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Belgian  Eastern  Junctioa,  310 
HerwirkkSirr.  404 

Blythend  Tyne,  , 
Bombay.  Bar.)da.  and  Central  Inii»,  6m 
BHvioJ  and  Eitctef.  xih 
Bristol  Port  and  Channel  Dock,  aii 
Buenot  Ayre5i  Nor  Jiern,  Railway  of,  6so 
fiueoos  Ayres  Great  SouChem,  »J4«  196,  549 
BulTilo  and  Lake  Huron,  453 
Caithness.  40^ 

Catedoniao.  86,  i ao,  ^94 
Callander  anHOGaa.*][3^ 
Cambrian.  4M 

Camden  and  Ambray  Railway, 
Cape  Railway.  454 

CarfUte  and  SilMh  Bay.  4a*  t  -* 

Carnarvonshire,  jox 
Central  Ari^entioe. 
Central  N ort hu m lierland,  a6a 
City  of  Giargow  Union,  toL 
City  of  Mo«:ow  Gas.  t  j7 
Clinon  Suspension  Bridge,  t6^ 
CockerrarHJth.  Ke»wick,  andliajnth,  ait 
Colchester  and  Stmu  Valley.  101 
Coleford.  M-Jomouth,  an4  Uakr»6i 
Colne  Valley  and  HaUtcad,  lAl 
ComMMi'Jatcd  Bank.  J2. 
Cornwall,  gjii 

Credit  Foncier  of  England,  t^p 
Croft  Head  and  Rilmurnockcit  tension.  iCa,  405 
Dagenham  ( Thamen  Dock,  aaa 
Danulte  and  Black  Sea,  ajy 
Dcntcrara«  418 

Devon  and  Cornwall,  164,  »6j^  549  ^ 
Devon  Valley.  4?') 
Dublin  and  tCio^owa  356 
Dublin  Trunk  OMtecting  ^4j 
Dublin  Wkcklow.  and  Wcxfonl.  aaa 
Dunaburg  aid  Witep%k,  645 
Dundee  and  Perth, 
East  and  West  IndiaDocka.  8^ 
Eastern  Bengit.  ^48 
F.Atfcrn  OiUricuTrMhold  EblalO,  19$ 
East  Indian, 
Eut  London.  mB 
EdaoUirgh  ar<l  Batb^ale.  «t.  J2I 
Elecuic  and  InteniatMnal  Telegraph,  |^ 
Empcriir  Life  and  F<re  \MUtt*aic,  <ti 
F^gliUi  an  1  Fofxlgn  Credit, 
Falmouth  Dock^.  j)y 
Forth  and  Clyde  Juactioo.  404 
Fumcsa,  ^37 

Glasgow  atsd  Hilngavie  Juncboo,  405 
G'aigow  and  S  Kiih  Wc*tern.  262, 
Gtaagiw  Oty  Uhmw  Jt^,  47^ 
Gloucester  an  1  Berkeley  Cinat  40^ 
Gloucester  and  Dean  Forest.  164 
Grand  Junction  C*na'.  S7a 
Grand  Trunk  of  Canada,  3^8^  39^ 
Great  Eaucm  aj^ 
Great  Indian  PeniniuU.  ^y^t  3M 
Great  Luaemburg,  477 
Great  Northern  an.  ^48 
Gnat  Northern  and  Wesltm  of  Crelaod,  403 
Great  North  ot  Scotland,  404 
Great  Southern,  jji 
Great  Southern  and  Wettenit  196 
Great  Southern  of  India, 
Great  Western  j^n,  aS  j,  vjt 
Great  Western  and  BniTntlord.  wjj 
Great  WcMern  rvf  Canada.  8^  451 
Greenock  and  Wemyss  Bay.  joj 
Halifax  andOvenden  jiuiclion,  i6t 
Heaham  and  AUendak. 
Highland  Railway,  45a 
Hudson's  Bay.  li,  m,  jSj 
laternttkinai  Funnuat, 
Isle  of  Winht.  162 
Italian  trrigttton  and  Cavour  Canal, 
Kent  Oiasi. 

Kettering.  Tltnpstone.  and  Hitnilnfdcia.  404 
Lancashire  aoil  Yorkrfure.  19& 
Lan  i**erand  Cai^Utle,  ^6a 
L&n .  .Mortgage  Bank  oflndia.  jaj 
Leomin^ier  and  Kinjtotk,  yo 
Leven  and  Eaat  gi  Fife,  iao 
Llanelly.  aat 
Lynvi  and  <3gmore.  iio- 
London  and  BUckw.iTC'l&I 
London  and  (<rceflwich.  6ft 
London  and  North  Wcsiem,  jsi.  479,  nt 
London  and  Provinc  al  Telegraph, 
London  and  >oath  Western,  r^y.  sn 
Londoti  and  Si   Kathcn.ie's  Dorks,  tot 
London  Bnghton,  anJ  South  Coaal,  131 
London,  Oiathanu  and  Dover,  as 
London,  Chatham,  and  Dover  (SfDrtftcoee*  DMtlns) 


LU 


Lod^oi 


Jonderry  and  Eooitkillciw  eat 
London  Financial,  iji 
London  Geocral  OouvltHks.  idt 
Madrat. 

Manchester  and  Stockport  a£i 
Matichesier.  BuxtoA,  and  Midlands  Junctioa»  H4> 
164 

Manchetfcr.  Sheffield,  and  Liacoloshlre.  sol,  4t6 

Maryport  and  Carlisle.  »6t 

MedTitemafkean  Etrensi^ToTelegi  mpK  jfia 

Melbourne  and  HobMm's  Bay  Uoitodt  404 

Metropolitan,  ^  aj7,  {fix. 

Melropj  ttan  and  ^CJohn's*  wood,  ggg 

Metropolitan  Diatnci.  197.  ajgh  sAji  360^  4yTt  ^ 

Mexican.  13 

Mid  HAnts.  }49 

Midland,  2i\s>3 

Midland  Count»e«  and  Shannon  JanctMM,  370 
Midlaad  Great  Wesiera,  a6t,  u^. 


MEETINGS  OF  SHAREHOLDERS— (Contiaood) 

Mid  Walea.  sto 

MiUwall  Freehold  Land  aikd  DjcU,  16^ 

Moninonthshire,  310 
Mont  Cenis,  1^1 
Muttial  Life  AjSnrance,  197 
Mutual  Tonlinc,  jjs 

National  Provincial  liank  of  Foictand,  ^ 

North  British,  ssd.  3^8.  st>->,  ai^.  sti 

North  Eastern,  Sli 

North  Eastern  1  Darlington  Socdool, 

North  I^iodMi.  .2£tl 

North  Statlonlshirc,  164 

Northumberland  Central.  60 

North  Wc^tfm  (IJtilef^  36 v 

Ottoman  (S^vnia  to  Aiilni.  ajtf 

Oude  and  Romtkund,  633 

Panama.   New  Zealand,   and   Australian  Royisl 
Mail.  164 

Peebles.  ^ 

Pembroke  and  Tenby.  ajZ 

PenUuula  and  Oriental 'S^m.  06 

Pemambuco,  417 

Progress  Assurance,  60 

Provident  Clerks'  Benevolent  Fund. 

Railway  Pat^ng^rs'  Attutancr, 

Renter's  Telegram,  ^lo 

Rhymoey,  aj^  S7* 

Royal  Swedish,  37? 

San  Pauio  Braaifun.  4x7,  iaik 

Sou  h  Devon,  Mj.  *6a 

Scinde,  ji% 

ShropshireUaion  Railways  and Caaal,  JIO' 

Sirhowy,  a&* 

Smyrna  and  Casaaba,  4^1 

S<xi(h  Eaaem.  aio 

South  VorkshlreTitl 

Sovereign  Life  Assurance.  4t8  ^ 

Staines  Wokioghain,  and  Woking^  a6t 

Sl  Andrew  s.  418 

St.  John  del  Rcy  Mining  64a 

Submartne  Telegraph,  tjj. 

Swantea  Vale.  a6j 

Taff  Vale.  ai.> 

Telegraph  Coostructioti  and  MainrwiMC,  tg^ 

Telegraph  to  India,  i&lk 

Teme  V^'ky,  47'j 

Tenbury  and  Hewdtey,  5^/6 

Tendnng  Hund/ed,  404 

Totlenhain  Mnd  Hauip.tead  Junction,  401 

Trent,  Ancholme.  and  Oriiasby,  a64 

Turin  and  Savooa,  » 

Union  Bank  of  LonJun,  S9 

United  Kingdom  Railway  Officers  and  StrvuMIt  e<H 
Varna.  MS 

Victoria  >UlioQ  and  Pi  ulko.  Id 
Waterford  and  Central  of  Ireland,  jfo 
West  Cornwall.  a6a 
Weu  Flanders.  4>8 

Whitehaven,  Cteator,  and  Egrenuot.  a6j 

Wiad«or  and  Annapjiis,  tu 

Worcester,  Bromyard,  and  Leo  mi  niter,  404 

Metropolitan  Raiisray.  93,  »4a,  47t 
Metropolitan  Accoonta,  lyi* 
Metropolitan.  Bill  for  an  Injunction  in  Ol»nccry»  y» 
Metropolitan  < 'Aimpromae.  arj 

Metropolitan  Injunction aisly atcment of ArcifWinWt if4 
Metropuliuo  laiigatioo. 
Metnjpolitan  Railway  Ag4.m  t  ai 
Metropolitan  Railway  and  me  baoken»  ipl 
Metropoliun  Tarnpdces»  3tj 
MeiKaii.  i^j 
Michigaju  Central,  la 
Midland  Railway,  Hi 

Midland  Railway,  AMienities  o(  ''Boars"  and  **  Bulk 

Midland  and  Loadon  and  North  Westsra.  Settle  and 
Carltsto  431 

Midland  Railway,  iu  Extensians  and  IncTeaalOC  MiiMnl 

Traflic,  ^-f^ 

MidUni.  Sellle.  and  Carlisle  Railway,  3^  sim 
Mineral  Traffic  by  Railway.  8. 
Mucellaneoua,  a92t  J&2x  ilia  «^4« 

MISCELLANEOUS  COMPANIES— 
Aberamen  Irunworks,  j  ^4 
Agricultural  HaU,  au 

Aihamura.  iBo  * 
Atmada  Silrcr  Mining. 
Alum  and  Ammonia,  a^ 
Anglo-Arnencan  Tckijfaph.  &it 
Anglo- Mediterranean  Telegraph,  ayi 
Aflglo-Mcxican  Mint  543 
Australasia,  Fniu  and  Agmcy  of,  468 
Australian  Ajrncultural,  im,  isi 
Australian  Mortgage  Ljiod  anTFinaikce,  4J3 
Hahia  Gas, 

Berlin  Waterworks,  iSo 

Birmincham.  |o6 

BeaujoLus  W^ne,  11 

Hulckow,  Vaughan,  and  Co  ,  »t8 

Brenkboume  Iron  and  Coal,  n4  ' 

British  Autcrican  Land.  31  j.  3iOw  4M 

Bntish  and  African  .Siea  1  .Navigatwin,  jj; 

British  and  Irish  Magnetic  Telegraph,  1^  618 

Bnlish  Colnuiat  Sicainwhip,  ^14 

British  Goodenough  Hiuxshoc.  i&o 

British  Indian  Suumarine  Telegraph.  na>  >5i 

Bntish  Indian  Tea,  ijQ 

British  Land,  133   ig^Ti  1^.154 

Cagliari  Gas  anqwaGtr.  jjao 

Canada,  si.  646 

Cape  CopperMioing.  gat  * 
Cenra  iBraxiliani  Ga^  fgt 
Ceylon,  114,  618,  646 
Charing  Cross  ILmcT.  180 
Charles  CammeU  and  Co^. 
China  Steamship  and  Labaan  Cool,  >I4 
Chootales  (Nicaragiuj  Gold  Miniiig,To6 


City  Discount,  ^  a  14,  'Si 
o  Pe 

City  Terminus  lloiel,  543 


City  of  London  Urewery,  j6.  1  y> 
City  of  London  PerauAeatBeneBt 

a  y  Officev  . 


lla>Ulfl«4M 


CoioouL  itL  4ia 
CammerciaT (Nothing,  i  so 
Credit  Koocier  and  Mo'Emer  of  Eoglaad,  ^ 
Credit  Foociar  of  England,  j^o 
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MISCELLANEOUS  COMPANlES-(Co€Uim»d)- 
Credic  Foftcier  of  Mauritius,  \26 
CroMlcy  and  Co..  John, 
CiystaJ  P^iUrc  DiMrvct  Oa»,  Ta6 
Doo  Pedro  (Brazilian)  Gold,  iy>,  y)6,  n\ 
Don  Pedro  (Bnuilun)  MiaiuK*  t79 
Eut  Indian  Credit  and  Fiaaucc,  i«o 
Ebbw  VaJe.  u.  ^ 
Ebfaw  Vikle  Stc«l.  Iron,  and  Coal.  646 
EgypiuD  Commercial  ami  Tndiiig,  sqt 


EryptiaD  Trodinf.  u 
EVedri 


E-leetric  and  Tnirmxllonal  Telegraph*  107,  i  ja 
Encli&li  aoit  Auslralun  Copper,  i3o,  >i4 
Englixh  and  Foreifn  Credit,  1  u 
E«Uie,  111. 

Estates  Inrestoieat,  306 
Eairtuim  Encin««rtii4;,  iBo 
FinanciaJ  Corporation.  >oi6 
Florcoce  Land  and  Public  W< 
Fore-iittcct  Warehoiiw.  Ba 
General  Credit  and  Diurouat.  ^  igg. 
Geaeral  MuniaJ  PeriaaneiU  LauI.  BqJdwg»  and  IB' 

vntmetit.  58 
General  Steam  Narifation,  1 14 
Gtoticestcr  arv<l  Berkeley  Cauu*  j 
Gray»  Chalk  Quaxriea,  »54 
Great  Central  XUs  Conffuniera,  306 
Grrai  Northcni  Copper  \pi'udmg^  Soolb  Aitftnlia, 

Gf^  Wheal  Vor.  p6 
Hammerunith  BridgCi  fifty 
Hudioa  Bay.  106 
Hull  DocVi.  ty> 

Uumber  IroavroHcs  and  Shipbuilding;  isu  xSe 

Imperial  Auurian  Gaa, 

lanpcrlal  Contincnlal  Gas,  543 

InperiaJ  Gas,  jy> 

Imperial  Landot  Manetlleit,  jj. 

Imperial  Mercantile  Credit  Aaiociatioa,  »7t 

IntproTcd  Industrial  Dwellingt.  ^68 

Indian  Tele^rraoK,  i<:j 

International  Financial,  ^6^  ii^ 

Ipttone'ft  Park  Colliery.  ^50 

Irtlaad.  Mining  of.  ij6 

IrriptMn  of  FraiKe,  306 

Italtaa  Irngatiim.  1 1 ,  m6. 

i mat  stork  Coal.  v^> 
oint' stock  UttcoiMi.  154 
Cumaon  Iniowork%,  36^ 
Laod  and  House  Inviitnent,  yo6 
Land  CredU  of  Ireland,  txi  'O^Tttf 
I^d  Sccuntie*,  IM 
Law  KeveniooaryTaterett*  396 
l-jioa  Brewery  ir/i 
Linoleum  Kloor^follk,  fti 
Lisbon  Oil  Millt,  1  p 
Liverpool  PinatKial.  1  ji 
Lircrpool  National  Steamship,  t8o 
LiTerpool  Sieamkhtp  Owners,  t  ip 
I>oodon  and  African  Tra<lin)f.  -^S 
London  and  (>ei>eral  Buitdinc,  ilE) 
London  and  Li%baa  Goritwooo,  ij 
Locdofi  and  Priivincial  TetegrapOt 
LoadoD,  Astatic^  and  AnMricaiu 
London  Financial  Amooaiioq. 
LoodoQ  Permanent  Benefit  BwIl  ..^  _ ..  _ 
Loodua  and  Si.  Kattiarine  Dock^  X7i 
Madras  Irrigation  and  Canal,  367 
MuEnetic  TelesrattK,  ito 
Malta  and  MeJiterraaeaa  Gas*  y6y 
Marine  Inve*im*ni.  rjo 
Maaritim  Land,  Cre^jf,  and  Ageacy.  97! 
Mediterranean,  j-.'d- 
Merchant  Shipping,  196 

Metn^politan  A»ociatKm for  Inqrovingtbe  DwelUaft 

of  the  I  dui.tjial  CU9l««,  <ii^ 
MilWl  I>H:k*,  i« 
Moyar  Coffee.  4<g 
Muiiu's Metal,  lofi 
Mw^dy  Iron  Ore,  iy> 
Natkoaal  fhscount, 
Katioo«J  Freehold  L»jn6,  130 
Natiooal  Steaau^hip,  11 
Nerbudda  (  oal,  ^ 
Ncrbudda  C'mI  and  Iron,  16,646 
New  Cocuolidated  Diacoviil,^ 
New  Zealand  Loan  and  MercanliU  Agracy,  ta,  io6w 

lit,  646 

New  Zealand  Tnn4  and  Loan,  ftg 

Nictheroy  Ga\  i Brazil),  lya,  4»1 

North  Au^tralifin.  131 

North  Britivh  Auilralaslan.  ^  58 

North  Sur  GnM  Mimng.  t£o 

North  Wales  C^al.  Irou,  and  Fire  Brkk.  aij 

Ottoman  G»s  m 

Palace  and  Burlmcton  Hotel,  ^ 

Palmer's  Shybuilding  and  Iron,  ^Ty 

Paraguauu  Steam  Tramroad, 

Patent  Nut  and  Boh,  aia 

P«el  River,  58 


til  u£ 


MISCBLlAHEOUS  COMPANIES-<Coatmucd)— 
Peel  River  Land  and  Mineral.  £2 
Perdu  Carta  Lead  Mining.  130 
Pbowiix  Gav  Linht,  and  CoCeTiTl 
Poole  and  Chertwurg  Steam  PaHuCtg 
Port  I'Kilip  and  Crolonial  Gold  Miniikg.  ^ 
Rio  dc  Ian<-iro  City  Improvement,  ^ 
Ri^>  d«  Janeiro  Gas. 
Russian  { Vyktownskjpnrwn  Works,  154 
Scotfikh  Australian  InvcslmeDl,  186 
Sco<it^  Australian  Mining,  46^ 
Scottish  Wajpon,  -.(t^) 
Singaif^rr  CSis,  471 
Southampton  DbcKs,  iSo 
St.  James's  Hotel,  u. 
St.  7olin  Del  Rey  Mixung,  fttE 
St.  Nazaire,  u. 
South  Aitstralian,  ii 
Submarine  Telegraph.  2^  {i^ 
Surrey  Cootumers'  Gat,  173 
Thanves  Patent  WoodcuttDlj|,  j»6 
Tniuville  Association,  yi^} 
United  Discount  C'<poralion,  58 
United  Kini;dam  Telegraph,  8^4, 
United  Kingilom  Teoi ^tcraaco  and  General  Provitkat 

Instiiuiioit,  S41 
United  M eiican  M intng,  468 
United  Serrice,  i&o 
UDivcrs.1l  Pnvalc  Teleur%ph,  ^ 
Upper  Aisam  Tea.  8a 
Utrora  and  Moron  Railway,  ^ 
Va'.jjodcmard  Miaing.  j£6 
Vatfccourer  Coal,  4t& 
Warrant  Fin.incc  i  ^o 
Waterloo  Bridge.  sST 
Watermen's  SieainPacktt,  tj^ 
West  Lorutnn  Wharves  and  Wirchouaet,  646 
WesCBoiiuter  Brewery,  58 

Mimiatlppi  and  (ba  Gulf.  Projecttd  Canal  between 

the, 


Monarch  I BMiraoce  Company,  Firo  and  Marine,  491, 


ilway  and  Swantaa  Tate  June* 


MonTCeni*  l  unnel.  joi 
NsaCh  and  Brecon  Rallii 
ttoQj  173 

New  Bnghtoo  Railway,  the  A  bandoanient  of.  48 
Newby  Bridre  Railway,  Complecbn  of.  jia 
New  Meat  Market, 
New  Railways,  ^yi 
New  Schema  ofihe  Session,  9S 
New  Vork  Central,  to,  6jo~ 
New  York  Central  SioclTtoiaead,  ity 
New  York  Law  Coiuu  and  the  Ualon  PaciAc's  Iron 
Safe, 

Nianra.  the  New  Bridge  at.  u 
Ntctncror  iBrariU  Gas  Company,  iii 
NoUble  Railway  Men  — 

Ui;       164:  i)i 
North  Brabani  and  (vermaxTRaUW] 


North  British  Railwa 


jr.  i-t  i 


•»y.  4  JO 


North  Britiih  aad  Caleaoaaa  Railway^Wavtrley 

Route  Arbitration,  310 
North  Kastero  Railway,  51;^ 
North  F,Aitcrn  Railway  jinTiu  Progreas^  c6t 
North  Kastem  Railway  aad  the  Coal  Trade" 519 
North  Eastern  New  Sutioa  aad  Lioe— The  RaaU 

to  York  and  Hull.  165 
North  Eastern  ViaduHs,  gi^ 
North  Midland  Diurict.  147 
Ohio  and  Mi»^uippi,  y  y» 
Ottoman  Railway,  'rurkuh  Good  Falch«  m| 
Oude  and  KoKilcuiul,  a 71^ 
Our  Supply  uf  Coal.  6j7 
OTerend.  Guroey.  and  Cow^  05,  tOf 
Paciik  Railroad,  — 
"  Panic  "  of  Last"Week,  48^ 
Pork  Season  at  Chicago  aa& 

Parliamentary  Intelbgcnce.       aT8.  jya.  aoa.  4*0,  4t4  . 
^»i.647 


Train  Signals,  4*& 
PaytaiTand  Non-paying  Weight* 
Peruvian  Loan  and  Guaao  Sui 


n  Railway*,  63) 


Pfttsburah,  Fort  Wayne,  and         ,  - 
Poai  Once  and  the  Suuth  Eastern  Railway,  ajj 
Prince  Erie,  gt^a 
Prirale  Bills  mParUarneat,  10,  go^  tag^  ita 
Private  Bill  Business  of  the  aSisjoo — Stau  of.  S43 
Projected  Metropolitan  Railwayt  and  Woika,  ^Bl 
Provincial  Sh.Trt  Markets  5^ 
Pnideniiai  Assurance  Company,  351.  371 
Public  Clock*  and  Weather  VaneTT 
Railway  Accidents  anil  Compensation,  a7i 
Railway  l^nevfllent  Institution,  597 
Railway  Detinttion  of  a  Pig,  4}o 
Railway  Embankment— Fall  of,  33 
Raaway  Facu,  48 


Railway  Law,  1^  180,  z8e,  a^ltliA  iZ<*  Stfi  JE; 

612.  «jc 

Railway  Notes  it,  lb  54 »  7?.  921.  «"4^  M9» 

»53.  377.  >ii.  332.  iw.  171.  40%.  4^6.  444.  46^.  403.5»t. 

Railway  Ptacardst  ^ 
Railway  Passengen  and  Guarda,  is^ 
Railway)  and  ifa«  GovcrniMat.  ju 
Railways  and  the  Income  Tax. 

Railtrayt  ia  DiSctiUie* — Cork  and  Kinsak  Jwoctioa, 

Railway  Statiao — Attempt  to  Burn.  By 

Railway  Traffics  and  Probable  Dividoid^  ift 

Railway  Working  Kxpcnses,  4^  2^  347 

Recife  and  Sao  FranciicOi  Pemambuco,  407 

Reply  to  "All  Londoa  aad  Europe  OQ  the  SouCk 

Kutem  Railway,*  163 
RcapoMibility  of  Railway  CoaptBio*  171 


REVIEWS— 
Uictiooary  of  Engtneeriag,  63a 
Foreign  Loans,  6ti 
Glimptet  of  City  Life,  467 
Hutary  and  Ramance  oiRailwiy  Making,  2Z, 
Iron  and  Steel,  446 
Law  of  Railway  Companies,  jTS 
Railway,  Banking,  Mining,  aaif  CoiUBarcial 

nack  for  186^^,  t'^j 
Railway  latelhgcQcer,  185 

Railway  TravclJuix  in  the  Ntactatatk  Ceahify,  37$ 
Sireet'a  British  and  Colonial  Mercantile  Direoury 
for  S869, 

Rivei  Ptate,  Emigration  to.  639 
Rouen  anian  Lines.  151,  183 
Royal  Scott-sh  Society  of  Arts,  15* 
Royal  Swedish.  sy>,  619 
Runcorn  Bridge  "and  Viadact,  34a 
Rusnan  Unes,  31,  jO^  150 
Sciode  Railway.  i>4 

Scinde  Railway  Company  aad  iu  Anociaud  Uadar- 

takings,  <Sg 
Scotland,  Raaway  Aflairs  in.  t4tf 
Semi-Steam  and  Semi-AiflMMpfiaric  Pawcr  Eagiaa, 

SK^Reld  and  Chesterfield  Railway,  647 
Smith.  Mr.  C.       Death  of,  »67 
Sol  way  Junction  Railway.  171, 

South  Austrian,  Lorohaido-VacMiian,  and  Cmtral 

Italian,  oi  j 
South  I>ev<in,  651 
South  Eastern  Accounta,  tgl 
South  Eauera  of  PortttgalTti^  ayy 
South  Eastern  Revenue,  419 
South  Western  City  and  Kensington  Traiat.  7^ 
South  W<iktern  Extrnsjou,  Opening  of  lliaf  a 
St.  Paul  and  Pacific  Railway,  ^ 
Suburban  VMia^e  Cuoipany.  \^ 
Summary  of  Railway  SlatiMiomi 
Supply  of  Gu-ino,  44  ^ 
Taxation  of  Railways,  368 
Tchuantepec  Railway,  395 
Ikam  Valley  Railway.  fandUtp  on  tbe.  ^ 

TELEGRAPHIC  INT£LLIGENCA«* 
Army  Signalliagt  tsi 
AtUniic.  4V' 

Hritiiii  IndHin  Submariaa,  gfc  4lt>  537,  U\ 

Eau.  Telegraphs  lu  the, 

Frencli  AiUntic,  Ont.  634 

Govem  nent  andlfko  Railway T«l«fTaphs,  ii£ 

Indian,  jy? 

Indo-Europeaa,  310,  407^  floj 

Submarine  TubcTwt  ween  Tin w  and  Calak,  874 

Telegraphs  and  the  Railway  CompaDiaa,  61s 

Trade*  Unions  on   English  Railway  Haterial.  the 

Effects  of.  JO 
Tramways  oa  the  Thamet  Emhaakneat,  tha 

po%ed.  ^ 
Tramways  aad  Railways 
Turkish  Finance,  541 

Turkish  Finance  aAd  Turkish  RaQwayi,  %^  agi 

Turin  and  Savona,  ^ 
United  Land  Coniuuny.  331 
United  States,  Railroads  in,  618 
Upper  Canada.  Railways  in,  u 
Weir's  Train  Signals.  gOy 

York  to  Selby,  Doncastcr.  and  London,  N«ir  Ronlc 
from,^ 

Yorkshire  Railway  WaKon  Companies,  laa 
Viceroy  of  Egypt  on  the  Mctn>poUun  Railway,  641 
Viaduct  acrot-.  ilic  Sol  way,  S4 
Wood  Kuel,^ 
Wooden  Paijei.  jijj 

William*',  Mr.  Prvce,  Patent  Switch.  614 
Williams',  Mr  Price,  Patent  Cmsaiagl,  s6t 
West  India  UiKk  Kxrcn-^lon,  y» 
WaUh  Coal  and  iron  Tradeib  ^ 


L  Kj  ^  .  . .  y  Google 
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'Oe  Erie  and  the  Adutie  a»> 
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jjcgS^af'^anteUtn  ** " 

THE  LOMBARD  EXCHANGE  and 
MKVrS  ROOM  it  BOW  open  for  hodsM.  TmH 
■r  Satnioiiaa,  £39.  ptr  annan,  Haaaotr  Mr.  T. 
K.V0VHOHOSB^D.  late  TreawKrnaSecntt^ 
«f  the  LliwrpMl  ExcKanze.  K  ir  |uitleabn  apply  on 
the  premit^.  corner  of  I.u^ibariJ-nireet. 

LASGOVV     AND  SOUTH 

WESTERN  RAILWAY. 

Tba  DIraetort  at  thli  Canpanjr  •■■  prnfUlt  to  i» 
eit*c  oflenter  the  pardiaaeof  fraiia  SMM  t>awttw  of 
Old  Raik.  to  be  wyptied  betwMB  the  tat  Jaaatry  and 
uAJaly«  1S69. 

IWjnMicalan  apvlr  t»  (ht  Ompaa/n  En«)neer, 
Mr.  WDUain  JohiMWi,  14.  Biite-Mreei.  CUm;  w. 
.Of!"  "ha  Mndvkhiha  Secfcury.  00  or  before 
MOMHiMr.  ■iihJ^nr.iK». 

w.  J  Vain  WRIGHT  ser  retary, 

X4.Rndffr4tr«et.  GUsfow,  Drceinbcr  aj,  li&B. 


W 


TO  CONTRACTORS  AND 

EST  LONDON 


BUILDERS. 

  RAILWAY. 

Thr  Joint  CnmmUtr^  of  the  Lnndon  and  N"orh 
Western  atvl  Grrji(  HVi'ern  Railways  are  pr<rpiircil  lo 
receive  Tenders  for  th-^  Kiilj,r,{rim:ril  u^f  the  Prf-t^ctlgcr 

Partlt*  ilctimit':  f  ten ',--ir..:  11  .y  ir'-  the  dtiw-.nt^ 
■adobU'n  *Utemeiits  kC  iLr  f]u.in:iti'?i  up  in -iii^tlicatioo 
to  B4f.  W11I141H  B.i'<;rT  tnffinc^rr'ft  0:Ti  r  i-;.i.t.>n  Su- 
tioa.  00  anl  after  FRID.\T.  the  HiU  <  T  Tir.ii4!y,  1B69. 
between  the  h-itm,  <,{  Pn  an-d  K^Rir  o'cl-icl;. 

Tender*,  end'>rvrd  "  Ken&in(iton  Slalioa,*'  addreMcd 
tocKeundcTM^neil.  sn  EuiUin  buktioa.  to  be  MOt  ia  on 
«rW«re  THUkSDAY,  thm  t^Jmu^,  ml  Niae 


CemnU'ee  do  Ml  lU  ( 


SMaa  8Mlt^  Dm.  ji.  iSI^' 


WAIT,! 


EAST   INDIAN  RAiLWA"V 
COMPANY. 

Tk«  Caai  Tndian  Railway  C.  iiMnr  li  pre^iartd  to 
NGCive  Tenders  for  the  ^U|>v'/  anj  .Irli.rry  itf 
yx>  toat  No.  i.  Gartiherrie  Pij  Iron, 
and 

y»  tons  No,  J.  ^ 
•ffc*  deliverwl  free  on  board  ihlp.  or  on  .iny  whn-f  ni 

Whcr  of  the  ponj  of  LoadsB  or UrerpuMl     i!ie  C  

failT  mar  direct. 

Tender!  muit  be  delivered  in  tealed  tarelepei, 
adiltrv.cil  la  the  under^iKned.  nurlied,  "Taadirl^Tk 
Iron  ■•  not  later  than  Twelve  o  dtwlt  ttneon  aiTilUSS. 
I>AV^|«lidlayor  Januwy,  iM».  Til  rnMMij  ti 


GREAT   NORTHERN  AND 
WESTERN  (OF  IRELAND)  RAILWAY. 
Officer,  II,  Parte  ureet. 

WcMmintter,  S.W..  Dee.  »i,  tt6<. 
The  Direclon  of  ihia  Company  are  prepared  to 
nam  anoticattom  for  Loau  on  Debenlnre  la  the 
•"^•'^fV!**"^  l"^'  S«»«i  Yean 

nsMiitfllhi  mAnhd.ia  repbc*  ihb  aimtnu  of 
Bcipal  aiungji  dm  to  the  Pu 


priBcipal  auMyi 

oniuionei^ 
The 


■  AthM.! 
Tha  let 


s  PuUie  Woifca  Loan  Com- 

horrowed  npoa  Debenlurvi,  inclmlln(t 
ooo  i<.£i3a.aoo.  the  whale  .if  w'.  I,  .  re 

'the  PublK  Works  iMtt  Cim<  ur.:,..r-^n 

"^•Iptsof  the  Company,  after  pivmnu  of 
»  '       -  CT^rne^,  for  the  three  yc*i»  endin£  the  loth  of 

JIMC  list,  lUVe  bcrn  ;|.  I.,.       t,  V:/  :  — 

Ve.»r  eiulini;  ;uih  i5i;6.  j;^. 

!>«.       dcj.  (li.   ,867  3> 

Do.       di).  rf...    :S6*  >),44l. 

|n»«a«  rectipti  are  fi5«  appiicable  to  the  pajriaeat 
€t  ■MfM'  apaa  Debentures. 


to  Iw  made  to  the  undersi 


BENJAMIN  JlOOi 


rsigned. 


PREAT  SOUTHERN  AND 
\J  WESTSRN  RAILWAV  OOMPAHV,  IXB. 

LAND. 

Notice  is  hereby  riven,  that  the  Transfer  Hijolct  of 
this  Company  will  be  Clftsed  on  and  after  THUR.S- 
DAV.  tilt  i4ih  of  January  oext,  to  SATUKDAV,  the 
>}<hday  of  Fetmiary  isezl,  both  day*  inclaaiTe.  and 
that  the  DividciKU  aeerwag  to  the  Proprietor!  for  the 
Half-year  cndioc  31st  December  instant  will  be  payable 
to  the  Proprietors  reentered  at  the  date  of  tne  aext 
Half-yearly  meciiitc— tumely,  the  1  jih  Fabnauryt  ittf. 
By  Order  of  the  Daaid. 

WILLIAM  TAYLOR,  SmMht. 
King'i-bridi^  Termlntu,  OufaUn. 
Dec.  JO,  tUi. 

IDLAND  RAILWAY. 


jyj^IDLAND  F 


The  PaUie  aic  ialbmed  that  THROUGH  BOOK- 

mOhM  beaaeuabllilicd  betweei,  the  iMiaiaitoaiiil 

BwHnat  on  the 

MIDLAND  RAILWAY, 
Camden-rood  F.Uiree  Lutoci 

Kentish  Town  Rad  ctt  Leajfrjvr 

Haven,tock  Hill  St.  AlbiBi  Hariingion 

Fin.  hiry-iaa  HanaadM  Aandi&l 

Kcndnn  CUSnSma  MM 

MUl  HUl 

.,^_A»J  lfta—i»f  mentioned  StatMaaeate 

lANDON.  CHATHAM.  AND  DOVXR  RAIL. 

WAV, 

Vkloria  Itiiston 
Uro«Tenar-mad  LouKhboroagh^ead 
Baitenea  Park,  Vork.mad       Cambenrell  Me 
Wandsworth-coad  Walworth.4Wi 
Claphan  Elcphanl 
Crystal  Palaoe(H«liLc««0  Bon/-nia4 
Peditiaia  Rye  Bllfllftlin  _ 

DcMMrit-hdl  Ladcate-hitl 

Paniagm  diaage  Cafriagee  at  Farringdoa^elreet 
Statlflnk 

JAMK<i  AI.LPORT,  Oeoeral  Manager. 
Derby,  De«em(i.-r.  lifxS. 

RAILWAY    SIGNAL  rad  TELE- 
GRAPH  WIRK,  TMMd  f     '     '  -  ~ 
Cotter  PIna 

WILLIAM  HIBELL  aad  COMPAHV, 

Oibb-atreet,  Deritead, .~' 


Wi 


FtRn  OASS  9M»  MKlMLi-UMISOi^ 

TO  RAILWAY  COMrANtE*;.  CoVTR  iVfTORS, 
MERCHANT.-;,  ANI>  SHIl'l'KK'i. 

A.  ROS£'S  PATENT  INFUS- 
•    UOJt  RAUMTAY  WUM,  tit  a 
CUaiatCi, 

In  aae  en  Railway*  n  England,  Austnlia,  India, 
Turkey.  Italy,  and  .Spain,  at  <iac-4hird  ll'-r  c.i^l  o( 
Other  Ijreasis,  ami  a  [jerfei:t  prevrnlalive  o!  ho!  ai  ei. 

Ea:r.4  kefiiirij  OiN  for  Ln^iocs,  Railway  R-Jof  iirtd 
Slgikti  Larr.f,?,  Finest  Colra  and  Kajie  Oik.  .ih  ni[>;iNcd 
to  the  JJi:T.Viif*t»lc  Corpjration  of  Trinity  ll^usc  for 
the  Enj:lish  l.isliiHnuvjs. 

SIR  W.  A  ROSE  AND  CO.. 
White  Lead,  Colour  Vaniiih,  and  Oneait  Hamifa4^ 

luren.  Oil,  TaHavk  Ml  CotlM  Wan*  Matdnal 

and  Dryultcn^ 
U.  upper  Thaniet-stre^t.  and  Qtiernhiihe,  Lao<!aa,Kl 

RAILWAY     LAMPS  AND 
SEUAPnOllF.H, 
RAILWAY  CARRIAfiK  FURNITURE, 
RAILWAT  KOO  HIilMALS. 
KNIGHT,  MEItltV,  and  DAVIES.  Mannreelartn, 
m  to  III,  llr»1f,.f.|.v.ii.,.t,  Sllrmitiitrsm, 

Til*  only  I'ri«r  Xti  illl  r.  r  !:..!  ..»..  L.in  ;  w».  rii.-i,r:l-d 
to  the  h^uve  llaimra<:tuii-'.-~«,  interiiatiuual  Kx!)^bltlu.lL 

ia«7. 

PriM  Silver  Medal,  Paris  Eihibliion,  I8«7, 
Bonourabl*  Mention,  Intemaii.jn it  P.i.'iioitlnn.  1X41. 
TO  RAiLWAT  COMPANIES.  COMTBACTORS, 
AMD  OTHBRE 

GRORGB  NBIOnBOITB  AND  SONS, 
Oil  Roflnera  and  Jierchuiu,  Inrlla  attenilcr.  to 
Ueir  new  and  h'Khly-epprurtd  (III  for  Labrtcallnc  and 
Bnminit  parpoies  :  raHned  under  a  peculiar  process,  by 
wnlrh  tlie  albuinenoui  and  iceLatlaova  iiiipurlt£i>t  an  re- 
Bored  and  th*  Ulla  reiid*re<l niira  and  brilliant. 
Coolraeler*  to  the  prtn,^ptf  Railway*.  Ac.  Satapta* 
Md  lelewlbrwantFd  on  itiiallwUhM. 

asMom  wiMiiooR  and       tji;  ~  - 

Londoa. 


w 


RLMiBW  OAST  STRKL  TYRKS. 

00, 


IROK  AN1>  WIRF.  FFNrTNR  AND  OATBI. 
OOIITRAtm>RS'  I'L.ANl  AND  MATIRUL8. 
EuiaoaiM  on  applicatloa  to 

OSEPH   ROWELL  and  CO. 
GOVBRNimrT  OONTRACrOV- 

9,V  ■ 


J 


P  AILWAY    CARRIAGES.  PAS. 

XX  SEBIOBR  BUAKS,  GOODS  WAGONS, 
Ac. 

FOR  SALE  OR  KIRE-^ri*.^ 

7  Fint-clftss  Carn»ice9. 

7  Tliirtl  cliv.  CifiiAgei, 

»o  'rimbcr  Trucks. 
The  above  vehicles  xtt  4ft.  S^^in.  rriAir.  .imJ  are 
ABTftaie,  eUher  J..r  c;iih  or  an  the  DfYnrci  Piiri:Si.v« 
SysUm,  or  wi.l  be  let  on  iir>1.ii.*ry  'iirc 

App|yto  the  MIDLAND  WAUON  COMPANY, 


COMPENSATION 

IN  CASE  OF  Ih-JG'ltT.  AMD 

A  nXED  SUM  IN  CASE  OP  DB4TR 

caouo  at 

ACOIDSVS    0|>   ANT  EISD.' 
Migr  U  tiMNt  tr  •  PoBcr  M  tha 

RAILWAT  PASSnrOBRS*  ASMnUROI 
OOMrAHT. 
An  Aamll  PiqrwMar  At  to  «•«.  Imm  A1,IW 
at  death,  and  u  aUlMnmaltM  MMlTit  firwttB 
lor  Injitn. 

RAILWAT  A001DBKTS  ALOVI 
MaybeProfMed  agilntby 

INSnRAirCE  TICKETS  F>'n  SINGLE  OR  DOUBLE 
Joii;siKS, 

Far  Mrlteutan  apply  to  th*  Clerfci  at  tha  Railwiv 

■MtaM,  to  lha  LMal  Agaata,  or  «t  tha  Oflcaa, 
M,  OOMHIU;  MiTlS.  REQKirr-STnBET  U>NOC». 

WILLI  ft  M  J.  VIAN,  " 


WEST  OF  ENGLAND 

^UB  AND  LIFE  INSURANCE 

COMPANY. 


1807  C.ipStal, 
-  T«1  '.TKiLt,  ; 
Right  Hon.  Earl  of  Devon 
RiKhl  Hon.  Earl  Fortcscua. 
Right  linn.  K.irl  cif  Morlaf. 
StrT.  D.  Aclanil,  But. 

SirJ.T.  B.  Duckworth. 

8.T.Kdw*i<:)i.  K 


M.P. 


LIFE  DEPARTMENT. 
FOUR-FIFTHS,  or  EIGHTY  PER  CENT,  oftho 
'oftts  are  divided  amongst  the  Assured  every  Five 
;ars. 

LOANS. 

The  Company  advances  Mooey  upaa  its 
>d  upon  approved  Persooal  Security  in  ~~ 
.  1th  Life  Insuranoe. 

^kfadleal  Fees  and  VoHeySlM«aam  faidtr** 


FIRE  DF.PARTMENT. 
I  he  premiums  in  this  branch  of  the  Ciwupawfll 

n^tncsB  are  as  low  a^  i«.  ciinst^ir-r.t  with  safety. 
Duty  on  ill  iti^ur.inctra        tiJ.  per  ( 
stock  cxetiipt 
Noi:liane  for  Policy  Stamp*. 


WlLUAMCAirK] 


CHARUni 


THE  GREAT  BRITAIN  UUTITAL 
LIFE  AiSSURAMCK  SOCIETY. 
With  whicli  I*  Incorporated  th* 

NATIONAL  l.  VION  LIFE  A85URANCL  Ci)MI'\NT. 
ChW  Om***— 101,  Chaapsidr,  ar.d  :IU,  Htran  I.  Ixmdaa. 
SPECIAL  ADVANrAUt.s  rO  AS.SLKE113. 
Th*  oatit*  pndM  dleldad  amafit  the  holdart 
partldipatlag  p«IM«. 


Th*  piodu  applM,  htt,  U 
■tantMBilTW  du%  Md  an 


on  to  nuMdr  i 
iht  ntiabn  pT'iMt  it  •  i 

lac.  to  tw  ipadally  emraaad  for  the  occaajon. 

Aeoonllag  to  tha  hall-credtt  tyileni,  *a*  htlfof  tha 
firat  Are  annaal  pramtauai  Bay  nnala  a*  a  cbatw.. . 
upon  the  policy,  tho  half  imBlaawkr  »MeV«fM(Jk 

aran  being  (on  partklpaliK  mMtti  Mirslljr  Ifcifc 
MdwlafUM  jrodii-  V7 


yi"-'-'  -A  V 


THE  RAILWAY  NEWS. 


Jaw.  2,  1869. 


liO  AN     OF  THE 

OHIO  AND  MISSISSIPPI  BAILWAI  COMPANY, 

FOR  £200,000  STERLING  MORTGAGE  BONDS, 
AT  SIX  PEH  CENT.  PER  ANNUM. 


PRINCIPAL  AND  INTEREST  PAYABLE  IN  LONDON,  WITHOUT  DEDUCTION 

OF  STATE  OR  FEDERAL  TAX. 


Ifr.  VRANK  H.  EVANS,  of  7,  Cnnbjr-aqiun,  Buhapmatt-rtreet,  Lonion, 
K.rih.OMnmr.  h  ulhKiHdlD  mite  ftitw^MM  Ar  iCn.b«» aMriinc 
mdiorilH  OHIO  AMD  MUBlWim  lUULWAT  COKPAHY, 
[  litimi  iir  iliii  i.m  .r  ih  jwwili  ilHllt  — l.f.f  ■iiM— I 
Tb*  Bood*  w.  in  mnmm  «t £ta»  mA.  IaliiMtMiiU.iB  L.adMM^- 
umuUy,  oa  the  lu  Jamury  and  iM  Jultf,  iad  iIm  Pilaniiil  ftmiMiinii  llm  iit 
Jastmry,  iSgS,  aad  arc  'jITcTcd  al  ;£;jp<rcau«  or  jClSBfWlMd.f  j(aH> 
Pi^mtBt  for  ih«  Bowk  10  bo  nadoM  latto«»»— 


( |Mr  entt.  or  £'< 


en  tflotiwt 

oa  i!.t  Febm»fy. 

I>1|     IK!  M^tvJl. 


<a 

JO  .> 

30       „  j£'-o 

Tho  fint  Coupon      payable  July  i%t  next,  maLtn;;  the  mt:nctc  0:1  the  amount 
» B  per  cent. 

I  amy  poy  tlte  full  amount  of  |}ieit  tubtnipiim  in  advance  npoo  any 
of  th.  abowicniioncd  Jqi,  mi  wi  wch  pi»||>yiii mli  iIIb'.mii  m  dn  nw  5  pir 
cut  prraamui  wttlbe  rilowcd, 

Iaanc4dMti.Mid«  ia  fajpiMMw  ■nuiwiW,«ir.f aiy  eTtlMlMiili 
oa^<iiyiaMi«d.dwdlstaMUwUlb*  lkblat.b.eaac.iM,ndifa« 

atreidy  paid  forfeited. 

Af  'cr  iMymcnt  of  the  allodnent  mooey.  Scrip  Ceitiliate*  leDmrtr  oriO  beiMHod 
to  Ilia  SuliKjilien,  wbidi  will  be  exduoged  tot  Bond*  u  v»a  »•>  the  whole  amount  of 
IIm  iafaoolptioa  ha*  been  paid  ap. 

The  M-irtfaKe  ii  created  tu  tAke  the  placr  of  Mnrti;i^':\  ab'HittiibcciKne  due  on 
tllii  iiiipi>iUiit  tine  '>f  Kailway/atii  i»  (ul  v  svc  ircd  Lv  11'-;'  t'n':  crdrc  pro-iwty  of 
th.  Cvnilianv ,  ilK  r4trK,  tolU,  The   I  »ct;d  Wiii  prepared  t-y  Mci«rs.  KVARTS, 

SOOTHMAt  C'K,  an  1  ClIOATE.  of  »  hr:it  Mr  W.  M.  EvAill  s,  Al  jmcy  (JciicrAl  of 
the  United  ^tjlcs.  so  well  kaowo  in  tLia  couiktry^  is  scoior  partner.  Tlii»  Deed 
>ecurc^  ii>  I  ic  holder  th.  fqHMtt  of  die  iaiemtin  Hold  leni^uinMlly,  n  mUs*  Ibe 
,rincipi  ru-^iixy  wbea  Mahntdl,  free  Cram  Stale  or  Fedoal  Tu. 

The  Ubie and MlMiMippi  Raihniy  i»a liao 340  auk*  in  leagtb,  cMWltin  hy 
lh.iao>tdifeetBad  iborteet  roate  tbecMMof  ClacinutUaad  9l  Una,  each  ceo. 
tidaiac  isaeoo  iahabitanu.  The  road  hai  bMn  eeaplMad  nuay  yeiui,  aid  b  !■  wt- 
mDwi  condiltoo— well  rappliod  with  equlpauiui.  JudRiiic  <(•<■>  lb*  lapidlr 
lagNMlpieof  the  K.iilway  and  lit  cenaia  MifiMBUUiMi  when  the  Gctat  Pacific 
■ataayii opened  nctt  year.  mui.)i  of  which  tiaScwill  flow  upoa  lhi>  liae,  ibtra  is 
I  to  beliere  lliat  the  Uoikds  now  olTcrcd  will  not  be  r  luttl;-  vaUitljIe  with  the 
;  lionJt  of  the  Plliladelphia  and  iiri?  Railway  L'oaip;iiiy.  or  trt'-'v  of  the 
Ccairal  Coiapaay,  M  bigbly  ntceraed  in  Ibi*  cuuotry,  ajul  with  which 

whi  n  nmii.  Ih.  0M»  aad  MteMwi  ItaHwqr  h  towcdbBdy 

The  Capiiil  ufihe  Cooinuiy  l(MlbIlwn»— 

MartK^ge.  includlOKfMMBI  ImM  _  .it. 

Pr«fcr«M«  Stock  _   


 .  which  U  three  h  jn.lrci  itid  fcrly  rnDei  in  Wafth,  aaMnC  Vy  tt«  ■«« 

liirect  raote  the  citiei  of  Cinciniiiiii  .in  I  St  L>«in.  w««  built  leireral  yeusagSi 
hjv,  l>y  the  juJIcioui  app'ii  ju  .n     cr.uu^.      j-ii  iu  inipri»emcot,  becoic  taw 
of  the  belt  rnads  ;n  the  Wertem  Slates.    Its  uroeneceipt*  <0«  the pait  f 
were  a*  fwllowt 


t»S»     ...  . 

 11.473,  :ito 

r86i 

ia<g 

l86i  ... 

■■       ...  r,6^4,gij 

iH  5 

lB6t 



  >. 919.0  >' 

•r  LmMU.  h  to  be  effected  by  nwans  of  »  "jd 
Company.  ai»d  iB  title  •««^°'S!5f 


Talal  Capital  ...  f Mjae^aM 
Th.  Uottsagee  of  the  Contpaoy  font  *■  aMwl  d«H|.  W  t^lt/tt^  1,  al 

It  rate  of  exchange,  j^;  1,400  sterling. 

The  tr.Mic  prr  .nnnuni,  lAuit  the  arerare  ]  o .       -nn  nr  Tin  nm  itnilinf 
of  tlie  liu  four  yc.tf  ,  am  ;-iinn  to     .,  /  •Jil"<*l"«  W  ftJs^iOOOKCinnB. 

Deduct  wL'rLni^  ry^ti-u.cfc  ;ii  (kj  percent.,,.     e.o88,oMor  313,309 


"lis 


J.JtIvOJ« 

3,793.005 

3.3*o.S»3 

iport.vicc  t.)  Ihe  iutereits  nf  th?  t:n<mi»>ny  ha»« 
recently  been  decsiled  oa.  vil  .—•.he  change  i>f  gauirr  frMin  iti  prrv:nt  w.ilh  n(  in 
feet,  to  f.iur  feet  nine  iiicltek:  uml  sr-cou'l.  tl.c  ci-nsir.i.'i"!!  if  i  hnxnt^i  t  '"''jr 
of  Umiiville.  The  fir-t  step  will  brine  this  rad  into  unjform.ty  .it  ,;.i;icr  ••  nh  the 
Mvcr.il  roads  which  join  it  al  the  lenauii,  and  tntenect  it  io  ii»  coiiree.  tlu  -  'Ix'iJ'mK 
a  MrioiudiOictihy  under  which  the  ooiBpaay  baa  hiibeno  kabuuiciL  o.v:  >'  '  ,  '"^^ 
imiwnant  intenectlnK  roads  ii  the  lUinaii  Central,  ihiwiab  wbwfa  lae  Uiuo 
M)ssissi|.pi  will  be  brought  in  connectina  wUk  ChWin  IM  Oahn, 
that  the  chaitge  of  caugo  will  not  only  add  aiMiiiVy  to  I 
road.  butaJaodiaiwhita  1 

"Tb.  

wMdi  baa  been  piMUIyamM  . 
Ohio  and  MWiatail  CMMiBtri«W  ^ 

it  nina.  Tbe  Ohio  aod  MWaisai^  Ral 

o<  the  cenual  p<>ituff(  of  live  United  5 
coaliiinini;  ■JS^,-»:'.  f  !  !  .1 -jiiville  t^o. 
centres  of  railway  tnifni:  and  coniKCIkias. 

"  At  the  tirreof  the  re-orgaaiaaiaoD  of  tbe  Coapuiy  fai  1M7,  a< 

I  (aire  (or  »ix  miHi  ins  ol  d  illars  was  aulboraed.  with  power  to  tot. .  -"C — (lia 
'  lifieen  tliousinil  do  l  ira  (^.crmile  for  each  mile  of  the  Louisville  branclk  wakiag  W» 
I  total  amnunt  of  ihc  mntii;.i,ie  about  $6,Boo,<»j.  or  gi7,>3o  per  mile.    It  '^^M'fVjf^ 
ihji  iifihi^^uri  ihiK  TiMitioriwd.  four  millioin  of  dolUrs  shall  be  set  iwide  In  lh«  Ujta* 
Tnist  t^^mpa-'ly  i  f  .New  \  .  rlc  to  take  up  Ih-  UiivN  .:f  .1!'.  jirior  m'jrlia^c*, 
matur.- !ti  l!ic  yi- I!  .  J     --       S  i  If;^.  amountuijj  l..'3:rnt;r  t-  *|,^^.<*>3.     1  he  e» 

over  the  nim  of  four  milliusu  of  dollars  was  pnivlilcd  for  the  puiposs  of  deaiiagj 
C'Bmii— yrf  dabtM  th.  liocer  la  wpiiiiai and  te  luttiii—  >ha  fitpM 
n*  OMfuy  b  Mir  MiiNly  Am  A«a  iMIiac  ddkt 

"  The  con!f>tidate-;l  mort::a:r*  which  covers  the  entire  property  of  the  Conpaay,' 

iorlviilitt^  J.  Uttr  ;iiiL  y.:-:  ■!  ;  JiiiS!.-  te  i!  c^iUte  at  Cincinnstli  and  East  St.  L^ta,la 
thus  in  c(fc^l  ,1  hnt  iH'jrtiJu'c,  iuij  .ml  Jenli  the  vjhir  ..rth=  proper.y  and  its  pre- 
sent caiiiituft  i.f  ^i-j  ^ai  [K;f  per  mile  !  ii.;inK  ah.-iiitrti^  ^iiTir  ^.  ihste  of  tbe 
Ilii:i..i,  L.  iili.ll  K.iilr.i.i.t  ,  "liilc  I'les.itil  :iin  .  I'll  i..fl'ir  i.  .iir.Srailrc  .>  1  I  lie  but  a 
lillle  nver  f  i;,ooo  fjeriiiiic,  the  (I'.mv-ilidated  M jrl^age  lioE^*  are  eatitled  W  nal( 
with  the  first  cla^s  rxilway  ..ecuriiici  of  this  Country. 

The  CofuiKuiy  is  authorised  to  issue  aay  portioa  of  the  boadt  oader  the 
soiidaied  aMcicaaalaSMrtiac  Bendsi  tb*  wtiole  hao.  halni  aecsired  by  a  deed  of 
trust  10  Allah  OutrULL  and  Samvu  U.  F.  Oowj,  of  Hav  Yocb. 

It  is  now  propooed  lo  oter  for  tab  in  Enilhad  lha  SMiUnc  Doada  ot  thb 
Cooipany  to  the  .int  mat  of  aoOhaosPoawbt  arhich  to  to  bear  iatiuaat  al  th*  tato  «C 

Six  Pounds  sterling  percent,  per  aaauni,  payaUe  semi  aanually  in  liondon,  on  UM 
1st  days  of  Jaaoafy  and  July,  oalst  the  principal  falU  due,  which  i<  xlv>  made  payw 
able  in  LonOMiao  IB*  iM  dayof  Januaiy,  iHjia. 

"  The  aaaeaed  tketch  eablbils  the  Ohio  and  Mittissippi  Railway  and  tho  pnK 
posed  conacctiBn  with  Louuville. 

"  I'll*  a.tdMilcBod,  membert  of  lb*  Eiaeuliv*  and  rmance  Camnittee.  some  of 
»li.H-i  Lave  bx«n  long  oaan«cted with  the  Ohio  and  Missisaippi  Kailruad  Conpanyi 
..11.1  arc  large  holder*  of  it«boada,aa  well  as  of  tbe  Preferred  and  Coauaoo  Stoidc, 
c-jmaacad  to  Capialbia  mad  whrn  aeeliing  inTc%tiiteiiis,  the  Mortgage  Bonds  above 


j£*oS,Soo 


Balance  applicable  to  Dividend 
Tints  showing  as  I 
ihc  Cooifany. 
Tho  iftalisneni  herewith, 
Nmt  Vailt  wBI  leniry  to  iia  iai.(iinrs      AvaMi  atandaai  nideae*  af  the  mine  aa 
«*llai  dN  Uaa-Mmf  tb.  iBVatumi  i- 

••OUoud  Umsaippi  KailwarCMBpuy, 
Mew  Vorlc.  Novraiher  it,  i 
*na  Obbaad  MbMmi  Railway  Cmaiaay,  ai  noniriwd  aad  cwMWidaMd. 
iM.Jnt  «lml  a^  to  iniiiii  ytw.  ilw  ftal  Bhm  of  DtecMn  hami«  fann 


Cagialiti 


**WiLU*ii  D.  OaMvot*, 


"At.I.A\-  CAMPBELL, 
••  IIISKl'H  W  Al.SOP. 
••  w.\t.  \s  u\  T  K  w  KiCHTi  Jan. 
"&  U.  f.  OUELL. 
"WM.  H.  ASPINWALL. 

OHoaad  Mtotariffi  Raltnay  Ooapany, 


('h  airman. 
Ivjreculive, 
nnd 
Finanoa 


Forms  of  Applicaiioa  and  ProapecMtes  may  b*  obuiaod  fraai  Mcam.  Wiluam., 
DsMONaad  Co.,  BaRhaifctai  MicMasba.,  i^moMU,  B.C,  erat  lha  Ajaaty 
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THE  ERIE  RAILWAY. 

^  — 

AREMAKKAnr.p  illutntion  of  the  truth  of  the  saying  about 
"giving  a  doga  iMid  name"  bat  been  afTordcd  by  an  article 
wUch  appeared  in  tbe  Timm  a  few  days  since  on  the  subject  of 
the  Erie  K.nUv.iy  and  its  recent  complications.  Ths  article 
itself  had  the  character  of  containing  little  that  was  new  oa  the  < 
snbject,  and  the  Hitlethat  was  new  was  certainly  not  comet.  The  ', 
writer  of  the  article  has  reproduced  charts  and  statements  made 
wftb  the  most  reckless  prodigality  weeks  ago,  but  has 
wholy  omitted  to  notice  wb  u  lias  since  taken  place  to 
refute  them,  and  to  prove  their  utter  groundlessness.  Our 
eoBtemponury  ap^eais  to  have  awakened  from  that  Sleepy 
HoUow  on  the  banks  of  the  Hndson,  near  the  old  terminus 
of  the  Erie  Railway,  with  scarcely  any  more  acquaintance  with 
the  events  of  tli  j-  d.iy  than  Rip  Van  Winkle  possessed  after  his 
long  sleep.  He  had  beard  charges  of  "unconvicted  roguery," 
made  wedca  ago  b7  penoM  wlio  hadetMered  into  a  gigantic 
conspiracy  to  destroy  all  confidence  in  the  railway,  and  who  had 
been  made  to  smart  terribly  for  their  rash  speculations  ;  but 
he  appears  to  h.ivc  been  wholly  i^;nor.in;  of  subsequent  events 
irtiich  have  completely  altered  the  whole  aspect  of  the  case. 

Among  the  charges  wMch  have  been  (o  reeklestty  lepro' 
duccd  by  the  Tim^i  is  one  to  tlie  effect  that  llie  dircrt  ir-  of  the 
Eric  h^d  made  .a»vay-wiili  large  iiuus  of  moru-y  belonging  to 
the  company,  that  eleven  millions  had  been  sent  to  Canada, 
and  that  they  had  retted  at  their  personal  dis- 
posal  sixteen  miltions  of  dollars.  Both  of  these 
statements  have  been  clLMrty  nnJ  iin^qyivocally  denied 
by  the  directors,  and  the  Hatemcat  of  Messrs.  Gould 
ami  Fisk.  thus  otTicially  made,  is.  at  all  events,  entitled 
to  notice,  if  not  to  tbe  same  implicit  credence  which  is  attached 
to  the  mterested  statements  put  forth  by  the  interested 
ipccul.itors  on  the  other  side.  More  than  thi%  Messrs.  O  nild 
aad  Fisk  have,  by  commencing  actions  for  libel  against  the 
New  York  papers  which  gave  publicity  to  the  calumnies  and 
libel*,  taken  the  most  effectual  mode  of  disproving  the  charges 
made;  Several  of  the  New  York  papers  gave  a  highly-coloured 
report  of  wb'it  they  described  as  the  fli};lr,  of  M.:!ssrs.  Gould 
and  Fisk  with  some  moneys  of  the  Eric  Company,  and  proceed' 
ings  h.:ivc  been  commenced  against  the  Tribuni,  Times, 
Wprid,  Jferald,  and  others,  for  the  talse  and  maUdoos  libels 
wllieb  they  published,  ttiere  is  no  secret  in  this.  Every 
paper  in  New  York  his  been  for  some  d.iys  pist  eninmentiu'i 
on  the  course  taken  by  the  diteclur&  for  the  vindication  of  their 
duincter.  Some  idea  of  the  manner  in  which  this  Erie  war  has 
been  conducted  by  the  New  York  papers,  and  the  sort  of  state- 
ments to  which  the  leading  journal  of  this  country  devotes 
weight,  may  be  sec  n  from  the  followia{b  which  foims  thegraund  of 
action  against  the  Tn6un»  :  — 

"The  rrpo'ti'il  larceny  of  $S,ooo,aoo  is  the  laleit  sensation  in  the 
records  of  ihirvrry  concerning  the  Eise  RtiiSrra'l.  Our  enhimn*  contjin 
all  that  i;i  kiMiwii  ihns  far  of  the  mystcn  -n:;  .■:(  in:;';  .it  irii:lni,;hl  about 
the  Erie  liailiim^,  and  croning  of  httlc-uiccl  ftrrics  and  sUsXing  of 
unusoal  trains,  and  signalling  and  dodgiogs  and  mi«cellaneoua  muddle*, 
which  have  M  to  the  btlief  that  one  o(  the  Ecie  Keceive»  i:tgiT  to  p-^tti 
nnkaown  with  the  money,  and  dw  Other  is  left  to  coiidiact  His  bwwriiH 
snh  in  the  eoorts.  We  suggest  to  lBtc«Hited  parties  that  there  are  left  some 
old  rails,  iioiBe  locomuiiTes,  and  aooie  can  that  might  still  be  f  tolen." 

Last  week  we  published  a  letter  from  Mr.  Fisk,  denying 
that  any  of  the  funds  of  the  company  had  been  (emoved,  and 
that  tbey  were  all  mtact  in  the  cofiers  of  the  rompany.  Even 
the  article  in  the  Timet  itself  speaks  of  a  small  sum  of  eight 
millions  of  doll.irs  which  th?  Rcccivfr  of  the  Court  found  when 
he  entered  upon  the  duties  af  his  office.  The  case  of  the  Eric 
is  analogous  to  that  of  not  a  fewotiier  companies  which  have 
been  the  victims  of  combination  among  a  powerful  clique.  The 
attacking  party  can  always  make  themadvcs  heard,  while  the 
defence  must  be  carried  on  under  the  restraints  imposed  by  a 
sense  of  official  responsibility. 

With  respect  to  th^pOiition  of  the  Erie,  we  refer  to  the 
letter  of  our  special  coiNipoadcnt  in  New  York,  given  in 


another  page.  It  states  the  matter  fairly  and  clearly,  and  our 
renders  may,  we  think,  rely  upon  the  fact  itiat  it  has  been 
written  upon  full  and  mature  consideration  of  the  whole  ques- 
tion. One  poition  of  the  letter  which  will  intetett  our  readers 
is  that  refeniag  to  the  sulu  Instituted  by  the  present  dtreetois 
riLjTlr.nt  ^!r.  Drew,  the  former  treasurer  and  inembcr  of  the 
bo,i:d,  and  Mr.  Vanderbili,  for  the  recovtjry  of  moneys  wrong- 
fully  paid  to  them,  and  the  rerteipt  of  which  is  vouched  for  by 
the  very  'cute  mode  of  publicly  proving  indebtedness  shown  by 
the  directors  in  printing  facshnlles  o(  the  cheques  paid.  The 

suiti  instituted  n^jainst  the^"  tivn  -iltcmr  n  arc  for  the  xfrovcry 
of  4,500,<>x>  dols,  and  it  arises  out  of  the  transactions  connected 
war.  the  suits  instituted  against  the  company  in  Febraary  and 
March  last,  and  which  were  compromised  by  the  payment 
to  Vanderbilt  and  others  of  the  amount  new  sought  to  be 
recovered.  The  directors  in  taking  th;=;  conr^e  hnve  no  do^bt 
brought  upon  themselves  an  enormaus  amount  of  opposition, 
and  it  should  not  be  matter  of  surprise  to  find  that  the  public— 
easily  led  away  and  quickly  frightened  out  of  their  wits  when 
then-  own  interests  are  concerned-  have  become  suspicious,  and 
hesitate  to  buy  the  stock. 

The  amount  of  cxa;;geration  which  has  been  indulj^ed  in 
with  regard  to  the  Eric  Company  surpasses  anything  of  the 
kind  yet  known,  and  the  wilful  and  deliberate  lying  has  shown 
what  has  been  called  a  truly  "  Napoleonic  genius."  The  enor- 
mous ovcr-issu*:  of  new  stock  is  itself  a  f.  Jseh  iad  ;  for,  as  Mr. 
Jay  Gould  states,  not  a  dollar  has  been  issued  cxrcpt  lor 
conversion  of  bonds  issued  by  the  fintner  directors,  so  that 
t'lc  capital  liabilities  of  the  compaay  have  practically  not 
been  increased.  The  story  of  the  directors  levanting  with  the 
funds  is  the  mere  invention  of  newspapers  in  search  of  ,  u-  .x- 
tional  intelligence  ;  th  j  purchase  of  the  Penh?rn  property  for 
1,500^000  dots,  turns  out  to  bo  a  small  affair  of  125  oX)  do  l  irs  ; 
the  purchase  of  laud  in  Duifalo  for  300033  dols.  is  a  trifling 
matter  of  8.000  dols.  fot  a  right  of  way  to  a  station ;  Pikers 
Opera  House,  bought  by  the  direc'.ori  out  of  the  funds  of  the 
company  for  their  own  private  gains,  is  simply  a  site  with  some 
adjoining  buildings  lor  the  ferry  station  of  the  company.  The 
mjn  who  utakea  these  charges  «ms  the  former  treasurer  of  the 
company,  who  had  done  more  than  any  one  to  bring  railway 
affairs  iit  America  into  disrcp  ;i  ■  liy  his  enormous  gambling 
transactions  in  the  shares  ol  the  company.  This  gentleman,  not 
having  been  le-elected  to  his  seat  at  tae  board,  entered  into  a 
gignntic  speculation  for  a  fall  in  the  shares,  and,  alarmed  at  the 
issue  uf  his  unscrupulous  venture,  went  to  the  directors 
to  make,  what  he  calls,  "a  clean  breast  of  it("  and, 
like  another  Tenchum,  betrayed  the  plans  and  intentions 
of  his  co-conspirators.  It  is  the  same  ex-treasurer  who 
whined  and  implored  of  the  directors  to  i^sue  covertly  as  much 
stock  as  would  get  him  out  of  his  diilicultics  ;  and  who,  having 
f  I  I'j  1  i:i  his  attcnipt  to  bribe  them  by  an  ulferof  loo.ooo  doh.  to 
do  that  which  be  swears  to  be  illegal  thrcatcncd.at  the  close  of  hia 
Sabbath  devotions— in  which  he  had  taken  a  teadiog  and  pro- 
minent part — to  do  his  u'most  to  ruin  the  company.  It  fsthe 
statpmcnts  .and  charges  brought  forward  by  this  arch-speculator, 
his  aiders,  abettors,  and  oupe?.,  tli.il  'uive  o'jt,iin:;da  wLnbl  '.vide 
currency— which  have  been  accepted  and  endorsed  by  the  lead, 
ing  journal  in  this  oonntty— and  it  Is  the  acts  and  eondttet  of  such 
men  that  the  present  directors  of  the  Eric  have  boldly  and 
resolutely  dared  to  meet  and  confound,  and  for  this  they  are 
entitled  to  the  praise  and  commendation  rather  than  the 
censure  and  virulent  abuse  which  has  been  showered  upon 
them  on  both  sides  of  the  Atlantie. 

THE  OHIO  AND  MISSiSSlPPI  RAILWAY. 

Them  ismtlung  which  shows  in  a  more  striking  manner  the 

great  progress  of  America  than  the  rapid  growth  of  its  ra  hvay 
system.    A  map  of  the  North  American  continent  is  as  grcj,:  a 
paulc  to  the  uninitiated  in  the  matter  of  its  railways  as  an 
JSngUsh  "  Bradsbaw,"  and  every  year  adda,  not  simply  its  hun- 
dreds, but  its  thousands  of  miles  to  the  great  railway  system  of! 
AiTiciica.    It  is  in  the  Western  Slates  that  this  pn)^re',s  li  uiore 
striking^  app*rcnt ;  the  yearning  for  that  "  far  wcat which  every ^ 
year  ia  becoming  more  distant,  is  at  the  same  time  broai^, 
neater  to  tu  by  the  extension  of  thenilwayt,  Iti*  bnt  a  fewyeat* 
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since  Ohio  was  far  aw.iy  in  the  west,  next  one  heard  of  Indiana  s 
and  when  the  gfc.Tt  river  of  th-  Mississippi  was  crossed,  the 
west  was  out  in  Missouri ;  now  it  is  beyond  that  again  in  Colo* 
nulo  and  Nevada  ;  and  befbre  the  premit  year  the  west  win 
be  bounded  by  the  Pacific  coist,  and  traversed  by  the  Atlantic 
and  Pacific  Railway.  This  i;o.il  rcr.chcd,  ih«  energy  and  enter- 
prise of  the  American  people,  aided  by  the  rich  and  fertilising 
Stream  of  ctnigratioa  from  the  Old  World,  will  set  to  work  to 
develop  the  vast  storei  of  wealth  Aits  opened  tip  to  iDdusby 
and  capital. 

One  of  the  important  hnics  in  this  great  highway  of  railway 
comit^unication  across  the  continent  is  the  Ohio  and  Mississippi 
line.  It  travenes  the  whole  SttUcsoflitdianaand  lUinois,  almost 
doe  east  and  wesl^  coMtectB  Ae  two  great  riven  whose  names  it 
bears,  and  provides  a  direct  line  between  the  two  important 
cities  of  Cincinnati  and  St.  Louis,    The  line  was  completed 
ten  years  since,  but  like  most,  if  not  all,  other  American  lines 
which  now  occupy  a  leading  position,  it  has  had  to  pass  through 
die  ordeal  of  pecuniary  emhari  assment*   Under  the  c^rcotn* 
stances  in  which  railw.iys  are  v.w.ls  in  America,  it  is  as  natu- 
ral, and  we  may  add  as  salutary,  for  them  to  pass  through  this 
Stage  of  existence,  as  for  childhood  to  endure  the  afflictions  so 
well  knoim  to  the  nnrseiy,  and  whkb,  though  seldoot  fatal, 
Bevertbeless  produce  some  anxiety  in  the  fonrily  household. 
When  they  have  passed  through  these  early  stages,  the  railways 
of  America  come  forth  revived  and  reinvigoratcd  by  the  process. 
"the  Ohio  and  Mississippi,  like  its  brothers  of  the  iron  road,  was 
constructed  m  the  first  instance  in  the  cheapest  possible  manner. 
It  runs  throughout  its  whole  distance  through  a  flat  and  level, 
and.  in  some  parts,  swampy  country.    T^■.-  pcmi  ment  w:iy  v^  as 
anything  but  permanent;  the  sleepers  were  lad  uiion  their 
iMdt  in  many  eases  without  any  ballast  bcin;;  u-cd,  and 
without  much  expenditure  in  the  way  of  such  sound  work 
as  we  are  accustomed  to  see  on  English  railways  ;  the  rails 
were  light,  the  bridges  temporary  u-uo Jen  s;mi  turc?,  and  the 
fences  were  absent.  This  is  the  normai  state  of  most  Ameri- 
can railways  in  the  eailier  stages  of  their  existence.  The  road, 
however,  served  Its  purpose  (or  the  time.  It  carried  a  very 
large  amount  of  traffic,  and,  notwithstanding  the  competition 
of  the  river  navi^'.ation  of  the  Ohio,  whijh  enters  the  Mississippi 
at  Ciiro,  its  earni.igs  for  the  first  year  of  its  completion  were 
1*473,000  dels.,  and  it  has  goae  on  iacreaaiac  until  last  year 
(1867)  the  earnings  were  3.4S9/]ao  dots. 

The  defective  nature  of  the  original  construction  of  the  line, 
however,  soon  sliuwed  itself,  ai'.d  il  was  fo.ind  necessary  to 
provide  the  means  for  putting  the  road  tn  goad  order.  The  ' 
eompany  had  no  power  of  increasing  its  capital  such  as  that 
possessed  by  English  directors,  and  alt  the  expenditure  was 
necessarily  charged  to  revenue.  Under  the  operation  of  this 
system,  the  dividends  of  the  sharelioldcrs  di^.ippcared,  but  the 
money  which  would  otherwise  have  been  paid  to  them  was 
judiciously  employed  in  improving  the  value  of  the  property, 
and  at  the  present  time  the  line  is  reported  10  be  equal  to  tlie 
best  of  the  Western  roads  of  America. 

The  length  of  the  line  is  ^40  miles,  and,  by  the  terms  of 
the  reoignnisatiaD  of  the  compnay  In  1867.  a  consolidated  mort- 
gage for  6,000^000  dole,  was  authorised,  with  power  to  increase 
the  amount  by  iS>ooo  dols.  per  mile  for  e.ith  mile  that  mi;;^t  be 
made  of  the  Louisville  branch.  Of  i!us  iiim  ^.ojo.o-m  UqIs.  was 
set  aside  to  take  up  mortgages  which  mature  in  1S72  and  1S74  ; 
the  balance  was  to  be  devoted  to  clear  off  the  debu  and  improve 
the  property  of  the  company.  The  hne,  as  we  have  just  stated, 

is  ni)w  in  ^tojJ  condition,  and  the  company  has  been  relieved 
of  all  its  iJoaiing  debt.  Wuh  ihcviiw  of  making  the  Imc  still 
more  productive,  it  is  now  proposed  to  alter  the  guage  from  six 
feet  to  four  feet  nine  inches,  in  order  to  provide  a  uniformity 
of  guage  with  other  connecting  lines,  prindpally  the  Illinois 
Ccii"  d.  wliich  crosses  the  Ohio  and  Mississippi  on  its  way  from 
Chiri;',o  to  Cairo.  Another  very  useful  work  anticipated  is 
the  construction  of  the  short  branch  to  Louisville,  which  will 
further  iocrease  the  connections  of  the  line  with  other  railways 
inl  Kentucky  and  Virginia  and  the  SonO.  With  Ais  branch 
completed,  the  three  important  cities  of  Cincinnatti,  St.  Louis, 
and  Louisville  will  be  united  by  rail*  and  communication  pro-  1 
vMedudthaiMtwoHcof  many  hnadnds  of  miles  of  railway.  | 


Of  the  mortgage  bonds  authorised  to  be  issued,  j^300,ooo 
sieritng  at  6  per  cent,  is  now  vttni  in  this  country.  Thqr 
coBstitnto  in  effect  a  first  mottgnge  on  the  line,  and  as  the 
earnings  of  the  road  in  its  present  condition  are  e«|ual  to 

iri,oc«dols.  per  mile  per  annum,  while  the  whole  amount  of 
the  mortgage  is  about  17,000  dols„  there  is  an  ample  margin 
of  security  for  the  investor,  and  there  it  RO  teasOB  why  they 
should  not  he  regarded  with  a  favour  equal  to  that  accorded  to 
the  best  descriptions  of  American  railways. 

THE  ATLANTIC  AND  GREAT  WESTERN. 

Wb  wotdd  direct  the  attention  of  our  readers  to  the  letter  of  our 

.N'ew  York  correspondent,  giving  the  details  of  the  lease  and 
atrangemeais  entered  into  between  the  Erie  and  the  Atlantic 
and  Great  Western  Company.  It  justifies  the  telegraphic  mes- 
sages received  on  the  subject.  Evidence  of  the  value  of  the 
agreement  is  alKwdedby  the  fiet  that  the  steamers  belonging  to 

tiie  company  whicli  ran  on  Lake  Kiio  from  the  port  of  Dunkirk, 
the  terminus  of  U)u  Eric  Rail  >vay,  have  now  b>^cn  removed  to  Cleve- 
land, (he  terminus  of  the  Mahoning  Valley  branch  of  the  Attaatie 
and  Great  Western  Railway.  The  efiect  of  this  arrangeneot  is 
to  throw  upon  the  Atlaatie  and  Great  Western  a  very  hugs 
amount  of  additional  traffic  Grv'at  alterations  arc  also  to  be 
carried  out  iu  regard  to  the  cattle  and  miueral  traffic,  and 
already  the  effect  of  the  new  arraageneot  is  telling  very  favour- 
ably 00  the  receipts  and  position  of  the  pnperty.  The  funds 
are  all  tn  band  for  meeting  the  engagements  of  the  company 
under  the  new  org.mis.ition  of  its  fin,\nce?,  and  on  the  return  to 
England  of  the  tinancial  agent  of  the  company,  steps  will  be 
t.iken  for  the  payment  of  the  over-due  coupons,  and  ior  distil* 
buiing  the  funds  in  the  hands  of  the  trustees  of  the  debenuite 
holders. 

The  traffic  of  the  line  for  the  last  two  weeks  shows  an  in- 
crease of  37iO0O  dols.,  of  which  15,000  dols.  were  due  to  the  last 
week  in  November,  and  22,000  dols.  to  the  first  week  lia 

December. 

THE  CIIESAPEAKE  AND  OHIO  RAILWAY. 

Is  our  la»t  wc  referred  to  the  proposals  before  the  puhlic  of  the  i»ue  of 
tbe  b  .TiiI  ,  .  jf  ihLv  cijnip.my,  :ii)d  wlii^li  we  are  inform C'.l  have  met  with 
considerable  (avoar  among  those  who  have  looked  closclr  into  the  merits 
of  the  undertaking.    The  proposal  t»  complete  at  amo-letale  oittlaythe 
line  of  comiaaaicatlon  between  the  Oiciapcake  and  the  Ohio— between 
Rl  chwand  and  Oodmiatd— is  oua  that  eonnMnds  itself  (o  notice  as  the 
Mtppleinent  to  a  work  already  completed,  rather  than  at  a  totally  new 
.ind  cipeiiitu-nt  d  undertaking.   TheKcliaa  alreadir  completed — that  of 
the  Vir;;iiiirv  Centt.il  — 14  205  loilei  in  length,  upon  wln  ja  $12, 000,000 
have  Iften  expended.    The  Chettpeake  and  Ohio  ha.d  lU  oii^in  in  t&e 
LouUa  Railroad  Company,  chartered  by  the  Slate  of  Virginia,  FebnUDJ 
18,  iS)6i,  The  line  ouended  fion  I>ooisa  Court  Hi»Me  to  Hanover 
Junctloa,  en  the  ]UclHaond,Tied«idaboig^  aad  PolonHc  RaHwad  a 
distance  of  tbitty-siz  nilcsi  A  sappUmeni  10  ihe  charter,  pitted  March 
S'.h,  1847,  enabled  the  company  to  extend  the  line  westward  to  the  bate 
of  till-  Ulu?-  Kiilj^c  iddiL'  Ad<  |^liaiiici ;  .in  J  a  iiirther  supplement,  pustcd 
Marcel  27tb,  I&^H,  autboriKd  the  c«>mjMny  tu  extend  (he  line  eulward 
to  tbeehyof  Richmond.    Acaio,  on  January  30th,  1850,  the  company 
was  caipoiKted  to  calcnd  the  Uae  westward  to  Coviog'.on— a  diiMaee 
of  sa5  miles  tn»  Wdineod.  On  Psbraaxy  and,  1850^  the  nasKotthe 
coipention  was  changed  to  the  Vhgjaia  Csatral  Raihoad  Campaay." 
On  Febniary  isth,  1S53,  tlw  Botpl  of  PiibSe  Woric*  ef  Oe  Stale  of 
Virgirii.!  w.i,>  ilirririeil  hy  llie  I.pgislature  to  construct,  at  Ihe  expense  of 
■he  State,  under  the  nune  of  the  Covioglon  and  Ohio  Railroad  Com- 
pany, a  double-track  line  from  Covington  to  the  Ohio  River.  The 
worics  were  sooa  commcficed,  but  abandoned  la  1861,  when  the  war 
broke  est.  In  1U7  comaiidonecs  were  appoined  by  the  States  ef 
Virginia  {Hatch  11^  and  Wm  Viiginia  (February  18th)  to  luad  over 
tliese  unfinished  works  to  the  Vb^intt  Cenlnl  Company,  on  condition 
thnt  tbat  c(im,:iiny  slioiM  cnmplei.e  tlicm  ui'Jiin  l!iree  years  from  Ihe  date 
of  tranifei.    Ou  Augu»t  Jlit,  tSiS,  a  cuiUracl  wa«  entered  into  between 
the  commissioners  and  the  Virginia  Central  Company  for  the  trin^rcr- 
cnce  of  the  property,  when  the  name  of  the  company  became,  by  lav, 
"  The  Ciieinpeahe  and  OhioRailread  Compsay." 

OPENIKG  OF  THE  SOUTH  fTBSTERN  EXTEHStOM; 

T)iK  additioni  made  to  the  railway  accommo  btion  of  London  and  its 
suburbs  in  the  coone  of  the  last  few  montbs,  bat  erpeelally  in  the  cause 
of  the  bit  tea  d^i^  havt  twen  mors  sSBNiSai  and  iavORut  tkan  they 
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we  VUtf  to  be  for  aoinc  years  to  come.    The  new  lines  mo«t  recentljr 
opmad  in  which  new  gronnd  wm  broken  up,  and  a  ooiuMlenble  addilioa 
of  mileage  wii  li)y-uly«l,  were  Ihe  South  Ejslcrn  Jirccl  line  by  Seven- 
oak*  to  Tunbridge  and  (he  D»rt(ord  luop  line  of  the  ume  ijrstein. 
It  ii  now,  however,  ratbcr more  than  a  few  months  since  the»e  were  opened. 
Mich  mai«  neM  cftati  which  we  hate  beta  aiU«d  to  dmIg^  and 
cvcBttwUdi  tha  idtabltewto    Oi  aatrapaUa an  Kkalf  toxgardti 
aoialRMMdlitdf  tatpMtiM^Mid  iawhlcli  thqr       ^  cipcctcd  la 
esp«rleiMc  a  more  genenl  nd  IMI7  ialcfeit,  have  been  th*  opming^ 
!hr--  tir  ruin  tincc,  of  the  Metropolitan  Estenilon  line  lo  Itrumjjlon, 
smd,  ix\t  week,  ihe  opaniflg  of  a  farther  impoiuot  iiMttlment  of  Ihe 
inner  circle—  nAmely,  the  Metropolitan  District  line  from  Soath  Ken* 
tington  to  Wetuninalcr.    Yettenlay  was  i^goalisad  by  M*eral  im- 
portaal  •vaBlt'-tba  opming  o(  lh«  Wi^toa  JaacUoD  atatioa  on  the 
Charingrcntt  line,  the  fljj^Bliif  flf  the  KentingtPBiKav*  tmd  Xidmand 
Ibe^  and  the  opening  ofthe  eoaaccting  link  lloe  w  tba  S««th  Wesiern 
sjrsiem    between    Kingston    and    Maiden,    with    <Vic  eljplieated 
line    fiom     Mil4i;Q     to    Wiinbledon     station.     The     new  line 
to     K'thmond,     and     sundry     connecdng    junctmn*  attached 
Co   it,   embraces   about    >eren    inUci   of  new  road  ;    the  gap 
that  haa  bcfo  Ailed  up  between  Kingston  and  Maiden  h  ab.jut  two 
nilcs  acMia ;  iha  dujplicaiiaa  by  a  double  Una  between  Maiden  and 
Wloiblcdan  iMiaaa  ia  aboat  s|  tnilaa  in  toigtb,  or  aoawwtaCM 
abont  i<»el«e  nBtM  fa  all«  added  lo  Ike  Soath  Wailva,  wa*  opcaod 
yeiterday. 

These  new  line*  are  of  much  importance  vie trcd  in  two  diiiinct  as* 
pacts— {I ),  in  the  traific  that  U  wailing  fur  tiieoi  over  the  new  ground 
they  have  broken,  and  the  certainly  that  the  existence  of  the  lines  will 
cicate  ^ukUy  a  iaife  adtUiional  traOici  and  (2>,  ib«  iacilitiat  that  the 
onrliMi  will  albidforcichiialialBcwUholhat^ymoM^  aMlthalailltv* 
«im  «f  auMMm  am  and  fanpoftaaii;  mm  aad  coaacctlom.  Although 
the  Rtcbnoad  new  Itm  eoataeBce*  at  West  K«nrington  within 
fire   miles  of  Faul'j,     :t     Iw^jins   and    puiMiei    its  couiic 

throughout  in  a  duunct  that  may  be  iniily  dc^igsalsd  "  the  (.ountry.  ' 
There  is  no  ditinct  within  a  five-mile  radius  of  St.  Paul's  that  we  know 
of  that  is  better  entitled  to  the  dcitKnaUoa.  The  b«w  line  cronci  no 
■treets  to  iu  course,  battt  mtf  atli^irbe  yiedictcd  that  ia  eospantifalr 
km  ynm  it  will  beflaaked»  at  pial^  dwe  inbena]*,  with  MKebk  aad 
rawi^  aad  detached  dwdUoga  At  iqgndt  the  new  liae  between 
Kingston  and  Maiden,  there  can  be  no  possible  question  u  to  its 
passing  through  a  delightful  and  *'  truly  rural "  di  tilct.  Kingston  and 
Noibiloo,  the  only  new  station  on  the  Jim-,  c.innat  fail  in  j^mw  in 
favour  as  re>idential  districts,  and  it  will  be  iitdircd  surpnxng  if  the  new 
direct  line  docs  not  greatly  and  quickly  stimulate  building  enterprises 
ia  ibat  aalttbeioBi  and  pleaiaat  ioadity.  Although  tba  new  lines  had  on^ 
been  dedcaad  to  larae  aa  paili  «f  iha  Sooih  Wealam  ^ntaii,  diey 
IwM^sBlkicailljr  dw  aleniaaia  of  ptoijpcri^  and  cafaUSy  lo  jrield  a 
fitir  Ktura  vpon  iho  capital  Invested  In  (heir  comtraeUoa.  But  they 

have  other  important  and  hopeful  sources  of  revenue  in  the  C;irncc[l;in5 
formed  with  QlUcr  syslcrns  .\rA  the  new  roulct  ihey  will  etlabliih.  On 
the  Kcni.ington,and  Richmond  line  trains  wilt  be  run  from  Waterloo  to 
Kklunond  |by  the  South  Western  Company ;  train*  vriil  also  be  run 
between  Ludgate-bill  aad  RichoMad,  via  LaagltcdKe  Jnactlan,  Bat- 
laiM%  aad  Kensington ;  aad,  faitbcrg  tnUaa  will  be  mn  by  the  North 
London  Company,  from  Broadotreet  itaaontoKiehBond,  by  a;unction 
at  Brcntford-ioad  ;  and  yet  at;ain,  the  Metropolitan  Company  will  book 
i:asscngers  at  allits  stat;onsfor  Richmond,  ;'<a  Hammersmith.  The  Metro- 
pi>litan!ia»  lunninj;  powers ovt-i  thiincw  Uneac  mi!ea4;c  rates,  butwilloot 
for  a  time  run  its  irmins  farther  than  Hammersmith,  at  which  a  covered 
aray  is  provided  between  the  new  low-level  station  of  the  Metropolitan  line  ; 
aad  the  Ugb'ievel  Matioa  of  the  Xca«aBt<w  and  Ridunoad,  1  he 
wwlmgjaaotioafartbe  MctnpoGtaa  tndat  b  conplcu  at  Haaimcr 
tmiih  and  ready  for  immcvi^^te  use.  Furnishing,  aa  the  naw  Una  docf, 
a  direct  route  between  Kc  -v  and  Richmond,  and  the  wett,  the  nofth, 
and  ill-;  ni.>tlli-cast  of  London,  it  c-innot  fall  to  sccuic  a  large  ordinary 
traibc^  and  a  very  heavy  pleasure  traliic  in  llie  ^uoimcc  manths.  l°he 
latcrmedlate  stations  on  I h^-  line  are  at  Hammersmith,  Tornham-green, 
Bkcntiiud-road,  Kew  Ganien*!  and  a  itew  separate  station  at  Rkhawnd. 

On  Tacfday  last  a  spedal  Kaia  conveyed  a  large  party  over  the  line. 
Ihe  visitors  consisting  mainly  of  en(;inccis,  civil  and  meohaniial,  and 
officen  of  the  South  We»te<D  and  other  companies  The  tram  shopped 
at  all  the  stations^  and  Mr.  Calbtaith,  ihe  engineer  of  the  company, 
give  aiy  eaplanationi  necessary  or  asked  for  concerning  the  junctions 
orotbtrnatKn,  Mr.  Ga2hfaith  wna  heartily  congratulated  upon  the 
ddn  aad  jndgmeat  ha  haddiifib|ed  ia  livias  out  the  liae  aad  denening 
Ihe  works,  *ad  aptm  tbe  «ce«iomr.  withont  paninenjr,  widi  which  his 
plant  had  been  carried  cul  TIic  :  i  v.ions  aie  neat  and  toin.^ortable 
cnctions,  vrilh  the  wise  provision,  at  those  mosi  lil.cly  to  need  ir,  of 
•Idings  with  platform  way*  for  the  atcomniodation  of  excursion  trains. 

The  iwitch  aad  itginal  iateriocking  and  clfOiic  repealing  apparatus  is  a 


special  Ceatureon  thisUne;  Tlic  signal  cabin  at  Richmond  eontainS45  levers, 
thefittmg  including  Messrs.  -Saubjf  and  Farmer's  recent  improvements. 
The  signali  arc  locked  over  and  :'ni-  p _  i i; ti  locked  under  the  bar,  Mr. 
Fneece's  beautiful  miniature  repealer  semaphores,  and  his  oliier  signal 
apparatos,  embracing  also  his  latest  improvements  in  the  application  of 
dwtrkity  to  traiai^CMU**C>>n  fitted  ia  all  the  sifoal-bosei.  Tbeaetr 
linMaretohe  woika^  Gfao  elhirpoithMB  of  Aa  Soath  Wasl«a,  apoa 
the  block  sytteo.  The  approach  aad  dapattare  of  all  tralnib  ^pilleA 
on  to  the  next  box  by  a  code  of  ttell-slgflals  worked  by  electric  current. 
Every  movement  of  the  semaphore  arms  ii  scknowledjjed  on  the  Ixli, 
the  face  of  which  ia  provided  with  an  indicator,  which  repeats  back  lo 
the  man  woiking  it  the  position  of  the  arm,  that  is,  whether  at  danger 
or  dear.  Ail  sigaalt  oot  of  tlia  signalman's  sight  aie  lUtad  with  elactric 
i^caleni,  the  tapaater  biSfa^  Used  in  front  of  Iho  krar  woifciag  the 
particular  sigaalapcntadapoa.  The  dactsicaTaagenaitattliaaigBal* 

post  is  applied  to  Aa  ana  {tsalf,  so  that  its  ladicatioBs  are  aaeoiaryy 

as  truthful  as  those  of  the  signal  itself.  There  are  now,  wa  bdleva^ 
above  300  of  these  miniature  semaphores,  with  as  maey  accoaipanfiaK 
bells,  worked  by  electricity  in  use  upon  the  South  Western  system. 

The  Kingston  new  line  will  be  uie-.l  tiy  trains  fiom  Ludgote-hill  and 
various  other  stations  on  the  London,  Chathaoi,  and  Dover  and  Drighton 
systems.  The  line  commences  by  a  junction  wuh  the  Lmditn,  Chat- 
Mm,  and  Dover  line  near  Heme-hilt,  and  at  Vnlse-hill  by  a  junction 
with  Iho  IMglitoa  line,  and  proceeds  via  Streathaa^  Tooling,  and  Wiai' 
bled  on,  to  the  new  station  at  Kingswa  town.  "The  dislaaee  lietweaa 
HenW'hill  and  Kingston  sutions  bv  the  aawroirtaisaboat  III  inilaip 
The  new  sUtion  for  Norbitoo  and  KfaigMOOFllHi  is  about  eqaidi«taab-> 
a  mile — from  Kingston  and  Maiden. 

It  u  I  Ii  nr>t  turprise  railway  soperintendeols,  or  other  officers  who  know 
anything  i>r  the  anxiety,  fiirethoiight,  and  toil  involved  iiilh*  elaboration 
rif  winkmi;  lastruciion^,  to  'kuow  that  the  carefully  dl);'.^'cJ  and  admir- 
ably eKplit:il  directions  prepMedby  Mr.  Williams,  the  etbcicnt  superin- 
tendent of  the  .South  Wcste.-n  line,  for  the  observation  and  guidance  of 
supcrinlcndents,  station  agents,  inspectors,  enginemen,  guards,  sffiCMl- 
mca,  pobttman,  poctat^  aad  all  eoaeame^  arrtx:ii><  the  acw  Iieai^ 
exieaato  twenty^evea  foolscap  folioti^  indiidin^  Ji.ii;iams  of  all  tb« 
signals  at  thejunctions ,  stations,  and  sidings  j  a  day  and  nigbt  ooda  o{ 
bead-signals  for  the  engines,  Ihe  whistles  to  be  given  at  the  junctions,  , 
with  various  other  paniculais  which  do  not  enter  into  the  imagmalian  of 
the  IravclUni;  public,  but  all  eatenlial  to  the  safe  conduct  of  the  trafltc 
The  times,  roules,  »nd  running  tS  above  300  ttains  is  affected  by  the 
opening  of  the  nuxr  lines. 

The  special  train  returned  by  way  of  Kiagstun  and  Maiden,  and 
arrived  at  Waterloo  about  four  o'clock.  The  visitor*  did  full  justice  to 
an  elegant  and  abundant  luncheon  which  had  been  provided  for  them  at 
the  Richmond  station.  Only  one  opinion  seemed  to  bocateitaioed  aad 
was  expressed— the  way,  works,  and  stations  upoaftaaowUao  waia  all 
that  thqf  oitiM  to  be  or  coald  be  dciiRd. 


THE  ERIE  AUB  THE  ATLANTIC  k  GREAT  WESTEEK. 

(/Ha*  aar  ^ftlitt  drrreyf^^nJtnt. ) 

New  Vurk,  Dllemiier  17. 
Vol"  will  have  been  informed  ere  this,  by  tclcfraph,  of  the  lease  of  the 
.\tlantic  and  Great  Western  by  (he  Erie  Railway  Company,  and  will, 
witboat  doah^  have  shown  to  your  readers  the  great  benefit  likely  to 
result  to  both  compaaiaa  froot  the  luijoa  of  iateteiti.  The  ioieiiar 
position  held  by  the  Alleatie  aad  Great  Wartam  andar  its  past  nmiaco. 
meut  of  the  Recrivr,     nsidciing  the  advantages  of  its  loc.ition,  is  well 
l^own  in  I, undo;. ,  .ii.d  m  a  former  le'.tcr  I  showed  thai,  from  contiE.utd 
mal-adminisl ration  in  the  pa<t,  the  Kiic  was  fast  iehp<iing  into  the 
Status  of  a  merely  local  Line,  as  it  was  being  rapidly  cut  obf  by  more 
energetic  rivals  from  the  centres  of  traflic,  and  reduced  lo  comparative 
isolatioo.    The  pottqr  hitherto  adopted  towards  iu  neigbbow  aad 
natural  ally,  the  Atlantic  and  Great  Wettcta,  wat  the  principal  caoie  of 
this  retr^^Te^^ion,  and  had  it  been  persevered  in,  the  most  dikostrons 
consequerioei  might  have  ensoed  to  both  compaoie*.    The  two  railways^ 
I  though  openly  on  liiendly  terms,  literally  sttangletl  each  iHhct's  liitTic  by 
the  had  arrangcmenK,  or   rather  total  want  oi  arrasigemcats,  for  the 
interchange  of  bswincss.    The  steady  stream  which  should  have  flowed 
foMB  tlte  watt  to  itie  caitm  citiaa  was  iateioeptad  aad  delayed  midwiqr, 
aad aajr aaatHoa gMija  hyeither  laihMf  to  idipmw  lha  coaditioti  oC 
matters  was  watched  with  a  jeatoH        hf  Iba  other.    Aa  • 
natural  result,  the  business  of  the  two  roads  was  being  localised, 
and  the  New   York   Central  and  the   reniuylvania  Central  have 
been  ^hating  a  trift'ic  wliO*e  aatuial  cUianei  lata  New  York  was  over 
the  rails  of  the  Erie  rood.     All  this  is  now  t-?  be  changed. 
The  two  roads,  both  fiaaacially  enbarnned,  have  formed  a  firm 
aBiaaoe,  aad  «*«a  their  giaalHt  eaaniai  aad  dsala  caanot  fad  to  recog. 
nise  the  brighinea  ofthe  futtttaiaslOMfac  the  coBiolidatad  lines.  It  ia 
now  undoubtedly  the  great  naltoaal  road  of  Ma  eouatry,  aad  if  there  be 
.my  truth  in  the  almost  awe-stricken  ramoors  flying  about  with  icfijrdto 
even  furlhcraHtances— which,  from  a  knowledge  of  the  successful  adminis- 
tration  of  the  Erie  board,  I  am  inclined  to  believe  in  -  the  jjiaiit  London 
and  North  Wcstssa  of  England  will  be  sarpaased  in  power  and  im- 
pamuMt     tte  aotabinaiioa  which  a  few  able  minds  have  conceivel 
aad  eatiled  oat  aaecoifallj  wiiUn  two  w  three  wedu.  The  union 
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with  ilic  All«ntic  nod  Great  W»(cn)  in  iuelf  opens  up  an  ftlmost  inex- 
hmitible  hu*inr»s  hy  the  proper  working  of  the  vMt  coal  Ir^fSu  of  that 
line  anii  of  the  gent  nil  rctoD'ces  of  the  oomilqp  between  CindDMii  and 
Nnr  York  ;  faai  ilie  «ff  wit  «t  Ae  enoeelic  snd  araMttais  Erit  mainfe- 
ment  will  not  sti>p  here.  I  hare  good  reason  to  believe  that  neeoiiationi 
•re  DOW  in  progresi  for  a  onion  of  tome  lort  with  the  Columbo*, 
Chicago,  and  Imliana  line-,  il  0  [^o^session  of  whi:h  wi'!  arid  61x5  idtli 
tional  miles  In  the  Kit>?'»  ^y^tem.  It  U  said  that  a  Ihinl  rail  i*  to  be 
laid  un  a  poition  of  tiiis  roa  l  to  be  thus  acquired,  to  that  there  will  be 
one  oondaaov*  line  of  broad  ffmg/t  fiom  Chicago^  the  capital  of  the 
vHt.  to  Near  Y>ivk.  The  tfittm,  too,  will  fcnvldo  a  nuaber  of 
fedkmfar  the  Brie,  DRttUns  to  the  Mlnltilppl  at  St  Lotd*,  C»im, 
and  LoviiviTle,  and  all  diainioi;  into  the  main  liiw  in  the  Tidnitjr  of 
Cincinnati.  These  branches  will  c'^c  the  coirpany  almost  exclusive 
control  of  the  Mi^i-ssippi  trade  in  cotton,  tt)l>acco,  am)  sujtar,  and  will 
enable  it  to  coirpcc  on  the  most  favouiablc  terms  for  a  lion's  share  of  the 
cora  and  cattle  tiailic  The  callle  lM*jncM  wiK,  U  i»  eapccled,  be  made 
aa  especial  teaxwe,  m  hf  meant  o(  the  river— fcacbcd,  as  I  have  aaid,  at 
Mfeml  plaoev— the  Vae  will  be  pfawad  in  difeet  eoflunaeiaalinB  with  the 
hmedinK  plaina  of  Tems.  It  t*  contemplated  10  form  at  Vrbana  a  great 
cattle  ci'iifrt",  and  Kcnei  illy  tu  provitlir  fjciiitie^f  r  '.Iir  m  i  Ii  lU'vt-r  litfnrr 
exitli'i^  in  this  country.  The&c  plans  uaturaliy  iorm  ilic  subject  of 
mucii  c  invnunt  l  eiob  ••  thoif  cncotioa  wUI  OMalo  gnat  chtBCH in  the 

CQQimerciai  world. 

Some  of  your  ic.vlers  may  perhaps  accuse  nie  of  attaching  undue  im- 
portance to  (heae  achemcs  in  (he  westt  and  of  o*er>iatii^  both  the 
powen  and  ability  of  the  now  CMUout  board  ot  dirccton  of  the  Erie 
Railrofd.  A  t;lanee,  howerer,  at  the  policy  of  the  oanpanjr  during 
the  •h'*rt  fwriod  <.f  their  a  lministration,  and  at  il«  resoHl,  wfll,  I  think, 
add  conruiij-'.ij.iri  !■  I  tli-  i  .-s  I  .m  l  j  is'ilv  the  expectations  I 

have  formeit.    Ui  my  Uirnicr  letter*  I  have  alUt-;icd  to  the  project  for 
the  extension  to  IJuffal'>,  which  will  certainly  be  undertaken,  and  I  g^rt 
jM  aome  .'acta  a«  to  the  acquiiiiion  of  the  Delaware  and  lludsoa 
CaBtl,  awl  of  the  e«taMi»1iineot  of  a  new  iMie  to  Boiton  by  the  <on> 
pany.   Tliese  two  Inttcr  projects  wen  oanM  through  iu  the  most 
masterly  manner,  and  hare  gained  for  fbo  company  a  good  foothold 
once  and  ^lr  ever  in  the  New  England  States.    ^VI:!.ll.  ;t  Il  .v  d  iis  ihr 
broad  gauge  will  lie  opened  from  llingbamplon,  on  the  line  ut  the 
Erie,  to  Albany,  ttiere  t*»  flank  ilie  N"ew  York  Central  in  its  eattem 
traffic    No  better  ju.  if  codd  be  given  of  the  great  ■bilities  of 
the  management  t'    1  ili  -  I  u^iness  like  way  ia  wMdl  the  adminisira- 
tion  of  the  Atkniie  and  Gnat  Wettern  bu  been  aanined.  The  rood 
was  only  formally  deltveted  op  by  the  Keeeiver  on  Saturday,  the  ixth 
iiist. ,  ■  n  an  order  from  the  Supreme  Court  of  I'cnnsylvania,  and  already 
tlic  ni  ijiitity  of  the  olltciaU  of  the  company  at  Meadvillc,  who  had 
gained  aa  lui  jim  il  l  ■  n  1 1:  ,c:y  liv  :Ii:  ir  mal-administtnlion — to  use  no 
harsher  worJ — Itave  be'ti  removed.     All  the  diiucolties  in  the 
excliange  ot    traffic    are  being    obviated,  aad   ahcady  the  line 
oC  beata  plying  from,  Daakiik,  wfaitli  «a«rd  t»  mneh  lo><s 
to  the  Atlantic  aad  Gteal  Wcrtain,  hvn  been  tnuMtend  to 
dcvebnd,  their  propigr  port,  and  the  forawi  town  stripped  of  its  ft^ii. 
tiOM  importance,  and  reduced  to  a  mere  local  station.    I  have,  on  pic. 
vious  o;.(;asianj,  alluded  to  the  many  abuvf  -.  ^wv\\\  snay  with  n  the  last 
few  weeks  on  the  Etic  road  itself.    Among  other  ecoPomicAl  moisnrcs, 
the  management  has  inltoduct^d  a  »ysiem  whicb  It  would  be  of  advan- 
tage for  all  railmys  here  to  fbUow.    Tendera  are  aoar  cailed  Car,  after 
IheEai^iib  i^ie,  InpaitibaslnsMpplhaor  aUMadaibr  theioad.  To 
nnderstand  the  saving  involved  by  this  it  i>  necesfiary  to  have  tome  inaight 
into  the  system  ot  obtaining  supplies  as  generally  in  0*6  00  American 
railways,  which  yives  rise  to  great  corruption  ,.  Cantiacts  are  fie<jue«vly 
gitren  to  smalt  traJcfpcople  and  manufacturers  totally  unable  to  perform 
the  stipulated  work  in  a  proper  manner,  and  commissions  of  loand  some- 
times even  ao  per  cent,  arc  chaiiged  on  the  traaaactionii   By  the  im* 
■paiiag  itfof  m  of  abaies  like  thew.  It  b  oonlidanilj  cupccted  UM^g 
nilway  people  bcee  that  the  working  expcAMaoC  the  line  will  b«ndMCd 
fiOMt  the  prcKot  h!((h  rate  of  Si  per  cent,  to  abont  to  per  eeat.  of  the 
retciii;-.     1     ;  ii  u  r  ceipl4  of  tlie  two  lines  at  the  present  moment  are 
abiiut  4i'j<'x'-'^,!>A)i  but  it  is  anticipated  by  good  auUtotllitw  that  the 
first  year's  worktog  of  the  j<«iat  Undertaking  will  prodnce  at  leiat 
135,000,000. 

I  witt  W>w  give  yua  some  facts  alioat  the  lease.  The  whole  particulars 
hnvo  not  yet  been  officially  piibltibed,  bat  the  MJowi^  infonuttioa 
may  be  relied  on  aa  correct.  Thelcaaeis  for  iwrive  yean,  renewable 

at  the  option  of  the  Atlantic  ami  Grci;  V/L-btorn,  w-'ulIi  ittuiiss  for  itself 
the  privilege  oflicing  a  coqv  ra'i  in,  .Tnd  c  f  ke  [jint;  up  ii;  own  organisa- 
tion. The  revenues  am!  c.vpciuei  d  the  AlUcitic;  and  Grc.u  Westera 
are  to  be  kept  separate,  and  subject  to  the  revision  of  that  com- 
pnaiy'e  auditor.  For  the  first  year,  dm  total  Rceipti 
nie  to  ba  divided  In  the  pioportioa  ef  70  per  ccMt  to  thn  EAe, 
aadso  pir  fleet  tetheAOaiitie  aad  Gi«it  Wertenit  bat  is  labaifacMt 


yean  the  latter  will  receive  the  actual  percentage  which  may  appear  aa 
ibcTetoltuf  the  working  aftar  luHpiagtte  line  in  efr!ci::iit  order.  Ia 
Mooeycar,  hemevet',  fathBcnoipaayiomcairoleis  than  $i,hookOoa 
DiMiact  picdgeiand  atMiwaiwea  aregivcD  fai  the  leaae  that  all  reuonable 

cfibrti  shall  be  m.ide  to  develop  the  local  and  through  btuinaas,  and 
that  the  same  ra  cs  and  fares  per  mile  shall  be  chained  on  b»lh  lines> 
riir  u^u;il  aibilration  clauses  are  introducfd.  311!  thote  for  keeping  the 
road  in  order  and  for  ill  re-dclivery  at  tiie  eipi.-ation  of  the  lease  i  and 
satisfactory  arrani^cmcnls  are  included  for  the  pay  a  v.  i  it  of  cuupin-t  onlhe 
Atlantic  and  Great  Western  bonds  due  prior  to  the  i6tb  Janoaiy,  1867. 
Santa  are  to  be  tetenwd  nt  the  Atlande  beard  hera  for  Siie  dinelura^ 
there  wilt  be  no  ncocssl^  that  I  can  see  for  Uie  IMdlllcnHKe  o(  a  beard 
in  London,  and  it  will  mod  probably  be  dicoonKmied.  Tlie  only 
oft'iccrfi  il  is  pfOpo»cd  to  coilt^  iuc  h'jio  ate  the  [iicsidLnt,  wlv.  wi  !  sIm) 
act  a*  treasurer,  the  vice-presiaciit  acltng  aUo  as  atipcrviiin,;  ci.^iiiieer, 
the  auditor,  and  the  secretary.  Arrangements  aic  nu  U  Un  the  salary 
of  ilicae  gentleman,  and  alao  for  the  use  of  offices  ioi  the  company. 

It  naj  be  raadily  imuipncd  that  UMnnsBgenait  of  all  thasB  dtildb 
ha»  involvod  an  csiuinMMia  aMmmt  of  woijt,  fcoBt  the  canlbl  MiiM(i» 
tion  necesiary  of  all  the  conRictiDg  interetta  Involved  t  and  the  boad 

iiiil  dtbcn  urc  h:j.i.!c:>  ■■>'  li'.e  Al'.-intic  auJ  CtL-it  Weslctn  owe  a  deep 
dtl-'t  at  grsvt.lUiU  tJ  .^ir.  M  iiciir)  and  Culonrl  -Stcbbiligs,  the  presi- 
dent of  the  company,  for  the  able  mariiti  r  m  «iuLh  they  li.ive  grappled 
withthe  difficallit  s  with  which  they  have  been  surruaoded  thruughout  the 
TMjoijaHenfc     And   let    no  one  undcMtiniate  these.     It  must 
be  lenmbcrcd  that  these  gantleaea  KprcMnted  a  road  under 
the  control  of  Ibe  Coon  of  Chaaeciy,  with  the  ■naagemem  af 
wl.  c'l  ^t  the  time  ihey  had  DO  voicc,  and  that  all  thcit  acgotiathM*  hid 
to  be  conducted  almost  in  forma  fmiptrb.    They  recetrcd  no  adequate 
support  fiom  Loi  il u:,  whence  it  niifita  be  c\pc:trd  everj'  clTorl  w.j.dl 
be  made  to  aid  li.eit  pians  for  the  recovery  of  tac  load  ijom  li.e  ckuiu  ; 
bat,  on  the  contrary,  the  representative  of  the  bend  and  dcbentare 
bdhlcaobuinately  refosed  for  a  long  thae  to  withdraw  the  suits  againat 
the  eonpany,  and  ihna  aaaUe  it  t»  take  a  proper  stand  before  cuteiing 
into  negotiaiwB*  fet  it*  fatnro  career.    Kven  wbea  thaaa  taktt  were 
formally  withdmirti  the  difficoltia  only  fairly  cotnmeooed.   The  dcbea- 
l  itL-  holders' con:!-.'  !  in  ihii  ci  uutty  cumracnced  what  appear*  tu  have 
been    an   opposition   oti  hla    own  amount  to  the  removal  of  the 
Receiver,  and  almost  openly  set  t  j  \%urk  t  j  hui.t  >:;>  claims  against  the 
company  that  the  property  might  remain  in  the  hondsof  the  cobrl.  He 
adfaaeedanexochitant  claim  for  the  remuneration  of  his  own  seivices  and 
thoie  of  the  Receiver,  and  iulited  that  a  large  *um  abotild  be  deposited 
to  cover  the  liablUUe*  of  the  latter  Ibr  eMrci,  Ac— a  totally  iinneccssai7 
proctedinj;,  for  --l  cc  the  Keceiver  could  cairy  on  the  road  without  that 
acnauQt  ot  ready  cash,  the  company  surely  could  do  the  same  ;  and  be- 
sides the  stores  theuuelvcs  represented  much  more  than  the  whole  sum 
demandal.   At  the  last  moment,  too,  when  it  had  been  aanounccd  that 
this  amount  would  be  paid,  a  claim  wm  presented  by  this  gentlrrnm 
and  imnifdlate  payment  ■Jcmanded  before  the  road  coald  baiekaicd. 
Thanks,  however,  to  the  ready  aid  affixded  by  the  Erie  direetors  all 
s'jci'.  v!  j[nand«  were  promptly  met  Of  paid  aadcr  pMcst  aa  they 
were   advanced,  and  no  other    possible  eacuae   eottld  be  made 
fot   the   retention   of   the   property.     Mr.    Potter's    conduct  in 
direct  op[,osition  to  the  expressed  wishes  of  his  clieitls,  and  his  open 
hosiility  to  (he  board  here,  is  severely  ciiliciscd,  and  will  nut  be  |>asse<l 
over  in  silence.   With  all  thcie  difficulties  to  be  overcome^  ao  ono 
iatexencd  I  am  mm  witt  inftiihold  the  meed  of  praise  duo  to  Ihooe  who 
have  cuiied  tbiongh  thia  aunl  jattj  aad  litthiy  &numblc»ananfHiant 
for  the  fetnre  of  the  Atlantic  and  Great  Wtsteni  Railway.  The  resalt 

uf  ll'.e  wl)' .-ii:(>i:aii  to  be  (li.'.t  A.\  llie  c:'rnii3i,y's  ci)^;.ij;cincri;5  for 
1869  and  liijo  £.£c  absolutely  iecured,  and  '■■■jn^  UcJuie  the  wipiiaaun  or 
that  time  the  increa^  traffic  of  the  io.rd,  .n  i  a  portion  of  the  great 
national  line  of  America,  will  have  convinced  everybody  that  the  grcatet 
liaUlillei  of  1871  and  1S72,  as  arranged  in  the  company's  fiuanciar 
programme,  will  be  abo  thoroughly  provided  lor.  The  o|iea  debu  of 
the  company  will  alto  be  arranged  for  in  a  aaUsfiKtoty  manner; 

Iu  the  mean  linte,  tlif  old  s.-^yin^  I'l.rt  thcf  i«  "  ri(jtbi:;|.;  .succf  aful 
as  success,"  is  receiving  .m  cxcelU-m  ill'r<li:i'.ion  ir.  ti  c  c.^.-ic  of  t'lc  Erie 
directors.    A  few  wcl'/s  iu  •lif  iIj.ck  of  tlie  icnnivt  wlii^K  they 

were  waging  against  their  opponeoti,  who  soiight  to  defeat  the  ambitiotts 
measana  Ihef  lieTe  already  given  such  good  enmest  of,  the  moat 
poiaUd  aaMatllet  of  the  Mew  York  pram  mate  levtUed  at  tboBk 
"  Swindling  "  was  die  mildest  word  med  io  describe  nMasnrca  taltea  to 
rlil'iMt  tljc  i-.t.ick-i  of  unscrupalotH  yj  [>or>cn1s.  Tlie  public  seemed  to 
thtuk  lUat  D.cw  arid  Vanderbilt  ougl'iC  t->  have  ut^disputed  sway  in  the 
stock  market,  and  that  it  was  high-treason  or  something  worse  to 
auempt  to  oppose  Ibem,  where  they  took  it  into  their  heads  le  obtain 
contniL  The  dlgalfiid  and  caaleaiptaoai  lileaee,  however,  witb  wbUh 
the  newspaper  comments  vrere  treated  Iqr  Ikt  ndpients  of  this  abvic^ 
1  and  the  gradual  unfoid.tie  of  the  great  acbcaMaeeakmplated,  hasgltCBa 
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tun  |o  pabiic  opiaiae,  Md  it  ia  bcgiiraiog  to  be  uknowlcdsed  that  after 
«iD  atv  capHdobtalMdOT  the  coqmiimi  of  OAbandtalmidy 
kmtft,  aboat  wfeick  m>  mnch  cl*maiir  bit  been  nlicd,  «c  M 

kMt  •  pomon  «f  tt  nty  be  applied  In  cxtcndiog  Hie  cMmecUaiif  of 

the  line  with  the  be  t  p  sit  Ic  rtsulti  in  the  fuhirr.  The  issue  of  ordimry 
stock  at  .1  discvuiil  been  long  »eltDO«  Inlged  hy  many  ii  '.waj 
authoriuei  in  England  to  be  a  prcJciable  mode  of  raisin^;  muney  to  the 
piliog  apof  prcX«i«nce»  and  pre- preference-^,  nhich  baa  led  to  tbe  em- 
kkrmwnent  of  so  many  English  lines.  The  op[>ositioo,  too,  to  the  Eiie 
•dniniilntkuiiabMatti^gimakauMl  wcmkerpUulmUdoabdatlittthott 
ttDodiesntinldMiA.  YHtaHla7,iiitbiSu|iitmCawtofilwViutcd 
Slate*,  an  injunction  applied  for  was  dliallowed,  and  the  order 
appointing  a  Receiver  wm  vacated  and  set  asl(<e.  The  limits  of  this 
letter  *  lUit  allow  of  a  fuU  notice  of  '.he  »  hole  of  the  lej^.il  pioccediogs 
wiueh  have  been  guing  im  ag<Un*l  tUc  line  during  the  latt  few  weeks, 
efM  if  I  could  make  them  intelligible  to  jour  readers.  This  mnch  at 
llMt  vccttain:  theirait  VukleibUt  iiM,  it  itiaid,  at  tastahown  ligu 
«r|)tiBgiBtr«ft"  t<i|My  liadta  higt  vBonnt  of  iwimx  which  oolj 
iMMdlr  haittttad  h*  iMd  nem  Mcdrcd. 
With  mped  to  a«  Miti  fbr  11a  iceoMfy  ef  noaejr  paid  to  Vnidcr- 

bilt  anJ  DicM-,  the  t'lrst-named  gentlemsn,  a  shnrt  (inie  since,  wrote  to 
the  papers  tlciiying  that  he  had  any  deahng^  iir  1  ransattions  with  or 
money  from  the  £ii«  Company.  A  il.iy  or  tivu  aficr  this  statement  was 
pubitdteil  tbe  Am>  Yt'ti  I'lmtt  appeared  with  a  facsimile  of  tb«  checks 
paid  by  tbe  company  tu  that  gentleman,  and  bearing  his  endorianeM, 
The  chwka  »en  pbaUvtapbed  in  the  first  inttance,  and  the  cngntlngi 
«rflm  famed  wrcariow  and  ■ttneti«eilinttnilau  to  the  pepcr.  The 
lllttstfations  were  accaaqMnigd  bj  the  MIoiirhiK  kUcr  fran  JTisk, 
(»e  of  the  pmKnt  director*  of  the  Erie : — 

'  Ntw  N  iirk,  Dec  10,  1S68. 

TO  THl;  EDITOR  OF  Till;    "NtW  Vi  kK  TlMr^." 
"  llavinjj  liceii  ab«iil  in  Beaton  for  ihitc  day,  I  tiinl  on  my  rclurii 
an  catiaocumary  card,  IHlblttbcd  m  tbe  Atw  i^rt  /imesai  I>ecembcr 

A  aad  aifaai       VMitbill,*  which  eaasatae  the  tMnmg 


'I  have  had  no  dealings  with  the  Erie  Railway  Comfony,  nor 
I  I  ever  sold  that  coropuiy  any  ttock,  or  received  fiom  ibcm  any 
boDiu.  As  to  the  Mit  inatitntcd  by  Mctsa.  ScheU  and  othcn,  I  had 
nothing  lu  do  with  thCM,  nw  vaa  I  hi  any  way  eoneamed  in  their 
aetUement.' 

"Th'i  card  ,s  nndiMili^e  ily  drawn  out  by  ll.c  tcmlcr  wluch  on  Sa'ur- 
day  hut  I  made  tu  Mr.  Cornelius  Vanderliitt,  of  50,000  kliaics  uf  Ene 
Mock  at  70  per  cent*  ami  (he  demand  which  I  made  for  $1,000,000 
boidc^  wbltfl  Mr.  YaaderfaUt  obuined  from  the  company  in  J  uly.  The 
fiwta  of  the  caai^  I  Btt  Mrry  to  say,  aic  as  follows : — Mr.  John  S. 
EUridM,  then  presideBtof  the  Eric  Railway  Company,  made  a  report 
to  Its  directors  00  July  1868,  from  which  the  (ulkiwing  is  an  cz- 
tract:— 

"  *  I  have  secured  a  settlement  and  withdrawn!  of  n!l  the  fiiM<i,  an'!  t^f 
all  the  inteflocuiory  orders  therein.  As  part  of  tin-  rii^  nun;,  it  h.i-.  b  i n 
ariarj;;d  to  relieve  Cornelius  V'andeibilt  and  ubtt  (laiUcs  ol  five 
million  of  (heir  stock,  and  to  give  them  two  scats  in  the  hnard  ;  also, 
that  the  lurie  Company  shall  piuchase  of  the  Boston,  llartford,  and  Erie 
CoBpaayi  at  Soil  fete  miUloaa  of  dclian  of  their  baaili,  the  interest  (  f 
wfaieh  ia  to  be  protected  by  ibe  Eife  Company  under  the  contract,  and 
lliatdM  eoatejting  parties  are  to  lake  of  the  Kne  Company,  in  the  sL  tilc- 
meat,  tW«i«e  hundred  and  fifty  tlioiuand  dollars  of  such  bonds  at  the 
prlcp  fald  fur  tin  :n.  That  in  order  to  raise  means  to  lake  stock  from 
Mi.  N'jiulci'b  li  ;aid  other  parties,  arrangements  have  been  made  for 
aenip'  i.-iry  ^^.1^<^on  the  ^<ncV,  with  the  osMlaiBieia  of  ten  (lo)  per  Cent.' 

"1  he  foiiowirf;  .;ie         oftwodiediib  pclJawl fiaaceiwd, now  ia 
tbe  office  of  this  company  :— 
I    No.  tfiigk 

New  ^'iiik,  July  fl,  i.SijS. 

^      Pay  to  llic  order  of  Jay  uould,  licaturcr,  live  huiuireii  aud 
for^  ihoaiaad  doilan  f|540^ooa) 

E.  W.  BMWN,  AidatantTreaaaier. 
H.  N.  Otis.  Sccietaiy. 
(Unilcd  Statci  Rmwdc  sump,  a  oanut} 

Sllaooncd.) 
C.  Vandeifailt,  Bn|.,  or  oader, 
«  Jay  Gouio^  Ti«a*iiitr. 

Wouc,  Davis,  and  Barton. 

per  Wood. 

No.  Ill, 

New  York,  July  II,  iStt. 
S.  Manhattan  Company. 

itinBiand  delliM^     ^  Gould,  Ticamier,  fear  bandied  and  liiily 

E.  w.  BRQWtr,  AadttantTfeaeanr. 
II.  N.  Oris,  Seetetaiy. 
(lndeiied.J 
Fijr  CVandaibilt,        or  geder. 


■c 

"I 


J.  GouuOk  Tieaianr. 


$3,50O,0aa  Thi»  sum  wa'  paid,  and  thestock  is  now  held  for  the  Erie 
I^ilway  Company  by  the  person"  ndvancin;;  ihe  money.  The  a  hiilional 
sum  of  $1,000,000  was  paid  m  Koston,  Hartiord,  aiHi  Erie  bonds  for 
$1,250,000  at  80  per  cent.  Inasmuch  as  it  clearly  appears  from  these 
dooiracDU  that  >omr  one  of  the  name  of  'C.  Vandeibilt'  received 
f  i.oaBjaoolfota  Ibe  Ene  Ofwiya  and  aaltdeee  netappeerby  any 
reeofda  hi  the  company's  oBee  that  Mr.  Veadcibilt  eate  the  company 
any  consiilerat  on  for  that  sum  eacept  ihe  discoiitinuanre  of  ^oits  over 
which  he  now  says  he  had  no  control,  it  would  ^"cin  that 
•onie  further  expUnalion  is  needed  to  relieve  Mr.  \'amlrrhtlt 
from  the  imputa  ion  of  an  enormous  fraud  upon  the  ether  s'ockhol  lets 
of  the  Erie  Railway  Cniiipany,  N-^r  this  alL  Mr.  X'.inderbill  :it 
Ihe  same  lime  a;u-<d  Id  huM  other  sintk.  which  he  s.ii<i  arno'.inirj 
t'j  m  -re  than  fifty  thouisnd  shaus,  fur  b  ur  mmsthb,  j-ulgcct  to  tbe  call 
of  tbe  Bfie  Railway  C«mpsny.  Wi:i  he  be  kind  enna»>h  (o  vafaiH  the 
public  whether  it  ia  irue,  as  currently  reported,  that  he  forlhwidk  aoM  aS 
hi»  ctach,  that  brealiiBi  down  the  piice  lo  a  l»w  point,  and  entailing 
annther  *e*ere  low  to  Ue  companr*  I  am  not  disposed  10  oramence  a 
newspaper  contruvcray  ;  bat  if  others  are  to  foolish  aa  lo  do  it,  Ihe  .ide 
I  rrpresent  ia  slrui^  enough  in  truth  .-I'  d  to  meet  it*  enemies, 

either  in  tbecoann  or  in  the  papers,  and  let  the  consequence  rest  on 
Ihoae  who  began  the  «  ar 

"jAN!f  1  I  :^K,  T''N.,  Comptroller  Eric  Railway." 
I  clip  the  fo'lowinj;  bom  the  .'<u>i  : — 

"  S  -melhinj;  l.*ni.i'i|r-  ,Tp|it.irs  a"  Inst  tn  have  come  ont  of  the  Kne 
R.-iilro,->'t  '.'  .nil  le,  T|i<_T  ,1.'.  i!;'-  vrxii!in:n  wl.i^h  tuve  ticen  >  Innf;  croud- 
ii>^  (he  re(.K>iv)gi  of  »ur  courts,  lantalising  our  judges,  bewildering  the 
lawyers  ami  stupefying  the  public  with  aoch  heavy  doiei  of  injnaclions 
and  coun'er-injunc  ion«,  order*  issued  by  one  eonrt  only  to  he  set  aside 
hy  another,  and  all  the  other  perplesnw  technicalities  that  have  wourtd 
themselves  around  thi<  almost  moOlttpratensib'c  Erie  R.iilroad  row.  A 
suhataniial  negotiation  has  been  entered  into  between  Ihe  Erie  Rail- 
road Comp-my  and  the  Ailanlic  and  threat  Western  Railroad, 
whereby  a  broad  gauge  line  will  be  constructed  from  here  clear  thnnigh 
to  Lh  L  ign,  and  it  is  also  said  that  the  same  gauge  wiil  firi>l  ahly  be  put 
through  to  Ihe  Mi'^.i^^ippi.  Arrangcmen's  are  reported  lo  be  in  pru- 
Kiess  with  other  western  roaH«  in  order  to  make  this  communicalioa 
complete.  New  cuosulidaird  stuck  will  probably  soon  be  luued, 
embracing  the  i«tpccli«e  valvea  o(  tbe  Erie,  liie  Athintie  and  C*Mt 
Western,  and  tech  oiber  vpade  aa  aaay  eooie  into  tbe  combina* 
tion.  This  niaiicruvrc  mail  pRMM  a  gfeat  lift  to  the  Erie  losd. 
Its  backbone  will,  of  coane,  be  ianneaetiy  atrengthened  by  the 
operation,  and  a  gnod  many  of  lit  present  difhcnltie*  must 
vanisli.  For  the  Iskt  ^ix  or  seven  days  it  seems  that  Jay  Gould,  on  be- 
hnlf  of  the  Ei'c  road,  and  Henry  ('>.  Stehhin^,  who,  hy  h'l  MC^c'oui 
iiK'.l  1.1' 10:1,  has  put  the  ,\t-.ii.'.i<:  .iiid  (Jie.it  \\'i"-irrn  n-.i  1  z'i  ri.:;bt, 
sipare,  and  fair  upon  il<  bottom  once  again,  have  ixcn  ncgotiatn'g  this 

meaiionof  CMwaUdaiion  aad  have  succeeded  it.  accomplishiog  it  Thoa 
the  Erie  Railfoad  middle  a»unie*  •  new  ^b«*e— a  bnjihier  aad  plea* 
tontcr  one  for  the  iiockholdeia^and  proOHaec  a  Nialt  tint  will  banc 
great  relief  to  the  pobli^  who  an  aLoat  Ihad  of  the  pnntncled  naa 
*eiuel«(s  ooMfeecny."   

PUBLIC  CLOCKS  AND  WEATHER-VANBS. 


C.  Vanmriiilt, 
Work,  Davih,  and  Bariov. 

per  Wood. 

"Tliere  is  also  in  the  office  of  the  comFiny  a  piper  in  Mr,  Vander* 
bdt'i  own  writ  ng,  staling  that  he  placts  50,003  .barrs  of  Erie  stock 
with  Work,  Paris,  and  Butvn,  to  be  delivered  00  pajoicnt  of 


A  FRiRNO  from  Ihe  ^ovatry,  of  ae  anittic  taste  and  turn,  who 
vi»ts   London   oeeasionally,  the  Academy  and  other  exhibitions 
being    his  special   attraciinnt,   icccntly    informed  tr.  tl^at,    in  his 
estimation,  the  ,iv;fnib:i;;e  .1  elegant  ornamental  obi         tbr-  fruits 
of  skill   and    t:ist:_-    ir    ili--i.;n,   nnd  products   of  ai'.  in -nubicJitre, 
to    be  seen    bi    tin:    vb        \siii,b.,T>i   in    the    t'lty    anci  in    l^t-^i  nt- 
slrcet,  constitute  a  pcrciiitiai  ait  eihihition  i  l  a  more  attiaciive  ainl 
varied  character  Iban  any  other  of  a  more  special  kind  that  London 
can  hoasi  of  at  any  nirticnlar  season  of  tbe  year.    The  tempting  d  iplay 
of  beaniiful  objects  1^  of  course,  one  way  ibe  iradesmaii  lias  of  aavcf< 
tiding  his  goods,  ai>d  it  is  well  that  ibe  mode  adopted  should  graltfy, 
sonic  degree  educate,  the  public  taste,  rather  th:in  produce  the  sense  Ol 
being  bored.    Some  street  di-plays  arc  made  .r[  parently  for  tbe  joint 
beneht  of  those  who  make  them,  and  of  the  public  ;  soch,  for  instance, 
aidocks  with  the  ordinary  numeraln  supersctlcd  by  Other  charactcm,  or  bjr 
the  likeness  of  objects  the  di.splay  of  which  i'^  cahnihtei  to  hi-nciil  the 
:  r  piictor.    Some  of  tl.csc  quasi-public  cla^ki  .itc.  Iru  a  ;bui  erratic 
movements,  mnre  than  queittiunablc  public  adrantagcs,  and  have  not 
even  the  mciit  of  bdet  comet  once  in  tsrelve  hoarit  which  they  wnaht 
be  if  they  did  not  gn  at  alL   Comparaliveir  few  of  our  cbariA  towen 
aie  fumlsbcd  with  clock*,  and  fewer  still  of  :he  r.pire-peaks  with  vanes. 
Only  a  satall  proportion,  a^ain,  of  our  church-tower  clocks  can  bs 
trusted  as  correct  timc-l.cepcr<,  and  as  for  wind-dials  or  icdicatoii  iu 
public  pLiccs  or  visible  from  the  streets  we  may  be  said  to  have  none, 
rhe  provision,  by  Mr.  J.  W.  Itcnson,  of  LMtlgate-hitI,  of  an  excellent 
pubtic  clock,  of  a  perpelual  calendar,  and  a  wind  dial,  each  readable 
by  night  i>r  by  day  all  the  year  round,  ni.iy  be  h.ailed  as  pmclically  a 
very  vahiable  gift  conferred  upon  the  pubhc.    The  dials  of  these  useful 
indicators  are  of  ground  pl:ite-glas<i,  and  are  fitted  in  the  spaces 
fomeriy  occupied  by  three  of  the  windows  of  Mr.  Benson's  chick  anit 
walch  steam  factoty.  The  clock  doe*  not  call  forany  special  reinarhs  s  tha 
works  are  similar  to  those  in  Mr.  Iien>on'»  best  make  of  turret  clocks. 
The  perpetual  calendar  i*  a  novel  airangemer.t  of  ijiccbiiti.sna,  and  has 
one  wheel  which  takes  four  years  lo  ^wrlnrm  a  single  revolution.  The 
outer  circle  of  the  calendar  dial  is  lettcird  with  the  nsmcs  of  the 
m'  nths.    The  poirirr  or  t-und  takes  ofcourhc,  a  year  to  go  cncc  round. 
If  .  iii^  for  1  n;  ii'b      .i  ;iri?-  over  each  name.    Atros>  the  dial  aretwo 
.''mailer  circles,  each  Ailh  a  pointei,  to  Ibe  day  of  the  month  upgu  oac, 
and  to  the  day  of  tk»  week  npon  the  other.   At  asidatght  the  aandaof 
both  dials  move  at  the  same  tnstant  forward  lo  the  next  phcev  the 
I"  in'er  to  the  month  shifting  with  them   at  the  same  moment 
'  n  tiie  first  of  each  month.     The  month-wheel  is  so  cut  for  the 
changes    that    the    lung    and     short     months,     sml    even  the 
ordinary  and  ihe  leap-year  February  are  provided  for,  ami  the  shifts 
made  Ia  esact  accordance  with  tite  aumber  of  days  ia  the  month. 
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Tlie  whid-dUl  <*  lettered  with  the  i6  principal  poinU  ol  the  coir  pus 
out  of  the  3*  enomeratfd  io  "boxing."  The  dart,  oi  pointer,  wbUh 
shows  apoti  ilie  <ji.ll  with  great  rapidity  and  cxactneis  the  rainiest  move- 
meat  in  itiL-  air  and  the  direclion  of  the  wind,  k  mottd  by  a  va<ie  erected 
on  lh(!  rrxjf  oi  ihe  htuvc,  above  wh;ch  i:  sta.!iJs  ::o  ftei  hij;h.  The 
motiont  of  the  perpendicular  rodi  comEiiunlc.i'.i.'d  Ly  tl^c  vani:  arc  itn- 
Mlled  li>  th*  borizoQtal  brealc*,  and  to  the  spindle  of  tlio  dUI-liand,  by 
oerti  wheels.  The  pivots  and  other  working  pa.ru  are  of  hardened 
steel,  and  W  idmcd  that  fiiclioa  it  ledaMd  I*  *  viniwini,  and  the 
smooth,  ixw»  Mid  «■!/ working  o(  til*  MchmiHi  to  be  relied  on.  llic 
diali  hkw  mtiRcled  much  piMe  mlk^  wd  emit  Ihe  eltcaltok  of 
p— en  fcy,  ymicohily  whea  they  ene  Ml  up  alter  dwk. 


THfe  MINERAL  TRAFFIC  BY  RAILWAY. 

TnK  large  iilling  off  during  the  year  in  the  tonnage  of  coal  carried  into 
Lend  Jii  Ly  the  varsotH  lines  of  railway,  mote  pnrlicalarly  by  the  Great 
Northern,  ha.s  5tri<ju~ly  :ifr«;i-d  tlic  South  Yorkshire  trade.  Thi*,  Ihe 
eoUkry  pronrietors  consider,  is  is  a  ^rcat  mci^url;  cItic  (o  the  pf«erst 
nie  charged  for  the  conveyance  of  mincr.iU  over  thr  two  Imcj;  which 
connect  the  coal-field  with  the  metropolis.  Scvcrai  mettmgs  have  been 
held  on  the  subject,  et  wlu^  it  hu  lieen  stated  that  the  charge  hy 
the  Great  Northern  H  tomedlinf  KIm  a  halfpenny  per  ton  per  mile, 
whilst  the  Manchester,  Sheffield,  and  Lincolnshire  Company  charge  at 
the  rate  of  a  penny  per  loo  per  mile  for  the  run  from  the  neigbbouihoo  t 
of  Bamslfy  In  P.  nciitcr.  MemotUls  ]uv<!  just  been  presented  lo  both 
thccijmpanie>  i.^inici,  .^-kin;;  ihcm  to  rc  iucc  the  present  rate  so  as 
lo  give  tJic  coaltimicis  ihc  oppanum'.y  of  competing  with  otJipr  districts 
which  are  more  favourvbly  situ.it<.<l,  fiuinling  out  that  tliu  Darliyshire 
coalo'wners  bave  the  advaologr,  at  present,  of  being  iroir.  is.  yd.  to 
M.  tod.  per  ton  Mmicr  London  than  those  m  any  pan  of  South  York- 
Mn,  and  who  fcev«  also  to  compete  with  the  coal  conveyed  by  the 
swift  screw-steamers  from  the  aorthem  portly  wkow  IMglM*  are  tu 
some  extent  to  regulated  as  to  give  them  every  chance  cf  meeting  on 
favourable  terms  ihe  railway-borne  coal.  Seeing  that  now  that  the 
Muiliint  Company  arc  able  to  carry  coal  to  London  on  their  own  line, 
and  last  month  more  than  doubled  the  qu.-mtity  it  )n<i  ewt  f.irri«l  in 
the  same  time  before,  it  it  evident  that  the  Gic.il  Nur'.rcm,  »  )■..  Ii,  with 
(he  London  and  North  Western  Railway,  h:ive  lur  sevcui  )tais  past 
Cnioyetl  a  very  large  prr>p«rtion  ol  the  ULihjOure  I-.^Ml-  t.j  London, 
no  loisgcf  be  able  10  do  sa,  and  that  both  companies  will  have  lo 
depend  more  oa  the  dillrktt  lhl«M|h  wfakh  their  own  lines  past. 
They  will  ihns  have  to  so  UMdiTr  the  ratet  ai  Co  aliow  of  the  coal  dis- 
tricts ihrnufih  which  ihcy  pass  coropetint;  with  Detrfay^ire  and  Leicester- 
shite.  The  coalmastcrs  of  South  Yorksliire  are  raiher  sanguine  that  the 
Drayer  ol  the  racmoii  j  wdl  be  conceded,  more  especially  as  Sir  E. 
Walkin  lately  deplDicii  I  '.c  ^  lious  loastothc  revenue  of  the  Manchester, 
ShcffirlH,  nnd  Uncoloshire  lioe  bjT  Uw  fitUiog  ofi  in  the  mioctal  iiaffic, 
whiJi  hr  .u:ribnicdtoba  eattaad,  initgnit  aMeatu&  to  thehiehnie 
to  LuQuun. 


IRISH  KAILWA  V.S. 
(A«e*  Mr  Znh/  amtftHdad.) 

DmuN,  Dec.  31. 
The  anhiMt  of  thepyichate  of  tlw  Irish  nUwayt,  or  of  Government 
intervenltun  in  some  shape  or  other,  continues  to  citgeBe  a  eomidenble 
amount  of  nttcniion.  Within  the  Inst  few  dayi  .1  good  deal  of  interest 
has  Ixtn  (veiled  by  leporf-s  which  have  been  in  circulation  respecting 
seriou>  ir,;..,-!  :is  ..n  he  [i.ri  ul  the  Government  in  thi»re«pect.  and  the 
share  market  has,  as  reg,irii>  i.u\w.;y  securitirn,  tten  aireeted  by  an 
CX^Ctatioo  that  the  matter  i:,  hmw  m  fair  "!  Le  11;;  -.eltled  in  some 
P'yfr't  ttanncr.  The  jjrcvailing  belief,  loo,  in  lJii»  regard  hnn  received 
aomeetmsth  tram  the  nun  oar,  Mipppoied  iore»t  on  a  goc-J  I'l  uud.-iion 
tbt  M  the  ncent  *ts!t  of  meeriien  of  the  Cabinet  to  Hsiht:;^ 
the  question  of  the  purchase  of  the  Irish  lines  by  the  Slate  formed  one 
of  Ihe  mo>t  promsrK-nt  matters  of  diicnssion,  a  principal  p^>in^  being,  it 
11  thoiiKht,  to  enh  ,1  ili,-  valuable  services  of  the  .Marquis  of  Salisbury— 
.vi  ihh-  he  \i  pui<  -:i:iy,  and  well  vei^d  in  railways  matters— to  a«iit 
in  cafrymg  out  any  project  which  may  be  ul:ii.utrl).  decided  upon 
by  the  Governracni.  Conildering,  indeed,  ihc  ljl).,ur>  of  the  railway 
commlsniooen,  and  the  fuitber  inquiry  which  t'ley  l  ave  bfen  dirccicd 
to  nekc,  ea  well  e*  the  favourable  manner  in  n-hi\:h  ihe  iuliject  on  iu 
inboducilon  ene  received  in  the  House  o(  Commons  by  the  principal 
men  on  both  tides,  ioclttdJaR  Ibt  iale  eed  praeu  Prtmiers,  it  would 
certainly  be  a  diseppotntBcnt  if  the  whole  aflUmnxs  allowed  to  drop 
without  some  s-iiisGciory  phui  to  meet  the  eaie  being  proposed  by  the  . 
Ministry  ;  and  it  i*  lo  he  hoped  that  the.ded^  which  may  be  arrive.!  i 
at  Will  Mjon  be  made  known,  »o  as  lo  put  an  end  to  the  ptc«uit  stale  of 
uncertainly  and  suspense  which  exists  on  the  subject. 

In  regard  to  the  Dublin  Trunk  Coniiecling  Railway,  I  nm  »orry  lo 
say  that  the  important  works  which  had  been  carrying  on  for  the  pur- 
pose of  the  tunusl  undci  Ihc  river  Lilfcy  have  not  r.njy  |,,.r-t  shaii.lin  rd 
W»*  *l«oIe  Ihiiw  eppeeii  to  be  falling  into  i.iin.'.ih  i  Ihe  :ir.iv)'  i  x! 
pmditiife  incorred  he«  tbni  gone  for  noihiog ;  nhiie  Duiiim  has  lf>.t 
wneoentof  ihe  only  plan  which  received  parliamentaiy  laoctioa  for 
taoeomicclien  of  the  several  lines  in  ihe  metropolis. 

With  re«p*cl  In  the  onlemplatcd  amalgamation  of  the  three  lines 
between  liabli,,  .and  Uelfast,  I  unrlersund  lhalAn  agreement  has  been 
signed  l.y  ilic  representatives  of  the  three  companies  concerned  to  leave 
any  d  (T.  rencc  lhal  may  anse  to  arbiiraljoa,  and  th«  pief ent  anr  ri>k 
egainst  the  aoal^amatimi  taking  plac*. 

Is fipRi^tO  Ihe  Kalioiial  Bank,  a  i;fKxl  ,.r  M.^sfact  i-.  iVU  .it 
tte  proceedbn  between  tlie  Ueputatwu  ol  »J»a.ciiuJaers  »  li  j  itt«i»d«i 
m  London  and  the  board  U  directors.  A  circular  has  Wen  Isiutd  l.v 
the  former  explaining  what  luu  taken  place,  and  in  which  a  favouiable 
opmion  IS  expressed  in  reference  lo  the  future  prospects  of  the  bank. 
Ifce  lollowing  suggestions  were  submitled  to  the  directors  -  viz. .  that 
the  teciiniies  held  bj  the  bank  should  be  mbmitled  for  coslinned  «alna> 
OM  to  fife  ■banhiddeis  (Mfeiha  with  the  bank  iupceton),  with  power 


to  call  in  a  public  aecoantaBti  Tlat  nidi  veniied  atatemettt  of  accoaate 

should  be  submitted  to  the  WBt  annul  meeting.  That  the  meetings 
should  be  hall-ycarly  instead  of  annually.  That  the  periodical  inspec- 
tion of  the  Lcmdnn  oifice  and  its  branches  should  he  rcgnlarly  carried 
out  in  a  s  Tidar  nianncr  t)  tlie  sys!cin  ad!>ined  ui  (reUiid, 
and  fully  reported  uixni  |i>  ihe  directors.  Aad  ihat  the 
next  annual  mteuu^  shuuld  t>c  niadc  special  fur  ihc  purpose  of 
abolishing  the  oihcc  ul  managing  director,  in  lieu  ol  whom  a  managex 
should  be  anpeteted  to  the  London  hwsfaife^  emitelir  aahotdiMte  to  110 
board,  and  he  bound  by  written  coatMKt  not  10  bccooAe  a  dbeetor  of  noc 
tu  knd  his  name  to  any  other  mercantile  or  financiat  enterprise.  In 
C'lnclasion,  the  depuiotion  urged  upon  the  board  the  necessity  of  filling 
the  existing  vacancies  with  geutlemen  oi  position  and  mercantile 
character.  In  reply  to  these  suggesliuiu  the  directors,  it  appears,  stale 
that  some  of  them  have  been  already  carried  out,  lhat  10  nunc  of  Iheai 
have  they  any  objection,  and  that  at  llie  nexi  atmual  mesling  it  Will  hi 
seen  that  the  recummeodaiions  have  imt  been  uverlouked. 

In  Ihe  case  of  the  National  Bai.l.  of  Liverpool  a  circular  has  been  le- 
ceived  by  the  shareholders  nutifying  that  an  extraordinary  general  meet- 
ii<c  will bclwM oath* 7th  Jaauiyiliir the ttMpoee of coniMeiinaeonM 
l>r  iposed  altcraiioM  HI  the  aitidca  of  uaoctenoo,  the  detaili  otwhich 
are  set  forth  tfrig/lm,  Wilhuut  a  copy  of  the  articles,  however,  the 
verbal  alleralioQs  jMurticulaiised  are  uniuielligible,  and  the  circular  taken 
l>>-  il^elf  aTi.r  l.  no  indication  whatever  of  the  <ju-ect  fur  which  they  ate 
[  r  i^jcjseil.  It  seeriu,  however,  that  it  is  inlended  to.iboliih  the  London 
maitageaient,  with  its  accoinpanyitrg  heavy  expense,  lutd  whicii  meets 
with  general  .ippr<jval. 

In  out  Siocl(  and  :>hare  Market  a  fair  antount  of  bnsiness  bu  been 
going  forward,  and  generally  iho  100*  ha»  been  bnagranl.  The  moetia- 
portant  featuie  hae  been  theadranca  in  NaiiOAal  Baaln,  whldhhave  boaii 
coeeidcoUdy  •tiagtlMMd  by  the  result  of  the  interview  between  th* 
depulation  of  ehandholden  and  the  direciots.  Naiioaals  of  ] iverpeol 
have  been  on  the  contrary  raiher  weak,  and  Provincials  have  given  way 
slightly.  Hibernians  and  Royals  have  been  in  improved  demand.  There 
ha*  been  a  lively  market  for  mill ;ti^  securities,  the  chief  demai»d  being 
for  Wicklow  Cc-pp-ra.  .Mining  Cuinpai.y  uf  Ircl.iiid  sliarei  have  aUo 
experienced  a  brisk  luquiry,  the  luquiiy  in  both  cases  beuig  proiiably  in- 
fluenced to  some  exlent  by  the  approach  of  the  account  Cape  Coppers 
have  likewise  impcuvcd.  The»e  shares  aie  strengthened  by  the  expccta- 
tioA  tbatat  the  neat  niMtiiv  ptemm  will  l»  Immgbt  l»  Imar  on  thn 
board  with  a  view  10  die  edoption  of  a  more  elEdent  ngim/ia  the  wadt- 
ing  of  ihe  concern.  There  is  no  feature  10  tie  recorded  in  miscellaneous 
securities.  In  the  Railway  Market  a  better  tone  is  observable,  owiH( 
to  ihe  belief  that  Guvcnimenl  inlerveoliun  is  prnh-ahle.  Inquiries  arc 
made  for  Dublin  and  Droghedas,  Belfast  Juin-tiuns,  a  i  l  bclia^i  and 
Nofshern  (!t»tineies.  Mi  lldnd  original  slock  and  liicat  Southern  like- 
w  i>c  rcniam  in  ni,  .in  1  the  [.;cfeicnce  securilici.  c/f  lac  Dublin  and  Wex- 
lotd  Coiiip^iny  h.ive  .isj  beiji  ui  demand.  The  railway  traffic  i  etui  as, 
moreover,  are  Aho  calculated  to  give  encowagfiMn^  incwmet  btiiK 
ihown  lately  in  ihe  gieat  majority  of  case*. 


WALES  AND  THE  ADJOINING  COUNIiES. 

(Ami  tttr  iMtA  CiWKrtfmiifaif.) 

Vkmsutk  TxDTJL,  Tbuuoay. 
The  year  f  S68  hae  new  daa>4  and  a  very  eventful  year  it  haa  proved^ 

both  locally  and  imperially.  In  0  ladway  arul  trade  point  of  viow  it 
h*«  proved  a  year  of  aloMei  complete  and  unbroken  prattration^ 

industry  being  everywhtie  cripp'eil,  and  wliUe  many  vast  concerns  in- 
volving enuiinoui  outl.i)^  ol  oju  il  weie  bionght  lu  a  Lompleto 
s  aiidiull,  others  have  ''niy  hccu  xiairied  on  with  (he  hope  of  better 
tuuea  in  ihc  distance.  1  he  l,i>t  luu  ur  three  niuiutis  of  the  year  have 
givtii  slight  evidence  ot  rcturninj^  nnimaliur^  hat  a.  yet  U  is  hardly 
perceptible  In  aoiy  branch  of  tiade,  the  conviction  the  worst  baa 
now  been  peiMd over  being  tar  tUOOgcr  than  any  practical  prool  of  it 
I  in  iocieeicd  employment  ivr  the  iomstiial  population,  or  increicoi 
I  raffic  retains  on  the  tail waya.  Locally  there  bave  been  several  interest* 
i)ig  dicumstanccs  which  perhaps  ate  worth  recording,  and  which  may 
be  a  guide  lo  Ihc  future.  Taking  the  lines  in  the  order  of  their  earn- 
ings, the  Tb*T  V'ate  Comes  first  under  notice.  lis  rccei,ils  for  (he  year 
Will  barely  iHii",  the  dullness  in  the  cuai  iiade  an  l  evdcin-.;  dc- 

picssion  in  ilie  h  jh  trade  having  affcrteil  ihe  iLturus.  Knoii  tae 
C'unipetiti'il.  cf  oiler  c  ai.j  jii  L  ^  i;  I. a-.  --lUll  j^cd  bat  li'l.c,  aiid  the  !ite  13 
so  Uid  out  that  as  long  as  Abcidare  and  K'.ondda  oils  tind  Cardiff 
the  beK  export  omiet,  so  long  will  the  Tail  '  ^  Lommand  n  laigo 
traffic.  The  sctileineM  of  the  ddGcnltiee  an  inc  om  of  the  Peonitlt 
lease,  which  once  thri-.ttencd  to  hrcoiuc  a  cosily  law-tuil,  is  a  matter  of 
i:upor>.iiicc  K  i  the  coinjiaiiy,  and  Ihe  shareholders  may  now  congratulate 
themselves  on  having  a  dock  capable  of  ineeung  ibe  wants  of 
frc  glilers  for  years  lo  come.  'I'he  completion  of  the  cjiinection  with  ibe 
Itrccun  and  hlerihyr  will  also  mark  the  year  ilibll  as  one  of  some  iai* 
)H>ii.-incc  to  the  cunccro,  Ibruliimaiclyacoaiidczaldeihn^idtirafliemny 

flow  from  this  source. 

(  .\M  I  Ki AN.  — '1  his  undertaking  has  experienced  varving  vicli.itudcs 
during  llic  year,  the  chief  perhaps  being  tiic  pasung  ol  tlie  Arraoge- 
meatAei.  Aneddbum  waeeltowflde  toitt  gMlei||tbv  thooptnlec 
of  eevenl  bnncbee,  and  ihe  system  i«  now  eoaqdetb  Vfiih  Eul  Vane 
at  Ihc  head,  the  new  board  of  direclolB  Is  n  strong  onc^  and  with 
unanimity  among  ihe  several  classes  of  prnprietom,  there  ie  a  prospect 
that  the  tine  may  in  the  eoume  of  a  few  yean  letnm  mmo  pram  on  tho 
reduced  capitaL  One  Miisfociory  fntera  ia  the  gmidying  iocnasa  in 
th--  ttsfrl!-. 

>!i  iNM  ii  riisHIRE.  — A  pro^mcleil  colliers'  strike,  the  ^.h-iiiiage  of 
swum  iiuuwi-ik»,  and  the  comjieiiUun  of  other  compam4.'s  have  c.'tntened 
lo  make  186*  an  unfortunate  year  for  the  Moomouihshire.  Whetlicr  it 
has  more  prosperous  times  awaiiiog  it  in  the  future  remains  lo  be  seen. 
I'hc  cITec:  of  ilw coiiieia'  Hrilce  i»  pethapeaow  o«er,  and  there  i»  a  pro- 
bability that  thq  ijfonworhent  BMwt  will  aeon  beieolartml,  and  will 
•end  the  weal  tmSo  over  the  liMk  Ae  to  the  caapeiitian  of  other 
fioapuie^  thetn  !•  m>t  likely    be  eqr dimhmlifln} on  thnemdwir, 
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is  evulcnl'y  daily  incrcisiin;,  and  nhcn  ihc  Iliynin.iwr  nnJ  ni.iciuvon 
Kaiiway  IS  compleitd  thcie  will  be  a  Jurthcr  abntiaeliou  of  triffie. 

JmoON  AND  Merthyr  — Thi«  company,  like  the  Camlnian,  has 
MB  itt  Arrangement  Act  duriag  ibe  y««r,  and  ibe  Ilerefonl,  Hay, 
•nd  Brecon  secUm  bu  been  Knitted  iMck  to  ite  fonMC  poaiion  of 
an  imJepemlent  nndtjuUng.  Thare  Hm  been  •  CMlphle  nmmlcUing 
et  the  board  of  directom,  Mr.  Thnmas  PhilI(i.oIi«  Ix-in*  NttV  lb* 
chiitman.  The  branches  to  the  T«(T  Vale  and  Vole  of  Noth  tat 
completed,  and,  with  the  completion  of  the  lir.inch  now  in  pri'grett  to 
the  DowJais  IronU'Orki,  the  Bystcm  wili  tlu-n  Iv-  finighcd.  The  traffic 
W  not  made  niacli  progresi  ;  ar.d.  n.li!iniii;li  il.cre  wtl!  probaWy  be  a 
COIuiderable  future  mcriMsc,  \h>-  c.ipilal  cxj  i-n.'.pi  i.i;  ih,:  i:i.,;..r  rty  ha> 
been  *o  enormous  that  there  is  no  chance  of  its  e*er  jwyini;  anything 
JBu  •  rfMoanUe  dividend  «■  the  miiiml  outlay. 

IiTNVi  AMD  CksxoRB.— The  prinapal  mm  in  connectit^n  with  this 
eompanvin  i86S  wa<  ihccomplcdoD  and  opening  of  PorthcKwl  Har- 
bour, which  cannot  fail  to  matetiaUf  aid  in  defelopinK  the  tndSe  of 
the  vn'icv*.  It«  financet,  like  many  other  cooiMnlei,  have  been  in 
pther.-i  (liiorsanised  state  during  the  year,  but  wiu  ita  mdtiailj iaeMlv 
ing  IraOic  thecotic^rri  will  fonn  rljjfit  itvlf. 

LXANH.t.Y. — I'll'  lease  of  tli«  V.iU'  <il  T  .wy  hn  ,  l  -t-'jr.  r.i  vli-  :i  joint 
one  with  the  Ixind^m  :ui-l  N..rih  Wo-t.-rii,  wI.k 'i  r.  lure,  tli-j  a-J  mile. 
ag*<l(lheL1anelly5i  tn<!c^.  C  ■nimuiiidliun  ailli  S^\.iriM_'T,  (_'iir  n.irthen, 
iidlhcNofth  is  now  complctciJ,  ind  the  earnings  are  keeping  up  rc- 
Miffcahly  wella 

KKVttilKV.— The  Ckidiffand  Caerphilly  tccltonliia made cubstantial 
procrets  during  the  year,  and  despite  many  dibad*antag(%  wbich  Will 
nltimalely  be  removed,  the  trndic  has  made  fome  advance. 

Pkmproke  AVf>  Tfr<RV.  —The  .ip.;iiir;;  of  the  narrow  gauge  (o  Car- 
inartb<'ii  li;u.  '.^rii  ;h-.'  pi.n..-iinl  rvein  in  connecli'in  with  this 
OompaDy  in  i^H,  and  the  resalt  has  been  a  laife  addiiioo  to  Ibe  traffic 


CORRESPONDENCE. 

THE  POSITION  AND   I'HOSPiX.  I  S  (  iF  THE  NORTH 
BKinSfl  KAILWAY  CO.Ml'ANV. 
TO  THE  EIltTOR  OF  THE  "RAILWAY  NEWS." 

SiK,— As  there  has  been  a  good  dc:il  ■  in  sunder ^Unding and  ois- 
Ciassion  in  reference  to  this  compAny,  particularly  as  to  its  position  from 
the  workioK  of  theJ«illtpiMeafnM|fleraent,  permit  me  to  htivea  small 
gi«ce  in  yotir  vahiaMe  ]mmal  in  reTerence  to  this  matter.  The  Nonh 
Stitish  reu^jive  cf  the]  litit  traffic  about  44)  percent,  and  the  Caledonian 
5Si  per  tviil.  T.'ioiiy;!!  .-it  firit  it  may  appear  that  this  i(  unfair  to  the 
North  liriiiih,  considering  that  of  the  joint  mileage  of  1,397(1  miles  the 
Ca!edontan  runs  only  640^,  yet  when  it  is  taken  into  accoont  that  a  large 
portirin  of  the  mileage  of  the  North  British  consists  of  the  Rdinburi'li, 
I'cn'i,  .m  l  Dundee  .-ei  linn,  and  the  Allon  3i;d  Stirling  sect  vi'ls,  Md;.i:[l 
are  far  iufenor  in  point  of  value  per  mile  to  the  Caledoni.in,  .md  wlu-n  t. 
is  Anther  talceninloacoomu  that  in  addition  to  the  44k  per  cent.  (-'I  j'lint 
tiaflle,  (he  North  Britbh  will  come  in  for  such  additional  pmportion  as 
a^all  be  allotted  to  them  for  tha  yttcnO^  Rnl%  aaataU  bttdecidad 
the  Marquis  of  Salisbury,  whobaafaaanappoimed  refoee^  it  will  be  aeea 
this  a  on  the  whole  a  beneficial  amutceneBt  fur  the  Korlh  British.  li 
is  pretty  generally  known  that  certain  persons,  who,  when  it  was 
announced  the  North  British  Company  would  fay  deferred  dividend 
warrants  instead  of  cash,  supposed  the  uock  would  fall  much  farther 
than  it  did,  and  who  therefore,  without  pos5cs»iii!»  a  single  share  of  this 
company*  stock,  largely  sold  the  stock  at  the  iliVa  j  .ce  ii  isbuui 
per  share.  Those  prrsooa  are  much  annoyed  to  lind  the  stock,  instead 
«f  UUm  ftea  tUi^  hat  men  t  and  with  aview.to  get  the  prioa  down 
10  _aa  to  enable  Ihem  to  buy  to  cover  these  talei  iiave  ehculated 
various  unfounded  statements  as  to  the  directors' and  chahroumVi  policy, 
and  the  way  ihey  are  managing  Ihe  affaira  of  the  ctHnpany.  Whether  a 
oertain  journal,  which  has  alw  circuliited  damaging  statements  as  to  the 
position  and  management  of  the  company,  is  acting  on  behalf  of  these 
persons,  I  do  not  know,  but  that  thrsr  attempts  to  depress  Ihe  value  of  the 
property  have  been  nut  by  il.c  hlLirt  hobb  rs  with  disregard  is  shown  by  the 
compaiaiive  scarcity  <ai  ihe  stock  on  the  fc,xchangc,cai!»ii<;  a  sins'l  ••  hnck  " 
to  ba  paid  by  iellcrs,  and  fiom  the  fact  that  shareli  1  V; ;  .ire  op  -.^; 
Olivatodc  iMtead  of  selling  it  at  its  present  underv.tiued  quotation  ;  atui 
tbif  waald  ba  gteat  fooia  tf  they  did  othertmae^  for  tben  ain  acttain  tuu 
aa  to  tta  tiue  poiitien  of  thia  company  whidi,  when  nade  known  at  nest 
general  meeting,  will  show  that  the  position  of  the  cntnpanjhln  a  far 
better  conditicji  than  is  generally  supposed. 

It  has  been  a  favourite  saying  with  thii  j  lum.il  and  these  persons  that 
the  joint  parse  has  been  a  loss  instead  <ii  a  ^':u:),  and  is  a  ncver-to-be- 
undmluod  arrangement;  the  best  aii.^*er  to  •.In,  li  from  (be  fi{;iiirc<! 
anpplied  to  ok'  by  llic  sccret.iry  if  the  conip.my,  and  «bit  b  will  lie 
supplied  to  any  oiher  stiarchuidcr  on  application,  .ind  wbich  sliow  'bat 
for  the  half-ycareadingjuly  31st,  1868,  when  the  c<  ■nip  iny  wis  wij:k;;5g 
joint  pane  with  Ihe  Oaledunian,  there  is  an  increased  /^iC.joo  over  the 
half-year  ending  31st  July,  18457,  wlien  the  company  was  working  by 
Itself ;  in  addition  to  which  is  to  be  added  the  amount  to  be  given  as  due 
to  the  North  British  Railway  Company  from  the  Caledoniaq,  «a  to  be 
decided  .by  the  Marquis  of  Salisbury,  for  the  Wavciley  nnitCb  This 
bali-ytar  up  to  the  aoth  Dec  the  joint  Imffic  imottntu  to  the  enormous 
increase  of  £59.472  over  Ibr  ctnrespondirij;  of  bl^t  year,  and  of 

which  the  N.jnh  Ibitiih  wlil  ilure  ;d>iJttl  hiiif.  The  ijair-yenr  iinl  end- 
ing tdl  311,1  Janu.li)',  a  Iait;c  addition  will  be  added  to  this.  Tbe-c 
facta  are  utunswetabic,  a  !>liowiBg  liic  additional  traffic  — there  being  no 
jBBWiaa  ia  tha  miieiM^  over  that  of  last  year— which  &lla  to  the  North 
BiMril  imder  the  joint  pune,  and  thereby  beodlulag  It  SO  auch  in  the 
Otis  receipts— in  addition  lo  which  there  is  the  great  xavinf  io  Iba 
working  expenses,  and  the  doing  away  with  that  rumour  contpetilion 
which  formerly  existed,  it  being  quite  immaterial  now  which  company 
takes  the  most  traffic,  as  the  division  is  the  same. 

There  is  no  doubt  that  Ihe  coming  year  will  see  tlie  poaitioa  of  Ihe 
North  British  Company  as  much  improved  as  the  past  has  Men  that  of 
the  Great  £astcrB.'— I  am,  sir,  yours  respectfully, 

A  NORTH  BaniSH  SHAREHOLDER.  - 


COMMUNICATION   BETWEEN  DRIVER  AND 
PASSENGERS.— No.  II. 

A  SBCKNT  Act  baving  been  paaied  cmpcilb^  railmy  ooaipanics  to 
proftde  o  aeaas  of  camnmicntioii  between  paiicngen  and  the  geard 
or  engjae-dritrar,  it  may  ant  be  aniis  if  we  devote  a  bitle  contid :  rji:on 
to  this  important  sab/ect   We  will  not  now  go  over  the  arcuments 

that  may  be  and  are  constantly  adduced  in  support  of  the  .-iiloptio-i  of 
such  means ;  it  i»  sufBcieut  that  the  pronaion  must  be  made,  and  the 
only  ((uestion  we  wlH  deal  with  ia— what  aie  the  beil  neaas  that  «an  be 

adopted  ? 

To  ascertain  this  we  nait  coBdder  Hie  ptoMem  Itself  from  eveiy 
point  of  viifw.  Tf  a  passenger  in  a  milway  carriage  is  in  trouble  or 
danger  of  .my  l.nid,  i  u-rt  .ue  only  f.v.j  (jiTuals  to  w.iom  ii»  c^ii  appeal 
for  help — lilt:  dcivi  1-  .i-ul  |:ir  j;-,m  I.  Solar  good.  1  he  n'^^t  p'.iiil  is 
the  choice  whltb  i':.^-.,-  [•.vo  :s  to  Ix:  appealed  I'j.  In  m.-it  tr.  of 
this  kind,  time  is  alwap  cii  iuipodance  ;  the  guard  is  nuhordtuatc  l»  the 
driver  in  a  moving  train  ;  the  passemtr  can  get  no  aasislance  till  the 
train  h  brought  to  rest,  as  railway  trains  are  constitnted  at  present,  No 
one  can  do  this  but  the  driver.  The  result  of  the  .ibove  reasoning  gtMt 
tn  prove  0iat  of  the  l»o  ufficiaU,  the  driver  is  the  best  lo  apply  lu  SttL 
The  next  step  in  our  inveatigalioa  is  the  mode  of  appraL  There  are 
only  two  of  the  human  senses  to  which  we  can  at  all  conveniently 
apply— hearing  and  ?eiin(T.  The  former  we  may  designate  as 
a  public  sense  :  it  u  unc  mo.'e  at  the  command  of  exiranenis 
agcnciej  than  sight  is.  fhe  latter  is  a  private  arrangement, 
and  ia  almost  entirely  controlled  by  the  owner  ;  it  cannot 
be  rdied  on  as  an  agent  by  outward  influence,  and  any  arrangement 
sadi  aa  is  now  teiieiMd  nnat  leave  nothing  to  chance— it  atast.  lie  aa 
eatain  in  its  action,  under  all  drconislaneea,  as  human  power  can  malia 
it.  Another  objection  lo  any  appeal  tn  the  driver's  S<gfat  is,  that  that 
scnM  is  air  early  suppose<l  to  be  enl;.-ily  cHcupicd  With  the  duties  of 
looking  ah  .id  r;  r  signals.  The  tcose  of  heariac  Ib  partially  at  tha  cun< 
irol  of  oiit'.vir.i  :i^ency— we  Say  pafliany  oaiy,  onacaoaatefthevarioiii 

no:se»  alr«'.-.i;y  oll^.lt;irl;;  it. 

We  will  juiij  1;  >  in::  ojs.il;  uf  our  r;-:,5  jr.:n.;  -o  bir— it  is  this :  that  it 
is  neceiiary,  under  certain  circumntances,  to  cause  the  driver  to  arrest 
the  train.  The  best  iiinde  is  lo  apply  to  him  diiwlli;  aad  not  tbroogb 
the  gu:ird  1  and  the  best  means  to  attract  his  attention  is  simply  to  make 
a  noise  M  close  to  him  and  S'j  loud  that  he  will  be  ccitain  to  hear  it,  no 
matter  under  whit  circumstances. 

We  will  now  proceed  to  examine  the  means  available  lo  accomplish 
this.  The  power  to  m.-ike  such  a  noiie  as  we  re<jiure  is,  provided  to  our 
hand  in  the  rmginc-whiitic  ;  it  will  make  >uch  a  noise  as  will  lie  heard 
by  any  one  on  the  engine,  no  matter  und<  r  wb.it  oircumstanccs.  We 
have  now  arrived  at  our  difficulties.  We  have  rcasvn  to  he  satisfied 
that  our  rcaioning  I'p  to  Ibe  present  is  sound  aadCOOeloiItMt.  Wehaipe 
to  make  the  test  of  our  arguments  eoually  so. 

We  come  now  to  the  aweaoa  al  the  praUam,  aaA  mast  yiocaad 
nKthodically.  We  wlH  iKvida  ear  diKeahiM  into  two  daasea,  and 
endeavour  to  deal  with  each  separately.  The  problem  is,  first  how  to 
actuate  the  whistle,  and  then  how  to  secure  that  .i  power  placeil  thus  in 
the  hitnd?  of  the  puli'ic  will  not  be  iiiju 'iciouilv  apptiid.  Tne  first 
portion  Lle.iiiy  claims  priority.  Tlic  ditficultit-s  bvrc  we  may — con. 
Mdeiiog  olijccsions  generally  raised  in  this  m-Ttei — .i;;,-iin  ilivide  into 
t'.vo  settini;^,   which  we  will  .L'.i.;:iate  as  mecli  nd,  ;vl  .md   ni  jr.il— the 

I'urmer  applying  to  the  appaiatus  provided,  tlie  latter  10  the  main> 
tenanceof  itsemeicKcy.  The  former  of  these  two  peaaenis  in  iticlf  a . 
problem  of  eonsideraue  diKcnIly,  and  we  will  ^prjond  to  nviewoae 
or  two  of  the  arrangements  most  popular  wiUi  railway  anthotitiafc 
One,  we  might  .-ilmost  say  the  only  One  at  all  gcaently  la  nae,  !s  aline 
passed  from  the  whistU,  or  from  a  gong  to  the  guard's  van  at  the  rear 
of  the  train;  this  line  is  usually  can  ied  on  curved  hooks,  that  would 
appear  lo  have  been  desifjned  wjih  the  special  view  of  fon1ir<i>  or 
hitching  the  line.    An  tb  jr  we  may  refer  to — .1  ;li.iu,di  it  li.i,  bi  { n  a.i 
yet  but  a  nutter  of  experiment — is  a  pneumatic  system  tried  a  few 
days  since  on  the  London,  Chatham  and  Dover  Kail  way,  by  several  of 
the  leading  mtlway  men  aitd  representatives  of  the  scientific  press. 
The  mode  of  sound  adopted  is  a  gong  00  the  cn^nc,  and  tbc  ouliine 
in  brief  of  the  system  is  as  fdlawi  t— A  pravinian  is  appli<:d  to  the 
hammer  of  the  gong,  and  actuated  fay  a  small  ciank  ou  one  of  the 
lemler-axles.    This  if  left  to  itself  woald  ring  the  gong  inoestanlly.  A 
catch  is,  however,   imrodurcd    between   the  hammcr-lail  and  Ihe 
tender    portioii,    vo  ib.it    tlx-    cini'i-tdou  o.Jn. 'Ucn.    I  bis  c.';::li  is 
governed   by    a  .'.mail  vacuu'a  cli-inibL-r.    .S.>  long  as  the  vacuum 
u    perfect    the    gong  is  silent.    The  vacuum  is  maintained  by  a 
MTiall    pump,   actuated  by  one  of  liic  axles   of  the  tender,  A 
fl<;xible  tube  is  carried  along  Ihe  roofs  of  Ibe  carriages  to  the  vacuum 
chamber  on  the  engine  at  the  one  end,  and  to  the  guard's  van  at  the 
Other.   A  Simll  braitch'pipe  communicates  with  each  omnpartmcnt, 
which  branch  is  stoppered  with  a  wooden  ping.   This  plqg  hiu  a  piece 
of  paper  pasted  over  it,  so  that  if  the  plug  he  removed  Inc  paper  is 
torn,  and  reveals  the  compartment.  The  removal  of  the  plug  do'roys 
thf  vitcirtrn  :\nd  releases  the  hammer,  which  continues  to  strike  ti!!  the 
ti.;iii  ;s  brij  ijjiit  to  rcst  by  the  driver. 

Ano-.lior  scUemf — thought  of,  if  nfit  act'jally  proposed— .vis  1 
spcal\.nj;  tube.  d'til:;  n;veT  caaiL-,  l.oivcvci,  to  any  prac'ical  ri-.nU. 
Amongst  itUemes  tot  .if.f.iciing  the  driver's  attention  bv  sigh!,  viri  ius 
moditicalions  of  the  railway  acmaphoi^  and  also  rrneciing  rairrorSt 
have  been  propoorl,  ar.J  in  a  few  caue*  tried,  hut,  as  Ihey  have  not 
been  adopted,  »>:  n:ay  assume  they  pmvi^l  inefficient  in  practice.  The 
foregoing  is  en  to  show  the  eciii:i,al  tendency  of  the  proposale 
hitlicito  made  to  effect  a  solution  of  this  matter.  It  would  be  imoos* 
sible  in  the  space  at  our  dispoBsl  M  analyse  the  virtues  and  sbott- 
comings  of  a?!  I'trte  schemes. 

Wc  will  now  rcrur.i  t  1  the  whUtle  method  ;  ami,  as  we  have  already 
stated,  the  chief  mechanical  difficulty  is  the  arrangement  of  tl>e 
itiia^    At  fiait  dght  it  woold  aosm  a  sunpltt  aiaUer  to  lay  a 
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•Ir  I  ;  .nf  Ac  CMvbgC*  in  such  a  way  a«  to  be  acccM-bIc 
to  3  I  t;  ir  pissen^rn;  hn'  a  little  rfflminn  dUvipntrt  lliit 
plea>ani  ili.  ujl-t  very  5|)c<ii:iv.  Tlic  >iiflicu!ties  about  arrangiiij; 
the  licH-  jr-  .  .■  irrnhlc.  I'licic  it  nnf  l(nl  t"  a  cirrlffss  thinkct  wo-jUI 
hare  tiM  x  -i-rxr  Ii  n  dif  -I  ilW  j  an<l  the  reason  it  i»  •o  is  ihit  in  mdvr  1 
to  sou II  I  die  Ahi.tl'i  from  the,  perhaps,  tenth  or  luelltli  tarriajjr  awny 
bom  ti  c  rni;iiie  the  amount  of  ulack  wouM  be  at  'eait  two  feet,  nnrl 
wme  (irniu  '  ly  thtee.  tn  anarginc  tlic  line  it  must  be  borne  in  mm'i 
thtl  the  irniri  IK  l>y  no  means  an  ioelauic  boifj  tb«  daw-bsn  of  MCh 
caniaK*-  u»u;ilty  h.ire  a  play  in  actual  work  M  ftom  MM  mil  a>liair  In 
two  and  .i-lmlf  inches.  We  wit'  t-':c  the  very  reaionatle  One  of  mn  inch 
«rrt  Tquirtrr,  y  vint;  for  the  1  .v  ■-1  1;  of  c.ich  a  t>»la]  of  IWO  and  a-Iialf 
im-fii-1.  We  will  assume  that  the  train  has  but  ten carriagev,  3  mtvlerafc 
cciir,  I'  ill  n  f.ir  ma  n  line  trains.  Our  lin?  must  be  si  arranytd  thm 
theirs  «ilt  lie  nil  rliinger  ol  false  alarms  Ix-inj;  rauted  by  jcrki  of  any 
■OTI  SO  far  s'leiching  ihc  liaio  as  to  sound  the  whwlle  ;  CKtisequmtly  the 
line  nm-i  tiavc  Kul1jv:ieut  ti^ik.  lo  ensure  tbal  no  urctcliioj;  ot  the  train 
Will  ii|;h(rn  it  to  mack  m  lo  aowd  Ihe  wbhilA  For  tm  Ottriageii, 
*u1ij|>ltr<j  i,y  two  and  a-lialfiiiehei,  we  bate  mwiel1iantwar»el  of  alack, 
wbicli  >la(;L  mu^l  pr^!-tic»1ly  U:  taken  up  before  l!ie  wrhivle  wilt  totmd. 
It  mav  be  said  lha;  -n  the  Loupllngs  are  distended  when  the  engine  i*  at 
woik  there  «  11  he  le«  ;  but  lo  include  iboit  considcratl  m  would  he  far 
to«i  hiir  -im'i  (mlicy  for  |>racltcal  purposes.  The  qui-slioii  ihen  is  how  to 
deal  wiih  thi«  slack.  It  is  clear  thai  hell-crank  ararjjcnicnts.  unites  ot 
great  -.  «!  ,  wuuUI  not  answer  ;  neither  would  any  |il»n  ol  winilini;  it  round 
■  pull  y  at  ead)  (.ompartnicnt,  as,  If  evfn  11  >  iither  ohjcs-tioa  ciijlLtl,  the 
MCIU4I  wnalil  itiimcnsc,  and  alrialy  ihcie  i*  loo  much. 
M«  aimpla  liltl«  fcngb,  to  be  puIUd  a  couple  of  inches,  wdl  j 
io.  The  fQuntaia  of  power,  10  nsa  a  term  for  the  band  i 
pillinit  the  lints  omit  either  mote  tbrnugh  a  tt^aee  of  at  leait  two  feet,  | 
or  tlsL-  lir  Very  airong  ;  and  if  spLC-i  he  y.iincil  i>y  li.e  l.itier  airaupcmcnt, 
it  niu  t  hi.-  by  the  introduction  of  an  appatatu-.  of  ►onie  cicscripli  in  for 
that  I  urpi-c,  .icid  rverr  prac'.ical  man  knows  that  the  term  "  nppicatus" 
and  '"exi  cnic"  arc  synoiiyinous.  I  hcrefoic  that  ni.iy  Ik?  iliiims^cd  ;  a? 
whaltver  s  bime  may  be-  propo-ett  the  first  e»>.ciiljaJ  to  ils  aiVjpij.  11 
tnu-tt  t»r  c'lcapness  ol  application  and  maintcnanLO. 

niuch  for  the  meciiantcal  pxiiun  gf  tlic  fust  5<;ction  of  our  dii- 
ficitllim  t  the  moral  portion  wa  will  now  cimsider.  An  ohj-ciion  con- 
■imtly  ntsed  anaiutthe  line-aad*whiitle  system  u,  that  there  ii  no 
caitalnly  froai  the  changing  and  shunting  of  tr.iin«,  that  the  line  wUt 
mlwaya  be  eoil|iM  throughout  the  train,  rnu  tical  nu-n  s,iy,  "  We  mast 
have  an  arrangement  lOmost  "  absolutely  perfect."  In  fact,  an  inventor 
of  any  scheme  of  the  nature  we  arc  dealing  with,  must  pr  oduce  Mme- 
thing  to  comply  with  the  following;  conditions  :  — It  niu>t  be  detective, 
whether  n>  m  i  ..tds  its  o^-n  elTiciency  when  a  train  starts,  or  at  once  to  tell 
if  it  i>  injured  during  the  run  of  ihe  train  between  stations  ;  and  it  roust, 
at  1*a  hafore  stated,  show  the  com|Kutment  whence  it  wa^  pu'  .v.  nc;.,!. 
At  first  th'se  appear  easy  conditions  to  comply  with,  but  they  involve 
aerions  difficult < .  To  fit  the  <ag)M  wilb  am  afipliaiiee  lliat  will  make 
•  noite  the  instant  the  train  k  Started  if  Ibt  cmammlcalMB  la  not  com- 
pete !hrou(;hnut  is  ditficult  to  arrange^  iMKMIir  how  b  it  lo  be  kept 
silent  when  the  engine  is  shunting  ctrrlafN.  II  a  whittle  i*  n.sed  it 
will  sound  pprprtially  when  ihe  engine  moves  with  a  iK-nicn  of  ihc 
train  ;  and  if  it  In-  iti  iln-  ihivi-r's  power  to  iliut  11  <  jf,  the:  iaiman 
fallibility  <)ucst>on  corutai  in,  which  is  fatal  to  the  plan.  If  a  gong 
fl  u-ieil,  the  same  objection  holds  gcoiU 

The  >e<onil  iLmi  of  onr  difficulty  is,  how  lo  secure  that  a  power  thus 
pliced  in  the  hands  of  the  public  will  not  be  mis>ipplied  7  in  this  thcic 
is  no  "  preventive  "provision  applicable.  Wc  have  only  the  "cure"  plan. 
wMch  la  aimplr  lo  md  himii*  to  delect  and  pani^li  tho'c  who  from 
etvefeiautiit  tMmoiaaa,  practical  jokbtg,  or  some  other  ctuse,  stun 
Che  train  wiihoutdBtt  cause.  I'cnpl*  cannot  be  justly  punished  for  ekhcr 
oftbo  first  twoofthem;  and,  con^cqucnllri  however  prifctt  themechanieid 
arrangC  Tienti  may  be,  this  will  ever  prove  a  sojiice  of  trouble.  The 
in«de  of  detfction  di>es  not  sccni  very  difficult  to  contrive  1  a  slip  of 
paper  on  »h»  h  ndle  in  each  coinpaitment,  tora  when  the  handle  i» pulled, 
will  at  once  rctde  the  matter,  and  if  this  it  innfficleDt  oihar  ntore 
effectual  mirau*  c.m  be  provided.  I 
We  now  pnu  ;r.l  to  suggest  a  pUii  which  hai  ln-rn  pmp  iscd  1 
to  OS,  and  wbi^li  appear*  to  comply  with  the  con  iitimi  of  >.iiii. 

glicitjr  to  a  gr'at  exictil— ccoMOiy,  »df-delcctioti.  and  vrhich  Kill  I 
t  silent  when  ihs  pngiBeiathnnliitg— one  thatis  not  liable  to  gii  uui  of  1 
order,  will  11. .t  interfere  wiih  floors,  and  will  be  seli-d t teclire.  ll  will  ! 
likewise  br  :"sti.ve  save  when  ifcani  is  on.  ' 

A  ^mall  1  11' ■  1^  >cre«e'l  into  one  o)  llic  branches  of  the  brerrh  -I'-ie  ' 
ir|lhe  smoke- it  X,  and  carrivi  icitsi  '--  the  hitter.    To  thii  the  wlii^'  ^  u 
coniiecicd.     'Ihe  p-pe  turii-i  upwaid  a  little  within  the  breecli»-p*pCi 
to  ensure  V  ^•  tl.<.-  ether  a  lic-iiiiiccxl  cooent  of  air  wlU  not  pwveot 

thecijress  0/  \\u-  s'..  .ini  to  the  whi-tle. 

The  end  ..ft  If  «}ii»ilc  is  I'lttcd  with  an  arc  of  suffitifnt  di.nni-t.T ; 
this  IS  to  rhc  i  .111  'be  e<lge,  and  (;ears  inf o  a  ptiii.jii  c.l'  mil  Ji  sni  illi-r 
diaroeler.in  H  e  ratio  o'  four  or  fivr,  prrhaps,  to  one.  1  hr  j.mi.  n  l  ii^  a 
apecies  of  ilrMiii  01  imlley  <  n  its  axle,  round  wb^ch  a  corJ  is  wound  j  it 
way  be  hir-,-  en  ui;li  lo  require  only  some  portioo  of  a  KCcAttlion,  and 
tiitn  a  little  vi^.  i;!  in-^ht  Ik  fitted,  if  preferred  Oit  the  aaiae  rxt«  a 
coiled  or  o'liL-r  s-iring  i«  tilted,  which,  on  the  piinci[:le  r,f  the hair>tplin]{ 
of  a  w.itch,  Ii  a. ways  lending  t  1  keep  the  wh  sii..-  dpen  j  if  the  pinion 
be  tumid  r  ihei  r.  iv  the  whi»i:L  is  j.hul.  Ity  mean,  of  a  si.it.ibic  pro- 
Tision,  readily  atplied,  ."i  handle  is  arranged  by  winch  thtdnver  crvn  shit 
the  whistle  whi  ii  the  en;;lnc  is  dc'acltcd  f.oin  the  Irjin.  Til  s  banril-  rs 
a  piirlion  of  a  ln-iiiontal  r  id,  which  the  driver  iiiii«  r  ,  .v  \.  ,,-k  towards 
him  when  he  wishes  to  shut  the  whistle  ;  but  as  this  ivouid  be  ui!ccriain 
aaraipudaottr  olfjectionalNMlthMMB  faUibibly,  wc  must  secure  tha  i:  will 
be  drawn  forward  again  when  the  train  arniDjcmcnt  is  i-i  action.  The 
followin}:  arniBgeawnt  Is  made  for  this  purpoae :-  We  have  *ai4  Ibat  the 
ooiled  spring  al  ways  keeps  the  whistle  open ;  when  the  driwr  pulls  the  rod 
he  sets  ihc  vpring  against  him,  and  if  he  let  ihc  handle  i-r>  it  will  be  drawn 
away  from  bini  by  the  spring.  The  horizon-al  rod  has  a  joint  in  it  at 
the  handle,  *<>  that  the  kuer  c»a  aliwaya  drop  down  and  hang  vertically 
If  dMrormytUBg.  TUabandle  bmaprojeetion  on  the  upper  Mk,  4 


snrt  of  tooth.  When  the  handle  is  pulled  bade  it  can  be  lifled,  and  the 
projection  ctughi  against  a  suitable  provbion  ;  the  pull  uf  the  Npring  will 
Keep  it  there,  but  if  Ihe  rod  l>e  moved  back  ever  so  liltle  the  handle  drops 
del*',  and  ii  instantly  Vt  the  whi«t?e  ^i;'rn5  uf  om  r  unle^is  otherwise 
withheld,  rbe  dntm  ■  n  I'u-  aliis'li'  n:i  1  llir  -tic  and  pinion  ;irr  ?<i  pro- 
portioned as  to  admit  <ii  .ijiy  two  i>«t  of  cord  Ixing  pulled  oif  or  coiked 
up  ftcfore  Ihe  whi^lle  will  open. 

The  action  of  the  arrangement  is  this:  —When  the  engine  I*  ateominp 
itp  to  its  train,  the  driver  pulla  Ihe  whiitk-handle  back  and  secores  It. 
The  tehisile  I*  then  dlent.  Tbe  porter  then  proceeds  to  couple  the  line, 
anil  tills  latter  is  of  such  a  length  as  lo  pull  on  tlie  whistle  arc  llie  instant 
that  is  pulled  at  ail  the  drirer'%  b.u.dle diops  from  the  catch,  and  il 
cl' ir  Ti  e  driver  has  nothing  10  do  with  its  rrlea^*;.  The  line  is  tight 
I  n:  I  ■'1  t  i  keep  the  whittle  shut,  h:.r  it  muA  he  iail;-il  at  Icist,  sajT, 
two  irct  more,  to  open  the  whisltf.  "1  pnnon  revolves  with  every  poll, 
but  not  enon|;h  lo  open  Ihf  wlu^ilt-.  Tl  the  line  is  not  joined  throughout 
the  train,  it  it  loose,  and  the  whhitic  opens  ;  if  joined,  there  is  margin 
enough  for  the  stretch  of  the  dmw-Siari  nvithoiit  op«itn(  the  wUatle.  U 
the  whistle  is  open,  ihe  in<rtant  the  driver  tOTM  «■  MeamM  Hart  te' 
train  the  whistle  sounds,  and  shows  the  line  la  Mtjoilieil  back  lO  dw 
guard's  van.  If  the  line  is  pulled  while  the  Iraia  ll  ranning',  the  whittle 
I-.  op'jiicd.    If  Ihe  line  bteaks,  the  same  result  happens. 

So  much  foi  the  detection  ofinefheienc}'.  Now  t'>  .irrani-ethc  line.  This 
must  be  carried  under  the  level  of  the  carri8gir-fl-'<jr.<  by  tn-i  -irnn  )  ulleys, 
airaiif;e<l  thus  : — A  pair  of  them  are  place!  silcliy  «iile  aliuut  two  r  three 
leet  .Tpivil  oil  the  side  beam,  ami  so  arranged  thatlht  centre  between  them 
is  cniitrtden*  with  that  of  one  of  the  diHir  jambs  of  each  coropaiU'inel 
riic  Utti'r  h.u  a  small  pulley  fitted  into  it,  just  as  a  pslley  for  a  aaah 
line  in  a  window,  and  nUiiepMiMOviritaiid  haiigaoetiide  with  an  eye  or 
pulley,  made  in  anjrnrilBfalB  Maimerat  Itcestrenltf,  thnmgb  which  the 
wlii«'lc-cnr<I  pn«ses.  Ths  Wbiaile<oid  it  finalljr  secured  in  the  gnaid'a 
van,  or  cnnpecierl  toe  portlOB  permanently  fitted  there.  The  other 
c:id  of  the  dour  Imc,  as  WC  may  cM  •'.  fy!v=,^c5  inside  the  cnrriiges,  and 
has  any  suitable  handle  fitud  t  >  u.  1  he  pulley  in  the  jjml)  hail  better 
be  place  I  near  the  roof  of  the  c.irr  • ;  i^ie  handle  m-iy  l-e  brought  at 
1  '7  down  as  may  prove  expedient,  an  i  .1  piece  of  |Upei  pasjetl  over  it 
will  in.tkc  it  K  tell-tale,  and,  if  that  is  not  deemed  enough, 
a  provision  can  be  littei  lo  keep  the  line  plHed  up  belwm 
the  pulleys  when  once  drawn  rrom  within.  The  line  tnm 
the  engine  pastca  below  die  pulleys  on  th-;  side  beam,  and  it 
only  topperted  bf  the  donr*llne,  the  lower  portion  of  which  may  be  a 
rod,  moving  in  a  small  eye  secured  to  the  carriage,  sufficicnt'y  hiph  to 
let  the  "  bight  "  of  the  engine-line  come  up  bet  we?  1  the  puUcys.  It 
might  have  a  spring  caich  that  would  k»-ep  the  line  held  ap  when  pulled, . 
.ind  thus  make  an  cfii^i^r.t  tell-tale.  J  lie  rod  and  eye  would  keep  the 
dour  llncsfrom  being  drawn  sideways,  ar.d  fouliogthe  engine-hike  when 
the  latter  was  pulled.  The  action  of  the  carriage  part  scarcely  needa 
description.  If  a  passencKr  is  in  pen!  he  catches  the  luadle,  and 
puUt  tt  down  and  down  UQ  b«  Imi  mum  the  odncline  anlBeieBllr  Co 
open  the  whifile.  The  eatcb  on  Ibe  rod  ovuide  pf  ao  fitted)  keape  d» 
line  tii^ht  and  the  whbile  open,  and  at  once  reveals  Ihe  compartncot. 
We  are  aware  that  oar  scheme  has  defects,  but  still  we  lancv  it  hatsndt 
general  arrangement  Tt;  r-iroplic;  wit'i  all  the  con  lllion';  we  nive  enumc" 
lated  ;  and  even  if  th  -  c  'li'  tl  ^p^.lll;  b.-j  broVcn,  it  Irl-:  at  >i:ice,  liecausethc 
whistle  is  then  utterly  silent  when  thed  ;ver  s  ii.inJleis  fiee,  and  there  bnog 
no  means  tl  keep  the  latter  hookfrd  up,  thi*  will  alAavs  be  the  c.-,s« 
then,  or  else  the  whistle  will  be  ot>en,  when  it  at  once  ^ivcs  lite  alarm. 
Ii  may  be  objected  that  if  the  spring  break  while  the  train  is  raaniei^ 
that  thcapjiaratttt  is  laeflective  ;  but  a  tire  or  a  rail  may  break  toa 

We  do  not  sav  better  schemes  than  such  as  wc  hiave  d>scribcd  may 
not  be  devised.  Got  this  ia,  we  Ibiak,  worth  a  tnaL    In  conclusion,  we- 
will  aay  thai  tee  think  any  appaietm  that  phKee  the  handle  is  the  roof 
ofBcarri^ii  wiyuaperfec^aabicttacaofMiMdtitia  aot  mffaindj 
acoeiiiUeb 


Tiii£  Nitw  ycKK  Cbntkau— An  injanctkn  baa  been  gteetad  bjr 

Ju<  i;c  BarnarJ  agjinst  the  New  Vrrrk  Central,  reitmlmilg IM eOBpesy 
from  the  issue  ol  new  ccilificatea  of  the  common  stock  of  thc  COWpeiBy, 
and  rcilrainm;;  tlic  payment  of  any  dividend  upon  thanet  iancd  fli 
eacj^s  of  ihe  .Tnlhoris'r-I  :t';irj.;nt  "1  l  ipii.il  of  813, 085,650. 

KAtl.WAy  '1  KAVK!  1  I  s  ;  in  lj:vi  r.  — The  Afa/t,i  /'."Trr  cnntams 
the  (ollowinj; ;  — "  I  b  ■  ;  :i  -eT-;;cts  by  ihe  last  over'.Mn!  mnil  c:ime  to 
grief  in  E^ypt.  The  i  :  ;  1:  t  wa  ning  their  luKtp„'e  \v.\',  burnt,  i  inl  they 
arrived  here  with  only  what  they  stood  in.  I  hc  Pasha  will  dout>tleas 
iiiive  to  pay.  The  most  nafonunate  part  of  the  accident  was  the  destrue- 
lion  of  two  floe  elephants,  a  papa  and  mamioa,  wh^ch  with  their  tnSuit 
were  on  their  w;iy  to  England.  The  fiapa  was  burnt  while  trying  tO' 
cave  hia  oll-prin^.  The  mamma  died  on  board  the  Tanjore  Toni 
anxiety  and  i.ijuries  received  in  the  same  cause.  The  orphan,  only  tile 
liei',;ht  of  an  i;rgU>h  sheep,  was  progressing  famously  utidcr  the  care 
of  J  cow  an  I  thc  ship's  butcher.  We  underttnnd  that  the  claiiM  alone 
from  the  po  rtion  of  the ptatgigwi  on  beaidtbe  Trn^oie  ie  net  iMt. 

than  ,1^3,0. ■o. 

Till;  .StTii-Kli \N  Vit  i.Ar.p,  CoMfANY. — The  worl.s  upnn  the  Lough- 
boiouijh  r.ik  village,  under  thc  new  managcmen',  are  said  to  be  lavoor- 
ably  pregreaaing,  giving  niMiite  of  e  speedy  caaneaeeBaM  of  biiMilm 
opcrationi.  The  roads  have  been  marked  oil,  end  coetrMH  for  their 
coastrnetion,  with  sewers,  are  being  invited  bj  the  dllCClBII.  The  pro- 
posal tsto  esiabliid),  on  compieiioti,  a  village  capable  of  cnalainiBg^ 
7,ox>  iiihnbiiani'.,  who  will  have  dwellings  constructed  to  secure 
doijieatic  cfim^oit  and  sini|.-iry  rei]uiremcnts.  The  eflorts  of  the  com. 
pany  are  directed  towaidi  providing  for  the  working  classes  a  hoate  of 
ihcir  own,  upoii  bcltjr  terms  than  ihe  ordinary  building  s.icietiet.  The 
scale  of  repayments  extending  10  tweniy-one  years,  gives  the  oppor- 
lenity  of  doing  10  al  a  anaUer  payment  than  is  generally  asked  for  rent 
in  Ihe  eiowdedloealilict  of  London.  A  «electio<i  of  plots  and  class  al 
,  h  use  was  node  on  the  lotk  of  December,  on  which  occasion  ali  whs 
had  paid  their  cbKs  or  iniulmcni^  aeearding  to  prioriiy,  had  «  cMtb 
Above  ICO  wete  chosen^  and  will  be  ttken  pesmdon  of  iipne  eemslr 
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RAILWAY  NOTES. 

Mil  tiM  prii  to  the  Korth  Yadrtiw  im 
lliAbf  ApMy  of  gHrtltRNB  luteiotad  hi  KlwW^ocfomte 

flMM(anllhMltopp«daiiytbTn(;  bcj'oad  »  nun  looik  kt  diB  emiBtry, 
Iwt  It  it  voteitood  thai  a  more  general  lunnqr  will  be  aade  M  M  to 

find,  if  possible,  a  r>.-i«ible  mail  I iirouch  the  hills  Mute eooMatlleille* 
pool  and  CkTeUtui  vitk  lIoU  and  the  Sooth. 

TkeLaoGuhin  Uoioa  Railwajrt  Company  m«  oSetiag  their  4)  per 
Mat  MeotnKtetpu'.  The  amoapt  raiwd  00  thm  ilwhwtiiiw  irili 
nnk  before  die  vomfuf^t  Am  eiyttal,  wntwBug  /sso^ooft  The 
eompaay'slioetantobeimfadeiid  adirtrieri  hf  the  Loadea  end 

Ifortk  Wcitern  Railway  Comp.Tny,  ami  by  arnvn^;cmeii;  between  the 
two  corojianics  the  priaai»l  ami  interest  for  the  time  being  r<:s|>cc- 
tivdy  due  and  payable  opon  or  in  respect  of  the  debenture  debt  of  the 
Leacuhiie  Unkm  Railways  Company  wiU  form  a  first  cliarge  upon  the 
'  the  London  and  North  Western  Company— vii., 
Thkimeiewellwttfthrthenetioe  «f 


It  will  be  remembered  that  »  few  wtxks  ago  a  ccncnt  meeting  of  the 
manager!  of  the  principal  railways  nn  exi>tTitn<rn;,-iI  trams  between 
York,  Miltnii,  and  Scarbro"  to  test  the  South  Eistcni,  the  I.orikion 
end  North  Western,  awl  tlK  North  Eastern  methodi  of  obtaining  com- 
mil^i  lllim  between  pwen^,  guard,  and  driver  in  railway  tralnv  The 
Ilka  iBTCOled  17  Mb  Ci.  Bmnv  of  the  Merth  Eaitera,  ft  is  adentoad. 
imgeiMnBy  eppmcd.  «e  eUef  obj«etiatt  befog  that,  ai  the  whole 
■ppvetos  wa»  outside,  it  neceuiuted  the  opening  of  a  window  to  reach 
it  This  has  been  obviated,  and  the  signal  ii  now  within  reach  of  any 
passenger  in  each  cornjiartnieDt.  By  polliag  a  bajnlte,  a  deprcMon  is 
ceuaed  in  the  cord  which  passes  over  the  doors  ot  the  carriage  the 
whale  length  of  the  train,  the  jerk  at  the  mne  time  throwing  out  a 
■mil  red  temaphofe  to  indicate  the  compartmcot,  iiqg|iy  a  bcU 
in  the  grurd't  Tan,  and  Mowing  the  driver's  whistle  OB  ilK  cagjae.  On 
l^Mdayw  eipwiaewtei  train  fitted  with  the  iwemmetCHt  ran  to 
Savkie^.  The  piu  ie  eatreoMly  simple,  and  iceeMil  ts  pMeet  u  any- 

tlliag  could  be  hoped  for,  and  will  be  rccr-m  rnr-.  If  1  to  ibe  BoarJ  of 
Timde.  The  application  of  some  plan  becomes  ciimpulsDiy,  under  the 
Act «( Iwt  MHiHv  is  April  ntit 


It  will  be  gratifying  to  the  proprietor*  of  the  London,  Chattn^ 
Dawi  lUiliwy  tobenniaded  thai^  wder  the  teiaae  of  the 
«UUm  SoolhEeilMn  Corapeny  Ibr  the  Arfaiea  of  the  eoDtiaental 

traffic,  for  the  year  just  entered  upon  they  will  be  entitle  J  tn  .\i  per 
cent,  of  it,  whicli  is  3  jxr  ceiiL  in  advance  ol'  the  portion  which  I'tll  tn 
their  possession  in  the  past  year.  Next  year  tlicy  will  receive  an  ad- 
vance of  a  per  cent,  the  year  following  a  similar  advance^  and  in  1 871 
Oft  tM  flOBpiia  iilllilHn  the  tnfieeqnlir  iMmcB  (bea, 


I  orthe  Heiddui  Railwmy  it  a  very  nageine  geaiinoen. 

He  has  been  congratulating  the  proprietors  upon  the  fact  that  the 
Meaican  Cortes  has  confirmed  the  coocesaioa  which  Juarez  granted  to 
the  company,  imt,  afttr  a  cJreful  eiarninitijn  nf  the  rqvrjrt  and  the 
chairman's  speech,  we  bare  failed  to  discover  where  lia  the  grounJ  of 
coogralulaCiea,  It  seems  th«t  everything  has  been  taken  aw.ay  from 
ft  m  that  the  concretion  it  to  be  undentood  iaaa  Hiliaiiian 
I  AeaaAk  Tbt  caeipttf  havc^  In  defcnnoctothe 
I  of  the  people  «f  PliaU**  irtw  aie  vciy  powerful  in  the  Coitez, 
bee*  celled  upon  taevieader  the  lock,  the  stock,  aod  the  barrel,  and 
t>Jittir  thwwifte  that  they  ttiU  po&».ss  tbeeiaihctintoealiNtjr. 

Tdtsdnf  icveral  new  lines  opened  for  traffic,  and  several  new  re. 
gdalhin^  in  n^pwd  betk  10  leilway  eceonat*  and  railway  aeoomnwda- 
lie^  eiM  into fafOiL  Tbaieim  too,  agiaifai  eellaelloa  iw  fcwar 
«f  tta  lUlhray  Beaevoleat  Institetioa, 

The  importance  of  the  Nfetropolitan  line*  may  he  yathert-d  hota  the 
£act  that  OB  liaxioK  Day,  or  the  day  after  Cliri^tmas,  tbetc  wer^ 
carried  on  the  Melropoliian  and  Its  associate  lines  no  fewer  than 
Ij3,38i  passengers.  The  official  traffic  letomsof  the  Uctropotilaf  proper 
4»aat  lactojeaay  poitina  of  the  tnUBc  daetethe  Metrti|ielitmDistriet 
or  of  the  nwfcing  eaptiim  to  beiaceiead  fwai  it. 


Tlie  Anglu-Vo.li'crranSJn  Tclcumph  Cj-npany  have  Just  issue!  a 
Stitemcnt  ol  ihctraihc  by  their  cable  ironi  the  date  (.Sc.jteinbcr  igt(i)  of 
Its  bciciE  tuccestfully  landed  at  Alexandria  to  the  24'h  ult.,  from  which 
it  appears  that  the  total  receipts  for  the  three  months  have  been 
jCis>o29  14s.  lod.,  which  is  veiy  neirijr  jCi,ooo  per  week.  Of  course  in 
theead^  inehealtlwfaiflirtfcefaeeipu  were  not  mything  like  that 
■Met,  bet  oadlletid  betwetn  ;£6oo  or        so  that  it  is  the  lar^e  and  | 


increasing  business  of  sabsequeat  weeks  which  has  brought  up  the 
average  to  the  rate  we  have  mentioned.  This  steady  progress  most  be 
highly  gratt^rmg  to  the  shershotHen,  and  ii  aa  intimation  of  thesnccew 
which  the  coaipaar  vait  eoaaHwi  when  the  ctble  U 
down  the  Red  Sea,  aad  aaaw  the  Pariae  Gidf  to 
deUys,  hiadimeces,  nA  laistektevfll  aa  laager  vib  apea  theWkpapliia 
couaaiariian  behnealUa  eoantiy  aad  the  Eeib 

We  are  nnthorised  to  State  tiw  Tsmour  that  Mr.  VanderbUt  is  aboot 
to  leave  the  Great  Western  of  Canada  is  entirely  void  of  foondatioih 


We  vndenland  (bet  the  praipectitt  of  the  Dewfaate  to  Mghlaa  nfll 

bo  publi,hcd  in  '  ir  ■  ■  r  a  few  itiyi,  and,  webdievt^  that  the  Bar 
o(  Devon  will  be  ciuurmsii  oX  llie  company. 


A  eenespoadettt  InfonM  ii,  on  wliat  he  conddcrs  mdoobtaC 

authority,  that  the  Great  Kaitern  Company  is  about  to  resume  the 
laudattle  practice  of  paying  dividends^  The  dividend  to  be  declared 
may  not  be  a  large  one,  but  still  the  fact  is  a  gratifying  one,  iuasmuch 
as  It  shows  that  the  company  has  been  able  to  emcrijc  from  .1  S'tate  o( 
insolvency  into  a  position  of  finanda!  prosperity.  'Hi  ■  line  h3>i  been 
und-.T  a  cloud  ever  since  the  days  of  Ge.ir^i-  Hud.nn.  S.:vti.i|  .i:>lcand 
tru.iwrirthy  men  have  undenaken  tiie  taoli.  uf  iculacing  lUe  line  m  Itie 
cmfi'lcncc  of  the  public,  but  they  one  and  all  failed,  not  through  ' 


.  ability,  not  thrcugh  want  of  personal  character,  but  because 
Ijow  or  othar  tiie  pahiie  got  tSM  of  the  idea  that  none  but  a  leiA 
couM  adtniaiiter  Oe  afteht  ofaadi  a  compeay.  A  lord  was  lecwed  oi 

chairman  of  the  board  of  dlrectoil,  and  from  the  moment  of  his  appoint- 
ment the  afTairs  of  ihe  cowpeny  began  to  improve.  We  do  not  lor  a 
moment  attribute  this  (i  any  snperior  al.ili'v  i.n  the  part  of  Lord  Sails* 
bury,  as  coropare.i  with  .Mr.  (io.jdwn  or  .Ml  l.  ivc,  but  we  do  sa^  that 
the  chairman,  bcinc  a  peer,  h.15  been  cn.ib ><!  tn  aircgale  to  himself 
niLire  irnmei-Uate  authority  than  couhl  any  til  ;;is  jiiedcccssoTB.  There 
were  iio  divided  couutcis— U  wat  as  l>o>rd  Salisbury  wixhcd— there  was 
unity  of  opinion  and  unity  of  judgment  in  adoioicteiiag  the  aibiia  aC 
the  company,  and  hence  iu  inppiMit  anccessp 

BANKS,  FINANCE,  AND  MISCELLAMEOTffl  COHPAMIBS. 

Bank  of  New  South  Walks.— At  tlie  half-yearly  meeting  at 

Sydney,  on  the  iSth  of  October,  the  report  showed  Rti  available  total 
of  j!j79.  507.  rccommcnddl  a  dividend  at  the  rale  ti'  15  percent 
pet  annum,  which  will  absorb  /7S|OOC>,  and  leave  £AyS'^7  ^  carried 
forward. 

Bank  or  New  Zsalanu.— At  the  haii-yearly  meetiag  at  AncKlsnn, 
on  the  29th  of  October,  the  report  showed  aa  ■milable  total  oC 
^£46.054,  and  a  dividend  was  deciased  at  the  nsualiate  of  lopereoal,, 
oad  a  Boim  of  5*.  per  ahieih  lidaaaq,aal  iqgetber  to  15  }>er  cent  paa. 
iwaia,  leaving  £&,sj4tobt carma ferwiid. 

IltnitiAL  Land  Company  or  MAKSEiu.es.— An  or  !  r  ha^  been 
tudaby  Vice-Chancellor  Molins  for  bringing  the  liqui  '.i'.ion  >f  thi^ 
coftipany  under  the  siipervistnn  of  the  Court  cf  Chancery  ;  Mr,  (.'luttctis 
and  Mr.  Samuelson  being  added  as  iH-iUii.i',. it,,  tu  act  .a  j liactioa 
witik  Mr.  Miynard  ;  and  Messrs.  G.  b.  and  H.  iirauiluu  iie  appuiutcd 
solicitors  to  tile  hfjcidation. 

Itauan  laaiGATioN  Company. — Tlie  directors  have  iotiioated 
with  reicret  that,  owif  to  IhaappoaiHan  of  a  >niall  seclioaof  thafaoad* 
holders  (o  thecoolinaatlaB  of  the  Concordat,  th  y  have  been  luubfc  to 
announce  the  mamptioo  of  payment  nf  interest  on  the  bonds  puQCttially 
on  the  1st  of  Jantia^  next;  but  tU.it,  hum  a  tclegiam  rccui'ud  ffomtaa 
president  of  the  oomptMr  In  Italy,  thcv  trust  that  all  difficultiei  hna 
now  been  ovcMooN,  and  that  tbiy  tvUf  bo  ia  •  peildMi  to  advectieeit 
in  a  few  days. 

CaNAOA  C(t.\!i'A.NV.— a  tlivi  -iun  MiU  cif  ll.i;  n  .u  t  .ia  haiil  of  £l  a- 
share,  lr«-c  of  income  tan,  a*  dividenJ  Wr  ilie  iMli-jesr  up  t:)  January 
10,  has  t'ccn  a];iec- 1  ti>  ;  and  further  a  sum  of  io<.  per  share  biu  been 
appottiooed  as  a  (tiird  instalment  towards  the  tc|)aycucnt  of  the  paid4ip 
capital  of  the  ooapanf.  It  ia  staled  that  the  prospect  of  secaiiag  ieiga 
snppliesof  salt  is  very  favmmUaL 

EovPTtAN  Traui.sc  CoMrAKY.— The  directors  have  announced  a 
further  return  of  los.  6d.  per  tbare. 

Saint  Nazairb  Company  (LimitihI.— CrHitnr?  arc  rrnn'fcd  to 
send  the  particulars  of  their  claims  t  i  Mr,  [  -Im  ^  hi  .,-.  tli<_-  h  ji.i  l.i'or, 
by  the  ai»t  fanKarr,  snA  those  of  the  i^ngiisii  .in  1  Sc  it  .:!  M.i'iii:'  In- 
surance Cuirpany  (l.imr.td)  to  the  same  gcnllenvin  I  y  ll:.-  i     Kclji uary. 

South  Aosikaiiam  Company. — A  hall-year's  dividend,  at  the 
rate  of  8  i>rr  cent  per  annum,  is  advertised  OS  payable  on  the  ihaias  «C 

this  company  po  the  15t]t  January. 

i.o.<«oaN  AHo  LnaoK  Corkwood  Com?ahy.— A  call  of  lots.  is  to 
be  paid  ott  the  shares  orthiteompaay  by  the  19th  January. 

Lo.xooN  NARmMl  AcavKANCK  AasociATmi.— Vice-Chaneellor 
Malins  has  appoioled  Mr.  Saarael  L.  Price  to  be  provistonel  Hqwdator 

of  thi*  C'»n>p»nv. 

I.i  .M.i.N  I'tKMWENT  Benefit  Buiinivc  Sixictv. — A  petition 
for  itiL-  iin,'^  vipof  this  company  is  to  be  hcardbciurc  Vicc-Chanccllor 
Mai  lis  i  in  thf  1  5  h  of  January. 

BEAi;juLAi3  Wink  Company. —Creditors  are  required  to  send  the 
pertlcaiars  of  their  c'aims  to  the  voluntary  li<piidil'>rs  by  the  Itt 
Febntary,  the  151b  February  kaviug  been  a;>puiiit«<l  for  adjudicating 
upon  them. 

.Sr.  JaMU's  HoTBL  COMrANTv— Wananli  f  >r  tlic  usual  interim 
dividend,  at  the  rate  of  J  per  cent  per  annum,  have  bi-ea  iissued  by  the 
Su  lamet's  Hotel  Company.    They  were  made  p.iyabic  yciSerday. 

National  .Stpam^hip  Company  The  directors  have  declared  a 

dividend  of  ic^.  \xr  >hare  oa  tbe original  shares,  aad  6d.  pert 

the  prefipr<?n»ial  sliates. 

Kbuw  Vai  ic  CoMi'ANv.— Ha  dliacten  have  dsebrod  aa 

dividend  of  7s.  6cL  per  share. 
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SRVnjim  BAYS  Off  STOCK  EXCBAimS. 

COMSOLS, 


SBARBS  AMD  FOREIGN  STOCKS. 
XBdbit  Ouim*    «*•     m    f ■>    m»    mm  4m  ijA  ifld  iCA  1m» 

■Ifiiffi     ,M  ^     .M  ...  i^ihandfltik  Jan. 


cmr,  TKansOAT  Btkning. 
The  financial  pn^iicM  of  the  year  f86S,  now  elu<ed,  hM  been 

lemaikabte  for  aa  unprecedented  course  of  quietude  and  ab^rnce  of 
inporianl  erentt.  The  promise  presented  in  January  last  has  been 
fillfillrd.  If  little  can,  lnuvcvcf,  !ic  said  of  the  pnst,  it  rn,iy  be  aifcieil 
tlutt  the  prcttpcct  cf  the  iu-ure  i.;  r.ivour.Tblc. 

In  the  tablet  fumUhed  Vi  l.)w  w  will  l>c  obierved  that  theri-  fi.is  brcn 
a  wide  margin  of  difTercMcc  iii  th<'  liijjliest  and  lowest  prices  ali.i  ne  t  by 
the  leading  public  Kcuniics  ;  but  this  ia  no  more  tnan  u  u^uai  aad 
bbhUj  cupccted  to  btraoonUd. 

The  cKitf  financhl  openiloiu  «r  tb«  yeir  Mre  in  tlitt  shape  of 
fcHreIgn  and  colonial  loans  to  ttie  extent  of  about  ;C66,30O,O0O,  of  which 
■  Urge  portion  was,  however,  ahsorljed  in  aome  of  the  leading  moacy 
markets  i  f  th-:  Cn/i'iiKni;  liul  including  other  opcrationi,  such  at  the 
rtiaing  o(  ca|  ital  for  Hniish  c  i^onial  railways  posnessing  a  Government 
nanntce,  a  total  cr'  .'"74  x-i.toi  it  made  up,  w1i\ch,  at  canpucd  with 
flw  Oieapitevkms  vrAr>'  r.  .1.  ■ ..  nivci  the  folio*n  t;  )-gure«:— 

CAl  ll  Al.  CKKATEP  AND  ISSUED. 


1868  ... 
1867  ... 
1866 

1«65... 


Id  Eni;l4nd. 

35,2uo,<:>oo 


F-nriaad 
and  eluwiMra. 

5, 100,000 


ACTUAL  MuXJiV  CALLS. 

In  £nf:l4Dil.  and  eluwherc.  Tal*l. 

1868.. a  Ml  £i0,%^i^,rx)O  ...  /■i().000,0-iO  ...  /.(O,  SOP.OOO 
1867  ..•        iM  JO,(;<jo,oot:)  I11.250.uou    ...  ^o.Stjo.ooo 

J866   41,250,000  ...      iS, 450, OCXS   .„  59,700,000 

1865   —        ...  ...  73,350,000 

-^Wiih  reference  to  the  course  of  geoeial  bu»inc*s  affiirt  as  connected 
uridt  lliat  of  finance,  it  it  mereijr  wmmcf  lo  say  th«t  an  anuMtatly 
■iperabiuulant  supply  o(  capital  at  a  low  rate  of  intereM  hM  (ailed  to 
produce  its  usual  result  The  state  of  the  Money  Market  has  been  all 
that  the  most  spcmlalivc  of  speculators  could  detire,  but  they  have, 
neverthelets.  not  br'nrf;i;c  1  by  tlie  fact  in  the  slightest  degree.  The  Bank, 
bankers,  and  discouiii  ci.inp.inics  have  one  and  all  set  their  faces  a|;amst 
encourafying  hu»inc-i  dl  ;<  spfctilative  c'laraeter,  nnrt  htnc?  trnfle  is 
s,iid  to  have  liccn  in.iciivi-  and  prices  c.jmp.ir.Ttivcly  dc|ir<^5<-d. 
In  ollirr  nfr'.s,  however,  it  may  be  s&id  that  trade  ha* 
frpgresset)  rA(e\y,  tonodlri  and  legitimately.  The  real  causes  of 
tiiia  gratifying  fact  are  to  be  found  in  two  directions— the  natural 
contraction  enforced  by  hcavj  oatlludiM  liabilities  on  account 
of  nr.paid  subscribed  capital  of  ddimet  pvbue  companies,  but  more 
immediately  and  more  stringently  by  the  collapse  of  Messrs.  Overend, 
Ourney,  and  Ca,  the  once  omnipotent  money  brokent.  This  firm,  in 
times  gnnt-  hr,  were  cna»i!ed,  t)y  Ihsir  credir  and  businesa  connections, 
to  even  iiv.il  the  op<i.i-.inns  id  ihc  li.mk  nf  Kngland,  but  at  the  dose  ol 
the  last  great  panic,  the  directors  ol  the  l  utcr  t  st»iWi*hiTifnt,  fcrrensons 
which  need  not  now  be  mentioned,  "clipped  their  winf;H,"  hy  refusing 
to  "  leniiKount "  for  the  firm.  That  one  act  seaieU  iheir  fate,  and  put  a 
StV  toafinalle  aystem  of  "faand-over-hand  "  accommodation,  to  the 
cnlcnee  of  which  mochof  the  perils  and  disasters  of  many  previous 
years  were  owing.  When  Ik*  Bank  of  England  refoacd  lo  diioMinl  ner- 
canlile  paper  lo  which  Ofcrend,  Gnmey,  and  Co.  altaclied  tb«T  name, 
the  hu-!n '  .s  i,t  lli;it  firm  was  at  once  "cribbed,  cabined,  and  confined  " 
to  very  uj-k  w  limit*  indeed,  and  its  power  of  fostering  speculative 
trade  and  hciilious  prosperity  wat  at  once  deslioyed,  Irs  (SownfjII 
could  have  brcn  foret<i]d  in  the  most  poiitive  manr.cr,  ar.J  that  tlit  ie 
were  strong  evidences  of  the  otter  rottenness  of  the  hou«;  vrhen  the 
Bank's  support  waa  withdrawn  from  it  may  begalhered  from  the  evidence 
adduced  nu  later  than  yesterday  at  the  Mansion  House.  Ihc  great 
jKNue at  the  comer  had,  when  itccandtobaapriiaicflMicem,  U.ibilitict 
tt  no  leu  than,  say.  /23,ooa,oco,  to  mtet  wliMi  it  b  alTimied  it  pos- 
aessed  less  than  ;^Joo,ooa  No  wonder  that  the  diieclors  of  the  new 
company  shinild  be  charged  with  conniving  at  a  fraud  upon  the  public 
g^The  Board  of  Tinde  rttutns  just  issued  show  the  following  comparison 
of  the  espuru  in  ilir  fint  eleven  months,  and  the  imports  in  the  hist  ten 
aunths,  of  the  year  now  doted,  compared  with  the  coneapondtag 
periodaof  the  two  preceding  jpem 

Exports.  Imports. 

tU6  „,       ...  jtl73.9'3.*"  '866   lza(,,2tV,,t2z 

»W7   «<'7.93'.378         1867   I9i,777..tr32 

>868.   164,824.654         1868...  IM,44i.>Si 

The  Government  return  of  the  imports  and  ei^oUt  Of  tha  precic  ui 
mtala  in  ihe  first  eleven  month*  cC  the  pmeat  and  past  two  wan  gives 

Aclblloirineresulls :-  ' 

iMfORTs.  Exports. 

IW6       ~.    j63'.970.4«3         i8»  /2o,;a2,oSr. 

18*7       ...      31,436,746         igr»7       ...  i2,81S»,i.^t. 

1868       ...      33.328,749         1868  18,636.  toi 

The  Bank  has  received  ^l79,(»o  gold  during  the  wiek,  and  Inrthrr 
noonla  an  llkite  to  ba  ant  in  ihottly,  as  1  he  demand  fur  abroad  hat 
eeated.  Tliearmab  linea  oar  circular  of  the  a3rd  imt  comprise:  — 
i^.yx).  |«r  Yorkthire,  from  Melbourne  ;  ^^94,500,  per  Senvenue, 
ditta  ;  .if  69,000,  per  Tasmanian,  from  West  Indies;  £^  000,  per  lloltalia, 
from  New  Voik  ;  t  txl,  ^264,000.  The  overland  mail  reports  the  tailing 
ofailHitinnul  vessel  ,  for  England,  with  gold  'o  the  value  of  ;f  2S9,S0a  The 
Syria  ba*  taken  ^£21,290  10  India.  The  Tasn<anian  ha*  b^•a|!ht 
j^oooaHfer  Iramihc  W«at  Indian  and  tha  Faavh  iifii^ 


Total. 

^74  100,000 

44,  2  IO,[  'VJ 

49.300,000 
l3S.7SOk«x) 


.Mcx.mdri*.  Our  m.-vrket  has  been  more  quiet  dunng  the  [  .iv.  '_y  or 
two,  owing  to  exUtiag  (.(dert  having  been  coinclGlcd.  Piicctarc  wiiiiout 
altefMleii,Mdmay  beqiia(adat6otd.  to6ojd.  peTae,alaadaid.  Tha 
Sina  has  taken  £167,000  t«  ladia,  and  ^85,000  will  he  aeat  finm 
Muadlks  by  the  steamer  leaving  on  the  3rd  Jaaaair.  The  BafMialna 
brooi^  £i,Soo  Mexican  dollar*  from  New  York.  The  market  i*  tathaa 
quiet,  and  the  Utt  price  may  be  (juoted  as  S9ld,  to  5gld.  per  ou  The 
Syria  has  taken*./^'25,ooo  t.  China. 

The  following  s;f>ld  ships  are  reported  from  Melbourne  to  hsve  sailed 
for  England  since  the  I.ut  mail The  Kosciusko,  with  11,500  ozs.|: 
the  True  Briton,  with  26,350  ozs.  ;  the  Macduff,  with  oix.  ;  the 

Lancashire,  with  4,3750x1.;  and  the  .Swiftsure,  with  32,250  o;a.  ;  to- 
gether being  of  the  value  of  ;f  343. 000,  and  making,  with  previous 
shipmcata  on  their  waj,  a  total  of  £  i,oo3,gao  toaniva^ 

llie  foltowinK  ia  the  Sank  of  England  return  for  tha  waak  foiSa^- 

Dec,  30: — 

5 1  Oovemraent  Debt  ...      ...  ;Cii,«i5,iao' 

 |8SS'&2?kiiSn  z 


Notes  iiMMd.n 


Propria  lais'  CapitaL.. 

Knt  „ 

Public  D«pOM<t  '.IIKlluling 

ExchequcT.  Suvioga* 
iMitkt,  Commissioners  of 
NsimmI  U«bt,  aad  Divi- 

*  dead  Acoouatsj  

Other  Depotilt 

S«WB.da]n'  and  «rtl»  bitU 


A'4.$S}.owJ  fSovennmal 


J.090.95* 


7.]PI,B94 
4oi,*aa 


Oiher 
Nal«t 

Geida 


GoW  colai 

RMSeTdlsoiNiat 

Price  of  CooKots 

Prti:r  1!  Krn(':.» 


Thti  retom  give*  the  ftdlowinK  rcaaltt  whoa  coeapatwi  with  the  pn» 

viout  week : — 

kest     ...      ...      ...      ...   j63.^^.9S^  DeCTCue  ...   ^£13,905 

PuUk  Dcpodcs    7.^1,894  tncrcAse  ....      ,„      ...  mb,jS. 

0(h«r  DeiKMin       „  »,4»^96i  lacntat  .»     ».     «  Mj^jtM 

Active  Circuiautm  ...     _   1j.st4.j7j  ucnaac  sni3*S 
On  the  other  aide  of  the  account 

Gov«fnnMBt  S«eitrili*e     m.  jC14.1s4.Sr4  No  chui|«, 

Uiiier  Secantics     ...      .„  30.78JV844  In<neaM  ...  m.  _  £',W,ltl 

Notes  uneiiti  .  ;yt  I   *.7St.«>S  Decreaw  ...  ...  ^  eiMtS 

Bullion    i!l.44(,gs8  Inoeuo  ...  ...  „  *M>^ 

It  will  be  seen  by  these  resulu  that  the  Bank  has  bam  TClTliai:i4| 

called  upon  fur  loans  and  advances,  but  chiefly  the  formeft  in-COoaaetisa.- 

wilh  the  e!;[;a{;enients  and  wants  at  the  close  of  the  year. 

The  return  nl  the  !Jank  of  1  iince  ^h,JW.s  the  (ollnwir^;  chanp;M  CLim- 
pared  with  those  of  Jnitwcik  ; — An  increase  in  tlu'  lulls  disconntrrd  of 
I48,000,ooofr.,  in  the  notes  of  9j.S:X),ocxjlV. ,  in  tlie  priv.tte  .iccouiitt  of 
26,333,ooofr,,  and  in  the  advances  ol  I,200,ooa(r. ;  and  a  decrease  to. 
the  cash  ia  hand  of  31,  jBOhQiMfr.,  aad  ia  ih«  Tkeamy  balance  oC 
3,0(R\ooolr* 

Bamkci^  CutMtiiie  Hboai.— Xalam  ofpaid  daariac  lor  Oe  wtA 
mSatsDvb,  301— 

pi-jrvl>r  ..      ...  ...iCiMii^ I TbMdn    ^     ^  ;r},c3» 

^nJa;,  .vlin.tn.i.,-diy)...       .„       —  WMaaHBTH.   i.v;i,  ::» 

SttlurCiiy  ...      ...      ...  7,903,000 1  I   ,  , 

Uooday  ...  ...      ...    S.»77,oaaL       „  „         Z«o,7Si,a«>  . 

jemi  C  PococK,  Doputy  lupector.  ' 

Sabjoined  is  a  compatiaBBOf  the BWiaMpuiitiou ot  the  Bank  and  the 
price  uf  Consols  for  tliii  Tnirlf  fnii1n[  Tm  y\  kIiIi  lha  imninioailii^ 
date  of  last  year 

1867. 

i(».o6i,7ja 
ia.3f9,67j 
*«.a4>,oss 
I  per  cent. 

A 

The  Stock  Mitkcti  thii  week  have  l>eeii  cxceedinfjlv  quiet,  and  need 
no  special  conimciit. 

The  subjoined  report  on  the  tiiaikel  for  American  scsuttlies  is  iroia 
the  ciicularof  Meesrs.  .Sktterthwaite  and  Co. :— "The  usual  holidays 
have  Somewhat  intericrcd  with  business  on  the  Londun  Slock  Exchange 
during  the  past  week.  b«l  sdU  there  haa  been  a  fair  dcaonad  for  United 
States  Oovemment  Securities,  especially  during  the  last  two  davs  ;  and 
the  quotalions,  after  a  alifbt  oedine,  show  an  improvement  since  our 
last,  5-2o*sof  1863  closii^  74I  to  ),  and  1865'*  73}  to  73.  The  io-4i> 
bonds  h.tTe  been  less  in  request,  and  dote  without  alteration.  The 
annoutieement  of  llie  usual  half-yearly  dividend  of  5  per  cent  00 
Illinoi*  Central  shares,  hmn'^  fj?neral!y  cipccted,  has  had  no  eCfect  on 
the  price  of  the  stock,  95  tu  i  Ik  ioi;  the  Ust  price.  Holders  of  certi- 
ficates in  other  names  than  tbcir  own  should  scad  out  Ibeir  stock  for 
r^gnlniioa  bf  naat  maiL  £iiai  at  »6  to  lare  wiihoot  change,  the  fluctua' 
tionaonlheNev  VMkinaikiat(wfth«UcbaMiasympathi*esao  taucb)  bcii« 
cenfined  witbin  a  nartow  faaw  daea  lha  adoption  of  Om  MeantMiiaMnt 
raleiby  the  New  VoikStock  Boards  OnlheaeldeniCBterihaaccaiuit  iba 
contango  ranged  as  high  as  is.  3d.  per  share,  or  aboat  3$  per  cent  per 
annum,  many  parties  refuting  altogether  to  advance  money  en  the  stock. 
I:i  railroad  bonds  we  have  lo  note  a  Mi};^t  decline  in  Pennsyh'ania 
.Second  Mortgage,  someholdert  tcini;  willjag  to  lake  the  new  (General 
Mortgage  B.inds  at  a  lower  price ;  lt«:  recent  is.,iie  uf  General  Muitgoge 
Bonds,  we  should  observe,  dott  not  in  any  way  daiui^e,  but  rather  im- 
proves, the  absolote  valtte  of  the  previous  issues.  Ailaniic  and  Crteat 
Wetum  Cotttolidamd  Baada  ban  bam  ia  timwlaialili  demand  the 
last  two  days,  and  sfaiee  the  amaeenwBl  of  tha  necount  they  have 
advanced  lo  43]  to  44 ;  this  price  of  44  ihowt  a  large  adtnace  on  thn 
dosing  quotation  of  this  time  twelve  roootht,  when  18I  was  the  pifeew 
The  debentures  and  dLviiional  Iwnd^  being  neglected  thow no allentlaa« 
Central  racific  and  Umou  J'scdic  bandt  Gontinue  lo  l>e  '"yrfintf  IpTi 
are  now  dc»!;  in,  ci  ti  e  grdj  uiupon,  at  674  to  68i  " 

With  reference  (o  the  Ijrcat  huutliern  of  India  Railway  C  .impany, 
we  are  oJficially  informed  that  the  warrants  for  the  half-year's  internt 
oalha stack  af  this  —danahiag  amaa  T^dmtoniMM  to  tt* 


33.5' 4.570 

J  per  ceoi. 
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woptutan,  and  ne  payable  at  the  Union  Baak  of  Loadoa  on  andifker 
New  Ynir's  Dajr.   The  ioterett  on  tlie  owf^iltban^baf  thawnnanT 

il  paynbie  on  pr«««ntation  of  the  coapona. 

Tlir  eighth  and  final  can  o(      ia  10  be  paid  m  tte  ;(iSiM»D. 
y«r.i[  Ic  5  per  cent,  prefereaoe ritaictor  the  HHInid  RaOwmr  Company 

by  the  15th  January.  —r' 
Thcinlerot  due  the  ijt  Tanuary  on  the  6  and  7  per  cent  bonds  of 

the  Melbourne  and  llobsons  B.iy  United  Riilwav  Company  is  advei- 

tUCd  for  payment  in  due  course  l  y       C  ,liiiiial  FJank  of  Australasia, 
^e  Ccnlrii  Aieentine  Company  arnouncc  that  llic  interest  warrants 

Of  lM  7pcroevt>  debcMmBboaelhe  I't  January,  will  be  paid  on  pre. 

MntelMB  at  the  London  end  WeiUninsier  BanJt,  on  and  after  ibit 

dale. 

At  a  meeting  of  the  direclora  of  the  Illinob  Cttttid  Railroad  Con- 

pany,  hrl.l  at  New  York  on  the  isth  instant,  tdhfWend  of  5  per  cent, 
in  cnh,  free  of  Goyjmmcnt  tax,  was  decUied,  payable  on  lhc  1st  ol 
February  to  ihc  hoMers  of  the  fuJly.paid  shares  rcgisterc.l  on  the  iS.huf 
January  next 

^ "P"*  G™**  Indian  IVnintalar  Railway  Compin'/  r^^d  ^1,070,136 
inWtiMBnk  to-day,  to  the  credit  of  the  Secretarv  of  Slate  br  Ildi^ 
m  aeeount  of  the  /a, 000,000  stock  juit  isaued  upon  lender. 

A  circular  has  been  itnad  (0  the  diafeholden  oT  the  Credit  Foncier 
of  England  (LinUted)  by  B.  de  C  NbiMi,  K.  P.  Rowaeli.  W.  Goidon. 
aod  Roger  Fenton,  also  shareboldets,  in  an«wer  to  a  previoM  ckcnlar 
mued  a  few  day?  back  by  three  of  the  directors  of  ihatcontHWr'- 

The  report  of  the  directon  of  the  Consolidated  Bank  (Umllcd)  to  b* 
presented  on  the  14th  loat.  lua  beta  iMed,  and  lUlee  diat «  dividend 
will  be  declared. 

W|"»»ra  Brooks  has  been  appoinltd  Awblnt  GeBml  UaMcer 
">      gyess  Assurance  Company. 

Themtal  trade  held  chanee  at  the  Lombard  Excha 
aoona  to-daj  at  3.30^  in  lieu  of  the  Royal  Exchange  at  heretofore,  and 
it  U  propofed  to  eoaiinoe  this  for  the  tarn 
Dividend  waminls  for  the  usual  lalaiiB  difidead  at  Oe  nte  of  (  per 


RAILWAY  TRAFFICS. 

Theretums  forthepastweelc,owlneioacombhiet{onol  _____ 
ai«  »ery  good,  with  little  exception,  and  arc  a  few  aet-ofTaffaiMtlbe  bad 

traffics  of  the  preeedintr  Some  of  the  increase*  are  so  lain  as  to 

affect  malerully  the  small  amounts  represeniinK  the  total  incraaae  or 
decrease  o(  the  dieL-n-nt  lines  up  to  the  prcMnl  time  for  this  half. 

.u'^P/"',.^^''^'''r''-  »  ^PPy  exception  for  that  line,  and  is 

IMDestlor  the  week  ;  the  Midland  is  nearly  ns  cw^d,  and  shows  a  hai.d- 
•MM  inocase  ;  the  Great  Nor  hero  and  Great  KiNrcrn  arc  cnod  lelurni  ■ 
ge  London  and  North  Western,  North  Eastern,  S„  uli  KaUcrn  and 
^etropolibrnfetmaa  are  better,  but  the  Bri|;hton  ar..l  Sl  rrt.cld  a.-r  p  ,rr 
letnnw.  The  btett  traffic  lelunu  of  the  Indian  line*  arc  not  so  favour- 
able, bat  may  pro»e  (o  be  emeptkmaL  Tha  Graat  LaaembourK  return 
A  7'  "  ^*       '••^  *^  iheCreal  Western  of  Canada 

and  Gnind  Trunk  are  both  very  good -the  last  we-^k's  return  of  the 
Jattcr  bciHK  not  .0  favouraMe^  owing  to  a  snowstorm  ;  but  it  b  qoitc 
undcritood  that  owing  to  the  progress  of  the  country.  Ihc  iapmed 
condition  of  the  lines,  and  higher  tariff^  the  r.mspects  of  both  ooauMlltei 
aretmproyingmateriaUy.   The  Atlantic  and  Grett  Weetem 


RAILWAY  MARKETS. 
XVillh  the  ncvr  y„r  the  prospects  of  the  railway  market  have  bCMOW 
mpmtnan  ihe>  have  been  for  some  time  past,  the  improvement  ea^ 
25-SL!II!!!Ii.'"  """'"^    speculators  have  b^tn  buyinR  np 

w2^^5*>  J"*"*  ha«  been  «Teral  la-ge  transaction,  in  Great 
th^hT^  ■jL^Jt*^.  '!?^''?''"^  »  conaiderabJe  rise  in  price,  .0 
fcl^Jiu^SSliSE?^'^  *!»  '"'^"«ioo  with  respect  lo  a 
hin.v  «.n,!T!5™*  «>'»P«''r  'nd  the  Government 

^.h,  f",?^^""'  Other  leaked  out.  The  excellent  traffic  returns 
«»lrL  T!,!  "lu^PP^'i:'  P""*  °'  the  stock,  and  speculators  are 
eai^y  connme  the  traffic  rc-.um»  for  the  last  twemr-ab  week*  to 
dlTwewhat  d.vidend,  the  se^reral  cmpanies  are  likely  tO  paTrbe 
lalef  of  continuation  at  the  settlement  were  as  follows 

Aledonlan   ...      ...  ^ 

Oreai  Eaitmi       ...  r, 
Crrat  WV.;tra 
Creal  Nort'i.-t,)  A   .'.  ~ 
I.imdlMl  an.l  Hni;ht/in 

London  jnil  N  irth  Westera 
infill., n.  ChuiSim,  aad  Da««r 
Tjlncashir.  . 
Manch. ,  S'lefT,, 
McCropoliUA 
MidUod 

Dover,  ...  ~  "* 
UBHMl  States  5.10  Bonds.^ 
Oramt  WtMtra  «f  CiMda 


15I  to  Id]  AllaBtic  CoMolMited  Bends,  43  to  i  1  ditto  (debenture*), 
41  to4iBncba6|to|.  » 

Great  WaMem  Mock  fell  coniiderably  during  the  week,  owing,  it  ia 
said,  to  ru moors  of  the  failure  cC  ft  piovuuial  sMck-facoker,  aad  Mao  to 
reports  sent  down  to  Chugovbf  epcnilon  tbattbaee  trawd  be  no  di*l> 
dcnd  for  the  present  half-year.  r, 

B:  ghtons  have  rallied  on  a  riimoar,  whi::i  we  rather  hope  than  believe 
will  be  found  correct,  that  llu-  directors  will  be  m  a  pus.tion  to  tecom- 
mend  a  small  dividend  in  I'elmiary,  or  at  le.i>;  ih.i-  the  whole  of  llie 
preference*  will  be  covered.  There  has  been  a  considerable  saving  by 
taWMoff  numerous  trains,  and  there  should  be  cooaeqaemly  a  neduc- 
tioa  fi  working  ex|>ease*  ;  but  there  i*  a  conaidexaMe  additioB  of  new 
mileage. 

Great  Easterns  have  also  drooped,  owing  to  the  account  being  of  a 

decidedly  ■■bullish"  character.  The  traffic  keeps  np  well,  and  than 
appears  no  reason  to  doubt  that  the  railway  has  earned  sufficielVt  lO  p^T 
a  small  dividend  of  say  \\  percent,  on  the  ordinary  stnck. 

Ctiathams  have  %li(iMrn  a  slight  tendency  toimpnive,  thiiu^li  l  iit  iitlle 
business  has  been  doing  in  the  stock.  The  company,  uinicrr  its  ait;iii(;e 
ateM  with  the  South  Eastern,  is  next  year  ent  tl'j  i  tu  3  per  cjti!.  more 
of  the  receipts  froo  the  Cootinental  tiaOic  than  tbey  received  last  year. 
In  xt!t%  iIm  two  Haea  divide  equally  y»  per  eaoL  For  1869  the  diatil* 
bntMM  will  be  at  the  rate  of  44  per  cent  Mr4w  CbMham,  and  56  ior 
the  Dover. 

Mctropolitani  have  advanced  about  2  per  cent.   The  receipts  for  the 
Christmas  week  sho»eii,  with  all  the  extensions  open  and  the  Ototriet 
Ime  at  work,  .m  :nrrc,'ie  of /^3,3oo.    This  was  contidered  I 
and  tome  purchases  were  m.i  ic  l.y  liearn  of  the  stock  to  close. 

Midlands  have  been  a  firm  niaik<>:  rhro  i^hriut  the  week,  owiag  tO 
satisfactory  increases  in  the  recctpt.s  and  anticipations  of  a  favounUe 
divMead. 

North  Weatera*  have  been  sluggish,  and  the  accooot  showed  a  fair 
aopply  of  stock.  Apprehension  a*  to  dwCHtof  (he  Bttmerons  aceidan^ 
on  the  line  prevent  a  rise  in  the  stock. 

Great  Xorihern.s  have  barely  suitlhied  dMadlHiae  wblch  tOok  plMCI 
a  week  or  two  since.  Abstraction  of  tnOc  by  the  Midhnd  BM  B 
depressing  elTcct  upon  the  prices. 

South  Easterns  have  shown  very  Utile  charge,  but  they  have  been 
firm.  The  working  arrangement  with  the  Brigbtoa  ia  a  good  and  use- 
ful measure  for  both  of  the  companies  and  will  liamthe  cifeetflfn> 
dudng  working  expellees. 

Western  of  Canadaaham  faoaniB  denMtndon  the  good  traffio,  aad 
an  mfoanded  report  that  Mr.  Vanderbilt,  of  the  New  York  Central,, 
had  proposed  to  lease  the  line:  It  ia  reported  that  if  any  arrangemcnia 
with  Canadian  lines  are  cnotemplated  by  the  New  York  Central,  it  will 
be  with  the  southern  Nine,  which  has  been  spoken  of  for  some  time 
pa^l. 

Grand  Trunk  of  Canadas  have  been  steady  under  the  infloeace  oC 
sustained  good  traffics— the  general  advance  i:i  thi^  .\merlcaa  miM' 
being  considered  benefical  to  this  as  to  other  Canadian  railways. 

AlJaniic  and  Great  Western  appear  to  be  at  last  coming  into  favour, 
and  dealers  and  brokers  are  beginning  to  wake  up  to  the  fact  that  the 
securities  of  the  comoany  are  considerably  belMr  their  valae. 

been  neglected,  and  the  prices  here  have  sbaply  teipoadcd ; 
to  the  New  York  quotations.  As  soon  as  the  public  are  COaviaeedoCi 
tne  fact  thai  the  only  issues  of  shares  by  the  directors  have  been  then 
for  the  convenioa  of  bond*,  eonfidtnce  will  latun,  aad  taife  quadlin 
ofitodc wUdiit peneot depnia wiU  be likaa Off tha anriut. 

AND  FCMOIGM  TKAFFICS. 
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Opcninj. 
■vcn  leMcoa. 
ML  «i.  ••«*.«<.  I 
*4Ci*3>i«eefc 


StVes: 

Xlo  Hcoo. 
s-16  lo  j.rf  cm. 
s.i6  to  }.f6  coo. 
even  to  *4  coo. 

a  to  J,'  con. 

3d.  to<k{.  cr>ti. 
4  to  6  p  ri  ;i  in  coo, 
td.  10  IS.  ccn. 
6d.  iQ  od  con. 
'A  10  d  con. 
H  to  X  coo. 
6a.  to  $4.  cos, 


Oosaiw. 
HbaekM* 
3*.  (04S.OW 

f;sC  loy-i6« 


i-4»  to  r-i6  con. 
if  to  H  con. 
t-i6  to  3  16  ooa. 
ev»n  lo  Hcon. 
evrn  .0  con. 
'»      ^  con. 
...       3(t-  lo 6d.  con. 
4  to  A  p  ci  p  an. 
M  to  IS.  ctm 
6d  to  IS  con. 
3'i6  105-16  con. 
3-i6tos.i<  ciMi. 
yd.  to  IS.  con. 


INDIAN.  COLONUL, 
Mil« 

_  18M. 
-5 — _  _  Ol  Wttn.,  Nor.  18  507 
Booibay.  $k  IlrJa..  Nov.  7  ... 
Butr>M  Ol  .'^o"Jt!i  ,  \nv  8  .. 
Demerjira.  Nov,  rfi   7  wki.. ) 
r)ctr.jit  &  -MiJwkti,  Ucc.  10 
D'jtch-khcDuh.  April  y> 
F:.i.i  Indiin,  N'l.v.  jt 
Gnd,  ITt  nl  Canada.  Dee  J  IJJ7 
(.rr<i  l,i.li»n  Penia.  Oct.  il  ijiH 
f^^cai  So-ji.hera.  S«pt.  19  ...  168 
Gt.  Wau.  of  Cnda,,  I>«c  i>  jaoW 
Ct  Ql.ofBlr»-.Niv..-3«  M 
IllioajsCcaWal,  Sept. ...   „.  - 
Miuiiiitn.  July  }■  la  win.)... 
M-dnu,  S.  *    Oct  J,  ... 

L>o.  N.  W .  Oct.  3,  .„ 
Mont  Ccaii.  Dee.  n  ,  ... 
N.  or  Bos.  AVTM,  Oct  as  ... 
UiionuM,  D»e.  6  ...  ... 

Punjaub.  Stpi.  13  

tteh.lt  S  FoKo.  Oct.  31... 

ScilMle,  Sept.  »7  .„   

S«B  Hiulo.  March...  „ 
Sinvma  k  Caavjha,  Dee.  ij 
Varn»,  Nov.  14  ...  ^ 

^-"r-      -  —  —  ~ 

Luknw^fc  Cwnpn;.,  JWN  y 
OiHit,  Nov.  la         _  .„ 
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«7>04$  <a»kj(e 


S3.«>3  si.'re 


JUT^,^^  •  considerable  amount  ofbnslness  doing  inthc  railway 
v^''-  touched  IOS,hut.frerwardsrece.led  slightly 

Oreat  Westerns  were  also  very  rood,  closing  at  the  best.  The  .  Jne  at 
the  clo4e  ee,.eru!ly  was  firm.    *•        ojoUtion.  were  :-C.ledonian, 

JL,A  '.  ^Jl'.''.^^*'*'"-****  Northern.  1054  to  6i 

dmo  (A)  ,07i  to!  ;  Great  Western.  47I  to  $|  ;  UncashlreVnd  York- 

S^Vfc  i  *  V  r  ''''t:'i'°".  South  Coast.  49»  to  f  ,  Lon- 
d«o.Chath.m  and  Dover.  17  to  1  ;  Dindon  a..d  North  Western, 
U\.uJ:J  7  :  -Metropolitan. 

p7*gjJS|*to  «0»f  ditto  (York!.  87  .08;  h  K,v,.er,^  791 
■»  ■!  UNM  WeMeia  «(  Canada,  14 J  to  15,  Grand  Trunk  of  Ca'naida, 


^  _  WEEKLY  TRAFFIC  RETURNS. 
"Hie  tnJBenciipie  of  the  raUnqw  ia  Iba  Vaitad  Kinedom  tut  Ot 
week  ending  Jan.  i,  1860,  npoa  a  nlleege  of  13,908,  aaonnt  t» 
4750.360^  being  e<]ual  lo  ^58  12s.  per  miJe.  For  thecorTcspoadbtf 
week  of  last  year  the  receipts  were  /698,38o,  the  number  of  miles  opei 
12,514.  or  /55  165.  per  mile.  A  comparbion  of  the  two  week*  shows 
ia  mcrease  in  the  aKRregatc  recelpUol  .^58,080,  and  an  increase  in  the 
number  of  miles  o(>en  of  394.  On  the  line*  having  termini 
in  the  metropolis  the  increase  has  been— on  Uie  Metropolitan,  /,2,i2$  ; 
Great  Ea.stero,  jCi,>it^  i  Midland,  /:8, 544  ;  Great  Northern,  £^,01$; 

Brtf MOB,  jCj87;  London  and  South  Wettem,  jCi,SS6i 
y*"°"i*^'!""''^°"'«''jii<777;  Great  Western,  £10,301 ;  Loif 
don  and  North  Western,  £6^tiHtt^  Laadoo,  jfagat  SnMli 
Eastern  of  .£3,859. 

On  the  principal  lines  in  England  and  Walea  tbcra  has  been  an 
incrrase  on  the  Lancashire  aod  Yorkshire  of  ;t  1,588 j  a  decrease  00 tbe 
Manchester,  SheffieU,  aod  liBcoiBabii«of;i867  iaabwHaaaoatbaNottii 


i^iyui^ud  by  Google 
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Jah.  a,  j'*®?- 


Eiitern  o'.  ^^5,45 1  j  and  in  Scotland,  the  Glisgow  und  Soath  Weitera 
ahowi  an  iacieue  ol  £ji2  itadtht  C«ledaiuaa  anil  North  Britiih 

^iloraoit  Omnia  Oimmis  Cohmitt:— TbetnOe  netipts  for 
4b  ipcdc  eadimt  Deeenber  tj,  1868,  amovnted  10  £t<^2'^i- 

GUAT  WtSTtKN  or  Canaoa.— (Per  Allanlic Cable.)— The  traffic 
•  Aw  the  weak  entt^DBember  as.  t86>,  aacnnitod  to  £i7tOiS, 


Ttm  leading  financial  operaiions  effected  during  ilM  ytu  oompriie 
Fani|B  and  Colonial  GowenncHt  Loans  for  niMNI  pvpONt  t»  Um 
ctfaM  of  ;f 66,314,76s,  botoftUia  Uiye  potdoa  «m  ntaid  ia  mmm 

of  the  other  European  tsarketa. 


The  subjoined  tables  show  the  higlieit  and  lewcxt  ^cca  of  the  leading 
Xnclilh  and  kmign  Government,  and  the  leading  Fugjlih  --^ 


•Dd  foreign 


IbOttOMB  BttdCMd  Mewr*.  Oppenheim,  secured  by  Customi' 

**StfI-o!SlSIIfbI^colonial  Loan  of  ^4.000.000,  i.,!ro.lucedbr 
Baring!  wd  Glyni.  Tendeis  in»ited  for  one  n«i«iy-inr.,  ^ ';S«'.ooa. 
bearing  4  per  cent,  interest,  E""«n««'l  ^'T  Home  G,.ven.nvent,  and 

whole  uUb  by  Mesa*  Rotbs.h  ld  at  losi,  /".'^''t^a^ 
A3.MeLidbieritMd brother  panics  ntpnccstsBgiiigliromioSl"'  ■*^* 

"  Ai;CLST.  ,      .  ,  . 

3r.l  -  French  3  per  cent  Loa.  ti»£t7,iOOMWi,iM^^ 
Paris,  at  09J,  or  68  reckoning  dlowMioet.  AppHeaboM  vuOt  «BC  3S 
lines  Ihe  uamat  icqnired. 

StPTEMBER.  .  _ 

nt>-Sahwiipaa«  Invited  for  /i.gioooo  s  per  cent  Riuwan  BoM» 
(McMowJuodiiw  Rillwmy),  at  7>  ' 


GOVERNMENT  SECURITIES. 


I>».  Kcimat 
New  Tbm  per  CcnU. 
~  "      1  'Ibkc  per  Cenli. 

rHIb 


T>ite, 
Mar 


Date.  Highnt 
BraiilUn  5  per  Ccntt.,  iMs   Oct.  79^ 

Mtxican   JimftOcl.  ijiii 

PCTUviui  5  per  Cer.U.  ' 
Ruman  5  jier  Cmu.,  tita 

Da  do 
Sfaaiih  a  per  CnM. 

Do.  ittj.., 

Oitek  Bondi  

lulbn  s  per  Ceatt.,  iWi ... 

X)o.         do.  il6s 
lUrltUh  6  per  Centb., 

Do.    6      do.  >8it 

p»    6     do.  iMa 


Cabdonian      •■■  .« 

Oreat  Eastern  

Omt  Nortbeni 

Onai  WcMtm  

jLMwaaliixc  YeriisUiia 
Brighton 
Moftli  Weitem 
Soalk  Western 

Iiiadwi,  L  ft  Dow  joaa 

Mcaawlian 

Hidhuid 

Koith  Eattem  (Berwick)  ...  Feb. 
Soudi Eastern ..-       ...       ...  Niyr. 

S.  Auslruiii  A  Lom.-Vctietiail  Njv. 

Eail  In,i..in   

Great  Indua  Pcoiniul* 


Other  Srcuritiei 
Note*  U»cinp]i;yeJ 
Bullion 

JPriwM  Oepciii* 


at  7S,  by  .Mcssn-Wuiafr 

T-l  i:  ca  Loan  of  ^^A'^^t'ini  rn-^ 
by  M««a.  Stem  BroU«rs.  at  /;s«  7«.  redeenyble  Jgg 
yean.  JXMimit  fitM»    «oU  in  luljr,  LoadMi,  P»*i  m4;F«*- 


Sth.  — ItalLin  6  j  cr 


fort. 


eCthe 


nth.— SofaKriptioa  for  £^ooo  C  per  ce«t 
colooy  ot  Sonth  Aort«li«,  at  pricat  lre«  AI07 

'^Ml^abKripdon  for  /:  1,000,000  5  1  er  cent.  Debenlore*  of  *• 

GoTcmmenl  of  New  South  W.iU-.,  ai  rr  ccs  a  little  overgo 

in-l.— Charko-.\z  >l  (R■J-^v.^"1  5  I'crc.-nt.  K.iil^ay  L^aBTOTA4.J49>«» 
(of  which  £2,000,000  tt-.i,  LuTv.lijn),  introJucedbjr  MW»  ■■^^ 
and  Sons,  .n  So  or  784,  rn  Wonint;  alluMrancc^ 

iSth -!■  M'^"<-»"""     jCt.ooo^oooinfMXo  «*«■■•  ^  

19. — Ailvaiicc  ill  IJink  rate  of  discMHtt  from  S  to  3|  per  cent 


a«»h.-Chaik  jw-Krementtdiag  (RusiUn)  s  per  cent.  R*j'**y,  . 
for ;f  1,716,000  (..(  which  /l.3o°i««> "wf"' 


Messra.  J.  II. 


Schroder  and  Co.,  at  80  or  77 J,  rcckoninR  allowanoefc 
Ukemhek. 

IO»h.-Bar.k  hulli.^n  ^17,841.669,  l..«rca  r"'\'  ''f  "i<=  V'";.  ^. 
l8th.— Consols  91  <-x  aivide:..!,  lowest  ]>""■■■      '•l"^'  H'" 
ceptioaof  ibe  1st  of  January,  whtn  ilicy  .  pcncd  at  91  i  to  92. 


Subj  line  1  U  a  !iummary  ot  the  piilld|Ml 
other  events  of  the  year  186S  :— 

JANUABY. 

nt— Consols  92.  Sabscriptioos  iDvited  by  Messrs.  Brown,  Shipley, 
■#d  COb  for  ;(i,OOO^ooo  7  per  cmt  fMnna  Railway  Bonds,  at  par, 
■edceMble  in  30  years. 

t4th.  -  New  .Sooth  Wales  Government  5  per  cent  Loan  for  ;f  758,000^ 
centcactcd  at  ;^94  31.  and  upwards. 

'S4th.  —  IIui;g.uian  t;  per  cent.  R.vlway  Loan  for  /'S. 512,560,  at 
£jt  I3<..  4!.,  rc  icL-nLible  at  pir  iti  50  years,  iiltriKluced  at  l'«lh,  r.iri5, 
^inna,  Frankfort,  and  Amslerdani,  and  alio  by  Loodun  and  Coaaty 
Ve^k  lit  I^ondoBa 

Februakv. 

17th.— Rtuaian  5  percent  Ord  Vitnfaek  Railway  Loan  for  ;^a,saOhOao 
{being  remaioder  of  as  authorised  amomt  of  ;£4,Soo,oao),  iniradnced 
hf  Mews.  Thoouo^  Aonar,  and  Co.,  al  TS- 

ArxiL. 


Alfa.— Taimaaisn  Loan  of  £^aofioa m6ym 
fibed  at  £to»  is.  and  up«N»da.     Th»  mum 


aeiibedi 

101. 


INies  WM  wed  nt 


May. 


New  Zeslsad  <  per  cent.  Low  for  j£i,ii4,0Q(ih  oltared  nt  97, 
•odionM^leiy  aabaeiiiNd,  nnd  nppUGBaaasamonutag  lo  /a,«o^7oa 

JtiMt. 

lath. — Subfcriptinn  fnr  £f>oo,c^nQ  4  per  cent  Debenture  Stock  ot  the 
Gieat  Iniliar  IVniii«uUr  Railway  Cuinpaiiy,  at  avet.^ge  price  of  9^,  the 
mininium  lunl  lu-iti|;  95. 

16th.  — Argentine  6  per  oeoC  Loan  uf  £l,^)0.000,  introduced  by 

July. 

Jid.— Russian  Railway  Loan  (Tamboff'KMldfl)  Cw  jfjaOkOMb 
ptoriticial  guarantee  of  5  per  oenti  intrndoced  bf  Hmkl  Tboi 
Bonar,  ukTCo.,  at  72]. 

Iltk— Swedish  j  per  cent  Losa  of  j(M|ak«OB*M^  <»  "ii 
Md  bv  Mcnn.  R.  Raphael  and  Seaa. 
tSth.— Bgyptiu  7  P«r  eeot.  Le«  foi  £itApfioa^  at  7)|  oc^ 


with 


UBSTINGS  TO  BL 

RAILWAYS. 
Compaar-  Cla«.  Dale. 

Tiinn  an.J  S.ivoai    SpcL        Jan.  7 

London  asd  Grccawich 


Peraviaa  Miaenl 
Kuaaon  InuWafhs 


Gen.      Jan.  Ij 
MISCELLANEOUS. 


U  E  L  U . 

Place,  ftc 

QnAaatHoiil  «• 

Graham  Held  ~ 


Gen 
Ikn. 


Gen. 
SpcL 
CieB. 


Loan  ft  Tniat  erswih  Mica 

Hu<lM)n'&  Bay  

Phunui  Ga»    ...  c  , 

Cmla  Koncior   SpcL 

Lood.ai  it  Ptovlncial  Tdegraph  (..en. 

Hank   Oen. 

Union  lUnk  .jf  L..n.1on      ...  Ctn, 

l.ondtin        S^Vi'inKi^trr  Ilk.  (rcn. 

L»jmlja  Ju.ui          lljalc  .••  '■<:ii. 


3^,  (li:l  'r-zny     .  .  ...  W 

it,    giireB-nUecl.  Weat- 
intnMcr.M  ... 

a6  Funbaqpfitaw  —  ^ 

Oflic«      .M      .»  ~. 
Banloide  ...    .j~  ,  • 

City  TcrminulMM  ■»  B 
loi,  CaoMBitnat  ■ 
LondoB  Tkvam  .  ■ 
CStr  THsdaas  HiMl  *• 
Latnbuiy  .»     •-.  •* 

Cuy  TenalaasBaiil  >a 

Princei'Stred      ...  «•  *• 


(jLASfiow.— Mtrari.  Kerr,  Anderson,  and  Brodie  report ;— "The 
market  lia^  been  very  buoyant.  clu»ing  at  a  g«neml_ kyWWWWfc 
Caledonian,  Great  Western,  Canada*,  Brighton,  and  HelrapoifWI 
wwetbeKOckacUeArindaMiid."  .„ 

IfeiSir*.  LnHMlln(r  and  Hnntington  report  :- 
was 


MAMcmrm.- 


The 


LsHMnfaic 

_  of  Ibe  weak  was  inle«fcred  with  by  the"  arrangement  of  the 

aeooont,  which  ooaatnenceit  on  Monday,  ratn  mo«tly  ruling  about  the 
same,  growing  higher  e\'entually  on  Mcti'>|«'''  which  have  been  in 
reqne»Hoi  the  new  time,  and  steadily  aciv.iiico-l  1-105!,  the  Cl.u  .'.iuat 
diridend  changing  hands  at  6j  percetu.  Ctcv.  l.n.ieiiishave^lluciaated 
on  large  transactions  and  show  nearly  20;.  aLtliiic  on  "bulls  rcaliMB^ 
t;reat  Westerna  and  .ShetfieliN  were  at  one  lime  much  presied,  Imt  hnW 
since  rallied.  Tlie  sativfactory  traffic  returns  hn««  iatpariad  a  healthier 
tone  to  nulways  generally,  and  the  new  year  opens  with  a  more  promis- 
ing  aipaeb  AmerioaBS  quietly  6rin.  Tuikish  5  per  cents,  good, 
ifatnea  and  Mmey  ahares  in  daaand." 

BRRAKtAST.— A  SUCCESSrUL  BXWUIIMKNT.— The  Cn'il  Strvut 
Oaz^nt  has  theloUowingintereith*  remarks  :—"  There  arc  very  few 
simple  aitide*  of  food  wlii.,;h  can  Ixjast  .so  many  valuable  and  imporunt 
dietary  properties  as  coc  ja.  While  acting  on  the  nerves  .is  a  gentle  stiinn- 
hnt,  it  provides  the  liiMy  *it:i  some  oi  liic  (  urcst  elcmerrs  of  nutrition 
and  a',  the  %ame  tinir  corrects  and  invigorates  the  action  of  the  djucsllve 
organs.  These  bcneticial  cticcts  depend  in  a  great  measure  upon  the 
manner  of  its  preparation,  bM  of  lale  yean  aaeh  cloee  nlleatioa  hac 
been  ci«en  to  the  growth  and  iieitBMM  o(  ooeoa,  that  there  is  no 
dificmiy  in  sacaring  it  with  ewy  useful  qualitv  Ihlly  developed.. 
The  stavvlar  incceu  which  Mr.  Bpps  ntttined  by  his  hom<xo> 
pathic  preparation  of  cnco*  has  never  been  surpa»>ed  by  aXf 
experimeutalist.  Far  and  wide  the  rcpulaii  m  of  Kpjjs's  Cocoa 
has  spread  by  llie  simi.ie  (orec  of  it*  own  extraordinary  merits. 
Medical  men   f>i    ill    -  ol   oiiioi.jn    h.ive  a^iced  in  recom- 

mending It  .14  ilie  sifj^:  .ir.u  most  benelicial  article  ot  Uicl  for  persons  of 
sv.al,  i;.jrivl.;u:iim.s.  Tins  supenority  of  a  particular  mode  of  psapaMp 
tion  over  all  o.hcrs  is  a  remarkable  proof  of  the  g'^st  reiults  to  be 
obtained  from  little  causes.  Ky  »  lborom;h  kMnriodlge  of  the  natural 
laws  which  govern  the  operations  of  digMtiOB  and  muiUon,  and  by  a 
cainfal  applicatiOB  of  the  tine  properties  of  weli-eeteoted  cocoa,  Mr. 
EppshaaprovidcdOHrbreakiast  tables  with  a  ddicaldyflavonreil  beverage 
which  may  save  us  many  heavy  ducujrs'  bills.  It  i.by  thej.i  bcioususc  of 
such  articles  of  diet  that  1  conitiluliou  may  be  yradii ill  v  bc.ii;  jp  until 
strung  enough  to  re^i^t  every  tcmlency  to  disease.  li.m  iit  :i.>  ol  subtle 
maladies  arc  tloatuij;  around  us  rea4y  to  attack  where.  >  i  .litit  li  a  weak 
point.  Wc  may  escape  many  a  fatal  shaft  by  keeping  ourselves  w^ 
>  fotiiiiad  withpaie  hloed  aad  •  prapaiiy  I 


ud  by  Google 


JaIT.  2»  1869. 


THE  RAILW  AY  NEWS. 


MEETINGS    OF  SHAREHOLDERS. 
MEXICAN. 

Tht  oniinary  general  meeting  was  h«Hd  on  We rtnesdajr,  at  the  office*, 
Heir  BrMd-Stmt ;  Mr.  R.  W.  Crawford,  M.  P.,  in  the  ch>ir. 

The  report  s'a'ffi  ihat  tV.'y  hnrl  trcivfii  jfactoiy  intcUiKcncc  that 
all  ni:iil'-:s  iti  i[iieitinii  liriwc'n  lli-  Llnvrriiini-nl  of  Mrxicu  and  the 
COOipsny  *it!j  sc'.erevi-:-  t-^  il<  priviU  :;■:■(  tir  ii.T  t*:r-  cofirr'*f^(?nn  Sn«H  been 
finally  settled,  anri  tb-nt  t!ir  < fnKjes'.ini]  it-cl(  ha  l  been  ili'hii-;ivr!v  om- 
firme.)  lq  Coufress.  The  decree  01  i'rendcnt  Juarez,  dated  the  27th  of 
N«*«Bb«r,  1M7,  lip  wUdi  the  fiiTii^pt  end  eUigeiiam  ef  the  eM> 
piinr  in  itt  idilldM  irilb  ite  Govtranwin  of  M«!oo  were  (Mtacd  and 
set  forth,  was  noiT  faieOfMnted  in  the  public  law  of  the  State,  witb 
some  modiAcatioay  wbknllie  rcpre»ntaiiveaof  theconipanrctMlidered 
ulii  tt  nii  (1  promote  a  good  understanding  with  the  Guvemment. 
The  Liniury  rj.bli)>ationf  ol  the  .State  to  the  compnny  were  confirmed, 
ani  ihc  t  ruiipany  wa^  rrat^Mred  in  Ihe  po^sesiiioo  '■Bbvenfions  ol 

«n  annual  paynieiit  for  2;  yr,-\r<  :i:  /,'ii;,coo  |.»5tX!,0(>'>)  from  the 
Mejorai  Malcrlalei>,  ot  i>ublic  improvemenl-*  /and,  »nii  liic  a»ii;nnnei>t 
•f  t  mm  equal  to  15  per  cent  of  the  cualomn  dulie^,  by  way 
of  •  ftthac'iplion  to  the  capitil  of  the  company.  Those  ooniii- 
buiioD*  were  henceforward  to  be  oolleetcd  hf  tbe  vampmf  iteelf 
through  the  medlnm  of  special  obligetiam  of  the  Govcnunent  iuned  le 
the  company  for  dispoul,  throiich  It*  agents,  far  CHb  tt»  the  fnlfNirteiS 
of  goods  and  other  perxmt  chargeeMe  w<th  the  peymnt  cTdvllc*  «t  the 
wnritlm<-  and  fmntier  coatomt  hf.uses.  Negotlationa  were  in  i<rrt!»TT.(j 
(br      ^il^ance  Id  (hecorapanv  ■  r  ;i  Mint  of  niiincy  sulTicient  ti.  ,  t - 

the  line  t'l  Pii?b'a,  nod  It  discha':^.-  ;:i  «»»h  or  class  A  mortg:i^:c  :  -  r.'ls 
all  prc<5i!i(>  ImIhIu  cs  of  the  romtM^y  111     gland  and  Mfxico,  ■■'jiiu-ivc 
of  thoac  which  the  creditort  bnd  a(;r<cd  to  postpone.     The  repayment 
of  the  ceih  aecded  for  thi«  porpoie  would  be  collaterally  secured  un  the 
depoiit  of  dsM  A  mortgage  iHMtd*,  and  on  en  assignment  of  the  surplus  I 
pmceedi  of  the  line  between  Mexico  and  Pocblea     The  traffic  receipts  | 
Mlhe  Vera  Craz  section,  47  miles  in  length,  amc anted  for  the  half-y^ear  | 
ending  the  30th  of  June  to or  ^£24  lO*.  prr  mile  per  week.  | 
Tbe  gross  receipts  tor  the  half-year  cwllnR  the  30th  of  June  l»st  amounted  . 
on  the  section  from  Mexico  to  Apixoco  (8ft  miles)  to  / 17, 975.  or  £i i 
per  mile  per  wcelt. 

The  ChaIKMAV,  in  ranvinjj  the  ad'>p(irni  of  ih-  report,  ^id  that  since  : 
llieseneral  meetinf;  on  \hi  25th  August  last  ihc directors  had  been  most 
IriwiioBsly  and  tinremittingly  engaged  in  promoting  tbe  affairs  of  the 
oanpeMri  with  Mieor  kie  eahot  Undtr  the  giSMuee  of  M  r.  Barron, 
ftefcr  ewiie  had  been  wetl  etieeded  to  In  Mnrieoi.  The  privileges  of  the 
eofflpany  under  the  coiicCT5ion  of  the  27th  Nonmblf:  1867^  Md  l>een 
fmally  settled,  and  dcfin.tivcly  ^imr.inied  m  Coagmt.  Tbedecreeof  the 
Presiden*,  dated  the  27th  November,  1867,  was  now  inc^rporstej  in 
tbe  public  liw  nf  tlic  Sla'c,  with  some  modifications.    The  l.i'it  mnil  had 
btrmijlii  (hem  the  tc\l  of  the  concesilnn,  and  it  h:iil  'iccm  hn-l  ly  trnns- 
latc'i  from  the  Spanish.     The  roodilications,  it  wa<  lichevi-ri,  wouLl 
etublethe  company  to  work  with  the  Government  for  the  public  mterests 
and  those  g|  tbe  eoeapeny.  One  of  the  modifications  limited  the  privileges 
•ad  pcHfen  of  the  eempeny  In  respectof  fonnlog  branch  lines  from  the 
main  line,  and  as  nothing  had  i>een  more  eapradnelltw  tonilwiiy  eonpanies 
than  extending  small  branches  fron  ibemiialinei^  ibey  eeedd  net  object 
to  that  roo<lilica>ion.    If  the  public  chose  to  make  them,  the  company 
would  not  object.    Another  modification  was  with  respect  to  the  rights 
ir!;ich  an  old  compaisv  nr»«5f?vd  to  rn?l:e  n  Imc  from  Vera  Crvt  fcl- 
lowinj;  thc:r  old  r  jiil-  U;  l\irliU  •ii  O.r  i:5pr,il  ;  !,ut  he  thought  it  wvuld 
not  be  likely  to  interfere  with  this  cmpitty's  miilrrtakin:;.    Ai:i  thcr 
modification  was  with  respect  to  the  tariff  uiis,  ..uliji'  lini;  'Iim,-- 
anlhorised  to  an  ultimate  reduction  of  to  per  ccnL  ii  oni  die  tali  r.i(e« 
far  the  convey aoee  of  proJner,  end  of  10  par  owt.  in  the  tariff  of  good* 
Ikmn  Vere  Crac ;  and  est  the  etrthorised  ntes  srere  hichcr  than  those 
ebaTged  nt  present  on  the  compsny's  lines,  he  trusted  they  wnuld  not  be 
mnch  affected  by  it,  especially  if  mndentely  low  rates  nhonld  lend  to 
develope  the  through  trnlT.  ■     The  Cnveininent  had  also  provided  for 
the  carriage  ^of  Ircxii-i  :it  I  *naterials  of  war  on   the  line  at  re- 
duced    rates,      to     which     ihf     company      could      have  no 
ot'j' ction,    as    the    more    the   troops  were  sern  on   the  railway 
the  better  it  would  be  for   the   p>Tice  of   the  districts  through 
the  line  passed.      They  saw  nothing  to  object  to  in  these  modifi- 
as  thejr  appeared  tafa-  and  Tea!iouab]c    Ttkc  uiost  icnuortant 
port  of  their  pntilcges  teere  not  interfered  with.   Tbif  «anld  Mill  retain 
Oie  aasignnieni  of  •  sum  eqoal  to  15  per  cent,  of  the  Cmtame*  duties  by 
wey  of  subscription  to  the  capital  of  the  campany,  and  which  would 
entitle  the  Government  to  become  sharfhoMer*  to  that  amount.    I  he 
cnmpanr  was  ^ho  tj  hsve  an  anim-il  piyment  for  twr-tty-five  years  of 
$5f>o,OTO  1r  im  •.U:-  |r.il,|ic  improvements  fund.       1  ho-,  ■  c  >ntrt!-uti'ins 
•were  to  be  coIIccIctI  by  the  company  through  the  medium  of  railway 
bonds  of  the  Government  liei"g  issued  to  the  company  for  disponi), 
tbrough  its  agents,  for  cash  t  >  the  imp  irteis  ot  grwds  and  olhcni.  The 
Imdt  would  go  back  to  the  Government,  and  the  operations  of  collect- 
iop  W»tdd  dUtt  be  very  simple.    Daring  the  j.ix  monihs  etidin^  the  JOth 
of  June  last  the  ports  as-ii;n«d  to  tbe  campany  for  payment  of  the 
$560,000  a  year  had  received  oone!dciab!y  more  than  the  cottipany'a 
share   of   the  duties.      It  was  llIatr^d  that  the  Customs'  duties  of 
bfcxicn    were    nearlv    .$13,000,030    n    year,     and    the  receipts 
for    the    MX     months    ending    lh<     30lh    of    June    List  were 
Very  ni-ir'y  iulf  ;hat  amount,     i  herc  was  no  doub:  from  that  fact  that 
tbe  c<imjwuy  would  have  a  considerable  iourcc  of  revenue.    They  had  i 
also  the  privilege  tr>  exporl  a  certain  amnunt  of  s  lver  free  of  duty,  and 
to  import  goods  for  the  railway,  (he  advantage  of  which  would  be  equal 
to 4  or  8  per  not.  on  the  nine.    On  the  whole,  he  thomtht  the!  the 
COBCoeiion  wu  ■eWrnnd  adsqiatflgeaitt  f.ir  both  etdee  e*  it  could  be, 
■nd  that  the  company  nnw  stood  inafermore  favourable  poulioa  llara 
It  ever  stood  before.   I'hr  Gnvemment  tnsi^tcd  that  the  cepitel  wes 
not  to  ?jif  iiicreaNfd  liL-ycin  f  ihp  .imotmi  specified,  and  if  the  company 
could  m.-ikcihe  riLi*ay  fur  ;i>si  so  much  the  better.     They  had  also 
ionivteti  that  the  interest  on  '.hi-  h  n-K  'u  be  iwned  jhotild  not  wtcH  8 
per  CL-at.  without  the  consent  of  the  t;  ivemmt-ni.       Tfie  (Jrivr-ruiiifnl. 


other  matters,  be  thought,  should  be  left  in  the  hands  of  their  represOB- 
latiseem  Mokh  flegelfatioai  had  been  some  time  in  progresa 
for  an  advMiCe  to  the  uu«ipar>y  of  a  sum  of  money  sufScient 
to  complete  the  line  to  PueWa,  and  to  discharge  in  cash,  or  class  A 
mortgage  bond*,  all  pressing  liabilities  of  the  company  in  England  and 
Mexico,  exclujiive  of  those  which  the  ciedit  irs  h.-i  i  at;ref  '!  to  postpone. 
The  rrpiymrnt  of  theca»h  needed  (t  i  thu  juirpnse  woul  l  he  coMaterally 
secured  on  the  deposit  of  class  A  iwn  ;:.T.n-  iiomii  and  on  an  assign, 
rornt  of  the  surplu*  proceeds  of  the  hre  li-rween  .VIcxico  and  Hoebla. 
Thovr  negotiations  had  been  opened  with  capitalists  who  wctB  able  and 
|iartially  willing  to  advance  iheiiiunejr,  Mdbohondtiny  WOoW  lOimb* 
entirely  willing  to  .idvance  the  rt-qnUite  sum.  He  hwl  HO  donbt  ftit 
the  trafhc  wonid  not  only  be  sufficient  to  pay  the  inierel  BH  ttoadfllM^' 
but  to  provide  a  fond  for  repayment  of  the  advancfc  He  hepedthv' 
arrangirment  would  iooB  be  completed  to  eiial»lc  the  comjaoy  to  com* 
])ietc  the  line  Irom  Ap'xaco  10  I'uebla,  and  also  to  complete  the-  works 
on  ih'j  !  ic  frniTi  Vera  Cruz  to  a  point  beyond  the  del  Machn. 
The  .iverni^,-  r-iie  of  ttalTic  on  the  company's  lines  w.^«  .it  .lat  £^7  per 
mile  per  week  for  1S67,  but  that  traffic  would  be  considerably  increaaed 
when  tile  line*  were  completeil  to  the  pointi  lie  had  mentioned.  ttO" 
hoped  to  meet  them  that  lime  next  year  lu  a  better  petition  than  MM 
Ih^  had  been,  and  be  loohed  forward  to  thafntmre  wUb  oomlderaU* 
oonMsMe  that  tbe  xaihmy  wanld  become  a  tueoeicfol  vndenahinit. 

Mr.  GimtieeHMM  the  motion  for  the  adoption  of  the  report. 

Ttl  reply  to  S  qvceHoo  by  Mr.  Kimber,  it  was  stated  that  the  com- 
pany would  lie  represented  by  Mr,  Barron  and  two  ntlie?  .»  n-etrtrs  in' 
-Mexico,  and  lliat  the  Government  were  lilcely  to  hrilU  s'v.ires  in  ilit  com- 
pany by  subscriptions  in  the  course  of  lour  years  tu  the  ituount  of' 

Ml.  MoxoN  adverted  to  the  difficulties  experienced  by  English  share* 
holilers  in  dealing  witliloreign  Governments  in  reqiectaif  nwwey undeS" 
tiikings.  Ilewa4cs|icd*liy  optJOied  totlie  prindpleolGo»erniBentini|iaak 
tioniaacoonitjrliheMexicOiiociianioeiitedtothis.thattbecompanywonld 
have  to  b«  eOnatamly  nteblng  ^ewcAnTto  tbe  Government  <iervant*ia 
trdcr  to  get  (bCIB  to  give  Ihrir  appruv.\l  to  whiat  might  be  really  unejfr 
ceplional,  or  cIm  to  pass  over  short  comings.  He  knew  from  e x;n  ri«nce 
^.lLh  was  the  di-.  Ins-,  hr  hnped  t!:!-  -hiTcholders  in  llr.s  comoany 
w.-U  'l  m-ft  with  more  ■■lu.-x-*.-.  •.Iiaii  s':arc-liii|  leri  liail  iii  other  torcit;n 
unrleriatir.ijs,  H<;  liad  no  doubt  ibc  tiaiiic  wuald  be  very  Urge  00  tlw 
c^mp'.ny's  line*  when  completed. 

The  report  was  then  aninimously  adopted,  and  a  vote  of  thanks  to  the 
chairoMa  and  director*  oondedtd  tbe  1  " 


;  ^ttholdcn,  wished  to  be  represented  at  the  board.   This  and 


FAST  INmAN. 

The  half-yearly  mi-eliiv^  nf  the  shar  -lioldei  s  of  this  company  1 
on  TluirvUy,  :i'  ihc  City  I  crrainus  Hotel,  Cannott-itteet  ;  Mr.  R.  WJ 
("ka wi  riKH,  M.l'-,  in  the  ch.iir. 

The  Cii AiKMAN,  ill  inovmy  thcadoptim  cif  the  report,  said  that  it 
preicn'e-:!  a  very  ■<ilisfaclory  .account  ol  the  prugrcfs  of^the  undettiking. 
They  had  no  broken  bridges,  falling  viaducts,  nor  accidents  of  any 
kind  to  account  for,  while  their  affairs  generally  had  been  well  and 
judiciously  administered  in  India.  It  was  true  that  comparatively  slight 
projtresi  had  been  made  in  the  Chord  line,  but  aincx  the  leport  was 
circulated  they  had  been  assured  by  tbe  contractor  that  the  work  would 
be  done  within  tlw  Specified  time,  and  that  tbe  latest  accounts  he  had 
received  from  India  informed  him  that  considerable  procress  had  been 
made.  Wy  th*  appointment  ol  Mr.  Sibley  to  the  cba»t;e  of  the  entire 
line,  nnifor mil V  of  pnnci  ;'^e  and  .iclion  h.-ol  been  secured.  aii'J  it  v-tis 
sccomri.iriied  by  con  -i.h.-nlil..-  rciiu>  'niy.  .S;:ice  tlic  report  was  pttbiiitied 
tli-j  b  .i.Tid  li.iil  rtcrlvt  il  a  le^cyiaiu  i:cm  Iii<li.i,  dated  Christ mas<lay, 
i.iluniung  tbeiti  tfiat  the  i!iln<.  exceeded  that  of  the  cor- 
responding period  of  last  year  by  ;^M3.ooa  that  ihO 
earnings  daring  the  cnrrent  half-year  were  ;tl,i23,oo0i  and  that 
the  increase  of  earnings  was  so  gieat  >s  to  much  more  than  absoib 
the  delidcncy  of  the  traffic  of  the  last  half-year  referred  to  in  the  report- 
(Hear,  hear.)  The  falling  off  of  the  traffic  in  the  previous  half-vear 
wiu  due  eutirely  to  the  de|>ression  of  trade,  as  was  proved  by  it^  being 
confined  ent:re!y  !o  'he  expor;  tra^r— the  falling  olf  in  the  item  of 
cotton  aloi5L-  I  11  th'-  -i\  nv.nilvi  ei.d;iip  1-ine  30,  as  ti.inpaied  with  the 
same  peiioti  o)  liic  previous  year,  Ijcitig  125,000.  it  was,  t!vcrclore,  * 
matter  of  congratulation  that  tbe  prospcrily  of  the  company  was  ae- 
Miciaied  with  the  internal  traffic,  in  which  there  was  so  large  an  increase, 
and  la  tbe  fact  that  whatever  might  be  the  commercial  rehuions^of  Indfai 
with  die  rest  of  tbe  srorld,  there  was  always  sueiieient  internal  trnflht  to 
support  a  line  which  tiffoided  communication  throughout  a  very  large 
poition  of  India,  lie  al»o  congratulated  the  meeting  on  the  sctileroent 
of  the  MooRhly-biidge  question,  which  had  foii;;  bei  n  a  !»me  of  co» 
lention,  and  s'atcd  that  the  d  rectors  had  Irr.'  no  l.Tvourab.e  ear  :o  any 
prnji-Mition  for  burdening  the  coinpany  Willi  the  cn.si  <d  convcyiiij;  iho 
ttalhc  from  Hoo(;bly  t'>  <'i  .  -it  ,i.  In  I'le  l.i>i  rcjjoit  thi^  ilircctors 
gave  full  and  dialled  inlorination  on  Itic  head  ol  capital,  and 
exhibited  esiimftte*  of  the  MMt  leqnfaMid  for  tlw  lUl  and 
entire  completion  of  the  line.  Since  tb«ii  they  bad  fal*e4 
;fi,ooo,ooa  ITic  work  wna  praceeding  speedily,  both  hi 
regaid  to  the  Trunk  and  the  Chord  hue,  and  it  was  obvic>an 
that  they  must  have  money  to  pay  the  expenditure.  They  would,  there- 
fore, have  to  come  to  the  sharchuldets  in  the  early  part  of  the  year  «iih 
\<t  apfbeati'sn  f'>ri-sr'it.il.  What  (he  pr^e^i-e  sum  tv^iiired  WT<«id  he  he 
(.00 I  I  J  ul  i;x:ici|',  '  (■Lit  he  supposed  1;  woidd  :"-  1!ie  usual  ro.ind  stiBa 
of  ^  1 ,000,000.  i  lit»c  was  every  reason  to  ixdicw  (li»l  the  estimates  »ul>- 
miUetl  in  July  were  not  likely  to  be  exceeded,  and  tiiat  this  num  would 
cIom:  the  account  rc<]uired  fur  construction,  vnih  tbe  contingency  which 
they  must  always  he«c  hefcee  them  that  eome  time  or  otiier  they  might 
be  calle<l  upon  by  the  necesaitiei  ofthetmllielodoeble-theUnein  vanuu* 
pariv  At  present  :hcy  were  quite  content ;  they  had  carried  it  to  Jubbul- 
pore,  and  were  quite  ready  to  meet  the  Bombay  system  when  they  were 
prepared  lu  il  >  <;  1,  *  1  !o-  li  lard  had  suffered  a  vacancy  dutirf;  the  half- 
year  by  the  ni  li:rrMnl  ol  .-:!.  F.  liatliday,  for  the  purpose  oi  j.ioing 
the  India  cir.inrd,  widt  h  w.is  no  dmihl  a  subjeet  of conjjralolalion  (u)he 
hoii.  ilir...:liir,  Im:  not  lotlie  ijmrd.  He  Im';  \f-^n  r!-;-iIaeed  by  Mr. 
Dean,  who  brought  a  large  experience  from  one  of  tbe  greatest  mdwaya 
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ia  Ihig  country.    He  .ilso  alluded  with  much  ple:L'<ure  »o  \hr  fact 
one  of  (lieir  l>  'atil,  Mr.  Martbinia,  had  been  rfL-cnrjtcJ  liy  lier  Majtsiy 
with  the  SiAF  of  Iiulia,  aad  he  congraCuiated  him  on  the  higli  bimoiu  he 
bad  reccivctl. 

Tbe  moiioo  »!u  secondeil  by  Sir  Macdonald  Stcphensoi^. 
Mr.  F.  a.  W|I4(NlCQm|MMd  lk«t  the  pmmkK*  heM  out  by  the 
Ml  en  fanner  occuioiu  had  not  been  realised.    Thcjr  had  in- 


[  the  cspit.il  by  miUijns,  but  the  revenue  had  not  iucrcMed  ia 
pn^ftiwi.  It  high  tilce  to  pat  a  stop  to  die  laviih  expenditure, 
which  must  uttimaleljr  result  in  ruin.  It  was  tni0  that  GoTernroent 
guaranteed  the  interest,  but  ihe^  would  have  lo  pay  it  all  btck  again 
eventually.  Even  now  the  chairman  gave  no  a«Uf«ncc  that  .i  fuitJicr 
*um  wou'd  not  be  required,  because  he  alluded  tn  ilx  d  udilmy  ofil.t- 
line.  Why  iwi  abanrfon  schemes  which  took  maney  «ut  of  ih«-ii 
pockets,  asihe  London  and  Uiighlon  hod  done?  If  ihey  had  a  sinrlc 
trtmk  line,  without  any  branch  or  Chord,  they  would  do  very  well.  The 
Cm:!  was  they  wcra  paying  money  on',  of  capital,  and  thatcccipttdM  nut 
pay  the  s  (xr  eeat,  to  that  they  h^d  to  go  to  the  GovemoMwt  and  borrow 
the  remaiadcr. 

A  SHAkraOLDCR  0-1'i?tted  In  tli;.-  mode  of  issuing  new  capital  at  a 
premium,  because  ilih  lu^di  iSi-  li-sMrr-i  inij;l.r  r,i.>t  receive  quiie  /CS  per 
cent.  .It  hrst,  they  w  juld  iM!tici|ij;e  in  aU  1  Ik- advantages  of  ordinary 
stockh<>UUrs  after  the  5  per  cn  t.  .-atr  hid  been  reached,  and  the  abare- 
hoMrfr  p.rinlcd  out  that  the  compinv  would  be  oUIb^  tO  dOttUt  the 
iine  il  the  Government  required  them  to  do  to. 

Mr.  JONBS  thought  that  they  ought  nut  to  expect  more  than  £s  per 
«nit.,  and  that  tiie  people  of  India  would  feel  aggrieved  if  a  large  per- 
•ntajp  wmm  pud  to  »  nilway  company  ou  their  ouriial  at  tha  CMt  of 
flMir  uMe.  («>0h.  oli,"  and  laughter).  His  om  «tew  wbil  that 
the  Goverament  ought  not  to  allow  tbem  to  have  more  than  ^5  per 
cent. 

Mr.  GouuNc  compLiined  that  on  a  pteriow  oceuiaa  the  ahaia- 
holders  w  ere  offered  new  capital  Ht  £ts  jwoniBm  when  the  itale  of  the 

railway  diii  not  justify  it. 

Mr.  lirsT  dfcw  .ittrnti:  ii  [  1  f.n-'.  ihnf  ovrr  /'iS.coo  was  charged 
lor  auditing  the  accounts  in  India,  and  asked  for  an  cxptanalion. 

TN  CHAtftMAN  eiqtUatd  tha  wiem  pafaitt  to  which  attention  had 
bMAdbeela't,  rcnarung  that  a  lower  rate  than  6  per  cent,  premlitm 
HWdd  have  sufficed  10  laiie  the  capital,  but  the  Government  iiiii»led 
lyoa  it  Tbe  premium  so  gained  was  of  great  advantage  ir.  the  com- 
pany, because  it  represented  /^6o,ooo  capital  on  which  no  dividend  was 
paid,  and  in  respect  to  which  the  Government  had  not  to  gunranlee  any 
interest  It  was  impracticable  to  abandon  any  of  their  wotks,  and  the 
Cbordlinc  haul  bctJi  ufj^iMt  :)dv^tage,  because  it  passed  l'i:oin^h  a  cocl 
district,  by  means  of  which  the  line  could  be  supplied  with  fuel 
•t  a oouidcrablc  saving.  It  also  shortened  the  route  fiom  C.ilcuti.^  ti> 
the  aocth-west  by  80  miles.  In  regard  to  the  percentage,  they  were 
mttkted  to  to  i^er  cent.,  and  he  really  bettered  that  the  tiiM  wadd 
come— not  soon  perhaps,  bat  eventually— when  the  aliaichaldcn  weaM 
receive  that  sum.  IK- explnined,  alsti,  that  the  aodit  of  the  ■CCOWIU 
in  India  was  conducted  by  means  of  an  extensive  estaUilhmeB^  and  that 
the  service  k  reiidtred  a.iiply  rcpiid  thrm  f  i  ■.In:  cmt. 

The  rr)>iiit  w.n  i.ma:iimoudj  .idoptcd,  anil  1  Li-.nliiiLcin  atllhnrising  the 
issue  of  ^i,ooo,!X>rj  rcw  tapiul,  un  such  tcnus  .is  might  be  agieed 
npon  by  the  JieL.-L-iaiy  o.' Stale  in  Council  tihI  tlio  directors,  was  agreed 
to  {  it  being  uDdcistood  that  the  new  capital  would,  in  tlie  fiist  iiutance, 
hi  effmdio  the  ahaxaheMrab 


AERATED  BREAD  COMPANY. 

The  half-yearly  mectiac  waa  held  on  Thursday,  at  the  offices,  3, 
WUtecrow-streer.  Mr.  Wm.  Hawks  in  the  chair. 

The  TtpOTt  of  the  dirccten  stated  that  cwia*  to  ccitain  advene  dr. 
cvmstances  which  were  in  operation  during  tlie  first  four  monlhi>, 
no  dividend  had  been  earned  in  the  post  half-year,  but  the 
eauiies  which  led  to  it  were  beyond  their  control  ;  f.till  t!-.c 
plans  introduced  for  the  elT:cient  nr.d  ctiMijmic.Al  :iiatiai;emi-nt 
of  the  company  had  realised  their  expecWlim  n.  Tlicsc  ciu  ci  wtie 
the  high  price  of  corn  to  the  end  of  June,  and  I'u-n  1;.  npii  fill  fiuin 
74*.  6d  to.  $2*.  per  quarte^  in  October  ;  and  second,  tiie  general  siaci^nc&s 
41  tmdet  and  coaac^Knt  iaaeaie  nf  compeiitiaa,  ari^ug  from  the  com- 
bined dliwt  of  deer  flaer  and  the  hot  weather.  This  high  |.rice  of  com, 
wiih  the  great  abendanoe  and  cheapness  of  fruit  and  vegetable*,  to 
injariously  alTeeted  the  trade  of  the  company,  that  its  sale  of  bread  fell 
off  fuTiy  JO  per  cent,  between  May  and  September,  the  expenses  of 
irunsj.'cmeni  continuing  the  same  |  and  the  long-continued  highlempeii- 
ture  of  the  ■ic.isnn  intriiihiccd  vinfore-e<'n  difficu'ties  in  the  m.inar.atlutc 
of  aerated  bread.  The  c  mbinrd  e'fcLt  ci(  tin-  hij;!!  pi  c-  and  the  loni;. 
continued  hot  weather  on  the  sales  of  the  company  was  shown  by  the 


Sacks. 


;ion  to  the  econnmy  rciultinj;  from  the  control  th?y  have  exercised  over 
every  [..irt  ol  the  rrdinary  busincsi  'jf  llie  c  inipiny.  I'ur  thu  purpuse  a 
comparison  must  be  made  bc'.weut  the  working  cxpeodilute  in  1866 
and  itb&:- 

1.  The  number  of  bakeries  waa  reduced  from  ... 

2.  The  quantity  of  fluur  used  in  the  twelve  months 

ending  Octuber  31st,  1868,  at  tbe  ei^bt  bakeiiea, 
compired  with  that  baked  in  1866  in  sixteen 
bakeries  had  increased   

3.  The  quant  ty  of  bread  per  sack  of  flour  kvot^gbt 

to  account  had  increased  ...  •■* 

4.  The  bakery  wjjjci  had  decreased    ...  .„ 

V  'L'hc  CLials  Uied  ;iad  decreased         ...        ,,.  ... 

O.  ISngincciiiig  repairs  had  drcre.ised  ...        ...  ... 

7.  The  co>t  of  carbonic  acied  ^'x,  lor  bread  bad 

decreased 


16  to  8 


9pcr 

5'JSst 

30 
'S 

64  •> 


20 


cost 


The  qaaniiiy  of  floar  baked  in  the  la 

ending  October  31,  1867,  Wa*      ..c  ,  .,-- 

In  the  6  manth'.  endint;  October  JT*  IS67     ..•  ^^ij? 
The  quantity  bake.1  in  the  IS  aOMhl  COdtlf 

C)ctijt>cr  31,  1S6S,  was    45.9'5 

In  the  6  mari)ii,  end  ng  October  31,  l868t  oaty  24.3?J 

Increase  on  the  12  months    17.25  percent 

Bates  tlie  last  6  months,  only    S-^ptf  cent 

Ike  delivery  from  November  1  had  been  1,228  sacks  per  week.  This  loss 
of  trade  in  the  summer,  the  increased  competitioo  which  rtdveedthedif- 
rereoce  between  the  cost  of  the  flour  per  sack  »nA  the  priee  lealbed  liDr 
tbe  bread  made  from  il  to  a  lower  point  than  it  has  been  at  any  pre- 
vious time  since  the  formation  of  the  company,  and  the  lapul  ftU  in  the 
value  of  tbe  stock  of  wheat  and  flour  at  the  mill  and  at  the  bakeries,  caused 
during  the  half-year  a  loss  of  from  ;^4,000  to  £s,O0O-  The  directors, 
believing  heavy  stocks  to  be  i3on#cr'S5ary  and  injurt'^tK  to  the  company, 
and  anticipating  also  that  the  liit;li  prices  coul  I  iin'.  bivt,  .'u  regulated 
tlie  pwchaiet  of  com  that  the  loos  upon  stock — which  is  unavnidoble 
•ken  a  rapid  redectioa  «i  ariae  takes  pfaca  »  the  ealiie  of  the  iwr 
  Ii  Ibe  HMaMaMut  Sfiin 


Against  Ihcic  redacsien*,  howevw.  aMMt  be  pbMed  the  iatieaied 
oidelivery  of  bread  and  four  to  the  depots  and  afnits,  amoantiog  to 

nearly  50  per  cent ,  the  expenditure  having  riaco  from /"j,  100  la  1866 
to  /.4,5oo  III  1868. 

Tile  Chairman,  in  moving  the  adnp:ion  of  (he  report,  said  it  waa 
uiinece»»ary  ihat  he  shiinU)  wc.  upy '.be  lime  ol'  tl;e  iiuviing  with  roaav 
remarks  upon  ii.  If  there  were  nuy  pomis  in  tht  report  upon  whicn 
the  sharch-/ldei>  re-jaued  laiiho;  explj-iia'.iuii-.  lie  sliould  be  happy  to 
l^ivc  them,  and  to  ikiuwer  any  question^  tii^i  might  be  oakcd.  He  need 
hardly  say  that  it  was  a  soarcc  of  crcat  regret  to  the  directors  that  ih^ 
were  unable  lu  give  the  shareboiden  a  dividend,  but,  as  the  report 
Mated,  thecauses  which  l<d  to  ihisiCMll  weteeattre^  beyond  their  controL 
Very  CNat  difficulty  bad  been  expeiienced  in  the  manufacture  of 
bread  during  the  hot  weather,  and  this  coupled  with  the  loss  in  their 
stock  of  wheat  and  flour  at  the  mill,  owing  to  the  fall  in  the  price  of 
orn  .-mi!  the  ^;cner.il  slackness  ol  trade  during  the  tummer  months, 
h.id  prfvemed  itic  cm  pany  from  earning  a  dividend.  It  would 
lyj  riiuiiii  tb  It  liver  ilioiL-  clement!*  nf  expenditure  which  lanc  under 
tlieir  control  tlie  resiilis  were  iitisiaLtuiy,  and  that  the  diicctors  had 
Ucun  extending. y  ^uvce<uiul  in  carrying  out  the  views  which  they  had 
placed  before  ihe  sharcboidaia  en  aaHalnf  the  eiaaiaaBiaBt  it  the 
company.  Two  years  ago  be  stated  that  the  oljcet  whieh  Aedktetflis 
meant  to  keep  in  view  would  be  a.  cunceutratioo  of  the  oaet|iaaiy^ 
o|icrati(ins,  so  as  to  secure  greater  economy  and  eiKcienc^  of  BMBag^ 
mcDt,  and  increased  supervision  over  the  company's  biumess.  Under 
each  and  vviiy  one  of  those  heads  the  cffurts  of  the  directurs  bad  L'een 
successful,  but  they  had  been  counlerbalancrd  by  the  l<iV(o  winch  liad 
ariicn  Irum  the  g'cat  fall  in  Ihe  piice  of  corn  and  il;e  utiiei  ad*  trie  eir- 
cumslances  to  whicli  he  alluded.  He  would  not  reier  tu  liic  i.|Ucstioaof 
the  reduction  oi  iial>tUt.v,  as  it  would  be  dealt  with  separately,  aad  he 
would  thecefoic  conclude  by  muviiig  that  tbe  report  ol  the  diiccton  aad 
the  occoaiMs  appended  lie  veoaivcd  and  adopted. 

Major-G«iefttl  Brownugg  tefiooded  the  matiOB. 

Mr.  AcKEKZ  expressed  hiimclf  greatly  dissatisfied  iHlh  the  manage- 
ment of  the  cnmiuiiy,  and  moved  a*  an  ameodmeni  that  a  committee 
of  investigation  be  appoitiicd  to  inquire  into  the  circnmftinccs  of  the 
management  ul  the  company. 

Mr.  Ward  aUu  rcflecicd  on  the  mana);;cment.  bat  declined  to  be  a 
party  to  a  proposition  fur  inleifering  with  the  free  acu  -n  ol  the  ibiecJuxs. 

Mr.  AsilE  said  lhai  under  ihute  circumstances  he  would  scowd  the 
resolution. 

Mr.  CONVBSARE  Slid  Dr.  CPY  having  each  criticised  the  repoit, 
Mr.  SatBV  a>ked  if  tho  ahairiioUen  ireie  to  considar  tbe  da 
capital  sank  in  the  bakeries  as  lett^  aad,  if  not,  what  wasH  mslll. 

After  some  luilhcr  questions, 

The  CHAIRMAN'  replied  at  great  length,  explaining  that  the  circum- 

sttineri  of  ihe  p-'xt  ha  f- year  were  of  a  most  excepliuiial  character,  and 
tliat  tliey  would  nut  occur  again.  He  denied  that  there  b.rJ  been  any 
vpe.  alati  m  in  corn,  and  said  that  the  only  loss  that  had  arisen  from  the 
tad  in  tlic  I  ri;e  was  on  the  iiaatituy  oi  stock  on  h.iud  when  this  reduc- 
tion took  place.     With  regard  to  the  management  of  this  company 

«aacnt  save  ttie 
)  tb«r  were  two 
the  cost  of  coals  wa 

les>,  the  cost  Of  repairing  raachineiy  was  reduced  from  .;^l,500 
to  about  ^6oc)  a-year.  All  this  w«£  not  accomplished  without  great 
labour  on  tlie  part  ul  ihcdircct  >rs,  who  had  now  established  a  system  by 
wbicli  they  hnd  complete  couiru!  ovet  ihe  bussnesi  of  the  eompaciy,  and 
\.c  was  satishc'l  that  il  the  stiaichol<-:ei]  wuuld  only  w^t  a  liille  longer 
the  roults  in  the  couiie  of  another  year  would  t>c  sach  as  to  reward 
them  fur  their  patience;  After  cxplalaing  at  some  further  leitgth  the 
steps  taken  by  tbe  directors  to  secure  incrcasied  supeivtsion  and  efiicienqr 
in  ihe  executive  dcmrtmeat,  the  Chaiiman  referred  to  the  question  «i 
dormant  capital,  and  said  be  did  not  think  it  ought  to  be  rwaided  as  an 
available  a&Ki,  as  tha  plant  m  Ihe  doae  woald  tsalke  vaiyfittle  indeed. 
He  then  pruceedet  10  euwerMSMqeesyaaswUiMfaiatoiBatlencf 
account,  alter  which 

Several  sh.^rtboldet «.  rxp.eised  themselves  quite  satisfied  with  the  ex- 
planations g  ven  by  the  ciiairman,  .md  stated  that  since  tbe  citablish- 
merit  oi  '.he  company  it  had  pjinl  1-1  i  ividcnd i  one  i^al.'-ycar  with  another 
a  sum  equal  to  3  per  cent,  per  annum,  aud  that  could  uul  be  called  SO 
verydueairMH.   (Hear,  hear.) 

'ilie  amendment  was  then  put.  and  lost  by  a  large  majority,  aad  tibe 
motion  for  the  a<loption  ol  the  report  was  consequently  agreed  to,  with 
only  OLe  dissentient 

This  oncluJcd  the  ocdioary  bofintsa,  and  the  mneling  was  then  SMde 
special  lor  ihe  purpose  of  eeaiidctiaB  the  ^ocsdon  af  ledoiciiiK  the 
)ialii1i!y  nn  the  »liarc». 

1  lie  Cit.\it;slA.s  briefly  explained  the  plan  wliicb  the  directors  rccoin- 
ntciidcd  lot  cai  tying  out  the  dcnircd  object,  and  couciuded  by  muvisg 
a  resulution  to  the  clTccl  that  I  he  special  report  of  the  directors  pre- 
sented lu  the  mectirig  respecting  the  proposed  rcduaLon  of  the  liability 
«f  the  iharehoVerk  be  receivsd  and  apprmred  oL 
Mr.  W.  H.  HAWtnoii  Mcoaded  tbe  mmia^  aod  after  aihait  A- 


lion  took  place.  vviin  regard  to  ine  managei 
the  apeaditare  had  been  radaccd  ia  eveiy  < 
delivery.  Tbn  *cte  now  beking  mm  bund 
years  ago,  and  the  eiat  of  bbour  was  lass,  tl 
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Ac 


-CROSS  RBCaJPTS. 


OMh>e. 


5*5 

JO) 

1,154 

7*7 

7,0 J  i 

>»>»77 
a** 

I.5JJ 

4..S7S 
>  >"  $  t 

y7 

47J 

'.147 

6.1 
5w 
Hi 

7'5 

>i.5>3 

"■^17 

nurclura 
46i 

4.^73 

4.4i'5 

43,300 

J'.4i' 

'•J45 

9'3 
^4J 

I, Got 

5' 

77 

JiSJ')) 
tl4 
7' 

0-3  return 

3«5 
I7i 

• 

7.76> 

I.J  EC, 

J»,li!> 
5'5 

a.M 

".355 


A  J 


5.545 


»37 

7  03  I 


3.42 
■  .746 

6,07* 

«i,i5; 
"-JJJ 
>=» 

i3.i 

l.7>3 

1,712 
>.7i7 
'•A 


,8. 
5.JJ1' 

a,  I  yi'! 


'4' 


t  .iii'l  Cotinty  IKiwn  ... 
.  an-i  N.i/th«rii  C'->iuitie-i 

l.7»''l  Itly.h  ilK)  Tyu<  .. 

1.  >7  J,  llrr..  .n  jinJ  M-nhyi  

l/jj^-  BrutoJ  Anii  £j:Ai«t      „.  ^ 

31).  L'jrlc  .inJ  HaaJM  «m  m« 
>  7  j '  C'^rlt  >n.l  L'  iiMlIck  DiNCt  „ 

'■i'i    Cirii.^il   ^ 

l.6.iil  Dill,:;™  an,!  Hr|f«,(       .,  „ 

a^o,  OaUIiiaadMMA    ^  ... 

2.  )5;  ITmMIii.  Writlnw.  uniTfrnftrt 


IO-940  Ji«,»t  r.lji.jriw  in  I  So.ilh  Wcvltm  

4J.37»  U«.SJ4  i>.37j|  C.rrjit  ti.lera  

5.oS>  I  M.Jjn  J'.454li  ;irMi  N.>rlKiern  

J.^j  I  J  >4i     -.    I  GicJt  Nuflli  S.;otl»nJ   

I    ■■■        ••  D'X       Mor-iyshirc  .  ... 

!ist  :     Jjg         > '  O'"'  ^■  ""111       Wt^ii  .if  IrcUiKl 

I  '  Grr     S'>u(hcrn  jnj  Wc.|era«  IfWl  SlMt-l 

I  I      u.i.HJofk  and  V<i»jll*l  ^ 

J7.7v=  I  <^;.5?-3  t."  )'54  VGrciit  WcitMB  .» 


I 


J  i4'5 


1.914  i    i.**^' '   3.  la  j 
a(0'  J7, 


53.01] 
630 

131. .-iJ 

>.4'J7 
1 .  j  1 1 

7  4'  1 

jr. 

M»J 

^'4 


4.f7'J 
4:^ 


'.933  ' 

I 


4-'.4-5 

■■J 

».4l''  J.'jV 
...     I  ... 

Jii  ji" 
:  1  i  i-,3| ;  ij  jj  / 
M  4'7 


4i.jr<i 

7i 

«»^J7l 


J>>ll- 
3.1^-0 

4  7" 

3i'.4ji 
4. '7^ 

?',3J' 

,  3.'3' 

! 

'.•■-J  '1   3  47J 
fi,_)>7|  K.Joi 

ji> 

T 

4. 2  J* 

4.. 

*4* 

5.^4. 

4.^.5. 

2'^3i 

:( 1) 

1 .  1  i  5 

I.  41V J ! 

0,! 

HixhlxD'i...  M  M» 


I^C  Uf  Wl|^  M*  ^ 

LinLcrLck  4i!>i!  Emik  .M  «M 
I.KiicrivL  And  Ft»«<Mft,.«       M  M« 

Lhin<-lly  

Lyak^i  ami  i>i,'iiifi:ff     ...  ... 

L  jtl-J--jn  Urn;liLi>fl  ... 

Lond.in.  Ch-viham,  ^iitl  Dr>vcr 
h,  C  n>»-i  U,— ■'»Iclrop'>!iUn  iiRtcntii>n 
<  L,  C  i-iijl  I).  — Keni  t].ii«  (?f,4r'.i^  ... 
l.onl  iti,  rilLMt'y,  ;ti«.;l -Sij'.iiliciid 
L'^ntl'inJe rry  anJ  Coleraior  ...  .,. 

/L.irtjiiMi  Aiut  Viuth  Wcv.icfU  

f  Li'xriun  iiii  J  iiouth  WcitciQ  ... 

M.nir.tv«iier  inil  Si->ijiK  Junciion 

llirj-por:  ,in\i  CirJiile  ,,  ... 

M-aiAwi  , 

Mi:lUtt<t  GfmtWmtmm 

f  Wocth  KhUMB  h*       Ba  aM 

Nurlk  LAndott 


PetnVoie  an  j  Teaby  ,.i 
Kliyraooy  ...  ... 

!>AUk  Devon     ...  ... 


WhiuiuMa.  Ct*Mot>  aaii  Raraaui 
Wmimin,  Mold,  mai  Cgaun-qii 


a  Main  lioe  only.  HalyvooJ  line,  milca,  tnai- 
farrad  I.>  th«  B<Ifait,  Hulxwwid.  and  Bingur. 

^  'I'rmdic  on  GnuUoa  and  Hamtltan  ana  Strathairea 
SraAche«,  And  Scottnh  ContnU,  Duttfri«4.  L<Kti  iti^lMft. 
■nd  LiOckerbis,  and  Genenl  Terininus  Lioei,  aUu  oo 
dM  tntSc  oa  ilie  Forth  aad  Clyik  Caiut,  iacludcd  in 
tttA  year*. 

4  1  Deludes  receipt!  on  Nottincham  ami  Gfmirtham 
Una,  ajid  CaoaU,  Lecdt,  Uradfor  J,  aad  UaUbx^aait 
Wax  Vorlulura. 

d  iMfadaa  Valvar  Ncadi  Riilmir  bt  «k 


aad  corrcipoadinc  period*  aad  Abertiara  Jaactioa. 
'^oalbrookdaka.  Kainraentniih.  Marlbofou^h,  renliorjr. 
aa.l  lleitf-liey  liit««,  4Jtd  Ttuoet  C<cc<i«i<>a  M  Ox/vrd. 
o|Mn«'t  4inc«  1^1.  c.jrr4«(K}it<tin4  psriod. 

/  L jndoit,  Ctuthain.  and  D.>ver  woric  the  traffic  for 
5a p<r  ccoi. 

/  I  iKluJes  bMh  for  the  preient  and  corTe4p4Midiag 
porioJ  bile  taileaee  Atii  reccipu  of  Shrop4hir«  Union 
Llaa  (tjl{  aliln),  and  KniKtiion  Line  mileij. 
Uaa  wmvSfercwibiiry  and  HwhiJ  t»i  Mi^eti,  aad 
TaalNiiy  (ajf  aUaat.  Sb  Uaka*  aad  Vala  af  Uywl. 


r  Wimbladon  and  Cpeoai  and  SuriU  n>r  in  includad. 
a  Incliidinc  half  of  the  Manchester  and  South  Juoc- 
lion,  and  AltnncBam  receipu.  and  Urinuby  Uock  duet, 
also  Smith  Yorkshire. 

>'  Inclndea  NeercaMla  aad  Carlisle,  and  Stockton 
and  Uiriln^toa,  Hail  utt  UolilaraMt  (it  Bile*),  aad 


West  Harilepoal  m4  QvnUad. 

*  I>aa  aadari 
WaMara. 
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COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
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GROSS  RECEIPTS  DURING  THE  WEEK  ENDING  DECEMBER  «. 


Mams  ow  RAiLvar. 


Kilo.  Kiln.  Receipts 
nietm  mttres  iil6<. 
iM.  iSijr.l  Fraao. 


Receipts 
fiaiies. 


D  D.  in  faviMir  of 
Francs.  Francs. 


Madlrcrrauean  ...  Ui.l  X/ifm 

-  ...  New   


OdaMa 


Old  Xitnm 

.»  New   

Old  Xiiram 

Mavulfait: 
„  ..  and  part' 
...  OMitAirM 
w.  Ntv  p«  ... 

•a.   CHd  tttmm 


a,o»o  1.705 
•.Jti  I.»i4 
X.066  1,066 
a»j. 


"i  '"I 


195' 

910 
977 


3 

»77 


i-v-.7.<:.'> 

«.7}7.0» 
4}f  Vi 
1,73«.<3» 

itai4"j 
»t?4a* 

aH><pra, 

YtO,IIO^ 
607.750 

I. I '7.9)6 
»»7.>>« 


3.0»7.o8j 

I. ♦J"  75* 
4H.977 
l,6ia  d;^ 

•i«<M. 

9am 

»««.8S»I 

•.<77.««9 
tlii.eM 

««.<l77, 


«t<Vt7 
*3."7 

H7."5* 


Kami  or  RA:i,w'Ar. 


Kilo-  Kilo.   Receipts  Reoetpts 
meirct  metres     isM,  . 
«S6».    1867.,  Fi 


AssTxiAM  AND  Stats  Lirbs.  > 
South  of  Austria— iligh  Italy 

Austrian   ... 

Civiut  V«c«ltU  la  Koaie  aad  1 
Naalal...  / 


PaKIMSITLA 

North  of  Spain  .. 
ll^5Jj  Madrid  to  AlicaaM 
I  Darceloiia  and  Paaij 
9.47J  SeTi''e  and  C'adia 

1  Cordura  and  Stollla 
,„    I  i>ainii|iicaa 


«.3^5 
7J7 

931' 


I 


MS  sM  f^y 

M  m'  liOi 

r««la  _  ...I  131 

».  ja«| 


4.01 1. 

737; 

9'r 


«4S.«9»|  •o.'SO; 
ae6,]so  aa7,Uii 


DilT.  in  laT-aT 
tiM.  iU7. 


s 

«4.4JJ 
jS,4M 


160 
•  31 
SO* 


1.407  36j.*}4'  ... 

S7<.S»9  IOI.94* 

l6V7aa  ■]i,469|  — 

S».«'y*  5J.7«i  ... 


6i.'T6S 
""•7a 
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'sH 


6 
6 


»« 

6 


sH 

3 

4 


6 

1*^6 


S'4 
4 


< 
< 


« 
J 


nil. 


PnU. 


6 

3 


6 

6 


6 
I 

Si 


3H 


nil. 


BnUl  <ad  Buter 

Caledoaiu  ■•• 

Cambflan  ~ 

(?orDwaII  

Dublin  »»d  Belfn«r  Jnem 
DimJec,  H.,  &  Abdii  Join 
Emi  London 

Do  

Do  

Gl3<<aw  anil  S.  WMtcrn 

Great  Ea«icni   

DiK  ijiJi  Anclinf,  No  ^ 
Great  North  of  ScotUiid 
Orejl  Northern  ... 
Do.  A 1  A  rectivM  no  div 
Do.  B t until 6b.  cat.  to  B 
Ct  SuLaad  W.  ( Ireland  1 
G(.W«Maii-Origii»l  ..■ 

Oo.8miIiW»Ic>  

DouHtomyiwi-nxM 

On  dOL        Ncwp  irl 

Looca^htn  and  Yorianir* 
Lo«i_  Brighton,  ami  S  C« 

D...  do  Scrip 
'lyin  .  (  MM  nn-l  Dove 
ll>.i  Mnr  If.  t.in  Ei  A  .- 
ll^'aM-Ti  iiii  l  N'th  \Vc«err- 
ll.imi.-li  .iic'l  >:h.  W<-Meni 
iMjt.i  ■.  ,  --I  ri  ,  and  Liicln 
Mctrjp:jLiLin 

D).  Sew 
LKj.  New  Rc.iccmab-'c 
Da  ExienMun 
Wtir  >r>alllBii  Diairiei  -'• 
Met.  and  St.  Jahnll  Wood 

HhUwid   

Da  BInnlngltam  &  Derln 
Nwth  Briti<li 
Dn.Bdln.  Perth. A  Dad 
North  EaiUm— Btnrick.. 
Do.  O.  N.  £.  PiudtM*  ••• 
tin.  Leedt  .. 
I)<i.  Vorlt  ., 
Do.  Carilile 

Do  SicViii.  .t  Djr'.i.Tgiciii 
North  lAtnil'tn 

Do        New.  i863  ... 
North  Statordahir* 
N  and  S.  West  Jtinolon 
Da,  New  !>haret 

Rhymney   

Shriiu>'itrc  Union ... 
Snuln  Devon  ... 
South  Eaaiera 

Do.  PrefefTcd 
Do.  Defarrtd 
iUataesmnflbm  ttWkaB 
Tair  VaU  ...  ... 

Da      C  ... 
Wateiraid  ft  Caak 
Watctloo  aad  WUidtaU ... 


CLOSING  PRICES   Shre 


ThuwUy, 
Dw.  14. 


Thonday, 
'Dm.  Pi 


PRBPERfeWCB  SHARES  AND  STOCKS. 


StCK 


Mams  amo  Diauunwwi- 


Paid.     Dec  14.  3»' 


3uk 


iia  — iiiX 
•7  — 
Atii-  4TJ< 

!.4dis— !ipm 
■>*  — 


«o  —  S> 

3>«- 


too        9/)4  — loo!^ 


Briatal  anil  R«eter,  4  pa  cent 

CaSediKiian  Qoarien.  No.  a   

Do.    Scoui>h  N  E  .  4^  per  cent  .. 
Da.       du.    Abcrd'-cn,  i£aa.  6  pxrri . 
Dj.       do.         do.         7  per  cent 
Do,      do.         do  Ortlioary... 
Do.      du  Miiilaol... 
Do.      do    Uiinde-  and  Arbroath 
Cornwall,  s  per  cent  uiuranteed... 
Dundee.  Perth,  awl  Abiidccn  Jooctwo... 
Oreai  Ea«eru,  E.  Couut'es  li»  tf*-  ' 
Do  do.  No.  • 

Do  da  *  1» 

Do.        E.  AnfUan  A  5  per  cut. 
Do.  da       B  s  do. 

Da  da      C  7  do. 

On.  do.       Nat  5  p.  cent 

Do.  E,Unina4p«rccaL  gtia.  .. 
Da  MorfoUi  5  a  au.  1B4' 
Da  da  sX  . 

Do.  da  5  p.  Mi  W».  val;  •»47 

Great  Northern.  «  per  ccal.  ... 

Do.  5  per«enLrede«i»iHa^«Lp«. 
Do.  4J<       do.        da  da 
Do.  5         do.         at  <{  p,  cn«.  pta 
Do.  Leedv  Bridfonl  *  I  6p,i 
Gl.  W.4J1.— OrK.fc  Jni.Rcni-LSij.  pg.  si. 


1  i 


Do 
D^.. 
Do. 
Do. 
Da 
Do. 
Do. 
Do. 
DuL 


do. 
do. 
do 
do. 
do. 
do. 
do. 


per  cent-  1850  — 
4   per  cini  ,  l9so  ... 

cent,  icdeeilt.  ... 
lifin.tt.;lui-..  l£iia.  ..• 
di*.        pref.  .- 
Chester  g\ix  ... 

do.     B  prr  cent-  ... 
i^uL  dn.    5  'I* 

Do,  South  Wilea.  fia.  4  l^r  cent.  .. 
Do,       da       do.     4S  'lo. 
Do.       da       do.  do  185,. 

Do.  do.  do.  s  do. 
Do,  Weal  UiA-^Mwd,  i«l  £ua.  .. 
Da  da.  d*  aaddo  .. 
Do.  llawpwtBt(M.SP«caal 
IXi.  do.  tad  fua.  6  per  cant.  .. 
I>i>.  d'>.  sua  Hi  per  cent-,  iti} 
jl.ancA.l«T  and  C-^fliHle.  4^5  ycr  cent. 
!  Uint  iihire  ami  YorK.»!i;lc.  t>  per  cent.  .. 

Do.     Bam»ley.  jCj  }»■  lOd.  iiercent 
I       Do.     6  per  cent.  iKiU  Lancidlirc 
Do      4!l  do.  ■.BlacWtiutn  purchase 
U  ami  Br.»hton  5  per  cent,  (ua.,  Na  l 


Do 
Du. 
Do. 
I  ha. 
Do. 
•>o. 


Do. 


do 
do. 
do. 


Na 


5  per  cenL 

6  d». 

5 

6     d.'.'.  "<W  e'  ft  C  P.)  , 

4     do.  ili5>  

London,  Cl>«|li.itn.  and  D  ."-r,  5  pcrccni 
L.  *  N.  W..  C  «  Nunejtoo.  J  per  cent 
London  and  .S.iuih  We»tem.  jjpactm.... 

iNmainuuth  PcriKi,  AaaL  of  i/a 


6 


Stct 
10 
Stck 


LINES  LC  AS  GO  AT  FI5CBO  RRVtVLS. 


Nam* 


CuM- 


Lk 

Birkeithcad  ~      ..  .  I-  *  N"  ^^     <^  W 

Da  4<j  p«rceat  Prer.'  Do.  ..  -; 
Buclmghaoishir*      ...      ..  I/>n.  aivd  N.  n 

Chc^iei  and  Holyhead.^      ...  D>.  

Da      sH  pet  cent   Do... 

Da      s      ila-    Do.  .. 

Clydadale.  guaranteed       ...  Caledonian 

cbcwer.  Stour  Valley  ..  KUn.  an  lO  E 
Kim  Lincoln,  eua.  b  per  cent.  Ct.  Noithcrit  .- 
OhMCater  andDcaa  Forcit  ...!Ct.  Western  .. 
Cl  Eaain.,  Newm ,  &c.,  5  pc  Gt.  EaiWia  ... 
Do.  E.  U.  Harwich,  4  percent.  Da ,.. 
Da  do.  Woodbrtdxe  Kx.  do  I  Do.  ,„ 
Gl  Weal  ,  W.  Mid.,  Uersfcrd  Gt.  Wcatem 


ClMinj  I'nce-*.  Clonng  Price« 
Dee.  31. 


II. 


NorthEl'Vnrit .  all 
Len.  and  N.  W  Uoo 
Gl  EaMciB  ,..1100 

Do  jioo 

L00-,  Clial.,  '100 


Hull  and  Seldy  ...   

Lancaster  and  Cnrtiale  .. 
London  and  kll.icliwall«.  .. 

Da.    4 '"J-  pcrccni.  ... 
Lnrnknt,  i  lut..  &c  ,  4)<i  p.  cnt 

Do     1*1  tti,  Fiifwl  5     do.  I 
London  and  Greenwich        ..   .Smith  E^iilc-n 

l>a   do.    Treierencc  D'>..,,^ 
LoDdoo.  'rilbur>*,  anil  S:»uthd  Pet"  -xjvi  '.'» 
Loweaiori,  gun.  4  per  cent.  .    iju  F-*>.teni 

Do.   do.       fc    do  ^.-i 
Hancb   Buxton,  and  .MatUcx  I.,  .k  N,  W.  •  M 
d.  BlBUMd  Prer.     .m' Midland  .,  .. 
~     "•   ■         ...lUm..  Chat.,  *i: 
,  e  p.  eeni.,Ct.  Eai4eiB 
^    da    I  Do. 


.,J  —  .J4 

lot   lOi 

92  -  94 
54  —  56 
118  — i«o 
III  —113 


-  <H 
101  — loj 
9'  -  94 
J4  —  J* 

lift  ~I90 
I  -llj 


III 


itci 


1 1" 


llQwLiR 
^  ^aad  EaM., 

D*.     CO  -    —    I      -  -  i-.  . 

M.  Stttecn  — Haiilepool  ...]N  b.- Berwick 
V.  Weat  A.  perp  pref  }  p.  ct  jMidlaBd,.. 

Do.   B.  Bnninuiii,  IX  p.  et|  Da... 
Notting  and  Graaib.  R.  *  CiGl._N«thftn 


fa-  »a 
«9  -  fi 

M  -  » 
■09  —III 
111  — JI3 

93  -  95 


5-  iH 
»'  —  »4  , 

51  —  i* 


Pr««><a  and  Wyre 
XoiMaa,  Ukeh.,  and  Shep.  . 
flliawablHJ  anil  Hereford 

D»  do. 
S.Yorkahin  aad  Kivw  Dm. 

Do-   4  per  cent-  gna.  . 

Do.   5  do 
Victoria  Station  and  Pimlico. 

West  Cornwall  

Wei.t  London,  Ctau  A... 

bo  da  B.., 

Do.  da  C. 

Wituaod  SooMnal 


ll.  ftN.W  *L.V 

Gl.  Ncffthem  .. 
)  L.  rrH  N.W. 
1  and  GL  W«.  I 

 Sbef 

De..„ 
Do.  

..T,t.  Wc'.trni.  *c 
...I  As*.<'  iation  C.|.  .. 
...  I  W  l..>n  Kx.  I 
>  L^n  ,*  N  W.  } 
(t>  -  .1  Weit.) 
_GcWcMcm 
•^QbW.aad&W 


6j  —  64 


78  —  lit 
■5- 

(3  -  94 

SI  — 


lol  —110 

I     Jl  —  q4 
4..  —  4'' 

■33  -tJS 

,     98  —ICO 
'    79  -  »< 
97  —  9) 
17s  -iHo 

3.'  —  57 
I    «3  —  »4 


lipm! 


(1  -  Bj 


*>4'-"7K 
ti  -  Hj 


Stct 


1^0.  rwiiaiw'^w...  .  *.|..-,  —        —  -I- 

Manchealat,  i>liaaald,  «i  Linco.n.  (1  p.  « 
Do.        dOk        'lo.  A-J 
Do.        da.        do.       j;^p.  c 
Da        dob    NdceaiaMaA  do. 
Midland  CaaMMdmad,  •  »«rwot.  ... 
I      Do.     t'o.  Bn<ia>  and  BIriB..  6  p.  Cl 
Do-      d''..  4  4       cent.  releetaabL 
Do.       d'l,  I ' ..     J  J  iir.r.leeBubL 
Do.    l.eice.icr  ..n,!  HiIcIm.i.  4  p.  CI 
North  Hr.t.,li.  5  p:r  cci.l.  Nu.  1   ,.  .. 
Dn.   K.  and  I.;..  4  l>ci  cent.      and  I) 
Do.  N.  H  ,  No  I.  i  per  cent. 
Do.  Border  (.Juioi:.  3  0  per  cent-  .. 
North  Eailcm-L...iM.lidji<:  l  4  per  ceil 
Do.       4;^  (>er  cent,  f-- l^riii.il>  e 
Da    York.  H  ..n  1  S  P.i:.  i.i-c 
Do.   Slock,  and  iJail  .\.  5  |xr  ccm 
Do,      da.        B  and  C,  u  da 
Da  Wuc  HaitlafOO.  Harbour*  Kail 

Martk  8talnrdlllira.„   

Sooth  Oa«aaAnaaltics.ia«.   

Da       Thnitock  Anauitin,  io«. . . 
Do.        ri«d4MP" «"«-...  -. 
South  Easicio  I,  Kejid,  Anna,  jbi  oo,  00. 

Do.       4  '1  r-'  '^'■'1' 
Uo,         t  ivcd  4!o  percent, 

|T..ff  V..!.r.  1   

Water  I  It. i  -Qii  killieiuiv.  t,  per  cenu 

WITH  DIVS.  t  "M  IM.l.N  r  CM  rXUKlT*- 

Great  taitcrn.  4,S  jel  cent  

Do.  5  'i'^ 

Do.  Nc»  5       d".      iii^'  i 

Do.      dj    S  d.J.         li.  '( 

Great  Northern,  cent,  iri.:.K--ii>.i  . 

Do  Uoitosiand  Sie.iloril.  4?i  p.  c"  i 
Great  WcHcrm  We.t  Mtdlaiul,  s  p  cent 
Do.   Joint  Perplal.  5  pet  >--i-'  =- 
Da  Do.   6p.  c.  IriwUiBauc,  lucoj 
Da         Vale  of  Nealh  jMip  5  p  c. 
L-  *  York,  Ne«  eS  per  «.  till  Jaly,  i«7' 
Loodon.  Bngbtoo,  eic  4X      <:«■<••  "i* 
Da        dOk        4      do,  t»6o 
Do.        dn.  New  4M   da  i<6j 

IlJi).         do.  i      do.  icdj 

1 1  I,  dix. 
l.i.nuL.n,  LN.ithain.  fic.  nxi.  6  y.t  ceBL.. 
il...  ,MctrijpoMl-in  L-\tcn5iMU,  Itf.  p  cent 
d  J,  L*  6  do. 

LtHidi.n  .ond  Nurlh  Wcsleni.  5  per  cent  . 
l-ond.;^  ...id  S...nlli  Wc.'-.cii.,  4,'j  do. 

.\leuup...M..ii.  s  per  te.ir  

.MiUUuc.  A  s  lici  cenl.  ^Tcti;.  eucc 
i     Oo.     B  5 

D.I.  5  per  cent  opti'  ii  to  C'jovert 
Uo  Iii.<i:ivcr1il.le  Nc*  ."illuie. 
North  Bnti>li,  I-.,  i  t....  Ni..  1.3  per  cent 

Do  j£>-i  gi-iit-iiiteed.  i^i't   

Do  E  ,  p.,  and  Dundee,  and.  4  p.<.lin 
Do.  E  and  Vi  No.  a,  $  p'J  ceot. 
Do,  E.  and  G.  (IJrdtoiryl  a%  |ier  c«n. 
North  Kart. -bloc*. and  Darl..<,Uai  D 
Noclh  London.  4M  p.  cenl.  < Max.  J  p. CI 
North  Siaaordshiia  S  par  uu.  .. 
Smith  luutem.      par  oiai..  lls9 
Do.  s        do-  1861 

l>o,  }       da.Ciwg.  Cn  t>f• 

la■dPi■lia•,a>(p,a■■ 


too 

loo 
I  ■ 

■00 

10.^  —Ill 

'43  —'4* 

all 

IO> 

114  —117 

all 

(Kii  —  }»  pn 

loo 

60  —  »5 

i 

n» 

ijo  —135 

too 

100 

vy  —  99 

ia> 

V7  -  99 

loo 

aj  —  91 

liO-> 
tk>* 

S.6  —  jij 

1^ 

'JS  —  J? 

Ic 

10  —  10*^ 

'  lO--' 

l.jS  — Ito 

'  I": 

tjS  — ty> 

•i  '"o 

87  —  59 

.  all 

ao  —  at 

all 

9J»-  »« 

all 

9  —  10 

.  all 

»-  9 

)  all 

■a  —  13 

loo 

loo 

ICO 

I4S  — »So 

too 

4«  —  41 

100 

77  -  «l 

.  100 

U?  —  90 

lOJ 

Hf,  —  90 

loS  —no 
141  —'415 


MO 

100 
loJ 
loa 

lOU 

loo 
100 
lua 
all 
i« 
100 
100 

I  IIXI 

loa 
too 
too 
tgo 
100 
tvo 

ICW 

too 


S6  - 
loj  - 


•  90 

■  90 

■lOJ 

■ 

■  I 


114 

W  —  J« 


87-89 

10  —  ioS< 
108  — I  to 
S18  — ij» 

«;  -  89 

BO  —  at 

a»  — #1 


14]  — H» 
4«  —  4J 

«-»! 

»r  —  90 
8«  — a» 
«4-6 


8«  —  90 
lOJ  — lOJ 


to3  — 110 
y«  —  94 

Iji  — to8 
106  --loS 

!«-  iH?"' 

H—  Hp" 

I  -  iJipia 


55  —  S7 
■  II  —113 
too  — 104 


94-II* 

106  — 13 

■  /I—  ijii'-n 


45  —  57 
■It  —113 


1 — r  i.N^ii 
,..  ^  u.  M»  m4 

wm  *•  M.        I      '  •* 


i^iy  i^ud  by  Google 


Jam.  2,  1869. 


THE  RAILWAY  N£W8. 


DEBENTURE  STOCKS. 


Closing  Pricff*. 

OOAing  Prices. 

Kams. 

Dale. 

P«i<l. 

Dec  *4- 

CraHXranm  „. 

-.4  f-tt. 

M«r.ft  Sep. 

too 

<4  -  M 

•j-tj 

0mm  Nnnhera  ... 

—4  .  ., 

Jitt-ft  J-.ly. 

loo 

91  —loo 

97  99 

Ot.W|L-W.M..Oxr. 

...4«  - 

M 

vn 

97  —  99 

95  —  97 

I>linitiiii  and  York. 

...4  » 

*»  M 

too 

97  —  99 

95  —  9T 

Umiamiv.  Wut. 
Da.  doL 

..'4  >• 
—4  .1 

»r  »* 

♦  •  •> 

tJO 

loo 

98  —  too 

94-9« 

..  V'^  „ 

100 

Lmititm  »n<i  S,  Wr*t. 

-4 

100 

97  —  99 

95  —  97 

M.ill.in.l  

..4 

:o3 

W  —  99 

95  —  97 

N   IV  r       E  r  &  D.R.t  .. 

100 

Nrir!*i  K-t'lrfft 

)jn.  &  Jii'r 

Jrio 

:: 

Ap«.  it  <>ct. 

Il» 

South  Eaucra  •» 

—4  M 

J 11115  ,*  r><-c. 

FOREIGN  RAILWAVS. 


Shn. 


i« 


Namr. 


Antwerp  and  Rotterdaoi   ...  m* 
BahU  and  .Sui  FrsncilMb  (Dfcf  p«r  cm 
ncliiiui  EaMcin  JuMlini 
B.  Aym  Ut.  Saiith,  gna.  7  pwwt,  « 
Central  Ar|«aiiiw,  fua. }  ptrMOk 
Cooiw^  ...      .„  . 

iMk   ExtcBuna   ...      •  • 

SSffai^Si.*^  7.  z  : 

Da.   ^  . 

tmmcffnnet   

Burafnaa  Oeaoal.  liiaitfH,  iit  iswe, 
Craal  Lmcaiboart  

tlaHlfal  Maiklln.  I.imit^'l 

^Lu.  (j  xnd  -J  x*^r  Of  lit.  , 

Namur  and  I^'-^f,  o';*-  m'   p^""  ikoii.tii 

Do.    Ku«.  6  in:r ':ciit  priference 
Northern  <if  Kt^ii'c 

N.  Riil.  nf  n.  \yTt%.  gTia.  7  pBT  Cl.»  Lill 

I'o,    ivrcrrcil     ...  ... 

S'orweifian  Trunk,  prrfrrviiet  •« 
^OtiiimjTi  <S.fnyrna  lo  Aidio)  „ 
I  Partt.  Lv-^'nt.  aad  McdUi  1 1 ■»>■»...  .. 

[PariiKidOrleMit  „.  „• 

Reri^r  St  Sjn  l'nBc{W0hn*rpW  «m 
^KaraiSaftfMini  ^  ^  ^  r 
Rov«lSw«daA      ^     ^     ^  « 

^  Pfc     f  Ptf  CraC  a. 

MMVtS  Wd  M#IIM 

00.        per  omc  prerennoe  

San  Paulo,  kua.  7  Mr  ctnt. 

SouiN  Aii^initn  and  Lorn \ -Yea ctiaa 

Sftiilli  KB!iirm  ofPortugiiJ  

^■■■iilhem  ol  Kfaim  , 

Turji  aiul  S*«vwaai    ...      ...  ^ 

W«».i  FUmierv   ^ 


Paiti-      liec.  A4.     I     Dec.  31. 


1$,.— 

i/i-  iH 


«•  - 


... — ... 

loA 
4 

IS  , 

loH 

5!-» 


«»«- 


il3-  19 

M  —  aj 


'oH—  lo^l 
|J«-  :6;^ 

17«-  i»« 


•t  — a« 

»  —  tj 

J3  —  J1 

...  —  ...  A„ 

ih-  4 
M'4—  IJ 

•  I  —  ji 

47  -  4* 

4M  -  j!< 


S»  —  J9 

30,—  r7 

"k- 

en-  jW 

•7  -  I7!< 

••—•J 


OBLIGATIONS  (Foreign). 


laa 

too 

•or. 
too 


loo 
4 


Railway*. 


 of  PMnc6«  }  ccnia 

OnMLaaabiniiK,]pcr«Nt.  «.  . 

Ho.  ...   

HavftM  and  Mataazas.  7  per  cent. 
!>•>  ,  1*65.  7  per  ce«l  

t-iiKann.?  .mil  FrllMriTi;,  4  per  cent. 

Mdf  S.tKAfiilU,  7  percent. 

I'  n.i  I'Hue,  7  perceal. 

;N<:fthrt(i  lii  l-V.ncc.  3  percent  

I    l>i».     I.xe  Ch.vIcroi  ,  .-^  i  |.rr  i-eitt. 

Ottf>min  ■,  Stiij Tn;i  10  ,\iijin  .  6  per  cent 
I    r>i>.       ^^l      i<nited  ;ti      6  p«r  cell 

Pan>.  Ly.  11.,  jinil  Med.,  jpcrO 

Keci'e  .u.  ■  ^  ;   .  |,,ly,  1B67,  C 

Royal  Sw'- I  - li,  ^  f.er  cert.   

iSaitua  La  GrjnJe.  7  per  ccot. 

jSui  Paulo,  1  «>»>,  7  jier  cent.   

jS.  Auu.  mid  Luvnbordo-Veactlaiv  IV- ^ 
iS.  E.  of  Portnxal,  7  par  eciib  ... 

iSaathmi  of  Fiance,  ■^  per  cent  

ISaiidi  lallan.  3  l>er  cent.  

iW.aadK.W.urF, 


Ckmnfc  Prices. 
Paid.      Dec.  )4. 


■s  - 


•9 


ic.j  — loj 


So  - 


raacQ,  ^  per  cent. 

AMERICAN  RAILW 


1.1;- 

9'  ■ 

iH- 

8o  - 

I   '  4  - 

AY.S. 


-  uK 

-  «o 

-lOU 

-  * 

-S5 

•105 

-  »M 


Clnaiaf  Pries. 
Dk.  St. 


3»<- 

Si  _ 

-%  — 

8> 

loo  - 

"J 

80  — 

"j  . 

13  V- 

'iH 

y  — 

40 

»o  — 

JO 

•3  - 

ij.S 

80  — 15 

too  — lo» 

W  —  «J« 


|Cla«ing  I'lieaa 


» aad Great Wfatn.  Maw  Yntfc  Seciioo,  nt| 

„  J««.  iMo.  7p«raaal.  1 

Da.,  and  mcrtca^,  Mu  J  per  cut  

Sa.,  Pcna>ylvaina,  lat  aiert«;«i!e,  1S77,  7  p  e. 
Do.»  ,  3nJ  mnn.r..^'-,  iH-.-,  7  p  c 

•Do  .  Ointft.  iUlp!  Mr.:t.;.i.,.r-  ]'.■  n  \\,  1  K     -  7  P    C.  ' 

Detroit  and  MilL«rjui.r-r.  Fir>l  mtwtgagc  IUiimI^  7  per, 
<"''i^'.  ...  ,       ...  * 

1 1.  ■  .  jn  5  ir.nrliai;-.  S  jwr  ceol  

E^ie  .Sh^rf..,  If. .  <ts.i.   .Ul  (TLanl^  ...  „. 

l>o,      7  per  cent-  peefereurt-  .li.  

Do.      6  per  cent,  ('■.iivrri,  II  .nil  

Do.       i^t  m  ir1i;at;<;.  i:-'r7.  ;  cetll,   

Do.      sod     d<x      i5<»>,  7  percab     m.  ... 

I>o.      jrj     do.  7  pcrcot.  ^ 

IIUiMM.  Ccatral  6  perccBL,'ill75       ~.  » 
Do,        7  i)cr  cant..  1875  ... 
Do.,  too  liol.  inaies  (all  paidi   ...  ... 

Marieiu  aiid  Oncinnatti  Railway  BoDilib  7  peromi 
HichiKan  CenIRd,  convotilile,  iHg,  ■  per  ccot 

Do.    :iiakin(  FaadL  IM  aionMt.  >  P^  c,  tHi 
McvY«ACnifii,SbddR|!  PhmI.  ia|,6  percent 
8*^  .  ,  tMi»P«»c«««. 

Do.  MedoLaharM...  

Yanama  Rarivay.  tiuI  mortcace,  1873,  7  per  ceal-' 
9eniuirtvaitu,  ist  mnricase  6  per  cent.      ».  «. 

T)o.,      9tul  m  Tt^jce,  6  i>«r  cml   

Do.,       .50  H  .!  shares  ... 
tUadelplUa  an<i  f  i.t?,  i^i  iuon£.iice  tcuanuiiceJ 
"        'tvaiua  K.o1way  Company^  1&S1.6  percent.. 
With  optioo  to  be  paid  in  rhiluklplua 


65  —  70 

60  —  65 

*5  —  70 
fe  —  «s 
4»  -  4>K 

—  t  J 

a<l  -  »6« 


Oai.  )i, 


60  —  65 

Ill's: 


ID*  — to8 
9«-  9» 


£S  —  yo 
89  —  91 


«$  —  70 
60  —  65 
65  —  70 
fe  —  6j 
44K 

^  —  6  j 
to  —  (i  1 
•«  —  .6« 

«  >  - 


to  —  «5 
90  —101 
7*  -  «o 
95—96 
7S  —  «• 


ie6  — 108 
9*  -  9« 


— 9f 


BRITISH  POSSESSIONS. 


Shn. 


loo 

Stck. 


Mami. 


10 

loo 
Stck. 

100 

Sicli 

30 

Si..k, 
ao 

Sick. 
100 
100 
loo 
loo 

I -JO 


Albabe  and  Sl  Lawrence... 

Bambay,  Paroda,  8t  Celt. 
Do.      F  Shaiat ...  m 
Do.      G  do.    —  _ 

Baflala  aad  Uka  Huna 
Do.  da 


Balbla.  S.)  and  Oodrrich,  i>  p.  c  iS7a-« 
Calcutta  and  .South  Caatcm,  Kua.  5  p.  c.i 
Cape  Town  and  Duck,  ipiaranteed  6  doL 
Deroerara,  7  p.  c,  perpctu.!  peefcreiicc 
I*^v.rrn  (tcn^t,  giMraotead  5  par  ai 
l'>  o.       5  da 

I''.a.t  Indian.  do,        5  do. 

IK..  I.  S!..r^,   

Grand  Trunk  r  1  Canaila     ...       ...  ...j 

Do.  Equip  Miirt.  ilufid^,  1  Charjf. <S  p.c- 
r>o.  tst  rrcferci>cc  Bond. 
Do.  do.  deferred 
DiiL  »nd  Preference  Ikinik 
Do,  do.  de.'errod 
Do.  yi  Preference  Stock 

too         Da.  do.  dcf«l¥«d 

loo        Dol  4th  Preference  Stock 
100       Do.         dix  deCntid 
Stck.  Grral  \ 
ac       Do..,  . 
3a       Do.  New . 

au       Do.  New  

Sick.  Oiejit  S.  o(  India,  guaranteed  5  per  CMU. 

Sit,  I    [J^  *^    ~ 

K>t4  rire.it  Wmern  of  Canada   

1).,.  Nc«...   

loo  1 1 -I.  tp-rrcer.l  HonJs,  payable  t?7t  ... 
loo        I'M.  5  J  .1  ,.  .1  iSjj.B,, 

10    'inilmii  1'r.imw.»y.  l.rrtld., guaranteed  jp.c 
Stck..]Madraa,  j£uaraatee<!  5  per  cent. 
Do,         doL  do. 
D.X        do.        4K  do. 
Do.    Fifth  Kxtensi..in  .,, 
Metbourtie  and  Hcit„,j»'»  [Uy  l.^mud 


D><.  6  per  genu  Bonda  parable  iMo , 


Do. 


...   [N,  Hail.  ofCMM*,(p.e.  !«*■■£  Band. 

Stck.tScinde      ...  ' 
fSk.i    Dii.    IVelhi     „.  I 
l»o      I>o.     dik  ™ 
Stck.    Do.  Piiajiiib  ..  iPWOtt'. 
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all 

tee 

loo 

all 

It>:> 

IJ 
too 

15 

IOC 

all 
alt 
alt 
alt 
1.U 
ail 
all 
all 
all 
too 
all 
10 
4 

100 
100 
* 

all 
all 

all 
all 
aU 
10a 
100 
100 
all 
all 
aU 
all 
lao 
■oe 

IOC 


Uloung  Price* 
Dae.  04. 


«i-eo 

•M  a*» 

&  -  <9 

«4  —  U 

>"*  — "M  , 
ii>7K-lo.jX 

loti  —I*.; 

ijK-  .r. 
84  -  >« 
49  —  »« 

39  —  41 

«»-  ai 

lo(  —107 

«~  '«  P» 

•A—  I  p" 

to6  — 1«7 
•ee  —  loa 

9) 

91  —  9» 

t»j  —  j« 
107  — 108 
100  — loj 

sfi  —  'A 

49—51 
io<  —114 

90  — 9» 

to  —  «i 
■04  — loj 

ioj  — n 


Uowni  Pricati 
Dec  JC 


5*-fc 
»eaj<— laj 

66—69 

te  —6s 
103  —104 
los  —toe 

lo^  —106 

ir-  .'fpii 

—  84 
5.'M-  5lJ< 

ie«  — 


o 

14H-  t'sM 


te}M-UHi 
98  — laa 


9)  -  lot 
'>!  —  9« 
60  —  70 
104  — 105 
98  — 100 

-  'n 
49  —  51 

lo>  —  IU4 

ioiM-iae3< 
•at  — aoa 


INDIAN 


Priodpdaadla 


DEBENTURE.^}. 

rariHMltoMlatel 


Oebealura 


C 

30o,<x>o 
400,000 
500,000 
1,500,000 
t, 500,000 
t, 000,000 
l.aoo.ooo 

l,<XKl,'>TP 

4i>j,-:>oo 

1S9.JOO 
140,000 
85<\poo 
816.700 
3J3.JOO 
•>«"» 


Option. 

X 

OPMrAMT. 

Coia  ft  Rea. 

5 

Binnlx,  VI.  kC  lad. 

Do.  Do. 

5 

Do.      Do.  Do. 

D«.  Do. 

S 

D.V      Do.  Do. 

5 

*  £.»^t  Indian 

5 

•  Do. 

Ci>n.  &  Ren. 

S 

Do. 

Do.  Do. 

Do. 

Do.  Dp 

5 

Dj. 

I'.coewjlile 

5 

•  Faiitrtn  r.f  np-tl  ... 

Nunc. 

5 

Gt.  ln>l.  i'eauisula  ... 

Reifeewable 

5 

Do. 

Convertltite 

5 

tjt.  SoullMni  uf  lod. 

Do. 

5 

Modnu   

Con.  ^  R«n- 

5 

Do.   

Kenewal^o 

5 

•  Dj  

Cea.*Kan. 

S 

Sciade  fladui  Hta. 

GWaf  Price  aiiai.|gMaih 
Dec  a4.         Dec  |i. 
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99 

—101 

99 
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lofi 

-leS 

106 

—  icB 
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-to8 
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— j.ii 

too 

—  »03 

too 

—  IOJ 

loo 

— loa 

99 

—101 

« 

— 101 

tol 

—  IOJ 

lot 

—  IOJ 

101 

—103 

:o' 

— 

103 

-KIJ 

■03 

-105 

'OJ 

—  IOJ 

to5 

— los 

104 

-i«6 

104 

—106 

104 

-106 

ie« 

— 1«6 

luo 

—  loa 

100 

—MS 

trttbiMU  uaiap. 


COIjONIAL  OOVBRKMENT  SECURtTIES. 


Stocks. 


Btttlah  CoiaaiWa,  6  per  cenL,  D««.,  1871  ... 

Oiuo^  dUtOi  1895 

Caaada.  <  per  eaot.,  Jan.  and  Juljr,  187744  .„ 
Ditto,  6  per  ccal.,  February  aad  AuKu>t 
Ditto,  6  per  cent.,  March  and  Sepiemocr  ,.. 

Ditto,  5  per  cent.,  Januaiy  aad  July  

Ditto,  s  per  cent.,  inacrlbed  Stock   

Cape  ol  ttood  Hope,  6  per  cent.,  Dec.,  187} 
Ditto,  6  pel  cent.  Apr.tnd  ..let-,  ltt90-i  rfoo  ... 
Ditto,  6  per  cent  ,  Aunt  and  UcL.  i&^>  >-.^o  ... 

Dttio,  Jantur)-  and  July,  ifty^w^i   

Dutii,  s  prT  cent.,  April  15  and  Oct.  15,  lyju 
Ce\K.iL,  .\„v.,  i8«.6  i)er«»«.   „  „ 
liittii,  iH/i:,  t  [.er  cent.  m.       m*  m 
Diuo,  l»7  J,  6  per  cent.  ...       ...  ... 

Mauritius  t  per  cent.,  1^73.  Jan.  ami  July 

Ditto,  167a  

Ditto,  18^1,  May  is  aad  Naveailier  ij 
Ditto,  i8a(,Fefei«aryaadAaia(  .„ 
Melbourne CarpOfalilM.  <Hf  efc,Miyr«dMoir. 
haiatCo«eniaiant,6parcaBL  ... 
Mew  Braaawich,  6  per  cenL,  Jan.  and  July  . 
M.  S,  WBlei..5  f.  CI.,  ••7I  ta  t»f\  Jan.  ft  f aly 
IMno,  s  per  cent.,  1BB8 10  ilgd  Jon.  aad  July 
Pklo,  s  per  cent.,  red.  froia  1867 10  ityj  ... 

Maw  ZeaUnd,  6  per  oeat  „  „. 

Ditto,  5  per  cent.  

Ditto,  6  per  cent,,  .(91,  .March,  and  Sept. 
Ditto,  ^percent.,  1891,  June  and  Dec 

Nova  bcotia,  187s,  June  and  Dec-   

Qoeea^land,  6  per  cent.,  Jan.  and  July  1SS4.5 

Ditto.  ditto,  ditti..  i8ot 

5oieth  Australian,  '>  per  ct.,  i^--'"}-'-;.  Jan.  ft  July 
Ditto,  iiitt'.,  [  ■ ; aad  upwaida 

/iiao(ia,6paroent.,  Jan.  and  July  ... 


Uowag  Pricea.  Uoaing  Price* 
Paid,      Dae.  14.         OMk  31. 
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100  — toe 
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104  —100 

I'Vj  — iij8 
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109  —III 

107  — 100 
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BANKS. 


A'lwW    M 

Alliuice,  UralMd  m 
Aailc-AtMrlaa      ~.  ... 


Kamb  or  Bank. 


Clofinf  Prices.  CUMkinc  PritBi, 
Paid.      Dec  i<  Dec.  ]i. 


aU 

■  S 

1% 


 Briink  CuiuniUa  ~« 

th.   New,  bMMdU  I  pia.  . 
■  of  E«ypt      ...      ...  . 

of  Otogo^  Llmitad  ... 
Bank  ot  Victoria,  AuunUa 
BukorNnrZoahod     ...  . 


CturtertJ^f  I(  

Charwd  ll««.«r 

Cily  .. 
Colofital 
Ceiaolidaled.  ^ 


I— ifrtOliaa 


Em    ... 

Eaueni  E<cha«f<,  LiiatMd 

EnislU*!  niH  -\merican,  LimiteJ 
En«li<h  It  ink  if  R  ■>  ii>:  Janfrirn.  LiiaiMd 
En;;liih,  Srr>t(i«.li.  and  AuiimUaii Chartri- 
En,;I[.h  an<J  Sweijith,  limited 

Iwjwriat,  Limited  „,       ...  ...  ... 

ImfKrial  Ottoman            m*  m«  *.• 

Ionian  

Do.    New  ...  .»   

TjinrI  Mirticige  of  India,  Liiniled 

I>i.  (  p.  ct.  VthiHk.tU^tatfayn- 
nai.ic  ..f MiriMMia. AMrici,I*« 


Lond'^Ti  And 

Do  ^f»w 

Loodoa  and  IU<«r  Rata,  UalMd 

Dado.  N««.aHMdatt}i(pM.  ... 
Oob  4db  do.  ... 

UodM  ChMand  of  AnntBlla  .... 

LMdoa  and  Counnr   

l..ocidnn  Jotnt-S40ck 
London  and  South  African 
Loadoa  aad  SouUi  Weaiern,  Liiaited 
Loodaaand  V«MM«la.UBlMd  M 


MercSan!.  I  im-tcJ  ... 

D.I.  Nc»- 
Mefcaniitc  and  Etehaag*, 


National  of  AuUralatia   

Naliotta^  of  Liverpool^  Umited  ... 
National  Provincial  of  ta^MA  ... 
Do       do.    and  aid  jrt  iMm 

National    ... 

New SmihW^lM 


OricBtal  Bank  CorpomlM 
PntIkM  Buklnc  ConaiMlea, 


So«jlh  Autlratia   all 

Sundaxd  of  nritUh  .Sotiih  Africa.  Lanutod  35 
Do.      do.,  isstted  at  6  pia.  „. 
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TTnii->n  of  Ait«.Ir.llia  ..  .. 
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HISC'ei.tANBOVS->CM*Myi 
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4>»  4]» 
I9  9t 


14       la  din 
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4»      49  _„ 
...  dU 
ffX  i»X 


MISCELLANEOUS. 


3»K 


Namb  oh-  Cvmpawv. 


Ancln-MaalcaB  Mint   

lAustmliafl  Agricultural   

Aj.ir.iln.  Mon.,  Land,  and  Ftnance, 
ll.i)tci>anth  T«a  Eatatcv,  Limited... 
Hcr!in  Waterworiti.  Limited 

Do.  New   

R.  ill  i.iw  V'auifHan,  Limited  ... 
tioinbay  C»a5.  Limiteii       ...  ^ 

Dix    N'-^       ...      ...  ... 

Briliah  American  Land  ... 


Canada  vmmPU  ~.  .|. 

CuiaJiaa  Uia  aad  UMataHal;  tialted 

Cbtna  Siaui  Ship  aad  UaHW  OmL  Un. 
atrUiat»M.U^iiiad    ...     ...  ... 

City  of '     *     ~   ■  ~       -    '  •  "  - 
City  of 
Do. 

Olyof  HoamOML  UWbi 
CUy  OOcm.  Umiud  ... 
Coknial,  Liiaitcd    ...  m. 
Do. 

Cenuaercial  Union  [Aaaaan) 
Coiaaaar  af  Afriea  Utfchiaia. 
CMdBialatUiMa0aa,liiS2 
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34  S  J  J  S' Jit 
4         3  dii 

Hdlt/tai 
If  tt 
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Si.ik. 
Sick. 
Stck 
ao 
103 


3 

50 

loo 


N«M«  or  CawMNir. 


Ftad.     Dae.  a*.        Dm.  ji. 


Conper  Minora  of  Enilani.  pref.  p.  ct 
Cr4d>l  Foncaer  of  Enicland,  Liotilel  ... 
Cr^t  ttiMMtt  af  Hauciiiuia  Liailcl  ... 
CryuilMaca  m 

Do.       PMftnaca  ...  ... 

Doi  <  p.  n.   Perpetual  Debentim  ... 

Darjeelinf,  Limited   

Diicount  Corp-Jratioo.  Lin^lted  


KiMeni  A>«m  f-a.  Linnrr.l       ...        .  ,  6% 
l'-.».t  [n         i-in  I  ilnia  <K  r'inanc;,  8 
i-..ixt  in  lia  Irri.;.ili  Ml  .la  I  L'  l  I  il  all 

I-,:.!..*  V..;?     .  ...       ,.  .... 

Kiy(j:i.tn  Cona'neTci.»l  aitH  I'radioz.  I  im  ]  6 

Kn<liih  4n<.t  AutlralUa  C'li^iK.!,  LimiEc  t  t\4 

KririlLih  and  Foreign  Gre^lil    j% 

Cugluti  asd  Scottith  Maiuie.Li^.icl  ... 

Pairbaim  Entineerins   

Fore  Stroet  Warehoitae,  Llntilod  


3K  >Xdia 


GcIUnua,  Uoiited  

tieneral  Credit  aad  Diieoual,  Limited  ... 
Geoetal  SaiaatManpiiaa   

Home  and  CalonUl  A5Mnince,  Limitod .. 
Hong  KoojE  .tnd  Cbina  Ca<       ...  ... 

Hudson'a  Bay  


7% 
•4 

S 
all 

aU 


90   I'Dlwrial  Land  C>i.  of  Mar(.:il!el,  Limitod  lt*4 
a    Indian  Carrying,  Limited  ...                ...  1)^ 

ao   lntrrna:n>aal  financial  Sjoety,  LimilQ i>  5 

ao    Intrrnafi  mat  Land  Credit.  Linuted  0 

JO  I  Italian  l.and  ...       ...       ...       ...       ».  5 


tos 


„.  di* 

6  4  dia 
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>iH  i'Kdi. 

...  di> 

S       4  dn 

...  dU 
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al  ») 
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lulian  Itri^AUon  iCanal  Cavmir).,. 


all 


SO..- 


1)  r  f>  p.  r.  Ilond«,  rei.n.  i87Q,bad.9a  all 
Land  ^curitiet,  Ltmrted 
London  African  Trading 

London  and  Caledonian  Marine.  Limitei  6 

Loodon  C'iunty  Land  and  Buildint.  l.tia.  4 

l.ondon  Ftnancial  Aatiaciation,  LiouteJ  .,  )o 

London  General  OinnilHit  Company,  Lim.  all 

Lond.  &  *-'la«£-  Engtir.  &  Iron  Ship,  Lain.  95 
Lwdon  an  1  Ptovtocial  Marine  .„ 

Madru  Irrigation  and  Canal  gua.  $  p  ct. 

Marine  Inrettnicnt,  Limited   

.Mauritiui  Land,  Crtdil  d  jVgiiicr.  Lira. 

Merchant  Shipping,  Limited   

Mitlwall  rrteholii  Land  and  D.wlc.  Lia. 
.Millwalllroo  Worka   


10 
S 
as 
*i 

10 
to 
Sick 

JO 

»5 

JO 

S 

s 


Nata!  Lan  i  an  J  C  .''ni  .al  Ion  C  •  .  1.  in.  , 
Natt.Hut  L>i>  .  j.nc  Cj  T;i-i-iy,  Linii'..;i  .. 
I  Ij-v  .Nc*.  I  .1!  1  .  I'i  to!jcj>i. 
.Natioitil  I'r... .  .i'.  :!A       inn -,  Liuiitcd  ... 

M-ili.jnal  -^iKam  Ship.  L.ni  i  j  1   

NerbiiiJa  C..fa;  aitd  lr..in,  Li-iiited 

I      D3.         d.i.  N««  

,New  Con«olidated  Di^oant,  Limited  ... 

New  Qiiebrada,  Limited  

New  Zealand  LoanJIk  Merc.  Agency,  Lim 
New  iZ^kaad  Trutt  and  Loan,  Limited  ., 

Northern  Aatam  Tea,  Li;nitcd   

Do.  n   

North  Briitth  AiutraLaiian,  Limited 
North  Briiitbaihl  Hcrcaiuitalnianncc  . 

Oc«an  Mariae  (TBiwance).„  ... 

Oriental  Finaacial,  Limitod   

Oriental  Gaa,  limitei      ...  .„ 

Do.    .Sew  ...   

Oriental  Inland  Steam.  Limited  

Otagoand  -StHJth'.aud  lave<>tnieat.  

Ottoman  Gas,  Limited   
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Stck. 
Slcli. 
Sick, 
Sick. 
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lo 

Stclt. 


Panama,  NewZud.,  k  Auct.  R.  Mail,  Lint. 
Do.      do.  do. 

Peel  River  Land  and  .Miner.il,  Liuiitcd  ... 

Peninsula;  and  Uriental  ikeam  

Do.      do.      Ma*  Mr  ~ 

Khymney  Iron  m 

Do.    New       m      —  ^   

Rio  de  Janairo  Gl|r 

Kio  de  Janeiro  Gas 

Royal  Mail  Steam  . 

Scottish  Auatraliao  Inveatment,  Limited 

Socidt<  FiiiaiKi^e  ifEgypic,  Limiled  ... 

South  African  Moct.  «  tavatiacBt,  Lia. 

Sooik  Aaatraliaa  Land  _ 

Tnameaand  Merwy  Mariai  (laiUb]^  Ljn. 

.Trinidad  Petroleum.  Liiailad  m. 

'  I'ruatand  A.:cni,'y  of  AuMalilia, Lim.  .. 

Trutt  A  Loan  Company  of  UpparCauada 

Union  Marine  Liverpj.jj,  Limited 

Ufuveraal  .Marine  .In.araoce,  L.imiteJ... 

Van  Die.nan  t  Lanil  

Viceroy  ul  K.;yi>t  ,  .M't.'lf.ije:  Liaq 

Warrant  Knaii-C.  l.i  mlcl  

[West  Indiaand  Pacih.:  Steam.  LiiDitel  .. 

Weat  Ltmdvn  Wharvea  and  V^'arcit>,iorts  . 

DOCKS. 

Ex\t  and  We.l  India   

Loud. 10  and  at.  Katkariae  

Do.  l>aUMar*!iiflck.4per<«ai.  ... 
Soiithaaipuo.n  ... 
SiufayCaaMMial  

TBLBGRAPH  COMPANIES.. 
Aa(l»Aia«rtean  Tele^niph,  LuaUod 

Allan tk  T'rlc,;raph   ..  .m  .„ 

1>,K  tfl>=rcent.   ...  ... 

B.  and  I.  Ma,;n<;i.i;  I'eJeira^h,  l.:-nilci  .. 
Klectri.:  rclc.;r.i[»!i 

LKNldi-il.  i'r.r^iOCLal  I'ele^Ta p.n.  I.iniitcl  . 
Mciitcrranc-m  iitif.iMi^-.  Iclc^raii.i,  Lun. 
Sui»aanuc  I'i  c^ra^h  ... 

Ui.       ^''i.i  ... 
TciegrjphCjTi  nL.  A;  .M  ainteoaace.  Litu 
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SUMxMARY  OF  RAILWAY  STATISTICS. 


We  lave  Imnb  bmmcA  hf  Mr.  Clickorn.  Ott  SeereUry  of  the  North  EaMem  Railway  Coaqiany,  with  the  foUowIiic  vcr 
nifiil  ud  inieRitinK  Uble»  ihowinr  at  a  gUnee  the  actnal  position  of  the  whole  of  the  tailway  property  for  the  years 
1M4.         1966,  and  1867.  inctadinc  all  the  laDways  in  the  United  XCnciloin.  the  iafonnatioa  hafiB^  htwn 
conpUed  irott  the  retanu  of  the  Board  of  Trade. 
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RAILWAYS  IM  UPPER  CANADA. 
We  bdlcM  tlutt  the  puhKc  of  Lower  Canada  is  little  loquiinttd  with 

the  Urgi  proj^tssire  stridcf  which  the  wcitera  part  cif  the  I'ominion  has 
recently  Mkcn.  The  {;T3nd  revuKion  which  occurred  thcri-  t  'cw  yeufi 
ago,  after  lltc  txrc.it  lailway  dcJu^ion,  when  hatf  the  f-TrrnfTi  :ri  ihe 
counlry  !iid  their  iiro(>crlies  lithr^raphi*:!  nut  into  .Irrrt^  '.i[uarcs, 
churches,  :ind  city  h»lU,  has  not  been  furgollen,  and  »tdl  casts  an  air 
■hnoatof  ridioalfc  w  Lmmr  C—wliiiii  wtinuMiaa,  «*cr  the  id«M  of 
pveapaity  in  dia  N«iwthali9%  the  province  of  Ontorio  is 

•dvaocine  rapidlTin  every  depeitnoit  of  improvemeiit.  The  misforlunes 
which  fell  opon  her  people  Mne  twelve  yeart  ago  caused  thera  to 
ie|>Uce  Iheir  wild  projects  and  extravagant  modes  of  life  by  others  more 
enctly  suited  to  the  real  circ.imitance*.  ^fany  went  umlcr,  the  rest 
eet  to  work  to  economue,  and  insensibly  the  crui*  \\.5i  tided  over.  Ten 
and  twelve  percent  were  a  few  years  .ij^r)  r.>tL>  nf  inii-rr-t  wli  s-- 
liberality  attracted  no  end  nf  wojld-hc  borrowers,  pratcl.il  in  ant  ti|..a- 
tioo  for  the  favour  in  which  they  hot>cd  to  partlcipat  j.  N'm  wl-  are 
told'  that  it  u  not  very  easy  to  keep  money  out  upon  mortijase, 
«HMt  you  pirn  it  with  lonetriMt  dMMfiii  appHetiHfc  The  tnrth  i* 
OitiMaiaiieeMiIaifflwcoiintijrto  the  other  Hw  western  province  U 
•live  with  enterpririni',  active,  and  intelligent  men  in  all  departments. 
They  may  tmnctimei  carry  their  nnderteiiin|p  too  far  for  their  o«-n 
good  ;  hut  they  are  in  all  eases  building  up  numeroa^  industries  which 
mult  add  enormous.ly  alike  to  the  public  and  private  revenue  of  Ontario. 
The  enterprises  which  promise  tlie  nv>st  valuuld'-  results  .ire  the  rail- 
wayi^,  of  which  sevcial  new  Ln^c^  will  unqueitiu.iahly  .sm  ii  be  puOird 
forward  into  districts  which  arc  at  present  isolated  from  Ihe  leading 
lines.  Since  these  last  roads  have  been  constructed,  tliere  luu  been  a 
period  of  discouragement  which  has  prevented  new  ones  firom  Iwing 
■tested,  Imt  that  period  Mcms  to  be  uu  end.  Eraerienaa  hM^iheia 
Aip^ed come delusioM,  bat  it  heteeebted  owdhl  obeeifwa  to  tee 
what  railways  may  do  under  careful  management.  M  well  for  the  public 
a«  their  promoters.  An  excellent  example  of  tUs  has  been  furnishcil 
by  the  Cubourg,  PcterlKsro  and  Lindsay  Railway.  This  road  at  first 
appeared  to  be  n  very  deciilcdly  bad  bargiin  ;  but  it  has  p.T.N5eJ  into 
tic  hands  '  f  rir-iv  jjurcliascrs,  of  coime  on  very  :^ dvant.nrernjs  terms  sr> 
far  as  the  (  ip. m'.  stock  is  concerned  ;  an  I  Ij^e-L-  ;_'Lir.lcmi:n  ban-  ivi.'rl.:-d 
it  with  so  much  success  as  to  have  found  their  account  in  piuhini;  for- 
wnd  two  Inaachm— one  for  Patorhosot  to  the  noctlKaaat,  and  the  other 
fiosa  UndsBjr  to  the  aortbwest  The  fint  of  these  Is  now  nearly  com- 
alalad.  It  will  place  in  commanication  with  the  ports  of  Crttxiurg  and 
Fart  Hof  e  that  great  chain  of  small  lakes  lying  off  Ontario,  which,  under 
the  names  of  Balsam,  Camerons,  Sturgeon,  Clear,  Stoney,  and  >o  forth, 
embrace  a  triangular  country,  each  side  of  which  is  nearly  fifty  raili;* 
long.  The  other  is  intended  to  'irilce  forwani  to  the  north-west,  and  tnucli 
Lake  Simcoe  at  Bravertiiri.  I  hi-i  latter  br.in.-h  is  ahoii;  to  be  coiv- 
mencrd,  like  Ihe  rest,  upon  resources  which  will  be  furnithrd  by  the 
company  which  own*  Ihe  road,  and  in  as  qniet  and  business-like  a  man- 
ner as  Any  ordinary  transaction  of  trade.  It  will,  «heB  added  to  the 
prtaent  Cahowg  and  Petetboro  end  Undcaf  tfiad,  aukca  line  af  about 
afai^slx  niiks  long.  This  is  very  little  ntore  than  the  distance  be- 
twaan  Tunnto  and  Lake  Siineoe  by  the  neatest  route.  Bat  the  Co- 
bottfg  and  Linduy  line  between  the  two  lakes  has  this  charac(eTi>tic 
— that  at  the  cost  of  ten  or  fifteen  miles  ol  railway,  traffic  coniinf;  (mni 
the  Lake  Simcnc  ret;!  )!!  ii  lir  i:t;ht  tone  ninety  miles  nearer  to  s.-.v. n  . 
than  it  isbrt>U(;ht  liy  :li  ■  ns'it'iern  road  at  Toronto.  This  is  a  m.itlLr  c  f 
no  small  iiiij  i  iMni:  ■  ".o  our  merch.mH,  fur  when  Ihe  Cohourg  an<l 
Lind$.iy  line  becomes  the  Cobourg  and  Beavcrton  line,  goods  and 
MMeneen  in  tmniit  fam  iMnoa  to  Iniia  Sinwoa  will  aave  <i«n  seventy 
fo  eighty  milea  of  nilway,  and  the  (reater  delay  which  arises  from 
transhipment  at  a  crowdcl  sUlion  like  Toronto  compared  with  Ihe  quiet 
atali<m  at  Cobonrg.  Instead  of  having  to  go  on  from  Cob-nirg  by  the 
Uke  shore  to  Toronto^  and  thence  north  by  the  N'-rtheru  Kailway,  tVry 
will  cut  off  the  comer  and  go  directly  to  their  dc^iiinition.  We  Ijcbevr 
that  some  of  our  merchants,  who  now  find  their  goods  delivcd  a  week 
or  so  at  Toronto,  will  apprcci.ilc  this  advantage.  The  va'ue  in  other 
respects  of  this  railway  ami  its  brandies  to  the  couritry 
at  large,  and  especially  to  the  country  lying  north  of  the  L.\kc 
Ontario,  is  demonstrated  by  a  few  statlslics.  Thut  we  find,  that  while 
the  Northern  road  last  year  carried  40v0O0^aoo  feet  of  Inmber,  the 
Cobourg  and  Lindsay  carried  72,600^000^  and  this  year  it  haa  carried 
73,000^0001  Again,  white  Iho  vnlan  of  tho  chipmanis  firom  ToconlOk 
•"  "■  'toAmoieaa'' 


bylhoi 


n  |ivcn  period 


$176,000,  the  exports  of  the  little-heard-of  harbour  of  Port  Hope,  which 
has  a  branch  from  the  Cobooig  line,  reached  the  sum  of  $126,000. 
Indeed,  the  two  arms  of  Ibis  road  spread  out  on  each  side  of  the  great 
pine  rej;  ons  uf  CaiijJj  W  cvt,  and  ihusiccuiL  a  very  Inrjjc  Iradr,  which 
i-in  hardly  l>c  delivered  by  any  conceivable  means.  We  l>clicve  also  the 
ea-tern  ( xtens'on  will  open  up  a  region  of  rich  marble  and  litho^phic 
stone  quarries,  and  to  facilitate  greatly  the  supply  of  these  useful  minerals, 
aoaMof  whieharealrendjrtUiipcdtoChicaia  The  pment  proprie- 
tora  of  the  road  have maailieated a gioat dcalof  tnaqr «>d  capacity  in 
proiecuiing  this  wodb  «Bd  we  tiMt  that  they  will  be  Uigcly  yewardad. 
The  public  gains  greatly  fay  the  calensiaa  of  Iheir  widertaUaB.— 
MoHtrtal  Jltrald. 


The  Ci.vde  Trust. — At  s  specbl  meeting  of  Clyde  Trust,  for  Ihe 
purpose  ot  electing  a  rei»idciit  eii^^in* fr  to  sM[i|dy  the  vacancy  caused 
by  the  deith  <il  -Mr.  Duncan,  Mr.  J  UTinr,  clctk,  read  a  minute  of  the 
comniilti-e  apiwiiated  to  c-UjiJcr  the  riciitj  of  the  various  candidates 
for  the.  ofTice,  which  showed  that  out  ol  the  Icct  of  ten  they  Itad  come 
to  the  niolnlinn  of  leoammaadfaHb  wiihoal  disparagement  to  dm 
merits  of  Hie  other  candi^ales.  Hr.  JuM  Deas,  eagiBeer  to  tte 
western  section  of  the  North  Ilriiish  Rallwqr,  and  Mr.  W.  H.  Liian, 
engineer  to  the  BelfiNt  Harbour  Troatees,  to  the  favourable  eon- 
sideration  of  the  Trust.  The  vole  was  taken  with  the  fol- 
lowing result:— Kor  Mr.  Dens— the  Lord  Trivnt,  Uailie 
Taylor,  Messrs.  Allan,  iJiin,  Ilaird,  BIyth,  Brown,  Casrvds,  Dallas 
Ficw.  Nc  Ison,  rv.indoljih,  Koslmrjjli,  SloJi),  Wads,  Whitel.iw.  :i:ul 
Young — 17.  For  Mr.  Imrie  Bell— .Messrs.  Kwing,  Mitchell,  and 
Roberton— 3.    Declined  to  vote — Messrs.  M'Brayncand  Sroitli. 

Thb  New  Bkidub  at  Niacmlv.  — The  new  impini ion-bridge 
whidi  spwn  A«  Nifan  Hivcr  a  short  disunoe  fadmr  the  cataract  has 
txra  completed  so  Tar  that  it  it  passable  for  foot  passenecn.  Thia 
structure,  though  not  ao  massive  and  capacious  as  that  built  a  mile  and 
a  half  below,  is  at  OOCe  an  object  of  marked  interest.  The  width  and 
depth  of  the  chasm  at  this  point  rendered  the  construction  of  this  work 
quite  diiTieu't,  and  makes  it  an  object  '  f  attraction  at  a  scientific 
achievement  in  the  art  of  engineerini;.  I  h.:  dimensions  of  the  bridge 
arc  :— The  span  li  jiu  r  >cl<  to  rock  .s  i,i(/ait.  ;  the  .span  hetween  the 
centres  of  the  towers  is  i,26Sft.  The  length  of  the  suspended  iDUtform 
i,24ort.  Height  above  the  swrCwo  of  the  rivaiv  I90it  Theteaglhcf 
the  central  portion  resting  uo  eahica  Is  635fl.  The  leqgth  of  the  ftlat- 
form  supported  by  slays  and  cables  is  6o3f(.  The  deflection  of  1 
at  the  centre— in  summer  gift,  ami  in  winter 
the  rise  and  fall  of  the  bridge,  from  changes  of  teraperalnrr,  3ft. 
The  length  uf  the  cables  between  the  i  oints  of  suspension 
in  medium  teinpfraturc  is  1,286't.  The  length  of  the  cabirs  between 
;oic  ;.;r.if:r-s  is  i.SzSft.  Lcn;;th  of  cibles  ami  anchom,  i.SSHft.  Height 
ol  toweis  above  rock  on  Canada  side,  lojfl.,  and  on  American  side, 
looft.  Base  uf  towers  :Sft.  M|uate,  and  top  4lt.  square.  1  he  surface 
o>  the  rock  on  the  Anvencaii  sde  is  5ft.  above  that  on  the  Canada  sidb 
d  he  heiaht  of  the  raadway  above  tho  rock  on  both  tidm  ia  74ft.  The 
depth  of  the  andior  pita  below  the  surface  of  tho  gtoand  b  i8lt,  and 
the  length  of  the  anchor  chains  under  the  groond  is  30ft.  Theaochois  an 
set  in  solid  rock  on  the  Canada  side,  and  la  masonry  00  the  American 
lidc.  The  width  of  the  roadway  belwren  the  parapets  is  loft ,  depth 
•  if  side  lru>s  6^1.,  and  lit  i^Iit  of  iur.<|i:t  aliove  11  )ur  1  he  t>iiil,;c  is 

:,up|>oitcd  by  two  ',■ai■IL•^,  c  jinjiM^Lil  cjt  t^vo  wire  ropes  each,  which  con- 
tiin  respectively  l^;  .N  ■  ijsvires.  The  »ei,;ht  oftHe  wire  ropes  (>er  lineal 
foot  is  <)'b.,  and  the  diara'jtcr  of  the  ca'de  i«  710.  The  total  weight 
of  Ihe  SI  ^ipended  portion  of  the  coMcs  is  h2  tons  net.  There  are  4S 
stays,  weighing  15  Ions  net.  These  are  52  guys  connected  with  the 
bridge.  The  aggregate  biwkinff^train  of  ihe  cable  is  i,68o  tons  net, 
and  lliat  of  the  siaya  1,390  ton*  act,  making  ihe  total  nupporling  strength 
of  the  cables  aitd  stays  3,000  ions.  The  number  of  suspenders  used  ia 
480^  with  an  asy;t«Bate  strength  of  4,800  tons;  The  weight  of  the  sus- 
pended roadway,  including  weight  of  c.ibles  and  stays,  is  250  t  ns.  The 
ordinary  wot),  jti;  '.'  a  I  is  50  '..1:1s,  im  I  the  nnximum  io.iJ  is  100  tons; 
permanent  and  tr.ins  tuiy  locul,  350  tons.  I  lic  uuvcrs  when  completed 
wiU  Ik  covered  with  woud  and  coi rugitcd  irtm,  and  in  point  of  archi- 
tectural beauty  will  Ik  highlv  ornate,  imparling  to  each  terminus  of  (he 
bridgt  an  airof  etagaaoe  and  aubstantiaiaeiib  and  itadafing  <he  whote 


an  attracKmn  among  |be  beaaiim  and  woadera  ol  tfantMansliag  locality. 
Oa  the  opening  of  another  Bcaaon,  wiien  IhemadwajrwiilbcGMnplatadt 
it  win  bo  available  fix  cani^gcK— Ai^Mr  Exfrtu. 


'pHB     LONDON  SCOTSMAN. 

A  WEBKLY  JOURNAL  or  AMeU>-8C0TXtSH 

NBWS. 
PRICE  TWOPENCE. 
OmCE-j.  WHlTKFRIARS-STREET. 

LONUtJN.  E.C 


pAINT  !     PAINT  !  !     PAINT  !  !  ! 

IN  ALL  COLOURS  MIXED  IN  OILS  AND 
ULADV  FOR  USE. 

Bc^l  Anli-Oirr'tt-is--,  31!.  i>-r  ll>,,  or  <«.  (A.  per  |;.iIton. 
l*.itfOt  -Mctall!*.,  .11  -,  i  l^-r 'li  .  '"r  fd.  per  Eailon. 
PsAlH. — As  gCBcriilly  uicd  by  Paioien,  jd,  |icc  lb.,  or 
5<.  Cd.po-i  " 


of  4gailoiks,  aa«. :  do,  of  10  , 
lidmonritiii^'iv  Sutioaias 
swlsiswr  1       <<•<- Miiwaidt. 


.  l^sst*efioe  Oniets 
FEANaS  JAY, 


aB,«i«ndii.< 


S.B. 


CANADIAN  NEW.S  — Every  Thurj- 
.Uy    Cniaini  ALL  THK  L.\TKST  NEVV.S 
rrom  (be  NEW  1K)MIN1UN. 

Pfi^"*        (Kct  free  5il. 
Offic«  :  ri,  Ctement's-lane,  l^3mb.iri  *tr?rL  Y.  V.. 


M 


ORISON'.S  VF.GETABLL 

VEKSAL  MEDICI.VK. 


U.\l- 


Raad  Uw  Report  of  (he  13riti<h  College  of  Health. 
Bomb  load,  Loodgo.  for  iSttt.  May  be  hod  fiBiit  W' 
all  ib«  Hyelan  Awimi-  

HOLLOW  AY'S   OINTMENT  and 
PI  LLSi.— With  these  renwdies  to  reach,  persons 
lulTeriDg  rrom  dlsnniers  srislac  frsa  atiaiMpheiic  in- 

clemenoM  ar«  without 

In  disease.  Highaodlow  rich  aadpaor,  eld  WMlyauiic, 
have  availed  thciasdves  of  U«ll«way^i  tmumt  iui4 
have;  to  natlwde.  testified  M  ihe  succew  which  \ui% 
foUowed  iBclr  emjiloyaimt.    Few  Buladits  can  befal 

niAtikitKl  which  do  not  a.Imlt  flilevialion,  relief  or 
cure  by  the«<  he-iling.  fciothin.(,  anH  piirifyinr  prcpar;!- 
tiom.  The  jit.l*i^  of  (he  oinlnirnt  anj  pills  t,  whole 
-omc  in  h^dhcit  degree,  ami  n^voi  c;i.i  hiririfal 
in  cl:l';i  .(iicfai!  or  external  iihnr  ir.  H.  \\  .W4V  * 
(Stiicdics  core  bruisos,  diphtheria,  chest  cocn^laiiits,  and 


RAILWAY  CARRIAOn  AMP  VACORS 
ma 

CASH.  BILL.S.  OR  DEFERRED  PAYMENTS. 

n^Hli     NORTH    OF  ENGLAND 
I     RAILWAY     CARRIAGE   AND  IKON 

LUMPANY  llJnsiMd). 
MaBubcluien  of  Railway  Ouiiacet.  Wagnw,  and 

ihnr  Plafil :  Railway  and  other  Ironwnrlt,  Whctis, 
Au.i  Axles;  FarxliieB,UMs,aod  Iron  and  it  ram  Catfigg* 
ol'  every  dcMtlplion:  Roofs  Cinlcrs  aadSar 
Iran,  of  nmrtor  qtuliiy. 

Wagwib  Wheels.  Axles.  Timber,  ScaBlBafc  tot 

slw;tjrs  in  uock. 
Offices  and  Wort* ;  Wnt  Strand,  Prestos. 
I.'-in'.lon  I  >i^<:es  .  g,  Victoria  (lhainben,  Wemiiattab 
GUisjjuw  I  l;!ivT  :  1^1  St.  Vi-ic*'»l-H(rre(. 

ED'iVlN  (jt'AULliNC..  (kncr.1l  Muiaaw. 

Ou  Uil^cna^  per  ^oara  Yard. 

ANri  -  OOBBOSIVB  XITACLIO 
PAINT. 

Wflrraated  nnadiiltcrau:ii,  and  to  wtthttsn^  my  beat, 
"ith  'iu  M'St^-nnj.  or  iri«  sciim  of  (Kam.  »•«,  tho 
weAtber,  or  BrtUvrat^r.  Uiiiiifaotur«d  lir  'lir-S'plei 
C  >l.>iir  (J'mfm  y.     S^lo  .Vjrntjl  for '.tvp  I'n'  I  *  K  t-:j. 

■lim),  W.  11.  M«ii;4<ia  and  C--.,.  fi,     -i"  -  rr<.i, 

C.C.    hUhtr  per  eeiit.  purs  nstal.   Full  punicolara  oa 

j^vtaUm.  A  li>wil  snaaMm  ghaa  m  i   


i^iyui^ud  by  Google 
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COKTAINIMG 


ACeoiptet* 


KM  hat  ot  III*  PiMMU  PricM  of  BaiMtnT  MaMriala  ud  Labour,  aod  or  all  Tnid«>  a  coanectiaB  with 

iBi»  BiUdtifc  rMnririw,  mi  iBdlniit  mt ,  me. 


Br  P.  THOHPBON,  Btflei^  mbledlv* 
TO  WRtcR  n  Ammo 

nofFb^pffOof  BuiMinn  in  Coacrete,  mnd  Ihtt  , 
aad  iIm  bal  aMlhod  oi  dltcrlaiiaMiag  bcnrcen  dw 


km' 


■  •ritemCttia.  An 
•IMm. 


Bgr  F.  ROGERS,  £«q.,  AtcUlcct 
1—  tht  twr    SliflM  —a  CowMlwttQM^  h  wftiwM  f  i»W><  t  Vi»,  eip.  m. 
Br  J.  FERRY  GODFREY,  Eiq.»  SoUdlm^  Gn/sba. 
Li«  arOblrict  OCee>  tat  Dkhrtet  Symroff,  tnd  dw  ItifdiaiM  of      BmH  eT  VMik 

ATCHLKY     AND  CO., 
ARCHITSCTURAL,  E.NGINtKRI.VG,  AND  FINE  AKT  POBUSHBRS^ 

mV.ORKAT   KUBBSLL-STR  eet,    BEDFORD. SQVAXI,  V.C.. 

AND  OF  AT.L  nOOKSELUSRS. 


PATENT  SHADOWL'iSS  ROOF  LAMPS. 

SEMAPHORE,    STATION,    AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

'J.   DE  FRIES   AND  SONS 

BEG  to  JnliBim  RAILWAY  COMPANIES  tbat  they  are  MANUFACTURERS 
•I  mmr  taeriptlm«r  UOCPei  UXP-OaTSOSBt  Stntir  m4  Oalonrt  Sdld  amis 
ui  Wbmm  Oims  VntSCt  far  Raihray  m;  aad  Iha  Fatal  Whaflnwli  Billwa; 
OUABUOl  BOOr  L&MF,  M»  la  «m  «a  Iha  Bii|IUh  aad  ladiaa  BdlniQ^  vhUb  daw 
Mt  owiBow,  and  eSMi  •  gnat  utIbk  of  cspaoas  aad  latonr.  A  aaw  OlaH  aas  ka  And  la 
•  KOmecit,  withoat  the  n'll  of  oolilcr,  u  on  tha  u!il  j<yii(em. 

English  and  Foreign  Kailway  Stations  fitted  up  with  Gai,  Oil,  or  Petrolenm. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND   SHOWROOMS.  147.  HOVNDSDITCR, 
AND  I,  2,  i,  6,  AND  III.  GRAVEL-LANE. 


BAILWAT  WAQON  W0BK8»  BAB198LEY. 


MESSRS.  G.  W.  AND  T.  CRAIK 


Of 


ARE  PRtPARF.D  TO  SUPPLY 

COAL  AND  COKE  WAGONS 

deicri^oa,  cither  for  cash,  or  bf  preferred  p^OMBtt  thtoagh  wagon 
haiiDg  Campukt. 
WAGONS  PROMPTLY  REFAIIU£D. 


SAXB  Y    AND  FARMER, 

SAXBY*S    PATP.  N'T   RAILWAY  SIGNALS, 

KKQIKEEOS.  LAUP  UANUFAC rURtaS.  be,  At.. 

CANTERBURY-ROAD,    KILBURN,   LONDON,  W. 
OOtO  HSDAI,  PABIE,  1MI7. 


STAFFOEDSKLfiE  WHEEL  AND  AYT.F.  OOMPANZ 


(UHKSD  AMB  HIillUUU)). 

WNrrAi-r;         or  WKcin.nT  and  cast  mojr 
RAILWAY  CARRIAGK,  WAGON,  nnd  COxN  l  RACTORS' WliKELS  and  AXLES, 
And  oth.r  Inii'.work  lutd  In  the  cnnitructlon  tt  RtUmtj  RoUlng  Slock. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH.  SPRING  HILL 

BIRMINGHAM. 
  LONDON  OFFICE,  ill.  CANN(»I-STREET,  E.C. 

JUST  PUBUSaiD, 

NOTES  UPON  LIFE  ASSURANCE, 

IMTSKOEO  TO  SHOTT 

WHAT    IT    IS,   WHENCE  IT  IS,   AND   HOW  IT  IS| 
An  inouLbr  wtn  aiyamwuB  to  na 

CLERGY    MUTUAL    A  S  s  L' R  A  N  c  F.  SOCXBTT. 
_  .  _  By  the  Re».  lOilN  HOUGsON,  M.A., 

I«i  Tnr  of  St  Peter'a,  Thaaat,  aad  Saontary  to  the  Uicrgy  ltn;oal  Amraaoa  Society 

ariaMr^wSnS^  two  smr^  ^ "        ^""^  Sanotoaij,  Mfmb- 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  IMSUKAMCB COMPANY. 
Oflic**— I,  Dtlf^towj^  CenklU,  aad 

The  I  ml  FmiIi  ■»■  ataai  in  jCliiaiieaSt  Aa 

Tin  RcveaiM  la  A4M«<k  (ad  *al  liraalifc  la 

The  roodermte  Rale*  of  PkMBlum.  wilb  a  fuaranlnd 
find  Bonut  Tor  tha  Ufa  PoUckt  tt  thii  Cam\tinr, 
anH  their  vsluc  as  tpacial  tMirilica  ti>  lUrd  partleL 
Kitdar  ihcm  fiardcularly  advaiila0aga.  Wholi-Wam 
LeaTc  is  granud  on  rcaMaaSU  Um,  aad  CUaataft 
pa»d  thirty  day*  after  adtinsion. 

JOHN  ATiCINS.  ReiMent  Secretary. 

VERLAND    RO  U  tIe. 


Q  V  E  R  L  A  N  I 


 I  hr  Maam  wWi  mDIA.  CHINA, 

lAPAN,  AUSTRALIA.  «&.  via  EGYPT,  (na 
SOUTHAMPTON  aad  MARSBILLES. 

Tka  PENINSULAR  aad  ORIENTAL  STEAM 
NAVIGATIOV  OpMf  ANY  kogk  Pau«c«n  aad 
wctliattnaaad  nuvab    iMr  Staanen  for 

OTBRAtTAR*    Sahp*VMP>«.  ^'"^^^ 

MALTA  MM  — 

Ai.RXANDRU      M      M  Snadanraja 

BOMBAY  „  " 

GALLE  1 

r  ^untrr^       Sa.tird*y,  ,  Ja-, 


ur- 

llicrcaficr. 


S<"day,  t7  Jaa., 

J a.m.  A  erary 
lenut*  Suildaif 
thcroafbar. 


SI.NG.'Vl'ORi; 
CHINA, 
YOKOntHA 

AUSTSAUA 

J  day  thneafm. 

*  The  Cotapaay^  Mm  af  ,  

Soul  haaipiea  aad  Gihnttar  have 
ill  aad  £g  la  ;Cie  aad  £6. 

nrfuU  particolan  a>  to  fr«<ght,  pafaace,  and  inau- 
aaee,  apply  at  the  Company'i  OlEca.  ia>,  LcadanhaU- 

>treel,'Lo<>do«,  or  Orirnul  p!ace,  SouthamfKoa. 


1    S.i:.ir.Iay,  3 !    (      .S-.nday,  jt 
■  Jan  .  J  t'  111..  ati-J  1  Jar..  7  a  la.,  aad 
1  every  ^-.h  S.i;  jr-  ,  cvrry  ^ihSnadaf 

I  thccaaAov 


THOMAS  TURTON  AND  SONS, 
M.iiiuf>cnircn  af 
CAST  STEEL  for  Cutt«n.rindhaD,Tav*.  aad  Dta. 
Turaiiu  Tools.  CMiali  ap. 

CAST  STEEL  PiSUBltoWb  Ckaak  Pin,.  Csnnectinr 
Rods   Straight  aiMl  Craalc  Axlrt,   .Shjafii,  and 

PonpnK^  0/  every  <t««eripciofi, 

FILIiiS.nurkeJ  I'  l  UKrON.    Superior  In  any  other 
nvkke.   iS^e  r«ulu  of  trial  ia  (he  Timn,  Jaljf 

TOOLS  nf  }ii  Linii  for  iraghim.  Safl«ay%  Oa^ 

Iriii  t'-",  \<-..  Ac. 

EL>< ;  K  1  <  H 1 1  .s.  marke  I WM.  ORBAVKaad  SONS. 

i'l'ccui  r...TtL'i.'  >i''cl,  warnaHdMaMaraatdaaa 
Tools  laade  of  Cast  Steel. 

MdanRdTiBi,  |i  

sraiNGS,  BirrrERs.  .mt  cast  nuLxnn 

Far  LoceaatiTe  Engmei.  KaUaay  OMriasi^  aad 

.SlIKAF  WORKS  and  SPRIXG  WORKS, 
SHKbrltLU. 
WaralMMiw:  j],  QUEEN-STRBrr.  CITY 
Iha  Laiiar  Slack  af  SltaL  Pjic%  TMi,  (w. , 

Ae.  auijrr — — —■'  — 


•HE  METROPOLITAN  RAILWAY 

CAKUIAUK  and  WAGOK  C0)IP4MT<.f 
BALTI.EY  WnilKS,  UIRMIN'ONM. 


'M  MoMra.JosrPM  wiiiUHTandSOlfBL  ' 

Maaabeturtrsal  lUiLWAT  CAKKUaEa.  W  AOON 
ai-J  RAILWAY  IROKWORBof  Bren  DeKHBtlua. 

RAILWAY  CAKRIAOBi  aad  VAfHiKg  hulit  ftir 
CASH,  or  aiwn  HRFKHKIiO  PAYMCS'm  'vimvUm* 
anra  perind  .i(  from  THKEK  to  TEN  VKAIIS 

AlawaamberofCOAL,  IRflNSIONE,  ilALLASI 
MdaShtt  WAOOKS  ti  t»  LKT  ON  UIUL 

ff*rt***ii*T  Md  Ciller  o«cte— Salshi  Voaau 

BiaamansH. 
Loato*  Ofllee*— Nn.  17,  Oar-ar  Gaonraa 
WiurrxiNSTKR,  S  W. 


SHOULTON  and  GO.,  Kinroton  India 
a  laWNrlHlll,«M«M,WUI«iln.-llaa«facliirar( 
sriMrPaiaataMlEahiiMidaadoibar  lodia  Rubber 
■aaMfMLBanmCinlaeai,  aad  TrucU. 
ValAOM  IteUBK.  Waahar  Rinn. 


Gafaaaala,  Dlaataii^  I 

CiishtoiM.  he.,  be. 


q^lIE       ASHBUKY  RAILWAY 

J.      CARRIAGE  AND  IRON  COMPANY 
(Laaitadt. 

CUafOAon  aad  Waihs :  Opaaaliaw,  Mandieaur. 

Manufacturers  of  every  description  of 
RAILWAY  CARRIAGES  AND  WAOf)VS. 
Wrouaht  and  Cast  Iroa  Carriage  and  W^acun  W^teeii 
TvrcK,  Axles,  Haj  Iron,  IriKi  Rooftnc.  f^rilcr^,  T^ia. 
l.iHrv,  W.iirr  Ciilumns.  Wattr  links,  riavik 
iaa  afiit  i  ised  Cranes,  Swit.rhes.  rrmsinj;..  Ac  .  lie. 

Wagon*  built  for  OkUl      l.ir  Deferred  i^/mcQla. 
LONDON  on-  ICR,  a,.  Cn-.u  Gwrgc ■street, 
GLASGOW  OfFICE,  67.  Bachinan  street.  S  W. 

J^AILWAV  CARRIAGE  COMPANY 


Oldhery  Voeka,  ttear  Binahigiiaia. 

MannfaeiB'iTs  of  RAILWAY  CAKKIAOU 
VAGOKS.  ..«<  onryttiaerlMiaDOf  traawark. 

P...en«r  Owill^MMl  WMMafet 
or  lor  payaiaalama|lllHW|«M 
for  hire. 


.ud  by  Google 


24 


THE  RAILWAY  NEWS. 


Jam.  2,  1869. 


LOAN     OF  THE 

CHESAPEAKE  AND  OHIO  EAILROAD  COMPANY, 

mATlS  OF  TIBQim  IHD  WEST  TISeiBIA.  VMRID  STAIVB  or  AMBUOA. 


ISSl/£   OF  £4!0OfiOO  FIRST  MORTGAGE    SEVEN  PER    CENT,  STERLING 

COUPON  BONDS, 
(ONKlirO  FUND,  OHK  PBB  OEHT.  PBB  AHNUV,  ACCUM (TULTIVB)* 


or  Tin 


CHESAPEAKE  AND  OHIO  RAILROAD  COMPANY, 


VIRGINIA  CENTRAL  RAILROAD  COMPANY. 


Th«  nndKwifrned.  LEWIS  H.  IIASLF.WOOD,  \*  authoriMd 
to  offer  tbt  «bo»e  Bond*  at  £73  per  £loo  Hond.  Thene  Itoodi 
•re  p»rt  of  a  jori-s  of  £8,000,0X1- £l,JCH).Ol>J  of  whioh  harp  b«en 
nlaiD^d  for  ooDveraion  kod  sale  in  Ainc<rii-ii,  l?ayin){  1'80U,UOO  to 
W  (vliJ  in  Baropn  Od»  half,  or  £4W),(>m),  itr«  now  uff«n<l: 
the  iithiT  lia)f  will  not  be  off«red  UBtil  the  year  1870. 

The  inferrst,  accordinjf  to  (be  deed  of  Trust  or  Mortjrage,  is 
payable  f"'rot  «nnuiillj  in  BterllnT,  in  LondoTi  ;  or,  at  tlic  option  ot 
ib«  rc*i  ri  livi-  bulder*  of  the  C>>opcnn,  in  coin  at  New  Yjrk  or 
Bichmnnrf,  free  of  United  Sut«»  taxe« — the  first  payment  on 
April  I,  1869.  The  aocnied  interMt,  thfrefore,  redncea  the  coet 
of  tb«  Bond*  to  72  per  ami.  of  the  notnioal  par.  Ona  pvr  cvaf.  of 
th«  entire  debt  of  £2,CKX),0(X)  >terlin(j,  or  £iii,0(W  (ftMuraulmlTr) 
will  y»  allocated  annually  for  the  redemption  of  the  prio<»{Mil.  The 
first  amortiration  will  1>3  ii-.  October  1,  1S72,  when  it  ia  expected 
that  the  new  unliniabt  i  pi  r'. nn  of  the  U^ilroad  will  be  GOrapt«ted. 
Thifi  Sinkii'K  Faud  ivili  b<j  ..pplied  to  the  parohaae  of  the  Bondi 
jn  the  market  ,  if  at  or  uiiJor  1 10  per  On-ot, ;  if  abort  that  rate,  the 
Sondx  to  be  drawn  by  lot.  The  Bond  (about  one-fourth  or  one-thirJ  |, 
not  redeetnmi  under  the  operation  of  the  Sinking  Fund  on 
1,  IWa^  wiU  Uim  Mri  pivahlaoB  «iMt  daj  lit  100  p«r 


Paytnenta  for  the  Bcndi  to  b* 
10  perc«tt  on  application. 
IS   »   n  allotment. 
IS  I*   »   n   Tuetday,  19tli  January,  18R9. 
W   t>    »   ,.   Friday,  I9th  Pebroary.  I8W. 
1*1  w  H  H   Friday,  19th  HUicii,  18^. 
Ht»  Ml*       Aftilf  iNtef  tkt  IKi4d)iii  Omftm  Om  4m. 

£75  per  £100  Bond. 

The  Cheeapeake  and  Ohio  Hoe  it  an  amalf^amation  of  the  olc! 
Yirftinia  Central  and  t^e  new  CoTinf^ton  and  Ohio  linen.  The 
Vintioia  Central  ha*  been  in  ■vceeaaful  operation  lioce  18J6,  and 
now  extend*  weetward  from  Richmond,  Virginia,  a  diitancv  of 
205  miles,  where  the  naftniahed  worka  of  the  Covinf^toa  and 
Ohio  line  b««in.  Theee  anfiniahed  work*  extend  to  the  Ohio 
Birer,  a  further  dittano*  weatward  of  224  mile*,  which  make*, 
with  a  branch  Una  of  39  mile*,  the  eodra  length  of  the 
railway  468  milee.  The  grading,  bridging,  tanoellini;,  tu.,  of 
tbe  UT  Gnisbed  work*  pfovide  for  a  double  tnek,  and  it  i*  for  the 
pnrpoHi"  of  »p«sJiIy  catnpleting  thef  wnrkn.  »o  n  to  reach  the 
TrJIi  of  the  Mi»»i«aippi,  and  pavirL'  ill  tha  small  debt  of  the 
Virjjinia  (Vntral  Company — undrr  £4t«t.W0 — that  the  inortifajje 
for  i;2,0CO,ri(  Klhaa  been  created.  Besides  IU«  proc«ed*  of  the  B  ind* 
%it  bo  i»«ne<t  ^tr^imt  thia  mort^a(;e,  the  Company  ha»  rwived 
nearly  .j.tMviHi  J  j]a.  new  aubscrlplions  to  it-i  Capital  Stork,  all 

of  whioh  ir  i  s  V  t  iioeiMiided.  The  entire  debt  of  the  Company 
will  be  bot  11    M  perJioMl  wSI»,  or  aal740p«t«lat.«filnooti 

of  the  uudertaking. 

iDplnding  the  Erie— broad  gmgt— which  eroaiea  the  *  apnn," 
tkere  m  ODir  Amr  Uom  tnTCntiur  Am  Alledbaiiy  MDoataina :  and 
th*  amW  e(  tin*  liM%  irUoh  an  th*  wlj  ■«*  nd  Wwl 


60  faet  to  the  1 

',  tbu  Cheeapeake  and  Ohio 
MiuiMippi  Valley  and  the 


the 


pointa  Wat  Ml  Sottlb-wMi  tb«M«(  to  Waahiofton, 
PhiUdelphhb  mi  K««  Totk,  b  via  QovlaaBvilla,  a  ctati 
Che«apeaka  aid  OUa  Iiioa.  SMgulaaBaatrftha  (Mito : 


Tronk  lioee,  caacot  be  increased,  for  nil  the  "Pawaa'aaa 
occupied.   The  maximum  grade  of  each  line  is :  — 

Krie  

Pennsylvania 

Baltimore  and  Ohio 

CaBAAPBlKB  X»U  QllM  ... 

Betide*  the  advantage  in  ^radii-nt 
line  in  the  ahortest  line  between  the 
Atlantic  Seaboard. 

The  (xtmpioied  Trana-AlUtib&Qian  Line*  are  OTet-raa  with 
freight ;  and  in  addition  to  the  through  traffic  of  tbe  ordiMI^ 
kind  that  will  poar  over  the  Cheeapeake  and  Ohio  Line,  aokMol 
"  rough "  freight  that  i*  now  aant  roond  na  New  OrlWBBi  ia 
order  to  avoid  ezpeaao,  will  be  attraotad  (0  tha  CbaniMaka  aal 
Ohio  Tiioa.  Tha  Cbaaapaake  and  Ohio  ia  tiM  wlj  Baat  aiii  Waat 
linewhoaetialBoiaootiiitamptedbyanoiralanwafaijiMar.  Ika 
through  paaaesflir  tnfla  to  aod  fiOBft  tha  Waal  will,  thanfbta^  ha 
enormooa.  iu  Una  diinata  laadarioff  il  tha  moit  »ha«aot  of  all 

"  '  n  Ctaannattt,  aod  bH 
.  Baltinora. 
•tation  on  tha 

Cheaapeika  aod  OUa  Lioo,  SMaulaaBaatef  tha  OttUt  Bivar.  Tha 
liaa  villho»athNotiniriai«a  tha  water*  of  the  Cbetapeake,  and 
two  tniot  oa  thawatanot  tha  OUo.  Owing  to  the  moderata 
•UiBBtah  thawwhhwagnMM*  of  tha  Vii«tnU  Central,  now  tha 
Cheaapaaka  aad  Ohio  hoa^  aM  bat  50  pet  eent.  of  tbe  receipt*, 
whilo  tho  workiagaxpeneee  ofthaBBN  Borth*m  lioea  are  70  ta 
7AjMraaat>  of  tha  reoeipta. 

Tk*  Iniataia  aamed  in  the  mortgage  are  William  Butler  Daocan, 
■«q,,or  Xaaan.  Doneaa,  Sherman,  and  Co.,  Bankerx,  New  York 
(oorreapondrnta  of  Meaar*.  Baring  Brothera  aod  Co.,  Lmdoa); 
PhiloC.  Calhoun,  Em,,  Preaident  oi  the  Fourth  Naticnal  Bank. 
New  York  ;  William  Ortoo,  Eaq.,  Preaident  of  tbe  Western  Uaioa 
Telegraph  Company,  New  York ;  Commander  M.  F.  Maury,  lata 
of  the  Uoitid  StafeM  Mary*  Viigioia.  The  CamniiaionaBi  for  tha 
Reserve  Bottda  a»t  Joha  atawart  aad  Jaqoaluw  P.  Tayiar^  Eiqia.. 
VirKloia. 

Application*  for  the  Bond*  mutt  be  aooompanied  by  a  deposit  of 
£10  for  eaeh  £100.    Scrip  Cartifioatet  will  b«  i**ned  against  the 
Banker's  receipts,  and,  upon  tbe  payment  o(  tha  last  iostalmeot, 
tha  Bond*  will  be  delivered  to  the  holders  of  the  Serip  Certifiaatia. 
Bankbbs  in  LoKDoir. 
THE  CONSOLIDATED  BANK  (LiMRU). 
Copies  of  the  lawn,  laaolntions  of  tha  Baaia  of  IKnatol%  Vkart 
Deed*,  and  other  do<<iim<>nt4  with  laiiwaaea  to  tho  Kflta.  m»  b* 
intpeotsd  at  the  offices  of  Mesan.  Koirhaoa  oad  Fik^  BolitttOffc 

Au.iliH  Friars,  London,  K.C.   

LEWIS  H.  EASLEWOOD. 
Fonndaia'  Ganrtk  Lothbon,  Londoa, 
Iftth,  U68. 


Prospectnses  and  Forms  of  Application  may  be  obtained  froia 
Tha  Couolidatad  Baol^  Ueatn.  Mmima  aod  JKkf^  oc  Laoia  H. 
Haalawoad. 


ty  J.  Lawaawcn,  s^  H4<saavi 


UkjglgMmrt^^aaT^  C.  far  m4  |»iUi«^  by  Jamu  HicKa  Staciy,  u  Na.  3.  Wbts&jairSMM; 


33u  llaitoaB  Man 

AND  " 
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J^JlDtAND  RAILWAY 


Th«  PuMIc  are  infonntdtel  THROVOH  MOK- 
I N  ( .  ha«  been  c<taUUh*d  b««Mh  tk«  aalnaMioM^ 

SuiKiat  on  III* 


(."atTH/erwe.l  Xew.rOBd 
W"aUo.-lli-f..,.| 
EiCpHanl  and  Castle 
Boro'-road 
Blackrhan  Bridge 


MIDLAND  RAILWAY, 
Camden-rood  Elttm 

KratUh  Tomb  Radien  Leacnira 

Havffiudi  mil  St.  Albuu  HariinKtun 

nuMer-m4  Harpeflden  AmmUill 

HndM  ChilteniOrata  Bedford 

muHia 

.  ^.^iSi     ""dementiooed  Statimaea  die 
LONDOK,  CHATHAM,^ AND  DOVER  SAIL. 

Vldvdb  nrixton 

Bywiaa  Paric,  York-roAd 
WaiMlnrorth-rMd 

Cryual  I>alKc(H|ifcLmU 

DcanuuioUl 
PaMcann  ckiac 

jy^IDLAND  RAILWAY  COMPANY. 

Notice  U  hpereby  Rfno.  ihat  the  DiviJend  fir  the 
HalT-ycar  eadlnf  the  31st  day  of  Decrmbrr  t>.i  on 
the  Midlaad  Briltot  and  Birmincham  Six  per  irenl. 
Stock  will  be  payable  00  anJ  after  the  Mch  dij-  of 
February  aexi.  and  tJiac  the  fkok*  ia  which  the 
Trasifcn  of  luch  iitock  are  Keaiilered  Hill  t 
from  and  after  TUESDAV.  ibe  i^thdaraf 
iiulant.  to  the  !>aad  loth  day  of  Febniary, 

Trantien  must  be  lodted  >ii  the  Oflueflf  ihtCM- 
pany  not  iaier  ikaa  ih*  ijlh  iiuuat  loaHlIU  the 
Praprietgn  to  the  fbrtfacainuic  Oivlilead. 

By  Order, 
^  ^.lAMES  WILUAMSi,  Secreu' 


M 


IDLAND  RAILWAY  COMPANY. 


MMieti 


MidUn!  ("oniolidated  Slock 
Mi'i!  >'"l  ' '  ii'toIWaied  Preferential Sirck 
Midl.iii't  Coti'K};idjie<l  !ttmiia|bain  and  Derby  Stock 
Con,  r   ■.i.t^A  liu  wx-h  Valle/^ock 
Con-  ill  I  ':-  i)  Miillnnd  Biadford  Pirfmatial  Slock 
Coiiiijl'Jatcd  Kom-iitd-j-Hatf  Per  Cent.  Picfcrcotial 
Stock 

CooaoliUaled  Leicester  yni  Hiichm  J'referenUaJ  Slock 
Coiwolidaied  Irrcdeenuljli:  Fuar-and-a-Hatfaer  CcBL. 

PreferenlUl  Slock 
A  Five  Per  Cent.  Preference  Stock 
M  Five  Per  Cent.  Preference  Stock 
£tt  Five  Per  Cent.  Praftrcac*  Sham 
2(8  IncoRveruUe  Five  Per  Cent,  nefannce  Sliatet 
jfaa  Five  Per  Cent.  Preference  ShaTe%,  and 
2t6  Five  Per  Cent.  PrelerriKe  Sh.nrci. 
will  be  Cloied  from  and  after  TUK.^DAV,  the  iitS 
Uaj  of  Janiury  inM^uit,  until  the  I'lh  .lay  of  February 
next,  in'  li.-i»e.  and  Ihit  .i"  Trji-u'cr  I>;cJ.  for  Regit- 
iraiimi  tiiust  be  <U'pu^i;e  1  in  lliia  Ofllce,  oa  or  bclorc 

Tt'Ksr>.\s'.  Ill-  sal  J  •  ,-M  day  at  Jaaaan  ~ 

to  eiij^lc  till  I'rapi.ct  ji,  totaorfw  tM  M 
Dividend  tbcy  nay  be  entitled  ii>, 

WtUMM  EVANS  HUTCHINSON, 

  Qudrman  of  the  Board  of  Dircvlora, 

mLUAU  PHILIP  PRICE, 

Deputy  OHwwUk 
By  Ordrr, 
JAMKS  WILLIAM-.  Sorretiry. 
S^.-eUrj  •  Office,  Derby,  Jaauaiy  7,  tUt, 


gOUTH     EASTERN  R.\ILWAY. 

,SI  EF.PI  K^  KH,<UIRF.n. 
The  SouiK  Lj-.t=r.i       iu.iy  L  .tnpr,ny  require  far 
the  currc:!*.  yr.ir  n'>r  t:  i  .    .     u.  fr  i  r  .rK«,  of  properly 
Creot^tcd  rci;tan.;uUr  or  ;iaJ£-roi:nd  red  w  jul  sleeper*. 

Further  partic^ar«  can  be  obtained  on  application  at 
the  OOce  of  the  Coaipaayli  Stankaifar,  Mo.  J>  St. 
Tlioiiia*'a.atnei,  Bemiigli,  Ii0a<a> 
By  Order. 

jomr  «aAir,SMMM|v 

LondoaMli*  toMMi,  Ji—iyy«  (Wj. 

THE  FIRST  DmSION  ot  th«  8t 
PAl  L  AND  PACIFIC  RAILROAD  COHPANT, 
Stall!  o:  Mlnnonta,  L'sited  Sutee  of  America.— Vain 
llDo  n(  tbe  abdva,  eitendlng  from  St.  Antliany  ii 
Breckenr  <)(«.  on  ibe  Bed  Kirer  of  tho  Nortb.  Toul 
lenfrtk.  110  mli». 

Th*  Director*  tnvlla  a;)pllrationi  fnr  a  further  la«ti#  of 
3*  iii  .ii  .i.  ,  r  £1 .20<i,.-.;io,  I','  '.iL  ir  »1  iM;;.jre  Bninlv  in 
6.  M  ;  liuaiU  of  tl.Ot  "I  or  £  J  * '  ca:li,  btin.-ing  intercut  at 
lb*  rate  of  7  per  cetil.  ;K.'r  ariniiii;.  anl  rr<letiaable  at 
nar  in  Uiirty  yean.   Princ'i  Jl        lni^re»i  payable  In 
LoindiiB  at  ttie  llxad  rate  ul  1  our  tbi  U  -  g<  prr  dollar,  and 
It  AmMardtm  a^rilln(  u  Um  rate  ot  •ictuo^i  oa 
Loniluo. 
TbUMaaliMNnt^ 
IM.  Br  a  teifarnnaoa  IM  mUat  ot 
Ntd,  trtili  IM  apparuaaaow,  o(  110,00)  par 

mUf»,<m^..^.^  .„  tUMfiOi 

XiM.  By  a  sole  mortfao  m  V>  laUM  tl 

read,  valaed  at  •M.OUO  pei-  mils,  or  >,TOObOOt 

trd.  By  a  aata  mortKace  na  TU4,0>I0  aerea 
•(  llr»t-clB><  farmhu  lan  tv  ittuaia  In  the 
liaaudlate  ricLiity  <if  thi'  r^ad.  and  rallied 
aoconling  tg|>rM>r^  .c  priumtubtaiusd  at  ...  2,Ani),00) 


Moltir-K  a  l.:ital  jf  -  -         ^ #.riiiJ,i>io 

Fnr  t'it!  fj.rthrr  n'cvtritv  o(  tlie  brindlinM»r.  29  per 
cen'  if  11  ■-•♦la  -it  i.v-  Biki.U  inue.1  »ad  dispoaed 
cf  I'll  r^iatncd  by  '.Iil<  ajfatiti  of  tlie  company, 
)lcft»r«.  Lipjiajtrin.  ttoa^-nlli-al,  aoii  Cj..  r.f  .\-niterdani, 
uniii  tbe  afitrewate  tttiiaunti  to  ;i  Aijr?l'-li.-'i'.  niitn  to  rc- 
prcaent  the  interest  fur  iliryij  yc.iri  na  L.l-  -ffii.ily  iiauL'. 
and  tbeamoonian  retained  tj?  Invi'ttO'!  tii  [i>.e  said 
a(enU  In  United  SUIca  Six   (vr  Cent.  Qavcrnincac 


The  Bond!  of  thia  mortf  oxt  vul  be  anepced  at  par  In 
pagrmat  oi  liiidi  purrlmiil.  aid  Ifeaoiopany  naerre 
to  thamlm  tin  rlabt  «<  laJwaiaf  Uwie  Banda  at 
any  tIaM  before  loatiBttr  at  ajiMBliiiiialaet  owtad 
inx  10  per  caat. 

Ttie  petee  of  lam  of  tadi  Bod  of  fLMV  "  1*0 
•teruaf,  eaiyyiag  lateieatfmra  th  n  lit  ny  of WOTlwIm 
1^,  It  £140.  payable  by  inatalmcottWMIgwi;— 

tW  OB  wpUcadoa, 

XIC  oa  aUotment. 

iMO  on  lat  Febraaiy,  ISif*. 

MO  on  KtU  February,  l»e). 

£140 

SnlNcrfliwa  will  bare  thr  optica  of  p.iylnj  In  full 
aader  dlacouat  at  the  rate  of  6  per  cent,  par  annum . 

TbadaBaltlre  Doodawlllb*  dellrereil  in  eicliirge 
(or  Ibe  receipt!  ai  auon  aa  the  intialmenta  are  all  (.ai  I. 

Subeerlptkmtforlhete  Boadt  via  tie  rectired  from  <ib 
tin  Ibe  !>tli  .leaaarr,  ISiiU :  — 
In  Anuferdiini  at  Ueaan.  Kerkhnven  and  Cn, 
In  Konerdam  at  MeMn.  H.  C.  Voorliueve  and  Ca. 
In  London  at  Uswi.  Bobert  Benson  and  Co.. 
Ia  Loadoa  at  Htm  laifn  aad  BlelMrlac,  11,  Aafil- 

eoort,  E.C. 

Of  whom  pTMptetaM  tai  tttm$  of  ippDeillsa  cia  be 

i:.ti:.»!r>»l. 

GEORGE  L.  DLCSEi:,  [■xavi rt 


R 


AtLW.AY     CARRLVGES,  P.AS- 

SilM.KR  r.RK.\r;?,  ijiJODS  WAGONS, 

&c  . 

FOR  S.KLE  DK  HIRE— 
7  FirM  il.Lj»  Camagjet. 
3  Second.clau  Camagtl. 
7  TlurJ-cU».  Carriafib 
6  Paasenger  brtaka. 
S3  Covrrcd  (jooda. 
a^  Timber  TrtkCka. 
The  al>ovQ  ve.'i.cles  are  4ft.  S^in.  euafle,  and  are 
for  uJc.  cith-r  i'>icjiish  or  On  the  Defeired  Piirckaae 
Sj-ucm,  i>r        be  let  on  ordinary  hire. 

Apply  to  Uie  MIDLAND  WAGON  CO.MPAVY. 
Birnuniiiain. 


PAILWAY  CARRIAGE  COMPANY 

•t-V  (Limited). 

EitabUaiicd  19<7. 
Oldbaiy  Werka,  near  Bkniila«haik. 
_1ft!.'iS*"?»       "AILWAT  gAKRIAOkB  AWD 

WAOON(.aMa«ifr4ot«ita!!l«oofliutrark. 

PaaaaNiar  OwiaaM  aad  Wagou  feaUtottkar  liar  eaaii 
MforparaaMartrapariadofftin.  aaUwayWafoat 

(or  hire. 
Ohaf  Oaata  OMkuiT  Wort 
CBMHvWMabM. 


KAItWAV  CAlttlACBS  AKD  WAGONS 

rox 

CASH.  BILLS,  on.  DEFERRED  PAV.MEHTS. 

THE     .NORTH     OF  ENGLAND 
RAILWAY      CARRIAGE    AND  IRON 
COMPANY  (Limited  . 

ftlantifactixrera  of  Kail  w*ay  Carriages.  Wajoina,  and 
their  Pbnt;  Railway  and  vlber  lri>nwrrrk,  WbeeU. 
aad  Ajllet;  For^bi(a.  U>a.  and  Iran  and  tlr.v.<>Ct>4in(* 
of  evenr  deecnpcioai  Iron  Roofa.  Cirdera,  a-d  Bar 
Inm,  of  avperior  quality. 

Wacoaa.  Whaelt,  Axlea,  TinW,  SsaatGaz.  Ae, 
al««Ts  ia  ilocfc. 
OMeta  aad  Woifca :  Weit  Stnnd,  Preatao 
Lnndon  OISi;e>  :  9.  Vicloria  C1um!ier<.  Weiitiaiuler. 

OUi-iiiw  '  )ffire  :  X,  .'it.  Virii-'-n:-%treet 

KIAVI.N   ljI.;.\Li[,l.Nl,,  (;;ner«l  M.Ta»icr. 

RAILWAY    LAHP8  AVD 
SEMAPnOBEJ, 
R.VILWAY  CARRIAGE  rOB 
RAILWAY  FOO  SIOKAt 

KKIOHT.  MKKRY.  and  D.VVIES.  Manafactnrere, 

IWiuliL,  Eir.U'.pt.itreet.  Blrpiingli.iiii. 
Tho  only  Priae  Uedat  for  Ballvay  Lamp*  waaawaided 
to  Ou         "'  ■  ■  ~ 

INI. 


IRON  AND  WIRE  FENCING  AND  r,\TES. 
CONTRACTORS'  PLANT  AND  MATEKIALJ^. 

EMimaua  on  anpiicatiaa  to 
TOSEPH    ROWELL  and  CO., 

J       gOVKRN.MENT  CONTRACTORS. 
9,  VhWlia  Itreet.  Wc^tininuer,  Londoet,  3M, 

;  t»tal;4iahcd  liis-i 


HB  MIDLAND 

OOUPAKT. 
MXABUSllXD  IM). 


WAaOH 


•  Very  (IrKTlir  u'l,     ['ayuu;nl  iiv  Cuh,   'VT  bfi 
pttrtwuili  extending  avrr  a  iorlcs  of  yu&n. 

The  OmpMnj  Unriag  upwards  ot  Nina  ThouMait 
Coftl,  Cukt!,  IrouiluDc.  And  tULUut  WAgorti,  )ut«  g«at« 
r&IIy  a  aumbrr  to  Lrt  fur  ont  or  iU'ir«  years.  iiioItuUac 
repiira,  at  itm-Uj*.  i'«i';rl*i)Oj',  Shrewibary,  Ctmaitm^ 
buvely,  Worctisier,  Gloucut«r,  Rcadiajt,  H^nftinl* 
Newport  (Moa.;,  CardldT,  ToUa  BMlBfi  Al  "  ~' 

IIENRT  BUDOO^l 
Midland  Worka,  Btrmlacham. 

RAILWAY    .SIGNAL  and  TELE- 
GRAPil  WIKt,  T»i=ted  Stnnd  and  S|dU- 
Cottcr  I'llu     i  enciiL^  Wire  of  every  deecriiK.u.a. 
WILLI  AM  HIUELL  and  COMPANY, 

Gtbl/-atre«t,  Deriteud,  Biniu  i„  um. 

FIHSr  CLASS    PRIZE  UEDALS-HOHDOV. 
■soj;  PAKIf.,  .367;  COLD  MEDAL.  Mimitf. 

:  -■' ! ;  fjr  <  ^rcj...--.,  Out,  Yarniihes.  &c. 
TO  RAILWAY  C' )MI'ANIi;S,  COV  I  R  U.TORa. 
MEKCHA.M.-..  AM)  SHIPi'i;K>. 

WA.  ROSE'S  PATENT  INFUS- 
•     IBLE    RAILWAY    (JKEASli.   tar  aU 
C!intaici. 

In  me  on  Rai:w.iyi  n  Ecglan  l.  Aii<tr.<li;>.  India, 
Turkey,  luly,  and  Spiin.  jt  uiie-ihird  the  cj»t  of 
vCtcx  Creaaea.  aJid  i  (reilcct  ixrvenutive  of  hut 

Extra  Refined  Oil,  f.^r  Kujioes,  R.illway  KjuI  »~I 
Sijiul  Lamps.  Fineai  Colta  and  Rape  OiLa,  utu 
to  the  Honourable  Cor,ioriij-ju  of  Tiiiiiiy  I" 
the  Eogliih  Lighthuaiet. 

SIR  W.  A.  ROSE  \SD  CO., 
White  I^d.  Coloar  VnU.  aad  Oraaio  U 

tiiren.  Oil.  TaMoiT,  Watia  aad  Ite  Mo 

aadOrjialiBiv 


>AINT  !    PAINT  I !    PAINT  1 1 1 


IN 


OOLO-JRS  MIXED  IN  UttS  AMD 
READY  FOR  USE. 


Beit  Alili.Com»ive.  jd.  per  lb.,  or  ji.  <iJ.  per  gallon. 
Pmou  Molaiyc.  ai  3d.  per  lb  or  la. «d. pat aaltaa. 
PalatnAa  (naenlly  used  by  P.LinM,  yL  parliv,  or 
Sa.  fid.  per  galloa. 
Diaanof  otaitoae,  aaa. ;  do.  of  lo  lall 
Canjaga  paid  to  any  Railway  Station  in  £i 
orderi  for  >  cwi.  and  upwardt. 

Cke;|iica and  Poat.oaic«  Orden MyaUe toy'  »  > 
FRANCiajAV.  '^^r 


Woolbam  Woika.  Vaaahd  Stalioa.  Lctidba.  S.C 
K.B.~Saafla  Onaatk  jt.  «1  and  yeL^d.  ach. 


i^u.^.^  ivy.  Google 


THE  RAILWAY  NEWS. 


Jah.  9»  »869. 


THE  LOMBARD  EXCHANGE  AND  NEWS  ROOM, 

L  O  M  B  A  R  D  -  S  T  R  E  E  T,  LONDON. 
Uaaaga—lSx.  J.  H.  YOUNGHUSBAND  {late  Treasurer  and  Secrdaiy  of  the  Liverpool  Eatdiang?). 

SvMctimoN. 

»  fib  SSB  AKKUM,  Oil  \<H,  MONTIILT.  PAYABLB  IN  ADVASCB. 
Th»Eof.mi..«ppli-..lwi;5.  NVw«,.»r-n>,  both  homo        fnr.  i^n  ;  Rontor'.  T.  !sKraTn»,  giving  camoMSrcW,  poUti«d.  Kid  gWieMl Ultgtiphic  in- 

There  U  »liO  an  cxoillent  Refreshment-room  »tt»chtd,  as  wc.i  a»  a  K.-«llnK  atj,l  Wr.-.; tip;- room.  c«mforMbly  raramwa.  rnnwEient  to 

The  Mteation  of  country  IJankci*.  «<>li«toni,  M»nuf.ctnn-r«.  «id  others  is  invito!  to  this  InM.tQtion,  which  will  be  found  very  C9nv«nient  to 

 ,  'Z'S2.,'°or"»  m'?.  a'w'.I^EN'.VKLL,  Secretary  of  U»  ©ty  OBk*  C;oB.p.oy.  P^e»U»- 


tkBMB  wtMM  bnaiocnB  cn^^ement*  oblige  them  freqacntly  to  riiiit  the  metro  poli^ 


ROYAL  INSURANCE  COMPANY. 


Royil  iMomoe  Ba04faic« 
Rojrtl  Luonnee  Buildingn 


HEAD  OTSKBSt 


LonlMTd-itieet,  London. 
North  JohD'itnet,  UmpooL 


Tntri  Aii-l_j1^^^.3^  MILUOMS  STBRLINa. 
Awuoiulkttd  Ttnidii  in  twad     ...  »  


Life  will  Aor.-iity  FundB 
SriCIAI.  ADTA.VTAai 


LIFE  DEPABTMBST. 


...  majm 
...  ei^ow 

,..£1,031,829 


Xzamption  o(  Aiunatl  from  Li«bilitv  of  P«rtD<>,r«hiii. 
Bonnw-t  %moat(  theUwgMt  ever  decliretl  by  laj  oorapMiy. 
ProSU  divided  ereiT  tnjtun. 

All  aew  UH  Jmuhom  mw  effected  will  become  enUtlcd  to  •&  LaomMd  Btun  of  (he  Dnfila. 

FIRE  DEPARTMBXT. 

■Prfmi  imi  In  1M7  f4fiO,55S 

litnroTiois  OF  Dutt. — Siace  thii  tint  took  plitos  the  iocreaaeof  bu^inosa  of  the  ROTA&  haa 
VfU  «(Mr  «itb«roaM^ riMVB  I9  OoretniMnt  Betnma. 

JOHN  H.  M  LARKM.  Manager. 
JOHN  U.  .TOHNfiTON,  Secretary  in  London. 


'pHE     LONDON  SCOTSMAN. 

AUnXtY  JOURNAL  OP  AllCtO.S0OTTtSH 
NtWS. 
PRICB  TWOmf  CB. 
OFFICE— 3,  WHITSFItTARS-STREBT, 

LONDON,  E.C 


tlar.  C  «i...r^  ALL  THB 
Ac  NEW  UOMINIOS.. 


KEWS 


ANADIAN  NEWS.— ETery  Tbum- 
«L..r^  ALL  THB  LAnST 
UOMINIOS. 
Pricead.,  powfteejd. 
Ottee:  tt,  CteiMaA-nae.  I.om1>iinl.i(reet  E  C. 


On*  U^ltpmny  j  t  S.\u  iT'I  V  ■■  1 

ANTI  -  CORROSIVF:  MiLTALLIC 
PAINT 

vltbiKit  blhifTinir,  't  Ihn  *cil^ii  uKara.  irm.  !S« 
veaihcr.  or  mjttir  Minvrncturtil  l^jr  '.lid  Niplei 
Colour  Cumpany.  t«'ie  A(coU  (or  the  Uol'.rJ  Kln(t- 
doB.  Meiws.  V.  n.  MaUhuid  and  Ce.,  6,  UoM.urMi. 
X.C.  8i(ktT  Mreiat.  pne  ■oetal.  FMlftittoitan  oa 
arDllntlo.  AllkertteoonMonilTcnuatHKaiad 
Ike  trwU. 


TIC  DOLOREUX,  NEURALGIA. 
Lumheaa.  SJlltefc  BhWIHItWl,  Ac  Ac.  curci 
— Earkche,  "nodiadie.  ae.,  Jtt..  nlievad  by  the  u<e 

•f  Dr.  GEE'S  ANODVS  E.    Price  11.9d.aBdn.  9d. 
Read  testimonial*. 
GOUT  CURED  WITHOUT  Cofchlcom  (the  Sn- 

lurinut  effect  nf  whicli  i*  lit-i  wetl  knoum',  by  "Dr. 
(iLF  S  r.Otj'T  l  lJkE  "  i'tkr  IS,  W.,  and  "Dr. 
GEE'.S  COUT  RMnROCATION.'  affcxdi»e  relief 
in  a  few  houri.    I'n  •:  :s  ' 

Dr.  OEF.'.S  T(Ki !  11  I'li'.vnEK  h.^^ -M.-l  ihe  tt^t 
af  fiityyBtfa'cxpcrvctkce.  »nil  1*.  I'edAreil  the  best  fvr 
[Aataiikapdsuiiu.   hice      and  1%. 
*     -,<l.ftaw-ttreet.Sini«t.  W.C 

-A/rORlSON'S  VEGETABLli  UNl- 
IVl  VCRSAL  MEDICINE. 

Rr.i.l  the  K,:;>"rt  'A  lh<-  Bf.lXh  Cillfse  of  Health, 
Euvt'ii: '0.1 1.  I'lr.d^n.  f^r  iS53.  .Mjy  U  liad  (ratii  of 
all  the  Hvscl.in  Astlit.. 

HOLLLOWAY'S    PI^iLsT—  VIGOl^ 
00s  BBALTH.^WIt]|  wtnter  coiiMa  aore  irtaU 
•i  nmiiiiJiial  aaMtttnila«^  while  the  iMMiatly  deUcate 


ALLSOPP'S  PALE  and  liURTON 
ALES.— The  uIki*^  Aies  ire  now  being  (,up- 

flied  hi  the  finest  crndition  in  bctles  ;tn:l  in  (Msks  by 
•INDLATEk,    MACKIE,  TODD.  i«l  CO.,  at 
their  ncwLandoa  BtidBe  Stom,  London  Drirlce,  S.E. 

CPECTACLBS.  MICROSCOPE'S;^ 

O  Tri.F.SCOPES. — Spectacle  L«n«c«  eroand  on  a 
nnw  jiriTic  ^Ic.  Br  the  aid  of  thete  Impromd  GUuci 
th«  cjrs  Clin  ni'Tcr  feel  fatlfotcL  Mnoh  Ic.f  ia*snlfy. 
Inif  jwwcr  i>  required,  and  tlM  stia'  ,!'.  yr.n:  mav  he 
rc»J  10  estremc  old  tge. 

"  W*  b&Tc  Men  an  extraordiiur}-  luid  r.miu  liiiprnTt- 
ment  In  the  crbidbig  of  SpeetKle  Leam.  br  Ur,  Her- 
nard  Darii,  and.  from  their  pecrilUr  tr«nip«rencT.  the 
meet  debcuie  nalan  niayln«on,lerf>iily  ualitel"— 
JMZm/  Cinu^,  Ko*.  U,  tK9. 
Kob  I.  Benatd  Datli'll  iaerc«cii;.e  TdcKope 
Ttiii  moic  ouaor 


dlDMr.adaBlilcaad  oaeAd  •wrbmBtcd.  TeUaove. 
■aMil,  (or  Iba  pocket,  nd  of  fnat  rania  for  day  ue 

"    The  Mteieeeaoe  hia  t«( 

~iiOD  Uaaaa— with  laaecl 
Uaa,  Ac,  all  la  eat«k 


and  iliowtnictM 
iHtwcni— bilheitBiiBlMat  >l,iOD  lliaei  witb  laaecl 
boi.  haMd«aaaoMeeli,Foaet 


with  Initractlema.  SB«. 

No.  1.  Betnafd  Darla'e  Tonritt's  and  Reconnoltilag 
Pucket  Teleico^.  wtU  ibaw  iluon  of  hniieea  at  10  milea, 

and  u»erul  for  n.trnnt'imlc*!  pnrprAef.  lOf.  6iL 

N.J.  J.  BeniArJ  L)>vii'»  CVuninr.nil  MicT<uca|i«.  with 
ilinw  litfi^  pd'jTcr*,  niAifnifyiBi:  ^.'.Oit'f  time.,  with  ob. 
IM-U,  Jtc.  In  ciiAO  complftc,  witli  printed  Initructioiu, 

Floe  Sreel  Frame*,  with  real  BraiU  FebUe^  toa.  M. ; 
wUli  bett  Klaxet.  Ca.  M.,  <••  <*•.  artf^M,  alllaatak 
Ins  rMe«.  and  poet  feaa,  idM  flaM  Hiectaalw^  aagp 


•libt,  f  rum 

No.  *.  Bernard  Darli'i  Tnorint'i  ReconnoltrUi* 
Focket  Teltaoopa,  with  aim  and  ijiriiy  (hade,  will  ileSaa 
nallebleeU  at  nadiea;  goaniitaed  equal  ioiower 
ladwsialeBaaBilfalmMdM  flada.9lau 

Re.  A  Bemrd  DMtfk  SladaMli  " 
three  powcrt.  the  lilihaat  magnir  ' 
Incladloii  anlmalcola  bm  wHh  hall 
In  caae  with  printed  ImtracUeM,  lUL 

No,  e.  Bernard  D»vl»**  ~ 
Achromaticpoircn.  fiaei 
In  caliiui't,  4  eiilnfan. 

>!ir.iiriictiir,'J  ttiit  K>14  to  W$i 
Ku«1'~ir.-Tnii  I,  near  !te;:;eat^  Hlfe. 
OphtbAlmic  Uutltutloni. 


I  man,  ilt. 
SSFdmatM 


aaAfeAle  And  tt  too  fraqneallr  •  pnkat^  ■Vaatla 
WriMtoroBderMArlefr  Alf piVliafcllaa^ 
Mnoen  tyalrm  ariie  from  InpuilIlM  m  m  tlaej,  Irt*. 

Kuillei  of  <,rir«ni.-  actinn,  nr  Tlliatad  MCntlooa. 
l(rw>i  9  ViV.f  lUK  hiviilnab  «  Icir  nnnlBB  all  poison* 

em  e'ft:MT.t«  from  thi'  >!•-■  I'-,  iin  I  «re  (aired  lbreiirin« 

IndiKC'..  V.  tl  ,*  t:,f'  :.:lv*-.f.«,  M  well  u  poJ- 

pltft'.mi-.,  idin  ii  hi  1..  j;  !  ' ' r  aiorbld  feellnct. 
The  neonilffio  p.iift.  j.:ur.  i.int  .t,  :ji-  Df^rvoiu  cUt*  of 
a  jrkeld  lu  Itieto  i-iirUyinf  pll'.i,  the  irnan- 
of  anxiety  daily  diminiah  UDitrr  tfceir  ute.  tij.in  '. 
» aapataede*  Blfhla  o(  watdtlag,  and  calm  repoae 


B 


LAIR'S  GOUT  AND 

PILLS. 


Pr-.cp  1».  1  Jd.  and  Ji.  N.  per  bos. 

This  preparation  ia  uae  M  the  beoeflu  which  the 
acleneo  at  modcra  chemistry  baa  eenftrred  apoa  man- 
MBdi  lor  dwlBctbellrit  twenty  ycanof  tbepriaeai 
eentnry  to  speak  of  a  care  (brtbeOoM  wasoeiuidercd 
a  roaance;  bnt  ikw  tbe  eilleaey  MA  aoMy  of  this 
medkiae  is  so  (UUy  demoaatiateCtr  flllillrlT  1  rl  i*ni- 
montals  irom  penon*  la  CTsry  iHkarlfeh  Uui  public 
opinion  proclaims  this  asaae  ef  thaaienlmporunt  dl>- 
coreriet  of  the  present  age. 

These  I'llla  require  no  reatralBt  «f  diet  or  «<nnnemenl 
earing  their  nae,  and  ore  rrrliiio  to  j'rev-f'nt  the  dlicA^o 
sttaclilitK  any  vital  iht-. 

Sold  by  all  Medidne  Vcn'lon.  or  ohtained  threnck 


HERCULES  INSURANCE  COM- 
PANY jumiteo). 

Capital  Siihccribed and flHdiMMMad 
Annuiil  Premium  IbcooM  aacaefc..«... 


LoNiMN  Omca.^  : 

3^,  Cornliin.  F,C..  luid  141.  Strand.  W.C 
Wish  Bran,  h<-=  a-.  H,ri-,ln,Tham,  Glamw,  Leeds, 
I^icester,  Uvcr]."  I.  M  .ncl  c-ler,  PlynMoth, 
Afsott  are  rcijctrcd  «l,cictht  Company  15  not  fully 


m  to  be  m,1'1i^  tn 

SAMUEL  J.  KHRUBn,  Manager. 


COMPENSATION 

IN  CASE  OF  UiJCRT.  AXO 

A  FTXXD  SUM  IK  CASE  '>f  r)K,\TlI 
ACCIDENT  '^Ov"a.^Y  KI5D, 

Ilay  be  seen  red  by  a  Policy  of  the 

RAILWAY  PASSESGEnS'  ASSUBANCB 
COMPANY. 
An  Auwal  Payment  of  liin  Hf,  T,».  mnres  41.000 
^  death,  and  an  allowuni-^.'  ai  tNu  rnte  jf  f,  per  woek 

SaITway  accidents  aloxe 

May  1)C  Prnvidesl  jijiainit  ly 
LVSUIUKCE  TICKETS  FOR  SINOLK  OR  DOUBLE 
JOTBWMi 

For  nartlculara  apply  te  ttie  aorta  a«  Iba  «aawar 

§tgtt^  It  lbs  Local  Agenti.  or  at  the  oigv-ea, 
■ICOIMBIUkaadto,  RGOENT-STRF.ET  '.OSDCK. 
"•"""""^       wiLLUM  J.  VIAN.  S.v-r»tarT. 


R 


CYAL EXCHANGE  A.SSUR.\NCE 

 .  CORPORATION. 

Eitabllahcd  A.D.  17  jo.  l>y  Chaner  of  King  OeargeAa 

fln^  MdaoaCrmed  by  S|x<>al  .Acts  ef  nrli 
Ckkf  OSoe,  Sayal  ExcKanKe.^  Londos:  ~ 

Octtviiu  Wignm,  Eaq.,  Oovemor. 
iMMltllMVoa*  B        '  " 
abs  MaaataCi  Bh- 

R.^Wt  llarcliiy.  Esq. 
John  ITarratt  CillJey.  Biq. 
Mark  Currie  Qose,  Esq. 
E<iward  Jamei  Daniell,  Bi^ 
William  Davvdaoo,  E«q. 
Lancelot  William  De^nt,  Eiq. 
Alcvaniter  Uni^c.  Emj. 
Fredk-  Jotepb  Edlmana.  Eu. 
Charleii  Hermann  C.ixchen.  Esq, 
UeenJale  Wm.  GfenfcU,  Ev]. 
Ftaacis  Alea,  n,imiltan,  E«|, 
Rglbert  Anudeus  Hr^th, Bi^ 
DHIIiam  Tctlow  llibbert,  B^. 
WBawt  HcUaiMt,  Eiq. 
BnnoB  Kabbard.  Eiq. 
Nnil  Lnbback,  Esq. 
George  Porbet  Halcohnaaa,  Ea^ 
Lord  JoMeline  Wm.  Percy. 
Charlea  KohiiiHin,  Eiq 
Snintrl  l.<-,>  SrSija«r,  Bon, 
Mru  f.imnii-'.'jri  SmUh.  E14. 
Joseph  Siirtt-s,  l-'s.i. 
WiUum  Wal,.i..-.  L-l. 
Gharlcs  Bar-ng  V  ,UL-.^.  K'-r^. 

Con9i.iiting  Surgenn  ; 
SamielSoUy,  Esq..  F.R.S. 

Fire,  Ufek  and  Marine  Asmnncet  on  libemTt 
Hie  Duty  en  Fire  Acsurancei  has  been 
the  uniform  rate  of  is,  Nl.  per  cent,  penmmm. 

Na  charreis  maic  bv  ihis  Corionillr>n  fn»  FirePolioy 

Or  SMnip,  nr.wcvrr  stn.iil  the  A^-iurancc  mny  he. 

Life  .\5Mlrancc?»,  with  it  withiMit  rrii^  fucon  in 
Profiis- 

Any  Slim  up  tn  £  r -.>--■  inv.irjble      ilt--i(-ir  Life, 
The  CoTp<».*^ti  ,n  |.rai  th,:  .--i;-;!  at"  IViliry  S-.-irnp*  and 

Mescal  Feet. 
A  UbenU  participarioa  in  Profits,  with  the  guaraatec 

of  a  liiia  IK  ■ 
under  Kojnl  i 

«hip. 

'rhe  advaitfaaea  etiaadini  praeiit 
cf  an  office  whose  leaaofcea  nave  1 

e.ipericoce  of  nearly  a  CeBtur>'  jnd  a-hjdf. 
A  Pro.pectuK  and  Tabic  of  Bonus  will  bef 

on  apulicaiioo.   

ROBERT  P.  STEELE,  Secmvy. 


the  UWdaaaTi 


lice,  wiUi  lhaiaenritr 

been  teated  by  M 


lyui^uid  by  Google 
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THE  EKIE  AMD  ITS  CONNECTIONS. 

We  have  to  announce  the  carrying  out  of  another  most  itnpor- 
ant  arrangement  by  the  Eric  and  Atlantic  and  Great  Western 
R.itlu'.iys,  witli  the  view  of  scd-nn;;  for  themselves  the  tr.^lii;  cf 
the  West  and  South- Western  States.  The  engagement  just 
condnded  iadie  natural  oompieoient  of  tbe  leate  hf  the  Erie 
of  the  Atlantic  and  Great  Western.  By  means  of  this  Irase  the 
Eric  obtained  direct  access  apon  an  unbroken  gauge  frosn  New 
York  to  Cincinnati  on  the  Ohio,  Cleveland,  and  Lake  Eric, 
and  to  the  great  oil  and  coal  districts  of  Pcnnsytvanui.  The*e 
advantages,  great  as  ikty  undoubtedly  ate,  and 
valuable  as  they  mns'  bf?  to  the  Eric  company,  are  by 
no  means  ai!  the  results  which  tlic  directors  have 
cncicavoured  !o  obtain  by  the  bold  and  far-seeing  pol  cy 
which  they  have  inauguiated  and  acted  upon.  Within  the 
aact  six  mootlis  a  great  wock  win  be  completed,  fbat  of  eomwct- 
ing  the  Atlantic  and  P  icific  roasts  by  means  of  a  railway,  and 
directors  and  managers  of  railways  who  have  ventured  to  look 
beyond  the  immcdiLite  N(.anli  of  the  day  have  for  some  time 
past  been  eodcavouting  to  obtain  connections  with  this  ^reat 
tnn»eontinental  line.  It  was  witli  a  view  to  tUs  that  flie 
Erie  directors  took  the  first  step  of  leasing  the  Atlantic  and 
Great  Westein  Railway.  By  this  arrangement  ihcy  have 
secured,  as  wc  have  said,  unbroken  communication  as  far  west 
as  Ohio,  with  the  c<41«tenl  advantagea  of  comnmnication  with 
tbe  whirie  sjrttemof  lake  navigation  at  tiie  port  ofaevdand  bf 
the  Mahoning  Valley  line,  and  with  the  coal  regions  by  means 
of  the  new  Lisbon,  Sharon,  and  licar  Creek  branches,  which  were 
commenced  and  which  are  now  to  be  completed  forthwith  by 
tbe  Erie  Company.  The  heads  of  the  lease,  given  in  another 
pofe^wtB  be  fowid  tobetbe  same  as  already  pnUithed. 

Wc  are  new  advised  by  our  rorrcspontlcntat  Xew  York  that 
another  and  most  irapottant  arrangnnent  has  been  made,  which 
gives  to  the  Erie  and  its  ally  direct  communication  with  Chicago 
and  the  MiaiiMippi..  The  line  now  leued  extendi  the  exiting  con- 
tinuation fiH>ab«at  doomilea  beyond  the  tenninni  of  tt»Atlantie 
nr.;'  Creat  Western,  thus  gtvit:;j  to  the  Erie,  under  one  uniform 
m^ii.4;ement,  a  compkte  System  ol  over  2,cxx)  miles  of  railway. 
The  hue  now  secured  is  the  Columbus,  Chicago,  and  Indiana 
Railway,  formerly  known  as  the  Chicago  and  Gnat  Eastern, 
and  the  Columbas  and  Indiana  Central.  Tliese  two  linei  were 
incorporated  under  the  Jaw5  of  the  States  of  Ohio,  Indiana,  and 
Illinois,  into  one  corporation,  m  the  month  of  February 
of  last  year.  The  roads  extend  from  Columbus,  the  capital 
of  the  State  of  Ohio^  westerly*  in  a  direct  line  to 
Indianapolis,  the  capital  of  tbe  State  Of  Tndiana,  and  thence 
from  Union  Junction,  a  noint  85  miles  west  of  Columbus,  in  a 
north-westerly  direction,  to  Chicago,  in  Illinois,  At  Richmond 
in  Indiana,  at  a  point  1 19  miles  west  of  Columbus,  a  fork  of  the 
line  runs  direct  west  to  the  Sute  line  of  Illinois ;  while  another 
branch  ft  thrown  off  at  Cambridge,  1 35  miles  west  of  Cohimbus, 
to  .V  iunction  with  a  line  running  to  Louisville,  in  Kentucky. 
The  whole  length  of  this  system  is  about  (too  miles.  By  means 
of  this  confederation  connections  are  obtained — 

I.  At  Chicago  with  the  roads  divetgiitg  from  that  city  to  the 
nortli>««s^  wnt,  and  lOH^west. 

3.  At  the  Stale  Un«  of  lUiMis  commnnicatiott  is  eflected 
with  tlieline  leading  due  west^  wilb  the  Toledo^  Peoria, 
and  Warsaw  line,  abeady  comiileted  and  in'openttion  to 
Peoria,  and  in  course  of  construction  to  Warsaw  and 
Keoub^  on  the  Mississippi. 

3.  At  IndianapoUi  a  connection  is  made  with  existing  lines 

passing  through  Cashel,  and  Southern  Indiana,  and 
Illinois,  to  St.  Louis,  Missouri,  and  other  western  cities. 

4.  By  tl'.c  siniU  branch  between  Cainbridj;«  and  Rushville,  a 

new  rouie  ii  formed  between  Louisville,  in  Kentucky, 
and  the  south-west,  and  New  York. 

This  system  provides,  in  connectioa  with  the  Atlantic  and 
Great  Western  and  the  Erie,  tbe  shortest  route,  with  only  one 
exception,  between  Chicago  and  New  York,  Philadelphia,  and 
Baltimore;  while  i:  gives  tbe  shortest  route  between  St.  Louts, 


Louisville,  and  Indiaiupolis,  and  the  principal  cities  on  tbe 
Atlantic  coast.  Zt  also  provides  the  shortest  route  between 
Chicago,  Indianapolis,  and  Louisville,  thus  securing  an  enor- 
mous amount  of  traffic  between  the  Central  Sine  of  Kentucky, 
and  the  Lake  Michigan,  and  the  whole  Lake  navig.ation.  By 
the  terms  of  an  agreement  entered  into  with  adjoining  lines,  all 
Ihe  traffic  between  CUet^  and  Cincinnati,  previouily  dhndwl 
at  competing  rates  between  Other  lines,  passes  over  the  Colum- 
bus, Chicago,  and  Indiana,  the  distance  beinfj  44  miles  shorter 
than  any  other  route.  T-y  means  of  its  connection  with  the 
Missouri  roads,  and  through  them  with  the  Kansas  branch  of 
the  Union  Pacific,  and  ntds  Icadhig  west  from  Cbiei«o,wilh 
the  Omaha  branch  of  the  Pacific  roads,  the  largest  portion  of 
the  traffic  of  the  Great  Pacific  rf»ad  will  be  secured  for  the  united 
system.  The  lease  of  the  CoUimb.J5,  Chicai^o,  and  Indianapolis 
is  in  perpetuity,  and  the  terms  upon  which  the  property  has 
been  secured  are  highly  fiwotnnble  to  tike  Erie. 

We  have  explained  on  former  occasions  the  extensions  of 
the  Erie  nearer  home.  These  have  been  of  a  most  important 
ch..raclor.  They  include  accevi  obtained  to  Hoston  and  the 
New  England  States  by  way  of  Newburgh,  and  a  continual  one 
over  die  Boston  and  Hartfonl  line,  hf  tlw  pnichase  of  die  bonds 
c  f  nhich  so  much  has  been  heard  in  connection  with  the  recent 
litigation  arising  out  of  the  transactions  on  the  New  York 
Stock  Exchange.  By  this  extension  a  large  amount  of  new 
traffic  is  opened  up  for  the  Erie.  The  arrangement  mode  for 
the  coal  tnCSe  on  the  Ddaware  and  Hudson  Canal  is  also  one 
which  will  result  ^rc^tty  the  advantag'c  of  the  Erie,  as  it 
secures  to  the  couipany  the  carriage  ot  at  least  half  a  million 
tons  ef  coal  per  annum.  In  a  few  days  another  most  valuable 
link  win  be  completed  between  Binghampton,  on  the  Erie,  to 
Albany,  Hkt  capital  of  tbe  State  of  New  Yorlt,  when  tbe  oompanjr 
will  be  in  a  position  to  (lank  the  New  York  Central,  and  tap 
some  of  the  trafhc  which  has  hitherto  pajwcd  exclusively  over 
that  line.  The  company  have  further  secured  tbe  Newark  and 
Patenon  nHul,  00  tbe  easy  terms  of  paying  3$  per  cent,  of  the 
gross  receipts,  the  Erie  havnig  the  power  of  fixing  the  rates. 
The  effect  of  this  is  to  m.ike  the  important  city  of 
Newark— the  largest  manufacturing  city  in  the  State&-~one 
of  the  termini  of  the  Erie  Railway.  linally,  the  Erie 
has,  by  means  of  a  siiort  road  oi  about  twenty  miles  between 
Buttdo  and  the  Suspension  Bridge,  secured  a  connectioa  with 
the  Great  Western  of  Canada,  and  a  share  of  the  large  traffic 
to  Niagara  and  the  Nortii- Western  States.  If  our  readers  will 
trace  these  lines  on  a  map  of  the  United  States  they  will  see 
how  extensive^  but  at  the  same  tuna  conqilet^  the  £«io 
system  will  be  when  all  is  broagfat  under  one  harmonious  system 
of  working.  It  include";  the  lar^eit  mileage  of  any  line  on  the 
American  continent,  and  it  is  arranged  so  as  to  attract  to  itself 
every  possible  variety  of  traffic.  The  through  trade  from 
Califotnia  and  the  States  and  Territories  on  the  Pacific  will  pus 
over  it  to  reach  New"yet1c  Tbe  enormous  grain  trade 
of  Chicigo  and  Buffalo,  and  the  pork  of  Cincinnati 
and  Chicago  wtil  come  over  the  united  system  to  the  Atlantic 
ports  for  shipment  The  ctial  and  oil  of  Pennsylvania  and  Ohio 
will  be  brought  to  the  line  by  the  Fnnldin,  Mew  Lisbon, 
Sharon,  and  Bear  Creek  brandies  of  tbe  Atlantic  and  Great 
Western ;  the  enormous  and  growing  commerce  of  the  I  Vi  s 
will  be  put  upon  the  system  at  Cleveland,  the  tenninus  of  the 
Mahonii^  brandi  of  the  Atlantic  and  Great  Western.  The 
copper  and  ores  of  Lake  Superior  will  be  brought  to  Chicago 
and  Cleveland,  and  carried  to  New  Yortc  for  shipment  by  the 
Erie.  'I'hc  pleasure  tratTic  of  Nia^'ara,  tlie  trade  uuli  Western 
Canada,  and  the  emigrants  going  out  to  the  Far  West,  will  find 
tliemielves  pvovided  for  by  tilis  vast  combination  of  American 
railway  interests. 

When  all  these  arrangements  become  well  understood,  and 
the  distrust  occasioned  by  the  unfounded  and  exaggeiated 
rumours  put  into  circulation  for  stock-jobbing  purposes  is 
removed,  the  public  on  both  sides  of  the  Atlantic  will  begin  to 
realise  the  value  of  the  Eite  property.  The  first  st.  p  in  this 
direction  will  be  the  close  of  that  iitigation  which  h^a  done  so 
much  to  destroy  confidence  in  the  undertaking,  and  we  liave 
reason  to  believe  that  in  a  few  days  the  whole  of  the  suits  new 
pending  in  the  law  courts  will  be  wlAdnwn.  The  negotiatiOB 
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with  tbfe  \-iew  were  far  adranced  at  tbe  depaniire  of  the  last 

mnil,  and  our  correspondent  had  then  ever)'  icason  to  believe 
that  all  matters  in  d;sputc  vrould  be  salisiaciorily  arranged  in  a 
few  dap. 

THE  METROPOLITAN  RAILWAY  AGAIN ! 

Wf.  have  again  more  cxpl.mitirin?,  more  pieilictlons.  rinrl  more 
estimates  respecting  the  positioii  ;iU(i  jjtuijjccis  of  this  raihvay. 
It  is  fortunate  for  shareholders  generally  that  directors  of  other 
railway  companie*  do  not  as  a  rule  enter  into  discussion  with 
evety  person  who  may  write  letters  to  tlie  Timet  in  disparage* 
men*,  of  their  railway,  f.nr  troubl.- iliemselves  about  the  unseemly 
cutiicsls  of  "bulls''  and  '  bears  "  in  the  Stock  Exchange  over 
their  property.    We  cannot  but  think  that  Mr.  Parson,  in 
taking;  to  the  **  stump  "  tor  the  purpose  of  vindicating  the  Meuo> 
pclitan  Railway  against  the  anamedorallcKedattaickaof  specula- 
tor';, hii  set  an  cx.tmpl<*  which,  if  followed  by  other  companies, 
mu&i  be  attended  with  very  serious  inconvenience.     If,  for 
instance,  some  person  were  ta  writo  to  the  Times  and  say  that 
the  dividend  on  the  London  and  North  Western  would  not  be 
maintained  at  its  present  rate,  are  ahareholden  to  assume  the 
accuracy  of  the  writer's  opinions,  if  the  chairm.in  of  the  com- 
pany does  not  at  once  call  an  extraordinary  meeting  of  share- 
holders and  tell  them,  as  Mr.  Parson  has  done,  that  he  knows 
^  person  who  wrote  the  letter,  and  the  object  with  which  it 
was  written?  On  the  other  hand,  suppose  that  some  person  were 
to  write  to  the  Times  that  the  prospects  of  the  Mic!l.in<l  were  so 
good  th.-it  they  would  pay  a  larger  dividend,  is  the  chairman 
of  the  company  to  follow  the  example  set,  and  tell  the  share- 
holders that  the  writer  of  the  letter  was  mistaken,  and  was  too 
sanguine  in  his  estnnates?  The  duties  and  responsitritilfes  of  di- 
rectors of  railway  companies,  if  properly  and  cfficlcr'tly  performed, 
are  assuredly  sufficiently  onerous  without  being  called  upon 
to  trouble  themselves  with  the  doings  of  specohtofS  either  for 
the  fall  or  the  rise.   Excessive  speculation  must  m  the  end 
cure  Itself,  and  whether  the  "bear"  unfairly  ili![)rcsses,  or  the 
"  bull  '  iin  luly  raiSL-j  'in:  price  of  a:iy  stock,  its  true  vnlua  must 
depend  upon  circumstances  beyond  the  reach  and  control  of 
either— viz  ,  the  actual  and  bomt  fide  earnings  of  the  property. 
Mr.  Paiaon,  in  following  the  example  of  the  Caledonian  directors 
fn  taking  to  the"  stump"  to  punish  the  bears,  could  not  have 
filled  to  see  tluil  the  cUect  of  his  so  doing  \irOLdd  be  to  i;ivc 
renewed  encouragement  to  the  "bulls,"  and  thus  the  vicious 
qralem  of  Sleek  Eadumge  spcealitioa  is  fiirdier  eMXHunged 
and  fostered,  to  the  bewilderment  of  the  real  investor  in  the 
undertaking,  and  the  injury  of  railway  property  ^^enerally. 

On  rc.-i;l:nj  the  spech  of  M.'.  P.irson  .it  M.ir.chciter,  re- 
ported in  another  page,  we  arc  unable  to  discover  any  fact  which 
was  not  already  Atlljr  known.  It  was  hardly  worth  while  going 
to  Manchester  to  tell  the  world  that  the  District  line  had  been 
opened  to  Westminster  Bridge,  and  that  the  Western  Extension 
had  been  opened  on  Clinstm.\o  Eve  between  Gloucester-road 
and  Kensington,  and  that  the  traffic  upon  the  line  had  during 
the  holidays  been  very  large.  On  every  railway  in  the  metro- 
polis there  must  of  necessity  be  an  enormous  amount  of  traffic, 
and  when  the  passengers  arc  spoken  of  by  hundreds  of 
thousands  the  figures  present  a  mo^t  ir.ipos;!!;^  .ippc.i;  uiec,  L._t 
what  the  shareholders  are  interested  in  knowing  is  the  residuum 
which,  in  the  shape  of  net  eanilngs,  is  lelk  available 
for  dividends  on  the  subscribed  capit?.!.  For  this 
they  must  be  content  to  wait  the  practical  resuii  of 
the  working  of  the  line.  Dividends  paid  out  of  capital 
cannot  be  accepted  as  the  test  of  intrinsic  value,  and 
estimates  of  fotuie  tiafBc  lose  half  their  value  when  it  is 
confessed  that  former  estimates  by  the  same  .luthority  liive 
been  fallacious.  Up  to  the  present  time  no  accouiUi  Lave  been 
piven  of  the  working  expenses  of  the  Metropolitan,  and  until 
the  particulars  of  renewals  and  repairs  of  rolling  stock 
and  pennanent  way  are  published  it  will  be  difficult  to 
per.u.ide  tVn-s-r  who  h.we  had  ;-.tiy  experience  of  railway 
miiteri  lUa'.  ilic  Mctropuiiur.  RaiUvay  can  be  worked, 
ns  stated  by  Mr.  Parson,  at  less  than  30  per  cent.  The  traffic  of 
the  Metropolitan  Railway  must  be  always  a  laige  one.  and  far  in 
excess  of  the  mileage  of  uy  other  railway  in  the  wodd.  To 
the  shatdioUter,  however,  the  important  questioB  i«  What  profit 


can  be  obtained  for  carrying  it,  and  what  dividend  will  k  pay 
on  the  very  large  amount  of  capital  invested We  see^  by  the 

way,  that  the  traffic  for  the  Christmas  holiday  week,  and 
with  all  the  extensions  open,  and  the  District  at  work  as  f.ir 
as  Westminster,  is  still  Ui  1,500  below  the  estimate  of  average 
weddy  receipts,  which,  with  working  expenses  at  the  hiw  late 
above  mentioned,  is  necessary  to  keep  up  the  pieiut  ^vi- 
dend.  Mr.  Parson,  as  we  see,  predicts  a  dividend  of 
10  per  cent,  very  shortly  ;  hii  predecessor,  Mr.  Wilkinson,  was 
in  the  babtt  of  promising  15  per  cent  Pity  that  the  hard  logic 
of  facta  and  the  diy  prooe  of  fgutes  should  interfere  for  an 
instant  w  ith  the  re.ilisation  of  these  poetic  and  pleasing  dreams 
ot  the  future.  Huvv  much  misery  and  disappointment  might  be 
averted  if  only  prophecy  could  be  ensured  its  fulfilment,  and  a 
promise  to  pay  were  n»de  equivalent  to  actual  payment.  A  very 
serious  injury  is  inflicted  upon  railway  prapeity  by  these  nsh 
pr.int'Sei  ati  J  pledges  as  to  the  future,  and,  thoiigh  done,  we  doubt 
not.  With  the  best  pos&;blc  intcntjot!,  these  frequent  cxtra-ofticiij 
utterances  and  statements  are  calculated  to  encourage  the 
vety  evil  which  they  are  designed  to  counteract— viz.,  that  of 
excesshw  specdatioii  In  the  alodi  of  the  Metropolitan  RaOway 
These  violent  fluctuations  in  prices  tend  .ilso  to  prtv;nt  ilu 
increase  of  public  confidence  which  it  is  so  desirable  shouid 
exist  with  rtq^t  to  ibi»,  as  to  other  desdiptums  of  tailway 
property.  

RAILWAY  TR.\FF1CS  AND  PROUABLE  DIVinEXDS. 

We  submit  to  our  readers  our  usual  half-yearly  statement  d 
mileage  receipls,  and  traffic  increases  or  deoreases,  with  the 
percentages  of  the  principal  lines,  the  statement  beiog  lilir 
twenty-six  weeks,  with  the  exception  of  the  Great  Westen> 
Sonth  Eastern,  and  the  others  which  terminate  their  h.^lfycar 
on  January  31st,  and  thus  contain  only  twenty-two  weeks  — 

Raitwar.  Biileagc.      Traftc.      cl*cmue.  cwup 

BriitolaiiAEiieMr     ~-  —  ai,SS9  <itensi«  • 

CaledonUa  and  North  Bridih...  16  Ct,wS  iacwM  4! 

Fumns  ...     ...     •>•     HI  —  AtSa  dcensie  3i 

Glasso**  ao<^  Somh  Western  m.  —  0,073         •*  ' 

Great  Eastern  ...       ...       m.  —  40>4>9  iMMUe  4 

Ureat  Northern ...      ...       m  —  t'i7S4  h  ' 

Great  Wcreni                      ».  Jt  13,006  „  I 

Lancashire  aii  l  Vorksltire     ...  9  34.S9S  „  li 

London  and  litighton   3*^  2,246  decrei^e  f 

London,  Cbatbam,  and  Dover  —  14,611  ,.  4 

London  and  North  Wcstem  ...  24  4iS°'  mcreaie  i 

Loudon  and  South  WeMam  ...  5,384         „  I 

MuMhaler  tad  Shefleid  6  ty«740         „  % 

Metropolitan   s|  9MI3X  „  3> 

.Midland    34  113,009  m  '< 


Midland  Great  Weilero 
N'orth  Eastern  ...  m. 

North  London  

North  Sheffield 
South  Devon  ... 

Soull)  Eaitern  

TafT  Vale   


—  3.'9« 

Id        S,633  „  I 

—  7.397  ,.  S 
13         1,69a  J 

—  625  decrease  I 
t6       13.141      increase  a 

—  3,582      decrease  S 
The  l;;.!ure^  above  indicate,  with  two  exceptions  only,  haw  very 
slight  the  traffic  improvement  for  the  second  half  of  186S  is 
over  the  oocre^ndiiig  half  of  1867.  ^eaceptioinal  coses  being 
those  of  the  Metropolitan  and  Midland  lines.    In  reference 
to  the  Metropolitan  line,  it  is  fair  to  assume  that  the  pci  cent  ^g^- 
jf  increase  wo.ild  have  been  about  70  if  the  Western  Ext-n- 
sion  and  Stuithficld  Market  lines  had  been  opened  from  July 
1st  Ust;  but  to  accord  with  the  increased  capital  and  ttaki 
service  the  percentage  of  incrc.isc  ought  consider.-ibly  t  j  have 
exceeded  100  per  cent     It  will  soon  be  se^ti  bow  far  the 
general  manager's  estimate  of  about  £<)f)oo^tr  week  for  the 
present  year  is  likely  to  be  realised.  Whether  ^fia»  traffic,  or 
anything  like  it,  is  obtained  or  net,  it  seems  quite  out  of  ifhe 
question  that  the  working  expenses  will  be,  as  stated,  under 
per  cent. ;  and  we  are  disposed  to  assume  that  the  uiinimunt, 
and  that  a  very  favourable  one,  will  be  40  per  cent.  The 
Midland  increase,  averaging  over  ^£4,1000  per  week,  is  as  much 
as  we  anticipated  in  speakrag  of  the  prospects  of  this  line,  from 
the  fuller  use  to  be  made  of  its  London  Extension,  twelve 
months  ago.   The  other  mcreasas  call  for  but  little  rei»ar>^. 
They  are  very  small,  even  the  Great  Eastern,  of  which  much 
has  been  said,  being  only  4  per  cent.,  and  the  South 
Eastern  but  a  per  cent. 

Wo  have  veaioa  to  hope  and  bdioire  that  note  reliable 
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di^dends  wiU  be  dedand  tar  the  past  half  by  the  different 

railway  companies  thnn  for  jomc  yuars  past — the  increased 
responsibility  of  directors  and  au«iitors,  and  the  new  form 
of  accounts  tending  to  ensure  this  result.  It  will  henceforward 
be  no  difficult  matter  by  companson  aod  analegy  to  find  ont 
what  eonpantes  are  charging  too  Hitle  to  revenue  for  renewab 
of  plant  and  way;  and  i!  is  to  be  hoped  thru  directors  will 
avoid  awkward  questions  and  unpleasant  accusations  by  ^vitig 


the  fullest  explanations  where  the  accounts 
deficient,  especidly  so  iti  the  l.uicr  case. 

Wc  think  iht  fuUott  irij;  axe  proljibk  dividends  : — 


London  and  Noith  Western 
Midland 

Laaeuhite  and  YoriuUra 
Gieat  Notlhem 

Sheffield  .m 
Aeiwick  ,„ 

York   

Leeds  „• 
CnatGaitcm  ... 


(■4  a^^ainst  61 


o 

6} 

74 

a 

6 


•i 


Is* 

64 

71 

a 

« 

It 

aU 


We  have  purposely  left  the  Metropolitan  out ;  probably  7 
per  cent  will  be  declared,  but  as  m  I'aniier  yeata  a  Urge  part 
of  the  dividend  will  again  be  paid  out  of  capital. 

We  defer  makiaf  aay  lemaiki  as  to  tbe  inrobaUe  dividends 
of  the  Great  Westera,  South  Eastern,  and  CaledoBian  Unes. 

We  do  not  look  for  improved  r.-^itway  traff-.s  for  some  tirne 
to  come.  The  condition  of  the  cotton  trade  especially  will  affect 
then  lor  some  time. 

THE  HALF-YEAR  S  TRAl'tlCS. 

The  followii^  shows  the  grosa  return*  for  the  six  months  ending 
Deeemlxfr,  iSoS.  .ind  for  tlie  cnrresponding  period  of  the  previous  year, 
wi:h  the  increases  and  decrease*  on  eleven  of  the  leading  lines  :— 


Naat. 

Great  EiMcra  

Great  Nortijtm  

Lojicaikhtrc  £>:n*  \  r>rl,vt  iro   

London  .ir»d  NiHiii  tern... 
Loodon,  brighiir.,  m  l  r^rj^lh Cout  .. 

linden  and  iw  VW>j«m  

Maachntvr,  ShefEcld,&  LianlnlUn 
Metropotitan   ...  m 

MMIiuid   „ 

MWiadanttWMtni  ... 
n^tiD  EaMcia  *t*  ... 


iS«>. 

1,142,130 
I. J^, 4317 
3.3*7.»3* 


lS«7. 
■.•MM 


IncKiM. 


•7-J40 

'Ml* 


iCM4« 
S.«94 


■WORKING  EXPEXSE^. 


\Vb  giv«  on  another  page  •  sciiesof  labte*  »howing  the  amount  and  per 
centage  of  cost  in  the  varipdi  StMBS  of  working  expense;  on  ten  of 
the  principal  lailwayi  in  tUs  eoualqr.  We  are  indebted  for  the  latter  to 
Mr.  Foitwt,  OegenenliBimger  of  iheLoBdoa,  CbadiaiB,  and  Dover 
Sailway,  who  for  several  years  ptwt  hiihid  similar  information  compiled 
tellis  office.  The  figures  given  will  be  fauaJ  ai  considerable  value  to  all 
persons  taking  an  interest  in  the  important  question  of  working  cxpo:i>  et 
on  our  railways.  The  figures  show  some  remarkable  discrepancies  in  the 
matter  of  train  miles  actually  run,  and  the  amount  of  shunting  and  ballast 
-trains.  We  am  onable  to  «i|il«in  ibe  oaoie  of  the  cicnt  diisrence  pie* 
•tnlcd.  and  caoBot  we  a^  reason  why  on  the  Chatham  and  Dover,  Car 
instance,  the  pnpoitlllil  of  trains  in  ballast,  rcpre<ientmg  unprofitable 
work,  sliuuld  he  so  nneh  greater  in  pioportion  than  the  London  and 
South  n't-Htem.  In  the  case  of  the  Chatham  the  figures  are— train 
tnilcigc,  9,722,092 ;  shunting  153,491  ;  while  in  the  South  Western  the 
jmjporticwis  arc— train  2,951,548,  and  shunting  is  only  afSNw  There 
must  be  soma  mode  of  (ccoDdling  these  pnat  4i<lisiewx%  pfobaUy 
in  eoaaeetioa  with  tha  nod*  of  keepiuK  the  accoanls  la  the  !oeoL 
BUMiva  dcpwtmenu  of  the  two  eampatdes.  The  valve  ot  each 
a  setic*  of  Calculations  a*  those  woald  be  very  greatly  tmhanced  if 
some  uniform  system  were  ndoptcJ  by  the  railway  companies.  The  Act 
of  last  session,  icquiiing  railway  companies  (o  make  out  their  accounts 
in  a  uniform  taanner,  and  in  the  form  prescribed,  will  not  be  of  much 
flervioe  ia  aiding  shareholden  and  the  pablic  lo  arrive  at  a  correct  know- 
Mce  of  the  padtion  of  aaiy  ladway  unlcv  tfaa  eooipaaiia  theeudftts 
-adept  a  nnifBna  •yileat  of  aecoauliat  hi  their  zeepeedve  depattowats. 
!niert  are  no  data  of  more  traportance  in  cMimatiog  the  intflniie  value 
of  i.TiI-.^.Tv  ;iM|."i-y  those  founded  on  the  actr..;!  !r.iin  iniU-a;;i'  c,r 
Work  duiic  Liy  Uic  ia.iluays ;  and  yet,  as  we  see  (turn  the  slatutical 
analysis  of  the  accounts  to  which  we  have  referred,  there  is  evidently  no 
fiomnon  (landaid  by  whkh  to  arrive  at  the  simple,  bat  necessaiy  facts 
lespeetittg  (bii  clcnentaiy  poftien  of  the  woridnc  of  a  nllway. 


RAILWAY  ACCOmTS. 

As  that  portion  of  the  Act  for  the  Regulation  of  r<.\ilvvay5  wliicli  relates 
to  the  accounts  and  audit  of  railways  becomes  operative  with  the  com- 
meaecacat  of  tiM»  present  year,  it  nu^he  useful  to  state  the  nature  of 
its  imviiions.  The  Act  re^isirei  that,  seven  days  at  least  hcfose 
ordinary  half-yearly  meering,  everv- incorprr.ited  companyshall  ] 
an.l  jirinl,  aicr-rdiiig  to  '.he  forms  given  in  llic  achcdolc  of  the  Act,  a 
st*taQient  of  account <  ami  b.ilance-.-.l-.e-t  for  tlie  Kv,!  preceding  half-year, 
and  an  estimate  of  the  proposed  expenditure  out  of  c^pil.nl  for  the  n«t 
•MMimi  baU'jrcar}  and  that  the  statements  and  balance-sheets  are  to  be 
anbnnttsd  to  the  aoditors  of  the  company.  Any  company  Hakjog  de> 
fault  in  this  respect  is  liaUa  to  a  penalty  of  iiveponads  for  every 
during  which  tuchde&tdt  eanthwes.  Power  is  ttesemd  to  tlie 
of  Trade,  with  the  consent  of  a  company,  to  alter  the  formtasi 
such  company,  for  the  purpoie  of  adapting  them  to  the  drcoBstanots 
of  lui^li  company,  or  of  beUer  cirryinj;  into  cfTcct  the  objects  of  this 
portion  oi  die  Act.  These  siatemenu  and  accouiiU  are  to  be  signed 
by  the  chairman  of  the  directoia  and  thBMeeuataat  or  other  officer  m 
charge  of  the  acoounli,  and  piaserved  at  Ihe  oiEca  of  th«  company, 
and  printed  copies  are  to  be  forwarded  to  the  Board  of  Trade,  and  given 
oa  appliealioa  and  at  all  tfaaes  toeveiyosdinary  or  preference  sliare- 
holder,  or  holder  of  mortgage  debentnre,  or  debenture  u  ick  ;  ami  all 
such  persons  may  at  adl  reasonable  times,  without  fife  or  charcc,  peruse 
•;Iie  cintritvil  documents  in  the  poasessioo  of  the  company.  Tlic  ]>er„aliy 
Lit  conliavciUi'-in  'A  this  section  is  not  exceeding  /Cso.  Tar  |>i;n:;lly  for 
iaUitymg  or  signing,  knowing  them  to  be  false,  any  statement,  balance- 
sheet,  etdssale,  or  lepeit  ta^uiaBd  bf  this  M,  Is  ine  ead  HBprisan> 
ment.  , 

Power  is  ghKB  to  the  Board  of  Trade  to  appofatt  iaspectois  to  eunwio 
into  the  aSurs  of  any  company  upon  any  one  of  the  ibilowini  appiieap 


t.  Resolution  of  a  meeting  of  directors. 

2.  Holders  of  two-fifths  of  the  ordinary  shares  of  a  company. 

3.  Holder  of  one-half  of  the  debentures  or  debenture  stock. 

4.  Holders  uf  two  fifths  of  th?  guaranteed  01  preference  slocks,  pro- 

vided ilut  such  preference  capital  is  not  ISSS  than  OOC-thtld  eftha 

wfiole  share  capital  of  the  company. 
.•\]i;>i:c;uiutis  for  the  nppr)in(mer.t  of  inspectors  must  be  made  in 
wrtiui^',  and  nvdst  be  supported  by  evidence  to  show  that  there  is 
good  reason  for  reoniriat  sach  eaaminaHoB>  aad  the  applicanta  my 
be  called  uuoii  by  the  Board  of  Trade  logivo  secnrity  for  payownt  01 
the  costs  of  the  inquiry.  All  reasonable  facilities  sie  to  be  given  to 
the  inspector  to  conduct  the  inquiry.  He  may  take  evidence  upon 
oath,  and  false  statements  wit!  be  punishable  as  fierjury  ;  refaral  hy 
any  director,  oRiccr,  01  agent,  to  pr»Jucc  books,  to  artord  fjc  lities,  or 
to  answer  <|ut;stion>  relating  to  the  aff.iirs  of  tlit-  oinpany, 
»nll    incur    a    pctcalty    of    t'lvc    pound.t    I'or    eveiy     ilay  tlurin^' 

which  such  relusad  con'.iaues.  l*he  repoiis  •ji  Uie  iiupectov* 
resulting  from  inqair  ies  are  lo  be  fofwasded  to  the  Board  of  Trade,  and 
Supplied  to  the  shareboidets,  and  thecOStaof  Ihe  inquiry  are  to  be  oaid  by 
the  applicantii  unless,  at  the  Board  of  IWule  ia  empowered  to  «v  th^p 
■haU  Older  the  whole  or  a  portion  of  them  tohe  pddhy  the  ceat^eiy. 
Aay  coaipeny  may,  liy  resolution  at  an  extraordinary  meeting,  appoint 
inspeciort  for  tite  purpose  of  cxaniintog  into  the  affairs  of  the  company. 
By  clause  11  it  is  provided  that  the  auditor  of  a  company  shaU  not 
necessarily  be  a  ^ha^:holder  of  the  company,  and  clauses  of  Acts  reqnir- 
inj»<t:cli  a  quo'.,!ii.MUon  are  rep<>a!ed.  Power  is  givei  lo  the  Board  ol 
Trj.-!c,  111  [n'rsiiaiiee  of  a  lesoluuon  of  a  lioard  of  directors  or  of  a 
general  meeting  ol  the  company,  to  appuiii'.  an  auditor  in  addition  to  the 
anditms  of  the  eempaajy  abiady  Mpainted,  who  vriU  iiave  the  same 
duties  and  powers  as  the  aiidltocs  et  the  company.  In  such  case,  and 
where  there  may  be,  in  CODSeoocnceof  thin  aa  1  li  rnl  appointmenl,  three 
auditori,  the  company  may  ocdaie  a  div  len  I  it  inajority  of  the 
auditors  certify  in  the  manner  requited  by  the  Railway  Companies 
Act  of  1867  ;  but  in  cases  where  there  exists  this  difference  of  opiniop, 
the  .laditor  who  so  differs  shall  issue  to  the  shareholders,  at  the  c<«5t  of 
the  company,  sudi  statement  respecting  the  grounds  on  whic'i  he  differx 
from  his  coUe^aes,  and  respecting  the  fioanoal condition  and  promeets 
of  the  comiM^aahelhiaia  material  far  the  hiftsaMiio*  of  the  sbas»> 
holders. 

THE  CARRIAGE  OF  COAL  BY  RAILWAY  TO  LONDOK. 

On  Tuesday  last  a  large  and  highly  influential  deputation  of  the  colliery 

proprietors  of  South  Yorksliire  met  the  directors  of  lli'.-  Gre.i'  Northern 
Rail u'ay  Company,  at  the  offices  at  Kings-cross,  !"t  rln-  (iiiqio*e  of 
drawing  attention  to  the  present  rate  for  coal  c:'.tt:'  I  tn  I.  hjiIoo,  A 
memoiial  was  drawn  up  and  prescnte<l  to  th«  iliiL-.Mnrs  1:1  lust  in- 
stance, ihowing  that  the  diminution  of  the  consignojccu  ii>  i.'ic  metro- 


polis by  the  (Ircat  Northern,  and  which  setjoaaly  affected  the  revenaa 
wf  the  company  and  did  great  injury  to  tile  ooilicry  proprietors,  was 
owini;  to  the  higli  rate  ol  carriage,  whidi  prevented  the  biter  from 
competing  with  other  coal-producing  counties,  and  so  ilivcrting  the 
trade  from  tin  South  V  orkshire  district.  The  memorial  also 
urye  l  the  important  fact  that  whilst  the  consumption  of  coal  in  London 
had  been  largely  iiicre.\set',  lhequ.anti!y  senl  from  that  dlutict  h»<t 
been  seri  j'Usly  diin:nishe<l,  and  concluded  by  tiustir.i;  th.it  the  radway 
compmy  at  onee  take  the  matter  into  its  serious  coiisidcralion, 

w.  ti  ■.  •  vi,  .1  it  ii  -ii-j  iun^;  .1  state  of  Ihinfs  wliidi  il  longer  carried  out 
■A-oti'A  in  ail  prohahility  have  the  effect  of  ac>lt>>yingtlic  trade  altogether. 
The  ^iepatatlon  was  vary  Undhr  leceived  by  lha  board  of  directors,  and 
the  I  ubject  was  iniredtieed  by  Mr.  Chambera,  the  chairman  of  the  Sonth 
Yorkshire  Coalowners'  Asso:iaiion,  in  a  furcihle  n  aimer,  in  which  he 
pointed  oat  the  serious  toss  ihc  present  system  wa>  to  the  company  and 
the  colliery  proprietors.  Mr.  R.  Baxter,  of  London,  enfoieei  itae  views 
of  Mr.  Cbsmben^  pointu«  out  the  advaotaces  to  be  obtalmd  Com  * 
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lllodi6cd  rale  from  the  iacteascd  trnftic  whidi  would  be  tba  ruulc  After 
•me  r«nlMr  rbwIui  iron  •Uwr  |mtian«i|  tha  dHrinttn  utmnA  Hbm 
dcpvuUoD  that  (bt  snbject  ihouM  iteeire  ttidr  beit  aOnitioD.  1^  was 

also  stated  lliat  the  directors  wciild  >rc  the  Midland  bawd  with  NCtld 
to  the  matter  which  l;ad  been  so  ably  tirought  under  thcimodce.  Tfae 
deputation  ihetv  retire*',  -iftfr  L  xpressiug  thanks  for  ;he  courteous  manner 
in  which  its  members  ti.i.i  )  r<-i  received.  It  is  brlicvtd  hit  before  long 
the  ratf  ?ri  Lnfjdoir,  which  has  hitherto  been  sll  t  -it  prohibitive  so  far 
as  rcyarls  tlic  S:riih  Yorkshire  coal,  will  bv  ti  nMi'mibly  reduced,  and 
that  the  Manchester,  Sheffield,  am]  Lincolnshire  RaUway  Coapaay, 
«M<t  hm  beta  ttao  nMmnrliliwiil,  wM  towct  in  im  frm  the  Bwmley 
dtaMet  to  Ddocnier. 


Vale,  and  Xcatb  and  Brecon  Junction  Kailwajr  Company  ;  Serem  and 
Ww  Bailmif  VuA  Canal ;  and^Mfm  Navigation  Commiuion. 
OiBiiKHwillilwnty  take  piBoein  the  engioetring  department  of  Ibe 


THE  EFFECTS  OF  TRADES  UNIONS  ON  ENGLISH 
RAILWAY  MATBRIAL. 

Ik  the  voluminoo*  mass  of  evidence  which  has  been  laid  before 
the  Trades  U  nion  Commissioners  none  seems  to  be  more  striktnj;  than 
that  which  bears  upon  the  restrictic«i  of  trades  aniuns  en  the  produce  of 
F,nj^li--h  railway  material.  Mr.  Robinson,  the  engineer  at  the  Atlas 
W'orkst,  Manchc^cr,  in  (he  couriMr  of  his  evidence,  pointt  out  the 
injury  done  to  thi»  clars  of  busitn-s  :irKl  goes  on  to  say  "that  during 
the  Mst  two  years  forty  locomotives  have  lx:en  ordered  in  France  for  an 
English  niimy,  of  which  fiteen  km  been  dclimcd  according  to 
MMKificatiom,  mi  are  repotteC  (obe  emtl  10  Ibe  average  standard  of 
Ei»glt»h  maKr ;  and  that  for  one  of  oor  Indian  railwayt  twcntj  locomo- 
tives have  been  ordered  from  WiittembcTg  and  ten  froiB  Sirflserland, 
•11  pf  which  a'C  in  coarse  cf  .lelivtry,  so  that  the  employers  of  Eng- 
Janci  arc  ccrla  nly  nni  l  tyim.l  the  reach  of  the  competition  of  those 
couirries  tn  winch  ilipy  were  formerly  exporters  of  simibiT  .-irt:c!pi,"  In 
anotlii  T  jiart  <i(  his  evidence  he  says  :— "  During  the  Invl  yc:\r  i!ie  East 
ladiau  Hallway  Company  sent  out  specifications  for  a  large  number  of 
locomotives  for  their  railways.  One  result  of  the  competition  was  that 
thii^  of  these  locomotives  were  ordered  from  Messrs.  Keailernnd  Co., 
ot  Eediitden,  in  Wurtemburg,  and  Mb  iron  Meun.  fiochcr.  \v 
■nd  Ca,  of  Zurich,  at  prices  lower  tbtn  were  offlertd  bv  i;:ii;i  ,ii 
malcers.  During  the  year  1  $65  the  Great  Eastern  Railway  Company 
isancd  specifications  for  locomotives,  and  so  low  were  the  French  offers 
that  forty  of  these  engines  were  ontL  t  r  I  f,  ,771  Mcs  ;rs.  Schneiderand  Co.,  of 
Creosot,  altbouizh  a  large  pur-  jt  the  n-.r-icn.Tl  -vts  required  to  be  procured 
(torn England.  Fiftfpnollhesecngmesh.ivi  l>rffii('c!ivercd,andIknowfrt>m 
the  rati  way  -\u  1  h  0  n  1 1  c  s  that  I  he  workma:  1  h  i  i . 1 1  An  ith  a  re  reported  t .  >  t  >c 
eqnallo  the  standard  ofm>od  EngUth  makers."  Mr.  Robinson,  after 
AaVHlg  the  CfitoCti  of  MMCtTmiaat  upon  the  general  business  in  which 
he  it  engegcd,  goee  on  to  e«y  s— A  most  important  branch  in  which  i 
~  mtcrested  is  that  of  steel  tyres  for  railway  cqginei.  Thcte  were 
— d  in  England  when  1  began  to  purebaw  in  May,  iSfa,  at  the 
of  £85  per '(in  delivered  by  a  Prussian  hotue.  Soon  after  sn 
Enffliah  housr  cjihk-  into  the  market  with  a  Quality  not  then  quite  eqnai 
at  the  pr'cc  £0%  per  ton.  ThecompMstim  Viwecn  the  Pru-iti.in  liou,? 
iuid  thi- EnRlisli  manufacturers  h.ts  rc-iluctil  ihc  :ir;cr  to  /^o  yrr  trii 
delivered  tn  Manchester."  The  witness  gives  it  as  his  oiitnion  that  the 
friatlani  between  workmen  and  employers  have  hL-m  dtstuibed  by 
nkttiiCaoee  and  extendon  of  tnules  unions.  This  conviction  he 
Mda^ttp^agooddealoflofticaleridcocek  Hoihowetfaat  the  anions 
hme  inteTtered  with  tbe  rale  of  wages,  ibo  lliirilnt{on  of  the  houn  of 
labour,  which  he  pobits  oat  it  one  way  of  receiving  an  iaciMae  e( 
p^,  and  in  his  opinion  has  had  a  most  serious  influence  OB  the 
fintiih  naaafactuier  in  the  pneienoe  of  foreign  competitioa. 


offered 
price 


WALES  AKD  THE  ADJOINmG  COUNTIES. 

rr    ,  ,       ,  NswroRT,  Thursday. 

J  HE  hall  y<.ir  V  tnhic  iciums  are  now  nearly  complete,  only  three  or 
lour  days  leniamiBg  to  be  added,  rhidl  substantialtv  cannot  make  much 
QHSBtncK.   1  he  loUowicg  ate  the  ligiiiee  :— 

M>     u»     M,  £tta^$i 


TaffValc  ... 
Cambrian  ,„ 

Mr.iimr.uth--riir;« 
Ehymncy 

Itrrcon  :in:l  Mcytiiy.' 
Llanclly  ... 
Liynvi  and  Ugmorc  ... 
BMBfanke  and  Tenby 
Swawea  Vate 


••<  73.594 
..,  a«,059 

.M       24. 404 
^  32,420 
20,378 
12,469 
".74S 


lS«7. 

jfl6f.,7J9 
71.088 
78^166 
«7.«37 

as.  133 
22,598 
19,968 
10,409 
11,87 


The  Cambrian,  Rhymney.  Llynri  nndOgWOTt,  and  Pembroke  and 
Tenby  show  nn  nerease,  and  there  b  also  an  increase  in  realit}-  on  the 
Llanelly,  as  the  comiany  noA-  receives  only  a  moiety  of  the  Vale  of 
Towy  earnincs,  instead  of  the  whole,  as  was  the  case  in  the  corres- 
pondmg  lialf.year.  The  Liynvi  and  Ogmore,  .Swansea  Vale.  Taff 
Vale,  and  Monmouihsbiie  have  made  no  addition  to  their  mileatre  as 
wmpared  with  the  last  half  of  1S67  ;  while  the  r..n>'.n.in.  Rhvmncy. 
JJrecon  .mdMerthyr,  and  Pembroke  an."  TomI  v  hsvL  .n  l.  ed  to  their 
•""••fie-  The  dividends  for  the  corresponding  h.-  f  vc.;r  were  n» 
MWWed ;— TaffValc, gperccnt. ;  Monmouthshire,  SperccV.t. ;  Rhvniney 
3  per  cent ;  Uanelly,  31  per  cent.;  and  Pcnbroke  and  Teuby,  c  r»'r 
«m.  ;  the  other  companie*  from  wions  caiMa  paid  no  divldr  r  U 

MTJ?**^?^  dividend  cannot  be  looked  forwai4  to  in  one  instance,  ^n.l 
probjiMy  there  will  be  a  decrease  in  nearly  all  cases  ;  but  the  decrease 
will  riobably  not  be  very  serious.  The  present  balf-vear  opens  with 
more  hopeful  prospects,  the  leading  branches  of  trade  being  in  a  more 
sahsfactory  state  than  at  the  comrocDcement  of  either  1866  or  1867 

Out  of  the  212  bills d'pmircl  in  the  Private- Bill  Office  .  f  th^  TTou'c  nf 
CnUIMn%  thefollow  :  -  r..;..:u-  rothi«  district :— Bride  ■r.rl  ((.l.imor  -.-n- 
mOasud  Water :  Carmarthen  Ne^v Gas  ;  Great  \Vr  .irrn  K.il»;,-,v  ■ 
MewBwa,  Hay,  yd  BweoB  Railway  ;  Lknclly  River  a.,  :  Doth  Com- 

Vfiqp^irewpaRHBriMnrCaaaapbsioaers;  Neath, Brecon,  and  Swansea 


Memmoinhshire  RaUway  and  Canal  Company,  Mr.  R.  B.  Sayer,  wbe 
liat  iilled  the  position  of  engineer  for  several  years  past,  being  aboat  to 
leave.  No  definite  arrnngement  fi.is  yet  been  made  as  to  who  will  suc- 
ceed Mr.  Sayer,  but  ;t  ruDioiircd  thai  the  tluiics  will  bf  takt  ii  by  Mr. 
George  Harriion,  the  gcncr.1l  ir..'inaf;cr,  whownll  Ituvc  unikr  lii:ii  a  cim- 
petcn'  .is'^iftaTtt. 

Tbc  consent  of  tbe  public  authorities  and  phncipal  landowners  has 
been  ubiatned  to  the  conuruction  of  the  pcapoied  lailwv  WU^ 
land  up  the  Taff  Valley,  a  line  intended  to  aem  »  flmr  iliporllllt 
agricultural  district,  and  there  are  also  some  qaanlM  M  the  IMlfr 
liie  promoters  believe  that  the  cost  of  coiut(MllOII  can  be  bum^t 
within  ;£2, 000  per  miiei  a  remarkably  low  ligure,  and  one  that  sounds 
strange  by  the  aideof  die  twenty,  thirty,  and  forty  tboosand  pounds  per 
mile  of  our  great  companies.  A  'ine,  the  ciipital  cost  of  which  i*  only 
;^2,ooo  per  mile,  or  even  if  n  wen;  douhle  that — ^^4,000  jiet  mile — 
must  necessarily  pass  through  an  cxtraorJm.iry  poor  district  if  it  cannot 
pay  a  dividend  of  J  p'j;  ccpl.  to  the  s-hircholdcrs.  Provided  the  pro- 
moters of  the  Wtulland  and  Taff  Valley  can  realise  their  expectation!  as 
tocoeti  thcM  caaaot  be  much  dotihtof  IMiHkknilnBCfe(>«)>|*i*l'ly  tt- 
mnne*nli*e  one  to  the  proprietor!.  Tb  tiie  Gieat  Wettern  Compaay, 
the  construction  of  these  short  branch  lines  is  of  considerable  importano^ 
for  they  assist  in  the  development  of  tbe  back  district,  and  are  the  meaac 
of  bringing  a  lam  qnanti^  of  traffic  :oB  the  naln  tnok  tine^  which 
communicate  wuh  the  great  cenlKi  ef  hKlBiti7  indUferaatpailicI  the 
kingdom. 

1  he  ilirectnis  of  the  F.bbw  Vale  .Steel,  Iron,  and  Coal  Company 
(Limited)  have  declared  an  interim  dividend  of  7s.  6d.  per  i>^e  In 
the  past  half-year,  making,  with  the  51.  per  share  paid  in  July  lai^ 
12*.  6d.  per  slMre  for  the  twelve  OMBIM.  Tbe  shares,  reduced  by  A«t 
01  Failiameat  to  £3*  eaelk.  hnveZay  lot,  paid  upon  them,  conseqaentiy 
the  dividend  for  the  year  is  at  foe  rate  of  about  si  per  cent.  Taking 
into  consideration  the  long  depression  which  has  prevailed  in  the  irun 
trade,  and  the  comparatively  low  prices  which  still  rale,  the  dividend, 
although  small,  is  not  sltoge'.her  unsattsfaetorr,  and  if  there  had  been 
no  profit  road>' It  -.vnui  l  r.iri  l>e  i:ia:tor  nf  much  s-.irpu.-.c.  With  any- 
thing like  prO'  i-erity  in  the  irmi  nni  c:>al  trades,  the  .s'mrcholders  may 
no  doubt  look  li.rwat  l  to  .a  fair  ictuni  on  the  large  cap-.'..il  i-ivt-«led. 

The  iiooma-.tcis  cf  South  Wales  arc  better  provided  with  orders  thia 
ihoMifiany  chcr ,  of  tbekii^dOBii  aad  ritt  kma  oidet*  fxmh 
.md  eontlmted  in  pi  ry  havecmUcd  nakentocMabmha  nm,  innne 
r:i<i?^,  it  h  Saul,  <  I  ::os.  per  ton.  In  addition  to  the  targe  Rusutn, 
.\ii)ciican.  Colonial,  .iml  [ n : ban  requirements  expected  to  (all  into  tbe 
hands  of  Welsh  makers,  there  are  extensive  inquiric;  fur  '.ig,ht  txiU.  artil 
various  home  lines  are  spoken  of  as  likely  to  t  c  ir.irchawr-i  early  m  tSf 
prc^iit  year.  Sanply  promisc-ito  keep  pace  wuli  the  miprtivcii  .lcni.iii<l. 
and  :'.t  ( ! yr-irthft-v,  '.vlirie  Iweiity  [JUiidling  furnacss  were  rcrccD'.ly  le-Ut, 
another  iiiast  furnace  hi»  been  biawa  m,  and  ihs  Kbbw  Vale  Company 
are  about  blowing  in  a  blast  furnace  at  Abersychan,  whi  ch  is  a  iott 
indication  of  an  improvement  having  set  in.  Tin  plates  command  • 
good  sale,  chiefly  for  exportation.  The  steam  coal  trade,  owing  lo  the 
prevalence  of  heavy  gailes,  conttntiet  in  a  depicsiad  state,  and  until  a 
change  takes  place  in  tlie  weaihec  00  Improvoacnt  it  expected.  Tba 
demand  for  house  coab  IS  baiaw  the  avengi^  owiiiiB*  pwhaib^i  (0  Ike 
mildncM  of  Ibe  t 


CORRESPOKDENCX. 


METROPOUTAN  DISTRICT  RAILWAY. 

TO  THE  KDITOR  OF  THS  "  RAILWAY  KIW«." 

S I R,— May  I  cbiim  your  indnence  to  call  tlie  altentiaii  of  my  brother 
shareholders  in  the  Metropolitan  IKstrict  Railway  to  tbe  great  dis- 

adrantage  and  po  itive  lo's  we  are  incurring  by  oar  present  wnrkicK 
arrangement  wi-li  -h!.-  Metrojiulitan  Railway,  by  whiuh  we  .irc  n.'tully 
to  pay  them  45  pet  cent.  01  our  net  e.arniin;^  to  wnrk  our  line,  whilst  Mf. 
Pirson  and  Mr.  Fcoton  are  assuiiny  thnr  sh^in-'iul  Ivri  il.a;  the*  can 
work  the  system  of  which  (for  the  time)  we  are  to  form  a  part  at  less 
than  30  porceBL  It  ii  qnite  etident  tbatif th«  MctnpolitaD  Railfmyeia 
work  its  portion  of  flio  cbieb  nttiiat  int%  Ihey  can  woilt  oursegment  it 
the  aam  raick  and  I  titiit  yM«illa]hnr  a  JUl  ventilation  of  this  subjeetia 
your  JoainaL  I  have  always  bdd  Oat,  ss  we  shall  have  a 
more  pleasant,  a  more  direct,  and  a  belter  ventilated  line  between 
tbe  Cily  and  firomplon,  Kensington  and  the  West-end,  than  that 
offered  by  the  Metropfllitnii  Railway,  we  tnust  attract  a  !ai^  an)<™>t 
of  the  traffic  at  prescii;  ;)ri-'_'s.4cd  bv  that  laiUvry,  on  the  mcic '.;ni'.ir"l 
of  superiority  and  coiivcmeacc,  and  nutlung  appears  to  be  route  ridi- 
culous ih.an  (o  ]>ay  the  Metropolitan  Railway  a  laiger  percentage  on  oar 
icceipis  for  working  oar  line  than  it  professes  to  do  uu  iu  own  syitea> 
to  its  own  propriclori^—I  am,  Sir.  war  0) 

9CBTRC 


Jan.  s. 


LOPOLtTAN  DESTRICT. 


Private  Bills  is-  P.^rliament.— Tlie  number  of  private  bills 
dcpssited  in  the  House  of  Commons  forthe  session  1S69  Is  212.  Of  these 
59are  EnglLsh  railway  '.ilV;,  9  Wcl  h,  '^crjtch ,  and  1 1  Irish  radway  bills ; 
S  arc  tramway  bilk,  2h  w  ikrrtork'i,  20  ^a3,  13  harbour,  dock,  and  port 
bills,  33  town  impan  :  ::Riit  i;i;ir'.;et  IjiHs,  ic,  5  road  bi!!<,  and  3I 
rnisccllaner.iis  bills. 

NoRTUCRK  OF  Fii,vNCK.— The  traffic  receipts  on  thi.t  comimny's  old 
lines  from  the  l*t  of  January  to  the  15th  of  December  last  amounted,  at 
66«  niies of  raitsray,  to  i;3,i62,88ov  against  jC3,3IS,274  in  thecott*- 
syonding  period  of  1867,  showing  a  MOeue  of U,  394-  On  the 
company's  new  lines,  225  miles  m  lenglh,  the  receipts  araounlcd  U> 
,■^314,276,  against  ,^271, 061  for  the  corresponding  period  in  1867,  show- 
;i  g  an  increase  of  £43.215-  The  total  receipts  on  the  oomjiany's  oU 
■zn.l  new  lines  amoottted  to  ;^3,477>iS6  for  fifty  weeks  la«t  year,  and  to 
,L  .335  for  the  mma  wnScrof  weelshi  1M7,  ahowii«» 
oi  10^179. 


Jav.  9,  tMgi 


THE  RAILWAY  NEWS. 


K  A  1  L  W  A  Y     N  O  T  E  S  . 


A  Itttci  I'lani  tt  iliiTcboldcT  in  the  MetropoUtiui  DislficS  liailway 
will  be  obMnred  in  Another  pari  of  our  columas,  which  touches  upon 
an  Important  qaatioR  «b«U  lo  tw  wntiliUad  ud  atwwwd,  Wa 
BMjr  aMureOewrilcf  OtttednintiMllnieeittfidHiMtalfeadnfai^ 
tntiMi  of  the  cMai|nJie  be  ii  mterested  in,  if  he  suppoiet  th*t  sndi 
IneeoMaleaUe  ttatcmanti  an  not  fnlty  appreciated ;  and  if  we  ate  cor- 
rectly informeii,  we  m.ty  venture  to  state  that  some  action  wil!  be  taken 
in  t!ii3  auHer  rcrj  ihordy,  which  will  show  that  '.he  directors  of  the 
DUtrict  line  are  fully  cocninat  «r  (he  ntme  of  their  poition  in  lUs 
matter  of  working  their  line. 

Tlie  annocnctmepl  which  wt  Made  lait  week,  Cownded  on  » tf 
whsch  had  nadNd n  btm  Iffev Toric,  thet  then  wasnofanadelka tat 
the  repoit  Ihtt  the  Mew  York  Central  had  propo«ed  to  leue  the  Gieet 
Wefttro  of  CitMda,  has  been  coofimedby  the  foliowing  letter addwwd 

by  Mr.  Swinyud,  the  >;eniTnl  miniRcrcf  the  Gre.it  Westenof  Cmd^ 
to  thepreiidentortheKtw  V<irk  Stuck  Kxcliaii^;!'  :~ 

" GiCBt  Weitero  k.-ulway  o!  Canada  Ai:cnc)'.  273,  iMedmy, 

New  York,  Dec.  17,  iS'jS. 
"Sir, — lobierve  a  staiemem  ippe.ns  in  tl-.t-  tiewsiMpcrs  thi»  morn- 
ing that  the  New  York  Centia!  RaUruaJ  Company  have  offered  to 
lease  the  Great  Waetem  Railway  of  Canada. 

"  Happening  to  he  in  this  city,  I  beg,  io  Oite  to  ftcmet  niaap- 
pcehmwMi,  to  edfiae  jm  that  do  each  oSer  has  been  received  by  my 
ceapeay.  TheiUtaaMatiBa^iaveBtioa.— I  am,  &c., 

''tMMia  SmMYJUiDb  Gcneml  Han^." 

We  ai*  gjlad  to  eeewiyiallifactoiy  ««idenote  of  a  cheiiRe  of  opinion 
!a  Caaade  with  feipect  to  ilie  OnoA  Tntk  RaUwar,  a*  aiibrded  by  the 

kiri'Ily  feccptlon  Riven  to  Mr.  B.-y  .Jfjci,  the  managing  director,  on  his  re- 
turn tc  Montreal.  liitherto  it  has  been  the  custom  to  abuse  heartily 
tl>c  GranJ  Trunk  and  all  belonging  to  it ;  now,  however,  the  Caoadiani 
are  beginning  to  affmciale  at  its  tnie  nine  that  conpkte  qfitem  of 
colonial  railways  whicil  haa  doao  ao  modi  tn  the  bcndU  of  tfateemlqr, 
•ad  M  littk  for  thoie  who  hsf«  pmrided  the  BMaoa  of  eoaatnicting  aod 
working  the  Hoe-.   We  refer  our  mdere  with  orach  laKafiwtioa  to  the 

explanation  givtn  l>y  ^^r.  Tlry<ljjes  in  tlif  sjn-rcli.  \vlix)i  wc  pive  in 
another  page,  to  the  ■.aiprovcd  position  and  bnghtei  [jtospccts  of  the 
Grand  Trunk  Railn-ay.  Now  that  tenders  have  been  invited  /or  the 
coDstroctioa  of  the  Intercolonial  Railway  we  may  iairly  anticipate  im" 
portant  rcnJlt  to  the  Giaak  Tmnk.  and  laigely-increased  trai!ics,  at 
least  npon  that  eaalefo  faction  of  the  Uoe  which  haa  liitherto  beenao 
uujMuuucnTv  IP  ineooDipBa|7^ 

Now  that  the  Inner  Ciide  la appraeehing  completion,  it  might  be  wdl 

if  the  directors  oT  the  two  companies  interested  in  it  would  concur  in 
cstablisJuj^ij  a.  uaiJyrra  system  of  fare5.  No  traveller,  '.o  get  from  Moor- 
gate4treet  to  Cannon'Stioct,  wiii  run  round  by  I'adilington,  Kensington, 
Brompton,  and  Westmin.^:cr.  IndecH,  it  will  be  found  io  practice  that 
on  the  average  the  »ame  passenger  will  travel  over  lets  than  a  third  of 
thcldrde.  Under  theie  dwometaneee  it  would  be  worthy  of  oonaidera- 
tien whether  Ow^fatem  of  naitam  lalta,  parttaUy  enmnmtnH,  conUl 
not  be  advantageooaly  applied  to  the  whole  line,  and  chaifet  madfi  of 
(d.  first-class,  4<1.  second-dais,  and  2d.  third-class  (the  letum-tieket 
beirg  icspcciivciy  ji,  6d,,  and  3d.)  for  taking  a  passenger  from  any 
one  station  to  another.  It  would  be  a  great  accommodation  to  the 
pnUie.  aod  atrilca  a  Iteevy  blow  a^doat  the  otanlboi  oosapetitioB. 

Then  waan  good  deal  of  eacitsmeot  creeled  at  HieliegtaiBlBCof  the 

week  by  ao  aoaouncement  to  the  efTect  that  the  General  Credit  Coapaay 
had  put  a  distringas  upon  tlio  y  >o.i',  and  ctiattets  of  the  London, 
Chatham,  and  Dover  Railw  ay  Cinraj  anyj  bat  the  whole  thing  was  a 
mere  fortnal  prtKeerling,  which  would  have  been  unnecessary  if  the 
direc:oT>.  i.ad  at  once  acknowledged  their  liability  to  the  General 
Credit  (Company,  bccauae,  wfaaterer  gnmndi  of  complaint  they 
my  j  have  agaiail  Mr  coatiaclar  in  Ih^  anltcr,  tbcy  most 
haw  known  that  it  ia  a  debt  to  tUid  pulica  whi^  it  it  im- 
poirfble  for  thea  to  repodtate.  Had  they  taken  llie  ooane  we  have 
indic.itcd,  timiil  -h.ircli  Idtrs  would  h.ivc  never  heard  of  the  di.tririfMs, 
•ml  a  gic.ii  deal  o;"  unntcii»aiy  aiijia  wuuiU  have  \:«ta  avoided.  Such 
a  course  would  aUo  have  been  beneficial  to  the  Chatliai,:  .uid  Duvcr 
Company,  as  lending  10  restore  to  some  extent  that  crctii:  which  lias 
been  ao  seriously  impaired  by  previous  acts  of  default  on  its  part.  We 
amy  add,  fiw  ilte  tatiefiictinn  of  tlm  pcopdelon^  that  tiie  wlwle  of 
liwpnpertyof  tiwiailwqr  eempaay  Is  pioteetcd  apunt  aiqr  attempt 
at  seilBCStrBtion,  having  been  placed  in  the  hands  of  trustees ;  and  tlie 
nllii^  Stock  is  not  only  secure,  but  not  even  a  table  or  a  chair  can  be 
teoelMd  nadeiaqp  Mdi  wiitaathetielieitedta. 

The  opposition  to  the  propu.'ed  abandonment  uf  the  Settle  and 
CarUsle  by  the  Midland  Railway  is  becoming  very  formidable.  A 


correspondent  writes : — "  The  commit  tee  appointed  to  conduct  the  opposi- 
tion to  the  liill  for  t!;c  abandonment  of  the  railway  from  Settle  lo 
Carlide  continue  to  prosecute  their  woric  with  great  vigour,  and  with  a 
delerininaiicn  lo  secure  success  if  possible.  At  a  meeting  held  at  the 
Crowa  Uoul.  Pcwitiv  on  the  Jl«t  nit,  attended  by  Admiral 
EKott,  Appkhy  Oaetie  fdminnan);  WilHam  Hopes,  Eiq., Braavtea 
Crofts ;  Ridiaid  Haipmi  Esq.,  Eden  Hallj  John  Iiviiv^ 
Carlisle;  Charles  Fethenlonhaucb,  Esq.,  StaJEeM  Hall)  Tlmotliy 
Fetherstonhaaijli,  I'mj.,  The  College,  Kirko«wald ;  James  Atkinscsn, 
Esq.,  Winderwalk  ;  and  A.  M'Dougall,  Esq.,  Barco,  Peniith,  Iclters 
were  read  from  Lord  Wharncliffe,  Lord  Kcnlis,  Captain  Other,  Elm 
Hooa^  Leybum}  and  H.  T.  KoUinsoa,  Eaq.,  Leybum.  readily  con* 
•eatiag  1»  act  en  the  committei^  and  lead  all  the  assistance  in  their 
power.  It  was  also  sgreedthat  a  MbMiipiioa  dunid  be  opened  lo 
defray  the  necessary  expenaia  of  ttw  oppoeilion  hafim  the  Plii'liaaMatBry 
TnwniWw," 

Of  all  travelloT:.  the  smoker-  are  the  haiJest  to  please.  They  hep', 
everyone  else  aunaycd  with  truir  f-.iine^  until  ilie  ra.lway  compauies 
were  obliged  to  provide  Ihirn  wi'h  .salijo.".;  for  themselves.  The  companies 
were  pot  to  expense,  bat  the  smoke-haters  did  not  fare  the  better,  for 
the  ofatradee  smoker  still  forced  iu  way  into  the  other  cariiagei^  to  Hie 
annoyance  of  the  other  paaMngen,  and,  on  inqoiiy,  it  baa  eaaie  eat 
that  the  gentleman  who  smokes  "a  ml  foreign "  weed  profesieshe 

canKut  endure  U.i  smoke  in  an  atmi  vphcre  jiol'utcd  Ijy  the  vulgar  whiPT of 
the  feiluw  whose  cij;ar  ciise  canriot  boast  of  a  weed  dearer  th.an  three- 
pence each,  or  five  fur  a  shilling',     Ilr,  in  liii.  tur:'.,  [)rnft--,s;'s  !h;:t  he  C-in- 

not  endure  tlie  toui  iumes  o(  a  sour  pipe,  cliarged  with  low  "  shag  "  or 
"  bird's-eye. "  The  pow  er  of  squeamishncss  can  no  farther  ga  When 
smokers  thus  loathe  each  oQier  it  would  be  well  if  tbqr  weee  to  consider 
how  thoroughlydisgiutingtbey  tbenidfcaaie  tonesMmtfUagbatdlaa, 

The  controverNy  \viih  respect  to  the  merits  of  the  rival  Bessemer  and 
the  Ili.itn  steel  lad;  still  r.af;:i.  We  have  already  entered  very  fully 
into  the  subject,  and  it  is  gratilyine  to  us  to  have  our  opinions  confirmed 
by  so  high  an  aatliority  as  a  metallurgist  as  Dr.  Percy,  who  in  a  ktler 
to  the  TSsssraaya:— "There isaprtntedpnpernowbdore aw,  withtbia 
erdofameatf  <Phper  Mo.  &  Pnlimiaary  Report  of  PiofeiMrMUler, 
M.  U.,  P.ILS.,  Aamyer  to  the  Royal  Mhit,  on  HeaWa  Direct  Procect 
for  Steel.'  In  that  report  is  the  followmg  seotenee  *The  quantity  of 
phosphorus  (0'39S  per  cent.)  reta  :ie  1  l>y  the  sample  of  crude  steel  {i>., 
produced  in  Heaton's  process)  from  the  converter  which  I  analysed  is 
obviously  not  .^uch  as  to  injuic  the  quality.'  I  beg  to  express  my  entire 
diiBcnt  from  that  opinion,  on  tiie  groand  tliat  it  is  opposed  to  the  auu^ 
tM  tcsidta  of  neaieravs  and  {hmviiiihly  eampelaaf  observers.  Iirfeed, 
no  (act  In  melaliaiiy  saens  toiiave  been  better  established  or  moi* 
gmerally  accepted  flan  that  wwdi  law  than  cagS  per  cent,  of  phosphotai 
piodacctadoddad«adia|ndMa  efleet  apoa  itaeL" 

Mr.  J.  R.  Scott,  the  Regislr.-u-  of  the  London  CoaT  ?.Tarkei,  r;-pof!s 
that  during  the  year  2,!)88,S';o  tons  of  coal  were  bfo*aj;li'.  by  railw  ay  and 
canal  into  the  port  of  Lond  ni,  a,;a:ast  3,305,617  tons  ;  1  ihi  pr::viua3 
year,  showing  a  decrease  of  316,757  ton%.  This  JaUii^(-off  he  accounts 
for  partly  by  tltC  fact  of  a  large  stock  being  on  hand  atfle  cnnuTienco^ 
meni  of  thojfcar,  and  partly  to  the  exceptionally  warn  weather.  The 
decroue  b  railway-lHinie  coal  has  taken  place  ia  fle  feee  of  the  addi* 
ti  nal  means  of  supply  furnished  during  the  year  by  the  openiqg  of  the 
.Midland  Kaalway  into  London.  Mr.  Scott  enpresses  a  hope  that  when 
trade  revives  and  the  money  market  permits,  suth  Uicful  projects  as  the 
Nonh  Mctropslilan  and  Great  Western  and  South  Wales  Direct  lines 
of  raUwayf,  sanctioned  in  1866  by  P.irlinment,  may  fmd  favour  with  the 
publM^  as  tendingi  wiien  coastraded,  most  naterially  to  lessen  the  cost 
of  diatrifantion  of  coal  to  London,  both  tonumoAetarer  and  conatuaer. 


Illinois  Central  Railway  Company.— Mesirs.  R.  W.  Benson 
and  Co.,  the  I^ndon  agents,  have  receifed  faiatractions  to  notify  dmt 
the  pioi>osal  to  issue  sterling  redemption  bonds  in  exchange  fbr  fle  S 
per  cent  coiutructioo  bonds  will  lemaia  in  force  till  the  lat  el  April 
next,  when  the  construction  bonds  ikvs  received  must  be  stamped  "wa^ 
rendered,"  and  transmitted  to  the  treasurer  at  New  Vurk. 

Mr.  Glapstomk  ano  the  Irish  Railways,— T  ie  U\-x'l<rJ  Con- 
rf.s'u.'.'vi;  f  uWi.hes  the  foiHwin;;  communjcition,  wliiih  tias  tieeu  received 
l>y  the  ni.r.  i;r  ■  1;' th.1t  t:nvn  ;n  Tjfi-reru  f  Ii!  iI'.l:  .»i;.'f;>:>f,«<l  purcha.se  of  (he 
lfi«,ti  laiiway*  by  liie  il*ic: — "  10,  liowmog-st.eer,  Jan,  I,  1869.  Sil^ 
—  I  Imve  the  honour  to  acknowledge  tlic  receipt  of  jour  letter,  dated  the 
sSth  December,  traosmitliug  a  copy  of  the  resolutions  passed  at  the 
mectiagheldat  WexiMtfDr  Ifaopinpoeeofpeoaiatiag  the  purchase  of 
the  Itisn  railways  by  the  State.  Her  Majesty's  Goeernracnt  are  a:  pre- 
sent avraitiag  tne  report  of  the  commisision  on  r.iilweys  in  Ireland,  and 
they  will  be  prepucd  to  {;ive  It  thctr  immediate  and  most  careful  con- 
sideration so  soon  as  it  shall  hive  t*en  phiC'?d  in  their  hands.  In  the 
meantime,  I  take  the  c>pp<  i  t  imiy  .  1  assuring  you  that  it  gives  me  much 
gratification  to  observe  thai  this  important  subject  has  attracted  'he 
attention  of  so  large  and  so  influential  a  bwly  in  Iriland.  —  I  Hate  the 
honour  to  be,  sir,  yoaritosi  obcdteot  servant,  W,  E,  GlaLiSto.sb. 


.  ijui.  u  i.y  Google 
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THE  GRAND  TRUNK. 
1  he  pcop'e  of  Mortrcal,  to  ili9Mr  tbetr  rapect  for  the  character  of 
Mr.  nry<l|:c>,  the  luinager  of  the  Gftfid  Tronk,  enT«rmined  hintt* 
public  ilinncf  ca  h>5  return  to  the  scene  of  In*  duties  after  hia  refutation 
of  the  charges  maJe  asainst  him  in  reference  to  his  managemtnt  of  the 
line.  In  the  cnurse  of  his  ipecch,  he  thus  sfink?  of  its  position  and 
protpecls  :— I  wa<  in  no  way  coni»eclc  !  w  th  ilic  ir.inc  ^jalr  Inc.  vtion 
and  conslraaion  of  the  Grand  Trunk  Railway.  N  ,  douhi  there  were 
in  H«  ilwcptiOB  »d  construction  great  miitakf  -(hrr.r,  hear)— ami 
«rbat  grew  wo«k  in  any  conntry  m  the  world  wa»  ever  conducted 
on  so  Urge  a  scale  is  the  Grand  Tnuk  withoMt  mistakes 
being  committed  r  The  Grand  Tmnk,  I  am  aim  everyone  must 
admit,  has  been  prodnctive  of  immense  advantages  to  Canada.  (Hear, 
hear.)  Without  it  Canada  wouH  never  have  occupied  to-day  the  position 
she  d.i«<i,  (Loud  cheers.)  Without  the  continued  existence  of  that 
t'rcit  ittenal  highway,  Canada  would  never  be  able  to  riie  to  that 
position  which  she  is  destined  to  fill  I  mar,  with  propriety,  con- 
trart  the  position  which  the  Gr.Mi.l  Trank  Ka  lway  occupies  to  day 
With  that  which  it  filled  when  I  had  the  honour  to  assume  iu  ntanap't- 
iMnt  seven  years  aRo.  When  I  fim  Came  to  Montrc.i;,  the  Gmn  t 
Thmk  had  but  lately  been  opened  ^twghoot,  and  the  criat  bridge 
acrocs  the  St  Lawrence  had  not  law  beoi  COBDtoled.  It  was  only  a 
few  months  before  that  a  comnfition,  eppohlted  by  the  GoTem- 
ment,  hart  declared  ihnt  (he  expenses  of  nuking  the  railway 
through  a  period  cf  ik  ^.tIv  three  yean  had  abMletcly  exceeded 
Its  receipts.  Its  c:cJit  was  impaired,  and  the  wages  to  its 
labourers  were  1:1. iny  months  in  arrears;  and  no  merchant  in 
Montrca],  or  any  other  part  of  Canada  would  sell  his  goodn  to 
we  COmpHV  wUhoot  beine  almoitcer-.Tin  !■<■«.  uld  not  be  pa  i.i.  (ilcar, 

Bear.)  And  tutia  was  a  feeling  of  distrust  tliioughout  the  counrrv  th.it 
the  road  wou  d  have  to  be  oltinatalj  ciMed  against  the  commerce  nf  the 
country.  W  lut  w  the  positioil  of  that  rdlway  to  day  •  It  i»  quite  tmc 
that  «<!  .live  not  been  able  to  pay  to  these  salTcring shaKholdefc  whose 
mon,-)-  hns  m.ije  this  great  railway  what  it  i»-ii  is  quite  true  ftat  we 
have  not  been  able  to  pay  them  tlut  interest  whidh  they  fairly  were 
enlillol  to  expect.  But,  at  any  rate,  wc  have  been  enabled  to  place 
the  l>rand  1  runk  in  a  posiiinn  where  iu  credit  has  been  c  nx!  I 
beUeve,  as  that  of  am-  .ticr.h.i,:!  ,n  Ih^  city  of  Montreal.  (L.;iM  dicci'^l 
Wliatewr  is  supplied  to  us  is  paid  for  tcguUrly.  withnut  tlic  n  .^jitjihty 
of  doubt,  and  eveiy  man  of  fix  or  sev,:n  t!u.usu:i,l  whu.-  .!:,,lv 
bread  depends  upon  thab  work  in  connection  with  the  Grand 
Trunk  can  feel  on  Sttit^  H^ht  he  ii  cenain  to  take 
to  his  family  the  waget  be  faas  canied.  I  think  that  a 
pmnf  tirv?n  wMch  we  may  fairly  congratulate  ourselves  and  the 
Vcj  l.  r>i  (  a-iad.1.  (Hear,  heai.)  When  the  pea:e  of  the  country 
during  ihtt  kst  lew  years  was  disturbed  by  Fenian  raids  and  other  dr- 
cjm.t.inc(.5  It  has  been  acknowledged  upon  all  hands  by  all  parties 
o   Zl  m  P*^"'  °'      couniry,  fhit  .ilmmt  f he  very  existence  of 

CmMadeiWwed  upon  the  successful  itmniiri  11,  whi  h  the  Grand  Trunk 
Kailway  ma  able  to  come  to  the  help  of  the  (.rtjsemmcnt  io  the  trans- 
portation of  troops  and  nurtewlfc  (Loqd  Cheers.)  In  a  commercial 
point  of  view  I  may  call  your  attention  to  another  fact.  When  the  Rc- 
ciprncly  Treaty  was  abrogated,  we  were  able  to  aid  the  conaeRial 
l:ii^r-.t,  of  Canada  l>y  opening  up  markets  for  the  producU  of  the 
ciiuMiry  «hich  were  denied  t<y  tliem  on  the  American  frontier.  (Cheers.) 
It  IS  a  .act.  pr^aiu  u  ii  i  ^rcai  prospects  to  the  commercial  interests  of 
this  countn-,  tliat  during  the  year  just  closed  the  Grand  Trunk  Railway 
IMW  t«nSDorle|i  fiom  the  producing  portions  of  the  counirv  upwards  of 
400.000  barreU  of  flour  to  the  .Maritime  Provinces,  whiih  before  was 
all  procured  fron  the  United  States.  (Cheers.)  i  .nv!,  has  derive-l 
enormous  coDalCial  advantage*  from  the  existence  of  the  Grand  Tmnk 
Railway.  |,he  has  provi.led  aomeihing  Uke  one-«fth  part  of  the  actual 
cost  whicJi  Ills  been  involved  in  making  that  railway  ;  but,  by  that  cx- 
pemiiture,  she  h«  seen  the  growth  of  such  gre?t  cities  as  Montreal,  and 
her  sister  city,  1  oronto.  in  the  West.  She  has  seen  her  lands  ihrough- 
out  the  whole  length  and  bteadth  .ft!!,,  country  increased  enormously 
1:1  valQ.'  ;  .".J.,-  has  opened,  to  lUr  pro.iacing  portions  of  tlie  country, 
marKcli  all  the  year  round.  (Hear,  hear.)  She  has  given  to  the 
farmers  c  the  country  a  benefit  of  which  (hey  know  the  full  value. 
(Hear,  hear.)  In  every  way  it  is  possible  to  conceive  Canada  has 
derived  conactnladnniagei from  (he  eoostruciion  oftl.-  c;.,:,  ,!  Trunk 
Railway.  It  baa  tended  to  make  her  creat  in  the  pa*),  and  it  wUl  laigdy 
add  to  her  grtatncss  in  the  future.  (Cheers,)  Bitt.Mr,  it  ia  a  nototMiu 
fact  that  th.  results  to  those  who  have  paid  the  other  fottr-filUu  of  Oie 
money  which  has  been  expended  in  making^  this  atterial 
highway  have  not  been  of  a  satisfactory  characlcr.  They,  of  course, 
expected,  when  ihcy  embarked  their  money  in  the  under- 
taking, to  derive  profit  from  the  investment  ,  but,  from 
w:uroiUn«s  over  which  the  cornpsny  had  no  control, 
tliey  bay*  not  waliwil  their  expccin.  r,..  It  is  a  fad  nhidi  I 
MB  tun  evciTone  in  thi^  room,  and  every  nght  thinking  m:>n  in  Canada 
miwt  deeEdy  re^,  that  those  who  have  ipent  so  Iajx;e  a  portion  of 
Bntuh  money  m  this  country  for  the  advancement  of  our  material 
H  ^^r*.  rH"°'  i""'f^  advantages  which  they  wire  entitled 
to  expect.  (Hear,  hear).  This  ariies  inj»art  ftwn  the  bet  thai  the 
httsmess  in  Canada  alone  is  not  ivt  ittclf  saflicient  to  support  lo  eo»tly  a 
nv  i  u  of  transit  as  a  great  rr.  lur.v,  and  partly  becau.«f.  from  beine 
placed  alongside  of  the  most  maemhcent  syst-m  of  water  communica- 
aoB  m  Ue  world,  the  rates  which  are  obtained  for  the  carrying  of  the 
IWMllceof  tbecLiunlry  are  necessarily  such  as  prevent  a  fair  profit  uti^n  the 
wplk  whKb  iadoae.  (Cheers).  It  is  a  lact  about  whic!i  :  ,  re  can  h.  no 
annate  that  Ihete  u  itooDiintry  in  the  world  possessing  railway  accom- 
modaiion,  which  had  iu  passeocer*  and  prodaoe  tnrawrted  at  rates 
so  low  as  th.ise  chatjsed  by  the  Grand  TriSk.  (Cheers). 
Cannda,   .-f   course,   from  that  derives  great  and  important  ad- 

i^.''",'^''         "'^  i""*  '»  e«at  to  Canada  so  is  the 

loss  to  th.jse  who  have  invested  their  money  in  the  under- 
taking. It  IS  not  cettainly  within  the  breast  ol  any  man  who 
hears  mc  to  tiU  to  sympathise  with  the  suT;nngs  which  many  fami!;.  . 
IB yreat  ISntain  endure  in  consc  |u..-:u<  i.l  tli  -  failure  to  secure  a  r  rr.l  ■- 
I  tram  their  outlay  in  the  Grand  Trunk.   (Ciieen.)  All  our 


calculations  have  been  further  upset  by  what,  I  am  sure  we  all,  equally 
with  Biy  friend  on  my  left,  tesrei,  tlie  mtbapmr  mr  in  the  Uncled 
Smtet.   That  war  earned  great  loas  to  the  iaiiutnal  imtltottons  of 

Canada,  and  I  can  tell  you,  as  a  matter  which  U  capable  of  the  clcamt 
possible  demonstration  in  figures,  that  during  the  last  five  yeatt  there 
has  been  abstracted  from  the  profits  of  the  Grand  Trunk  in  consequence 
of  the  war,  not  less  than  one  million  pounds  sterling— an  amount  which, 
ft'jrir  g  the  five  }'ear?,  would  give  an  average  of  something  like  /"jwj.ooo, 
sciiiis  which  could  have  been  used  ir.  adding  lo  the  etiu  prtiti  t  of  the 
road  and  improving  it*  condition,  and  some  of  it  could  nave  lieen  given 
as  a  dividend  to  those  shareholders  and  bondholders  who  wete  justly 
entitled  to  dividend,  and  the  company  would  have  been  to-day  in  a 
posttioa  entody  diArent  from  that  ivhich  it  ufeitnnaldy  oocapwtk 
I  believe,  and  I  Mjotea  in  saving  so,  far  Ae  eike  of  ihott  people  la 
England  who  have  invested  their  money  to  aid  in  the  prosperilv  of 
Canada  by  the  construction  of  the  Grand  Trunk  Railway,  I  say  I 
rejoice  to  believe  that  the  worst  is  pa*t ;  that  brighter  dayi  are  diwninij 
on  both  the  matenil  intercst.s  of  ("ar.adu  ami  the  jirospcrity  of  thoji: 
who  have  invested,  their  money  in  the  Grand  Trunk,  and  affairs  aie 
to-day  uniBhig  a  bilthlar  aipect  lhaa  they  have  ever  1' 


Grfat  LitxEMU.iLtKiJ  Railway  c;omi'.^s-v. — The  annual  d  awiiii; 
of  obligations  and  preference  shares  took  place  at  Brussels  on  the  14111 
alt..  Mdduie  diMK  weio  to  haM  faees  paid  off  yeat■■^]^ 

ATLAtiTiC  AWD  Grut  WtsnXN  DniimrRD.— Tlie  eonntttti 

of  the  Stock  Exchange  have  confirmed  the  resolution  to  have  the  OOB' 
solidatcd  bonds  of  the  Atlantic  and  Great  Western  Railway  Company 
qtwtcd  in  the  Official  List,  ex  the  CDap'j.ns  fiom  April,  1867,  to  January, 
1S71,  l>iiih  inclusive.  This  resolutvjn  «  as  passed  in  September  last, 
Thf.  Miciiican  Centrai,.-  Till-  report  lor  ihr  six  miTOShs  ending 
ihi"  I  .t  ofUecember  ■.Imwi  an  iMv:rpaNr  in  tlir  t^roi-*  carniiiy-,  of  $43,898, 
a  decrease  in  the  working  expes»is  0:  $9>,393,  an  increase  in  the 
Government  taxes  of  $11,389,  making  the  net  increase  $128,102. 
The  directors  have  declared  a  dividend  of  $$  per  share  in  cash,  and  $10 
in  etock. 

The  difceton  of  the  St.  John  del  Rey  Mining  Company  (Limited) 
have  received  per  *'  Oneida  the  following  repoit,  dated  Morro  Velho, 
November  28,  1S68 :— M  orro  Velho  produce,  second  divUio<i  of 
November,  II  iia%'<i,  3.1^9  sitavas,  yield  f6lo  oitavas  per  ton;  Gsia 
produce,  seconJ  divisian  of  N'ovembcr,  li  days,  5  13  oitavas,  yield  17IB 
oitiva".  per  tnn  :  rcmitt.inco  r<!celved,  20,939  oitav,-,,      islbs.  Sr^r. 

Till.  New  ^t^.u  M.^kki-t.  — The  liircii.'rs  <.f  iht;  I,'jn>M-,  Join". 
Stuck  Bank  have  decided  upon  opening  a  branch  m  iit.  John-street, 
Smithfield  ;  the  naoHMM  omobmh  of  tit  bmk  in  that  ne^bouiheod 
having  reprerented  fhtmclh  an  eataMUunait  ii  required  for  theaatlve* 
and  the  public.  TTie  directort  of  the  London  and  County  Bank  have 
already  commenced  bnsiness  at  their  new  branch  in  Aldengate-strcet, 
adjoining  the  Metropolitan  Railway  station,  and  near  to  the  Sniilhficld 
Market. 

Ohio  and  M^isrssiPPi  Company.— Mr.  Frank  H.J  Evans,  ef 
Ciasl>y-i.qi;arc.  Bialtapgatc-street,  agent  of  this  company,  annoj:iCt, 
that  he  is  authonscd  to  invite  subscriptions  for  >^200,ocx>  of  stcTllog 
mortgage  6  per  cent,  bonds  of  that  company,  in  amounts  of  /^MO 
each.  The  interest  i*  payable  half-yearly  in  London,  and,  toigellifr 
with  the  principal,  whieh  bccoOMt  due  on  dw  Mt  JailMinr,  HSSt  ii  10 
be  met  in  gold,  fiee  fioa  Simie  or  Federal  to.  The  price  of  Isiue  ii 
75  percent.,  and  the  first  coupga  n  payable  on  the  I'^t  ':  '>  n  xt,  so 
that  the  interett  it  equal  to 8 per  cent;  This  railway,  wh.Lj  i..  beca 
Ciifflf  !u!cil  manv  year^,  is  340  miles  in  leWth,  Ud  OOnOCCU  the  import- 
ant cities  of  Cinctr.nati  and  ^t.  Louifc  Thla  hHU  ia «ietted b liimef 
mortgages  about  to  become  <)u'--. 

Russian  Lines.— The  Ruv^iAn  ruit<tr-al  Cjr.ir..5i:.jii  of  Railways 
ha«  decideil  on  the  tines  which  a(<:  to  be  ccgatJcd  a-^,  accessary,  and  iQ 
tespect  of  which  cnnceisionf,  together  with  a  Government  piaianM^ 
can  be  granted.  They  arc  eight  in  number,  and  compriae  alte^dxr 
3,300  verstit,  viz. :—  1,  From  the  station  Lojowaja,  on  tno  Aaotf  liae^  to 
Sfewaatopol,  585  veists.  2.  From  Muhilew  and  Minsk  to  Stttjawkl, 
530  vcrsts.  3.  From  Wotonejh  to  Cruschewka,  505  versts.  4.  From 
Lihau,  by  way  of  Schaulen,  to  Konow,  275  versts,  5.  From  Borisso- 
gtobsk  to  Zarityn,  350  versfi.  6.  From  Nishni  Tcbemigow  to  Muliilcw, 
340  versts.  7.  From  any  point  of  the  lialla-Kiew  line  i  i  Niiauit  i 
Wolinsk  and  Brest,  JOO  versts.  8.  From  Stsmar,x  to  Ilu^aluk,  ijt> 
versis.  The  most  important  question  for  En^;,  di  caj.il.alist^,  however, 
is  as  to  the  ^riod  at  which  Uiese  projects  are  to  be  brought  forward ; 
and  upontbie  point  nothiaf  appean. 

West  India  Dock  Extsnsioit.— The  new  Sooth  Dock  of  the  Wot 
India  system  will,  when  completed,  considerably  extend  the  accommo- 
dation for  5hi):ping  at  the  £as:-cnd  of  the  metropolis.  The  original 
project  f.-'r  cii'-.s'rr..-;iii;.r  the  West  India  Docks  ir.cIuJc  the  cutting  of  1 
canal  h-.-vk;  t'-.L-  I^l:-  cil"  I  >ngs,  to  effect  direct  t  immunicatun  httutt-n 
IJeptfoni  and  Greenwich.  The  canal  was  constructed,  but  ,horily  alicr  its 
opening  was  used,  and  li.is  ^  ncc  continued  to  be  used,  n,  a  ti:iiJ':i 
dock.  Up  to  tS66  tlic  canal  bore  the  title  of  the  South  Uuck  ;  lu  that 
year  it  waa  resolved  to  modify  its  construction.  The  new  dock  no* 
being  eeiutraewd  it  of  similar  Icogth  with  the  old  canal,  and  tlie  nerlh 
wall  of  the  former  conet|>ondt  with  the  aonh  bank  of  the  latter.  The 
area,  however,  will  be  so  increued  diat  when  compteled  the  new  .Souih 
Dock  will  comprise  an  area  of  about  32  acres,  with  a  basin  five  aad  a 
(|uarter  acres  in  extent.  It  wilt  extend  across  the  Isle  of  Dogs,  anl  vUl 
IjC  shut  off  from  the  nver  by  dock-gates.  The  gitc  chambers  will  he 
carried  on  oak  platforms  supported  on  piles,  and  carrying;  n^l.en  i  i.;'* 
filled  in  between  by  l>ti<:l;»'i>rk.  TIic  cntc  iMih  ,  wdl  !:<.■  hIa  j  c-i  r.i',:,  ^-^ 
well  as  the  ciils  on  which  t;;.-  g.itt;,  wdl  c:>..p.  Thr-  'ur.tidatiu-i  u!  the 
binge-posts  ia  of  timt>^,  carrying  a  cast-iron  socket,  in  which  the 
wUrtHn.  The  front  and  teic  of  Ike  entiweece  will  be  piotuGteduttba 
invest  with  sheet-piling  of  da  dttvat  an  Ikr  from  the  brickwork  aa  to 
leave  room  fur  the  adutiniaiiofft  tonpoiaiytiiHber^Kdani  ifrepaiis  were 
necessitatcJ.  The  retaining  WtlUl,  which  are  tsft.  high,  are  con- 
nructedof  brick  with  conmtifivpoirti,  the  inoaMtwecn  bdng  filled 
with  sonaelCb  Hie  new  dock  lO  eqieclea  t»  be  opdud  in  a  liboct 
time. 
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IRISH  RAILWAYS. 

The  Rny.-'!  ComTnisiiooen  appointed  lonie  timp  %mtf  to  inspect 
ihe  accounu  and  ciiminc  ihe  works  of  the  r!ii'.w:iy\  which  hsve  Ijccn 
con»trat1c<1  In  Irrl.inrl  h avr  prc5er>t«t  !heir  sccoiiil  repvi  I,  which  i*  ;•, 
most  instractive  d<X'iinitfnt  in  respect  to  the  wotting  ol  (lovcrnmcnt  hncM. 
The  Commisionen  Uate  that  soon  after  they  had  presented  their  hrsc 
ngm,  th^  wmnqwMcd  hf  the  Trcannr  tofiunidi:-i.  An  ap- 
praimuMeitiaaiite  or  the  immediate  Ion  which  would  wolMblv  be  oc- 
caaoned  bv  such  a  reduction  of  fares  on  the  Ilith  nuwayt  M  would 
Mtimilate  tbein  to  Ihe  principles  on  which  chtfeet  are  levied  00  Ihe 
Belgian  lines,  and  their  o{Mnion  as  to  the  probable  period  that  would 
elapsir  befoic  the  increase  of  traffic  to  be  anticipated  from  the  reduction 
of  fajcs  would  ovcrtalte  the  whole  or  .1  moiety  of  the  loss  to  be  incurred. 
2.  An  ( siima:?  dI  the  saTug  to  be  eflecUMl  hy  ihr  concentration  of  e«- 
lablishmcots  under  one  ormore  admimstrativi?  (U  pLirtmynU  ;  and  An 
Cltlmele  of  the  diminution  of  chsrf;!:  which  co  jh.l  hp  ciTi-:tcil  hy  pboiny 
the  whole  of  the  debenture  ca();ul  no  an  uniform  rate  ol  interest  under 
Governncat  gjuiKUtec  In  iiurauaace  of  IbcM  diiMliaaa  they  mmU 
snch  inqalriet  into  the  bres,  charges,  and  tnlBe  amii|{eKKnls  en  the 
Be%ian  ud  otiier  foreigii  railways  as  they  considered  necessary  to 
cuible  them  to  tnbmlt  •  report  upon  the  whole  subject. 

In  this  document  theystnte  wl-nl  li.ns  been  -lie  result  of  ihHr  inqnirie*. 
One  !;cciicin  of  the  report  is  I'.cvcteil  tf  tht!  h^stury,  the  management, 
and  the  fares  of  the  Bflg-.an  )ino-i  ;  ai.d  li*rc  the  Ci>mmtssioners  furnish 
two  tablcr  ^>lO\^•iIl^;  wh.it  /.nci  arc  wuilicd  by  ilie  State,  and  what  lines 
■re  worked  by  independent  companies — whether  lutive  or  foreign — 
■lao  the  Ums  whieii  mm  fumA  iaio  the  hendt  of  new  companies.  A 
third  lehloiihowt  whet  hat  hccn  the  execM  of  expenditure  (including 
payments  to  companies  and  interest  on  borrowed  noun)  over  receipts, 
or  lice  versa  of  receipts  over  expenditure,  on  Imct  worhed  Iqr  the  Stale 
in  Bclciuni.    The  Commissioners  then  tell  us  that  the  net  profile  on  the 
gOiKis   tialiic  cn  the  .State  lines  having  fallen  in  two  y«e»»  f»m 
/'i5o,.»i4  to  £Ot,ooi),  the  Government  in  1856  ips'.itutcd  a«r*c5al 
of  low  charges,  ihe  result  rf  which  policy  Was  that  ihc  nit  prcfiu  rose  j!i 
Ihe  course  U  eight  years  to  /374,485,  when  a  j'uMic  c.\;i  was  mule 
in  bVDUr  of  a  similar  redaction  in  the  via^^tn^jiT  f.:rc;,  whi;ii  was 
gntDted  on  the  Jst  of  May,  1866.     To  reves  t,  however,  to  the  goods 
traffic,  we  find  that  whereas  in  1S56  the  (|uaotity  canied  was  2,545,000 
tons,  at  an  average  cost  of  3s.  8d.  per  ton,  the  quantity  carried  in 
1864  was  5,351,000  tons,  at  an  average  of  2S.  8(?.  per  ton.    The  reduc- 
lions  were  regulated  according  to  tne  character  lii  the  merchandise 
csnicd,  and  rtid  not  amdy  ti>  any  .I'is'.ancc  short  of  forty-six  miles.  In 
legaid  l.j  ;hc  rcdac-ion  ol  the  puvi<i.^;er  f.ircs.  '.t  was  followed  by  this 
result  -that  there  was  a  large  increase  in  the  namt>er  of  passengft  v,  hut 
a  consLderable  falling  off  in  the  receipts,  which  were  affected  by  ccrta.n 
special   cirqunistaitces.     Tike  Commissioners  then    give  a  &enc<i 
M  tlihke  iUoitHtiHi  Itm  WwUng;  of  the  railways  in  Prussia 
md  ether  putt  01^  GentMiy;  end  having  eotmparcd  the  drcum- 
Stances  of  Ireland  (statistically)  with  those  of  Beirium,  tiiey  point 
etit  thiit  the  traffic  of  Ireland  requires  special  stiraiilet  and  devdop- 
ment  icr  s>i 01 1  and  moderate  distances  both  for  goods  and  passengers. 
We  are,  ihey  iay,  of  opinion,  that  the  reduction  in  passenger  fares  in 
iieiand  t«  have  iis  fisll  beneficial  effect  must  be  on  "sljort"and  "tnnc;" 
traffic  equally  ;  aji.l  ihat  the  reduri-.oii  m  goodsand  cattle  charges  s'lu uld 
l>e  arranged  on  the  principle  of  a  uniform  mileage  rate  for  all  diran;  '-!, 
bat  nbieet  to  a  minimum  charge.     Afier  carefully  coiuiderin^  uha'. 
would  be  the  result  of  reductions,  we  had  no  difficulty  In  coming  to  the 
condiuioo  that  a  dight  diaiinutton  in  the  tiuxgn  far  thecan^ecf 
paaeacen  and  good*  woald  be  simply  a  Ion    10  aiadi  money.  Tha: 
to  give  an  impetus  to  the  )ntercomii;unication  of  the  inhabitants  and  the 
moving  of  goods  from  place  to  place,  and  to  and  from  the  potts,  and  to 
l>romcte  the  increase  of  the  cattle  traffic,  already  to  valuable  in  IretaiKl, 
and  [jcnerally  to  develop  traffic  to  an  extent  calculated  to  overtake  at 
r.'i  vi  ry  il:stant  pernjil  '.he  ofTect  of  the  lowering  fif  chnrf;e«-,  it  is 
:.c.  r  .  .  '  ly  at  fniCe  to  n'.akc  a -aTf^e  ii_'tUK'.io:i,  and  alter  a  ciTtr.m  fj\ed 
minixauiu  ciuirge,  10  make  the  mileage  scale  for  the  Kveiai  dasses  01 
tnAe  epplicalila  to  all  diatancee. 
.ta  the  fares  for  passengers  they  reoommead  that  the  first-class  fare 

Br  mUeshould  bf  !-25r!  ;  the  second-daaf,  -ysd.  j  and  the  third,  'sod., 
ing  a  reduciinii  n,  the  preteot  fates  of  31,  4$,  and  43  percent 
respectively.  With  this  low  scale,  return  and  season  tickets  Uiould  be 
dispensed  with.  Goods  are  divided  into  six  dasse;*,  and  the  scales  of 
charges  for  vsrjinu  distances  are  given,  the  reduction  ranging  from  47 
to  p'  tier  cent.  1  he  decrease  in  the  receipts  upon  the  existing  irairu- 
through  these  changes  is  given  at  ;6645,7oi,  but  a  saving  of  i'SS.ooo 
a-year  would  be  effected  by  a  reduction  in  the  rate  inXTc>;  on 
l>«rrowed  otoocy  and  iloaiiug  lialnlities,  end  of  /■\i,ix<i  .■\  y<  ..T  i>v  c-r^n- 
centiatioo  af  wumMwaii^ lewliig the  lut  deficit  /^i^vToi  su[;|ivsi»g 
that  IhetnlRc  TenSaswifhoot  inoeaKi  They  a^suKie,  hoivever,  that 
.in  immediate  and  considerable  increase  would  lake  place,  that  it  would 
be  continued  in  smaller  proportions  year  by  year,  and  that  for  the 
first  year  the  rolling  stock  and  Ihe  accommo<!alion  at  stations  will  be 
sufficient  to  meet  the  increased  traffic.  After  the  first  twelve  months  a 
yearly  sum  wll!  be  requiretl  to  ptNivi(!e  fnr  the  nctMsary  increase  of 
rolling  stock,  siding;,  and  ^la:i^n  acc-'inmcdal  i;n  (  i  nxct  the  increased 
traffic,  and  in  the  calculation  this  amount  is  charged  to  the  revenue  of 
the  current  year,  as  aia  aba  the  workfng  o^CBMt  of  the  vnguuH  and 
increased  traffic. 

In  conclusion  they  say:— "If  oar  aatieiMlianB  of  tiie  tnae-ose  of 
traffic  resulting  from  the  reductions  be  rtalued,  the  piiblic  esing  the 
Irish  railways  would  pay  for  such  increased  traffic  during  a  period  of 
twelve  years  the  sum  of  ;^ia,ooo,coo  less  than  they  would  have  paid 

for  mtfh  traffic  :>t  the  existing  rates;  but  irntead  if  tM ,  .nlvaritage 
l^ir.j;  <ibranitd  -ly  men:is  of  any  permanent  saciic'cc  i>i)  'h'.'  paii  '1  '.he 
State,  a  clear  (-rofu  t>(  /jOiOCO  would  he  =ci;iiri.-d  ii  tac  tneltrli  year 
after  the  paymt'iit  u'f  wo;!,. :it;  :har};t-,  c  j-t  .-f  mcrtiicJ  .ncc-mmo'.'aticn 
aad  additional  roiling  stocic,  and  interest  on  all  capital  previously 
'   nd  a  ptofit  of  i£9a^ooo  in  the  ihiiteeotb  jrear." 


THE  NEW  YORK  CENTRAL. 

The  announcement  of  a  strzk  d.vit'en  1  i  So  percent.,  in  adtfition  to 
the  jcmi  annual  di vidend  cf  4  p ; r  cent.,  l  as  eieatcd  imRieitse  excite- 
ment.     fine  of  the  New  Voik  |>ap*li,  nfitiiii;  <JQ  the  wihire!,  say^  .- — 

"  '.Vall-s;ri:cl  was  thrown  into  spasms  this  morning  hy  the  1  jbliLalion 
of  Ihe  following  ootice  of  the  procccdiDgs  of  the  New  York  Ccnual 
boaxd of diicclon OB  the  19th  instant!— 

"'Wheiaai,  this  company  has  hitherto  opiBdcd  of  til  earnings  for 
the  porpeae  of  constntct.ng  and  equippiaf  its  Nad|  and  in  the  purchase 
of  real  estate  and  other  properties,  Wth  a  view  to  the  incease  of  its 
traffic,  moneys  equal  in  amount  to  80  per  cent,  of  the  capital  stock  of 
the  company  ;  and  whereas  the  several  stockholders  of  the  company  arc 
entitled  to  evidence  of  such  expenditure,  and  to  rcimbunement  of  Ihe 
same  at  some  convenient  future  period ; 

'•'Now,  therefore,  resolved,  that  a  certitieale,  ngned  hy  the  presi> 
dent  and  treasurer  of  this  company,  be  issued  to  the  stockholders  seve- 
rally, dedating  that  such  stockholder  is  entitled  to  80  per  cent  of  the 
OBMoat  of  fheoaaitBl  alodc  held  by  him,  payable  rateably  with  the  other 
eeitliealea  inaca  nnder  this  resolution,  at  the  option  (rf  the  company, 
,  oat  of  (I*  lature  earnings,  with  dividends  thereon,  at  Ihe  same  rates  and 
I  times  as  dividends  shall  be  paid  on  the  shares  of  the  capital  stock  of  the 
company,  and  that  such  cectilicates  may  be  at  the  option  of  the  com- 
pany convertible  jn-.i  siock  the  company,  whenever  the  company 
shall  be  authorised  to  increase-  its  capita!  »'r<ck  to  an  amntint  -ufficient 
for  such  conversi m. 

"*  Resolved,  that  sttdi  certificates  be  delivered  to  the  stockholders 
of  this  company  at  the  Union  Trast  Coaapaay,  ia  theciity  ol  New  Yorh, 
on  the  presentation  of  their  several  cettlGcates  Of  Itock,  and  that  the 
receipt  of  the  certificate  vrovidcd  for  in  these  leiolalions  sha'il  be  Oh 
doused  on  the  stock  ceiiificatc. 

Resolved,  that  a  dividend  of  four  (4)  per  cenL,  free  of  Govern- 
ment tax,  is  hereby  declared  payable  on  the  30lh  day  ol  February  next, 
upon  the  stock  of  this  co.iipany,  and  aljo  upon  the  interest  ceilificate^ 
of  the  company  this  day  authorised. 

"•The  interest  ceitificates  authori:ed  by  said  resolutions  will  be 
issiii  d  -.(I  -he  several  stockholder*  entitled  thereto  at  the  office  of  the 
Union  Trust  Company,  in  the  city  ol  New  Y'ork,  where  the  same  will 
be  icadv  fat  Mrmf  on  the  picwntatioa  of  the  stock  oeriifieates.' 

"This  ffiiHilend,  which  haa  bean  so  often  pronited  and  as  oftea 
deferred,  fetl  upon  the  Stocfc  Exchange  like  a  thunderbolt,  and  caused 
the  wildest  excitement,  and  for  the  time  being  almost  suspended  the 
dealings  in  every  Idl  er  >*c<irity  thnn  Nf  .v  York  Ccnlrjil.  T^e  ^tcck 
opened  a;  i;5,  and  r|.;:Lk;y  :rsc  :■:>  iCi,  'ijut  at  this  stage  thtrt:  were 
msny  n.nr.ouis  ab.i.it  mjuy.ction,  <:n  the  dividend,  and  the  price  sunk 
gradually  lu  140-  I"hc  demand  a-,v.v.  ;:ii:rc:.M';  for  the  stock,  and  it 
rose  to  150,  but  feU  iji^k  uncc  mare  to  147,  from  which  point,  however, 
it  soon  rallied  to  153!.  The  tmaiacuaaB  were  vety  heavy  at  (he 
vaiious  fluctuations,  and  notbii^(  was  talked  ol  bill  the  Central  and  the 


1    The  Evtniltg  MitiltXft  l— "l^e  excitement  in  the  street  was  icrriffic, 

'  and  the  stock  was  worked  up  to  165,  with  the  confident  prtdiLti  11  that 
I  this  wou.'fi  prove  another  Harlem,  for  it  teems  that  ;'i  t :nrn;)diire 
had  taken  -..tIo  his  counsels  the  eld  ring-master  of  that  ccleUtated 
ciirner.  Un  k-  :$  who  had  left  on  Saturday,  with  their  customers  short 
nil  a  5  ]ier  cent,  margin  ;  the  old  banker  who  believed  in  everything 
gcin>;  u>  mash,  and  hZX  taken  a  flyer  ;  the  quiet  merchant  who  would 
proviiie  for  the  Cbiiatmos  holiday  presents  ;  the  speculative  gcntlemait 
w)io  poiodicBUy  Invests  whenever  combinaiioM  are  made;  the 
retiuUr  catbstene  operator,  who  always  has  the  latest  poinu  i  the  con- 
stitutional  "  bull  "who always  tnisted  in  Central  and  was  Largely  long, 
met,  .ind  such  a  &cnaible  never  ensoed  in  the  palmiest  days  tJpaiiic  m 
Wa!l-strcet  ;  the  one  to  cover  his  shotts,  she  other  to  ascertain  if  the 
shorts  could  respond  to  his  cemandr.  The  j^iaiid  finale  is  not  yet ;  the 
coTTvcr  has  Keen  so  well  arranged  that  the  ^.tice  ■.i'hich  will  be  attained 
can  be  measured  by  the  e\ie:it  id  diu  ;ii.'-,:kt:5.  t:ie  sut-ct  ojicrat  :■; 4,  for 
it  is  nut  go«Kl  policy  to  kill  the  '  goose  that  laid  the  golden  egg.'  The 
morality  of  the  transaction,  whiw  in  its tiapeaad  deviMS  sweeps  tha 
street,  we  do  not  propose  to  coomient  apoB— aad  only  trust  tmt  this 
new  dcvelopoMBt  wiUteach  a  ktMHi  10  the  veidnt  who  aava  a  dciii*  ta 
practically  leant  the  devloat  ways  of  WalhtseaL* 

AusTkiAN  Railways.— The  total  receipts  of  the  Anstrian  rattwayt 

show  a  figure  of  about  130,000,000*1.,  an  increase  of  20  p-cr  cent,  on 
1867.  As  a  natural  conie  ricncr,  mnst  of  these  sh.iics  have  ri.-^cn  from 
10  per  cent,  to  to  per  cent,  in  value,  a»  the  frdlowiag  labie  shows  :— 

J»n...S'.'..  Ji-i:!M5, 


GnANp  Rincuii  HmuuMUh— The  iatesest  wanaatt  win  be  paid  by 
Ca  wlheiiAlnt. 


im.  Dec.  jt,  ilea, 

1,773  o  1,970  o 

aS7  70  JOS  * 

rnvt  aoa  so 

iSt  50  174  «S 

151  o  176  so 


Fetdioand  Railway  shares      ...    1,695  o 

State  Hallway  shares    O 

Soothem  Railway  shares       ...  1D6 
Elizabeth  Western  Railway  sharei      ijB  50 

Thet»s  Kail«  ay  shares   147 

South  and  North  Geimany  Con- 
necting Railwjiy  shares  ...  132  O  143  50  151  o 
Fall  of  a  Railwav  EMtiiNK'ti^NT.  — -.\n  accident,  which  might 
have  been  attended  with  vcr)-  ,eii  ijs  ei  ii>'  ,uenccs,  occuic  l  n  .iiday 
night  on  li.e  London  and  Souili  \Vr  i.  ui  ],iic.  On  the  western  end  of 
the  Exeur  tunnel  several  tons  <  f  <  a:'ii  and  rock  fell  Vpoa  the  upJiOt^ 
which  was  blocked  up  during  tiie  iiit,ht.  The  AMSter  had  bmi  CX> 
pected  for  some  days  previously,  the  embankment  being  eoasiandy 
waldied.  Owing  to  the  late  excessive  rain*  the  .soil  had  in  ie«eral  places 
shown  indication*  of  filling  down.  The  engine  of  the  iifvexprcss  on 
Monday  afternoon  was  detached  from  the  train  and  proceeded  to  the 
spot  before  the  passengers  were  allowed  to  pass.  A  f c  ?  b'-ars  after  the 
etnlianknient  fell.  The  supetinietident  of  the  t,' .- en  ^ti cct  station 
(pa'senger  tlet^artmem)  and  a  large  body  of  men  were  soon  at  the  spot 
and  wcrt  er  ,;;;-i  1  all  t  in  clearing  the  line.  Some  o(  the  men 
engaged  bad  previously  been  working  at  the  Iloniton  tunnel,  where  a 
similar  catastrophe  oocuired  tome  weeks  ago.  The  conpany  have  had 
mat  trcnble  with  both  ibeEaeler  aad  Honitaatimaels.  We  may  add 
that  OB  Monday  al^ht  the  tialRc  was  not  maeh  delayed,  the  np-imuis 
being  sent  for  a  Aait  diilaiica  oa  the  down  Kac; 


1.  ijui.  u  i.y  Google 
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SMTtxarm  days  oir  stock  sxcbangb. 

CONSOIA 

mm  M«         ■■■  •*»  THMtdS^Ti  JU-  5* 

_  .    ^  SHARES  AND  FOREIOK  STOCKS. 

TlwrtDavj   ^      .„   1r^  .,nJ         [  in. 

AcwMMDaV'    Mth  ind  »jib  J*o. 


NOTfCES  TO  CO/^A'ESPO.VDE.\>TS. 

ATt'WWX  — Wc  irc  n"i  .i»  arc  cf  any  [.lace  in  I.nndon  at  wliich  a  realty  Moi  ami 
rc-tnblc  m.ip        AinericjLn  r^ilvr^Vta  c^u  :jr:  c'j<ained>    Thcft  il mu Mtd  iCA 

go(x!  m-ip  of  ihi-  LinJ 


CITY.  DAY  EvENroa 

Th*  ((mtftaMn  hi  mooalKTy  afTairs  (hi;  »cek  has  been  the  iavcsti- 
(aiiOB  InletlK  affiiirt  «>rO««fend.  r^urncy,  and  Co.  (LimiM)  before  the 
dileT  mteiMcrtal  authorities  of  the  City.  Tm  ftctt  dilclowd  cfa 
moit  (tirtJing  nature,  and  such  as  now  lead  thefinandel  Hid  meTcaiiine 
inteneits  of  (he  City  lo  Vok  ff>r  ihe  poSfiblc  committal  of  the  defendants, 
tome  of  n-hnm  nr.:  (lie  r  lJ  |,tm  of  OTerend  Gumey  ;  and  it  1^  thought 
by  no  itiiMii*  imli!<i-Iy  that  the  partit*  have  to  not  only  slanj 
a  trial,  Imt  ;hal  tlii-  chances  of  their  conviction  arc  not  so  lemute  n<jr  4.> 
few  as  at  firs.t  coiiilrlired.  At  the  same  time,  thcro  will  be  a  gonerjl 
feeling  of  regret  .should  the  worst  remit  follow.  That  ilic  public  lin  o 
been  the  victims  of  misUken  conMence  i*  certain,  bat  that  the  d  .'^cn- 
dantt,  one  Of  aaon,  haw  baen  guilty  9f  fnad  md  Uiihood  i<  -i  ;l- 
«BMbcf  SMttcr,  and  one  whtdi  every  me  will  dirtok  iiroai  mhciitaiini'ly 
bcUeving. 

Monetary  mattirr*  in  j^nerai  hare  experienced  aome  improvement, 

occasioned  liy  the  v^yinentrif  the  <!ivi  ^'ml  nn  Conso!.?,  Ac,  scttinj;  free 
a  larRC  amLunt  nf  i^iciia',  in  aiUIii'on  ti>  tin-  iiitcicit  paid  npon  f.itcign 
Govcrnmrnt  vcrurilxs  :,n\  joint-'.: umlri iakin^^,  i  he  winl*  nf  tlic 
public  hav.'  Ivc'Mi  Miji-iheil.  and  there  m  fouinl  to  he  a  \^•^^..^  ^•,lr|  In;, 
which  has  tu  en  jd.iced  with  banlvcr?  and  discount  hounrs  ii  r  '-m 
■mt.  Hieconsei]i]ence  is  th-»t  the  value  of  money  in  commmc  al  cikit* 
baa  IbBmi  l  per  cent.,  and  continued  ease  may  be  looked  lur  for  some 
Iteeto  coma 

There  hatre  been  no  mnre  loans  introduc»l  npon  this  maiket,  nor  any 
new  public  company  hunchc  I.  At  a  large  mai.s  of  mrmey  cannot  be 
expected  to  be  Iclt  un|irnductivo  tor  any  very  j^eat  length  of  tim<!,  the 

aucction  aiibcs  in  what  new  direction  is  the  s'^cculijtive  .spirit 
^  Itely  to  dtvcloi)  iliclf.  The  belief  is  tlut  it 'will  fnul  \eiu 
in  Aeslmlijn  gdJ  mining  ventures.  The  colonics  are  now 
aettled,  industrial  punui«  i"i»^h-.si  i;  iietly  and  safely,  and  the  f"..;vcrn- 
meutal  power  is  respected  and  deferred  to  by  all  claxsci  and  all  men. 
There  have  heen  many  i4illioiHate(lli«orj>oldalnadycKtneied  from  the 
•Uavblsoil  and'iuaru  rock  wtthTieryinsiincleittftiidiii«ffie(eDttaachinery, 
and  with  crude  ial>:>ur,  and  it  I*  therefoic  rightly  eoMUcfed  that  with 
better  machinery  and  more  capital  greater  and  moN  pnAable  retttlts 
mu:^t  follow.  ?,y  nc<in\  returns  it  appcMi  that  twenty-two  oompaiiiei, 
upon  an  aica  of  only  25u  acrc-f,  haTeJprodnced  pvolits  of  ;£l^a95,aoo 
upon  .1  C.l;iilal      ni.'y  .^S^r>,o<>3. 

Thi  .',11  luiiia  i.il  acC'iiiiits  f  jr  t'lt:  yc.i:  ended  31st  .M.ir:-'\  iSoS, 
areclalioiatcly  an  1,  indeed,  mo»l  minutely  analysed  111  the  "  Financial 
Reporter  Alnwaaclt  «f  lM]h"  in*  way  to  irake  them  comprehensive  an  t 
generally  utefuL  At  the  lame  tine,  a  large  mass  of  stAtiuica  is  np- 
plird  upon  finical  and  crmmercial  matters,  not  Otherwin  ai  nit  -  ir.. 
readily  uhtaiuablc.  Mr.  Henry  Lloyd  Mnrnm,  the  pabBeaceountauc, 
of  -.Valbrsok-biuldinB,  ii  the  author  of  th«  nnanc^  analyais. 

The  (oUowiag  is  tM  Biak  cf  EogUttd  ntnm  for  the  wedc  endinc 
Jan.  6:—  *" 

mtmiMiaidH,      m       /3«,4l7>oi»  Cvrcrnmeat  Dtta  .„     „.  ^£.1,0,5, ,00 
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lliia  return  g;i«ei  lha  IblittirInK  tMilt*  when 
viona  week  i— 
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PuWlc  Dcponti      ...      ...  <v4<^.49S 

Otlier  I)cp.i»ils    17,41^.9^5 

Active  Ci/culition  -. 

On  the  other  tide  of  the  account  i— • 

GewwacMSeeaiillM    „.  jC<J,934>}i«       Decrenw  j£i4 1,164 

Other  Swuridts    taA^^tqfi  OeuvkM  

HMa  unempbywt   8.4i>.!.;  5         Dacraua   34J,V3" 

WMinm   i.::j.3tii        Inereu*    7.).5-'j 

It  will  be  observed  in  the  ab-jve  comfarison  that  ihtrie  h.is  been  a 
larjje  decrease  in  the  Government  1  i--|i:jsit»,  1  which  iinporli  jn  has 
gone  to  the  credit  of  the  Private  Ucp..-,it5  ;  whiUt  the  Private  Deposits, 
being  discount  and  advance^,  <,h  jws  a  d'  crcaiu.  There  is  nevertheless  a 
large  iocreaae  made  to  the  Kest,  but  this  is  .^l;.^>^:lI^HI  for  as  usual  jm,t 
bcfcnthepmMntorthedividmdi,  wtacna:.  ;  1  i  .n  .hi:  earned  to  u:i<: 
acaomt  The  demaie  in  the  BuUioa  it  expiamcd  by  the  new  year's 
reoaireBenta. 

The  weekly  return  01"  the  Bank  of  France  diom  the  Ibllowinc 
diaagtti-Coin  and  BaUloa,  a  decreaw  of  ^i,ioayooo:  BOb  IMa. 
couilcdL  adccnaia of  jCsatvow;  Notaa  in  CirealMian,  adcoaaie  of 


j^440,(XX>  ;  Private  Deposits,  a  decrease  of  ^592,OOD ;  Trea.sury  Balance, 
a  decrease  of  1, 026, 500  ;  Advances,  an  incrr-.w  ot  /^ij.soa  The 
principal  feature!  i-.  Ihc  crjii'inunl  rapid  dctlinr  in  tlie  (^oinand  Bullion; 
in  two  weeks  the  falUng  (1111/2,363,800.  There  is  also  a  dccreaMlius 
week  in  the  Discounts  and  Xote  Circulation;  whibt  the Gornnmenit 
Deposits  have  neoestarily  diminished  by  Ihc  pajmenti  at  the  cloieof  the 
old  and  the  comDMaaamant  of  tlm  naw  year. 

Bankbu'  CLKAUira  Ifotm— Retain  of  paid  deaiii^  kit  the  tMrit 
ending  Jan.  6x— 


Thursday  m.     m  m  •mCi4>']£<»° 

rndar     m     _  —  »,(j],ooj 

I     tmm  M.  re,r6e.D07 

_  _  ...  t3.saj,co!} 


Tilcwlay      ...  M» 


£7«,i»a,Me 
Gaoacit  Deatnrwiaa,  Oiiaf  loapaeiar. 

Subjoined  is  a  comparison  of  the  present  pDSttion  ot  the  Bank  and  the 
priea  of  Consols  for  the  week  ending  Jan.  6,  with  the  corre^ediag 
date  «f  bat  year:— 


.1(6,. 
/i9.5i.>.,w5i 
9.494,866 
aj.'»4t49S 

yoT  40c 


Mt. 

a4.>33i*M 
•  per  OBL 


Cold  coin  a  nil  bullion  la  1 
Note*  in  re^n'e 
lNotc«  in  circiilatioQ 
Rata  of  •Ir.count  m 
Price  of  (-onxols  ... 
Price  "if  Kcutt:, 

Tiie  I'era  has  broaiht  ;7,!xx»,  cold,  from  Melbocrnc,  overland,  and 
(he  Onci.'a  /,"4i;.S;>rj  I.',  ni  the  liranls.  Thea<;  amount^,  together  widl 
ihf  remain  ler  ol  tlic  supplier  of  h^t  week,  have  l;i:e:i  n-ni  int  )  [lie  Baal^ 
which  cstabhshm.-ht  Ii.ts  received .£lSl,0(X>»ince  the 31.SI  ulL  Thereisno 
demand  for  exput : ,  » i:  h  the  exception  of  a  few  tOTereigns,  ^^6,000,  sen* 
to  Alexandria,  per  Ujnn;ala(ie.  Ttte  Baiigilnfe liaa  talten  j^i5a,aoo,  lilTer, 
to  Bombay,  and  the  iihannoa  £$^00  to  the  Watt  Indies  Prices  ha«« 
becone  weaker,  in  respoaaa  to  lower  rates  of  cidiange  loceived  by  tele- 
gram firom  India,  and  the  ncamt  qDatatioB  ia  5^  o|d.  per  oz.  standard, 
at  which  rate  several  pareeU  faMdy  anived  have  been  disposed  ut.  The 
market  is  now  very  quiet.  The  steamer  of  3rd  inst.  from  MsneiUei 
tool.  /^I25,ix>r>  I  >  Bombay.  Some  lar^c  amounts  of  Mexican  doUarshy 
ti.e  \jnin  .-sn.i  t  ity  of  L'.ndon  from  New  York,  and  the  Tamaalipas 
iVi  IV.  N  i-.v  <  hleaii-,  li.ive  come  t  i  liand  during  the  past  week,  at  the 
(onin.eucemcnt  oi  whicli  S9i<l-  P<:r  oz.  coiild  be  obtained  ;  the  rate  hai^ 
however,  deciined  since  then,  and  aome  paraela  ham  been  aold  at  $9^4^ 
per  ML,  which  price  we  qnote  as  the  neerest  now  ebtaimbki 

The  Stack  Eachange  Committee  have  granted  a  r|aotalion  Car 
consolidated  btnds  of  the  Atlantic  and  Great  Western  Railway  Ct  the 
four  years' coupons  from  April,  1567.    T!;c  hoiuUcx  coupon  arequoted 
\a  to  35,  but  no  sales  have  been  ma  !c  at  ihevc  luotations. 

The  Australian  United  Ooid  Mining  Company  have  advices  of  the 
moiit  satisfactory  dianMer.    A  orow  cat  had  opened  n  iplendid  lads 

fiitcen  feet  wide. 

Ml,  Lewis  II.  Haslcwond  announces  that  the  subscription.'i  to  the 
;^400,ooo  Seven  per  Ccat.  Sterling  Boadsof  the  Chesapeake  and  Ohio 
K-iilr  >ad  Company  will  dose  on  Monday  next,  the  iitb  iaak  The 
c.ipit.^1  expended  npon  the  line  ii  #11^000^000  in  gold,  andncwnA- 

(criplions  ti  the  stock  to  95,001X000  bvee  been  obtainerl  in  America, 
lufonnatioo  b.i<  been  received  of  a  coafcienoe  between  the  Pre-  lcti!<  of 
the  Central  and  I'sii'in  Pacitic  Crmpanies,  and  the  Ghe-.a|K-ake  md 
Ohio  Company,  for  the  I'urin  'C  ol  .irnn;.Mii,;  for  an  Atlantic  terminus. 
The  route  from  ocean  to  oci-  in  !>v  t  'cr.tr  il  .ind  Union  I'aafic  lines,  the 
Pacific  and  Missonri,  the  ( ilii  1  .:n  l  Mi  ..:.sippi,  the  Somervillc  anJ 
Lexington,  nnd  Chesapeake  and  Ohio  liiiei  is  said  to  be  the  most 
favourable  for  through  trafBc,  owiag  to  the  milder  climate  and  esdlt 
gradients.  The  diiunce  by  this  route  is  3,084  miles ;  by  ibe  men 
northerly  roole  3,190  milsa. 

There  ia  now  in  coaneof  tepayment  ;f500bOOO  of  Egyptian  Govern- 
ment Railway  debentarest  being  ett»siatn  part  of  the  total  lean  of 
y;3,ooavooa   A  like  amount  beeomet  repayable  on  the  let  of  Jaaaiiy 

in  each  year  until  the  entire  loin  i;  redeemed. 

A  buoyant  feeling  has  prevail'-  i  ill  'iirnu^h  the  wi-i-'-:  :;i  'he  Engliih 
Stock  Market,  nnd  a  daily  use  in  p'liccs  has  been  almuit  continuously; 
ncverlheles*  at  the  c'o>e  there  11  a  rcacli  n  The  advance  wai  pro. 
moted  by  the  favourable  progress  'jf  the  arrangements  for  the  conference, 
the  increased  ahaadanna  of  money,  and  certainly  of  ita  MCBMntatka 
from  the  payment  of  die  dividends  and  piuxdtaaes  of  ttodcmadehi  an- 
sequence.  ConsoU,  from  90!  to  |,  went  up  gradoaUy  to  93  to  i,  bat 
are  now  at  92)  to  ]  for  money,  arid  9a}  to  J  fur  the  account.  New 
and  Reduce<l  Three  per  Ceno.,  from  92}  to  |,  have  been  up  to  93!,  and 
are  back  to  92}  to  3  ;  March  Excher|uer  bills  have  recovered  to  31.  to 
78.  prem.,  and  the  Tune  is«ue  to  8s.  to  I2«.  prem.  Bank  .Stock  has  ad- 
vanced to  241  to  43  ;  India  Ten-and.a-Half  per  Cent  -Stock,  210  la 
13  ;  the  Five  per  Cent*.,  112  to  4  ;  the  Four  per  Cents.,  102I  to  3  ; 
the  Bonds,  15^.  to  20s.  prem. 

In  the  Foreign  Stock  Market  a  very  exteniive  business  has  been  tran- 
sacted in  EgypiMn,  Pennian,  TnrUab,  •* — ^-  •* — "'—  —  '  " — "-^ 
and  priecslnve  experienced  a  general  rise,  which  b,  In  < 
maintained,  notwithslandinf;  the  reaction  in  the  other  mariccts.  TlM 
following  are  the  inittancen  of  an  advance: — Argentine  Bondi^iper 
cent.  :  .Aastrian,  2;  K'juador,  1  ;  Egyptian,  to  2  ;  Honduras,  I; 
Italian.  I  ;  Moorish,  \  ;  New  Grenada,  J  ;  Peruvian  Kour-and-.i-Half 
per  Cents,  are  i  ;  Russian,  J  ;  Swedish,  (  ;  Turkish  .Six  per  Cent. 
Bonds  of  185S  arc  4  to  1  ;  ditto  Five  per  crents.  are  4  ;  Venezuela,  t 
per  cent  The  instances  of  a  f.i'l  are — lirazilian,  J  per  cent.  ;  Bucncs 
Ayres,  I.  Peruvian  Five  per  Cent.  Bonds  arc  I  per  cent,  lower, 
I'ortugueie,  i ;  and  Spanish,  i.  The  closing  prices  of  the  leading 
stocks  are— Italian,  53I  to  54 ;  Turkish  Five  per  Cents. ,  40  to  i  ; 
Spanish  New,  304  to  3>  ;  Peruvian  Five  per  Cents.,  754  to  64 ;  ditto, 
Faur<ind-a.Hatf  i>eT  Cents^  96  to  8  ;  Mexican,  15  to  4  '  Kgypt''^'' 
.Seven  per  Cent.  Loan  of  186S,  "34  to  4I. 

Bank  shares  throuijhout  the  week  have,  with  a  few  exceptions,  shown 
t;re-iter  firmness — Alliance  having  advance)  20; . ;  Chartered  Mercantile 
of  [ii.'ia,  t'hinn,  ami  .Ai:str.ili.i,  los.  ;  Con ■  iliilale'l  los.,  and  Imperial 
^5..  '.^li  l-:  >'I  I":s'i>li  N'otth  America  liavc  ilec^ined  20*.,  Ionian 

Bank  40s.,  London  and  Westminster  aos.,  and  N.-^tionnl  Bank  X». 

In  lliieillanaana  and  Finanoa  Sbniae  throughout  the  1 
tioat  ham  been  to  a  Ur  calnL  and  in  some  instaacae  I 
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bav«  been  important.  Atlantic  Telegrapli  have  improveU  £3,  lo  30  to 
32  ;  and  ihc  Eicht  per  Cen'.  Preference  lo  75  lo  80  ;  ;he  Nine  per 
Cent.  Egyptian  Loan  has  advanced  30s.,  to  90  lo  91  ;  Keutcr's  Telegram 
f  S'  to  55  ;  Ocean  Marine  Iniurance  Company  jQl,  to  10  to  20 ; 
while  Canada  Cni;ip:\ny  hire  advanced  /^J,  to  63  to  6/ j Mid  toC Sewa 
per  Cent  Viceroy  of  Egypt's  Loan  £2,  to  744  to  5^. 

Titt mbjomed  report  <>u  the  mAcket  fur  American  scctuitios  i-,  Irnii) 
thtcimdiror  Mecus.  Sattertbwaite  and  Co. "There  has  been  an 
impiOTcd  touk  the  London  mukat  Iw  Anokia  Mcvitin  dvdag  Iha 
pMt  week,  but  wfthont  uny  nMicrial  almmtion  io  quolMhmi.  United 
States  5-ao't  doie  74!  to  74I,  and  the  btcr  is^ue  73}  to  73 J.  In 
Illinois  Ceotnl  share*  the  tnuunctioas  Ncordc'.l  arc  on  a  lirniu-d  »cale, 
and  the  price  is  without  change  at  95(0  95  i.  There  has  been  les^buti- 
nessin  Erie«  than  fur  some  lime  |ias:,  hm  ,,n  s'i^htly  lower  quotations 
from  New  Vork  they  h-ivc  droj.pcd  from  25  i  to  2O.  Ati.mticand  Great 
Western  Consoliilatrd  Bonds  have  been  in  increased  demand  rn  the 
improved  traffic  receipts,  and  close  firm  at  44  to  44!.  The  partial  pay- 
aaU  of  interest  oa  V  trginia  Six  per  Cents,  has  given  strength  to  the 
bonds  t  they  are  hut  quoted  at  35  to  37,  ex  tlie  1st  July,  1868,  coupon*. " 

RiaBBdatttood  that  wgr  hrgc  miiiliiiiifw  hawthia  aaaann  baanaMde 
lo  Japan iorthc  pwchanorailkiranM'  fsgirnrFnoce  and  Italy. 

RAILWAY  MARKETS. 
There  has  been  a  decided  increase  in  the  amount  of  business  tnni> 
actctl  in  i.iilwajrs  during  the  week,  and  a  pretty  genctal  advance  has 
boco  esl«bli:h«d.  Prices  at  the  end  of  the  year  were  alTccte<l  by  a  very 
general  desire  to  close  outstan.iiiiL;  -;iccu"..-,livc.iccouuis,  and  ihc  demands 
of  the  banlu  for  repayment  of  advances  led  to  a  tempoiary  pressure  of 
With  tbn  new jraar  Ibabanlci  were  again  ready  to  make  advance* 
upMi  the  vmal  maigms  on  nUwayi,  and  encouracemeot  was  tbu»  given 
to  Mi^aie  stock  in  order  to  lodge  agaioat  «d«anoaaL  TUa  adun  of 
a«  joint  Mock  banks  is,  to  our  minds,  a  very  abtsid  and  faKonvenicnt 
custom— of  dcMiing  to  make  a  good  show  in  their  half-vearly  balance- 
sheets  and  statements  of  accounts.  Managers  wish  to  show  ai  larcc 
cash  li.ilinccs  a«  posnililt'.  .-xTid,  on  the  oihiT  hand,  to  diminish  the  amount 
<.i|  n..,i:fy  i>n  IiMiii.  Why  iliry  ihould  do  s.>  is  by  no  uieans  clear,  for 
if  sbarehoUlcr*  have  confidence  in  the  banU^  in  wliiuh  they  invest  they 
dd  rather  desire  to  see  Ifie  funds  in  hand  cni;>:ovcd  at  good  interest 
I  kaosring  that  it  is  idle  in  the  coflfers  of  the  bank-  An.l  to  the 
eaey  ofthe  security,  that  )a  •  point  with  lespect  to  which  they 
tnrely  have  sufficieat  caafidaDoe  In  their  directors  and  managers. 
Thu  tysien  of  calhng  m  lenaa  nt  the  dose  of  each  half^vaar  mmiaet 
a  disturbing  mfluencn  npoa  ndlwnr  property,  withont,  aaftraa  we 
can  sec,  any  adequate  reisoti.  The  holiday  traffica  on  llM  wkole 
gave  sjtisiactory  iMults  and  this,  combined  with  the  near  apptoach o( 
tile  tlivideads,  lus  induced  cuiuiiierahlc  purchases  for  the  rise,  as  well 
as  to  close  speculative  sale?.  '  1 

Quotations  of  iailw-.iy  stocks  at  the  ct>cninR  were  n)i:cli  about  tha 
nueasthe  preceding  days'  dosing.  Later  in  -.he  .lav  tlarc  w.-^  a 
heavy  fall  in  sympathy  wiih  the  dedinc  in  the  F.  irci;;^ij  inatkct.  owing 
to  unfavourable  mmourj  respecting  fte  conference  on  Turkish  afifairs. 
Mctioi'  ilitatH  were  very  good  in  the  BtOltlinj;,  bat  gave  way  toward* 
the  clo>e.  North  Eastern  stocks  are  excepllon.ally  steady  :— Cr.lcdonian 
76I  to  4  ;  Great  Northern,  106  to  7;  ditto  (A).  1074  I08;  London! 
Bnghlon,  and  South  Coast,  49}  I '  4  !  l-ond.  n,  Ch.ithani,  .iml  Dover, 
17  M  J  ;  Manchester  and  ShemdJ,  471^4  ;  Meir.>pM,litan,  1071  to  f- 
Sou'h  Kastcrn,  79I  to  {;  Noiih  Eastern  (lierwidO.  ioj>  to  ij  • 
ditto  (VorkJ,  891  to  9o| ;  North  British.  33I  lo  J;  Great  Eastern, 
41!  to  i  ;  Great  Wettern,  47I  to  8  ;  Ijincashirc  and  Yorkshire,  129 
to  i  i.I^OBdon  and  North  Weslan,  lta|  to  {  ;  Midland,  1 13}  to  I  ; 
Gtaad  Trwik  of  Canada,  i61  to  l«  Grent  V/«item  of  Canad.,  154  to 
i  1  Erie.  26I  to  I :  lUinois,  95!  to  }  ;  Atlantic  CoMolidatad  JBooda,  43I 
to  4 1  ditto  (debentures),  41  to  4.  ^ 
MetJop<d>;an  stock  has  continued  to  advance,  and  at  one  time  tonched 
109,  on  the  speech  of  the  chairman  of  the  company  at  Manchester  (o 
Ihc  eflect  that  the  dividend  of  7  per  cent.  wonlH  be  paid  for  this  half, 
year,  and  that  it  would  in  a  ihort  time  advance  to  10  per  c  nl.  The 
rise  in  the  price  brought  in  se'.lers  as  usual;  "bnlK"  cloNinr  to 
'Mm«^>Bd"baaw"tOOpen  fresh  accounts  for  the  i  Ik  |iricc 

leoeded  to-day,  and  the  atock  doset  heavily  at  t«>7|,  or  a  tall  of  one  iM:r 
cent,  from  the  ouotations  of  the  pcavtona  day.  Thi  irsOic  for  the  past 
week  indudcs  the  weekly  proportion  of  reota  from  refreshment  rooms 
and  advertising,  which  lor  six  months  amounts  to  ahont  £tO,«0O, 

Brightoos,  which  at  one  time  advanced  on  satlafactoiy  ramoon  W" 
specting  the  result  of  the  half-year's  working,  relapsed  on  the  announce- 
ment that  the  promoters  of  the  new  line  had  made  Ihc  neces>ary 
parliamentary  d«[K>bit  ;  and  they  close  at  about  the  same  as  Imt  week. 

Great  Easterns  arc  about  1  riercnit.  better  than  :hUtijy  week.  The 
toafhc  contmning  v:rv  satisfactory,  confirms  the  opinion  that  some  divi- 


■avbe  tocikad  for  on  the  open  stock. 
Soudi  Eaatatna  have  remained  steady  during  the  week,  thoqgh  the 
traffic  for  the  past  we«k«aakaa  than  was  mSctaMMd,  Tbndafcmd 
aod  preferTe<l  stocks  are  abeot  4  per  Mnt  better  than  lut  wadt. 

Midlands  have  also  been  a  good  marlcet,  and  at  one  tiBW  were  as 
high  as  ii4i  ;ihey  close,  however,  lower.  The  traAe  continiMs 
satisfactory,  but  the  opposition  that  is  bcinq;  organised  lo  prevent  the  aban- 
donment of  the  Settle  an  ',  Carlisle  has  induced  sile^  fiom  the  country. 

London  and  North  Wrsijms  have  shown  great  strength  during  *e 
week.  ConsideraLiic  inlere-.!  u  felt  as  to  the  effect  whiOl  hcnp  OMn< 
pensations  will  have  on  the  forthcoming  dividend. 

Tbare  ii  no  chanfa  to  mtice  in  Great  NortbowL  InncatUie  and 
YarkiUie,  and  some  of  Iba  leaa  apeodative  Uaea. 

Caledonians  were  in  request  at  tin  cai^  pait  oftha  wad^  bat  haa* 
given  way  on  sales  by  recent  buyeriL 

Western  of  Canadas,  which  were  temporarily  depressed  by  'he  official 
denial  that  offers  Imd  been  made  to  lease  the  line  by  the'  New  Vnrk 
Centra],  have  since  r.allied  on  good  traftics.  .ind  close  st  an  advance  of 
about  7^.  (:  L 

Grand  Trunk  wcutilics  have  at  Ifngtli  l.-^^un  (n  move  >ii  the  qoiid 
traffics,  and  the  strong'  probaVulity,  v,  jL.cK  we  hnve  referred  on  pre- 
vious occaiicns,  of  cash  paymeou  of  dividend  on  Hist  preference  bonds, 


n  hich  have  steadily  advanced,  and  are  now  about  54.  The  fourth  pre- 
ference and  ordinary  stocks  have  also  gone  up,  ancl  will,  no  doubt,  con- 
tinue to  improve  now  that  a  commencement  has  been  made  on  the  In- 
tercolonial Rnihv.iy  by  cjllinj;  for  tenders  for^he  coiutrucliori  of  ihc  line. 

.\merican  sie.inties.  intlucimy  Eries  and  Atlantic  and  (irtal  Wo'.ern, 
have  been  in  consideralde  request,  and,  in  spite  of  large  sales  to  realise 
profita  OB  the  liacds  and  debentures,  the  securities  of  the  latter  havo 
maintained  llieir  prica.  The  price  of  Eriea  is  now  lower  than  at  New 
Yoric,  where  the  nrofaahiUty  01  the  doca  of  all  littetioa  has  caused  an 
incKMed  denaaa  for  the  sharea.  Adviee*  from  new  York  refer  to 
plans  whidi  were  voder  consideration  for  the  "consolidation  of  the 
capital  of  this  company,  and  for  placing  its  bonded  debt  and  sbaM 
capital  on  a  more  satisfactory  and  intelligible  basis  than  at  present" 

Manchester. — Messrs.  Lamming  and  Huntington  report : — "The 
opening  week  of  the  new  year  ims  witncsied  a  general  improvement  in 
the  value  of  all  railway  slacks,  and  eipvxi.il'.y  CaleJonians  and  Metro- 
poUtaiu,  on  successive  struggles  Ui  clotte  liear  accounts,  the  prices  touch- 
iiwi«Iieciively77i  and  MK).  Tb«  mor;  peacefnl  aipeetof  politisBl 
afiin  and  laasaanog'  tcalBe  ratttma  Imve  eondnoed  u  maintain  a  fina 
lone^  and  though  quotations  are  naturally  a  little  lower  to-day  (T1uaa« 
day)  after  an  uninterrupted  rise  of  some  days,  markets  generally  Buqr  be 
described  as  leaving  off  steady.  American  sliares  have  been  qaial 
without  special  change.  Turkish  Five  per  Cent.-!.  Arm  ;  Great  ^  l^BIB 
bourgs  rather  lower  ;  Thames  and  Mersey  Insurance  inquired  for." 

Glasgow.  —  Messrs.  Kerr,  Anderson,  and  Brudie  rc,>ort  :  —  "With 
the  exception  of  Caledonian  slock,  which  close^I  17^  6d.  per  cenl.  under 
yesterday's  quotation,  the  market  h.as  been  firm.  Melropaliun  iiactuatinfc 
but  dosed  good    Canadas  also  firm  at  the  advance.   A  fair  amount  of 


WEEKLY  TRAraiC  RBTURNS. 

The  traffic  receipts  of  (he  tailwa|l  in  tile  United  Kingdom  for  the 
week  endint;  J.in.  8,  1869,  upon  a  mileage  id  i2.goS,  amount  to 
;^'6S9,7S5,  heii';;  c<jiial  10/^5391.  mile.  i m  -.ij;  C  'rrespoodiaC 
week  ol  la-st  year  the  receipts  were  £6^2, the  number  < if  miles  open 
12,514,  or  j/,51  7s.  per  mile.  A  cumpar-.sun  of  the  Uvo  weeUj  ^hiJWs 
on  increase  in  the  aggregate  receipts  of  ^^46,990,  and  an  iiicrca>e  in  the 
number  of  miles  open  of  394.  On  tlw  tinea  having  termini 
in  the  metropolis  the  increase  has  been — on  the  Metropolitan,  3,033  ; 
Great  lEasters,  £St*9' t  Midland,  ;^6,900 ;  London  and  Brighton, 
£i,oii;  London  and  South  Western,  ;£^3,i8oi  London,  Chatham, 
and  Ltover,  £g$2 ;  Great  Western,  £3,250  ;  London  and  Noitk 
Western,  ;^4,005  ;  North  London,  £6(11  ;  and  South  llx^tcrn,  £9^^ 
But  there  has  been  a  decrease  on  the  Great  Northern  uf  £i,C)l3. 

On  the  principal   lines  in  England  and  Wales  lliire  h.xs  been  an 
incre.ise  on  the  Lancashire  and  Yorkshire  of    1,147  ;  on  tlie  M.inchesta 
.Shelf.elil,  and  Lincolnshire  of  £2,2yi  ;  on  the  North  Eadernof  ;£4,3IO  t 
and  in  Scotland,  the  Glasgow  and  South  Western  shows  an  increase  of 
£9tit  and  die  Caledonian  and  NonhBiitiah  of  jfj,^ 

LoNDOH  Gknkral  OHmBOT  COHPAinr.— ThatiaSe  laeaipla  Cor 
the  week  endini;  January  3,  1S69,  amounted  lo  £9,93S- 

Grkat  WtsTtRN  UK  Canad.u— (Per  Atlantic uSbli 
reeeiptt  for  the  week  coding  January  i> 
agaiaat  £i3,uii  tn  tlie  eonesponding  wock  of  laat  year. 


'CANA!).u-(rer  Atlantic'Caiblc.]— The  tnOe 
i86g».aaMimied  tojCiSia4ab 


INDIAN,  COLONIAL,  AND  FOBEION  TRAFFICS. 
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THE  RAILWAY  NEWS. 


JiLK.  9,  1869. 


BANKS.  FINANCE,  AND  MISCELLANEOUS  COMPANIES. 

Colonial  Bank. — At  the  meetinj;  yestcrdiy  the  rejiort,  which  was 

adoplcil,  vliowrtl  .T  net  jncfit,  iifter  prcv'nling  for  bad  and  doabtful 
dcbl-sanc!  income. I.ix,  of  /3,S,(ioS,  TniTu  wliic  h  a  dmdend  of  6  perccni. 
and  a  homis  of  r  per  ccnv,  li*irg  ii!  tlir  rate  of  14  per  cent,  per  annum, 
•  was  dcflired  for  '.he  hall  ytar  tndirg  ^jth  June,  ahvurViin^  /ji^.coo. 
leaving  £i,(io6,  makintr.  with  the  previotis  biUnce  of  jC'\,  jSi.  a  tnlal 
£7i39'\  iind  after  pTacini;  ;^4,oocto  the  reMTM^  awldllgtlwtfand 


;£uo,<xx>,  there  remained  a  balance  of  390. 

UmOK  Bank  or  AVSTRAUA.— Tkeaifceton  have  resolve!  apon  a 
(B*idewl  of  £i  tTt,  6d.  p«r  iha/e,  haag  74  per  cent,  for  the  h-ilf-yrai. 

Colonial  Bank  of  Ai'stralasia.— The  netprofii»«ft«r  deductind 
expenses  of  management,  repair*  to  premise*,  and  allowance  for  tiad  and 
doubtful  dehl«,  &r. .  nTtmtnt  to,  indui!:t'.g  ilic- balance  from  )nt  half. y-rar, 
^39,5^^1  whii:lj  the  directais  propose  ti>  appcrlion  i^ulovv?.,  v;7.  :  — 
£>iTjdtrv.i  at  the  rate  of  S  per  cent,  per  annum.  £17,500;  reserve  fond, 
£$,2y  :  legate  on  biP.s  net  yet  dne,  5,f>j2  ;  balance  carried  to  profit 
Md  fou,  newaocoanr,  ;£i,i52;  tut^l,  .£29.336.  The tbareholders will 
•bum  ifait,  (»  providtfer  the  fmal  lots  in  ctmatetloa  vriih  the  Sntrarban 
Railwtjr  tr«Rwetl(mt,  the  aom  of  £s-^St  UN.  has  Itecn  taken  from 
reserve  fand.  This  amount,  however,  has  been  replaced  out  of  the  haif- 
year's  pr.Tf'it?. 

Tiis  Union  Bank  nr  Lijsnov  —The  dividend  to  be  declared  at 
the  rneetinf:  on  tlie  i^-h  inst.  will  he  a:  the  rate  of  15  percent,  per 
aanana,  being  at  the  same  rate  •$  that  dicbred  at  the  corretipondini; 
period  of  last  year. 

National  Bank. — The  annual  meeting  at  the  proprietors  will  be 
held  on  the  36th  ioat  Special  meetings  are  alco  conveaed  for  the  Mne 
day  and  the  27ih,  to  consider  a  recommendation  of  sonte  of  the  atiue- 
holders  in  favour  of  a  oeneial  meeting  being  held  in  July  in  each  year 
in  addition  to  the  annual  meetin];  in  January,  and  for  the  repeal  of  such 
portions  of  the  clauses  and  pronLiions  contained  in  the  deed  of  settle- 
ment as  authorise  the  app<)iniment  of  a  managing  director. 

Lo.vixw  AND  Wrstminster  Bank.— The  dittr'ars  have  resolved  to 
declare,  at  the  ensuing  general  meeiing  of  ;  r  i]>r.r-i  >r .,  a  dividend  and 
bonus  equal  together  to  13  per  cent,  for  the  half-year  ended  the  3l(t 
of  r>ecetnl  <r,  rr  aking,  tAjgeUM  iridt  IS  pcr  OCM,  paid  hi  Jtdy,  9$  p« 
cent,  for  the  year. 

CoMMBxctAL  Sauk  CoxrOikATiDif  or  Ikdm  and  tkc  Eact.^ 
Vr.  Holyland.  the  nflletat  tlqtiidater,  has  tent  to  eadk  credltar  hmI 
dMnlwUv  a  copy  of  a  report  setting  forth  the  pmeat  poMlton  «f  the 
Uqnldatfom,  and  the  gncunds  upon  which  it  is  deimbte  ibat  the  pro- 

pr«*»l  arrangenent  between  them  should  be  c:  nfirmed. 

Naiio.VAL  Bank  of  LiveHI'OOL. — Rcsr.lu-.inns  l-.ave  hren  v.nnni- 
mously  passed  to  alter  the  arttclei  «)f  a<si>ciation  of  the  company  m  re- 
gards the  number  of  directors.  This  obviates  the  necessity  of  replacing 
the  membets  who  formed  ibe  London  portion  of  the  board,  and  effects 
a  eomideraUe  nviog  to  the  bank. 

LoifDO.v  AND  Brazilian  Bank.— The  report  shows  a  Iom  from  the 
Mt  of  January  to  the  30th  of  Septenbcr  of  £iS,9SS,  which  will  absorb 
the  reserve  of  1,64$,  and  leave  a  deficit  of  £*y,ya&.  This  has  been 
eaused  by  exchange  and  gold  transactioni  duiing  the  nine  months  at 
Rio,  where  the  directors  nave  in  consequence  just  appointed  a  fresh 
man)iE;«!r,  ^fr.  fiord'nn,  hitherto  m.i;:^;:;(;r  .;t  I^^h:.i.  T  se  p-nrtln-;  of  the 
b.ink  cip.ltal  locked  U[>  IS  in   [^ruc.-*-,   i:\    ii;i;.riiv:ri;r:il    .ii-.  l   rf'.-i;very,  a 

reduction  01  ;^6,oooa  year  has  bettii  nutue  m  llic  sxf.cn  i.tuu-,  jn-i  nn 
call  is  either  rifjuired  or  contemplated. 

CkjiUIT  Foncier  ANti  MoBIUEk  OF  EXGLAND.— The  customary 
fatmal  nuttoe  is  Kieen  ibat  a  petitiM  for  the  mialiaifm  of  this  coin* 
ptay,  by  or  snbject  to  the  sapervlilMi  of  the  Court  ef  Chancery  and  the 
removal  rtf  the  present  Ii>]aid«t9(1l»  to  be  heard  lie'ore  Vice-chancellor 
Malii:s  on  i:u-  1511  ms'.  ThehiuiBess  of  this  concern,  which  has  been 
in  liquidation  for  some  time  pntT,  WIS,  it  will  be  :..-Lii;;n,bered,  trans- 
ferred to  the  Credit  Fonciei  of  Fn^Vnd. 

North  B»jti«h  As^s  ;  ::ai  \- 1  w  (".TMrAvv,  — Tlie  report  of  the 
directui..  Kxummriid,  a  div  ilLini  at  tlie  lal.'      ^  ptr  a::::, 

GBNKRAL    ACCIDE.NT    and   t;L'AliA.NTtK    Cullr.'iNV.  — The  pros. 

pcetna  of  tUs compaajr  b  in  ciiCtthnioa  The  objects  o'  this  undertaking 
nay  beiafaTed  froa  it*  tdte.  IneuraiKe against  accidents  is  now  coming 
Into  geMial  practice,  while  the  guaranteeing  of  the  fiddiljrof  cnplcycs 
la  now  fccogniscd  as  better  carried  ont  through  the  tncdhni  01  join-- 
Steele  companies  than  that  of  perianal  securities.  Insurer*  againtt  acci* 
dents  who  shall  have  passed  five  yean  without  making  a  claia  are  to  be 
allowed  a  reduclinn  on  their  premiums.  The  capi'nl  proposed  is 
;f25*'i*'0*'V      shares  of  /  ;  each. 

Maritime  Isslrance  Ci'Mtany.— The  directrrs  liiivc  resolved  to 
tecommenri  n  dividend  at  the  rate  of  10  per  cent,  per  annum. 

Brixisu  andForrign  Marixi;  Insi  ram  e Company.— The  direc- 
tora  haredecidcd  to  recuininend  a  ditrlcnd  of  per  share,  malting, 
with  the  interim  dieidend  paid  on  the  1st  July,  4*.  per  share,  ar  10  per 
cent  per.-innum,  and  in  addition  a  bonitt  of  4t,  per  share— in  ail  a 
payment  of  so  pcrccnL  for  thi  year  on  Ibe  capital  Of  the  company, 
leavinjr  /fc.ooo  1 1  lie  i  hled  to  the  reserve  fund. 

liKiTiiii         .\n;r.  AN-  Steam  Navigation  Company.- We  are 
rciiues'o;!  to 
aic  iin;  jiiin 
Company, 

I^OOM  AND Pkovincui.  Makini:  Inslranck  Comj  any,- The 
dltedtirB  have  agreed  lo  recommend  the  payment  of  ioic.ciil  for  the 
luilf-yearendcd  the  31st  of  December  at  the  rate  of  10  per  cenL  per 


London.  —The  directors  recommend  the  payment  of  •  dividend  of  Ml 
per  cent  Tho  feeonraWo  rCMllS  of  the  company*!  operatlOBI,  more- 
over, ci.abletbem  to  place  /"Saooo  to  the  crclit  of  *  reeeree  fnnd,  m- 

dependently  of  which  a  con>iderable  sum  will  be  carried  forward  ai 
unappropriated  reserve. 

B;-;iiAS'M\  FtRK  ..\s^i'iClATIOV. — It  appears  fri;ni  in  official  mr- 
nior'Tiiliin-,  that  the  whnlc  of  llu-  -li:ires  lat'.-ly  nffrrtd  to  the  public 
hnvirij;  br-n  t.il.rii  ni.  the  ris^QCsalion  has  now  commenced  biisinc**  in 
cinij'-tnil'Mi  Willi  the  Urit  .n  Medical  and  General  lite  Association. 

Nerbudda  Coal  and  Iron  Company.— The  directors  have  giren 
notice  of  a  speeial  general  ncclini  for  the  narpeae  of  MiMieMuig  the 
present  shate«  of  the  company  inta  ihtrce  ol  the  eaino  of  £t  «•»• 

KuMAON  iRoji  WOBW  ComrAiiv.— A  meetinff  wii  WA  oa  Tb«^ 


<  state  that  Mewra.  Taylor,  Langblond,  and  Co.,  of  GLisgow, 
n  aging  owners,  but  ii»ply  agents  fat  the  eeiada  of  ibis 


OcKAN  Marine  I.vsl-ranc-e  Company.— The  dirKtori 
the  payment  of  .£^1  per  share  bonuj,  and  5«,  per  share  for  Iniertct,  in 
ndilii-rm  to  the  5s.  per  share  paid  in  July,  both  tree  of  incom^ia&  This 
di . on  s  the  laaott  that  declared  at  diesaae  period  dttringthe  last 

two  yc.iti. 

IIerci'les  Insl'rancf.  Company.— .\  petition  for  the  winding  up 
of  this  company  is  to  be  beard  before  the  Master  uf  the  Rolls  on  the 
i6thia»taiit 

Uhioh  MaxiMx  Ixsviiajicb  Cohvavy  of  Livkhpool  and 


day,  to  talce  into  coniideiatioa  Ibe  foroatiott  of  a  board  of  dlrectoti  in 

L(Midon  and  other  matters. 

SUBMAKINB  TELCGRArH  CoMfANV.- On  tie  3 1  ^t  v.t.  the  haU- 
yearly  drawine  of  the  preference  itock,  and  of  the  6  per  cent,  .leheniuro 
bonds  of  ihi.  c  mjnnv,  took  piace.  The  numbers  drawn  have  heea 
published,  and  the  repavmcnt  ii  to  lake  place  on  the  Isl  of  March. 

Utkora  am-  M  son  Railway  Company.— VIce-ChanojBoe 
Ciffwd  has  fixed  the  16th  iiut,  for  the  appotatment  of  an  eUOM 
liqnidatoe  of  this  coanpany* 

City  or  Loir  don  BnkWKitY  Compaky.— The  directors  are  about 
to  convene  an  CKtnmdfcary  meeting  of  the  shareholders  for  the  purpuse 
of  limiting  the  company's  reserve  fond  to  ;f  $0,000  ;  which  nnirnni 
wltti  a  further  augmentation  of  ;fl,ooo  per  annum,  is  considered 
sa'n:ient  for  the  purposes  intended. 

JuiNr  STOCK  Coal  Company.— The  repor:s  and  balaitcc-shact 
have  been  ado]>ted,  Messrii.  A.  Cane  and  J.  Harding  elected  diltCtOI^ 
and  Messrs.  E.  E.  Scott  and  C.  Turner  re-elected  as  auditors. 

London  and  Provincial  TEUORAI'II.—Atn  meeting  held  yettw- 
day  a  revolution  was  passed  aiitboriiioig  the  tale  of  the  comptnys 
property  to  the  Postraa^te^(^enetaI,  in  accordance  with  the  provisinjio 
of  the  TdeBrsph  Compinies  Act  of  tW&  The  chairman  stated  he 
could  not  at  the  present  lime  Hate  what  terras  would  be  ofTeti'd. 

British  and  Forricn  Marine  iNSURANcrr.— The  dinctois  h.ive 
decided  to  noomnicnd,at  the  meeting  on  the  27th  in»L,  a  dividend  of 
n.  pertAinie.  

MOMT  CiMis.— The  traffic  teinm  for  the  week  ending  the  32nd 
of  December  showed  that  the  teeetpts  anointed  10  26,355!.  {£i,oui, 
and  that  the  t-Mal  receipts  fr«m  (he  15th  of  June  to  the  abo«e  dale 

^  amounted  to  511, S86f.  f,Oo.47!;V 

;  Atlantic  andUkkai  ^V^:l^R.N. — The  traffic  receipts  on  this  com- 
■  pany  s  lines  for  the  first  week  m  December  amounted  to  lioi.jajh 
!  .igainst  879,034  in  tba  oomsponding  eitck  laitycwi  showing  an  ncmasn 

I  01  $23,295.  . 
Bi  ENos  Avus  Grsat  Sotn-HBiut.— The  traJllc  noeiptt  on  thin 
line,  71  miles  in  length,  from  the  Isl  of  January  to  the  flth  of  Noeemba, 

1868,  .imounted  t«  iSOtpS,  and  fur  the  corresponding  period  in  1867 
to  /C9, 596,  showing  an  increase  of  £10,719. 

GR.^.Nl)  Trunk  ofCanada.— The  traffic  receipt?  on  thi  - c-ompany's 
line  lor  the  week  ending  the  I9lh  of  December  amounicd,  for  the  convey- 
ance of  34,087  piiMcngers,  to  /8,352  :  for  mails  to  ^1,027  ;  and  for  live 
stock  and  20,096  was  of  frer^'hi  t»  £lS,^y9 ;  total,  .^£'27.958-  agaimt 
/J5.705  in  the  corresponding  week  of  1I67,  sliowing  an  incTea>e  of 
x,4^;5i.  The  total  receipts  from  the  1st  of  July  to  the  above  date 
amounted  in  172  day*  to  j£72S,OI  j,  a»d  fur  174  days  in  the  correspond- 
ing  period  of  iSfiT  to  £6S§,9iti,  ahoielflg  on  inaeasc  of  ;£38,207. 

St.  PAt;i  AMD  PaCIMC  ttAltWAV.— .\  proposal  has  been  made  for 
the  issue  of  ;£l,20O,cxx)  of  Seven  per  CenL  Mortgage  Boti'Ji  of  the  first 
c  ivision  of  the  St.  Paul  and  I'acitic  Railway,  in  the  State  of  Minnesota. 
The  line,  when  completed,  will  furm  an  important  coniiectlon  with  the 
Paciiic  road,  now  approaching  coniplelioi).  The  bomU  .ue  nn-il 
secured  by  a  first  moitipge  on  150  miles  of  road,  by  a  sole  mottgogc  of 
60  miles  of  road,  ^n<^  upon  768,000  acres  of  Arit-class  farming  lands  in 
the  iramtdia'e  vicinity  of  the  road,  and  allocated  to  the  company  by  ibe 
State.  Asa  further  security,  30  pec  cent  of  the  proceeds  of  the  Issie  of 
the  bor.ds  will  be  retained  by  the  agents  uf  Ibe  company  natil  tho 
ablegate  aBonnia  to  a  snfficieDt  sum  to  vcpccscnt  three  ycais*  iniexestb 
whim  the  amount  so  retained  will  be  meestcd  m  United  States  Six 
per  Cent.  Government  Bom's. 

BaSAKFAST.— A  SccCKSSFfL   EXPMIMF.NT.— The    Cixil  Seritce 
Qaidle  h.as  ihe  lollowinr,  ir.-.cr  j-tin;;  remaiks  : — "There  ui'  vi*ry  few 
simple  atticlcs  of  food  wh^^li  c.ir.  hoj^i  s  j  many  valuable  an  i  iii-.;ioiiant 
^  dietary  propcilics  as  cocoa.  While  aciinj;  on  iHe  nerves  a.«  a  j^entle  9tiaiu> 
:  lant,  It  provides  the  body  »ith  some  of  the  1  ul  i  l1liuc-i-.s  of  nutrition 
and  a*,  the  ^alne  time  corrects  .md  invigorates  the  acticn  ot  the  digestive 
organs.   These  beneficial  effects  denend  in  a  great  meamm  npoa  the 
I  manner  of  its  preparation,  bat  of  late  years  soeh  dote  attention  bat 
I  been  given   to  ihc  gtonlh  and  treatment  uf  cocoa,  that  therein  ao 
diflicidty  in  securing  It  with  every  useful  riuality  fully  developed. 
The  s;tigTilar   success  which    Mr.   Epps   attained  by  his  honioeo- 
pithic    preparation    of   cocoa    has   never   been  surpassed  by  any 
expeiimenlaliit.     K^r  and  wide  t^e  reputation  of  Epps's  Cocoa 
has    spread  by  the  simolc  force    of  iu  own  extraordinary  merits. 
Medical  men  of   all  sliades  of  opinion   have  agreed  in  rccum- 
mending  it  as  the  safest  and  most  beneficial  ailide  of  diet  for  persons  of 
w.'ak  cunstitutiuQs.    This  superiurity  of  a  particular  mode  of  piepiira- 
tionowr  all  Others  is  n  renmrhaUe  pmof  of  tho  gteat  KMlts  to  be 
cbbdncdfnwi  little  causes.    Jty  a  thorough  Icaowteage  of  the  natanl 
lam  which  ^vern  the  operations  of  digestion  and  nutrition,  and  by  a 
eareliil  application  of  the  line  properties  of  wcll-setected  cocoa,  Mr. 
Eppshit  provided  our  break  fait  tables  with  a  delicately  l^avoured  beverage 
which  m.ny  s.ive  us  m.\ny  heavy  doctors'  bills.   It  is  by  the  judicious  use  of 
such  articles  of  diet  that  1  constitution  may  be  {jrad'jally  b  iilt  up  until 
strong  eniiugh  to  ie>i»t  every  tendency  to  disea  r.      [fur.iirriU  ot  .ubile 
^  maladies  are  floating  around  us  ready  10  attack  wlieirevct  Uiere  is  a  weak 
\  point.    \Yc  may  escape  many  a  fatal  shaft  by  keeping  ourseliNS  WsU 
•  fortified  with  puie  bluod  and  a  piopeily  nourished  frtAte." 


.  ijui.  u  i.y  Google 
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MEETINGS   OF  SHAREHOLDERS. 

CREorr  FC^aiiToF  England. 

An  extraordinary  general  mceUnc,  coinwiied  icqubictoit,  Mas 
tielJ  on  WeHnoday  at  the  Citjr  Tcrmilliu  Hold  CniUM*Mraet ;  Mr. 

F.  MoWATT  in  the  cinir. 

Till?  Chairh  w  r!-^;rp!ie.l  exc  jc  l  ngly  the  occasion  of  the  meeting, 
and  thrtught  it  urjVitiLii:.\-^'  ilint  tlic  present  meeting  siiauM  hive  be<^n 
(•■rn-i;  u[':'n  th',' bijird.  Jle  b-jlirnyl,  however,  that  :".  vuu!d  iriiibli- 
Ibcns  (o  ticar  up  some  matters  that  did  nt)t  nppeir  to  bo  undcrstO'  .d 
relit ing  to  the  affair*  of  the  company.  Tlie  «0i:aii  jn  thit  ha  i  l  ocn 
kept  up  by  a  section  of  the  sittraholdna  for  «ome  months  past  had  been 
mtty  prrjudicial  to  the  tntereit>ortlu«)mpanj«idlMMlsmti]riaipeded 
the  directors  in  their  work.  They  had  feratallcd  the  nine  at  much  u 
pvuible  for  holding  tlie  present  me«tin|;,  althonph  the  annual  meeting 
would  be  held  in  the  course  of  ten  or  foarteen  days.  It  wa»  very  im- 
porfant  to  them  that  flietr  cictiit  sh-iuH  b*-  coo<!,  as  (lie  u-fin!e  of  their 
cppiul  had  Ucen  calle  j  u|i.  Tlii-i  was  ,m  aJvaiua^e  no  timilj:,  liut  at  the 
&»roe  time  it  had  tlicelT^-ct  of  limiiiiij  .ind  rc^t.-iotiinj  iIkii  cr^'dit.  He 
wa*  glad  10  lay  they  had  no  liabiliitr?  which  would  give  tlirm  a 
noment's  uneatiness  Iwt  they  Mill  required  money  as  the  result  of  pait 
management,  which  had  nifattaiiataifloclMd  lip  tha whole  of  the  com- 
pany'! capital.  Theyooald  nottealiMbr  wvetiflM  to  oome  any  of 
the  asaet*  except  at  a  sacrifice;  more  monaf  «KOiiMbeMI|ttitite  before 
they  eoidd  make  some  of  their  awet*  prodacdm  That  «aa  lliekejr  to 
their  pruiiiiin,  they  tet^uired  capital  to  carry  on  companiea  depending 
or.  ihcm  to  cumpicte  their  works.  Tlie  agitation  that  had  been  kept 
up  by  some  of  the  thareholdert,  probably  with  the  best  intentions  to 
protect  their  property,  had  through  ignorance  been  most  injiinou'  lo  ihe 
company.  Their  financial  secretary  had  had  a  good  deal  <  f  evpcTifni  e 
in  OUHiey  nutters,  and  bad  just  arraiiged  for  a  loin  to  iHe  e  imjinry  t  n 
ftvoaiable  terms  to  the  extent  of  /$o,ooo  to  make  sate  the  Belgian 
Pkblie  Works  Company,  which  waa  really  a  good  mi  &tt'Mtaaadertak'> 
bit'  It  bad  cost  them  ;£  150,000^  and  iu  requiMlMBt*  9aM  be  abont 
/Soo.ooo.  The  loan  had  been  nearly  am^^  Whta  Ihe  intended 
lender  read  an  account  of  a  meeting  held  by  a  MCtknoffhe  shareholders 
who  thnng^!  thfr  h«d  a  riRht  to  take  some  Heps  to  protect  their  in- 
tercUa  by  liiigatiun.  The  intended  l-.Tider  remarked  that,  as  litigation 
was  the  first  step  lo  liquidation,  he  declined  to  have  anythinj;  farther  in 
d:>  \v;ili  the  mtcnde.i  arraocemenl,  and  the  comii.iry  h.id  t  j  b<-.:ro\v  the 
money  at  doubts  the  rate  of  interest  in  other  places.  Even  their  bankers 
lud  MM  thaas  It  dadaot  look  mil  to  have  agitation  goiitc  on  among 
thdUnaMt  HeenUtHMIra  the  praprietms  that  the  agitation  had  aiTected 
lh«  credit  of  tho  ceoptiqr  enormously.  On  another  occasion  he  went 
0*ar  to  Balgiiini  and  eoteied  into  negotiations  for  a  supply  of  money 
on  very  reasonable  terms,  but  the  banker  declined  to  carry  them  on 
in  consequence  of  the  agitation.  He  was  certainly  the  last  person  in 
the  world  to  complain  qf  shareholders  erHr.ivriurinc  to  protect  and 
improve  their  property.  (Hear.)  Thi  ic  getulernrn,  hnviiif;  .i;v-.ijir.t.:'d 
a  Cuaiailtee  of  investlgaUon  at  a  public  meeting,  apidied  to  ll:e  dirfctor;. 
who  fepteataled  between  4,000  and  5, coo  sh.iieiiohkrs.  The  board 
WplW  that  ther  eoold  not  recognise  them  as  a  committee,  but  tiiat  the 
dMteaniiwoaldicedae  than  at  the  oIKm  of  the  eonpanf  as  share- 
hflMeri^  and  giw  tham  aaf  iiironBation  that  woaU  not  mllliate  against 
the  current  business  of  the  company.  They  came  to  the  office  several 
times,  together  and  separately ;  he  told  them  his  plan  of  managemmt, 
and  they  g.ive  Wm  to  uadrn;und  that  they  were  satisfied  wirb  what  the 
present  Ijoa:  !  had  ikme  and  were  doing.  They  did  not  offer  any  sug- 
ljestiur.3,  althou};h  he  a?ked  them  to  do  so.  He  then  esplaincd  that  th<? 
expenses  were  /^o.cxo  a  ve.ir,  nnd  th?:  the  present  directors  h.i ! 
endeavoured  to  reduce  the  expenditure  veiy  considerably  by  retaining 
only  a  vaty  fcar  haada  to  do  the  work  of  the  company—  the  accountant, 
the  f^pitinr,  the  financial  secretary,  the  acting  secrelary,  and 
one  or  two  cletk^i.  He  acted  himself  as  secrelaijr  or  manafine 
dirartor;  and,  having  taken  the  matter  up,  he  did  not  in- 
tend trt  k;ive  II  until  he  had  made  the  concern  perfectly  safe. 
(Chee... )  They  would  have  to  wait  and  watch  for  the  most 
favourable  oppur;uiiit  es  to  develope  and  dispose  of  the  pnperty.  They 
would  press  one  anolher  antil  they  could  pay  back  to  the  ■■harenolders  a 
considerable  part  of  their  capital.  He  thought  thci  ■• « .i ,  every  probability 
Ofniaklnf  available  /50O,0OO  in  the  course  of  the  T  '  \-.  ;  .v  j  years.  They 
had  CXiCDllve  property  in  Brussels— twenty-five  acas  ni  land,  wliich 
would  become  the  Rcgent-ltieet aild  Comhill  of  Bms.seU.  It  was  thrir 
true  policy  to  develope  and  icallie  that  property,  and  they  were  doing 
what  they  could  for  that  purpose.  Their  preOece^isors  had  involved  the 
company  in  two  reiiln  for  ofhces  of  /6,ooo  a  year,  and  the  board  were 
doing  what  they  cmsid  lo  rednrc  the  loss  aiising  from  that  tranwc;ion. 
Mr.  Coningham  ar.  1  l)imsi-li  d.jvoted  the  whole  of  their  time,  from  ten 
or  e!evi»n  oVIocV  in  the  m.  rmn^  till  six  or  seven  o'clock  in  the  evening, 
to  the  affaii ,  nf  the  Lor.if  .'in\ .  He  wo  ild  prtipose  scvcr.il  rcKiIulions 
which  he  had  pruntised  ilic  tumroiltee  should  be  carried  ou!  for  giving 
the  ahaidlaldcn  full  power  to  deal  with  their  own  affairs.  He  was  in 
ftvour  of  having  a  small  board  that  would  feel  their  responsibility  much 
more  than  a  large  one.  Soon  after  baaoaaiac a difactoi  he  looked  int<> 
the  affairs  of  the  company,  and  wbefl  he  iMMnttOOd  them  he  requested 
his  former  colleagues  to  leave  the  hoard.  He  had  a  most  able  and 
efiicicnt  colleague  in  Mr.  Contngbam,  and  also  in  his  old  fiiend  Gesensl 
Ballour,  who  haf!  I.eeri  Fin.rnoe  '.fitii.tcr  in  IcAix.  H.3  then  ^."ve  an 
account  of  six  t.»r  -even  c-ndi'.Kiii,  ion  -.vaich  ne  scl'  -app  ant-ii  com- 
mittee would  agrei-  t  )  williJra-.v  •.lijir  ii]i',iOji'ii:;in  :  aiiijng  them  it  was 
Stipulated  that  t«  ,,  new  di...  ct.ir5  li  il  1  l.e  app.jin:e  1  by  the  committee. 
It  was  suggested  by  the  solicitor  wlio  ac;e<:l  with  them  that  be  should  he 
tMMlaicd  10  tha  offioa  of  toliciior  to  the  company  at  aboHt  half  the 
oiwaal  allowance.  The  chairman  then  read  a  letter  he  hid  received 
to  that  effect  amid  considerable  uproar.  He  did  not  wish  t )  muke  it  a 
matter  of  reproach,  after  what  th.*  shareholders  generally  had  suffered, 
that  some  of  ihem  should  seek  to  nunagc  the  affairs  better  ih.tn  he  and 
his  colleagues  could.  Whoever  h,nl  the  management  of  affairii,  the 
shareholders  mast  have  confidence  In  them,  and,  at  all  evnti,  th»v 
must  trust  s  im^-liody.  1:  was  to  be  regretted  that  some  ol  -.hose  f^cn 
tlcniea  liad  driven  the  company  to  the  vetge  of  dissolution,  and  tbac 


many  of  their  partners  in  the  concern  b»<i  suffered  grievous  wron".  The 
pNamtboaid  waa  doing  it*  beat  to  taake  the  concern  snfe.  and  after- 
ward)  to  realiw  the  aaeta  a*  toon  a*  possible ;  and  eac'i  Jbair^yMr 
tlm  board  intende<l  to  give  them  a  naked,  truthful  statement  of  the  com- 
pany^ affairs.  The  lawyers  had  drawn  out  the  resolutions  in  Ivgal 
form,  wfiirh  m-oulrt  -i«k  the  meeting  to  sanction.  One  of  the  pro- 
prisi'i  1:1:.  \\\!.,  [hit  1  j  i v(  number  of  direct<5rs  should  be  reduced 
to  live  and  the  niir'f.-nn:  ni;rnl  -r  to  three,  which  would  give  uiii:y 
r.:fde.s-.,;n  m  'lie  r,inna(;..mei-.-  .-,r.  l  f  j'Jn  i  b'.-t:-r  than  having  thirteen 
or  ary  inrjjcr  number  on  the  board.  They  had  nut  Only  10  deal  with 
£1.060,000  capital  in  tbeCrMtl  Fonder,  hat  j^igOOO^  capital  in  the 
dependent  companies.  Tha  direeton  had  received  proxies  front  the 
abareholdcrs  representing  90,000  shares  in  the  company,  anrl  the  com- 
Kittee,  in  support  of  their  viewi,  had  received  proxie*  n-pre.-niinf 
30,000  shares,  thus  showing  they  had  aright  to  W  bcjtd.  He  i- in- 
cluded by  moving  the  first  resolution,  to  the  effect  ;liai  the  nui-.i'ier  of 
directors  auth'^rfsed  i-;-.  the  articles  bf  reduced  to  a  maximum  of  five 
and  a  minimun:  t  \  '..iree. 

General  BALtot'R.  !i«  ci»!id<;d  '.he  motion. 

Mr.  Nixon,  the  chairman  01  the  committee,  moved  an  aneodnunt 
to  the  effect  that  the  majcimum  number  of  diractota  be  aeven,  and  the 
mMmmm  live.  He  defended  the  eonne  adopted  by  the  com* 
miltee.   He  laid  lliay  had  abctained  from  makhiff  any  statemeut  for 

three  months  ;  they  wanted  Xn  Investigate  past  transactions,  and  lo  insist 
on  no  new  business  being  undertaken  without  the  absent  of  the  proprie- 
tors. They  wished  to  ationgdien  the  handa  of  the  board,  but  they 
thought  ibai  a  .leif-constitntea  board  eaitld  not  repwaeat  the  great  body 

of  the  ■-h:^ri'l-.olde:i. 

Mr.  (;oKi->  '-V  seconded  the  a^nendnient,  and  also  defended  the  course 
adopted  by  tbc  Committee.  He  disclaimed  ali  pirlicipafon  in  the 
proLee  hn.;.  .lUuded  to  by  the  chairman. 

A  lone  discusition  ensued,  iu  which  Mb  WlUON,  Mr.  JoNU,  Mr. 
R.  FuiTON,  Mr.  Hedgcocx,  and  other  ahareholden,  look  part, 
wMcb  reiulted  in  the  amendment  being  Rjecled and  the  original  motion 
carried  by  a  large  majority. 

rhe  Chairman  said  that  all  the  resolutions  he  had  lo  submit  were 
approveil  by  tlK>M>  wh t  had  sent  tha  proaiea^  reptcKnting  9>tOaa  ahani 
in  the  co-n|>.^n,v,  and  the  d i recum Mt boud  lonfethen  if MceMuyin 
»>,tp[>iiii  c  f  ;ht>9e  resolutions. 

Resolutions  were  also  passed  giving  power  to  the  general  meetings  of 
the  ctjsut  any  to  remove  »ny,  or  aH,  of  the  directors,  after  a  previous 
notice  of  twenty  days ;  reducing  the  remuneration  of  the  directors  from 
;^6,400  per  annum  to  ;^J,ooo  per  annum  ;  increasing  the  qualification  of 
the  directors  from  400  to  500  shares  in  the  company ;  abolishing  the 
titles  of  governor  and  deputy-govcnior,  and  substituting  those  of  chair- 
man and  deputy-chairman  ;  anrl  prcv'din,';  that  the  election  by  the  board 
of  :iiy  direijiar  to  fill  up  a  casu.il  v.irani  y  diould  be  sub  l-cI  alwiys  to 
coiinrm.i'.ii'ii  by  the  shsrehf)ldL-t>  at  the  next  i;"iM?ra!  meeting.  A  formal 
re.-nlution  was  alio  p«s««d  tha;  :h-'  nun'.'icr  of  dii  ;;i;i:jr.i  tetirmg  in  rota- 
tion in  1870  and  (hereafter  should  be  one-third  of  the  whole  number,  or 
as  nearly  as  podiblc,  iulead  of  ene4ifih,  aa  apodfied  in  the  arltdea  of 
association. 

The  Solictor  then  read  a  resolution  aniberilfalf  eevctd  votel  allCtt- 
lions  in  the  articles  ol  association  with  a  view  to  URtlly  carry  oat  the 
above  resolutions,  and  it  srai  adopteiL 

After  some  observations  by  Mr.  VlLUBOnmr.  Mr.  R.  FiNTOMt 

and  Mr.  Ro\vsKl.t_ 

The  Chairman  stated  that  1  le  aiiiuU'  ir.U-.:.:\'-  to  commi.'isions  had 
bo^en  forgotten,  but  the  director^  tto^iiJ  not  tuach  a  farthing  on  that 
aci  ount.  'I'jie  present  board  had  filed  a  bUl  in  Chancery  against  tho 
former  directors  for  misappljing  the  funds  of  the  company.  Thoae 
transictions  had  been  spread  over  leverat  books  of  the  company.  iMt 
they  had,  however,  been  traced  out.  Negotiations  were  now  00  foot; 
those  statements  were  denied  on  the  part  of  thuse  gCBlIeiuen  :  but,  at 
all  events,  he  hoped  by  the  20th  inst  to  be  able  to  repoit  n  eetllcment  of 
their  dairaa  agninst  Jbe  old  directors,  and  that  a  large  anaa  would  be 
given  boeic  to  the  chareholders.  (Cheers). 

TURIN  AND  SAVOXA. 
A  meeting  of  sharehoMer*  in  this  company  w.as  held  on  Tliursdayat 
ihe  office,  fircUiam-hou^e.  to  consider  the  position  ofaiihir%  and  to  take 
such  »teps  as  might  be  dceir.cd  expedient  to  protect  their  intamta';  Mr. 
H.  KtMMIt,  the  chairman  of  the  comrr.ittee,  presided. 
The  advertbcmenl  convening  the  meeting  having  been  read. 
The  Chairman  staid  that  a  large  number  of  shares  was  represented 
at  the  meeting.  Up  to  December,  :S66,  the  shaiehulders  had  experi- 
enced a  .suliicient  iiuiaber  of  grievances.  The  whole  of  tlic  nton-y  har! 
been  called  up  on  their  ;^2o  shares;  and  it  was  ton.d  irr]!  ■  ilde  to 
issue  the  obligations  of  the  campany  in  consequence  of  tile  it^liin 
Government  having  olfercil  tJ  the  public  securities  for  raising 
money  on  much  better  terms  Uian  tiic  company  were  allowed 
for  the  railway.  AlMnt  the  lane  tine  the  opital  of  Italy  was 
removed  from  Tnrin  lo  Florence,  wfai^  had  a  damaging  effect  on  the 
undertaking,  and  the  price  of  the  shares  took  a  retrograde  movement. 
At  the  outset  of  the  company  the  shares  were  at  a  premium,  and  owing 
to  an  operation  by  some  Italian  (-  n  'emen  on  the  London  market  by 
the  ^ile  of  2,000  shares,  the  «  '  •  iirnught  down,  »i  that  they  re- 
mained ever  afJer  at  a  ditcount,  and  were  now  alwiit  £2  lo.s.  per  £20 
share.  Many  of  the  xliaies  had  been  forfeited  for  non-payment  of  calls, 
and  the  English  .shareholders  had  paid  abaut  £il0,<ix  towards  cariy- 
mg  on  (he  undertaking.  In  Decmbcr,  1866,  Mr.  GlHtalla*  tte 
contractor,  offered  certain  termj  to  the  MioJater  of  FaMIe 
Works  for  finding  a  new  compMy  to  carry  on  the  under- 
taking. About  ^177,000  of  oblwatlona  had  been  braed,  wliile 
the  whole  capital  was  £i,ooo,aoa.  The  new  company  was  to  pay  the 
privileged  debts  due  in  lulv.  but  nothing  in  respect  of  the  debts  ia 
other  place*.  Tlso  Kiijt'*h  shareholders  held  a  meeting  and  prn'Mted 
agaiiist  the  cr'nv<'ii:i  j-i.  lirn^ral  rrrnviiiiL-ci'j  ;ia;';ii.-ii--d  to  !.e  ■•■^ 
at  the  time,  and  he  ur.JerT  i'..  to  iLfic-uU  the  tii!.;'.>h  .shartir I'.dets 
ilitie.  After  some  didkalty  ai:  aiiaii;:eracnt  w.m  t  .ni:.-  t  1  wi;h  Mr. 
Gustalla  that  he  should  give  the  i-ngiisU  sbareholdeis  a  /20  oblnjatw* 
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(of  eacli  pai<!-np  £to  shire  hfld  by  Ihem,  ami  for  charts  upon 
which  li.til  been  paid  when  paid  up  in  foil.  In  1867  a  Metii^  of 
■be  ccmpany  wa*  held  in  Tniio,  but  the  Enclith  dunlltddcn  were 
no'  irndc  parties  to  it,  at  which  a  proposal  was  made  to  wind  up  the 
crimp.my,  and  to  form  a  new  company.  Th«  Engliih  tbareholtier^  had 
ftom  time  to  time  made  sei'eial  efforts  to  bring  a^ut  the  completion  of 
the  railway,  but  they  never  succeeded  in  obtaining  an  answer  from  the 
Italian  Goi-ernmeiU  of  any  soit.  He  bad  hcar:l  that  c  mtmct  !.arl 
been  made  between  Mr.  Gustalla  .ind  ihr-  Il.-.li.in  ( '.iivfrnmin;  : 
fiT  completing  work*,  but  hp  ha-)  ctf.it  iliiTicuUy  in  gcttinf;  a  ct-ry  | 
of  it,  which,  of  couisf.  w  i-.ilil  be  sul  int  ti>  the  approv.al  of  the 
Icaliaa  Parliament.  The  c  n  tai.!  w^j.  i.L-:i:d  the  19th  of  Novembei, 
iWS^  in  wilieh  lha  Government  were  to  talce  Ihn  line  and  works 
from  Ur.  Ginlina,  tad  to  pay  all  the  obligati'om  be  had  itsncd, 
also  to  pay  the  piivileged  debts  to  the  amoant  of  /^tor.cor>;  hot  there 
wai  not  a  word  about  the  contract  between  Generjil  Ticmcnheere  and 
Mr.  Gtulalla  on  the  part  of  the  English  shareholders.  The  Govern- 
incnt  were  to  give  Mr.  Gustalla  /,i,ooo,cxx}  for  completing  the  main 
line,  /.{oo.ooo  for  the  branch  line.  He  then  entered  into  several  de- 
tr.i  >  ,-1-  til  i!.c  Lui;:>«  they  thou'd  puisne  and  the  probable  amount  they 
w>re  :  ;  riv  to  receive  in  lieu  of  their  shares.  It  was  not  to  be  tolerated 
th.'it  Ml.  tUiV.alla should  sell  their  property  to  (he  Government  without 
Rinr.5  tlitm  any  consideration,  or  thftt  the  Govenuaent  should  receive  it 
on  such  termsL  Heconcluded  bir  imdiM « soica  of  Naolntiam  wliieh 
st.^ted  the  facts  of  ibe  case,  and  anflKiaMd  ibn  eh^imaB  tUid  CDm> 
mitlee  of  Eglish  sharelioldcrti  to  lake  all  andk  UnM  at  tti^t  be  sdfiwd 
anil  deemed  expedient  by  .Mours.  Kimberind  EUis  to  obtain  redress 
and  an  e(ju  vnlcnt  for  their  property. 

The  resolutions  were  carried  u«aniItl^■.l^!)•.    It  was  stated  thai  tl.c  ■ 
l>ower  of  attorney  would  be  ready  by  iljc  Vod  of  the  month  for  t!-  ; 
•ignature  of  the  >iiarehu!der5,  and  it  was  aRiecd  that  7i  per  cent,  tif  \hr. 
value  that  tiJght  be  recovered  should  be  apf>roprieled  to  the  payment  01 
Uffi  Md  otbercxpentn. 

HUDSON'S  BAYCOMPASY, 
On  Wednesday  a  special  general  conit  wai  bddat  tN  Hudson's  Bay 
Hri.     Ffnchurch-itteel,  to  elect  a  governor  of  tha  BOVpaiqr  in  Ibc 
r<  cm  >  I  the  Larl  of  Kiniberley,  who  had  resigned  in  eomcqaence  of 

having  taken  office  in  Mr.  Gladitnn-'s  miT::5!n\ 

Sir  Curtif  Ijimpson  presided,  -ni  l  fx;  l  iinf-ti  tl;a:  (he  meeting  was 
called,  not  for  the  consideration  of  the  gcti«ial  ouimessof  the  company, 
but  for  the  special  purt'ose  of  supplying  the  place  of  the  Earl  of  Kim- 
berley  as  governor.  When  bis  lordship  joined  the  board  he  slateu  that 
if  lie  accepted  oflioe  in  the  Aduiaiitntion  he  mutt  feii|B  kit  pott  as 
Sorernor ;  but  tba  dinelon,  COMidenng  it  very  dediable  that  a  man  of 
Lord  Kimberley's  sttindiilg  aadpoiilioa,  more  particnlarly  if  he  should 
al'tcnvards  join  the  Mhiblijr,  thimU  have  a  perfect  knowledge 
of  the  afifaM--  nf  the  company,  so  as  to  be  able  to  advise  the 
Government  m  rii^y  negotiations  that  might  be  carried  on 
between  them  .m  l  tli<?  c^mp.my,  inf'-trt-f!  !-,ir-,  '1  accrpt  the  office. 
He  ought  to  .idd  tl-.i  In-,  |m:,l;::;,,  r-i;  p.  ;f  III  (;iivemor  very 

much  to  the  satii-factioa  ot  his  coitcaguesi,  ihai  he  louk  .1,  deep  interest 
iniuafihir%  and  lind  made  himself  fully  conversant  with  lU  business, 
and  with  all  circnrattances  connected  with  iu  posiliou,  ami  that  the 
knowledge  Ii  i  l  -o  acquired  could  IMt  bst  be  btaidir  beneficial  to 
them  in  any  1  r  j;.  ,i  in:an  that  might  take  place  for  iSa  idnqal'hment 
of  its  territoial  richlt.  He  had  to  propose  as  the  (MCces-sor  of  hit  lord- 
ship the  Uight  ifoii.  Sir  SlafforJ  II.  Northcote,  who  had  consented  to 
accept  the  chairmansliip,  and  the  drrrctor;  had  everr  MMon  to  beiien: 
that  the  appoirtment  of  the  ni^ht  li  :i.  ':>:i:i>net  wonld  becoadttdw  to 
the  interests  of  the  shartboldcrs.    (Heai,  Ik-*?), 

Mr.  CoLVlMH  having  seconded  the  ru.jticLi, 

A  SilAkUlul.bEK  expressed  a.  hope  that,  althcii;;h  thcv  -.vctc  p!i>. 
bibited  from  coterioe  into  tbeseacnllnujnaia  of  the  company  at  the 
pnient  meeting,  tniicb  bad  been  called  for  a  special  imrpose,  the 
w*tioD  to  wudi  uientton  had  been  culled  at  *  prefiow  mceiia^ 
of  tlie  mtheflbe  atntementi  in  the  pvotpectna.  would  not  be  alloived  lo 
drop. 

Mr.  Halv  remarked  that  at  the  next  meeting  he  should  refer  to 
that  subject,  and  to  the  circumstance'!  tr;rlrr  which  a  million  steiltog 
had,  a<  he  contended,  been  imprt;  r  ily  c  lit  lined  from  the  sharchoMcrs 
and  diouid  lake  the  same  opportunity  of  repiyioK  to  sumo  of  ihc 
obienatioaaaadeattbe  piwrioas  maatuu  in  aasirei  to  what  be  then 
laid. 

Mr.  SF.\rr.LL  would  like  to  hear  MMuedinig  of  tha  fwnUxr  qua!if-ca- 
tion«  of  Sir  S.  Korthcote  to  fiU  tbe  ofliee  of  diiinm  of  the  ocmpaiiy, 

TItey  ought  to  be  satisfied  that  the  MDlleaUUI  WhO  filled  the  oftcc  of 
governor,  be  he  whom  he  might,  had  but  oa«ob)ect— irix.,  tfl  obl.iin  for 
them  what  they  weic  entitled  10  in  any  atrangemciil  that  nii^ht  be 
entered  into  for  the  Irnmfer  ol  their  territorial  rights.  •.  ,sr  the 

compensation  was  jxiid  ,it  rnce,  or  deferred,  the)-  ought  10  be  fairly 
rscompcnscd  for  the  surrender  of  those  rishts ;  and  he  should,  ihcrctore, 
much  like  tu  know  whether  thi*  point  bad  been  diJy  impressed  upon 
the  lii^t  both  baranetl 

The  CmairuaM  :  We  coald  not  adc  Sir  S.  Northcote  to  give  any 
pontive  pledge  before  lie  obtained  a  perfect  knowledge  of  the  affair*  of 
the  company  .ind  the  nature  of  its  rights  •,  bnt  those  right!  are  so  clear 
and  unquestionable  that  I  have  no  ff.-ir  of  any  one,  being  perfectly 
ac>]u;iinictl  with  them  and  coming  here  to  fill  the  ptisition  ol  governor, 
acting  in  any  other  spirit  than  that  which  the  hoii.  proprietor  >ui;;;e<.ts. 
1  believe  that  previous  lo  Lon!  Kimbcrley  taktn;j  the  office  of  govcriior 
be  was  ignorant  of  our  actual  position  and  of  the  f.icis  of  the  case  ;  hut  hi» 
bavinf  obtained  that  knowledge  will,  I  am  persuaded,  be  gn-atly  to 
the  interest  of  the  proprictorj.  The  committee  might  have  scLctcd  a 
dMinwm  from  ibcir  own  faodjr,  or  one  who  wai  diicctly  eonoMted 
wiQi  eeniMicial  bosinesi,  bat  tbejr  tboiq;bt  it  wmM  be  more  to 
the  interest  of  the  proprietors  at  Urge  to  sdcct  K  perwn 
who  held  a  strong  and  influential  politiiau  posiUan,  and  I  hare 
no  hesitation  in  'sying  that,  if  the  rr.-.l  tircumst.'rnces  of  the  case  ari 
brought  to  th-- ;  :.ijivli-dgc  cf  a  m.'.ii  l.l.f  S.r  S.  Northcote,  it  must  needs 
be  of  the  greatest  bcncbt  to  the  shareholders.  Tbe  Uitccton  have,  in 


condactinj;  the  negotiations  so  far  for  the  settlemeat  of  oor  claims, 
worked  v^ry  ii.ir  l  and  very  faithfnlljr  fbr  your  inlereilei  aii4  to  ICBHd 
to  the  future,  I  L>eg  to  assure  yon  ttat  no  agreement  witt  be  finaNycon* 
eluded  until  it  ha«  Iwcn  aiibaiiitted  to  the  proprietor!  and  wnctiaoed  bj 
them.  (Hear,  hear.)  If  webavenot  laiid  me  coireapoodence  before 
you,  it  is  for  the  reason  explained  by  Lord  Kimbcrley  at  the  Ui%\  meet- 
ing— vir. ,  that  the  negotiations  are  not  concluded.  We  hope,  howevet; 
tn  brint;  tlic-  matter  to  .1  crisis  in  n  short  time,  and  when  it  is  bronrilt 
t-.j  ;i  (ii-ivs  it  will  be  !.ubir:trt-il  to  yini  for  your approtwtion.  (Cheei>T 
.\ftcr  Kittic  iuilhcr  convi.-r>.iii'>ii  ilie  motinn  was  approved  of. 


I  Hi:  METROPOUTAN.— MEETING  IN  MANCHESTER. 

On  Thursday,  n  maetin(af  ibaieholdcn  of  tbe  Hetrapolitan  Kailiny 
Company  was  btU  at  the  Ommm  Hold,  Hancheeler,  for  dm  miipeie 
of  hearing  a  siatcmenlfMa  Mr.  John  Ttaam,  the  dwrifmin  of  Ine  coa- 
pany,  as  to  the  prospecH  end  pottdon  of  the  nndaitahuic.  Mr.  nuw 
occnpifd  the  chair. 

I  hc  Chairman,  in  opening  the  proceedinijs,  tnid  that  he,  along  with 
many  fiiends  who  were  deepfy  interested  in  I  lie  siicoess  of  the  Metro- 
politan Railway,  felt  th.-!t  it  was  desirable  fi  r  Mr.  t^snon  to  meet  and 
make  a  statement  10  tbe  Manclietter  Uiareholders.  Some  time  ago  there 
was  a  special  report  iuued  by  tbe  bo«rd,  and  aome  figure*  were  caft' 
tained  in  that  report  from  the  general  manafer.  He  read  that  rcpOft 
with  macb  plaaawt,  tm  it  nflbioM  Um  aatineiioo  and  confidence,  oad 
he  thought  that  At  AmukMm  wndd  net  only  Vkt  to  have  that  report^ 
but  would  be  glad  to  hear  Mr.  Paraon,  and  when  he  had  made  his  staii» 
ment— which  no  doubt  would  be  an  able  one— they  would  be  able  to 
tLilfif  for  :h  jt^wlves  nf  the  position  and  prospects  cf  the  railway. 

Mr.  i'AKsOS  s-u  i  tlicy  were  all  pr^rtncri  in  one  commoit  undertaking, 
.:r.d  \vcr_-  cHjuaily  interested  to  see  it  matuged  to  the  Lwst  of  their 
.iliility,  and  so  ?M  to  bring  in  the  greatest  possible  returns.  At  the 
same  tiine,  it  was  unusual  for  a  chairman  to  meet  the  shareholder*  ci> 
cept  at  Slated  periods,  .ind  it  wa«  rather  an  awfcMld  poeUloa  feranf 
man,  before  being  asked  for  information,  to  vtibtnleern;  HeiHd  nW 
exactly  know  on  what  tioint  they  wanted  information,  luid  if  any  cf 
them  found  his  information  not  satisfactory,  or  not  sufficiently  copluiu, 
he  should  be  glad  lo  supplement  his  remarks  to  meet  tlitir  dcvirt>  The 
recent  circular  wa»  issued  under  extraordinary  circiimst.-incts.  They 
had  been  appealed  lo  as  directors  tt>  make  <ifimc  coramuaicatiun  to  the 
public  as  to  the  probable  i  e.su;;  -.  -if  t!:e  cuistrucf.oii  of  the  Metropoliun 
Kaitway.  It  had  been  .ilieged  th.it  liiey  had  opened  the  Wesiera 
Extension,  fn  m  winch  tlii-y  expected  a  large  return,  rad  that  tb* 
results  ivere  that  £0,300  per  >veck  would  be  but  a  small  retam  for  lha 
1 A  r^e  capital  invemd,  nd  that  it  wa*  idle  to  aappoae  that  tbe  Hc^  af 
the  c  jiiipany  waa  at  a  reeMnsbte  price,  iaUng  ail  tbe  dmimtinMi 
Into  consideration.  Wcl'.  'h^.^r  who  were  behind  the  scenes  were 
well  aware  of  the  person  v  .  : the  letter  on  (hat  subject  which  hid 
been  i.u'j'.'.slitd,  and  they  knew  whit  lii<  iil  ject  w-.is;  bnt  mnny  of  the 
shaieln.'hleis  "  err  a;i\ii-u.v,  althmij^h  lliry  werr  actuated  by  a  dilfeieni 
spirit  from  tlial  uf  Uie  wnier.  The  rtjult  w.^s  the  issue-  of  the  circular, 
which  was  carefully  considered.  Kverv  l.ict  -tatcd  in  tliai  cireal.ir  was 
based  upon  returns  made  by  th<;  dtfterent  officers  .Ml  ibe  liabdities 
were  scheduled,  so  that  they  knew  where  ihey  were  in  every  iCIpMfc 
That  had  set  forth  what  the  undeitalcing  was  at  present,  and  WUt  it 
WU  likely  to  be.  The  timflie  ICtUint  had  been  made  by  Mr.  Fentoa 
(tbe  eetketal  manager),  who  wa*  weU  known  and  respected  in  this 
neighlvourhood  for  his  probity  ;  and  anything  which  Mr.  Fenton  might 
say  to  them  would  not  be  less  valued  for  the  character  he  had  tA- 
t.".  :iL-,I  .-.moTi.;  thern.  lie  (Mr.  Parson)  wnuld  nei!  go  into  tbe  questicn 
of  l::e  tnr.iti;  e\[>;-ilditure.  Tlieir  capital  inii.t  be  well  kiioxn  to  all, 
beeauic  cvury  amiiL-it  w!i«  sf^jri-H  iiprm  in  <•[  cn  meeting,  and  the  liabiU- 
ties  and  ex|>e  i,l;li,re  h.ul  bit^n  pubiish-j..!  ha^i-ycarly.  They  had  told  the« 
the  expendaucL',  and,  in  uddition,  bad  told  them,  tu  tbe  best  of  ibeii  ability, 
what  their  liabilities  consistadof.  HodidnotpnpOielOlalk  oflbatanM 
they  wishetl  him ;  and,  with  reference  to  (ne  exlcMioa  at  Towe^bill. 
be  abottid  bewtUing  to  show  why  the  director;:!  took  the  present  course, 
and  wby  tbey  recommended  that  course  to  be  pursued.  Assuming  tbey 
were  s-itisfied  upon  the  p>int  of  capital  and  expenditure,  he  would  p""- 
to  the  subject  of  revenue— for,  after  all,  the  great  que-stion  was,  \">  I  st 
was  the  net  revenue  of  the  Metropolitan  RalKvay?  Hf  tol  i 
that  they  had  pre]iaretl  a  statement,  wbali  had  licm  b.ckcJ  hy  Mr. 
Fenton,  their  general  manager,  and  he  ctiuld  »»y  Ihst  he  had  nevef 
m.idc  a  statement  which  had  not  been  endorsed  by  Mr,  Fenteo  a»j 
reasonable  and  trustworthy  statement.  Ol  course,  estimates  are  alfia^ 
liable  to  ertori  lior  a  matter  of  estimate  was  always  a  awtter  ef  donbb 
He  had,  ihet^rfoR^  hdd  bis  tongue  during  the  past  six  monlht,  beCM* 
he  could  not,  after  all,  until  ihc  opening  of  the  line,  give  any  complete 
information,  but  could  only  indulge  in  further  cutiniates.  Parties 
had  taunteil  him  with  stating  that  tbe  Western  Extension  would 
produce  ^2,500  a  week.  His  answer  had  been  thm  it  was  not 
yet  opened.  1;  was  only  opened  in  part,  and  until  it  wis  opened  in  its 
entirely  to  Westminster  Bridge  no  one  had  ary  ri;  lit  t  j  question  the 
matter.  TliRt  was  the  s-ate  of  affairs  when  they  publi>b«d  this  state- 
ment the  otber  day.  The  extension  in  its  entirety  «M  not  ODCIIied, 
They  bid  since  opened  the  remainder,  on  the  34th  Deoembar.  Thtf^ 
fore,  nt  tbe  present  ttaM^  the/  were  in  a  podtion  tabedMUcnfed^Mid 
to  ll?^  e  the  result*  from  the  opening  of  the  line  compared  with  me 
rsL;ii;.  -f5.  Tl.osc  estimates  weic  not  estimates  of  what  was  to  be  th* 
1  ill  uj  the  fiisl  week,  fortnight,  or  month.  Mr.  Fenton  had  not  ssmJ 
that  the  opening  r.f  the  Western  Extension  had  given  an  iiicrei-e  0' 
£2,soo.  He  -said  )C.i,iOO,  no!  ;C2,50O.  Hut  having  opened  th  s  V.  e'te  ni 
Extension  in  its  entirely,  they  found  they  should  clear  ji'a,2CO  or  ^2,y30, 
and  there  -  -  might  justly  iay,  taking  the  past  as  a  criterion  of  the 
future,  that  the  average  would  be  in  excess  of  ;^2,J0O,  and  woold  he 
more  than  j^'j.coo  per  week.  That  snbwbaa  1^  intbolint  thiee 
moMh*  oatfied  1,000,000  passengers,  and  the  twthly  tetinn*  tocrmew 
from  104,000  to  IJOdOOO  a-weck.  When  th^  were  told  that 
tbe  whole  of  the  passengers  earned  after  the  fint  year  on  the 
Metropolitan  Kailway  was  a  little  over  c>,ooo,(xx>,  he  ihosight 
that  it  could  not  be  ).aid  that  an  undertaking  which  carried  in  the  nisi 
qnarter  of  «  year  t,6oo^ooo  paMwgers,  or  6^500^000 lot  ti>e  brst  year, 
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was  a  failure.  That  was  6fiOQ,<i»  vpoa  Ae  Wcflem  EttMtsion,  which 

was  only  2  J  miles  in  Irngth,  to  compare  with  9,000.000  c.rcr  a  lint-  3  J 
in  length.  Thcyhaj  now  tipcncd  tbc  rcai-unci'T  tif  ilit-  Itiif,  T;ic 
first  week  the  reccipis  were  ;^  1,500  :  they  woLilii  In.-,  wiu  ti  in  fair 
Wi  tkiiij^  iirder,  /i,300  ;  and  they  ba«l  CAincii  15  mmy  mijio  j  cisuri 
in  the  direction  of  Wfttmimlef  Bildge  at  were  earned  the  first  week 
teOetokCTon  tbe  fint&Nk  That  «M  CBOt^h  to  show  that  it  had  been 
«  MUiaiit  mccen,  and  it  oaaU  bwdljp  be  cakwkted  what  th«  extension 
was  capable  of.  Nddw  Umdf  DM  Kr,  FcntOB  co«ld  tell  IhaL  Bat 
tbey  could  say  tliis,  wUdi  would  be  iBMt  aMjsfiutorjr  to  the  sbaw- 
holders,  that  etrery  figure,  nay  more,  every  estimate,  publt<.hed  in  De- 
cember could  be  realised.  If  they  looked  at  the  column  for  toul  rereoue 
for  1869  they  wnn'd  find  that  it  waj /474,65a  Of  that,  the  greater  por- 
tion w.is  rciiised  revenue,  .inJ  only  a  part  estimate.  For  Instance, 
the  first  ft|^re  was  /di^^QO,  atJual  revenue.  They  were  i5f>t 
taking  that  result  haphazard,  for  in  iStkK  the  .•ecei)  ts  wcio 
^a&^ooo.     Tbey  had  uUI«   tlwn,  to  a    larger  figure. 

Tk(f  badto  (it  ^£100^000  mow  dnw  iS69>  HeitaiMd  «itb  tbn 
figom  Kelud  bcea  MU  that  Moie  ffid  not  HBdentandtU^bBlit 
cetmeddear  to  bim  that  the  Increase  since  the  opening  of  the  esteuhw 
bad  been  at  therateof  41  per  cent.,  and  it  wasrea«oi>ableto«iinBietb*t 
the  rate  cf  increuse  woufil  he  mamtained  on  the  present  sources  of 
reven  ic  tu  ihc  eivl  of  September,  1869— that  was  |lo  bay,  leaving  out  of 
considersUion  the  further  opening;  from  (;!«tCT-ro.->H  to  \Veslmin<i!er. 
inasmuch  as  |they  had  incrra^cd  41  percent.  .'.:iice  tlic  29th  Seflembtr, 
bj  reason  of  the  opening  of  the  We&tem  JLUtcoiiion,  it  wa»  reason- 
■Uaioaarome  the  same  rate  to  the  3iit  September,  1869,  when  the 
ntw  state  «f  things  was  to  take  place.   If  they  had  increased  by  41  per 
ccaL  Am  the  ead  et  September  in  conseqneace  of  the  openiag  of  part 
ef  (hslMe,  hmiaot  an  assumption,  but  a  naitar  ef  .fict,  tSat  they 
wm  to  amuie  it  for  the  remainder  of  the  year.    IfaOb  ihtt  Wouldeiw: 
Oma  J£ft^OOO  more,  and  that  made  the  /^sSo.ooo  /sfio^ooa  Then 
came  a  ^urc  which  was  a  matter  of  estir-.i.ite,  and  If  the  estimate 
was  wrong  it  would  not  affect  the  grand  iota!  rr.uch.     The  natural 
increase  for  the  reit  of  the  yc.ir  mi^ht  be  lake:;  at  /■750  per  wefk. 
That  was  a  figure  which  migh;  not  turn  out  li>  uc  .1  tjit,  but  11  w,%5 
certain  to  be  something.    The  total  for  that  was  .;^9.7txi,  and  if  it  were 
■iwimua^itwwJd  aot  mdi'  aStcl  the  total  at  the  endof  tfae  year. 
Mastan*  the  taealpli  fa  icspcd  «t  *lhat  ponkm  of  the  Western 
now  open,"  which  weie  eqaal  I0  £1,909  •  week,  or  /.yx 
a.    That  was  not  over-ealiaMted.  tat  1S9  very  wieek  the  Une 
WM  opened  the  receipts  at  the  Brampton  Biation  were  orer  £2$°  "  week. 
Then  came  the  proportion  el  iratTic  between  their  system  and  the 
Metropolitan  District  stations  to  Westminster  Bridge,  which,  judging 
from  tne  experience  of  the  I  I.-unniersmilh  and  St.  John's  Wood  lines, 
would  be  at  the  rate  of  ^^750  per  week,  or  ;t39,ooa    At  the  time  this 
■tatemeni  was  made  this  was  the  othnate  of  the  first  week,  and  after 
opening  they  received  from  tUtliltle  bit  of  the  line  /,6so.  Mr.  Fcnton't 
avanfa  waaj(7ja^u4he  aftraed  that  if,  attheendot  thafast  weak, 
when  the  itatiOB  WW  nfiaabed,  and  wbea  ihetewaaiiotemaMatni 
dkeitetioa  nor  any  convenience^  the  receipt  was  £6^0,  it  was  not  un- 
■aatonable  to  take  an  average  of  ^750.    The  next  item  related  to 
the  increase  in  the  company's  prnportion  of  the  H;•lmtnfr^mith  :ind  City 
line  traffic,  to  the  exteiiflioii  of  the  line  to  the  LiroaJsvay  at  Hammer. 
•mith,  to  the  tr^fTx       be  exchanged  with   the  Kew  ,ind  Richmond 
line,    and   tr>   the    inctci.sc   of  traltjc    wliicli    mi^;hr    he  expected 
by  rea.wn  ot  the  buiMing  operations  tiuoDehout  the  district,  and  the 
Mfit  on  the  lease  of  the  Hanuiiaiwmilh  and  Qijr  Ime.    Thia  was  set 
down  a-.  £i7,soo.  They  had  now  the  piolit  on  the  Hammersmith 
and  City  Hoe,  which  was  /5,ooo,  and  that  left  /iz.ooo,  which  was 
the  estimate, and  he  did  not  thinV,  coD^i^iering  the  habits  of  the  people 
oi  London,  that  it  was  over  estimated.    Krw  Gardens  and  Richmond 
were  places  of  much  resort  during  the  summer  months,  and  they  h-id 
power  to  run  their  trains  over  the  South  Western  tine,  h\n  tJiey  had 
not  thought  it c-\p^^i;cnt  ta  exercise  that  power.    .So  long  as  the  South 
■Western  Company  would  carrv  their  passeogers  .it  m.leage  rates  ir.  m 
Haramenmith  to  Richmond,  uey  did  not  intend  to  av^d  tiicm-^  'lvcs  of 
Ifaeir rights,  because  their  opinion  was  to  "live  and  let  live."  Th: 
BCKt  Ham  wa»  tiaAe  in  paaaongers  and  IM  oa  aMat  la  SatifhiSeld 
Markefc  Tlds  waavnt  dawa  at /5,ooo.  SadtUMd  llarket  waaaow 
the  aale  meat  marlcet  for  London— Newgate  and  Leadenhall  were 
doaad,  and  everybody  must  go  to  Smithlield  for  meat— and  this  was  not 
ObIv  a  marlcet  for  mtx\,  but  a?--;n  fur  lialter  and  cheese.    Tliey  had 
bad  machinery  put  up  liy  Sir  \Vm,  Aniiitrolig,  and  they  wou'.d  n'J'iV  be 
able  to  hoist  the  meat.    Could  they  .Niippo^r  tlir-t  this,  item  cf  y'5,i:xw 
was  unreasonable  ?    His  impreisio.i  was  that  if  /  lo.fxxi  liad  K->  ri  pu' 
it  would  have  been  ncantr  the  mail;.    The  next  it«iu  wiXi  iot  inueMed 
lolls  under  agreement  with  the  Great  Western.  This  was  put  at  £j,ooo. 
There  was  no  doubt  these  tolls  would  greatly  incrcaw.   Tlie  Midland 
Comoany  opened,  a  short  time  since,  a  uiinerol  trade  with  the  aonth  of 
the  Thames,  and  they  were,  in  poiat  of  fact,  receiving  from  the  Hid* 
land  /i8,ooo  a  year  tolls  st  no  oatfaljf  CBCept  wear  ancftear  of  the  rails 
Their  toll  with  the  Great  Westeni  me  wot  a  matter  of  estimate.  It 
must  be  ;f  7.000,  and  probably  more.    As  to  the  .^8,000  estimated  in- 
crease in  the  Midland  tolls,  &C.,  he  might  state  that  at  the  present 
moment  he  had  rcceiTcd  a  commanieatirm  to  the  effect  that  the  present 
nanibrt  i>f  trains  did  not  carry  en^u^h  coals,  aail  be};j;inc  for  adilitional 
trams.    His  answer  was  that  tbey  couid  have  every  taciuty  ;  and  there 
maaoieaiOBlodettbttbat  lUa  ;C8,ooo  might  become  £f$fioo.  It 
ceald  not,  however,  be  lew  thaa  Mr.  Fentcu  luul  pat  dtma.  The 
rents    of   refreshment    rooui    book    ataUt.    tah|iaph,  aad 
advertising  was   put  down  at     iO^OOa     Tnat  Wt(  a  matter 
of  fact,  ai^  they  had  got  the  mooejr.    It  waa  aa  sure  as  the  rrr.t  cf  a 
boose.   The  remaining  item  was  tbebilereBtoa  the  revenue  l  alanccs, 
transfer  fep«r.  4c..  /',;,ooo.    Tliis  wa?  a  figure  which  would,  no  dnubt, 
be  exceeded.     When  they  went  thrcu(;h  thcic  fit;urrs  ■.vould  anyon;:  tell 
him  )iow  much  waa  a  matter  ot  estimale  ?     Tliey  would       (luL  almutt 
every  iigure  wa^  a  matter  of  fact.        to  the  working  expenses  of  the 
Ime,  be  did  not  like  to  press  too  much  upon  that.    Not  that  he  was 
I  put  down,  there  werf  i'ait;is  who  preyed 
I  them  that  they  might  rely  upon  the  ;^  140,000 


put  down ;  and  this,  as  (hey  most  have  seen,  was  a  small  propoetieii 

"f  /^-t  7  J,ooa  There  was  not  a  doubt  but  tha»  this  wm  a  tmaller  propor- 
111  i.  l:;a:i  radway  companies  usually  set  apai  t  for  woiking  e\|i',i.ies, 
Thty  were  iww  receiving  from  the  Midland  £ii,ou^'.  not 
subject  to  woikrig  expenses;  and  from  the  Great  Weiterii,  ^(.if.coo, 
not  subject  to  working  expcnsi^  ;  and  from  the  Great  Noithern  and 
Chatham  and  Dover  over  10,000,  not  subject  IP  Wgrkag  eayeafW, 
That  made  ^^43,000,  Adding  to  that  the  rent  en  the  tefreiluneat  toooi 
and  the  profit  on  the  Hammersmith  and  City  line,  as  well  as  the  interest 
on  revenue  balances,  they  got  about  ;£70,ooo  not  subject  to  working 
expenses.  There  was  ^^400,000  derivable  from  the  traffic,  and  ;£l4O,0OO 
for  working  expciucs  gave  a  proportion  of  35  per  cent  They  had 
been  working  a  iirje  line  al  that  rate  «f  chaise,  and  why  should  they 
pay  more  f  r  2^  miles  of  additional  length  ?  £t)o,<xM,  at  £iO,000  per 
mde,  '.viLS  the  ciisi  of  w  orking  the  four  miles  of  line,  .indthey  hadopcOeU 
2i  nidc.s  ol  ad  i;tional  line  .it  a  ci>*t  of  ;{;20,OOO  per  mile,  or  ;^5O,O0O, 

and  that  would  make  lUe  whole  ;^i4ai,ooa  He  did  not  pretend  to  know 
all  the  vasioBs  parts  of  the  woifciag  expeaiei^  bat  wmbewaa  told 
that  the  warking  expenses  wen  ao  aniea,  he  set  hhaadf  la  aaa  if  the 

statement  was  probable,  and  he  believed  that  the  new 
was  only  equal  in  proportion  to  the  previous  mileage.  He  then  \ 
out  that  the  item  of  ;^5,000  kr  onice  eipen.ses  at  West'ninjfer  was  a 
stationary  one.  Tlua<  was  n  >  increase  in  the  .secretary's  sal.iry. 
Cominj;  to  Mr.  Fcntnn's  deiiaitinent,  that  gentleman  did  not  receive 
one  farthiiif;  :iii  ie  ln-t-iii  ,e  two  and  a-half  miles  had  Leen  added.  Of 
cuurMf  liicce  vivte  tsuire  guards  and  dnvers,  but  he  thought  tliat  they 
had  just  reasons  for  thinkinc  that  the  extra /50kOaowo«ld  be  enooi^ 
for  their  purpose.  He  cotddftimish  the  meeting  with  details  of  fignna 
wbidi  waaln  startle  them,  but  he  need  not  do  so.  He  would  say  that 
the  dividcad  now  paid  would  never  be  less  than  it  was,  but  In  all  human 
prob.ibiUty  It  would  be  more.  When  they  opened  the  Hammci  -mi-.h 
line  the  receipts  for  the  first  six  months  were  £311)  a-week.  They  wc:c 
r-ow  /i,ooo  a-week,  and  that  was  the  increase  in  five  years.  Let  any 
gcuilcraan  consider  what  an  enormous  powth  that  was.  They  had  in 
:.ve  yeaf?  pr.ictically  multiplied  their  receipts  by  five.  He  had  tien  told 
that  tlicy  had  nisule  errors  in  their  past  calculations,  the  greace.s; 
error  being  that  they  had  said  that  the  tioflic  would  go  ou 
naturally  incraaaiag  j(sao  arwaak.  It  had  not  ;  bat,  aa  he 
told  them,  estiwataa  wen  bat  eiliaates,  and  they  were  all  liable  to 
enxir.  When  a  man  made  an  error  it  was  not  to  be  supposed  that  he 
made  it  wilfully  or  ncgtigctttly.  They  had  been  in  the  habit  of  OArrfw^ 
workmen  at  very  low  rates  by  early  traiu!.  Antecedent  to  April,  iS5s, 
the  number  of  workmen  who  were  carried  wa»  constantly  on  tlic  in- 
crease; but  from  Apiil  to  the  present  time  tlierc  i.ail  been  a  sudden 
decrease.  That  showed  a  gna-  .ilteiation  in  the  itate  of  the  labour 
market  in  London.  It  wo*  maititi;::.!  that  the  workmen  did  not  go  to 
work  because  there  was  no  work  to  go  to,  aad  Iheie  tnine  Wl  oTt  and 
thk  did  not  stop  with  the  wotkmeti,  but  the  distMsa  wotdd  be  fidt  in 
other  claaMa  w  mU.  He  had  no  doubt,  with  returoiog  prosperity,  tiria 
wonld  iainiove.  There  had  alao  been  an  over-estimate  in  reference  to 
the  St.  ToWs-wood  line,  which  was  said  to  be  going  to  realise  £yM  a 
week )  but  that  line  wou'd  this  year  pay  5  per  cent,  on  the  preference 
investment  iluirci.  They  rrni^t  all  h«  a  little  patient.  The  opening  of 
the  Midland  line  had  offc-cted.  that  ;i  littb.  When  this  branch  was  opened 
33,0CO  a-week  (.jtrifi,  wlixli  number  lessened  to  30,000  and 

37,000.  He  did  not  ..tiiibate  tliiL..:7,ooo  to  comiietitum  with  the  Midland. 
It  wasrather  nttributablc  to  the  tacllbitllie  uihabiiautsof  St.  John's-wood 
were  peoiik  m  a  bcf.cr  ppjitjon  of  iociely,  and  were  able  to  go  out  of 
town.  They  began  with  33,000  and  dropped  to  30,(xw ;  but  now  they 
hod  reached  46,00a  Tbey  most  all  be  a  bttle  patient  Rome  was  not 
built  in  a  day,  and  the  Metropolitan  Company  took  a  long  time  to  strike 
root,  but  it  would  be  .a  great  succefs  lliey  iniglit  be  sure.  If  they  were 
only  prudent  they  would  have  10  per  cent,  fi  1  their  money.  They  must 
be  economical  and  prudent,  and  not  make  a  large  outlay  upon  unprofit- 
able branches,  and  then  they  would  be  in  clover  in  a  short  titiic.  The 
Metruijolitan  Railway  w.ts  a  parliamentary  scheme  fur -.he  inctiopolis. 
Tl'.e  oni;inai  line  was  from  Paddington  to  Farringdon  siieet,  and  was 
without  public  support  It  languished,  and  they  oaiy  gal  their  money  bya 
fluke— ^fMObOOO  fom  the  Ciqr»  i£i75tOoo  from  the  Great  Western, 
2'i75,ooo  frMB  the  dfaeetors,  and  the  rest  from  private  individuals.  It 
was  talked  of  as  an  underground  railway,  and  no  one  supposed  it  to  be 
profiuble.  The  Legislature  took  the  matter  up  how  London  was  to  be 
supplied,  and  a  circular  or  oval  line  was  formed,  ?o  that  the  inhabitants 
should  be  carried  from  point  to  point.  He  then  entered  into  li-.rther 
dot.iil?  as  to  the  Tower  Hill  scheme,  showing  the  importance  it^was  to 
carry  it  out,  .ind  il'.us  ciijure  nnmumty  from 
and  concluded  aiuidat  loud  applause. 

The  statements  of  the  chairman  of  thajMl  .  . 
by  the  general  manager,  Mr.  Mylw FKNTBIf,  wbaiBldlbatlMheUewd 
ceoy  waid  tbathad  Men  said.  There  waa  m  tiaScia  tiia  world  like 
that  of  Leadoa.  He  had  considered  it  canlally  and  thanagUr.  The 
moving  character  of  the  people  oi  London  waa  lO  great  that  a  line  of 
thi.*  kind  was  an  absolute  necessity.  Ua  waa  aOK  thCJf  WCRiBtbch 
infancy  with  ref^nrd  to  the  traffie, 

Mr.  Tor  H I N ,  M.  P.,  asked  II  the  ffOojm tns  all  cabmibed  for  Utt 

Town-  lldl  extension! 

>Ir.  I'AKsos  said  it  was,  and  spent    He  then  went  into  details  to 
show  tltat  liie  estimate  given  was  the  net  cost,  and  they  had  to  buy  raoie 
properly  than  they  wanted,  aad  tfaenlkiaWM  aiMn  diqMMad  oC 
Mr.  rociii.N,  M.P.,  said  that  they  wen  madi  obUged  to  Ifo 
~  ~  to  Manchaatar  aad  gvlag  theaanca 


FaaonandMr.  Fanlea  far conKog 


a  bosiaavlike  eipianatina. 
Parson  for  hia  attiafintarr 

Mr.  J.  KumAY 
mousljTi 


He  aofada 
the 


of  thaakf  toMr. 


Anson's  DtJUfATIC  ALMANac— This  little  almanac  has  bc«n  com' 
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73  —  tio 

«W  — '«07 
9>  —Ml 

9»  —tot 

9T  — «o» 
106  — toJ 

•I  — 
loC— lot 

9>  — toi 

9'  —lot 

98  —101 

9*  —101 

—  71 

69  —  71 

Do. 
Dj. 
Do. 
Do. 
Do. 
Do. 


do! 
d'>. 
d] 
do. 
d>a. 


4  per  ceot  ,  i8;o 

5  ["eiLcent.  tcictm.  .. 

lin.       pref.  .. 
Cheiter  gva-  ... 
do.    8  par  cent  .. 
ito.    s  do. 
Da.  Soodl  WalH,Bua.4pereaiii. .. 
Do.       a«.       do.  4)<do. 
Do.      do.      da.    4M  do.  1859. 
Do.       do.       do.     5  do. 
Dx  Wat  -Mi  I  — Drfjrl,  ,  .t  jiu.  .. 


n.,. 

I),.. 


Sick 


d.i.  .J 

,1,  c,:a. 
.incaiter  nn  i  i..  irli.lr,  4 
.iljf  r.^trc  .111  1  S'  tr^-,hirj 
l;j.r:ii>y,  4, 
6 


1. 1  .J  . 


UNBS  LEASED  AT  FIXED  REXTALS. 


L«A'>INC  C  jm- 

rAHics. 


Pd. 


Ooriac  Pticw 
'    Oac  Jl. 


■trliMihead   U*N.W.*GW. 

''■>.      4^  percent.  Pref.  D3  

.,  Lon-  and  N.  \V. 


K  c  i.  in  g  tiarrnfure 
Cw^ier  and  Hoiybead... 
Dow      5M  pel  cent.... 

ImUaMlB,  (ua.  6  per  C'.„ 
nMUC)  1  l*r and  Dean  F^r^.i  ... 
Ofc  tttta.,  Sewm-,  >\i  .  -,  p  c 
D*i  K.  U  Harwich,  4  percent 
D«d«.  Wo.,tl.r.iIge  Ejt.  do 
gtWest  .  w.  HetefotdlGt.  We.tern 

liMOater  .1.1  I  C  irii^le        ,..iLoB,  and  N.  W. 
Do  . 

I>^"  I  '   


■iwall... 

cnt.  ,, 


Do.  ,„ 
.1  Do... 

-      Do. ... 

t:  l.r.i.  .,n.|  r,, 
.N'  .'r-hcru 
(Jl  W;;ler., 
I'll  F.iAler.T 
Uo. ... 
D.) 


•  <Gt.  Eartena 

D:.-  ... 


I30 

all 

lOO 


>>»  —  94 

IDl   103 

9»  —  94 

54  —  j6 
1 19  — J  *o 

1:1  —113 


'3J  — IJ5 


Clotiag  Piioes 
Jn.  •. 


aU       ...  —  , 


>n  a:.,;  Gieeowich 
J 

'.^■,^l'.:hurjr. 

iiua.  4Pero 
6  da 


all 
im 
100 

I  '>a 
1 


M*^^*>  ■  Uu«lon,  and  Matlod^ 
Midlapd.  Bradfwd  Pref.  ... 

MMKantiCtayLiae;  

Jwraern  and  Eatt ,  s  p.  ceoi 

a Do.      «o  (',     ,i  I. 

.  ■■"cm  — Hirtl.-;w 
jWeM  A.  fxrp  pref. 
Do-    ii-  n.iriiir.utn.  jX  »w  Ct 

Nott.nj  and  i;,..nih,S,'iC|Ot.  N 
Prc»tott»ml  Wyi. 

,  Hitch  ,  and 


vjl 


I  11.- 


South  Eastern  . 

Do. ... 
PeMtadCo.  .. 
Gt.  Eastera 

Do..,. 
L.  A  N  .  W  A  M 

MidUnd  .. 
Lao..  Ch.u.,  Ac 
Oi.  Eastern 

Do.  ,„  „ 

Midland  1100 


loa 
lot 

all 
1*1 

>»  , 
aU 


L  &  .N.W.&1..V. 
(k.  Nofthcrn  ... 
f  L.  ini  N.W.  I 
iaadCc  W«.; 
Maadi.  *  SheC 

Do  „ 

D ).  

Gt.  Wenem.  Ac 
AuxUtton  C'>. 
W.  Lrni  K 


^D*  do. 
flVMiEihnaadlUTCrPBa 
go-  4Peeeiu.gaa. 

Do.   5  do 

Vi:t.  nj  ,S:ali..i 

Wt  t  I.,;,d,n,a*i.A.  jW.  Lon  Kx.)    ali|   Tj  -  m 

iirV"     JO      *>•  C.M      ~,  1*  Ot.  We.t  .J    all      ««-  "jl 


6j  —  71 

r..v  —  jj 
»S  —  »7 

1J4  —in 
aix^S 
91—98 


«»  —  64 

7  j  —  80 
73  —  !i 

V  -  "iM 

S»  —  94 
5}  —  5« 


lel  — ito 

S  —  M 
44  —  40 
tjj  -tj5 


too 


90  —too 
79  —  »l 
97  —« 
t»S  — 
55  — S7 


9a  —  »4 

I0>  —la) 
9»  -  94 
54  -  J'. 

118  —no 

III  —Hi 


>J4 


«9  —  /a 

9i  — W 
tog  — «ii 
at]  — «fl 


«>  -  &4 

S  =  Sl 

■5  -  "iJt 

9»  —  94 

M  —  is 


108  — tia 
..  —  ... 
9«  —  94 
44  —  4« 

«»  — »3« 

97  —  99 

7*  —  81 

9S  — 1»> 
175  —180 
55  —  57 
M   -  14 

81-83 


».'« 

Stck 
A 

StJ: 

Stci. 


I)j, 
IJ  J. 
I>j, 

and  Brii 
Do.  a 
Dow  « 
Do.  5 

Do.  7 

Do.  6 


6  per  c«ul.  I 
4j<do.  tBtai 
ifhtao.  J  par 


LoAcatture 
Btackbora  parduici 
M.  goa.,  Na  1 
_  4a.  Nj.  r 
dew  4a.  -  . 
do.  daw  No. 
do. ...  


»<>-_4    do.  rtM.„  .„ 

Loadan  tod  Sowh  weetem.  y  par  ceai. 
Do.  Pottimjuih  Pcipil.  AaBi.  uC  2' 

Mancheiiei,  b.'.ctU^ld,  (t  Lincoln,  6  p.  ,;i 


101  — IM 

toe  —108 


88  — 


9» 


IJO-IJS 


— mm 


»Jo  — r«o 
»S  —loo 


»*•  -'« 
9*  — loa 


Do. 
U  I. 

n . 

Mid  Md  C 
IJ). 

Dj, 


Nu 


ia6 

Sisk. 


Sick. 


ii 

;I 
I)  , 
I)  . 


1 


pur  c 


•■  I" 


t8 
18 

Stck. 


IS 
Stck. 


dj.        jC'>  ' 
!  J  i-  ct 

I'-i,      r?.d^c.u-i!il.r  d,:. 
.idatL'd.  6  per  cent, 
.  lin*tfj!  and  Hum  ,  6  p.  ct. 
4^  per  cenl.  re.Jecmal)l... 

1-3  ^  l.T-  icCiMal^lL; 
■-t-    '  ;  H.i.:h,a.  4  p. 

I  ,  ^  ■         .V'->.  I  

;  I 4  pei  cent.  .S.  and  IJ 
,  No.  a,  5  per  cent, 
r  Union,  sX  ner  cent,  ... 
North  Eaucin — Cooiabilataa  4  per  cent. 
Do,     4%  per  oeoC  |i|4aMMliie 
Do,  York.  If  aad  S.  PiirduM 
Do.   Stuck,  and  DaK.  A,  %  per  cetu. 
Da.      dii.         u  and  C,  6  do. 
Do.  WcM  Hanlepoj  Hir!>jur&  Rail 

North  Staff  i.'d.  ..r :  .   

South  Devvii  t  j> 

Do.  1  ,r.  J-.;  J...:  .-ViLii.i.ue*,  igfc. 

Do.         FiX   :  I  'j  p n  .nt.,.. 
South  Eattcra  :  K.' id  .v.ui..  4i  at,At.) 

Do.  a'.,  p. 

D,. 

r-{(  Val.-,  N  >.  I 

Waterford  and  KlUennv, 

WITH  l>IVS,  OOlTTIMQa^  r     4  >  i.-ira. 

Great  Eastern,  iH  parcen:  

I>o.         J      do.  13.^4 
Do.  Nev  i       dow  tl6j 
Do.    dj   5       do.  t8&a 
Great  N  irttwfn,  5  per  cent,  irradaaauble 

V  ?     i^touanl  cslea/iud,  4j^  p, 
tirc  u  Ws;,icrii,  We«  Midland,  s 

Do.  Joint  Perptsl.  )  per  cent.  t84j 
Do.  Da.  6p.  c.  Irreleiaalie,  1M6 
Do.  Vale  of  Neath  perp  c  P  C 
L.AYork,  Ne»4>f  per  c:.  till  July,  1871 
Loadon,  Brichioo,  du:.,  4$^  per  osol,  ti^i' 
Do.  do,  4  do.  ii<K> 
Df>.  d  V  No*  do.  My 
Do.  da.  $  dow  iMj 
Do.  do.  „, 
Loadoa,  CSttlhaia,  Jkc..  lad,  A  per  eeat. ., 
Da.  Metiapolita<i  E^ienatoa,  B6  p  cenL 
Da,  do.  CA  do. 

London  and  Manh  WaMan,  s  par  caac... 
Loadoo  sad  Saudi  Weatani,  i}{  d& 
};««»op««'"«.SI>arce«».  —  ... 
Midlaad.  A  j  perceac.|itifllMf>a 
Do.    B5  do. 
Do.  s  per  cent,  optioa  to  ooaeait 
Do.  IncoovcniUe  New  Shares 
North  British,  £.  A  &,  No.  1. 5  par  cent. 
l>o.  j£io  guacaaiaad.  i8di 
Da.      P,,aBd  Daadaa.  and.  4  p  crnt 
Da.  E  and  G.  No.  t,  J  pwccttt.  .1 


87  —  89 

10  — loji 
108  -Ito 
i«S  —130 

>7  —  *J 


Ii5  —tia 
4«  — 4J 


all 


loi  —105 


aoK 


llj 


E  aa'J  G.  No.  t,  J  pw  cent. 
K  .l  i  I '  ■■  (i  >rdinary)4j<  percea. 
•S  ..rh  K  1,1  -1  '     aad  Dart  , Class  D  .. 
NorthLond.au,  4  a  p  cent.  (Max.  5p.ct-) 
Nsetli  SiaSoi<d>liire.  s      Mot.  .. 
~  tA  Timiiii,  ii-i  per  cent., 
Do.  5       do.  1I61 

Dak       .  s  ^  ^^pn,  Q».  is<i 
aMfbcent 


IJO  —tf$ 


»7  -  *9 

10  —  Vo>< 

111  —110 
lil  -110 
»7  —  89 


«*5  —IJO 
4«  —  43 


77-) 
?7-1 


J5  —  57 
111  —113 
tos  —104 


by  Google 


42 


TH£  RAILWAY  I^WS. 


Jaw.  9,  1B69. 


DBBBNTURS  STOCKS. 


Great  Eutem  .„ 
Great  Northern  ... 
Crtil  WMtern  ... 
Lani-^-hitr  yiiii  Vork, 
I>ond.,  KncHtno,  iic, 
London  <t  N.  West. 

Do.  do. 
London  ind  S.  W«t. 
Mclrapolliaa  District 


...4 

-.4 
—4 
—4 

...jX 
...4 

..  6 
4 


p.  CI, 


Dale. 


Jan.  &  July 


H.  BrIli'ih.E.P.  &  D.B.,5 

NortK  Enitrrn  .4 

S--f.f..-'i  N.  I!x<:en»  ,..4 
Scuth  Ba^Icru    ...  ...5 


FeLft 

Jon.  it 
Afw.  A 


A<i» 

July. 
Oct. 
Aug. 


Pji  ! 

100 
100 

loo 

IJO 


104 

loo 

100 

too 


IifC  t:.  J.in. 


I  f5 

95  ■ 
95  ■ 


■  f? 

■  59 

■  97 
•  <;7 

-98 

—  97 


FOREIGN  RAILWAYS. 


97  ■ 

97  ■ 
97  - 

»  ■ 

97  ■ 


•  85 

•  99 

■  w 

■  99 

■  ifl 

■  99 


III  —in 


M 

t6 

le 


to 
to 
i 
4 


■K 


Antirerp  and  R"lt«nlam  ...  m*  «. 
llahU  ^inil  San  FrARcisco,  £U«.7  par  CMC. 

Brlsian  EastcIO  JopCtHMI  

i!.  .\vrc^U|.Snllhan.7P(TC«l*.  ... 

CrKimi  Ai'ciiiiiMig— .yftwt. 

C0pia|>l  ...  MB  M  *  lu 

DflnibsirKii-M  Wl 
IHitch  Rhenisit 

Dflu  •■•  M 

Do.  N«ir  „ 
Eaitaniof  Fmaca  , 
Bafopaaa  Ckntn].  Limited,  lil  lMM«, 

Great  Lunmboars  

Lember(-C>er.,  gia.  (  and  7  per  cenL 

Mexican,  Limited  

Naimtr  ami  l.l^ee,  IT'Ia-  14^  ;i«r  annuin. 

Do,    ;:u:t.  f.  p«r  c^nt  preference 

N.  Kai'.     t'-.  Avrr^,  ijua.  7  per  ct.»  Lieo. 

D...    Meftrr-i   , 

Nf>rw«rt*>;iit  TruiLV,  preferenea   , 

Ottoman  1  Smyrna  in  Ai;lin>   

Pari^.  I,vnn<.and  >!i.t;itcrTaac.in  

Pari^  ard  Orkiitis    ...       .  .   

RecLf^-  it  S  -.n  Fran :  i-ico,  gin.  7  per  Cent. 

k'.v.^i  s  ..I  I  ...II     ...     ^     ^  .. 

Krv.U  S.VC.1.- '1  ...        ^        M*  »' 

D>i.    ;  per  cent.  ...      m      m.  .,, 
Sambn  aodliWH..  n. 
Do.  sKp(ram.fMCnaM... 

San  Paulo,  ina.  7  pCTcnt.   

Sonlh  AttiUvut  and  L««b>-VMlitiaB  ... 
South  Eumn  aTPanmal...  _ 
SouUmiu  of  FfiBca...     .m     m.  ... 
THuni  and  Sanaa  m  _ 

WaatFlaadan 


laBiflffi 


aa  • 

OBLTG.\TIONS  (Foreign), 


alt 

an 

all 
al! 
i\\ 
all 
all 
So 
afl 
M 
6 

all 
18 
all 

all 

all 
all 
all 
all 
all 
all 
all 
alt 
M 
all 
all 
to 
all 
ill 
all 
all 
all 
all 
16 
i>ll 
all 
all 
all 
alt 


MccaiCMac  Prlcu 


13'.- 

1  'ii — 
'-'l>- 


S}  — 

3^ 


»oH- 


1  h 
iS.'i 
16 


•s 


47  - 
4.H- 


-  >c^ 
4« 

•  s'A 


8. 


to><- 
16  — 

■  5!4  — 


"7 
I  'n 

•« 


Sa  — 
aa«- 

'•II- 


taV- 

toH- 

31  — 
46H- 
4«- 


iB  - 


3'/  ' 
37 


J  — 

3«  — 

3!>  — 


V- 

o  - 
'7  - 


•in 


V- 

«3  — 

a  — 

9  — 


84 
ai}< 

»Hpi» 

...  diJ 

ts)i 

*^ 

loH 

ai 
«7'i' 


3H 
39 
37 
"3 


7!< 
19^ 

2^ 


Railway**. 


i«> 
tea 


too 
leo 


100 
4 

100 

•o 

too 
10 
ao 


E.i«eTn  of  Fmnce,  5  per  cent.  ... 
Gnat  LuaeiaboafSa  S  par  cant.  ... 

Da,  

Hmu  and  Maiaaiat,  7  per  c«m. 
Do.,  <U5.  7  par  etat.  ... 


LanHHmc  ana  Fiibom*,  6  per  t 
Mauna*  and  SakuOb,  7  par 

Do.  Second  Umc,  7  per  cent. 
NtMthcmof  Fmncei  tjpcrcent  .„ 

Do.   (late  ChArteroi'.  iH  per  cent   ...  1 

nirninn  (Sinym.j  to  Ai-iin  .  A  per  C^nt.,.; 
I  'I  .        >'<<.      4t-'ir'l  ;it  77,  6  per  cent. 

Tar.  .  I.voiM.  nil',!  Med  ^  3  prr  cent. 

Red*''*  Mv^  S  F,,  Ju!y,  1^67,  C  per  Cctir 
iKoj-fll  "-iwc  !i^h,  ^  (icr  cenl.   

S:*ri.i  i.i.  tlrjtnr'e,  7  percent.  

San  P.'4m1  I,  7  ixfcent, 

S.  An%s  ^r.  l  I.'  Tiil-ardtv Venetian,  3  p.  c. 

S,  E.  of  Poniigal,  7  per  ccfiu 
,  Srnitheni  ftf  France,  3  per 
1  Kouth  ttaltan,  1  per  cent.  

iw.      N.     «r  Tvunb  3  ptr  ettt. 


(  lOn^nt  Prices, Clotimg  Price* 
PjimI.,     Dec.  31.         Jm.  g. 


18  —  ea 

78  -  h 
too  — lOJ 


fa  ~  Si 

'lis-  '3K 

30  —  40 

»  —  30 

9t  —100 
i«-  a 
So  — Sj 


*H-  9 

S54- 


AMERICAN  RAn.WAY.% 


RAltWAVtifc; 


CMng  PneatiCVwiaf  fMce 
Dee.  jt.         •—  - 


AllukACi.  Wet!.,  N.Y.  Sec.  i>t  mait,  iM^  f  p.c 
]>0>,  loii  mortga^  iSSi,  ;  per  eeM. 
Vtt,  Peaatjrlvaau.  im  mottga**,  1877,  7  p  c 
D04  do.,  and  mortncc  iMa,  7  p.  c 
*Do.t  CWielldaled  Moitcaee  Boaik,  1890.  7  »  c 
Do.  eaaga.  ftladed  Apnl  V7  ta  Jan.  '71.  teth  la. 
.  ,  taBdH9iniukee,FuUiB0i^ignBandi^7P.e 

Da., lad umttvf,  8  percent  

Brie  Shaici,  too  dot.  {all  paid)  

Da,     I  per  cent,  peierenca  do.  

I>e.     6  per  c«i<t.  Coavert.  Bondi  

Da.       Ht  mortgage,  iP'"'.,  7  per  r-fnf  , 

Do.       aiul      da.       I V  7  l»*.'r  cent.  ... 

Do.      JtJ     Jo.      iSS  J.  7  per  cent  

tlliiiois  Central  6  per  ccdl.  1573  ^ 

Do.  Reictnpti  ,n  Mr  ii^aK?  Boad%  6  per  cent ". 

iKt.,         7  i>er  icnt..  ib;5   

T'.T.,  [.-..  tial.  shores  (all  l^aUr  

M.>rietlj  ..  .  I  CinniniLHi  Ku'vray  Uonds  7  per  ct«l 
Mic^^  ^jitra^  coawtible,  iSfip,  (  par  cent. 

Do.         tee  daL  iterii...  » 
Veutma  Ran»ay,  and  aMitMVi  ll»a,  t  per  cent. 
Do.  CeneraT  Mort«aae,  7  per  eiBb,  Oaf 

naaavjvaaia,  tsi  laartcaca,  6  per  

Do.,      end  mgclv^  6  par 
,Da.     sodol.  ibana  _ 
*  tphiaand  Erie,  utaioiUiae,  i83i,6  percent. 
Willi  epeien  la  ba  paid  In  Fhiladelphu  „.) 
■  Scrips  iCta  paid..     «  n  J 


»S  —  TO 

60  —  63 

6^  —  to 

(n  —  6^ 
43H-  4»« 

60  —  iii 

«o  —  f.3 
a«  —  liH 

a  — 


«o  —  65 

99  —lot 
78  —  80 
95— «• 
75  — fc 


ia6  — ta8 

96  —  9*8 

ftl  —  (I'e 
89  —  91 

r—  1 


Jan. 

8. 

6]  - 

70 

(0  — 

«J 

65  - 

7C' 

<<,  — 

(ij 

4-,\'- 

44V 

10  — 

.^5 

— 

(.J 

(D   

68  — 

70 

Co  - 

90  — till 
78  — So 


to6  — loS 
95  —  >7 

S  -  '.^ 
«.>  —  91 


BRITISH  POSSESSIONS. 


•9  —  9«  «■>  —  9"  I 

par—  1  pat'  „.  —  I 


SlireJ 


100  lAtlAniicand  St.  Li/rrcn«  

StdulHjmbay.  Maroda.  &.  Ceut.  In.,  gua-s  p.c. 

»   i    Do.  t;Sb.ue4  

30)3  Duiralo  and  L.akc  Huron  

lu       D«.  dix  Preference 

iDo  nuiT<lo,  ll..anJ  GoJcricU  0  p.  c.  iSjas 
^tck.  Cape,  guaianteeii  6  per  cent.  .m  .•> 
too  Demerara,  7  p.  c.,  |>cr|)«tlltl  pfcbntice 
bick  Eatiern  Uenjal,  giiarantaad  $  percent... 

ao      Do.  «.       s     d«>  ~. 

Sick.  Rati  Indian,         do.      j     dn,  ... 

M  j    Do.         L  Shares  m  ... 

Side.  I  Grand  Trunk  of  Canada    «• 

ICO  I>u.  E<|u'p.  Mwi.  iliiad^iChai;tdp,c 
Ko  I  Do.  lit  Prefeiance  Dondi 
loa  Da  and  PiaftMMn  BnA 
lOM  Ud.  ;)rd  I'rdTeranea  Stack 
too  I  n.,.  41I1  Prcfercnca  Siocit 
Sick.  Great  tnd  i^a  PeniaauU  gua.  5  per  cadlJ 

ao         Do.    New  d.i.  do. 

I       l>i-    .New  Ja.  J'l. 

Sick.;       Di.    New  ill,.  do. 

••  I       Li  1  «  p.  Li  Dctientaro  Stock 

<.  i  1.IU.       Seflincnd  ... 

I'^rcnt  ^  '  r  itij.a,  (umawndspMrcent. 

,   I    Do.  4  \  per  ceol. 


lo.S  Great  Wc^iera  of  Canada . 


too 
too 
100 
Sick. 


•a 

50 
ion 
loo 


Do.  t  percent.  Bonds,  payable  1873  ... 
Do.  i'i         da.  do.  1877-8.. 

Indian  Tniinway,Lnil<].,guarantaa<l}PkC, 
Madras,  guarantacd  5  per  cent.  .„  ... 

De,        do.       4 »  do.  

Do,       da.      4M  do.   

Do.  niUi  BatcBMon  

Melbourne  and  Hobaon'i  Bay  United  ... 
Do.  b  per  ceiu.  Bendi  payaUe  1880... 
Do.  s  do.  do.  1895... 
N.  KaiL  ofCanada,  6  pic.  lU  prcf.  Bondi  too 


Paid. 

'  lU 

loo 
■4 

all 

all 

ICO 

l&l 
aU 
100 

«I 

xoo 

IS 

IOC 

all 
all 
aU 

an 

nU 

reo 
10 
4 

5S 
75 
all 
iaa 

IDO 

all 
all 
alt 
aU 
too 
loe 
loo 
all 
all 
aU 
aU 


lUosiiv  Meos  Clamg  PiiCM 
'    Dec  31.  Jan. 


5S  - 

1 

sH- 

06  • 
(.3  - 
ICii  - 
lOi  - 

>5K- 

84  - 

511: 


">S 

-  "hi 

-  tili 

-  6j 

-  65 
-104 
-106 

-  iXpm 

-  16 

-  86 


I7«-  I»5< 
laa.— ia4M 


59  —  *o 

loa.'j — 103 

to  —  (.5 
105  — 106 


iwi  —I 

53 — 
40  — 

iB'.;— 

tCi'.-! 


r 

54 


»>  - 

- 

14  Ji- 

99  - 

n  - 

49  - 

103  - 


Stck.;Oude  and  Roliilkiind,  ;{uaraotd.  5  per  ct. 
so   j      Do.  Shaiin  di>. 

10   I      Do.  do.  da 

Stck.!      Do.  NiUhalae  

..  i.Sdnde 
rsk.|    Do.  Deliti 
Iw  \   Do.  do. 
Sick.}  Do. _  Punjaub .. 
.ft  I 


li 


aX 

I 

\or3 


106 

pur 

par 


1  pni 
s  pm 


-  9* 

-ICK> 

-  'sH 
-101 

•  94 

.  JO 
-lOJ 

•lao 

-  97 

-  5< 
-><»4 

-  9a 

-  Si 
-IC7 

-  .'fp™. 

-  pml 


S3 
9i 
tos'i 

»s 
ij>i 

;oi 

9J 
63  • 
t04  • 
9« 
M 


-  i!ip«n 

-  I' 

-  54 
-104;,' 

—  >5;a 


-98 


«  — S« 
99  "tot 

par  —  i^pae 


too 
too 


ciSi— tojji 
1.31  —102 
par 


102  I 


loj  —105 
loiM-ioaX 
par—  Jap" 
■at  —lea 


guaranteed 
S  per  cant. 

D*.  Indu>'Siia."FlaiiIIa 

IXDIA>f  RAILWAY  DEBENTURES. 

PrinC'p.*'  an  l  ln:cr«t  Giuraatead  b]r  the  ScOTIaty  of  Sutc  t'cr  In.^La  in  C^jh-.I 

DcLieiiiuic 
Capital 


t,a9i,4oo 
t,8e6,joo 
3^000,000 


1,968,600 

«,?74.45o 

£lli.^.-/;K> 
■75.500 
4»,9<» 
916,000 

ilio,^ 
650,000 


CloMnf  I'ncck 

C.o,.in/  I'rice* 

i.t|»ti"n. 

CosirANV. 

I>ec  jl. 

la:,.  6, 

:  . 

Coa^cnible 

s 

Bomb  ,  B.  &  C.  ln,l. 

loa  — 104 

loa  — 104 

Ct,n.  &  Kcfi. 

I),.-      Do.  Do. 

103  — 105 

103  — 105 

None. 

4. '3 

D..      D3.  l>o. 

99  -101 

i3  — leS 

C.ir.verliUe 

} 

*  l:U<t  Indian 

106  — io8 

Cou.  A  Ken. 

S 

rat  —108 

tod  — 108 

Nwc. 

5 

too  —too 

see  — aaa 

Do.  Do. 

*)i 

Do. 

loo  — aoa 

leo  —Ma 

Itek  De. 

*H 

Do. 

99  —tot 

99— tei 

None. 

s 

•Eaatam  Bengal  ... 

IM  — 103 

let  — loj 

i 

Cb  Ind,  Paninaula ... 

tot  — roj 

tot  — toj 

RencwaUa 

Nooe. 

Do. 

103  —  lOJ 

loj  — lei 

Ih 

Do. 

99  —101 

99  —101 

Cotivenible 

Gt  Southern  of  Ind. 

loj  —105 

loj  —105 

Do. 

.Madras   

D«^ 

5 

Do  

104  —106 

IQ4  —106 

Can.  ft  Ran. 

5 

•  Dj  

104  —106 

104  — 

CenveniUe 

5 

Scinde  'ludua  Flta.  i 

100  —10s 

— ijj 

None. 

4)1 

Do  

99  — iOI 

99  —tot 

*  Traiisfcraule  by  ciidursomonl  with,>ut  >tanipL 

COLONIAL  GOVERNME-NT  SECURITIES. 


Stocks, 


British  Columbia,  6  per  cent.,  Dec  I  t8Ta  ... 

Ditto,  ditto,  ilt94 

Canada,  ^  per  cent.,  Jan,  and  Joty,  187744  ... 

Ditto,  6  \K>  cent.,  February  and  August  ... 

Ditto,  d  per  cent.,  March  and  !3cp«ciubar  ... 

Ditto,  s  per  cent.,  Jaaoary  and  July  

Ditto,  5  per  cent, ,  1  nsctihed  Slock   

Dtltr.,  p  per  cent  .  Domini^ln  of,  1503 
Cape  ol  t...,jd  Hui";,  t,  ;«r  cenl.,  lie  ,  1871  ... 

I>ltlii,  <<  per  ^;cnl.  Api,  ;.ii^l  ..let.,  i Sjo-i^/jo  ... 

Dillo,  *.'  iH^f  ceRl  ,  April  nnd  Dec.  ic.:^a-yj  ... 

Ditlu.  Jar.u.»ry  aii.1  July,  i-  jt   

ll;tU',  5  iier  cent.,  Aprii  aad  OcL  15.  i(/>^ 
Ceylon,  Nov.  tS73.6  jierceni  

llilli,  lii'i.  6  per  cciiL  

Ditt.',  I      .md  tfcij,  6  per  cent,   

Maartlius  ('jer  cetit.,  1^7^,  j.ta.  atld  July  ... 

li,-.K,,  1-70      

Diuo,  leH],  May  IS  a»i  November  I  j  ... 

Ditto,  it;5-j6,  rebotary  and  Augun  

MelbouTDc  Curp  iraiiOR,  6  per  cl.,  .May^ndNov. 
Natal,  6  (let  c=i;t  

Ditto.  6  \KT  t  .Jt.l.   

New  Priiii^wi-:,;.  t  per  cm:  ,  J.in.  .mi  July  ... 

N.  S,  Wale*-.!,  1'  CI..  1-71  !■  ,■>*,  Jar.  ,v  July 
rMti"',  5  per  cen:  ;    ■    Jan.  anJ  July 

Dill'.,,  j  per  tr„l  ,  re.1.  Iror.i  .i&j  to  1675 

*U:tio       r  2  per  cent,  .inaau  dmwinsa. 

Do.  S.  <ip\           from  iS  73  10  1898 
New  Zcj.IaULi,  C  per  CCIU.,  \t/l    

DillCi,  i  per  cent.  

Do.  Cn«Idaid.,  j  p,c.,  Jaa.»  April,  July,  Oct 

Ditto,  b  per  cent.,  .I^t,  Ntarch  and  .■sepc.  ... 

Ditto,  6pereaat.,  1891,  J.iiie  ,ini  Ucc, 

Neva  Scotia,  1875,  June  and  Dc  :  

QiiaBielead,6pcr  ceai.,  Jan,  and  July  i88a-j 

OiHa,  ditto.        ditto,  1891 

Sacih  AnitiaGan,  6  per  ct,  iSC^-yT,  Jan.  &  July 

Oilto,  dillOk  lS79-9a  

Ditto,           ditto,  i8j3-i9oS 
Taumaniad,  6  per  ctnL,  189$   

rji[t.-r,  ditto,  rrcicenubic  1S9J  14  :t/7 
/icu,ri;i,  6  per  ccuT,,  Jan.  and  July   

Diiio,         1I191,       dine  ... 
INiM,  April  nadOeioW  ..  „. 


Closing  Price* 

QiMing  Pnc 

Paid. 

Dec.  11. 

Jan.  8. 

lao 

U» 

toe 

«»f  — 10$ 

tee 

10%  —toy 

loj  — to7 

>oo 

104  —106 

104  —106 

too 

95-9* 

9»H-  93J4 

100 

94  —  v6 

93  —  93 

IIV, 

3J  -  =4 

'M  —  94 

|r»3 

IC3 

1^  .  —105 

l>jj 

iiu  — n., 

1  iw  — I  la 

too 

lOJ  —111 

,09  — lit 

loo 

III  —II] 

laH  — ]  10 

loo 

too  — loa 

too  — 10a 

too 

108  —tie 

IOc> 

loS  —110 

103  — los 

xoa 

103  — los 

sio  —in 

100 

loa  — loS 

IOI  —103 

100 

to6  — lo* 

103  —105 

100 

105  —107 

lee  .^e8 

loo 

109  —III 

»9  —III 

100 

too 

107  — 109 

107  — 109 

t03 

106  -Ion 

lod  — 106 

jca 

106  — io3 

tot  — 103 

IDI    — LLii 

5-5  —loe 

ICJ 

■/j'i  — tcotj 

9;;^-9«H 

100 

IOI  J'a — 102H 

■5-.'5— loeJS 

see 

97  —  93 

'j7  —  9' 

tee 

7—  S 

7-  8 

too 

100  —It: 

109  —III 

IDO 

94  —  96 

100 

94  —  95 

94  —  95 

100 

107  — I^ 

107  —109 

100 

106  — loS 

US— 107 

100 

104  — to6 

lei  — lei 
teg  -ion 

too 

•o7«-ioe« 

100 

i07ji-io*}< 

Mf  —to* 

100 

lOO 

107  — 110 

li>4  — IC7 

luo 

106  — ici 

ic/i  — to6 

100 

103  — 105 

loj  —105 

ICO 

loi  —105 

toj  — loS 

100 

loe 
we 

in  — IIJ 

lay  — i» 
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iTCHLBY'S  BUILDERS'  PRICE-BOOK  FOR  1869. 

CONTAINING 

-  lS$t  «t  the  Preswflt  Pricn  of  Bailden^  Materiab  uid  Labour,  and  of  ill  TnSei  n  CWIIweHlWI  vhh 
Vteful  >nd  [mportan:  Tabirt  and  Mcni'innda  ri<r  prriums  F,«limaie<,  »p«cl.ill]r  aniBfed  Sw  ikc  UM 

Bui!der:^,  Qjntiaitnri.  ani  Kn5-occr4,  bic,  fee. 

Bj  ?•  THOMPSON,  Biiilda,  assisted  by  a  staff  of  experienced  men. 

TO  WBICR  IS  ADDED 

flrrire-praor  BuiMio^i  in  (:nncr;t;.  anl  the  Apflisaliw cf  TcRa  ColU.  An 
*  Ibe  b«M  mfth  > '.  u>' il.^  ,:,,,,,!  .<mi,:      .-em       firilDUl qwHte. 

ByF.  ROGKR«,  K>  ).,  Architect. 

on  the  Law  of  Striku  and  Ci>mb<naiii»iH,  in  nfmnct  to  jmi  31  VtCaCW.  n). 

By  J.  PERRY  GODFREY,  £tq..  Solicitor.  Gny'tliw. 
«r  OMei  Oftee*  aad  OlMtfct  Sunqron,  aad  tka  K«|riaiisM  «r  At  Bond  sT  W«lia. 
ATCHLEY    AND  CO.. 

ABCHITnrrUIIA^  BNOINEBUNO,  and  PIKB  AftT  PeWHHWtl^ 
rORSAT    KVSSELL-STREBT,    n  F.  D  F  O  RI>>SQ  VARB,  W.C.. 

AND  OF  ALL  BOOKSELLERS. 


PRJZK  SILVER  MEI).\T.,  PARIH   EXHimXION.  1*".      HONOURABLE  IIENTIOK, 
INTEaXATlOSAL  EXUIBITION,  m2. 

TO  RAILWAY  COMrANir':,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NE1GHJ30UR    AND  SONS, 

Oil  BtSaan  Mid  MeRhtnti,  lartt*  •ttentiev  ta  tlnlr  vtw  and  litehly-approTad  (U  far  labrieatlag 

IB ;  refined  under  a  iwculUr  ^rocew.  br  which  the  albnmenoDS  and  gtlatinoiia 
BOTcd  and  the  Oilti  ren>lfr«(l  pure  and  bhilt*nt. 

to  the  Friacips:  fiallK-ar*.  Ac.   8*mi<le«  and  pricai  {or-rarii'M  on  appUoatioiL 

GEORGE  NEIGHBOUR   AXD  SONS. 
IS7,  HiaH  HOLBOBV,  LOVSOX. 


lilCPS 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,   STATION,   AND    OTHER  8I0NAL 

FOR  R.VILVAYS, 

J,   DEFRIES   AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES  tint  diey  are  MANUFACTURERS 
of  mwBj  doscriptioa  of  IiAHFS,  IiAHP^COTTOKS,  Baby  md  (Monti  CMM  LBNSES 
Olaas  aad  Steatn  Oaage  TUBINO  tor  Bailfray  tue ;  and  the  Patent  Shadowiest  Railway 
CARRIAGE  BOOF  LAMP,  now  In  ose  oa  the  Eni^lMi  and  Indian  Railwajs,  which  does 
aot  oTerl^ow,  .1:1  1  riTeets  a  gre^:  aunnj  of  expense  .mi<1  li'nar.  A  MW  OlMS  9Mk  bi  find  fa 
a  Monent,  wUhoat  tiie  aid  of  solder,  as  on  the  oid  syiiem. 

SiglUi  mi  Fonlpi  RaOwf  Statfaat  fitted  mp  wMi  Ga%  Oil,  or  Pttroknm. 

^V  O  R  K  S  :     LONDON    .\  N  D  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND    SHOWROOMS,  147,  HOUNDSDITCH, 
AMD  I.  a,  3,  «.  AKD  III.  GRAVBL.LANE. 

RAILWAY  WAGON  WORKS,  BARNSLEY. 
MESSRS.  G.  W.  AND  T.  CRAIK 

ARE  PREPARED  TO  SUPPLY' 

COAL  AND  COKE  WAGONS 

Of  every  description,  either  for  cash,  or  bv  preferred  p.i>Tnsnts  through  wagon 

le:i5ing  Companies. 

^VAGONS  PRO.MPTLY  REPAIRED. 

SAXBY    AND  FABM£R» 

iott  riopiiSTOlu  aKD  VAMcracTiaaas  or 

SAXBY'S   PATENT   RAILWAY  SIGNALS, 
nOllilEBSi  LAIIP  KAKOVAOTOnm,  te„  As. 
CANTERBURY-ROAD,   KILBURN.  LONDON.  W. 

OOU)  MBMl,  rAAK,  IW7. 

STAFFORDSHIRE  WHEEL  AND  AXLE  G0MF&N7 

(UXICED  AND  ni:DUCL-D:. 
MurerAorcmna  or  wboi-oht  axd  cast  iaoh 
RAILWAY  CARRUG^  WAGON,  and  CONTRACTOlUr  WHEELS  and  AXLES. 

Aal  OiasrllnainikWldliMMaMHmetioasC  Rallarar  RotUlljt  Slack. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHA.M. 

(LONDON  OFFICEiSiiS,  CANNON-STREET,  EiC 


THE  LIVERPOOL  AND  LONDON 
AND  GLiiUt  INSLiKANCECONtPANY. 
Oi!;cr^—i,  Dalc-.trect.  Livcrpiol :  7.  ComhtU.  aai 
Ch«rtni-<r  iv,.  Ixiisdon. 
The  Invc^te-l  Kiln  is  r  u-       Hint  :  n  jC^,4-»f  Ih^ 
Fire  Re-\r:irr  III  ,1",  -.1  i  th.T.  .t  the  L^.  J  to 


Then 


roivderatc  Rates  of  Prtmtum,  with  1  juaTsn^ec! 
fixe«l  Bqoui  fo*  the  Life  Polkie*  of  thi<.  <r^7iputy. 
attd  their  ralue  u  »pcdal  lecunitet  to  thir  l  (hartley, 
render  Ihcm  partScularCy  ailvanta^eoav  Wh'j!e-Wi>fld 
Lein  is  granted  oo  rcaMin.iMr  icroit,  sad  Oaiia*  an 
paid  thirty  dayi  after  admiN\i'>Ti 

JOHN  ATKINS.  Rnident  Seeretary. 

V  E  R  L  A  N  D  ROUTE. 


o 


t'omraiinication  by  ?team  with  t  N  DI  A.  l.  H  I N' A. 
JAPAN.  AUSTRALIA.  &c.  vU  KtiVl'l.  frotn 
iDi:  ]  'lAMl'TDN  and  MARSEII.I  F.s 

Thr  PENINSULAR   aniOKItMAL  STEA.M 
NAVIGATION  COMPANV  book  Paueocer,  and 
CliHiBaail  ratnsis  hf  ihah  fiiiimai  fir 
Ftaa  Ffoa 
SoMhanptoo. 
Saiiurdayt.1  p.m. 


GIBRALTAR* 

MALTA 
AI.F.XANDRIA 
ADtN 
n<iMI!AY 
GAt  I.K 
MADRAS 
IM.CCTTA 
TENASG 
.StMi.Al'ORZ 
CHINA 
YOKOHAMA 

AUSTRALIA 


Sundayi,  yaJB 


^turday.  9  Jan.. 
I  a  p  in.,li  everv 
.•alternate  .Satisr- 

day  (hereafter. 

Satindajr,  s} 
Jaa„«M^ 
f.eihSi 


f 


day 


Sitnday.  tfj^ 

af.: 


I '    Sluday,  3t 


•  Th«  Company'*  raiet  flf  ,  

Sonitliamplon  an>l  GibcalUr  MVt 

jQt^  mad  £)  to  jCto  and  £6. 

Per  f-.ili  iiirii'  ijLiT*  a«  i:>  freijiht,  puugc*: 
atl'-f,  apr'y  at  the  Oinp.^Tiy''*  <.)rfi».c*.  i /t, 
^trcr;,  \^>u.lMi,  or  ' 


THOMAS  TURTO.N  AND  SONS, 
Manuracturen  of 
CAST  STEEL  fee  Cuiten.  i><uidMibTI«t,aal  OiO*, 

Tuntine  Tooli,  ChiMh,  kc 
CAST  Si  rcLPSttaa  Rod*.CnBk  Plai.ClwiWllH 
K»J^.  Strai(ht  and  Cnalt  Ajdt%  Sitli,  aal 
Forcian  of  amr  dMcdacIoa. 
riLBS,  uSm  T.  niRToSTSiipaiiat  to  aar  i*v 
ante.  (Saa  fiiilli  oT  Irid  is  th»  TVaur,  JiOr 
fdhiiCu.* 

TOOLS  of  ai  ktad*  for  Sagiaean.  Rjulwayt,  CM- 

EDOETO^LS.'naik«i  WM.  OREAVBSaad  AMIS. 
EIcctro-Boracie  Sieel.  wananled  10  tnar  «!■  Ah* 

Toota  nadc  of  Cau  Steal. 
DOUBLE  SHEAR  STEEL,  I  SPRING  STEEL. 
BLISTER  STELL,  |  GERMAN  bTEEL, 

SMUMC^  BPFFglt^Md^AS 

SHKAF  WORKS  alS^PRING  WORKS, 

SHEFFIELD.   

Loodoa  Warehouie:  u,  QVEEX-STREBT,  CITY 
iha  Laiflir  SMcfc  ofBtaA  ril«bir««i,*»> 
Ac  Bugr  br  Mkctod  frsta.' 

THE  METROPOLITAN  RAILWAY 
CAKRIAOE  an.!  \VA'!i>X  C'UCPANV,  LItniteil. 
SALTLET  WOllKS.  ItlEMINT.IIAM 
StooMMnto  Mi  ntm.  .It).-..'  '  I'  Wl:|i;lir  ami  .SONS, 
»l«ttii(*ctttrer»'..f  P.  A I  L«\r  C  M;  1 1 1 A  r,  Ks.  WAGON 
arj  RAILWAY  I1:mN\VipI;K  f,|  l>i-v  l>,.,i-ri|it:iin. 

RAILWAY  CAi:ulAiii_s  »ii  i  uai.h.ns  buUt  for 
CASH,  or  upon  DE>KI!Ui:i>  PAYMENTS  < 
•rarapmlod  of  from  THIILC  to  TT.S  \RJM. 

AlarmBomteroICOAL,  IKUNSroHl^  lA 
(ad  a^kar  WAOOXS  lo  ba  LET  OH  HIRE. 

id  CfeM  OBaii  dai<fMT  W« 


aftCauT 
8 


C    MOULTON  and  CO.,  Kinspiton  India 

vD.  Uiiii'i.  rMilli.Bra.tt  ir.l,  Wl;n)iin<  — Maiiafaettirofa 
al  Uieir  PaUtoi  ^teet  EmticJilol  anJ  ui.'ier  India  Rabbar 
HprtQffifor  Locutnotirc*.  Ua.[w  ayOiirrtji^t«,  aii.1  TrJcka. 
India  Hubhcr  Valvn,  Uttn-i  Pa^kioi;.  Waitier  Riiica. 
Uoae  Piiioi  aad  TnMnc.  NaeUa*  BaadUtf.  WatanrMt 
 .  Tonral»»il^ 


THE       ASHBURY  RAILWAY 
CARRIAGE  AND  IRON  CtJ.MPANY 
(Umited) 

Chief  Oflkt  s  at^tt  Works  ;  Open*ba«r,  Manchester. 
Manufacturers  .it'cvcrj-  tic>i-riLjii  m  -if 
K All  WAV  CARRIAGES  AND  WAGONS. 
Wraii^h:  an  :!  t'ait  Iron  trarriaj^e  an;!  Wapjn  WheeU 
Tyri*,,  Akle*.  Par  Ir^ii,  In.d  Ritoliji^,  i'htJci^.  T'lni- 
tabl^i..  \V'*tcr  CoIumTi^.  Water  Tani.*.  Purnpi,  Tiavcl. 
ia2  and  YixcX  Craned.  Sw itches.  Crowingi.  Ac.,  Ac 
w  jgoit)  built  for  Cash  or  foe  Deforred  f^yunii. 
LON  DON  OFFICE,  aj.  Gi»at  Ceorce-iljeet. 
GLA       )W  OFFICE.  67,  Buchanaameet.  S  W. 


w 


liLULESS  CAST  STEBL  TYRES. 

MxD.iIsctUf(d  by 
BBXRX  BESSEMEU  aii«  CO.. 


Loikdoa:  Priated  by  J.  Lawkrn  k.  MXtiB**- 
buildmc*,  Now-MfMl-tqaan,  E.C.,  lor  ami  publilhad 
by  Jambs  Uicn  Sr4cav,at  No.  j,  WbiMfiiaa^iM^ 
k HB  Ckr «f Laadtia.  tttuMaT,  Jtm.  (.  iN». 
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PALACn     CHAM  HERS,  ABING- 
r  J I  >  N  ^  1  K  F  K  T.  W 1;  >  TM I N  ST  ER. 

CTiTeniciil  Miitcs  of   OfErc\  t^^   1*1.  tuiinhV  for 

PuHlfcC  C'"'ftl|antC..  0«  l.ic-i".lr  :i^r'.  ^i.i'-.r-i;  tj-.l-l''-'. 
Wtlhlhc  i-'  'li  rj,r:i.jtrcr,t  --l'.,r  [.irlniul-r.  ^['[^.y 

toMf.  CHUi-  KlNS.  jj.  AUnnd,  ^i-iitrett.  S.W. 

TO      RAI LWAV .  STEAMBOAT 
COMPANIES,  kc. 
Oily  Wa»ie.  OU  Wa«on  Cov«r«.  UM  Railway  Pupcn 
bottcn!  in  any  ijmaBtily  tar  nuunafacturin?  pDrp(H««. 
Ato.r*  y\.  B-  SchuTTuan,  Albert  MiUs,  Pump-tueei, 
OlQhain-ri.iaJ.  Mai>rhc»lcr.  

AS  P  E  C I  A  L  GENERAL 
MELTING  of  the  Shareholder*  of  iJve  GREAT 
WESTERN  RAILWAY  OF  CANAOA  U  ^P[.r.in!eil 
tf>beh<li!  at  tlir  [<onii>iii  'lav*rti.  Hishopngatc-ilrcct. 
OTi  KKI[>■\^'.  the  23nd  dajr  of  Janiian,',  i%^> at 
Tvretvc  o'ciccl:  Dixm  precisely.  I'l  ci>n5i'Jer  .1  cuinrcu* 
friMii  thf  G-JvrromcnE  of  Canada. 
By  *>rder. 

IIRACKSTONF.  liAKEK.  Sccmary. 
■J  J,  I ■:{>>.   _ 

LANCASHIRE  AND  YORKSHIRE 
RAILWAY 

NOTICE  -The  Book*  for  U-e  Raclatratioa  of 
Traaifen  o(  Stock  and  Shan*  fai  Ma  Cboniay  wiQ 

day  of  January,  to  and  tiwIlJn  WOMEUDXt, 
tba  lytbdsy  af  FctninMn, 

^    tr.'S.  LAWN,  Stentiry. 

GREAT  SOUTHERN  AND 
WFSTFRN  RAILWAY   COMPANY,  IRK. 
LAM'. 

No:!-:*-  hTP^iv  civeii,  l>(.if  (he  Tranifer  ^^-.^Ut  if 
ihi.  C.jinp.iTiv  Hiil  W  d<»ed  on  and  after  TIITRS- 
UAY.lhc  ulh  (if  Jiniury  ocjtt,  SATI^RDAN,  Ihc 
ijthdaynf  Kcbr^iary  next,  ^n^th  t\^y^  indmive.  And 
thill  the  Dividend-,  a-x-rumjc  t »  the  I'roprieton  for  llie 
Half-year  en-iing  ;ii%t  l>eceniI)eT  inst.ttit  will  bepaya^ite 


10  th*  Praiiriuon  rei^iviercd  al  ihc  date  of  the' next 
UaKfadgrMMlin;— namely,  the  i  ith  February,  186^ 
By  Order  of  the  BAanf. 

WILLIAM  TAYLOR,  Secretary. 
Kiji^'»  briili;e  'rerminuj,  Dublin, 

I>ec.  )0.  I&68.  

ORTH     BRITISH  RAILWAY 

COMPANY. 


N 


OLD  RAILS. 
The  Directim  of  the  North  MtMsh  Railway  Com- 
pany are  pre|kar«d  t»  receive  Tenden  fjr  the  purcha.e 
of  ?.(>>i  I'M)*  of  Old  Railt.  to  V)e  delivered  in  wj^^Q^at 
Sijhb'ull  Suiiocl.  Bo'nm,  l>cil!i.  and  llumlnbiid,  in 
>u.li  qiumilie^  a*  may  be  nxr^in^eJ  ;  ir..l  dclicrry  w.ll 
|jec»lnptelcfl  not  later  th.-in  Se[j:e[i,Vr  ^n. 

Offer*  t'.i  be  lo:lged  witii  the  un  Jeuifned  aoi  Ulcl 
thin  Trti  o  l  .  li  ;i  m,  otTHL'RSD.W  ,  the  am  day 


of  J  uiuary  current. 
The  Di 


Directon  I'.n  tun  Un  i  ihermelvcs  to  accept  the 
Tender. 
Ey  Order, 

JOHN  WALKER.  Secretary. 
Edtabur^h,  January  la,  iS6v. 

EA  S  T  I  N  DIAN  RAILWAY 
COMPANY. 

The  East  lailiaa  Railaray  Compaay  I*  prepared  to 
maHw  Toadcit  far  Iba  aupplr  and  delivery  of 
METALS,  SiatiniaaiidSawi,  Leather,  ladlaraliber 
Hoae.  kc  .  Axle  Bom  and  Flit  injF*.  Copper  Fire.box 
PUlei  and  Stayii.  a*  per  speclficatiotu  and  dtiwiact. 
to  be  leen  at  the  Cotspany's  Office*.  TenJm  mm!  l« 
delivereil  Id  lealed  eiiveli..pe^,  addrevwd  to  the  under- 
lifeteii.  Tn«^Vfti  *' Tender  for  MelaU,"  &c.,  a«  the  ca« 
iii»y  b-!.  no:  later  than  TweK-e  o'clock  at  000a  on 
THUKSDAV,  the  a'^lh  day  cf  January  iottaat. 

TlltCotttpaay  b  not  bcuiii  l  :  1'  :il  I  ei.< 

aqrTiBder. 

By  Ordcrof  the  Board, 
D.I.KOAOi.lln^ 
,lMlin.l.CtJ<ifcMl 


T  ONDOK.BBiaHIOir.  AND  SOUTH  I  "PAST  INDIAN  RAILWAY 

CO.MT  BAILwIt.  I  MZf  OOllPAMY. 

Tl>e  Put  Imlian  lUOwa*  UqaDMr  li  pnipMl  I* 
Tceive  Tend  :f>  fur  thciogfly  u4  Miffayaf 

rUntting, 

Li<  lri>:i  i-ipuaadSWwVahi^ 

'1  rol^y  Wlieetl  aid  AllMtiOd 

•Stcacn  Guage^ 
a<  per  lira<rinir<  and  S.Kitfi  «llont  to  be  txn  at  dM 
Company's  Officci. 

reiwlcn  Buut  be  delivered  in  aealed  earnkft^ 
addreued  tO  tlw  DadtfiriltMd,  llMl1l*4  "TOTte  hr 
PUnklnf,"  Ac,  an  the  ca-w  nay  Ik.  bM  latar  than 
I  wclre  o'cWk  iitnjomonTHURSDAY,  the  4th  day  ct 
FeL»ritari  mxi- 

The  Company  u  aot  IioiukI  to  accept  the  lowett  or 
aay  Tender. 

By  Order  of  Ik*  Board. 

n.  I.  NOAD,  Nf ana^iini:  Dlrcdor. 
Ni\:hobs.Une.  Loodoa,  K.C.,  Jaa.  14,  |849. 


Nolirp  U  hereby  itlvrn,  that  tlie  next  OrilHirr  llnlf. 
yearly  OriiffHi  Mur^Ufl^  of  tJie  Cumpany  will  tjc  liclU  at 
tlio  I  tslira*'  in.I  If 'tel.  Bilj  f  iii^i;  III.'  I,"n'!i'ti-*"ii|i:. 
TermSiiii*  It' t^ie  iUSlwiv,  Si-timrk  in  trit?  c -j  I'v  i^f 
Snrny,  "n  fn.SI" \V,  Mm  ■.■n  1  .!  .y  .if  f.l-.-u.ry.  •  •..ll>, 
at  One  n'ciork  II  m.  prccifcly.  fur  llu'  ui  t,  r.il  vtiri"'*!'. 
of  tlxMlii  l.rln'.iT'.^  ;  .»|.  I  ),>r  tli  ;ii..r,'iiiM-  '-o'n-Tt  ti; 
Into  Fivop-rr  Cfli'i.  Stc.k  ^tich  ■  iviinlinri..'  C'  I'lii- 

fitrrnli.!  rive  f'"'  tViit.  .Share.,  ISiii;.  I  1  ri  '-,n'ci  <'f  i  Imli 
tl»e  fnlt  aaiount  of  £5  per  iih.rv-  tini:  then  hnvt-  tiw-n 
(tally  palil  VP :  alwi  for  the  purpuf  ct  mriTvr.lnii  Into 
Foar.and-a-liair per  Cent.  S<a:k  inch  nf  the  £.'0  Tfi!- 
fctealUI  FDar.aiid.a-Ualr  per  C.iiL  HIiuc«.  IM«.  in  re- 
•peet  «l  which  the  (all  laiaani  i>f  £  i>  per  ahar*  ahall 
Ifeaa  have  b««n  fully  |i«)>l  ap :  and  ilao  fur  the  alccUiia 
of  two  Dlraotan,  la  ilie  place*  ot  Jona*  Loey  and  Chrl*. 
topber  Baldoek  C  ir.ken,  tjqatre*.  who  .will  fa  out  of 
iiaaa  br  ntatlan.  and  wbo^  btliig  da]y  twIM)  "C** 
thiiiiailnii  (br  f«.aiaetioa. 

Tlta  TtnHfer  Bonks  of  iIm  Coapany  irtll  to  dawd  ot 
tnBa&.B.  oiiTdiitar,  Uwtstb  Jaaoaf]',  1K»,  and  will 


SAIIUCL  LAIXa,  Cbilrman. 
ALLKK  SAKUe,  SrriMtary. 
I.on''xin.hrl'!,:'' Termbiot.Jaiiatry  It, 


QREAT   WESTERN  RAILWAY. 

Tl-.c  It:re-fr'*  r,f  l*ii.  t^Iln[^anv  are  prejar^d  to 
rereAc  II  SI'l.KS  It  I'-'-  ■  i?fily  1:  f  tS.:  under. 
sn-nlii  neil  H;  't'^4  far  Twelve  Mdai}iii,a.  from  Ihc  tat 
March  i>ext.  vir 

Fire  r.iiru,  vin  Clagr. CuHU;  GiiadMOMi. Doia 

Piuei,  and  Slate*. 
■  .amps. 
Olaju.. 

Dry  Sallcrien, 

00%,  Paioti.  and  Vamidiei- 
Carprntet't  Work  and  Office  Fiimilaia. 
Col  ton  Watt*  and  lamf  Couoo. 
EnglirhTiBlhw. 

Tin  War*,  Blade  Bw,  and  tkm  Ti%  SaUir,  Ziac. 

and  Lead. 

BroMM.  Bru<be>,  Painteti'  Toob,  Baikata, 
Haapen.  Cork  Shavlnip,  Bmn,  Cork*,  Bad  r.panB*. 

Rope.  Twine  Canvas,  Coke.  Sackl. 

SackiBf.  Calico,  Flannel,  Coir,  Mala,  aad  Malttag. 

Chain.  Irjii  .-in J  Cbpa«r  Rivcu,  COMh  Scmra, 
CatTuge  nolti.  Hand  Raiiiag,  Braasliaa  aad  Copper 

Tube* 

Steel  and  Filc^. 

Inin  iii.ni;^'^'  inil  ILirdware. 

I.e.-.c'irr  iin.l  I  ralhrr  (^o.idv 

C.ifri;»je  I  iirnituic  ji nd  Trimtningt. 

Gat  Fiiti;';,- 

lialtic  SI.:-.;-!- 

Sainpte4  and  rattems  may  be  »cen  on  and  afcerthe 
ijlh  iulant  at  the  Ottce  of  the  Chief  Storekeeper. 
Swindon,  from  whom,  as  well  a>  from  the  Storekeeper 
at  PaddiitRton.  Fornw  of  Tender  and  Specificatiocu 
niay  be  olxained  ;  a>  also  any  liiformatiun  teipectinf 
ilie  Coutracu. 

Tender*  addraaiid  to  One  undariioMd.  sealed,  and 
BuritadauMda  " Ttmtu  for Su»f  wiU be  received 
up  to  Tm  andaek  aa  WBOKBnAY,  tk*  jnl  of 

Febroarr. 

Tlia  Plia«ta»»dp«»tllimmill»lH>»<twt  the 


TUtSK  O.  SAUMDUS,  SMNtary 


GREAT  NORTHERN  AND 
WESTERN  lOF  IRELAND)  RAILWAY. 
Oflices.  IS,  Park-«reel, 
Weitminiter,  S.W.,  December  21, 
Tlie    DirerlTs  of  thti  Ca.'ojiany  are  prepared  to 
rercivc  app'K -.ti  ln^  (  ir   l.-trn   on   debentures,  with 
in'e,;-.l      the  r;i:e  if  ^5  T'-  r  ccti:-  per  ajmum,  to  the 
e.xLeni  ol  ;Ci>aoa,  haviitg  three,  fit'e,  or  Mven  years  to 
i^.n,  It  (half  ba  fiaianr*^  to  (aBlaaa  lUa  aaiaiait  af 
prinr.|ul  niaa*|Bdaalaliia  fthSeVarkilMaCoa- 

lai^sionerv 

The  am  junt  borrowed  on  debenture,  includinf  the 
above  £1  vooo.  >'  £•  M.*"*       *''i>le  of  which  arc  la 
the  hands  of  the  I'ubTic  Works  Loan  CoauBiiaioaers. 
The  net  receipu  of  iha  CaaV*V«  alhv  payaioal  of 


working  charices,  for  ibo  .  ^  _ 

lau,  have  been  as  folkmrsi  via. 

Year  endim  jath  Juaa,  ii64k 

Do. 

Do. 

Tk«*o  a*t  rtcalaM  iaifiM 
of  ialercat  upan  MtUUMmt 
AppOciliaataba 


iM3> 


BUf J.  lUXwCtaciilaiy. 


J 


I  ROM  AHD  WIRB  mrCtlfC  AMD  CATBS. 
CONTltACIOKa'  PLANT  AND  MATBRIALS. 
BHiMdat  on  appticalioa  to 

OSEPH    ROvTeLL   and  CO, 
OOVBRiniKKT  CPMTKACTOR& 

_    _    .  Jk 


M 


IDLAND  RAILWAY. 


The  Public  are  iateMd  ihM  THROVCV  BOOR. 
INC.  has  been esublUkadtMtwaab Ike  aadcraMMtaoaA 
SiatiaiM  oath* 

MIDLAND  RAILWAY, 
Candea-raad  Eluree  Luton 

XcBtleb  Town  Radltit 
Havenlock  Hill  Sc  AlbaM 

Fiachleyroid  Hupeadea 
Haadon  Chiltero  t  ireea  Bed 

MIU  Hill 

And  the  imdernieationed  SMticm^nn  the 
LONDO.V.  CHATHAM,  ANIj   H  r>I.R  RAIL- 
WAY, 


Vi--tnri.i 
( irii^veiii'r  r  'id 
11,'Itervea  Pir'v.Vori 
W*nil .«  .irtK-iuad 
Cl.ipham 

Cryml  i>.iIacetHi^La(«l) 
Pockhlun  Ry* 
:.M|| 


Hi  i*ti-.n 

I..  .u,;tilx'.ri-  .ijh-road 
CamhiCrwcll  Ncw-roai 
Watworl  i-riwd 
Elephant  aliil  CtOl* 
lioru'-road 
Blackfriars  Biidga 


at  Pantaala 


AMB8  AU.VOKT,  Oaaaial 


J^AILWAY  CA' 


Oldbary  .» 


GE  COHPANT 


BAILWAT  CAXRI  •  IBS  AMD  WAOOMS 

CASH.  BILLS.  OR  I''       "SO  PAYHBiraS. 

THE     NORTH  ENGLAND 
RAILWAY     CAh         E    AND  IRON 
COMPANY  (Limllod). 

Haaafactuccn  of  Railway  .  i^ea,  Wagona,  aad 
their  Plant:  Ralleray  and  oih-  ■oawerfc,  Wbnis, 
aad  Axles:  For^ngs uses, and  t,uaand  BiasaOaUiagl 
of  ewv  deacnptian ;  Irsa  Roofs,  Cirdera,  aad  Bar 
Irom.  of  snperiar  qaality. 

WagoiH,   Wheel*.  Axlea,  Timber,  Scantling,  tu , 
always  in  slock. 
Of5<:e»  and  Work^  :  W  est  Strand,  PrestOO- 
Londeo  OAoe* :  9,  Mctoria  Chambers,  Wcuati3st«r. 
~    awrOBaat  Ma-Bb  WaculiaaL 

EDWIB  fflADUMO,  OencnJ  Maafai. 

FIRST   CLASS    PRIZE  MF.DAI  S  -l,')«JI>ON. 
:  PARIS,  i86t;   tX  ILD  .MKD.VL.  ilAVKE, 
iBM;  for  Creases,  Oils,  Vj'ii'.!i.-..  fic 
TO  RAILWAY  COMI  ANU;;.  OINTK^CTOBB: 
MERCII.\NT.S,  AND  SHU'l'ERS. 

WA.  RCSES  PATENT  INFUS- 
.     IBLE    RAILWAY    GREASE,   for  aU 
aiau'c*. 

In  lU*  on  Ralhran  a  England,  Australia,  Tadla. 
Turkey,  Italy,  and  Spain,  at  oae-third  the  cost  ef 
other  Greaihes,  and  a  perfect  preventative  of  hot  axle*. 

Extra  Reiaod  Oils  for  EaginM.  Railway  Roof  aad 
Signal  Lampa.  Fincat  Calxa  aad  Rapa  Oila,  assuppMid  j 
to  the  HoaoaraMa  Corporation  ofTrinity  Hms*  por 


llieEBgliriiLi|l  

^^SUl  W.  A.  ROSE  AND  CO..         .i;  - 
While  Lead.  Colour  Vantish.  and  Greaa*  MaaaBc^ 
niren.  Oil.  Talknr.  Watt*  aad  Tar  Mtrehwiiv 
■■dOijnllaib  .  C_y 


Google  „' 
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THE  RAILWAY  NEWS. 
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THE  LOMBARD  EXCHANGE  AND  NEWS  ROOM. 


L  O  M  B  A  R  D  -  S  ir  R  E  E  T ,.  LONDON. 
Manager— Mr.  J.  H.  YOUNGHUS&iN D  (Late  Treasurer  and  Secretaiy  of  the  Liverpool  Exchange). 

SCBSCRimON. 

tr.  3..  pT.n  AXNon  on  lOs.  moxtult,  patablb  nt  aoyahcj. 

The  Hoom  U  sapf  li-'iJ  -i^'.-^.i  ye->v-\  ip-jra,  bc-tli  hC'i:;e  nod  foreign  ;  licit'.'-''  'I  -^eg 
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THE  IRISH  RAILWAYS. 


It  is  a  circumsuoce  worthy  of  notice  that,  at  the  time  when 
public  opinion  has  beep  50  strongly  directed  to  the  question  of 
4iMStabti5lung  the  State  Chuicb  in  Ireland,  there  should  be  con- 
cnrrentljr  with  it  an  earnest  desire,  on  the  part  of  many  persons 
interested  in  the  prosperity  of  Trclind,  that  the  possession  and 
control  of  the  railways  of  the  country-  should  pass  into  the  hands 
of  the  State.  On  one  point  the  public  may  make  themselves 
qnite  at  ease,  and  that  is,  that  if  the  State  Church  of  Ireland 
were  to  give  place  to  State  raHways,  the  objection  to  the  estab- 
lishment of  thr  latter  would  not  be  founded  on  any  questicin  of 
religious  ascendancy,  for  Protestant,  Catholic,  andiPresbyterian, 
finding  each  bis  Own  penooal  inteveat  prwBOtc<l  bjr  cheap  fiures, 
wmld  give  to  the  railwaya  an  unanimity  of  support  which  they 
do  not  accord  to  the  State  Church.  The  disestablishment  of 
the  Irish  Ch;:rcl;,  if  carried  out.  will  place  in  the  h.-'.r.ds  of  the 
Government  a  very  large  sum,  the  disposal  of  which  will  cause 
great  cmbarrassoient  A  hugt  number  of  daius  have  been  put 
forward,  and  nnmerous  schemes  suggested  for  the  disposal  of 
this  handsome  surplus.  We  are  not  aware  that  any  one  has 
yet  suRc^'ested  that  it  should  be  applied  towards  meeting  the 
deficit  which  would  arise  by  the  canying  oat  of  the  Railway  Com- 
adnioflef^safeettkHUi  as  to  the  reduction  of  rates  00  Irish 
railways  when  they  pass  into  the  hands  of  the  ^itatc.  Tlic^e 
luxuries  of  State  establishments  cannot  be  indulged  in  except 
at  a  heavy  cost ;  nnd  if  the  State  is  to  abandon  the 
mak  which  it  has  bad  so  long  in  hand  of  teaching  religion, 
and  take  uf  tte  tadc  of  providing  dwap  loeomotloR,  fhejr  will 
certainly  want  all  the  aid  they  can  obtain  from  the  Irish  Church 
revenues,  or  from  some  other  equally  good  source.  Whether 
the  State  will  be  more  successful  in  working  the  railways  than 
it  has  been  ia  its  theological  capacity  is  a  point  upon  which 
«pinioQa  wiHdifcv  Badad  by  tfie  leiames  of  a  grast  conntry, 
there  can  be  little  dcrabt  that  the  State  would  be  able  to  confer 
considerable  benefits  upon  Ireland  by  conveying  the  people  and 
the  produce  of  the  cooaliytk  ntestebdowthoae  wUdiwoald 
be  renuinoativf . 

nwqwstloR  a«lNt.b«wlar  it  is  a  good  and  sernid  poUcy 
for  the  State  to  undertake  to  work  the  r.iilw.-iys  oflreland.  Some 
years  since,  vrhen  .1  lo.an  of  j^8,oocvxio  was  obtained  from  the 
Hooseof  Commons  for  the  relief  of  the  distress  caused  by  the 
Insh  Cumne,  Lord  Geoige  Beatindic,  wi^i  wise  ftRthoyglK, 
patopoted  that  the  money  should  be  expended  on  the  con- 
struction of  railways  in  the  countr,-.  It  was  then  held  by  Earl 
Russell  and  his  Government  that  such  a  proceeding  would  be 
most  miacbkvoBS,  that  it  would  be  Bybif  in  die  faca  of  th« 
iDMt  siKred  principles  of  political  eeenonqr}  tbe  monejr  sns 
accordingly  flung  away  on  unprednetive  worics,  and  at  the 
present  time  there  is  scarcely  a  trace  to  be  found  of  any 
really  useful  work  resulting  from  tbe  expenditure  of  that  large 
sam.  If  ever  exceptional  tTe.-itment  was  justified  it  was  certainly 
in  the  casolof  that  terrible  Irish  ^miiie.  It waaa dqnrtaiefroni 
the  "  aacred"  prmciples  of  political  economy  to  feed  tbe  starving 
people  out  of  the  public  funds  ;  another  step  forward  might 
have  been  taken  without  serious  injury  to  the  docirinairts  of 
tbe  day;  and  if  railways  had  then  been  made  no  one  wwdd 
«9  e  seriously  blamed  the  Govecnnent  for  combining  charity 
wifli  ntditf,  for  making  railways  inttend  of  digging  useless 
boles  in  bogs,  and  mocking  the  unhappy  pcasantr)'  with 
work  designed  merely  as  a  labour  test.  Out  of  tbe  evils 
of  that  terrible  faroiite  a  lasting  good  would  faa<re  bean 
obtained  for  Ireland  if  the  railways  had  then  been  provided 
out  of  national  funds.  The  golden  opportunity  was,  however, 
allowed  to  p.iss  ;  Lord  Gf-orgc  Kentinck's  proposals  were 
rejected  by  a  party  vote,  and  the  disciples  of  political  economy 
i^oiced  over  the  wastdd  and  prodigal  expenditure  of  the  pnblie 
money  in  Iidaad> 

It  Is  once  laore  proposed  that  the  State  should  bMome 
railway  propristort  to  Irdaad.aadaaAdninlstra  tloo,  thelead- 


ing  members  of  which  were  also  members  of  Lord  John  Rus- 
sell's Govennnent,  is  asked  to  do  that  which,  under  so  much 
more  favourable  conditions,  they  refused  to  undertake  in  1846. 

I5  there  anything  in  Ireland  which  rcncirrs  that  now  desirable 
which  then  was  so  extremely  objectionable  ?  The  famine  has 
passed  away,  bnt  pelitieal  exdUHBMnt,  ewised  bjr  tha  PenJans 

and  awakened  by  the  proposal  to  disestablish  the  Irish  Church, 
still  prevails  in  the  country.    It  is  for  statesmen  to  consider  how 

far  the«e  ^entimrnta!  zricvanccs  mav  be  remedied  bv  the  State 


taking  possession  of  the  railways  of  the  country.  If  it  should 
be  eonsldeted  that  s«eh  a  step  woold  be  cendnrive  to  the 

tranquillity  of  the  country,  such  consideration  should,  of  course, 
outweigh  all  other  objectLons.  JJut  we  have  not  yet  seen 
.any  case  pat  forward  sufficiently  strong  to  jtistify  the  taking 
over  by  the  Goveninient  of  the  raihrays  of  Iidand.  Such 
a  step  would  tend  to  retard  rather  dian  to  foster  and  eit- 

cniinge  that  sipirit  of  self-reliance  and  energy  which  it  is  so 
desirable  should  be  awakened  among  the  Insh  people,  and  to 
the  want  of  which  may  be  traced  SO  mndiol  the  discontent 
which  exists  in  the  cotintry. 

We  look  in  vain  to  the  results  obtained  in  other  countries  by 
the  State  in:ina^;eiiieiU  cf  railw.iys  for  any  e:icoLir."if;emcnt  to 
adopt  the  same  poUcy  in  Ireland.  The  second  report  of  the 
RaQway  Cominissloners  contains  some  most  valuable  data  bear- 
ing on  the  woridog  pf  the  State  lines  in  Bdgitmi.  But  it  should 
be  borne  in  mind  that  in  Belgium  the  State  owns  only  $3;  miles 
out  of  the  whole  i,.Si9that  exist  in  the  coimtry,  nearly  three- 
fourths  of  the  whole  railway  system  having  been  supplied  by 
private  enteiprise,  and  «f  Oese  cdbnyt  tin  Govennnent 
posses;  those  which  traverse  the  best  portions  of  the  country, 
l  o  private  enterprise  has  been  allotted  the  most  unproductive 
portions  of  the  country,  .md  it  is  by  no  means  clear  that  the 
same  rates  and  fares,  if  charged  by  private  companies,  would 
nethave  produced  greater  profit  to  tbe  ahaidioldeis  than  the 
Government  derives  from  its  manapemet^t  of  the  railways.  The 
535  miles  of  State  railway  have  cost  the  country  j^io426,ooo, 
in  the  32  years.  .About  ^;,ooo,ocjo  of  the  capital  has  been  re- 
deemed  out  of  the  earnings  of  tbe  lines.  Last  year  (1867)  the 
excess  of  recdpts  over  expenditare  «u  only  /iSjiAss,  or  a 
little  over  :  per  cent,  on  the  reduced  capital.  For  17  years 
the  working  of  the  railways  resulted  in  a  loss,  and  in  i  S67,  w.ih  45 
miles  more  in  operation,  there  was  a  decrease  of  16,000  in  the 
earnings  as  compared  with  the  previous  year.  In  1866  tbe 
mileage  was  36  miles  greater  than  in  186$.  but  die  decrease  in 
the  earnings  was  above  ^i^i 35,0x1.  Of  course,  if  the  Belfiian 
people  arc  willing  to  apply  ihcir  national  revenue  to  the  purpose 
of  cheapening  fares  and  rates  on  railways,  and  thus  indirectly 
reducing  tbe  taxation  of  those  who  use  the  railways,  they  iiuy(do 
so;  but  while  benefitting  one  portion  ofthe  community,  they  at  the 
'  same  time  inflict  a  serious  injury  upon  those  who  have  u\\  ested 
their  money  in  the  private  railways  of  the  country.  In  Ireland, 
we  presume,  the  Government  would  take  the  whole  of  tbe  rail* 
ways  under  ttuar  control,  and  we  should  not  have,  as  exists  in 
Belgium,  State  lines  supported  by  the  national  funds,  and  carried 
on  without  legard  to  profit,  competing  with  otlier  r.ailways 
founded  by  private  enterprise.  IJut  if  we  did  not  have  this  state 
of  things  in  Ireland  itself,  it  would  exist  to  the  injury  of  the 
caHvay  prepMly  in  other  parts  of  the  United  Kingdom,  which 
are  at  least  entitled  to  some  eonaideratiea  at  tbe  hands  of  the 

Gfivcrnmep.t.  T)>ere  are  taxpayers  in  England  and  Scotland 
who,  if  they  saw  the  national  funds  expended  in  carrying 
passengers,  cattle,  and  agricultural  produce  on  Irish  railways  at 
oafenmnemtlve  rmtecwoMldask  with  equal  justice  that  they  too 
should  have  a  poU  at  the  national  Exchequer,  andwonldcom> 
plain  at  the  payment  of  taxes  for  the  purpose  of  enabling  cattle 
to  be  carried  upon  the  Irish  railways  at  a  minimum  rate  of 
as.  6d.,  as  agahist  89.  Qd.  charged  atpieaeat.  While  the  rates 
upon  English  and  Scottish  railways  vary  from  id.  to  3d.  per 
milcforpassengcrs.F.nglishtaxpayers  would  not  willingly  consent 
to  a  continuance  of  those  rates  and  to  increased  taxation,  in 
order  that  passengers  upon  Irish  lines  may  be  carried  as  recom- 
nendcd  by  die  Commtssioneit  at  ^d..  |d.f  and  i|d.  per  mile. 
To  provide  these  increased  facilities  for  Ireland,  the  British 
taxpayer  will  have  to  provide  for  the  loss  in  working  the  railways 
of  mtfitriaoie  than  half  a  nillioD  per  aaauai.  This  will,  no 


.  ijui.  u  i.y  Google  , 


48 


THE  RAILWaTJ  NEWS. 


J  AS.  16,  1869. 


doubt,  prove  «  fatal  objection  in  Itminc  to  the  carrjing  out  of 
the  propned  xmagaatM. 

Thtn  wit,  however,  some  modes  by  whicb  the  Goveroment 
em       assManee  to  the  Irish,  and  at  the  sane  time  to  some 

of  the  riiiylish  railways,  which  l-.  u'.-  an  equally  strong  cI  .It:) 
fjr  assistance.   They  may  give,  for  instance,  a  Government 
guarantee  OD  nQmy  debentuies  j  thejr  may  take  off  the  burden 
of  the  tax  upon  passengers ;  tbey  nwy  »ineiid  the  onerous  law 
by  which  raitn-ay  companies  are  mulcted  in  enormous  sums  for 
compuuiLUioii ;  i'.i(.y  may  cease  to  cni:or^r,"i;;o  sily  and  ptoli'.iL-ss 
competition,  and    give   facilities   for  united  management 
•ad  hanumious  woikiag  of  come  of  the  minor  railways  in 
Irdaiid;  they  may  redoce  the  extent  of  black  mail  which 
the  Houses  of  Legislature  levy  in  the  shape  of  fees  for  any  ami 
every  application  made  by  railways  1 1  I'arliamcnt  ;  pl.icc  on  an 
equitable  basis  the  whole  question  of  local  and  parochial  assess- 
ment !  autd  pay  the  railway  comimilei  a  little  more  Kberally  for 
the  immense  services  which  they  render  In  connection  with  that 
postal  service,  and  which,  tlianks  to  the  iailv».tys,  yicldi  a  very 
handsome  addition  to  the  public  revenue.    These  are  small 
matters,  no  doubt,  and  are  of  course  beneath  the  notice  of  those 
who  advocate  f^eat  and  sweeping  measines— anch  as  the  absorp* 

lian  !])•  llu-  Covei  r.mcnt  of  the  v.-hi^!^  railway  sy?tcm  nf  Ireland; 
but,  it  adopted,  ihcy  would  render  good  service  to  railway 
companies,  and  enable  them  to  be  mOTC  Hsefol  tO  the  country 
at  lai|ie  than  they  are  at  present. 


ERIE  AND  ATLANTIC  AND  GREAT  WESTERN. 

Ttn:  arratii^prrents  entered  into  beiween  the  Erie  and  Atlantic 
and  Great  Western  will,  we  nr^'  n.formed,  be  very  fully  and  com- 
pletely explained,  in  a  st.i'.ement  to  be  issued  in  a  few  days  by 
the  London  board  of  directors.  The  directors  will,  at  the  samp 
time,  make  some  proposals,  the  effect  of  which  will  tend  greatly 
to  simplify  the  proposals  submitted  to  the  company  a  short 
time  since,  and  accepted  by  the  bond  and  debenture  holders, 
'with  Ripeet  to  the  nsraniption  of  payments  on  the  aecurities  of 
the  cempaoy. 

With  regard  to  the  Erie  Railway,  we  are  {nfonned  by  our 

correspondent  at  New  Ynrk  '.Tiat  a  cfcput.ition  from  the  directors 
of  thecorap-tny  will  shortly  arrive  in  London,  and  that  a  very 
full  and  explanatory  statement  will  then  be  made  tcgardiflg  tbe 
position  of  that  undertaking,  for  some  time  past  statements 
have  been  very  industHously  circulated  both  here  and  in  New 
York,  to  the  effect  that  the  recent  issues  of  shares  by  the  Eric 
Company  were  in  excess  oi  the  legal  powers.  On  a  former 
occasion  wc  pointed  out  that  there  had  been  no  excess  whatever, 
and  that  in  the  issue  of  tbe  shares  tbe  directors  had  acted  strictly 
within  the  powers  conreired  upon  them  by  their  charter.  We 
have  received  by  this  mail  a  copy  of  the  reports  of  the  deben- 
ture committee  and  the  president  of  the  railway,  made  in  April 
last,  la  which  are  embodied  abstracts  of  die  Acts  miOMiising 
theforaiation  and  regulation  of  railways  in  the  State  of  New 
York.   The  loth  section  of  this  Act  is  as  follows  :— 

"  From  time  to  time  to  borrow  tuch  sumi  of  money  as  m.-iy  be  neces- 
sary for  completing  and  finishing  or  operMiog  on  their  railroad,  and  to 
issue  and  diijime  M  their  bonds  fiar  any  aiaOBat  SO  boROWC^  and  to 
morigice  their  eorporate  property  and  fruieliiaes  to  sec  are  the  payment 
of  any  debt  contracted  hv  the  company  for  the  purposes  aforetaid  ;  and 
the  ilireclort  of  thf  eunspanymay  confer  on  any  holder  of  any  bond, 
i.mwl  frr-  m^jm  y  horrawed  as  aforesaid,  the  ligii;  to  c  jnvcrt  the  principal 
due  ur  rnv.:;(;  thereon  into  stock  of  said  company  at  any  I'rni:  not  exceed- 
ing  ten  ycAiu  Itom  lit'!  date  of  the  b:n.i,  under  such  reguSalioDs  as  the 
directors  may  see  fit  to  adopt." 

It  wili  be  seen  from  this  clause  that  the  directors  possess 
ample  power  of  issuing  bonds,  convertible  into  shares  at  any 

time  within  ten  years.  The  capital  of  the  company  is  not  fixed 
as  is  the  case  with  English  railways,  subject  to  the  annual 
applications  to  Parliament  for  increase  of  capital.  Under  the 
powers  of  this  general  Act  the  directors,  on  the  19th 
Febraaty.  anUiorised  the  exeentive  committee  to  **  borrow  sudi 

sum  as  may  bo  necessary  "  to  finish,  complete,  and  operate  the 
road.  The  report  of  the  executiv  e  committee  states  that  they 
had,  under 

"  the  powers  confcrrcu  upoT  them  on  the  l9lhFe!)r-j.iry  IkI,  !iut!in. 
rised  the  convcrtibl;  bontts  z-(\'\r  t  rjtnp.iny  to  ihc  amoant  of  $ia,ooj,ooo 
to  l»e  i«tt«l  an'!  iiil.i  Five  n-.tlli;.:u  of  (?fvthr5  of  these  bon^k  were 
5.f.ld  on  tlie  ig'.h  of  Fcbiuaty  las;.  \>iy  s>'i:>n  af;cr  the  rccc:pt  by  the 
treasurer  ol  our  company  of  the  noiiey  for  Ibese  bonds,  they  were  con- 


verted  into  common  stock  of  the  company.  Fceliag  assured  that  oat 
faestuliraii  iwiaifad  the  sale  of  tiw  additional  ffcOgo^iOOO  which  hd 
been  authorised,  the  tde  of  this  additional  anoont  wii  eoouiletsd  oa 
the  3rd  (lay  Mfirrh  last.  These  bonds  have  realiaed  the  mm  of 
$7,25o,ooa  1;  wai  the  object  in  creating  tUs  fund  to  cause  it  to  be 
speedily  expended  on  the  road  in  the  manner  j>r>inte<1  i»it  in  the  report 
of  March  9th.  The  gor>d  faith  of  that  rep  irt  h.mrig  uvvn  a'tickcJ,  I , 
feci  It  due  to  the  f«ccnli»e  committee  and  to  the  hoard  to  reiterate 
th.it,  longbel  j-r  thes  lies  were  made,  the  ctccutrvc  committee  and  other 
oflicinls  of  the  company  and  members  of  the  board  had  contemplated 
the  necessity  of  aucl)  expenditures,  unless  we  proposed  to  SbSidwi 
conipelilion  for  traffic  at  points  where  we  had  rivals." 

The  recent  issues  of  shares  have  been  made  upon  sinaiUt 
authority,  and  the  price  obtained  for  the  shares  has  exceeded 
that  at  which  railway  stock  has  been  issued  at  a  discount  by 
the  Brighton  and  other  companies  in  this  country.  The  pur- 
poses to  which  the  money  has  been  applied  have  been  of  a 
!  nature  which  wo  nr.'  assured  will,  when  fully  explained, 
as  they  wiU  be  in  the  report  of  the  Executive  Committee,  to  be 
taied  shortly,  he  oordially  approved  by  the  shaidioldas 
in  this  country.  The  new  shares  represent  a  vastl^improved 
and  much  more  extensive  property  than  the  Erie  formerly 
possessed,  and  the  additional  capital  has  been  most  judiciously 
expended.  On  this  point  the  shareholders  will,  as  we  hare 
aheady  intimated,  receive  very  foil  andsattsfaetory  explanatidDS 
from  the  directors' report,  and  personally  from  the  repmeutft* 
tives  of  tiie  board  who  are  about  to  visit  this  country. 

A  correspondent  calls  our  attention  to  the  fact  tbat  the  copy  of 
the  lease  executed  between  the  Erie  and  the  Atlantic  and  Great 
Western  Companies,  wid  whfdi  hes  been  printed,  does  iMt 
contain  any  stipuhilion  as  to  the  minimum  rental  of  iy*'-vt,om 
dols.  to  be  paid  by  the  Erie.  These,  and  a  variety  of  other 
stipulations,  are  embodied  in  a  supplementary  lease,  whtdi 
wiU  be  embodied  in  the  rqiort  of  the  London  board  of  dine* 
tors,  to  be  issoed  in  die  course  of  the  ensuing  week. 


THE  PROPOSED  TRAMWAY  ON  THE  THAMES 
EMBANKMENT. 

The  difiiculty  in  which  the  Metropolitan  District  line  finds  itself 
pUced  just  now  in  regard  to  the  further  proaecntion  of  the  worics 
from  V^eitmintteif^britlge  to  Chwion^stteet '  it  one  of  n  vtiy 

serious  nature.  The  Metropolitan  Board  rf  Works  and  the  pulitlc 
arc  inipatieal  of  the  dcUy  which  has  already  taken  place,  and 
Nvhich  is  likely  to  be  continued  for  some  time  longer,  and  at  the 
meeting  of  the  board  last  week,  alter  a  very  aogiy  nod  rec(iaiini> 
tovy  dbcutsion,  ft  committee  of  ihvesligntion  was 'appehited  to 
consider  the  whole  subject  of  the  relations  between  the  board  and 
the  company.   There  arc  insuperable  difficulties  at  the  present 
time  in  the  way  of  obtaining  the  additional  capital  necessary  to 
continue  the  works  to  Tower-hill,  and  it  has  been  anggntsd 
whether,  in   view   of  the  trfiole  ctrcnmstuew  of  the 
case.     opportunity     might    not     be     taken     lor  laying 
down  a  temporal y  tramway  on  the  plan  proposed  by  Mr. 
Thomas  Page,  from  Westminster  Bridge,  wld  along  Ao  new 
street  to  the  Mauioa  House.   Such  a  tramway  might  be  laid 
very  rapidly,  and  he  in  complete  operation  by  the  time  the  new 
street  is  open  for  traflic,  while  if  the  openin<j  of  the  nc*  street 
is  delayed  until  the  continuation  of  tbe  District  line  beneath 
is  completed,  years  will  elapse  before  the  public  have  the 
benefit  ot  the  new  thoroughfnie.  A  tnaomvf  such  as  that  pto* 
posed  wottid  heof  great  service  to  the  District  line,  as  it  woold 
practically  complete  the  communication  between  Westminster 
Bridge  and  the  City.   At  tbe  same  time  a  good  opportunity 
would  be  afforded  for  testbg,  without  inconvenience  to  the 
public,  the  merits  of  a  system  of  loconotioa  in  favour  of  which 
much  can  he  said,  and  whieh  hi  America  has  been  attended 
with  great  success  and  has  given  very  general  satisfaction.  A 
tramway  along  the  Embankment  would  utilise  that  great  worli^ 
and  enable  the  public  to  avail  themsdvos  at  once  of  the  belli- 
ties  which  it  aflbtds  idr  tnvdling  between  the  City  and  the 
West-end  of  the  metropoHs. 

THE  ABANDONMENT  OF  THE  NEW  BRIGHTON 
RAILWAY. 

Ws  eoqtmtslate  tbe  pteprictois  of  Oe  Brighton  Hallway  oa  tht 

■bradaameat  of  the  propoaed  New  Breton  and  MetropoHtM  1t^*9- 

This  novel  stheme,  which  threatened  to  be  the  great  <"4H/f  t  J!t'-''f 
coming  session,  has,  we  are  infomed,  cotne  to  grief  fur 
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i;nt  session  »t  the  117''^^  oideal  of  the  ptrliinirn'.ary  Jcp  >^it.  T!i'^  im- 
msduite  cause  of  ihc  f&iiure  to  provide  this  tlcpuut  it  saiU  to  have  been 
due  to  tome  dlsagri^incnt  amoDg  the  tection  of  the  board  of  the  new 
comptny  teleeledto  icpicwitt  the  local  istcrals  of  the  t«iirno(Biightoa. 
The  oldoompufitdMS  spifed  ikeaanoyaMe  m4  cxpone  of  •  pro- 
tneted  pvliMiMntaqriaqiilrr,  and  tlie  dnU  at  Kpp»di«wimi  oT  that 
COavriltim  which  lor  to  long  >  period  hu  been  the  bane  of  thb  ea  of 
«dwriBUwa]rs  in  thU  couutry. 

While  we  are  io  a  poiltion  to  congratulate  the  proprietors  on  the 
fiUling  throuj^b  of  thtt  competition,  it  is  alio  tatisfactory  to  find,  fiom 
the  speech  of  Mr.  Laurie  at  the  meeting  of  the  Ueioil  Bank,  that  theT« 
u  an  end  to  the  thmateoed  KlitMion  between  the  eompany  and  Us 
beal(«%  and  that  aitamnaiiinla  tt  a  latiiCutarir  mini e  have  been 
mteni  ImoeBdiaMdiyectof  the  diioa  of  the  bantc,  and  the  pigment 
of  the  airean  on  the  preference  itock,  which  formed  the  <:iiVject  of  the 
ctut  in  Cbasceiy.  We  heartily  tnutthat  Mr,  Laing  will  b;  in  a  position 
to  add  to  the  sabjects  of  his  concratuUtioiU  to  the  |ir;iprict.;rs,  at  the 
meeting  on  the  and  of  February,  the  aanaunceinent  of  the  paymrat  01 
•  dMdend  on  the  ordinary  stock  of  the  company.  Thi*i  we  are  in- 
iinvaad,  ii  BotaaimproiMUe  crest.  With  tt^ti  to  thalutnfe, 
Coodn^Aiilj  bcaalicipattd  to  malt  finat  the  ttcet  «f  the  w 
i  into  with  the  Sooth  EaKem  Compaiif. 


GRKAT  WESTERN  OF  CANADA. 

A  MEMOiLAN^i.'M  li,it  htvn  luui-d  by  the  directors  of  this  company, 
expUining  ih;  lutiijc  of  the  arraagemcnts  made  between  the  company 
and  tlic  Coverament  of  Canada  with  respect  to  the  repayment  of  the 
Gorenuaent  loan.  Tlie  anancement  is  not  so  advantageous  as  was 
Imped  l«r,  hot  the  baab  k  of  a  VC17  icaaooable  characur,  and  the 
^inelon  latty  joiUf  hare  ■«  heiHMim  hi  iccaainemliag  it  for  the 
adoptfen  of  the  chardioUcR.  It  ihanU  be  bone  hi  mind,  when  con. 
siJcrlng  the  iialure  fS  iTie  agreement  now  1  nt  n  1'  '-  in,  ihit  for  I.^st 
<iRt4lern  hnlf-ycari  Ilit  revenue  of  the  com;^any  has  been  chirgcd 
interest  on  Clavt-rnmcnt  lean  at  6  per  cent.,  or  etjual  tu  Zl7,5oocMch 
half-year.  The  abarebolders  hits  received  only  3|  per  cent,  per 
smaom  dnrias  that  period  on  an  average,  as  appears  by  the  printed  half* 
jwai^  sepofti.  The  prapoatl^  thcrefonk  to  aec^  Ibe  laaM  iat«  «f 
iNMsaitai  that  paid  ta  tha  ihaMhaldait  in  Ilea  of  4  per  «entii*afy 
advantogeooa  to  the  oompaof .  Tbe  iollnwint  it  the  ataMmeM  of  the 
directors  :— 

"  After  a  prulrattrj  npt;i)li.a(i<in,  llie  directors  of  the  Great  Western 
KaiJway  ol  Canada  have  the  <ati>rartiun  of  inforDiini;  the  aharcliolderr 
tlMtlhavhniainaiived  a  caoMminkatioBfiwdi  theCowenmeni,  »iaiing 
Hiat  denlta  terms  have  been  anteed  at  for  the  Ktllement  of  (he  pro- 
vincial advance  made  to  this  fgmifUf  In  lB53-$5,  as  well  as  for  the 
accumulated  interest  thereon,  whldl  hai  now  become  a  claim  of  the 
Dominion  of  Canada.  TTie  arrangement  as  cone"  j  I'  d  the  Government 
U  williMf;  to  sutimit  to  the  consideration  0/  ihi-  Cnnidian  Parliament 
The  outline  of  the  settlement  is  that  the  GovcnniK ni  will  receive  pay- 
ment of  the  principal  sum  of  £S72'^^7  '5--  ''>'  """U"' 
instalments,  with  interett  at  4  per  cent-  \n:r  aoLuto,  and  111  addition 
thereto  the  old  interest  in  arrear  Is  to  be  catculatnl  at  the  tame  annual 
late  as  the  dividend  earned  and  payable  to  the  shareholders.  Thus  the 
Government  will  be  placed,  a*  icgaids  the  arrears  of  intereti,  on  an 
•qoal  f.joUng  with  the  shareholders,  since  the  company  :eas<d  in  ili6o 
to  make  its  half-yearly  payments  of  interest  to  the  Government  of  6  per 
cent,  per  annum.  Payment  to  be  made  as  follows  :—;^loo,oao  (which 
includes  the  coramuteil  arrcirs  of  interest),  to  he  pni  1  on  Fo'.>:-.nry 
10,  1S69,  and  Jlie  biKincc  of  the  caixtnl  )f»  I'uur  e  jual  annunl  in».l:;liiient.', 
which  mesn'i  iic  will  be-Ar  iiilereit  from  Kcbrr..iry  i^',  iS<)g.  at  the 
rate  of  4  |i;  r  kit.  [>fr  -innuni.  It  15  esliin;'.ti::l  i:.:it  uy  llii-.  arr.iiijje- 
meat  a  savmg  wilt  lie  elTecicd  in  interest  on  the  Government  advance, 
already eliamd  a^ptintt  revenue,  of  abent  jC(C!S.400k  and,  nMM««ar,tba 
balance  of  the  loan  remaining  at  4  per  cent,  inteieat,  Imtead  ea  heteto* 
iwe  ac  6  per  cent. ,  wilt  alTord  a  further  relief  for  the  reOMlnder  oT  the 
term  of  about  £lJ,$'Xf.  This  arrangement  is  nut  SO  advantaReoas  U 
was  hoped  fur,  but  ilie  basis  is  of  so  reasonable  a  character  that  the 
board  of  directors,  under  all  the  circumstances,  have  no  hesitation  in 
recommending  it  for  the  ado])iion  of  the  shareholders.  The  exact  figures 
have  still  to  hi  adjusted." 

A  general  meeting  of  Ibe  shareholders  of  the  compir>y  i:  t  )  beheld  on 
Friday  next,  relative  to  the  pnposed  arrurnjemi-ni,  jivl  futin  of  assent 
or  dissent  to  the  proposal,  as  slated  in  the  memorandum,  has  been  for- 
waided  miheaiiaieholdeni.  1 


[RAILWAY  ACCOUNTS. 

■  ^- 

A  -.  ;hc  ^i.c oui.ts  for  the  past  half-year  are  required  to  be  made  up  on  a 
uniform  system  it  will  be  of  interest  to  those  iii(crcs:ed  in  railway  pto- 
perty  to  learn  the  form  in  which  the  accounts  arc  to  )>e  presented  in  al' 
ewoi  with  the  exception  of  those  ie  irbich  "  the  lioard,  with  tbeconsent 
eC  the  compaiiy,  may  alter  the  forns  for  the  parpose  of  ada|tt!iig  then* 
to  the  circuin=t.i.-ice- of  such  company,  or  of  hctler  canjring  into  efTs-xt 
the  object*  oi  this  section  of  the  Act."  The  form  of  ihr  accoonU  asset 
oat  in  the  schedule  of  the  Act  include.'*  eleven  different  llbka  and 
ahstncts.  Of  these  eight  relate  to  the  capital  acoonnts  :— 
Noi.  I  OoM  the  ilitciiient  ol  eapitat  nathorUed  and  created  hr  llie 


,  8pedry{i«tib««Mnnt«ider«adi  head  of  "atoA  1 
ihaiiCi"md  "loan,''andth*fe«huweof  aadi,  if  any,  yet  i 
to  be  created  or  sanctioned. 
Ma  S  gives  the  amount  of  stock  and  stuue  capital  created,  and  the 
proporHon  acitinry  received,  qiecifyinc  " 

*'  amount    rccr-iveit,"  "caUi  tft  MHtXj!' 

Ka  3  de:>U  wi'li  the  cjpital  ntised  by  loans  and  debentore  ttodc, 
specifying  the  rates  of  interest  and  tile  amount  of  debentnranader 
each  rate  respectively,  and  ecttiag  oat  the  balaiioe  of  i»r"-"- 
bonrowing  powers. 
Mo.  4  aboiis  UM  receipts  on  ca|iitil  aeeoMt  aa  ateic,  aad  4 
aftoiv  nadcr  tlw  five  heads— 

«— Unes  open  for  ttafBc. 

J—Lines  in  courss  of  coMtncHoBk 

(■—Working  stock. 

«/— Subscriptions  to  other  railways. 

t—Y)ot.KS,  steamboats,  and  Other  spedal  Itcn*. 

Tl>e  unexpended  balance. 
Na  5  gives  the  details  of  capital  expcodituie  (at  the  past  balX^ear 
upon  eachofthebendiiasmwbln^.  It  ia  imamd  to  alioib 
under  sepaiale  bead*,  the  anumt  paid  lor  land  nuchaaa  and 
compensation,  construction  of  wajr  and  Stations,  including  chair*, 
sleepers,  &c,  engineering  and  snrveybiy,  law  charges,  parliamen- 
tary expenses,  interest,  ,ind  commission.  Each  descriptioQ  of 
working  stock  is  to  be  spcvified,  as  also  the  names  of  railways  to 
which  subscriptions  have  been  made,  and  p.irticiilars  rclatinR  to 
docks  and  other  special  iten^s. 
No.  6  is  a  table  giving  a  return  of  the  working  slock,  with  the 
additions  or  reductions  made  during  the  half-year,  specifying 
engines,  tenders,  first,  second,  and  Ihird-daia  carriages,  wagodx, 

trucks,  &C.    . 

Na  7  Utogiveap  atlimate,  with  details  and  paxtienlaiii  of 
Mpenditoie  on  capital  aceoont  ibi^ 

Xhiet  open  for  ttMc 

Lines  in  coarse  of  construction. 

Working  stock. 

Subscriptions  ti  other  railways. 

DoL  ks,  s:cjrn baalv,  and  other  special  items. 

Vi  otks  not  vtt  torouaenced  and  in  abeyance. 

Oihcr  Items.    _  „ 

No.  8  shows  the  capaal  powert  and  CBW  ■■(■  ■faOaUa  to 

further  eapendilure. 
No.  9  eivea  in  detail  the  items  of  the  rf?Hn)  aceonnt,  speafying  on 
die  Creditor  side  the  reccipu  from  paaaMwei^  paieelH  booMi,  aad 
cairiages,  mails,  merchLindise,  life  ilodC(  liuMialii  qpcdH  and 
mlJceUaneous  receipts,  indttai!. 
On  the  Debtor  side  are  to  be  j;i»cu— 
Maintenance  f»f  wny,  works,  and  stations. 
Locomotive  pfjWL-r. 
Carriage  and  wagon  repairs. 
TiafTic  expenses. 
General  charges, 
law  charges. 
Patllancniary  expenses. 
Conpeosationa  (anddenu  and  lone*). 
Rates  and  taarn. 
Government  duty. 

Special  and  misct-llaneous  expenses  (if  any). 
Balance  carried  to  net  revenue  account. 
Na  8  is  the  net  revenue  account,  which  sell  OH*  on  the  cradH  lUe-' 
Balance  from  U*t  half-year's  accovet. 

liMMi  ifinimn  aooannt. 
Dividend*  on  iharee  la  other  companies. 
Banbers*  and  ^nerat  Interest  account  (if  in  ctaffiji 
Speda)  and  miscellaneous  receipts  (if  any). 

(Uct.iils  to  be  given.) 
On  the  Debtor  side  arc  lo  be  specified — 
Toinlcreta  or.  m'Tl^-aRe  sn-!  debenture  toaoi. 
IS     II  (iLbf  lit  lire  itJck. 

on  t.slU  in  advance. 


„       on  Llovd  s  bonds. 
I'    ,,      on  banking  balances. 

general  interest  account  ^a  debit). 
„  rents  of  leased  Unci,  guarantees,  &c  (in  delal^. 
„  spedal  and  miscellaneous  payments  (if  any). 
,  l>alance,  bci^s  arnnnnl  available  At  dividend. 
No.  II  show*  the  a' pnpr'  ^'ion  of  balance  -iva  '.ible  for  dividend,, 
*  under  the  hrm\  of  pn  lMciice  stocks— to  be  stated  in  order  of  thek 

creation,  w.tl.  :.Uc  of  dividend— and  oidinnr  Itock. 
The  abstracts  of  accounts  are  five  in  numlter  s— 
A.  is  derated  to  tBaiotenaace  of  way,  works,  &c.,  and  it  il  to 


SpQCiM**' 

Salaries  ollee  c»«naei»  aad  aeneial  snpeiintendanMk 
Mamtenanee  and  tenewal  of  ponBanaM  najTi  wngt^  nnl 

materials. 

Repair  of  roads,  bridges,  signals,  ai 

Repairs  of  sUtiniis  and  baildinss. 

Special  expenditure  (if  any). 

Miles  maintained— double,  single,  total. 
B  applies  to  locomotive  power — and  is  to  gtte 
expenses,  and  sapeniitcndencc, 

Rvnniag  eapemes,  vagcs  connected  with  the  wovUiik  oC 
loeomolitK  cBgincs. 

Trial  and  coke,  water  and  oil,  tallow  and  other  store* 

1; -pairs  and  renewals,  wages  and  materials. 
C.  refers  to  repairs  and  renewals  of  carriaaes  and 

specifying  thcs-iiarics  wagci^Mid  auucdaB  fbrlhet 

and  Wagons  tepanUetjr. 
J>,  TiafSc  cspemes,  ue  to  indnde— MUtiiai  and 
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N«i  la  ii  Um 


Hihltaf,  inter  Md  nwnd  ttam,  clothtDs,  printlag, 
■tattomiyaadtielnto  I  boaM,lMnM«t,Taiii,  and  provender  ; 
wagon  covert,  ropt%  StC  ;  joint  »Ulion  expenses,  mitcel- 
laneous  expen«es  ;  ipecUl  expenditure  (if  any). 
Gcnrnil  charges  include  payments  made  to  director*,  auditors 
and  ]iublic  accountants  (ifany)  ;  salaries  of  secretary,  ceoeral 
mana^'tr,  .tccoant.int,  and  clerk*  :  office  CxpeOM*,  advertiS' 
tag.  (ire  intumncr,  electric  Mtcnpll,  niliwy  tUmg- 
house,  tpeciaJ  expendiiiue. 


Mr  Ai 


Caaital  Aeeaaab  

CrMtii  theraB^  a*  pH  Ac- 
count No.  4  ... 
ft  Z^t  Kevenuc  Ae 

M  at  Credit  I        -  ,  .  _ 
Aeerant  No.  te  «■ 
SividuMfe  and  late. 

„  Gwnatotd  DMdtsib  mi 
TMcren  pajnbie  or  MCtniag 
awl  provided  for   

„  Teraporarj' l>:ian« 
,«  LJoyd's  Bonds  and  other  Obli- 
aations  not  included  in  Loan 
C^Htid  Statcnienl,  No.  i  ... 
Balance  liue  to  B.inkcr%  ... 
,,  Deb<s  ijue  lo  other  Com- 
tunie-i         n.      Ml  M 
Amount  due 
HouK 

Suiidry    OutKlandinK  AN 

COOBtt   w 

»  rin  loamaaet  Ftaidea  Sib> 


wWA  ii  to  bv  pxpned  in  the 
ByCiahatBtalKn— CurmiAc-  £ 


lamace  Fkad  «■ 


Ca.Oi  en  ttepmit  al  Intercut .. 

M  Cath  inTcMed  in  Comola  atul 
Cownuaeac  Secvrilici.  ... 

»  Caak  tawauad  ia  Sham  of 
otkcr  Raihnijr  Caapaait* 
DM  cWftd  ta  Capital 

Expoiditiire  

General  SlOK*— Stodt  cf 
MateriiJft  uD  hand  ... 

..  Tratfic  Ac'iounf?  i!ue  10  the 
C*inip.nv      ...        ...  ... 

„  AlouuatB  due  by  (.•tlicr  Coin- 

paniex  ..   .. 

„  Amflunis  due  t>ir  Otariac 

Hi:-..-.!:   

..   Ami.iinl*  i!;.rhy  Tc^l  (office 
-Sundry  U j:>t;ill'.tii.k:.\'  jui.:. 
S-upcnte  Accounit  (If  any)  tu 


It  will  be  ten  finn  the  tbon  that  the  iaCnnMliw  aliaidcd  i*  very 
Mlandooovletf^  and  b  well  calcalited  toastbtinanivtagatacorrcct 
kBPwIedeeortlwMtnal  eondliiaii  of  railway  property.  n>ere  ii  one 
Tery  important  omission,  however,  which  ^.k'^  hr  to  neutralise:  the 
value  of  the  information  afforded,  and  tliat  ii  with  respect  to  i!ie  .ic'uai 
train  mileage  run  liy  :lie  1  jcumiitivt-,  ;         without  ihi.- inivrm.il  .jn  no 

retiable  divisor  can  be  obtained  by  whicli  to  arrive  at  the  important 
M  of  workin);  the  linc^ 


IRISH  RAILWAYS. 
(Am*  Mur  Ltea/  Ctrretfuulmt,) 

Thb  pvbiie  papm  remain  rather  quiet  in  reference  to  dw  r^eit  of  the 
Iriih  railway  coomiidon,  inst  iiincd,  and  the  only  stfr  now  maiciiw  is 

one  for  a  meeting  in  Cork  for  the  promotion  of  the  purchase  of^ the 
several  lines.  A  requisition  beating  the  ugnatures  of  the  leading  men  in 
the  county  i-  aUout  to  be  prrscjiicil  ir>  l.oid  Kirmoy,  innnlcrthat  htmay 
convene  the  iv.fftin-^.  THc  n-duct  1  n  in  iarcs  :ccommcnde<l  by  the conimiri. 
sioners  would  a  j^rea!  puliiic  b  ion,  but  the  Ion  at  the  commencement  is 
somewhat  st-irtlinj;,  and  it  remain*  to  In:  iccn  whether  the  Government 
will  acree  to  bring  in  a  bill  to  give  effect  to  the  recommendation  of  the 
eoBMMieiHn  in  tida  iiiwilMit  iwpact.  The  saving  by  coir.bining  the 
I  of  tbfi  Kiwis  One*  in  the  one  board  ii  certainly  very  con- 
.  and  the  arrangement  vrculd  no  doubt  work  satisfactorily. 
Sodi  an  arrangement  will  be  rerkdered  more  easy  of  accomplishment  by 
the  amaJfpimation  of  the  three  lines  between  Dublin  and  Belfast  and  other 
parts  of  the  north,  for  which  there  is  a  bill  now  before  Parliament.  A 
good  deal  of  anxiety  [  revails  in  respect  to  the  nalu'e  of  the  action  which 
may  be  tckcn  liy.he  Guvernment  tn  the  report,  .md  it  ii  ;oho|>cd  that 
some  annoDncement  on  the  >ulijctt  will  be  made  at  an  early  period,  so  as 
tt>  Mt  an  end  to  the  existing  state  of  doubt  and  suspense.  The  public 
winws  for  State  intervention  have  received  encouragement  from  the 
pnbKc  dedaralicMi*  inoda  on  amnl  occnion*  by  Icadioc  nes  on  both 
■ides  of  die  HoHMorCommom^  Mr.  Giadstone,  mmeover,  has  very 
recently  publidy  alladed  to  the  importance  of  this  matter,  and  the 

Judge  Adv<ocale.GeneraI,  Sir  Colman  O'Loghlen,  has  within  the  List 
ew  days,  wh-n  en  the  huntings  declared  that  it  wxs  one  of  '.liff  th  ree 
great  que^ticm-.  wh:Lh  should  lie  at  unce  M-tt\-d.  .soinc  Wf  i^h:  iv 
attached  lothi.<  di-cisralion  on  the  part  of  .'•ir  Colniaii,  .a.t  it  believed 


that  he  knows  the 


-:.r  .Mil 


the  .-iubyCCt. 


e  a  most  vaiuaine  property.  1  ne  laie 
tile  Mining  Compaqr  of  Ireland,  bat 
■ind  TT'n"*'*'*"*  i  wm  boaght  ■hi' 
n,  foelodidR  lomo  Jdeclort  ana  ccrain 


protpciily  of  the  Mining  Company  of  Ireland.  A  I'cw  years  ;in  ec  n- 
tinned  large  dividends  taised  the  price  of  the  ihires  :  1  a  very  h  j^li  fi^  ire 
—  vi?.,  nearly  five  times  the  amount  paid  up.  .\  rash  of  purcliisers 
h.iviny  u.:ciirfed— and  who  Ilivc  since  b atlcre  l  severely  liy  a  rapid  dcc  Lne 
in  tht  divi.ienil.s,  and.  .t=.t  consf  iult.;.?,  in  the  value  isf  the  i.haie>— until 
it  has  now  comt^  to  ti.i  il.\ii:e:ul  .it  lul  btfin^  given.  I'l.li  lattci  circuni- 
stancc  has  taUeii  the  public  by  surprise,  and  the  flUctUAlions  la  the  price 
ot  the  shares  have  liem  recently  very  remariniiiak  At  iIm  iMCtkig  of 
the  coropany,  which  ha*  been  iust  heltl,  extraordinary  intemt  «n 
excited  amongst  tha  sliareholders  owing  to  the  aliseocc  of  a 
dividend,  as  alio  itt  ngard  to  certain  legal  proceedings  institnttd 
on  behalf  of  the  company  in  reference  to  the  sale  of  the  Berehavcn 
Mine.  The  explanations  attempted  on  both  sides,  as  regards 
the  latter  affair,  leave  matters  still  somewhat  in  the  dark,  and 
no  ver.ion  of  the  matter  will  receive  much  credit  until  the  case  con«s 
for  hearing  in  the  Court  of  Chanceiy.  The  tJerehaven  Mine  is  un^er- 
stood  beyond  all  que»tlon  to  be  a  most  valuable  property.  The  late 
proprietor*  offered  it  for  sale  to ~ 
through  soM  at  vnmt  hmvI 
malely  by  a  niuntKr  of  (eiitleitten, 

officers  of  the  Mining  Company  of  Ireland,  and,  as  they  state,  lor  ihck 
own  benefit.  It  i>  allegrd,  on  the  part  of  the  Mining  Company,  hew- 
evar,  that  the  purchase  was  really  made  for  the  compamy  :  the  patties; 
they  contend,  who  negotiated  the  a.'i.nr  bcin;,;  lirccturs  depalcd  uy  the* 
for  that  purpose,  and  ^vho  were  a'-iitc  1  by  th-.u  M.crct.ity  in;i  vniicit  it. 
It  is  somewhat  \m  itKy  rcni.irii,  t u,  thut  t!  r  lun  Ul'-c:  i  tp.ct:-,  I 
nnderstand,  have  now  each  a  substantial  interiiit  in  the  BerefaaTtn  pro- 
perty. It  is  stated,  however,  on  the  other  side,  tiM  srtM  Ae*ii>ni 
offered  for  sale  to  the  Mining  Company,  they  dediiud  10  enter  tato  Ae 
natter,  aadpaascd  a  resolution  to  that  effect,  and  that  it  was  not  until 
tint  bad  been  done  that  the  present  proprietors  of  the  mine  thought  of 
entering  into  negotiations  for  the  purchase  of  it  on  their  own  behalf  and 
altogether  apart  from  "he  Mining  (  "oir.pany.  Some  very  high  names  are 
connectetl  with  the  trnnsaclion,  and  a  great  deal  of  interest  froei  this 
circumstaace  u  manifested  in  the  affair.  The  purctiaseri,  moreofei, 
are  wealthy,  and  liko!y  to  .  jntc^t  every  inch  of  ground  wita  the  MiB.nj 
Company. 

At  an  extraordinary  general  meeting  of  the  shareholders  of  the  Con- 
aimm  Cm/fuy  •  wialatica  waa  adsftod  to  thaafHtlhMt 
dflveoralfwnaabaiaftha  abanlMlderc  AoaldbedMlrf 

to  carry  o«t  whatever  legal  prooeattiga  May  bo  advised  in  respect  to  tlie 
loss  sostained  in  conieqaence  et  tbe  fbnacr  directors'  neglect  of  the 
company's  affairs.  Five  gentiemen  were  accordingly  Lh.>M:n  to  set  cs 
the  committee. 

The  dealings  in  our  share  inii'kLt  have  .iccn  princi|'.ally  cimliiKd  [0 
banks  and  mines.  In  the  foinicr  the  most  impurt.uit  Huttiutions  hate 
occurred  in  Natianals.  The  jjrincipal  cbangci  m  mines  liavc  been  ia 
Mining  Company  of  Ireland  shares ;  those  of  the  WicklowCopprCwo- 
pany  have  improved.  The  principal  feature  lo  stesuns  ha*  Mi  A* 
depreaiioa  in  Dnndalk*,  owing  to  the  Newrv  opposition.  Alliance  Gu 
share*  have  improved.  This  company  ha*  been  lately  severdy  attacked 
by  anonymous  writers  finding  fault  with  the  gas  supolicd,  but,  stnngeto 
say,  it  has  been  found  in  several  instances,  and  is  now  made  public,  tk.it 
the  fault  lay  in  the  fittings  in  private  dwellings  end  r.ot  in  the  gas  itseif. 
Railw.iy  ^rciirin  li.ive  been  v*ry  dull,  and  little  business  is  going fotwaid, 
notsrithstanding  the  hope  of  Government  action.  In  a  few  1 
r,  better  prlees  have  prevailed. 


The  Dundalk  and  Grccnore  Railway  Company  promote  a  bill  in 
ParUaneM  to  give  liutiier  time  to  complete  the  railways  of  the  com- 
pany, to  almoon  certain  portions  of  the  line  already  au  borised  to  be 
constructed,  and  for  mher  purpose*,  amongst  which  power  i* ao^ght  tu 
obtain  a  loan  from  tlu  Tu  mc  Works  Loon  Commissionen^  Ibr  the  con- 
struction of  the  pier  and  other  works  contemplated  at  GrecnotO  Point, 

By  the  Alhenry  and  Tuam  Company  a  bill  is  also  promoted  to  extend 
the  line  from  Tium  to  Ciarcmorris,  ami  for  nther  purposes.  The  esti- 
mate'1  cost  is  set  down  at  £60,000,  and  it  ii  itLtemlcl  th.it  the  Waterford 
and  Limerick,  and  the  Alhenrj-  and  F.nnis  Railway  Coin;i.itiic*  sliould 
aalMcribe  to  the  undertaking,  and  enter  into  traffic  irrangvnients  with 
tke  Atbenry  and  Tuam.  Running  powers  over  the  Great  Northern  and 
Waaieiii  Railwajr  are  also  soeglit. 

Than  has  been  a  falling  ofTm  the  shipnents  of  cattle  and  pigs  trom 
the  mrt  of  Dridia  durinc  the  past  year,  but  a  laige  increase  in  sheep 
aadhaba.  The  traffic  icedpt*  of  the  several  lines  of  railway  continue 
&vonrabte,  and  there  is  an  increase  for  the  half-year  shown  in  the  cue  of 
Ac  Great  -Southern  and  Western. 

Owing  to  vriitie  di'<5.iti»faction  felt  at  the  way  in  which  the  buiincss  of 
he  port  of  Ncwrv  1%  i  .;rricd  on  by  the  Dundalk  .Steam  Packet  Company, 
a  local  company  is  being  established,  and  the  prospectui^  &&,  will  be 
'     ^,ia*i«rda]m.  AktceaBMaatafcaidlalhaabccaalmdy  lub- 

ha«  been  hlcly  felt  at  ib«fidSi%ofl'  in  the 


Gnat 


WALES  AKD  THE  ADJOINING  COUNTIES. 

{Frtm  tur  Leeal  C«rmp>mdnU.) 

Caihakthzx,  TRVtsMr. 
In  a  previous  number  of  iB»KaQmaflft»t  reference  wrs  te  lk 
proposed  working  anniweaHnti  iMlwcen  the  Manchoic:  ard  Mlfara 
and  the  Carmarthen  and  Caidigna  Compeinies.  Since  the  tiist  opeiiiii{ 
of  the  Manchester  and  MilitM,  and  its  extension  t<>  Abttystwith,  l!t< 
two  line"  have  been  worke<l  qnlte  independently  of  each  other,  altbo^h 
nat'.ir.;'ly  forming  one  complete  system,  Carmarthen  being  the  oatlel  to 
ihe  Miull!,  and  Alierystwith  on  the  Welsh  coast  forming  the  lermin'ljca 
t":.!,-  «L-.t.  I'^iiui  tunalcly,  tli',-  <r.ir;!iarthfii  and  Cardigan  was  ori^Bellf 
cunstnictcd  as  abroad  gauge,  whil.-  the  .Manchester  and  Milfoedb* 
n-rrow  gaoft,  and  the  dHBHe  htm  tm  nmce  to  aaotber  at  rencii<la 
Junction  proved  a  terfbui  obstacle  to  tlie  ocraopment  of  trafBc.  Th' 
jt/Umey  from  Carmaithin  to  Aberystwith  consumed  no  less  thaa  n« 
hours,  which  ought  to  be  ac:ompliihc  1  in  th.ee  hours,  and  the  pubBc, 
.as  a  natur.il  result,  avoided  .ns  much  as  possible  to  patronise  such* 
tcGir  us  and  inconvenient  route.  The  directors  uul  managers  of  tbe 
two  c  >m]i.inie«,  perceiving  this  great  drawback  t  j  tho  pr  igreii  of  the 
respective  piopeitiiK,  determined  on  obtaining  powerj  t  by  downs 
narrow  gaupe  t-n  the  Carmarthen  and  Cardigan,  which  luvin^  been 
completol,  IS  now  followed  by  a  working  arrangemenl.  bjT  which,  M 
far  as  the  traffic  is  concerned,  the  two  systems  are  really  one.  TtjJ* 
jiai««i|(fr  tndns  leave  Carmarthen  daily  for  Aberystwith,  aed  MC 
•erne  amabw  of  trains  leave  Ahemtwitb  for  Carmarthen,  thus  final 
ample  aocOBUBodatloa  iior  the  traveling  public.  The  journey  is  accooi- 
plished  in  three  instead  of  five  hours,  which  fact  alone  prove.'  the  «ljt 
ol  the  new  working  arrangement.  It  was  believed  that  a  complete 
amalgamati  n  i  f  thi-  tw^o  companies  wjuld  have  l>e«u  secuictl  i  and  thu 
will  prolialilv  tu'  ihr  nliimalc  ivsult,  for  it  winilJ  ensire  a  considerable 
reduction  in  wcrk.iig  i.-\|k::isci,  .and  incieasr  ihe  protils  ot' the  propne- 
tors,  A  little  time,  perhaps,  is  required  to  lipen  a  scheme  of  amal^- 
Mtion,  but  it  is  pntty  dsar  that  the  sooasrit  is  •eaomlishid  tb* 
better  it  will  bt  ibr  the  hue 
holders. 

Owing  to  the  extremely  wet  leasoB,  the  works  on  the  Ale 
Dock.s,  Newport,  have  had  to  be  partially  suspen.1.1.  tlir  f-ult  .if  o-fcici 
h.15  been  that  a  larrc  number  of  men  are  thrown  out  "f  •.:•»;  I  ■ 
arc  eiitertaincd  that  in  the  connecf  a  few  days  operatioos  may  beparuy 
resumed,  imt  it  is  clear  tlut  natttOM  spiiag  oftlia  ycBrthaR  wiUaetw 

much  progress  made.  ,  . 

The  proposed  extend  of  tbe  Cowbridge  Railway  to  Llaalwh  nm 
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the  port  01  ALeithAw  a  tecciviug  gencnd  support  in  the  district,  and  at 
an  adjourned  nic«tiag  of  the  parties  inlwwiwi,  it  was  resolved — "That 
this  meetioe,  acknowledging  the  neesiiiljr  of  CDiiiMGting  (he  (own  of 
Lsatwit  with  tba  Cowfari(%e  iUilina:  nd  alio  the  dateibiMty  Owt  the 
portof  Aberthsw  AottUbe  racbedL  wm  it«d*lMi)letlM«|ireliiiiiiiary 
mray  tbottld  be  nude  ria  La.ntwil-Major,  then  to  Abeithaw,  or  t'ue 
swnw,  mi  hereby  pledges  itself  to  solicit  s  onbUc  aubscriplion  for  that 
pnrpoie."  A  committee  was  fonnod  to  ceilcct  mbtcripUoil&  If  ibis 
extension  i^.  ctrnH  out.  i herft it M  doabl  fttt tt  wfll Md imHifirily  to 
the  value  of  the  Cowtirulgp. 

The  reports  wIkcIi  crim-i  tn  hard  from  the  variuui  ironmaking  e=.tati- 
itshraeals  in  Sooth  Wales  characterise  the  trade  as  being  in  a  more 
bvMivaBd  jKMpoOMctdA  liMa  it  was  Iwoln  wonlhaigo^  ndtkMc 
ii  Htib  dodt  oitfqt  Mto  the  nakm  ta  ttia  distriet  bitiic  better 
pliwd  for  flriat  th—  Iheie  in  any  other.  The  rails  at  present  being 
me  chiefly  fv  the  foreign  markets,  and,  in  addition  to 
the  larj^  contracts  now  under  negotiafjon  or  likely  to  fall  to  Welsh 
roUmj;  milSs,  there  are  numerous  ioauiriK  lor  l:t;ht  rails,  and  scvcr«l  ol 
the  horre  railwny  rompanies  are  spoken  of  a«  likely  to  1*  in  the  market 
for  r:\ils,  iVc,  in  the  early  p»rt  Ot  the  present  year.  Tin-  Kiis^inn  Go- 
vernmenl  Itave  recently  MUlctioned  several  Itnes  uf  railway,  and  large 
quantities  of  iron  will  be  required  in  the  constmctioa  of  the  same.  The 
import  duties  are  stiil  left  liigh  by  the  new  Russian  tarifl^  though  it 
malcM  a  rsdnctioaaf  48pcr«Mt.  in  thedstyaataik,  LMtycKrncvijr 
eleren  atBHoat  were  rtueed  for  the  eouMnMloB  of  rail  ways  in  at 


I  Empire,  and  <ome  idea  of  the  extent  of  the  demand  may 
he  amtidpeted,  if  nothing  arises  to  disturb  the  peace  of  Europe. 

Welsh  iro?sma»ters  h.ive  hithi?rt(i  <tfnt  large  quantitic  of  material  to  that 
Ciii:rtrii',  and  it  is  cnly  reasonable  to  anticipate  a  stimulus  in  the  demand 
by  til*  reiiuct^c-n  in  the  *luty.  Increased  tirmnes?  has  been  imparted  to 
btHiint'AJi  t)y  I'-.e  <;t>tltlrm:>tnjn  nl  lut  prices  nt  the  r[Marterly  meetinj;;  ; 
end  it  IS  expected  that  the  trade  will  be  still  farther  xlreogtliencd  by 
Incnaacd  orders  fton  At  Aaierioea  end  oowiMntRl  inerkets.  Through^ 
oat  the  present  ycer  the  demand  will  in  all  prohebiHty  continue  good 
from  the  sonth-west  coast  of  America,  as  the  opening  up  of  the  railway 
system  has  just  commenced  in  that  country.  There  is  a  good  demand 
for  tin-plates,  the  price  of  which  has  been  advanced  3*.  per  box.  The 
steam  and  house  coal  trades  are  still  suffering  from  the  eflects  of  the 
late  gelesj  which  h«*e  cemeda  greet  icaratjr  of  toanage ;  and  cmpiov- 
'  ?  the  ooOien  tat  aowFaniofAedbniel  hBnle  mate  than  Inlf' 


BANKING  IN  SCOTLAND. 


The  principal  j^&t>itocik  haaki  of  Seottaod  here  iceenily  hdd  their 
aonnal  aeetinn,  and  we  propose  to  ofer  a  few  remarks  as  to  Ao  bOll- 
mM  done  by  thei*  eitablishraents,  ^nd  their  position  as  investnenti. 

To  generaiise  the  statlsttrv  uf  the  eleven  ?c!Jtlish  h.-iiik?,  we  mir 
state  that  the  paid-U|)  capita!  invented  in  ;hem  .innjuntv  111  Zo,307,cxx>, 
while  the  promts  declared  during  the  past  year  haici:  .invunved  t.j 
jCi,  ii6,iito— in  other  words,  to  an  avenge  of  very  nearly  12  pi-r  t  ent, 
on  (he  whole  capital  en|;aged.    While  ttie  gross  profits  show  very 


aatiibcloiT  a  tceblt,  the  gaios  ia  individual  cases  are  e««n  better  than 
that  stated.  The  tcrengt  u,  lot  instance,  disttactly  afleeled  by  the  cir- 
cumstance that  the  Koyal  Baalc,  withoo*  deiM  ft  fmpoitionaMljr  hmer 
business,  is  weighted  with  a  apitalof  two  ■NiUonv  <M  wliich  its  proSis 

only  aflioid  a  di\'idend  of  8  pts  ceoL,  or  neaflr  50  per  cent,  below  the 
average.  The  most  strikingly  proaueiues  of  these qiablishmenii  is  the 
Commercia!  Bank  nf  Scotland,  which,  as  was  stated  in  our  columns 
last  ni  nih,  !.ai  fur  the  second  year  in  saccesston  decUiri^d  a  dividend 
anii  1)1  I  l  ls  of  14  (X;f  cent,  upon  its  capital,  sn<?  hai  apam  carrtH  to  i;i 
tc?.t  .1  sum  almost  sutfidcnt  lo  hivi;  yieidcl  2  per  cent,  ni ■^r^  of  tiivi. 
dead.  I'he  Commeicial  fiank  is  now  in  its  sixncth_year,  having  been 
founded  in  181a  Atlhe  tllMOf  thofieuk  Astof  U£^  lie  capital  was 
only  ;^6oo,oDo,  dace  wldeh  Mtled  it  has  beea  twice  faicicascd,  antl 
now  amoonts  to  •  mlliioifc^  The  last  increase,  which  tcok  place 
in  1864,  wee  made  in  the  shape  of  a  bonus  to  the 
proprietors  of  25  per  cent,  upon  their  holding.  Thus,  the  owner  of 
;^400  of  its  stock  received  n  free  gift  of  ;^ loo,  anil  this  does  not  rtally 
express  the  fall  value  ol  the  bonus,  f  -r  its  market  price  at  this  day 
reaches  the  sum  of;^370.  Twenty  five  years  ago,  at  the  period  when 
the  circtilation  o(  the  Scottish  bank»  w&s  fixed,  the  Commercial  Ilank 
was  paying  6  per  cent,  on  its  smaller  capital,  and  condncted  its  business 
at  fifty  brancbeii.  Its  branches  at  present  are  above  eighty  in  number, 
and  its  decbued  piofili  eve  anScieHt  to  My  15  per  cmb  on  the  erisinal 
CM)!(aI,  or  Moik  ttao capital  ae  ititoadbefo(«tlielMaii»{Deteaaeaibo«e 
referfed  to.  One  probeble  explanation  of  the  circumstance  that  this  bank, 
with  available  funds  not  exceeding  that  nossessed  by  some  of  the  others, 
is  cnabltJ  to  •.h'*'.v  ?'.'(;h  .i  ratio  of  profit  miv  tie  f.i'in  Im  its  title. 
<.>n^";iri:iily  si:ii'j- :i  !'  i  : 'j.  ':>Ln'_I'.:  0:  '.ho  ni':ii.-.i:itile^'':nimuni'v,  it  has  from 
the  first  secured  ilu  liiv.  i;i  ( that  class,  and  the  j;rea[oi  liipelincs*  of  the 
banking  ojiention- (  I  c  n.  11  ercial  men  may  g  ii  l■^  explain  why  this 
establishmettt  prospers  so  gainfully.  No  statistics  aic  available  to  show 
the  gross  iransacttons  of  each  Itank  during  the  year,  or  the  rapidity  of 
the  "turn-over;''  so  that  this  «iggesiion  is  not  o|;>en  to  proof.  l)ne 
other  Scottish  bank,  the  National,  is  in  the  positicmthis  ]tear  of  declar- 
ing 14  per  cent.  Its  capital  is  also  a  million,  and  itt  treaseetions  are 
large,  but  its  declared  prohts  arc  nearly  £iq,ooo  less  than  those  of  the 
Commercial,  the  dividend  and  bonus  of  14  per  cent,  being  reached 
through  the  use  of  .ihont  /5,r.cm  of  laid-op  proAti^  vAile  in  the  other 
case,  as  we  have  aliciily  .inlr  l,  an  inw.r.'  neaihT'CqolvakBt  tO  S  per 
cent,  has  been  added  to  llie  rt^etved  fui-.d. 

The  amount  of  business  dor.e  under  tlie  yh.id  ;w  of  ih<-  capital  we  have 
stated  may  be  best  seen  by  giving  the  gross  amount  of  deposits,  &c, 
"  ' — '~~!  to  the  pohlie  in  the  handc  of  the  hanka.    The  iiginctaee,  in 


..,  ^£62.990,000 
9,000,000 
mitlioiu,    or   with    the  capital 
The    reference   to    the  larcuU- 


tion    brings    to    recollection    a    grievance    put    forth    hy  one 
dase  of  eeOBomists,  namely,  the  restriction  of  the  pnvilege  of  note 
circulation.    Bjr  the  English  Bank  Act,  psit  of  the  pruvisious  ol  wbicti 
apply  to  Scotland,  no  iww  bank  of  iMue  oMy  be  opened  in  any  pert  of 
the  L'mied  Kingdom,  and  no  bank  ceasing  to  weiie  can  resume  its 
j  privilege.    Under  the  provisions  of  the  Scottish  .\ct  the  circulation  of 
I  the  banks  then  existing  (19  in  number)  wss  fixed  at /f3, 187,209,  uhich 
I  has  since  been  rcdacfl  by  the  failarc  of  th«  Western  Bank  in  1857  l.-j 
I  ;i*t749i27i.  it  wliiuii  sum  It  ii'jw  stands.    The  number  of  banks  10 
1  Scolir.Tid  I-  now  reducta  to  Llrveii,  but  the  ii?«e  riphu  of  the  others 
have  bc,-n  s.ivc(l  hy  amalt^^niatiun  ;  ivs,  for  instance,  in  the  absorption  ot 
I  Uiti  C«;uiral  iiank  into  the  bank  oi  bcutlaul  witlitnthc  jast  year,  which 
I  has  raised  tiM  nMhotiied  imo  41  Ibe  latter  esubUahment  to  the  exlcBl 
I  of  £\ifiiBa.  Iliia  does  not,  of  course,  affoct  the  grots  aulhurised 
i  circulation.    Since  the  Bank  Act  the  Perth  Bank  has  joined  with  the 
I  Union,  the  Dundee  Bank  with  the  Koyal,  the  Eastern  and  the  Edin- 
burgh .m:i  Gtiigow  will!  t!i;  Clydesdale,  For  all  istues  beyond 
the  iuthori>i:d  suin— uxed  in  1.S45  — the  banks  must  hold  bullion,  and 
(  from  a  reseat    return    we   find    t).at    the  amotint   of  coin  held 
under    thb   provision  was   £z,b^,coo,    while   the   notes  .-ictually 
I  m  circulatian  at  the  date  were  about  two  mttiions  above  the  sum  fixed 
I  by  the  Act.    That  sum  bears  no  relation,  it  may  be  noticed,  to  the 
i 'capital  of  the  banks  or  any  other  inteUigible  standard,  but  was  fixed 
I  ascofding  to  the  actaal  aradatiott  of , each  beak  witUm  a  j^m  thM 
I  poor  to  the  Act  Tbae  the  Royal  BiHt.  with  n  capital  donble  that  of 
any  other  bank  in  ScolUnd.  obtained  by  the  Act  n  dicttlaiian  lew  flMui 
some  of  ita  nelghbows  posaeasing  a  narrower  fonndalion  In  thie  resptct. 
Tlie  retention     so  large  a  sum  of  bullion  to  support  th?  wift>l'.n  note 
issue  is  not  genej .lily  licemeii  an  economicai  cour5c,  .mil  liii    o.i:  ,dy 
be  satisfactorily  dcfey.deJ  i;ii  tin-  ^ruutid  (if  »e«unty  tn  tlic  p.iblic.  In 
the  cascoi     run  upon  one  oi  the-.e  ijanks,  the  rule  Woiiiil  necc.-sar.Iy  be 
"  5rst  come  brst  served,    and  it  would  be  jimpossible  to  dittinguitU  the 
portiaBoftheiaaiewhkhnB  ptdeetad  hy  thi>  enppoted  guarantee. 
In  the  caw  ol  die  Wcitea  BmIk  the  wdo-hoMata  wm  secure,  not 
though  the  operation  of  this  prewiaa^  bat  Cmm  tho  tulhnhad  InliUity  of 
the  partners,  under  which  the  dalnnoCailciodlloo,  Whether  depositoie 
or  note-ht'ldcrs,  were  fully  met 

Thegrnii.ai  dctre.T-e  m  ihc  number  of  banking  establishments,  with 
the  steady  iricren>c  o:  lunkim;  olTices,  forms  one  of  the  staple  conflicts 
arooui;  tlic  fniiiiiLiil  il.coi i-.i.s  of  tl-.c  North.  The  !..iinks  .vre  only  eleven 
in  number,  but  they  mamtoin  amongst  them  above  kvcii  hundred  nffirco 
scattered  over  the  whole  surface  of  Scotland.  The  advocates  of  h.iii:.\ 
tion  qicok  of  every  agency  as  a  "bank,"  while  those  on  the  other  side 
aMdattiathaiaticnewiimopalyenisti.  Thn  hnhajiitk  no  donht,  at 
one  n  fisbif  the  iMea  of  diecAaat  and  laleKM,  and  in  aone  other  matter* 
they  act  in  naleon.  Out  it  is  impossible  t»  avoid  leeiog  that  there  >«  a 
keen  competition  among  the  establishments.  This  is  shown  by  the  con- 
stant endeavour  of  each  T  ink  to  spread  it-;  ajjcncie?  to  anv  to-rn  or  vil- 
lage ill  whicji  there  li  .i  re.ii(mii:i[c  liope  ot  oblainm^j  a  l.iit  .i  tio.iri'  pf 
busUiL-bn,  whiic  ui  lii£  l^ij^eir  tC'Wii.<  «nl]  ,1110  iirnnth  ofticej  .i:c niuilitdying 
year  by  year.  That  the  banks  aic  •,y.'vu  to  Ihe  >i^:ia\  intl  lences  of  com- 
peuuuu  is  shown  by  the  readtness  with  wfaich  all  of  them  follow  any 
step  in  adtnuK*  Bade Iqr one  of  iheiraninher.  Aninalance  of  this  hai 
recently  occnned  in  the  anaggeaeni*  made  by  one  of  ^e  bank*— and 
immediately  followed  by  oil  the  rest— 10  grant  drafts  for  tnms  under  j£s 
at  a  charge  of  fourpence,  iaduding  the  stamp.  A  better  proof  could 
scarcely  be  affurdcu  that  the  banks  in  Scotland  do  not  exercise  that  ri(;id 
monopoly  of  which  so  much  is  occasionally  heard. 

In  the  folh>wiDg  table  is  given  the  nime,  capital,  l.ts:  ('.et!i'.:'ed  pioAct 
and  diviilends,  and  the  quotations  of  i;iei,tjc^,  ul  the  v.~.fiou4  Seotlilil 
banks  in  the  Edinburgh  Stock  Exchaii|;t.-  on  Wednesday  :— 

Jjllt  Vt*.  u 

C'ap4t(il 

;^  1,000,000 
2,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
900,000 


Bank  of  Scotland  

Royal  Rank  ... 
British  Linen  Company 

Commercial  

Nation   

l-^nion  •««  .., 

Clydeaihile  ...        *e*        ■ •* 

City  of  GlaiBOW   

North  of  Sootland  (iharee 

£1  10s.  paid)   SaftOOO 

.\ber(!een  Town  and  County  tSttOOO 
Caledonian  (shares  £2  vsL 

paid)   


j6«29,72i 
167.344 
'">7. 1  ?" 

12  ^ 


!  1, 78.5 

91, ^'i 
94.9*S 


Div. 
12 

s 

>4 
10 
10 
8 


265 
176 
260 
270 

2U4 

sao 
160 


33s«»t     10  /du. 
not  qnoiM 


Noiet  in  drcnisthm,  &c 
being  a  total  of  about  seventy 
bwling  fund  of  ^£34,000^000. 


RAILWAY  PLACARDS. 

{Prtm  puy  l.f{:a'  CorrtiponJ-nl.) 
Two  libel  case*  against  railway  companies,  arising  out  of  the  practice  of 
pbcaidiitg  thcname*  of  persons  whoi  in  violation  ckf  sututable  proviiioasi 
travel,  or  "attempt  to  tnmt,"  without  previously  paying  their  &ret 
QCClitrtJ  in  the  coarsi  of  the  year  jus:  ended,  involvinj;  some  important 
pointi.  The  particulars  of  one  o!  tiissc  ciises— that  of  Kijgs  t:  the 
Great  Eastern  Railway — so  far  .\s  it  had  then  proceeded,  we  gave  :fi 
the  Raiiufay  iXtv  of  liie  2otli  Jane  l.■^^t,  page  645.  The  other  CMc, 
which  was  again;.!  the  South  Eis?em  Compinv,  at  the  suit  of  a  .Mr, 
Owytm,  w.as  tried  on  the  7th  Tu  v  i.is:,  ..;  thr  1  iuil  ill,  London,  before 
Lord  Chief  Juiiticc  Cockbuin  aou  a  .'special  jury,  fhe  prjictpai  point  tu 
that  case  arose  ont  of  a  nustake  in  mula^  itt  the  nhwatd,  ia  reicienoe  to 
the  pkiotiir,  and  to  hit  having  been  eenvicKd  el  an  omee  under  the 
Act  S  and  9  Vict.,  c.  20,  1S4S,  end  iinlMned  (in  dcftnlt  of  payment  of 
a  6ne)  to  tmpriionment  with  ianl  taimr^hvi  labonr  not  befaig.  In 
fact,  part  of  the  adjudication. 

The  facts  were  these  : — The  plaintiff,  a  rUis  modeller,  employed  by 
3  firm  in  Whitefriars,  London,  .ind  residing  at  Plumstead,  in  Ken',  had 
been  in  the  habit  of  com:^i|;  u(>  d.-ily  to  nis  work  by  the  v  1  m  iiiv"? 
railway,  taking  a  ticket  from  Woolwich  Arsenal — sometimes  to  Lomlnn- 
bridge  Station,  but  generally  to  Cannon-street.  On  one  occasion  of  hi* 
having  come  up  to  Connon  strect  Station  a  dispute  arose  taeltreen  him 
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md  thettdut-coUcctor  lespcaing  the  ticket  he  had  taken  that  morning, 
IMCOUMlar  aMMiiiff  l^bM  MgiveQ  up  the  half  of  a  reloro-tickct 
WT  LOMoD  Bridge,  am!  not  Tot  Canoon-^lreet,  the  difference  in  the  fare 
bcmB  one  peony.  He  i,ras  nftemards  lummooed  by  the  company  hefore 
the  Lord  Mayor  at  .••Iiiimmii  House  to  answer  a  dumre  of  hanne 
travelled  wsthyat  a  tscket  from  London  Bridge  to  Cannon-KMBt,  "with 
intent  to  di-^nnv.  I  he  company."  The  Lord  Mayor,  dftfr  bauinc  the 
case,  convicted  ihe  plaintiff  in  the  pemilty  of  u  ,  wi'h  3,.  cost*,  and  in 
delauli  of  payment  to  under,;.)  ihrcc  dnys'  irrprisonmt-nt.  The  fine  and 
co^  vvtCM  once  Mid.  A  few  days  afier»»rdi  certain  printed  placaidj. 

!S£L2f -!!?'"•  "r'?"?°'"  "'^  P"'**"  ^*  company  at  the 
«nraM  MVon  on  their  line,  suting  that  the  plaintiff,  whole  name 
and  addi«»  were  etTeo  mbige  ictters,  had  been  ^'  convicted  and  fined, 

IZ^ri^*'  ."nI'?  ''f?"^  **f  '"condeinned  to  three  day* 

impruonment  wiih  hnn]  labour."   Thia  Wla  tbc  ISM  eOmlainadaC 

the  1.1,-1  «Tre  true.  ITiey,  however,  faitel  in  proving  the  plea,  it 
apl.oam.i:  ihr.t  the  altemaUve  punishnent  of  imprisonment,  in  default 
of  payijig  the  penalty  and  cosJs,  did  not  indudt-  hard  Uhou,.  On  the 
P.  "         admitted  tliat  the  oiiviclion  cotild  n.it  be 

inpeadiei],  a>  it  had  not  been  apnealed  agaiiut.  But  in  refertncc  to  tlie 
question  of  damages,  the  Lo«l<«hirf  Justice  allowed  all  the  facts  to  be 
gone  im.,.  observing  that,  u  Ot*  atatement  in  the  placard,  that  the 
pln.nfiT  had  been  "condemned  to  hard  labour,"  was  not  true,  the  law 

V  ul  l  imply  and  ,t  was  eMential,  therefore,  that  the  jury  sliould 

l.avr  r.ll  the  facts  before  tfifm  to  enable  them  to  delemiaa Uie amount 
cf  co:np«nsat,on  thep:.:ni,fTwa4entiUed  to.  Evidence waalflMii  gone 
into  on  boll,  sides  ;  ^r.d  on  tiir  parr  of  the  cotiipsnv,  it  was  proved  that 
the  words  •' wul;  lur  l  labour  "  had  b,  cn  itn.„c,i  „;,on  its  having  been 
"^i^*  '^"^  «he  hfarifg  at  the 

ffJ?^.^?^"**.*'  alternaUve  sentence  involved  haid  labour. 
Baf  tMl  turaed  ont  to  be  a  mistake.  On  the  u»n  oi  the 
SS'llSzf^"^'"'  HjecfaawBrtaacc  that  the  pl.ic.rd  d,d 

S!in^  fuT?"";'  **•        »  bnt 

viction.  The  Lord  Chief  Justice,  however,  said  tte  rcHict  moat 
depend  uoon  whether  the  jury  thought  the  pUcatd  substantially  true. 

hough  ttiere  might  have  been  an  exagge^tion  or  a  suppre^on  ^f 
facts  m  »ome  particulars,  and  the  jury,  nndcr  t!ii5  dirccti,.!;  on,i«  M. 
aUj^frand  a  verdict  for  the  \>\:u:,uil,  w.th  £2-,a  ,Un:t!.cc!.    It  is  ob- 

Uoned  in  Ih"  caje,  nor  hn  i  been  auccessfnfly  <iu«t.u  .cd  ..n  .a:  >  of 
r  i'^fhL'^'^K'!^^.''  •™=««''Wch  parti*,  bringing  action,  rf 
,  ZV'  hi  '^'^  f^^^r^*  «5  '»«N«»«Iyd«eaeta«xura.ely 
t.itf  lar^uulars  of  the  conviction.  In  tba  nreieat  caae  the  eomnanv 

riv:n  o  r  ru'"'.  *"V,"^«^-  .bn>ugf  "Sf  fn^^infoS 
given  to  them  by  the  Lord  Mayor's  clerk 

hMt^^'M.Z^^^"^^  '  •  Railway-to  which  we 

fv'fiyffS^-^'  Chief  Ju  -  ice  ISovill  .and  a  special  jury,  ^h.n 

^»  i«  ^=<'on-     The  train  ,.„t 

amvinK  at  the  uraal  time,  the  plaintiff  took  a  private  conveyance  The 
f.  h"'^-  """"'"^  "P  (he  company',  „iihout  paying  h.s  fare  i  .r 
that  day  »  ;;.umry.  but  he  called  t\yc  attention  of  the8i«id»ihii  doing  so 
asserting  hi,  right  «,  he  assumed,  to  use  the  ticket  Ee  had  litoi  the  dai 

l3^',^.ln.  ^'L'•  '^'""S"'' of  the  103rd  section,  with 
<3^iH,  tn,,iT  .'=?"'P='ny'»  line  without  having  fiJst  paid  his  fare, 
tfcS^mr.n      K   k"';'"'',P'''"J?'  "«  «asconvicVed,  and  then 

rl^^rV^^^  '^Pf.K "  Caution,"  sutinc  the  fact  of  the 
LrV  P«»l'y  and  an  l  ^his  pkcaid  they 

n^l",^  fLT.''i^.***'^."l'?  The  plaintiff  tKen  brought 

he  i!.     .n?J  ''".h"  "^""P"'  ptaMle^  injurtiCcation.  iLt 

ti;  ^u'"  ""^  P''"="''         «ru«.15e  plaintiff  demurred  to 

[^^d  with"    7"',!  "r-™"^ t»"=    •«»  p™- 

fiS  Jl.  ?^'        K  ^■'"F-  '"^  c'onteoded.  libellous.  The 

W  fLli  Z:""*''.  ""•"''"I  for  him.    Aftfr  the  facts 

^,  1        »>«,*'thdravrn.  remarking  that  it  was  clear  th  .-  ,,l.a,r.li« 
w,  y  of  aoylhing  fnnrtrient,  intimating,  a;  i L-  .,,„,e 

ch  ircH';?';hrj''V       Pl"?JJ»  impuu.  ftaud  in  the  «:ns^ 

chirpe  i  ,n  the  declaration,  wfakh^  thaiefeie,  he  tboimlit,  was  not 
•usu  n  i  ,  nius  the  casewded,  a  Jnror  befi*  wilhdrS«C  a«d  eaX 
party  paying  his  oivn  costs. 

llaveW^nL'''!'T"^""^"  Y""^  surprising  the  acUon  should 

•»h^Sfif^^»Ti''^r'''^*'=i°^^f''*«"'''  "f  travelling 

T1»efc«^  SJrSS*''^  intention  of  avoiding  payment. 

bBfthnH^h^T^,'""#'i''^J?»'  rtltiathe  hadUitd  to  difraud, 
but  that  he  had  attempted  to  deprive  the  campoBv  of  Iha  fare  which  wai 
their  right;  and  whether  thll 'had  arisSTfttl'iiXftSt  w^^^^^^ 

h  .din^  will  probably  operate  at  a  "caution  "  (even  nilhout  caetionarv 


PoLn  vio^=n,iI?^  of  the  Metro. 

Ke  WorW  r  '     *^''"P  ""^  l<c«ular  Accommodation 

Sii^-t^i^.^    *?•  to  explain  that  the  weekly  workmen's 

talllrtlEfrt.Ifti!!""'  "l^'"'"^  «  f-^o"*  Dalston  Junction  to  the  City, 
aco^^Jrf  ,hLte'  P""'  have  been  t.ken  to  ,.!„,iin 

W^deTwhhliSi'^  ^  '"'P*''  that  tl.  v  wdl  b.  re- 


THE  BELGI  AN  LINES. 

Um  ol  dw  finttrarka  to  which  the  Beigiaa  Government,  after  haviag 
achieved  itaiiidcpciidciice,addreised  iticirwaatheoonttnictiaa  of  dwSuic 
lines  of  idlway,  for  the  development  of  the  resource!  of  Iha  igbat 

.SiMr,  The  ii!eces»  of  these  new  works  stimulated  private  enesgr, 
whidi  i-icrt«rl  itsetf  in  piomuting  smaller  and  snbscrvient  linel.  .  Few 
of  these  Ijjvc  since  pM'.f.-i  hy  lease  ir.to  the  hinds  of  th;  Oovcmmeflt, 
and  are  now  undci  Sli:e  n;.inai;cmrijt.  As  '.he  otiiers  wcie  of  short 
length  and  wot kcvl  sepaiitely,  tlie  cost  of  tlie  m.inji;ein;nt  wasoatfif 
all  fair  proportion  to  the  tr.ilTic,  and  heucti  arn\(;  a  struny  ri.-lin;;n 
favour  of  the  amalgamat.ua  or  consolidation  of  the  lines,  and  ihu 
been  very  fully  acted  upon.  The  reaelC  ii,  thatlix  '*T'ff™  nilways  are 
under  foreign  management,  one  being  worked  by  a  Dutd  company, 
which  Works  42S  miles,  including  310  miles  of  the  linrs  of  the  Dutch 
Goperami,nt  ;  three  by  the  Xortheia  of  France,  whith  works  9IJ 
miles;  and'.w  ibythc  Eastern  oi  France,  which  works  1,756  miles; 
veven  arc  woik^^j  by  or  amalgamated  willi  the  GrandlCentrai  Belgiaa 
Company,  which  work's  350  miles  ;  nineteen  by  the  General  Company 
for  Wurkmc  Belgian  Railways,  which  works  376  uiiies  ;  and  one  ixall 
cwajjatiy  has  Ica&ed  another,  leaving  only  one  large  and  fuui  small 
companie*  in  their  original  condition  of  indc[>cni;cnce. 

The  present  anangement  in  regard  to  the  uuuiagemeot  of  the  Belgbia 
lines  practieallr  nuDUla  lo  this-tiui  the  Suto  Mtkf  S3i  Hniai  >  that 
there  are  669  aUct  wwhed  in  Urge  groups  1  that  the  indepcMket  enai. 
panies  retain  319  miles,  and  that  232  miles  are  worked  by  foreign  con- 
panics.  There  is,  therefore,  still  a  cry  in  favour  of  a  more  unUorm 
anangement.  On  the  one  siJe  the  Government  Company  for  '.hs  AV-;k- 
ing  of  the  Bei^ijn  Lines  is  anxiui:.s  to  lease  all  the  State  lines;  wlii.c, 
on  the  olher  ii.inj,  lite  public,  wUicU  doe*  not  look  with  reuch  fan/jr 
on  the  proposal,  has  been  urgent  with  ihc  Cioveinmcnt  lo  pur- 
chase up  die  intereal*  of  all  the  independent  companies,  so  that 
the  Sutc  may  have  an  effective  control  over  the  traffic,  fatOb 
ani  charges  on  those  liaet.  To  revert,  however,  to  the 
lines  worked  by  the  Stale,  it  appean  (hftt  the  SMB^  fat  mueukg  thctt 
was  borrowed  on  the  princinle  tlwt  it  dionld  be  gndually  ledeeiaed  by 
periodical  payments  changed  upon  the  net  revenue  of  the  railways,  and 
until  they  became  profitable  the  funds  neceaaary  for  the  redemption  of 
the  debt  were  advanced  by  the  Tren^ury,  and  for  the  TCSia  in  whkh  ihi 
expenditure  exceeded  the  recI■IJl;^.,  the  an.ount  was  added  tO  the loMCS 
and  carried  forward  a?  a  chai^-.-  a^ainit  the  railways. 

From  1835,  when  un'y  nine  miles  were  open,  to  1851,  when  the  G  jvi-m- 
ment  had  been  for  three  yean  workmg  a  total  iMl«a(>e  of  387  miles,  there 
was,  except  in  oMyear,mMaoai«sanor«ipciiditiifewreriKaiipCi|1iit 
the  turning  potat  w»  then  leeched,  and  bom  that  year  to  the  ptewit 
the  receipts  have  been  in  excess  of  the  expenditure.  It  appears  fnim  the 
latest  returns  that  the  cost  of  tlie  Slate  railways  up  to  the  end  at  1^ 
amounted  to  /io,.|26,6l9,  "n<l  that  the  debt  actually  redeemed  up  la 
the  same  date  was  £  1 ,970,889,  being  19  per  cent  of  the  original  cost. 

This  slate  of  f,na-.icial  protperity  is  ascribed  by  M.  VamTcritiritfJai 
lo  the  reduction  in  ll.c  rales  for  goods  which  wii.  inaugurated  m  1^36, 
and  it  was  on  Ihe  buticks  of  this  policy  be  recommended  :lut  :lic« 
abould  be  a  similar  reduction  carried  out  in  the  scale  of  pai5cn;;Li  larc- 
Here  it  is  well  to  descend  lo  particulars :  The  net  [.r  ulV.  ,,  after  ailir.i  i 
in  1854  to  the  sum  of  £1^4*4,  had  laltea  in  185610  ^6^,oo9.  The 
Minister  of  TubUc  Works  then  ooimnenoed  *  system  of  special  scales  of 
low  charges,  and,  finding  these  successful  in  particular  places  and  fu< 
particular  commodities,  the  system  was  generally  extended  until  the 
entire  charges  for  goods  tra65c  had  been  modified  and 

con>ldt  tabty  re* 

duccd,  the  chief  ctiaracierislic  of  the  changes  being  the  intioiuL-.ian 
of  the  principle  that  (he  charge  per  league  shoulfl  iecicaw  as 
the  distance  the  Roods  were  carried  mcreascd.  When  the  net  i'ia6tl 
of  the  State  railways  had  so  rii>ea  from  the  minimum  of  ^67,ocr>  in 
lSj6  to  a  maililBlim  of  j£}74,48S  in  1864.  a  dcmi;r.d  ai-use  for  Ihees. 
lenaian  of  n  aiaiQlir  IfMeiB  of  tednetion  to  passenger  tares,  aud  l>y  tlw 
adoption,  in  July,  1865,  of  the  law  proposed  in  Mardi,  1865,  the 
JSelgiaa  Execullve  was  anthoriltd  to  comply  with  the  demand,  and  a 
new  scale  of  fnrp;  was  put  in  operation  from  the  1st  of  May,  lSi56 ;  but 
that  year  li.ivinj^  been  from  many  causes  unfavourable  in  Belgium  for 
passenger  ti  alfk:,  and  for  »mc  kin<!3  of  goods  frafTic.  an  active  con- 
troversy arorc  as  to  tUr  p.ji.cy  ui  th.j  reductions  in  the  -caie  ol  fares 
and  charges  which  had  been  earned  ou;  on  the:  .S'.^t.:  rn.;ways.  llii* 
diacwtkm  was  failed  by  M.  Maloa,  a  senator,  wli  j  bad  bei  u  a  .Nlinislerof 
llie  ClOWlt  in  a  former  Adminislration,  ai;d  who  u  slaii  an  active  polili<al 
leader.  The  main  principle  advocated  by  M.  Malou  waa,  that  IM  Stin 
railways  ilioald  be  managed  so  as  to  prodace  a  large  act  lelura  in  llic 
same  manner  that  the  railways  of  private  conipanies  are  worked  to 
secure  a  dividend.  M.  Mjloa's  view's  wete  replied  to  in  some  semi- 
official letters  in  the  Brusseb  Moniietir  da  InUrtU  Mat/ruL,  the  papef 
in  v«  'i^tli  he  lia '.  first  w.'itten.  The  policy  of  the  Govcrnnicat  m.aIc  of 
fares  and  char,;es  wai  alio  defended  in  the  annual  report  ot  the  Minuter 
of  Public  Woixs  hi:  liMi,  and  the  whole  subject  came  l  ei  .re  tnc 
Belgian  Chamber  of  Kcprcscalatives  in  the  spring  of  the  pre^eiil 
upon  the  axaaiaation  of  that  part  of  the  Budget  of  Works  for  1S68 
which  idated  to  wilways,  when  that  policy  was  confirmed.  There  iie 
few  classes  of  goods  carried,  and  the  ran  of  carriage  depends  upon  the 
ckss  to  which  the  goods  belong.  For  distances  up  to  46  miles  there  has 
not  been  any  reduction  of  charges  since  1853.  For  that  distance  the 
terminal  charges  for  both  en^  amount  to  9"6d.  per  ton  irrespecli*e 
of  cla^f.  For  carriage  iherc  i5char,;ej  on  the  firvt  davs  of  goods  I'SS*^ 
per  ton  per  roilc,  on  the  second  1 -24d.  per  tmi  i>er  mil.-,  on  the  thini 
•93d.  per  ton  per  mile,  an-l  011  the  lourlh  'bzd.  ptr  ton  per  mile.  The 
rcduclioit  ill  camaj;!:  ciiaiyc*  10;  distances  over  46  miles  has  bctn  con- 
siderable ,  ttiiia  iu  icgajii  I'j  ;lie  iirst  class  there  has  hcca  a  reduction  of  JO 
per  cent,  for  distances  over  46  miles  and  under  93  miles  ;  a  further 
lion  of  3op«r  cent.,  or  40 per  cent,  in  all,  for  thenext  31  milea;  andtoraH 
distances  beyond  that  another  reduction  of  20  per  cent  There  ha* 
been  a  corrcsnonding  reduction  in  the  rates  charged  for  the  other 
classes.  In  the  charge  for  155  mites  the  deduction  between  1856  and 
1868  was  in  first-class  goods  from  2-2od.  to  fsid.  per  ton  per  mile,  or 
trom  aos.  tod.  to  15s.  yd.  per  ion  1  in  Meood-clawgpoda  bom  1^ 
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to  "Jii^  or  from  t6s.  lod.  to  9s.  ad. ;  in  Un  third-class  frona  1  '53<1.  to 
-4r>d.,  or  from  12s.  tod.  to  6«.  44  J  and  m  the  foiutti  cla«  from  I'SJd. 
(ihr  cbar;:?  ihcv  were  labject  (o  as  tiifad-clata  gooda  in  itgBi  to  '370., 

or  from  1 2s.  loi.  to  43.  lod. 

T(;c>i-  rt.<!iiciions  were  commencrd  in  1856,  when  the  weight  carried 
V3$  3,545,cxn  tun*,  and  the  receipts  were  ;^466,244,  giving;  on  the 
average  about  3%.  M.  per  ton.  In  1864  tlie  weight  carried  was 
5,351,000  tons,  and  the  receipt]  were  ;£695,3t2,  or  ncnrljr  2s.  M.  per 
ton.  The  imacBM  of  tonnage  at  ibc  cad  «  UK  ci|;ht  years  was  there- 
fore 2, 706,000  toiM,  or  to6  per  cent  The  loeicase  of  ip^u  Tcceipt-  was 
;f  228,988,  or  49  per  cent.  It  was  necessary  to  expend  capital  during 
this  period  for  the  supply  of  additional  rolling  stock,  and  in  providing 
station  and  other  accoinmodation  for  the  increased  IrafGc.  This  ex- 
penditure am  Hinle^l  10/1,143,120,  the  interest  on  which,  at  the  rate  of 
5  percent,  per  annum,  is  jf62,  l6a  On  the  whole,  then,  in  eight  years 
the  charges  on  goods  have  bem  lowered  on  an  average  28  per  cent.,  the 
public  have  despAtcticd  3/706,000  additional  tons  of  foods,  they  have 
aooaomised  npwatda  of  ^^00,000  un  the  cost  of  carnage,  nnd  y«t  the 
Ptiblic  Treasury  hu  realised  /33i,24o  proBt,  after  having  paid  the  cost 
of  worlttag  vnd  the  interest  of  acfditiorul  capital 

It  was  on  this  success  that  the  Minister  of  Public  Works  grounrlc<l 
his  proffMftl  I'lr  tbe  reduction  of  pa'i-'jnKt-r  hrK\  wliicli  th?  I.i'gi'-JitutT 
approved  of.  The  Miniiter,  Jum  cver,  ihil  not  tlic  lull  l-jn[;ih  .ill  ..  .vc  J 
hun  in  iti.iklin;  his  reduc.in:;!.  Thui>  he  mjiio  n  rt;  i  .iciinTi  alm'ijvcr 
in  tbe  f.irf-s  fi>r  distances  under  22  miles,  whilst  for  (l;<.'anccs  fr  itn  12  to 
49  miles  the  reductiuDS  were  only  prcivHi'~'n'\l,  it  in^  unly  for  distances 
over  49  Rtiles  that  the  redoctioM  were  <lr Tim: ive.  llie  catin  raduction 
for  155  miles  has  bees  in  the  first  class  from  1  -24d.  per  mile  to  0*460. 
Bulci,  wd  in  tiM  acoond  daiis  from  o'93d.  to  o°32<f.  per  mile,  .ind  in 
tlliid  data  tmu  O^fild.  to  o-33d.  per  mile.  Thus  the  fi'st  cliiis 
traveller  saves  los.,  the  lecond-class  traveller  7s.  lod.,  and  the  thir  !- 
class  traveller  5s. 

The  Minister  at  the  same  tinae  introduced  two  other  chance*  in  the 
faxes  and  traffic  anangeincnts  : — 1st  By  allowing  ifnn:  cl.i,s  iM=<.fnf;L-r5 
to  travel  by  cxprcii  trains.  2nd.  By  fixing  the  express  fares  for  each 
class  at  30  per  cent,  nbove  the  ordinary  fares  instead  of  2$  per  cent.  .^< 
before,  and  «o  giving  a  greater  proporlion.-ite  reduction  on  axpreu  than 
da  oadlnary  ttm.  The  reductions  were  not  extended  to  dwoayh  foreign 
tnlll&  Itanpearatlut  in  i867,35o,o36thirdclat.spasscni;cn  avniladlfacni- 
selves  of  dta  privilege  of  travelling  by  express  trams.  There  1MI, 
neverthdCMb  >  concurrent  increase  of  81,058,  or  27  per  cent,  bl  iilM 
class  passengers,  and  of  1 04, 766,  or  78  per  cent ,  in  se>f  t  nut  c'a.  pavtengers, 
above  the  number  tranllinf:  by  cii  rr-.<,  ttalns  in  l&'  s  In  th"  year  ended 
the  toth  of  April,  1S67,  the  numlirr  nf  passengers iticitaici  l>y  820,086, 
in  ifii  second  year  by  710,223,  niakin;^  an  increase  -^f  i.  5j''..l'""',)  i'>  'lie 
tteo  years,  or  from  11,100,636  passengers  in  the  year  1865.66  to 
13,630,945  in  tbe  year  1867-68,  being  an  Snctcaie  of  13  -78  per  cent.*  or 
oa  an  average  nearlv  7  per  cent  per  annoo.  Cootparing  seven  months 
onded  November  tho  JOth^  IwC^  nrith  ihn  oomspondmg  period  in 
1865,  it  appears  tiial  of  an  incrcaio  of  437,547  passengers  in  that 
period,  only  89,745,  or  2  per  cent  on  the  number  in  the  previous 
year,  took  place  for  dUtances  where  no  reduction  had  been  made; 
whilst  an  increase  of  173,926,  or  20  per  cent  cn  the  number  in  the 
previous  year,  is  shown  on  distaoces  for  which  a  provisional  reduction 
had  been  made,  nnd  an  increase  of  173,876,  or  92  per  cent  on  the  num- 
ber in  the  previous  ycMr,  on  J;,tant  s  lor  wV.xh  large  and  definitive  re- 
dactioiu  had  been  made.  The  average  increase  in  the  number  of 
Btumgut  in  dtfit  yean  prior  to  Mt,  on  0  niteaga  worhed  of  nearly 
ifaesaaueitcnbiinaA'Sper  eent  The  Ineieasn  m  i865waa  8*9  per 
cent ,  and  in  nSf  it  was  8*4  per  cent.  There  was  in  the  sante  years  an 
increase  of  milMg*  wDihed  of  36  mites  or  5-6  percent  in  the  one  year, 
and  45  miles  or  9-2  per  cent,  in  tlie  o(lv:r,  fiul  the  new  lines  arc  .'tatcrl 
to  be  <.ii  Mtuaie  as  to  be  more  ad.n>ti.il  !•)  iiiTur.l  increased  accommo'lation 
to  existing  traJfic  ttian  tv  prvxioee  an  iiia».ai«  of  passenj^r?.  In  tbe 
year  in  which  the  reductions  in  passenger  f.-.res  t  ick  plite  there 
was  a  marked  decrease  in  the  receipts  from  pusengers  as  also 
In  the  receipts  from  all  sowoca  ef  traffic.  Taking  the  ontiin  year 
ended  30th  April,  1867,  the  decrease  in  passen^  btaSe  was 
£T>373'  or  til '92  per  centt  and  tailing  tbe  financial  year  ended 
31st  December,  1S66,  the  deoeato  was  £yt,VfZ,  or  S'6  per  cent 
This  decrease  was,  however,  so  far  counterbalanced  by  the 
increase  from  goods  that  the  entire  decrease  of  all  receipts  was  only 
£S<^93t  or  Ie«i  Ih.in  l  percent.,  and  tficre  <x(t\'  n-vem]  drL-itiuitsnces 
rendering  the  year  gencr.illy  a  VL'ry  nnf.ivnurable  or.c  for  railway  tmtSc  in 
Belgium.  In  the  sattit  year  tlic  wcrkiiig  expenses  increased  ^9^,052, 
or  X|-7  percent.,  on  an  additional  mileage  of  only  56  percent.  The 
liMin  the  price  of  fael  and  in  wagci,  anii  the  iiicicsse  of  length  of  line 
mnind,  thoM^MovaBOt  in  Ihn  stations,  and  expenditiiio  0a»ar  tha:i 
molaiMl  beyond  what  was  abiolutely  required)  on  renewal  of  pci 
mmort  wav  and  roltii^  stodr,  all  contributed  to  swell  the  total  expend!- 
tm,  to  thai  the  Increased  expenses  of  working  in  1866,  including 
all  these  items,  oaght  not  to  be  ascribed  entirely  to  the  iiicre.xscd 
trafific  or  considered  as  an  innmcdiate  contequerKe  tf  ihp 
rolnctiii:!  of  charjjes.  Tbe  financi.>l  results  of  the  year  i  S67  arc  dif- 
foieiit  from  iSOi.  The  loss  of  Z7I,373,  which  occurrtd  in  Ihe  year 
ended  jotb  April,  1S67,  wsw  more  than  recovered  in  the  next  twelve 
months  by  an  mcrease  of  ^^82,247,  being  a  balance  of  increase  on  the 
two  years  of  10^874.  The  decrease  of  ^£50,178  in  the  year  ended  31st 
Deccmbar.  iSM^  was  wwwaiod  in  1867  by  an  increase  of  /68,3oS, 
being  a  halaiMO  of  InertMe  oa  the  two  years  of  £^i,ty3,  and 
the  grots  receipts  from  all  sources  of  Iriilhc  in  186^  showed  an 
increase  of  Z72>497>  leaving,  after  deducting  the  diminution  of  £$,  193 
in  1866,  a  balance  of  increase  on  the  two  years  of  ;f  67,304.  The  year 
1867  W.1-,  0:1  account  of  the  Paris  Eshib.iion,  an  exceptional  year  as  to 
certain  kinds  of  passenger  traffic.  .\s  'he  ni!e-.;^  wa?  incfWird  hy  9*2 
per  cent  of  new  lines  in  1867,  the  increise  i  f  eijieiivi  >  uf  1 1  5  per  ecnt. , 
or  ;f  100,850,  though  hineer  in  amuaiit,  4|>^i^rj>  tu  be  in  proportic>a 
to  the  mileage  than  in  18661 

Tbe  Belgian  railway  companies  to  a  large  extent  adopted  thimdnction 
in  the  Slate  icaU  of  waigct  for  gooda  tnffic  which  ihcrintaicihan^ 
Witt  Un  State  lino^  or  canicd  iaooBpeMttan  widi  lliMn.  Them  it  Iheie- 


forc,  no  reason  to  believe  that  goods  traffic  was  attracted  from  the 
companies'  lines  to  tbe  State  lines  to  an  extent  sufficieTif  '.n  m  nlfy  tbcre- 
suit  of  the  reduction  in  State  charges.  The  coinpar.ie;  .-.l- 1  M^me  .  x'eiit 
adopted  the  ruluction.'i  in  the  ]Kusenger  fares  for  their  iraihc  comiMitn;; 
with  or  interchnnged  with  the  State,  ?nd  did  nut  return  to  the  uld  scale 
of  fares  until  Octi>f>er,  1867  ;  so  that  in  the  slat  i4tics  wliidi  have  been 
given  of  iS5r>  an!  1 867,  i'.  is  not  necessary  to  make  allowance  for 
{.assenger  trathc  altr.-icled  10  the  State  lines  from  the  independent  conir 
paniei. 

For  the  foregoioe  infonnatian  w*  ace  hidcbled  to  ibo  rttf  Mo 
report  of  the  KalhHqrOMBMitiifHiMi- 


Procbiiss  or  xnv  I-iTF.RCoLosi.M, — The  Intercolonial  Railway 
Cnmmis^ioner  advirii.r  s  1  ir  f-JiHer^  (or  th"  rnnstniction  of  four  "ections 
uf  that  mad,  two  in  (  '.lebcc  connecuni;  wrh  -he  Grand  Tnink  at  Riviere 
du  i.oup,  one  in  New  Brunswick  and  near  Dalhoasie,  and  tbe  fourth  in 
the  Nora  Seolian  dictiicL 

FUKTItnt  EXPEKIMKKn  WITH  TBK  COXKUNICATIOW  IX  RAIL- 
WAY TlAINS.— On  Friday  weeli an  eapcffmenbl  train,  to  which  wac 
fitlei  Mr.  G.  Brown's  method  of  aflanGof  communication  bt-'-.vi-.-n 
pas.sengcrs,  guaril,  and  drirrr,  was  run  between  York  and  Sr-iifir  <'.  .\ 
nhort  time  ago  several  trains  were  run  to  which  various  mt  tl.t  d^  were 
attached  iHilonging  to  South  Kastern,  the  London  and  Noilb  Western, 
and  the  North  Eastern  compjinie.*.  The  results  of  th«.',e  •nals  u  ere  in 
f^vtmr  of  the  mctlioil  liruught  out  by  Mr.  llr  iwn  for  the  North  Eastern, 
f  be  n-uy  drawback  seemed  to  be  in  the  passenger  hating  tO  open  a 
window  in  order  to  get  at  the  apparatus.  This  is  now  obviated  by  the 
plaang  of  a  simal  which  i»  within  tlie  reacb  «f  each  passcnser.  I1ie 
pull  at  the  handle  causes  the  coni,  whidi  passes  the  whole  length  of  the 
train,  to  give  thealarm.  1  he  compartment  to  which  attention  is  wished 
ti)  be  called  is  indicated  by  throwinj;  out  a  red  signal,  in  addition 
to  which  it  rings  a  bell  in  the  gustpl's  van  and  blows  the  *histle  on  the 
engine. 

Hri.t.  ANti  ilAETtSPOoi.  RAii.w.\y  .Scheme. — It  has  recently 
1  cca  .Tiii'.i  i.ni  J '.  (bill  .V  i  reliminary  survey  has  been  made  of  the  country 
between  Hull  and  ilartlcpool,  with  a  view  to  the  con'ttruction  of  a 
taUway  between  thow  two  no«t%  to  he  oontinued  southwarda  hy  mwaa 
of  a  bridge  acrgaa  the  BwnMr.  Of  oonrse,  the  great  prize  aimed  atia 
the  Cleveland  iiott  dilltict  Howetfcr  advantageous  to  the  public  aooM 
people  may  consider  such  a  tine,  there  b  very  little  prospect  of  tbe 
scheme  assuming  a  tangible  shape  at  present ;  and,  a*  far  we  can 
gather,  the  proposal  for  the  railway  is  to  support  the  chances  "f  ;,v  tting 
Ihf  H'.imber  bridge,  which  is  now  being  promoted.  As  long  as  the 
Noi'.h  i  :,astern  Comp.any  shows  proper  cun.tideration  for  the  wants  of 
the  Cltvt'Iand  iron  tr.idc,  and  does  not  adopt  the  policy  ol  fostering  one 
at  tbe  expense  of  others  belonging  to  the  system,  th'.teis  no  reason 
w  hy  ihc  trade  should  not  be  belter  lerved  by  one  company  than  it  would 
be  by  sevenii  wbowonid  oIliaMtety  combine  and  raise  their  general 
rates,  in  nidtf  loetftt  a  hit  dividend  upon  the  gieatly  ealended  capital 
If  the  North  Eastern  Company  should  at  any  lime  be  so  short-tighled 
as  to  adopt  a  policy  which  mote  than  one  of  the  ofTiciaN  are  »aiil  lo  re- 
commeii  i,  (he  'ra  fe  will,  doubtless,  begin  t"  con^i'Jer  the  proposals  that 
are  indircir'Jy  before  them. 

Railways  is  Eastern  Europis. — There  is  now  much  i.-ilk  nf  n 
railwny  to  Orenburg,  whence  a  tramrood  is  to  be  laid  down  a,  far  as 
Tashkent.  It  is  not,  however,  Orenburg  bat  Troitzk  whicii  is 
destined  to  form  the  oonaectmg  liakwith  tbtt  far£a«t,  bna^  on  the  high 
road  both  to  Siberia  aaA  TnrkMan ;  bat  tlie  Ccnlml  AtriafM  trade  need 
not  waitfor  an  artificial  road,  liaving  a  nauml  highway  leady  made  to 
hand  hi  the  river  Amou.  Now  that  Russian  merehaats  have  been  per- 
mitted lo  Mttle  and  trade  in  Ikikhara  they  arc  Sure  to  abandon  the 
ixjundabout  route  by  the  river  Sir,  and  to  effect  direct  commnfiieuiit  n 
with  Rii'!-ia  by  ll.r-  .-\tn013  and  the  Kfa-innvod  Bay  of  the  Caif  i.m  .-^ca. 
l-  n>iii  li.'khara  to  tbe  Krisnrrvn.l  li.iy  tbe  distance  is  less  tha:i  I.orJO 
vcrsti,  .1  coniideiafj'.e  part  of  which  may  be  performed  by  water,  while 
liubli.ira  .an  !  (  in^idmr;;,  by  the  route  down  the  Sir,  .arc  full  l.yoo  vents 
asunder,  a  disadvantage  still  heightened  by  the  long  land  Cranut  from 
Orenburg  to  Sananston  the  Volga).  The  Caaptaa,  then,  not  Lake  Aral, 
is  the  natural  ontlei  forthe  trade  of  tbe  Sir  DaiTa  and  Amou  Daiya 
vallies.  Uokhara  ofTen  no  longer  ai^  impediments  to  the  selection  of 
this  new  and  much  more  eUgible  rottle.  As  to  Kluva,  it«  sovereign  haa 
long  realised  the  advantage  of  being  on  (»nod  terms  w!,b  Russia.  The 
tribe  of  Turcomcn,  moreover,  who  arc  nnma  lvn.f:  iir  t«>  ..a  (he  Amou 
and  Krasrins-'ifl'i't  th?  Vmnout,  have  lonj;  pctiiiijiu -  I  I-t  tJu«ian  pro- 
tecti'i".  an  i  in  their  way  of  Idc  are  icarcely  mnrc  |:ri  i.itoiy  iban  Sir 
Darv.i  Khirt;t,c.  A»  tar  back  as  the  reign  of  Peter  ttie  tireat  these 
TuicMniL-n  rec  >gni»ed  the  sovereignity  af  Riwia,and  in  tho  year  1764 
one  .M.ij'>r  l>.nlijen»kl  was  despatched  to  their  country  to  take  poMIr 
sion  of  ihe  eastern  ahoie  of  the  Caspian  and  construct  a  fort  OR  the 
Kinderteask  Bay.  NothiBg,  however,  csune  of  it  at  that  time. 
In  tSlJ  the  Vomout  Mat  a  deputation  to  Ocucral  Rtishtshen, 
who  then  commanded  in  the  Caucaiu*,  entreating  his  pro- 
tection from  the  Peruans.  Three  year*  later  their  prayer 
was  -ieoondL-d  by  a  memorandum  presented  to  the  Govern- 
ment by  Admiral  MordinofT  In  1819  General  Yermoloff  sent 
Major  Ponomareff  and  Ca^l^^il■  .Muuravieff  to  the  Yoroout,  who  again 
petitioned  to  be  receive«l  as  Kusiian  subjects,  oflcting  then  and  there  to 
throw  no  impediment  in  the  way  of  any  catablithoMnt  in  their 

country.  In  1830  Ihe  same  General  Yemoloff  was  authorised  to  cam* 
struct  a  fort  lor  f  ,000  men  at  the  Krasnovodsk  B»y,  but  this  time  also 
nothing  resulted  from  it.  Later  the  same  prayer  was  addressed  by  the 
Tureomen  to  General  Kaltnine,  and  quite  recently  to  Geiieral  Kris- 
hanoir^ki,  the  present  Governor  of  Orenburg.  In  iSsS,  Prince  Uarya- 
tin:4.1,  the  Governor  of  the  C;riira.-T:«,  invs-rd  iip'-m  tlie  ncciipntion  of 
krasni  .s  inlsk,  an  opinii  -n  m  wbich  In-  w;;*  ^U]p|n  tliid  liy  .M .  .'Viiiti.liUi,ll, 
kuiiian  Envoy  in  Persia,  and  by  Geueral  Uesak,  then  Governor  ol 
Orenburg.  In  that  year  a  commercial  company,  presided  OvertiyU, 
Ilenardaki,  asked  permission  to  construct  a  uctofy  at  Ktainoeodak  and 
keep  a  small  tqaadton  on  Ihn  Cupian,  but  tkncatarpriM  wa*  ovaataaUr 

relinquished. 
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RAILWAY  NOTES. 


Wc  announced  some  wecli*  »inc«  that  a  workin^-  arr.^iv^fment  liad 
been  eiitor^  1  i.it.,  Ij.r'.ve.:  i  r.ii!  Urij;ht<,n  aivl  a:\\  K  ..:i  ni  Companies 
by  which  considerable  expense  iiii{;1it  be  savcU  aitdaiUiUan^coaTenience 
aflnrded  for  Aeemdtfet  of  the  traffic  on  the  t«vo  lines  at  all  competing 
poiniti  Tbe  orntBseioent  refeired  to  will  come  into  opention  on  the 
i*t  of  F«bre»7.  The  first  tlcp  in  the  cwiyuig  mt  at  Hkt  ^em  Ih» 
bcin  taken,  and  it  is  now  announced,  as  a  consc<^aence  of  tfaiese  arran^^e- 
mcat5,  that  from  the  ist  February  next  return  and  leaMn  tickets  ' 
twecn  London  and  a  number  of  other  tlationi  "  will  be  available  by  iHl- 
traitis,  and  li>  aiiJ  froiii  any  of  the  London  stations  of  either  company, 
uiou  iuij;  Cli.-,n:.^  crj.s.  \ -.ctoria,  Cannon-ktreet,  Sic,"  Ttiis  is  as  it 
should  be,  ftud  k  a  decided  MlvwDce  upoB  the  ahvud  and  luiaoiu  policy 
oTcoapctitMWf  wUdi  Fadknent  lim  4oaew  auehto  CDCoarngb 

AmaeencBtt  Ittve  been  made  for  tiiecammietiim  of  the  ihort  curve 
line  between  the  Laiidaa,'Clt«tham,and  DoYcrandSmithfeld  market,  but 
a  delay  in  the  commencement  ha»  occurred  in  consequence  of  an  intima- 
tion (torn  the  oCTiccr-.  of  tlic  Corporation  of  the  city  of  London  that  the 
Und  lequlced  has  not  yet  been  paid  for,  aiid  tliey  decline  to  give  poi- 
aaiiOB  iiihU  inaiifMiiMiti  cf  a  ntiifiwloiy  MtnK 
to  payment. 

Among  the  buraen*  whigb  fall  heavily  upon  nilmys  are  tboM 
caoocettd  wltb  tbe  load  and  paroeUal  taxation.  Rattmqw  which  a«e 
oonnccladvitb  the  n>ctro]>olis  and  large  provincial  towns  iuHier  severely 
ffOm  this  SOllTCe  of  taxation.  W'e  are  informed  by  a  correspondent  tha^ 
in  the  pirL»h  ol  P-idJin^ton  ths  Melri>|>olitati  Railway  is  a»ie»*ed,  for 
the  small  portion  of  the  line  which  rons  through  that  parish,  at  jCi,iOO 
per  annum,  and  tbejr  act  farther  assessed  to  the  amount  of 
;^}74  for  boaw  prapertjr,  taken  for  the  pttrpoM  of  tbe  tail- 
way,  tbe  gntar  portioa  ot  whkb  mat  daiuUibfld,  but  upon 
wbkh  tbe  eoovaiqr  bawe  to  pay  mei  aa  tbomb  the  booMt  were 
(till  tn  editence.  Th^  have  thos  to  bear  tbe  donUe  burden  of  taxation 
upon  their  line  An  \  upon  houses  removed  in  order  to  construct  the  rail- 
way The  total  amotuU  of  coauibiitioo  to  the  parochial  rates  of  Pad- 
:.:i^tun  III  idebylbieMatiapalilaBCsmpaajrIaat  yaariraa  not  lata  than 

It  will  be  seen  from  the  report  of  tbe  meeting  of  tbe  UnionBank  of  Lon- 
don  that  satisfactory  ansatemcncs  bam  been  Bade  wKb  ibeMgbton 
Cempangr  *itb  mtpeet  to  Ibepayaunt  of  the  baliMa  due  to  the  bonk, 
and  that  there  b  to  be  an  end  to  the  tiiffatfon  conunenced  by  the  bank 

.i,;.'ui)3t  l\.c  R; '(jliior.  R '.ilu-jy.  >i;Kircaijl Jcr,  in  both  theseunii'.TL.ij.ii.!;, 
will  be  glad  to  learn  of  thir  auiic^b'.o  :iil  iu>tmcnt  of  difficolues  between 
the  two 


or4S«S 
se  IB  lae 


The  explanation  of  ilic  cliaiman  ot  -.li.-  Consolidated  Bank,  at  the 
meetii^  of  sbaiebolden  bckl  on  Thunday,  as  to  tbe  poablon  and 
gnady-wapnivad  praipeeli  of  the  Atbutie  and  Gnat  WaiiarQ  Hallway, 
1»  as  eaaomagiaf  aoc^  and  should  glio  aoaMawce  to  the  bond  and 
debeatwe  heldet«  of  ibat  company,  we  ate  informed  tbat  there  are 
very  g  ni;'.  y.ounil-,  far  bL;lic\  ing  that  neither  the  Consolidated  Uank, 
nor  the  iiank  of  Loiidasi,  nor  indeed  ar.y  association  holding  the 
securities  of  tbe  Atlantic  and  Grdt  Western,  will  eventually  be  any 
loam  by  their  advances  to  this  eompany.  The  arrangements  made  with 
leipcotto  tbe  open  dcbu  of  the  eotnpaay  coaMB|dAt*  tba  p^nant  w 
fuQat  no  diauntday  of  aU  the  enittbtg  llabiUtiea. 


In  aaeotdanea  with  the  detemdnalian  of  tbe  board  of  directors  of  the 
Great  Western  R«tlw.iy,  a»  expi«»»ed  in  (heir  report,  adopted  at  the 
lait  luir-v  c  iiK  g  i. I  .shareholders,  a  large  number  qf  workmen  arc 

now  cmpiuycd  o»  Uic  lia^iniplokc  branch  in  removing  the  broad  K*US' 
between  Heading  Junction  nnd  liasing-ttoke.  In  consequence  of  this 
undertaking  the  traffic  between  the  two  pbwes  it  being  woriced  upon  a 
liagk  line,  and  to  prevent  accidemi  atiii^glitam  ibia  lampoiaiy  arnage- 
aunt  inttnictiona  ban  been  isened  that  no  train  ahall  be  despatched 
nalaia  It  it  bi  chatce  of  one  pardeakr  guard,  who  hat  been  appointed 
fortbepiupoiei 

Tbe  delay  in  tbe  eomiraetien  of  the  Mc:rupo!'itan  District  line  along 
the  Thanes  Embankment  ia  likely  to  draw  upon  the  compaoy  a  large 
amount  of  unpopulanly.  Xuw  tbat  the  embankment  has  been  so  far 
completed,  the  pubbc  are  anxious  to  h.ive  the  advantage  of  using  it,  but 
unid  the  r:iuwjy  is  constructed  they  v  ill  be  debarred  of  tbat  advantage, 
ami  arc  b^inr.ing  lo  get  anjjry  on  the  subject. 

Although  during  the  [ust  year  there  has  been  a  la'JIng  off  in  the 
quanlity  of  cdoI  sent  to  Ixindon  by  railway,  still  the  increase  during 
former  yean  ba«  been  sooietbiog  ically  estmoidfaiaiy.  In  1855  the 
laid  caniad  to  tbe  metropolti  waa  only  l,IJ7>S3S  tOM.  bat  wbkb 


in  186s  WM  bMTtaaad  to  a,733,os6  tont.  Between  tbe  two  peiiodttfae 

LtTnfloii  .url  Xint:i  WcsuTn  had  increased  itstaonage  from  3S9^'Sfi 
Sons  t.)  i,o<i,i,7JS  ".Ltiis ;  the  Great  Xorlhem  from  547,602  tons  le 
975,509  tuns  ;  ihi-  Gr«it  Eastern  from  I4S>327  tons  to  232,501  tons  ; 
and  the  Oreal  Western  from  80,950  tons  to  237,22a  tons.  In  iSsi  the 
Midland  only  ctrried  5,746  tons  \o  London,  but  in  1S68  it  sent 
itl3,7oa|loni.  Detbyabue  at  pceient  sapplies  abont  two-lifibc  of  all  the 
eoel  combig  mto  London  by  tailway,  and  now  Ibattbe  Midbnd  cn 
,  direct  to  London  thatqaaatby  will  be  greatly  increased.  Few  the 
year  1 868  the  Loudon  and  North  Weftera  ihowf  a  falling  off,  when 
c  im|iai  e  l  with  1867,  uf  1^4,213  ton*,  which  to  a  great  extent  was 
caused  by  the  dispute  in  ihc  Wigan  district,  one  company  having  sent 
lem  by  63,238  tons  than  in  the  previous  year.  Th<.  falling  off  in  the 
tonnage  carded  by  tbe  Great  Nortiicrn  is  to  be  attributed  principally 
to  the«aleliaaYorhaUn^wbiditi»ore  by  from  li.  7d.  to  2s.;per 
ton  than  fimatOeibfAife.  A  cb«agB  in  tba  iatei»eap«md  lo  take  place 
shcrtly,  whca  the  difliMnec  wlU  not  be  00  gnat;ellU  thara  aaa  be 
lif.le  doubt  but  what  the  traffic  in  coal  by  (railway  mil  ilteresie 
ultimately,  to  the  advantage  of  the  >tidland  coaluwitets  and  the  gptH 
bodyotcaaaaauarB^   ^^^^ 

LaBUAK  t,OAL. — Advices  from  Labuan  give  at  length  satislacMv, 
prospects  of  the  working  of  the  cial  mines  at  that  i»l.itid.  A(t.:i  -.he 
break  up  of  tbe  China  Slcim  and  Labuan  Coal  Compun  v  vr.c  i  i.jpcrty 
was  bought  for  a  snull  t^Mm  by  s  frw  men  of  buaincss  la  ijc«ii»iiii  and 
placed  under  an  expcrient^.i  m.i[iA,:cr,  evejy  precaution  being  taken  for 
the  exercise  ol  rigid  economy.  Tlic  i  c4ult  appears  to  be  that  there  is 
already  a  steady  outlm  of  aaal,  and  that  attention  h  being  paid  at 
Singapore  and  elsewhere  to  lla  valnaUe  pecttlbulties  for  steam  and  p 
purposes.  At  the  ;aine  time  the  working  even  i>n  its  present  scale  BSS 
been  brought  to  yield  a  surplus  over  exp«n>e».  The  latest  unceaaH 
confirm  tin-  itnpit;  ion  that  the  quantity  available  is  practically  ine»- 
haustible. 

Grki.  .  or  Cana!>.v. — The  revenue  statement  of  this  com- 

uany  f  i  tlie  m  j'.tli  1  Xuvcmber  last  shows  that  the  gross  trafi:.  rim- 
ingi  amounted  to  (jju6,367  ;  the  working  expense*,  including  rcnewaii, 
to  $162,449,  Of  5307  ?<"        ■  earnings  to  vi43i'6hi 

The  grow  irnftic  r«c«ipt4  for  the  montli  of  November,  1S67, 
to  $316,548,  tbe  wnrbiogeipeaaca  and  renewals  to  (142,649, 
per  <cnt„  and  tbe  net  earning  to  9173,899^  diowing  a  decrease 
gross  recdpts  ot  |lo,4Si,  an  increase  of  $l9,8ooinlh<;  woiking  expenses 
and  renewals,  and  a  decrease  of  $30,281  m  the  net  earnings  of  Novctnbei 
last.  The  gTo«  tr-ifTic  fi>r  the  lour  monllui  ending  the  30th  of  November, 
1868,  amounted  to  $1,383,173,  the  working  expenses  and  renewals  to 
$643,740,  or  46-54  per  ccis-  ,  and  the  net  earnings  to  t739,433  ;  agaiojt 
$1,305,919  gross  li  :iii,>.  iL  ;;ipis  in  the  corresponding  four  month* Of 
1^7  ;  $6t2,92S,  or  44  fe;  u^s  cent  for  working  cxpeivse»  and  rencwali, 
leavinig!  $752,990  net  earnings,  snowing  »>  increase  in  the  grom  rtx^iptt 
for  tbe  four  months  of  $17,254,  and  hi  tbe  working  expenses,  &c,()i 
$30,812.  but  a  decrease  of  913,557  fal  the  net  earnings.  The  above  it 
subject  to  bus  by  the  exchange  of  American  currency. 

TllE  VtADl'CT  AcROS-s  TKE  SOLWAY.— The  S'jiway  Jui.cli.  n  Tvul- 
way,  which  has.becn  for »cvcral  years  in coorseof  con»Tiic;i  jn,  ts  :m*  so 
near  comp!i!ii<>n  ;hat  it  is  exjicct'ed  that  next  month  an  cujin'.- will  he  able 
to  run  ov.  I  'Iil-  ciit;rc  line  from  Kirtlebridge  to  UrajLos:.  The  |>i!(m.i:ieot 
roil*  bi  i  w  jcii  Kirtlebridge  ami  the  Solway  viaduct  arc  laid,  and  tbe 
loai  iL-luasL.  arc  being  erected.  Tbe  viaduct,  which  is  a  6ne«pettMa 
of  «;  ii;ii)ti:cing,  is  BOW  fini>]>ed.  Letween  th;  English  end  of  the 
viaduct  and  tbe  ibore  an  embankment  ia  b  course  of  erection.  A  line 
of  temporary  railf  already  Goanactctbevbiduct  with  the  shore.  Some 
diO&eiiity  baa  been  eapeiieneed  at  Bowneu  Moss.  The  moss  is  ab<»t 
two  miles  across.  A  eomiderable  portion  of  it,  however,  was  drauud 
some  years  ago,  and  the  remainder  is  now  being  drained,  aod  it  a 
expected  Uiat  it  soon  will  be  sufficiently  consolidated  to  carry  the  roiU. 
The  river  V\'.unpool  is  crossed  on  a  viaduct  of  seven  I  wys.  Tbe  viadacl 
is  similar  to  the  one  over  the  Solway.  A  hi-.i'^  of  500  virds  coonecu  the 
sJiore  with  the  viaduct.    The  remainder  ol  tbe  line  is  in  a  forward  sate. 

Tut  Utiimls  of  Suez  Canai,— Tlie  Chevalier  da  Stocss,  Ba- 
varian consul  in  Liverpool,  who  has  recently  paid  a  vilit  In  the  Su« 
Canal,  delivered  an  address  npon  the  subject  in  Liveipool,  on  "™: 
nesday,  l>efore  a  large  audience,  composed  of  the  leading  oomnieff*' 
men  of  the  town,  the  resident  consuls,  members  of  the  town 
&c  ;  .Mr.;}.  R.  Graves,  M.P.,  was  also  present.  Mr. 
that  the  c5!itT.-i'iC;l  c'-ib?  of  the  undertaking  was  eiahl  milliuas  stcrliafr 
tlut  20,(X;o  ul  -.he  «!;.ireholders  were  French  ;  ttiai  1  >•  ni.u:cr  1* 
excavated  aunuunted  to  95  BiiSUoT!?  of  cubic  metres  ;  and  tbat,  luJcpen- 
denlly  of  the  Maritime  Caml,  -h"  cm;  .my  ortginateri  by  M.  deL««s«P* 
ha<i  10  coustrucl  a  sweet  water  canal  (led  from  the  Nile)  for  the  tupPv 
ol  iia  namenMa  aMMMH,  and  10  iadlitnio  the  Uaaanort  of  oiatensL 
The  worka  were  eommeneed  In  1860 ;  ibe  oammunlcaaon  l>ctvre«a  ron 
Said  and  Sue;  was  already  calabtishcd,  halfby  the  sea  canal  and  nail  iv 
the  fresh  water  canal,  allowing  of  a  transport  of  goods  to  the 
1,000  tons  a  day,  and  in  less  than  twelve  months  the  Maritime  CM™ 
would  be  opened  throughout.     Port  Said  was  now  a  ,.J^^2 
with  10,000  inhabiianls,  and  the  population  of  the  isthmus  had  increuea 
from  10,500  in  1865.  to  34,250  in  1S6S.     I  r  u  t.   d  force  of  •"•■"JJ 
employed  on  the  work*  wa»  4,000,  and  IO,000-hor»e  P"'"'*' ' ,^ f 
power  of  150,000  men.   Tlie  route  by  the  Maritime  Canal  would 
the  distance  to  the  east  by  4,300  leagues  from  Constantinople,  if" 
from  Marseilles,  3.800  iinm  Amsterdam,  Liverpool,  London,  ana 
Petersburg,  2,700  from  New  Orlean«,  and  2,400  Irom  New  \  ork.  ■ 
Stocss  cstimatcii  1  It  the  annual  trafiic  by  the  canal  would  besu  BW" 


toni.  yielding  .i  rcv  ciiua  of  sixty  millions  of  francs.  Tbe 
ouial bad  been  toM  to  ihe  l^yptian  Government  for  tea, 
fiaaca.  Mr.  Rcaxy  DnckwoiS^evrideddttitlBcHn  SUM^kbRWe^ 


sweet  vtif 
BuUiaBso> 
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PROVINCIAL  SHARE  MARKET& 

M\N<  HESTi  R.— Mc.isrs.  I^tnioine  and  Huntington leport :—"  The 
ariin-L-mcn-.  :  the  1  u  u  :i;i:juau  Occupied  chief  attention  early  this 
week  mtcs  r  jlin^  rn'.licr  imvicr,  and  ihott-ing  a  large  speculation  open 
for  a  riic.  Metropolitan  and  Midland  stock  being  exceptionally  scirce. 
The  growing  confidence  of  last  week  has  been  further  strengthened  by 
the  talufiMtoiy  nature  of  the  hat  tntAc  retumi,  and  Loodooii  and 
Hidtanda  have  been  in  «*pecial  faraar,  the  chief  demand  to-day  being 
fcr  Cmt  WotenvaailBriBliioM  wUch  clowattiMfaMt.  LnoB* 
booifiimi  Efiub  H  Mglwr;  Tumbw 
atan ' 


tand 


Glasgow.— Uona.  HQIer  and Fmfptauu icpoct :— Tranaictiaa*  to 

the  railway  market  have  been  comparT^lively  restricted,  on  account  of 
ttic  haU-ir.or/.hly  se'.iltiiu-iil,  whitli  t>pfr:iti  .in  M  irrliy.  .iml  nominally 
ended  on  Thur»day.  The  Mipplv  ■  f  ^I'^ck  «;$■!  found  to  !«;  plentiful, 
and,  accordingly,  buyers  wen-  •mpckd  m  iuj:^y  cate>  'o  iiilniiit  t  < 
rather  heavier  rales  of  continuation  tlun  iiave  been  current  for  »ome 
Yedt  A  and  MetMpolilaa^  it  ia  Im  «««  ampliQaaUy  done  at 
mte  "bock.,"  bnt  iCielattBr «ihIattl^««ot tsa  "eontanga"  A 
able  amount  of  stock  of  alt  kinds  leema  to  be  held  for  a  rise  ; 
iMit  the  course  of  prices  since  our  la*t  weekly  inrnmaiy  has,  aeverthelcM, 
be«n  upw.ird.  Business  is,  however,  hampered  by  anxiety  as  to  the 
result  ij(  the  Paris  Conference,  although  abundance  of  money,  continued 
•atUfactory  iraftics,  and  favourable  anticip.itii^ns  of  forthcoming  divi- 
denli,  all  tend  to  promolc  c'ir"iilfi>k:r.  As  usual,  for  some  time  past, 
attention  luks  been  chiefly  devoted  to  Caledonian,  Kaslem,  Canadas, 
■nd  Matrapatitaa.  Eastern  rallied  on  report  that  a  dividend  will  cer- 
•ainljr  ba  aUKMneed,  Canadas  heavily  dealt  in  on  traffics,  and  romour 
tlutBBtdMiiMtiUIbeattliatalaafsparoanb  IfoRmcliian  cta^ier 
Aan  ordinaiy.  and  operator*  for  a  tub,  aikcr  fnrdai;  ma  "  Bears  "  to 
eover  at  high  price*,  apparently  dUposed  to  pause  for  1*1?  m  oment. 
Glasgow  and  South  Western  very  good,  and  mark  an  advauti  vj:  ;  i>er 
CCBL  Leeds,  Loodoas,  and  Midluids  also  in  demand.  Luxemboturg, 
York  A,  aad  EfiecxMptiMialljr  flatter  and  neglected." 


The  San  Pauu>  Tkapfic— The  Ura/ilian  advices  mention  that  a 
teduction  in  the  leceipti  dariac  Noreraber,  as  eoBMued  tmib  the  cor- 
icapondinf;  month  of  last  year,  was  owing  to  the  btencMof  the  coffee 
crop,  coupled  with  an  umttnal  period  of  wet  weather. 

VirioKiAN.— The  traffic  leceipis  on  the  Victorian  Government  rail- 
ways ironi  the  n:  of  Jjnuary  to  l^c  1 5th  of  September,  186S,  amounleil, 
on  254  m.lc-i,  t  .  .i  * '-S  I,  ..;  '  fm  th.'  cunosjicnding  period  tii  iho;, 
on  the  i.:mc  niilt a,;'.-,  In  -li".\in,;  nu  iii;rea*c  r.f  /^iS.^Si. 

RtrsAlAN  I,:nk-,. --A.lvK-./s  )r:i-n  S:.  I'lMers'.iur^  stair-  ih'-  con 

ceauon  lor  the  Moscow-bmolentk  Railway  to  buUbach  IStulhcrs  has 
bawaiaartipied  hy  the  Simpunt,  but  with  the  coaditica  thatthweahall 
be  M  bane  of  bonds  befinc  1870. 

BMSIIfGSTOKE  Canai-— This  canal,  together  with  all  the  property 
bdeofing  to  the  company,  is  advertised  to  be  sold  by  tender,  pursuant 
to  an  order  of  the  Master  of  the  Rolls.  Tenders  are  to  be  sent  In  by 
the  lit  of  March, 

ChanSEI.  Raii  WAV  1;kiih:e. — Marshal  Vaillant,  M..iister  of  the 
Emperor's  Household,  and  of  the  Fine  .Vrts,  has  i;ivcn  a  site  on  the 
territory  of  the  Depot  of  Marbles,  for  the  erection  of  the  model  of 
tlie  raUwagr  hMgt  mm  Cilait  to  Dover.  The  aodd  is  ebett  to  be 
erected. 

MBmKAM>s  1ni>IA  lUiUrAT  COMM,«Y.F-Uenn.  Baring  Rto. 

 1  Co.  notify  that  the  Meond  (steiett  coopoB  of  tte  fully  paid-up 

I  will  be  paid  on  the  15th  hat,  with  aaf.  joc,  at  their  office.  The 
fdnrth  eoapon,  due  the  same  day,  on  the  4,ooo,ooof.  four-and-a-half  per 
«ent  obligations  of  that  railway,  is  also  announced  as  payable  by  Messrs. 
Horstman  and  Co. 

WiMji)  Ft  KL. — The  Central  Pacific  Railroad  is  tiansj-ortirr  all  its 
firc'.vij  id  liLini  Llic  eastern  slope  of  the  Sierra  Nevada  Mountains,  and 
will  obtain  no  pine  limber  until  the  road  reaches  the  vicinity  of  Hum- 
boldt Wells,  a  distance  ol  about  yn  miles.  The  company  have  a  force 
employed  cutting  wood  in  the  Wctoity  of  Kumlxridt  Wellia  where  there 
•Mlai^e  ^teamtittes  of  piaennit  timber  on  the  aomoBdhv  nwatainf. 

iLumit  CnrmAL.— The  fiaaidal  ttateaMot  of  1U*  eonipaay  for 
the  month  of  November  shows  that  in  the  land  depirtment  12,753  ■'^'c* 
«{ land  were  told  dsuing  the  montli  for  #139,981;  and  that  the 
cash  collected  in  the  month  amounted  to  $390,845.  In  the  trafilc  de- 
pattatent  the  receipts  on  the  company's  railways  during  'h'  tuonth 
anoonted  to  $601,716,  and  in  November,  1S67,  to  $65i),7>>4,  shoeing 
e  decrease  of  IS7>07S 

KoRTUERN  OF  Fra.nce.— The  traffic  receipts  on  the  old  lines  of 


this  company  for  the  week  coditt|  the  Sand  of  December  last  anouated 
OB  tts  Biks  to  ;^63,22i,  and  for  the  corresponding  week  of  1867  to 
jf4i4,<llTi  ihowins  a  decrea.'te  of  /i,2ia  The  tnUB  receipu  on  the 
135  miles  In  length,  amounted  to  Z7iSA  V"*^  A5>584in 

an  uenaaeM  ;f  1.97a.  The 


C^o^ois.  the 


die  oorrcqxmding  week  in  {867,  showiflg 
totel  receipts  on  both  UneeaatovBted  tO]Ct<^777i 
increase  beirg  £762. 

Illustrated  .\;,mana(  k  toR  1869. — .\lmanacks  for  llie  new  year 
will  be  needed,  and  among  them  the  Royal  Insurance  Company's 
Almanack  fcr  1S69  will  find  a  place.  To  study  its  pages  will  be  to 
improve  our  acquaintance  with  the  progress  of  insnranoe,  and  pcrchanee 
t»  itaMttHionr  •Mfmuetetheoiiea  hi  whoaaintamtk  iapab- 
'  led.  like  Keyu  Imttiaace  Compaay  ii  aaUher  ai  uknowB  nor  an 


tmhonoured  institution.  Its  income' of ';£'8oo,ono  per  anmm  entitles  it 
to  foremost  rank  among  the  merchant  prince*  of  the  empire,  while  its 
capital  of  two  millions  sterling  supplies  an  ample  guarantee  for  its  sol- 
vency and  stability.  In  the  fulfilment  of  its  manif^ild  engaRcments  the 
Royal  has  ever  l)e«n  distinguished  by  ])unctuality  nn  l  pmniiitiij  le  in 
the  settlement  of  claims,  and  by  a  liberal  construcii  ni  if  t!u'  ii-niH  of 
its  policies.  It  i*  tepreiented  everywhere  by  efficient  agents,  and  haa 
nowhere  failed  of  winning  support  Of  such  an  aAse  it  were  the 
highest  encominm  to  register  facts,  for  an  appeal  to  Aeaa  voald  place 
tbdUyali 


WEEKLY  TRAFFIC  RETURNS. 

The  traffic  receipts  of  the  railways  in  the  United  Kingdom  (or  the 
week  ending  Jan.  15,  1869,  upon  a  milca(;c  •<  i  i.gjO,  aiauant  to 
/^6S6,475,  beirc  e<)ual  10/53       P*''  Furtiie  corrcspondiof 

week  of  last  year  thu  receipLi  were  i,<-^39i755i  ''"^  number  oi  miles  open 
13,542,  or  /51  per  mile.  A  companxni  of  the  two  weeks  show* 
an  mcrcase  in  the  aggregate  receipts  <jf/,4t>,720,  and  an  increase  in  the 
number  of  miles  open  of  394.  On  the  lines  having  tenaial 
in  the  ■wUopoli*  the  increase  has  been— on  the  Metropolitan,  £3<  139  ; 
Gnat  Eamem,  ;f  1, 428  ;  Midland,  ;f  S,  573  ;  Great  Northem,Z353i 
London  and  Brighton,  jfi.fxtt;  London  and  .Southwestern,  Z3,567; 
London,  Chatham,  and  iJover,  jC2,2n  <  Oreat  Western,  jt4,436  ; 
I^ndon  and  North  Western,  /,4,393  ;  North  London,  /S05  ;  and 
South  Kasteni,  £2,(x>2. 

On  the  principal  1  ncs  in  England  and  Wales  there  has  been  an 
incrca-'j  m  ;lic  Lancas!.:re  and  Yorkshire  of  £2, 104  ;  on  the  Manchester, 
Miefhelii.  and  iancolnsliire  of  £i,77i  i  on  the  North  Eastern  of  £4,367  | 
ami  in  Scotland,  the  tihucow  and  tioath  Westain  showsan  inooMeaf 
£i,9St  ;  and  the  Caledonian  and  Notth BfWdi of  £4,9'7- 

London  General  Ohmibds  Company.— The  traffic  receipts  for 
the  week  ending  January  10,  1869,  amounted  to  ^io,aoi. 

Great  Western  of  Camada.— (Per  Atlantic  Cable.)— The  trafic 
receipts  for  the  week  ending  January  IS,  1869,  amounted  to  jflSiSSls 
agairut  ;^  13,012  for  the  corresponding  week  of  last  year. 


rleadinf  in* 


INDIAN,  COLONIAL, 
Miks 

1116$. 

AtUn.  (Ic  Ct  Wbtn.  Dec.  S  ytf 
Bombay.  &  Briia.,  Nov.  11..,  jit 
Buenoi  Cl  South..  Nov.  ai  rs 
Dtmmn,  Dec.  ■>  (>  wtu.)  — 
OtBMkftHUwlcM,  bee.  >4  t«9 
OisldMllMnuh.  April       ...  — 

East  IniUaa,  Nov.  *s  iiji 

Gad.  Tk.  ot  Cauda  Dec  >6  tm 
t*reat  Indian  i*enin.  Nov.  3  07 
ilr^;)!  S-iuth^ci  OrT.         .,.  STiJ 
<jt.  ^^'.tn  oI  ^jTvi  i.  If:..  7» 
Ot-Cll.  ol  lUir.i  ,  N..,  .  I— jj 

IIIiu<K>  Ccntrj!,  Sci'  

Maiiritiu».juiy  31  tj  wks  ;  ... 
Mjilra.,  S.  W    N.tv.  ... 
D...     X.W  .  N  .Tv.  ..i  ... 

Mont  Ccni^,  tier,   

N.  of  IJii*.  Avrc*.  Nov,  15.., 

O^toinaTi.  I>«c.  j\  

I*iuijaiib.  Sept.  j;  

Kcfcii;  S.  Vwca-,  Nw.  14 
Sijiiide,  Oct.  II    ...  M. 
ban  I'aulo,  Uardi..,  ...  ... 

Smvnu  it  Castaba.  Dsc  *7 
Vanu,  Dae.  ij    ...  .„  ... 

i.sfie.  Oct.    ...  M*  ...  ... 

Luiaw.  k  Cmtftt.,  June  7 
Oa<e.H«v.       ~  ...  — 


AND  FOBEIGN  TRAFFICS. 


4>a 

4J 


iiji 
•  17T 
*5' 


66 
>53 
<9 

TJli 


61 

6\ 
4' 
*' 


1B6S. 
I10I.II7 

3.57- 

iMi 
$*»•» 

3o.J«» 

'.5^5 

J7.«>7 
l?t-'.4JJ 

ii'"' 

Ji,7ojlt. 

i.jfi 
«.w 

I,»JS 

1,167 
m 

18 


•r;.oj4 

2,311 
*S,>tl 

I, ay* 
■4  9^.) 
3S.?4» 


3»,.«5<  334.«J» 
411.467  3SS.64T 


353,oS3  3>')>o^ 
i'v.7-'J  r».50| 


Companir. 
\'[-r  i-i.i  S;.ition  andPiiaUeOM. 
Ntjochestcr,  Sheffield,  ll  LCB. 
Eusloo  and  Churcli  Hope  ... 

Loudon  and  Briijhton  

MoM  aod  Denbich  Joociioa 
MaaehasMr.  Sea..  *  Mallscfc 
Ct.8.«i1r«sli^(MbaA 


HEETIKGS   TO  B& 
RAILWAYS. 
CUm. 
G«iv 

Gen. 
Oca. 
Gen. 
ticn. 
Con. 


.N'ew  ContoIiJale.l  Di«o<.iai 
Great  Northern  Copper  M.ii 
Con.Blc.  C«lwniiM0f  Iwtu 
Haod-UfHaiid  nttgA  Life 

Legil  lad  OeaendtUii  — 

aqr  Baok  ...   

Im^arialBaak  

aty  of  Loadaa  Biawoy  ... 
Kore-smct  Wanhoiae  •- 
txiodaa  aad  WntwaMcr  Bk. 
National  Dncounl,  lamlted 
Utuqoay  Patloral  As»g<iM»o« 
LdDdon  Joinl-Siock  Baak  ... 
Alliaoee  lUnk ...  ». 

Brighton  Hotel  

Ea*t  Del  Key  Mininj 

North  W«»tem  Bink  

Nallnul  Bonk  .. 
IXllo. 

York->lr««  Flan  Spinn-uij 
Niii.inil  IVovidcm  Instituiti. 
vScutH»ti    Australian  Invent. 
Bti(htoo.  Hovt.&  I'ntn.  W'lr. 
BHttlfa  Indian  Tci    ...  ». 

I  tlariM  

EoezWiMr 


MISCELLA 


laa.  t* 

laa.  »r 
laa.  »8 
Feb.  ■ 
Feb.  I 
Feb.  J 
Fail. 


1.  tj 


Oqr  of 


Oai 


c  ,tn. 
<-»ni . 
Gen. 

C^tu 

(ic:i. 

E>. 

Gen. 

Gen. 

Ceo. 

Cca. 

0«a. 

Cen. 

Ota. 

Ek 

Oen. 

t  '.*n . 

.-■iJ.::. 

Oil 

Gen. 

t  len. 

Ge«. 

Geo. 

(;«a. 

Geo. 

tjcn 

(icn. 

G<-n. 

(.ren 


J  .in 


laa. 


18 

tS 

lb 
i> 
"J 
i-j 

'9 
•9 
•9 


Uh. 


.£74; 

445 
l,S»i 
1.43* 
«,ti6 

i,iaf 

HELD. 


Place.  &c  KeiB. 
*.  WMtmiaslcr-chimben  i* 

Maachester    1 

Co,  ThmdM«(Ue-»treel  i>X 
Loadao'btidce  raraimu  i 
Edtdbiuclut  House    ...  } 

Dai*   t  . 

DttbBa    .....  I 


Jan. 
Jan.  •• 
Jan.  to 


ai 
an.  at 
fan-  11 

Ian.  ao 
fan.  a6 
[aiu  17 
[an.  it 
Ian.  at 
Ian.  »9 
an.  JO 


Veb 
Feb. 
Feb. 
Feb. 
Feb. 
Feb 


I*Dn^oo  Tavern  ...  ••• 
I...'(ii|>iit  Tavern  ...  ... 

LoDit  .n  Tivtm  

DdCe,   

to,  \  lri-i-<.tre;t  

London  '1  avrrn  

City  Termiaiu  Hotei  ... 
Ciiy  Termlaut  Hotel  ... 

Loiwinn  Tarcna  

Lf^abyry  ... 

CilyTcnBlnu.<  Hotel  ... 
tl,  King  WiUiaat-iUaM 
PtiiK«»-Mna(  ~. 
CitT  Terminui  Hotrt 
CaUdlull  Coffaa  " 
LaadoaTa««ra 

Liverpool   

ij.  Old  Broa-i-nreet 
IJ.  Old  BrjiJ  »lr««t     ...  a 

rUl/itt    I 

CUy  TemiiniH  Hold  ...  ta 
Loadon  Tavern  .»      ...  is 

firiKbton  11 

Wincbestar-buddingt  ...  ti 
London  Tavern  ...  i 

G^•^h4^l  H'JUie   I 

rise!  »:rect    la 

Oil.    3 

Telegraph  tireet ...  .»  a 
CiiiMiiiil  TM«a».  «Jt 


ta 

n 


I 

ta 
a 

!■ 

I 
t 

t 
I 


A  memorandum  from  the  BmiiliaK  SlMk  Battwajf  , 

(Limited)  »tate*  that  the  receipU fee  die  auBth of  No«««*ert 
to  milreU  19,094  578  (aboat  £\m),  M  eoapaiBd  with  milreu 
i4fSS7  Soo  {ilbo/ai  £1.45$)  ^  Noeamber,  Mff. 

Projecteo  Canal  Bbtwskn  TM  Mississippi  and  tmk  Gl  lf.— 
At  the  last  session  of  the  LooMaaa  Legislature  a  cham-r  «  a;  granted 
for  the  openini;  of  a  Cinal  to  connect  the  Mississippi  «i'.li  itic  Gu'..^  A 
writer  in  De  Uait'i  Kevina,  Mr.  Durant  l).apontc,  give^  .i  lon^  .irlK^le 
upon  t!ii>  ^ul^ject,  embnicing  a  rtsuine  of  previous  icheme-s  \ol  this 
i:har.ictfi.  a -.Vtt;;!  '  f  V-:i-  ;.;cjlogic.il  formitions  there«bouti,| and_  a 
demonsiratiLin  of  the  beneiiis  to  result  from  opening  regular  and  speedier 
communication  between  Keaf  Oricans  tuid  the  sea.  The  line  of  the 
proposed  canal  will  be  froaii  CanoMlon,  along  the  line  of  the  tidjje,  vanl 
it  itrikea  the  KiMtets  near  I^ake  Catharine.  The  scheme  is  a  feasible 
one,  aa^  if  aimed  out,  will,  the  writer  contends,  reduce  pilotage  00 
WMdilftom  %KSP  t9  *^  towace  bon  thlV*  ^  9iSo-^T  * 
 iM^t«oileMalMttof|i3oa 


i^iyui^ud  by  Google 
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SJBTTLINa  DAYS  ON  STOCK  EXCHANGE. 
CONSOLS. 

  Tucr,;lAy,  Jan.  5. 

SOAItSS  AND  FOREIGN  STOCKS. 

M*      •»      ».  ...    13th  aod  aSiS  \xti. 

~«     —  M<   I jllliait tytll  Jan 


iKoittp  iKarftet 


CITY,  Frimt  EvcNiMa 
'Tkcpragiaiar  ibe  Pari*  Crafcicaee  has  been  a  frnitAil  subject  of 
^MMaOm,  and  ibo  of  mieitliBe,  whilst  ■  geiienl  falin-  of  anger 
tPwn4s  Greece  for  creating  sucli  a  paralyiU  to  trade  ami  c  immerce  ar.d 
aD  BlIMicial  opcriiiotis  by  her  (luarrelsomc  conduct  has  been  evoked.  At 
tbi- 5,Tmi!  tiiu.',  riciL-  r._-,>aiu  i>f  nvl/iry  (Jtcjjanitions  in  Rassia 
toir.irdi  ific  I'luih,  which  yirc  occaiion  for  a  belief  UuU  the  Tiirlto- 
Gretk  dinriculty  will  finally  icsult  in  a  complete  brcalc  Up  of  diptonatic 
Mlatioiu  with  that  Power.  But  «t  thU  ptcMiit  mooient  tbere  aie  add 
to  teldfpMw  in  frm  Farit  to  tiM  effect  that  the  laboan  of  tlie  Coiw 
MKBee  aie  OMr,  aad  tttat  the  irieai  Emopcm  I'  oivcrj  h.-ive  been  un.ini- 
■awilltk^decMon  astowhat  shouW  be  Ihi.- c  wrM;  of  Gre^e.  .N'cv^rr- 
tbeless,  it  in.iy  -.vy^sMbly  pn.vc  th:u  vl-.r  remain  inlractable. 

The  interest  created  in  City  circlci  by  the  cue  of  Overemi,  Gurney, 
and  Co.  (l.irni^e  li.  at  Guildlkatl.  hat  beensnatly  in!«milied  thi«  week 
^rthe  further  eTuleuce  adduced ;  but  mjritirJai»«  hrw  of  the  details 
■<  aatidpMed  that  the  (Hrecton  will  be  enabled  to  clear  their 
SHpcetbe  petaonal  chancien.  Ia«  firm  of  sudi  magnitade  at  0»erend's, 
It  CObM  net  be  otherwise  than  that  some  mystilicalion  would  arise  on 
Aollaiisfer«f  its  busine-s,  and  that  in  cett.iin  afT^tr*  it  wonld  be  cori- 
venient  not  to  have  t^fj  iearthin^  an  in»estigali<m. 

Tlie  M.inry  Ma.ket  is  m.i»t  abundantly  «upplied,  and  at  the  name 
time  the  demand  i»  quiet,  and  the  current  rate  out  of  doora  ia  a|  p«r 
cent,  or  {  percent  onder  the  Bank twMwvJii,   The  diiecloii,  how. 
ewer,  have  not  made  any  ledection  in  their  teim^  nor  ie  it  adviiable  fo 
flNBtodoao. 

The  new  line  l„  Itrij;!,!nn  his  been  slopped,  at  nil  events  for  the 
prcwDt,  aslhep.atli:inicntary.iep,)5it,  required  to  have  been  placed  to- 
day in  caih,  has  not  been  f.)rtbcominii. 

The  City  cf  .M.Jri.J  Lo:.n.  contrncled  by  Messrs.  Erianger,  of  Parts, 
••fof;^'. 700,01.0,  m  425,000  bonds  of  £^  c«ch.  It  it  to  bear  3  ptr 
f  |-  "nlereit,  and  is  redeemable  at  par,  with  lottery  priie».  The 
Ming  price  is  60.  The  debt  of  the  Treasury  to  ibe  Manicipaliiy  i« 
■nid  to  be  more  than  the  whole  am.iunt  of  the  loan,  boides  whuil. 
they  hold  j^ll,coo,ooo  of  real  property. 

The  foUowine    tl*  Bank  of  Eo^nd  lelum  (or  the  week  eodint; 
Jan.  I J :—  *" 
nauB  ant 


Omnnaeni  I}«bt . 
OdwrScewUaa 
GiMColiisud 


Aoprleton'Oiiiital  

Rot  

Public  IHpouu  liBcItxIing 

'  XaiiaiialOat«,aaiDI«). 

dnd  Aoeoaatii  ...  „. 

SnroMiiir^  sad  oUtar  Uls 


ItANKIXU  nitrAKTHINT, 

A '4.551.000 
J,>tS.>4<> 


»-«9<wa<r 


Cortnunent  SscorilM* 
Other  SMUiilfaa  ... 

OcMaiiSsilTCrCeia 


Z"."M.ICO 

*.«o*.7*» 
■  •••H.S14 


This  renira  eltrei  Ike  followfaii; 
vious  weeks- 
Rot    _     „,  ^3,j(c,(ijS 

Public  I)cj«..<;H       M  wi 

On  the  otherstde  of  the  account : 

.M  j£t5,8B4.7io 

ly.707.003 

«.<"*.,'..-. 


when  cnnapued  with  the  pre- 


lacNaw 
I>KtcaM 


...  jCtIiOI* 
••.     ~.     ...  aJtl^4at 
M.  t,<aa^iiDa 


Oownmeiit  Securities 
Other  Sccufiiics 
Notf 4  unc-rij..  lyeJ  ... 


IncreaM  „ 
Decrease  ... 

liAcreuM  ... 


It  wdl  be  seen  by  this  comparison  tiiat  the  payment  of  the 
4l»idend.s  wliich  commenced  on  ihe  8th  iiuL,  haa  nieatly  alteiei  all 
the  itnportant  items  in  the  aceount.  TheauuKcUor  oTlbe  Exche^juer 
appear*  to  have  applied  to  the  Buk  loi  asaktanoe  on  Dertdency  Hilh 
*0  the  extent  of  nearly  two  millions  sterling,  and  that  wnh  :!  ^  i  ippuu 
On  balance  ol  the  Gofernment  Depo*iu  was  down  to  somcthini;  over 
three  milIion»  and  a-haK.  Of  the  1  .r.:c  anu.unt  paid  in  dividend!.,  say 
in  all  nea.ly  six  m.:;ions  s-ctlinj;,  ab„ve  one-half  went  to  re-pay  Utc 
Bank  1  aOvjnce.  in  ar,tici,.ai;oii  cf  the  same,  and  thoot  two  millions 
were  ;cut  in  to  the  credit  of  tb«  Private  Deponits. 

The  only  arrival  of  gold  daring  the  week  haa  been  ^15,503  i«r 
Doon^  from  the  West  lodtei.  There  is  not  the  slithtest  dcnumd  for 
CipDit  to  the  Contfaicnt,  and  the  only  sltipments  consist  of  sovereigns— 
▼5*-.  ;£27,400tM  r  X.t.  r!M.a,  and/;»),ooo  r-i  1  P.inania  (both  vessels  (joing 
to  the  BtaalsJ,  and  ^  5  goo  per  Pcra  to  India.  The  Bank  has  purchased 


£xy>,coo  since  our  drcidar  of  the  Ttkisft.  The  Dooro  has  brooght 
about  ;£40,ooo  sihrer  ffom  the  WesLlnfies';  this  faai  not  yet  been  wUt 

The  m.irkct  i^  voty  ■\-iu  t  .it  ■  rcteni,  and  the  price  is  wi'.hout  altenilion 
from  our  last  wcck'i  i]uotJlioi>,  cf  6oJd.  per  01.  itandar.!.  The  Peia 
has  taken  j^68,oao  in  Itumlxiy.  The  fluctuations  in  the  price  of  bar 
silver  during  the  year  1S6S  have  been  from  6old,  per  oz.,  the  hwert 
in  September,  to  dt^d.  per  oz.,  the  highest  In  March.  Tlie  Dooro  has 
brought  about  ^50^000  Mexican  doUara  fiom  the  West  Indh%  and  the 
Fiench  itaanicr  doe  tiMnanvw  will  alio  bring  a  coniiderable  aflmuit 
The  price  now  cnrrent,  S9|d.  per  oa.,  is  close  to  the  value  of  the  cc'ji 
for  refining  purposes  t  we  do  not,  therefore,  look  for  much  alteraticoia 
rate.  The  Pera  ha5  t.ilien  £2(>,u)0  to  China.  The  hiijhcit  prici  flC 
dollars  during  186S  was594d.  per  os.,  and  the  lowest  sSJd.  pec  to. 

BA.-4KBRS'  Cliaiims  Hovn.—Ketnni  ofpaid  daarinc  Cir  the  wtdt 
ending  Jan.  13  t— 

Thursday  ..       ».      ,„      .«  iC').8):>#x> '  Tueulay  £m,tliifia» 


riMay      .m      .m      m,  m. 

SMMday 

iMwlay  _  «.  M 


—     M  s««neaa 


I  i£!.i.i9I,0M 

JoHM  C.  PococK,  I3«p<ily  Impcqat. 
Subjoined  b  a  oomparison  of  the  present  position  ol  ikn  Uaak  eal  the 
price  vf  Consols  for  th«  week  ending  Jan.  S3,  frtik  the  < 
date  of  last  year:— 


Cold  coia  and  balBan  ia  Intb 
Noiu  In  reterve   

i\ole»  ill  cinrulatiuc^ 

Kale  of  ill...  im  it   

l*rice  »t  C'.-a^oli 
Price  of  Kentu 


l«<9. 


>(»,o8  5.213 
MOM.?)* 


TliC  failure  is  aniic^iniced  of  Messrs.  Neilson  and  Nelson,  cetlm 
Iji ':.L-n,  <-if  New  Viuk,  with  liahilitiw  of  jffot^ooft  They  had 
speculated  must  lari;ely  in  cotton. 

Althou;;h  the  English  Stock  Market  li  .i  ^:cll  unsettled  throitghMt 
the  whole  course  of  Ibe  week  by  reasoo  of  the  uofairourable  potuiunef 
continental  polidcs,  nescitheleu  the  wriatian  m  priaea  hnibeenktf 
slight  Business,  however,  has  been  greatly  check<  d .  -.lie  speculaiori 
and  the  public  suspending  operations  as  much  as  jio>-i:ui:  penJuij  ib: 
settlement  of  (lie  Tutli  j-Grci-lc  que^linn.  Consols  have  laii;;'.;;  'ic.irtea 
92.^  and  <jii,  .and  close  at  92  j  to  ],  thus  showing  a  rally  ol  i  (ic' 
from  the  lowest  ijuoLation  ;  New  and  Reduced  Three  per  Ceiiti.  are  at 
9>l  to  93| ;  Bank  Stock,  34a  to  44;  Exchcgner  BiUsa  31. 10  St.,  sad 
71,  to  isi.  pcem.  for  the  Match  aiad  June  knua  reipecthreiy.  laia 
T«B-and«pHaU  per  Cent.  Slock  it  Inn,  at  Jik  to  i;^  j  (teflieper 
Cent  has  improved  to  113  to  tit }  the  Poor  per  Cent.  Ettfaead  Ftpo; 
.11  i  ;  1 1)2  I  t!ie  I'ivc-  pi  r  Cerils ,  105  to  4  ;  the  Fiv;-and  a- Half  per  Ccn:* , 
iioilo  )  ;  Ihc  UcUcntuici,  I04j  to  };  and  tb«  Bonds,  17s.  to:2s.pr(ai. 

The  h'orcijjn  Slock  Market  has  beoi  eXBCcdia^ly  animated.  Notoiilf 
have  the  tmnaactiona  been  nnaeroi^  and  s^ccblly  ao  ia  Ffemwu^ 
Turkish,  and  Egyptba;  but  a  general  lise  has  been  eetaUisbid  iaqa^ 
tions,  the  principal  of  which  is  in  Sooth  American  securilici.  AiSf' 
tine  lionds  have  advanced  iH-rcent.  ;  lira/ilian,  i  to  3 ; Buenos Ayn^ 
1.  The  cause  of  the  rijc  is  tlie  tutal  defeat  of  the  Paraguayan  uocfs 
iiiid  niylit  of  Loper.  In  other  forci;;n  securities  the  leading  altctatwai 
arc  a  lisc  in  Danubian  bonds  of  I  per  cent.  ;  Egyptian,  lli  Mociisb, 
I,  whilst  dtere  haa  been  a  £iJl  of  |  per  cent  in  Greek  }  Uoodan^  H 
Poctagoese.  |  }Spa^i;  TnddriH  Itosjandludiu  bondi  lf» 
cent  The  following  were  the  etosiag  ptkei :— She  per  Cent  Kcgf*' 
tine,  1868;  74|,  si  ex  dir. ;  Five  per  Cent  Autbtea  Bonds,  i8$9k6>l 
ex  div.  ;  Four-and-a-IIalf  per  Cent.  Uraziltian,  iSfjj,  9  ;  l"i»e  p«t 
Cer.t.  ditln,  lS<j5,  account  794,  80,  79};  Six  per  Cent.  Cbiiiaat 
'^!j7.  yJ  i  div.  ;  Seven  per  Cent,  ditto.,  1S66,  toot  ex  di^'.  i" 
Seven  per  Ccot,  Egyptian,  ;^5oo  Bonds,  834,  k ;  dillo^  18641 
account,  Hj  ;  ditto  ^^500  Bonds,  87I  i ;  ditto  £i» 
Boodi.  90,  89|i  ditto  JiinKliih  Scrip,  1868^  71,  TOi.  >  « 
dav.  {  ditto  Government  ftalway  Debentures,  9$!,  t  « 
div. ;  Kive  per  Cent.  Greek,  1S34-5,  c.\  coups,  orig.  attachcdi 
account,  tijj  Five  per  Cent.  lulian,  Marcmmana  lUilw.iy,  55 f,  5* 
div.  ;  Tlirec  per  Cent.  New  Granada,  ^54  ;  Five  per  Cccit.  feiuran, 
1S65,  aciouut,  76i,  7;  ThrcR  per  Cent  Portuguese,  1S53, '6, '7i '9j 
'60.  'i,  and  '3,  36  ex  div. ;  ditto,  iSifi;,  35!  ex  div.  ;  Five  per  Cad. 
l^iao,  §863,  851 ;  ditto  Anglo-Dulch,  1864,  £too  Boad%  91 1  din* 
dilte^  1866^  £100  Bood%  goki  Fonr  per  Cent  «Buo^  NiAolH 
Railway,  661,  I ;  Five  per  Cent  Sardioiaii,  71*  ;  Three  per  C«fc 
.Spanish,  account,  32,  1}  ex  div.;  ditto  iSu?,  account,  30!,  J;  Five 
l>er  Cent.  Swedish  Government,  1868,  93,  ex  div.  ;  Six  per  Cent. 
Turkish,  1854,  account,  S2},  2;  ditto,  1858,  account,  631,3;  ditw, 
1862,  account,  62  ;  diilo,  ^loo  Bonds,  63  J,  3  ;  Five  per  cent,  dii'.''* 
1865,  acBount,  371,  |,  i,  |  ex  div.  j  Six  per  Cent  ditto^  1865,  (Ot 
S9it  Tmu  per  Cent,  diiin^  OuiMMnH,  103! ;  Five  per  Cent  Ilalii^ 
iS6r.  ex.  2t{.,  account,  53},  J,  3  ex  div. 

1  Ue  trank.actions  in  Bank  shares  b.-ive  been  to  about  an  avcTSKC 
extent,  but  with  few  exceptions,  prices  have  siiuwn  a  alight  downward 
movement    Aitglo-Hoagariaa  have  meded  £i ;  City  Bank,  £ii 
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LondoQ  and  .South  Western.  jCt ;  Provinciftl  of  Ireland,  £l  ;  and 
Standard  of  British  Sooih  Africa,  £t  ;  while,  on  the  contrary.  Alliance 
fiukhatre  improved  lo*. ;  Mctchant  Bank,  5s  j  Lnodaa  and  River 
ttOt,  /i  j  Hid  London  and  Bniiliaii, 

In  UiKeUanaons  ami  Finance  Shares  the  operations  havs  been 
■«detal«ly  active  throughout  the  imt  week,  and  with  a  few  exceptions 
prices  hill-  vliosvn  grenter  firmness.  Rcutoi's  Telegr.nn  Company  have 
advanced  £4;  Atbnti-:  Telegraph  Eight  pCTCenl^,  Canada  Company, 
Merchant  Shipping  Company,  and  Rio  Janerio  Improvements,  each 
£l}  City  Offices,  Continental  Unimi  Cat,  and  Madfaa  Inigation  Bonds, 
each  urn,;  and  OxkMa]  Gat,  $1. ;  wWe,  on  the  cttwr  hand,  ttvdion's 
Bay  CoapaajlHfe  declined  about  Ss.,  Peninsokr  and  Oriental  Steam, 
jCt  ;  South  AtMtraliaa  Land,  £1  ;  the  Italian  Six  per  Cent.  Tobacco 
Loan,  los.;  and  North  BritiOi  Ausitalnsj.::!, 

Messrs.  Silterthwaitc's  circular  has  ihe  fullovrinf  remarks  on  the 
American  market :— "  We  have  to  report  a  steadily  firm  market  in 
London  for  American  securities  tince  onr  lait.  United  States  5-20 
lioadc  (1862)  have  ruled  close  about  75,  and  the  10-40  bonds  about  72, 
with  a  gno.l  rtcniin  l.  Vir-;irua  5  per  cenL  stCTlin^:  ,ire  ;rjtu;tf  :l  fur, 
but  few  t-funr  ir,  i:i:i:'^[r.  Illioots  Central  have  iir.-iri:vc  1  ti;;i)  i  (  tr 
cent,  i.rii-  slKircs  h;ivi'  Ijeen  dull,  but  clo^tr  fimi  2'i  buyer;  cn  'he 
report  of  t;r-a;  vij.xr  being  shown  in  the  itcvi-ji^pnicnt  ul  Hil-  v;\;t 
capabilities  o!  iJjc  concern.  The  rale  o(  ci>ntinualion  this  settlement 
hn  been  somewhat  lower  thin  las),  but  (till  hat  runailMd  oneroa«, 
baing  chiefly  done  at  9tL  per  share.  Alianto  and  Gnat  Weitern 
consolidated  morlgBM  twnda  continue  to  iniMOVe ;  (hcjr  ckWB  46  to 
464.  The  dMiknJ  bonds  appear  necleetM.  Debentnrw  teauln 
alMdy."  * 


RAILWAY  TRAFFICS  AND  PROSPECTS. 
The  retdrjis  for  the  past  week  arc  on  the  whole  of  a  utlsCKtory  cha- 
racter, atiJ,  iwin;  to  -.In;  mildness  of  the  weather  and  consequent 
bctielii  tij  passenger  tiafrics  are  more  satisfactory  Ibatt  might  have  been 
.intjcip  ated.  It  must,  however,  be  borne  in  mind  that  at  this  lime  last 
year  the  receipts  were  exceptionaUjr  loir,  and  this  extended  iiiUy  over 
the  months  of  Ococmber  and  Jnwuy.  The  chief  ftatnn  b  tbe  con- 
tfmalioaor  die  InenaMc  of  ihn  Midhadliat^  «d  the  peat  out- 
between  Bedfotd  and  London  Is  the*  lostified.   Ftetly  from  the 

abstraction  nrij  y.rij-.'y  from  the  .'.ulln.  ss  of  the  coal  tradf,  ihr.  C.:c:il 
Ncrthern  receipts  at«  »avt,  asul  jnob-ililv  will  lie  for  some  time  a:  kaai, 
but  st.\t;i)rr.ry,  and  the  London  a:id  .NV-ith  Western  are  only,  from  its 
more  cxtcoMve  system,  a  shade  better.  The  Laoca&liire  .aid  Yorkshire 
inffic  is  better  than  it  is  likely  to  be,  as  the  resort  Vj  sh-  .  t  time  or 

piitial  work  in  the  cotton  mais  is  beooasincflMme'>*'*^  S^<^' 
field  retnm  it  of  the  tame  character,  and  the  Great  Sastem  ntumi  arc 

now  mare  likely  to  sli nv  iiiiprnvement,  as  they  pre  .ibtc  to  develop  their 
coal  lr,ilTic  iiiti>  I.  iml  m  .iri  l  their  shipping  iit  ITsrwiirh.  The  fine 
weather  U\-in::.\\A\-  iniliic^xcd  the  ;r.iTi;s  uf  the  rou-Iili  ii  lui-^  The 
Indian  tuH-ti  .ire  :ig:.in  vciy  good,  and  the  (jrcat  Luxcmbour;;  li  tter. 
Tkt  Can.idi.in  return,  arc  highly  satisfactory,  and  the  result  of  the  i^.l 

Teal's  woricinig  of  these  lines  will  be  looked  fofwaid  to  with  mach 


RAILWAY  MARKKTS  OF  THE  WEEK. 

The  operations  in  British  railway  >.!uies  h.i.ve  been  rather  animated, 
and  owing  to  the  favourable  character  of  the  traffic  returns  on  most  of 
the  principal  iincs,  toj;cther  with  an  iiKrcascd  speculative  demand  and 
a  sihort  anp|ily  of  stock  in  the  bands  of  dealen,  prices  In  afanoct  all 
inHsiicas  haea  ihnwn  oonsidctBbla  bnoyaacj.  Tlw  setdeoient  of  the 
account,  however,  occupied  (he  principal  attention  of  the  dealers  and 
speculalois,  and  whicli  has  passed  off  satisfactorily,  GUjgow  and  North 
Western  h.^vc  advanced  about  £4  ;  North  Eastern,  Berwick,  £2  to*.  ; 
North  Western,  £2  5s.  ;  Doblii)  and  Be!fast  Junction,  £2  ;  Caledonian 
and  Metropolitan,  each  £l  lOs. ;  Brighton,  £2  ;  Bristol  and  ExetCr, 
Soath  Western,  Midland,  and  Great  Eastcni,  £t ;  Lancaahiw  and 
Yofkihitiie,  iSs.  t  Uanchfctari  Shtflield,  md  Liocola!,  St.  t  South 
Eaahin,  however,  declined  nfagat  $h 

The  fodewing  were  the  rates  of  camttanalloa  at  the  half-monthly 
settlement  :— 

cv«nloUc<».        ...  eTcntoKcoa. 
2s.  3d.  to  34. 91J.  coo. ...      as.  6d.  103.16000. 
Ji  tQ      coo.  ...      yi6ui  a  coiv 

}4  tu  a  can   i(  <i>  H  con. 

to  ii  COD  »       >(  10  ^  can. 

to  >»  coo   M  to  54  coq. 

od.  to  IS.  3d.  COQ.      ...      9r].  to  19.  3d.  coo. 

f^  to  ,H  coo   3-16  to  5- 16  con. 

W  to  V  con,    ..      ...      H  tr.  li  coil. 


Caladonian  

Grcjit  E.iicem  ... 

<J-r,ii  Wf-«em   

Cjrrcal  Nanh«ro  A  ... 
Loodon  aoil  Drighton 
LoodOQ  and  North  Weitem 
London,  Cliathom,  ooit  Dover 
Lancathir*  and  Ywltlllln 
Mooch.,  SlKfT.,  ai 
Meuopolitaa       ...  .... 

Midland  >.„,... 
Oaven       ...  ... 

luxembojsg        «•  ^ 
Vailed  Stales  540  Bif^^,, 
Onnd  Trunk  of  C«nda  ... 
Gf  cat  Westcro  of  Canada 
AlLuilic  »nd  G.  W.  IS„n.is 
Ditto      ditto  D«lKBIurc7i 


m      }f  to  H  tack 
H.,       ■■■«  t0  3'l6CMi. 
„,       5i  to  >■(  coo.  ... 
^      ad.  10  4d  coo. 
„,  ]la5%ptraik« 
m      |  .J>  to  i-iftcoe. 
5d.  to  lid.  coo.... 
H  to  5<  coo.  ... 
ii  to  M  con.  ... 

r:.J,  II.  ]i  cna. 


even  to  ^-i  can. 
...       I'td  lit  ylfj  con. 
..,      3-16  to  s-16  coo. 
.„       M.  10  td.  CWL 

M  3l»5  %p.aa.eoa. 
«•      t-39to  i.i6eoii. 

sa  to  aJ.  cuo. 
:i  to  3-16  con. 
...      ^  to  3'iCt  con. 

Od.  to^d.  tn. 


has  been  upon  the  wh /.c  a  decidedly  improved  denujid  for 
ailwajrctodta  dnrinig  the  week,  pnrchaaeis  being  enooniafed  by  the 


facilities  now  alTur  :ed  by  the  joi:il-t,t(n;k  b:iiiksln  mak i ng  advances  Upi«» 
approved  secuntic>.  Tlie  nmrjUMt  uf  buying  for  /i'j.m  //Vif  investment  is 
not  large  in  ordinary  siociiS,  capitalists  pielerring  at  present  the  deben- 
ture and  preference  stock*  flf  lint-dags  linea.  |  GonsIdenUn  atlenttoii 
is  bc'uig  direct«d  by  some  of  onr  contemporaries  to  the  advanlaiet 
which  foreign  stocks  offiti  jast  now  to  capitalists  for  iavcstmeot.  No 
doubt  the  interest,  when  paid,  is  larger  than  that  which  can  be  obtained 
from  investment  in  railways,  but  the  risk  is  quite  :n  proportion  to  the 
benefits  received.  The  fluctuations  in  the  forcifin  stucUs  are  much  more 
violent  than  in  railways,  and  ihcy  arc  subject  iti  a  variety  of  influences 
which  are  not  felt  in  connc;;ti.i:i  with  railways.  Foreign  complications- 
such,  for  instance,  as  that  which  is  just  now  creating  so  much  anxiety  and 
uncertainty  in  European  politics  with  reigard  to  Turkish  affiliia— 11*  apt 
very  ficquenlly  to  affect  the  market  values,  and  laise  doubts  as  to  the 
mmsntof  tnternt  in  the  future.  At  all  evenlsu  if  investments  are  to 
be  naide  in  foreign  stocks  they  should  osuredly  not  be  made  at  the 
present  time,  when  {-rices  are  so  much  higher  than  they  were  tliis  time 
last  year.  On  referring  tD  our  pages  in  January  last  it  will  be  seen  that 
lh*»  TiirJ;"sh  Five  (i-r  t>  T'.t*.  (IS65),  fcr  instance,  were  then  30^,  they.-irc 
now  3.>  ;  thr  .--ix  [<■!  (  ent  Turkish  were  then  47!,  they  are  now  6<3i  ; 
••he  lub.iii  Five  L'.-ut=..  w.-rcthen  they  are  n?)w  53}-.  Eurojjean 
]j'jlit-c=;  r.fc  t^r-.  i  idy  11  j-.  br^tiler  nuw  than  they  were  las',  year.  It 
•  houid  also  be  borne  in  mind  that  the  biiliion  in  the  Bank  18  now 
^3,500,000  tower  than  this  tiate  last  year,  and  thoc  is  tmy  prapect 
of  an  advance  in  the  rale  of  moaejr.  Ibt  snppljr  of  fbienn  stocks  In 
the  market  lias  also  been  greatly  faieieaied  by  the  new  Issues  which 
have  taken  place  during  the  past  twelve  months,  and  vrhich  have 
amounted  to  no  Icis  than  £'50,000,000  of  one  kind  or  another.  What» 
ever  may  be  the  disinclinalton  on  the  part  of  the  public  to  invest  in  the 
ordinary  stocks  of  tailwayii,  there  should  at  least  be  an  e<)iial  (degree 
of  cautioDeseNised  in  respect  lo  faiscstlggte  focdgnitochs  nt  thepmeat 

price. 

Tl.e  r.ilrt  iy  n.iih't  ipened  without  change;  a  sl^t  dsdiM 
took  pl.-.d:  later  in  the  day,  but  the  opccatioBS  wwe  not  tt  ft 
very  extensivtt  chatacter.  The  final  qoobitiQas  wcw  t— Ca]adaiiiaB» 
tS^  to  i ;  Great  Northern,  107!  to  ]  ;  ditio  (A).  to8|  to|;  LovdoB, 

Brighton,  and  South  Coast,  5llto  J;  London,  Chatham,  and  Dover, 
17  to  i  ;  Manchester  and  ShcHieltl,  47J  to  f  ;  Metropolitan,  Io8|  to  9J  ; 
South  Eastern,  79}  lo  80  j  North  Eastern  (Berwick),  103!  to  4i  ; 
Hr  1  (York),  93?  to  4I  ;  North  Britiib,  33I  to  4I  ;  Great  Eutem, 
42]  to  t  ;  Orc^t  VVMtrrn,  ^ol  ti  i  ;  Lancashire  and  Yorkshire,  ixpk 
U»30j  r.rndi.n  r.-id  NnrlH  \Ve.,lerr.,  115;  to  H  ;  M:d;.it»d,  II4I  lO  IJJ  ; 
Grand  Trunk  uf  Cajiida,  i6i  tt.  i;  Great  Western  of  Canada,  IS|  to 
1 1  Erie,  264  to  }  ;  Illinois,  92!  to  3I  »  div.  i  Atlantic  CuoKdalai 
Bonds,  46  to  4  ;  ditto  (debentures),  414  to  2. 

Metropolitans  have  ealeailvely  flactuatcd ;  the  piiee  touched  mfi  at 
one  time,  but  closes  flatter  tonight.  1%ere  was  a  fair  supply  of  slow 
at  ihe  last  settlement. 

Great  Westerns  have  improved  l4  per  cent  owing  to  good  traffics, 
and  the  prospect  nf  this  coniinnlng  SO  on  the  completion  of  the  citangn 
to  narrow  gv^n^-.-  n  ile  )>orti«n  M  the  Sae  «n  whidk  thei«  is  a  taife 
prnprttti™  of  ::iin«r4l  traffic. 

Gre.it  F.isierns  hsvc  been  in  considerable  demand,  bat  have  IMt 
raair.>aLnt,i  the  highest  quotation.  It  is  now  pretty  well  nnderstood 
that  thercsoliof  Ihehnli'year's  wwUoc  will  show  a  stirplus  over  and 
above  all  prefeiemlal  chargesi 

Brightonshavc  been  in  conildeiaUe  dcnund  during  the  last  day  or 
two.  It  Is  now  understood  that  die  new  line  will  be  abandoned,  owing 
to  the  failure  on  the  part  of  the  promoters  to  fiirrd  ih  the  nctvssary  Tarlia- 
raentary  deposit  It  is  also  ruinnurcd  tti:il  the  forthccnuii;;  ic;-iort  will 
be  of  a  satisfictnry  c:»i;ir:uier,  and  that  not  only  wd)  the  conip.iny  be 
in  a  position  1  1  [i-v,  .11  pteferences,  but  there  will  al-.o  be  .i  dividend 
on  the  oiiilnaiy  %Uii'K,  uwmg  in  a  great  measure  io  the  large  saving 
which  has  been  effected  in  the  working  expenditure  dniilg  the  past 
half-year.  The  rise  h.ts  amounted  to  about  24  per  cent,  slnon  JaSt 
Friday. 

London  and  North  Wateimlunebecn  very  extensively  dealt  in,  ard 
Ihe  stnck  show . rise  of  about  24  per  cent.,  owing  to  Uikgt  spccnlalive 
purchases  in  untie  p.^tion  of  a  favourable  dividend. 

Midlands  h.ive  .-.bo  improved  for  die  sune  tcasons. 

North  ExArr:  ■.u..j\v>  bv.r  r;;cn cousidetsbl/  m  Isife puiAaies lutd 

prO'ipfrt  rd  lii^hvr  dividriuls, 

.Si.'u'  h  I';.l^rMn  Ji.ive  reniaimdklCCdfa 
Cs-edon  ii.s  keep  iitm. 

Canadian  lines  havtt  been  well  snpportad -Wnttm  of  Canada^  co 
continued  good  ttal&cs  and  setileBient  of  claims  of  the  Canadian 
Govammcni,  on  tereas  which,  though  not  so  satisfactory  as  anticipated, 
wOl  still  aObrd  oonstdcTabte  relief  to  the  company.  The  Trunk  trai&c 
was  not  quite  *o  gotxl,  but  the  falling  off  is  accounted  for  by  a  heavy 
fall  of  snow,  which  caused  a  temporary  stoppage  on  the  line. 

Erics  have  remained  .»tc^f'y.  nni  cln^e  th?  same  as  lost  week.  It  is 
reported  from  New  Ycrk  th.-.t  n  very  cot7i[  "cte  itatement  of  thfeaffiift 
and  position  of  the  company  wsil  siiortly  he  issued. 

Atlantic  and  Great  Western  bonds  have  advanced  about  2  per  ecntil 
they  were  flatter  on  the  accoun;,  but  rallied  immediately  after  the 
settlement.  The  debcQtans  ham  bten  Uigfij  sold  by  ^culators  to 
exchange  into  bonda.  It  is  atattsd  tliat  tho  London  boaid  of  directors 
will  shortly  itsac  a  alatcmaiit  to  th«  bond  and  debenture  hoMen 
explanatory  of  the  posiikm  of  the  couptuy  and  its  arrangeawnt  with 
the  Erie. 

Turin  and  Savo.n.\.— a  spci  l  meeting  of  the  English  share- 
holders is  called  by  Mr.  Henry  Kiinber,  th.-  chairman  of  the  committee, 
lor  the  7th  fannaty,  "lo  runsidcr  tlu-  pre-i'i-t  oosition  of  their  alTairs, 
and  tJie  ■■<.':z's  iicce-tsary  to  bt-  t:;"«:i  hi  coiiieiHien  -c  of  a  conventlSO 
alleged  to  have  liccn  entered  into  tietwccn  the  lulia.i  Government  and 
Mc^rs.  Guasialla  and  Companr,  lo whichtfac  English  •harcholdca wan 
not  made  party,  but  by  whidi  tha  wlndaaf  the  property  of  thecattparqr 
h  to  be  made  over  U>  tha  GoMrainaiL"  It  is  inlunaied  that  ^  ■rp* 
jiient  of  facubas  been  prtDted^and  sanjr  be  obtained b/ 07 tihsxebaUer 
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BANKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES. 

LoMDOX,  BOMHAV,  AMri  Mr.niTKiLRANTAN-  Banj:.— At  .-i  mettinj 
of  Uie  creditor*,  cnKe.l  i:i  Ci-;iivc<;-,k-hcc  i  f  vhi'  !.l.:w  [:rof;rf_-^<  ul'thc  l.qi.u  Li- 
tion.  Mr.  Lyne.  one  i;f  the  criminitlcc  of  lunu'ry,  fxti.iiijsxl  Uiat  iciutii 
01  the  iIcIav  aiijic  I'lom  the  unwillitijjn&i  uf  the  Hoiiibay  tbaieholdcra 
to  pay  tbe  calls.  I'here  wcie  in  tact  only  tbirteen  shaiebolders  out  of 
laoik  !■  Bombay  fl>qf  wewcBiBpiiMhM  th«ogc«l  l^^^d^taw  to  pro- 
eecd  bf  suit  to  ettabUtl)  the  calb  made  br  the  diradonL  It  m  oro- 
posed  by  the  liquidditois  to  make  a  call,  whicli.  with  tbe  aMUBl;  paid  on 
aUolnicnt  and  in  response  to  the  directors' application  bclBRlkiaidation, 
r.uu!il  m.iVc  /6  a  share.  A  committee  of  shareholders  was  appuinted 
t  J  c  infer  witli  the  oBiciol  liquidators  with  a  view  to  cxpniite  the 
liquidation,  aod  a  vote  of  tbank*  to  the  chaimnn  clo:'c<!  th?  prcccedings. 

CONSOUDATEKBaNK. — Afterpayment  (4  M  rv;,ii:ii<L-,  then-  rcmims 
a  net  profit  tor  the  six  months  of  /.2^,2gt  ;  to  whidi  Im  lo  Ue  uidcU  the 
balance  from  last  half-year  of  £i,(A$  ;  makinc  a  total  of  /^32,956. 
This  sum  the  diicctorn  propose  to  appropriate  as  follows  : — To  the  pay- 
mat  of  a  dividend  of  2s.  6d.  pur  ttiare,  being  at  the  rate  of  6i]ier  cent, 
perautira.  ;£25,ocio;  to  tpedalmerveluad,  ;£6,0(»;locarTy  forwatd  I 
to  next  acootmt,  £t,9Sl0i.  After  Iheae  f^prapriatiOM  tbe  ipcclal  | 
reserve  fund  wdl  atwmnt  to  £yi,SOi>,  and  die  locmd  Hiploi  fiiod  to 

100,000.  ' 

C  ;  !n;,'.l  }>\KK.— The  report  shows  an  available  total  oi  £i'i,(fjC,  \ 
cxchisivi?  (i:  ,1  jirevions  bslance  of  £i,jii.  The  ordiii.iiy  <iivnl'.Ti,l  of 
t  per  cc::t.  ha.i  lic-n  :l::cl.Tr":',  together  with  an  extra  i^.stribi;ti;>:i  of  I 
per  cent.,  bcinc  at  the  rate  of  14  per  cenu  uet  auaum  T  r  Ualf-yur 
eadedtbe  9aib  of  laaeJait»  kvmm  m  batme  vt  £7.390.  <>:  whiclt 
/j,oao  &  10  be  eaiaed  10  iiiatiwi,  fliaa  iiiiinc  that  mid  to  ;^t40,ooo. 

VKIOli  Bake  OP  AtnTBAiu.— Tbe  direotoia  haTB  naolved  apoB  a 
dlTidend  of  jft  tf$.  U.  per  share,  being  7|  per  cent,  for  the  biJf> 
year. 

Bank  of  Bengal. — A  telegram  from  Caloitu  announces  that  the 
Government  has  declared  a  dividend  fur  the  half-year  ended  the  315'  ff 
December  last  at  the  rate  of  S  per  cent,  per  annum. 

M£TK01>Ol.tTAN  Bank. — The  report  shows  an  available  total  of 
;t9,527.  including  a  previous  lialance  of  ;^3,324.  A  dividend  at  the 
rate  of  5  per  cent  per  annum  has  been  declared,  and  leaves  £4,$^?  to  be 
canicd  nnonL  The  deposits  held  are  ^^379, 162,  being  an  increase 
of  Ta4,lX20Blbecorrcspondingdateaflast  year,  and  the  paid-up  capital 
is  ^2CX>,O0CI. 

Manchi£s.tek  and  CotNTV  Banx. —Including  the  balance  cf 
£2,<K.6  br  lucht  fniu.-rd  from  the  previous  half-year,  there  is  now  a  net 
ir  iii;  .  f  ;.L>jo  10  he  .1)  propriated.  Of  this  amount  the  directors  pro- 
j  n.!  I.)  .Kill  ^"ij.uoo  to  the  reserve  fond,  which  will  thus  be  raised  to 
/  150,000,  !■  1  pay  the  dsu:i1  'iivi.ici-.J  .it  thi;  rate  o(  S  per  cent,  per 
annum,  whidi,  lofclbei  with  provision  for  income-tax,  will  abaorb 
j£s5i44C^aadtocaiqrfimnid;£i,S65  10  tbe  pnrfit  and  )a«  acceunt  of 
Utt  invent  half^yeaii. 

London  add  Joimt>Stock  BMUc^The  dticcwnbave  teiolvcd  to 
dedaxeatlbeflieetinigQialhesiitiastAie  aaualdhrtdeadatlbefaleof 
t2i  per  cent  per  annum. 

Universal  Marink  Insurancf.. — The  directors  have  resolved  to 
recommend  a  payment  of  5^  per  abaic^  BiakiDg  with  the  as,  6d.  paid  m 
July  la&t,  7s.  6d.  per  share,  or  7I  per  ceM.  OH  (be  paid-op  eapUtt  of  the 
company  for  the  year  186S. 

Cirv  Bank.— The  direct  .rih.ived^c.Jcd  tu  declare  a  dividend  at  the 
meeting  oa  the  lOtll  ir^t.  at  iLc  rate  ni  ;  per  cent,  per  annum. 

NCUOSBA  Com.  Company. —The  proposal  cf  the  board  to  divide 
the  capital  hlloaliaws  of  £1  each,  with  6s.  paid,  wu  not  adopted,  und 
in  consequcaee  die  chairman  immediately  resigned. 

WssTMiMlTlR  Brewery  Company.— "fiie  net  profit  durin£  the 
past  twelve  months  has  been  £6fi5li,  aod  a  dividend  of  a  per  oent.  boa 
been  declared  for  the  but  balrjfaar,  iMldtign  total  dinribwuon  of  $  par 
cm',  for  the  year  1 

Easi  Lo.NDii.N  11a.sk. — The  resolution*  prcvior.bJy  pasted,  altering 
the  name  of  the  undertaking  to  the  ''Centtad  Bank  of  London 
(limited},"  and  redacing  the  shares  from  £^0  to  £10  each,  and  the 
aoninal  Mpital  frooi  ;£22O0o,ooo  to  ;^i,ooa,ooa,  have  been  coufirmed. 

AUUMCI  AaMB<— Tbe  report  shows  an  available  total  «t£l^ifSlt, 
nnd  teenmnieiidi  a  ^vidend  of  7*.  6d.  per  share,  being  at  the  itfa  «i 
per  cent,  per  anniun,  which  will  leave  ^432  to  be  canitd  iisnrard. 
Tbe  deposits  held  arc  354,949,  an  mciease  of  £32,^^*  on  the  cor- 
responding period  of  last  year,  and  tlie  liabilities  OB  aeoqjtaaoM  are 
£24S,3(/j,  an  incteaseof /.i.;9.i^25-  Tbe poUUnp capital i» jG9J«k650, 
and  the  reserve  stands  at  £9,y\6. 

Ikt;.K.naiio.na;.  1  i.sa.s\;iai  .Sik-ikfy.— The  .nctiial  profit,  of  the 
year,  ailcr  deducting  all  c!ia.-(;«,  hive  been  /7I,446,  making,  with  the 
MlaiMe  brought  forwani,  £7^.300.  Of  tbia  mus,  boiraver,  Oe 
dilMloitbaw  written  off /,23,3«>u,  against  aome  old  iteau  at  prcaeRt 
upiaitacihe^  leaving  the  act  praiita  anilable  ^'54,910.  as  shown  by 
tbe  acooOBtt.  The  directors  recoflUBC&d  a  dividend  at  the  rate  of  5  per 
cent  per  annum,  free  of  income  lax  ;  that  a  sum  of  ;^I4,39I  be  added 
to  the  reserve  fund,  raising  the  amount  to  /20,ooo,  and  that  the  balance 
of  £i,otq  be  carried  forward  to  next  account.  Half  ol  the  proposed 
dividend  having  been  paid  by  way  of  interim  interest  in  July  last,  the 
dividend  now  payable  will  be  at  the  rate  of  as.  6d.  p«r  share. 

United  DiscoiinT  Corporation.— The  acjou::-.i  •  or  luc  ria,:  half- 
year  show  a  gTOU  profit— including  2,694  brought  iorward  l.am  last 
accetnt— of  j^igyliSa.  The  director*  propose  toappMpiiate  this  amount 
in  tbe  following  mannir:  ^^^3,904  in  payment  of  eorrant  expenses; 
£S,lo4  rebate  of  bills  not  yet  due  ;  ^^'4,163  in  payment  of  a  dividend  of 
3s.  yd.  a  share,  being  at  the  rate  of  6  per  cent,  per  annum  ;  and  to 
carry  jf3, 507  forward — for  application  at  the  annual  meeting  in  July  next. 

Colonial  Company. —The  directors  have  declared  an  aJ  Uttenm 
dividend  of  iM.  frr  sh^.re  for  the  half-jrear  ending  31st  December,  186S, 
being  at  the  rate  :  5  per  cea*.  per  aoanm  oa  tbe  paid  up-cnpitaL  This 
dividend  is  now  pajable. 

United  Discount  CoRroRATiON. — The  report,  to  be  presented 
ea  the  15th  imt.,  shows  an  available  total  of  ^^7,671,  aiul  re«onuuciids  a 
dbidand  of  31.  Td.  per  aban^  bei^  at  tho  rata  of  6  per 


annum,  which  will  absorb  ^^4,163,  and  leave  £3,y&  to  be  carried  for- 
ward.   Tlie  deposits  held  are  ,jC2,038,68<j. 

Xev.-  Co-sscudatRD  DiSCOUNT.—lncludinjj  £fjc>'i  luouj;ht  forward 
fr.jiii  Us'  aceount,  there  is  a  gri;>.  i)rofit  of  /'l3,9'5t,  ^k"  !,  jt't<'i"  de^luct- 
»ng  cutteut  expenses,  ;t2,5i;,  icervhi-  /T.jS'J  tor  rebate  on  bills  not 
due,  there  remains  the  $u:ti  "f /j.yj.;.  which  the  directors  propocettt 
appropriate  as  under  ■■—£^, )  tu  p.^y:iienl  of  dividend  {free  of  iaoMM- 
tax),  at  aerate  oif  6pcr  cent,  per  anaom}  ;^i>iootpreMm  ta4> 
which  win  then  amouat  to  ;f5,6oo ;  £71%  was  alio  earned  fwwaid  t» 
pro6t  and  loss  new  account 

National  Discount.— The  report  show*  an  available  toul  of 
;^6i,78o.  including  a  previous  balance  of  /■?,o33,  and  recammends  a 
dividend  at  the  rate  of  15  per  cent.  ;>i  r  anuura,  whi :h  wtU  absorb 
^^59,841,  and  leave  /^l,939  to  be  carneil  1  rsvard.  At  'he  correspond- 
ing  ixriod  of  last  year  the  distribuii;)n  "a",  at  the  same  rate.  The 
dqx.sits  held  are  A7,946,S8gh  an  increaiic  of  1,011,691.  Tbe  paid- 
up  ea|.it.i[  and  titt  tesetve  renaia  tcipeetiwelf  at  £791^ 

1'  \LAC«ai«>  BcMWCtok  HoTtt  COUPAWr,— The  accounts  show 
a  diHvjsabte  balance  of  jts,327,  outof  wWcbadiTideiid  at  the  rale  of 
6  anil  a  bonus  at  the  rate  of  4  pir  cent,  per  annum  have  been  dedazed, 
leaving  j£78S  to  be  carried  forward. 

North  British  Australasian. — A  dhiden^'.  l-.u  been  declared  at 
the  rate  off  per  cent,  per  annum,  free  of  nc  jr.ieta-\- 

CiTV  Pi-'f"i'VNT  Crntp^Kv. — Forma' uo'ln'  t,.vcn  that  a  peution 
frr  contuniin;^  a  iL\i,j:.;t:im  ledi-.cin,;  the  c:i]ii".it  ij!  the  City  Discount 
Company  ("  Limited  and  Reduced  '*)  from  Z?0O,0O0  tO^J«>0,000,  was 
pre*ented  to  tlie  Master  of  the  Rolls  00  tbow  insL 

POKT  PuiLii"  AND  CoLOKlAl.  GOLD  MiNIHO.— A  further  dia> 
tiibnitidn  of  it.  M.  per  share,  makiDg.  with  ptevioas  distributions,  asi 
per  cent  for  the  fear,  will  shoitijr  be  made; 

British  and  Foreign  Marine  Insurance. — Tlje  lireJtnii  have 
decided  to  recommend  a  divid-nd  of  2*.  per  share,  m.ikin;^  vv::h  the 
interim  dividend  p.iii!  nn  the  ist  of  July  4s.  per  share,  m  to  per  cent 
[icr  annum,  anc,,  m  :i<Klitiu:i,  a  lioiius of  4s.  per  share  ;  ;:i  .ill  .\  payment 
of  20  {?er  rent,  lor  ihe  ytai  on  the  capital  of  the  company,  leaving 
£(y.-\':  M  til  be  added  to  the  reserve  fund. 

i'F.ii.  River  Comp.vny.— The  report  shows  an  available  total  of 
£fi,4iz,  and  lecommends  a  dlatribolioa  oft)  per  cent.,  nakiBe  a  total 
of  2]  for  the  year.   This  payment  wiSl  abaarb;(7tSm- 

General  .Mutuai.  Pemuksxt  hiMO,  Bi;i«>ino,  and  Iit\'tn. 
ment  Society.— The  prospectus  of  thb  company  has  just  beenissued. 
The  objects  of  the  society  arc  stated  to  be  to  present  t  1  :!s  members  a 
means  for  the  investment  of  their  nioiuv  .rt  rt,„xi  interes;,  without 
liability,  and  withdrawable  upon  short  ooucc  j  to  advance  tiuiney  for 
long  cx  short  periods,  repayable  bv  easy  instalmenta,  upon  the  security 
of  land,  ground  rents,  dwelling  housia,  and  other  premises,  and  to 
asH  t  It  members  or  others  to  become  their  own  landlords,  and  to  pur- 
cbsL^e  or  eroa  houses,  &&  The  society  wiU  neither  Ixiilii  nor  pnrdiBie 
on  its  own  eeeeuk  bat  ainntly  employ  iia  fnida  n  adsaneat  on  aml> 
gage  secerities.  There  are  three  classes  of  aahscription  sharei  and  three 
classes  of  fully  paid-up  shares,  and  the  conditions  attaching  (1)  each  are 
duly  described  in  the  prospect  us. 

Thames  ani>  Msirsky  SfAiilNE  Ixstirxncf,,— Ithastveen  resolved  to 
recommend  a  puyment  of  4H.  per  sh.iie  fur  ll:e  pxst  lialf-yeai,  being  2s.  per 
share  .■livii'c-'.il,  I'lr  a;  '.Ue  i.-i'.e  of  IQ  per  euiit.  per  annum,  and  2s.  per 
Sliari:  l.  '.nm,  n-.-ikir.;;  v.'.'.h  llic  2  :..  t:aiil  j  uly  JaJt;  €s.  pOT  tfUMI,  OT  15 
per  cent  on  the  patci-uji  tipitai  tor  the  year. 

LoNiw«  AND  St.  Katharine  Docks.— The  directoiBi 
a  dividend  1 


lividend  on  the  company's  ordinaiy  stock  of  £i  5s.  oer  oant>  Sat  tin 
If-vcar,  making,  with  the  dindcnd  dedaied  ID  jfohr  last,  »|  par  cent 
r  the  year,  leaving  tbe  sua  of  ;C8|I08  of  wdlfMM  pmi^  afilnit 


^£3,070  at  tbe  aama  tune  last  year, 


LandsliT  on  i  Hi.  Team  \'ali  ey  RailwA".  .— ln^Lllit^er.ee  ha.s 
been  ree*ired  of  a  latidilip  vflutli  has  taken  place  on  the  Team  Valley 
Raiiw  jv,  near  Chester  Dene.  One  line  of  rails  was  stopped.  Assistance 
was  (ie«patched  from  Durham.  The  Team  Valley  Railway  was  only 
opened  w  traffic  on  the  ist  ult 

GitAND Trunk  ov  Canada.— The  traffic  receipts  on  thi«coDpia/t 
tins  for  the  week  ending  the  26th  idt  amounted,  for  the  conveyance 
ofX4.27l  passengers,  tO;f6,250;  for  mails,  &c,  to  £i,^3i;  and  for 
hvesTiTci.  and  16,270  tons  of  freif.'hf,  to  /'t6,45t  :  total,  jt 23,934  ;  and 
for  the  c.,rrciponilin„'  week  Us;  ytat  tn  /[.ii.S^a,  showins  an  iocraaa 
of /2,rj<)j.  The  total  leceiii'a  Uom  the  1st  uf  J  uly  to  the  above  date 
(171)  (lays)  nn-.i.>nr.lei!  t  j  Z7i;i,iJ4.>.  aiiJ  I  ji  iSi  <Uyi  111  tlie  tyrrevpunJ- 
ing  period  last  year  to  ;C7">^So,  showing  an  increase  of  ;^40,299,  or 
5*66  per  cent. 

Railway  Facts.— Tbe  nanber  of  miles  tcnrdled  by  railway  trato 
in  the  United  Kingdom  in  the  year  1867  was  I48,5^,8>7.  Upon  an 
average,  therefore,  4]  miles  were  covered  by  trains  in  e*ery  second  of 
time.  Tne  lengtli  of  line  open  at  the  end  of  the  year  wa?  7,844  miles 
of  double  lines  and  6,403  miles  of  single,  the  total  length  of  railway 
being  thus  22,091  rniles.  In  five  or  seven  yea*«  the  extent  of  line  wilt 
probably  be  such  that  it  would  read)  round  '-Ue  gloSje.  .\do]iiiag  an 
estimate  which  has  been  made,  that  the  reason  and  periodical  tidcet- 
liolder.<>  travelled  U[>on  an  average  about  350  times  each  upon  their 
ticicct,  the  total  number  of  passengers  carried  in  the  year  in  the  United 
KiMloBk  eaiMtdtd  339,000,000,  or  more  than  900^000  per  dqr.  The 
number  avenges  dewm  Journeys  in  the  year  for  erery  man,  wentaB,aad 
child  in  tlie  kingdom.  The  returns  rendered  appear  to  count  more  than 
once  any  passenger  who  la  his  journey  travelled  over  the  Itoe  of  more 
than  one  railway  company ;  but  such  cases  are  a  small  min -rity.  Eleven 
pa.'istengcrs  in  100  travelled  first  class,  27  second  class.  i>:  thinl  class. 
Ten  years  before,  in  1S57,  13  travelled  firs^  c!.':*?,  31  secor.d  chis:,,  56 
third  class.  The  railway  has  been  mine  ilir.  ..vn  ojien  to  t:ie  nnssii.  j 
178,000,000  people  travelled  third  clots  m  1^)67.  If  the  329.000^000 
passengers  in  that  year  saved  30O,a0(kO0O  liours  by  (ravelling  by  call- 
rood  instead  of  by  coouBOD  moA,  tbe  aatriag  of  lime  waa  eqwl 
yean. 
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DIRECTORS'  HALF-YEARLY  RF PORTS. 

VICTf^-RIA  STATION'  AND  PIMLICO. 
The  actouu::>  ai-  incvffn'.ci  in  ttic  sii.Tpi:  now  rei^oired  by  the  gonaraj 
R»!!w<iy  Act.  111  the  unt  sssj>ion  of  Parhament,  modilied,  with 

iIk- V  nsciU  I  f -.hr  ii  i.ird  of  Trade,  to  ituU  tl«c  special  circumstanctj  o 
this  company,  'i  ne  revenue  ^ows  a  balance  available  ivi  the  usual 
dnidcild  of  9  per  cent,  per  annum.  There  i«  a  ttnall  addition  to  the 
«aqp«Bdilni«  on  capital  account,  arising  from  the  payment  of  a  claim  on 
IIWtMIt  of  the  conservators  of  the  river  Thomeo  liir  com|>eniMion  for 
the  Occaptttioo  of  a  portion  of  the  bed  of  the  iivcr  by  the  piets  of  the 
cotnjiany  t  Thames  bridge.  This  claim,  the  subject  roatiei  of  which 
d.iiL-  i  so  far  back  a»  the  original  catiitmction  of  the  company's  line  m 
1  Soo,  the  direct-  w  ere  advised  by  counsel  to  be  untenable  ;  inasmuch  as 
tliey  fnil  rectivcil  ihcuiiconditionat  consent,  in  writing,  rjf  the  conservators 
to  tlie  (Uans ,  -t  rcf|uiic.l  bythe  Act,  bc'ore  commeudnc  the  work;;  nf  !h<.ir 
bridge,  no  n  tii[H.iv=,ii>on  beini;  named.  They  therefore  thougl.'  ii  taL-ii 
dnty  to  lesist  liic  claim.  The  coaservMors  were,  howcs-cr.  succctslul 
bi  thawtieii  whicktht/ braiiriit«|iMWtthe  company  for  theaamm, 
ia  NovMBbw  laat,  and  the  claim  bad  eeeordiiifily  to  be  paid.  Hie 
diNCtorn  retirinc  for  the  current  year  are  William  I.ee,  F.uj..  M.  P,.  and 
CSeoice  >Vitt,  Esq. ,  who,  being  both  eligible,  offer  themselvc*  for  re- 
election. K<'i.vjru  Brooks,  1- 1  ,  !  ■  Ilic  rttiiin^  auditor,  and  being 
cligililL-,  i.iTc-;s  l.imself  for  i-j  c1l-c1i  ii.  Th<j  -n  counts  show  that  the 
total  cai'it.ii  auth':ri!L'<l  is  /'s^o.coo,  o:  wl.ivh  there  ha$  been  created  or 
sanctioned  j'^4;)2.>co,  ;in-l  i,'i>;.c»j  recmi^ed,  Icavmif  a  balance  of 
.^57,5oa  The  anwunliiuutoriseutoljcraiiicdbydciienture stock  in  respect 
of  capital  created  is  137,500:  the  total  .-imcunt  raised  is  ^^103,972, 
lawrinft  eo  meet  debentures  falling  due,  ^28^72.  The  expenditure 
on  canitnictioa  account  hat  been  ^'376,426;  m  elation  construction 
•eeent  1(105,000;  on  land  compensatiott  and  Oosu  iCaso.  The 
revenue  account  shows  :  Kent  of  lirte  and  siali<iii  for  the  six  months 
ending  311.1  December,  1S68 — viz.,  London,  Cha(h.im,  and  Dover, 
and  Gteit  WVttra  Kiiliway  Cnmpantcs,  ;  months',  due  1st  October, 
1S6S,  tcetivc  J.  /S  oon  ;  5  I'l  I,;  |,»nuary,  1869,  dueitt  April, 

1869,  £"b,<,ii.>3  ;  lltii;!ii  ni  Railway  Conii'iiiv,  6  ni'-'nths' rent,  due  >st 

Jlanoary,  186  ),  /^^<  n  V.'.cb,  with  tnii  'rr  icL--.  mtLrcb-.  .ind  baUnce 
rom  U>t  bah-ycu,  ^ives  a  toUl  of  j^lS,  Ijb.  i  hc  balance  avaiUble 
for  dividend  on  ordinary  Mod^  at  the  late  of  9  per  cent.  aa£ati,COO, 
is 10. 12s.  leaving  a  biuaace  to aeat  half-year  of  {.779- 


M££TINGS    OF  SHAREHOLDERS. 

UNION  RANK*  OF  LONDON, 

7"Iiv  oi*]uiar\'  li.ai'-yc.ujv  mcfl  ni;  u.tt  lir'  l  en  \\'r,iri?5drsv,  ."Xt  the 
Ck>'  i  crmiiiui  Hotel  ;  Mr.  K  NukthaI.1,  l^iikiK  in  the  chair. 

'The  Chairman  having daeland  the  dividend  at  the  rate  of  15  per 
per  cent,  per  annnm,  dear  of  iaeoBK^ax,  payable  on  and  after  20(b 
>Dft.j  pioeeeded  10  move  the  adofldoil  of  the  Mport,  which  be  though: 
the  aharaholders  would  agiee  Willi  the  board  la  reearding  as  entirely 
satisfactory.  (Hear,  bear.)  They  were  all  aware  thai  the  commpreta! 
deprcMion  they  had  deplored  at  several  previo'Xs  meetings  h-i  l  h.ti  ilv 
failet!  in  its  iruen«itr  durin;;  the  p»st  six  months.  For  five  ou:  ■  (hnie 
ii\  ituiiulis  till-  Haiik  r.i'f  111  (iiscuiint  had  been  only  2  per  cent.,  .md 
lltuut$U  U  had  aiterwaid^  utcreased  lo  2^,  and  then  to  3.  the  n^c  ua» 
owing  rather  to  the  requirements  of  foreign  Governments  \h.\n  t  iaoy 
dedJed  demand  for  money  for  the  purposes  ot  either  our  own 
iwlamnl  or  aalainal  tnda.  Thigr  kiuli  thaidbie,  bam  m  Mm 
■Nch  witfieted  ia  the  «Maai  of  maldiif  prafit.  AMthar 
beavy  pull  was  the  very  large  balance  which,  as  a  flMPer  of 
propriety  under  lh«  cjrcumsiances,  was  kept  necessarily  oa. 
emploved.  Thty  liiil  in  tht-ir  till  ne.irly  ,-f4,<X)0,0O0,  an 
amount  which.  aoul)tlc»-.  c  MVipiii;ii  very  rivrmrah!)'  with  ihc ir  ;;aliiiitics. 
True,  tlicic  w.xs  .■\  cottiidcrablc  amour.t  lent  .it  i  ll'.  ;  l.-i;;,  i:ixv:iiin;li  s.i 
tlie  jirofit  from  money  at  call  was  tritlmc,  it  niigh:,  iu  p'-int  of  faci,  lit_- 
laid  Ittat  Ihcy  had  ^^OOOtOOO  in  the  till  unempluyoi.  and  irom  which 
•oaieefy  aajr  peofit  anw  teind.  The  retrrve  li:nd  remained  without 
alteration,  tna  dliWlMa  OOt  lltviii^  ihouuhL  u  ;^hi,  under  eaiatiiig 
circunataDcca,  to  iaeMMe  it ;  but  reserving  to  themselves  the  power  « 
adding  to  it  should  it  be  Ibooght  necessary.  It  would  be  obecrved  that 
the  whole  ef  the  reserve  was  m vested  in  Consols,  which  were  token  in 
the  general  balance  at  89— a  very  reasonable  price,  as  they  would  admit 
<Hetr,  bear.)  He  had  received  a  Irttcr  from  Mr.  Fi(jger,n!il,  a  hrgf 
proprietor,  asking  two  very  pcrtiiieiU  que-.tion»  1:1  reganl  in  ]tri.-;hton 
ftotk  held  by  the  bank,  and  he  was  happy  in  t>riii^;  :ilue  li>  ^ivi-  »l;at  he 
h(.>i>c<l  would  Ik-  regarded  .is  utislactory  aiijwcts.  Tlio  iiru  wa-.,  "  Under 
wltai  head  in  the  halt.yeariy  account  was  that  stock  credited? '  The 
mrigr  to  tbat  wu  the  haad  of  'Iumfala.'"  Then 

Mr.  Fit^piaid  adied  what  aaeoot  had  been  received  as  dividends 
•poo  that  stock  for  the  last  two  holf-yean?  The  antwer  to  tbat  was 
that  they  bad  received  one  year's  dividend— (cheers)— but,  in  common 
with  the  other  Hnghton  prL-ference  holderi,  they  did  not  receive  any 
dividend  m  tlic  |  tevliv.u  yiMr.  Th l- directors  considered  it  necessary  to 
ti!'.-  a  bill  a^a  Hit  the  lailway  oiTOpany  lo  ascertain  whether  the  accounts 
by  wlu^h  It  wa-  ^U>wn  tliat  r|,cie  was  nothing  av-ailable  for  dividend 
had  been  properly  taken,  thw  having  been  advised  that  they  were  not 
elated  in  the  way  in  wbieh  they  oagnt  to  liave  been  as  reearded  the 
tXiMoii  Beak,  which  Iteld  so  large  a  stake  in  that  stc4:k.  They  would, 
however,  bear  in  talod  tbat  tlic  efieGt  of  the  IriU  heing  proceeded  with 
would  be  only  to  ice  if  the  accouotl  were  aoearalely  stated,  and  to  get 
back  thr  iir.M  amount  of  money  that  in  tbat  case  would  have  been  im- 
properly H  i-.hl. -I  J.  They  could  not  expect  to  get  the  whole  ynr's  divi- 
dend, .:>:  ihe  prnlits  of  the  railway  did  not  a<lmit  ol  it.  Rut  the  board 
ft.'^:  thtfy  lud  a  special  claim  upon  the  Ilri|;hlao  Railway  Com|Uny  In 
this  way.  When  their  accotmr  with  the  Union  Bank  was  made  up,  it 
was  found  to  be  very  l.:t^e!y  iivcrd.awn,  aud  when  the  half- 
yearly  accounts  ol  ihc  b«iik  were  made  up,  the  railway 
OMipujr  was  debited  with  thj  half-year'*  iatercit  on  the  amount 
oeeiilmwBup  to  the  30th  June.  Negotiaiiont  were  COBOeuced  between 
«h«  bnkoM  thoailwijr  eoniiaBy,  wIMi  lenlud  in  the  fonmeraceapt- 


ng  att  aqaivaltBt  for  dw  4ebta  io  Mtfaii—  Mock  at  a  price  which  mada 
it  an  eqaivaleoL  TMc  aiodc  nejr  woe  to  hold  as  from  the  lEt  of 
January.  The  railway  company,  however,  said  tr,  ?he  hank— "V'om 
have  debited  us  with  inteiest  on  the  ovetdr.-.wr.  ai..:.-ui;'  l.-  Dm  Ui,-  t»:  nf 
rnitu.iry  to  tHe  '^olh  o?  June,  •wherirss  yoB  have  takcti  from  us  I  >  cover 
ili.j  ilelv,  ,-  ,■  1:  k  uiii  J.  bt.-.->r.  iiiUTt-i  liurin^  period;  you  caiinot 

liave  It  lioth  ways  ;  "  and  the  board  iliereupoo,  relying  Myia  the  railway 
company  b«ac  ablo  lo  piqrthe  dtvidcwl  on  ilio  nnfeieneB  aloek  at  tiw 
same  rate  at  which  liwIiBak  had  debited  tliem  for  inieieat  on  tlie  over- 
drawn account,  yietdol  to  their  suggestion  lo  write  back  the  interest  io 
debited  against  the  company,  but  the  affair*  of  the  liiighton  Company 
did  not  allow  tbeni  to  pay  the  dividend  ;  and  tue  directors  then -,aiJ, 
*'  W'e  tiave  written  back  the  interest  upon  your  overdrawn  accoaii',  rely- 
ing upon  receiving  it  in  another  form  is  dividend,  and  as  you  kiavc 
not  been  able  to  pay  it  in  ;h,it  lorin,  tl.L  lc.^^t  we  can  do  is  to 
readjust  the  account,  and  WiU«  l>a<.k  'Ami  which  we  Wrote  off 
under  the  circunutance^  sUted."  The  equity  of  this  was  admitted 
by  'he  railway  company,  and  he  (the  chairman)  was  happy  to 
say  that  he  and  Mr.  lufiHid  (the  solicitor)  had  had  an  imirviaw  wilk 
t'le  Urighton  board  that  toarnliig,  and  readjusted  with  then  theaocomlv 
the  lirigblon  Company  admitting  the  claim  of  the  b.ink  to  the  money— 
(oheer*)— cooteojently  they  wouhl  be  reimbursed  the  whole  of  the 
.im-iont.  (I,,oua  cheers.)  If  the  bill  were  proceeded  with,  ami  they 
liaJ  .ULL  je  iod,  it  would  not  have  been  to  secure  them  the  paynicni  of 
the  ycr  3  dividend,  though  it  might  have  been  wccesisful  to  the 
extcu;  of  getting  back  i  )iiic;iiiii.:.  Jiai  hi-  -.vas  s-uic  that  there  wa« 
lio  shareholder  present  who  did  not  tecl  a  sua  ui  iir.ciital  shudder 
at  the  very  Mine  of  ChlWMiy  (liear,  hear)— and  considering  theprO; 
crastination  of  a  tengllienad  CliaiMxry  suit,  the  certainty  of  the  ex- 
pense, and  the  uncertainty  of  the  result — for  many  Ictjal  que;'i*<nt 
were  likely  to  crop  up  unexpectedly,  by  which  the  issue  mii^lu  be 
affected— he  was  sure  tliey  would  be  ol:  opinion  that  the  directors  had 
acted  prudently  in  coining  lo  an  agreement  by  whidi  tliey  would  be 
reimbursed  what  vti^  due.  and  resolving  not  t  i  pTnceed  further  with 
the  suit.  {ReiKac  i  cheer-.  I  lie  was  excecdin>;!y  !•»  find  by  their 
cheers  that  thu  arrangement  met  their  appruijatiun.  lie  regarded  it  as 
fortun.-ite  that  by  it  they  were  able  to  get  back  their  oun,  wbidi  was 
a  great  deal  to  say  io  ibeseUmes,  and  it  was  cieditaUe  to  the  railway 
company  that  they  had  nut  the  bank  in  tbia  fair  and  manly  ipirit. 
(Hear,  hear.) 

Dr.  litLVTTiK:  Kavoytmnngr  oljaetfa»  to  aiate  the^termt  of  the  ad- 
justment ? 

Tlie  Chairman:  The  terms  are  socially  to  write  back  the  mnoiut 

we  had  crediteti  them. 

J)r.  BtA  lTiK  :  What  is  tlic  amount  ? 

TheCliMi  MA-  ;  The  amount  is  a.  i  r  .•; yi5.  > 'i,  b  it  I  air.  anticipat- 
ing the  July  meeting  when  I  tell  you  that  tint  arrangement  ha»  been 
come  to.  It  it  only  within  the  last  half-bo«r,  and,  oteonn^  wo  bavt 
no;  yet  settled  all  the  detuls,  twt  the  money  is  aa  ttf*  aaany  tlmt  we 
have  in  the  bank.  (Cheers.)  The  arrangement,  as  I  imvO  said,  is 
creditable  lo  the  railway  company,  and  I  think  all  parHea  congratu- 
late themselves  that  the  matter  has  been  brought  to  an  amicable 
condiuion.  1  ought  to  add  that  we  are  under  great  obliga- 
;iiji!<s  to  ,V!r.  Maynard,  our  ioHcHor.  fnr  the  skill  and  tact  with 
uh.ch  has  managed  the  at:..;r  tarij.^^li  HiL  (Hear,  hear.)  After 
staling  that  during  tl.e  past  half-year  iim:  tiircctors  bad  elected  to  a  seat 
at  the  board  &Ir.  \V.  H,  Hornby,  the  member  for  BlacklHirn  and  head 
of  the  well-kouwn  lUockburn  house  of  Hornby  and  Co.,  a  ^eatleiaan 
of  crcftt  inHiieiicei  wbote  accession  woold  bo  of  giaat  acteiea  lo  Iho 
Itank,  lie  added  Aat  fhat  being  oniy  the  interim  mseting,  the  Himnfiil 
year  ending  in  July,  he  had  nothing  more  lo  say  than  to  congtaMlMO 
them  oil  the  favourable  accounts  laid  before  them,  and  toexpreu  a  iwpOi 
lliat  a^  i;--.-  thuu-In  ibc  chuul  .  uhich  had  SO  long  hung  over  i?ie  commer- 
cial hnii.::)ti  wetL-  li[t.;ij;  a  litlk-,  that  they  would  liaring  llie  NUmmcr 
dufuc  aivan'.i^c  irou  ihe  wishcd-for  impcovsment,  ami  that  in  January 
tiicy  n  oi::.^  be  able  to  meet  the  shareboiden  with  iig^od,  ifaotnlNtlir 
report  tiian  the  present.  (Cheers.) 

Tlie  motion  for  ndopiiflg  the  Hfoit  htvlBg  bean  seoondid  hf  flw 

DeI>1;TV  CHAlRMAji, 

Mr.  KmucKALD  expressed  his  satiiftctiow  at  the  settlement  which 
the  consummate  skili  evidenced  by  the  diiocton  had  been  effected  with 
the  Brighton  Company,  and  he  thought  some  special  acknowledgment 
of  their  services  sliould  be  accorded. 

^fr.  M'fHiv  thought  the  iharehotflers  had  reason  to  congratulate 
lhetiii,elvt.s  jei  tae  dividend  about  l  i  be  paid,  but  he  should  like  to  know 
if  there  luid  been  a;iy  special  bod  debt.-,  incurred  dunng  the  h.ili-jrear. 

The  ClIAlRJi.'i.N  :  r.uthing  of  that  k.n  1  bis  cccuned,  and  r.Olhing  of 
that  kind  looms  in  the  distance ;  of  course  in  a  iaige  busmess  like  our* 
there  imst  bt  some  bad  debts,  but)  as  stoMd  in  the  rqwrt,  alllwve  bean 
provided  tot,    (Cheers. ) 

A  SHAttaiOLOsa  hoped  UnttbcywoiiM  iw*erdi»ido  mom  than  ao 
percent,  per onnmnnntutlMioHnv WW mado opto onc<halftim paid- 
up  capital  of  the  eoatpany. 

The  resohiUea  adopHTit  the  ntpoit  «•*  then  pot  ond  \ 

car7;i;-ii. 

Ml.  Hi.i.cM  iii  ne^la  vote  of  thanks to  the  dMlrmos  and 
uliich  wa:>  cari.ed  by  acdamalinn. 

The  CllAlRMAX  briefly  acknowledged  it,  and  praposed  :— "That 
the  thanks  of  the  meeting  be  given  to  Mr.  J.  A.  Barton,  ihe  geneial 
manager;  Hi;  G.  IL  Mil&ii{  llm  manager)  Mr.  logpen,  the  ma- 
nager of  the  RctRDt-^trect  Blanch ;  Mr.  St  Baibe,  the  manager  of 
the  Chariag-cross  Branch ;  Mr.  Bcattie,  the  manager  of  the  Temple-bar 
Bran^  ;  and  to  Mr.  W.  O.  Beville,  the  secretary,  for  the  zealous  and 
e^cient  manner  in  which  they  luve  difcharged  their  several  duties," 

The  resolution  was  unanimonslyndapiled^  odd  die  pieceedlngl  there- 
upon were  brought  to  a  close. 

CONSOLIDATED  BANK  (LIMITED). 
Tha  hal^vcatly  MtttaiB  <tf  tWe  eompaiqr  WW  held  00  Thmaday ;  Mr. 
Mu»«AY  GiAOSTOWB  hi  tho  choii.  ,  ^ 

Th«CluiBiiAir,iB  mowng  dm  adoptlMi  of  the  icpoi^  mencA  w 


.  ijui.  u  i.y  Google 


6o 


THB  RAILWAY  NEWS. 


Jah.  i6»  1869. 


the  tt«*dy  pmgnt*  in      poiitian  of  llw  bink,  utd  wHIi  rererenee  to 

the  improvetl  |>ixispccls  of  the  Atlantic  and  Grcnt  Western  Railway, 
said  :  At  the  lost  tuilf-jrearly  meeting,  held  at  Manchester,  it  was  his 
dut^  to  address  the  shareholders  present  in  reference  to  the  negotiations 
which  had  been  carried  on  between  the  bank  and  the  Atlantic  and 
Great  Wensern  Railway  Company;  and  it  was  hut  natnri>l  that  the 
tbareholdeT ,  .hijuM  <  ri  i-i  t  nr.-  iv  ticc  of  the  matter  on  that  occasion. 
He  was  happy  to  say  that  the  tosition  of  the  Atlantic  and  Great 
Wettem  Railway  had  materially  improved.  Another  railway  company, 
the  Erie  Company,  had  made  an  armncemcnt  with  tb«  Atl&ntic  and 
Great  Western  Compu)^  by  which  a  hige  accciriiM  at  mSo  ms 
brought  upon  die  Atlantic  aad  Qttu  Watm  line.  Tint  fine  hid  been 
pat,  they  were  told,  in  excelleiit  working  order  bgr  the  receiver, 
whose  action  waa  not  cooridered  to  be  any  longer  neccsmry. 
There  was  an  undertaking  that  30  per  cen>.  f<f  the  g70«s  earnings  were 
to  be  paid  to  the  Atlaiit.c  and  Great  Wc-t  -n  i.!oinpany,  and,  smal'.  as 
that  percentage  mi|;ht  appear  to  ^  r.iL-  ol  thcnj,  he  understood  that  it 
would  provide  ample  funds  !»  nrvi  t'-,-  ir.tiT^<^;  charge.  With  the  im- 
piovement  in  the  traflic  receipts,  iaitly  jjublmhed  in  the  ncwsniper», 
dWmiiy  nlirae  and  steady  inoeeM^  the  line  had  acquir«>l  an  enhanced 
TiltUk  Mr.  H'llcnry's  poailicil  was  improving,  and  the  po»ilkw  of  the 
Atlantic  and  Great  VVestcrn  Compeiljr  had  also  improvea.  Their  hope 
of  recoverini;  what  wat  due  to  them  from  the  railway  eompeny  had, 
therefore,  become  decidedly  better.  But  be&idcs  the  company  there 
were  the  guarantors,  from  whom  there  had  been  payments  obtained 
which  had  ciiifiH  n  'iulntantial  reduction  in  the  amount  of  the  debt.  A! 
the  rac'';in^  htM  ar  N!anchester  six  montho  ago  he  stated  that  some 
persons  ciUert.iincd  vefy  sanguine  hopes  as  to  the  ultimate  settlement  of 
the  ricbi. 

The  motion  for  the  adoption  cf  the  repoit  was  ananimuus]/  agreed  to. 

PROGRESS  ASSURANCE  COMPANY. 

The  h»lf-ycarly  meeting  of  this  compeny  wfs  held  yeslcrday  at  the 
office,  I  ..;adenhall-»tre«l  ;  Mr.  TtlOMAS  WAUIRSLEV  In  the  chair. 

The  following  iii  the  substance  of  the  rrport :— The  first  operations  of 
this  company  during  the  six  months  ending  31st  Hecfmber,  1S68,  have 
been  characteri'el  15  s'j.islv"  and  satisfactory.  The  new  liTe  policies 
ctTcclC-1  t;r:_-  1 .777,  111-'  :hiih;.i1  ;ircmium5 p.iyable  Ihcto::  lii:  i.q  .v},t79. 
With  regard  to  llie  marine  branch,  the  premiums,  after  deduction  of  all 
dkooimt$.  re-insaranccf,  anA  returns,  amount  to  iC3S,6o2  ;  whilst  the 
loues  for  the  same  period  have  been  £1 1, 199.  or  31  per  cent,  of  the  net 
premiums.  The  balance-sheet  shows  the  inveiitcd  capital  of  the  com- 
pany, &c.,  to  be  / 77,49*  ;  the  marine  premiunxs  for  the  month  of 
December  (due  on  8th  J,inURry),  .^7,190  ;  making  a  total  of  £S4,6ii. 
This  result  the  directors  regard  a.i  highly  satisfactory.  It  is  propqeed  |e 
declare  »n  aJ  interim  dividend  at  the  rate  of  5  |>er  cent,  pet  annom  on 
all  entitled  shares. 

The  CiiAlRMA.N,  in  the  first  place,  called  attention  to  the  results  of 
the  hfi-  'lepirtmcnt,  and  reminded  the  meeting  that  they  related  to 
only  i>;x  months'  labour,  and  therefore  could  only  be  propctly  e«iiimated 
when  compared  with  the  lint  efforts  oftimilerlmlluitiad&  jfany  com- 
panies might  be  meniioned,  whose  life  ptemlttins  dtiriitg  ihe  whole  of 
the  first  year  did  not  amount  to  one-fourth  of  the  -i^im  w'vch  this 
company  had  secured  in  the  short  spece  oi  .-ix  months. 
He  could  h;inL'-lly  'Ii.Tt   this  large  amount  of  business  had 

been  eflectcil  Miih  ilu  gr^  ;l!^.•-^l  caution  and  corsidcrailon, andhe  and  hij 
colleagoei  liciicvL-(l  tlr:y  were  il:iing  no  more  thnn  iintic:  t'remsclves 
and  to  llicir  <:i:'tK-.::s  in  lay.if;  that  evciypri|iij'.al  .itci  ;ii<-.i  h  ul  received 
from  them  the  most  carclul  attention.  The  arauuiit  of  buiv.iiii^»  declined 
eooHderably  exceeded  what  had  been  accepted.  The  marine  deprt- 
ment  bad  proved  most  successful.  This  was  due  to  the  judgment  and 
cmre  eMiCiMd  by  the  underwriter,  end  to  the  especial  care  of  the 
dbeetm*  for  lmdtii;g  the  amouut  and  description  of  tislia  under- 
written. The  opentions  of  that  branch  commenced  when  the 
most  favourable  period  for  nnderwriting  had  passed  away,  and  it  had 
been  considered  judicious  to  fjcercise  the  gT:'  :r  t  c:n:'i  :  n  in 
risks.    The  net  ptemiun.i  Imm,-  aitiounted  s'"!'  r  .irr  ilt  lucims 

to  £}Stfi01,  and  the  p  iyrtirnts  Inr  !m«<-s  have  been  ji^ti,lt^j,  a  result  so 
satisutctory  that  nofuT:lii.T  c  jumcnt  »  ix-ce^ary.  The  two  branches 
were  now  in  full  working  order,  and  were  producing  results  eminently 
satisfactory.  It  hod  been  mohwd  to  oonncnct  vo  bnincfc  at  an 
early  date,  and  tbb  determlnallbn  had  been  arrived  at 
afier  mature  delibcratitin.  The  clirectors  arc  of  opinion 
that  this  will  add  greatly  to  the  strength  of  the  company,  so  great 
are  the  oflTers  they  have  received  through  their  Increasing  connections. 
In  cciis<i]nencc  of  this  it  had  been  deemed  advisable  to  increat«  the 
capital  to  a  quarter  of  p  millio.i,  which  would  be  issued  at  par.  The 
chairman  went  on  to  ».ny  that  he  was  sure  that  the  company  did  not 
suffer  in  tlie  bands  of  the  Ixiard  through  want  of  attention.  There  was 
OCOmmtttM meeting  every  day  and  a  full  board  once  a  week,  and  the 
deputy <haitman  wax  hardly  ever  out  of  the  office.  If  assiduous  attention 
and  zealous  watcUny  on  thdr  part,  said  the  chiinnait,  oottid  rail*  ike 
Pn^rew  to  ]»e^in«nee  aad  power,  it  had  a  great  fotare  bebio  it.  The 
chairman  went  on  to  say  that  for  marfaw  imoranoe  as  well  as  Jbr  fire 
aad  life  bminess  the  joint-  tock  prin6ple  waa  the  only  true  one  both 
for  insurers  and  piof-rictor?,  i'.it  f  1  iuaes«,  at  least,  lhes;ime  amount  of 
energy  was  reijuircil,  and  tl.i^  tho  i!;rcctors  gave.  'ITie  general  manager 
was  mrvit  cautiousand  imt"uii,;ili1c,  I-t!t  n'.vin.^tn  (he  greatly  increasing 
bu^lncas  it  had  be<n  found  ri  _v.  ;,,,iy  ;ii  .ip|  ,i.rit  m  assistaut  manager. 
He  had  not  the  slightest  duuUl  l>ut  tlint,  when  the  annual  meeting  was 
hdd,  they  would  have  to  report  atill  BOK  wtisfaclory  leltuiM.  He  then 
■ored  the  adojilion  of  the  report. 

The  Hon.  At  e.  Jocelvx  seconded  lliemotioil,  which wrfCMllld. 
The  CllAiK.M.v.v  then  moved  the  declaration  of  an  interim  dividend 
of  at  per  cent,  far  the  half-year,  which  was  agreed  to, 

MINOR  MEETINGS. 
LoNr.iN  AKD  raoviNClAl.  Tr.t.F.r.RArH.— On  Friday  an  extraor- 
dinn-y  niL-tiiii^  WR?  h<-W  jt  the  f)J?!«<i  in  ( ■:innAn-<lrrrt.  to  cin«dcr  the 
qui-.slii;ti  ijl  the        ff  the  c>.mp.'.i:y  »  luiiiu:    .m  l  pi,tr.-.  to  liij  Govern* 
ment  under  the  Telegraph  Act,  iSoSj  .Mr.  Sheward  m  the  ckur. 


The  Chairman  stated  that  the  directors  had  intended  in  the  fitM  iiMaaee 

to  negotiate  with  1  he  Post  Oflice  authorities  as  to  the  price  to  be  given  fw 
the  properly,  ami  then  to  have  come  before  the  sliareholiiers  with  tnetemu 
for  their  ;»pprova!  ;  bat  tli:;  T  rtt  Oflice  authorities  would  not  d«t  v'\;S 
the  ilirectnti  ullk•i^  they  wl-lc  ciipcwered  to  sell  the  company's  f.nip.:7tj, 
so  that  thedircctjrs  h,id  bci-n  cinn;t.-l!ed  tocal!  the  shareholderj  t"L:rtbcr 
and  ask  them  l^j  p.iss  a  revi/ati-n  crn|](nvLTiii^  '.he  d-recti^n  '.n  5cll  ili,:  pnj- 
perty.  Tlic  director*  had  made  up  their  minds  as  to  what  should  he 
paid.  The  basis  of  M|otittK»  was  liaod  by  the  Aat>  aad  iMder  the 
circumsUnces  the  thareholden  matt  fame  the  aanageraent  ol  (he  nie 
to  the  directors,  or  appoint  other  peiMBS  to  carry  out  the  negotiations. 
He  moved  a  formal  resolution  efltpowering  the  directors  to  negotiite 
and  carry  out  the  sale  of  the  property.  The  resolution  was  cirrict! 
unanimously. 

I.ONtjfiN  .\Nn  ny.Ki- vwtrH. — IIM  We'lnesd.ay  at  the  office, 
<:;rc4h.im  llou.sc  ;  .Mr,  K.  )vy n.istnn  m  the  clisir.  The  report  staled  that 
the  line  coatinucd  to  be  salisiictotily  worked  by  the  South  Eastern  Con- 
pany.  The  half-yearly  renlal,  air.ounting  10/22,500,  had  been  duly  paid. 
The  amuont  available  for  dividend  was  j^l  1,862,  from  which  the 
dlKcton  neoBDwmled  a  dividend  of  (t,  Sd.  percent,  or  js.  4I 
per  (ahare  on  the  ^861,540  ordinary  stodc  of  the  company.  Ihc 
chairman,  in  moving  the  adoptioB  of  the  report,  consratnlated  the  pro- 
prictors  on  the  sound  condition  of  thetrndertaUiiK.  The  resolnllan  was 
adopted,  and  the  ll\'?drnd  rifcommended  was  declared.  Captain 
Murray  and  Mr.  WiUim,  'h- n  tmin;  ili:ectort,  were  re  elfcte.i. 

Al5oYNr  ANii  liRAtMv:-;.  —  1  lel'i  on  .MonJar  at  Aberdeen;  Mr.  J. 
Uunc-in  in  ihe  cliait.  'Ihe  Lli.iirfnaii  s'atetl  Ilia;  of  the  ;i66,coo  ihar; 
capital  ol  the  company  authorised,  the  direct  irs  had  been  able  to  issm 
only  ;f  33,6ao  at  par,  leaving  the  bahnee  <>ii  h.mA.  Thoitwvipanm 
prepared  to  take  stock  to  the  amount  of /,2,i>out  andtfaadehliamlMiBlait 
to  £*  ^iS*^  The  directors  asked  for  power  to  saU  aoate  of  the  shares 
OR  bandat  a  difcutint,  to  enable  them  to  pay  off  the  liabdiiies  of  the 
company.  A  resolution  authorising  the  directors  to  dispose  of  the  shatei 
at  a  discount  was  agreed  to. 

NoHTi!t'«ni?iJr  \Nn  Cfntral.— Held  :it  N'wcar.tle-nnTyne,  on 
Tues«iay,  Sir  Wa'.lrr  I  revc'van  in  the  chair,  who  .,ubmiltc>l  lor  confii- 
mation  an  srr.in(^;  ii;,  iu -.lie  directors  had  111  l  io  iMiii  Messrs  Lamblon 
and  Co.,  bani.eri,  1  jr  4  loan  of /^2!>,  >>j,  at  7  per  cent,  interest,  for 
three  yeaT5,  the  rcpivmcnt  being  j;  in r.mtecd  by  proper  seciirity.  Bjf 
this  airangement  they' would  be  eiMbki  to  complete  tbt  nllwayfaa 
ScuUt'  Gap  to  Kuthbury.  The  pr.;pusition,  after  tone  disraiwwi 
approve^  the  dMlmuui  nnttlunc  that  the  diieeion  nn  mriiit  it 
bean^  Knriliylor  the  money. 


WEST  WI.-XOXSIN. 
T'lchi  .t  i'.vi.-"i:.n  of  ill?  Wc^l  Wm-.  n-in  K.ailsvay  i«  now  comnltted 
from  1  omali,  in  Moiiruc  comity,  and  uii  the  line  of  the  .St.  Paul  Rail- 
way, to  Ulack  liiver  Falls,  in  Jackson  county.  This  lin«  is  btiag  baifc 
to  meet  a  want  long  felt  by  the  people  of  Monroe,  Jacks  on,  Eaa  Cblnv 
Dunn,  I'icrce,  Buffalo,  St.  Croix,  and  adjacent  counties — that  ij,  Jirtct 
railroad  communication  with  Milwaukee,  the  metropolis  of  Ihe  Stale. 
The  road  is  designed  to  run  through  the  counties  named,  from  Tt^mih 
to  Hwlson,  a  distance  of  150  miles.  It  now  reaches  Blac'.;  Kr.cr 
Falls,  a  distance  of  thirty-lwo  mile«,  and  is  very  well  built,  an  '  1  most 
substantial  piece  of  new  road.  It  shows  that  the  managers  a>  1  con- 
tractors of  the  road  arc  men  who  thoroughly  understand  how  to 
build  a  railrooil,  n:rl  rcil.Lt-  :i  >  i'tle  cvc.lt  upon  the  management. 
From  lilack  River  Falls  the  mad  will  be  built  ibis  winter  and  the 
coming  aummw  lo  Bm  Ctair^  »  diHaaoe  of  Mty^eight  miles,  thss 
giving  Milwadtee  an  td^flllon  oi^  ninety  mllcf  to  Its  railway  system.  The 
energy  and  bnsincts-likc  manner  in  which  Mr.  D.  A.  Baldwin  anci  hit 
associates  have  performed  their  work,  in  opening  and  building  so  imich 
of  the  roaJ,  are  worthy  of  all  jir  .ivc.  They  hs.vf  evirlentiy  ^ho^rn  that 
any  railroad  will  not  suffer  by  'Aii-  cnnntxti  m  <>i"  satli  |^r:-.tltmen  with  it 
It  is,  however,  of  the  utmo<;  impiirtJiKi-  t  >  ll-i;  city  of  .Milwaukee 
I  itiat  the  West  Wisconsin  Kaihvav  t>e  r.  irni  U-t''  I  to  llu.i^cn  at  .111  early 
day.  It  traverses  one  of  the  most  taipattaut  grain  growing  and  luBilier- 
ing  sections  of  Wisconsin,  and  is  contiguous  to  the  great  poHhtn 
mineral  legions.  The  resources  of  theise  sections  will  find  a  oattnal 
channel  over  Ihe  road  to  Milwaukee,  and  they  cannot  fail  to  be  of  iaminM 
importance  to  it 

Great  as  is  the  wealth— impoitant  as  Is  the  trade  and  conimerce 
of  the  north-western  section  of  the  Slate,  it  will  be  ^catly  enhanced 
when  the  section  hns  direct  railroad  communication  with  this  city,  and 
therefore  it  is  <  !  ti  c  11  most  impoitance  that  the  Im  -  %'!i}uld  be  speedily 
comp!f»t«>f!.  Idif  new  rnitt  pre*ents  an  esrtlli-iil  investment  for 
caj-ifali-iA.  T'u  re  is,  in  t'r  .t  place,  as  a  liasis.  th.rty-two  miles  d 
road  ulfeauy  built  in  a  most  sutistantial  manner.  This  road,  short  ai 
it  it,  stiikca  tho  nain  outlet  of  the  ipcat  InmboiiOK  ic^on  :  f  t>^^ 
north,  and  cannot  firil  to  prove  a  profitable  investment.  As  tt  ;htc 
inites  Hill  further,  lapping  the  great  reservoir  of  we.ilth  now  sealed 
against  railro.ad  communication,  the  profit  will  increase  in  tenfold  pro- 
portion. The  road  is  free  from  debt,  and  has  in  addition  its  ma^ulicnt 
land  gr.-int  of  ten  sections  to  the  mile  of  road,  which  aS  «  btlil 
few  equals  to  capimlisti  in  new  laiiroad  enlcrpriiei. 


Dutch  RheXish.— The  traffic  receipts  on  this  company's  line  foi 
the  fortnight  ending  ihe  i5ih  of  December,  |863,  amounted  to  ;fil.8lS, 
and  for  the  corresponding  period  of  1867  to  jCio.t)^},  »ho«nng  aniB* 
crease  of  ;^885.    The  receipts  since  the  comracneetnent  of  the  presOt 
book  year,  on  the  first  of  Uay  last,  indndinff  the  above,  amounted  to 
;£2oS,856,  showing  an  Increase  as  oompaied  with  the  corresponding 
period  in  t96j  of  /9.046.   The  wothini;  expenses  for  the  fortnight 
amonnled  to  £S'j-5<  <"  ^S""?  r«"         of  the  rtceipts,  and  for  the 
coirespondtng  period  to  /5,47l,  or  4<)'37  percent.,  showing  a  dcaja»e 
£146.    The  working  expenses  from        irt  of  May,  1868,  to  the  iSto 
I  of  December,  iS68,  amouDtetl  to  jLS$,oS^  or  4074  per  cent,  of  w* 
I  rtxtii  i<,  .  nd  for  the  coneqiondiMg  period  of  the  pre  ceding  year  to  4ttl 
I  per  cent. 
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CORRESPONDENCE. 

ATLANTIC  AND  CREATMVESTERX  RAILWAY 
DEBENTUKES. 
TO  THE  KUITOR  OK  THE  "  RAILWAY  N£WS." 

A«  I  find  tluc  i)ic  .irratigeiacmi  in«de  for  the  reorganiMtioa 
of  the  capital  of  this  company  ate  not  well  andentood  among  many  of 
our  fricndi,  aodtt  tbepMIt  pnopowil,  with  regard  to  the  debentures,  U 
a  lomcwhat  eooiplieitfwl  <hw  to  thOMtrho  are  not  fully  conversant  with 
tbe  financial  postioo  o(  the  company,  I  have  applied  to  the  Debenlure 
Uoldei»'  Association,  and  have  oUaioed  from  the  secretary  figures  which 
plMa  tlie  natter  in  a  fcqr clear  and  Miaple  mannrr  before  the  public 
Bach  kAldmor^nodcbCBtaifl  batbM  to  tiu  :  u  >wing  :- 

Fact  v.tlu*. 

OhWainlBoAdsat  7perfleBb        ;C4a«6  per  cent 
ZmaawBood* at  7  percent  tS'to  „ 

BVP  «M  tt 

aSoSecaaJ  CwiiqMrtedl  BaaJa  .»     50*  „ 

;^il4^  for  each  £100. 

The  D  vi^ionil  Bonds  and  Income  Bonds  are  now  bearing  interest, 
which  Will  b«  piid  in  Apml  and  May  ncjrt.  The  interest  for  two  years 
on  the  Second  Consolidated  Bonds  is  capitaliacd  into  IncooM  Bonds, 
■Bd  now  bears  7  per  cent.  intereM.  In  il^o  the  boada  will  themselves 
bear  interest  on  the  whole  amoaat 

^Vith  respect  to  thapmentwkitfataw  of  the  seaurttior  Z  am  in- 
formed that  (he  IXtbional  Bendi  are  qaoied  at  65  to  70,  The  tacome 
ikmds,  which  have  been  at  tbe  same  rate  of  interest,  and  coupons  upon 
which  will  be  paid  in  May,  should  be  worth  the  same  money.  The 
caah  in  the  bands  of  the  trustees  is  always  worth  20«.  to  the  pound. 
The  Siecond  Consolidated  Bonds  bear  5  per  crr.t. ,  payalilv  in  gold,  and 
they  may  b«e»;changcrl  nt  the  option  of  ihi-  iKiMfr,  liy  -.he  company,  for 
ao  per  cent,  ill  casli.  But  no  holder  of  such  a  stcai  ily  woul  .:,  I  ii;ip:c- 
bend,  be  so  silly  at  to  [Mit  with  them  at  a  price  so  much  below  tbeir 
tnhia,  The  result  of  mj  inquiries  is  simply  tkii— diat  the  debentures 
wmiU  be  cheap  at  50,  and  I,  for  one,  have  no  inlealioil  of  parting  with 
•BV  portwn  of  a  very  large  parcel  which  were  originally  allotted  to  mc, 
■ad  wUch  1  have  since  increased  by  recent  parcbaaei  npon  what  I 
consider  very  fjniurablc  Icrms.— Vonrs  iwpectfully, 

A  DEBENTURE  HOLDER. 

r.S.— I  may  add  that  the  suiaogencati  made  with  tbe  Erie  goaran 
lee  the  payment  of  the  intereit  OBthenlhdeof  the  aecoiltiea  ^ten  m 
exchange  for  the  debenture^!, 

RAILWAY  WORKING  KXI'liNSES. 
TQ  XBt  *DnoiL  or  Tm  "saiLWAV  univi.'' 

Sir,  —I  have  eiawihiad  niA  landi  blereet  the  eoatpantife  ttatement 
of  working  eapOMBlbr  the  battfear  ending  June,  (t86S,  on  nine  tail- 
ways,  compiled  under  tbe  anpermioa  d'  Mr.  Forbes,  whose  devoted 
Fervict'*^  in  the  management  of  railways  make  tbeoommunicacioB  of  more 
than  ordinary  value  to  your  leidprt,  SO  lUamf  Of  WhOItt  an  pisetically 
coanecled  with  railway  niin.-igenipnt. 

The  very  cLiborate  anaiy  vii  w  hi  Jj  Mr.  I-\irlx"i  has  undertaken  hi-. 
presented  iaalt  to  bis  noticej  whicii  he  mu>t  be  (greatly  at  a  it»s>  to 
MOOtim  Cbr,  and  hit  practical  experience  must  have  fi^rced  upon  him  the 
qiwalfan— "  Do  railway*  fairly  charge  working  expenses  against  ihe 
actual  week  dOM,  as  it »  done  T"  hor  iBsUnce,  he  looks  at  tbe  coit 
of  tunntauuiee  and  renewal  of  way  as  it  co«tt  him  per  train  mile,  and 
he  sees  it  amounts  to  io-34d.,  and  be  will  natnrally  ray —"  I  am  doing 
my  best  (o  work  my  railw.iy  for  die  benefit  of  those  interested.  I  know  I 
have  not  s.ich  heavy  irafFc  »»  ufKon  some  other  railway?,  althoagh  I  have 
advaiila^cs  i:i  curve-,  am!  t;r:i-lit;ril',  ;  yrt  r  ilicr  pr.5,<_-nf;cr  lioes  are 
wolUuig  at  from  5'2i>:l.  tu  (:  iff  '.,  prr  ttu;:i  iiiDc-,  while  l!tc  Ui^c  goudi 
lines  I  have  selecteil  are  working  ai  fniir.  j  .15  '..  t  >  5  12J.  per  train 
mile."  Indeed,  his  opinion  would  be  exceedingly  valuable  to  your 
itadocai  for  tbenaiiriiMtabehaaeliGiiladalmwaiichatartUBffdiicrtpancy 
in  the  woihlaeor  diflennl  undolakhifs  tvhere  ftmt  lunilarity  should 
naturally  result,  that  further  inrenlgalleQll  seeded  toaatUy  raile  , 
prietori  of  the  correctness  of  the  pataliilied  atatenctta  Upon  wlddii 
«tirT;ate  the  value  <if  their  property. 

In  the  attempt  to  extract  some  information  out  of  the  formal  returns 
nruidc  by  railway  companies,  but  more  patticnlarly  out  of  the  analyMs 
presented  in  ynir  l.;^t  week's  number  by  Mr.  Fuibcs,  1  select  the 
working  of  the  London  and  South  Western  Railway  at  a  basis  or  ground- 
plan  by  which  to  test  the  experience  of  the  several  railways  enumerated 
m  the  list  picseoted  of  railway  working  expense).  Tlie  Lundun  and 
Soodi  Western  BaQinqr  ie  probably  as  nir  a  medlnm  railway  a«  can  be 
idected ;  it  baa  the  credit  of  being  economically  worked,  and  tot  tbe 
parpo>e  of  comparison  we  will  assume  that  all  neocaiaiy  WpaiiSand  re- 
newals have  been  fully  completed. 

Upon  t^.l>  ailiip'c.i  "  teit  lai'way"  [he  working  expenses  arc  33"44d. 
per  tr.iin  m\U:  fur  all  chai;;ci,  the  lii;;hc«.t  rate  being 43'OSd.,  the  lowest 
rate  25  54'^-  'f'C  tt-i'i  n;:!c  — :;:ne|ieiicc  ani  n  fraction  over  a  halfpenny 
more',  OT  iijvcTitccii  ]ir-ncr  li,ilf[.>{nr.y  Ic-;-- — iccu:::ip  ,it  must  but  a  moderale 
difference  one  way  or  the  otiier ;  but,  had  tlie  working  chargci  of  the 
Laadon  aod  Sonlh  Western  been  on  a  i>ar  with  the  London,  Cbathara, 
and  Dofer,  tbe  tbaidiolders  would  have  had  iS.ooo  let*  to  divide ; 
whereas,  if  t}iey]liad  been  as  little  as  the  Midland  Railway,  thcfe  iroulJ 
have  been  over  ;f  97,000  added  to  the  dividend.  These  tiUM  are  not 
criflln;:.  In  the  one  case  the  tharabolden  would  have  bee*  arithout  a 
d:v:.i  ml  for  tbe  Uat balf-veair,  ia  ihaotberH  wonld  hawelieea nearly 

Now  lixik  St  the  resulli  under  the  severnl  ilivi  i  lu-!  iif  i:i:iiiilcn:iii,e 
and  reoewai  of  way,  loconioliv;  chaf^>'  .,  m.iLiiiciiauce  of  cii  ri:ij;  s. 
wagons,  traffic  ond  general  charges.  Ha -.hii  "  test  railway  "  the  co^i 
of  maintenance  and  renewals  wni  tn/A.  per  train  mile,  S"Sod.  bein^ 
for  maintenaacf^  and  I'46d.  for  n  n -wnU  per  train  mile.  Mr.  Forbcss 
■election  offers  comparison  with  ei^hi  uther  niilw.iyi,  four  of  which  are 
chiefly  devoted  to  freight  tralTic,  and  four  of  them  arc  principally  en- 
gaged in  carrying  passengers.  If  the  expenditure  per  train  mile  made 
vpan  the  Loadon  and  South  Western  RaUtvajr  lutd  been  made  upon  tbe 


w^  nio- 
'  ■  they 


other  railways  with  which  it  compares,  diare  woald  have  been  an  onllay 
upon  the  following  taii^avi.  for  maitttenaMa  iMynad  tliat  irt^di  was 
actually  made,  as  foEows  :  — 

Lon:ion  an  ,  Wc>lern      ...       ...       ...  iC4*<i*9 

Midland    71.669 

CnatSlaitham    «  .»     m  40.759 

Uanebesisr,  SbeflMd,  and  LtacdasMft        ...  18,477 

Great  Eastern   „  Ji4>9 

I-ondon,  Chatham,  and  Dover  ...  .m  Jii'f 
I..>M:1on,  Bn^'hion,  and  South  Const      ...       ...  I,s6o 

w'hWe  upun  the  Sn^ih  Eastern  tlia capewHtne  mui  ill  pM>|MNUoniol!he 

train  miicage,  ^6,406  in  exce**. 

Now,  was  the  cxper.iliture  ii>  excess  of  what  is  necc5iary  1 1  maintain 
the  London  and  South  Western  ?  If  it  was  no4,  how  do  tliose  railways, 
upon  which  so  much  less  has  been  expendeil  in  pioportiou  to  the  train 
mileage  over  them,  maintain  their  permanent  way.  Upon  the  Midland 
Railway  1 77d.  per  train  mile  is  charged  for  renewals  {  Upon  the  Ureat 
Northern  i'86d.,  per  train  mile;  upoo  tbe  Mandtester,  sbefRetJ,  and 
Lincoln,  o'65d ,  per  train  mile.  While  upon  the  pa;4«nger  lines,  as  I  call 
them,  the  London,  Chatham  and  Dover,  5 '651!.  per  train  mile  is  charged 
in  addition  tn  mriinfenance,  and  the  LonJun,  itrij^ht  in,  ami  S  luth 
Coast  0"97.,  the  U-)U:1  j:i  ;;ml  Soulh  Western  tiaving  I  46  per  tram  imle 
to  comri.Mc  with  the  olhcr  charges,  leavinj;  very  larj^e  ililTei cr.ccs  fur 
precisely  Eimilai  char;;cs  u  be  accounted  for. 

Wilhuut  heiUT  Lvidcuce  than  we  possess  it  would  be  unjustifiable 
to  say  that  the  reduction  of  east  per  tsain  asile  on  iielialf  of  auf  railway 
is  proof  of  capital  being  iacreaaed  as  dm  coat  of  worUne  expenses ; 
but  it  seems  impossible  to  do  a  certain  work  ill  one  place  for  much  less 
money  than  it  costs  for  the  selfsame  kind  cf  work  carried  on  at 
aiirttVer.  Where  tht  ckI  of  material  and  labour  are  equal  in  both,  and 
wh,:!!!  the  banie  j)  mer  i,  employed  to  effect  a  given  object,  it  is  only 
natural  to  s.ippose  that  upm  sieveral  occasions  similar  force  is  aliained 
only  at  c- jal  cjs;  ;  ar.d  riiUi.iy  wvJikiny  is  simply  carrying  a  certain 
weight  a  certain  distance  as  common  carriers.  A  certain  quantity  of 
passengeis  and  goods  are  collected  together  and  forwarded  by  "train 
loads  over  tbe  road  best  suited  fur  tbe  purpoir,  the  weight  carried, 
of  cooncv  regolating  the  power  used  for  moviiig  the  load,  the  inciease 
of  speed  being  equivalent  to  an  incr«Me  of  loaC  As  the  heavily  loaded 
wa(;on  will  requite  an  increased  number  of  draft  horses,  or  the  high, 
flyer  coach,  the  compact  team  often  renewed,  so  the  goods  trdn  of 
firty  w;<,^;nr.';  wili  rc  |iiire  the  many  CjUp!cil  wheel;,  .n>iJ  llio  express 
tta  :i  lilt:  li-.;vy  c:i^iije  with  the  fli.vinf;-\vl.eel  of  ^rca".  di-inieter. 

The  raolitt;  pmvc:  ia  re jin-setileil  by  the  locuiv.ulivc  cliar^eN  in  laiKvay 
working  ;  and  in  tlie  accou lis  we  arc  iiiveNti(;:;;iM^  ihiiic  i»  a  sirguijr 
dilTerenee  of  coiil  under  what  wc  consider  very  similar  circumstances, 
and  it  in  ihfhc.Ut  to  believe  both  tftfaeeonael.  Oar  **tatfiailway"nukaa 
the  average  cost  of  moving  a  train  coeriktB  be8:i6d.  The  bigbeat 
charge  for  similar  work  upon  onrlkt  cf  nilwayi  is  II W^-' 
new  engines  and  tenders  are  inclnded  in  dw  total  coat.  Independently 
of  these,  th*  excti,  of  ci^^t  for  the  work  done,  upon  this — the  Lonilan, 
Brighton,  and  South  Cui-.:  Railway— is  /I'll, 657,  while  the  losvc»t  rate 
is  7'^2!l.,  ami  the  saviog  on  the  Midland  Railway  for  the  \vork  tlone, 
coniparir^  the  cost  upon  that  and  the  "  te.t  railway,''  «i;uli  be  to  the 
.Mt.liand  ik)  less  than  ^^35,422.  Wc  have  tried  the  difiicutty  of  dcaiing 
with  the  leprescntalive  "paiseiver"  and  "Ireight  railway."  How  can 
we  reconcile  the  factf  eloodated  7  There  is  another  difficulty  to  explain. 
If  the  London  and  North  Wcilern  had  moved  Its  traflic  at  the  aaUM 
cost  as  the  London  and  South  Western  it  u  ould  have  saved,  during  tbe 
half-year  ending  June,  1S6S,  no  less  than  ;^23,8^,  and  under  simdar 
circumstances  the  Great  Nurlhcrn  would  have  saved  j^l3il03  ;  yet  such 
was  the  extreme  economy  practineil  liy  Ihe  Midland,  titat  (hat  company 
did  effect  the  saving  of  ^2^,422  conipured  with  what  it  would  have 
cost  had  the  locomotive  charges  per  tr^in  mile  upon  the  Midland  Rail- 
way have  equallc  1  the  1  icomotive  charges  upoii  the  London  and  South 
Western  Railway.  Had  the  redaction  of  locomotive  charges  been 
more  or  lets  cuntiderabk  vpw  Ott  Ihiaa  great  freight  Uaea-'llie  North 
Western,  Midland,  and  Great  Koidiem— it  n^ht  have  been  advanced 
in  upport  of  increasing  passenger  fares,  as  Mr.  Forbes  has  done  ;  but 
the  increase  upan  two  out  i>f  the  three  selected  railways  mutt  lead  to 
grave  doubts,  as  the  Midland  Railway,  having  fairly  charged  alt 
expenses  due  to  Ihe  locumalive  charges  to  revenue  account,  the 
question  Is  forced  upon  the  consideration  of  the  directors  of  that 
company — Ho:;  due  allowance  been  made  for  wea:  and  tear  of  locomo 
tivc  stock?  "  Freight  lines  "  do  not  work  cheaper  than  "  pasMti^'T 
lines  at  least  we  do  not  recofinbe  the  trash  of  tiic  statement  frinn  ih..- 
acconnts  wider  review,  allboii^h  we  have  one  important  fact  demaudiiig 
Ihe  closest  examinatloa. 

The  quan'iiy  of  feel  oonsoncd  per  train  mile  npon  tbe  London  and 
.South  Western  Railway  was  25*42  cwL  We  have  not  any  return  of 
the  quantity  consumed  upon  cilhcr  the  London  and  North  Western  or 
the  MidlanJ  ;  but  upon  the  other  two  freight  lineis  iheie  was  an  excess 
of  20'24c»'t.  for  each  train  mile  u-m:  i}!c  Manchester,  Sbcflield,  and 
Lincolnshire?,  and  cwt.  pti  tiain  itii^e  upon  the  Great  Northern  ; 

while  upon  tlie  Lou  lui,  f)iii;hlon,  an  I  Soati.  Cmist  there  w.i.  nn  in- 
crease of  i^-oS  cwt,  per  train  m-lc.  Ucrc  wc  have  either  a  great  waste, 
or,  vhick  ii  thamoM  probabi^  a  vast  increase  of  load  tn  mofa^  orgiiMt 
hiereiaa  in  apeed— In  cilhcr  caie  a  cr>nse<iuent  increase  in  Que  actnal 
deterioration  of  the  petmaBWDt  way  and  rolling  stock,  and  tbe  Cost  of 
making  it  gooJ. 

With  these  facts  before  us,  a  question  of  s-ital  import.ance  is  raised- 
Does  the  Increase  in  the  number  of  trains  lessen  the  cost  of  the  entire 
average  working  ?  Traffic  charges  and  general  charges,  which  form 
important  items  in  railway  management,  decrease  in  proportion  to  the 
number  of  trains  mn,  alihou^jh  iraffic  charges  upon  the  Brighton  Rail- 
way  are  higher  than  uiwn  the  Lonion,  Chatham,  and  Dover— the  first  • 
being  13-12^.,  average  012,016,769  train  miles  ;  tlieothcr  beiu^  ti  ^S^L, 
average  of  973,098  train  wiUa.  Tbe  London  and  North  Western  haa 
the  greater  tiabi  mileage,  the  traffic  charges  being  9-62d.,  while  the 
lowest  charge,  7'36iL,  Is  on  the  Great  Northern,  the  third  highest  on 
the  liit. 

Geaeial  cbatget  vaiy  from  ifSjd.  for  the  South  Eaitem,  decreasiog 
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Uf  5'55d.,  theaverage  of  the  London  anil  North  Wtsiem  ;  ihe  London 
ami  ^;<'ul^\  Western  being  5'T0«J,.  ibt  Kuvf^-  ch.ir^;e  bein^  3'8<>d.,  the 
«»cr.ige  cllRrpc  for  Great  Nortlir-n  :  -.fir  'rrinl-.:  ]:nc=  hr.vin^;  );rMtly  the 
adv.intage  in  the  coiiiparisfiH  i.f  \hc  cli.-rt;f-  n.i!  sn  imrrrthatcly  depen-  , 
dtr;  upon  the  weight  iii:.vi;il,  Tht  (i-.nhjr  iriv.-sti-.iti<iii  <  f  the  several 
«]iai|;eis  Kciog  that  there  axe  such  creat  discrepanues  must  he  nutter 
«r  Villi  inpCKtuNCk  «iid  can  hardljiSl  to  norim  piltinlar  atloUMnk^ 
I  nm  Sir,  yom  gbcdiently, 

WILLIAM  LANCE,  RaJhmjr  Actnur, 
26,  Thrggmoiton'^ticelv  LeftOm,  Jnn  tj. 

THE  METROPOLITAN  RAII  WAV. 

TO  THE  FniTOK  OT  THE   "k.Ml.WAV  NrWS." 

Sii.,  — I  have  just  c  >i)i|iarpti  the  kjt  published  accounts  of  the  North 
London  and  Mctropotitaii  Rsulwayii,  nnd  otfcc  yoa  the  foUowing  £icts 
iNmi  them,  oninlflg  fii^res  uoder  /,  too  : — 
MOKTK  London  (capital  three  millioiu}  half- 
year's  traffic^  of  whicli  a  good  rial  now  tbm 

twoihit<ku|)u«a«cr       ...   ^^163,000 

Working  I  ipiinei         ...      .„  £tt^9» 

Deluct  rata,  tnie%  and  pmocer 
duty     ...      ...      ...      ...  Y,40B 

OtharworUHf  eipcaMi49p«r  c«t  -  8(^900 


Metropolitan  (capital  six  millions)  half-yeu's 

Workiqe  expenses    ^47tSoo 

Deihiet  nttf,  taxes,  and  passengsr 

daljr    ...    10^600 

OOm  worldnt  expenses  19  per  cent  1  37,200 

Ntither  company  ststcs  the  train  miles  run  ;  hut  as  tlie  McHOfloGtan 
trains  are  much  more  frequent,  themUcage  nwjr  be  abost  tlw  mnr. 
The  expenses  of  working  are  ai  dbpfopomMted  to  dte  RWaitt  as 

the  revennci  are  to  the  capita!, 

The  taxation  of  the  Mcttipulit;!::  nliout  S  ::H.-r  :^r,f.  on  the  ;;toss 
tnliic,  while  that  of  roo«t  raiUvaya    only  t'rom  2  to  ji  ur  4  per  cent. 

No  one  who  has  observed  and  compared  the  trains  of  Ihe  North 
London  and  Metropolitan,  aiid  knows  anything  of  busincjs,  will  betie*« 
lilBtthe  real  expcBKof  tlie  In'K  r  ,  two-fifths  less  than  that  of  the  former. 
iBdeeil  he  will  BQt  believe  tl  $  :v:  all  less.  How  then  reconcile  the 
difference  in  the  acfonnt,  -  I  he  explanation  is  simple.  Tlie  North 
Loniion  [lays  it'=  tcai  nml  ue.ir  as  it  goes  along,  allowing  probably  too 
little  for  deprec  I'lon,  .is  mrjjt  of  its  plant  and  property  is  comparatively 
iiirw.     !'.:[       wliolc  nn  .i  mils,  4c.  of  the  Metropolitan  are  so 

new  that  they  have  scarcely  begun  to  cost  anything  for  repairs.  They 
an  bciug  lapidlr  WOtn  out,  but  do  not  quite  yet  need  renewals  and 
beavy  nepaliti  Bnt  ibeae  will  soon  be  needed  on  this  a*  on  other  line*. 
And  common  prudence  wtnM  lay  aride  •  handeooM  dcpredatlw  fond 
to  meet  the  cost,  ctiaal  to  the  dlfleirenM  between  ibepreinitaiidofdiBaiy 
workin!:  scy  ;^40,cioo  or  »o  for  the  past  year.     TTmU,  bow- 

ever,  I  e,  1,1  suit,  ast  it  woold  imctfere  with  the  desired  pleasant  con- 
fidence and  .-tmplc  dividend,  and  would  have  no  advantage  except 
preventing  the  future  disappointment  of  unsuspecting  ladies  and  other 
gnorant  shareholders.-  Vour  oUdient  servant,  CuCKER. 


Oxfoid'Street,  or  tramways  of  m  wolijceliMiftlile  deMrijitim  above 

ground,  ultimately  may  da 

If  it  is  fjir  t  l  jiN^unie  that  there  will  be  le.i"  (  ■(  some  time  .in  .n- 
creating:  ti.ifiic  from  oirdinary  devdopmenl  between  Brompton  and 
Mnorg.T.e  -ticct,  in  1  irom  past  and  present  knowledge  that  itere  will 
be  coniinoai  additional  capiul  oallay  to  eqaal  this,  it  must  be  home 
inniBd  abo  ttat  titt  omr  daik  jnnclwwof  BaltCMticct  and  Padding- 
tanaa  daaealof  daqprbMaiiNkefaacMlfCly  neir  kind,  and  any 
accident  would,  pfebiB|^  b»  mUKUmHy  expensive,  without  coisidet- 
ing  how  Car  the  chancter  and  ttlfle  oT  the  line  might  sailer. 

!  feel  confident  thut  no  'rsifBc  manager  of  the  Metropolitan  Railwiy 
will  confirm  Me«'=ni.  ram>n  an-.i  Kenton's  estim.itc  tliat  the  three  new 
stations  between  .Mooi^e-street  and  Towcr-hill  ^vill  give  ^3,000  per 
week  gross  and  additional  traffic  The  estimate  is  simply  ab  ard— there 
is  no  doubt  that  the  stations  may  receive  perhaps  i,  1,500  per  week— 
they  are  very  close  together,  and  that  is  a  liberal  esliaitte  |  to  a 
modetate  knowledge  of  traffic  and  the  Citr  will  teach  any  man  that  alai|* 
ptojpottioo  mtaiuly  more  that  half  ot  the  traffic  of  the  new  stations— 
w1Ul>e abltraeted  from  Moorgatc-strect ;  and  the  probability  is  tba:  lit 
Tower-hill  Extension  will  .nccord  exactly  with  all  addition!  to  the  finl 
portion  of  the  Metropolitnn— earn  something  between  2  aad4peiCCBfc 
on  its  cost,  anc?  help  tn  further  rf-duce  the  dividendsu 

It  is  much  trj  Ik-  regretted  tint  Mr.  I'arson  should  tread  in  i.c p;  ^ j 
nearly  iiWe  ilios?  nf  the  chairmen  ol  the  Korth  British,  Catcdur.iM, 
Bnt;lilon,  find  o-.her  r.iilvrays  ;  go  from  home  to  dilate  upon  the  bright 
side,  real  and  fancied,  of  his  great  ({uestioa  ;  never  give  the  dark  side ; 
ndnakm  Uaaelf  an  adsooate  of  nieli  Toy  donWol  things,  to  say 
tba  kttt  oTit— I  aat,  fidthfbUv  jrovit 

A  TRAFFIC  MANAGER  FOR  TWETTTV  YE.\RS. 


NEW  ROUTE  FROM  YORK  TO  SELBY,  DONCASTER. 
ANT>  LONDON. 
Thk  years  of  iiiconvenient  iunctions  and  ihc  tlelays  they  occasion  art 
passing  away,  and,  to  a  ver)-  jjre.it  exietit,  'lit  ir  days  are  nnmlwtei 
There  iiied  to  b?,  nnd  ■.  1  snme  e\ieiii  i-tiU  li,  ..evcra!  railway  juoctions 
in  the  \V<->;  Killing  if  Ynk  -hire  .111-I  the  inniind.ited  k:ounty  of  Laoct- 
shire,  which  bad  only  to  be  named  to  travellers  to  cause  a  thrill  of  honor 
oraniaanixyaatolhtpaHibilil^of  another  nMa  bdmMkn  toiadt 
the  required  destiiULtioii.  AuMagtt  ttaw  noM  were  more  aotoriooi  OiB 
Milford  Junctioa,  Mirfield  on  the  Lancashire  and  Yorkshire,  and  Etee 
Pits  in  Lancashire.  These  u.ed  to  be  dreaded  by  travellers,  who,  bow- 
ever,  have  little  cause  for  comprint  now,  and  will  liavc  r.t '!  less  in  a 
short  time.  With  regard  to  Miriield,  the  trains  ind  ]a^lengc^i  fuc 
Bradford  and  the  South  will  be  pat  in  po»^-=«ion  of  a  ihtoagh  roatt  in 
a  few  months  by  the  short  but  impuit.iut  bt.in.;h  ficm  lleckmondwiketo 
Thorahill,  near  Dewsbury,  which  wiii  be  leady  for  opening  in  a  *liort 
time,  .\nother  ?nd  important  change  will  take  place  when  the  Midtaal 
braoclie*  are  complete,  which  will  give  that  company  moi-e  eScioK 
with  the  haait  of  iho  West  Riding  and  the  Sdnth.  The 


TO  THE  EDITOR  OF   THi.  '•  RAILWAV  Nrvvs." 

S»,— Hayl  bepenaltted  to  say  a  few  woids  on  the  topic  of  the 
piecent  pontion  and  proapeett  of  the  Metropolitan  Railway,  which  is 
Datarally  exciting  much  comment  and  speculation  at  this  time. 

I  have  waited  until  a  second  week  slioald  show  pretty  clearly  what 
the  connection  wi'h  the  District  line  will  give  to  the  Metropolitan,  and 
think  i!  is  not  difhcuir,  with  such  figures  a*  the  company  have  fiuniAed 
relative  »fi  capital  outlays  and  liabilities,  to  arrive  at  the  conclusion 
that  .ii  t.'ii .  iiiiie  the  net  camin[;s  .arc  equal  to  about  34  per  cent,  per 
annum,  ccitainly  not  more,  on  the  ^3,700,000  of  old  and  extension 
•lock.  I  take  the  net  earnings  a:  most  at  /l'24O,0OO  per  annum,  and 
tblsknesrly  ;t5,ooo  per  week,  the  preferential  chanjes  at  ;£lI0,00O  at 
Ijwst )  and  the  net  amount  for  dividend  at  sometbioc  UMthan £liofiOO. 
MM  I  M>9nl<J.  jadring  from  past  cxperienock  oWpowd  to  vaiy  thb 
estimate,  it  wonn  be  to  put  the  net  lecaipls  loa,  the  ptefefcntial 
charj;cs  more,  and,  of  course,  dividend  on  0|Mn  stodc  at  ten  tluw  34  ; 
but  this  figure  i*  a  favourable  estimate. 

The  history  of  the  Metropohtaa  ii  simply  t  -i:  h  •  traffic  has  er]u.iiled 
all  reasonable  anticipations,  but  the  capital,  as  in  many  other  coses,  has 
gone  on  increasing  much  deyoirl  its  relative  prop.irtion  to  the  tiaffic, 
good  as  it  is,  Thcdriil  pottion,  from  Padilingfon  to  F.arringilon-5trcf  t,  cost 
half  a  miUioB  par  mU^  and  aloae  earned  at  the  best  5  per  cent.  :  the 
mile  to  McKi^pte4ilreet  added  one  million  to  capital,  but  did  not  e.-irn 
5  per  cent,  net;  the  miles  of  duplicate  lines  fiom  Kinft's>€ioss  to 
Moorgate-stfcet  cost  one-and-a.(]uartcr  million,  and  do  not  earn  more 
than  2  per  cent,  on  the  cost  ;  the  Wcilem  Extension  h.iscost  for  24  mile% 
two  millions,  and  certainly  has  not  addwl  net  earning?  equivalent  to  5 
per  cent.  The  chief  drawbacic  is,  of  course,  the  duplicate  K;ng"5-jross 
and  Moorgate-strecf  line,  by  which  the  Metropolitan,  whicli  ought 
to  have  earned  something  near  5  per  cent.,  is  really  at  be%t  only  a  34  per 
cent.  line. 

Aa  to  future  prospecu,  the  fwM  nufesiion  i*— Can  the  Mctrapoltlan  re- 
tajto  an  the  tiaflic  it  now  posaeiaca,  and  will  it  lose  a^  aeHons  portion  ? 
The  answer  to  that  is,  that  Mr.  Sberiii;  an  amhoiity  ia  traffic  natlers, 

fully  equal  to  .Mr.  Parson  or  Mr.  Fcnton,  says,  the  portion  oftiw  District 
line  from  Westminster  to  Cannon-street  will  be  its  best,  and  no  doubt 
will  be  ;  but  this  will  be  by  the  abstraction  of  traffic  to  the  extent  of 
nearly  ^'1,000  per  week  each  from  the  Metropolitan  .ind  the  .'iouth 
Eastern  lines.  It  w:!!,  fmni  i"!  rlirfctness  and  numeru-.is  stations,  be  a 
successful  com|c'.iit>i  w;'hi'-.j  Mttr.  politan  into  the  City,  and  the  South 
Eastern  from  Cannon-street  to  Charing-cross,  and  this  traffic  will  com- 
pBUcmaat  nearly  with  the  magmiicent  stream  of  traffic  existing  between 
nddioflon  aad  Moornte-street.  By  the  completion  of  the  Holborn 
Via&ct,o«mbnHswiUaiMtraet  aomctiadieaowcatTiad  by  thcMcKo- 
pomat.   I  will  aot  dwcU  apon  what  an  imdcipoand  railway  along 


which  we  propose  to  notlea  will  liave  a  like  rentit  on  the  .Milfoni 

Jimction  as  the  new  branch  at  Thornhill  has  on  the  Mirftid 
unction,  as  it  will  open  up  an  almost  direct  route  from  the  famous 
okl  c:r_v  I  .f  ^'i'tU  .-.tA  thf  nnrtli  i  f  T"ii^'l.an:l,  w-th  London,  and  the 
Sci;:h.     W'j  'A.\y  icmi-.  l  <.ia-    rej  l;n  .a    short    time  ago 

ciUo'  their  attenuon  to  a  new  line  wliicji  wa^  bc;ii>;  cut  for  the  Norli 
E  v  iurn  Corapan)',  and  which  opened  up  a  newrou-i.  lu-twcen  Hull  aad 
Doncaster,  and  from  thence  to  London.  We  have  now  the  slewiae 
of  giving  a  brief  descriptioa  of  another  new  Une  which  i.s  in  the  coane 
of  conitructton  for  the  same  companv',  to  much  the  same  places  «la 
he  exception  of  York  a::d  Selby.  The  N'orth  Eastera  Company  scwni 
determined  to  gi\-e  their  customers  all  the  direct  communieation  which 
they  possibly  can.  In  addition  to  other  great  and  important  advanlaceJ 
it  will  cut  off  a  good  deal  of  tlie  circuilious  route  whlcl»  has  jt  jntKcX 
to  be  traversed  in  order  to  get  from  Yoik  to  Sclby,  and  from  thence  to 
Doncaster,  London,  and  the  South.  In  addition  to  this  it  will  faa 
through  a  rich  .ind  fertile  agricultural  district,  which  abouniU  with  pro- 
ductions suited  to  the  London  and  country  m.irkets,  wliil«t  it  proriin* 
ready  accws  fionotie  j»tl  of  the  district  to  the  other,  which  the  csuntnf 
doee  not  at  piaunt  peweasi  The  line  which  wn  as*  about  lo  notice  atiitt 
from  a  point  on  the  North  Eastern  Uoe,  near  to  York  at  DriagbMW^ 
a  pleasant  village  about  a  couple  of  miles  frooi  that  city,  whith  i< 
distinguished  from  trie  rest  of  those  quiet  agnadtarsl ^ai;es  l>y  ih* 
th.at  here  the  hor«ri  which  run  at  the  York  races  are  chiefly  locilcd  : 
pa«ing  on,  with  little  to  impede  its  cuursc,  it  reaches  ilishopthorpe, 
.mother  pleasant  village  v.-hi  h  is  situate  on  the  west  of  the  rt»er  OuK 
al»ut  .a  mile  beyond  tho  l,ut  !i.ini.,:d  place,  .\ftcr another  short  diivetbs 
visitor  reaches  the  Xabum  village  where,  the  line  crosses  the  river  <Jfl«i 
.ind  here  we  meet  with  the  first  lock.  One  or  two  picti;ie>iu«  hamlw 
are  passed  a*  well  as  the  villages  oC  Strllingtlcet,  Kiccall,  w 
Barioyi  Here  the  Hoe  take*  a  turn  by  the  cliff  in  o"*^ 
to  avoid  bridgine  the  Oose,  as  well  at  having  to  pass  thwatli 
the  town  of  Selby,  which  woiilJ  have  entailed  a  ftw- 
destruction  of  property,  and  a  large  amount  of  wrrk.  At  a  point 
to  the  Clirte-statioii,  l.i;t  nc.irer  t  •  S  -'.bv,  the  new  line  joins  the  HuJ 
and  Selby  Railway,  which  hi,  ol-ii  constructed  since  the  year '^j"*- 
The  communication  is  coni::ii-.  i  on  the  h^^e  thr  rigti  Selby, 
branches  oft.  The  rout.-  !:ahrrto  p-tssevl  i  vli  r^ln,  •;  free  tW' 
engineering  difUcultici.  The  line  passing  through  a  dat  agriceJWJ" 
district,  calls  for  no  comment  on  that  acore.  Sdby,  to  wh:ch  the  ne» 
line  jiTOVidet  a  much  nearer  route  from  York  ai>d  tlie  North,  i''  a  mcit- 
market  town  on  the  banlts  of  the  Ouse,  about  IJ  ndles  from  York.  » 
from  I^cris,  and  179  from  Ixrndon.  It  formerly  was  an  importaBt 
loading  pet:  by  means  of  a  canal  I'lom  the  Ouse  to  the  river  Aii^ 
but  lis  greatness  has  been  marred  by  the  Goole  po'' 
by  other  agencies.  In  order  to  follow  the  course  of  li" 
new  route,  we  may  observe  that  the  line  passes  through  Brajice 
and  Borne,  two  sm.ill  Tillages.  .Middle  lladdlcsley,  a  vilUje 
44  miles  from  Selby,  on  the  north  side  of  the  river  .^irc,  ii  P^^*^ 
where,  110  doubt,  there  will  be  a  station.  The  river  Aire  is  bctttoidj?^ 
by  a  naat  stracture,  and  the  line  ii  cttricd  on  near  lo  the  wMgj^ 
HcDsali,  about  tbrca  miles  Dram  Saaith.  Aboata  qavMrot  a  ww 
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from  llensall  the  new  line  crosKS  thr  W.ikcfirM,  Pon'tfrac;.  and  Goole 
braach  ol  ihe  Lancashire  and  Yorksl  KtiKv.iy  by  nn  in  n  brid;;c  on 
slonc  buUrefSfS.  ;which  exhiSil* '-^iirH'  txcrl'L-m  wi-rkm  in -b  p,  A«  we 
pOM  on  t(>  lU'vi:,  .'r  Hii;l,  a^ju-.ir  .1  :uil^  Ji.  mii  1]<ts.i'I,  vv.-  n  tliii 

paiuculai  in  the  route,  which  passes  near  to  I'ollington  juj  Halne,  aii  1 
oo  to  FtuMidtUoi*.  BiVitinvdnltaH  MMlh  ■!  the  Vmkof  tiw  Wcr.c 
About  two  wIvtptM  BOrth-oait  oTAilMn,  •  AthkMutile  watntnt;- 
place,  puifaiig  dew  to  Bnmwith,  the  line  enters  the  Great  Northern  at  a 
point  near  to  CnUtm,  about  5)  mile*  north  of  DoocaXcr.  Amonett 
other  advantage*  noticed,  the  line,  which  is  abont  25  miles  in  length, 
will  enable  patsengcrs  fi-om  York  to  London  and  the  South  to  clear  the 
mtich-drcaded  MiUord  Junction,  and  also  avnid  j^oirt^  roun  !  by  Knot- 
tinclcy-     The  contractors  lor  the  line  are  Mcitrs.  .N'cl^nn.     A  good 

dcsJ  of  work  ikM  beta  Uone,  and  the  Uoe,  it  is  thought,  will  be  oi>e»nl 


IRISH  RAILWAYS. 
The  foHowin^  from  "A  Railway  Official, ".printed  in  the  Tiinrs, 
contains  lomc  very  useful  and  practical  sogf^tions  with  respect  to  the 
Irish  i!5"w»y*,  an<i  which  appear  well  adapted  to  obriate  the  difficulties 
of  the  (Jovtriimcnt  inirclinsp,  .m  i  at  the  same  time  to  aflord  a  fnir 
measare  of  relief  for  such  of  the  railwayft  of  Ireland  as  require  asii«- 


"Sir,— Tbo  ehreamnncei  in  eoM«etlaB  idik  Iiiih  nttways  have 
been  prominently  befor:  the  public  coutiimaiaaly  ainoa  tbe  Royal  Com* 
laitsioD  on  English  Railways  made  their  report  in  tt66,  and  to  tuveh 

has  her  Majesty's  Government  been  preiaed  upon  the  m>»'«r  that  a 
Koyal  Commission  w.i,  ajiiMiinted  in  0_-..ibcr.  iS<j7.  'to  inspect  the 
accfliints  an'i  hook<  ii{  ,iny  liiKvay  companj' ii:  Ircl.m.i  ilutmg  a  period 
i  f  ifuct  years  prcviom  i!'<  the  >:alc  of  the  last  hj.  f-y.-.-.-Iy  account.  Tn 
exaiiuac  tlac  railway  stations,  works,  &c:,of  any  railway  company  in 
Ire'and,  with  power  to  call  Cor  documents  and  examine  on  oath,  and 
repoit  as  to  the  valne  of  Ifiah  railway^,'  &c,  which  in  round  numbers 
theystateil  10  be  I,9oS  nUca  COOipleled,  and  carrying  traffic  of  the  value 
of  ;i37,Sa7, J86,  with  a  rewone  of  £83X24*  per  annum,  and  that  252 
miles  remained  to  be  constructed,  at  an  cstimate^l  cost  of  .^782,544  (in- 
ctoding  rolltng  stock).  The  report  itself  constitutes  a  moil  valu.ible 
coUettion  of  information  ?n<1  ttati^tiw  compiled  upon  the  mo»t  rclinhlc 
data,  after  a  careful  e.\amir.:i:i  m  hy  .  Mniifin;  engineers,  maoa{;ers,  and 
accoaotantt  of  all  tl.c  information  that  was  requisite  to  arrive  at  so 
importam  a  mult. 

"  The  cu>i  of  the  Royal  CommisstoD  was  cuaudetableL  and  it  wa  s 
evident  much  tiue  and  valualile  eMpcdewco  bed  been  ibroira  asray 
ttatess  the  Governmait  rodly  meamt  to  act  upon  tbo  nocation  of 
nneba^g  Irish  railways.  In  fact,  it  was  patent  to  everyone  at  all  con- 
with  the  case  thai  it  was  like  putting  the  cart  belore  the  hone  to 
flHketuch  an  tn<iuiry  and  rcpi:'rt  un;il  (lis  j ulioy  rf -.hf  Covfrnmer!?  and 
tin  Legislature  had  been  i^-Jvriii.iif  1  ;  htrncc  ,\  ^fcon:  (r\.ii.iiii.it  in 
and  inquiry  by  the  «sme  Cominl»-i  'T)  has  rcsuUeii  in  a  rcpoii  winch, 
after  mak  iif;  a  careful  and  detailed  coin;:.>ri -un  between  the  working  of 
the  Belgian  .Stale  laulways  ar.d  the  lush  railw.iys,  sums  up  by  recom- 
mending tbe  purchase  of  tbe  latter  by  the  Stale,  ibe  redaction  of  existing 
passenger  fares  and  goods  and  cattle  lates  wrying  from  30  to  60  per 
cent,  on  the  eaMiag  Maitt,  and  remltiag  In  the  gross  .annual  loss  of 
;^5l5,ooo  per  aimom  oo  tll«  wotking  of  the  lines  by  Government,  with 
Ibe  estimate  that  at  the  end  of  eleven  year*  there  may  be  a  probable 
raiphis. 

"  How  far  the  estimate  and  calculalir  IT*  nf  the  Hnyal  Commissioner^ 
are  likely  to  be  borne  out  ly  fnii,  an  1  !i' ur  it  l^  likely  to  be  found 
pr.ictic.iHlc  !n  csriT  r.i:t  tlit.-  »y  u-rn  ■  f  State  r.^ilways  in  Ireland  I  pri> 
post  l/ririly  ;:i  ts.imin,-.  Tli-j  ivuikuij;  ■  il  [,908  miles  of  railway  and  the 
cmpkiymcnt  o(  12.335  men  by  a  depanracnl  wholly  under  the  control 
'     ~     itiveGoveninent  «oiila  ba  neb  m  encina  of  political  in- 


of  the  Executive    ^  . 

fluence  and  patronage  that  I  tMnk  00  Pinlanant  ■  mcOy  to  aancUon. 
Tbokhcimtivo  ptoiMfed  by  lone  experienced  witnesses  examined  before 
tbe  Royal  Comaitrion  in  1M6  of  working  the  lines  by  Goatra«tora 

aaOMt  be  seriously  entertained,  the  difficulty  of  thawing  the  correct  line 
foe  espccditure  of  revenue  or  capital  in  the  maintenance  and  renewal  nf 
pennnnent  way  and  rolling  stock  opens  a  door  that  would  result  in 
litigation  between  the  contractor  and  a  strict  and  careful  board,  <  r,  to 
one  1<^?  •<".  "'•  wh»i!csalc  diminution  in  the  va'ue  ol  the  property,  to  the 
baneii!  lit  :lit-'  contractor. 

"  U  IS  ihereiore  evjdcut  that  neither  of  these  two  altcmatifes  will  be 
adopted,  and  I  miMtt,  afteribotdjr  glaaeiiig  at  the  propotaU  of  tbe 
Royal  CommiMMn  to  ledtMOtha  ntti  and  rates,  lo  state  my  own  views 
aa  to  the  course  that  may  be  adopted  with  advantage  alike  to  Irelan  l 
and  to  the  Imperial  Excheqtier. 

"The  Koyal  Commiisi-^ncrj  »^ste  :— Tliat  to  give  an  impetus  to  the 
ntercommunicaiion  tf  ir.: :al>it.;::'4  and  the  moving  of  ^oods  from 
pl.ice  to  place,  and  to  and  l>"m  t  "c  -  oits.  and  to  promote  the  incre.ise  'f 
the  cattle  traffic,  already  so  v  ilua'i.c  in  Ireland,  and  genersUy  to  deve- 
lop traffic  to  sn  extent  calculated  to  overt.ikc  at  no  very  distant  perio'l 
the  effect '  f  lit  >  .  cnng  of  cbaige*,  it  b  neccsniy  to  make  at  once  a 
large  reduction,  and  after  a  eeittia  fixed  minimum  char^  ts  make 
die  uila^te  (tedoewO  wale  for  tbe  several  dasws  of  traffic  ripplicablc  to 
attdblaaces. 

" In  this  recommendation  the  Royal  Commi*si.>n  have,  while  only 
looking  at  part  of  the  question,  quite  overlooked  the  more  impor'  int 
question  oi  CLji^-Clianru!!  ttf.ffic— f,  t-s.f'ic  *X't^vi?^l  Irrlaml  and  Enj;- 
land  and  Sci^'ami  ;  and  while  I  ;ulm-.;  llint  >umL- Tnn'.ititatKin  of  the 
existing  lo<-:l  t:lar[;'•^  nn  Iri^li  'raiTic  i:i:iy  lif  neofswy  I  runt  saw  ?hat 
the  experieiKc  oi  tail.vay  n.rn,  :;v.il  n-  .talily  of  the  geiit"'.'::ii  11  whii  have 
signed  this  reptirt.  is  o(  pt  ^cd  tii  tl;e  liduption  of  an  universal  mileage 
scale,  the  cRect  of  which  would  be,  so  far  as  regards  Iieland,  to  eatt* 
centrate  traffic  for  exportation  on  a  particular  port,  wbetber  tbe  advan- 
tMsaand  fiuUilka  for  its  fintlhci  transmission  to  England  were  attended 
inu  Ibe  beat  pobHe  rewhs  or  not.  As  an  instance  of  this,  traffic  from 
the  west  and  most  important  parts  of  the  Great  Southern  and  Western 
of  Ireland  would  be  centred  on  the  ports  of  Cork  and  W'aterfoid. 
altboo^  for  tbe  gmUer  part  of  Eogland  Dublin  picsent*  advantages  over 


cither  of  these  pons  in  thi-  shott  sea  pjiiaije  and  frfv^nmcy  ofconiimuni- 
cation. 

"Tli^  principle  that  lult'i  111  cross- Chinr.'.j  traiiic  nms  is  iliai  fr.iTi 
•>:  .  -■•  til  —  f.f.,  from  the  station  in  Ireland  f  .  the  ,tatirjn  In  I".ri-'.--Ml, 
1;,  tv  liatever  route  the  traffic  is  carried — the  rate  charged  to  the  public  is 
-.  le  iame.  It  is  only  within  the  la«t  few  years  that  through  bimking  of 
goc-ds  and  ptitially  of  cattle  traffic  between  stations  in  the  interior  of 
Ireland  and  England  hat  been  established  at  such  moderate  rates  fay  all 
routes  as  has  resulted  ia  a  increase  of  traffic  What  guaraetee 
f  have  we  that,  under  State  managemenl,  these  through  rales  will  be  con> 
^  tinned,  or  that  if  the  Government  are  disposed  to  reduce  the  proportion 

! payable  to  Irish  railways,  the  steampacket  cn«npaBi«>;  mA  tne  English 
riiilways  will  not  increase  their  charges  Ai'.cr  all,  tlie  r;ttes  for  this 
traffic  will  be  fixed  upon  the  commercial  prmciplcs  of  ..ipply  nrd 
demand,  sometimes  higher  sometimes  lower,  ar.J  it  lias  never  bc>  n  .ir^t J 
that  the  cro«»-Channel  charges  have  been  so  high  as  to  prevent  cattk  ur 
Irish  piodaco  fndiqg  lis  stay  into  ll>o  narktts  of  this  country.  There- 
fore it  is  that  I  object  to  the  wholesale  plan  of  redoaion  proposed  by 
the  Koyal  Co  nmissioners,  which  is  based  upon  insufficient  data  and 
experience,  and  by  a  comparison  of  things  so  totally  unlike  as  the  Bel- 
gian and  Tri<h  traffic,  anl  wliilp,  in  iA';t,  :Ti',-  qne5!ion  of  reduced  pas- 
senger Mich  in  ISelcmrn  :s  .Jtiiv  nn  its  ti.al. 

'■  ,\ilm  tii!!|j  tliit  IruU  :ai!way  cntcrprtse  his  not  heen  so  successful 
as  it  mi^hi  liavc  .  ecn,  \  tt  w  e  nv.ist  rcc  jilcct  L."jat  the  lollowmg  railways 
have  hern  quite  as  prosperous  as  many  Engiiih  railways  of  like  stand- 
ing :—Glcat  Sotilhem  and  Western,  Midland  Great  Western,  Ulster, 
BelAut  and  Northern  Counties,  Dublin  and  Geifsst  Jonction,  DobUn 
and  Drogbcda.  These  represent  1,1 14I  arilea  of  the  total  ndlcage. 
Thr  number  of  smaller  lines  that  have  beat  WMOOCCSifal  bate  been 
projected  (mostly  by  speculators  and  contraetoia)  through  the  poorer 
pans  o<  the  coantry,  and  they  have  resulted  in  aauch  advantage  to  the 
districts  that  they  serve,  but  havf,  ir  many  instances,  yielded  a  revrnne 
barely  equal  to  the  working  cxpriises ;  and  it  is  the  voice  of  tliewt  l-  ii-.  r 
companies  that  has  been  rai  .eil  m  ist  'inHly,  tn/  mitfrtfL<rJi,ir>i,  ui  I'te 
appeal  •■!  Parl^amirnt  lor  aiiiitance.  Nc  cue  has  seen  the  chairnie.i  i;t 
the  c-ini^AiiKti  i  have  mcnlioiicJ  in  such  doubtful  company,  dancing 
attendance  upon  the  Irish  Sccretaijr,  asking  far  teaspoiaty  lonasi  or 
staring  olTthe  evil  day  of  repayment. 

*'  If  I  am  eoncct  tint  certain  railways  aie  moderately  Nucce  iiful,  and 
th.at  the  othen^  and  smaller  lines,  ate  no^  and  require  assistance,  what, 
then,  is  ihc  correct  remedy?  Is  it  to  adopt  tbe  whole  fl5  State  railways 
by  compulsory  purchnsc — certainly  at  a  pric'r  ijcynml  -he  citimati:  f 
thr  Riv.'>.l  Commissioners  >  or  is  it  not  bettfi  lo  alt-.r  and  a  l  pi  the 
e:..5'!ni,'  stale  ot  aflaiis,  retaining  as  far  as  :nay  be  the  |iiincifj!e  of 
management,  that  prevails  at  present  ?  My  plan  would,  therefore,  be  as 
follows  ^— 

"  I.  That  Goveriiment  shoold  be  empowered  lo  advance  loans  on  the 
dcbentare  debts  of  all  the  Irish  railways  at  an  average  rate  of  3|  per 
cent,  for  long  periods,  and  render  asais'ancc  in  other  rcspectib 

"2.  TI171  in  consideration  of  such  loane  and  assistance,  poirar 
should  be  civeii  to  the  Government  to  appoint  a  director  on  the  boards 
(.IS  on  the  Indian  railways)  of  the  IriUi  companies^  wlio  should  have 
the  veto  and  the  p'  .vci  <  t  regulating  the  tariff  of  passeoger  aad  gOOda 
rates,  whether  for  local  or  crost-Channcl  traffic 

'■3.  TliBt  in  the  south  the  Great  Southern  and  Western  Con^pany 
should  be  empowered  to  work  and  lease,  subject  to  Government  con- 
trol, all  Ibe  nsaUer  lioes  in  Ibe  diitricti 

"4.  That  ibeMidland<SnntWcateniiboDUiallkeaaiiiMrworkaad 
lea^  all  in  the  Midland  dMtlict. 

"  5.  That  the  Ulster  and  the  coast  eampaoieB  sboeM  do  tbe  saoK  in 
the  northern  dtsfTit'?. 

•'This  wouM  rcultin  three  distinct  and  separate  boonl*,  working 
and  controlling  the  traffic  of  the  several  districts.  It  »lifni!d  he  c<ini- 
puUory  lor  all  the  companies  to  book  through  by  all  mutes  at  c  ,  jii 
rates  and  fare:  to  pons  and  places  in  England.  It  will  be  cosily  iiecn 
that  snch  a  system  under  modified  Government  assialaBoe  and  control 
would  obviate  tbe  awoy  political  and  vit.il  objections  to  tbe  absolute 

In 

possible  to  dw:ll  much  ill 
deiftit,  b«t  if  an  oppertnnity  permits  I  may,  if  ym  will  allow  nke,  do  ao 
ataaoibertime^" 


wuus**    **i.--Fi*»M,     «se^    oooHsej     ^'v<»m%>w*  v's««s  •.PW|^i^H.«wB«0  «w  »n-»wv 

[.iiichAic  and  worlciny,  aaconteaaplatcd  by  the  Royal  Commission, 
.a  hurried  sketch  €if  dm  matter  it  has  been  impossible  to  dw:U  muc 


Breakfast.— A  St'rf  Es.-iFi  i.  ExptRiiiKirr.— Tie  Cml  Sirvftr 
Oatettt  has  the  teUowin^  interesting  remarks  (—"Then  are  v«iyw«r 
simple  attieles  of  food  which  can  boast  so  many  valuable  and  important 

dietary  propci|icsaseoco.\.  While  acting  on  the  nerves  as  a  gentle  stiiiiu- 
laiit.  It  provides  the  body  with  some  o(  the  purest  clement^  of  nutrition 
and  at  tiie  same  time  corrects  an<l  invigorates  the  action  of  the  digestive 
organs.  These  beneficial  eiTrct*  depend  :n  a  gre.tt  measure  upon  the 
manner  of  its  prrpaiaticu,  but  of  late  yeais  snch  close  attention  ha? 
bem  given  to  the  growth  and  treatment  of  c  icoa,  that  there  is  no 
difficulty  in  seeming  it  with  every  useful  quality  lully  developed. 
The  singular  sneeasa  wlrieh  Ur.  Epps  attained  by  his  homcLO- 
pathic  prepamtion  of  coeoa  lias  never  been  surpassed  by  aay 
exprrimrtitaltst.  Fir  and  wide  the  reputation  of  Hpps's  CocOk 
has  spread  by  the  simnlc  force  of  its  own  extraonlinary  mcfitt. 
Medical  men  of  all  shades  of  opinion  have  agre«<l  m  recom- 
mending it  as  the  safest  and  most  benelicial  article  of  diet  fjr  persons  of 
weak  constitutions.  This  superiority  of  a  particular  mode  of  prepara- 
tion over  all  others  is  a  remarkable  proof  of  the  great  results  to  be 
obtamH  from  little  causes.  By  a  thorough  knowledge  of  tbe  iratural 
laws  which  govern  Ihe  operations  of  digestion  and  nvtritiOB,  and  bv  X 
careful  application  of  the  tine  properties  of  well-selected  cocoa,  Mr. 
Em  haaprondcdonrbteoklaattableawldiadiUcaiely  flavoured  beverage 
vnich  majr  save  na  maay  heavy  doeton*  bills.  It  b  by  the  ludicioui  use  of 
such  articles  of  diet  that  %  constitution  may  be  gradutdly  built  uji  i  it  I 
strong  enough  to  resist  every  tendency  to  disease.  Hundreds  1!  .ahilr 
maladie''  a-i  n<,ating  around  us  ready  lo  attack  whprever  there  is  »  weak 
point.  \Vc  may  escape  many  a  fatal  shaft  by  l;'-t  ;)in^  OtUtSClfeS  well 
tofti&ed  with  pure  blood  and  a  properly  nourished  frame." 


I.  ijui.  u  i.y  Google 
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OFFICIAL  RAILWAY  TRAFIIC  RETURNS. 


Racairr*  ro«  th«  lAia 

ROSS  RECEIPTS. 

I 

MILES  OPEN.  1 

Traffic 
ilMUc 
p.  wk. 
1869. 

Wtdt  ' 

hnaaan..  Utrchu- 

Suae  Soow 

 ,  J 

two 

■ 

te. 

dne. 

Total 
i8<«>. 

i»«k,  week, 
i3ti«.  1867. 

NAME  OF  RAILWAY. 

1S69. 

ita. 

1867. 

Wka. 

|S«S. 

1867.  ( 

J*.  5 
• 

w 

M 
ie 

4U 

lit 

f«4 
M»» 



in 

6S« 

Ijo 

J.W 

636. 

t.l03 

>iSm 
>.>79 

■  octJSM  MHO               A'vw  11 

BpUstt  )Uid  Notthefn  Comiiici 

BIjrth  aod  Tne  

Bneoa  Md  ItMthfr  _  « 
BrinalaadSaMar     »  ... 

99K 

44* 

911  >i 
>34U 

34  V 

«9H 

90 

68 

>34« 

16 
•0 

9« 

t6 
45 

ft 

>i 

a6 
a6 
a« 

i».3fl'  ' 
61,376  1 
6l.>47  [ 
J4.4^4 

18,533 
6o.>;«6 
«,ll34 
l'i.'J3 

17.03s 

ea,ia3 
64.043 

M 

J! 

»^ 

37*35 
1.047 
•7» 

J. 117 
434 

SA>3S) 
>.4}> 
3i4 

>,3«3 
404 

<CjIr  !an;..i.  an  1  N.wth  Blilllh 
Ctiiitiri-in           ,.  ... 

k  Aiui  BaoJoii  m. 

'397K 
176 
30 

397  K 
ao 

... 
I3» 
ao 

44 

xa 

SI 

■3 

M 

a6 

t,537."' 
80,891 
".»7S 

1^66,410 
714088 

«>.5^9 

HT 

"! 

»f 
«Jo 

S" 
l.»5f 

».4*3 

1.403 

4.M%  na  MBwnsK  unw^  w. 
Corawmll^     _  _ 

•M 

»5 

6ih 

»S 

6}>i 

•5 

31 

>4 

a6 

48,165 

48.033 

!• 

wo 

£* 

•.•74 

1,49a 

■  •«<<' 

I>ubJm  aad  B«Uut  ... 

«J 

«3 

»3 

ao 
ai 

8 

3& 
36 

a6 

43.«>4 
S3.76» 

a,  181 

45.1<'« 
51,0^3 

7.7*' 

4».63» 
5«.»o* 

t»o»J 

■  •579 

OjUiaaa<iI>racMa.~  ... 

M* 

TJ 

13 

t 

*n 

Ml 

»*J 

3'4 

Dublin  and  Meatli      ...  .„ 

••••  •■• 

33 

33 

31 

t 

J.»»» 

4.033 

*.4'3 

Dublia,  Wick  low,  and  Wwtbvj 

107 

107 

to7 

3> 

f? 

4.M4 

S><M3 

4.44> 

Funwu— Ulvenloa  and  laiKiiWi 

•3 

•s 

•5 

57 

t6 

IJO,  J' 

1 34,704 

V 

M 

10,390 

3«.7»4 

37.»«9 

1.419 

3.,3«* 
37.31^ 

Olaigoar  anii  Soutli  Watetn ... 
(k«ar  Baalara  ...   

»49 

41 
45 

'3 
>0 
*6 

31 

■J'i4<>->y 
1,04  4.4W 
1,143,130 

74.««» 

363,313 
l.coj.^'i.y 

l.lj"./'^ 
73.4i'» 

97».9^6 
1,064,799 

10 

3f>743 

fGrvat  Narthofn .,      ...  ... 

% 

4M 
•5»K 

i>K 

•3J< 

4»» 

7* 
«5 

t 

3.761 

373< 

J-»47 

Great  North  of  Sc.-.iliad 

•i 

■n 

"'5*1 

Do.  Mornvshi.-c  

Great  North  .n  !  Wc:  uflrcUad 

9i 

36 

I  )  449 

19.749 

Oroai  Souiluni  and  Wmera,  Iriih  South  1 

'4 

■ 

C.,...fl 

io,»i7 

IJ  o»o 

7.793 

Eastern,  KiUanwjr  Joactiaa, 
and  Cork  and  YeillgfeM  h. 
JGraat  Wcitant  „,      „  m 

t'  t't 

4")»; 

J7.J«4 

*7.ii» 

63,41^ 

64.»93 

«•  ) 
••• 

41 

n 

1,837.345 

i.«3WS3 

S 

1A9 

]>7<3 

3i*4» 

307s 

HtjIlllBdM.                           M.  M* 

»»!,*.' 

345  H 

a45'. 

'5 

'9 

8iJ7» 

7».<*> 

a 

941 

■ot 

•••74 

tri«hN«RhWtMm  «. 

143 

«45 

141 

13 

•4 

3}.1<4 

33.397 

a 

If 

<6a 

'53 

ItteorWlKkt             M.  ^ 

la 

13 

13 

■7 

• 

91 

«* 

t54 

«4« 

Kilketuiy  Junction   

•at 

OX 

6 

'" 

• 
• 

5 

V 

10 
10 

n6 

•07 

••J' 3 

191 

9 

1,(184 

4S,6ai 

116 

73J 
jBl 
to,»57 

9  yj7 

44.577 
••I 

x»» 

7rt. 
'7-»55 
7,7'S 

41,9j6 
<|8 

'TO 

631 
6j- 
17,60  J 
7.5i>i 
l.yio 

T-.aaca3hirc  and  Yor^^ura    ...  ««, 
Limerick  an  i  ICnnii    ,.,       ...       .m  .„ 
Umcrick  and  Kuynet ...  

1  l-;.in.-i:v  

ii\   -iri  l  ).)i;tii.irc   

l.  iiti  1     And  tini;!5tyn  ...  ...   

I..jr»il.ia.  Cit-ilhant,  and  DavcT 

1,.      JinJ  U  — Mrtr-ipoliian  K«trn»lijo  .. 

4«»}< 

4tX 

3^X 

Is 

4«.H 
JoJi 

Is 

•on 

46  H 

3>l« 

too 
8 
4 

18 
■9 
57 
73 
•03 

36 

a6 
a6 
96 
a6 
a6 
*« 
a» 

l,3B9,4» 

5.7*5 

4.i'5 

21.  it  J 

f'ti  •>>:> 
JJ*S7« 
7«k»34 

I.35<.*'4 
5,°4" 
4.'l'7 
2>;4» 

I  >  ^09 

JCIJ.341 

t,to6,779 

te 

>7'>JJ 
644.674 

64.641 

BIT 

no  return 

l,c/it 

1,050 

"i»7 

'  I..  C-  iind  I)  — K.cat  Cuoit  iiraodl  „ 
l-Mlla.  Tlltiury.  And  .Southead      m  .. 

»7 

4'K 

J" 

»S 

H 

a6 

34 

)« 

j6 

49*."3» 

10.776 

3-3*7. '3* 
7'>9y<> 

io.7»» 

s 

10 

X* 

•93 
46,041 

00,1 14 
(,005 

ir»,i53 

»73  »7? 
:o7743  !0«Jti9 
'9  35j)  ■»,4»» 

I^andirndcrrjr  .in  i  L"t^r.unc  .„ 
/'i.on.l  m  ;im(  Nanh  Western  ... 
f  Lnodan  and  Soutil  WcMam  ... 

30J4 !  J"H 
•34*4  Mil 

5"      ■  ■} 

83 
44 

*3«*733 
7»fc«»4 

694.50* 

10 
M 
S 
M 

»af> 

3*9 

1.1JS 

••370 
>«>743 
t.4^ 

7-555 

1,310 
|6,»70 
•.3«5> 
■••4«1 

l.>85 
16.1C1J 
■  .■74 
4.3>o 

Manchettcr  and  South  Jinetioa  ... 
iMaackcalar.SlMMild,  and  LiacalaiUi* 
Marjrpoit  lod  CufiaU  «     »  ... 

■  Metropolitaa     ...      ...  m. 

Mv-tropotitaa  and  St.  Juhs'l  Wo*d  .~ 

9« 

'Jl 
7 

9K 
»49 
3* 
4« 

•46 

iS 
4'. 

m5 

7^ 

n 

1  10X> 

3« 

2b 

5»i>.94« 
4>.'J* 
I4l,54» 

:,'=54 
1  i,'ri.-,'7 
■  -'i 
JJ,i*4 

38.859 

373,»oi 
40,504 
113,^ 

39.57» 

39.31* 
105.  5" 

SO 

43.  MS 

0. 

i  17 

i' 

2'-- 

1,501.37* 
1464640 
7l,iot 

i..J».'3» 

M 

36^^46 

5«.»73 

Midland   ... 

M  idUnd  Gnat  W«M«l  ■ 

MlTtMllft^lfcffWrf  r       ***  M. 

77>>.'. 
»*oJi 
44 

7-'>iM 

»So« 

AM 

i4-.»4» 

■ 

f 

>«C9 

4.J4I 
M73 

4.«V6 

^035 

I  4,301 

•  '.3<>4 

»«o« 
44 

i  J'... 

73«» 

« 

10 
10 

16.396 

4.»6» 

4S.3M 
t.ili 

At  via 
^4»» 

7.^39 

1  57.417 
5.«'36 
7.4»« 

St.ioj 

5.131 

iNnrth  Klilrm    

NiTtN  t.oii  t  >n   

/Noith  SiaUocd  Kailnnty  aad  Caaal  

1 1 
»7S 

ii:4> 
1 1 
368 

>»oK 

,9 
367 

380 

•8 

36 
•« 

■6 

a.oMjbj 

«•»«» 
■13.138 

•.aUi<w 
••3.4*7 

ilMSi 

w 

M* 

M. 

333 

*t5 

«9< 

PaaMMtadTaabr  .. 

»7 

»7 

13 

16 

1 

ti.489 

10,409 

Sib* 

9 

•<»34 

1,109 

t,ost 

RhjrmiKr        ...      ...  ... 

«»t  ■< 

«« 

t9« 

19K 

43 

3fi 

•8.039 

•7.8J7 

••iM* 

n 

'9>*M 

M. 

9«1 
3.636 

»4.«7' 
4St 

t9« 

90 

SoenerKt  and  Dottal  .m  m. 

66 

66 

>4 

:6 

30390 
li^JtiB 
693,839 

13,844 

.W««7 

3«.3« 

634.6J* 

to 
9 
9 

;  3<7J 

",'74 

3.3« 

■  3*3jt 

3ltl 

S-Juth  Devon     .,4      M  M. 
South  Coxlera  ...  ... 

SwaaaoaVal*  ...  .„ 

.  iioM 

.  34* 

iioM 

;3» 

as 

•  •oM 
J»9 

31 
7» 
•3 

:6 
»4 
16 

l»o.443 
683.35' 
1 1.774 

« 

6,lcS 

5  5' 

TaTVale...     ~.  ... 

M 

.  «3 

«3 

«t 

88 

a< 

163,353 

t66,7»9 

t<7d9 

to 

M3t 

%793 

:,66o 

Ulatar     ...     .„  m. 

.  losH 

'j  toj« 

to5k 

.4 

a 

itj 

*fc 

4" 

;  jiii 

56. 

Walerfurd  and  Kilkenny 

.  3« 

31 

J' 

36 

4t,i6« 

4i>n> 

• 

»9« 

i.srt 

I  1,388 

■•40 

>  Waterford  and  Ltmehck  ... 

.  77 

77 

• 

a 

IRS 

7*< 
»»3 

1  4J" 

4; 

Whiuhana.  Clestor.  aad  Eneaioat  » 
WreduuB,  Mold,  aad  CiMUiM'l4|ii>)r 

.  10 
.  «4 

1 

>4 

10 

1  '* 

-it 

<t  Main  line  ooly. 
fflrxed  to  ""^    "  " 


 iM  mites,  tnnt* 

■he  UeUiHt,lia$iragd,aad  UMgor. 
i  Tnlbc  on  GauUmtaA  Hamilton  and  Siraihavca 


Branches,  aad  Sooltbk  Cenlial.  Umnlries,  Lacfamabea, 
and  IxKkerbie.  aad  General  Terminua  LuKa,  alao  «• 
tba  iraOc  on  di*  Furlh  and  Clyde  Gaaal,  toeiudad  is 
both  y«an, 

.  t  lacludn  rcceiaw  on  Nottiachaa  aad  OnHCmm 
Uu.udCwali.Liad*,  Biadliitd.and  Uali(aa.aad 
Watt  yMithln. 

■■dadaVabarNtalk  Sattmy  for  tha  ptaaaai 


and  eocreapoodtac  period,  aad  AWrd.ir«  Junction, 
Coalheookdala,  Hanunanaitall,  Mailborough,  reohiuy, 
aad  Bewdley  line*. aad  Ttuna*  KwauMo'lo  Oxford, 


t  l.oiriioa,  Cliai>aia,  aad  Dawr  warit  tha 
jaaareaat. 


■  battllbr  the  prewot  aad  con 


Dtrfod  llie  inlleaiii  and  receipcs  o(  iihroptUM  Untaa 
Lin*  '.ti'A  milsaUaad  KalgMoa  Line  (laif  aineij. 
One  mj.ccy  .Snreenliiuy  and llcreiaid  (»i  aiilwl.aaj 
Taabury  {tH  mllw).  Sc  HabaliaaJ  Va:*  of  OywA 


f  Wioibledoil  Ud  KlMDO  and  North  Devlin  incla  Jed. 

4  ladudiaabairof  Um  Maochcttct  and  bouih  June, 
tiom  aad  Altriactiaia  tcceipta.  and  Gnmshy  Dock  duct, 
aba  SoMb  Yotlishii^.  , 

i  ladndat  w<«kly  pmpoition  of  reeeiptt  W  «ailii8 
AiNftWaaaad  RaCmbneat  K<M«s. 

A  ladadw  Naraaito       OMdt,  u 
and  DariincUB,  Hull  aad  HoldanMM  (>■  aHM).  i 
West  HanlepMlaBdCltvdaad. 

/  Due  iiadatagmiarat  «ndi  I 
Wcttcra. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
(UUKB  UCnFn  DVIUMC  the  week  XKOIHC  PECCMBER  ai. 


Kaiu  or  Kmumv. 


Fkkhch  LiNa.v 
ll«ditcnw,caB       Old  S/tniu 
_  Near  „ 
~  OMiTAwa 

•••     New     4f  a«a 

.  Maw 

>  OI4ir&ai> 
MavMfait 
and  pan 

_  OldAr/wa» 
Kew  „  ... 


1  Kilo- 

Kilo- 

KeoelT>t5 

Receipts 

Bikint 

metre. 

iS<>ll. 

1867. 

,  1868. 

1867. 

Francs. 

Krinci, 

1        '       .  - 

DiA  in  faraar  of  | 

Itl6<>.  1867. 
Kr^ncs.  Fn 


N«itB  or  lUitiWAV. 


jainat 


I-'  Kilo-    ReceijKl  Receipts 
lii4ltres  iStiS. 
1867.     FriniS  Frjncs. 


Diir.  in  CtT.of 
it;c-5.  i$67. 
KrAOCs.  Franc*. 


•.074 
».744' 

3,000 


79« 
910 

2! 

<47, 


•,013, 
1.549 
1.763 
•.•t4 

900 

595 
334 

»7t 
«.I9»1 


3.081,348 

'^J.ooo 
t46aj,o&4 

933  90a 

311,431 

■93.93' 

t3o,75i 

3*!>.14J 
I,<>».89» 
»4<.I^S 
3»-43«i 


3.»»«.393 
905.  >» 
t.sS4.76o' 

139493 

t6s,«jt 
«8s.74« 
740,361^ 
3;i.H« 
1,I04*3« 
77'^47*i 
»l.*77 


100,314 
33.739^ 

I«it90 


I  AismiA.y  AMtt  Stats  iMM.  I 
South  ol  Aiiiiria  lllih  Italy 

Austrian  ...      ^  ... 

Civiu  VcccUa  to  Kane  ood  ^ 


.1 


...     ,  N«(M 

y^ifS]  OidTMC 


PaxiNst'iM  ! 
^  North  of  Spain  ... 
itg,<to'  Madiid  to  Altcanic 
45,301  Batccloaaaad  Paaipeluaa 
44,7}9  S«vi<<caiiid  Cadu  ... 
'  Cordimaad  Srrflla  „ 


4.»*» 

4,011 

i,3>< 

737 

933 

9»i 

I 

7»3 

7»3 

1.418 

t,4Jit 

619 

6t, 

l«o 

"31 

SoS 

I 


144,813  I33.79i| 
tii,5»  ag^8o5 


a**.M« 

57i.5»9 

160,363 

33*18 
96,043 


SSo*»9 

469.S>!> 
aoi,8o7| 

50.097 
I«(.3a6' 


19,047 
4.7«3 


101.948 


•■9*' 


Go 
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nil. 
4 


7H 

s 

116 
'% 

nil. 
s 


3i{ 


6 

a 
4 


s  s  - 

In 

33 

<  I; 

•  M 

nU. 
4 

ml. 

4 

nil 


6 

6 

|« 

ll|6 

11  (1 

IJ/O 

ISO 

64 

nil. 


6 
6 


4X 

6 
5 

tK 
•X 


Okoimaiy  Shams  Aifo 
Bfgcw. 


n.l. 


nil. 


6 

6 

3'i 


sW 

tlx!' 

« 
I 


J 


PnM. 


hriaot  ami  Ex«ter  •« 
I  Utcfinfiuin...  ... 

l-'.-i-<iUria»  

L'.imirail   

Dublin  jinil  Reirutt  Jncln 
t)uiiJ«,  H  .  &:  AWn.  Jiiltt 
Kaai  I>ond.in   

rio   

Do  

Cisginv  anil  S.  Western 

f^rcat  Kutern   

Da  Eatl  AiiijIiAQ,  Xi>.  3  .. 
Great  North  of  ScoiUuJ 

Gnat  Northern   

Do.  A  \  A  rrccivc*  c  >  •M' 
Do  B  I  until  (:  p.  ca-..  to  B 
(k.Stll.«ild  W  (ItHin  l 
Gt.  W«Mtni— Urijinal  ... 
Do.  Snails  Walo ... 
Do.  Weu  Midlaad-Oifd 
Do  da  Newwnrt 
Loncuhire  and  Yrkrk*'rrr 
I»iu.  Briglllun.ani  S.  Cit 

Do.  iln.  .S<|..(, 
T>"i|i  ,  Clmhatn.  anil  Djvcr 
Do.  Mctmi>iliUn  F.v.  A 
I.'-'n.I.i!!  ;»ui;  Nlli.  Wc»tcnt 
1.I  -1  li.m  .ind  Slh.  Weilem 
M  inch.,  Hkcf.,  and  Lneln. 
Mciii-ipoliun   

Do.      New  „. 

Do.  Nsv  Ratleeaiatle 

Do.  BTtTtitioit 
MetropolilM  Dtinlct  ... 
Mrl.  and  Sl  J«Iw1i  Wood 
MiJtaad  «• 
Do.  BifaiMkm  ft  Derby 
North  BritSh  ». 
Do.  Ediii.,  Perth.  &  Dnl 
North  Eaitcm— licrw-clc.. 
Do  G.  N.  B.  Purchaw  ... 

n ... 

Do.  York    „,  ••. 

Di>.  CirlMe   

Do.  Stckta.  A  Diri:.n([ton 
Notih  London   

Do       New,  iS63  ... 
North  Scaftnnlstiirc 
N,  and  S  We»l  Junction 

Do.  NowX'oSksm 
RhyiftMjr  ...  m 
Shrooahire  OBtoBm 
Devon 

St>ulh 
Do. 

D.v      C  , 

'iViCcrt"ciri&  Cent. 

Waterloo  aodW 


CtOSIKG  PRlCBft 


FrttUy, 
Jan.  <. 


I  l  >.) 

100 
100 

too 


all 

I'^D 
I>-> 
|t>7 

all 

ICO 
IOf> 

all 
loj 
100 
loo 
loo 

I  lO 

l'lll< 

loo 
100 

ll>l 
101 
loo 

3 

loo 
too 
7 

too 

TOO 

ran 
too 
loa 

100 

aU 


T5  -  77 

76X-  77 
iS  —  11 

J-  5X 

77  —  r> 
70  -  7» 

7—9 


'31  — 

7  -  8 
.5  -  .6 
lijj  —III* 
10714  -  loS 
134  — ij6 
1)15  —  1)7 
47>;-  43}.' 
J4  -  5' 
j«  -  »6 

»a  —  31 

49«-SO 

■7  ^  IVX 

87  —  Sj 
47  47'i 
io4  — loili 

!f  dii—  pir 
loj  —  IU5 
60  -  6j 

iii«-s'i4« 
U  —  »i 
33  —  34 

lo^-ioiy 

115  — IJO 
l»7  — I3l> 
133   134 

''A-  ■■> 

55  —  S7 
l»j  —105 

JO  —  S> 
to  —  u 
Mi  — •*» 
J—  41" 


T*-  7»  , 
78  -  7»« 
iS  —  «j 

3  - 
7»  -  B' 
73  —  7J 

7—9 


•55  —  97 
4»;4-  4 J 
7  -  8 

13  —  16 
107  — lo3 
loS  — loj 
W4  — ia<i 

4»  —  49}» 

>4  —  >6 
a$  —  jl 

:»»»<— 'J» 
JtX-  5» 

17  ^  iVji 

ti5  — ii55i 

Hit  —  cy, 
'•»JS|— ■"(^ 

a'dii-  "iifm 

104  — los 

60  —  61  I 
««3H-ii»K 

■<•  ^ 

j«  -  }i 

93X-  Uh 

<»5  —130 
'>)  — >J' 

133  — U4 

■  M-  a 
55  —  57 
toy  — loi 

4?  —  $' 
4J  —  45  , 

'4'?M 
M  — IJ 

«4S— *S» 

3  —  4  pm 


SUdc 


»» 

SIL-IC 


UNBS  LBASRD  AT  FIXED  RENTALS 

Cloains  Pncc* 


Vnf. 


Cheater  and  Holyhead.^ 
s!^  pel  cent.,.. 

Do,      5  do. 
C1vJ«i)jIi-  euaranteed 
Co  I  \  -^tcr.  Stour  Valley 

in-  ilti,  itiia.  6  per  ce 

Gl'-iili-^.rrr  ami  Hen  F  iri--.! 
Ct.   l/lttTl  ,  N'rw-ni  ,  L'ic,  -  [1 

^o.  E.  U.  Harwich,  4  percent 


LcA-itxG  Com- 

r  ANtSS. 


Do.  

Loo.  and  N.W. 

Do.  

Do.  

Do.  

Calei^ninian 

F.  U.>,  jt.il  r, 

Gc  Northern 
r.t  Weium 
Gc.  Eastern 

Do. .. 


Pd. 


Jan.  (. 


...I  all 


9« 
101 


—  94 
—103 

—  94 
-S6 
— lao 
— IIJ 


•  34  — «j5 


Do.  do.  Woodbrtdc*  u.  <<«  I  ■■ 
Ct-  W««t,  W.  Mi£,  M««fcri;r,t  We.tem 
PuIlaadSellw^.     „.        [  North  E- Yi>rlc 
ranifQiilUo 


land 

_  Do.  4M|Nr  

I<OB«iiia,  Out..  Ac,     p.  cat. 

Do.   Com.  Pitadc  do. 
ZjOnd«a  and  Crecnwir}! 

Dtfc    dn.  Prelerence 
ZiMulon,  Tilbury,  and  Southl 
Zxiwntaft,  cua.  4  percent.  ... 

Do.   d>.       6  do. 
KCnnch  ,  Huxton.  ani!  Mattoc^ 

MI..|l-mi!,  r.r,    'ir;!  I'rr( 

Mid  Kent  I-ii=:  

Northern  and  East  ,  5  p.  crnl 
Oo.      do  6  do. 

8,  ■•■tern  —Hartlepool 
,  WoM  A  perp.  pref.  j  p.  ct. 
Do.   B  minimuoi.  iK  p.  ct 
SfOMtag   and  Granlh.  jL*C 

ffWifyi  and  Wyre   

XiVyMon,  Hitch.,  and  Shop.  ... 
JBuvwilwryijid  Hcftftra  ... 

Z»o.  do.  . 

■.Torfcihnc  aod  Hhcr  Sim  I 
Do.   4  par  CMit.  (oa. 
9o.   5  do 
Victoria  Station  and  Pimtlco 

W«(4  Cornwall  

~     '    ,  Clan  A... 

da   B  .. 


...'l>on.  and  N.  W 
Gt.  Eaiwm 

Da  

Loo.,  Chat,  ke. 


Sooth  Eulem . 

Do._  . 
Peto  and  Co.  , 
Ot  E.\4|era  ...I 

Do  

t,.  *N.  W  4  M 
MiJlatid  ..        ,  I 
I-m..  C'h.il.,  *c. 
C'.  f;  isicrn  ...I 

i>=>.  

N  K.  Berwick. 

MkIIaiiJ  I 

Do  ; 

Ct-  Notihim 
L  &N.W.*  L.Y. 
nt.  Northern  ... 
fL.sad  N.W.  I 
1  and  Ct  WtL  1 
Maaeik  *  Sbel 
Do.  .„  .. 
Do.  „. 
Ct  Weiteta,  *c 
A  wciation  Co. .. 
( W  l^n  F.«.  1 

>  i.i>.i  i  N  \v.  y 

lli'Jt  Wen.) 
Qc  WeMam 


«9 
95 

"3 

93 


-  73 

-  7> 

-  97 
-III 
-ai8 

-  93 


6a  —  &4 


-  s« 

—  94 
-S6 


toS  —113 


91  - 

44  - 

■34  - 
•l*  - 

>x- 

97  - 

7»  - 
9«  - 
•75  - 
55  - 

»3  - 

ek- 
«i  - 


■  40 

.1,6 
.130 

:i? 

'laa 
■180 

■  57 
-  «4 

■  Vx 

-«3 


CVxiaf  FHo« 
Jan.  15. 


g«  —  «l 
tot  — fO} 
9)  -«5 
$4  —  S6 
lis  — laa 
III  —113 

•M 

■M  ... 

tJ4  — »J« 


6j  —  7a 
«9  —  y» 
»S  —  97 
1^  —III 
III  —alt 
9«-9« 


Oi  —  6j 

7»  - 
;8  —  Si 

1-1% 
9*  — 94 

M  —  36 

toS  — 110 

93  —  J4 

4.  —  4<> 
Ijl  — 'Jft 
'i*  -'3«, 

a)<—  iJipm 

W  —  « 
M  -  Il 
9I  —no 

■3 -'5 

IJ — 14 

'ik-"ix 

tt  —  *I 


PRBFERUrCB  SHARES 


BriMot  and  Exeter,  4  per  cent   

tjaledoaian  t^uarter^.  Nn.  1   

Ua  Scotti»h  N.  F.  ,  4'j  per  cent  .. 
Da.  d^.  Aberiireii,  gua.  6  |kcenL 
Do,  do.  do.  7V«roeat 
Do.     do.        do.      Oidiaary ... 

Dd,      i'M  MidUuJ  

Dn.     do.   Dundee  and  Arlmuth  . 


AND  STOCKS.  

Ctoaiag  Krke>  Clo*ia(  Piice* 

Ian.    S.  Jan,  13. 


Paid 


Dsmdao.  Aitl^  aad^^Kviteta  Jimcllaa. 

Great  Bl  ~       "*  * 
Do, 

Do 
Do. 

Do. 
Do. 
Do. 
Do. 
Da 
Do. 
Do- 


1.  Qaaiailn  lib  Nat  t 
do.  Koi  a  .„ 

do.  4  pet  ceat  ^ 

E.  Anglian  A  J  per  ecBt... 
da  BS  do.  ... 
O  n.  C.  7  di). 
d>.  No,  I  s  P  fe'lt 
K. Uni'^n  4  p=r  cent  gux  ,. 
Norlulk  1  p.  em.  Kx.,  1^4^ 
di  .Ij.  i3(? 

d.i.  5  p.  ct.  \\\\  VA,  1^47 

Great  Northern,  f  per  cent.   

Dj.  5  per  centredeeni  at  lop.  ct.  pnt 
Do.  4)i       d  i,         do.  di 
Do.  i         do.         at  i  p.  cnt.  pm. 
Do.  Leed4.  tiradrord.  A  ifali(ax,  6)i.c 
GtWitn.— Orif  .lt  lBt.R«M-ch(.p.K. 

uialtBt       ~  ■ 


100 
Sick. 


3l'6 

iitck 

6 
Stck. 

10 
S«ck, 


Sict 


i.a6 
Stck. 


Stck 


it 
Stck 


Stcl 


'A 


AILBa.)  sp.ct, 
IX  par  cant  iSjo  ... 

4  per  ceai ,  itjo  .. 

5  per  cent  redeem.  ,, 
Birminichaai  (ua.  .. 

da       pcvf,  .., 

Chetier  ;^ua.  , 

do,    8  i>er  ceat.  ... 

do.    5  do. 


Do.  Origi 
D-3.  da 
Da  da 
Do.  do. 
Da  da 
Do.  do, 
Da  da 
Do.  dia. 
Do.  di. 

Do.  SjuiIi  Wales,  eiia.  4  per  cent 
Do.       do.       do.     4!^  da 
Da       da       da     4)<  do.  tSji 
Do.       do.        do.    5  da 
Da  We»t  Mid.— Ovford,  i»I  . 
Da  do.  il  l       a.nd  lii)  ,,, 

Da  Ncwpiri  i.t  (  ;j  iiiT  cent. 
Do,  da  and  gui.  0  |>cr  cent.  .. 
Do.  da  giu.  iH  per  cent,  1863 
Lancaiter  and  Carlide,  4  H  per  cent  . . 
LaACashirc  and  Vori,^hire,  6  per  cent  ,,, 
Do.  Bamnley,  /Cs  >od.  per  cent 
Do.  6  per  cent.  [haU  Lancathirei 
Do.  4^  do.  ^liUckbum  purcluaej 
and  Bri^blon.  J  per  cent  ^x.,  No.  1 


Do. 
Do. 
Do. 
Do. 
Do. 
no. 


do.         No.  9 

da.  So. 


5  do. 

7  do.  »M  .M  ... 

6  do.  <W.  E.  aCP.)  .. 
4     do.  iSj)  

LslSil  10,  Chath.im.  anJ  U  i-.rr,  s  per  cent. 
L,  A  N.  VV'  .  C  .1:  N'ui;t::i;iir.,  5  per  cent 
1,1,11  I  ir.  ,iil1  >   .|!.-i  W'l-.rrn;,  7  i>-r  cc.l*.. 

Do,  Pixt. 11-41  uth  I'cr^it,.  .Vnns.  of  3,'ft 
Manchester,  ^liclticld.  ^'i:  Uucoln,  f>  p,  ci 
Do.  do.  do.  jC^ 

Do.        do.         do.        jl^  p.  r,t 
Do.         do,     redeemable  it  da. 
ICidland  Cookiiidated,  6  per  ceat 

Do.  do.  UriituI  and  Birm.,  6  p.  ct 
Da  do.  4H  per  cent,  redeemable 
I>a.  do.  4Jii  do.  irredeeouble 
Do.  LeiceaMr  aad  Uitchia.  4  p.  ct. 
Honk  Uritith,  j  uraatt.  M*  I  ... 
Do.  £.aDilO.,4p«reaiit.S.aod  U 
Dob  N.  B.,  No.  lb  s  per  eeat 
Dob  Boeder  Uaieo,  sH  per  cent  ... 
Noitli  Eastera^-CoaaoUdiucd  4  per  cent, 
Da  4 K  percent  redaeiuUe  ... 
Do.  Voilt.  tl  aad  8.  Fwchaac  .„ 
Do.  Stock,  aad  DarL  A,  j  per  cent 
Do.  do.  B  and  C,  6  da 
Do  Wcix  Hartlepoo.  Haxbour&KaiL 

North  Slallotddlire  

South  Devun  i\anuiliPS.  loi. 

Da  Taviivtozk  Animit-e» 
Da  Kiaed  4«|  per  cent. . 

Soaih  Euiera(Kead.  Anoi.  £1  ae.6>l.i 

Da        4»  per  cent   

Da        Fiaed  4H  per  cent 

TairVala,No.i   

Waieribnl  aad  Kilkenny,  6  per  cent 

WITH  •ivi.coHTiMoaNTOM  raoriTS. 
Cf«at  Eauara,  4K  V*'  >•> 
Do.         5      do,  1)61 
Da  Mow  J      do.  tl6| 
Do.    da  J      do.  >H| 
Great  Noribem,  5  per  c«aL  InaaMOublc 
Do  Uastixi  and  Slearolid,aJf  p.  cent 
Greal  WVctcnu  Wc^t  .MidUail,  J  p.Ccal., 
Do.    J  iinl  IVrplal-  ^percent.  lB?5 
D...    iJo-    I  ;i       li  :L' '.■:-iia'i  e,  ist,6 
1).,.  V.i|.:  of  .Vr  iili  i»rrp  J  p  t 

L.  *  Yiwk,  Ne%v  4'-!i  per  ct  li.l  July,  1871 
London.  Bri^Ehtou,  dec,  4S  per^^ciat.  t-ilj- 
Do.  da  4  da.  iSc: 
Do.  dn.  New  4>i  do.  illfti 
Da  do.  5  da.  iS6j 
Do.  do. 
London,  Qiatham,  &c  ,  lad,  6  per  cent.  ., 
Do.  MeUopolitan  EateoMoa,  B6piccnt 
Do.  da.  C6  da 

London  and  North  Wettera,  5  per  cent... 
London  and  South  Weiscra.  4)$  do. 
.Vfetropolitan.  s  per  cent.  .„  ... 
.Midlaui.  .iV  5  per  cent  prefereaea  _ 

It  5  do  _  M. 

Do.  5  per  cent,  option  tOCOOMfl  .. 
Da,  IoconvcrtiL;e  N'cw  Shatce 
North  Bntuh,  fc  .t:  G.,  No.  i,  j  percaat 

Do.  £li  guaramce  l,  l96l   

Do  v.  .  P.,  anil  l).i:i.Ji:.:.  .-n  1  (  p.  cen: 
Do.  E  ini      N  I  =.  ?  r-'  -'-nt 
Do.  F..  and  G.  (Or.!i:i  n  .-•  » !-»  per  ceo. 
NortS  Eaat-Sto-t.aii.i  Uarl  ,Claai  U  .. 
North  London,  i'.i  V  c;"!.  ( Ma.,  j^ct) 
.Vorth  StaAirdaiuic.  5  per  c.:ni   

Soiiili  ■aMcni.  4>i  '  '^s) 

Do,            g  do.  1861 

Xtt,          s  d»Cliac.Cn  1^6. 

Vjnarfa  Stadaa  VWiM.  4)f  (Il  :«>■ 


leva 
too 
100 

100 

too 

IO> 

aU 


100 
■00 
100 

loo 

too 
1^ 
1  aa 
100 
l.>> 
loa 

lOO 

100 
loa 
loo 
loo 
Ii>a 
100 
loa 
100 
loa 
loa 
100 
100 
loo 
100 
100 
loa 
loa 
loo 

lOJ 

too 
l.aa 
100 
100 
all 
lOO 

100 

100 
loa 

icu 
loa 

\    I 'JO 

laa 
lo> 

I'OO 

loa 
loo 

laa 
laa 

all 
laa 

all 
100 
5 

100 
100 
100 
too 
lao 
lo.a 
100 
100 
loo 

lOO 

too 
10 
too 

100 
100 
all 
all 
all 
all 
all 
too 
laa 
loo 
xoa 


100 

xoa 
loa 
too 
100 
loa 
100 
loo 
loa 
all 

l-ao 
lou 
liaa 
loa 

•s 

■  >a 

lao 
loo 


loo 
100 
loo 

all 
16 
100 
loa 
laa 
10  > 
loa 
100 
loa 
100 
03 
o 
10' 
too 


85  -  87 


7B  —  So 


■3 


—■•7 

— 101 

9T  — loa 
lot  —lot 
9I  —1*1 


33  — lal 
0)  —  71 


103  —10^ 
1J5  —100 
»7  —  80 
7«  -  78 
93-95 
68  —  73 


IJO  —160 
95  —100 


107  — loo 
lo4  —log 
88  —  j3 
100  —103 


13a 


-lot 


">i 

—III 

109 

—III 

'*} 

-146 

■45 

—IJO 

"4 

—117 

l'4 

— M7 

par 

-  S  p,c 

-  Hvm 

60 

—  6S 

—  63 

130 

—■35 

IJO 

—'35 

•30 

—  '33 

IJO 

— »3J 

»« 

-loo 

—loo 

98 

—  Ion 

—too 

»» 

—  »1 

— 

87  - «» 

87-89 

la  —  loH 

10  -loH 

log  —110 

l»j  —no 

Ij8  -IJD 

ia;  —131 

S7  —  s» 

87  — 

ao  —  «i 

»o  —  ai 

9«-  «o« 

9J<-  ">% 

9—10 

9    —  10 

»-  9 

4-9 

11  —  a3 

«e  —  aj 

oM  a«« 

■45  —150 

««  — niS 

4«  —  43 

4«  —  4J 

ff  —  Si 
.7  —  90 


u  — 

»4 


84  -  •  IJ  1 
8s  —  !/a 
103  — 103 
19H—  aofa' 


109  —til 
94—11* 

106  — lOS 

106  -loS 

)i-  'Hpin 


js  —  5; 
III  —IIJ 
loa  —104 


B6 

-« 

OM 

z 

~  mm 

s 

•a*  M 

oea 

— 

— lol 

—110 

... 

"~IOI 

90 

~"  '•• 

— IO( 

0) 

—  7» 

... 

*"  " 

... 

aa" 

**' 

... 

103 

—  .'. 

  ... 

— «0J 

*aa 

87 

if 

94 

-3 

c2 

—  n 

•so 

— tCa 

93 

—100 

-.. 

ici 

— lla 

107 

—  lOJ 

90 

—  94 

loo 

—103 

130  -ijs 


si!: 

«7  —  «l 
•4-6 


tg  -  go 
Sj  —  90 

101  — lOj 

liH-  aoJ< 


t»)  —lit 
94-.9C 
*••  ^ ... 

106  -let 
io<  -.lot 

I  -  iVpin 


53  —  37 
III  — iij 
toa  —104 
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DBBeMTURK  STOCKS. 


Ci««  Emmiii    ^     ....4  p.  ct. 
OnuKwikcn  „.     «.4  ,. 
Onu  WwMni  „ 
TaiifMMii  ■mIViiiH    ...4  ., 
iMdt  BlMUaa.  Ac,  "'4 

LMdM  ft  H.  WmI.  ...4 

XandMiadS.  Watt.  '."4 

MampotiiaB  Dialiict  ..6  „ 
MUlud  ^  „ 

N.  Briinh.  E.l-  S:  O.a.5 
North  Ea&tem  — 

ScMiUH. 


Jan.  ft  Juiy-j  leo 


DaM.  FWd. 


a<wii« 


xoo 

I« 

100  r 
II       ..  "» 

..  ..       I  'DO 

»      1  IM 

Feb.  &  Au£.  too 
Jm.  ftjaly.  tea 


y;  ■ 

w 

97  • 


i>ricauCloMa>  tnen 
«r_|    J«a  II. 

B.  '     ««    *. 


•  99 

■is 


„    Aar.  ft  OBt.  io» 
..9    M   rP«kftAB»t  100  I 

FOREIGN  RAILWAVS. 


fj  -  «5 

1/7  —  99 
97  —  99 
97  —  '/'S 

97  —  99 


OT  — » 


Shre.1 


CIo*ing  Price*  Cla^inr  Pricei 
Paid-      Jaji.    8.  J«.  IJ. 


I« 
10 


I*; 

le 


Antwerp  Jinil  RoiIertUrn    ..  *,• 
Habia  anil  San  Francisco,  gua.  7  p<r  ceni. 

I^lgian  KaKteiA  Juoction  

B.  Ayrrt  Oi.  South.flta.  7  pCTCCnt.  .. 
Central  f 
C(>]|iU(p<i        ...  ^ 

Da.  EatemiM  ~, 
Dltabarf  «Md  Whqcfc  _ 
Daidi  RGtnlA     „.  ... 

Do.  

Do.  New  

Eajum  of  Fr»iw«   

European  Central.  Limited, 

^Gmc  LmentiourB  ...   

LemlerK'Crcr..  Eiia.  6  .ind  7  per  cenL  ... 

Mctirji-i.  I.iniiici]  

N;iini;r  anil  era.  r+f.  ;icr  anmlna. 

Do.  ^ta.  r>  per  ceotprder«oce 
'Northern  France  .„  m« 
IN.  Kail,  of  H.  Arres.glM,  fptrCtflSot. 

i    Do.    Deferred    m« 

Nomgiaa  Trunk.  prtfwMUSa  ^ 
OttoBUn  (Smfnia  to  Aidia) 
IVit.  Lynot.uidMwUUni 
Puii  and  OriMM  m      m      m  «. 
Reci/cft  SonnudNOblOhypir  COM. 
IttjrmI  Sardiniail 
RmlSawlMb 

Do.  ;  per  cent.  ...   

Swnln  and  MeuM  

Da   sH  per  cent  prererawe  ... 
San  Paulo,  eui.  7  per  cent. 
Soalh  Au..trLaa  ana  Lomb.- Venetian 

'South  Eattern  of  rorttigal  

Seulbem  of  France  

Turin  and  Sav.^na  

W«u  FlarKler*   

XHi.  sH  per  cnu.  nrafcreaea  „ 


16  - 


'in- 

«s«- 


•  '7 

•  ''1 

■  It 


loK—  io'i 
»<«-  :7?l 


»J  —  »4 


...  di.!    ...  —  ...  riis 
:o)4— 
Ufa—  15 


OBLIGATIONS  (Fokeign). 


ItXttWAV*. 


OoflBff  Prko 


BaMtm «f  Fnnce.  s  percent.  ... 
GrcttK  LnxeKbourg,  5  per  cent.  ... 

Do.  

tP9  HwAM  and  Mataiuas^  7  per  cent. 

too      Da»  tits,  7   

100  'LAttMnne  aiiit  Fnlxruri;.  f.  |>er  cent, 
joo   Malaiiia*  nii-l  "^liianiKa,  7  j>rr  rent, 
100      Ho.    .<e-rt  nii  Iswae.  7  jK-r  <  mt. 
20    NfJTthcm  "T  l- runCT,  1  i>cr  '  ■rnt.  ... 
to  I     Do.     'n!^  <..'hj»rlcroi 


to 

too 
4 
too 

to 
too 


Oixvnun  |.>rii>r!ia  to  Ai.J.n  ,  6  t«r  tenl...! 

I^;.       ilf>.     iMised  at  73.  6  per  cent. 
Paiw  Lyon.,  and  Med.,  j  %mi  cent. 
Recile  and  S.F.,  July,  tUj,  ipeiceal. 
RojFnl  Swafih.  s  V*  CMU.  m 
SakiiiaL«CrMMi«,jp«rcMl:    ^  „.l 
San  Faulo,  tS6gkTpB«ait<    .  «> 
S.  Auit.  and  LMMHrYMIltlB.  Sft  ft 
S.  K.  of  ParufAf  ptrcott; 

SouhtiiKf  Ftaae^  jpercent.  

Souk  tiaUig.  s  Mr  cent  

W.aadK.W.atnwKe,  ipermt.  ... 


•ak-itV 
AMERICAN  RAILWAY.S. 


•n 

all 
all 
all 

all 


Sfll  —  ryi 

78  —  81 

100  — 103 
E«  —  83 

30  —  40 

to  —  J!> 

V  —too 

•o  — «$ 

too  iiiaa 


Oelot  Prices 
Jan.  15. 


1  i"S— 

\  i-  ' 

»8  — 

■s  — 

lol  — 

C'4 

8^  — 

"  ! 

MH- 

«3« 

30  — 

a 

<« 

toa  — 1 

ma 

9 

laW— 

Railwavb.  ftc 


Adan.*Ci.Wm 


,  N.V.SeCi*  iicnort,  xSto»  7  p.c 
|8I^  rptrccni. 
 .  trt  Boitgagep  »Bn.  7  p  c- 

DOk,  diX,  MMIBOn|U«p  |S?7,  7  p c 

*Deb,  CnMoUdatod  Mofi|E»Be  Bomk,        7  p.  e 
Do.  ex  co«ip&,  funded  April  tj  tt  Jiui,  '72*  boui  in. 
DelnUt  -in  1  M<!waulLce,  Fi!>-i  mcrtf^^  BoadSj  7  p.c. 

,  :n'l  ni  ir<^aK*r.  3  jtcr  '.cnl  

Eric  ^lurc>,  1.-1  dvil.        i..U'.i'  ...  ... 

I'll.      7  Kc'c'tnce  do.  

Do^      6  per  cent.  Convert.  Bands  ..,  ,„ 
Do.       fit  mortcajje,  1S67,  7  per 
3n<j     do.  7  per 

Dd.       3rd      do.  i?9j„ypcr 
lUiboi*  Central  ft  per  cent..  13?$  m. 
1>  ).  Re  Jfrnption  Morlgage  Bocids,  0 
Do.,        7  per  ceol.,  1875        ,^  '  „, 
Do.,  f<xi  dol,  ^hftrei  <aU|aBd}   .1.      ,„  „. 
Martlta  aud  CiDcinnati  KaQmy  Boadti  7  p«r  CCBl 

Do.  toe  do),  sham...  .„ 

Ptuianui  Railway,  asid  mortface.  i?7a.  7  per  cenL 

Do-  GeBeralMoni-aec.  7  per  csnt.,  1857 
reon^ytvania,  t.t  mortgage,  6  per  ocAt. 
I)c-,      and  in}nga(*,6p(re8at. 
Do-,      }ad«t.  >tiar»     ...      .„  .._ 
Pailaielpliia  and  Krie,  itt  morti^anblii^dptfCiBI. 

On  with  OMion  to  U  paid  rn  FUUjlpbGl  «. 
WcM  Winonuta  Scrip,  £fi»  paid       m  < 


Cloainf  Pimm 
JaiL  I. 


Ckxiai  Pncei 
JM.1S. 


65  - 

f  o  - 

65  - 
43V- 

to  - 


70 
TO 
44V 

f, 
>6'* 


BRITISH  POSSESSIONS 


a  —  ;o 


3- 


toi 

to 

zt 


te»- 

iw  ■ 

'ii  ■ 
89- 


■ie» 

■  97 


•  50 
■  »' 


«S  —  70 
«o  —  6s 
«S  —  70 
<o  —  tij 
45>i-  4SJf 

63  —  ("i 
(k,  -  t, 
2CH~  27 


«o  —  <5 

p}  —lot 
70  —  ti 


106  — loS 
95  —  97 

ti  —  s« 
89  —  91 


Shrc.' 


N  A  M  R. 


ClvMng  j'nces  Cloung  Price> 
Paid.      Jan.   t.  Jan  15. 


btck. 
Stdc 


100    Atlantic  an4  St.  Lawreoet...      ...  ... 

Slclc  I  Bombay.  Karoda,  )t  Cent,  la.,  iaa.5  p.c. 
no       Da      G  Stiarea  m.      ...  m. 

oo'i  Buffalo aod  LalM  Hunm  ...  »  ... 
to  .    Do.  da  Piefataco 

ICO    nuOUoy  &, and  Coderkh,  0  p.  c.  it73-4 
biclc. '  Cape,  suatanleed  6  per  cent. 
too    Deoieraim,  7  p^  c,  perpetual  preference 
l^uttti  Bencal,  guatantned  5  per  cent... 

Do.  o.       {     do.  .M 

Rut  ladian,         do.       S     ^  ... 

Do.        L  Shvct  ...   

Stck.  I  Grand  TmnU  of  Carjida   

100  1*0.  Fj-iiuri.  .Mori.  It.inJ.,  I  Qiir.;.  (  I'-c 
ICO       Do.  l^t  i  reference  B'm4%       .»  ... 

Dok  and  Preference  Ikuwls   

Do.  3rd  Preference  Siodc       ...  ... 

Dol  ath  Preference  Sl  jclc 
Cre.tl  IniJ».<ti  Pcitui^ula  jj^la.  5 
Do.    New  do. 
Do.    New  do. 
Do.    New  do. 
Do.  4  ;i.  ct.  Debmture  .St.sck 
Do.        Do.  ReKiilertd 
Oreat  S.  of  India,  guanntced  5  per  cent. 

Do.  4H'  P*'  ceikl.         .„  .» 
GriU  Wcttata  oTCkMda 


too 

loe 

Side. 


lev? 
It>a 

Stck 


Stck. 


per  cent, 
do. 
do. 
do. 


Dik  djNroMi.  Bondii  fV"^  ''73  — 
DOiSM        dOb  do.  >l77-(- 

idiaa  ifaanray,  Lntd.,  guaranteed  3  p>.c. 


all 

too 

all 

100 
too 
all 
100 

>S 
too 

7$ 

IDC 

all 

a:i 

all 
a!l 
a:i 
lou 

10 

4 

»J 

aV. 
100 
too 
all 
all 
all 
aU 
100 

SIM 


50 
IO<» 

100 


idt. 


»  

••!r-«.ta.dj 
'  5  perccnl.1 


all 
all 
all 
all 
100 
loo 

>K 

too 
100 
too 
• 
too 


so  —  00 

loa  1^*103 

t* —60 

60  —  6s 
loa  — 104 
105  — io6 

to$  — fo6 

.eg- 

»4  —  U> 
53  —  5.4 
40-41 
S7S'-  285^ 
tiii—  iHii 
104S— >os54 

91  —94 

98  —loo 
«SX-  >S« 
:o»  —too 
9J  —  94 

60  —  70 


i«j  —104 


2r 

s»  - 

lej  - 

•osX- 

loj'k- 


4'j;-li- 

2>  - 

104  X- 


>"4  — loS 
5*  —too 
94  —  k6 

49  —  5» 

99  — l->t 
rw  —  9> 
Si-_—  83 
tui'i  — lot'. 

'i-  ;ipn» 
pat  —  Mpia 

loa  —JOS 


«9 

-  ^3 
-104 

-106  J< 

-  I'ipm 

■  '<^yi 

-  87 

-  55« 

-  4tJ* 

-  -*o 

-  iSVi 
-105 

lUpnt 


ladiaa 

Madiai,  guimiicei;  5  per  cent 
Do.        do.       t'-,  do. 
T»i.         dx        ^'j  li". 

111.    Fif;!i  tUicii  i...M   

Mcll.oumc  :ind  ll..'!-r.i:.n'i  Kay  I'-iilri!  ... 
l>.\  f.  ^,cr  1  rtit.  I'oii  U  ixi\Mt  iS^j  ., 
D.'.    .-,      £:  "         ..-•',3... I 

N.  K.\ii.  ofl^jinada,  6  p.c-  i»t  pa-cf.  tioniii 
Slck.,UiKle  and  Kuhilkuitd,  ;;iMnuud.  5  parct.! 
10  Do,  Shares  do. 

10   I      Do.  1-0.  da  1 

Stck.i      Do.  Nulhalee. 
,.  IScinde 

Sk.|   Do.  Delhi  .. 
,   Da  do. 
..    Do.  Punjaub.. 
.,  *  DaladtaSua.  PlotUla  t 

INDIAN  RAILWAY  DEBENTURES. 

Friacipal  and  Iai«t«it  OuatuMod  by  iIm  Stcrolary  of  Slate  for  India 


91  —  0} 

S04  —  icj6 
94  —loo 

>sK-  'SH 

too  —10* 

935<-  mX 

Taj  —  70 
104  —10$ 
— 100 
94  -  'i* 

99  —lol 

g»  —V 
Hi  —  *j 
X06  —107 

par  —  Xpm 
par  —  V»J>» 

to*  —104 
tat  — loj 


Z»37,»5 

58 1.  T' JO 


1,000,009 
440.  »» 

1,968,600 
'r«74,4S'> 

I75,J'» 
4».i)«» 
916,  ooa 
aoafloo 


Opdoa. 

X 

COMrAKV. 

CoavattiUe 

5 

BcmU.  C.  &  C  lod. 

Coo.  It  Ken. 

Do.     Do.  Do. 

NOBO. 

u 

Do.     Da  Da 

Cai;vertiUe 

.  £aM  ladiaa 

CiiJi  *  Km 

•  Da 

1  Norac- 

^ 

Do. 

1  Do.  !>■:. 

4'-i 

Do. 

Do.  IX: 

4'i 

D... 

5 

•  E;i4tcro  Hentfal 

Nose. 

■i 

Gl  Ind.  PcatnauU  

Renewable 

Do. 

None. 

Do. 

Convrnit  x 

Gt.  Suutltcm  of  loiL 

l>s 

Madras   

1)..., 

Da   

Cotl.  &  Ren. 

•Da.       .~  _ 

GoBvaitiUs 

y 

ftMa  (MwltaO 

1  M«M. 

QoMw  frtce* 
Jaa.  8. 


iae-M4 

l«3  ' 

105  ■ 

106  — loS 
loo  — 1<^ 

100  — loa 

99  — loi 

lul   

tol  —103 

101  ~io5 
</)  —lot 

103  —log 

104  — lois 


bCoaaciL 
J««-  i» 


toa 

103 

:uO 
101.1  ' 

99  ■ 
icl  ■ 
:oi 
loj 

'» 
loj 

m 


-let 

-tot 

-ls»J 
-101 
-lOJ 

-toj 

-105 

-101 

-■Of 

-tot 
-les 


■  TkaaifeniUa  by  aadaciaaaBi  ariifaaw  iMBpk 

COLONIAL  GOVERNMENT  SECURITIES, 


Uaainc  Prica*  Ooaar  PliM 
Paid.     Jan.  B.         Jan.  tj. 


arfllAOdMkit,*  parctat.  Die,  iS7a 
Vktt,  ditto,  iiu. 

Canada,  6  per  cent.,  Jan.  .md  July.  1  ■  tt 
Ditto,  6  per  cent.,  February  .  id  .\ii^.i  .t 
Ditto,  6  ^»cr  cent.,  March  aii.l  .-Mrt.ir.it :xr 
Ditto,  5  percent.,  Jaiiu.uy  iin.J  July  .. 
Ditiu,  J  per  cent.,  Inicjiiic  1  :;tocic  ... 
Ktto,  p  per  cent ,  D.m.ini.  n  nf.  lyji 

CapoofGcKid  Hope,  6  per  cent..  Dec,  1S73 
Ditto,  6  par  cent.  Api  ..ail  ^  K  t..  i^to-h^jo 
Ditto,  <i  percent.,  ^nril  and  Uct.  ittOHpo 
l>.i>'>,  Jaaauyaadjaly.it^  „ 
Ditto,  j  percent.,  Aynl  tj  aad  Oet  15, 1900 

Ceyt«a,N«y.  iS7l,6parcaat.  ...   

Diita  thtgaaaroaat.  .m   

DiH0bllMwaiMik6pereeBt.   

MiiatWafc  6ait em,,  ttjj,  Jaa. and  July  ... 

DiMk  tM.   .„   

Ditto.  «M».  May  t$  and  November  1  j 
Dill(>.  i  ^./^«/.,  Pebmary  and  Auau>t...  m. 

Mr  I .  iiiriT.- 1  ut  (...(laiioiL,  6  per  ct.,  ALav^iJidNov. 

Nalai.  0  per  crnt.   ...       ...  ...   

Ditto.    per  cent.  ...   

New  Bnlil>wii:k,  f>  per  cent.,  I.in.  a.ld  July  ... 

N.  S.  \Vale».,5  p.  ct.,  1871  I    i37'i.  Jan.  it  July 
Ditto,  s  per  cent.,  i«ilS  to  i  ,  iii  i  Jujy 

Ditto,  5  percent.,  red.  l.'cm  i  :';7  to  j^;;. 
*Ditlo        J  a  par  cant,  annual  ilraiiriim». 
Da  Script  CwatlfaWlM 

New  Zealand,* parent., tt9t  ... 

DilM,  s  per  «nL  

Da  Caildata.,  ;  p.c,  Jan.,  Apnl,  July,  (Xt- 
Dllto,  6  per  caou,  .livi,  '>larc.'.  ana  ^epc 
Ditto,  6  per  cenL,  ttgi,  Jaiieand  Dec  ...j 

Nova  Sco4ia,  1S7S,  June  and  Dec  

Queenaland,  6  per  cent.,  Jaa.  and  July  ilt*-s, 
Ditto,  ditto,         ditto,  1801 

South  Atutralian,  6  perct,  iB69.77,Jaa,  ft  /iUy| 

Ditto,  ditto,  1 87^.^1  

Ditto,  Uiiio.  iB,j.i,,>i 

Taiamaniad.  6  per  cent. .  1 S 1 1   

Ditto,  ditto.  redecir.atjlc        to  lEy; 

/ictoria,  Spercent.,  Jan.  and  July 

r>iuo,  iBQIi  ditto   

Dilio,  Aiwit  aad  Octabar  » 


100 
too 
loo 
100 
100 
loo 
too 

100 

■00 

100 

100 

lOO 

lUO 
100 


104  — inj 
1<J3  —107 

104  — icj6 
i^'-a —  9\H 

—  \)i 
VJ  —  94 
■uj  — 105 
ito  —II  a 

—in 

105  — l!o 

luo  -loa 
lot  —no 


Ito  — »I» 
tot  — lOJ 
lOJ  —IOC 

106  —108 
109  —til 

107  —too 

lui  — loS 

101   KJJ 

99  —100 
9Jii-  98« 
99H— loo.'-i 

97-98 

7  —  • 
109  —lit 
»4  — «• 

•♦-»•» 

taf  111109 

loj  —toy 

lot  —101 
105  — loS 

los  -06 


104  —107 

106  — 19» 

■03  —'"5 
103  — loj 

io9><— Mot< 
•9j<-»«0}< 


1C4  —105 

103  —107 

104  — tu6 
■yj:  j—  94K 

«.<  —  *4 
1(4  —  ti 
toj  —10$ 

tlo  '-Hi 

—tit 

105  — tW 


tC9  —tit 
MJ-WS 
toi  —ft 

109  — Itl 

107  — IC^ 
I'Vj  — 
IQI  — 1.>3 

IW.'J  — ii-oJt 
97  —  9I 

y—  • 

too  —It: 

tot  —ton 
106  —tea 
lol  —101 
105  — too 

105  • 


104  —107 
106  —lot 

104  — 106 
I'M  — »j6 

iioja  — -''>t 
til  — iij 


i^iyui^ud  by  Googl 


Jan.  1 6,  1869. 
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BANKS. 


50 

loo 


A»r3.  UalHd   

Pj        B  ... 

AU.1.JU   

A]lbn.;c.  I.if„;ir.l  ... 

A:t^t:>- \mlr.a-l   

Aii.;'i>  F.jypiUii.  Liaiitcd  ... 
Anflo-Huiifanaa  — •  ... 
,.\ii«K>  luliiui  tSMlWltdl 
40  ,Au4tr>L»ia   


100 


LUnk  of  nrituh  Coluinbai  ■.< 
r>o.    Vcw,  iunieil  at  9  | 

Rin<  of  Ki;>-pt   , 

Bink  of  c  >iazii.  Limited  ... 
Bank  of  South  Aiutnllai  ... 
Bank  of  Victoria,  .\i»tnt!a 
Bank  nf  New  Zcahivl 
Brilisli  North  Ain^r-L.in 

Chartered  of  India,  Amtralia,  anJ  Ch.iut 
Chartrd.  Men:.  «f  ladil.  Lo»>nd  Ctliiu 

Cit 


CMof  PrfoMOMiaK  mem 
Jaa.  t.    )    Jm.  ij. 


to  |CMi'.oli,.l.i(c.J.  Llmitftd  .« 

S»  LmJcm.  Uraited 

SO  Tim  LoqJi.h,  Limited 

30  Eoglith  Mul  Americaii,  i 


as 
•» 

too 

30 

IOI> 

90 
100 
»S 
90 
SO 


too 

30 

too 


M 
M« 

5 

100 
loo 


SO 
too 
10 


»5 

>oo 


UlfuU,  LImitad  ... 
*~jajW  Ottoman  ... 

Dck"  Xevr'  '." 


LaiMlM 

nn. 
Ill 

Loa<  Ion 
Do 
London 
Do. 
t^nndnfi 
London 

Do. 
London 
London 
London 


Do. 
Hetliu*, 


^rt^ncrnf  In  lia.  Limited 
«  Helwti!!.,  1864,  tot  30  yr», 

1.1:  i  i  NEni.  land  S.  America. Lim. 

■U11I  Mnu-.l.iin,  li^^  

-  -  

an.l  R.vtrPlaMtUiriMd 

do,  New  

Charterwl  of  Auttralia  

and  County   

do.  New,  luued  at  M  |m  1$  paid 

Joint.<i>tock   „ 

and  South  African   

and  South  WcMMii,UniMd  ... 
and  VoHnela.  Uakid ... 

«ad  WcwmiaHn  .„   

Scrip  ...  .„   


National  of  Auuraluia 
Natiaoalof  Li*'ery.vil,  I^i.-nitc.:! 

INat,,  n.l   

>irw  >uutn  Walct   

NLTth  We.tern   

Onental  Bank  Corporatloa 

Provincial  Raokinc  Coq>oiaiia% 
PnmaciaU  of  Irriand 

D».       da.  ir«r 


Da.     te.,  iMMdMApa.  „ 


Union  of  Atutralia  .. 
Union  of  Ireland,  Limited  . 


5**  .Union  of  London 


aU 
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49 

4« 
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Jm 

13 

<8 
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55 
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«i 
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4» 
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<9  I 
SI 


4J  , 
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dia 


4'i 

6 

'7 

'•4 

(, 

S3 
II 

,1 
S 
1< 
37 
«T 
49 

toU 


iS' 

4  dii 
>J« 
i-iSp-n 

tS 

jj^pm 

5  d.1 
55 

•J  ,. 
4  >..* 

4  dii 
13 

S  pm 
51 

4a 


K  .b'  pm 

•7«  l»3< 

<  lifpB 

»S  17 


par 


■«  X7K 


•'^  liipt. 

•5  »7 


35<    iHd"    J'-i  JifJi' 

li 

35  yy  di^l  >J  30  .111 
*K  3j<d'»  5  4  iS" 
6  poij  S  7  I^ll 
pen 


34K 

zo  la 
8       6  dia 
...  db 

65  es 

7  5 


f  s 


48 

43 


4>K  43X 

■»  91 


t*  dii 

s  < 


49'-i  49'4 

37H  iSH 


di> 


ajK 


34M  25K 

10  IS 

10  7  dta 
...  dU 

«3  «5 

11  6] 

7       J  JU 

t  db  I 


par 


3  P'n 


43 
4» 


4>K  43» 


t3  dia 

S  dif 


di> 


MISCELLANEOUS. 


10 
»s 

»3 
10 
xo 
10 
100 
5 
5 
JO 


to 
»5 

30 

■S5 
50 
SO 
SO 
50 
10 
90 

as 
loo 

!•<> 

xo 


V»M*  OP  CottrAMr, 


ClotiaR  Pricw  Cjoiing  I'ricet 
Paid.     Jan.  «.         Jan.  ij. 


Aoglo-Mcxican  Miiji   

Ausualijn  AKricuttural   

.\u«tntln.  M'  >rt.,  t.aod.  and  Finance,  Lim. 

Bao^par^h  Tea  Ettale«,  Liniited  

Berlin  \V,iirT-»ork»,  '  iliiTrt   

I'.i.    New        ...  .„ 

Bolck^iw  V^uKlun,  lioUlvd^ 

IkiiiiiM>-  Gil.  Limited      ...      m«  ... 
Ho.  New   

nriiiih  Ai-icrican  Land   „ 

Britrth  Iniiian  Tea,  Limited   

Brituh  Ship  Ownerft        ...  .„ 

Canada  Company    ...    ,. 

CtiiMllaii  Loin  and  InjiMlm  ill.  limited 
CajplaB  Cwapnay.  liiiillwi       mi  ... 

Da  AshucsM.  ... 
Otr  DiMooM.  LlaiHrf  „. 
Ciiy  of  London  Real  Property,  Uaiited 
City  ofMllan  Improvtment*,  Limited  ... 

C.'itv.ir  \[  .-'T'v.T  Oas,  Limited  

iClIy  I  Jt-|.  i-      l.liiMIr.l   „ 

ICol-Jni^l,  i.:inilcd  ...  ...   
Uo  
Commercu!  I'ni-m  '  \^^nri,nrr'  i 
('ompanv  of  Afnca  Merch-int.,  Limitc-Jj 
;iti;jr;i:.ii  Uni^n  Gis,  Ltmited  ...  .,.} 
C^Pl-tr  .^llncr^  ■'^  En^'.and.  prer?)^  p.  ct.| 

iCorp-.xalionof  Lon.  tUjndfc.iS;?,       ^i.  c.  i 
Do.  du.  1879.  do. 

Do.  do.  i$8a,4WpLe. 

C(Mt  reads  af  SagkMi,  Uadttl 
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QrMit  Foacier  of  Mauritius,  Limited 
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Do.  Prefcrcn.-u  

Da  6  p.  CI.    I'erjKitu  jl  i'el"rntuTr 

D:irjcelinn,  Limited   

l-.  i^icm  Awam  Tea,  Limitrd 
L.i<t  Indian  l.and  Credit  ^  KinarKe,  Limi  5 
India  Irriiati 'H  andt-i.ia!  .,  all 

Kbhw  Vale    .„   37S 

jKgyplian^Li.  c.  V'ry  ipij.  \>y  Egypt. G-ar.  all 
KKyplian  C»3ramerr.jt!  ant!  Traiimj:.  Lira.  ^ 
Knjii'.h  and  Aii«iralUii  O.'pper,  Limile  l  *H 
l'-ii,.lish  and  Knreign  Credit  ... 
b^iii..h  An.i  .Scott. «h  Marine, L)i-^.iri| 
K.iirUiiTn  Knurincering 
Fore  Street  Wareboiue.  Limited  ... 


fardfnaadl  Colonial  Gov.  TniM  ft  Loan 

CcUivara,  Limited  

<}en«r.il  Credit  and  DiMouat,  Linitad  , 
General  Steam  Narijatioo 
IIi>nie4nd  C'>li«l*l  Atmrancc,  Limited 
Hone  Kunjf  .\ni  China  Uas 

Hii'i.i.it'*  luy  

Imperial  Lind  Co  of  Maneille^,  Limited 
International  Kinancial  Society,  Limited 
lnirm,iti»n.>l  Laui  Credit,  Limited 
'Iuli:in  Uind   .M 

li.tli.i:i  iriikiHtiivn  C-iiialCwgar>«. 

111.  '  p.,:_  l',,nl;  redailMMl itjo.. 

Lind  .Securities,  Limited  ,„  .„ 
bLondin  African  Trading  ...^     ...^  ^  . 
[London  and  Caledonian  .^tartna,  IJmitad 

London  Cminiy  I.anJ  an>i  Buildup,  Lim. 

London  Financul  Auociation,  Limited... 

London  GoncmUiouiibuttJompBny,  Lim. 

Lond.  A  Gla%^  Ba^pu.  *  lfaa:itiip^  Lioi. 

l.ondanaad  rmrindal Marina 

Madraa  1  rn(ation  and  Canal  gua.  s  p.  ct. 

Maoriiiiu  Land.  Ctadil  ft  Agacy,  Urn. 


Marduot  Sbinpuif.  LUM      ...  ». 
1  r  rcc  hold  Land  and  Dock,  Lim. 
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New  t^onsolidatcil  Diwouni,  l.imiir  I 

New  Oiiebrida.  Limited  

New  Zealand  l.Mn&  Merc  Agency,  Lit 
New  Zealand  IkaM  aii  LOM,  Uakad 
Northern  Aaon  Vm,  Llrnimd  _ 

Do.  B   

Nonh  Btiiiih  At»Uaiauaa,  Umitad 
Nonii  Uriii>hand  Mercantile  ' 
Ocean  Marina  " 
Oriental  Fiiua_ 
Oriental  Oat,  U 

Do.   New  M 
Otagoiiiil  .Southland  . 

Ottomin  I U.,  Limited   

Pan.un  i,  NcwZnd.,«AuM.  R. Mail, Lim. 

II,.        do.  do. 

Prci  kiv.:r  Land  and  Mineral.  Limited  ... 

Petiiii  ill  >i  .i.tJ  iJricnial  Staam   

li,  New  1867  

Rhy.iin'-y  Iron   

l)o.    .NVw  ...   

Rio  de  Janeiro  City  I  mprovemenu,  Lim. 

Rio  de  Janeiro  U.i%  l.iiijited   

Royal  Mail  bicam  

Sci>ttl>h  Auuralian  Inveijiitent,  Umite.! 

Do.  6  per  cent.  gua.  Preference 
SociM  du  Cable  Trani.  Francaia,  Limid. 
Soci<t<  Financiire  d'Egypte,  Limiced  ... 
SociM  GMnia  de  TEmpire  Octoama  ... 
South  Aftkan  Mori.  A  Inve^aual,  Lim. 

South  Aiirtraliaa  Land   

Tliaine>andMefMy  Marine  (Inaur.kLia. 
Tobacco  6  p.  c  Loan  gua.  by  itaL  Go*. 

l>i>  Jo.  do. 

Trinidnil  Pctroteuin.  Limited 
Tro»i  ami  .^^ciKy  of  .\uarala»ia,  Um. ... 

l>i,  do.  do. 

I  ruvt  X  l....i:i  C'.miuoy  of  Upper Caiuii.< 
L'ni^ii  NUitnc  Livcrp^Ktl.  Limited 
Union  Meam^hip,  Limited 
United  Uiicount  Corp.'nilion 
Uaivenal  Manae  Jnioraoce 
Upper  Akiam  Ifa.  Limiied  ... 

Van  Dietn:in"fc  I_m.l  

Viceroy  01  klgypt  ..^wtga^iei  Loan 
Warrant  FinMce,  Umiud 
Wen"  ~      "~  ■ 
Wed 
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Caxt  and  Welt  India  ... 
London  and  St.  K  atliarioa... 

Do.  Da)Natiu<oStgck,4| 
Soiilhamptan„.      m.  — 
Surrey  Cam.-ncrdal ...  —> 


TELEGRAPH  COMPANIES. 
Aaglo-American  Tt 


Anglo-Medilananaaa 
Atlantic  Tetegnph  ...      —  m. 
Do.  Spereau. 

B.  and  I.  Mapieiic  Tdegraph,  Llnited  . 

Klcctri.:  .in'i  InteTnatiuaal  Tetesraph  .. 

Di,,  New   

lnda-lLoripe.in  l  eteitmph.  Limited 
S,;Tii|i.(    I'r  .  vin         l;!'- ,;f.iph  lumit?^:!,. 

1  lo.     i'r.J.*rrni;r,  r.o  )>?^r  <  rnt. 
Mcdi[rrratie.in  LKUUuio;i  i'ele^rapil.  Lata. 
Keater'n  Telegram  m.  m* 

Submarine  Telegraph      «■  m* 

Do.      Scrip    ...      ...  ... 

TelegraphCooiimc.  ^  MaIaiaaaaoa,Liin. 
Unilad  Kingdom  Telegraph  Ca,  Limilad 
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THE   RAILWAY  NEWS. 


Jan.  i6,  18.69. 


Vtnr  icnily,  pitoe  4h«  bjr  post  41^  4dL 

ATCHLBY'S  BUILDEES'  PRICE-BOOK  FOR  1869. 

CONTAINING 

A  Complete  tStf  oftbc  Pteaent  Prioo  or  DuDaen'  MaterUk  una  Tjiboiir,  and  of  all  Travel  D  mmeciiaB  wUh 

BaMiaK :  t'leful  .nd  Tmimnanl  TaUrt  and  Mcinoianda  T  >r  {<npar:ni;  Eximatcf.  «pc>:U:iy  oiian^nl  far  tha  IBC 
4£AMUt«Cta,  Buiidcrv,  Contrjctont,  and  Kii^i[i«en,  ^c,  &c. 

B}r  P.  THOMFSOX,  Boilda,  asiisted  by  &  staff  of  cxperienceJ  ir.cn. 
TO  WHICH  IS  ADDED 

iU  j>rtM«  tm  On  CMtmaiin  rf Firt-proof  Buildiojr*  in  Concrete.  An  Article  M  BuIMIaf  Mateiuls  and  the 
' tftcriniaatiac bctwrcn  the  variryiu  qiulilic«. 

By  F.  ROGER.«,  Ei<]..  Architect. 

OfeM^atloas  on  t^(^  csi*  Strike,  anil  ('ombinations,  in  reference  tn  yaand  jx  ViCMCapbU^ 

Sy  J.  PERRY  GODFREY,  Eiq.,  Solicitor,  Gny's  Inn. 
Lkl  or  DiMrict  Otkci  aad  Itote  Sunqnm,  and  iha  Rcntaiioai  of  the  Board  of  Vorin. 

ATCHX.BY    AND  CO., 

ABCHRiemtAt,  BMOoaanmo,  and  mn  aat  rumsHiu^ 

GREAT    RUSSELL-STREET.    BEDFORD-SQUARE.  W.C.. 

AND  OF  ALL  BO0KSEU,FRS. 


PRIZE  SILVEU  MEDAL.  I'AUIS    K.\-riII'.ITir>N.  lRr.7.      HONO'JRAIiLE  MENTION' 
INTERNATIONAL  K.VIIIUITION,  IH02. 

TO  RAILWAY  COMPANIKS,  COXTR ACTOIi.S,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

on  Refiners  and  Nardivnti,  inrite  attention  to  their  neir  and  highly-approTed  Oil  for  ImWiiating 
and  Burning  parpoati ;  refioed  nndar  a  [wouliar  proccw.  hv  which  the  albnmenooa  aad  galalioout 
InpitnlieB  arc  remoTod  and  the  OIU  rendered  pur«  and  brillianc. 

OenUaoton  to  tba  Frindpal  BaUwaya,  ie.  SAm|>lM  and  prioes  foraracdad  on  appUeatlon, 

GEORGE  NEIGHBOUR  AND  SONS^ 
in,  HIOB.HOEaORN,  L0«DOK. 

PATENT  SHADOWLESS  ROOF  LAMPS. 

8E1IAPH0RB,   STATION,   AND    OTHER    SIGNAL  UHPS 

FOR  RAILWAYS. 

J.    DE  FRIES    AND  SONS 

BEG  to  infotm  RAILWAY  COMPANIES  Uut  they  are  MANUFACTURERS 
at  nmr  aMMlfOoD  oT  IMOa,  LAKP-COtnOXSk  Bnty  m«  Obtooad  SaHd  LIOIBVB 
Oka  Md  atM  Qmi*  TUBOO  te  Bdlwaj  mt;  tmi  ttt  Baliiit  HndowIeM  Railway 
OOOOACn  BOW  LiMF,  aow  in  aaa  on  tiha  BoflWi  n«  Xtfn  Mlmyi,  which  dooa 
not  orerilow,  aaA  ifligli  kgnat  Mvlag  of  tspanaa  aad  lahMB.  A  ww  QlHt  oik  to  find  IB 
•  Boonent,  witkMt  O*  ill «(  mMat,  aa  on  Iha  «M  ayatan. 

E^jBdi  ad  VM^ft  RtAmarSMloH  fttei  «p  witk  Gm^  OH.  or  PmnImmi. 

WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT   AND   SHOW-ROOMS,  147,  HOUNDSDITCH, 
AND  I,  a,  3,  «,  AND  tit,  GRATEL-LANE. 

RAILWAY  WAGON  WORKS,  BARNSLEY. 
MESSRS.  G.  W.  AND  T.  CRAIK 

ARB  PREMRRD  TO  SUPPLY 

COAL  AND  COKE  WAGONS 

Of  eveijr  dnoripUont  ddier  for  cash,  or  b</  preferred  paynMstt  Uwooigh  fngon 

leasing  Companies. 

WAGONS  PROMPTLY  REPAIRED. 


SAXBY   AND  FARMEB, 

aoai  raoraoToaa  am  ttunrurmwia  or 

SAXDY'S   PATENT   RAILWAY  SIGNALS, 
E—IWIHML  LAIir  lUMOFAOrOnUL  fc..  *a. 
CANTERBURY-ROAD,    KILBURN,  LONDON,  W. 
OOtD  HSOAI*  PABIS,  1867. 


STAFF0BD8HIRE  WHEEL  AND  ayt.T!  OOMPANT 

(LT>iirEH  AND  nrDccED). 


KAnrrAorrncRR  op  wnocooT  akd  cast 
RAILWAY  CARRIAGE,  WAGON',  and  CONTRACTORS' WBRELS  Bad  AXLES, 
Aad  altalmavkaiidlathaoaMMMlMif  Ban»vllaDhw»adb 
OFFICES  AND  WORKS.  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

ILONDON  OFFICE,  llS,  CANNON-STRLET,  E.C 


THE  LIVERPOOL  AND  LONDON 
AMD  GLOBE  INSURANCE  COMFAMY. 

OUSlt-.— I,  D  ilr.  trv^i.  Livtrpcal !  7.  CortihlU,  aad 

I  l(.itl;ij;-frn*.<,  [.ontlnn. 
Th<5  Inv^ .tCil  l-'inul-,  p  ■«•  .nioiii.t  i-i  £;.tnl.anf,  the 
Fire  Krvcn.ie   lo  J.i}<.,it',.  and  iLil  jl  ihc  Lafc  !• 

Till-  mivlsrat-  nf  IVcmlmi.  w  Th  .1  (niarjnteeo 

fixed  Bonn*  t'i;r  liic  Lil>  I'oli^i'-'.  of  :hi^  Cj-npxay, 
.n't  [>icir  viliiT  i>  '["■'-i-'l  "--"-it  M  third  partlet, 
r^ul«rlhem  partJci:l.ir'y  i.-.Tr2'-u;;-:'ju%,  Wh^Ic-World 
Loiveis  granted"-!  'cix.n.iMr  tcrius,  juid  Cbunaasa 
panl  thirty  dav.  nficr  A'lrnt^,i(7n. 

JOHN  ATKINS.  Rewleat  Satfottiy. 

V  E  R  L  A  N  D  ROUTE. 


Q  V  E  R  L  A  N  1 


Cnrnmnn^ciition  by  Slaaai  WHh  IITDTA,  CHINA. 
JAPAN,  At.^lRALIA.  At.  vh  EGYPT.  Imm 
SOUT'JAMinON  and  MARSEILLES. 

The  PENINSULAR   arid  ORIENTAL  STEAM 
NAVIGATION  C<JMPAN"V  book  Vjntcnrcn  ud 
Cvt»*»i  I'irctU  l>y  (^elr  Stc-a>ncr»  for 


Fruin 
Southanptaa. 
Saiaidayait^Bb 


Saturday,  9  Jan., 
a  |Km.,ae*err 


day  liitTCaflar, 


From 
ManaiUw. 


Sundays,  7am 


Sunday,  tyjaa. 
a.ai..A  a««qp 


GIBRALTAR* 
MALTA 
ALEXANDRU 
ADEN 

BOMBAY 

GALLE 

MADRAS 

CALCUTTA 

rENAMO 

SINCAPORB 

CHINA 

YOKOHAMA 

AUSnUUA 


*  The  Cgapna^ 

Souiiumiiioa  ana  0  

^1 1  n:ii1  £9  to  £to  and  £6. 

For  111''  jM'ii  iil.ip.  i<.  M  frfiip?.  paau^cand 
."trf,  aTiri!-,'  ,11  til-  (_  ■  '1  1 1  .-.  \  < )  Ifi.  t!s,  I  :  ^,  l>ejidi 
htrcci,  Lu.)uun.      i  .ritrntiii-ijluicc.  ^ulJuni}K')n 


■■day,  SI 


L Jaa, » p.in..  and j  Jan., 7  am.,  p 

r  a*aqr|iiihj8aaia>  i*'73[^^^*'^ 


THOMAS  TURTON  AND  SONS, 
Manu&cturcn  of 
CAST  STEEL  far  Cutten.  PiiadM,TliVihin<nah 

Turalne  Tool*.  Chise!«,  Ik. 
CAST  STEEL  I'i.tnn  Ko.|«.  Crank  Pil^( 
Rod..  Scraijilil  and  Cranlc  Axla%  ~ 
Foniagi  of  avtry  deacnptioii, 
FILES,  marked  T.TUItrON.  SaMtiwtoanr«lhW 
maka.  <S*«  Nialli  of  trial  ia  dM  Timin  Jdr 
>«tb,  1851.' 

TOOLS  of  all  Vindi  for  Ensirnr.;..,  RiiNaya,  Co«- 
tractan.  Ac..  Ac.  ^ 
EDGE  TOOLS*  naikod  WM.  CREAVESaad  SONS. 
EIn.tfaEGHwhglr>1,iwiwaia<iawaraittii> 
Took  auda  of  CM»o«L 
DOUnLE  SHEAR  STEEL,  |  SPRING  STFEI, 
BLISTER  STEEL,  |  GERM  AN  S  1  f  EU 

SPRINGS.  BUFFERS,  and  CAST  STEEL  TmSS 
Wm  Locanurtin  Eoi(ine».  Railway  Carriagei,  aad 
Wacoat. 

SHEAF  WORKS  and  SPRING  WORKS, 

SHEFFIELD. 
Loadaa  WaMhouw :  n-  QL'EEN-S^REET.  CITY 
Whan  Iht  Laricr  SlocV  of  Slcel.  Kilev  Tooli,  kc 
Ac.  nuy  be  fclectrd  from. 


THE  METROPOLITAN  RAILWAY 
CAIiRlAlil;  anil  WA^lnN  Coitl'ANV.  Llmi»4. 
SALTLEY   Wdl'.KS.  BIliMINGHAM. 

tmtmonu)  «.•«■.-.  .11  iS'  ( >'  witir.nr  .--.i  .stn'S. 

ManoIiKlurorici  r.  MI.W  aV  f  Ai:i:iAiiK.'>,  WAi.UN 
arj  RAILWAY  lii".-,  wi  .i:k  ^.f  i:,,rv  PMcription. 

RAILWAY  CM. 1:1  A  il.-:  ai;  I  WAIll'SS  Ijallt  tot 
CASII,  or  iiji'Mi    IIKH  Ki:Kt>  PAYMK.NTS 

•Tora  pcrtoa  of  fmn  T:ii:):t:  m  ten  yeaRH 

A  larg«  n-imi^r  or  cuAI.,  lUuNsnjNE, 
aad  oJmt  WAGONS  1^  I  f  LCT  OM  uia& 

Maoalactory  and     (  offltiMi  ■inwar  Waaa» 

U(auiKQBa& 

Loadoa  omeM  -No.  a;,  uaaAT  OaoaotmaBV 
WiuTHixrraa.  S  W. 

SMOULTON  and  00  ,  Kinsfston  Imlia 
.  Riibh»r>I.II«,  lir.  it  .1 ,1,  wi jfiiir..  — Mannfacturara 
»f  Uielr  Fatenl  ^'t't^I  i:i:i\iiMr  l~l  und  ii'.lier  India  Itabbar 
flpringi  for  Locoinotlvi*..  rcuJIirBr  Carriagn..  and  Truck,. 
iBdla  ILublior  Valvr*,  Slioi;t  packing,  Wiutiec  F.I11C*. 
Haa  naaa  aad  TuMug,  Uachlaa  aaadkacWatcrBraqf 
 ^    ■  "iMWaHfMI^ 


THE        ASilBURY  RAILWAY 
CARRIAGE  AND  IKON  CO.MP.^NV 
(Limited). 

CUerOflicn  Biul  Worka:  Ojieii^haw,  Manchntcr. 

M.initfirl'irepi  nfe^'vry  dctcripti'im  of 
k.\ILWAV  CARRI.1VUE.S  AND  \VAi;i  ).\-S. 
Wrou;:ht  and  Cast  Irg;]  C.irria^e  and  Wj.,*.in  WhceU 
Tyrr-*.  A^lc^,  l:;ir  Iron.   Iir.n  Roofing,  GirJeni,  T'lrg. 
taLli^.  Water  LJi;.IunDt.  W.,ier  T.inks,  Piirni-t^,  Tr.i\ci- 
ia^  :4iai  Yitd  l.r.i!irs,  Swiiche*.  Cro^-^iti^r*.  A.:..  Jtc. 

Wasont  ljuill  f.jr  Caih  or  for  Deferred  Pa>'iucnu. 
LONDON  OKKU  i:,  12.  C.rcil  Gcorge-ureel. 
OLASr.OW  IH'l-  ll  K,  <■,.  liui.'iiii.a  vircct.  S  W. 


w 


KLDLESS  CAST-STEEL  TYRES. 

Manjtactured  by 
HENRI  BEASEUeR  to*  CO, 


Laadon:  Priated  by  J.  LAwaajtca.  1,  MTeaaV 
bauMing^  Naw-Mccai-aqiwrt,  E.C,  for*«id  puMiihad 
by  jANai  Hick*  SracaT.at  No.  j,  WMialWaii  ma  at, 
intlM  CkvartoadoBi— B«TVKa*«;  Jam.  t»,  rtfg. 
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gOUTH 


■A8TBBR  BAILWAT  COM- 
pANr. 

NixiM  u  hereby  einn,  that  Ik*  kiU-yavly  Oeatral 

Mwtini!  or  tho  »'ropTi«wn  of  tha  9aillll  BUfcrn  Rail- 
way r.Ttiip«n»  wi  I  tw  helil  at  the  City  TermtatH  Hotel, 
faw.n-nrrct.  In  tlic  Cltr  Lond<in,  on  THCRSDAY, 
Ilia  I'll)  ilav  rf  FfiS  niarv.  1»S9,  at  Twel»«  o'clock  a» 
noon,  (..r  1!.  TuTi-  .  1  II  L.f  tha  ir'r.'ral  liii!iw«.  uf  llw 
C'lmpanv,  an  I  'i  -  ti«tl™i  u!  f  .nr  Dirirtor.  In  the 
place  i.r' Al«mn  i-r  K«iiltl«.  K«<1  ,  CIitriM  Gll;ilii,  t>n  , 
M  r..  J.m.thnn  Mp:ior.  Kaij  ,  ai>0  Thninaj  N'u.-t.in.  Eji)  . 
whoi^tiri-  by  rtjiation.  and  U'-ni  d  iriljli'  •  ff'-r  thrtn- 
i«lvr<  for  rr-clecii.w  .  »n<l  alio  for  tha  alaellooof  an 
Andli.ir  In  th^  plac..'  ii<*[>>  Baoiii;  ThjWWa  CMld. 
Ktij.,  wha  rellrw  ti.v  ToUOlmi  !•»  iHgWaOWrt 
hlmaelf  tor  ro-eleelloo. 

And  netlo*   to  hewhy  ftnihar  that  iha 

Tran.frr  Book  of  Ihto  Ompaay'i  Orfloary  Slodk  »  lll 
1..  c! nwd  ftvm  PrMaT.thatth  day  of  Fohraary.  to  Tl-iiri 
!  V, .  the  Mih  day  of  Ptkraary.  IMfc  »Mh  day«  Itwl  n.lvo 
.  ;  ih.l  th«  TraMAr  Baeka  af  tWaO'tapanr  a  Road- 

itelilaM  Railmrt  AnalRaniltat  Act,  Ittt) 

..  .    I       ard  from  Hmdar.  Uia  IMday  of  Hanb,  la 

■   ■•ii         nf  March,  ItO*.  both  daya  la- 

EOWARD  t»lU.IAM  WATKIV,  Oialnnan. 

man  aiuw,  umun. 

  —  -  ^  .j_  ,gc9 


C«lon<-r  iV  Row>  aixKMhwirf MtUh  

Colonel  <l>'rn  WiniaM^Mli  OBMnaT 

fiiiardi  Blue 
The  Hon.  C  Campbell 

rickeiH  can  l«!  o!*.Traed  at  MitrlvM'*  Roval  Library. 
■I.  Old  Itond-^trt-ct  .  Meitrs.  Hnmmofld  &  Co..  5. 
Vigo-aicrt  Ketff:i^i-Mivf I  .  Me«r<.  Keith.  Prijwae, 
*Co  .  4H.  <  li<-.ilf.idc  Mewt.  Au-ilinN  Ticket  <3*lce. 
St.  I.iinc-.  V  11*11.  Ti-.  jilillv  ;  at  Willil'i  Roomi. 
Kinjt  '.t-ect,  S«.  (amcV*  :  t><  Mea<r».  Winter  and  Bell. 
l'ir»t-cl.i»«  B"><>cig  OlTicc,  and  iho  Oimouttee. 
Pkiidiainaa  litatioa,:  the  Bfravoe  Motel.  Malvcra  ; 


QREAT  WB^RN  RAILWAY. 

The  Directon  of  (hit  Compaay  ai«  prcpand  to 
reccin  TENDERS  for  the  <app|y  of  the  umUi- 
neadooeij  Stont  for  Twelve  MotMOikaainalht  at 
Haidl  Bexl.  vix.  >— 

r\M  Bridn.  rira  Cl«y,  Ccaifat,  GriBMaoM^lMk 
Pipea,  aikd  SbUk 

Laatpa. 

Claaa. 

Dry  Stllcriei. 
Oils.  Paints.  an<l  Vamivhes. 
Carpenter's  Wurts  and  OlTice  FiiraltuTc. 
Cotton  Wa«e  and  Lamp  Coito'i 
KnglishTirnlrtr. 

~ "        *'        ti<i  S'h'-f  l  *;  in,  SclJct,  Zaor, 


AST 


LONDON 

COMPAKT. 


RAILWAY 


Tin  W.irc.  PI  .clc.  Ba 
:.n  I  l.r.,  I 

ljri:-jiri^,  Hri..lK-s.  I^jr-Tt 
Hampe.'%.  Cock  S*i.Tvin;^-  I' 

Ri>pe,  Tvrine  C-i-'i  ..."..  1    . . 

Sackiag.  Calicu,  I'  Unnci,  1. 

Oiain.  Iraa  and  Coancr  i 
Carriage  BoUi,  Itaad  iMiiaat 
Tobea.  u 

Si««l  aail  ma*.  ' 

InauunCMTaad  Haniwan. 

Leather  and  Laalhar  Ooodt. 


Too]..  Ba-'tkefx, 
.  Cuiks,  and  Sponge. 

Mat:,.  ai>d  Matting. 
RivcM.  Coach  Spcwi. 


il  NaMIW  arSkr^nipaay  will  ha  bM  it  tha 
dvr  YWaUnna  H^lal.  CtaaMi-atraat.  to  Ml*  QHf  af 
LoniloB.  oa  rRIDAY,  the  Mh  day  of  PlhCMIf  ItK  M 
Oaa  o'clock  In  the  aftemooa  pteelaely,  'a  laaava  • 

Kaport  (hiBitha  Dlrectora,  aid  fc^r  .iiher  biMloMa. 

TbeTrai^ftr  Booki  of  Itit  (.'.nnpany  will  be  c^nwd 
IMBthaMlh  af  Jaaaary  to  the  fitli  of  Kcbruary,  both 


fc«l«r«ltha  Board.  

e.  B.  OOOPBI,  Mcnttiy. 
IMbM   


QREAT 


SOUTHERN  AND 
RAILWAY    aKKLAMD)  ! 
COMPANY. 

Notice  i«  hereby  giren,  that  ihc  ant  HALF-  I 
YEARLY  CENRKAL  MEBTINO  of  tha  Shara- 1 
bonders  of  thli  Company  will  be  held.  poTMiant  to  Act 
of  Pariiaaieiii.  at  Ihe  Oflice  of  the  ConiiBiny ,  K I  NO 'S-  ; 
BRIDOKTBRMINUS-  OnbBn.  at  the  hour  ol  One  1 
a'Ckxk  p-in..oB  SATURDAY,  the  lath  day  of  Fab- 
nary,  1869.  ^ 

And  aoliea  isharrby  alto  ghan.  that  after  the  truu- 
Mka  af  tha  aadteary  tatUlWI  m  ttm  Company,  the 
arid  MaailiW  will  be  aiada  SptcU  fw  tha  ptiriiuse  of 
aidwultthn  in  tha  Proprfaloia  preaeat  at  nidi  nactiag, 
uui,  tfwdataraiiaed.alappntvtngorthafeaawtarBDl 
nawpaadinthi  PariiamefU  (that  ia  10  lay  >.  "  A  Nil  fiw 
Making  a  Railway  fmm  the  Greai  Saitthcm  and 
Wextem  Railway  in  the  |»riah  of  Femtoy.  in  the 
Coaaly  of  Cork,  to  Llsmore  in  the  Co«ntyof  Waterford, 
and  for  other  purpoMi."  1»  wMrh  the  prromoten  pro- 
poaa  laklag  power*  to  mrikr  wnrkin^  an.J  traffic  a  magc- 
aiaaia  whll  the  Great  Siuihrrn  AC  E  Wettem  Railway 


Oas  Fittinga. 
Baltic  Steepen. 

<;ainple«  aad  PatteiM  aiay  be  Mta  on  aad  altar  the 

Kih  instant  at  tht  OAca  of  the  Chief  9"  ~ 
Swindon,  fnMn  wfaonk  tawallai  from  tha  I 
at  I'adJinaton.  P«n«i  «J  Toidar  and  S|  

nuy  be  abuined  {  ai  lllO  any  ialMalitBi«P0Cm 

the  Oiniracti.  .  .  _j 

Tcikdera  addreaaed  to  the  urtderaiKned,  scnied.  alM 
marked  outaide  "'  Tender  for  Store*."  will  be  received 
up  1  .  Ten  o'clKk  an  WEDNESDAY,  lha  3rd  of 

February.  ^   

The  UirectoradoBot  tMllMHMMtlaaaai^aa 

I  aw««  m  any  Tan«l«r.   ^  _  „ 

nUU>.  a  SAVMDERS.  SccKlary. 
-  -  M,  ia69. 


EAST   INDIAN    BALI  WAT 
COMP>NT 
The  Earl  Indian  lUilwny  C<iujpanY  ifl  _ 
fietir*  Teitdrra  'or  thaiapuly  ami  dollterynt 
Boltf  aad  Nula,  MalU,  Rtteu.  *c, 

ralata  Btihn  and  Draw  Bprlnga  and  Screw  Jaeki, 
M  fit.  toaMaMlau  aad  urawlogt  to  be  nca  at  tha 


In  aaaM  aaaataaraL  ad. 

Burkad"  TMdnrlbrBaNa 

  Xaw,"  fee,  a*  to*  aaaa  aiar  be,  aat  katar  hmb 

Twe1««^?doek  ai  a*»  aa  XHURSDAT.  tb*  lllh  day 
of  Pabnury  next. 

The  Ocoipany  if  Ml  I 
any  Tettdtr. 

By  Older  of  Ibe  Baard. 

II  I   S'UAIJ.  Uatiagjna; OireolOfc 

Nfcholaa-lane,  LanJ...n.  E.C-.  Jan.  'Jl.  19(1» 


td  day  .if  lar 
WILLIAM 


13".-.  li^l 

iAVUlR, 


Secretary. 


NOTICE.-Thc  STERLING  MORT- 
GACE  LC1AN  of  the  OHIO  and  MISSIS- 
SIPI'I  RAILWAY  COM  I'ANV  I  ir /;j.<i.oo:.  bcirinx 
£^  percent,  inlcrcvl,  iiiMicd  At  £;^,  per  cr nt  .  or 
pTt  ik,.  B-mil,  wll  t«  closed  ihi  MONDAY,  tT  r  ...ik 
inManl.  and  .ill  APPLICATIONS  mint  V<  niaclc  nn  - 
before  that  day.  The  B>DiUare  i^ciired  by  mortfCkge 
on  the  Ohio  aad  Miiaiaaippl  Railway,  which,  ttaning 
from  Cincinnati  in  Ohio,  iraveraea  in  a  direct  line  the 
entire  Sutea  of  Indiana  and  llUaoit  to  St  Loui*.  on 
the  MiaiMaippi  River,  a  dialance  of  ^40  tailea.  The 
ItaSic  has  alodily  iBcraaiad  Cue  the  Uu  ten  cooaecativa 
Tha  laiai  aianpaa  data,  induuva  of  the  pre 


EAST    INDIAN  RAILWAY 
COMPANY. 

I  he  Last  In  I-  Railway  Uiripany  prepaMll*  ' 
rcteiic  Tenders     r  ihe  supply  and  delivery  Of 

Pl.ink.i'-k-. 

Oa  t  Irun  I'liics  and! 
Tr  (ley  Wlicaial 

Steam  Owfll,'    ^  ..  .    j_ 

ns  p-r  Drawinaii  and  SpBondHMas  la  na  rata  at  ilia 


I  Shiice  Val*«L 
lAik«,aad 


l:e  iicliverT:d  in  sealed  envelopes, 
the  anderbigncd,  ntarked,  "  Teniler  fex 


cf  the  most 
llo  aad  Mtuiauppi 


yean.  -    

teal  fatacb  ate  aixr«aafc«r  the  capital.  and're> 
preaanu  mdt  Ban  MM  •iTAaeamile,  widi  a  traKc 
of  910.OCO  a  aiile.  belag  aMI  lha  tama  aa  thai  of  the 
Illinoia  Central  Raihead  Caapany. 
important  intenecting  Haei  of  tha  Ohl 
Railway 

These  Bondi  are  e<^ual  in  sacurily  to  any  mort<.xge 
bnoda  thai  have  been  lancd  by  any  Amercian  Railway 
Coanpany,  and  am  fecomiaeaded  to  Ennliah  investor* 
ak  a  wund  ana  tate  invaMiatai,  bear  ng  S  per  cent,  in- 
tcraai.  wMtoiit  awiiaariat  dia  ladeaiBiion  at  par  la  iM. 
PrtBctpaiaBdiatamiaraaavabia  iiiLandfri.&«abaai 
all  PadoalarSlalalax. 

IVo^tjectit'e*  and  firm-!  of  applirattan  mty  be  had 
frr^m  Mcsv\.  Willl.Tm^.  Oca^m. .ind I :<i-np.inv,  bank' 
•o,  BirchiB-lane,  Laadon,  1^-C^:  or  at  Uia  olEcca  of 


Tenlcrv 

February  nexL 
The  (';0iBpaBy  la  Mt  I 

any  Tender. 

By  fVder  of  the  Bosrd. 

n  I.  NOAl>,  Maoagii 
NkboLaa-lane,  L'jibdoD,  B.C.,  Ja 


AST 


INDIAN 

COMPANY. 


RAT  LWAY 


The  East  Ind  ;ui  R.iil«.iy  Company  ia  prepared  to 
receive  Tenders  lor  tlie  supwy  and  delivery  uf 
MKTALS.  Si  eel  Files  and  Sarrs,  Leather,  Intliarubbec 
Hose,  &c  ,  -Axle  Ui.vcs  anii  Fi;iing>,  Copper  Fire-U» 
Plates  and  Stay^.  as  per  s[>eciA>:atiuiss  .md  rjrawiaaa. 
tu  be  seen  at  the  Ci>m|xany'%  OXces.  Teoden  lauttaa 
deliT«t«<l  IB  scaled  en  vcli>i>cs,  addr^-^acd  to  the  under- 
■igaed,  iMrkad  "  Tender  ftw  Meuti.*  Jke ,  at  the  caw 
■■tr  Mt  tutu  than  1*«pd«a  a^'dodc  at  nana  on 
THVfODAT.^iSthdayof  JamauylMMnt  „• 
Hic  Caopaay  h  aol  bound  10  acocf*  1^  ifV^  *(2. 
nyTcadcr.  .,'  •      .%  f.' 


had  Tlia  Caopaay  h  aol  bound  10  acocf*  1^  | 
ke^    «.yT«id.r.^  *Ui«ili 


i  J^  .El  cI  by  Google 
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THE  RAILWAY  NEWS. 


THE  LOMBARD  EXCHANGE  AND  NEWS  ROOM, 

•  LOMBARD-STREET,  LONDON. 

Uanager— Mr.  J.  H.  YOUNGHUSBAND  (Late  Tteasuier  and  Secretaiy  of  ttie  Liverpool  fixdunge). 

SUBSnUlfTlON. 

£3  39.  P£a  ANNC/M.  OS.  10*.  MONTULY,  PAYABLS  !>'  ADVAKCE. 

Tba  Hoom  is  sapplied  with  N«wsptp«n,  both  home  aai  foreign ;  Reater'i  Telagmib  (Mv  O—iiwmMt  pdttWI.  Bd  gMMit  Mlfnfliot^ 

focmatiaa  ;  Shipping  LiiU,  Birectoriti*,  Time  Tafali.'^.  and  other  bookii  of  rafervnoa. 

Then  ia  aiio  »n  cxcUent  Refreehmc-nt-room  af.achfd,  as  wo  l  a."  k  lUiading  and  Writing-room,  comfortabiv  farniahed. 

Tb«  attention  of  oountiy  Banken,  ISolicitora,  ManufacCurera,  >a4  otbenia  ioTitad  to  thia  IiutitBtiaa,  w£ich  will  b*  foaud  T«rj  coaTWumt  to 
For  farther  panjailii|,a|c^M(h*llMi|irfll  ttoBoaatOT  to  lUiGbW.  UMWUAi taniRT  vf  ttoOUrOlM  i 


Spaces  apply  to] 


IXnS,  SON,  and  CO.,  8,  Royal  Exchange,  E.C,  or  iCI 


On 

METROPOLITAN  RAILWAY 

A  REPLY  TO  THE  DIRECTORS'  CIRCULAR. 

XX»nX>W:  HAMN  NEPHEWS.  COKNHILI. 

SAXBY    AND  FARMEB, 

aau  monunoaa  asp  itunnraeniaaaa  or 
SAXBY^  PATENT  RAILWAY  SIGNALSi 
EKQnnsaa,  lamp  makotacturrui,  tmt,  tm. 
CANTE&BURY-ROAD.    KII.BURN.   LONDON,  W. 

GOLD  MEL)AL.   PAR!  :,  1S67. 


RAJ 


LWAY  CARRIAGE  COMPANY 

rLlmlled). 
EatibUtbad  IMT. 


 atnWAT  OAMMOM 

WAQOKI.  aa«  aiMfy  taawtoMrm  at  brnwark. 

Paaaaa|vOinti(MaMl  Waimi  buUt  •Itbtr  (or  eaab 
or  («r|iayaral*f«r«  parted  •fjrtara.  Railway  Wa(«aa 

for  Wr«. 

diit'  i>(!)i  r»-Olilhu'T  Wnrki,  f.r»r  Biriti.nehna. 

6.  S<orev'i-cAti),  GL  GeorgA-iL,  Wmenil**t4r, 


c 


ENERAL    CREDIT  AND 
J    niSCOUNT  COMPA«*Y  (LtMITED). 
The  Truufar  Booka of  ^  Ceannv  wBlbaelawd 

ByOrJw, 

.  R.  J.  BUTLER,  fltBMary. 


RAILWAY  CAkKIAGE^S  AND  WAGONS 

WOK 

CASH,  BILLS.  OR  DEfKKKEU  PAYMENTS. 

THE     NORTH    OF  ENGLAND 
1     RAILWAY     CAMIAOB  AMB  IRON 

CUMI'ANV  iLimiwd*. 

Maaufacturen  of  Railway  Carrlacet,  Wacofis,  and 
thtir  PUnI :  Railway  and  ocbar  IrooworV,  Wbedt, 
and  Axlei:  Forgliisi,UMa«aad  Iran  and  BmaaCaaiinfii 
of  eveiT  docriptian:  Inn  Ra«l^  GMin,  and  Bar 
Ifoa,  01  tuncrier  quaHir. 

Wagaat,   Wbeeb,  Adea,  Timber,  ScaalHaf,  ftc , 


ambi 

OfleeaandWoifca:  Waal  Strand,  Pteataa. 

OAoea .'  <>.  Victoria  Chamber),  WeMniaiMr. 
rOflee:  tu.  St.  Vineeat'«treet 
KDWIN  QUADLINC.  General  M*iu(tr. 

IROK  AND  WIRE  KENCINc;  AND  GATES. 

coNTR.«rroRS'  pi.ant  and  materials. 

JOSEPH     R  O  WELL    and  C  O., 
GOV  t.  RN  M  y.S  T  <  ( IN  1  K  ACFC  )KS. 
9.  Vieii>riU'5!rrct,  W«ti3imVcT.  London.  S-W. 
•E»tabli»hMl  iB^j.l 


FIRST  CtASS  PRUe  UBOALS-LONDOK, 
ma:  rkKU,  itft:  GOLD  MIOAL,  HAVRE. 
Ttm  :  farGraaar6ilt.VaniUiea.ke. 


w. 


to  railway  companies,  contractors, 
merchants,  and  shippers. 

A.  ROSE'S  PATENT  INFUS- 
IBLE MULWAT  CRBABB,  br  al! 

Climaiea, 

In  lue  (vn  Railvra<r«  n  EnglniKl.  Australia,  JvA'a, 
Toricey.  Italy,  iml  ;ii  i.ri<--chird  ihc    cmi  otf 

•<lwr  GT*J■.c^,  iui'i  .1  irrfcct  l'rc^^nt■^c:v«  of  hot  ax'.eK. 

Extra  Rcfme^l  0,U  for  Lni-.i.-i.  R.ii;v,..>  K  ..r  and 
Si^Ti.iI  luimiM.  Knir^l  i.'ii-/..  Atiil  K.r.w  Uil-.  a^  i.ipplied 
li>  the  H (lon^ra^ilc  Corparjti.fU  of  incity  Hju»c  (or 
tl.c  Eojli&h  1  i^hthL-'iiscs. 

SIR  W.  A  RO.SE  .XNDCO.. 
Wlijle  Lead.  Colour  Vamiah.  aad  Grea»e  Mamiiac- 

tmra,  OU,  TUkm,  Warn  aad  Tar  Mordhaata, 

isd  Di^fulten, 
it,  Uvpar  Thaaaaa^tmt,  aiMl  Q^eeaUthe,  Loaiiiwi.  E. 


RAILWAY    SIGNAL  and  TELE- 
ORAPH  WIRE.  Twi^tol  SOiad  aad  Sph:- 
GMter  Pina.   Fenciac  Wire  o(  mty  JaaMladM, 
WILLIAM  HIBKU.  mtOOUnSn, 


J^YDE  PIER,  ISLE  OF  WIGHT. 

TRAFFIC  SUPBRIHTSMDENTmUnCBn. 

The  DirecHnerthe  Kyfc  Pier  Caopaar  are  deu- 
Noa  «r  aiaathn  witk  a  TMEe  gMeiiiaiiadu  to 
direct  Ifee  Paaain^r  aad  Goods  TraSc  on  ike  Pier. 
A  tkorooih  eapenenc.  in  the  nunacement  of  Pier  Har- 
bour and  Railway  Tr.illc  SntLi«peikt.itil«.  Salary  j^ivo 
per  anauin  witii  tbe  |iro*|x-ct  u4  an  inrpKue.  Applica. 
tkiM  ^fttatinje  ajie  and  prerioiK  (xcii{Mtitmi  ami  Uikit- 
noniah  to  be  rarwarded  to  W .  E  KaltliHe.  Ekj  ,  Clerk 
10  the  Kyile  Pier  Compaiiy,  Rydc,  IUl'  nf  Wi«fai,  go  or 
before  FRIDAY,  the  aqttl  imt. 

Ryde,  Iileof  Wichi,  Jan.  ij.  lae.j. 


ONDON.  BRIGHTON. 

*         SOUTH  COAST  RAILWAY. 


AND 


CONTRACT  FOR  CLOTHING,  AND  FOR 
HATS  AND  CAPS. 

U,r  [iir.-.:iar>  of  tba  Loadim,  Brj^hlon,  ao>]  .'^ryiili 
C  i.u>i  k.iilvay  CoBpaar  arcjmporad  10 noatve  Ten- 
dr,.  (.  .-  ih^  .up)ily  «r  CLOXHUiOk  aad  te  HAT.s 

a<.>l  r  \i>S.  rr  ..n,«iar*tiM«lCB«rilNirS|^4ai^ 


1 


ifTcivl^r  atut  iilhcr  Parti'rulaalafcahad  OO 
appULStion  lo  the  Coiapatiy's  Sliirekeeyifp  Mr  WbL 
W.ilVer,  Railway  StatKKi,  ttrt^hlon. 

The  Tendcn  are  10  be  rtluroed  lealed,  aad  eadoried 
an  the  oatade  co^Tr,  "Tender  for  Qothiac,"  or, 
"  Tender  fur  Halt  and  Caps"  at  tha  caae  nanbe. aad 
mau  be  daHaami  Mthe  uadefugned  BH  MirltoB 
TUESDAY.  PUbnarytad. 

Tha  Oitoetera  do  aal  kind  lhaamlwi  «a  accept  the 
lonat  or  aajr  Teadw. 

ALLKK  SARLE.  Seeretar, . 
Loadoa-faridgc  Teminus,  Jan.  18. 


THE   GREAT  NORTHERN 
■AIUPAT  qOMPANV. 

Intorporaled  by  9  and  10  vkt.  cap.  yr,  adth  June, 


ia4& 

N\iti<c  if,  herebv  K'ven,  that  the  Hooks  kept  l>v  the 
,iapaav  for  ihc  KcKittration  of  Tnuufert  of  Stock  will 
hedoiedonatiil  fi^^  s.ATUROAV.ihe  jotkjaaaary 


USATUKDAY.lhtaolh 

By  Oilier. 

IIENRV  OAKLBV, 
Sccretiry's  Office,  Kin^*^  crot.  Sl 
London,  Jintury  li,  1869. 


"TO     RAILWAY.  STEAMBOAT 

A  CO.MPANIES,  kr. 

<  HIv  Waitc.  Old  Wagon  Covert,  Old  Raihray  Paper> 
^^^^^^y^qaaiuity  for  jnaniilarliiring  porpoica. 


:  EHDBRS  FOR  COPPER  liAK  - 

BOMBAY. BARODA. and  CENTRAL 
INDIA  RAILWAY  ri  .Mi'ANY. 
The  DiaaoMaaaT'dM  nborre  l  ..i:.i>.ti.>  are  1 
•0  roeel««  at  iheir  OWeei,  Mo.  45,  Fit 
B.C^Tcndenfbrlheaapplr«f  woOl||>M  Ben  ^fm 
dienMtcr. 

SpecUtcalion  wUh  form  of  Tender  ellarhed  f  >i 

obtained  al  the  abore-raoitiooed  OflBcaa. 
Each  Tender  mint  be  addreaaed  10  Ik 

and  i-n  l  nr»ed  "  Tcn:l-r  f^r  L'r>pl(eT  Ban." 

N.  I,'n.l,-7  w.ll  lyf  rrcLvvnl  after  Twabo  aWMr 
noon 'ix  I- KII'AY.  ihir  .'.,ii>  laniiary, 

The  l).re,-i,ir.  Jo  dl,-.  bi-'i.J  theaawMa I 
laipew  Toui  -r. 

Ily  ijnlcT  0:  t.he  iJiaril, 

I.  A.  

©•cr>.  «-,  KiinlTiry-  It  H^l> 
J..nLi.iTy  I    ____ 

11  NDF.KS  F(lK  DIYINO  HELLS  AND  LAMPS. 

BO.M  U.\V.  BAROUA,  .ind  CENTRAL 
INDIA  RA1I,WAY  COMPANY. 
Tko  Oirccteia  of  Ike  above  Cnnijxiiv  <ue  (irapared 
terecai««T«ad«ia4krtBro  DiirinK  ileUa.oach  f  M 
~    ,k^4  lMtvide.  and  3  featUrih.tihd 
In  eaaaeeiieacoai|ileic,inclndkm< 
iDi.  valvet,  hov,  Ac.,  aad  aiwi  twelve  hubi 

>1>  iflc.ttioni  TT'j  f.^Tin-  of  Tender  ntay  lie  obtained  al 
thr  I '1  .ii.iuii)  :.  J  Mri        N ix  4S.  l  imUiry-cifCUs.  E.C 

l>ni!cr  .  ;»iir!r'---.- I  I'  t':?  T>irr(  ri -T^.  jinii  marked 
"  i'eiii'.pr  fir  Diviag  Hcl.-.  iitt-J  L;nip^  "  must  be  re- 
L-i-t\'-.l  ll.r  Office  n-M  Utct  thjiii  1  m-elvi.*  o'clofk  at,on 
.in  I'RIHAV.  the  ifllh  inil 

The  Dirccton  do  not  btnd  th^tmeivri  to  a^ucpc  the 

lovaM  or  aajr  Tandrr, 

BjOnkr«f  the  Uiurd. 

_        J.  A  BAYNB6, 

Oaem,  4S, 

It 


N 


ORTH 


KKITISH 

^  1  tMl'ASV. 


tiiNIRAl'V  loK  MAKINl^,  VV  CAPS  FOR 
(.[  \KI>S,  INSi'L'..  I'l 'RS,  roRTERS,  Ac 
I  !,.;  1  i;rr.  ■  ir  .  ir  1 1  i-  Nirthl'.ntiih  Railtray  Can* 
;i..  ly  .III-  I  iL;.i.-irciJ  t  ■  rri.'riT.-  1  rTiil.-i%  (at  a  Contract  10 
ii::il.r  up  tlw- t  ;«(>».  le^-lULrcil  (iimiLi:  thi;  year  citntmeaC- 
•Bg  lit  May  neat,  for  then  OuAiiis,  Ini.i,M-rrors.  Portent 
vt,:-  The  Cloth  will  lac  «appii<^tl  by  the  <Ji>mriiny,  bqt 
the  C:iQtni;lt>r  will  have  to  supply  all  rkuigr«,  Em- 
br.iilery,  Lininc\  Staybus,  Triimninq;*,  Ac.  Printed 
C:uik1iiiub»,  ointalniag  full  Mrttculan,  with  Fora  eT 
Tender  ali«cbBd(«awfeidhjraiaiaatrTcadar«  can  be 
iMri»^wtollMMI.  ai4«gr<ea  of  the  Ctaa 
exaMaeB. atflie g>«i»e1iaaati i^iQfca.  Qiiatii  WiJ^ 


'.g.-w.  (in  and  after  aoth  instant. 
,1  ij.j  1  ^i;  !rtv,  aiMrenti-i!  ;a  the  Secretary,  aad 

k.c  "  I  crrfler  for  Uili^i'   "nul   I.7  lodged  at  tU« 
!(<■  TweUi  o'clii-J;  Nooti  o-.i  MO.VD.W. 


II 


?.  1860. 


.■scrretarv'n  Offiire. 
EdinburKh,  t  iii-.  f..i;iijjy. 


.!-!  n-}i  I'li.l  t'  lirmseJrea  to  accept  Ilk 
J.  WAUEBR.  I 


NORTH     BRITISH  RAILWAY 
COIfPAMY. 

CONTRACT  FOR  M.\KINr-,  rp  UNIFORMS 
FOR  GUARDS,  INS!>H_  11  iKS.  IMin  KRS.  kc  . 
The  Direi.-tiir*.  of  til.:  Ni  rtli  Itriiiitt  K-i:-*  ly  Compaay 
.-ife  r.fr.-i.ircl  r'l  r-.-.-ivr  I  i-ii- !^  r  .  Im  ,  '  ontrai"  t  to  make 
ijt  liir  I  i-if  i;i-i\  rf.iuir-  i  i|  inn.:  the  \'-.ii  1  r.mmenciin 
l^:  M:i\  :ii.|^i  'i-i  itn  i'  I  ii  ..-.1.,  Iji.'in  i.irs  I'orter.,*.^ 
I  .'le  *'fi,iLh.  Ci  'i  i,  .ini  Ru'  o  1    I  ■'.iriTi.;  th--r  Iiiitia'i  .-if  tta 

t:-)rt.ii-inT.    -iiii|.:i:-:  ^l^  t:-..'  \  uir:[.,anv;  but  tJlo 

1  ;  .-1!      ti  -  V.  A.  !i     -  ...  -.ilii'^Ky  ...M  1! j:li:.Tii    ...ithilf  ikaB 

][-i:.  .  I.  i;.i.l...  .  l"-i:l.  I ,  Icry.  Lmingi,  Suyingi.  Tria^ 
il.i:...:',  '.L  l'-ri..-il  I.  .--ii?itii.rfl*,  C'jotajniog  full  par* 
tk-.i'.ar^,  with  Form  of  Tender  attacked  (00  wkickfeeB 
only  Teadancaa  be  received),  may  be  ohtnkieJ.aad 
tainplea  of  the  Unlfurms  examined,  at  the  Slam 
'a  Office,  <^>ueen  vtreet.  Glaacow,  oa  aad  iOv ' 


Scaled  Tendera.  addre»ed  10  the  Secretny.  aai 
lark'^d  *■  Tender  i«  Ctahiac.*' aMM  be  ladgad  ^(Mt 
.  >ii.u-e  Woee  T«*l*B«WaS  NoM  aalloiffiAK 

■  ■  srrept  the 


Kebmry  6,  it ^ 

Tbo  DwedatadBDat  blad  ihetnv 
lovaikaff  any  7eadK^ 

J.  WALKER,  Secretary 


lijui-cd  by  Google 


Jm.'  23,  1869. 


THE  RAILWAT  NEWS. 


7' 


lOHDOH.  SATtTRDAY.  JAN.  33,  1869. 


THE  BKIGHTON  RAILWAY  REPORT.  ' 

The  earUest  of  the  half-yearly  reports— that  of  the  London 
and  Brighton  Railway  Company — i»  of  a  satisfactory  nature, 
much  more  so  indeed  than  'was  {jfenerally  anticipated.  The 
dinctnn  mait  the  bearty  Uutnlci  of  the  praphetors  for  the 
■HUWriB  wbiehniiodnrt  a  period  tbejr  have  raised  the  con- 
cern from  a  sute  of  insolvency  to  a  condition  of  comparative 
prosperity.  It  is  not  much,  it  is  true,  to  declare  a  dividend 
li  per  ccnL  on  a  property  from  which  six  per  cnt.  was  fonwilf 
derived,  and  witb  the  regularity  appioadiiiig  to  that  of  the 
dtyideiid<OBCoiiMb;lMitooliip«redirithfheititeor things  which 
existed  only  twelvemonths  ago  the  result  is  a  great  fact,  and  one 
upon  which  all  parties  interested  may  fairly  be  congratulated. 
The  dividend  now  declared  has  an  interest  not  merely  on  accoont 
Of  its  repitsenting  the  resulu  of  the  past  half  year's  w  oriant;, 
but  as  indicatlnf;  that  an  improvemcBt  lias  commenced,  that  the 
corner  ha^  been  turned,  and  that  better  thin^ji  in.iy  be  expected 
in  the  tuture.  iiope  in  the  future,  which  makes  up  so  large  a  ihare 
of  the  increment  of  value  of  our  raUwxy  stocks,  ilieiild  be  an 
item  worthy  of  oonsidcmtion  to  those  Brighton  shareholders 
wbo  have  luffered  so  leverely  from  the  collapse  which  has  taken 
place  in  their  undertaking,  and  the  giext  depreciatian  in  the 
value  of  their  property. 

The  first  point  that  calls  for  attention  is  die  lact  that  the 
whole  of  the  liabilities  of  the  company,  which  eighteen  months 
since  aaonated  to  nearly  three  and  a  quarter  millions,  will  be 
fully  provided  for  within  the  existing  debenture  powers  of  the 
company.   These  liabilities  required  to  be  dealt  with  at  a  time 
wAm  the  company^  credit  was  at  its  lowett  point,  when  deben. 
rates eould  not  be  renewed,  and  new  capft.il  could  not  be  raised 
exeept  at  a  discount  of  more  than  50  per  cent.    The  actual  net 
earnin^-i  of  the  company  have  been  ^{^360,4 16,  or  something  like 
j£  1 ,000  per  day,  and  sufficient  to  pay  at  the  rate  of  4  per  cent,  on 
Ae  whole  capital  of  fbe  company.   Unfoitnnatdy,  however. 
Aere  arc  heavy  preferential  charges  which  come  in  and  take  the 
lion's  share  of  the  profit.    Th»s  is  the  legacy  of  past  mis- 
management  in  raising  money  at  high  rates  for  unremunerative 
works.  The  debentures  and  loans  absorb  £^09,2$$,  and  the  pre- 
ftROces  take  £9061,1044.  of  which  «am,  however,  tome  portion  is 
properly  due  to  the  previous  hnlfyear,  and  which,  had  it  not  been 
now  deducted,  would  have  rancd  the  balance  available  for  the 
ordinary  stock  from  /:4:.75o  t  J  £^2,AoS,  and  the  dividend  from 
H  to  nearly  a  per  cent  There  is  no  lack,  therelorci  of  Uaffic 
or  of  reaoBTces  for  the  line,  and  all  that  is  required  for  the  de- 
velopment of  the  property  is  .1  short  period  of  rest  and  tran- 
quiLity.    For  years  past  the  company  lias  b«ea  exposed  to 
threats  of  competition  from  a  variety  of  quarters,  and  the 
(^rectors,  in  their  endeavours   to  protect   the  property, 
were  ted»  widi  the  bert  possible  itrtendon,  to  occupy  every  part 
of  thff  district  traversed  by  their  lines  which  the>'  imagined 
ntight  be  the  source  of  the  ueit  attack.    It  was  a  mistaken 
policy,  no  doubt.    It  would  have  been  better,  as  the  present 
directors  now  intimate  in  their  report,  "  to  stick  to  the  original 
line,  keep  down  the  capital,  and  let  competition  do  its  wwst." 
Had  they  done  $0,  the  effects   of  excessive  competition 
would    have    been    felt    by    those    who  embarked  in 
the  speculation,  and  not,  as  it  has  fallen,  upon  the  old 
company.    There  is  a  very  useful  lesson  to  be  learned  from 
the  history  of  the  Br^btod  Company  on  this  question  of  com- 
petition.     Iti  the  space  of  fifteen  years  the  ont;inal  capital  of 
the  company  was  increased  from  j£7,7oo/>oo  to  ^i8/x»,ooo. 
The  captUl  actoally  authoiised  by  Parliament  was  mere 
tUn  £iofiaofioo.    Just  in  proportion  as    die  capital 
was  increased  the  earnings  deeUned.  and  the  net  profit 
per  train  mile  fell  from  js.  6d.  (to  is.  6d.     T!ie  coaip my 
ran  3,SoS/3^  train  miics    in    1866,   against  1^423,000  in 
iSjS*  They  increased  the  accommodatiwi  by  170  per  cent., 
the  pauenger  traflic  increased  only  6o  per  cent.,  while  the 
average  per  train  mile  showed  a  teiease  of  not  less  than  40  per 


cent.  We  <raracsily  commend  these  fscts  to  the  con:>ideratian 
of  that  section  of  social  reformers  who,  a  short  time  since,  re> 
commended  competition  as  the  sovcti^ga  cuie  iot  high  fuel. 
To  ordinary  minds,  it  would  appear  as  clesir  as  the  sun  at 
noon  day  that  the  traffic  between  two  particular  points  cannot  be 
conducted  as  cheaply  with  two  capitals  as  with  one.  Those  who 
invest  their  money  very  natuiaUy  look  for  some  return ;  and  it 
is  not  surprising  if,  when  they  see  that  the  public  are  getting  the 
full  benefit  of  cheap  conveyance,  while  they  are  getting  nd 
return  on  their  money,  they  should  look  about  to  discover  some 
means  of  putting  an  end  to  a  state  of  things  in  which  the  bene- 
fits conferred  are  all  on  one  side.  If  the  process  which  had  been 
at  worlc  on  the  Brighton  line  fraoi  up  to  1866,  and  which  ie> 
suited  in  reducing  the  receipts  per  train  mile  from  6s.  ad.  to 
4s  7d.,  had  been  continued,  the  ri-)mpany  would  sonn  have 
reached  a  point  at  which  the  receipts  would  not  cover  the 
expenses,  and  the  line  would  have  been  WOfked  at  a  pOShtTO 
loss  for  the  benefit  of  the  pubtie. 

In  the  last  session  the  directors  were  soceessliil  in  obtainii^ 
from  Parliament  powers  to  •ncreiS':'  the  exceptionally  low  tariff 
ot  charges  which  then  e.\isted.  in  adopting  this  course  the 
directors  have  been  fiercely  assailed  by  various  public 
journals.  If  ever  a  small  advance  in  the  rate  of  bxtt 
was  justified,  it  was  certainly  so  in  the  peculiar  position  in  whidi 
the  Brighton  Company  was  placed.  The  e:<ceptionally  low 
rate  of  fares  was  imposed  as  the  price  of  escaping  a  competing 
line^  whidi  was  afterwards  sanctioned  and  abandoned  in  1868. 
The  Brighton  Railway  had  been  treated  by  Parliament  just 
as  impulse  dictated,  and  without  any  regard  to  settled 
principles  of  policy.  .\  system  of  alternately  granting  and 
abandoning  competing  lines  was  eminently  unsatisfactory,  it  un- 
settled eveiying,  led  to  coady  lidgation  and  immenselannoyanee^ 
without  a  particle  of  corresponding  good.  Having  the  fact 
clearly  placed  before  them  that  the  receipts  for  each  roilc  run 
by  a  passenger  train  had  fallen  in  four  years  as  much  as  is.  yd., 
that  the  company  was  rapidly  sinking  to  a  point  at  wliich  no 
profit  conid  be  obtained  from  die  woifctog  of  the  Knc^ 
I'artinment  very  properly  sanctioned  that  slight  adv.ancc  in 
the  fares  which,  while  it  has  arrested  the  downward  progrc^  of 
die  concern,  has  at  the  same  time  proved  of  great  service 
in  aiding  the  directors  to  snake  the  present  satia&etaiy  lepoft 
to  the  proprietoMk  Bat  for  dds  thoaly  advaaee  in  the  fBies 
the  receipts  from  the  passenger  traffic  would  have  shown  n  con- 
siderable falling  off ;  for  the  ne«f  ines  that  have  been  opened  liave 
added  but  httle  to  the  gross  revenue  and  nothing  to  the  profits. 
An  improvement  may  fiuriy  be  expected  in  the  fatuic  on  this 
state  of  things,  and  the  working  smngeraents  made  widi  Ae 
South  Eastern  Company  will  tend  to  pnr\-cnt  further  loss  arising 
from  the  competition  with  that  company  for  the  blastings 
traffic.  With  respect  to  this  increase  of  fares  the  directors 
state  that  "  it  alone  has  sawed  them  from  a  heavy  falling  off 
during  the  past  half-year ;  and  that  as  sooa  as  times 
their  accustomed  buoyancy  the  traffic  will  revert  to  its 
rate  of  development ;  at  the  same  time  they  will  carefully  \ 
the  experiment,  and  be  guided  by  results  in  each 
on  the  principle  of  maintaining  no  fare  higbcr  tiMt  ia  1 
to  give  a  fairly  reunineiative  return,  and  whldi  it 
with  the  policy  with  which  the  Brighton  Company  has  been  foe 
so  many  years  identified,  of  doing  ail  that  reasonably  can  be 
done  to  develop  traffic" 

We  earnestly  commend  this  very  able  report  and  justification 
of  the  policy  of  the  directors  to  the  notice  of  those  of  our  daily 
and  weekly  contemporaries  who  so  hastily  joined  in  the  f;cncral 
chorus  of  invective  against  the  directors  of  tlie  fiiigbton  Com- 
pany in  this  matlfr  ot  the  lUghl  jncfiMe  of  dtcir  nMs  and 
fates. 


MANCHESTER,  SHEFFIELD,  AND  LINCOLNSHIRE. 

The  report  of  the  Manchester  and  Sheffield  shows  good 
progress  during  the  last  h.ilf-year,  and  .a  dividend  at  the  rate 
ol' per  cent,  will  be  gratefully  received  by  the  propric  ois. 
It  is  satisfactory  to  notice  so  small  an  increase  in  the  working 
expenses,  amounting  only  to  .^3.929  on  an  increase  of /36.60s 
in  the  railway  receipts,  and  with  1^3,568  additional  miles  run 
by  the  trains.   The  large  proportion  of  the  earnings  absorbed 
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by  the  loans  and  preferential  chari^es,  amounting  together  to 
about  £zi)y.oo:i,  tends  nf  course  tn  the  ri-i;lu,:t!on  ol  the  .imount 
available  for  dividend  on  the  sufiering  ordinary  slocki,  which, 
hut  for  this  undue  proportion,  would  be  ia  the  receipt  of  a 
dividend  considrrab'y  in  excess  of  th.it  i^ow  offered.  The 
expenditure  on  capital  account  is  not  very  large;  and  it  is 
satisfactory  to  see  that  the    further    i5siic  of  ^i,o7o,<x)i 
of  5  per  cent.  preCerence  stoclcs  for  the  new  Liverpool 
and    Mancbeilcr   line   and   liveipool    Centnl  Station 
is  to  be  cancelled,  .ir.d  .itocV  nr  shares  to  be  issued  from 
time  to  time  in  its  place.    U  is  hard  upou  she  ordinary  share- 
holders receiving  only  a  low  rate  of  dividend  that  the  new  capital 
feqnired  for  extensions  and  additions,  which  are  not  always  pro- 
fitable, sbonid  be  miaed  by  n  capital  taldnf  p««cedence  of  die  old 
stocks.   The  policy  which  we  hnvc  ?io  frequently  advocated  of 
issuing  ordinary  stock  for  the  price  which  it  will  realise  is  by 
Ikr  the  sounder  one,  and  its  general  adoption  years  since  would 
have  prevented  a  great  deal  of  the  oiischief  done  to  railway  pro- 
perty by  the  facility  of  obtaining  new  capital  on  prefeitatial 
charges.    We  arc  g!.id  to  see  that  the  directors  h.ivc  recognised 
the  cUiims  of  an  old  and  valu.ible  servant  o(  tl.c  company,  Mr. 
C.  H.Smith,  tbe  goods  manager,  who  has  been  compded  to 
retire  in  conseqneaee  of  iU  healiii,  and  that  tiiey  [Hropose 
to  grant  bim  a  suitable  annnity.    The  sbarehoMen  win,  we 
arc  tur.rident,  not  object  to  i'Ach  an  act  of— we  will  not  say 
generosity — but  justice.   The  course  pursued  in  this  instance 
di filers  very  widely  from  that  adopted  by  another  leading  line  of 
nSba^t  to  which  we  felt  it'  our  du^  to  refer  a  short  time 
stnce.   If  railway  conipanies,  like  Other  employer*  of  labour, 
require  to  be-  well  served,  they  ir.jst  .icl  upo:i  the  old  principle 
that  "  the  labourer  is  worthy  of  his  hire,'*  and  by  establishing 
a  good  feeling,  and  a  community  of  interest,  tii^  will  in  the  end 
derive  much  greater  benefit  than  from  a  sysMn  of  oiggudly 
cbeese-paring  economy. 


THE   METROPOLITAN    R.\ILWAY.— BILL  FOR  AN 
INJUNCTION  IN  CHANCERY. 

For  some  days  past  the  daily  papers  have  referred  to  nimovirs 
of  another  application  to  the  Court  of  Chancery  for  an  injooction 
agninst  the   Metropolitaa  Compaajr.    We  legitt  to  say 
that  the  reports  are  well  founded,  and  that,  to  all  appear- 
ance, further   litigation  will  shortly  take  place.     The  bill, 
wc  are  informed,  is  filed  by  Mr.  Salisbury,  the  late  member 
for  Chester,  a  holder  of  a  large  number  of  the  recently- 
issued  deferred  shtres  el  Ae  company.    Messra  Kelk  and 
Co.,  the  contractors  for  the  fine,  are  made  parties  to  the  suit 
with  the  directors.    The  bill  sets  forth  the  contract  made  with 
Messrs,  Kelk  and  Co.  for  the  construction  ol  the  Western 
Extension,  the  payment  of  interest  on  the  capital  as  called  up, 
and  providing  that  in  the  event  of  any  delay  eeeunring  ns  a3io«ld 
render  it  impossible  to  open  tVic  extensions  by  the  31st  of 
Decembct.  iSdj,  an  allowance  should  be  made  to  the  contrac- 
tors equivalent  to  the  amount  of  interest  paid  by  them.  It 
then  alleges  that  there  never  was  any  real  intention  on  the  part  of 
fhedfraeterstoaiaketbe  Eastern  Extension  before  the^tsttrf 
December.  18C7.  and  quotct  official  reports  and  speeches  in 
favour  of  this  alleg.ition     The  plaintiff  then  charges  that 
this  ajjn  c'nent  w,n  a  mere  scheme,  concocted  by  the  directors 
with  Messrs.  Kelk  and  Co.,  for  transnuitiqg  capital  into  divi- 
dend through  the  medium  of  the  contractors,  and  eootrary  to  the 
express  provisions  of  various  Acts  of  P.irliament.  Such  a  course 
is  alleged  to  be  productive  of  most  disastrous  consequences 
to  the  shareho1dfln»  at  a  lai){e  portion  of  capit.il  which 
ought  to  have  been  expended  in  and  r^nsentcd  by  the  rail* 
way,  at  work  and  producing  income,  is  thus  dissipated  and 
lost.     The  plaintiff  says  that  lie  does   not  Jcnow  whether 
money  has  actually   passed   between    Messrs.    Kelk  and 
Co.  and  the  dire^is,  or  whether  it  has  been  repaid, 
or  Rpresenis  merely  an  eaehange  of  cheques,  or  whether  the 
^rectar<i  have  applied  capital  moneys  in  their  hands  directly 
inpayiner-,t  ol  ilividends  on  the  Extension  shares.    The  pLiiii- 
tilTncxt  alleges  iit.u  he  and  others  are  the  holders  of  a  portion 
of  the  shares  of  ^400^000  deferred  stock  recently  issued,  and 
believes  that  the  directors  propose  to  ^fily  a  forUon  of  this 
«r  of  other  csftol  to  nahe  up  a  dhridemt  nt  die  rate  of  6  per 


cent,  on  the  capital  of  the  Western  Extension,  now  open  and 
earniiit;  proiit,  but  which  profit  is  who'.ly  iasufticicnt  to  pay 
such  dividend  of  6  per  cent,  on  the  Extension  stock.  Previous 
to  lilfaig  the  bill,  application  was  made  to  tbe  secretary  of  the 
company  Amt  information  on  this  point,  but  no  reply  was  leoeivciL 
The  bill  then  prays  that  the  directors  should  be  restrained  from 
applying  any  pjrtion  of  the  j^^OO^o,  or  of  any  Other  capital 
of  the  company,  in  paying,  or  allowing  in  account  or  otherwise 
with  Messia.  Kelk  and  Co.  aof  sum  ia  fiutberance  of  tht 
scheme  of  the  directors  for  pa)-mcnt  out  of  capital  of  dividends 
upon  the  Extension  stock  ;  also  that  the  agreement  with  Messrs. 
Kelk  arid  Co.  be  declared  illegal,  in  the  whole,  or  .so  far  as 
regards  the  payment  or  allowance  of  money  to  Messrs.  Kelk 
and  Co.  The  aollcitan  br  the  biD  ate  Messrs.  WBdoMBt 
of  Liacohi'0-inn.lieMs. 


RAILWAYS  INAUSTRALIA.-NO.  V. 

Ox  former  occasions  we  referred  to  the  railw.xys  in  Victoria  and 
New  South  Wales,  we  have  now  to  notice  those  which  have  been 
authorised  by  the  Legislature  of  Queenstown,  ^lecilying  the 
capabilities  of  such  of  them  as  have  been  coostruclei^ 
and  calling  attention  to  the  districts  through  which  they  are  to 
be  extended.    Ai  the  outset  wc  wo-.ild  observe  th  a  in  Qiicens- 
Lind,  as  in  the  lister  colonies,  joint-stock  enterprise  hda  not  had 
anything  to  do  with  the  construction  of  the  railways  :  they  are 
entirely  in  the  hands  of  the  Government  of  the  colony.  We  maj 
also  mention  that  the  gauge  of  the  Queensland  Ihiei  is  only 
3  feet  6  in  ,  wherc.is  the  Enjjiish  narrow  gauj;c  is   the  one 
which  has  been  adopted  in  tbe  other  parts  of  Australia.  The 
reasons  assigned  by  the  several  engineers  (or  this  difference  in 
tlie  construction  ol  the  lines  is  that,  as  the  works  are  lighter  and 
cheaper,  SO  they  can  be  pushed  furAer  into  the  centre  of  the 
co.intiy  for  the  amount  which  rarliamcnt  has  vuLcd  for  their 
construction.   They  allege,  too,  that  with  this  extremely  narrow 
g  1  uge  they  will  be  able  to  run  quick  trains  upon  sharp  curvesi 
and  that,  therefore,  wherever  such  a  curve  will  enable  them  to 
avoid  a  deep  cutting  they  wi'.l  have  no  hesitation  in  doing  sc^ 
and  that  in  this  manner  they  will  be  .•\ble  to  carry  out  the  policy 
of  economical  coostructioa.   But  here  the  question  arises,  may 
not  this  eeooeray  after  aU  be  of  Ae  peuay-wisaaod-pouiMl* 
foolish  character?   With  the  growth  of  the  colony  in  material 
wealth  will  arise  the  necessity  for  intercolonial  railway  com- 
munication, and  then  the  trade  and  commerce  of  the  country 
will  suffer  all  tbe  disadvantages  of  a  break  of  gauge.  Nay, 
more,  by  that  time  even  the  internal  tralBc  of  the  colony  itsdf 
wilt  havegrowri  to  such  a  ma;^itude  that  a  3  feet  6  in.  gauge 
vi.'ill  be  quite  inadequate  to  its  accommodation ;  so  that,  in  fact, 
the  railways  will  then  have  to  be  made  anew.   The  lines  wilf 
have  to  be  widened,  the  bridges  and  other  works  strengthenet^ 
and  those  very  cuttings,  to  avoid  which  is  now  consideied  so 
g^reat  An  achievement  of  engineer! n  :;     ntegy,  will  have  to  be 
made,  whilst  the  works  on  the  curves  wiii  have  to  be  allowed  to 
fall  into  decay.   The  Queensland  lines  are  in  a  geographical 
respect  analogous  to  those  in  New  South  Wales.  A»  in  that 
colony  we  have  tbe  Great  Northern  running  westward  from 
Newcastle  to  Singleton,  so  in  Queensland  we  have  the  Great 
Northern  run  rung  westward  from  Kockhampton,  at  the  head  of 
Keppel  Bay.  to  Westwood  ;  and  a^ain  we  have  in  Queensland 
the  line  from  Ipswich  to  Toowoomba,  thence  aorth-west  to 
Dalby,  and  directly  south  to  Warsrick,  Just  as  fa  New  SouUi 
Wales  wc  have  the  Great  Western  from  Sydney  to  Parramatta, 
thence  west  to  I'tnarth,  on  the  Emu  plains,  and  south  towards 
J  Coulburn.    Tlie  Northern  line,  which  is  at  present  Jo  miles 

in  length,  lies  for  the  most  part  upon  the  Tropic  of  Capricorn, 
and  is  to  be  carried  across  the  Dawson  and  Mac- 
kenzie Rivers,  and  by  Sandy  Creek,  to  Clermont,  at 
the  foot  of  the  Peak  Range,  a  district  which  in  copper  ore 
is  one  of  the  richest  in  the  world.  As  at  present  designed, 
Oermont  will  be  its  termination,  but  colonial  ambition  does 
not  stoop  its  wing  even  here.  It  essays  .1  higher  flight,  and 
aspirc=;  to  ruri  the  line  through  the  bush  to  Burke  Town,  at  the 
head  of  the  Gulf  of  Carpentaria.  The  limbs  of  the  southern  and 
western  line  are  very  much  like  the  three-legged  design  on 
the  reverse  of  a  Manx  penny.  One  limb  rims  from  Ipswich  to 
Toowoomba,  a  distance  of  78  milea  From  Toowoomba  a 


.  ijui.  u  i.y  Google 


Jan.  ij,  1869. 


THE  RAILWAY  NEWS. 


73 


Mcond  limb,  62  miles  in  length,  runs,  as  b'.foiL-  saiJ,  directly 
south  to  Warwick,  the  capital  of  the  southern  downs,  and 
which  miy  be  regarded  as  a  frontier  town.  The  third  limb 
runs  north  wcu  to  Dalby,  «  diitaace  of  t$a  milei  from 
Ip«wi«b,  mni  is  to  be  continued  throogh  CoDdimiae  to  Roma, 
and    thence    through  the  Mitchell   Downs  to  Charlcvllt. 
Ipswich  h  IS  been  selected  as  the  starting  point  for  these  lines 
rather  than  Unsbane,  as  there  is  a  fair  water  communication 
between  the  two  cities,  wliich  savei  the  ceosiruction  of  35  miles 
of  railway.  The  water>way,  however,  by  the  Bremer  and  Bris- 
bane rivers  is  50  miles  in  Icifith,  so  that  eventually  Brisbmc 
must  become  the  littoral  terminus  of  she  lines.   A  line  is  a!so 
to  b?  constructed  from  Ipswich  to  Sandgate,  and  the  point 
on  the  seaboard  of  the  colony.  The  ooiuiiiy,  as  betwees 
tpawich  and  Toowoomba.  abonnded  with  engineering  difllcnlties, 
but  they  have  been  irtumphanily  overcome.    The  tine  had  to 
be  carried  over  two  mountain  ranges,  one  700  feet  and  the 
other  1 ,4(X)  feet  above  the  level  of  the  land  at  their  basis.  The 
main  range  incline  is  16  miles  loog^  and  ia  canied  tbroogfa  eleven 
tuiaels.  In  one  locality  these  worics  are  so  crowded  togetiier 
that  the  line  runs  through  eight  of  them  in  the  course  of  three- 
quarters  of  a  mile.    On  the  Great  Northern  line,  too,  there  arc 
some  exceedingly  heavy  works  in  crossing  the  range,  600 feet  in 
beigbt,  which  lies  between  Livingstone  and  Patcingtoo.   It  will 
bo  oeen  fimn  what  has  been  said  of  the  course  of  the  Great 
Northern  line  that,  independently  of  the  supphes  of  copper  orct 
which  will  flow  in  upon  it  from  the  Peak  Range  Mints,  and 
which  have  been,  for  the  last  three  years,  increasing  in  a 
geometrical  ratio— thos*  in  1865  they  amounted  to  16,433  tons ; 
io  t86(S,  to  33.918  tons ;  and  in  1867,  to  66  o;8  tons— and  inde- 
pendently, too,  of  the  wool,  the  tallow,  the  hides,  and  the  other 
products  of  ibe  sheep  downs,  this  railway  must,  as  the  agncuU 
ture  uf  the  district  comes  to  be  developed, coBfunand an  immense 
trai£c  ia  cotton,  mgir,  coBet,  irowiDct,  quurine,  and  other 
trapical  conaMditiea.   In  the  clearing  of  Hhe  cowitry,  too, 
immense  quantities  of  timber  will  have  to  be  cut  down,  and  as 
some  of  the  native  tree*  supply  excellent  matcnais  for  ship- 
building', and  as  most  of  their  wood  is  suited  to  cabinet  or  fancy 
work,  the  colonist  wiU  find  it  to  his  advantage  to  send  them  by 
nil  to  Radchanplon.  The  iron  bark  tree  will  help  the  progress 
of  the  railway  iiscll  in  its  onward  course  to  the  Gulf  of  Carpen- 
taria, as  it  furnishes  excellent  sleepers.   Along  the  course  of  the 
line,  too,  towns  will  be  fotmd  to  spring  up  into  Importance  as 
rapidly  as  Rockliamptoa  itself,  which  ten  years  ago  was  but  a 
tony  congeries  of  huts,  and  is  now  a  flourishing  wide>stieetcd 
city,  inhabited  by  an  active  and  enterprising  community,  and 
enjoying    all   the    advantages    of  municipal  government. 
The  growth  of  cotton  is  greatly  promoted  by  the  Colonial 
I^slature  by  the  meaaf  of  liberal  bounties  to  the  (rowers. 
Thepraiits  attendingthe  cultivation  of  arrowroot  and  of  the  sugar 
cane  are,  in  thenuclvcs,  strong  inducements  to  the  northern  far- 
mers to  engage  in  it.  An  acre  yields     tons  of  arrowroot,  which 
tells  for/50  per  ton.  An  acre  of  purple  cane  yields  3  tons  of  sugar 
and  15  cwt.  of  molasses.   The  ntgu  sella  for  ^jt  a  ton.  and 
Ike  molasses  fbr  about  25s.  per  cwt.  As  the  Bnrnett  district, 
which  lies  between  the  northern  and  the  southern  lines,  is 
perhaps  the  richest  in  the  products  we  have  been  specifying, 
especially  timber,  all  of  which  is  now  carried  by  bullock  teams 
to  Maryborough,  it  is  not  at  all  unlikely  that  a  railway  will  be 
soon  projcaed,  either  from  Maryborough  to  the  west,  or  else 
from  Dalby  north  to  Gayndab. 

While,  thei^  on  the  notthetn  lino  we  may  expect  to  find 
gold  and  copper  nrdniiv,  and  the  agriculture  of  the  uopics 
swcllinj;  the  traffic  on  the  southern  line,  where  the  climate  is 
the  Siime  as  at  Funchal,  we  may  expect  to  tind  vineyards 
planted  to  riral  those  of  Madeira.  Io  die  neighbourhood  of 
Bfisbaae  a  Mr.  Lade  has  grown  the  grape  with  great  profit, 
and  tris  wines  enjoy  a  high  degree  of  popularity  in  all  the 
Australian  cotonics.  Between  Brisbane  and  Ipswich  is  the 
Redbank  Colliery,  which  has  been  profitably  worked  for  some 
yrars  past  by  the  Messrs.  Campbell,  so  that  here  is  a 
a^pljr  of  fuel  ready  at  hand— a  material  element  in  the  sucoess- 
fiil  werldng  of  a  rail  waj .  Coal  is  also  found  on  the  banks  of  the 
Mar%',  in  the  immediate  neighbourhood  of  Maryborough.  Along 
the  banks  of  the  Bremer  and  the  Brisbane  several  farming 


'  communities  h.ivc  .already  established  themselves,  and  there 
cannot  be  any  doubt  thai  as  the  railways  pierce  into  the  heart  of 
the  country  the  occupation  of  the  settlers  will  become  Wljf 
much  modified.  They  are  now  ilock-maaters,  not  agriculturists. 
Wool  is  not  so  perishable  as  corn.  It  is  more  readily  carried  from 
the  homestead  to  the  port,  and  finds  a  readier  market.  Give  the 
squatters  the  opportunity  oi  sending  their  cercak  tu  Brisbane  and 
the  other  potts,  to  feed  the  growing  populations  of  those  towns, 
and  then  to  espoit  the  swrphis*  and  we  wiU  find  them 
cutting  np  some  portion  of  their  runs  with  the  ploogh.  In  the 
neighbourhood  of  Wam  ick  agricuTturt^  has  already  mxtV-  con- 
siderable inroads  upon  ihc  pastoral  pursuits  of  the  settlers,  as 
we  now  find  them  growing  wheat,  maiie,  potatoes,  &c.,  &c.  In 
the  neighbourhood  of  Warwick,  too^  we  find  the  Talgai  gold 
fidds,  which  have  brought  into  the  district  a  new  daas  of 
settlers,  more  sturdy  in  their  disposition  and  niore  dcm  'Cratic 
in  tbeir  ideas  than  the  squatters  ;  so  that  iictc,  huwevcr  rough 
and  repulsive  it  may  appear  at  first  sight,  we  have  introduced 
into  the  community  a  leaven  which  may  yet  shape  it  to  the 
accomplishme&t  of  gmat  ends.  So  mndi  for  the  niltraya  ef 
Quecnalaadaadtheir 


SAILWAYS  IN  DIFFICULTIES. 

Na  VL— CORK  AND  KlNSALt£  JUNCTION  XAILWAY 

COMl'ANy. 

This  company,  which  was  incorporated  by  Act  of  Parliament  in  1859, 
has  atao  taken  advanlate  of  the  RaUwsy  Conpanics  Act  of  1867  to 
come  to  an  amngssMnt  with  its  cisdilois ;  and  a  schHue  with  this  tilfict 

received  the  suction  of  ViceChaneellor  Malins  on  Uonday,  Um  itth 
irisiaiii.  The  scheme  proTidei  that  proceedings  institutedaad  now  pcnd 
ing  in  the  Court  of  Chancery  in  Irclaiirl  >lioul  i  be  iii-tuntinucil,  and  the 
recdver  appointed  in  the  suit  be  duicbari^cd  ;  md  Utc  taads  la  ihc  hamU 
of  llie  receiver  paid  over  to  the  directors  supplied  io  the  order  and 
priority  foKowiog,  vis. »(.— In  payment  of  the  dainu  ia  respect 
of  iiiiirbMS  mnrniy  or  coaipetiwUioa  for  land,  and.- Ia  paymeat  of 
the  sncanof  fartsnst  doeon  the  company's  aMrlgsicsatthedaw  of  ike 
cosfimstiott  of  thesdieme,  but  subject  to  the  eondithms  mailJoned  In 
■nidc  2.  3id.— In  payment  of  the  sum  uf  /Cjcyi  tn  Jostjih  W. 
Holland  on  account  of  liis  jud^in!:ii:  debt  oi  ^,2.341.  4[l).  —  In 
payment  (if  Ot  io  f.ir  .is  the  li.il.incL"  iiv.i.^ab^c  aflur  ]jay- 
ment  ot  the  foregoing  mi|>bt  permit)  of  the  sum  cf  ^^150 
to  the  secwtary  of  the  company  in  lespeet  10  the  smoant  due  to 
Ualocserriocstendssedtethe  oonvanr,or  ibr  mon^  dithnmid  by 
hia  on  the  eorayanT'k  bahalf  dace  the  rath  of  Jeanary,  1866.  Jth. 
The  balance  (if  any)  remaiaing  after  payment  of  the  foregoiog  shonUt 
be  held  by  the  directors  to  be  applied  in  meeting  future  charges  on 
revenue  account.  Second.— Th.it  ihu  i::iic  fijr  ]u_vmcnt  of  the  principal 
t,'im»  of  all  the  existing  moitgigea  of  the  company,  ainuuntiug  to  £^1,600, 
she  Jd  be  extended  until  lite  Jlit  of  December,  1870,  as  if  such  day  bad 
beca  the  lias  fixed  far  the  tnpcetive  BMirtgsgei,  and  the  rate  of  iaicmt 
pejdite  thsison  sbssld  be  itAieed  lo  /(4pcr  esnl.  per  sanunfinai  m 
of  January,  1S68,  csdeiive,  to  the  31st  of  Itaesibci^  indiiilse. 
PixiTidcd  that  in  case  (he  principtl  doe  on  (he  mongsges  sVield  not 

be  paid  on  the  jut  ul  Ucccaiber,  1S70,  tlien,  ns  nnd  frotn  i:  n  i  .y, 
the  interest  io  accrus  on  such  mortgages  slio  j.d  be  at  the  sjmc  rate  as 
now  payable  thereon.  And  that  "he  hulJcrs  of  nwh  m-jn^Agci  were  to 
be  icnutiod  10  their  rights,  incase,  io  the  meaniinie,  any  arrasgesacot 
shooid  be  SHlbdliiad  and  come  to  respecting  the  railway  or  ihe 
gages  of  lbs  csmpaay  ander  any  pnhlie  geacnl  Act 
on  a  report  of  the  RaOway  (Trdand)  Comousiion  or  olherwise. 
Third.— The  powers  of  r.i.y..t^  moiijy  uiilcr  the  certificate  of 
1^5  tlmmd  not  be  exejctMd,  and  wcra  tUcrcby,  if  not  already, 
repealed  and  extinguished.  Fourth. — That  the  company  (  n  nidition 
to  the  anwtint  they  had  alrauly  borrowed)  borrow  00  debentore 
itOfk sny  sum  not  wrftedltlg  jC^OOO^  at  such  rate  of  interest  as  they  might 
tlnnk  fit  not  exceeding  per  oeat,  to  be  called  A  dDbenima  aloek, 
and  to  be  charged  upon  the  undertaUagt  nvcnaMi  petWMd  ciKicli^  and 
property  of  tlje  company,  and,  as  to  piiarity,  ranking  nest  after  the 
exiiting  mortgages  of  the  company,  but  subject  lo  the  piovialoiM  coO- 
tained  in  atlicle  6.  Fillh.— Tlie  m  juoy  ta  arise  by  the  exercise  of  the 
powers  conferred  by  article  4  shouid  he  apjiUcd  far  any  of  ihc  following 
purposes  of  the  undertaking  of  the  company,  but  not  otherwise,  vit  :— 
I.  Thecosn^cliaiget,  dtc  incident  to  the  preparabon  and  obtaining  the 
said  bill  befiMeFnUsaiieBt  a.  Poreaitaofpieparh>g  and  carrying  into 
eOcct  the  scheme.  3.  In  payment  of  j£aeo  io  Hr.  J.  W.  Holland  ia  A 
debmture  dock  at  par,  on  acconnt  of  and  In  further  dbcTiaige  of  Ms 
ju'.iyin-.Tt  debt.  4.  Inpayment  iIi,.' Intance  J^e  ti> '.li:'  'ccrcta^  of 
the  company  at  Uie  date  of  the  conhrmation  of  the  scheme,  fur  seririces 
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aiul  money  dUbursrJ  for  tlie  covpany,  bat  so  as  not  to  Inchlde  mnnrvs 
due  or  disbmned  prior  to  Jamuiy,  1886.  5.  In  nakuig  ■  eooiplete 
■ppMaeh  rasd  tft  the  leradml  tMSon  st  KJaada,  iiuladinf  a  pnrchase 
df  had  required  therefor,  and  the  worlcs  and  convenience* 
eoMNCted  llierewith.  Sixth.— The  comp«ny  might,  in  addition 
to  the  aiEou'it  m  be  raisisl  under  article  4,  liirrow  1 
debentare  stock  by  a  mm  not  exceeding  jtll.ooo,  at  luch  mtcrcse  as 
they  thought  fit,  n'»t  exceeding  £5  per  cent.,  to  lie  called  .\  debenture 
HMk,  and  duuRtd  00  tiie  mdeittkuig,  revenue,  persional  effects,  and 
faopcrtf  of  the  vamprnf,  wd  Mto  prioriqr,  ranking /iii?'  /atiu  with 
thepocfieft  af  the  A  dAeaMie  *todc  to  be  aiied  wider  article  4. 
Provided  that,  {nanniich  as  the  estunated  ooU  of  pimUiag  rolBng 
stock  nii  T  <i'licr  matters  menti;i:if-l  In  3r:iel»  7  was  j^ll.ooo,  and  such 
rolliBg  ilouk  aaii  other  matters  wlhiI  I  nil  need  to  be  provided  if  aiid 
to  long  as  arran^ments  mijiht  i  s:  '  I".-  working  the  rulway  •  .)>  the  Cork 
aiHl  Bandon  Railway  Company  or  any  other  compauy,  tiie  exercise  of 
the  power  of  raising  money  COafemdlqr  thii  article  should  bo  suspended 
il  and  •»  long  a«  nuh  anengeneat  in  opentioD  ;  bet  notUag  in 
thkpnuylioahoddeftelAe  Hghtor  title  ofuf  ttoitgp^ee  ordibcii' 
t«re4taekholdcr,  ornuiLe  itob!<(;3tr>ry  on  him  to  tfcerteia  that  the 
right  to  mice  the  fnU  sum  of  £n.oiyo.  or  the  turn  Tor  which  he  wm 
mortgagee  or  debenture  stockholdec,  hid  atisen.  Sorciiih.  — The  money 
to  arise  under  article  6  to  be  applied  to  the  tallowing  purpose*,  but  not 
otherwise  : — In  providing  rolling  or  working  ttock  for  the  purpose* 
of  the  caUway,  and  in  eiactiog  worluhoipa  for  the  repair  of 
each  rolUag  Mode,  and  all  medt*,  maehiBery,  end  eravealaBcat, 
oonaected  tbereeritb.  EtghtL^The  pa«'-r!  z.vta  axtieile*  4  aad 
6,  not  to  he  esireiseaUe  m  case  the  conip.uiy  were  not  antborned  to 

raise  ^t  ;;, 0:10  t'V  bjrrowlnf;,  as  in  cliuuc  Ij  of  the  bilt  iv)u  Vxlorf 
rarlianuTii,  bat  nx  ^ucticvciit,  Uie  ruuneyt  nti>ed  under  such  parliacncn- 
tat  y  p  jwcM  should  be  applied  in  accordance  with  articles  4  and  6,  or 
»;  iiur  thereto  as  might  be,  repud  being  had  to  the  Act.  Ninth.— 
That  the  Company  ftuther  oeate debcntomtocl^ Mt  «— f*»-g 
;£30kOoa^  10  b«  caUed  B  dabentRre  atodc,  to  bear  bterest  at  4  per  cent, 
dtttged  aa  in  Artlelet  4  aad  €,  ranking  ocxt  to  priority  with  existing 
mortgages  and  the  del>eoture  stock  created  under  articles  4  .m:!  6. 
Tenth. — That  last-mentioned  debenture  stotk  should  he  iisucd  and 
applirrl  i;i  ni  r.in^'itijj  and  5culinf;  the  cbims  of  tlic  crc^^'ilnrv  (if  (lie  tom- 
pauy  (tilher  than  mortgagees  and  creditors,  the  payment  of  whose  claims 
WU  provided  lor  in  articles  I  and  5)  amounting  to  the  sum  of  ^55,000 
«r  thereahoote,  provided  that  befbro  that  itoek  ihonld  h«  imed  the 
eoMeat  of  the  wid  eredlton  to  leal  Qu  amagenunt  and  tettlcmest  of 
lMrddvi«ipee(Mr  ^httMbeSatMiHriaiMMd.  Eteveath  — 
When  tad  to  tooa  as  the  detsu  iMntlOMd  hi  the  last  article 
shoidd  be  arranged,  and  settled,  all  ju^ference  shares  (other  than  the 
783  preference  share*,  (vna  fiat:  2uibsQrit>ed  for  and  held  by  6fHa  luie  third 
parties)  and  all  certificates  of  indebtedness  and  other  securities 
respectively  issued  and  given  to  the  creditors  of  the  company,  oa  BMuri^ 
for  their  debts,  shall  be  canocUedg  and  the  ihtre  capital  of  tUa  cenptaf 
ihaU  be  redaced  by  the  nominal  amoont  of  nteh  shares  eo 
Twelve^— The  anthoriaed  caplttt  oT  the  eompanf  dud!  haaeefbrth  he 
deemed  t  j  ClJn^iit  of  th?-  fuUciwitig  mjrtgiije»  :  — A  drti<;nturc  vtijck  ami 
B  debeiiUiio  A^cV  (bul  as  rqjajdcJ  such  A  and  li  debtatun-  slixk,  any, 
so  far  as  the  same  respectively  mijjht  hi;  t:r»ated  under  article:.  4,  6, 
and  9),  and  preference  sharpy,  .aix!  luigioal  siiares — that  is  to  say, 
(l)  mm-tgages  granted  under  the  Act  1859,  iil%,OO0;  (S)  aorlgaget 
gimkcd  onder  the  Act  1863,  ;£fih6oo (i)  mch  A  debenture  stock  as 
ahoold  becicalad  vnder  tlie  powers  of  artide  4,  not  eaeeeding  ;^4,aoo ; 
(4)  such  \  delienture  stock  as  might  be  created  under  article  G,  sam:!.! 
such  powers  be  cxcrciied,  not  exceeding  11,000;  (3J  ^ucJi  13  debco- 
tnrc  stock  as  ■  juM  Lu  crc.itL-i  un  Jcr  the  p'iwers  of  article  9,  not  ex- 
ceeding £y>,>XMi  ;  prelerence  slarea  luued  ivna  fide  or  now  held  by  bona 
/k^tbiid  parties,  ;^7,Sjo  ;  and  (7)  original  shares,  ;^30,Sao — making  a 
total  of  j£95,a3a  Thirteen.— From  and  after  the  oonfinnation  of  the 
ediene  alt  the  fittam  noeipla  on  revcaoe  aoeonat,  after 
dtvl  acting  the  worhing  and  other  expenses  and  outgoings 
p.3>.-ible  on  income  account,  should  be  applied  in  the  order 
and  pricjiity  following: — I.  I'ayment  pxiri  Jkisju  of  the  in  crc-:  on 
the  mortgajca  granted  under  the  Act  as  provided  in  aniclc  2.  2,  in 
payment />!/•/ /Ujvm  of  the  iutercit  i>n  the  mortgages  under  the  Act  of 
1863  a«  provided  also  ondcr  artidn  2.  ^  In.  paymeot  ftui  fatiu  of 
Ibc  intereat  gn  mch  A  dchentare  tlodetiahottld  be  created  trader  attidea 
4tBd&  4.  In ptjnttnt/larx^NJtMKjf interest  .it  C\  percent,  on  such 
B  dcbenlnre  Mock  ai  created  under  article  9.  5.  In  payment  cf  divi- 
dends  pari  pauH  on  Jil'  ;g3  preference  shares  of  the  nominal  value  ol 
Cli^lflt  referred  tj  Ui  article  II.  6.  In  payment  of  dividends /an/tjjru 
on  ordinary  shaie*.  Fourteen. — Any  moiigagc  granted  for  money  bor- 
rowed by  the  company  for  the  purpose  ol,  and  duly  applied  in  paying 
nff  nnj  meei^^of  thocoartty  on  the  nndertoking  of  the  company, 
ahonUttaadbitbeplaMoCtheniortKagepaidott  FIftean.— It  thonld 


bo  lawful  for  alt  trustees,  executyrs,  an  1  ailmirtislrat or>,  corpo- 
rations, and  married  women,  holding,  or  being  enaticd  to  or 
inlerciited  in  any  mortgages,  land  or  other  debt  on  shares,  to 
accept  by  oSh  niide  to  them  leapoetlwalyj  nnder  the  profMona  of  the 
scheine,  and  toaneiciaealloranyor  Oepmraraof  vodggor  laaitnt 
ing,  and  other  powers  and  diicreliong,  by  the  Railway  Contpanie'i 
Act  1S67,  or  by  the  scheme  given  to  mortgagees,  landowners,  and 
other  ere  ii:iiT>.  iin  l  shareholders  respectively.  Sixteen. — It  should  be 
lawful  icur  the  holders  of  debenture  stock  created  under  article  3,  to 
vole  at  all  meetings,  and  possess  one  vote  in  proportion  for  every  j^ioo 
of  said  itock,  Seninteen.— Tb«t  the  tdieine  might  be  altered  from 
thnetotimanithajsdgniaightdatemtine.  It«illhe8eenthat,nltboiig^ 
the  sums  detit  trilh  by  the  abo«<e  ^lieme  are,  as  tiinca  go^  gob- 
paiatively  tmall,  the  edieme  has  been  prepared  with  great  care  and 
constitutes  such  an  arrangement  as  probably  will  prove  roost  beneficial 
to  all  parties.  This  scheme  was  accompanied  by  an  affidavit  of  Mr.  H. 
William  Wood,  the  secretary,  venfyin^;  it  (jericrally  and  staling  that, 
whereas  the  Act  of  1867  requires  the  consent  ol  liircewquafim  of  tlie 
shareholders  at  a  general  meetings  ha  had  itnied  a  drcnlar,  and  the 
leaultwaathair  content  efaaaelgpigaata  the  taoaiU  of  jCmSSO  ont  «C 
j£ti,«oo.  A  nuotiag  had  alan  been  hdd,  and  ema  ontaidn 
creditors  appealed  to,  which  wea  nnt  roqttired  by  the  sutute,  aad 
there  were  the  reqniwte  number  of  assenu.  The  only  opponent 
of  the  s  hc-ne  wai  Mr.  Robert  Stephens,  uf  Uatilm, 
merchant,  who  lu4  obtained  jud,;rae»it  for  ;f  1,719  14*.  9d.  in  lUc  Com- 
mon Pleas  in  Ireland,  and  registe»d  it.  This  debt  dated  three  years 
a«ia*halfiine^  and  notliing  had  iieen  recd«ed;aiid  in  the  list  of 
crediloittaeaDegadlhaithe  waapatdMraaaCsr  j^t,5sroa1]b  wheicaa 
he  elahned  the  fell  taMWt  MuiauwH,  hjrMtida  13  nf  thn  tcheme. 
It  was  proposed  that  the  «hele  avaflthle  property  of  tut  company 
should  be  dis[>:wed  of  in  a  manner  which  would  exclude  tnra.  If  any 
scheme  prejudiced  any  party  be  had  a  ri(;ht  to  object,  and  that  had  been 
dodded  in  the  case  of  the  Cambrian  Railways  and  by  Vice  ChanccUor 
GiSard  as  to  outside  auditorSi  wiuch  Mr.  atepbens  was.  The  Vice- 
Chaneellarwaib  hoeravnr,  of  opiaion  that,  on  his  own  admlminn,  ea  Ifet 
mere  fret  aftiaie  that  he  watlte  only  oppoaiag  oadtoa^  haHea  4te 
fact  thntheaohUnot  he  prejodlecd,  the  oppoaidoa  ainit  ddl,  aadlhn 
scheme  prepared  by  Mescrs.  RjdclilTe  mid  I)avie<  luu^t  be  cunftrmedat 
very  beneficial  toall  parties,    lite  aiiU)oulie>  c;u:4  did  nut  apply. 

COMPANIES'  JUDICIAL  DECISIONS,  1868. 

{From  our  Ltgai  CorrtJfcnJtnt.) 
MisREPRtsENTATio.Ns   IS   Hro.si'kc Ti;  .Es.— Thc  case  of  Roas  v. 
the  Eiiaie^  Invi^^tment  Company  (Liiiul^)  was  beard  by  l^ord  Caiiw, 
as  Iy,>id  Ch&iiceltor,  00  appeal  from  a  judgment  of  the  present  Lord 
Cbanceitor,  Lord  Uatherkgr,  when  Vic»ChanotUar.  ThefMtaaaa* 

that  of  the  liiit  iaaw  of  5,oaodMTCa**nei*dwilalf  had  been  aalht 

scribed.**  These  worde  were  printed  bi  capitals  tad  in  red  ink.  Ittmt 

alio  stated  that  the  coinp.iny  had  c.irnr.iclfd  for  the  purchaie 
of  certain  estates,  and  that  on  one  ol  them,  situate  at  Nor- 
wood, the  vendor  had  spent  more  than  ^^70,000  on  iti  imjirovc- 
ment;  also^  Uiat  the  oompanj  had  contracted  to  buy  an  estate 
£t  Laytoanone^  and  odw  landa.  As  to  At  fint  •hMaMBt,  Ae  fMt 
merely  was  that  (lie  promoter  had  dcoadm  agreement  tombiaiibeftr 
3,510  shares,  to  he  nllotled  to  him  or  Ml  aeadae^  ni  tfaefattaatiaB 
of  the  diri'^'ots  w.u.  that,  by  thii  statement,  the  public  should  be  in- 
ilucfd  ti3  subicr.be  for  these  share*  as  well  as  for  the  mnainder  of 
the  firit  i'.iue.  Willi  rej^ard  to  the  second  statement,  the  promoter, 
who  was  to  be  the  vendor  to  the  company,  liad  a  contract  to  buy  tiie 
Norwood  csU'e ;  but  he  had  a«t  eipeildfid  mpon  it  any  such  sum  as 
that  stated*  nor  did  the  companp  pram  that  the  original  owner  had 
^pent  any  indi  lam.  Aa  to  the  thhd  ataleiBcnl^  it  appaaaad  that  the 
promoter  had  no  bindin);  contract  with  the  owner  nf  the 
oiite.  The  company  had  »'  contract  srhh  the  promoter, 
conditioncl  1l>  l.e  v  .jI  if  11  i  allotment  were  inade,  to  buy 
both  essates  of  htm.  Lord  Cairns,  as  regarded  the  hj»t  aad 
second  riiatcmcnts,  held  that  the  plaintiff,  as  the  person  who 
h-td  tobicribed  Car  iharet  on  the  faith  of  them,  eru  entided  to  Roea* 
sion of  hisdwie  eenlfaet  aad  a  letam  «(  Ut  depoeit.  The  platadT 
liadng  proved  that  the  promoter  had  enveadedipaa  Aft  estate  nosndt 
tern  as  that  alleged,  it  was  held  that  the  oaas  hty  on  the  company  cf 
showing  that  tlie  niorn  y  li .  i  iiecn  expended  by  the  original  vendors. 
The  defendants  to  tlie  »ul  were  the  company,  the  director*,  and  the 
promoter — who  was  not  a  director.  The  Vice-Ciiancellor  had  ordered 
the  defendants  g^nemily  to  rapay  the  plaintiff  hit  deposit,  together  with 

■  the  eoatt  of  the  latt.  I/Md  Cdrot,  hioweeer,  mied  tUi  deoee  bjr 

I  leieesing  tlw  pramolcr  liwa  repayment  of  the  dcpoaitb  it  appeaiiac  that 

I  the  aaeaey  had  sot  been,  hi  (aet^  recdeed  by  hun. 

1    Eqvjtabu  LiAMLiTr  iis  SHAiMMLOBR.— Thtcaaa  of  Sht^had 
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t'.  Gillesfik,  wOiicli  we  noticKl  in  IfiL-  A". Xra---  oP  list  December, 
1S67,  was  heard  by  the  Lordj  justices,  on  api>c,U  fiuai  thi;  (.Iccision  of 
Vicc-ChanccUoT  Stuart  The  plauMilT  ha<I,  by  means  ut  1  broUcr, 
said,  in  the  opan  maxkfdt,  iluict  ta  Uw  Joint-Stock  DUcouot  Company. 

twtam^li^aBodisrbndEer,  «dio  «a*  acung  for  a  Mr. 
Wlwn  ilieccttlkae-day  tnWed.  Mr.  WiUunwHi'a  brakcr,  by 
Ur.  WUkiBMB'aliHtraetions,  paue-1  the  nuns  of  the  deToKlMit  m  the 
porchaser,  and  the  ii^nintin  ar.cordingly  executed  a  Iraiisfi :  of  the  .-.harc' 
t9  the  defccdanl.  It  tamed  oat  thai  Wilkuison  hud  mal  Lbc  dcf&u- 
dant's  nane  without  any  authorit}'  Irom  him.  The  defendant  and 
WtifclBsoa  were  both  directon  of  the  company.  Tile  defend ,int  was  ia- 
by  WiUdnson  of  the  use  that  had  bcCB  made  of  hU 
aad  alao  that  WilkuMon  had  paiaed  «  ^heqjaa  m  the  com- 
pany's buleen  to  the  detandanft  diUt,  iB  order  ta  -ptf  kg  the 
share*,  and  tlit-  ikfcml.ant  prntesinl  to  Willdasoo  against  the  proceed- 
ing*. But  the  dcftii  iaiit,  though  frcq'jcntly  urged  by  the  plaintiff 
to  get  the  transfer  rtijiiV.Ttvl,  aail  llireatL-nci  him  Wi  Ji  Icgil  procef<lings 
if  he  did  not,  kept  tile  transfer  in  his  ;)»s^cMioil,  and  ultimately 
paiited  it  with  the  aecreiary  ol  tlie  loiniany  asHcni^lair  the  amount 
IpHied  to  hie  debit  by  WiUuntoo.  The  tomptaf  wa  afierwude 
OTdendtobetrauddiimaadtbeauiwof  AeplabuHF  lemniedanae 
register,  aad  be  was  compelled  to  pay  colU  on  the  shares.  Thi« 
aoit  being  instituted,  it  was  held  by  the  Lords  Justices  (aiTirming 
tlie  decision  ot  Vice-Chancellor  Stuart)  thai  'he  defcLdant 
had  precluded  himself,  by  his  conduct,  iiam  denying  that  he  was  the 
purchaser  of  the  shares,  and  that  he  wtt  hamA  to  indeomifjr  the  plain- 
tiff ^gainet  ail  calk  aade^oc  to  be  aiad^  on  the  liwzee  linoe  the  date 
«f  lha  ynnhaie^  and  alw  In      the  corti  «t      pUiitUr  and  of 


SlCtJUDCltKDITOltS.— When  a  company  is  being  wound  up,  under 
the  Act  of  1862,  a  crc'litor  holding  security  is  entitled  to  prove  l»r  the 
whole  amoant  of  the  debt  doe  to  hinal  the  time  wlteu  he  seudg  m  liis 
daiB  t»  IfeoflMal  UqnUalor,  Irrespective  of  what  he  may  aflerwiuds 
naliw  bf  aaHM  crinaaacaritjr.  The  Lonb  Jaaiieai  thaa  facid  in  ih« 
Mfoeaaia  af  Bamaid^  BaDid*f  Goufvif  (Uaitad)  and  the  Xena  Wiw 


PowEK  or  A  l.nnTKD  OOMi^Ainr  to  HOtD  SiiAus.o^Vfee< 

Chancellor  Malins  has  I.ilcly  decided,  in  the  tisc  of  the  Perovian  Rail- 
ways CompiUty,  thai  a  liouied  company  may  bcv:ome  a  shareholder  in 
naotiier  limited  company,  if  authorised  by  It-  own  mcmoranduTn  and 
attkiaa  of  anodatioa  to  do  m.  Tho  case  was  heard  on  an  application 
«•  tbt  part  af  fhs  oflMal  lifudatar  of  the  Peruvian  Railways  Company 
that  the  lAtenutuNHlCMttaetCoaqmrmCl^  beaettledon  the  list 
of  eontribntoria  of  the  PentTfam  C«ni>anr  tbeluMen  of  5,198 
abores  thereof. 

lUCHT  TO  Distrain  against  a  Rah.wav  Company.— The 
Ipantao  af  HICBt-cbarge,  in  consideration  ofland  ^11  by  him  to  a  rail- 
WKf  oaofiuif,  ja  entitled  to  diitrain  kit  anears  of  bis  rent-charge  upon 
Htm  bad  ioadi4  aotwilhitndiaB  (h>  appotataient  of  a  receiver  of  the 
taOaof  the  compuiy ;  bat  he  wiU  not  be  penniltad  to  diatiain  on  tlic 
rolUiig  stock  of  the  company,  or  on  supcrflaoot  landt  or  chattel*  con- 

TCyod  by  t!ie  wiupiny  to  trustcci  fx  the  Ij.'ncfit  of  all  their  creilitors. 
The  Master  of  liic  Rolls,  t'.iui  holiinf;,  nude  .an  order  lor  leave  to 
distrain.  This  was  in  the  ciie  of  Ey.an  f.  Ijftibijjh,  Kutliin,  and 
Conrcn  Railmy  Compaay.    SimUar  orders  were  made  in  other  suits 


RAnwAV  N«TICH  TO  Tbzat  roit  Lamd^— The  aetian  of  Morgan 
9.  the  Mebopolttan  Railwar  Company  waa  kt  a  MamAniar  mder  the 

Common  Law  rioccduii:  Act,  1854,  and  to  recover  damages  for  alleged 
breaches  of  duly  by  the  company.  Ry  the  MetropoliUn  Railway  (Towet- 
hill  Extension)  Act,  1:564,  t!ie  company  arc  boun  l  to  give  six  months' 
pteviooi  notice  uf  thcit  iiucntion  to  uUc  any  tcacincnl.  The  Metro- 
politan Company  gave  the  plaiiit;!rs  n otlce  that  it  wa.i  their  intention,  on 
ocaAerthe  eapisaHoa  of  aix  oioathsftoB  the  aemce  of  the  notice^  to 
attter  on  and  take  ooder  tha  powers  of  ilwr  Act  a  teaaoOTt  of  the 
pUnitifr..  The  Court  of  Common  t'lea.1  held  that  the  action  would  lie 
10  compel  ihoin  to  iisuc  their  warrant  to  the  sherifTto  attest  the  MAOunt 
of  toniixiisation,  aUhi-.u^h  they  lud  givcJi  nj  ujtic:  to  treat.  Tli^- 
plalntiffi  having  likca  <nli«i  pteoiiies  ia ODnii»|ueitce  ol  the  notice,  and 
ttair  old  preini'.'^}  remaining  on  their  hand$,  it  was  held  by  the  Court  of 
Gontmon  Pleas  that  they  were  entitled  to  more  than  nominal  damages. 
The  Lord  Chief  Justice,  in  giving  jikigmeBt,  said  he  thought  the  13th 
section  of  the  company's  special  Art  a  very  mefn!  pr..»i«ior.,  and  very 
properly  inserted  in  thu  and  other  spi.cial  .\c's  lo  pr  vc  it  ihc  injostice 
ef  pcfiottt  KOeiviag  short  notices  ot  a  company's  intention  to  take  their 


Mr.  Ansoo,  tre.^-urtr  uf  tlic  .Vdelphi  Thcjtre,  has  just  pufalivhed 
his  excellent  and  uscfullittle  "Dramatic  Almanack."  It  containr,  as 
ia  former  years,  a  gieat  aanont  of  talotaation  ia  a  voy  mall  oMapaui 
beatbg  ou  all  matters  of  ialeraat  eoBBarted  with  the  damatkyiofeiiton. 
Itia  £ddad]^  oaeof  die  baitlittitalataBacktof  theyear. 


THE  BUOUTON  RAILWAY  ACCOUNTS. 


The  following  arc -he  details  of  the  sta-emeiit  of  accounts  as  presented 
by  this  company,  the  same  arrangement  twmi;  fallowed  as  that  required 
by  the  Act  of  In^l  ^es»ion  respecting  the  uniformity  of  railway  accounts. 
Our  icaden  will  see  that  the  infonnatioo  sivcn  is  mtich  more  compleie 
aadiaote  «y«tBi«atlcally  anangod  than  ui  the  ttatementi  of  aceounts  of 
foimer  years : — 

Stock  ami  ilarcs.        1  ■<  ■  '  '■•'I 

Capital aulhohsed  ...,,£15,185,000  /c  ni,i -  06  /,zo,24o,666 
DotOeaiedoronielioBed    14,085,000       .        i7  >8,77i.7S7 


Biknces    100,000       jCil^.W  /^«.47».909 

Of  the  uock  and  abare  oapital  ao  created  there  has  been  lecctvcd 
;£  14,065,979 ;  thacalbinantaraiajfjlMJ  and  walaned  ^l8k7S7: 
DtbcntMW  aad  loons  and  atedcaaaaetiaBad  ...    /4,68s,  757 

Amonnt  railed    *"5'''2I 

Av.iikble  borrowing  poirers     ...       ...       ..•  Ai7'5^ 

Of  the  am  junt  ral ^ed  by  loans  there  n  £S9A,ijo  at  4  per  cent. ; 
j£l62,SSO  at  4l  per  cent. ; /;462,S63  at  44  per  fient  |  I07,l«0  at 
4f  per  cent ;  and  ;(i,2t5,i02  at  5  per  cent. 

Tliedeliiibof  tlw  capilid  expenditure  are  as  follows  :— 

To  T-jnc  To  Dec.  i86?.  Total. 

£  C  £ 

Lines  open   i7.o6s.340  ...  73.23'  ...  17.138.S71 

Do.  in  construction          ...      u8,373  ...  9.49°  —  «»7.8o3 

Intemntionsl  Hotel  purchase           —  ...  3«.43o  ••.  3*.430 

,'-iil).tiiiJtiori,!:ioiherrailwayi        S,49i  ...  3,858  ...  !*'3S** 

rcrntaucnl  way  improvement         —  ...  69.'9S  •••  ^'95 

Lines  abondoned                           -  ...  21,669  ...  21.609 

The  capital  raised  duriitg  the  half-year  ending  l>cc.  1S68,  amounted 

to  jf  137,590 ;  ^^^^^     "'"^  ''  ^ 

turi!  stocks,  ;C382, 123.   Loans  paid  off  amounted  to  £a^i,iSs. 

The  deUUed  expenditure  during  the  half-year  I1U  been  £M9,S7't 
as  follows  : — 

l^lhethcad  aiid  Dorking    ~.  £h'7S 

L  cUiicld  and  Tunbridge  WelU        ,«       Mt  25.577 

Sooth  London  and  Sutton     „  .1. 

gcMlh  London  ...      ..■  l|099 

Vkloria  Bridge  and  line       ...      ...      ...  ai347 

Lewes  and  I'ekfti-td  Juoclioa ...      ...      ...  Ip4* 

BattcTsea  cngi.ic  shed  »•  >o3 
Honham  and  Dot kiif    3'9 

7<.3^ 
1118 

jC73.»30 
7.4S3 


Kemp  Town  ime   

New  Cross  lunctions  ... 

Lines  abandoned   

T^iimb  Utftaiv  aad  Wimhladett  ... 
pntthaaa  ol  Inimiatianal  Hotel  ^. 
Pcrm«ent  way  improvement  account 

The  working  itock  of  the  line  coosisted  of— 


3l,So 

3.858 

■95 


—  ...  t 

—  ...  5 
6  ... 


Locomotives...       H'  9S< 
Tendeia  M»  «■! 

First  daia  eairiagei ...       434  4*9 

Second  class  carriages       |0S   ...  3J« 
Third  class  carriages...        fajj    ...      JU      «•   —     ...  « 
Carriage  trucks,  hotaa )       .g  g  ,  _ 

boxes,  luggage  WOaJ      ^\  i  i       -  i 

Composites  •••  So   ...        55       —    —     •■•  ' 

Wagons    '.o'"    -•    1.3^'      •••    —     •••  *" 

Trucks    '.9«6   ...    'i9«6      —   —     •••  "* 

C'af.lc  trucks,  goods, . 

brake  vans,  timber,  >      762    ...       70«       ...    —  «.« 

ballast  wagons,  &e.  J 

The  company  estimate  a  furtiter  eJipcndituie  in  capit.-.l  account  for 
lines  open,  ;^7i.S00  :  course  of  construction,  £iO,C'«>  ;  l  urchiue  of 
Bogaor  line,  ic^iJOOO ;  Unca  aboadoDed,  £i6,<m  ;  works  not  yet  com* 
neneed,  ;Ca$,oaa 

The  c.i[  i(al  powers  iviil.iWc  to  meet  further  expenditure  con«rt  of 
share  and  loan,  capital  aulhnrited  or  created,  but  not  yet  received, 

«c,  £t,V9>S"> 

The  levettoe  neeoaat  ibows  eicpenditare  under  the  lollowiug  heads :— . 


Oee.iHI. 

£ 

Maintenance  of  way  ...  54.4«6 
Locomotive  power  ...  92.394 
Carrisgc  and  wagon  repair  21,861 


Traffic  expenses 
General  charges 
Law 

Parliamentaif  1 
CompensatiOBS 
Ra'es  and  taxca 
Government  duly 


94.419  .. 

•3.697  .. 

&,I84  1 

972  j 

3.897  .. 

29,589  .. 

17,268  .., 

Sii  ... 


Dec.  1867. 

£ 
70,126 
104,329 
30,829 
114,043 
11,412 

'3.3S9  . 

8,649 
32.*>7 
17,782  . 

1,636 


lncT«,w. 

£ 


3,285 


l>ecreas«. 

i<  710 

4,203 

4.75* 
2,638 

S>4 

I.IOJ 
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TketWtiptobtltbecn  as  fallowi:— 

Dec  tiit.      Dec  186}. 

£  £ 

Patscngm         ...      ...  504.548  ...  511,242  ... 

Parrelitlianci^AankcBi  35,311  ...  4«,a^  ... 

Mails        „,  - 
Merchaodiss 
Li»e  sti  ck 


Decrate. 
494 


Om-xM. 

Interest  00  mort.  ami  (Itflri.  62,374 

f,        J  >L-bcn(urff  Muck  31,155 

tt       Ca'i]^  in  ajv:ince  — 

II       Tcuipurarj'  Ioaim  — 
IJoyd*'  bODds...  — 

„     Bnikingbd,  ...  — 
Inicrest    ...      ...  IS^M 

XeMsr<l  linct    6l3 

MiMeilueoiu    2,000 

Tbe  credit  tide  of  ihe  Mt  rtrcnae  account  showa 

£^         £  £ 


,  6;, 837  , 
.  .26,091  , 


55 «  . 


of  the  revenue  :— 
Incnase,  Decrease 

-   ...  4ify 


Balance  from  Ia«l  hUf-jtU  ...  6,« 

Revenue  accomtSM^flS  ...  312,078  . 


Div.  on  shares  in 
Intertft 
MitcellancoM 

The  ahstiacil 
*orkf,  Ac 


5*» «    —  ... 

... 

1  oqtI«j  00 


48,338 


UtftiMI. 

£ 

1,662 
19,294^ 


Salaries  and  other  expen&M 
Wages 

Haleriils  

Kaad«i  bridee% 
Stoliowaadbuadinci  ... 
Spcdsl    ...      „,  ,„ 

LocoMorrvXa. 

Salanes,ao(|  other 
Coal  and  Coke 
Water 

Oil.  tallow,  &C.  ... 
Repairs  and 
Materials  

Wage*   

Carriacfs 
Salaries 
WagM  ... 
Maierialt  

Wagons— 
Salaries    ...  , 

Wage  

Matertah  .„  , 

SalaTies;wig«ii  &c.        . .  64,637 
Fuel,  ll|{hliii|&  tas  13,349  \ 

3.443  > 
6, 1 63 

2. '44  7 

920^ 

4, 450  J 
2,679 


...  33,627 
...  1,651  ^ 

...  55,455  > 
...  9,362  \ 
...  9,ii7> 
...  liiSiM 

22S\ 
...    6,521  ' 

■■■  S.510 


"3 


Priiu  riL.',  st.itioncry,  &c.  ... 
H':■'^^I-■-,  fniiir*-*^^  Ss.Ct  .m 
Wn;:cn  Ac,  '  ... 

Mlsccilaneoui  ... 
Joint  »(atiin  expenses  ... 
CarTfe.  ofcmpy's  gds.,  &c 

Gexerai.  Charges— 

Diraelori  

Auditari  

Salaries 

Offi;:c  Expenses  „, 
Advcrlisirn;  ,,, 
El  ttiic  Teicpmi 

Ka'lwny  cleariag<4toint 
Special   


Dec.  1M7. 


6B,56i 


'.251 
3S.«So 

3».043 
26.093 


30.S29 


Mk*47 

i,S6( 


IncruMk 


37 


I,KI> 


..  2,650 

S.3SO 

300 

"50 

•••  s,yn 

5.S37 

...  1,283 ) 
...    627 1 , 

'>4B3 

...  3.'5» 

19s 

19s 

«.o«9 

»«6 

MS 


I  so 
857 

4>7 


Decrease. 
3.191 


of  way, 

tecnasc 
if 


7.6m 


8,968 


3.45S 


THE  SOUTH  WESTERN  Cm  AND  KENSINGTON  TRAINS. 

TH»  promoters  of  the  Cbarini;  L  n.sTlmc,  when  tlicv  i„  I'arlia- 

■mt  for  powers,  wereoppm-  .i  by  the  Soiri.  Western  Company,  who 
Claimed  a  d:i::v,  t..  c,vl-  j,cm  :i  i.inc'ion  Waterloo  Staika,  Tte  re. 
siBlance,  or  taeI .or  ,he  claim  of  the  .South  Wealenj  was  w  taawnable 
that  thcir  .lema..,l  was  granted.    A  ctaiue  «M  imeHed  auhorinng  a 

~"  ^  *'»  ^^""^  »er»ed  the 

Khifr  Tba  Waterioo  Janction  avtilad  for  tlie  Qneen  or  somebody 
tfietOGimie  tltrnuyh  one,  a  box  for  islue  of  ticktu  was  put  up,  or 
ftr  acme  other  par,>o»c.  but  the  trains  did  nat  stop,  and  the  so-calUd 
JUdion  was  practically  unless.  The  dreary  st.Hi,.n  at  Blackfriars  did 
not  make  an,-nJ.  j  Inn  n.i>v,  happily,  ,l,c  South  Eaalem  Company 
luv,  ,  ,«u^d  a  lar;;ca.,d  well  appointed  »t.-vtioti  at  tte  Wattrloe liMclion, 

tt  Sojuh  Western  p.«,,,g™  .ik1  the  Raneral  jmUic;   The  pas^engos 


Cannon  stieet,  but  this  does  not  irivulve  waiting  for  aioiC  tllU 
a  few  minutes.  FafMOCcss  detUned  for  aaj  gf  tli*  asationa  «n 
the  South  Waalera  fim  ClmiBC^ran  or  CammiMltnat  atatioH  tt 
cowae  UmAf  tlie  tfanataf  O*  Sorfi  Weitcm  tmimtli^  deiiie  to  catch. 
Tte  aonee  b  at  |itc«nt  a  four  nrianles  ona  faatwena  Waterloo  and 
Canaoa*street,  and  two  minutes  bclwtrn  W,il»rl'>j  niiti  CIurin(j-cros.. 
The  .South  Western  p:i5scngers  coosidet  thi*,  we  ate  iniormed  on  goodf 
authonty.  a  great  boon,  and  the  traffic  on  the  Charing-cross  line  has 
heen  by  this  new  nation  greatly  increased.  It  auiy  be  teen  that  pat- ' 
si^ngers  may  by  this  mode  reach  Kensington  from  CuMOtMl^Wt  nr  fnm 
Chadnf  CRM  m  twciit]r4isaBdtw«i^iignraibMl«%aleppmiacaoepM* 
and  RIchmnd  from  the  aaiae  depamire  ttttfami  in  fcny-aine  and 
fortyscren  mlnates  respectively. 

From  LuJgate-hill  also  a  »ervice  has  bcca  organised  for  various  im- 
portant ttations  not  hitherto  accessible  by  the  London.  Chathan,  an.I 
Dover  line.  The  facilities  intended  to  be  given  by  these  associated  ser- 
vices between  the  I>oiidoa  and  North  Western  and  the  Chatham  and 
Dover  Componiet  have  not  as  yet  baen  inUy  reallaod,  b«t  they  have  lar 
man  tfcu  nnrciad  the  eapacbilitns  that  net*  famed  icapectini; 
them. 

From  LadgateJiill,  tbe  trains  reach  Wimbledon  in  lhirty-twi>  minute*, 
and  Kirpstoa  in  forty-eight  iiiinutea.  liy  this  route,  and  frni:i 
Ludgate-hill,  pasteogers  are  now  booked,  nml  .-i  continuous  communi. 
catkm  if  given  to  almost  all  the  itatit)n>  upnn  the  Snnth  Western 
lina^  «wnida  to  FwtMKmlh  and  Eialar.  ToXemtegtoa  (be  dialaace 
from  Lndtatoihta  MntkM  IB  dmie  in  tew  (lteBhdite.hiM(^  and  to  Haa^ 
menmith  in  about  thtrtjr-four  minutes.  Improved  arrangements,  which 
will  greatly  facilitate  the  interchange  of  traffic  between  the  London  and 
South  Western  a-.vX  the  LondOT,  Chatham,  ami  iJ.jver  system?,  will 
come  into  operation  from  the  lit  of  February.  The  nuhlic  would  have 
had  (he  advantage  of  t^iese  at  an  earlier  d.ite  but  for  the  fact  that  tbe 
company  least  able  toaflbrd  aochMoniU)  would  hatre  bam  Invnlvad 
ia  a  durgc  for  fnaiaog  of  hatMOiCmMd^^  hid  I 
talicB  cfitct  in  the  4 


RAILWAY  ACCOMMODATION  IN  LANCASHIRE. 

[Wrfm  an  OerathiMl  Om^mdnii^ 
TuKloDiK-ralt  want  el  n  faither  eatanieB  ef  raflway  facUities  to  the 
ftiUonabte  LtneiMhire  watering.phee  erf  Sotithport  is  breaking  ont 

amongst  thi-  inhahilarits  ani  authoritie!  ir.  no  raiit  ilcenhle  manner.  The 
loivn  ofSouihport,  or,  i»  it  was  formerly  called.  South  Hawes,  bat  of 
lat;  ma  le  s  jinr  rapid  Strides,  and  although  at  the  last  census  it  only 
nambcrcd  10,097  aouU,  it  baa  tioce  that  time  become  the  reaidenceof  n 
large  number  of  retired  uctdiantt  tad  liniiaimuii.  who,  RO  doubt,  are 
tempted  there  by  its  l  jw  rate  of  mortality  as  well  as  by  iu  other 
attractioM,  Foe  a  long  time  pajt  the  complaints  of  both  the 
viiitori  ami  the  resiJents  have  been  lou.i  anil  fre\]ucnt  in  conse-qucnte 
of  the  railway  act  am  madatioo,  Ihe  present  meant  of  communication 
have  been  io  existence  f<;rsome  years,  and  have  remained  with  very  few 
alterations  sutionary.  The  OB^  campanr  whi^  to  a  (lat  ealent,  ■ 
monopolises  the  traffic  ielfao  laaciihiea  and  Vorinhiie  RaUwnxCom* 
pan/,  whose  tratiu,  it  li  «lte|ad.  nm  leiy  alow,  wbikt  the  facilities  for 
obtaining  retom-lkkett  are  extremely  Umlted.  On  Monday 
evetiint;  last  the  fint  formal  express-m  of  puShc  o|>;ni.m.  so  far 
as  we  know,  wa»  given  at  a  meeting  of  the  inhabiunu,  which 
was  held  n  the  Town  Hall,  on  a  requisition  from  the  Mayor.  Amongst 
the  principal  grievances  alluded  to  bf  tbe  aetersl  ^eidasn  waa  the 
want  of  »  more  direct  cotamitttkatkn  villi  the  popaious  ptitt  of  Ihe 
coimliy.  It  wasahowathatalptoint  Sowliport  has  no  direct  com- 
monieaiion  with  the  extensive  midland  counties  or  the  populous  districts 

which  lay  to  the  south,  whilst  the  ni.-a'.s  ..f  .-.iiproachin-  that  t.j<Tn  from 
the  north,  although  better,  were  not  wlul  they  ought  to  be.  Kef-r-nce 
was  also  made  to  the  fact  that  most  of  the  fashioaiiUe neiorts  in  other 
parts  of  the  country  were  well  provided  with  aecommodatiai^  to  tlw 
injury  of  .Southport  The  nieetii^  after  hMfhtf  the  prae  tad  COW 
disciitted,  puied  the  foUowhiK  resokaaaRi,  which  were  intrusted  to  a 
tpedal  committee  who  areaathoriaed  to  do  what  they  can  to  carry  out 
the  wishes  of  the  inhabitants  : -Re<;ol..;:l —'■  That  it  i.  defirahle  that 
greatly  Improved  facililiej  for  the  conveyance  tii  i*a*K;injei«  and  good* 
be  obtained  on  the  lines  of  i.ailway  passing  into  Southport  1 
"  That  it  is  desirable  to  obuin  additional  and  direct  railway  < 
cation  with  the  moit  improved  towns  in  the  COuatiy.*  What  will  be 
the  eflect  of  tbe  agilatioa  remain*  to  be  seen ;  but  there  can  be  00 
doubt  bat  that  the  LaoeiaUn  end  YeriuUre  Company  will  not  snfler 
the  lield  to  be  talicn  from  them  by  aov  new  company  »  h  ..li  spoken 
of— in  fact,  they  seem  to  be  the  only  parties  who  can  bcnelit  that  place, 
!ii>IJin^;  a-,  :li;'y  do  a  p;,, i  tli::  I.a-.[  Lancashire  line,  which  passee 
iqto  the  town,  and  which  formerly  had  a  neat  itaiiou  thet^  which  ia 
aMT  «Md  for  (oodi  tndie  mOr.  IxmUag  et  the  Mate  lahaa— Vorfc, 
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Leeds,  Br:t>Uoril,  or  any  ol'  the  iuve&  of  indiutiy  wliicb  6^c  00  tiie 
rasp  in  Voik&birc — i>.  will  be  seen  at  a  gUao«  IIHtflM  iMMi)  k  very 
ciKttiioiu  004  in  addiiioa  to  bdag  bKUfht  b)r  xamatm  Hoppaget  aad 
ihHffet  OB  tht  md.  Wc  ihinfc  Ibst  in»  ne  net  br  fton  OMifc 
irixut ventuK  to  pndiot  tb«t  the  piqrs  of  the  iohabittnis  will,  ai 
iirw  li  eennitent  with  remnneratHn  and  possibility,  beatteaded  to 

bjr  one  of  tbc  mu>t  iis^rTul  aiid  in  some  rcs;x-^'t»  the  IMMt  WOOnBOdll' 
ItQK  COBBfoy  in  cither  Vorkshire  or  Lancashire. 


RUSSIAN  RAILWAYS. 

TuWcilhieetrefpendeittof  the  Timts  has  forBished  the  readers  of  \hvL'. 
JORinal  with  %.  full  hiltorieal  account  of  the  growth  and  progress  of  railway  i 
within  111','  [lominioni  of  itir  Qur.  The  fiis'.  railway  m  :li:-jrnipitc  waj 
opened  m  1838,  and  lor  seven  years  It  was  the  only  one  of  wlii^l.  it  could 
ImoiL  One  ur  two  short  line*  WCR  Opened  in  the  course  at' the  ncx^ 
two ]rc*<%  but  in  1848  aline  «■> opened  fniM  Waiww  to  tke  Aiutrian 
ftoBlterJvitlBtiaeioaeoommoditellwhordei  which  Fuhoirildi  led 
to  the  overthrow  of  the  National  party  in  Hungary  ;  but  smII  it  was  not 
until  after  the  de>th  of  the  Emperor  Nicholas  that  railway  enterprise 
KU'Ie  any  very  great  strides  in  K-.i^via.  Since  K\v.x\,  l.owcvcr,  ilij 
process  has  ifoae  oc  apnn  an  acceknting  ncaSe.  Titeie  are  at  present 
5,960  versts  of  line  opto,  3,J37  versts  are  in  course  of  construction,  and 
«  CooncU  of  Mioiftcn  hat  depnted  oonoeiiun*  for  eight  new  lineib 
jfcclaied  |9  be  bdlipcwUe,  the  gran  ieoglh  of  wUdi  is  3^35  venliL 
The  majority  of  the  lines  opened  have  been  constructed  with  foreign 
capital,  and  the  fundi  for  the  new  nndertikings  are  sought  for 
from  the  bimc  sourer,  and  ihtr?  is  now  a  fall  stream  ol  hnglisli 
capitjd  directed  from  bonii;  gitojircls  f1  :»'inj;  into  Russia  to  enrich  tl)at 
country,  and  to  increase  the  strategic  power  of  the  CzM.  How  far  this 
k  poUtliC  k  a  queuion  fu  diaGoakia  by  the  polHical  pien ;  btM*  with 
mpcct  to  the  prafitt  which  ear  gawmis  eapitaOits  uelikdjrto  teap 
from  their  adventure,  we  may  quote  the  words  of  the  Times  corres- 
pondent, ilc  sa;s :  — "  Few  of  (he  Russian  railways  have  as  yet 
TOana^ed  to  bccomr:  sc'.f-supportin;;.  and  in'.cn ;l .r.;;  iuvciMrs  will 
theietore  only  consult  their  interests  by  hnding  out  in  lime  wlicSliKr  and 
by  whom  diaiesaieguannteed."  It  may  be  that,  taking  into  considera- 
tioD  thegieatcatantofnica  ralel  by  the  Car,  the  extent  of  nilway 
•Blerpitewbioh  wvlMTepanlcdiHwdlli  weiy  tnall,  hot  that  It  tmat* 
■ter  which  should  have  DO  weight  in  the  dcUbenHons  of  the  capit*liits. 
A  gradual  growth  of  railway  accommodation,  in  the  course  of  the  next 
ten  years,  to  a  milciRc  double  that  which  is  now  pi  >j>ctcd  wnuid  \>t  a 
faoahhy  sigo,  but  the  Ku.>sian  railway  mania  ot  186^-9  ts  a  thing  to  be 
kept  clear  of  by  all  who  bare  a  particular  regard  for  their  breeches 
pocfcetii  The  nawaU  at  pccaent  at  itf  height,  and  we  find  among  the 
jwlltioiHn  far  oiMceHiett  h^h'toindh^  naiM^  Mck  ii  Triaee  Aleiander 
«f  He**e,  the  brother  of  the  Empress,  who,  with  Prince  Dolgoroaki,  is 
asking  for  the  Samara  line ;  Baron  Ungem-Stmberg,  who,  with 
Messrs.  Von  .'-truveaud  Lenn,  the  well- known  engineers,  is  desirous  of 
extending  the  permanent  road  to  Sebaslopol  ;  Count  Adlerberg,  £aron 
K inter,  and  Baron  Frankcl,  the  Warsaw  banker,  who  wish  for  the 
Brect-Kiefl'cooceiiioa )  Prince  Wolkomki,  who  k  oompetu^  with  the 
Grfas'Butjjiugkb  Cotjnny,  and  Meae^  Von  Detm  and  Knlooiin  for 
the  BotytMglcb-CttridtteoBecaiaB,  ftb  Rya  decree  p«ised  six  weeks 
ago  in  the  Council  ofMtntsten,  nofreih  conces«iona  are  to  be  granted 
to  per&or..'i  h'.d.iing  tliiveinnicnt  appi5inlmenl>.  This  restriction  is  to 
prevent  the  recucreuce  of  certain  infij.'.aal  pticticea  by  wliich  persons 
intimately  connected  with  hcadij-dartcrs  obtained  a  preponderance  in  the 
nilway  department,  nippeeed  not  always  to  hare  tamed  oni  to  the 
ndfaniage  of  pnblie.  'lie  metenm  donhtlcMi  k  well  ncan^  hnt 
too  sweeping  to  be  strictly  adhered  to  in  a  land  when  Mady  etny 
inflaenlial  and  educated  man  is  In  Government  employ. 

Of  all  the  Kusuan  lines  only  fifteen  Jiave  a  Ctvemmcnt  guarani-e. 
Almost  all  the  other  lines,  however,  are  uid  to  be  guarariteed  ;  but  il' 
they  be  SO  it  k  not  by  the  Government  but  by  vilbge  municipalitle<, 
aboBt  whoee  poweis  to  pay  wa  do  not  know  anything.  The  6tiecn 
lines  gnanaled  by  Govemment  ere  t— Gient  Roi^n  (French)  R^lwty 
Company,  (St.  Petenbarg,  Warsaw,  and  Mfloeow-Nlslmii),  Moscow- 
Ryasan,  Kyasan-KosloO;  Riga-Dunabutg,  Dnnabuig-Vitcpik,  Volga- 
Don,  Kraano  Sjc;  ),  Warsaw-riromberi.',  \j:>ix,  Warsaw-Tereipol, 
Ryasan-Norshansk,  Koslov-Voronesh,  Orel-Vitcpsk,  Kursk-KielT,  and 
Ciecbucinka  branch  of  the  Waiaaw-Bromberg  line.  The  capital  pos- 
«n«d  by  these  conpnnice  amonnU  to  337,856.000  roables ;  and 
the  •amal  Interest^  which  the  GofsenmeBt,  in  dclMilt  of  the 
companies,  have  promised  to  make  Oft  to  ll,So(V049  rauUet.  As 
yet,  howevc.-,  the  Government  have  never  been  calbdnpontOfalfll  their 
engaKemeiU  [11  tlio  entire  amount.  In  the  six  years  from  l86t  to  1SC7 
v.-hich  have  elapsed  since  the  guarantee  was  given  the  GovcramnU, 
kntead  of  the  71,400,000  roubles  which  might  hare  been  claimed  of  Oiem, 
pnfeis  to  have  dkboned  only  33,973,533  ranUea.  Pait  of  the  guanwte;, 


amounting  toabout  one-sixth  of  the  enti/c  kum,  had,  it  is  true,  nut  yet 
come  into  opention  by  Janoary  1.  1867,  a<  the  lines  weie  not  finished 
bythatdaie.  laadditioa  to  this,  tlie  Government  aie  tnppoied  to 
kve  in  tiie  same  period  hetnmdeled  totha  laaeof  some  (SbOOOb«g» 
fonbletinthewoHdagof  their  own  railways^  and  the  «sdibHMe  ghiai 
to  the  Great  Ras»°ian  Company.  The  losses  liom  thb  aonree  ate  con- 
siderable in  proportion  to  the  number  of  lines  from  ss-hich  they  arise, 
the  Government  radways  opened  by  January  I,  1S67,  being  only  five  in 
number— Sl  Petersburg-Moscow,  Warsaw-Vknnai  Balta»CMitaHr 
Heiifaigfbrs-TavasUieus,  and  Gnscbevskaya. 

DilliRnig  from  the  standard  adopted  in  most  Enropean  oovnttlci^ 
Tuttian  gauge  is  5ft.,  an  arrangement  intended  to  prevent  foreign  ndl* 
way  carriages  from  entcnng  the  country  in  peace,  and  still  mote  in  war. 
Only  in  Poland  the  ordinary  ( i  innan  gauge  of  4fi.  8111.  has  been  adhered 
to.  A  weak  tide  of  the  Russian  railways  is  the  insufTiciency  of  their 
tolling  stock,  which,  hdag  aimMl  entirely  imported  fr  >ai  abroad,  is  a 
dear  oommodity,  aiid  hi  censeqiigBce  kept  at  a  low  Ggarc-  Accidents 
are  not  very  cemmoD»  RMSshnengina^ven,  who  an  apt  to  wdnlge 
their  liquorous  pmpendtin,  being  discarded  on  many  haes  la  favour  of 
steady  Germans.  Yet,  at  the  number  of  passcagers  U  somU,  the  deaih- 
rate  by  aedtUat  Is  necssMiily  ginaL 


lUSTQRV  AND  ROMAWCE  OF  RAILWAY  VAKIK& 

MPM^Ml  Kaonllicdoai  sf  TagMib  BagfeMW^  tad  «f  Un  lanodMeilMi  of  lh« 

"  Itailllisj  JjMiaialBIBllin  Tfni'  '       i;'  -  "   By  .\ClTit.  EixaNKaB.  Lou- 
den: HMIb  and  fiMnghMn.  l£68. 
Till:  .iiitbur  of  Jtbk  vohnaa  of  "Feisoaal  RecoUectiont  of  £n|^ish 
En-ineert^ls  nwuiiretHy  «  man  oIlafBe  experience,  oT gsneinl  celt 01*, 

of  keen  power,  of  [.iliicnati:n,  and  possesses  withal  the  pen  of  a 
ready  writer.  It  is  isal  to  i  mucii  to  say  that  his  book  is  a  valuable 
conitiifantion  to  F.nglish  hutnty  ;  for  surely  the  true  history  cd  the 
eotintiy  embraces  much  m^re  than  a  recoid  of  the  births,  lives,  and 
deaths  of  klng^  aed  caaquerors  ;  or  llie  rise  and  lall  of  dyiiaalics.  The 
author  does  aat  cbdm  sach  a  high  place  for  liis  book,  but  it  laally 
i  s  X  very  valoaUe  eoaitihotion  to  the  hktoiy  of  our  railmy  tyttam^  ani 
a  c  iTiirih.ui  in  lliat  no  one  probably  could  have  olfimd  SO  wdl  aS 
hiwicll.  It  comes  from  the  right  man  and  just  at  the  right  thBe^ 
for  in  a  fjw  miire  years  the  i:iais  of  vaiicd  matter  now  placed  upon 
wliat »  destined,  as  we  believe,  to  be  ar.  enduring  record,  and  tofumiih 
material  far  fntnre  hktoifaaet  woaM  have  been  fair  evet  lost  to  the  world- 

The  author  is  a  very  pleasant  companlM,  and  ahhoagh  hit  book 

is  tjeitber  sensational  nor  romantic,  it  can  scarcely  fail  to  eham  any 
reader  of  hcal'diy  l.i'.:e  wlio  has  nut  rejchcd  thr  t'.aJ  Ak-^Xx  of  consider- 
ing all  useful  infutmatioa  or  itairatioas  oi  actut^  lacc  .'{<iin  leal  life  aa 
intolerable  bore,  If  we  were  to  attempt  to  do  what  the  author  has  not 
done— from  creditable  diffidence^  donbllcsa— to  classify  the  cooteaU  of 
his  work,  weabonM  my  that  It  contamsHMkraae,  sections  iaterwovea,  yet 
separable,  on  Englisli  topof^rapby ;  old  EoglUi  coachiag  and  coaches; 
railways,  their  projection,  $.iuvey(,  and  oonstraction ;  engtMem, 
ciij'iiiei  riiij;  stj.fis,  c  jntractur,,  and  navvies  |  the  lorniny->liop 
system,  enguiectuig  wutki  dej^ciibed,  portrait  gallery,  ike'.-hr-.  of 
nilwny  characters,  and  incidents  of  railway  life.  Thc>c  hcadiugs  are  aot, 
however,  cahansuve  of  the  elesMnis  of  the  lich  and  r&cy  «iU  f«drid» 
dished  ttp  by  the  aMihdr.  The  varions  10011008  are  necestarily  iacoB* 
plete,  inasmuch  as  thqr  afaaott  endaMvcl '  t  >  'h  •  chameteia  and 
iiiddenu  which  have  come  within  his  own  kaowicdj-  .  nd  observtleo. 
The  author  n  necessarily  discursive,  but  bis  book  is  not  tli::  jdeasant 
reading  on  that  account  j  although  somewhat  of  a  mais,  the  raaie  i,  not 
witlMMt  a  plan.  A*  a  grain  of  exaaiple  is  worth  a  bushel  of  pteccpt, 
a  few  psoofa  will  be  belter  than  a  aeorc  of  atle^atiiins  respc^iting  the 
anthor^  merits.  A  gnphtc  description  of  an  engineer's  olBce  ia 
anticipation  of  the  joth  November,  when  plans  most  bs  deposited,  k 
tua  long  for  quotation  entire,  aad  too  gioJ  to  be  abridged.  We  can 
only  snatch  n       extracts  : — 

•  Now  biiy*,'  cried  the  chief,  coming  one  day  into  the  thick  of  the 
work,  and  springing  at  abound  00  to  the  maatek|«iim,  ^bamyoar 
oighlAiaps,  lor  lbs  <i»/^/a  one  of  them  yiM'll  see  lilt  after  the  30tb, 
Then  yon  shall  have  a  week  tu  lie  in  bed.'  Accordingly  for  some  ten 
days  the  labour  of  plotting  sections,  copving  plan*,  iiamtwriiij;  and 
copying  reference*,  and  the  like,  went  on  almost  withuu:  iutermission. 
At  nme  in  the  evening  would  appear  m  ghty  buwls  ol  oysters,  galloas 
of  ale,  and  other  materials  of  a  rade  Uut  iiearly  repast.  A  respite 
of  same  three-quarters  of  an  ht  ur  w  uli  be  nlled  up  by  uproariyui 
lida  ify,  and  then  a  fierce  objur^.i'i  n  from  the  chief— the  roomeiil  before 
(  the  ciu'.-f  reveller— for  so  *<:ai,.i>io  IS  a  manner  of  wnitii<g  the  compen/a 
j  time,  wouid  set  all  briskly  10  work  again." 

The  aanmr  nni|iia  of  time  stUnnlated  to  expeiients  n<H  always 
suecesriid  in  eepedliiic  the  work.   A  dozen  theeu  of  drawinrpaper 
I  were  sometimes  pricked  throngh  at  ones,       the  twelfth  plea  «a 
!  somrtime-i   1  dilT^rent  fr  iin  tlr;  lir.t  as  to  furnish  opposing eapsrtaHrtlh 
t  a  fomkdable  weapon  in  committee.    One  ingenious  eii^ineet  attribaKd 
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tbe  mirwlloos  diKtepaiicjr  between  the  delftlU  of  two  plans  "  to  the 
unequal  expaniion  wi  contraction  of  paper  qoder  differeBt  condilion*." 

"TItt qiwi  cum  on  a  Monday.  The  farthest  diitance  that  coald  be 
BBVUjwI  in  a  given  time  by  the  be»t-p«id  |>o«tboy  had  been  carefully 
ftldied.  In  the  uullyio];  counties  the  deposits  had  bau  ifHt  qff  fay  ikn 
Saturday.  On  throuKd  Sunday  and  Sunday  night  MOad  4m  dWnHMd 
Itaff.  The  last  post-chaise  was  in  waiting  at  die  dOOC.  Tha  kot 
mimite  at  which  it  must  be  off  to  reach,  let  M  u^,  JtowSM, 
five  minute*  before  midnight,  wj%  -it  hsti'l. 

"  At  last  the  iinal  sheet  is  pastnl  :n,  ;tir  book  doted,  the  expectant 
messenger  rnrnWr-f!  in  the  c?i.»s5c  iviih  hi>  crHe^tiaU  ;  whirling  off 
with  a  •.hojt,  .m  i  with  the  proper  at  curainiiimf  :i;  of  an  old  shoe  flung 
•ft  Wbe  carriage  for  luck  ;  and  now,  if  wheek  and  boT»efl?sh  hoM,  and 
M ilaaMT lanpka asan  ntakaa  wdue  delay,  the  depcsi:  for  ilir  si.'xnd.ng 
OManttitfr.  'Attvearied  may  repose,  the  suaia  is  taken  oif.  and 
nea  to  that  thv  iimbard^  ba  aUa  toikcpir  thav  fo  tft  bed 
la  a  Kgalir  waj." 

But  another  spurt  had  often  to  be  ptt  on  ;  when  the  bill  was  in  com- 
miteee  much  had  to  be  done  \n  the  way  of  ciieck  and  revision. 

"  A  suivcyor  had  to  be  sent  down,  as  fast  as  horses  could  carry  him, 
lo  TCiify  some  conteated  sutement  Tbeo,  too,  it  might  not  be  with  the 
alaoMeti  «f  time  and  distance  alow  that  at  bad  10  caoteod.  Opposition 
wa* ndtad  by  sturdy  occupants,  wTothtofeethdrGnacropof '  turmuis' 
dedmaled  by  the  land-chnin  ;  or  by  yet  more  ninlaatial  oman^  Mgarin 
thdr  hottility  to  a  scheme  that  would  trtpte  the  raloe  of  their  aatatea  and 
pay  Ihera,  f<c  .1  sma!!  slice,  enough  to  disencumber  the  remainder.  To 
whirl  out  of  t  w n  11  night-fjll,  fresh  from  the  heated  atmosphere  of 
tbe  oommittc.!-r..om,  falling  asleep  as  the  rattling  post-ch.ii«e  emcrErd 
from  the  ojtw;ird  zone  of  the  gas-lit  stiec;-.  into  the  cu. :  i  iltn  .  f  the 
country ;  to  wake  up,  after  the  nightinare  di-jqiilei  of  a  broken  aieep, 
onder  the  golden  hue*  of  sunrise,  amid  the  ht>t  Icares  of  spring,  stiU 
needing  on  at  a  rate  wbkh,  if  le«i  rapid,  was  10  much  more  eowyabla 
tfeu  that  to  whkdi  irar  iroo  (omU  ttate  accnatomed  us,  waa  a  jSumn 
awllBaiardr  oecun  to  ifaefantjp  man  of  Oe  present  day." 

The  author's  power .  I'lr  fclititou.s  i"eii  ti;..tion,  and  his  versatility-,  are 
axhibited  in  twry  chapitr.  TUo  subject  of  ilie  following  ex;unple  is 
aot  new,  but  '.hi-  passage  is  well  worth  quotation  :— 

"The  traveller  who  enters,  for  the  first  time,  what  is  em- 
phatically and  appropriately  caiicd  th-  lil.ick  t  ,nriiry  may  be 
ewused  fur  the  fancy  that  he  hn  by  si.ne  n  ist.Tkc  .ictituSly 
-alawd  on  the  gloomy  regions  wl  icti  have  been  descnLcd  hy  the 
vane  of  lJ»ntc  In  the  days  ui  the  old  coadi  ximic,  the  »low 
approach  to  the  dittiict  of  imoke  and  of  aame  ga»c  warning  to  tlie  pas- 
senger of  bis  arrival  in  these  gloomy  regions,  and  produced  an  impres- 
sion of  wonder  and  di«m.-iy.  Rut  by  the  rapid  coune  of  the  locomotive 
•  sudden  change  ol  »c<.iir  1^  r.ow  effedetl  wMdi  ia  CTCB  tnoto  striking  to 
the  imagination.  A  traveller  engaged  in  conver»ation  or  in  reading 
lifu  his  eyes  ns  a  glare  falls  suddenly  upon  his  page,  and  beholds  a  pair 
of  lofty  cupolaj  vomi'ing  f?7.mr,  A'l  .-.T.;'.irii;?  ;hc  e.\:ih  ii  hhi-V  ;  the 
hideous,  uri-ui:).-.tvclMr.u  liutUiiv;;.  nre  bUtk  ;  the  h;ilt-s:tipp, d  men, 
toiling  to  fill  ihe  cvcr-dcvouniig  fuinswcs,  aire  bUck  :  tlic  5kv  ii  i  <  erise 
canopy  ff  smoke,  glowHng  and  angry  with  ih-  .-.  nevtcd  li-ht  >  ('  the 
undying  furnaces.  The  blast,  urged  by  ll»e  steam-lan,  cjaisi  a  cuiutant 
and  penei.ating  hum.  The  craafca  ailA  wlHala  of  the  skeleton  like 
aleam-enginci,  working  wiihont  AaMar  aad  Wilhoat  lett,  raise  a  dUmal 
clatter.  It  requires  a  strong  adailMtian  fcr  tbo  priadplaaof  poiUikat 
economy  lo  enable  an  observer  to  CBlcr  tho  naaUacluilDf  ditlxlct  widl- 
out  .in  <'\trome  ffdin^  of  repuUioo. 

"  Undei  th--i<- t^hmmy  st,irs  .iiid  r.mid  ihw  cartxiaised  landscape  is 
to  be  luuijd  much  ..f  the  ha.:'.;hone  of  the  EnglUh  character  Habits  of 
skilful  eulerpriae,  o:  enr-r^;.M:c  tt  il,  of  helpful  seirre!..incc,  characterise 
the  mhaUilaats  of  ibc  iiiiiiulicturing  districts.  Hut  the  goad  h  not 
mbailaiKed  bgr  the  evil.  Thriftless  waste,  profitKs^  ilc^trutt;.  n  r,t"  the 
ptCCKNlt  foci— of  wbkh,  after  all,  the  quantity  hasadefiniteh  mil— rtmgh 
nileHjf-ihumb  modes  of  woik,  bntei  igMMM^  aa*age  disregard  of  the 
decencies  of  life,  drunkeaoess,  elevated  tale  a  specie*  of  hebdomadal 
worship,  can  hardly  be  said  lo  divide  class  from  class  in  these  districts, 
for  the  masters  are  in  many  instances  but  richer  or  cleveref  wotknen. 

"  Thi.  IS  nut  ah.Yn>  ?  the  cise.  Ia  the  Yorkshire  an*  Lancashire 
valleys  there  is  much  more  educatimi,  much  more  refinamanli  than  in 
the  Staflbrdshirc  1  :ui  h  monuim.  I  herc  you  may  accompany  a  txnigh 
xnan  in  a  h  mcspju  <.  it  to  his  homr -,  music,  flowers,  books,  a  neat 
■  eooacrvatury,  a  choice  piano,  French  jtiutn-ils  on  the  taWe,  prepare  yon 
to  baiaittedBoed  to  well-educated  or  even  to  weU  bn  d  w  .mcn,  and  to 
oT  life  that  unites  in  a  h:gh  decree  ntilitv  and 


decided  advant.iLje,  Wi-  UuvjI  J  Mippasc  thit  they  would  have  appMl 
to  a  period  somewhere  about  ten  years  .interior  to  the  date  we  WOlM 
assign  to  the  openint;  ihnpter — the  c:iti^lruction  of  the  London  and 
Birmiogham  line,  the  tirst  Act  for  which  was  obtained  in  tSjS*  .Hoar* 
ever  this  may  be,  tbe  subject  of  Macadam  and  rc 
dealt  with,  and  «mU  woith  the  space  glvca  to  it. 

In  a  firtne  nntabcr  we  may  gwe  a  tnt  stlMted 
railway  men  and  railway  making ;  meantime  we  can  heaitOf 
mend  "  Personal  RecollectkHU  of  English  £ngioeen  "  to  OV 

a;  a  complatcly  mv'"'*  dendlT**'''''^  vUtuUagf  and 

book. 


The  historical  value  of  the  book  suffers  much  by  the  exclusion  ol 
names  and  dates,  which  will  he  mi j  plied,  it  may  be  hoped,  in  a  future 
edition.  The  names  of  livios  men  relened  to,  aad  of  olhefa  leceoily 
deceased,  are  intentionally  withbeld,  from  a  ddlea^  ef  Mine  MgUf 
creditable  to  the  aathor,  bat  manirrcaidenirfa  hue  Utile  difficulty  in 
5  thenaaei  in  the  nurgln.  WiA  the  eaine  landaMe  object,  the 
in  Ihe  intcreit  and  value  of  his  book  by  wiihhold  n;;  d.ites, 
the  naioet  of  towns,  and  even  of  counties,  and  the  original  lilies  01 
compinies.  which  apply  to  the  trini  uii  ns  in  connection  with  which 
chitacters  are  described  and  incidents  arc  narrated.  SomeTcadeis  will 
be  able  to  nil  up  each  hiatus  as  it  is  reached,  and  alttdita^f  mdar  will 
be  afal^  by  a  reference  lo  do  ao»  SooM  of  the  charadtie  nicht  have 
beta  pamad  wifb  iM  ^UaUce  givea  correctly ;  others  without  any 
I  IttUie,  ttne  or  thinly  concealed,  siand  fully  d-so'.  Jsid. 

The  story  of  Macadam,  tbe  road-maker,  is  ditltfeist  as  regards  the 
allegations  of  fact  from  an^rlier  account  we  have  seen.  It  is  capitally 
told,  but  too  long  for  quotAtioo,  and  afafidgouat  woald  spoil  it.  In 
Mir  case  the  dates  night  have  been  given  with  perfect  psoprielr  and 


K  .\  1  L  W  A  Y  NOTES. 

The  openirst  of  the  junction  .it  Watetloo  between  the  South  Western 
and  South  Kasteni  lines  h.ts  proved  of  great  public  at^vantayc,  and  the 
business  done  i«  of  a  highly  saluifactory  cluuaacr.  A  considerable 
'nffic  has  sprung  up  between  Charing-croas  and  Waterloo,  in 
to  that  fwa  Cannoo-meet.  With  a  view  of  atfli  farther  i 
acoonautdatiaaflf  the  poblie  dw  dhnelen  of  the  Sooili 
decided  on  and  after  the  i:>t  uf  the  iwxt  month  to  flop  ibo  Main  line 
trains  at  the  junction  as  well  a«  tLc  local  trains. 

Considernbte  discussion  has  taken  place  daring  tbe  week  with  regard 
to  the  positiOQ  of  the  Chatliam  and  Dover  Compmy.  It  is  a  matter  ot 
deep  r^rct  that  some  arraagcmeiit  caunut  be  arrived  at  ioc  tbe  purpose 
of  taking  the  concern  out  of  the  hands  of  the  lawyers,  who  are  reapiog 
a  spieadidbanrestoatoftfaeliliigBtioothatia  goiag  on,  while  the  m- 
ftstanatepioprialoiswlioltavtiaseaMdia  the  uadactaklBg  d«  art  git 
even  the  poor  coafort  of  hope  We  eBdetstnd  ttal  : 
report  of  the  diradon  will  be  a  veiT  complete  oa^  aad  iritt  ' 
vayMlenplawmawnftlia 


We  are  inrnnTicd  that  the  prcsMent  and  JirfCtorsof  the  Great  Western 
Railway  Cyuip.^>i)-  of  Cinad,\  luve  invited  Sir  George  E.  Cartier,  Bart. 
(Minuter  of  Militia  and  Utfence),  aud  the  llv.n.  Willi.im  M  1>  ugall, 
C.B.  (Minister  of  Tublic  Works),  to  a  i»aDquet  to  be  given  la  their 
honour  on  Tliursday,  tli«  .:^th  uf  January,  at  the  St  James's  Hot^t 
Piccadilly.  It  k  expected  that  the  Cekaial  Miaitfer  will  be  picaeak  ea 


A  coiiHpoadcal  nka  to  the  hung  bardena  ol  local 

r.iilwaya,  aad  especaalij  those  ia  Iks  aMttopeUi,  aad 
having  seats  In  Parliament  to  endeavovr  to  obtain  some  aiodffiealioB  df 

the  enisling  law  on  t'l;  u'ljict  of  rating  of  laiUva)  Tie  staters  thai  in 
the  parish  of  Cleikenwdl,  the  Metropolitan  Railway  >»  ii»<:»»ed  lor  its 
line  and  station  at  .^5,804 ;  and  for  bouse  pioperty  pulled  down  .it 
j£3,9ii.  litis  is  a  tate  of  tasatioa  far  in  excess  of  the  amooat  which 
oaght  laiily  to  bo  levied^  aad  alExda  a  veiy  good  OlaitiitioB  ef  tie 
b-irdcns  imposed  upon  railway  property  by  tbe  LefjldatBre. 


The  ahaKholdcia  ia  the  Gscat  Weatarn  of  Canada  Coeipaajr 
appeovcd  of  the  anaageawat  ealaied  Into  oa  Ibeir  behalf  bur  dM  1 

tors  with  the  CanadLin  Oovemment,  and  Alderman  Dakia  and  Mb 
Faulcooer  are  to  be  Lnni^r.itu'.ited  on  the  result  of  the  gtcat  <liploma& 
skill  and  ability  Willi  wUicIt  tliey  conducted  the  ni^tiations,  I'mcti- 
cally,  the  anangenicnt,  which  clears  the  company  of  a  growing  incubos 
ol  debt,  awes  thcaa  aboat  £ita,oo(x, 

A  Maidslcn,'  painr  inl'  irms  us  that  two  gentlemen  (!)  were  cum- 
roitted  for  trial  on  the  charge  of  wilfully  damaging  the  fittiogs  of  a  first* 
dau  carriage  on  the  South  Esstera  line.  Very  few  people  haee  »aef 
idea  of  the  aawaat  of  ioa  which  the  wvetal  railway  ctwipaaias  sustain 
from  wilfnl  and  wanton  damage.  A  railway  carriage  is  often  ao  damaged 

that  it  ha:>  Vt  I'C  uph  dstcii'd  /.'.^rj  ;  .ni:l  cv::ry  lir.iitilL-sii  fop  who 
wvars  a  diatnani  rin,»  «.<iaiiikii  it  aduplay  at  once  ol  lii..  cict;aacc  aad 
wit  to  sciape  ilie  window  in  such  a  manner  as  to  outrage  all  decency, 
so  that  the  window  has  to  be  replaced  in  order  to  render  the  carriage  a 
saitable  Vehide  for  those  who  have  any  sense  of  modesty  to  travel  vu 
Tbegenta  hate  not  all  this  beastlinasa  to  theaiselves,  hi,  ^-id  to  s^, 
ladies  have  been  occasionally  detected  la  atmllar  outraj^e:.  upon  good 

iiioi.ali  —  

A  curioiii  laie  is  afloat  in  V'orkshire,  havuig  reierence  to  the  proposed 
wish  to  introduce  an  ind(pe:iilLnt  line  in  competition  to  the  North 
Ea»tero  for  the  trade  of  the  Cleveland  iron  districL  "  For  sooiewedt^" 
a  coriespondcBt  Writes^  "strangers  have  been  about  the  Qevelaad  HDIl 
(Voduhiie  iromtOM  moois),  ihdr  object  beiac  to  get  a  mad  tbraivli 
the  hills  to  the  Fbia  of  Cleveland.  Of  coaae  this  work  has  beendoae 
'on  thi-  |uii-t'  as  mach  as  poi.role,  l.ut,  nevertheless,  tbe  errand  has 
oD^d  out.  Dispersed  into  pAtticit  this  week,  one  gcntlenun  (name 
unknown,  but  hat  bearing  the  initials  '  W.  L.  L.')  had  a  dreadful  night 
of  it  on  Xnesday,  showing  that  lailmqr  pto^cti^b  witixMit  a  goidc^  ia 
tbe  erfld  noolaBda  ef  North  YorkibiM  k  no  Joke^   Staniae  Ibr  a 
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•pHhoa'firoa'Ae  GiMBOBt  junction  townb  Scatbio',  lhi>t(Mle> 
bta  deueloft  la  ntldi  k*  beam  be^ 
«di  or  iM  down  a  cb^qr  llapBanit  into 
the  liladt  Bede.    Here  he  loat  hone  tnd  hit,  and  had  Irinaelf  £;reat 

ilifficulty  m  rcyain-rg  'crrj  f.t'n.:.  Oacx  llicre,  nolliitig  remaiiie[i  li.it  a 
nigbt  on  the  moor,  and  then-*  Me  sioppe  1  tiU  dayligkt  sntued,  and  3 
Idbdlf  shepherd  boused  and  warmed  hisn  in  a  moor-hnt  HavtDf  re- 
CDmnd,  the  'fmpector '  was  uImu  to  a  nitaray  laiioB^  txA  left  for 


r     litbapoBlUi  OMzietBaihnqr  dmr  «  total 

gTOM  receipts  from  January  1st  to  17th  of  ;f  1,669,  ""^  for  tlw  week 
enJing  January  17th,  on  l4  mile*  open,  of  £687.  The  line  is  worked  by 
the  Al  rr  J7".litan  at  4$  per  cent,  uf  ilie  gro«.s  receipts.  At  present  the 
portion  ui  tbe  Disttid  system  between  Kensington  and  GlottcealcMmd is 
not  cnmpletcd,  and  the  traffic  Dow  passes  over  thft  ndil«ftbftllctf^ 
politan,  which  ran  by  the       pf  the  Diitrict  line. 

.  With  respect  to  the  negotiatieas  beweeo  the  Hadion's  Bay  Company 
•Ml  the  Colonial  GcfCTMMWt,  «k«  Ciwfftfiwi  JKw  eays :— "W« 
nientand  that  the  conpngr  hw  sent  ia  ks  aaawer  to  the  recent 
teiiekb  ofthe  Tnpcrial  Gaivemment  wMdi  Kt  Ibrdr  the  terms  upon 

wTiii:\  !"  '■'.  fthe  C<jvi-rnm?til)  winili!  hp  prepared  to  recommend  the 
Ucimuiixu  ul  Canada  to  tal»e  ovet  the  north-wot  territories.  The  reply 
from  the  company  is  not  an  absolutely  posiliTc  rcfuvil  to  a<;ce<le  tt>  the 
jmpoied  terms  for  the  surrender  of  their  (eiritoriat  rights,  and  tbere- 
I  a  door  left  open  for  farther  ncjelurtiQB  ;  but  we  sre  in  a 
» t*  iMe  that  the  Canadiaa  dd4|iate%  ttt  iriian  «f  eoane  the 
I  flf  lha  eeaapany's  leltw  btwe  bica  eoBBntaitai,  will  not 
con<^.en»  i»  dtput  ftoB  the  principles  of  wtfltBwtt  iMKlolen  laid 

down."   — 

Enropean  holders  oi  American  secnrities  will  notice  with  satLffaction, 
Iniar  the  lebjoiiied  cuttii^  fiooi  an  Americaa  paper,  that  one  of 
I  forms  of  aboia  in  Aatarioaa  nilway  management  is 
{ to  an  cod  t— **  The  piCHOt  aunagers  of  the  Erie  R^way  Coa- 
paBjr  have  faitiadneed  a  lefona  which  ought  to  be  adopted  by  aU  large 
railroad  corporations.  It  h,  th-il  "f  advertising  for  proposals  for 
sappUes:,  instead  of  hai.'in?;  ihcm,  is  too  often  the  ca.se,  from  some 
director  or  fivuurtd  ijITlI.iI.  ai  hr.  own  price.  The  Eric  Company 
all  the  manutacnirers  of  spikes,  chairs,  natli^  carsprings,  car 

I  lodOi  and  other  iron  and  haidwarr,  and  dealers  in  lumber,  to 
iwrnid  and  name  the  lermt  at  which  they  wiU  famish  tlie 

aitidet  wanted.  ITthiacmnehaslioothcrmalli  itwiDatlcRitihow 
v*hat  tlic  market  price  of  the  goods  is,  and  (hni  iMp  downlhoea  who 
do  fnrouli  tl«se  to  reatonable  figurev" 

C  O  R  R  E  S  P  O  X  D  E  N  C  E . 
THK  frKEAT  WKSTERN. 

TO   I  HK  lailTl'K  OF  THE  "  HAII  Wr,-  NFW-1," 

Sir, — What  has  dr.iwn  the  atlcnlion  u4  the  *'  iicars  *'  to  Great 
Western  stocl:,  tt-at  thry  should  be  slappi'.ig and  pawing  at  it  week  aft«r 

I I  The  iraflic,  considering  lh«  dulnesa  of  the  past  year's  trade,  has 
out  not  amiM.    I  andefStand,  too,  that  the  working  expenses 

ibeen  kept  welt  mider,  while  the  high  rates  formerly  paid  for  inle- 
lesl  will  have  tkeen  saved  during  this  halt.  I  expect  the  dividend  will 
be  a  per  cent,  or,  at  least,  the  same  as  last  year— viz.,  i),  when  the 
stock  wi!!  at  54^  The  pro^ecb  now  in  fatronr  of  the  ofdinary  share- 
holders arc  better  than  tbcy  haeaboin  lor  Mfcndyianpait— Your 
obedient  servant,  H. 
fan.  18,  1869. 


TO  THE  KRi  roR  OF  THE  "  RAILWAY  XEWS." 

SiK, — The  great  number  of  investments  of  the  piMnt  di 


for 


.  iwce 

alteration  ui  the  evidence  required  by  compenic*  of  lha  oalb  of  a 
BtMdti^  and  •r«he*Br!ieacatilIcd  to  deal  Witt  tbeiKOfMiMraf  tiie 
I  bdierc  dl  Baribib  cenpairiea  icqniie  the  prabiNenMlf  to 
be  »eit  to  them.  When  tbe  antaale  i>  bolby  this  is  a  tedious  and 
expensive  process,  and  when  Hie  mteMmeatS  are  numeroui  the  time 
mrjnirc^l  fi>r  t!u-  probate  fo  go  round  eflu«M  s  ino?t  serious  delay  in 
dealing;  with  tlie  pn>j>frlY.  Airain,  when  a  ti  i:^?ee  ijics  the  comprinies 
reqnitv  evidence  of  the  death,  the  .imourt  and  nnrility  01  which  varies 
in  the  case  of  diflTerent  companies,  1>.ere  "tpht  to  In-  a  unifonn  system. 
If  it  is  the  law  that  requires  these  formalities,  let  an  alteration  be  made 
as  speedily  as  possible.  Other  conntries  are  in  adeanoe  of  us  in  this 
laspect  If  an  English  shareholder  in  a  Fieacb  company  die*,  an 
Mtaut  Cmb  Ae  noliail^  if  H  to  macfa  aa  aancttlie executors  certified 
by  aneitafy  iMbHe^  is  aH  that  Is  required,  fa  Aawrica  a  short  form  on 
■aper,  certifying  the  death,  naming  the  executors,  and  signed  by  the 
■t^gistrar  <>r  the  Court  of  Probate,  at  an  expense  of  Js.,  is  all  that  is 
l*f]uired.  In  Fngland  a  copy  of  the  certific-ite  mif;ht  be  inserted  in  the 
Gavttf  by  ihe  I'njb.itL' (_"rii:r-^  I'crhaps  y..ni  mii;';i;  liml  spucc  to  odvo- 
cate  a  change,  or  insert  this  111  yo  ir  p  iiier. — I  am,  Sir,  yoor  obedient 
■Bvant,  IL  R. 

Vaited  University  Club,  Pall  M.iU  ILmI,  Jan.  18. 

RAILWAY  CLEARING  HOUSE, 

■DITOR  OF  THK  "lAtLWAy  WCttt," 

n  gave  a  Iwne  and  loteiaitiaE  account 
and    ne   gitat  advuMav  it 


10  THX  ■DITOR  OF  1 

'8a,— Seaaa  ttaia  aiuce  yon  gi 
af  lliia  laOiMy  deariag-honae, 


is  to  railway  companies  and  the  public  generally.  It  apt>ear» 
te  me  that,  wuh  the  aid  of  such  a  sys'.fm  in  operation,  a  slill  further 
benefit  could  be  c  inferred  on  railway  cumpanies  by  adding  to  it  an 
amalgam rvlei  wr.^un  company,  to  which  a  certain  portion  of  each 
company '»  waguna  cuoid  lie  traa^eiTed,  »o  that  they  might  then  be 
loaded  both  ways,  and  ihiBt  do  amr  "lib  tha  lanaiBf  of  dian  ' 
empty.  InthiiwaytheiewoiIdbeanunlibrtiMdBgorinanyl 
^unds  yearly  to  the  railway  companies  of  the  kingdom  in  shape  of 
saving  of  wear  and  tear  of  wagons  and  rails,  ol  locomotive  power  for 
hauU(;e,  .and  throuj^h  the  performance  of  ii:iit<'  wml;  with  the  same 
numhter  of  waj^ons.  To  form  Mich  a  cinnjtiny,  let  each  railway  com« 
pany  svib^erilx?  a  certain  amount  in  prnpottion  to  its  traffic  cleared, 
getting  credit  in  return  for  the  value  of  the  wn;;ons  (.a!<en  over  (thoxe 
tcqaired  to  work  the  localJtrBliic  of  each  line  need  not  be  to  trensferred)  ; 
these  wagons  could  then  be  nsed  on  anyfiat^  liie  conpenies  BMag 
them  bei^  charged  at  a  mileage  rate  that  wodd  eaeble  the  wagon  caa» 
peojr  tomainlainiltilocb,  aad  letaim  to  the  companies  subscrifafaig  a 
dtoidanddf  dory  pir  ecat:  t  fcet  lare,  were  our  railway  managen aad 
tha*  dcAa  of  Ae  dcariDg^honse  to  tnm  their  attention  to  the  matter, 
MaaMebadMacviklbe  carried  out, 
^  A  RAILWAY  SHAREHOLDER. 

TnS  LOHDOV,  CHATHAM.  AWD  DOVER. 

TO  THE  KDITOR  OF  THE  "RAIlWAY  NBWS," 
Sir,— I  beg  to  append  the  account  of  receipts  for  the  year  186S.  The 
weekly  retunis  up  to  June,  1868,  show  a  total  of  ^£879,088  ;  the 
report  shows ^^290^488  ;  the  excess  named  in  the  icport  probably  ariBcs 
from  the  additional  sum  paid  over  for  Continental  traltic  agreement  with 
the  S.jatJi  Xijsteir.  Kaihvay  Cumpany  ;  if  this  be  so,  to  the  |retniM  up 
lij  December,  we  inay  udd  about  ;£l5,00o  for  the  half-year  so 

ending  :— 

First  half-year  in  1S6S,  report    ^391:^488 

Second  half-year  in  l868|  wocbljiatana  ...  ».  J)9kS7> 
Add  as  ptoposed    ^  >      .»      »•  'Si*^ 


Th»  icceipain  1867,  first  half-year 

Ditto,       second  hab-yta* 


The  teeeipl*  in  1866,  tirsl  half-year 


...  £227,523 
.••  368,355 

£595.878 

...  jL»i^i7i 


;f 495.886 

The  year  1S67  surpaseed  in  lecetpts  thoce  of  1866  by  a  saaof 
jfioo^ooc^  jf^o^ooo  of  which  w.is  supposed  to  be  derived  bom  Ibe 
Eabibiiion  traffic  <w  rou/f  to  Paris.    If  we  dednct  this  ;£'40.ooo^  the 

natural  iocrease  for  1867  would  be  /6o,ooo,  and  for  the  year  lS6i, 
treating  it  in  the  same  way,  ;£89,ooo.  If  onr  working  cbaiges  were  not 
in  cKceff,  nf  the  ttsual  rr'e  of  5"")  per  c:nt,  the  year  1868  would  show  a  net 
J)-!  lit  ol  ;  bu;  as  we  arc  far  the  time  being  iubjcci  to  heavy 
charges  for  rtnewils  cf  1  ermanent  way  and  pa)Tnent»  for  rolling  stock, 
the  TTCiking  cl-aij;i  s  "11  pr.  bjl '.y  amount  to  ^425,000,  leaving  an  In- 
cline of  only  £iio,^<jo.  Hk:  total  of  the  debenture  debt,  mdudiag 
tlic^e  :ii  Ic^ased  tines,  as  also  all  doubtAd  iHWIi  awwntBBi  lha  agic> 
gale  to  ;{,4,3oo,ooo,  ^^356,000  of  wUdi  ave  Euteni  seedoiL  t^plf 
4  pereeal,  mon  that  vast  amount  of  debenture  i5<ne  will  only  laqalM 
;tt7S,O0a  Our  increase  over  the  last  two  years  (»  iih:>iit  Faib  Xa> 
hibiiion  trafiEc)  lias  exceeded  /fl.oo-i  a  week  ;  out  of  /  50000  n  year 
weoughtnot  to  increase  the  workn.^;  ehai;f{es  beyond  an  n '.diiiona! 
^■15,000  a  war  ;  valuing  the  balanoe  U  20  years'  purch.i--c,  sve  ihould 
odd  an  uuuul  value  of  j^70O,O00  to  the  pre.sent  SO  years'  purclia^e  oj 
the  ;/2  2Q,ocx5.i  year  referred  to.  I  hope  you  will  awaken  the  share- 
hulilcrs  t!j  a  sense  of  their  dnty  to  their  interests,  which  is  certainly  not 
that  ot  perpetually  hehling  tiler  sf.—l  re  main.  Sir,  your  obedient 
servant,  '  »  FRBDERICK  T.  HACOAlta 
London,  Jan  191.    ' 

Brkakfast  — A  f^tfcffssK!!!,  ExraRlMEST. — The  Civil  Strviee 
(S,iu!!r  has  the  io'.lowing  intcrcstin;;  remarks: — "Tbere  are  very  few 
simple  liil.citi  01  i^ud  viiucb  can  boost  so  many  valuable  and  ioiportaat 
dietary  properties  as  cocoa.  WbilaacttawoittbaaencB  aaafsnda<tfaaM^- 
lant,  it  provides  the  body  with  Miae  «  tfia  pniast  deneats  ofiintfitiBa 
and  a*,  the  saaw  bne  corrects  and  mvigofaait  tbe  action  of  the  digestivef 
organs.  Thcae  benefidd  effects  depend  bl  a  great  measure  upon  the 
manner  of  its  prt^ratiotl,  but  of  late  years  such  linse  .\nin;lr,:i  has 
been  given  to  the  growth  and  treatment  of  cot-oa,  that  thciL  i,  no 
difiicoltv  in  seeiirins;  it  with  every  Bseful  <|uaiiiy  fulJy  developed. 
The  iing^il.ir  siicce^n  which  Mr.  Kpiii  attained  iiy  his  homa!i>- 
pathic  pfejiaTstiu:'.  of  cocoa  has  never  been  surpasscdi  by  any 
experimental  15 1  Far  and  wide  the  reputation  of  Epps's  Cocoa 
has  spread  by  itti;  simole  force  of  its  own  extraordinary  merits. 
Medical  men  of  all  abades  of  opiaioo  b«re  agreed  in  icoon* 
mending  it  as  the  safest  and  aioet  beoefieid  article  of  diet  for  pcnooa  of 
wnk  constitutions.  This  snperiority  of  a  patticubr  mode  ol  prepare* 
lion  over  all  others  is  a  remarkable  proof  of  the  great  resulu  to  be 
obtained  from  little  causes.  My  a  thorough  knowlcJ,':e  of  the  natural 
laws  which  govern  Ihc  operations  of  digestion  nnd  ninrition,  and  by  a 
circful  apidication  of  the  line  propcrtiei  of  vc:i -selected  cocoa,  Mr, 
Epr>-  [.r.ivi. led  our  breakfast  tabli-^w/.hr,  deluately  flavonred  lieverage 
which  mav  j.  r  us  many  heavy  doctotV  inils.  Il  i»  by  the  judicious  use  of 
such  atiiclV.  .!  diet  that  a  constitHlion  may  be  gradnal||  hniUnpanltl 
strong  a»ut;b  !o  resist  every  tendency  to  diseaMt.  Hundreds  d  fublle 
maladies  arc  floating  around  us  ready  to  attack  wherever  there  is  a  WOlfc 
pint.  Wc  may  escape  many  a  fetd  da*  ly  keeping  onrsdfca  wdr 
foiiiliad  with  pare  blood  aad  a  pira|icrly  Dvunibcd  ftaaift" 


Digitized  by  LiOOgle 
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Ja17.  23,  1869. 


SSrrLli\f9  DAYS  OiV  STOCK  EXCHANGE. 

M*     w*      Tfiunday,  Feb.  4. 


Ticket  Um... 


SHAUS  AMD  roBBIOK  S10CK8. 


m  llth  ud  istn  Feb. 


CITY.  FSIDAY  EvtNlNG. 

The  fi-i.ancial  C.u^uies  of  the  wcet:  are  the  preliminary  examinat.ons 
into  tlic  c;i:iJuct  of  the  JuL-cl  jri  of  t*u  e)Ubli«hnients,  00c  maiielary 
and  the  olher  mercantile.  As  rL-gardi  Orereiid,  Gamty,  and  Co. 
(LimiWd),  the  examiaalion  of  wiincsi«  has  cUcite  J  a  of  the  must 
inlerestine  information  and  alleged  facts  connected  wnh  xhs.  closing 
career  of  the  mott  «miaent  umi  booOBMd  iumio  the  world.  Their  case, 
tli<TC  can  be  very  little  doabt,  will  lie  WBtior  triil,  but  the  questions 
of  law  in  the  case  wUl  then  have  to  be  tried,  which  ma  gmthr  alur 
llie  aspect  and  position  of  aflairs.  The  general  feeling  ranniiin  wKh  the 
psrt'iers  of  the  oH  firm  iml  tltc  directors  of  the  company  unconnected 
with  ihcin  01  igi rally  \Vh:itffver  the  result  may  be,  this  much  is cerUin, 
tha".  •\\t  case  will  li*-  <irc  ot  thL-  uii.i-t  memorable  on  reeoril.  .\5  rcspecls 
theJMcrchaiits  Coinjj.my,  the  caici>  tuj  much  in  il.^  itil'uncy  to  hazard 
the  tligbtett  Insight  into  its  meriti  01  dcmcrils ;  but  should  either  one 
•rthil  OllMr  Cftbete  two  companies  turn  out  at  the  prosecutors  desire,  a 
gi«at  ffiimlut  will  have  been  giren  to  other  prooeedii^  of  a  like  kind. 

Thea<<pectormoMlH]raCUnbwairi«q^MAHn  TheMppiy 
crca|>ital  israralranAuit,  udtbeBinltcHid  IMMoniFboaM* ate  ftol 
of  deposits  to  an  overflowing  extent  The  demand  is  ((iilat,  awl  the  rates 
in  Lombard-street  are  nearly  \  per  ce«.  under  the  Bank  wtknwmm, 

Messrs.  John  Samuels  and  Cu.,  of  ^r.IIlchcstcr,  whf?  siBpendcd  in 
I86S  on  .Tximnt  of  heavy  l..ss<!s  a  I  1  i  I  a  cumpoiiliuii  of  105.  in  the 
pound,  have  issued  a  circn  ar  stating  t.ncy  ure  prepirc>i  la  pay  ihe 
balance  of  aos.  in  the  ^jouihI. 

The  following  is  the  iUjik  of  England  return  for  the  week  oidifls 
Jan.  20 : —  * 

I55(r«  DKrArrHKICT. 

~         jf3*J9J,9fe|  OoveiBinentDebt  ...     „.  ^Cn.oit.ioo 

I  Other  Secwlties    3,^,<joo 

I  Cold  Coan       UuUioa    ...  r7,593,96a 


Pruprlclan'Cj^jIu;  

k«t  

PttUk  DecKNiit  {irKiuding 
Kacbequer,  Saviima- 
baalu.  ConiBUuracrt  of 
Natiooal  D<li(,  anl  Uivi. 
dead  Accouats]  

Mar  OepMiu 

Sevw-dayi*  aa4  alhsc  Wli 


HANKING  nCfAKTMINT, 


((•♦.SJJ.OOO 


»,  1 74. 108 


Goyeromset 


.»45 


^  Cafc  Poaaai^  Orief  oljJs!*' 

Thw  return  gifva  tte  foUowtiv  aeialtf  wbaa  coBUwnd  wtli  the  ore- 
«»Mu  week : — 

5jS5t.nl  1*  L\  i'i.^yi         liii:Tea«e  ... 

PaMte  DepMiB    4,»i>.094 

Odicr  DeiKMiit    nVi74,Mt 

Acuv«  C^rouataiw   ...  *&9J'9k73S 

On  the  otherside  of  the  account  :  — 


~.  •4$i6*s 


Notes  unemployed  ... 
BoJlion   


j£'f.!>J4.7io 


IiKrcaw 


~.  jfso.ooo 
...  6«7.  t6o 
~»  »o;.47J 

regards  thi; 
'~  a  million 
the  latter 


>«.ja*»7T  — 
'  1  he  principal  featuiet  presented  in  diit 

Deposits  tlie  Goveinn»eat  balaiiee  ihowi^f  „ 

wy,  and  the  I'nvate  Accouno •  deonaue  of.  aay,  one  nHiwiL  ne  HUMT 

riT^'^  l^  "  ""'thefwpaymeat  to  dw  Bank  ia  the  item 

01  ine  Inner  i>«cun:K-v 

Tiie  weekly  .oturn  nf  tf.e  Ib.ik  of  Kran.i  shows  the  followinif 
e^J|ee»|- Coin  and  IluJiiwi,  an  iik  r^-.-i.L-  ol  l-yy,^co  ;  Bills  Discounted 
ij""^    Jt.7361000  ;  Notes  in  Cut  jlaLon,  an  uicrt-.i^  000  ■ 

Frivate  Deposiu,  a  decr«,«  of^54O,00O;  irca.ury  lijl.in^:o.  an  In- 
crease l^fiMi  and  the  Advaoeaca  decre.i^c  oi  ^^lod^,  ra- 
downward  mevemnt  in  tlie  Coia  and  BuU.on  seems  to  have  been 

.„St-?'"'5'^"*""'®  Howt-RrtwB  ofpaU  aleaii^K  farliie  week 

ending  j  an.  ao  i— 

—  -f'Mo.ooo  jTuejday     _  „ 

—  I  jtM^tRM  I  Wadnaaday. 

GaoKca  OaaMrmms  Oner  iHai^ir 


with  /"jy.ooD  ;  total,  ;6493>50«>.  The  iirst-named  ship  alon^  is  due. 
There  IS  m  ore  inquiry  for  silver,  and  we  quote  the  price  6o|  l  \t<-<  07.  si  an 
danJ,  with  hmitcxi  amounts  offiering.  £8i,a»  was  shipped  on  the  l6(h 
inst.,  per  Ceylon,  to  Bombay,  and  ;CSi^S>  PO'  Tasraaniaa,  to  the  W«8t 
Indies.  C\<„<*xi  was  shipped  to  Boaibayjj>«t  Peninsular  aad  Orientil 
steamer  of  IT'h  inst,  from  Marseitlei  Tne  Wcier,  ftom  New  Yodt» 
brought  ;£So,ooo  in  Dori  bars— these  were  diipofed  of  at  61  Id.  per  oa. 
standartL  The  arrivals  of  Mexican  dollars  comprise  :— ;£7,030,  per 
Bremen,  from  New  Orleans ;  £\^O0fy,  per  Weser,  from  New  York ; 
;t3l2,OOa,  ex  French  .steamer  Waihtngton,  wh'ch  arrived  at  St.  Naiaire 
on  the  I7lh  inst.  There  i.  mure  iii.juiry  far  dollars,  and  the  price  has 
this  day  been  tixcd  at  59|d.  per  u/.,  at  which  rate  the  bulk  of  iho?:  by 
the  French  steamer  hive  b<'en  disposed  of. 

A  firmer  tone  has  been  current  in  the  market  for  the  English  ?'unds, 
and  a  foiHinr  Mapwwaat  haa  takan  place  in  moat  of  the  principal 
stocks,  Cooiob  for  aMMf  and  aoeoant  having  advanced  f,  closmg  at 
93i  to  93i.  New  Three  per  Cents,  and  Reduced  Annuities  have  alio 
risen  },  to  93I  to  \  ;  while  Bank  Stock  remained  firm  at  34a  to  244  ; 
and  Canadian  Imperial  Four  per  CenL  Bonds  have  been  dolt  as  at 
loj.  Exchequer  Bills  are  also  higher,  the  March  issue  bdng  3s.  to  8s. 
prem.  ;  and  the  June  ditto  75;.  to  111.  pifm.  Indiitn  See«ntie«  !»<^e- 
rally  have  shown  little  variation,  the  Tcii-anil-a- H  ilf  per  Cents,  bfing 
firm  .Tt  2 1  j  ;  the  Five  per  Cents,  at  II ;  to  1 12  j  ;  the  Kive-anJ  i-Half  [jcr 
Cent.  Enf.iced  Taptr  h.is  improved  to  lojj  to  lioj  ;  the  Di^beniures 
ate  k  lower,  at  \o^\  ;  and  the  Bonds  closed  steadily  at  17s.  to  31s. 
preat. 

Busiiwsa  in  the  Foreiga  Market  thvoagboat  the  week  has  been  vciy 

animated,  and  owiiv  to  the  absence  of  any  advene  advices  from  we 
various  Car.tinentat  Boorscs,  prices  in  most  ittstancea  have  shown  oca* 

sidcrable  buoyancy,  ^^irticularly  as  regards  Braiilian,  Egyptain,  Spanish, 
■md  T  urkish  1! onds.  The  alterations  have  been  a  rise  of  I  in  Biaziliaa, 
Egyptian,  Honduras,  Italian  1865,  Sardinian,  Spanish  N'ew  Three  per 
Cents.,  Turkish  Six  [kt  Cents.  1854,  and  ditto  of  18^35  ;  ^  in  (keck, 
Russian,  Angii>-iJu!cb,  Swedish,  ttnd  Dutch  Kcmr  per  Ccnis.  ;  and  ) 
in  Portuguese ;  while  a  decline  of  i  is  apparent  in  Itaiian 
Marcmmana  Railway  and  Venetucla  Six  per  Cenisi  4  in  i'cruvian 
1865  Booda,  and  4  in  Mwicie.  The  Honduras  Loan,  aflef  bniBgdeak 
ill  at  861.  dooed  firm  at  M  lo  87  ex  Coupon.  Egypiiaa  Seven  per 
Cent  Loan  of  186S  has  improved  to  7a)  to  72}  ex  div. 

Colonial  Oovernmeot  securities  remaitted  in  fair  demanil,  and 
prcvi.ju>  pri<  t's  were  in  most  insitanccis  firmly  maintaiocd.  Canala 
(ioverni  i  j  er  CenU,  93 i  to  4i  ;  New  South  Wales  Five  per 
Cent.,  tS&ii  to  92,  gS  to  9  ;  du.,  1S67  to  '75,  99I  to  looj  ;  Oisecns- 
l.nnd  Six  per  Cxnt.,  January  and  July,  105  to  6  ;  Victoria  (iot'ctament 
Six  per  CeaL.ApiU  and  October,  m  to  12  ;  do.,  January  .md  July 
III  to  12. 

The  dealings  in  Bank  shares  have  been  rather  animated,  and  upon  tdsc 
whole  pricesTiavc  been  well  .supported,  Bank  of  Australasia  having 
improved  £2  ;  Anglo-Egyptian,  £1  ;  Anglo- Austrian,  los.  ;  City  Bank, 
£1;  Chartered  of  India,  Australia,  and  China,  los.  t  LondottaM 
County,  los.  ;  and  Union  ol  London,  ie».  ;  Londoo  and  BraaliaOt 
however,  have  receded  about  ^5  ;  and  London  aitd  South  African,  £l. 

In  M.sceliaueijiis  .ind  l-'jnanct:  shiircB,  a  decidedly  upward  movement, 
3b  reganU  v.ilues,  his  been  apparent  Reuter's  Telc^gram  Company 
have  turther  inipr  jved  £6  ;  Atlantic  Telegraph  Old  Stock,  £i  ;  aud 


the  S  per  cent,  preftrentc  ditto,  £7  ;  Electric  Telegiaph  hare  .t  Ivanced 
jfjlNorthBritish  .Vcstralastan,  £i;  Sabnwrine  Telcxrapli.  li  ;  Peel 
t*er  Land,  £1    .Vtiglo- American  Telegnph,  los. ;  itie  7  per  cent. 


Thurtday 
fiUm 


».5}^ooo 


Subjoined  is  a  c  luparison  of  the  present  poridonoltbe  Biak  and  the 
dal*oflntraar:->  ^ 


Gold  coin  and  bulUoit  li 
Notei  in  roenre  ,,. 
INM*!  io  circulstiail 
Rata  of  discount 
Price  ot  Conols  „ 
Price  of  Restei 


JPW* 

rot  15c 


1S68. 


tag  ji3,44M7o 


aiFcoe. 


The  arrivals  of  gold  lor  the  wc.k  arc  :-The  Russia,  6am  New 
^  otk,  with  ;^I2,CKX>;  MaedMfT.  from  .Mrlijoarnc.  with  £*7,S03  ;  Koa- 
ciui.kOi  from  ditto,  with  ;^.}(.,.xo.  L.>nark5hire,  from  tlitto,  with 
^17.500.  The  only  .hipmtni  is  /:iS,,.xxj  per  Cey!on  to  Bomh.nv  The 
<»nllociii.il  demand  U  very  Smiled,  ,ind  the  li.mk  his  pu'chaW  Juniii: 
the  wee..  £.r.j,0OO,  while  ;£20,ooo  lias  Ueii  willidr.iwn.  We  subi  j  ii 
ftntatrmciil  of  the  gold  now  on  iti  way  from  Melhjurnc:  — The  lri:e 
Briton.  ».tli/ios,t>oo  ;  S*iili.urc,  with  /l29.0«>»  liiupteM  of  liwia. 
with^20.so»;  ^or^oUl,  with  ;£57,S(»;  Claoioland,  with  ;t48,O0Oj 
British  Statt.inan  With  £t2^}  Bliloaurl.  with  Z  10,000  ;  City  of 
Adelaide  witli  /C4h9»i  Thyntba,  wllh  j£4l,aao»  Do*«  Caatk, 


Egyptian  Loan,  los.  1  and  ditto  9  pec  amt,  I0l.|  while  on  liie  

hand  Scottish  Australian  InvettBeat  bave  faeCB  very  flat,  and  have 
declined  about  ;^I7  ;  and  Credit  Fonder  of  England  about  54. 

With  regard  to  American  Seenrilies,  Meswa.  Satterthwaite  say  :— 
"The  firm  market  we  noticed  in  t«ir  lait  as  rullni;  in  Loailon  for 
American  Se:utitie$  has  been  fully  maintained  durm;;  the  past  week, 
with  a  decided  tendency  to  inipiovemcnt ;  there  has  been  a  continuous 
buyinj  ot  United  States  H  ni  h  lor  investment,  botii  of  S-20's,  lS<j2'  j  and 
l8ti5's,  and  ol  logo's;  the  advaucc  on  the  week  being  abs>u(  |  ptt 
ceat  nilMia  ahaiaa  have  been  in  good  demand  at  93  ex  div.  There  has 
be«a  now  dlapositloa  to  buy  Erie,  and  the  price  has  improved  to  264 ; 
the  tendency  to  advance  in  them  iaenu  kept  in  check  bjp  laiie  iupplwi 
from  New  Votk.  Considerable  transactioaa  have  taken  place  it 
Atl.^ntic  and  Great  Western  ConsoUdatnl  Mortgage  Boadst  whidl  hatK 
t  uchcj  46I ;  they  close  rather  easier,  about  46.  Divisional  Bonds  ate 
without  change,  and  Debentures  are  steady  at  42.  There  ii  nn  active 
demand  for  Virginian  Six  per  Cent,  and  Sterling  Five  per  Cent.  H  jndi, 
but  the  supply  is  very  short.  rennsylvama  (Jencral  Mortgage  StcrUq£ 
Bonds  have  brought  S5,  and  llUnois  Six(>er  Cent.  StcdiQCIOak  Cfmlnn 
Paci&csand  Uoiou  Pacihcs  have  given  way  tligbLly." 

RAILWAY  MARKETS  OF  THE  WEEK. 
A  daddedljr  belte;  lone  ha*  pnvniled  ia  the  lailenr  Baihat  dnntt 
the  week  jost dosed,  due,  aodoabt,  to  a  cgmMeiawa  ealaat  to 

Urge  increases  in  the  trafiics  aud  the  satisfactory  nature  of  the  reportsef 
the  Brighton  and  Sheffield  Companies.  It  should  be  borne  in  mlod, 
however,  that  the  present  traffics  compare  with  exceptionally  1  iw  one?  at 
this  time  iaUyear,  .ind  iha;  in  a  week  or  twj  the  compai  isoin  will  not 
be  by  any  tmauu  »u  UvourabJe.  The  trade  reports  from  varioUk  parti 
t>f  the  country — especially  Iro.Ti  the  cotton  districts— arc  not  yet  40 
satisfactory  as  could  t>e  wis.hcd,  and  until  trade  improves,  aucl  a  gteaUc 
degree  of  confidence  u  hit  by  the  public,  we  cannot  expect  railway 
property  permanently  to  improve.  The  very  un>aUsfactury  disclosures 
made  in  the  case  o(  Ovennd,  Gurney,  and  Co..  and  other  concerns  ia 
liquidation,  are  not  withoat  their  efliect  upon  railway  property,  in  whkh 
confidence  has  been  rudely  shaken  by  the  great  depredation  whi^ 
has  taken  piace  in  some  lines,  while  the  renew^  tjf  Utigatwn  in  thecaac 
of  liie  .Metropolitan  h  by  no  means  calculated  to  reassure  the  investing 
public  in  regard  t  ^  Knush  r.ulwiys.  A  process  u,  however,  gradually 
going  on  by  which  ratiway  property  is  being  plac^d  upon  a  sounder 
and  more  secttre  basis.  The  publication  of  the  accounts  of  ali  the  rail 
ways  on  a  unifotn  and  W(il-C4ia«ule/cd  syUem  wiU  do  much  to  enable 
thapaMkionaeeituatha  mlpMUfamor  the  pmpntr  i*  wj 
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i>  U  tatisTactarjr  to  know  tbaltlit 
bears  TerjraaHll  pnpoitioD  to 


_ — d  pottigat 
thaw  wUdi  arc 


invent,  anil  iftei  all  it  _ 
of  riilway  property  beat  _  . 
teally  ao«l  intrinsically  good. 

Toe  future  of  the  tailway  ny^tcm  of  Enguod  present  itself  in 
hrighte  coluurs  than  for  a  very  lonjj  peri'xl  pa»t.  The  turning  point 
frondiiaster  to  prosperity  hat  arrived.  The  London  and  Bil;;lii  i;i 
mhMy  Company  is  not  only  able  10  pay  in>ere*t  on  tl%  Jcticniure 
ocM  Md  prereraue  thaio,  hot  k  alw  oublad  to  declare  a  <1i  viilcnd  on 
«M  orduury  itoek  of  ta&  M.  per  omt  for  tiM  hdr.year,  hong  at  the 
tale  of  I  i  i>«r  cent  per  annual.  Thi»  gires  encourjjjin^  hopes  of 
>  similarly  ,uccc!.,lijl  iisue  In  other  companiet. 

There  ha;  l.rcn  no  important  change  in  (he  railway  market  to-day, 
anil  tran-,it;inns  liave  licrn  liiiiite<i.  MelrtipnliLtn  r.QcV.  shows  rather 
more  Armneu,  ba' Cil.  d  jniirn  ami  MiJlindi  have  declined  on  salei 
IP  ttlXm  profits.  OlKer  slotU  :ire  unchanged  The  closing  quota- 
'     >  ware  I— Caledv»nian,   784  to  4  ;  Great  Northern,  loyi  to  84  ; 

'  lAfcWJ  •»  ki  iMdoa,  Brighton,  and  South  Coast,  51}  to  a  1 
:iV.*^.*^*!F''  "■i'over,  17J  to  4  ;  Manchester  and  Sheffield,  47? 
to  8i  ;  MeiropoUm^  lOB  to  i  ;  South  Eastern,  81I  to  ( t  Kortfc  Eastern 
(Bervrick),  lojf  to  4)  ;  <Jjlto  (York),  93!  to  4{  ;  Nocth  Britub,  34I 
to  I  ;  Great  Eastern,  4Jt  to  i  ;  Great  Western,  4Q|  to  50 ;  Lanca- 
shire and  Vorksli  rc,  l29|to  30;  London  and  North  Western,  lICl  to 
16;  Midland,  114J  li,  15  ;  Grand  Tnink  of  CanaiU,  16  to  i;  Great 
\»'eilern  of  Canml.!,  15)  to};  Ktir,  26J  rj  ^  -  n:. 92}  to  3! ; 
Atlantic  Consohiaicd  Bundj,  45 1  to  J  ;  dulu  (Jebenturcv),  41 1  to  J. 

Metropolitans  have  been  Isrijely  dtilt  in,  and  close  to-night  with  a 
■leady  appearaotx.  It  is  understood  that  a  bill  has  been  filed  against 
~*!*!y*'lf  ^y***^  >lMre*>  the  object  of  which  is 

tonMnliithe  duaeton  htm  ohUiw  paymcntt  or  allowances  to  the 
oooiracton  m  return  for  11009  P«M  if  them  to  the  my  oTpcMdlr  « 
otbcrmie,  and  which  has  been  hKbetto  tppKed  in  aid  of  dMdcnd  on 
me  extension  capital  of  the  company. 

BriKliton.i  have  remained  steady,  although  the  higheet  quotation  has 
not  b«n  supported.  The  report  is  considered  ^tisfactory,  and  the 
diVMend  is  better  than  w  a>  anticipated. 

Great  Eastems  are  unchangH.  It  is  reported  l  y  persons  Nupposed 
••■^■Jw  confidence  of  the  company  that,  uIli  h  l;!,  tho  rusuU  of  the 
■■•ye^awkine  will  show,  as  we  have  -inticiiiatird  would  be  the 
S?*  *Si  "f^"  •f'*  voyaaant  of  ail  preferences,  the  baUnce  will 
Mappoea  10  the  diKhairje  of  aoase  OVtatanding  claims  and  heavy  law 
charges  connected  with  the  company  while  in  the  hand*  of  the  Cowt  of 

Cnjricr-r.-. 

Lond  .n  a!id  North  Westerns  are  slightly  better  on  the  exeeptionatlT 
Urge  trairic,  winch  c  nnpare  with  the  low  week  of  lait  year.  There 
appears  to  bu  a  l,ir,;.r  "  linU  "  account  in  the  stock,  judging  from  the 

lieavjr  contanj;.)  paid  ji;  liu  sctllL-nn-nt- 

MidianU*  have  remained  steady,  the  traffic  continuing  to  be  highly 

fc—tann  have  been  rcry  buoyant,  the  deterred  stock  being  in 
J**'?S'J'*  tho  nrioe  of  whidi  has  had  a  corre^pond- 

w  cCiet  on  Ike  oidinaiy  Mock,  wUck  haa  bees  bought  for  the  purpose 

CalHoniaiu  h«*e  been  steady  on  good  traffics.  It  is  understood  that 
there  have  ben  laife  paicbaias  ia  Glaitaw  for  tkt  rise,  bat  on  tooch- 

lowCT  '       ™~  "  ^  '••■^  *  P*' 

North  Eastern  stocta  nalBlain  thorite,  Hpoitaaa  to  dltidcnds  still 

continuing  favourable. 


Mcmdjr.  but  tke  liw  in  Ifae  <'A'a" 


to 


Great  Nortbems  bai«  h(   

I09(  on  Wednesday  was  notaMtatained,  and  they  close  weaker  io-ni^'t 
Western  of  Canada*  have  fecCB  linn  owing  to  good  tiaiSct  and  the 
close  of  negotiation*  with  the  Gaaadian  Government  The  Dicetine 
to-day  to  sanction  the  agrecMnt  CMered  into  passed  oAT  satisfactory 
and  a  confi'Irnt  opinion  was  eipressetl  as  to  the  bcUihr  br  iMtiM  tiac 
additional  capital  rcf]uiicd  to  pay  off  the  Government  adTaaCO. 

Grand  Trank  of  Canad.T!exhiI,it  a  smaller  trcjlic  than  was  anticipated 
bat  very  large  receipts  wul  .iccru.-  to  the  company  immediately  on  the 
commencement  of  the  w  itl:?  of  the  Intercolonial  line,  contracts  for 
maUqg  200  miles  of  uhuh  will  at  ouct  he  k:.  It  appe.us  to  be  pretty 
well  nndersioorl  that  the  diviilcnJi  on  the  fus;  preference  stocks  will 
be  paid  in  April. 

In  Amcncan  securities,  Eric*  have  remained  the  tame  as  last  week. 
y yS^y  Kaih^y  A^j  Ix^t  week,  tliat  a  dcputa- 

MOBOf  theaialieatdwaa  on  their  way  to  England  for  the  pur- 
MM  ofcxplainiiv  the  pasiiioa  of  Ifea  company,  has  givtu  great 
aatiAciian,  and  a  genenl  opinion  feaaboan  expressed  that  it  an  agency 
and  a  system  of  registration  of  share*  were  esUblisbed  here,  iocreascd 
coiifidcnce  would  ho  felt  by  EnglUh  bolder*  in  the  uoderuking. 
Atlantic  and  Great  Western bondi  and  debentures  have  been  in  request, 
11  b  in;:  grntrally  understood  that  very  satisfactory  artailgeroctits  for 
simplifying  rhe  funm :ul  scheme  adopted  by  the  bond  and  debenture 
holders  will  shortly  Ix  submitted. 

G1.A.V.0W.— Mewri.  Kerr,  Andarson,  and  Brodle  report:— "The 
general  market  has  been  very  firm,  particularly  for  Caledonian,  Glasgow 
and  South  Western,  North  British,  and  the  various  local  inveitment 
atocks.  Metropolitan  was  at  one  ibt  (on  a  preponderance  of  seU- 
tagorderi).  rallied  a  lilUe^  but  finaUy  rrf..p>cd.  Gre=t  WcMern,  Great 
Xailcxn,  and  Brighton  are  rather  lower  than  yestcr  i  iv. ' 

MAMCailTIlL— ■MeaiCT.  Lamming  nnd  Huntinyt  m  report :—" The 
JP*SI3j5l'*''Hi!l!!T*  ^  week,  combined  wiih  the  declaration  of 
OeSheffida  ana  Bilptaa  dividends,  has  facilitated  the  upward  tendency 
o(  price<,  all  raOway  stocks  showing  a  conadciable  rii^  eaacM  Qmt 
Easterns  and  Metropolitans,  the  latter  falling  on  ramonnof  anMeoded 
fajunction  against  payment  of  dividend  when  declared.  London  and 
Dovers  have  been  in  especial  demand,  and  show  no  symptoms  of  reaction. 
Shcfficlds,  Knghtons,  and  Westerns  alvj  keep  firm.  Five-Twenty 
Bonds  steaily,  Ihuugh  Krics  are  flatter  t>clay  (Thursdav),  on 
»«^  Jotk  quotatwms.   LuMmbourgs  rather  belter.   Atlantic  boads 


RAILWAY  TRAFFICS. 
The  return*  for  the  pa»t  week  are  again  better  thm  nii^ht  have  bavi 
anticipated,  )>ul  the  milder  weather  of  this  year  is  telling,  in  favour  of 
tht!  I  i>i.rnj;cr  trafGcs  especially,  and  thus  the  comparisons  are  as  a  rule 
very  lavourablc.  The  cotton  trade  has  got  a  sudden  an  1  more  than 
d  vjtniul  iinj'Ctus,  owing  to  speculatori  buying  cotton  goods  freely  in 
anticipation  of  the  mills  working  short  time.  This  will  only  aggravate 
and  ddier  the  roolla  cf  a»ei>ywliMlioni  Afainst  tUi,  Ihcf^ia  • 
tomewhat  dow  bat  decided  impeownient  in  the  iron  trader  aiid  tbaa  limai 
a  combination  of  causes  we  have  another  week's  returns  which  compare 
most  favourably  with  last  year.  The  Midland  has  a  very  large  incrcaae ; 
the  London  and  North  Western  as  large,  but  relatively  only  half  as  much; 
the  South  Kailcrn  and  Brigklim  iliuw  goo.l  in^;rcisr»;  ami  the  Great 
Eastern.  North  Kintern,  and  Great  Northern  c ompite  wcW  aljo.  The 
return  fur  the  .Mct(opa!it.in  District  shows  a  relatively  siiiill  amount  for 
the  3\  miles,  and  it  is  evident  that  the  Metropolitan  has  benefited  the 
most  by  the  extension  from  Bronpton  to  WaMmiasier ;  but  on  the 
completion  of  the  line  from  Wotaiaalar  to  CaniMO-sireet  the 
Metropolitan  «UIIaaeabu|etndBc  which  thnaMT  gat  InaillttWcAcBd 
to  the  City.  The  ladla*  tfattet  are  Ughljr  ntiilacioqr.  Tha  Gmt 
Luxembourg  return  i*  poor,  and  the  returns  at  present  ihov  ficat 
vartati'jn».  The  Canaduin  tralBcs  are  very  good,  but  we  loi^  tor  the 
Grand  Trvnk  taking  the  lead  of  the  Western  of  Canada  vai7  8hlRli^> 

WEEKLY  TRAl-  l-  lC  RtrUKN'S.^ 
The  tr.\fl[ic  receipts  of  the  railways  m  ihc  United  Kingdom  for  the 
week  ending  Jan.  22,  1869,  upon  a  lu  hMge  o(  12,936,  amount  to 
;^697,624,  bdog  equal  tO/Csj  les.  v-  '<  ^''orthe  commondiag 
week  of  last  year  the  leeeiptt  were  X 04::,  1&3,  the  numtwrof  miiai  open 
12,542,  or  £$i  4s.  per  nnle.  A  compahsooof  the  two  week*  ahowa 
an  increase  in  the  aggr^ale  receipts  of  ^55,441,  and  an  increase  in  the 
number  of  miles  open  of  394.  On  the  lines  having  termini 
in  the  metropolis  the  increase  Has  been — on  the  Metrojiolitan,  ,i£^3, 153  ; 
Great  Eastern,  ;i'2, 100  ;  Midland,  ;f8,4l7  ;  (ircat  Northcn, 1,747  ; 
l^inilini  an  1  Ilrigtitoii,  £2,2(iq  ;  I»ndon  and  .South  Western,  £*}bO; 
London,  Chatham,  and  Uuver,  ;£l,J25 ;  Great  Westeni,  jC^f^fi  t 
London  and  North  Western,  £ifilll  Noitll  liOndai^  >■* 
South  Kaitem,  ;^2,26o. 
On  llw  niaigipal  linaa  ia  EaglaBd  and  Wales  there 
1  the  IjanraiAiteaDd  YorkaUre  c 


LaoeaibiivaDd  Yorkahire  of  j^i,io5  i'untbel 
Sheffield,  and  Lincolnshire  of  1^1,892  ;  on  the  NonbEaMcraof  jCjiTOIt 
and  in  Scotland,  the  Glasgow  and  South  Western  sbowsan  inoeaaecl 

;£958  ;  and  on  the  Caledonian  and  North  British  of  £^CKIH, 

LoNiMN  gkneral  umniui  s  Cumi-any.— The  traffic  nedplabr 

the  week  ending  January  17,  iSoy,  amounted  to  jt9,830. 

INDIAN,  COLONIAL,  AND  FOKEIGN  TRAFFICS. 


n 


list. 

AllaD.  &  Cl  W^.  Dec.  (  far 
Bwnbay.  ft  lirda.,  Dec  5... 
BucfHM  Cl  SouiIl,  Nut.  99 
Dnaciara,  Dec  11  (9  vks.) 
Deooit  ft  Hawkc*.  I>iic.  It 
D«iidi-RlMaiah.A|itjl      ...  — 

Kast  ladiaa,  Nov.  S9   1131 

Cod.  Tk.  of  Canadx  Jan.  a  1377 
Great  lodUn  Penia.  Nov.  15  l>7j^ 
Great  S-mihem  (trr.  i  » 
Ur,  \Uln,  ..r  (_.-id.i  ,  Jjn,  T 
Gl  LlL  of  BliT.i ,  Nov.  1— ji 
lUiaoii  Ccnual,  bcpt.  ..  ,. 
Mauriliui.JuIy  31  (a  wV%  )  .. 
Madrav   S.  W    N,«,  j?  . 

D..  N.  \V  ,  Soy.ii  .. 
Moot  Ccm*.  l>cc.  0  ...  .. 
N.  of  l£u^  Avrc't,  Nov.  33  . 

OlUiman.  Dec.  30   .. 

Punjaub,  Oct.  4  

Rcfa*  &  Fmm..  Nm.at 
jktiwrti^  Oct.  sK^M*  w« 
Saa  Vlsiiii^  March..*  -m 
Snvnajb  rtaislM.  Jaa.  3 
Vania,  DtB.  IS  ...  . 

C*pe,  Nov.  ...  ».  _  <J 
Uikaw.  tt  OmpMk,  Jam  7  4s 
Oudit  Dae.  ij        „  4a 


3S^  jfcSW 


J54.»>  }47>Bt 
4".4t>7  iiSfin 


3«*.S<>  3J5i*«S 
'i'.7«»  79.'*» 
SJJ.J»»&-  — 
AMt>37  AJ0.700 


OimiMnV' 

Mjliche:.lcr,  Sliettie^d,  il  l.cn. 
F.u^n>ii  dii  I  C  tiufi  h  Hojse  ... 
I, 'III  I  m  nnJ  Il'i^; 'iti;.n 
Nt.4ljiihe4tei.  thii  ,  ^  M4'.lack 
.Moi  laii.l  l^iiU^ili  JurirliDii  ,. 

]La\1  L'^ni'in   

Ni»lh  StjIliM Mi.ii.- 
Gl.  it.  aad  Wexicra  (IrelaiulJ 

WiaaNraad  Maawhii 
Nova  Seeda  lilirKuiu 


HEBTINGS  TO  Bit. 

RAILWAYS. 


HBL1>. 


Nonh  Wrucm 
Couttiy  Vin  ... 
NaUenai  Baak... 


Ml!>CELLANl!.OU 


BrMshHid  nteiiB  Maiiac 
N.  Ztalaad  TmA  Lmb  ... 
Piondsat  Liia 

Rut  Uiniioo  Bank   

Y'<rl: '^trrer  Klax  Spinning  ... 
N.tiii/iul  t'liivijeni  Itutittilii. 
6i:;>ttl^ti    AuslnUidO  lavc»t. 

M  iiiUoii  Uaulung   

Kiigliton,  Hovc.&  Pntn.  W  ir. 

Brttuh  Indian  Tea   

Uce;*!*  -Mamiic   

tiank  of  tiigypt 
Kiinliiti  St^^ttiUi,  A  Astrlian. 
Drury-laiie  Projiffielafs 
SiHltli  Knei  WaMT  „. 

law  late  Auuraaoa  

Ciiy  of  l^tuioa  Gas  

Farnburougb  Callage  Cam. 
t.^^..^^^  aad  Cmo^  0iis^^|« 


How. 


PUc«,  ftc. 

Maachcster  .m  ...  ■ 
(a,  llireadncedle'itreet  lt% 

Loadon^bndae  rcrmiaus  s 

Derby    a 

KlliclUursa  HiMM       m  f 

Cily  JcrmiaasllaHl  mm  I 

Cii)'  •■TiniiMMlleMl  n 

^"'^Smaaii^KtaBtom  |X 
6.  \^«imlaMr.<haabM  3 

Lmrpoel   ■ 

Rcgcnt-ioeet  ...  ^  t» 
>},  Old  Broad-slTCtt  mm  s 
11,  Old  BnMd.slnat   »  • 

iJverpaol         ...      «•  t* 
]i,  .New  Unmi^aisat 
jo,  RcgMt-ctnet... 
l^otjon  I'avcm  ... 
H<ll..*l 

City  trrTiiinu^  KolcJ 
IakiiIoq  liivem  ... 
i.un  ,i.'ti   1  *y<tt\  ... 

'■'•■lliliii  

WiochniCT-bimiilgl 
LoodoB  Tavm  a. 
LmhIimi  Tavern  m« 


a 

s 
It 


a 


Tlteatre  mm 
UrcaliMtfleai*  . 


M«  .M  XS 


Idfe^lfcet 


Im    «  a 
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BANKS,  l-IXAXCES,  AND  MTSCT:LLA^'l:0t'5;  COMPANIES. 

National  Umh  of  Liveuhxiu— The  net  pr.i:l-.s  cf  the  ytai 
amooot  to  ^^29,794.  The  directors  iccommend  a  liivicicnd  ul  lo-.  pur 
ibAie,  ami  cany  a  «ua  of  j42.707  tu  the  reserve  fund,  ioercismg  11  lu 


Ctn 


the 


Cinr  Bahk,— A  dlftdend  has  been  declared  for  the  half-year  at 
■to  «  7  per  ant.  per  annnm,  (ne  <rf  iiNoaM-la& 
tttPtUAi.  BANK. -A  dividend  hat  been  dedared  at  the  rate  of  5 

per  cent,  !»r  annum,  free  of  incnme  tax. 

Bank,  uf  QubenslaND— SIe-.*rs.  Henry  fJroeWttt  and  C.  F.  Kemp, 
the  vaiuotary  liqaidaloa,  lia«e  deckreU  a  leoond  relent  of  cwilai  to  the 
sharchuldnisatibeniaef     perehwe^  ftyMe  «a  and  after  dte  i8<h 

COMMBRCUL  Bank  Corporation  of  India  and  ihf  East  —The 
aacetinsi  of  crelitors  and  shareholder*  directed  by  ilic  Murfcr  01  tlie 
■olk  ham  ban  heU.  TbeyawM  itell  aiiewlcd,  and  a  resolation  was 
poKdateach  of  tbeet,  with  bat  one  diMeoUcnt,  approving  ihc  pro- 
poeed  acbeme  of  arrangement. 

OVERRKn,  GURNBY,  AMD  CoMPANT.— McHii.  Ttttfjottid  and 
Harding,  (he  llqaidaiors,  have  issued  a  circular  annnanciog  the  necessity 
of  a  farther  call  of  £s  per  share.  With  reference  to  their  having  given 
to  the  creditor!  i«  February  la^  promisMry  notc^  at  twelve,  and 
eigbteen  montbs  inmi  ihei'sthof  Mardiforthe  b.il.inccof  their  claims, 
with  interest  at  llae  rate  of  four  per  cfnf  ,  in  order  to  avoid  their 
threatened  application  10  the  Court  u  r  u-i  imii-rilmt!.- ciii  of  ;fis  pui 
■hare,  they  sUte  that  the  diaicolty  ot  realmpg  the  i»»»ets  in  sufficient 
tee  to  meet  Ihcw  inrtalllMR«i  M  ibfaMen,  and  that  when  the  6nt 
heame  dne  the  avMint  Malbed  frott  the  asseu  fell  sliort  of  the  total 
reqBirc  l  by  ;tl5o,ooa  They  were  enabled,  however,  to  bonow  Miffi- 
cient  t.>  meet  it,  and  the  amount  so  borrowed  has  since  been  repaid. 
But  th<  )  now  Cind  that  there  is  no  prohabiLty  of  iheir  being 
aliie  111  nhtaiii  from  the  assets  ihe  means  to  meet  the  instal- 
ment wind)  wiVi  hfcome  due  on  the  151*1  of  March  next 
Having  tli«  same  facilities  for  borrowing  at  iho-^c  of  wh(ch  ihey 
belore  availed  Ihemieive*,  they  had  until  rcc-  i  ^y  every  reason  to 
MInathaCthcjr  would  be  enabled  lo  diK:li:.i[;  J  ll  cM-rtfi  m  talment 
vUhont  recourse  to  the  shareholders,  but  valuable  a«tisunce  on  which 
Ihey  had  relied  ba*  been  auddenlywitlulnmii  tram  them.  Uodertbeae 
circnmsinnccs.  the  only  ahemallve  l»  to  apply  to  Hie  Vice-Chanoellor 
for  a  call  of  per  shaie,  which  i*  proposed  to  be  payable  in  the 
middle  nf  February  next.  Meanwhile  the  position  of  the  company's 
afiairs  ii  ff,l!:.wi  — TIic  indebtedness,  wliich  at  the  3111  of  Decem- 
ber, 1S67,  Mn,.,!  „t  Z  i,">i,^?5.  bas  been  reiluceil  to  £700,467,  bet  in 
accordance  wnti  tUc  tetms  insistcl  on  ^Y  •In-  crcditurv.  ii.tcrcst 
amounliist;  i^.  /."".i  t,355  h»s  been  a t  . '.l.'j  l:..l.itucs  :he  del  i; 
due  to  them.  The  picsent  indcbic<]ne»t.jt  tbc  t4»ta(..iMy  lij-.b<  i  u  ihrreoy 
raiiml  10  £9Sl,iiZ,  bat  the  outstanding  assets  appliL  il  II  •.  1  li  ilurge 
me  laaM  aie  estinaled  to  produce  ^',051,067.  The  large  .nu  .unt 
for  iMeiot,  Mtetbar  with  imfomcen  fai^off  in  the  eatimatcd 
imoeMe  of  eectain  itenu  in  the  siiapenie  and  guaramee  accovni.  and  in 
the  scpirale  est'tes,  has  thuj  reduced  theapparent  surplus  to  /99.S2S. 
Uofortunately,  .ilso,  as  the  li<iuiilation  draws  nearer  to  a  close,  lUe 
realisation  of  the  remainins  asset-i  beromcs  more  difficult,  and  it  i»  pos- 
sible lh.U  in  Auguit  next  t  further  call  of  some  amount  may  be  nec?5.ary 
to  meet  the  promiisory  notes  which  fa!)  due  in  Seplcmhcr,  al(houj;h 
llie  liquidators  will  again  use  their  best  endeavours  to  avert  tlial  nect-s- 
Ay.  Finally,  the  liquid.itors  state  that  under  tlie  advice  ol  emm«-nt 
aranMl  Ihcj  ham  ''filed  a  bill  .-i^ainst  the  directors  of  tlir  c  injarv. 

'•tar  af  making  thew  t«sponsiblc  for  the  loste*  suslainc  l  I  v  :-ic 
■■"AeUara  arising  out  of  lha  Wirchiise  of  the  bwinets  of  tiw  old 
mn,  aad  tiie  mode  in  which  the  arrangemeola  for  cSbcting  that  pur- 
tnafe  wrrf  curried  out." 

-Mn  I  \M  lU-NKiNcCovirANv.— The  report  ihows an  aeaBabletotal 

«'  A9,  j'-.  .^11-1  ret^mmeivr!',  n  .r?i\-ideod  at  the  rate  of  6  per  cent,  per 
at»nui:i.  wLIlIi  wlI  ih  ..rt,  and  the  apprtipriation  of  /,2,sooio 

llus  ttdiitliwi  fthc-  sui!i  i:...:  'v.r  he  purchaw  nf  the  business,  leaving 
;f*,OSt  tohecirT:cd  i  .rvnid.  1  he  ik (  <.-,:!-.  :ire  / 877, 373,  beid;; 
an  increase  of  ^~  143, 13S  on  the  corro.putnling  p«riod  of  list  year.  The 
pajdnqi  capital  k  £ijlt,no,  md  the  reserve  Xlo.ooo. 

Bank  of  Eovrr.— The  report  shows  an  available  lotal'of  /57,i87, 
taduding  a  previous  balance  cf  £n,^o,  aad  raooranaids  the  usual 
ahWend  at  the  rate  of  to  per  cent,  per  annam.  Bad  a  twmu  of  l  lO*. 
per  »hare,  being  an  increiise  of  los.  per  ihaR.  ThiB  will  be  equal  to  a 
distribution  at  the  rale  of  22  per  cent,  pcranaiun  for  the  half-year,  and 
will  absorb  £27,  yxk  The  sum  of  15,000  ii  to  be  carried  to  reserve, 
which  will  thus  be  raiaadto/yokeoo^  and  £14,6^  will  lanwnto  be 
carried  forward. 

LONDo.s  A.ND  Wrsi  -Ms  .i  i  R  BANK.— The  report  »hows  nn  .ivjilible 
total  of  jfl6o,99i,  inc'uding  a  ^vious  balance  of  ^25,404.  From 
tU*  £36,671  Ihm  been  ap|M«piialed  to  pay  the  interest  to  the  31st 
of  DecMiber  an  the  amount  reeeieed  on  the  iitne  of  new  capital,  ao<l  a 
difidend  has  been  declarett  on  the  old  ctfiral  of  1,000^000  at  the 
rate  of  6  iwrcent.  pir  annum,  witis  aboow  of  lO  per  cent,  lea»«ig 
i4,320  to  be  carnrd  forward,  making  a  tolaldistiibotion  of  13  percent, 
far  the  hi  If  year,  against  16  percent,  for  the  corresponding  half  of  la»t 
y^'-  The  pai.l  up  capital  i»  n  ow  ,f  !,<?<)5,i2S,  the  deposits  held  are 
;Cl9.o3S,542,  beiiiti  adect,  .i.'-  ,,1  f,.-.  ^7.-,o29  from  the  same  dale  of 
1868.  The  rest  is  increased  i>y  jKcmiums  on  new  share*  trOlU £500,000 
to  ^ifOWNOook  the  investments  in  GovemmeBtaaenriliea  areiTSrSS^?'' 
aad  the  cash  in  hand  is  ;^2,344.236. 

Royal  Bank  or  Livfrvool.— fn  the  r<port  of  the  liquidator?,  the 
•eSaency  waaesiiaiatodat  £^$2,469,  exclusive  of  interest,  which  it  was 
aonsSdered  might  anmnit  in  ronod  Bsnfes  to  an  additional  £ia,ooo  to 
;f  100,00a  In  eonaeqnence  of  antiapationi  of  payment,  the  llaliilitieji 
ditchrir;;  f!  have  amounted  during  the  year  lo  rather  more  than 
^i,20j.'-i..j,  r^'ninst  about  ^86o. 000  originally  contempLited  as  the 
h.ill  p™>vil,:.j  diivnr.  1I1C  fir?!  t«<i  'H  •r.i-nths.  Ity  thcje  means  the  intc- 
re'.'.  li.Ti  been  re  lnrt- 1,  nnd  the  I'd.:-,  account  stands  at  present  at 
/8*.*'9Si  against  whidi  the  cash  account  sliows  to  have  been  leoeived 
i^I^5aa  VmfndMUff  aatoti,  wWch  kOI  not  be  laaUtod  piiw  to 


to  btt  avalvabto 


Octofji  r  iicv',  will  add  to  this  debit  .iccount,  but  tfie  .ngrejjale  loas  upon 
'.he  wh  i]-.-  aL;;.;i:nt  of  interest  will  nn'.  niui:li  evcrnl  tlic  luwcr  of  thetwo 
oii.^ir.i!  i..iii;;;i'.c-.  The  liabilities  yet  to  be  paid  aniount  to  on  aggregate 
sum  o1\/,'do4,o_i(j.  txdusjve  of  further  interest,  which,  added  to  those 
aUc^dy  Uk>chj.r^cij,  would  give  the  claims  upon  the  bank  as  ;^l,8o6,738  ; 
the  original  estimate  was  / 1.630,000;  .ndd  ll.e  intetcst,  £&i,ii^$_; 
total,  1.712,895  ;  showing  an  excess  of  claims  over  the  origmal  cjti- 
male  of  .^93>843, 

New  2BALAND  Bankihc  Corporatioji.— Mr.  H.  A.  ILmkcy  has 
made  a  proposal  to  guarantee  the  creditors  6s.  &i.  in  the  pound,  whicii, 
with  7s.  4d.  paid  by  (he  ofhcial  liquidator,  will  leave  6s.  to  be  paid. 
The  liquidator  is  willing  lo  piv?  promi^scry  notes  at  ri-x,  twelve,  and 
eighteen  months  to  pay  the  >;rtdit'.rb  the  b.ii.inco  out  uf  (lie  (aad.-.  to  be 
rcalisciL  The  course  propoic d  «  i!l  ;]rev<:rd  conMder.iUhr  luigitiun,  and 
a  number  ol  die  cred^ors  have  .Ls.niii'd  tn  it. 

North  Wmtkrn  Ua.VIC— Ihi;  nci  pionts  on  the  year's  worliin^ 
amount  to  £ii,0(ii.  The  diicaurs  pr  rosB  to  dndaaeadieidandnt 
the  rate  of  5  per  cent.,  and  to  earry  ;^ao,aoo  to  tha  niem  bad. 

Natioi«al  Bank  of  Livbui'Oul,— Thaprofitsfor  the  year  anonatedi 
to  ;^29,794,  out  of  which  ;^l  1,350  ma  paid  as  dividend  in  July  last;, 
leaving /i8,544,  which  the  directora  leeOBmaad  lo  be  ap}>Iied  as  fol- 
lows :— To  a  dividend  of  los.  per  share,  firea  of  income- htx,  /,  1  s.ooo  ; 
to  be  added  to  reserve  fund,  which  will  increase  it  to  v^75,cx»,  Zi.jof 
t^si,  54  ;  to  profit  and  loss  new  account,  5-..  ^d.  ;  tot.-il,  ^iS,S44 
fji.  ryti.  The  tT<Ittct'on  of  the  shares  ■/!  the  Ijaji.;  Irom  £lOO  to  £2^ 
ejch  111.  hi-cii  cdTec'.Ltl  'and'jr  t!:c  Coinpanici  Act,  1  Sd^*"  vithml  thC 
loss  of  an  actamil,  and  at  the  small  enpenbc  01  .^250. 

LoMDOM  Joint-Stock  Sank.— ihe  net  proiit  for  the  halffcr 
aoMNmtad  to  ;f  58,592,  and  lUi  sum,  logeiber  with  16^407  lalm  mm, 
the  guarantee  lund,  tUe  dbattaw  have  appropriated  in  payment  of  the 
usual  dividend  for  the  baU^faHV  at  ibe  rate  of  134  ocr  oenL  per  annum. 
The  guarantee  fund  nownmoantt  to  ^jPfciSs.  The  aoa  dae  bjr  thai 
bonk  on  current  MeoaBl%  depoiitraeeipU,  aireuax  MtotiaadaeeiptMMai^ 

East  London  Bank. — The  gross  profit  for  the  h.ilSyer.r  amount* 
to  ;^IO,268,  out  of  which  a  divi  lend  is  rtv..jinnicnded  ot  5  per  ccut.  per 
annum. 

New  Zuxlaxd  Loan  \mo  MKRCA.NriLK  Ag&nov. — Ibe  uei  profit 
for  the  halHraairaraanMa  »»£ia.J1St  oat  of  whichit  is  proposed  to 
divide  to  per  oeaL  for  Ihe  year,  to  carry  10  lesene  fond  £s,ooa  (ihn* 
making  u  ;£lOkOOO)^  to  Wlito  off  fomiture  account  £ii6,  and  to  carry 
forward  £t,iSt.  The  company^  inves tmcnis,  both  in  th^  country  and, 
in  the  colony,  are  statcl  to  be  of  a  hi^-«lasa  chaiaotar,  and  its  wool 
consignments  have  largely  incrcaaodt  and  |M 
«onrc:»fif  revenue  in  Ihe  future. 

Njw  /i-,aland  Trust  anp  Loan  CoMPAxy. — Tlie  directo:shavc 
(cauUeti  tu  declare  an  interim  diviilend  of  5s.  per  share,  Uiiug  at  the 
rate  nf  10  per  cent,  per  annum,  at  the  meeting  im  the  27ih  insL 

Gknkrai.  Crruit  AUD  UISOOUNT  CuMFAKV. — The  directors  in« 
tend  to  iccoinmead  adleidcnd  at  the  rate  ol  5  per  cent,  per  annum  foe 
the  year  iS6^  free  oTincone-tax,  an  the  paid- up  capital  of  ;^'t, 500,0001 
The  first  bnif  ofthis  was  paid  injalyaa  interim  dividend  for  the  $bt, 
months  endiiig  the  30th  June. 

Land  Credit  of  iRFt.Asn  Comtant.  — .\t  the  Rolls  Chambers  an 
application  ha*  been  made  in  referciKc  to  the  call  of  £^43  pel  share  made 
in  this  winding-up  ctmipi^iv,  and  whir!"  i;  .il!rf;<:'!,  w,-»s  pearstiiated 
by  ,1  l.Tr;;j  claim  ufOvi  iLnd  .imI  duni^y  hr:ti,-  .Tiliiiii'.e  l  by  Mi-.tcr 
ni  du- Rolls.  One  shareiiolder  wa.s  CiiJloI  upon  lo  pay  upwards  of 
i  S,imx>,  nnil  he  and  others  wished  lo  appeal  to  the  l.ords  Justices.  A 
i^uc^tion  was  raised  as  l>  sectnity  for  the  calls  pending  the  appeaL  Mr. 
Kainger,  for  a  coatiiboiotyi  tvaa  taiUiag  ta  ai*e  sccuiitv.  and  * 
thought  that  the  time  mfght  be  extended  ttllaRar  the  A^>iy-.\i  wat  i 
The  Chief  Clerk  refcrred  the  matter  to  the  Master  of  the  Rolls. 

Maxitimb  Insvka.\ce.  — a  dividend  of  10  per  cent,  has  been  da> 
cLtrcd.  A  proposition  to  e>libl'di  .1  tcvcrtve  r.in  ),  and  a  second  COe  to 
retluce  the  amount  of  the  thure  .,  h.i:.  been  riiscu^^,  and  their  foltlMr 
c«n^tilerjit!f»n  w:is  r^effTfed  till  ihe  ucKl  anuual  ii)e<  ling. 

KcKi  vrKFrr  V.  ai;  iii' irr.— A  dividend  hi:  l>e«ii  declared  at  the 
file  u{  10  per  cent,  per  annum,  as  recommended  in  the  directors' 
report  The  present  position  end  prospects  of  (he  nndcrtaka^  mo 
represenied  as  very  favourable. 

Fooix  AND  CHSitWttiio  StkaM  PACxn  COHPAMT,— Tha  HmIw 
of  Ihe  Rdh  haa  qipoiated  Hr.  Cape  the  oflkfol  liqnidatar  of  ddt  aa»>' 

pany. 

Upper  Assam  Tea  Com  paw.— The  directors  are  invitinir  appliofe 

tions  at  jnr  fnr  an  itsiif  -.f  ^J's  o.Ma  of  6  jxTcrnt,  mortgage  debentures 
Thru- dfb.cnlnri--,  whiijh  .ire  l-ir  bunj-:  rd/  jorach,  are  redeemable  in 
flvcn.1r^  by  Imi  -yi-.irly  .lr.u-.-::i;;-  .ii  to  per  tint.  piiTnium,  or  £i$  per 
debenture,  iiird  the  inic-i a;  ii  [  .lynble  .^u.irter.'y.  A  mortgage  is  given 
of  tile  company's  estates,  which  cost  upwards  t.tj^'ibo,aGa^  ai^  it  is  also 
inlcadad  to latniidt a anffcient  portion  of  the  proceeds  of  Wiaonreii 
hand  to  meat  thn  anMmnt  af  tlw  baif-ycarly  drawings. 

Pp.p.1.  Rivu  Land  and  Mlti«Mt.  Company.— A 
been  declared  of  i|  per  cenL  for  the  siaBMnths,  makh^  a  total  | 
of  2j  for  the  year. 

Li.soLEUM  Fi.ooRclL>TH.— The  report  shows  a  profit  of  jflJ^^JO^ 
out  of  which  a  divide.n  i  i ,  dejircd  of  lit  per  c«nt.  for  the  pa;tt  year. 

Ocean  Makin;  l\~ri,-,\,y  Co>l!•A.^v.— A  baUiice  remains  on  un- 
derwriting and  iiUetot  a^cuuiil  of  j£2<il.4!;ii,  .ihct  payment  to  the  31M 
December  Inst  of  all  claims,  charge*,  and  expenses  of  management.  The 
company'*  »l>are  of  piolit  realiied  on  the  Lo;uiun  account  ol  ihe  Union 
-Vlariaelnaiinoee  Company  (iinitedjior  the  year  1866,  ^^2-257,  will 
be  carried  to  the  reserve  fnnd.  Balance  of  unappropriated  rcsierve, 
£^»9A  i  ncit  profit  oa  underwriting  acccant  U  i860,  £»9,^S  i  intertft 
account  of  186S,  ^23,711— ;t52,362.  To  tbtoaHm  Ihe  jQi^bto  bo 
added  as  taken  from  the  reserve  fund,  making  a  total  Of  £6o,2&2.  Of 
this  sum  ;^lo,ooo  ba.<i  been  absorbed  in  payment  of  5*.  per  sham  hi 
Fuly,  !i!»d  the  dire-ctors  j?commrnii  that  a  larlher  sum  of  ./[^lOvOOO  be 
apj.rf  l   in   paypicnt       3-..  per -di.ire  ..dilitn-nal  mb-icr:;  ^40,000  be 

applied  Ln  payment  of  £i  pet  share  bonus  j  and  £2t>2  be  carried  to  ua- 
appraiHiaied  reMm->;£60b  Jte 
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DIRECTORS-  HALF-YEARLY  REPORTS. 

LONDO.V,  BRK.IMOX.'aND  SOrTH  COAST. 
The  report  of  the  ii;rfc'MrN  of  this  company  .;.ilc.  the  total  ;inMijiit 
expeodctl  on  capital  account  during  llie         liAlt-ycis  Ij*.J  lieen 
J^hfUftlJJ,  coBsisung  entirely  of  expeoditnte  upon  new  lino  in  profren 
or  aMndoMd,  or  in  winding  up  the  accounts  of  line«  leceotly  opened. 
On  lines  io  pnpot    13,34s  had  been  cxiwnded,  on  MiMS  awiidaiMd 
;63i,669,  aad  00  itaMneently  opened /73,23t— vie.  dio  LcatberiieBd 
•ad  Dorking,  the  Horsham  and  burking,  the  Uckfietd  and  Tunbridge 
W*!!*,  the  South  London  and  Sutton,  the  South  London  line,  the 
Vict«fti».bni^;;c  Jinc,         l!u'  I^w.,-:,  .ui-i  I'ckficLil  JunctiL.n  \wr.  Th? 
purcliasc-ii  uniry  ol  the  Ir.trrnQliniial   Hulrl  wa';  ij-.4jO,  Tv.akm^  lo- 
ptthcr  ^140,1178.    To  which  was  aMpJ  ion.  195  lur  [>i.Tm.iin-ni  w;iy 
Improvement  .iccount  in  .su»|ienie  written  otT.     Tl:t:  .^miih  l.oiiil.m  ami 
Smton,  the  i'ooling,  Merton,  and  WimtjIcJtai,  and  lUe  1  uiJbfiJge 
Wells  ami  UckAeld  Railways,  having  brta  opened  for  traffic  during  the 
balf.ycar,  and  the  Kemp  Town  line  being  completed  with  the  exception 
oftM  tttlian,  there  were  no  new  lines  in  progrcii,  and  tiw  capital 
**WUIl  WB»  only  kept  open  lor  the  porpose  of  winding-up  iIm  aeeotmts 
of  lines  recenilv  opened  or  abandoMd,  and  the  construction  of  <:nrac 
■nail  worki  of  inditpensiblc  nccttlity,  toch  as  engine  and  csirii.ii:r 
»heds  it  Rn'fjhlon,  New  CroM,  and  Ba(»er«eB.  which  hod  been  too  long 
poitponril  owinc  to  hnaacial   difficultit-.  nmv    happily  surmounted. 
The  Uuke  <if  Kithmon  i  Ksis  fininhetl  ihc  lif  .irni;ij|  the  reference  be- 
tween the  compeny  and  tli'j  ulil  liitci  t  i>,  anil  liif  :<ward  was  shortly 
expected,  which  would  enable  the  bouU  tu  clote  tlH-  only  large  account 
ml  remaining  oasetiJed,  viz.,  that  of  the  Sjrtey  and  Sussex  Junction 
miway  ;  but,  whatever  might  be  tbe  result  of  this  award,  they  felt  a 
Gonlident  hope  that  the  whole  of  the  existing  liabilities  of  the  company 
woold  be  wound  up,  and  the  capital  account  practically  closed,  within 
tbe  limits  of  the  exiting  debenture  powen,  and  withimt  the  necessity 
of  creating  any  additional  share  capital.    To  appicdate  lllia  result  it  was 
niBcient  to  t«fet  to  the  feet  that  f^hteen  mnniln  ago  t'lc  actual  liabili- 
ties of  the  company  on  capital  aLC  'Uiit  .irooijr.rrd  tu  jf3, 200,047,  and 
that  il«  crrdit  anl  rcur.rciri  wcic  -.ri  tomplotciy  exhaa<teil  that  all 
attens]i;s  til  raiic  arlilitujiul  cajital  l.ad  lailcJ,  and  it  hail  bi-t  '  ii" 
posBblc  cTcn  tu  ruiicw  txiMing  <lcl(s:.';iuiei  at  5  per  cent.    The  whoie  of 
tl>e  new  44  per  cent.  debcolwR  slock  auihunteJ  at  the  meeting  of  tbe 
30th  ol  July,  1868,  bad  been  taken,  and  no  difficulty  was  now  found  in 
lOMwing  terminaUo  deben tores  ata alill  lower  rate  of  inlcMiti  ao  that 
an  liabilities  in  respect  cf  capital  were  amply  provided  for.  With 
Wgtlrd  to  the  revenue  accounts  for  the  p-i  t  half.ycar  ihcy  had  been 
made  out  in  a  slightly  altered  lurm,  iu  i-r  :ci  i:>  meet  the  rrquivites  of 
the  Act  pf  la??  se&sion,  which  provided  a  uniform  statement  of  accuunis 
for  all  tail'.viy,  j  those  of  the  former  halt-years  had  bircn  rocdified  to  cur. 
lespona  wil'i  the  new  ftirm.    The  only  change,  however,  o(  importance 
was  that  the  receipts  and  expenses  of  cartage  of  gcods,  formt-rl  v  'h-mn 
on  each  side  ingrms  wire  now  deducted  before  i>ublic,ition,  which  tud 
tt«  practical  e£fcct  of  dcductincnhaat  j£l^OoO  in  ibe  half-year  Irom 
(heieecipla  and  an  e^jual  sum  Rom  (beeqiam  Thelmgthuf  line  open 
la  the  p.ast  half-year  was  365}  mile*,  2,09j,5oiS  train  miles  were  run,  the 
total  receipt!  were  £6^7,646,  and  the  total  expenditure  jf 337, 230.  I 
leaving  a  balance  of  ^"360,416.    In  the  Corrcs[Kinding  half  ol  1S67  the  \ 
length  of  line  open  was  335!,  the  total  mileage  run  by  the  iraips  was  j 
»,  104,22-,  (h«-  amount  of  gross  revenue  ^'698, 177,  and  Ihc  totn!  <  irpcn-  ' 
di;urc  X,  v)-.'^'i>,  leaving  a  balance  ot  ;i3o5,27i,  showing  m  rht  j..^^; 
luli-ycir  ati  i.i>n.parc<l  with  the  corresponding  half      iiiurri  r  m  ijil- 
length  of  line  open  of  294  miles,  a  decrease  in  tht  Ir.iin  iml:  t  nin  .  [ 
^719  miles,  a  decrease  in  tbe  grvss  receipts  of  £sit,  a  decrease  in  tbe 
jammOkun  <it  £Si,W,  aad  an  iiicteaia  in  the  kalanot  at  i£S4.  '45- 
Tae  aceoonis  fax  tbe  baV-ycar  momti  a  babnee  of  lewnne  over  expen- 
diture of  j^36o,4l6.  to  which  W  added  balance  from  last  half-year— 
jCi,(>tS'  making  a  total  of  £jlt4,t^t  i  Cf  this  the  payment  of  interest 
on  debentures,  &c.,  rc<]uired  ^109,255,  leaving  »  balance  of  jt254,776. 
The  total  charge  for  preference  interc:it  for  the  year  1868  amounted  to 
jt3S*>'09,  of  whidl  there  was  paid  last  half-year  /■4<>,o65,  leaving  to 
complete  the  full  payment  for  the  year  ;t206,o44.    This  left  a  balance, 
after  providing  for  all  preferential  charges  of  the  year,  of  /4K,732. 
OlttOfibi*  tbe  directors  recommende<l  a  .i.vi.icn.l.' paya^ic  \y.:h  ihc 
pnTefcnce  intetait  on  and  after  the  zznd     February,  at  the  rate  of  i| 
paromtpcrauuini,  arui,id.  jierceut.  £or  the  bair>]raar,  aamntiBg 
to  £i*>7Sfit  tearing  a  ba]luceo(^;Cs,982  ta  be  carried  bnirard  to  next 
baliircar.   It  « as  right  to  observe  that  the  balance  available  for  divi- 
do^  on  ordinary  stock  would  have  been  ^62,406  had  not  the  amount 
of  interest  payable  on  the  half-year  been  increased  by  a  sum  due 
for  inicrr  s:  tu  the  Union  Bank  in  the  first  half-year  of  1867,  which  had 
bcenkt  j  v   :i  .ibcyance  owing  (o  liiigaUon,  now  happily  terminated. 
However  ■-ma.l  this  iiivi'!ciiil  rni<;!n  be,  the  directors  trusted  that  it 
might  be  M  earnest  ot  better  prospects  ;  and  looking  back  at  the  state 
of  things  which  existed  18  months  ago,  they  thout^ht  it  m  .i'  a  roju  -.  i  -n 
wkldi  the  proprietors  irifiiit  be  faitly  coDgtatuUted,  to  6nd  all  fina-  i.il 
dincnltiesoverooaM^thiaflafitalaceoampiKticaUy  dMed,  alt  prr  r- 
entMd  chargcj  ;»id,  and  an  bonot  dividend,  bowemr  amll,  temaiiur  ^- 
over  for  the  ordinary  stock.    This  result  bad  not  been  attained  without 
great  exertions  and  rigid  economy  ;  and  the  dircctorcthimtbt  it  liglit  to 
poiiit  out  shortly  the  p<-,;ii  11  vf  al&irs,  past  and  present,  for  the  infor- 
mation  uf  the  sharehol'tL'^s,        as  proving  to  the  public  that  the  par 
liamentary  powers  of  the  compginy  liad  not  hern  exercised  without 
absolute  i:iLc-  iiy.     Fifteen  year*        tlir  ISi^i^lit  )n  i^ailw.ny  Comj:sany 
was  ta  a  pr  ^i  en  ua  condition.    It  was  giving  an  honest  return  of  about 
5  per  cent,    n  a  cr-j  iial  uf/7, 700,000,  with  a  progressive  traffic  In 
Otis  prosperity  It  might  lairly  be  said  that  the  public  fully  participated. 
Tbe  mtcm  ul  cheap  periodical  lidieii,  fnqneM  express  tramx.  and 
CKOitiiini  tiaini  at  feiy  low  iares  ana  fint  iatrodiiced  by  the  Brighton 
Company  in  order  to  develope  traffic  Tho  Crystal  Palace  at  S)denliam, 
whicik  had  been  a  source  of  delight  and  inttruclion  to  so  many  millions, 
was  earned  out  mfiinlv      the  instrainentality  ol  the  Brighton  Company. 
The  then  dircctcr^  aud  ffxlloyit  of  the  company  were  all  proud  of  the 
^Uge  and  ponntanty  of  the  railway,  and  anxioaa  to  extend  tltem  and 
rikedewlopnicMof  isaffebraubcnlpoliq!.  Had  the  Bi^loit 


R.iil.vay  been  let  a]  me  and  not  forccil.  by  per^ietual  llireat*  nf  cain- 
petmi;  lii-.C!..  i:it  )  luiii'jiis  exprii  litnre,  tlicrt-  cuuld  nut  1>^  a  iluuli:  that, 
while  tiie  sharcbuiden  would  have  received  a  fair  dividend,  the  pubbc 
would  have  had  the  Ikm'a  abare  of  the  l>eiiedls  of  iacwaaii|g  paaiparitr, 
and  that  year  by  year  frcib  eaperiacnta  would  bava  bean  tnad,  and  old 
experiments  further  extended,  m  tbe  difeclian  of  reduced  charges  and 
increased  accommodation.  Inatead  of  this,  th«  absence  of  any  definite 
policy  in  Parliament  with  regard  to  competing  schemes  brought  for- 
ward, iHnsion  after  session,  a  swarm  of  projects  original  ing  for  tbe  moat 
part  with  profi-Minnal  men,  caiiiracioi  i,  and  speculators,  which  obliged 
thf  i.imi)i.uiy  eitlit  r  t  >  .rr  its  bei'_  vniicc*  of  traffic,  created  often  by  Us 
own  ejtrilMiis,  invjdcvi  by  a  ruinous  cotnprtilifin.  or  to  go  to  a  still 
mule  ra'ii  as  i:tiiUy  1:1  cciiistructin5  new  arui  mclf^-s  lines  Ui  the  hope  of 
averting  it.  It  may  ha  ibac  the  company,  under  auch  iiiificiilt  circum- 
«aaa^  did  not  always  decide  wiseln  and  that  it  woukl  have  been  batiK 
10  "ttidttodMlldginal  line,  keep  downdiacapital,  andletcompetiliov 
do  its  worst"  BtU  aa  far  as  the  pablic  was  concerned  tbe  result  waa 
equally  disastfOB^  for  it  was  simply  impossible  tl»t  tbe  vrork  could  ba 
done  m  the  long  run  as  cheaply  with  two  capitals  expended  as  with  one, 
or  that  the  traffic  coikid  be  served  as  well,  whether  by  one  or  by  two  im> 
poverishcd  com|  anies,  as  by  a  single  proipjcront  one.  However,  in  the 
case  ot  l.*ic  Hrrtiitnii,  ar>  ol  almost  all  other  raihv.iy  companies,  the  policy 
was  aduptcd  ol  oolljidiling  cc>mp'f  tition,  atiii  iha  result  was  that  m  tifteen 
years  the  company  w«s  leduccd  from  prosperity  to  the  verjje  ol'  bank- 
ruptcy, while  the  tralilc  was  fast  approaching  tbe  point  where  it  wuuld 
beaankdoaat  a  loaa.  The  cause  of  this  decliaeaiigbt  )>eummed  ap 
in  two  facO—fin^  dariog  tbe  period  ia  qoastion  of  fifteen  yvais  im 
original  capital  flfAy,]fap/)aO  waa  increased  to  upwaidl  aCi(ia»0O0k0aak 
without  anytbia^  Ilka  a  eomapondiog  increase  in  Aa  Mt  pnifita ; 
secondly,  tbe  average  receipt  per  tiam  mile  fell  from  7s.  to  5s  ,  so  that 
with  an  average  expense  of  about  3s.  6d.  per  train  mile  the  net  proiila 
fell  from  3s.  6d.  to  Is.  6d. ,  or  to  less  than  onc-ha!f.  The  qtiexltun  of 
capital  had  been  already  ilc.dt  with,  and  ihc  iLrtclor,  now  pr.ici-i.-d  to 
point  out  to  the  proprietors  U«^w  tii«y  eiidcstvumcd  loUcal  wuii  lha  other 
great  and  radicil  evil  of  the  reduction  of  net  profit  per  train  mile.  Un 
inquiring  into  the  cause  of  the  exces«ive  falling  off  in  the  receipt!  per 
train  mile  between  l8j3  and  1S66-7  it  appealed  tn  be  enliialy  in  Iba 
passenger  traffic  ;  the  average  icceipt  pet  tnhi  nrile  from  gooda  liaJle 
having  incfca^  in  the  same  period  from  js.  to  9s.  Out  the  passenger 
traffic  fell  from  an  average  of  7s.  6d.  per  tram  mile  in  1853  to  4s.  loid 
in  1866,  which  was  the  last  crimplete  year  of  the  old  managrroeiit.  The 
decrea«eof  f.ires  forced  oi>  the  company  In  1863  would  onfy  very  par- 
tially nc«.«f!nt  liirth;«,  as  it  only  amounted  on  an  average  to  al>oot  isl 
por  Lcn  .  1  iv:  li  st  tuu  .l  be  attiibuted  to  running  a  greater  number  of 
trains  in  proportion  to  tbe  traffic  Thus,  comparing  tbe  average  of  1854 
and  185}  villi  1866,  |be  lidlowby  icaalta  wan  shown  :— 

PlHHaeerTlaiB 

Patstdctr      Milcaiccjiei  Aveneeper 
TraISc      pail)ti>licd  Acts.      Tn.  Mile. 

Average  of  1854  and  1855  ...  ^^50,000  l,42t,ooo  7a,  Sd. 
Atroaga  of  ilioD      »■      ...      £jSthfM     x^AfiBO     4a  fd. 

lacreai^  Increate^  Seacaae 
te  per  cent,  17a  percent.  40  per  cent. 
Tills  great  expansion  of  tmprofitable  train  mileage  occurred  principally 
from  1S62  to  l8fr6.  The  increase  of  passenger  tiain  mileage  in  each  of 
these  yean  was  as  follows  :- 1803  over  1862,  ..^ 409, 000 ;  1864  over 
1^1,  /sos.o-io  ;  1*65  liver  1864,  ;f3o8,ooo ;  1866  over  1865, 
^::Sj,coo  ;  :  j1  il  iiu  rt.  iM.-  in  ( >ur  years,  j£i,294,ooo.  The  report  showed 
tli:.t,  HI  thf  y-jai  iS02,  2, 5  jo.ooo  passenger  nain  miles  were  run,  the 
Icn,^th  of  liii'j  o|ic--i  btii.f;  247  miles  j  the  receipts  for  passenger  tnxflic 
^,^i»i,ox!.  and  receipts  per  train  mile  6«.  2d.  ;  but  by  increasing  every 
year  the  traui  miteaga  Ihr  paiiaapn  untu  m  1866  it  became  3,808,000 
miles,  the  length  of  fiae  worked  Ming  314  iiides  aad  Iba  pauenger  !«• 
ceipia  ;££8i,ooek  or 41,  7d.  per  train  mile,  ^bowing  that  if  tbia  pcacela 
bad  golke  am  for  6ve  years  inure  they  would  have  reached  a  point  where 
the  average  receipt  |ier  train  mile  was  less  than  f!ir  averune expense.  So 
that  the  more  traffic  ihey  carrried,  the  more  mot  ey  thr  y  a-  lu  1  have  lost. 
From  l866ihe  reverse  poUcy  was  punued,  so  that  m  1  SoS,  with  346milesof 
railway  open,  thcpasscngerpertrain  mileages  a.  r'.d  LI.  ed  103,3 12  372  miles. 
Tbe  .iversi^c  leceipt  per  passenger  train  mile  was  thus  increased  from 
loVI.  t  i  js.  84d.,  and  the  total  average  receipt  per  train  mile  from 
passenger  and  goods  traffic  together  from  (s.  4d.  to  69.  jd.  per  traia 
■ilck  The  director  s  fr.und  lha  aetaal  espenditnra  per  tiaia  aiil^  1867, 
at  the  rate  of  4s.  4d.  per  train  vilc^  or  7«  per  out  of  tbe  raedpla. 
The  expenditure  per  train  n>ile  of  tbe  Br^^ton  Company  had  been  at 
tbe  rate  of  3s.  at".  Aw  llie  half-year  just  ended,  and  3s.  4d.  for  the  year 
1868.  This  rale  was  equivalent  to  4SI  per  cent,  of  the  receipts  f  u  the 
half-year,  and  52^  per  cent,  of  the  receipts  for  the  whole  year ;  hut  the 
rate  per  tmin  mite  affunled  tbe  only  true  !e»t  nf  economy  of  mana^e- 
men;,  as  i;  showed  the  i::js1  of  the  wori.  ■.lonc,  wliith  wai  to  a  );re.\t 
extent  tricspectivr  of  tbe  ptuductiveness  of  lUat  work  in  earning  gross 
revenue.  In  respect  of  the  revenue  account,  therefore,  the  result  of  tbe 
exertions  of  the  directors  might  be  summed  up  as  follows:^ 
1  I  !  L  miaous  dowBwaid  prognu  of  iha  panenger  traia  mile 
riccipu  had  beaa  airailed,  aad  the  aauMDl  raised  from  4s.  io|d. 
to  1%.  8]d.  per  Biila  t.  Tbe  cxpente  per  tnria  pule  had  been  brought 
to  a  point  which  adcallted  of  not  uolawHinUie  comparison  with  that 
upon  tbe  immediately  adjoining  railways,  or  upon  the  Brighton  Rail- 
way itself  15  years  ago.  By  those  mean-,  and  thine  alone  tbe  company 
ha  !  been  brought  Wk  to  a  position  v^htie  i*.  w.-.s  ..t,!e  i-i  p.^y  all  its 
creilit  rs  .ind  preferential  claimants,  with  a  aiiriilu,  wliuli,  however 
snuii,  was  valuable  as  a  guarantee  of  tioivcncy  4iad  &\\  earnot  of  tbe 
future.  The  simple  fact  that  the  receipt  for  each  mile  nio  by  a  pat* 
scnger  train  fell  Is.  jd.  from  1S62  to  1 866,  and  that  a  COBtinoanoacd 
the  same  piiigia^in  decliaa  for  five  years  longer  woold  have  laaahail 
the  point  where  aB  tnfie  was  carried  at  a  positive  loss,  privbi  to  dettea* 
btratiun  that  there  c"uld  be  no  valid  reason  for  refusing  ite  company  a 
small  increaw,  which  still  left  tbe  tanff  lower  than  that  of  its  iieigli- 
buurs,  and  tower  than  it  was  ■lurin;;  the  lun^  pcii  il  wlien  tttf  Brighton 
Company  might  he  fairly  -aid  to  have  crcaiijl  l.u.-  :r.iliic  ol  it*  district 
by  aiftofding  faoUities  for  it^  development.  Under  these  circumstancd^ 
the  dbaetan  aatr  wilh  aaipilae  a  pmaanl  to  leaiaa  the  pro* 
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joct    of    a    competing    line    to    Bricbton,     which,  however, 
they  hardly    consirlcred    as     ssrioun,     since     it     was  apparent 
that,  after  the  Icgi-ilatioii  of  Uit  sf»ilo:i,  the  chuKeN  of  .sanction  lieinf; 
given  by  l'arU»racnlto  any  such  scheme  were  cxcr  -di;i^ly  teiii  Dle  ;  uiul  ' 
tut,  if  it  were  MnctioneJ  t'>-niiirJA-,  11  couM  n  )t  by  ciiy  iii>,,il,iiuy  pay 
an  adeqaate  retum  on  the  cipi.al  rcL|aii'.:(i.    Sachscbeinn  only  dciivci 
iBtlliOII*impa*taM»fiQn  the  suicidal  quarreU  of  wtihHilnii  wiiiwy 
camfwnict,  wMeh  were  bow  happily  ended ;  and  Ae  directors  teetived 
from  their  neighbours  the  niMt  gcatifying  ia*ai»ocf«  of  their  determina- 
tion to  give  no  support  whatever  to  •pecnlative  projects,  brought  forward 
without  the  slightest  justification,  and  the  succesn  of  which  would  he 
■like  injurious  to  all  railway  properly  and  to  the  interests  of  the  public. 
Accordingly  the  project  in  question  had  already  c  illapsed,  as  the  direc- 
tors fully  aui  cipatcJ  wouU  be  ()ie  ^;a^;.     With  thi  South  Eastern 
Company  especially,  witli  whose  syiieu  (liat  of  the  Iiri|;hton  Company 
came  in  contact  at  so  many  points,  the  most  friendly  relation.^  c>>ntinued, 
•nd  an  ■greemcnt  had  been  made  (similar  to  that   with  the 
Sooth  Wotcni  GMuny   in  ngard  to  Porumoutli)  for  the 
4ltnrioa  of  tratte  at  Hastings,  TmbridBe  Wells,  Keigate,  Dorking;, 
Cnijrdail,  and  all  other  competing  pointi.     The  divisim  was  foe 
ten  yeart,  tad  bastd  on  the  best  r»iimale  that  could  be  made  o(  the 
natural  course  of  the  traffic,  it  left  to  itself,  without  underselling  or  in- 
juriou'i  competition.    It  wa*  believed  to  be  perfectly  fair  and  equitable, 
and  ii  »  <ul<l  avert  what  must  othcrwivc  hav^  b<:>en  a  scriuus  competi- 
tion bet w cull  the  two  companies  on  the  opening  ul  the  Sjuth  Eastern 
Company's  iiiort  line  to  Tunbridge,  while  the  publn;  wjuld  bcncfic 
considerably  by  the  opportuoitjr  afforded  of  usinj;  the  trams  and  stations 
of  each  company.    The  Itoet  opened  daring  the  present  hall-year  had 
yet  produced  next  to  nothing,  bol  the  diracMn  not  being  iccpouibU 
ftr  then,  coald  only  cxprai  regret  that  they  thoold  have  MUMrto  proved 
•0  unnlisfactorT.   The  South  Eastern  direct  line  to  Tunbridce  ooald 
not,  of  course,  lie  opened  without  serious'y  affecting  this  compeny't  re- 
ceipts at  IIa5tinfj5  and  TunbtiJi'c  WclU,  an.l.  altliuu^*!  the  agreement 
for  tac  div'-un  ol  Irainc  w.iul  ;,  a.tli;;  ilircclur- bcl  i:veil.  prevent  fultber 
hns,  it  C'luM  n<it  rcsiore  a  .state  of  tliiii^s     wln.:li  ih^  r.i  ues  to  HxMings 
were  practically  oiual,  instead  of  bfinj;,  a-.  1111*,  ■.'•.-.n-i-r  iiy  the  S.i.itli 
Eattern.    Uy  far  the  most  important  cause  of  fallm^  off,  however,  had 
been  the  dulneaa  of  thv^aa^  affcctmi;  the  maMW return*  of  Ihia  em- 
pire, the  receipla  of  aU  lailwayr  throughout  the  kingdoai,  and  the 
pasienger  reoeipi*  of  all  southern  railways  in  an  especial  manner.  The 
decline  of  pasteoger  traffic  began  in  the  monthf  of  June  and  July  before 
the  fares  were  altered,  and  it  has  been  mott  oonipicuoiu  in  thoee 
hranches  of  pleaeure  and  excuriion  traffic  in  which  no  alteration  had 
occurred.    For  imtance,  the  number  of  persons  travelling  by  railway 
from  I.,nndnn  to  t)ie  Ciu  nlwood  Races  was  lei$  by  17  p^r  cent,  in  iS/jS 
than  in  1867.         the  \vl>  jle,  the  impression  of  the  ilitector'i  was  thai 
the  increase  of  fates  liai  al.jnc  savtrl  them  from  a  heavy  laninjj  off  dur- 
ing the  pait  half-year  ;  and  that,  as  soon  as  limes  resumed  their  accus- 
loncd  faaoysBeyf  the  iialficwoaldnvift  10  tttMaal  fate  of  development ; 
at  the  tane  time  they  mmtd  eaiefstlly  witch  the  experiment,  and  be  guided 
ll*  results  in  each  caae,  acting  on  the  principle  of  maintaining  no  fare 
nighcr  tbaii  was  necessary  to  give  a  fairly  remunerative  return,  and  was 
consistent  with  the  policy  with  which  the  Brighton  Company  had  been 
for  so  many  years  vicntitird,  of  doing  all  that  rcason.\lily  c -'Ui  J  i>e  done 
to  develope  traffic   The  capital  account  showed  that  ;£i7,402,O7S  had 
ben  eipended  to  the  siit  of  December  lait. 

MANCHESTER,  SHEKFIKLU,  AND  LINCOLNSHIRE. 
The  report  of  the  directors  for  the  half-year  ending  Deccnbcr  JItt 
atates  thai  dw  driNntiira  and  inlenat  chargea  amount  to  fyti/tSB,  and 
the  prcfcMMe  charge*  amount  to  £aoi,'no,  UwAng  a  balaace  of 
£5fif1S*f  <*iit  of  which  the  direeton  recomnMiul  that  a  dividend  be  paid 
It  tlie  rate  of  P<=''  cent,  per  annum  on  the  ordinainr  stocic  of  the 

company,  carrying  fi.rwarJ  the  sum  of  ;f  1,845  'o  'he  fotlowiog  half- 
year.     The  increase  111  ill-  1  jilway  working  expenses  amounts  to  ^2,929 
only,  notwithstanding  an  i;icrtase  of  ^36,605  in  the  railway  Iraflic  re. 
ceipts,  and  the  large  number  of  128,568  additional  train  miles  which 
have  been  run  by  the  company's  engines.    The directu.-* regret  that  they 
IK  vnable  to  report  a  sitttlement  of  the  elaim*  of  this  company  against 
the  Great  Northern  Company  for  compcnulion  for  loss  and  damage 
nataiacd  in  ooniequenoe  of  the  eoaabiMtin  of  the  Doncaster  and  , 
Gafaubro*  Kailway  —  the  n«e  of  thli  company'*   bridge  over 
the  river  Trent— and   for  interest   upon    capital  aapcndcd  by 
fhia  company  for  the  accommodation  of  ihe  traffic  ilMeichaascd  under 
the  agreement  of  1S57.    Tlie  first  two  claims  no*-,  however,  only  await 
the  award  of  the  arUtr.-.Mi,   and  tljc  la-.ter  ii  ni  ua  n  li.r  nettlement. 
The  c'aim  of  this  comp\ny  r.jjaiast  the  Midland  Company  for  Ihe  rent 
of  Lntnlon  roail  anil  uihcr  stations  has  been  re'circd  to  arbitration, 
which,  it  is  hoped,  will  be  disposed  of  in  the  present  half-year.  The 
apcnditnre  on  capital  account  amounts  to  /4^6,430,  of  which  £21,^%^ 
i  fat  eoniributions  lo  joint  liacs,  £3,^37  for  woiks  and  stations,  and 
^£(1,504  for  addiliooal  roiling  stock.    The  directors  have  dCanad  it 
deiirable  to  establish  a  depreciation  fund  for  the  company**  ateaaurii 
and  this  fund,  as  shown  in  account  No.  13,  now  stand*  at  £  i3«6o7, 
which  has   iKcn    provided    partly   by  a  charge  against  revenue 
ftccoui.t,  ani\  partly  by  the  transfer  of  an  amo'jnt  of  profit  upon  the 
const tn-.  t ion  (if  rolli-f;  ^I'  ck  m  the  c  iiip-.ii'.  \i  '.vorlishops  at  (lorti)n. 
The  depieciation  fund  will  be  aiigmciitcd  from  lime  to  time  untd  the 
whole  of  the  capital  invetted  in  the  company's  steamers  has  been  written 
off.    The  directors  have  deposited,  in  conjunction  with  the  Midland 
Raihmjr  Cnnpangri  a  bill  for  vesting  in  the  two  companies  jointly  the 
portion  of  thit  ooopany's  line  between  Hayheld  and  liyde  Junction,  a 
distance  of  twelve  mile*,  and  alio  a  bill  for  vetting  jointly  in  Ihe  two 
companies  the  coBtemplated  Hne,  for  which  an  Act  of  Parliament  was 
oblaine<l  in  Ihe  year  1866,  between  Manchester  and  Stockport.  The 
directoii  have  also  deposited  a  bill  for  acquiring  land  on  the  west  side 
of  the  old  dock  at  Grimsby,  which  may  be  rerinired  for  the  accommo- 
dation  of  the   incrc.^-ing    traffic   of    Ihe    company   at    this  pi^rt. 
The     pri'piielors     w-l     remember     that     in     order     to  protide 
funds    for    tiic    cons:ruciiuii   'A    the   nr.v    Liverpool    and  Man- 
Chester  line,  the  lUvcrpool  Ccnircl  Sutiao,  and  the  completion  of 


the  lines  in  Cheshire,  authority  was  given  at  a  special  meeting,  held  on 
the  5lh  Octobfr,  tS66,  to  create  a  further  »um  of  /i  070,000  by  the 
iisue  of  5  per  cent,  preference  shares.  The  directors  think  it  advisable 
to  cancel  this  creation  of  shares,  no  poition  of  which  li.as  yet  been 
isvje  J,  and  ihcy  prjpo»c  to  ask  tliL' authority  of  the  projirictar^  at  the 
ensuing  meeting,  for  the  creation  of  other  stock  or  share»  m  lieu  there- 
of, to  be  issued  from  lime  to  time.  It  ia  wtth  mch  iqpet  that  tte 
directors  have  to  report  lo  the  proprietoia  that  Mr.  C  H.  Sa^  IM 
reasBcd  hi*  appo'mtnent  a*  the  compaay'k  goods  manaceci  o^'hV  t^Ul 
heiuth,  and  they  recommend  tha^  ia  eouidefatiaa  of  Mr;  Smith  a 
long  :\nd  faithful  services,  an  annuity  of  ;^300  be  granted 
to  him  during  the  pleasure  of  the  proprietor*.  Thia  in- 
stance of  the  breakdown  of  a  deservinj;  officer,  after  a 
Isng  servitude,  has  induced  the  directors  to  consider  the  propriety 
of  eslabhshini;  2  retiiiii;,'  lund,  and.  believing  that  it  is  the  interest  US 
well  of  till-  .ieii,!^  a>  of  the  servants  of  the  company,  they  will  be 
prcjiared  with  a  recommeadation  upon  the  subica  at  ihe  next  half- 
yearly  meeting.  The  diracton  haw  aMOiated  Mr.  A.  Ormerod,  late 
goods  manager  of  the  LaBCuhire  and  Yorkiliire  Railway,  and  who 
bad  been  previously  in  the  service  of  this  company,  to  succeed  Mr. 
Smith.  The  director*  who  retire  by  rntation  are  Richard  Wither*, 
Esq.,  the  Honourable  W.  G.  Eden,  Lord  WhamcliiTe,  and  Sir  John 
Brown.  They  are  eligible,  and  offer  thcnuelves  (or  re  election.  The 
auditor  wito  retire*  1^  roution  is  Mr.  J.  G.  T.  Child,  who  is  eligiblcb 
and  oAn  Mmself  te  re  election. 

MEETINGS  OF  SHAREHOLDERS. 

GREAT  VESTERN  OF  CANADA. 
Yesterday  a  special  meeting  was  held  at  the  London  Tavern  ;  Mr. 
Alderman  Dakin  in  Ihe  chair.    With  the  notice  convening  the  meeting 
the  directors  issued  t  >  ihe  shareholders  the  following  memorandum, 
which  fully  explains  the  object  for  which  they  were  called  together  ; — 

"Alter  a  protracted  n-gotialion,  the  direciors  of  the  Ureal  Western 
Isail  way  uf  Canada  have  the  silisfaction  of  i-ifoiiuiiij;  the  .shareholder* 
that  they  have  received  a  commiini.:  I'.iiin  friHii  tlu  t;i.\ ernmc:il  staling 
that  definite  teims  have  been  arrived  at  for  the  settlement  ol  the  pro- 
vincial advance  made  to  this  company  in  l853-SS>  m  waUaaiortiMaeafr 
mulated  interest  thereon,  which  has  now  become  a  dainoiaeDoaMatt 
of  Canada.  The  arrangement  as  condndcd  the  Government  is  irilKaB 
to  subaut  to  the  consideration  of  the  Canadian  Parliament  The  oat* 
line  of  the  aetllencat  is  that  the  Government  wiU  receive  payment  of 
the  principal  sum  of  j£573,687  15*.  in  full  by  four  annual  instalmcn  s, 
with  interest  at  4  per  cent,  per  annum,  aivd  in  addition  thereto  the  old  in- 
terest  in  artc.-.ri^l  >  bccalciila'.i'ii  at  the  same  annual  ritj.is  llic  ihviJcnd 
earned  and  p.iyil  le  to  the  shareholders.  Thus  the  Govcrnniciit  wdl  be 
placed,  a--  rc-t;ar.ls  li-.e  aiieju  of  iulticst,  on  an  e| mI  footing  with  the 
shareholders,  since  ihe  companv  ceased  in  1S60  to  maitc  its  Italf-yeaiif 
payments  of  interest  to  the  Goveriunent  of  6  per  oenC  per  awiia% 
Payment  to  be  made  as  follow*  100,000  (which  indndes  Oe  e«B> 
muled  arrears  of  interest)  to  l>e  paid  on  Febnuiy  10,  1869,  and  the 
balance  of  the  capital  in  four  equaJ  annual  insialments,  which  mraatiai^ 
wdl  bear  interest  from  Februiry  i,  iSlSg,  at  the  rate  of  4  per  cent,  pet 
annum.  It  is  e»iiinai<Nl  that  by  this  arrangement  a  saving  will  be 
effected  in  interest  on  the  Goverr.raent  advance  already  ch.arged  against 
revenue  of  about  ;^l65,ooo,  and,  moreover,  the  I  ilance  of  the  loan  re- 
maining at  4  per  cent,  interest,  instead  as  heretofore  a!  6  |i«r  cent.,  will 
afford  a  further  rchci  lor  the  remainder  of  the  term  of  aUiut  ;^27,8oO. 
This  arracgcraciil  is  not  so  advantageous  as  was  hoped  for,  but  thebalis 
af  aoxanMMBfain  a  fhaiwief  that  uc  board  of  directors  under  all  the 
dmuMUacca  have  no  hedlatioa  la  NconuBeoding  it  for  the  adoption  of 
die  (faanholdei*.   The  exact  figure*  have  *iiU  to  be  adjusted." 

The  Chairman,  in  opening  the  proeeedings,  said,  the  matter  of  the 
memorandum  which  ihc  directors  had  ti  consider  as  a  board  was  one 
which  so  deeply  affected  the  interests  of  ihe  shareholders,  and  was  of 
such  lari;c  importance,  ih.-.t  tbcy  (the  dire<liirs)  ihiiU(;ht  il  dciirable, 
al:h  jMj;li  in  an  informn'.  iiisiincr,  to  call  their  c 'nstitueiits  together  and 
give  tlicin  all  the  iiiformition  which  they  possessed,  so  that  Ihcy  might 
fully  understand  the  position  of  ma'.tei.s  between  the  company  and  the 
Govemmeot  u(  Canada.    They  had  in  the  memorandum  fumlslied 
shnrehoMan  wtth  the  malt  ia  the  naiin  of  the  proposed  tcttlemeat  of 
all  quesHoMeomieoted  with  the  kian.  The  neaMiaadum  was  in  loaie 
lespccts  conlndictOry,  for  it  started  with  the  aiiertion  that  the  du^cton 
had  the    satbfaclion  to  inform  the   sbateholder*  that  they  had 
received  a  communication  from  the  Government  stating  that  definite 
terms    had   been  arrived  .m,    ai.d    it   cndc<l    by   s.ayin;;  thai  the 
arrangement  is  not  s  >  advanla^jeous  as  had  been  imped  lor.     In  eipla- 
I  nation  of  tlia:  appjuor,  L.mtiaJic'ioii,  he  w-uuM  s-iy  llie  dlreet^>r^  were 
clearly  of  opinion  that  under  all  the  circumitanccs  ol  the  cam.-,  utid  after 
all  the  efforts  ibcy  had  made  lo  settle  the  matter,  although  ihey  had  la 
the  earlier  period  of  the  negotiation— before  they  bad  to  grapple  wilh 
the  whole  case  and  come  into  communication  with  the  Colonial  Adad- 
niitislion— strong  hopes  of  being  able  lo  obtain  a  Uigpi  remi*sio% 
still  it  was  for  the  braefit  of  the  company  that  the  setilemcnt  should  be 
agreed  lo.   The  company  now  stood  in  relation  to  the  Government  in 
1  a  different  position  to  that  in  which  it  stood  at  ihc  time  the  loan  was 
I  contracted.    Since  then  the  British  Anieiican  colonies  had  iH-eii  formed 
into  a  CDnfeilerntion,  and  that  confcdcraiion  could  not  be  con^iJered  as 
an  element  favoiirab'.e  to  the  Great  Western  Company,  for  the  other 
States  were  .all  mariiimc  province*,  having  no  interest  in  the  locality 
which  the  hue  iravel.cd,  and  therefore,  friwm  facit,  the  shareboUcm 
had  no  tight  to  e:^pect   from  strangers  as  CnMiaMe  a  comi 
deration  ot  their  claina  as  thqr   vS^^   liroB  those  throwh 
the  nddit  of  whom  their  trains  ru.     He  might  have  thou|pt 
it  unnecessary  to  say  more,  but  at  once  move  the  approval  of  the 
arrangemeni,  for  since  Ihe  memorandum  had  been  rent  out  the  board  had 
received  from  60,000  to  yo.txw  anenis,  an  expression  of  opinion  which 
markc<l  untnistaUal/ly  i),e  vi^'w*  of  llie  shareholders.     The  only  dissents 
they  bad  wen-  fn.iii  cvn  (;f:i(lemeri,  one  a  b'>liler  of  five  ami  ihc  Other 
a  hulJci  of  lifteeeii  shares.      When  he  aild-jd  I  .M  I'lC  members  of  the 
board,  who  had  a  more  minute  knowledge  of  ail  ibc  surrounding  citcum- 
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ttanccs,  were  uiiauimnat  in  approving  of  it  — that  it  was,  tti-  .,  .in  arrangt- 
ment  which  :hc  duadian  AJmini>' i-n :i>ii  w.i  i  It  ;ir  in  ^ro  ^: ^, rncdoHl — 
1m:  Olivia  'cave  Ihc  OLte  l<>  iUelf ;  dut  it  w:i<  clounliic  that  he  &liouM  my 
•  Heir  wiMdc  <■  to  the  WMwy  of  the  tout,  tad  ot  (be  circirauancct  which 
led  to  Ibe  Mnctpondcnce  Ketwccn  the  Cavcrnment  uml  the  directors. 
The  Im",  wUcfa  amounteJ  to  ;^77o,aoo,  was  made  to  (te  comptay  Liy 
the  CaKjdiim  Gcnrernmcut  in  the  yan  iS52'3-4  at  6  per  cent.  ifitere>i, 
and  subji-ct  10  a  stnktnK  laod  tif  3  percent.  In  1657  it  wu  thought 
dciirable  to  n> jkr  an  elfuit  10  pay  <>(f  ihc  debt,  and  it  was  resolved,  on  the 
mutiun  o  fMf.  lloyct,  vtcomled  by  Mr.  Head,  that  it  «b;Hr,.:  bt  1!  (ii  !.itixi 
in  four  in-talment*,ij(  ^  nj;  503,  and  they  haJ  al*o  obit; ;  nd  111  ;  1  tu- 
mble tliem  lo  r.-iise  a  5  pci  l  unl.  dc-henture  stuck  for  that  |»urpo»c-  Thr 
fintiiMlaIiii«'>t  wa^  |ui  I  ort,  tn^cilir:!  wkJi  Uic  |>iOj)Oi  lioij  of  the  iinuiu^ 
fipii^aml  ihus  the  dc'*l  was  reduced  to  ^573,687,  aad  Ike  iiOereiic  upuu 
It  wat  Rgulatljr  (Mul  up  to  Jalfi  1^  0ia»&tim^  M  dtat  tim*  the 
fmancct  uf  the  oimpiiiy  wtre  mM  M  a  flMriskineeondition,  and  the 
dJrecion  found  it  difficult  to  pay  up  the  interest,  and  appealed  to  the 
Canadian  Government  10  allow  them  to  suipenj  the  payment  fof  three 
year?  ;  inimsatiti;;  at  the  same  lime  that  ibey  would  llien  pay  up  all  the 
arrears  ^:iu  pr  iLtti  i  with  the  regular  payment  of  iDtereitt  3Jt  liefore.  That 
ri-]uc-t  wj,  c  :ai  I  r  i  with,  the  Government  ret.iinin(;,  in  part  iiquida- 
lion  of  ti  c  i  ai.iiiLC  '.lii-  .Tn.uuiits due  lo  the  CLiiipij/  lur  postU  service 
Mid  tor  llic  tianspuu  ul  snililary,  the  balani.'.'  cil.  jl.i'ed  at  the  r.ite  of  6 
per  cent  piling  up  against  the  comp.my.  1  :-..\t  w:.i  tlie  Ijst 
wraiieement  between  tlie  comjpaoy  and  the  Canadian  Govern* 
ncBl,  Mid  that  painncnt  in  Jaw,  mu  Ihc  kit  they  hod 

made.    Por  the  tan  eicbtcen  halfyean  tiiqr  kad  not  paid  any  thing. 
The  compaoy  was  n»t  rich,  the  Government  WW  nnt  piCHiqg,  and  the 
&ectar>  wrrc  un«rillin|r  to  Mir  a  sleepinf;  lion.    Tticy  ha4  hoitevcr, 
regulaily  put  b)  ihe  inu'rol  fjr  e.ich  half-year.  These  arrears  were  now 
to  be  adilcH      tht;  Ijal.mct;  i.f  ilic  principal,  and  together  they  naadc  tht- 
sum  in  «:ru  h  ;tif  c  .mpany  «js  now  indebted  to  tne  Government.  At 
the  tv.J  uf  l.i,;  jcir  tai:  tioiirrnmcnt  applietl  for  the  payment  of  the 
iaterfrit  tor  the  yur,  acd  requested  that  some  arrangement  should  be 
eMnwl  into  for  the  payment  of  the  arrears.    When  the  directors  re- 
*ei»Bd  that  communication  they  considered,  as  tbey  bad  some  grounds 
to  ask  fur  a  remiaston,  it  laouid  be  fctalto  their  chance  q<  ntnm  to 
pay  the  mteicst  first  and  tmt  for  *  featbiion  aftenfaidi;  Tliat  bcii^ 
■o,  they  had  slaved  off  the  paynUQl^  and  ari>ed  upon  the  Government 
that  the  time  was  now  come  when  it  on^t  to  deal  generously  with  the 
company,   anri   riot    push  Its  claims  just  at   the   !imc  :1ic  com- 
pany   wjs     ei:icri;ing    from    a    jwncd    tjf    trijl   ninl    u.iubJe  into 
one  of  cnmi>.uauve  prosperity.    Thit   gave  r^ic   t,i   a  lun^  cmrc- 
spondcncc.     in    which     the    directors    have     hat     to  crrcjunirr 
the  prLscnt  adroit  fcttaister  of  Finance  it;  Canada,  and  hnd  i^r»l  dUaciiUy 
in  coming  to  naatiihctnty  conclusicn.    The  Gowrnment  called  on  them 
to  pay  the  ancan  of  inMeeit,  j£300,cioo,  and  to  let  the  principal  sum  go 
on  as  berore.    If  the  dinetoia  lud  agreed  to  thatt  it  would  have  en- 
tailed a  heavy  demand  CQ  the  fiiuutces  of  the  line.   Ilie  directors  urged 
that  the  capital  of  the  company  had  been  advantageous  to  the  colony, 
but  improductive  to  the  sbatebolder*.    On  the  other  hand,  the  Finance 
Minister  said  the  company  had  mtL-ri^d  into  a  bargain  which  had  bfcn 
nwderatcly  productive,  that  Government  had  lent  them  money,  -ind  hid 
a  claim  before  the  bond  interest  on  the  earning!  of  the  ccmp.uiy,  and 
that,  noiwtthttanding  that  vias  thr  case,  ihr:  curjip.iay  lia.l  liu.ingthe 
last  eighteen  half-years  paid  the  bond  interest  and  declared  dividends. 
ThqpGad  not  paid  the  Cewniawnt  aagriUM.  The  disaclm  leslicd 
thattiwGavenincDt  liad  ikom  greater  coaiideralioa  to  another  mUway 
MaqMBT,  and  the  reply  was  that  the  ciicunii>tances  of  the  two 
companiat  were  entirely  different,  the    one   being  a  well-to-do 
oompsky,    and   tbc  other    being,    when    assisted,  in  txlrtmis. 
He    mentioned  these   facts   in  order  lo  give    the    meeiing  an 
outline  of  the  difEcoltics  of  the  negotiation.    In  Mjy  l.i=.t  he  am!  Mr. 
Faulconer  went  ontto  Canada  to  sec  huw  f^cAt  ihcy  arjld  sttujj^li-  wnh 
the  matter,  and,  m>  far  as  their  opinion  weut,  th<^  liad  liunc  all  it  was 
pocsiblc  for  them  to  do  under  the  circumstances.   The  ananfjcmcnt  was 
conditional  on  tlie  approval  of  the  Canadian  Parliament,  which  wotild 
■otaaenblaaniil  the  end  of  Febnaiy.  One  of  thecandiliaM«a% 
they  woald  ebaem,  that  y^ioo.oooh  in  eoomraiwiaa  of  the  aneutaf 
interest,  >hoald  be  paid  to  the  Goveiiinwnt  on  the  loth  of  Febnoy, 
but  that  amount  wmU  be  paid  back  to  them  should  Parliament  decRne 
to  saiiciiufl  the  arrangement.    The  payment  of  it  on  the  part  of  the 
company  uroulil  be  an  a&surance  to  the  Parliament  of  their  power  and 
intcntiiin  t  j  jet  clear  of  the  t1»»ht,  and  so  far  an  inducement  to  it  In 
ratify  tl.t:  scitlemcnt.     The  direc'.nr*  wouM  not  find  any  difficulty  111  | 
finding  the  j^  too.ooo,  and  Ijv  ihe  lime  for  holding  the  general  meeting 
they  would  be  prepared  with  a  conipreheiuive  sclieme  for  raisin^'  tliL-  I 
money  10  pay  qU  the  principal.  The  settlement  would  attonl  iiubslantial 
Tclici  to  the  conpany,  altno^gb  not  to  the  extent  the  khaiehcMcrs 
wislied   fot;     It  would  enable  the  board  t>   present  a  dear 
halance^hect  by  expunging  both  the  debt  of  ,1^573,687  and  the 
ancats  of  ictereU  which  appeared  in  the  item  "Debts  due,  but  not 
paid."  He  menti-rin  '.  tJicie  particulars  a*  lie  hail  that  morning  received 
a  letter  fnmi  a  sh-ircli>>l  ler  m  Glasgow,  who,  liecause 'he  interest  had 
been  rrjulirfy  tli  irg..!  every  hilf-year,  thoatht  it  had  li^eo  paid,  and 
wrote  I'j  J  li  1:  It  .1.1.  n  .V  tu  lie  paid  over  a^aio.    As  he  liad  already 
•laud,  it  watt  \m\  (>aid.  but  went  into  the  capital  account,  and  at> 
canlal  Ainilibesl  the  means  for  (he  laying  of  the  third  railway,  and  (ur 
Other  works  chargeable  to  thai  accoanU     If  it  had  not  been  l^r 
ibai,  the  company  would  hare  had  to  raise  prcfeiencc  ctipiul  for  thoee 
worltf.  The  debt  stood  ihni :  Balance  of  principal,  ^[573,687 ;  attean 
of  interest,  /3i4,<j6S  ;  together,  LVtifi^  Icai  Ae  an»o«nt  due  by  the 
Government  for  postal  and  military  aenrioe;  wbldi  rcduceil  it  to 
;t8o7,758.    fn  tl;e  wh  1  r,  they  would  obtain  a  direet  remis>ii>n  of 
£,\t/3,otxi.  111:1  iri  tl.r  rc'i.idion  of  the  inirre^t  .  ij  tlio  p  jijcipal  from 
6  lo  4  pti  Ltrii,  iliey   would  ctTect  a  »d»ing  ot  ^"27,000  more;  so 
that    m   luiii  1    numlieis    they    would    save    j^l8o,ooo.  V.'iih 
regard    to     their   ability    to    raiie    the    funds    to    pay  the 
jClOOVOOO  ha  might  mention  that  the  accounts  for  the  liri>t  four  months 
of  (he  eammt  bwyear  were  made  up  and  showol  an  increase  <Mt  those 
«f  ikt  CBweipuiidiag  periodof  tke  year  befoce,  wbcn  the  company  peid  ' 


4^  per  cent,  and  the  'rafFic  reccip;!  fur  the  last  seven  weeks  amounted 
to  ijion,  u,-:>,  .n  .  ivl  Z97.993  f"'  the  corresponding  weeks  of  last 
year,  shoeing  an  incrrate  ol  ,j^ll,  197.  lie  would  now  move :— "  Tbat 
in  themininn  of  thia  meeting  it  la  desirable  to  carry  oat  the  aettlemeat 
of  the  GotreraJncnt  Lnm  on  the  basis  propoted  in  the  cbcntar  lo  lbs 
shareholders  dated  Jannary  14,  1S69." 
Mr.  Hovu  aecoaded  the  motion. 

Mr.  ViLLEBOISN'i'T  thoufibt  ihc  Grc.it  Western  was  not  treated  as 
liberally  by  the  Canadian  Govtr.tmtr-.t      t!.e  Grand  Trunk  Company 

V^'ir:\  titu!  jii^i;c>i  il  th;it  lli>;  m;if,"r  should  atand  ow  for  fiutbcr 

tl  LV  t.  t::it  i  :j  ::. 

Tne  <_  UAiKMAN  th oij^lit 'liclay  iivitivisiblc 

Mr.  \  . L.i  i.i.Mi^.NK  1  L  jwciI  iL'  the  pulicy  recommended  by  the  chair- 
tn.ari,  but  thought  the  ducctors  ought  to  Urge  on  the  Government  the  _ 
1 1  rriciy  of  paying  bigbcr  tela  for  the  eonteyaace  of  the  maila  and' 

troop  V 

Toe  motioa  wat  then  carried  M."///.  eon. 


soirra  devon. 

A  special  general  meeting  was  hiU  Ott  Tlnirjd«y  at  Flymontli;  Ur. 

T.  WooLLCOMiip.  in  th<t chair. 

The  CHA!K.M  \S  <-\pl.Tinc:l  that  the  obi'.'t'.  cjf  the  nvjcting  w.ii  to  iMit- 
sider  a  bill  for  cnaWiiig  the  company  lo  riine  money  on  loan,  in  antici- 
pation of  existing  powers,  lo  the  extent  of  .ifiao^ooa  The  nnt  object 
was  to  coutolidate  the  va^ioiu  classes  of  prcferenee  shans  into  one 
uniform  5  per  cent;  stock,  and  he  he  bed  no  doabt  thnt  after  come  tiote 
it  wonld  be  nt  a  prenuum.  They  wonld  take  power  to  enchaoge  tbi« 
atodt  for  other  itocha  In  the  company ;  the  4}  per  eeob  siodt,  for 
fnttanoe,  wonld  be eaehai^^  at  90  for  the  5  percent  itodr,  and  others 
in  prop<iitinn,  »<i  as  to  give  the  h(jl  kr>  the  name  amount  of  div^- 
ilri,-!  uwd  a  lict  cr  irurUvt  for  tlii-ir  itrjcl..  I  hc  Company  had  rent- 
charges  ;:tid  annuities  which  tbey  proposed  to  convert  into  a 
ic.1t  thargr  slock.  They  also  proposed  to  create  a  lar;;;  ilcberiture 
stock,  to  enable  them  tu  get  rid  of  the  whole  of  the  debenture  debt 
and  consolidate  it  into  a  permanent  Mock.  They  had  itsoed  from  time 
to  time  .-ibout  ;^l30,ooo  of  it  otit  of  ;^688,966  dcbentnre  debt.  The' 
railing  of  money  on  debeatnKS  was  snrronnded  with  great  peiil  and  ex- 
pense to  railway  comp«nie^  which  it  was  desirable  to  avoid.  They 
also  required  power  tu  make  the  Rl^wav  Clauses  Art  applicable  to 
tbc  whole  of  their  system,  and  enaUe  tnem  to  attach  the  goods  of 
traders  whti  did  not  pay  the  comjxiny.  Another  p:irti<i»>  nf  the  Rill  was 
lo  aulli'-riie  ihi--  aiiiiljjamatidn  of  the  Smith  Dtmn  and  the 
I.atJi^ce't  11  a-iil  Soutli  Devon  compinifs.  They  haii  an  a^jrieinen;  tu 
wcrk  trie  line  for  tf>  yrx  cent,  of  the  groi".  iihicHjU,  and  they  alluwed 
ccUiini  rebates  lor  traffic  biought  over  the  South  L»cvon  line.  The 
com-,>any  held  1 10^000  of  the  capital  of  the  liauneeHea  Comnany, 
which  they  purchased  ibr  ;£5SiOoo,  and  tlie  oontnctor  who  made  the 
line  provided  the  other  j£55,ooa  Shares  were  bdd  bfMependeni  parties 
to  the  amovnt  of  £yi,vn  la  the  dlstricL  The  Lanneoton  and  South 
Devon  Company  were  lo  receive  on  their  own  account  as  much  as  they 
could  during  the  next  five  years,  and  at  the  expiration  of  that  time 
they  were  to  exchange  slocks  in  accordance  with  the  dividend  they 
'  mij;);:  pay  in  the  fifth  year.  The  minimum  wTU  fixed  at  /So  <.if  South 
Devon  stock  (or  ^100  .f  Liunccston  stock;  ihc  maximum  would  de- 
pend on  the  amount  uf  (livulend  payrihle  at  Ihe  end  of  five  years  on  the 
latter  stock.  The  bouih  l>evon  cooid  not  lose  anything  by  tbc  bargain, 
but  th^  woald  gain  aomething«  Xbe  cost  of  the  Xionaeeilon  line  piv 
mile  to  the  SoathDevon  Coapeny  wooli  be  leH  than  oue-thlid  of  Oe 
cost  of  the  South  Devon  line  per  mile,  and  they  wottld  be  able  to  pay  off 
the  liabilities  of  that  company  on  favourable  terms.  He  concluded  by 
moving  a  formal  resolu'ion  .ipproving  the  bill  f^r  consoIifLiting  snrl 
regulating  the  capital  of  the  crjmp.mv  ami  f^r  other  purixises. 

S  ir  M.  Lopes  seconded  the  motion,  which,  after  a  long  discussion, 
ai^tt  the  r..'j-.'i;iion  rjf  an  amcttlmeait pioposed  liy  Mz.  SlevMS^  wnaci^ 

ned  by  a  large  majority. 

A  resolution  approving  the  heads  of  agreement  for  amalgamation  with 
the  Latmccstoo  and  South  Devon  Railway  Company  was  also  carried, 
and  the  meeting  was  adje4»ned  to  the  nth  of  Februaiy. 

EAST  AND  WEST  IMOIA  DOCKS. 
The  half-yearly  iiMetlBg  wai  hdd  so  FMay ;  Mr.  H.  M.  KncmgiU) 

in  the  chair. 

'llie  company's  shipping  returiii  for  the  year  1S6S  contrasted  favour- 
nhly  -.vilh  tbotie  of  1807.  There  wa^  .m  increase  of  tijnn.if;e  Irjm  the 
Y.:\-X  Iiid.e.s,  Ma'jruiiis,  Africa,  Austraiia,  .^nd  -North  America — a  iirgc 
iiicccase  from  China,  alfoidiug  compeuiattun  fwr  the  dciiLntncy  \ii  the 
^Vest  IndLin  tonnage,  a  deficiency  arising  from  a  consi  lerahU-  portion  of 
\Ve»t  Indian  produce  having  been  directed  to  the  United  Siotes.  The 
account  for  tlie  two  years  showed  that  in  1867  thcK  were  3,297  •hip, 
having  a  tannage  uf  728, 104.  and  in  t868thcre  woe 3,333  ships,  having 
a  tonnage  oi  718,780  tons,  showing  a  decrease  of  65  sliips  and  9,334 
Inns.  The  stotdc  of  goods  in  the  company's  warehouses  was  in  cxcCM 
of  that  deposited  witti  the  company  at  the  close  ol  1SS7  ;  atiJ,  con- 
sequently, the  outstanding  rates  dne  were  greater  in  am  rant  ih.rn  they 
wtre  in  1S67  hy  /'5.;oo.  The  export  bu»iiiess conln  .ie.l  to  ni.unlain  a 
( iviirii  ;L;i!e  ]io>itiuri,  (he  e.irnin|(>  fruui  tlul  SLuuce  in  i.srjS  ha  i  iir.- 
piuved  as  Compared  .vult  tho>e  of  the  previous  year.  I  Ik-  cNpcn  ht  .ire 
for  the  past  year,  although  following  a  year  of  great  tcri.ii:iiiiii,  h.i  1  l.f-n 
still  furUier  icdueed  by  7,795.  The  contractor  was  piiKceding  wuh  the 
new  works  as  satisfactorily  as  they  coold  fairly  eapect.  Tiie  profit  and 
loss  aoconni  showed  a  credit  of  4^70,778,  which  caeecded  by  aboat 
,if4,0C0  tbc  balance  at  the  close  of  1867.  'Hie  present  balance  available 
fur  division  was  nearly  sufficient  to  pay,  in  addition  tu  the  u-ual  divi- 
dend of  3  per  cent,  for  the  pa^t  h.ilf  year,  a  bmiuj.  of  |  percent,  for  the 
year,  twit  the  deficiency  w  "ul  I  takt-i-.  out  of  the  rc-erve  I'un  I,  which 
sto»^d -1! /'5f),64^.  Bc.tli  ■liviili-ml  311.1  lioii.i>  ttuuld  he  tiiio  nf  iricouitt- 
lax.      I  lit:re  w.is  a  cinIi  lial.irice  nf      1 1  o, CKXJ. 

The  Cu.vi:^u.\.-<  !,uled  that  though  the  earnings  did  not  pay  the 
whole  oi  the  lumus  as  well  aaaU  the  dividend,  atill  the  peaition  <iC  Ike 
company  Justified  the  payment  nat  of  the  teiCMe  fiiad,  whid  had  been 
cstebliabad  for  the  sole  paipoie  of  ptovkiiiiig  feraaocGMhm  wbco^  as 
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at  present,  a  pjriion  of  the  properly  was  not  available  for  earning  a 
dividend.  The  new  South  Docks  woulil  soon  be  in  the  position  to  earn 
pr  ifii  .  ljut  as  it  was,  onlv  one-half  of  the  bonus  would  fall  upon  the 
:  L -t : .  1 1  mil,  anil  would  take  £1 1,000  from  ;^59,ooo,  leaving  a  balance 
"'  Willi  respect  to  ;he  diminution  m  the  shipping  and  tnn- 

ii.ii.'!',  ilicrc  w,Ts  a  ilirnimi'.njn  uf  27,000  toiv  ;n  all  <if  the  worst-paying 
clou  uf  Jkhips — ilie  gtair.  am!  limbi.-r  ships.    liut  there  had  been  tttch  an 

excess  in  the  boipayin^  (;la>.s  of  '■hips  as  to  reduce  the  dimiiraliM  of  Ae 
other  cU»M«  to  1^,324.  The  proprietors  might  look  forward  to  a  itiU 
farthtr  iacMMe  m  the  best-i>aying  class,  for  VNTf  ten  Man  there  was  an 
faiacaud  tonnage  up  the  Ihamescf  900,000^  and  the  company  must 

be  prepared  for  some  portion  of  that  increase  coming  into  these  docks. 
He  concluded  by  moving  the  adoption  of  the  report,  and  the  declara'ton 
of  the  diviiU-n  I  nfj  per  cent,  for  the  half)  car  nnJ  I  percent,  bonus, 
both  free  of  inct)rne  tax. 

The  resolution  was  carried,  and  also  another  empowering  the  directors 
ID  baomr  s  m  aot  ciKa«y«K  ;f 200,000. 

CALSDOHIAN. 

A  special  general  iMCltee  of  tlw  OWosiian  Railway  Company  was 
kdd  m  the  Merchants'  Rati,  fSbmgim,  to  consider— (I)  A  bill 
ftr  enabling  the  c<>m(any  to  abandOB  etrtain  antboriaed  railways,  (or 

sanctioning  the  acrpiiiition  by  the  company  of  certain  lands,  for  altering 
the  mode  of  raising  a  portion  of  their  authnrised  share  capital,  for  aulho- 
risinK  the  amalgamation  of  the  Crieff  and  Methven  Junction  Railway 
Comp.^nywith  the  company,  and  agreetni'ii'.>  wllli  oilur  Ci 'tiipaiiiCN  atid 
parlies,  and  for  other  purposes  ;  and  (2)  A  bill  for  iiv.|iri>viii£  and  com- 
pleting a  direct  line  <jf  railway  communicaiLon  bctwctn  (ila-ijiw  and 
Kilmarnock,  cm  Crofthead,  and  for  vesting  the  same  in  the  Caledonian 
and  Soalli  Wtttm  Railtmf  ConpaaiHk  aad  foabaadoniaf  tha  Kil- 
tnamncV  direct  railway,  fte. 

The  Chaikman,  after  the  advertisement  calling  the  meeting  had 
beta  read,  said  the  directors  were  extremely  sorry  that  the  shareholders 
present  had  had  the  trouble  of  coming  to  the  meeting,  becauie  it  now 
appeared  that  it  was  qnestionable  whether  the  present  meeting  could 
tike  up  the  ba&ines«  for  which  it  was  called.  In  conse<|ucnce  of  an 
Act  pavsed  last  version,  it  was  nrces^.iry  tu  call  .i  rncrlinj;  of  the  iharc- 
holders  when  a  bill  was  introduced  into  rarliamcnt.  The  bills  they 
wete  GaDed  to  consider  had  been  deposited,  but  it  -.vas  a  question 
wfaether  that  cooid  be  rejfatded  as  real  lodgment  of  the  bdls.  The 
nHtttir  waaatpniantaiidaribaoaHidmtiaaoC  Iha  Ia«r  eliioers  of  the 
OoM.  Hie  dbccMnbad  ctpaetad  as  opMoa  before  tbe  OMeUng,  and 
they  received  notice  from  their  a^nts  in  Loodon  only  that  morning  that  It 
would  be  next  w<;ek  liefore  ihey  could  get  it.  In  the  circumsunces, 
all  they  could  do  was  to  adjourn  the  meeting  to  another  day.  It  might 
P'>ssibly  happen— should  this  meetinK  not  have  been  competently  held 
— that  it  was  not  competent  to  adjourn  the  mcctinr;.  That  they  could 
<mly  leam  when  they  got  the  opiniun  of  the  law  oHiccrs  of  the  Crown, 
but  they  sincerely  hoped  that  the  adjournment  of  the  mcetmg  would 
be  all  that  was  tcqaired,*)  that  they  mi^iit  be  saved  the  expense  of 
iMiing  new  dreulais  and  calling  the  meetiug  anew.  Mr.  Hilt  concluded 
by  moving  a  tciolntioa  to  tbe  dfat  that  me  nwatinf  ilwnil  iD^jimiiwI 
until  Tuesday,  ajrd  Pefamary. 

Mr.  Buchanan,  of  Andwtodl^  iceaadfld  the  anliai^  wUch  was 
agreed  to. 

Tbe  Tfrtut  atftarated. 

MINOR  MEETINGS. 
VieiOKiA  Station  and  rncLico.— The  half-yearly  meeting  was 
bdd m  Monday,  at  the  office,  Westminster-chambers,  Victoria-street  ; 
Xb^W.  Less  M.P.,  in  the  chair.  The  report,  an  abstract  of  which 
appeared  in  Qie  Smmn  Neuu,  was  taken  ai  read.  The  duirnan  then 
moved  Itt  ndoption.  Mr.  Btyth  teooadad  tbe  MoHen^  nnd  k  was 
agreed  lo.  The  aeat  resolution  passed  was  to  tlie  eflfeetduit  a  dividend 
ot;£4  loa,  percent  be  declared  on  the  ordinary  stock  o)  the  company 
for  the  half-year  ending  the  31st  of  December  l.i>l,  payable  on  the  tist 
inst  The  retiring  directors,  Mr.  W,  Lee,  M.F.,  and  Mr.  C.  Witt. 
wewW'decled^  andalae  Mr.  E.  Brooks,  the  retiiiivaiidiM«;| 


PSOJECTED  METROPOUTAW  RAILWAYS  AND  WOEKS. 

Mr.  William  Haywood,  the  engineer  to  the  Ciijr  f^naimiiiin— w  of 
Sewen^  has  just  presented  to  them  an  important  MaienMBit  on  the 

various  projects  for  railways  and  works  affecting  the  City  which  will 
come  before  rarliament  in  the  ensuing  session.  'ITiey  were  the  Eastern 
Metropjlitan  UnilcrgrounJ  Railway,  tlie  Islington  Railway,  the  London, 
Chatham,  and  Dover  Railway,  the  Mrtropohtan  District  Railway,  the 
Hyde  Park  and  City  Kailway,  tbe  Port  of  London  and  Bitlinssgatc 
Raaway.tbeCaniiBor  JutoConeentratioBkand  tba  Oly  o<  London 
SalmaTC. 

Ibe  biil  far  tbe  Bestera  Mctrnemaft  Undc^round  Railway  is  nearly 
ideMicBl  with  one  depoiiled  in  nrfianHat  lait  letiioD,  but  which  did 
iwt  pais  Standing  Orders.  It  has  iiar  ilt  object  tbe  foaalion  of  a  line 
of  rmdergroond  railway  commencing  tal  tiM  Citjr,  in  Aldgaie  High- 
street,  east  of  Si.  Botolph  Church,  at  or  near  to  the  point  witcre  the 
Mctro|x,l.taM  Railway  (Extension  to  Tosrer-hiQ)  is  intended  to  cross  it, 
and  with  which  railway  it  is  intended  to  form  a  junction  by  an  inler- 
clar.f;c  stall. m.  From  that  point  it  is  tn  l>c  cirricil  alons;  the  White- 
diai^el  lligh-ktrect  and  MUe-end-road  to  a  junction  with  the  authorised 
East  Lonaon  (Eastern  Extension)  Railway,  at  a  point  in  the  Milc  cnd- 
roed  800ft.  east  ol  the  site  of  the  late  tollhouse,  near  Cam- 
faeidge-Toadi  tbenca  along  Ibe  lfiiMnd«BaA  (crossing  beneath 
tbe  Regent's  Canal)  and  (he  Bow-road  to  a  point  about  118 
yards  ea-st  of  the  bridge  which  carries  tbe  Blackwall  Railway  over  the 
Bow.road,  where  it  will  efleet  a  inaction  by  an  mtercbange  station  with 
the  North  I.<>n<ion  Railway.  The  entire  line  is  to  be  subterranean, 
and  is  to  be  fi  riiii;d  beneath  the  public  wayv.  The  public  ways  of  the 
City  which  wdl  be  aifccted  are  Sun-court  and  Crown-place,  and  the  line 
ol  Aldgaie  High-strctl  between  Sui.  court  ;ind  the  City  bnurid.iry.  The 
total  area  scheduled  within  the  City,  includinK  tbe  public  way,  is  about 
tfaree-fonrthsof  aascra,  of  which  the  area  oTpilvatepcoperqr  ii  alMMt 


twenty-six  perches.  Tbe  public  ways  of  Sun-court  and  Crown  plaeetre 
to  be  permanently  appropnated  1  the  public  way  of  Atdgate  Hlgll-stieet 

is  to  be  restored  lo  its  original  level  and  cindition  when  t'le  work*  are 
completed.  By  interc  >mmunic>tinn  wiTi!  the  North  l.oml  in  i^l.iilway  at 
IJow,  the  East  London  Railway  at  Mili"-end,  an  1  the  Mfrnp./i:.in  Rail- 
way at  Alili;r,',e  Hiyli  strfet,  ]ij.sieii^'rrs  will  be  con»cyt'd  from  the 
extreme  casti  (o  tbe  south-east,  west,  and  north  of  London  without 
leaving  the  Metropolim  iUa«v  ejittmt  in  which  this  Baa  mm  facB 
an  Important  liaic  FeraibiiTe  power  is  soogbt  for  the  fonBstloB  of 
subways  for  the  nae  of  gas,  water,  and  telegraph  snmpanie«,  the  sub- 
ways to  be  vested  bl  the  rdlway  eooamaiiiy,  who  may  receive  rents,  by 
agreement,  for  th"!  use  of  the  same.  This,  says  Mr.  Haywood,  is  a  novel 
clause,  and  itspropiiely  <|ueslionable. 

The  Islington  Railway  Bill  seeks  power  for  the  formation  of  a  rail- 
way between  New  L'nion  street.  City,  and  (^olcbrook-row,  Islington. 
The  line  would  start  from  New  Union-stiect,  cross  Tren'cr-street, 
White's-strect,  Reynolds<ourt  (at  svhich  pD.nti  it  leaves  the  City), 
Chtswell-street,  and  streets  on  the  west  side  of  BunhiU-row,  Bath- 
street,  sod  Bhephnrdiai  wali  i  the  E^genfa  Caaa^  near  Wealodt- 
basin  ;  Grosveooretreet,  JiuneeHRreet,  WuHam-itreet,  Esaes-etreel;  nndl 
St  Peter-streel,  and  terminate  at  Colebrook-row.  It  would  be  on  a 
viaduct  starling  at  a  level  of  29ft.  above  New  Union-street.  Tenter- 
street  would  be  crossed  by  a  bridge  having  a  headway  of  2llt.,  White- 
street  by  one  19ft.  headway,  and  Reynolds-court  by  one  of  l8(t.  The 
viaduct  would  be  formed  of  wrought  iron,  supportel  on  wrouj;hl  iron 
columns,  with  occasional  brick  piers,  and  it  would  be  made  and  fitted 
toRciher  before  it  was  brought  to  the  ground.  Thus  the  consiruction 
would  be  more  speedy,  an  1  owing  lo  the  height  at  which  it  would  tie 
carried,  and  the  natrowneis  of  tbe  gauge  (but  3fi. ),  the  cost  of  forma- 
tion snail.  UnafoaUr  aoMiU  teee  canld  tbcnnre  be  d«ifed  to 
passengers,  wtth  oonsldeiBlile  pofit  to  sharelioUeiB.  The  total  aiaa  of 
tbe  property  scheduled  within  the  Qty  is  about  one  acre  anda-lialL  «^ 
third  of  an  acre  of  which  ispniilic  way.  Powers  to  lake  a  petlmef 
the  area  have  already  been  granted  to  the  Metropolitan  Railway. 

The  London,  Chaihsim,  and  Dover  Railway  Company  set-Vv  i>owen 
by  its  bill  to  construct  various  works  in  connecti<m  with  tlr:  rx'istillg 
lines,  thf  only  portion  affecting  the  City  being  the  widirning  of  tbe 
present  bridges  over  Fleet-lane  and  the  line  of  thoroughfare  constructed 
as  a  diversion  of  Fleet-lane.  The  bridges  now  existing  cover  ^6ft.  of 
Fleet-lane  and  54fL  of  the  divenioa  of  Fleet-lane,  and  it  is  pro- 
poesd  to  iaoeaee  these  lengllm  Iqr  aiiont  aolt  on  tlieir  western  tide. 
The  height  of  lieadwijp  troeld  be  ineraaaed  in  proportion.  It  to  *»> 
posed  that  neither  the  City  sewers  nor  pavements  will  need  tn  be  dls* 
tur'iied.  The  area  of  properly  scheduled  is  one-eighteenth  of  an  acre, 
cue-half  being  public  way,  but  no  portion  of  the  publii-  ways  is  to  be 
permanently  appropriated. 

The  next  bill  is  to  gran",  the  Metropolitan  District  Railway  i"';mp>iny 
additional  powers  lo  those  conferred  by  their  Act  ot  1864,  which 
authorised  them  to  construct  a  railway  between  Westminster  Boige  and 
Tower-hilL  As  regards  tlie  Citjr  die  worlcs  as  anthoriaed  by  tlie 
farmer  Act  are  not  varied,  and  power  it  only  aooght  to  take  one 
additional  house— vis.,  No.  60,  Kng  WiHiam-sttaet.  at  the  eoiMr  of 
Fi4h-straet«hilL  The  soperfida]  area  of  the  honse  is  tmder  9oolt  Eig^t 
perches  of  public  way  is  scheduled,  but  it  will  be  restored  to  its 
general  condition  when  the  worWs  are  completed. 

The  Hyde  Park  ai:'i  City  Haihv.iy  Bill  is  one  for  the  formation  of  a 
line  coninii-rK;ir  ^;  ;',t  1 .'  e  WL-itrrn  en  i  of  (.Ixford-street,  near  the  Marble- 
arch,  pn-  111^  i;n-tir-f^  lieiienth  Ovford-itreet,  New  Oxford-street.  High 
llolburi:,  H  jIij  irii.  Uo'lKirn-viaduct,  Newgate-Street,  an  I  lin ally  ter- 
minating in  Chcapside,  near  Foster-lane.  It  is  to  be  entirely  subterra- 
nean, and  the  public  ways  are  to  be  restored  when  tbe  irorln  are  eumf 
pleted.  The  Citv  highways  whidi  will  be  affected  temporary  are 
Uolbom,  Faniiqpian-atiaet,  Newgaie^treet,  and  Cheapside.  There 
wiU  he  no  inter<ooimanication  or  function  with  any  other  line,  and  nine 
I  stations  are  to  1)0  fenned,  the  terminus  l>eing  the  space  boanded  bf  tiw 
southern  side  of  the  Foet-office  and  Foster-lane.  The  lesd  of  the  nil* 
way  at  the  City  boundary  will  l>e  about  jtft.  below  the  carriage  iray, 
and  the  line  will  be  carried  bmeath  t;x  Holbom-viaduct  nnd  the 
London,  Chatham,  and  Diver  R;ulway.  The  d-pth  of  the  level  at 
GilLspur-street  will  be  37(1 ,  an.i  at  Clieapside  24ft.  Nn  1  n-omotives 
are  to  be  useil,  and  the  line  wdl  be  entirely  worked  by  staliimary  en- 
gines, one  afsririehwai  be  piaoed  at  Fmiegdonetreet.  Power  b 
sought  lo  enable  tbe  Corporation  to  csrier  into  agreemenis  with  An 
company  with  reference  to  the  construction,  naiBtenaBce,  and  nse  of 
the  railway,  the  acquisition  and  appropnation  of  lands  and  properly, 
tbe  contiibution  of  funds  and  other  incidental  matters,  the  meaning  of 
which,  in  Mr.  Haywiiod's  opinion,  requires  explanation.  The  total  area 
^scheduled  within  the  City  is  3I  acres,  of  which  three-quarters  of  an  acre 
ii  private  property.     No  public  way  is  to  b  •  p  rm  iir  nlly  appropriated. 

The  next  project  has  for  its  object  the  ret  ;iitiri'i,  enlargirnient,  and 
reconstruction  of  Bill:ng»gale-market  upon  its  pn  -ent  site,  and  the  for- 
mation,  in  connection  with  it,  ol  lines  of  railway ;  the  continuation  of 
the  IhaoM*  Eabaakment  from  Blackfriars-bridte  to  Tower-hill ; 
the  fonnatian  of  a  new  high-level  roadway  between  AdeUtde  place, 
London  bridge,  nnd  Ixiwer  Thames-street,  on  the  western  side  of  tbe 
Custom-house  ;  the  widening  a  portion  of  Lower  Thames-itreel,  and  the 
formation  of  a  new  street,  60ft.  wide,  from  Earl-street  to  Ludgate-liilt, 
opposite  the  Ol  I  Kniley.  It  will  also  afford  the  opportunity  to  the 
Metropolit.Tii  Distrii  t  Kailway  Companjr  of  carrying  its  railway  along 
the  emiiankiiu-iit  to  Tower-hill  instead  ol  byils  authorised  I  ne,  and  also 
to  the  McttojKilitan  Ho.tr<l  of  Works  for  con-itructing  the  low-levd 
intercepting  sewer  in  the  embaiikmen!  beneath  the  railway,  and  thus  if 
tbe  line  should  be  adopted  for  both  these  large  works,  the  interference 
with  pmpei^,  and  the  pnbKe  iacoBveaieMe  wMdi  tmO  icenit  if  the 
rtflewy  and  aewer  an  both  of  them  carried  throngh  the  heart  of  tbe  CStjr, 
will  be  avoided.  This  project,  if  carried  out.  will  minister  to  the  con- 
venience o(  the  whole  of  Ibe  metropolit.in  public,  but  will  more  essen- 
tially and  specially  affect  the  city  of  Lon  lon,  inasmuch  as  the  works 
will  l^:  Cither  cntiii-ly  within  its  limits  or  immcliitc'y  contif;uous  to 
them.  It  may  require  the  willing  co-operation  ol  the  City  as  well  as 
of  the  >letnp«litaa  Bomd  of  Wofet  it  it  ii  to  be  canied  out  at  di> 
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VtoM  tin  VUtey  of  ibt.  woik  to  be  cxoeateA  and  iu  comprchouivcncu 
cncr«!ly,  ft  is,  perhap*,  the  most  intportanl  pn>jecl  since  the  Mctropo- 
tan  Inner  Circle  Railaray  vas  de!>igned.    A  Uri^  area  o(  property 
adjacent  to  nillinf^sgate  market  on  its  weitern  <.i  1<»  i»  proposed  t  >  bf 
purchased.    The  rxutinK  market  'a  then  to  l)i  t  ikcii  Hown,  and  .1  nt  w 
and  larger  one  huilt  upon  the  augmented  site  by  the  comtxany  at  the 
Ctpmw  e>f  the  Corporation.    Within  a  year  or  two  it  may  be  expected 
tMt  the  bortbero  Thames  Embankmcat  between  Wetuaintter  and 
Bliicklttan  faridgM  will  be  comnleted.  It*  oaiMaMdM  dftfawMi- 
ba>ikai«MMft  paMic  Rwdnray  aJoDg  fbe  ftver  wis  acme  yean  liace 
miler  coasideration  by  various  public  bodies,  hut  on  account  of  the 
VHt  Canpenution  which  it  was  thovght  would  be  required  by  tlie 
wbarfini^,  its  furm  stiiisi  may  he  sai  J  to  have  been  definitely  abandoned. 
It  msy  111- ^.IJc.l,  aUd,  thai  ilic  cliltscully  of  the  head vay  beneath  I bc 
then  cxunnt;  lui  i:;cs  miyhl,         llic  othifr  ciri'^c.  h.i»e  led  toils  relin- 
quishment, \v!iiili  <Jill'icj|ry  has  li<-irii  v.t'.rr  Uinf-.rr  incrcaaed  by  the 
construction  0)  ilie  bndfEes  for  tike  Loala^>u,  Cliatham,  and  Dover  and 
tteSontti  Eaalem  Railway  Companies.    The  form  of  embankment 
prapoted  iif  thU  company  between  UtacUrUis  and  London  bridcet  will 
M different  from  that  pnfoaul  batmM  ImAaoAmtgimi  Tswer- 
biU.    Between  Bhickfttan  nd   LoidoB  Wdg^   the  CHdiwIe- 
nwnt  is  to  be  bronghi  up  to  tboMl  the  km  «(  the  iinMnt 
wbarvei^   beneath  it  are   to   be  fomed   the  Km  df  ntilwmy, 
and  bf^l  iw  l!irm  the  low  lcvet  inter«ptin(»  «ewer.    The  space  of  Rrmind 
eiiclo?cil  liy  ilic  rtnl>Mikmcnt  will  h;  j;ivcn   up  to  (lie  owijcrs  of  the 
wharves,  S.J  ;h.it  ll.c  wh.irvc-s  will  not  Ii'T  cut  olT  Uum  tlir  rivt-r  fr.inl.isr, 
but*  ill  h.ivu  A  'ar(,'i;  .tiuI  nioit  to1i;:v(-i1c  .sp.icc  nf  t;ruuriti  lmvou  up  !u 
them,  and  the  wbirtiircerii  will  he  able  to  erect  craaei,  lay  tlii»ti  uam- 
Wijnb  or  cvco  increase  ifteir  warehoute  accommodation  by  building 
eabnljp  ow  the  »p«cc  so  given  op.    The  river  stairs  and  passage  ways 
to  the  pretent  steamboat  jetties  and  boat  Uadidg*  will  alao  be  biMM{iit 
forward  to  the  new  river  line,  and  an  appactanltjr  will  thus  b«  afbrara 
for  widening  and  improving  them  aad  making  them  useful  to  the  public, 
trhichfrom  their  inconvenience  and  obscurity  at  the  present  time  few  of 
them  are,  and  as  it  nvay  be  eitpectcd  that  the  time  will  come  wlit-n  the 
TTter  will  be  used  forpanengrr  trafticmiK-fi  rnorc  than  it  is  .it  tlic  prfs<  ;it 
time,  incteaiied  accommodatioi:  fur  hntlint;  pa^^'npcr;  will  be  ncc'.cd, 
and  this  opportunity  w>U  be  worth  .rcuriiig.    liciwrcn  A  Iclai  Ic  p'acL- 
and  the  casern  end  of  B<llijiAsgate-markel  a  high-level  roadway  60  or  70 
tet  iB  width  if  to  beibntBd,  Spftagogiadieatirfahott  i  in  60  ;  thence  it 
it  to  be  carried  Inanottherly  direetkm  6olt  in  width,  to  a  junction  with 
Lower  Thamc»4ireet,  near  the  Coal-exchan^    Low«r  Thames-street, 
for  the  whole  length  of  the  new  market,  m  to  be  made  50ft.  wide. 
The  ruailway  briwccn  ihc  points  referred  to  will  be  carried  either 
On  arclici,  t  r  by  an  iron  construction,  and  the  space  encloted  by  the 
embankment  b«low  will,    at  the  prcwnS  wharf  level,  be  given  up  to 
tlte  wharfingers.  :n  the  iaine  way  ,-is  that  between  Blackf.-iars  aiirl 
doQ  bridge*,  but  wnh  tlte  dififctencc  tiiai  as  a  public  roadway  r.  will  ^>« 
abovt  ihp  wharf  level  ;  but  this,  looking  at  their  present  crowded  state, 
wUl  gicaily  fadlilate  their  busineaa.  Moreover,  where  the  ate*  encluscd 
•Kceeds  the  width  of  the  new  itMdwaj,  the  wharti^i  will  be  enabled 
to  bring  thar  warehcnucs  up  to  the  Boa  of  waA  raadwav,  and  they 
will  thus  have  the  ^eit  advantage  of  loadini^  and  unloading  at  the 
level  of  Londoa-bndge  on  the  new  thorooghtar?  in  addition  to  Lower 
Thames- street    ThI*  roadway  Ntarlitijj  frnni  Lnnrlnr.-briJjfe  will  give 
an  alternative  line  of  street  for  the  ttailic  betwei'n  thi-  ilncks  and  the 
east  of  Londnn,  whicb  nt  present  encumbers  IVnchnrch-stretl,  Tower- 
Street,  and  I.eaileiihall-strcet,  and,  inrtced.  it  will  iinl  unly  rtlirvc  the 
traffic  in  tho»e  ihoroughlares,  but  aUothat  in  King  William  aitd  Gr»ce- 
chareh  atweUk    Fram  the  western  end  of  the  Custom-house  to  Tower- 
Ull  the  mbanliroent  will  be  fovmed  at  the  level  of  the  existing 
wharves,    beneath    which   the    lallway     and    the  intercepting 
•ewer  will  be    continued,   the  wharfingers   having  the   right  of 
tiling  the  groand  gained  from  the  river  shore  in  the  aame  way  as  they 
are  to  use  it  between  Blackf riars  and  London  bridges.  It  would,  indeed, 
remarks  Mr.  H.iywood,  be  eminently  dtiiinblr  t.p  ainl-nue  the  embank- 
ment ani]  roailwsy  tn  TowcT-hill  at  the  higher  levL-1,  ami  ifutice  executed 
a»  far  a^  the  Custom. house  it  will  nut  b;  long  b^'fotc  iV.at  continu-,1:ort 
is  carric-1  out,  fur  arraM[;cmen: .  cuulit  bo  mcii^  by  which  the  c:)nvfjiit-n,:c 
ol  the  CusSom-tiousc  would  not  be  Jestened,  and.  moreover,  it  u  i>cr- 
bifi  coiya^MeyoaefiMawhiBlheCtMtaM-honse  itself  wUl  be  moved 
ftoB  its  praeat  lite.   A  Mm  of  iMlamr  between  Blackfriarvbridge  and 
ffilGngtBM*  "'■'t  ^'^  focmed  and  tiled  UT  poiaei^ir  tnHc  and  f&  eon- 
vgfing  of  fish  to  Billingsgate  and  gooda  to  and  rram  all  the  whomi  and 
warehouses.    It  will  turn  northwards  near  Bhu:kfriars-bridge,  pass  be- 
neath Earl-street,  Ludgate-hill,  and  Ilolbom  Viaduct,  and  join  the 
Lotnlof;.  Chatham,  and  Dover  line  near  Snow-hilJ.   Thi>  will  tend  ;o 
the  )iracti<.%l  communication  with  the  coast  lines  thiougbon:  ih-  conn- 
try,  m>  lliat  fish  can  l>e  conveyed  direct  to  the  market  without  pMing 
through  the  streets.    The  Metropolitan  District  Kailway  is  at  present 
iRtsndcd  to  be  formed  along  Earl-street  and  the  New-street  to  the 
Maaaion-hatutk  and  then  thiwjeh  private  propertiti  aonth  of  Cannon- 
Stmt  and  ToweNctreet  to  Tower-hlll,  where  It  I*  to  complete 
the  junction  which  will  coiii|datO  iU  cineniL   In  the  cnbankmeat  mtm 
proposed  there  will  lie  roen  for  this  nulwar,  aad  if  earned  by  that  line 
fnrtlicr  destruction  of  properly  within  the  City  will  he  obviated,  anl 
.tlUir^hvr  public  inconvenience  on  account  of  it  will  be  at  an  end.  It 
cannot  be  doubted,  also,  that  pecunianty  it  will  clT?ct  an  immense 
saving  to  tliat  company.    When  the  in'rrcei -.  n.;  ^ch..ir,L- f  r  the  north 
of  the  metropolis  .-usumcd  a  practical  shape  in  1S4S,  Mr.  trank  Foster, 
with  whom  Mr.  Haywood  was  assodaitd  in  the  pre|«iration  of  the  plan, 
desired  to  brio|>  the  low  level  intetcepting  sewer  along  the  mouths  of 
all  the  aewan  m  «o  emhanbaen^  ami  it  was  only  because  there  seemed 
no  teaaooable  probabilltj  of  one  banc  formed  that  that  Utie  was  not 
adopted.    In  iS^  .Mr.  Baz-ilgrite  nnd  Mr.  Haywood aqpnantcd  Mr. 
Foster's  dcsigi,  and  eanie  to  a  similar  coadiuion.    AnerwaTds  the 
Uti,-  Sir  William  Cubitt  anil  Mr.  Robert  Stephenson  concurred  in 
approving  the  scheme,  and  it  is  now  being  earned  out  within  the 
lnn;t,  of  fh?  cmhM.;:mcnt    between  Westminster   .md  Blackfriars 
bridcc:^.    I  r  rrc    can    h<i    r.o    doubt    that  its  extension  along  the 
banks  of  the  river  to  Towet-biU  in  an  eabaofcincat  is  the ' 


proper  position  for  an  intercepting  low  level  ^ewer  in  an  engineeriog 

point  of  vTfw,  and  that  its  construction  by  any  other  r mte  must  not 
only  creaii- crinsiderable  public  iiK-rivrTiir-n-e,  but  lead  to  the  outlay  of 
a  sum  of  m  ifiey  v»-,ily  gn?a;:r  iliiii  it  it  were  Constructed  within  an 
tnibank  1  cut.  In  iS.ijii  tli-  London,  Chatham,  and  Dover  Railway 
ubiaiiicd  powers  to  constructs  iiti^ct  from  Karl-street  to  the  Old  B.iiley, 
expecting  thecchoperation  of  the  Commis«ioncrs  of  City  Sewers  in  cany- 
iitg  it  out.  It  is  now  thought  titat  if  the  Commissioners  will  co-ipetate 
with  the  pfOMOtwa  then  will  be  still  no  dificvlhr  in  fomioK  a  itieet 
6otL  in  width  fion  EarMiect,  having  a  gradient  01  at  lettt  I  in  jog  and 
perhaps  as  low  as  1  in  4a  It  has  been  considered  mott  doiiable  for 
perfecting  the  Holburii  Valley  improvement  that  a  street  should  be 
foniied  to  d:'e.:t  or  nearly  so  from  Blackfriars-bridge  and  from 

Kairini;ii.)n--.;ri-t;t  up  t  j  the  ii  jitheni  cn  1  of  llic  Did  liailc-y,  and  various 
linos  have  b;''"!  dr«:(;neil  :!ir  .Ttc  implivhm.;  t^iis  idiiect.  I'henr  are, 
howtVL-r,  diUiculiiivs  in  [hr  w.-.y  r,\  :\  j^ochJ  j;Tadient.  and  n 
could  oaiy  b-j  formed  at  a  very  larj^e  expesue  to  the  Corporatioiu 
If  the  street  no^s-  pi,,.,  .je<l  is  effected,  ttwittatonee  supply  this  want* 
and  a  thoroughly  ^  jud  line  of  approach  fitnn  Bjackfriars-bridge  to  the 
Old  Bailey  will  be  obtained.  The  entire  project  will,  in  the  laTgCtt 
sense  of  the  word,  be  a  metrooolitan  improvement,  and  to  which,  thete* 
fore,  all  the  metropolis  might  \>e  fairly  asked  to  contribute,  if  any  one 
portion  does  ;  yet,  as  being  alraoat  entirely  within  and  touching  the  City, 
it  may  he  d<>*mpd  bv  many  to  bi»  !?[>ecu1ly  a  City  itnprovpmfitt  This  is 
evidently  in  tlitr  mind.s  tlie  pi  Hiiii'.cis,  and  there  arc-  aci>.jrdinj;ly 
cl.iuses  by  wl.;ch  the  Mi.ti  ;ipolitar,  iioanl  ot  Works  and  the  Coipo-atiOB 
of  I,n-;rlon  are  empowered  to  3irr.m;;e  wilti  the  promoters  for  ontribut- 
iiig  fundi  t.  jtrards  or  guaranteeing  dividends  upon  ponions  of  llic  (.lutlay 
to  be  made,  aodiUs  taaoaght  bM«iietoisbcUietredthattheoiH>pcratioa 
of  the  two  gfcAt  bodfei  is  encoltail  to  the  caiqmK  out  of  the  project. 
Allac«thc^  it  nw  be  mi,  the  ichenw  desema  ne  neit  caxcM  oon- 
sidentHmor  the  CoQantioa  md  th»  Sewieia  CowmMiiii. 

The  City  of  LatgM  Sabmyt  Act  is  promoted  by  the  CmbdoI' 
tioo.  Durinc  the  last  stisloa  the  Ifebapolitan  Board  of  worin 
obtained  an  Act  enahlliif  ttem  to  oo^ielfas  and  water  coiapauiaa 
underoeitain  coadidoos  to  use  the  aabwayi  oonstructed  by  the  Board. 

By  this  bill  like  powers  are  sought  to  be  given  to  the  Commissioneis 
oi  Sewers.  Pipes,  when  placed  within  the  subways,  will  be  the 
properly  fif  the  rrspectiife  fj"''  vrxter  Ofimpanie-;,  ,ind  arp  t.o  be 
tnaii.Iairirvl  by  them.  The  siii>ways  are  t.j  l>e  kept  in  an  etncient  .-vlatc 
ol  ventiiatiun  and  re]>air  by  the  Commission,  and  free  from  water  and 
other  obstradnins.  PnuUt'ie*  and  inwediw  IM piWfidadiB  tho  ^  for 
non-coroplMince  with  ils  ptuvuiiotts. 

.\  bill  will  be  brought  in  UjHni  motion  duiini^  the  siilitu,-  <iC  ratlia- 
ment  fur  the  concentration  of  the  Courts  of  Justice.  The  plan  con- 
templates the  aoquiiitiou  of  much  additional  land  ranml  the  ate  alnady 
aconired,  extending  along  Wycb-stnet  hdf  WHf  to  HowtSltla  HWi^ 
including  a  large  fnrtion  of  New  aad  Clement's  Inns,  and  alio  tilt 
whole  of  the  property  within  the  City  which  is  bounded  by  the  BOifbctB 
side  of  Fleet-street  from  Temple-bar  to  Chancery-lane,  and  the  western 
side  of  Chancery-lane  as  far  as  the  Law  Institute.  Other  property  is 
also  scheduled  to  the  west  of  Temple-bar  and  m  the  southern  side  of 
the  Stiand — enouijli  property  in  fact  to  enable  an  opening  to  be  made 
to  the  Middle  1  emple  from  the  New  Law  Courts.  It  is  intended  to 
construct  a  br:d(;e  across  Carey-street,  so  as  to  put  (he  site  in  connection 
with  Lpincoln's-inn,  and  also  one  across  the  Strand  to  the  west  of  Temple- 
bar.  The  hdifaaaitiaai  the  Sinai  I9  TeBole-bar  is  shown  by  tho 
sedioo  to  be  ofthne  aiilm  fflte  ddo  mdbea  naving  tSft.  headway  and 
the  centre  arch  a  3^{t  headway.  The  total  area  scheduled  b  about  one 
acre,  and  it  includes  the  whole  of  Apollnjond  Crown  Courts,  portions  of 
Fleet-slrtet  and  Chancery-lane,  and  IVll-yard.  The  bjvcU  ol  Hcli-yKrd 
are  to  be  ahcrH,  but  tho.e  of  the  .Strand  to  remain  as  tliry  ate- 

The  total  are*  schedule.)  «ith;n  the  City  Uit  the  scveial  project-s  re- 
potted Upon  is  y>i  aert-x,  (it  which  live  acres  arc  |iublic  w.iys.  Only 
one-seventh  of  that  will  i>e  permanently  absortied,  and  that  principally 
in  places  having  no  thoroughfares.  Arrangements  are  to  bo  made  be- 
fore the  bills  pass  into  law  bv  which  the  City  sewerage  bto  be  asalnlailMi 

;  tn    httiiwHannarwiihoM  HMalotheCorpotatiM.  In  condniioiv  Mr. 

'  Haywood  noommands  theCoMtlMlonen  to  diaseat  from  the  whole  «f 
the  projects  in  order  to  obtain  a  /xiu  stanJi  before  the  pailiamenlOT 
committees  to  which  lb<y  wiil  be  referred.  This  aag|c*tian  was  nnan> 
moB«ly  agreed  to  at  a  NOCBt  neeting  of  the  CoaiipiNuacfiH  aadnco|gr 
ofMr.  Haywood's  ftatemnt  wit  oMieied  10  ho  aant  to  OBohnMOtbar  Of 
the  corporation.   


ATTKSfPT  TO  B'-r.N  \  R.^ll.w.^V  STAXrov.— On  FrM-Tv,  .1;  Lfeds,  a 
ynun;;  nun  n.uiicd  [ohn  (  Liy  w.i^  cli.ir;;'.d  befor.-  the  -iltioi;  nn:;;:,;ratcs 
at  the  Town  Hail  with  setting  hre  to  the  Central  Katlway  station  111  that 
town.  It  appeared  that  about  a  Quarter  before  eleven  on  the  previous 
evening  the  prisoner  was  observed  at  the  station  by  a  clothier  from 
I'udsey,  who  was  waiting  for  his  train.  He  was  first  seen  on  the  pJat* 
form,  aad  then  observed  to  enter  the  thlid-class  waiting-room,  bnt 
■otUog,  of  oontse,  was  thought  of  that  chcunniaoce  at  the  tine.  By 
aod-by,  however,  tlie  passenger  from  Pndsey  saw  Clay  take  a  shovd- 
ful  of  fire  from  the  nuif^  and  place  it  ondenieath  one  of  the  wooden 
seats.  He  then  called  out  to  h^m  from  the  door  and  asked  him  if  the 
seat  would  not  bum.  io  which  the  prisoner  nnswercd  "No."  Th? 
passenger  then  gave  ar.  .•\'nrm,  and  the  pri<  n:e^  ran  away,  but  was 
pur«ne(!  nnd  ratiijbt  neur  the  G?fa'  Xorthiov.  11  i:el,  Wellington-street, 
by  the  loren'.vn  p.,rtcr.  named  1 'iill.iin.  l;.::i  1 1  l.iltlcwood,  the  night 
policenl;::^  ai.d  nth^TA,  meanwhile  poured  buckets  of  water  ujisMi  the 
seat  and  tlic  ilo-  >r,  i  th  of  which  had  canght  lirr,  and  thcicby  pfetantad 
the  flames  cxten  Inii;.  In  aaswer  to  the  magisimtes  as  to  why  he  had 
committed  the  offence  with  which  he  was  charged,  the  prisoner  stated 
that  he  had  been  out  of  worfc  some  time,  and  on  the  tramp,  and  being 
unable  to  find  astabic  or  bam  in  which  to  sleep  he  had  gone  to  the  r -  ilway 
statii>n  lusvarm  himself,  and  had  then  lliought  that  he  would  ut  nrc  :o 
the  pla  e.  Tlie  p  i  :  tier,  arho  had  rendered  himself  iiabie  to  seven 
y<  :lt.^'  ])ena!  M-rvi-ti  b',  was oideitd  10  be  impriioited»  with haid  fathont 
for  two  calendar  months 
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PaHINSl-LA  LiXIS. 

North  of  Spain  ... 
>iadrid  t»  Alicanl*  ... 
Barcelona  and 
ScTi'^eaad  Cadia 
CardonnaadSariDa 


6l9i 
iCo 


7»J 
160 

I 


Dig:iBAr.ir 

I8M. 

fSm». 

Franc*. 

881,844 

a7<i,4ija 

96.1481  _ 

7.584 

M-jat  loj.! 


188.148  350419 
373^40  «»7«l8' 
•7»*H  •* 


■94J>I 


h33r  •- 


J  — 
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BRITISH  RAILWAYS. 


SB- 

i  « 

BiL 
4 

ml. 
1 

r 


t 

6 


s 
4 


nil. 
< 


•a 


■iL 

4 


6 


Ik 


15 

6 

*H 

iM 

tl/6 

i5.'o 


ml. 
« 


3=ii 


5!< 

« 
I 

Ik 


3H 


CLOSING  PRt<  F<; 


PM.I  Pridajr, 


I  r.^t  .1  .lad  BwMr 
1 'jii.t:Ml'miAn ...  ... 

Carii^rMQ    ...         ...  ... 

CDmwall  ...   

riubltn  and  BellMt  jMlm 

iuui  I..!itidaii  ,„  ». 

Do   

Da.  .„   

Gl—gaw  mad  S.  Wetlem 

Creat  Emktk  i 

Do.  E*«  An?i;an,  \(\  »  ..I 

Gnat  MorrK  -  f  SriiLw;: 

Do  A)  Arpi-rivr.-  n..  ij:v 

Do  H  I  uniil  6  f  cnt-  i.j  li 
r,t  '^il,,  iii  i  W  (lrel>»J: 
i  ;i  WVurn  -  I  Original  ... 

Do.  S  .ut.h  \V.,\n  

Do.  Wet  \|,.i;  ,n.J-Otfrt 
U»  ,i  3  Vcwnon 
iMOKhire  »nJ  YorUiir* 
ton-  Bn^btoci,  ami  S.  CM. 

iy^.  do  Scrip 
Lob  ,  UkUluakiKj  Don. 
»».lf»Wii>i)>i«E,.A 
LoadM  •»!  Hlh.  W»i«n> 
lAadoaud  SMk  Wntem 
Uracil..  Sktt,  and  tjidn 
MMroooIiUn   

[►o       v.*  .. 

D.i.  NVw  K<*  !.-f.in.iL-> 

D'i       Kiitfinucm  ... 

imniMilii  ... 

...   

l>n  Kimtnaharn  ft  Dcrhr 
North  nmi<h 
Do.  VAin .  Pnth.  ft  Dod 
Hocth  B* 

Do  G  N.  

DoiVak  _  » 

Oa,  8Kkl».  *  DktlliicMa 
BMk  UniM    ...  ... 

Do       Nrw,  1 81:^ 
North  St»0  >rilih<r«!  ' 
N  am!  S  W>\t  Jiiiv-tK>n 
D  ».  New  /lo  Shires 

'7hrL-.p-.h1rr  I'lii-.m  ... 

SoJJlh  DcVfKl  ... 

South  Eaitent 

Do.  Pr^f^^^T^ 
Do.  D«r«rT«d 

D*  C 


an 

'S 
10 

loo 
100 
100 

I03 


70  • 

78  • 
it- 
1  - 
»■ 

7- 


9S- 

7  - 

•5  • 


■  73 ;» 

'7* 

•  9 


i 

i« 


Frid*_y, 
Jm.  si. 


••  -  .3 
J-  j5» 
ft— •« 
»•■"»• 


-StCi 


91- 


t« 


I  1 1 

I  :.D 

1      — :>j 

IJ*  — 12'- 

in  — 1!7 

n>r 

-lao 

1^1 

4  J   —  4  /> 

49>.-  SO« 

loo 

57  —  59 

I'W 

31  —  i- 

75  — 

100 

-  j< 

,i  -  jl 

leo 

lao 

5»J*-  S» 

■n 

too 

'7  — 

loj 

tot 

115  —iti>4 

8»  —  00 

is  —  99 

im 

47ir-  47'-.' 

4?.ti-  4»'X 

'37.'4  — 'oS 

Side 


ntBPKXKNCE~SHARE<;  A^^P  OTOCKS.   

ICHlht  Plicw  ao»iD|t  Prite, 
raid,     Jan.  15-  (.. 


cent. 


Do. 

D). 

It:. 


l>ix    b--  N'.  y.  .  4'i  per  ^-■ent 

tXj.       il  l.  ,\!:<riir.!ii.  jjii.4-  '1  i>  . 

1!  ■-  I'u             7  Irr  ^criL 

■J  '  cc.       I  I;  lin.iry  ... 

.1..  MlII.uv! 

'J  .i.  Dundc-  atiil  Ar!!.'.(.it'. 


Uiinlec,  Ptnb,  and  Aihndaca  Jumrti 
Grau  Kailwu,  S.  Couatitit  Eil  Ki 


No.  ^ 

Bilk. 

(.;  7  do. 

N  J.  I  s  ^  ^ent 
1  4  prr  c«nt.  fpt»- 
c  <  p.  cm.  Kt  , 

t.  Wv.  V.:,  is, 


LUTBS  leased  at  FrXKD  REVTALS 


Birkrnh-;..! 

r* '  4'j'  pCTCWt  Pfef. 
ClMatw  and  Hohrhiad... 

Oak    t    *^  — 

CljJwihlL  nunntKd 
CMOimnr.  Slour  Vallcv 
Jbot  Utcoln,  ein  6  (ir-r  crm 

Olooeeiter  aR>l  I  inn  Kim-c  .t... 
Ct.  Kt^tn  ,  Nr..,  „  ,  A,  .  ,  p., 

I>o.  E  U  U-iT'*:rn,  4  i)^rrent 
DiV  <;o.  W'f.  «'\ti,V.r  ,  .u< 
f.C  Wr.I  ,  Hrrcf.i.'d 

Hull  and  Selby  

LnmaHlar  and  Cwfidt 

Leodoa  and  BbckvalL  

_  4tfparenrt.  ... 

IM.  Cm  rnKl;  <la>. 
lAtnAon  and  Craeowici) 
r>»   do.  Ptvmace 
I-ondonw  Tiainrv.  and  SntKh'J 

IdOmmtult,  Tva.  4  P"  CM!»  

*I>*   4».        6  do 
Kaock  ,  Bmtoa.  »n.|  Mailock 

1  rrf. 

MkI  Ken   I '  >,iv  I.iiirl 
Norther;!  ;in  I  I  .1*1  ,  c  p  cent 

!>L.  <:  ,1, 

N.  KA^tcm  — Fl.it:lr:„:.,l 
N  Wc^t  \  t^ri\  TircC  ^  p  ct 
!>.-»     L   -nirti'niiiit  I  »^  p  ct 
Notlinj    .>n  1  Krmih  R  &  C 
Praaicaaod  Wvre 

b  Jthch..  and  SiMp.  ... 
7and  llertfonl  ... 
do 

S.  VoribUri  and  Rim  Dnn ... 
Do.   4  par  emt  gm. 

Oo.   5_  do 

ViclorU  Station  and  Pitnlvco... 
West  CoiBViUt  

Wn»t  Landon,  QaaaA... 

Do.  to.   K...  ... 

D»  do.  C  

WiIm  aal  Sowf*c«  ...  ^ 
WernMlkairiPMtUnit  ^ 


Do.  do. 

Do  da. 

Do.  & 

Do.  doT 

Do.  (lOL 

Do.  ,i.>. 
Do,  E.Un 

Do.  N.jr:  !■ 

Do,  I  J. 

Do.  -la.  5  13 

Great  Snnhrtn,  •  ;,rr  .; 
Dn,     T?rr  u-rii  r^ic 
D:..  4'.4         J  ' 
D...  s  .J 
D.>  L^il»,  Hr..  Iforl.  Jt 
W«n. — i  fcU    Jiu.Keat-ctic.  p  g.  5% 
Do.     UnicinaUB.  «H.Bjt.>5pL.ci 
do.  ^%  per  oaM.  1*50  .., 
do,  4  pareeni.iSso 
do.    imr  OM.  Kd«ia. 
do.  Hnalngkam  gut. 
4t>  ^  do.  pf«f, 

~  ihi.    i  per  cent.  ... 
do,    5  do. 


n  .It  lip  . 
,1.1. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Da. 


D&  SoBlh  Walob  faa.  4  per  cent.  . 


do. 


Do. 

D'X  :!->. 

J.J. 

Dj-  Weit  M.i! 
Do.  do. 
Ilo.  Ne*p 
Do.  ilv 

Do.      ili>.  t 
ir  a.  ,1  r 


do. 

.1.1 


4S  do. 

2  .1.3  i3;  , 

J  3.    s  a,. 

-■J..''.'rJ.  i-.l  <  ,A.  ... 

■t  ;  "t  i^M  I,  r  j.rr  ..-int. 
J  t^tia.  6  per  cerst 
I       per  cent.,  18^  1 
ir.  4     per  cent. 
Loncaahin  lad  Voruhira,  0  per  ce»L 
Da.     Bamalejr,  itijk  IO(L  par  c.  n: 
Da    6  par  oaal.(l[ia*  Laaca*li>tc 
Da.  Aytia.  (Blnckbum  potcKaM: 
l(btan.  5  par  cant,  gua.,  Ko.  1 


and  Brli 
Do. 
Do. 
Do. 

Do. 

Do. 
•>■:> 


do, 


No 


ladMiCo, « 
I  W  Loa  Ea.) 
^Laa  AN.W.V 
UUl  Waat.J 

GcW.aMlS.^M 


»— » 

a-li 
—100 

«J  — 14 


7X 


91  —  »4 

44  —  46  ll  •• 
«J4  -«y«     I  " 

9§  "too 

IJ  —  >4 

•1  -tt  <■ 


do  

.1.    (vv  r 

■-i'->.  'f')  -.  „ 

Loodotl,  (Jh.ilhjm.  an  J  IJ  ."-rr,  9ptre«nt 
L.  A  .N,  W,,  C  't  -N" iiu-^t  _tii,  5  p-r  CiMi 
Li>-i'J'-'fl  .ilii  S_tufh  \V.:..lL'rii.  7  (>rr  I'lvi: 

IKi.  Vim^iU  iUth  Pcr;>jt.  .\niln.  of  j/f 
MaiK:l>CKtcr,  ShrlJcid,  Ik  Line  jln,  h  p,  ... 
D.J.  do.  i!o. 

Do.  do.  p. 

Do,         du.      redeemab>  (j    j  j 
MidUol  C'fi..Mlidalcii,  r.  per  cent. 

Do.      da.  UnMot  and  BiroL,  6  p-  .1 

Ok.  K,Mda>4Pv«M.flLa^D 

Da.  N.  B.,  Na  a,  5  par  caMb 
Do.  Border  Unioil,  5 par  OIL 
North  E,ui<Tit— CoiualMfaiieii  4  per  ceiw 

Do.      4-i  per  cent,  rcilcenuble 
Dj,    Yirk.  H  .111 1  S  P.ULfi.i,.! 
Dj.   Si  kk.  u,id  DurL  A.  5  per  ct;:i< 
D.       do.         UairfC.e  do. 
Do.  Wr^i  li  .rllrpoolliMtMrAKj, 

North  .Miili.iriill.rc  

60UII1  Devon  A  itiLii'.ie-;, 

Dj.  ravi%tL.Lk  A-inaiCer,,  id; 

rxi.  Kiii.:.l  4^.^  F^r  ccnr,... 

South  K.»-^:ern  ,Kc..d,  .X  i-i*-.  x.'i  Lrf. ; 
Do,         4;*  ccTic 
Uo.        irund4}i  patcaoi. 
TairVd^KAi    J    \_  .  «  „ 

WaMifiad  aad  KttMgrt 

WITH  mir*.  ID—TOlt  Mwm. 

Great  Bau«m.4]4  Mr  CMlt  ~« 
D»         5    ^Ok  iMa 

Do.  New  s       do.  iMj 
Do,    do.  5       do.  >ab4 
Ofeai  Northern,  5  per  cent.  irredeemiU. 

D  I  Bi^l.ri  iiivl  .Slmrord.  4^  p.  ..  ri\; 
;lt  Wc-.tcrik,  WeU  Mfdlaikd,  5  p  cer.t, 

l>rt.    J' ult  PerptaJ.  5  per  c^nt.  iS- 
D  1.    Da    6  p.  c.  IrrelemAble,  1S60 
Do.         Vjle  of  Neaih  tierp  s  p  c. 
L.  *  V.wk,  N'c  ;  4^  per  ct.  li"  Jiily,  liyi 

lU.  b.  i.;:i[.  Hi,  .Vv..  4'.;        cetu.,  laj:. 
Do.  do  4       do.  il].jj 

Do.  d  ..  N;*  4}^  dc  li^.  ; 
1^         Jo  5      do.  1^6 

Do.  do. 

Chaiteas  ftCi  aad,  6  Mr  ant. 

_  C«  do. 

London  and  ttaHbWtetn^  JflareeaC  . 
LooJoo  .W  aM*  Wf  II.  4jt  da, 

MiMfij-,"!  un.  jpereeat,  

Ml  ll.iii  I.  ,\  '        c*-nl.  prrfef^nre 
D...      II  j  •!•>. 

iJ  I    ^jM;r:rnr    m|;  r  i  ,1  I  >       f.  V^rt 

D-J  loi '>iivcrtiLic  .Nrw  jre^ 
.North  I'.r.lLdi.  r..  .V        N        5  per  c.n: 
Do  iliwrant':-:  J.  i  M 

D*         P.,  *nil  1  I  1-1  J^^.  :ti  !   4p.  L-jn; 

Da.  E  and  J.  .N  •  •,  :  1"   -  = 
Do.  E.nndO.(<JrdinMv)4;ip!rc.ii 
North  Eai«.-S«otfc.»nd Dan-. OaM  l> 
North  Uadoa,  4)(  p>caat.  (Maa.  5p. 


Loadn  Chaihaas 
Do.  gMI|>Qllg» 


UM.]MruM,  .. 


t6  -  M 


to  —  ta 


98  —  loi 
6»  —  7» 


loj  -H9 


M  —  81 


9*  —101 


98  —lot 

*9  —  7« 


S7    —  H:> 


1  id      -I  10 

— Jjr 
»» 

ao  —  ar 

as  —  at 


us ' 

4«  —  4J 


36  — 
»j  —  90 

13}  —105 


io>  — lit 
>»  —  1/1 


J'^poi 

iJipm 


SS  — 57 
lie  —41) 

171  — ta* 


104  — lod 

84  Z  „■  j 
7«  -  la 

w  —  ja 


no 
95 


'>>  —III 

ion  —no 

"  —  94 
100  — loj 


9«  — lOa 


»>»  —lit 
•4J  ' 


da  — «is' 

ija  — 15 
«J»  -ijs 
9»  —tot 
99  -toi 
9o-«a 


87  —  8, 


•o  —  at  , 

i=3 


•4S  —ISO 
<•  —  4J 

—  t> 


S8  — 


•  90 


—in 

94 

■  07  — 109 

107  — lOB 


1 1 1  — a 
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DB^EN'I'URK  STOCKS. 


Crry.  Fa^tern 

i;rc:jt  Norlhrm  ... 
Oirc^  Western  ■-■ 
Lancailure  Y-nrV 

Lood..  Htighnn.   4 

LondouiN.  Wo«.  ...4 

Do.           <J«-  — s'-i 

tiondoa  *■<!  S.  Wctl.  ...4 

N.  B(<tidbKiF.«nA.i 
North  KjaWgt  4.<4 
Scottish  N.  SMVIi  ...4 
Snuib  Ewun  •»  ...S 


.4  p.  ct-(juv.  &  j<Ar- 
.4   ,.  I  .. 

4«  , 


Pek  &  Aur 
Am,  ft  Oeu 


doiiac  Piicn  Cloiiac  Priou 
Paid.      Jka.  15-  JU' 


100 

'.  JO 

100 
100 

TOO 

:<» 
100 
100 


ti 
97 
9T  ■ 
97 

97 

97  ■ 

97 


■ 

•  OT 

•  99 
■98 

•  99 

•  99 


»S 

9? 

97  ■ 


-  90 

•  99 

•  99 
.  9« 

•  9» 
99 

<» 


foitixatr  railways 


tioKtitX  L»K— «»»« 


■4- 


100 


16 
10 

te 

IB 


S 
4 

oo 
t> 
M 
■> 


Nakb.  ! 


ao  So 
•0  Tc 


ABtin:n>  and  Rwierdi-n  j..  >» 
BaJii*  »od  S»n  Fnnclwa,  |aa>7pcr«nt 
nclir<iu>  Eauoo  I  •  imun  (.. 
H  Avir^  Gt-Soiii  ,,(;u».  7|P«rO«nt. 
I  rntril  Atictnlmt,  guj».  ;  per  cexu 

O-j^Vv        ■  •  ■      —  f 

Do,   ExtBiiion   ...      I  ... 
n^aabnrEand  WUep>lc 

Dutch  RHsEish 
Do  

Fa«tem  bi  t'faucc  ... 
European  Ciotral,  Lunital.  i^t  isfuc... 

Crcal  L«»««rabour«  ...  1  

I.UB'iTTlt-'''*' I  sua-  ^  ^"xll  7  |Kr.c«r.L  . .. 

MMku.  Unijwl  ...      j..  ,  

Nunr       U(|e,  Ipa.  14C  iM«  waum 

Do,  cua.6p«rMatpnuna(P 
Noitlm«rViaMi„.     L.  ;.. 
N.  lUiLoTB.  Ayic4.|«M7p*r¥L.  L"" 

Do.   Defcncd    ...  I  

Korwcgun  Trunk,  pt»fer«tic«  ... 

OttonMa  I  Smyrna  in  Auii*   

Lvi  n iud  Mcdiwniucan  

Part*  ird  Orlcita*    ...       i  *■ 

Recilf  (I  Siu  Kianclsco,  gjsa.  7  P<f  ««^'' 

Ro>'l!  Siriini  .i:  .-  

Royal  Swelli^!l   

Do.  7pe>ceat.   

Sambrc  and  Mc^t  ''   ■•*  • 

Da   5Ji  per  cent,  (iiciVr^jiie  ,„ 
Sw  Paulo,  (ua.  7  per  cent  ... 
South  AuMrun  and  LoalKaVMItian  . 
Soutb  Eastern  of  Portuftl..  ... 

Souibem  of  Fraace...  ^  

Turin  and  Savona  

WaatFlandcn       ...  -  

Da.   SjipWCetH.  pnHwnce  ,  , 
laiiftN. 

OBLIGATIONS 


CU»iai.-  i»riccnCla«i«g  Pfieet 
Paid'      Jao.  >     Jan.  it. 


■  H- 

iTi 

It  — 

ia  — 

a's 

'i  — 

34 

d,. 

•.oh- 

«♦,'»- 

>5 

4  — 

»»  — 

1m 

io>i- 

iH- 
i»  - 


«7 

17 


li  —  1< 

■-'t—  >Mpin 


...  dul 
loH' 


■4>i- 
4  — 

j   aa  — 


jFoRKION). 


Bl>d> 


RAii.wav%. 


■> 
4 

•o 

te) 

too  I 
xcn 
100 
100 

so 

ao 


KaMtm  <i' France.  ;  per  cent.  ... 
Great  Luxtmbotttjl,  5  PM  4ei«.  •.. 

Do  

Uavnaa  and  Malaitra*,  7  per  CBic 

Du ,  1116;,  7  per  cent.  »■ 
[.aoaanac  ana  r  ribouri(,  4  per  CcAC 
MaUaoLi  and  .SatanilU,  jjier  cent. 

Do.  SccM4iMin>7|NrMM. 
NoitlMntf  naanb  aver  ml 
Do.  (hicCliulwaif.  sHpcr 


-I 


OliiwKm  (Smyrna  to  Aidiaj,  6  ji«r  cent... 
I>: .       do.     i««u4d  0178,  4  percent 
ao  i  I'am.  L.yoiK,  and  Mod.,  3  percctit. 
100  Recife  anl  *>  F.,  Tu'v,  i3«7,  fi  per  cent. 

Rojral  Swf^-'i-.li.  t  ])-t  crm   

S«gua  La  Grande,  r  per  cent-   

San  Paii1i>,  1869,  7  per  cent.   

S.  Aunt,  and  iJaRibardo-Veneliaa,  1  p.  c. 

S,  E.  at  Portugal,  7  pet  cent  

SoulKcin  of  France,  3  per  oettt.  

South  lta1:»n,  3  per  cem.  ... 
,W.<adM.W.<irF>«ak3»crec«.  ... 


4 

loo 


Paid. 

Llnisini  i'rices 
Jill.  15. 

ClaelQg  Prices 
Jan.  3j. 

~' 

all 

all 

all 

38  —  fl» 

38  — 

aJt 

:B  —  4.1 

78  -  8» 

all 

lot  —104 

too  — -1  - 

all 

•U 

iio  — <j 

te  — «1 

aH 

ijif-  1^ 

■a 

all 

ji>  —  40 

It  —  4" 

all 

po  — 

as  —  IJ 

all 

"H  -  ^iH 

all 

07  — too 

all 

all 

80  —  «j 

—  8t 

all 

loQ  — ua 

XOI  — IC  J 

all 

• 

«'■.-  ;n 

all 

all 

tri;  -  i,V 

tVii- 

all 

4U 

i  «j« 

AMEiaCAK  RAILVAY.S. 


Cl'>wnB  4'ncefc  Lloung  Price* 
Jan.  f?.  Jan  ;i. 


fit  —  T' 

60  —  65 

4«K-4»X 
fe—  «a 


Allan.  JCGl.  \Ve«l..  N.Y.  Sec,  i»l  niort.,  itia,  7  p.i: 

l>Oi,  snd  lUi-Ttg.-iie,  l88i,  7  percent.   

I>0^  ptnmyhania,  1st  mortKagc,  1877,  7  p  c. 
])^        du-,         and  mortcr^ic  iS4a,  7  p.  c 
*Da.  CbmoliMled  MojtgMe  liowU,  16^0.  7  p.  c. 
Do.  rxcNi>s.fiui'J-.<l  .\pTi]'«7t»JaB. '7i.liMkin. 
Detmit  an  J  .Miliraukce,  Kintt  wnTtam*  Bwi<lt  y  ttc. 

Do  ,  intl  iBoitgagc.  8  pcrceiK. 
E."ie  Shaics,  lswdf>l.  ;allpaii!)  . 
Da.      7  jiei  cent,  i^cfof  nre  do.  .. 
Do.      6  per  cent.  Convert.  Uoodt  ... 
Dix.      j»:  ir.jrt£.i2c,  i6''7,  7  percent 
Do.      af^  l     do.      iSO'j,  7  per  cent. 

Do.       y  i     do.       1883,  7  per  cenl.      ,„      ».     63  —  6s 
Iltinois  Cen  :ra1  6  i>ct  ceol  .  187^       w.      _.      ,„|     ..  —  .. 
Do.  Rcdeuipci  Mi  Xlorlgaze  BtoAk  <  p«r CUU;  _ 

Do,        7  pet  cent.,   ] 

Do.,  109  dof.  sit  am  I  nil  paid)  

Marietta  ii.i  l  Cuicinaati  Rallw/ay-  Bonds.  7  per  cent  j 
Michigan  Centr:i*.  convrniUc,  tSO«),  6  per  cent. 

Do,    Siaking  Fund,  lit  martgace.  8  p.  c.,  tttc 
M«ir Voic Central, Siokini!  Fund,  it.Sj, 6  percent. 
Do.  do.        do.         1*7^  7  fut  cenk 

Do.  t(»clol.  sluire^ ...  „, 

Famaia  R:ii'.<";ty.  inti  mortg.t;;'-,  1(71^  '  P*' 

Do.  Cetieral  Muicage.  7  per  ctalL,  itg/  ... 
Feunylhraiiia,  lit  kiotiKige  (<  per 
rki.,      and  luntgoge,  6  pel 
lyt.,      5Q  dnl  OwK-^  ... 
Phltajelplih  riTi I  trie,  rst  mtwtsaee,  iSSi.f'  per CfiU 

Do.    w^tli  9><c^an  to  be  patij  lu  PaiUdeipkia 
WaiWiacCBdii  SttipkiteBfaid       ...  ...> 


65 . 

Cj  ■ 
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■  46.'-. 
•  40 
4a 


£.i  —  65 


ipereetK. 


w 

— I^r 

1>1 

— 101 

7? 

—  tl 

—  Sj 

■-."< 

- 

—  Bu 

—163 

— teit 

— lii 

« 
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u 

-  9". 

"  ■>■• 

—  91 

—  SI 

BUnSH  KMSESSIONS. 


Shre.1  Name. 


Paid.  Jul 


too  lAtUntK  and  St.  La«re»ce.n  .„ 
Sick.!  Bombay,  Raroda.  &  CeaL 
ao  I   Do.      GShara...     ...  ^ 

aaH  Buffalo  aod  Laka  Uana  ... 
u>       Do.  (Itk  Pnfereaca 

100    BuflUo,  B..  and  OoiuUk,  6  p.  c.  i>7>-4 
Suk.  (Jape,  guaianleed  6  per  cent.     .»  ... 
too    Demerara,  7  p.  c,  perpetual  pcebfeaea 
Sick  Eancm  UeogaJ,  guaraDiead  J  per  ceai... 
30       Do.  o.        5      <lo'  ••• 

Sick.  F«u  In  liar  ,  .'.  I.        5      do.  ... 

ao       Do.  i-  iili^uai,       *>.  ... 

Stck.  Crtmnd  Truitk  of  Canada  ... 

loo       Do.  Ki|uip.  Mort.  Boudi,  1  Cborg.  6  p-c 

too       Do.  isl  Preference  Bonds      .„  „. 

100       Do.  and  Prelerence  Honda   

too   1    iHi.  3rd  Prefarasce  Stock   

loo   i    Do.  4tb  Prctereivce  Stocic   

Sick. Icireat  Indian  Penitiiiilil  gua.  s  percent. 
M   :      Do.   New  do.  do. 

K>  Do.    New  do.  do. 

Stck.       Do.    New  do.  do. 

Dl>.  4  p.  ct.  Debeature  Stock  ... 
Do.        Da  R«j;uMted 
'ireat  S.  of  India,  fuaraaiaad  J  pvctai. 
I>o.  4  Vs  per  oent.  ...      ^  n. 

xo^i  QnM  Wesicm  of  fa»»Jl  .i   

100       Do.  «  percent  Boad^  pg)rilM«  M79 
too       Do.  s<4         do.  do.  itTT-*- 

100    Indian  °X'ri.iaway,Linid.,  guaranteed  3  p.c 

bick.  Madr»,  giuramee<l  s  per  c«uL  I 

l»n,         tin.        ^ii  do.  

'1 1.  4-, 

li::.    lift.-.  K«ten..i.>n  ...   

50    Meiijoarue  «i3d  iiol».Mi's  Hay  L/mted  ... 
too   {    Do.   i  per  cent.  Itondt  payable  iSSo  .. 
i«   ;    Do.   s     dj.         do.  i*sil... 
...    N.  Kail.  ofCaaada,  4  p«.i>tpref.  Bonds 

Stck.  Ouda  —d  BnWgpl,  lamacd.  s  per  ci- 
i«  I     Do  Shana  do. 

10         Do.  do.  do. 

Sick. I      Do.  Nuihitee  

Scinde   1 


all 
too 
"4 
all 

all 

too 
too 
all 
too 

«S 
loo 

>S 

IOC 

all 


Pru 

■5 


jaj<-  4o}4 
1*3  —104 

■j  -  "W 

sU-  6H 
66  —  ^ 
5«  -*3 

ios'«  -ti6« 
5-  iKp< 
16K-  ibH 
.  8j-»7 
all  I  U%-  Si'i 
■■  4«>4 
-td  —  10 

liM- 

t04K— iojH 

H—  'Xp™ 

a-  >Jip» 


,avMac  Paoia 

I     Jin,  «• 

6d  —  HI 
30J  — 104 

64  —  «4 
S«-6» 


Ihk.' 


{ 

heck., 


Dellti  ~. 


1 


I  giMiuMad  j 

"htMitial  is 


all 
all 
all 
too 
to 
4 
>S 

aV. 
too 
too 
all 
•U 
all 
aU 
too 
lOO 

100 
all 
all 
all 
all 
too 
100 
aH 

X 

too 
100 

IOC 


106  — 107 
I  —liivm 
■«  -  16K 

85  -  87  ^ 
S4«-  SS% 
40H-  41H 

»8  —  JO 

s8S^—  ttH 
I04)<— iJ^ii 

}i—  liipoa 


«c«  —103 


Do. 
Do. 

Do.  IHunaab^ 

INDIAN  RAILWAY  DEBENTURES. 

PniKip.1I  aad  Ittterest  GuanuitecJ  by  llie  Secretary  of  State  for  India  in  

Phces  Cl0>iq( 


91  —  91 
X04  — X06 

iji  —too 

15»-  tiH  i 
luo  —toa  t 
9jX-94j<  I 
tu  —  70 
104  —103 

98  — xoo 

94  —  51*  I 
so'«-  ji'k  I 

99  — I 

f»  —  9J 
1—83 

106  — XOT  I 

par  —  Xpm 
par  —  J»pm 


■>»  —  94 
104  — aoO 

M  — leo 

isS-  «s« 

;oo  — toi 

9jH-  94K 

60  —«J 
104  — •*§ 

<)d  — too 

-  <>« 

99  — »' 

?5  —  9a 
t  —  »» 
— ■.>} 
pu  —  iipni 

par  —  Stipa 


loj  — ro4      ]  103  — xoj 
loiX— >oiM  |io»)<-ioi5< 

u-  Kp-o    a-  «B« 

loaH-xojJi 
94  —  9* 


Debenture 
(;apiul. 


j£jJ7.}93 
88l,7.« 
t9c,(jou 
r,  392,400 
l,8,X.,3JO 
3,aoo,oo«j 
1,1300,000 
440,0^ 


WJiSao 
giilkloa 

650,000 


option. 

X 

CoMyAnv. 

Convertible 

5 

Bomb.,  B.  ft  C.  lad. 

Con.  fi:  Kelt. 

Do.     Do.  Do. 

None- 

Ih 

Du.      Do.  Do. 

Cor.rcrlible 

5 

•  East  Indiaa 

Con.  &  Ken. 

s 

•  I>0. 

N*'oe. 

3 

iX). 

Do.  Uo. 

4.li 

Do. 

D».  Do. 

4!i 

Do. 

5 

*  Eajtem  Ben^sl  ... 

1  None. 

5 

(!(.  In-i.  PcaiimiU ... 

1  Rcncwalde 

5 

Do. 

None. 

4H 

Do. 

,  Convertible 

Ct.  Soutittn  oT  lad. 

Do. 

u 

Madras  — 

Do. 

i 

1^0.             »•  Mk 

C<n.ftRta. 

i 

•  Do.  _ 

CMwcftiUa 
Naa«. 

?« 

seii^  :uiuntt.j 

So 

Clofting 
Jaa,  13. 


104  — e«6 

ng— leg 
Me  — io> 
99  —lot 

*Tranife^'^i' -  ^7  endonement  without  staiap. 
COLO.NIAL  tiUVERN.ME.VT  SECfRlTIES. 


io>  — 104 
103  — iOJ 

106  — toe 
106  — loi 
100  — loa 
too  —103 
W  —101 

IP!  — IC3 

:ot  —103 
X03  — ro$ 
91^  —lot 
10}  —to} 


t03  — «»S 
99  —rot 
io»  —tot 
106  — tog 
too  — ua 

100  — un 
99  —lot. 

101  — to3 
lot  — X03 
103  —  los 

99  —XOI 

103  — lOJ 

104  — iof 

laj— n« 


99  — •«« 


Stocks, 


I  |Closinr  Prices  Cl.>^tng  Priot* 
iPatd.      Jan.  ij.     '     Jan.  33. 


British  Columbia,    jiercenl.,  Dec.,  1S7J 

Dmot  «Ii«o.    .  ,  ,  •*94 

Caoadj.,  *  per  eeot.,  Jan.  and  July,  1(77-04  .■■ 

Ditto,  o  per  cent.,  r  eonuty  and  Auguu 

X>ilt>i,  6  per  cent-,  March  and  Septeiuocr  ... 

Ditto,  spercent.,  Jaou.irT  and  July  

Diiio,  5  percent-.  Inscnbod  jlocit   .  . 

Ditto,  p  pet  cent,  Dianinion  of.  1903 
Cape  ol  Good  Hope,  6  per  cent.,  Dei..,  1S73  ... 

DiUO,  *  per  cent.  Api.aiid.Jct.,x99o-i^  ... 

Ditto,  6  per  cent  ,  Ainl  and  USt,  |44»^  ... 

Ditto,  January  and  July,  1S91   

Ditto,  s  per  cent.,  Apnl  1  i  axtd  Oct  ij,  1900 
Ceyloo,  Nm-.  i&jS.t.  perceau.   

Ditto  iBja.  6  per  tent.  

DiKo,  iSaj  and  iSS  t,  0  per  ceti;. 
Maimiiu*,  6petci: ,  1  ;.,  i"  July 

Ditii>.  1^7*  .-- 

D.ttc.  i&si.  .May  ijiuid  Noveintjer  ij 

M  elboume  \.orjK,r»tl«B.  •      «l.>tl«)Mai  Ko». ' 

Natal,  6  per  cent.  | 

Ditto,  t  per  cent.  ...       ..       ...  ... 

Ncur  linin>«ick,  6  per  cejiu,  Jin.  and  Jufy  ...] 
N.  S.  Wales.,  s  p.  cu,  tiyx  to  i.-,;*.  Jar.,  a.  July 

llirlo,  ^  per  cent^iM*  ••»*9'>  J*"-  i^'X 
Ditfj,  5pcrteiic,l«l.fc«BlS''7to  1^75 
'riitto        (  3  per  teat  aaaoal  dnwiafi, 
Ui.  Script  rnHni*7tUtM 

New  Zealaaii,  6  pcTe«it.,i*9i  ,..  ^ 

Ditto. -i  per  teiit  ..      ...      ...  ... 

Do.  t'lisULitJ.,  s  P  C,  Jan.,  April,  July,  Oct 

Iiitto,  6  per  tent.,  .801,  ."■luicK  ana  Sept.  ... 

Ditto,  (.  per  cciu  ,  I     I,  [  racandl^cc. 

Novai-coim,  i«75,  I1 -     -  'Jet:.   

<Jueri»lanJ,  6pe.-  ctiti.,  ^mi.  and  July  i3Hi-5 

Ditto.  ilino,         ditto.  i8,)i 

Siy.ith  Aui;ra!iaii.    pcrct,  t3''.j-7;.Jan.  &  July 

Uitta.  d'"",  ia7»-93  

l)itt.3,             lilllJ.  i1j3-19^ 
Ti-.ilBiUUld,  6  per  rrtit  .  t  ^ ;}   

DiUo.  diilo,  re  Jccin.il^-J        to  I'-  jT 

«ii;t«»l*,J|iOteiOi-,  Ji".  i«">l  Julr     —  •"! 

DiitOa  ilt9".         "J"'"  . 

OiMh  Ayri)  ad  0,:taiiar  I 


100 

xoo 
too 
xoo 
loo 
100 
loo 
100 
100 
100 
too 
too 
zoo 

too 
too 
too 
100 

too 

100 
100 
100 
loi 
too 
too 
100 
100 
lot> 
xoo 

lOO 

«<» 
100 
l,» 
loo 
100 
too 
too 
too 
100 

I'JO 

10^ 

1  JO 

100 
too 


104  —IOJ 

103  — 107 
■04  — X06 
93''li—  94>> 
0»  —  94 
94  —  9S 
103  —105 
tio  — ItJ 
too  — XZI 

toa  —IIO 

ISO  — ^laa 


109  — III 
103  —105 

lot  —103 

103  — XOJ 
lOO  —log 

109  — 111 

.  107  — 109 
j  106  — too 
)  lot  — to3 

y,,:i  — lOofi 
WH-  9»>1 

91  —  91 
7  -  8 

IO«>  —11: 

107  ^JtWy 

to6  — loi 
lot  — lOl 
105  —I'JO 
105  — i«6 

■04  —to? 

i(30  — roJJ 

104  — lurt 
i«4  — Sti6 

IJI  WIS 


III  — lev 
til  wt* 
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THE  RAILWAY  NEWS. 
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It  kM  jut  icmched  me  t  ir  contaiac 
a  puinne  by  the  State  of  tbe  Irah 


rUKCHASE  OP  TlIK  IRl^H  RArLWAYS. 

The  MuqaU  of  Clanricanlc  lias  &ddreued  the  (oUowiog  letter  to  the 
Ttrna,  mmmrnrnMag  |wiiilniii  bf  the  CSonnnnt  ot  tlw  Imb 
oulinwo — 

"  8b,— The  TUMroratiM 
»lcticrai|iud  'F.  C'df^neMii 

nJlwayt.  Pimjr  alloir  M  to  mmk  your  nmAm  ihttt,  if  tttey  who  think 
•ome  such  iBterfcMM  tt  the  Government  neceuary  in  order  to  obtain 
for  the  IrUh  people  modermtc  fare*  and  goods  rales  and  impruved 
Cacilitirs  f  jr  travel  and  truisport,  do  not  enter  upon  Ifii:  conlruvpriy 
whieli  thr  Iritrr  of  '  F.  C. '  in»ites,  it  is  not  from  lack  (if  arj^umcnt  that 
v,c  I  r  Ml-  prcitnt  hold  our  peace.  The  qacst;on  of  afl.jt.ling  to  Ire- 
land the  adrantagea  of  a  wdl-rcgulated  raiinay  s)'stein  has  been  onder 
wwiiiiniifaii,  oat  M  *F.  r '  nmn  tn  tm^^.  rinrn  iflij.  hil  ■hm 
1^  or  1S37,  ultai  UnMMOt'Dnmmmd'i  wmI-Icmwii  md  adminble 
report  was  made,  upon  which  the  Iriih  Government  of  that  day  baaed 
aiM  propoted  to  Parliament  a  scheme  of  Irish  nulwayn,  which  was 
defeated  at  a  lime  when  party  spirit  ran  hi|;h.  Sut>i«<{uentlv,  I^rd 
George  ilentir.cL's  bold  but  statesmanlike  project  waa  brought  forward, 
but  at  an  unfortunate  time,  when  it  was  not  appliwblc  to  the  fearfu 
eaigency  of  the  moment — the  famine  of  1S47. 

•  "The  speculative  mania  for  'private  enterprise,'  so  lauded  by 
'  F.  C'  wai  allvwi'il  its  free  course  in  Ireland  at  in  En^'lan'l,  and  the 
Iiish  people  ate  »'M  practically  without  railway  accommodation  nearly 
•dcqpMtolittMqiiinmmtsM  ihecounlfy.  The  Ci«wa  and  Ftefia- 
•MBtlwicnMniialdiii  tnitbi  aad,  after  wean*  eapataica  af  tafl- 
— laandaf  Iraaad,  thalaleMiiiistiyfwwiiha,  with  the  assent  of  the 
HoDSt  of  Cotunwi.  to  iaalitnl*  biqairiaa  aapfcsaly  to  provide  the 
ottdal  authorities  with  the  materialt  necessary  to  decide  upon  the  bett  ( 
.■ode  of  dealing  with  Irish  railu  ays.  The  result  of  those  inquirit-j  i'i 
nder  the  conridention  of  the  present  Government.  The  people  ol  all 
rlnssw  of  Irilsnd,  with  a  unanimity  of  feeling  uniircci.-ilcnied  on  any 
Other  subject,  are  in  anxious  expectation  of  a  plan  lo  t>e  produced  ;  and 
'k  «e  tUak,  now  too  late  and  useless  to  reopen  a  b}-gone  controrersy. 
*F.  C  Still  echoes  the  old  professioaal  cry  for  'private  enterprise.' 
Ba  tOa,  ouat  Ika  laUnqfa  «C  4ha  aralh  of  Irdaad  b^ 

br  ft.  airi  Odr  fern  ladMed?'    Why.  Sir.  fima 

toe  wiadoiwi  oT  the  Temple,  from  which  he  dates,  he  mmj  see 
lailwB}*  whoie  directors  have  lately  afforded  proof  that  such  aimilgama- 
tion  means  monopoly — the  hi(;heit  possible  fares  and  the  least  possible 
a;  iim  n  1  iiiion.  Hut  '  K  C  relics  upon  authority.  He  says  the 
ijLic-,;inn  has  been  tried  and  adjudged.  Let  us  examine  his  authority 
SJid  llif  .-lulhontici  opposed  lo  him.  Hr  citC5  the  mj|ui;ty  of  the  Com- 
missiuners  of  1867,  who  in  that  yctr  ct.rtiunly  reported  entirely  in  favour 
«f  tha afllNl  which  '  F.  C  admire^.  Uut  he  forgets  or  puts  out  of 
rigjhtUwmeiaiicholy  results  of  that  system,  exhibil«l  a  few  weeks  after 
Ike  htndatoTy  report  in  such  financial  disasters  to  the  whole  OOiamanily 
aa  had  hardly  ever  before  been  experieaced— disJstersnailtljraltlilMiable 
(without  dispute)  to  that  uncontrolled  'private  enterprise'  in  which 
'  F.  C  places  such  confidence,  and  of  which  the  greatest  boast  is  tfast 
it  has  provided  Great  Uritain  with  a  vast  extent  of  railways  at  an  ex 
pendilure  ot  about  .f  juo.ooo.oao,  accommoi.Ttti.n  all  1  Ijy 
which  might,  however,  under  a  dittcrenc  system,  Iiavi-  I  een  obtained 
and  improved  at  a  cost  of  ji^joo.ooo.coa  i:i]>;hin  1  has  barne, 
atthmigh  not  without  suiTering,  this  immense  waste  of  wealth ; 
bat  Mmi,  «W«h,  aa  'F.  C.'  hUb  aai  ia  a  poor  country, 
CBBoat  Ame  aadcr  aoah  a  system  wtfboat  aid.  Let  mc  ntiw 
dle^  in  oppoiitioe  to  the  commission  above-mentioned,  the  aMhac^  of 
tte  Guscjujuenta  and  the  commetctal  and  financial  comnraahte  Of  &e 
whole  continent  of  Eorope,  and  that  of  England  herself  beyond  the 
limits  of  the  United  Kingdom.  Foreign  countries  saw  and  avoided  the 
mistaken  sy>tem  adopted  by  EnjjLind.  England  herself  found  that  such 
a  system  would  nut  work  in  her  colonici  or  in  India.  Accordingly, 
the  Government  has  in  thi»e  countries  decided  upon,  controlled,  sub- 
sidised, and  goaranteed  railways.  Upon  Ireland  alone  she  has  imposed 
the  system  of  Great  Britain.  The  Irish  people  believe  that  no  other 
Cawammnl  woald  aa  treat  lailairt,  and  tfiqr  see  that  En^and  doeanot 
aa  treat  ethsr  parts  of  hsr  dnthrioaai  VerilT,  and  as  yoor  article  of  the 
tjlh  tnit  says  at  Its  cooclurion,  'then  amj  be  go<xi  reasons  for  the  in- 
MnwBtioo  of  Goverajaent  1m  fhe  laliawfa  of  Ireland,'  although  the 
leport  of  the  lait  CoauiiiHMti  wtfuat  advert  lo  then.  Uittil  the 
GoveiamcBt  Mlhm  ipalwItUakiailhardiaoBHiaBwwU  hepi»' 
msture." 


RAILWAYS  AND  THE  GOVERNMKNT 
The  fallowing  letter,  addressed  to  the  Ttma,  affords  a  sinking  lUus- 
tratioa  of  dM traatneat  which  raitwam  neaitvat  iha haada of  ndttta 
diploamtiili.  When  railway  compaiOeB  are  aabfectad  to  thtae  fncaa- 
vaniencea  and  annoyancesi  andarlian  the  Government  is  so  ardently  iMat 
on  lightMioc  tbe  public  banUilt  by  transferring  a  portion  of  tlwm  to 
private  corporations,  railway  comiwnies  will  do  well  to  consider  whether 
they  may  not  profit  by  the  example  thus  set,  and  endeavour  to  obtain 
some  better  reiurn  for  work  done  than  they  have  hitherto  received.  The 
vrritt-r  of  '.he  j.j'.tcr  st.^.-.cs  :  — 

"  Some  twenty  t-.vc  years  ajjo  »'e  (the  South  Coast  Railway  and  the 
South  Western  (.  un-.ii  .r.jj  deiiicJ  to  ejitend  our  lints  into  Portsmouth, 
and  (or  that  purpose  iuuiid  it  necessary  to  cross  pubUc  property,  then  ia 
cbaige  of  the  AdmitatiT  and  Boaxd  ti  Qttamm,  Ja  cowadaralioB  a( 
our  being  allowed  a  light  of  iia]r  acroM  %  aaufl  Mtricable  creak,  and 
through  the  outer  line  of  fbrtificatioo*  at  HUsea,  we  became  Uabie  t» 
execute  to  the  latisfactiaa  of  their  oAioen  any  worics  that  might  he  iat- 
poscd  upon  us  by  the  Government,  and  to  submit  \;'ithout  compensa- 
tion to  the  entire  removal  ol  such  works  whenever  required  "for  purposes 
of  defence."  Ey  virtue  of  the  powers  thusnbtamed.  the  Hoard  of  Otxlnanoe 
compelled  us  not  only  lo  buy  the  freth  )!  1  of  lr-.>  tli.in  four  .icie>of  land.at 
a  cost  of  more  ihsn  £2,000,  but  to  es[iend  in  addition  upwards  of 
;^l8,ooain  the  construction  of  a  detatched  redonbt,  while  the  Admiralty 
joined  snit  in  the  same  spirit  by  iusisiing  00  a  heavy  viadocl  and  swioc- 
bfi^Ra  to  accnmmoJate  a  lew  beiges  oorssionally  unng  the  part  cwafc 
Upon  the oaaapiatfam of  onrrailways,  and'hinn  we  oonld  earn  one 
penny  ftoia  dMB,  we  had  therefore  expended  sooielhiag  like  ;f  3C.000 
on  public  wofka  altogether  beyond  the  p-.irposes  of  our  andertaklng. 
Abnut  ten  years  ago  the  m.inia  for  improving  fortifications  set  in,  and 
I  as  line  rt-.uU  :jf  it  the  re-doalr.  ami  part  nfthe  viaduct  builtat  our  cost  were 
swept  aw  iy,  .1  hug  .-  b'  luh-proof  archway  was  erected  over  our  lines  upon 
land  bought  by  ui  from  the  Crown,  and  we  were  put  to  further  heavy 
expenses  to  meet  this  change  of  plans.  In  1S61  notice  was  given  to 
our  directors  that  the  viaduct  aud  swing-bridge  across  the  creek  must  be 
rebuilt  upon  a  much  more  expensive  phui  than  that  originellyunctioned, 
to  provide  rarkutbar  altemlfami  oaateaiplalid  fajr  the  wer  Deautnca^ 
wbohad  bjrthatthBeaianmedtkelkiMtkiiuortlMOldflaaidofOnlaanea. 
Oar  dlrectoM  my  properly  protested  agalait  bebtg  driven  to  AHfkar 
eapenditnre  upon  tiie  viaduct  beyond  what  was  essential  to 
it  in  workinu  order,  offering,  at  the  ■iime  time,  to  give  every 
facility  to  the  'War  OlVice  ofiici.ili  tow. inl.  cirryinj  oik  their  intfiitiotu 
The  past  seven  yens  h.iyc  liecn  consuriied  in  a  most  wL-arisome  corres- 
pondcnceand  tieRotiaUons  ;  the  equity  of  our  view  has  been  generally 
admitted  by  all  the  leading  authorities  in  Pall  Mall  ;  the  working  plans 
have  been  fiaally  settled,  and  the  respective  proportions  of  the  cost  to  be 
faome  by.  the  Government  and  omaelvcs  satismctoirily  adjusted,  utdit 
onljr'ienakMd  toaakos  Ibnaal  applicatian  to  the  fiaaiaiaiy  of  Stale 
for  War  la  iadmle  a  vote  ef  eome  £6^000  in  hti  next  estimates,  wkoi 
we  were  met  by  an  intimation  from  Mr.  Canlwell  thai  be  will  not 
recommend  Parliament  to  assist  us  in  any  way,  and  that,  acting  under 
the  advice  of  the  law  officers  of  the  Crown,  he  holiK  himself  at  liberty, 
wiil'.iiui  Inrtiiur  r.i>l-.ce,  to  reirnvc  uui  v.aiijct,  if  not  at  once  reconjinicled 
to  t!.c  aaiciidcu  lic-igns.  (Jur  ilL.-eclor,  have  not  the  powti,  even  if 
llley  have  the  disposition,  to  raj-e  c.\jiitAl  to  fuither  work>  ot' the  nature 
above  indicalc<i,  and  I  sec  no  way  out  <if  the  difhcuiiy 
bet  to  maintain  oar  positloo,  settiBg  Mr.  Canlwell  at  defiance. 
The  eoodiiion  of  the  vtadoct  has  beoMue  audi  that  entire  renewal 
frill  be  unavoidable  doling  the  present  year,  flia  aaoamiy  iepaimh»nng 
been  postponed  iirom  time  to  lime  pendUig  (be  ^tory  procaedlngi  a 
the  War  Office,  and  nnlcai  MliMBoe  be  given  u<  to  the  extent  of  at 
least  .^6,000  we  shall  be  tMnpelied  to  reinstate  it  upon  the  present  lite 
and  to  the  existing  dimensions.  It  will  then  rest  with  the  Government 
So  incur  the  odium  o'  closinj;  ail  traiiic  into  .in  1  out  of  I'orlsnnr.ith  should 
they  still  be  advised  to  rely  on  their  arbitr.iry  inlci  pretalion  of  the  true 
spiritot  our  Act.  Swtiras  svcareciniccrnc  l,  it  would  answer  our  purjiosc 
better  to  make  Cosham  our  terminus  for  Portsmouth  tratlic  rather  than 
go  to  further  expense  upon  the  viaduct,  as  we  only  take  one-third  of  the 
ieeeigb|^  and  onr  profit  is  practically  nothing ;  ' 

w 


probably  uni  kam 


but  the  Admiralty  and 
to  aay  m  the 


Nationai,  BAmc.— Thetunaldi^daBdof  Sper  cent  per  aamtn  n 
announced  < 


GREAT   NORTHERN  AND 
VrESTKRN  (OF  IRELAND)  RAILWAV. 
Oficcx,  I  j,  Park-Kreet, 
WcatiBinin,  S.W.,  OeceaUicr  ai,  ia6<. 
Tto  necsais  ef  )Us  Csnfaer  am  ft^pared  to 


■MriAe  svgeates^br  hnsj 

ealsatef&Ms^iosfie  iE«*  I 
tea,  asdHiBhe  pmfeiiBil.  to  m 


r  ocat.  psr  aiemai,  lo  the 
1^  five,  or  seven  jtm  So 

ivplace  this  amegat  of 
priadpa]  moaeys  due  to  the  Pabhc  Worki  Loan  Com. 
BiiMioatvs. 

The  antoetii  bamMreiJ  an  debcnmre.  iflcluthag  the 
above  £x  :  ri.,1,  1  .  / 1  ^,o(To.  (hr  wh-ilc  of  whirh  .xre  tn 
tiKhsJuf'.  nftJir  I'liblic  Waric-.  Ixi:in  Cmiiiii».^i  incn 

Tlse  net  n-  ri(;is  i>f  the  Company,  after  ixiymcnt  of 
VBlfcles  *  ha^5^ '.  frr  l(;e  tKrcc  year-.  csidui£  ^-jth  June 
ka^laivr  U-rl>  J»  fiill  iw..  vi--.  :  — 

Year  eriiin^  -,r>4h  June,  t9^K>,  jCi'>.5;4 
^  I>«.         jo«h  June,  iSfcj,  >S.4)S 

r~    '        Do.         yA\i  juac.  il6S.  b>.44i 

Ml  noaiNs  are  fin(  ippIUiible  to  thejiaymenl 
tepsa  esbenniro 
'^'1  ID  be  DLiiic  to  the  untlenuned. 

_      nr-VJ.  ROOiCssaWsty. 

t>  A I L  W  A  Y    L  AMFS  AND 

•IV  SEMAPHORES, 

II  Wl  v.  '  >  CAIIRI.\0E  FDRNTTOU, 
KAIl  WAY  FOQ  aiGKAlS. 
KNiailT.  MKUHY.  aad  DAVtO. 
latolSi,  


AT  a  SPfiCIAL  MEETINQ  of  the 
„  ,  „   "MlggRMliM  ef        ORKAT  WX.STl:ftN 
RAILWATer  CAVADA,  >eM  at  Ui*  (.undon  Tavtra, 
PMIISPHSSII  Str>tt,l<fliijga,  on  FKIDAV,  iJnJ.Uaosry, 
UMiatUa'diwh— 

Mr.  Atdttman  DAKIM  la  Um  chair— 

The  Secretary  rwil  Uw  sAvtrtlSWmit  cillinj  t!ie 
mBctlnf, 

it  was  prapoaad  by  the  Cailrrau.  seeoadM  Iqr  Mr. 
Alasaailw  Boyoa.  aad  ranivad  ■aaalnuwly 
"  Tbat  In  ibeoiriaica  of  (his  Msslls*  It  to  d«i(«Ms  to 

carry  oat  ttitsMiJMHet  of   * 

bulB  prapowd  in  t 
f  date<I  Kth  Jaasary.' 

It  im  pnjpoowl  lir  Mr.  W.  Rartrlite*.  wivsdel  by 
\U.  W.  VUleaixiUnet,  snit  r«»tilrt"l  luiAairn^xialv  r— 

"Tliat  araii  ,A  thanks  be  given  u>  Hi*  Chairauw,  Ite 
i>ir«cian.  and  iha  Kxseiilse s( tts  OMfsaylkr iMr 
swvkain  foii<.ictiatitoBaiaWaW>a  emutoOefsre- 

mml  ofCuutda." 
i^Tlie  MeeUnc  tticn  scparaied. 

BHACESTOXC  \ 
U«,arssli«mBoasibOMr 


HE  MIDLAND 

r  iMPANT. 
ESrAIILISHCD  Itii. 


WAGON 


MkntifArtarrrt  nf  IUVtwji]r  Carr1«ir?«  An  !  W.iTnmof 
CTrry  .:f*.-riii!::fn.    Pdyn-iii  by  C^ih,  or  by  <let(L'rrnJ 

TLi:  1.1   i.l  i(.>  t;^*    U;iWAnIs         Xbl-S  TlliJU«in4 

Coftl,  Cuk<\  J(fii;i''  r.c,  and  l^uJli't  \VA^nn»,  hara  i;eiie* 
rtlly  a  r.iiint.rr  tj  \.\-t  ffjfi  or  nn>fB  yean,  indudian 
rrpAira,  nt  Ku^Lj,  IVtirtcart/,  Slircw-iburj-,  Ct^efUi, 
■CAftly,  WorosaUtr.  ciioaceiter,  Ur-hU.-ikf.  UenM, 
"         '  OliBil^  Wdiir,  TutOQ  SiJUi^.  and  ItaBlif* 

BE?iEY  nRlDGES,  S«crourr. 
Worlw.  BlfMhKhain. 


M 


ORISON'S  VCCETABLE  iUNI- 

VERSAL  MEDICINS. 


I  Xcpott  of  the  Britbii  CoUrae  ef  Raahh. 
■.Laada^toiaM.  Mv  katod  iraik  ef 


HO  I,  L  O  W  AY'S  P  I  L  L  .S  .— 
Indammjjtwirn  Cnii'.n^ltcii. — Alt  ].:r-  .n^  >lt  »ui.i 
be  fiHT>*^rtir'!  hy  the  pre  .cnc  \u  M-n  .,t;  i  ijiherrii 
chan^k  that  thfjir  miinl<iuia:t*  hrjillli  <!!■;>•  I'!-  .!;/*>n 
rcLlilyioiC  tli*<Mr*trr-4  iii  i,rf  \  r\(>tlii-i  -  inpiu  lie  Ir.  tu  the 
»i,-»tcm  witlfcaut  imn(;ccv^r>-  dcUy.  <-'i^^-  >  rmtcrii..J 
iiitljiinfruiion  i:i  thr  thr  ul.  KioiCv,  liver,  jtul  IvjWvl^  arc 
perpetually Kappening  diiriag  ttf!  vrint^r.  an  [  t  nrffycalf 
for  a  ccrtAin  curative  uicJ;  a^  ){i>lU>va>'s  IM^  I  hey 
supentedc  bUnid  kllirj;.  mercury,  ;t-ir;ii»i>ny,  ,l  iii- 
Ur  dBSgenms  Irtiataieac.  Noir.valui  utti  ^k-  hi  a 
to  treat  nis  compUioi  on  the  *u(T-.t  .m  i  s^U^v  t^^mci- 
nlea  wlw  CkrcliiUf  nadt  through  the  prlnteU  dircttion^ 
folded  roaad  every  boat  «f  these  PilU.  No  tUncer  on 
IsKHb  MdldM.  which  owr  be  accomted 
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ROYAL  INSURANCE  COMPANY, 


Xeyal  Imnnuiee  BaiMiiiK« 
Ro]«l  Iimmnoe  Biiiidings 


HEAD  OFFICES  : 


Loabard-ilTMt,  Londea. 
North  Jobn-ttrMt,  LlfcipooL 


c  vrriAL,  T'.vo  idLUOire 
ToUl  Annual  Karenne  •  sr  c4s   

lln  h^nd 


.  £800,000 
.«1,MIO|I«IO 


UFB  SBPABTMESrr. 
lift  aad  Aanl^  IMi  ...  ~ 

Br»CI»I,  AOTAJTTAOra— 

ExeiD[i<iriii  of  An^'irrt!  fro:ii  I.iihllitT  of  P«rtnor«hip. 
Boniucs  anoag  the  largest  ever  deelaied  by  any  oompaay. 

JUi  wmi  lifa  Innranf—  »>w« 


£160,563 

tiitBorA&  ! 


PrtmiuniJ  in   

RF::-i-i(>N  i)F  Dt-TV. — Sir.o.- tir»t  took  iili»tlje  incrcaieol 
«xaerd«d  that  of  any  other  office,  aa  shown  by  (tof  ernmeat  Retnma. 

JOHN  H.  U  LAREN,  . 
JOHN  B.  jrOHKSIDH. 


iTGHLErS  BUILDERS'  PRICE-BOOK  POR  1869. 


A  Complete  UK  of  tike 
BlMfinf:  Uieful  Imi 


OORTAnCIKO 

MaMof  IMUetif  Materiab  aad  Laboor.  anil  «r  an  TVade* 
tuHritTKl  NfcmnmniU  for  pr«|»ra(  Euinutes  ipecully  anaafedl 

By  P.  THOMPSON,  Builder,  assisted  by  ■  lUff  of  experienced  men. 

TO  WHICH  IS  ADDID 

ilaJUddceatheCnmacitaaf  Firr  prnnf  nuiMin£<  in  Coacreic.  Aai 

1  efdllfiriMlHClB( between  t^ic  v.in  :iLn  q  -uliUe^. 


with 


■adtbe 


Ity  F.  ROGERS,  Esq.,  Architect. 
I  on  the  Law  of  Siriicct  And  Combiaatjofu,  in  reCerenoe  to  joaad  yi  Vle^eipk 

By  J.  PERRY  GODFREY,  Eiq.,  SoUciior,  Gnqr'elni. 
Utt  eTOIiBlct  Ottete  aed  Oiuiict  Sv*«yan,  and  A*  KeikMaM  eT  ike  BMid  ef 
ATCHLBY    AND  CO., 
AMmncnnuit,  »oinsuM|  and  mn  ait  rauBn% 

tolb  GREAT    RUSIKLL.STRBBT,    BEDFORD. IQOAKB,  IT. 
AWD  or  KVL  BOOntUIM. 


c. 


FRIZE  SILVER  HBDAL.  PARIS   EXHIBITION.  W.t,      HOSOURABLB  HSNTIOH 
INTERNATIONAL  EXIIIUITloN,  18«-.'. 

Tn  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

Oil  Beflaen  and  If  erehenta,  inTite  atteatio«  to  tkab  new  aod  hisbly-appra««d  Oil  loe  LBWoatlac 
Mt  nfiMdondirafteBliatpiMMib  Iv  «Uh  ItoaltaHMMBiMAaiiiteaw 
imd     a*  OOe  iMtaea  pannd  Mlual. 

I  to  the  Frindpal  Railwaya,  Ac.   Samplea  and  pricei  forwarded  on  applfaallga, 

GEORGE   NF.IGHBOUR   AXD  SONS, 

127,  HIOH  HOLBORN,  LONDON. 


PATENT  SHADOWLESS  ROOF  LAKPS. 

SEHA7H0RE,   STATION,   AKD    OTHER    SIGNAL  LAMPS 

FOR  RAILWAY& 

J,   DEFRIES  AND  SONS 

BEG  to  Inform  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
of  ettry  J-«-ri|,tion  of  LAMP3,  LAXP-COTTONS,  Ruby  mn<i  Ooloarod  S-slid  LENSKS 
Glaia  and  St<°aii  G»ai7S  TUBIMO  for  lUilwny  D«e ;  and  the  Patent  Sbadowlna  Railway 
CABBIAGB  ROOF  LAMP,  now  in  oae  on  the  F.nglteh  Mtd  fitdtott  BaUwayi^  which  doee 
Ml  overflow,  and  effecta  a  great  aarini;  of  cxpenae  aod  labovn  A  flOV  CHmB  OTB  to  Cxed  la 
at,  without  the  aid  of  solder,  u  on  the  old  syetem. 


Eagluh  and  Foreign  Railway  Statioitt  6tted  up  with  Gai^  Oil,  oc  Petrol  earn. 

WORKS:    LONDON    AND  BIRMINGHAM. 
rRIRCIPAL  DEPOT  AND    SHOWROOMS,   147,  HOUNDSDITCH, 
AND  h  *,  i,  6,  AND  III.  GRAVEL-LANE. 


STAPF 


AUD  AXLE  OOBIPiHT 


(LIMIfED  AXD  REDUCED). 

MAScrAcr^MBii  or  wiiotioaT  ahd  oast  ihov 

RAILWAY  CARRIAGX;  WAGON,  and  COMTRACTORS' WHKELS  and  AXLES. 
Aa<  eiher  Iwawork  oied  la  the  eonwimHa  et  Bdtway  HoChu  glocfc. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

(LONDON  OPnCR,  lA,  CANNON>STR£ET,  EC 


THE  LIVERPOOL  ANb  LONDON 
AND  GLOBS  INSURANCE  COM  PAN  y 
Office.— I,  IMcitnet,  LiTerpool:       ComhttI,  ud 
Charlnff'Croct.  I.on'oo. 
The  loveHad  Fandi  dow  antount  to  £-i^%/iei,  the 
nia  Rtmmw  to  AljiMifi.  and  that  0^  the  UTe  §• 

^EaSadwBlc  Rate*  of  PteaUum,  witha  c«iail 
lerf  Bana  far  the  Uft  PaUdee  of  dm  Oa 

aadlbeir  value  a*  •pecial  weaitehi  to  dM  .  

nttdtflfara  pankalartjr  adruiiaieoin.  Wkole-Wai 
1 MH  ll  giaaled  on  reasoouMe  terim,  and  Clatm.  m 
"  "*  "    ■  M  aAer  ijdmisHwi. 

lOHW  ATKINS.  Rewdent  Seoetaiy. 

VERLA  N  D  ROUTE. 


o 


Commui.i.^jTt  in  Vry  <:ieiim  with  IVDIA,  emu. 
AIWN.  .M  SrUALIV  ftc   via  ECVPT,  tteB 
^UTHAMPTON  luid  MARSEILIJa. 
Ihe  PENINSULAR  and  ORIENTAL  STEAK 
MAVIOATION  COMPANY  book  Panennrs  aad 
lacalwUMHeaadFMealibf  ibairSteaiaen  for 
FIron  FcoB 
SnathanKOB.  M>r«iiUa. 
GJT!RALTAR«    Saturdays*  p.iii.  — 
MALTA  ,.       ,.  — 

ALF.XAND5.IA         ,.       „  Suadayi,  7  a.B 

ADKN  MB.  MM 

BOMBAY 

GAI.I  E 
MADRAS 
CALCITTA 
PF.NANC 
SINOAKORF. 
CHINA 
V<  'K'  I"  \M  A 


Salnrday,  9  Jan., 
I  <p.m.,«  every 


Sjuurday,  .) 


Sunday,  ?7Jaa. 
ajib.*e«ary 


I     Sundar.  }i 


AUSTRALIA 


',  Jul ,  3  p  m..  tni  I  Jm., ;  *  m.,  aad 
[  every  4th  Satur.  ,  ercn*  4th  Sunday 
j  finy  (hereafter.  1  iherrAfter. 
*  The  i  nmpany'*  ratei  of  pOAMce-i^oney  t»etwe«ti 
Soathanvv^M  i  and  <iifaraltar  have  been  reduced  froai 
£\x  and      :  ■  C"-.  amj  ^6. 

For  fult  i>aru.uUp«  as  to  freiffht.  paa.ace.  and  intwr* 
ance,  apply  ;il  thr  C<>mpu»oy'»  Oifices.  l^eadeaKalU 
.trcet, ' LMidan,  or  Oncntal-ptace.  StMiliannpCAjn. 

THOMAS  TURTON  AND  SONS* 
Manufacture  of 
CAST  STF.FI.  fnr  Cuuers.  Punchei.  Tipa.  and  Dim, 

TUTBhlf  TujIv.  L  't:-^|.,  tc. 
CAST  STEF.I.  Pittoo  Rodt.  Crank  PiM,  ConnectiM 
Rodn  Straight  and  Craiili  Axle,  Shafii,  aad 
ForginiC.  of  every  deKTipCjoa. 
FILES,  oiarked  T.  TURTON.  Superior  lo  any  other 
make.  (See  rauilu  of  trial  la  the  Train,  Jef^ 
•eth,  iSji.; 

TOOLS  at  all  Uada  ht  iafimtm,  Raaaayi^  Ceo- 

EDn^no!bLS.'fiuit1tedWM.  OKKATESand  SONRi- 

ElertrtvBorictc  Steel,  warranted  10  wear  out  three 
Tools  (iT  StccL 

DOUBLE  SHEAR  STEEL,  |  SPRING  STEEL, 

SPRINGS,  BUrFeR&  tad  CAST  STEEL  TVRE8 
For  LocomotiTe  Eorine*.  RaElway  Carriage.,  aad 
Wagoal.  ■* 
SHEAF  WORKS  and  SPRING  WORKS, 

SHEFFIELD. 
Loadoa  W«i«bou«:  js.  QUtEN.STREET.  CITY 
Where  lb*  Lar(ef  Stock  of  Siecl.  Fllr^  T^aU,  kc. 
4c  may  lie  .ek(.ted  frcm. 

THE  METROPOLITAN  RAILWAY 
CAKKIAiiF.  and  WAGO.V  COHPaNV.  UMML 

SALTLF.T   WOKKS.  BIKMINOIIAM. 
.<tirf«uon  --o  MeMri.  .rusrPf'  IVRIiiliT  an  l  SnVS. 

Min:i?«ctiit»r«nrKAii.WAy  r  \ r;rti Ai i US,  wAiiiiS 

■114  KAILWAV  IKUN  W'lliE  «(  Ererr  tleHrriplieo. 

RAILWAY  CAKKJAGES  aad  WAOONS  kaiK  l» 
CASH,  or  upon  DEFEKRED  PATMENTS  eeUaliia 
•Ttra  pertod  o(  Aran  THREE  to  TEN  TEAR-I. 

AlancBBiakerercoAi..  lH(iN;rr(iNC  BALLAST 
MdOSber  WAOOKS  to  b.        ON  UIKEL 

CbM  Oltlrw  OtiTLet  We«a% 


1  »  We 


SMOULTOH  aai  CO,  RlngrtMi  India 
.  RnMwrMIIKaradkrd.Wllldilra— lanatMterwe 

sf  their  Pateat  Steel  Bmbeddtd  and  MImt  India  Rabher 
Sfirlnir.  tar  Loeomotlvee,  Railway  Carrlagn,  and  Tnie&a. 
In.li.  !Li.hb,-r  Vnirrsi,  Slwet  Paekinf,  WailKV  Klntv. 
Hiiv  Ph>r«  I'ublnn,  Uachlno  flan  Imj;.  W«lrrprija< 

Oarnunu,  Hljnkcu,  Sbeetin(,  Elastic  llM  Water  li'.ds, 
Cushions,  tic.,  kc 


THE       ASHBURY  RAILWAY 
CARRIAOB  AND  iRONCOUPAinr 

(Lamited). 

Chief  Officru  and  Works  :  Oi-rnihiw,  Manchester. 
Maaulacturen  of  every  descripcjooi  U 
RAILWAY  CARRlACeS  AND  WAGONS. 
Wrouiht  aod  Caa(  baa  Gutiaieand  WaBaaWhaeb 
Tjrm,  Axles,  Bar  Irea,  Iran  Biaiiei,  CiMcn.  Tn*- 
taUas  Water  riiliMiai  Water  Taak^  Paatp*,  Travai- 
iacand  Filed  Craaea,  Svriixbc&Cranina,  Ac,  Ac, 
^lfa«eai1wBi  fer  CHheriar  DeAned  ntyateatk 


LOHDON  OFFICE,  a,  Oreai 
GLASGOW  OFFICE;  <y.  Buek 


acS  W. 


A  LLfiOPPS  PALE  A  BURTON  ALBS. 

—The  aHere  AIn  are  now  belag  rappUM  ii>  the 
taeet  eonditloo  In  Iwttleaaad  la  casks,  by  J.  F.  BIO  JS 
and  Co.,  Ml*  MMitracton  for  Ilatiltd  Besr  to  iIm  Inter- 
netloiuil  Exhihiiion  ef  I8«a,  mm  liieir  uarea  lt«>al 
CO,  and  a»  »M<— dll  eenwe.  ftW. 


London :  PlieNd  ly  J.  L*wirwcii.  %  VLaaaV 
bulldln,:^  New  elwel  eyei*.  E.C,rori 
by  Jamkl  HiceeSMCBV.al  No.>  1  

latteOtyefLeadea.  Oeieeaei^  Ja»ej.i 


Digitized  by  Google 
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COKTENTS. 


ONNad.  CanicT,  ud  Clh    m  «. 
The  Mciropoliian  Railway 
Baflway  Workinc  EipeMcs 
Tb*  Eut  Loodoa  RaUmy  ...      ^  ,m 
TIm  BucDoi  Ajm*  Crtu  Soufan  „ 
The    Uuchester,  Sbtftaid.  ■nd  Lincoliuhire 


Smb. 


Uk  RallMi*  , 
KalhMjrllMM  . 

IlMiinci  «/  ShuchoUcn  ... 

MMer  Mailct   ...  „ 

Bin*;*,  Kmanie,  and  MUrelUaeoo*  Cottpuies 


to6 


THE  FIRST  ANNUAL   BALL,  in 
»iJ      ih»  i;KH\r  WK-SIKRN  RAILWAY 
WIDOWS'.  ORPHANS',»ndSrPEkANNLAT10N 
fVNDS,  will  lake  pUce  at  Wiltii'i  Roodm,  Kmg- 
aiMi.  St.  ]imt*\  on  TUESDAY,  February  a,  1(69. 
Vodn  the  foUcnring  DutiMguUhed  Patrocume  : — 

Her  Grace  ihc  Daclwtt  of  Beaufort 
Her  Gnc*  the  DuebeM  of  MarOnfoacb 
Her  i^-nzf  the  Doctienof  Roxbuq^M 
Her  (irace  the  Dacbeia  of  WellingWI  * 
Th«  CmnUHOf  Bradford 
n^CmmumttCMmtm 
The  Cooatmof  Ccek  aad  Orrtry 
The  Counleaa  cf  DaitiBMtb 
The  CountcM  of  Dudley 
The  Cousten  ofMomildailM 
The  C"Uiii«>  Cawdor 
The  Viicounten  BarriagMn 
T^e  VMcountenc  Dangam 
The  Vjc'vuJi[*r>»-  P.ridpoft 
The-  l.idv  CoU-ille  oi  ClllfGa 
The  Ijbly  Methuen 
The  La<fy  Sandft 
The  T.a(iy  Taunton 
Tht  LaJy  Tredegar 
Tlic  I-ailv  Charles  Inaia  Ker 
The  Lady  Alfred  Puet 
The  Lady  A.  B.  HJU  Tmw 
ThtUdy  WOhMWm 
The  BaroBIM  Vm  dl  fwf 
Mn.R.~  — 


Tkemn.llln.  C  O 


QraipMI 

rATitom. 

Hi*  Grace  the  Duke  of  Beaufort,  K.O. 
HU  Grace  the  Doke  at  Marlbomugh 
Hk  Grace  ihe  Duke  of  Roxburijhr.  K  T. 
The  Moal  Nohle  the  Maft}uho(  I'ute 
The  Most  Noble  the  Man|uis  of  l.anxiiownc. 
The  Mmi  Noble  the  ManfnU  WorceMer 
The  Right  Hon  the  Earl  of  Bradford 
The  Right  Hon  the  Earl  of  C  aiihucw 
The  Right  !I  Far!  ..I  Cork  sad  OrTefy,ILF. 

The  Right  11*  n   the  il^rl  of  I'arunoutll 
rhc  Right  Hull.  iSc  Ejirl  of  DiKUsy 
The  Right  Hon.  the  £art  of  Uoor*- 
The  Right  Hun.  the  Earl  Cnnler 
The  Kighl  Hoo.  Viieouiu  T 
Viacount  Bridpoet 
The  Right  Hon.  ViKOimt  1 
The  Right  Hon.  Lard  CairiagtMl 
ThcRffiw  Hob.  LwdCM^ftgr 
The  Right  Hon  Laid  Mtchtwa 
The  Right  Hoo.  Lord  Saixiyi 
T>(  Ri(hl  Hon.  Lord  Taunton 
Tha  Kight  Han.  Lord  Tredegar 
Tlic  Lord  OutM  loais  Ker 
Tht  Lord  Alfred  Paget 
The  Lord  A.  E  ffP.I  Tiero 
Th«  Baron  Van  .1e  Wrvr 
Sir  Waliin  Willumi.  Wynti.  !;art.,  ttJP, 
Sir  CouliK  IJnduy-  lUrl.,  M.P, 
Sir  I'aiuel  GoocK,  Ba.n..  M.P  ,  ChainMB 
R.  «■.  Tjllxit.  F..q  .  M.P.  ■» 
W.  C.  K.IH!.  E,.|.  {  Dirccttn 

Captain  BulLc.ey        _  .1 
F.  G.  Sa;ui'lcrs  E.^i 
R.  BcnyoQ.  Eiq  .  M  P. 
H.  S.  Holford,  Enq  .  M.P, 
C«Ioec:  De  ka>a,and  OSc*n«f  HtUfe 

Caj»l  0«»  WiOiiii^  and  OaetiiTiirKafkl 

Th«Hea.C.Ckanbdl 

nckea  tan  he  obtBinerl  ai  MiichelVn  Royal  Liltrirv. 
u,  Old  P.ofnl  itrcet :  il.immond  &  d  ,  ■, 

ViK0-»tleet,  Rejent-itreel  :  .Mn^rs.  Keith,  Pr  ,»  >e, 
t  Co  .  4*.  Chcjptide  ;  Ale'>ar;.  Aut,iin'4  Ticket  Ofllcc, 
St.  .Ianie»'»  Hall.  PiccadilSv  jl  Williis  Ro..ini. 
King-itre»i,  St  Jamet'«  :  of  >Ieuri.  Winter  anil  Uell. 
Fir%t.LU»»  Itoikm^  tJSi,:r,  jml  tSe  Comniittee, 
Paddiogtr.ji  Siit.u.n  .  ilir  Be]le%-uc  H  jicl.  Malrem  ; 


M 


ANCHESTER,  SREFTIELD,  nd 

LtWCOLHSHlltE  KAItWAT. 

At  the  Ordinary  Hilf  yearly  Meetiag  of  the  Shire- 
holder*  of  the  Mnncheiter.  Sheffield,  and  Lincotnihire 
lUilmjr  Caapuy.  held  In  lb*  Boaid  Room  of  the 


I  vKlidar  af  JuMfir.  iMt— 

Sfr  KDWARD  W.  WATKIN  is  the  chair- 

Tha  CWMMMikMiai  afluud  th«  Corporate  Seal  of 
the  Ompw  (•  tin  iMdHar  «t  nhariMdert.  the 
«f  iMiillHtiii  MMk.  ad  Urn 
sadcrth*  ShilWd  Canal  Act. 

IttNtaMVcd  by  the  Chairman,  .mil  seconded  Sv 
Mr.  ftmon,  deputy-chairman  :— " T.>i.<i  .he  ttjx  n  of 
ikaDiicctort  now  read,  aad  the  lialf-yearly  ttatetnrn; 
af  aecottata  now  produced,  be  received  aikd  a<k>plcd." 

IRfheretipoa  an  Amendineat  was  morcd  by  Mr. 
Wil«a,Mc«Ml(dbw  Mr.  Sptacar :— "  Tint  ihc  wua- 
graphiatailwM  kr.caliBidt,  talBCaadi 
ger.  b»  tMS  aat  «f  iha  mt€tt.'' 

The  AflMBdRnal  mndtetand  carried. 
It  was  then  taolved  uainiiamnly :— " That  the 
report  uf  the  Direciort  as  <o  iBimilidl  and  the  Mala- 

nMnt  ><f  .itcounit  now  subnallHNi,  be  leccivtd  and 
adofited. 

"  Thai  the  fallowing  Dividendt  b«  now  declatad— 

Yir. : — 

"A  Oivideod  after  the  rate  of  6  per  cent,  per 
anaaai  apoa  the  £6  Ptelieraace  Shares  of  the  Co«- 
van. 

"^A  DMdead  afte>  the  rata  of  iV  p»  cent,  per 
aanaai  aaan  d»  ]]<  par  cent.  PrefeieDce  .^1  r  <  k 

"A  Ohidead  after  the  guaranieeJ  rate  r..(  f.  ^,rr 
ecai.  per  taaaia  upon  the  6  per  ceit.  Preference 

Srr.rk 

A  Dividend  after  the  guaranteed  rale  of  6  ner  cent, 
per  annum  upon  the  amount  paid  up  on  the  Redeem- 
able jCw  Shares. 

"  A^Dhridcnd  after  t.herateof  sperccat.  pv  aaaaia 
upoBthe  ;  per  orot  Giuiaatced  &eek. 

A  i:geiai«da»r  tha  taaa.af  jft  ftrmm.  par 
annum  apok  ua  OaaaHB  aad  uaaivaal  IMknaee 
Stock. 


EAST  LONDON  RAIX.WAY  COM- 
PANY. 

Notice  is  hereby  pven,  that  the  Eigf,lli  OrJiniry 
(rtneral  Meeting  of  this  Company  will  be  he;  !  jr  ti  t 

City  TerminuijHotel.    Cannon-street,  tri  the  City  o-f 


Loadcn.  on  FRinAV. 

it  (  >nr  fi'r Irr,: »  in  iSr  iiflernoii.n 


of  Kebraary  Cic»t. 
r-y.  li'  receive  a 


Kepcrt  from  tht  Directors,  aod  ^  other  buameas. 

wiM  be  da 
ta  tfia  Hh  ~af  Tabniaqh  hedt 


'Vhe^Transfer  Baokaaf  iJm  Ce^raairenllbaclaaad 
ff  <m  the  3Eih  of  Jaaaai7  ta  tfw  |ih  a(  VaMH 

days  incUtatve. 

By  Order  of  the  1  

G.  B.  COOPEX, ! 

^ated  Jan.  tj.  1(69, 

f"0ND0N     AND  BLACKWALL 

1-f  RAILWAY  COMPANY. 

Notice  is  hereby  given,  that  the  Ontiaatr  Half- 
Vearir  Meeting  of  ifan  Coaipeay  «ai  be  held  at  dM 
Board  Roocl  nmchiai  h  mm  Tmaiaua.  aa  TUSS- 
DaY,  the  glli  dap  «r  Mmyy  ua^  alTwah««'d»ek 
precisely, 

F.  MACNAGHTEN.  Chairman. 
And  notice  is  4ilv)  lierebv  giirea,  that  the  Tra.nfer 
Books  will  be  Closed  from  MonJav.  the  itt,  ti.>  l'l;r^. 
day,  the  gdianbruary,  both  days  mclauTe. 
By  Order. 

JOHN  F.  KENNELL,  SMielary. 
'  Tatalaaa,  fflaa  *- 


N 


ORTH  LONDON 

CfJ.MPANY. 


RAILWAY 


Notice  is  hereby  eiveii,  that  the  next  ' 
Met 

ry's  tit   _ 
.  the  jsih  day  of  February.'  iSAj.  at 


by  «ive 

Ha3f-ye3irly  General  Meeting  of  thi<  C:iaipaim  Will  lia 

Seld  at  the  Conipany's  titfi«»,  F.u-.ti,n  -St  ttlon, XiMdoa. 


gn^nuia  iifaa  Aa  s  par 

"AOIildaadafctlliaiaiaaf  iparcaat.  per  annum 
gpatta  s  pw  CiM.  yadaiaiaWi  PrefacDce  £ta 

"AOMdead  after  the  rate  of  £a  toe. 
aaaiBB  kt  every  ;£ioo  of  Original  Stock. 

"  That  all  such  Dividends  on  the  several  Stocks  atvd 
Shares  fof  the  ha'f-year  ending  the  31st  December, 
iS^,  be  parable  on  toe  loth  day  of  February,  t&(i^  to 
all  such  Sharchnliien  as  arc  entitled  to  receive  the 


Ihe 


TUree  o'clock  precisely. 

The  Tiaaafer  Bookac  

fi««(hattihwtha  ijili  &nf 


The  Tiaaafer  Bookaofiha  Coauaay  wiU  be  Ckaed 
r  afronNips  kalh  dipa 


KOnWn  S.  MANSUe 
~i,  Jan.  aS,  1M9. 


Reaohed:— "That  Richard  Wlihan, 

HoMonMa  W.  G  Edta.  the  Right  Baa  

Whaiaidiae.  aad  Sir  John  Brawn,  Ibaraf  ihe  Diiecton 
of  the  Coaipaa^r.  who  retire  by  rotation  In  accordance 
wbh  the  tavnuons  of  the  Act  of  ParltaaienI,  be.  and 
they  are  liereby,  re-elected  Directors  of  the  Company.  " 

Rnohred  :— "That  Mr.  J  G,  T.  ChPd.  the  Andilar. 
who  retires  by  rotation  in  accordaiKe  with  the  pivvi- 
tioo*  of  the  Act  of  Pariiaaaai.  he.  and  he  is  hereby,  re  • 
alaeiad ana af  Aa  Aadhaia af  the  Company." 

Iha  Ifaedac  waedhea  nade  special,  and  the  follow- 
taCfeaolatiQa swwnaaied  unanimously :— 

Raaolved  : — *'  That  in  accordance  with  the  prtwisions 
of  Ihe  'Companies  Claoaes  Act,  186:,'  aad  the  '  Rail- 
wayaCompanies  Act,  t36j,'  the  resolutiou  of  the  Pro- 
prietors, made  and  passed  at  a  Special  Meeting  held  un 
the  5lh  day  of  October,  i566.  authorising  the  crealioD 
and  iu  je  of  1.^7,000  5  per  cent,  new  £10  Preference 
.Shares,  be  levcioded.  and  that  the  shares  created  in 
pursuance  and  by  the  authority  of  the  said  rcaoluiioa 
(but  which  have  not  baeit  iMued)  be  and  the  unc  are 
hereby  cancelled,  aad  that  ia  Ken  aad  latlead  thereof 
the  Dnecton  be  aad  mhaiabp  fpaatitad  to  iune 
aavManaaraMakaf  (haCtananpat  lack  ibaea.  la 
nwh  peiaaat,aad  aa  aaAtanaa  aiad  coadil^ 
dunk  advaataneaaMIha  Oaananr-"  And  it  is  further 
fctalted  >--That  itawiflfWM  tapll  il  which  Ihe  Com- 
pany are  bvlhetr'AddTdaaal^MKn  Act.  11)67,' declared 
to  be  authaciaed  le  raise  be  no«  created,  and  the 
Directors  be  hereby  authomed  to  raise  the  >ald  capi- 
tal so  authorised  to  be  raised  an,|  now  created  by 
the  i'lviie  of  new  shares  or  stocks  of  the  Company  at 
such  time*,  to  such  per*r,n^.  ami  ,.n  such  terais  .-md 
conditions  as  thcj  may  think  advantageous  to  the  C  '^i- 
pany." 

It  was  moved  by  Mr.  .Mallaliew,  seconded  l.y 
Mr.  Ruberli.  and  r-^clreil  i  i.animouiiy  Thai  this 
mectinj  .1,-iiir.  10  t>-'-:.T:l  ,■:  appreciation  of  the  long 
nnj  ^u-c^•-f  il  \erv  l^s  i  f  ihc  Chairman  amsdu  great 
difficulties  nr/w  haptxly  sir  ra  quo  led.  and  hereby  «• 
preeaes  its  oooltnued  confidence  in  ham  and  an  eaiaeet 
hope  that  he  may  be  looig  spared  to  preside  o««r  tlua 
Comnaay.  Thit  aweting  al»  dearea  to  odar  ill  kaM 
thanks  utbtMherdiKciare  for  their  valnable  aar«icc( 
on  bahalfardiaCaapaar 

Jaa.aT,iMp. 


NORTH  AND  .SOUTH  WE.STERN 
JUNCriON  RAILWA'i'  COMPANV. 
Nr^ice  :i  'nrrt-bv  given,  that  the  neat  Ordinary  Half* 
vcaiiy  '.Je-ir-j:  .Meeting  of  Ihe  North  and  Soath 
Western  Junction  R*>lw,iy  Company  will  he  heldea 
at  the  Cootpany  s  Ufhces,  tuston  Station,  I.oodoa.  oa 
FRIDAY,  the  »6th  day  of  February,  iS6q,  at  Half- 
peal  Tsro  o'clock  precisely,  and  -Jiat  at  such  M*«ing. 
in  addition  to  the  ordinarj;^  binineta,  reMluilom  wiU  be 
subsiitted  10  authoeiie  Ihe  tiaue  ot  ihe  ad-iitioaal  Capital 
of  iCaatosawuadar  thenavanooafsifadapaalta  Ca^ 
unr  by  "Ihe  Nartt  aad  Soalh  HWI— J— tllif 
Railway  Act.  iMI.' 


By  Onler. 

GEORGE  ALLENDER,  Cha  rnm, 
ROBERTS  MANSRI,,  Secretary. 
Eu<ion  Siatii'iti.  Jan  si^,  li^. 


Ji^ORTH  EASTE 


EASTERN  RAILWAY. 


DARLINGTON  SECTION. 
Nodcc  is  hereby  given,  thai  the  Half-yearly  Ordi- 
nary Gtaeral  Meelliw  of  Ihc  ShaeehsUcrs  of  the 

Darliagtoin  Section  of  the  Noith  EaMem  Railway 

Cnr?ip;iny  will  be  held  at  their  Officer  i.i  Northgale, 
DarilnRton.  in  theCounly  nf  Ijjrtui-,  01  M^I-\'l»AY. 
the»liddayof  February,  i^t-j.  1  wcItc  n  di^k  at 
Nc--j0- 

Thc  Hooks  fur  the  Rc£;*:r4! it  n  -  f  Transfers  will  be 
Closed  from  the  yi  to  ine  ijrd  of  Febnury.  luih  day^ 
iaclaaiea. 


UBHRY  PBASBi^Chairatta. 
TUGS.  II*- 


PBASBtChaii 
Jha.a<b  iM» 


DWX>.  ROSS.  Sccmair. 


T  ONDONud  KORTHWEStERK 

TO  CONTRACTORS  AND  BUILDERS. 

The  I  ^lectori  are  dcMrailt  of  le.ciVing  Tenileni  for 
the  LoiiHtraciion  'A  :t  I!r.iii.;h  R.tilw.iy  a^out  Five 
furlongs  in  length  lej  i  nr  iit  of  the  Mcrthyr.  Tredegar. 
ao;l  Abersavennjr  R.t.Twiy,  m  the  Parish  of  Aber- 
isavenny,  to  ihe  Great  Western  RtiliV4y  :  al^  for  the 
widening  of  about  a  nsile  of  the  .Menhyr.  Tredefar 
and  Abergavenny  Railway 

Parties  desirous  of  leocleTing  may  see  the  Dnanact 
and  obtlia  a  aUkMsaani  of  the  auanitties  upon  apt'" 

Hon  to  Hr.  Jaha  Uaidner,  C.  E.,  9,  Viooria  Chanl 

...  .  ,  ■  •  ■'•^j—   


WestiaiaaNr,  aa  aad  after  Moadap,  Febntary  the  i< 
Tenden,  addicMtd  »  IN  ■■■iw|Bild  at  Busii 
Station.  Uadoa.  tabs  aeal  laraa  ar^iftii  iliju<^    -  _ 

do  not  bind  ihaaMlt^  ig^wSs^'  ^ 


Februaiy. 

The  Diredors 
hwesi  or  aay  Tondar. 


STSIflBH 


Di^ilsd  by  Co^€ 
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THE  U)MBARD  EXCHANGE  AND  NEWS  ROOM, 

LaBCBARff. STREET,  LONDON. 
Mnugo^M r.  J.  H.  TOUNGHUSBAND  (Lalt  Tntsuer  and  Secretaqr  of  the  livopool  Exdunge). 

SvHeumoir. 

£3  8l.  PBB  AXNUM,  OR  lOn.  MONTHLY,  PAYABLE  IN  ADVANCE. 

The  Boom  Usapplifld  with  Ne«r»(>»p«™,  both  home  and  fon-iKn  ;  Reuter's  Telearanu,  Biriag  comoMlcia:,  poUtica],  and  goneiBl  tclcgnphiA  »• 
fHnation  ;  Shipping  Lisir,  Pirrntorit*,  Time  Tabii  s  und  other  boois  of  reference. 

Thw  it  alM  an  cxcelleot  ReflMhrnent-iDom  aUacfaed,  a*  well  as  a  Heading  and  WritloK>room,  comfortably  farniabed. 

1h>  ttinittmi  0(  MWMy  Baakni  BoUeitM*,  Uanulactorcn,  aiid  ot,h«n  is  inriccd  to  tha  Inatitation,  which  vill  be  (oand  Ttry  osaTenient  to 

I  obUn  them  treanentlT  to  viait  the  metropoli*. 

uagBOl  (MBaVBiOr  to  McG.  W.  BJOHVELL,  Sacietar7  of  tbe  City  Ofiloea  Company,  Palmenun- 

R&-PorAd«citlwn«iit8pMMafvfytolleM.  LETTS.  SON,  latGa,  8»Ka|«l£uiiuich  £.C«  «  atlheOfiniB  the  Lomhifd 


BRISTOL  AN  D  F.  X  E  T  E  R 
RAILWAY  COMI'ANY. 
Koticf  .<  KcnrNy  i:-.vi-n.  Ih-it  the  Siity-rifth  Half- 
Vfrtrly  Ordinary  trtDcral  M^elin^  of  J*n^;oe(ors  M  ibt 
Itxiitol  and  Eieitr  R.»i!w;»y  mil  V<  'held  al  the  White 
Ua«!KatcL,  in  Brcud  iireci.  Briitol,  mi  WF.DNF.S- 
DAV,  February  nth,  it^  at  [[alf-nit  One  e'clack 
to  receive  the  report  of  the  Diieeton :  la  elect 
line  DIraeion  in  place  of  Mr.  Mkhad  Ouile,  Mr. 
Jww*  frnOt,  ani  Mr.  Joha  W.  Walniad,wlM«Mlfe  tar 


_  _  _  lluticin  of  General  Meetin  j  of  _____ 
Notice  in  writni<     rrT-urc.l  la  belleeB  i9 
tlie  SeCietar>'  on  rr  before  Kcbnt-iry  loth.  of  the 

IU0ie-l  of  A»Y  Cailrli  i  krrs  intr  tiJM  to  bfr  prsprjtcd  for 
elertion  a«  Directors  at  ih-'  -..iid  Meeting. 

TheTramfer  RmV^wjII      Ooaed en,  dniiag,  and 
fton  Febniarr  loth.  I'^n.).  iiTiiilafMrihailM  iMMm: 
and  no  Transfer  rirrclv<^i  jftrr  f  shwif  gllh  »M  W  ire« 
eiilned  iSI  after  (he  meciini;. 
The  Chair  wiU  be  taken  at  HaUfHt  Om  •'cl».k 

DEVON.  CUhm. 

AKTidak  Koosi; 


BtiMeii  J«a. 


talaiton  of  Railinn  Act.  iM^  a  Special  Geaenl 
eiiii«  of  the  PreprieMrs  of  the  Muel  and  Eaeter 
ilway  wiU  be  held  at  dM  WUttUea  Hetcl.  i« 


BRISTOL    AND  EXETER 
RAILWAY  COMPANY. 
Hetin  is  hereby  «iveblhMte 
Rtcalaiton 

Mcetinc 

Railway     __  __    ___    _  _    

Bruu  l  vreet.  Brliiol.  no  WEDNESDAY,  Fbt 

^flh,  iS'.i.  j'.  T'.vriity-fivt  Minuter  put  Om  0*1  

ji  m.,  fi  r  ru\r;tO>^c  r)  :;i>nStderin(E  and,  if  ihonfhl  flt, 
,i|:;'roTir.i;  )  ft  1' I .  h  m  S  »  in  he  *ubmittcd  to  them,  al 
n  prndint:  in  Parl  jmcni.  "Id  i.,>nfri  Iurlh,T  iw rn 
upon  t^c  <  ••r.i'.  Wrfclrm  inil  the  Ilri".li~l  ;i_'!'l  t!fet?r 
Stailwajr  CoinpBlBe*.witJirxr»}iet.l  ty  the  (Irutol  HAr>j*>ur 
Kaikmj  ad  Pmm.  and  for  other  purposes. " 

DEVON,  Chairman. 

ARTHUR  MOORE,  Seoetarr. 
9M.Jm.tf,  tut.   

I^IDLAND  RAILWAY  COMPANY. 

jCiS  nVK  P£R  dLNTrPKCFEREMCfi  SiiARRS. 

SBCOMD  CALL  OF  Z4  PER  SKiUUi;  wk^  /,3 
per  Shaie  called  aa. 

Deibr.Jaa.  i  ).  >v., 
•  is  bei^cinn, thai  a  Caller ;£«  per  hlure 
I  ihia  day  inaiie  an  the  ;Cie  flsB  aec  Cott.  Pre. 
Shares  »  thii  Oimixmy,  aigniH  the  eslh 
day  of  February  ncit,  any  of  die  ntinnnenlloacd 
ltanker«.  vir.  — 

Mr"*v.'%,  <_,.rn.  Mill*.  TiifficaDd  Lompaay.  London- 
rhe  Il.rmirghjiTii  Atii  MiiUnJ  lUii'.:,  nirmin^hain, 
MrHtfV  Crooilrton,  Ncwlr.n.  and  Co:it;>Jkll>'.  I_>crby. 
Bank  of  En^Und  ijr.»r»i:h.  I.ccds. 
Pare*"*  I.<it.c\ter^irc  Banking;  Company,  l-eU:mAtr. 
The  M.-inLhr-,tcr  And  IJ\cr]*>ol  D-Uricl  Baiil-in.;  1.:l-...ti' 
pj:iv.  Manchcilcr. 

AtkI,  iiittiici.  lhas  iiitcrctt  at  j£5perCent.  perannun 
will  be  charged  by  the  BaaLcrt  on  all  cslll  IMK  psid  I  y 
the  a^ve-mentioned  day.  antil  the  time  of  payment. 

NoTiaaiCsrof  UiewShaiescaa  ha  icgimRd  tuiul 
thm  Call  is  eaid. 

WIUUM  EVANS  UOTCHIMSOH, 

 WmjA>l8.8ecwtaiT. 

pAINT  !    PAUtT  1 1    PAINT  !  I  I 


ur  AU.  cou)URS  Hoytp  m  oils  and 

Belt  Anti-Corrwilvc,  jd.  per  lb.,  or  yi.  6d.  per  gallon. 
Paint  -Metallic,  at  3d.  per  'b^  or  5*.  M.  per  eallun. 
Pjtiil. — As  c^ncrally  uwl  by  Painlcr^,       per  lb.,  or 
tfi.  <ni,  {,er  fallon. 

I>ruDu  of  4  eailons  >a>. :  4o.  of  lo  (allow,  set. 
Caniaa*  paid  la  an  Railway  Siatjca  ia  Ei^land  upo 
eadtisiw  icwt.  * 


.  PM-eifce  OedanpayaUcio 
FRANCIS  JAY, 
Waria,  VandMl  StttiM,  LoDdaa,  SJI. 
 ~          .ed.aodys.  M.aach. 


N 


£W  SOUTH  WALES  RAILWAYS. 


>  UKWAT. 


CORTRACr  FOR  PCRMANEirr  WAY  UATERIALS. 
dellrefy  W  commMce  Is  Aocnst. 
TheOeTenMprtel  Mesr  Both  Wales 
to  rseaiTe  mDOS  Nr  tt*  »»t\l  «f 

Mkm%  :— 

4,4 10  Ton«  •?  RAILS. 

19)  Tons  ,,  FISHPLATESb 
IMn  Tuoi  „  CHAIBS. 

44  Tsoe  „  BOLTS  AND  NUTS. 
|-«  Tons  .,  SPIU& 
Onvtaaa  may  be  laspected  anf  ipecillestieas  a&d 
iMMafriadW  ebUtoea  hy  manufactonrs  or  their 
~  Id  iSHtt  etfly,  at  i^e  oOoe  ef  Mr.  Jeha  Fowler, 


 JpttoBefmatsital  tenderM  for,  MbaMleersdai 

tha  eflee  of  the  u»4ersl(ned  not  later  Ihaa  Tvelra 
e'sloek  on  TUKSDAT,  Fsbnary*.  aAwwhlshhoariM 

T»n^  ertll  be  recetrtd 
Tb*  trOTiramenc  do  not  hiad  HMHMVM  ti  MOtpt 

tlie  lowest  or  ssy  Terxlsr. 

(Sl(i>eil)  W.  C.  MAVKT. 

Accnt  to  the  GoTerament  ot  N.vr  So.itf*.  Wales. 
119,  Caimon-itrtct.  K.C.  L-radm.  Jan,  JO,  l-t«a. 

2^SW  SOUTH  WALKS  RAILWAYS. 
IT  xomntN  ■mwAT. 


COKTRACT  FOR  PERNAKKNT  WAT 

dsUfay  to  ceaaaase  ia 
^  The  aafiin  «f  Naw  <»ih  WalM  in 


<,0«S  Tens  o(  RAILS. 

»l  Taos  „  FISHPLATES. 
1,<I8U  Tons  ,,  CHAIRS. 

Tnn.  .,  fWlLTS  A.VD  NL'TS. 
1;:  Toas  ..  splits, 
D.-iir;nir«  ir..T  b*  tre1p<^cted  and  i^irclfleatlone  an  d 
form*  I. f  T'v.'',rr  ,1  tuincd  >7  maDitraelaren  nr  their 
aiilhor-if  l  «(trr.t.  DnlT.  '.imoffleeof  Mr.  Jtihn  Fowler, 
a,  t^!ip#-n-„:uap.^-;.i*r«,  Weeanloiter,  oci  and  after 
MOXDAT,  Kehruary  1. 

Scttlfd  Tcniinri  on  proacribeJ  form.  mdorseO  with 
description  of  mstertsl  isndaad  Car,  u  to  delisarsd  at 
Om  idBos  of  the  nn4waiaad  Bat  HHr  llM  Tnlre 
o-ekKk  00  TUESDAY.  Feitaify  lb rikruMik  kiar  ne 
Taadsr  will  to  resetfad. 

Tbe  Go  1 II  wl  daaat  WaJ  thsmselres  taaeeiptths 
lowest  or  soy  TMd«. 

(StoBad)  W.  a  KATKE, 

ACBtlatha  niii«aiawfal  VawSooUi  Watai. 
lll.Oaaaea  anat,  B.C..  Laadaa,  ^aa.  M,  m». 


THE    BUENOS    AYBE8  GREAT 

1  -VOL-TnCRS-  RAILWAT  OOMPAHT  (Lkaltad). 
The  Bosrl  of  DInKiara  of  lha  Baaaaa  Aytas  Oiast 

Snathem  Railway  Ckxapaoy  (UaHsdl  bwehy  gtre 

mnlce.  that  an  btiraorltosry  tienaisl  Ms««ln(  et  the 
Shareholders  uf  tlia  Canpaay  will  be  heid  at  the  Ter- 
mt^u*  Hntrl.  Cannoa.atreet,  hn  the  City  of  Umdotn,  on 
i  KIDAV.  llicMti  ilay  nf  February,  at  One  a'oluck 
m  the  rdcxrcoon,  n:  which  Bcsolutkiiia  will  bo  propoee^l 
sutli'-'fj^lne  til,'  Ihrfctora.  on  behalf  of  tht-  Compeny,  to 
enter  ieto  r.'.'L'i'liili..'ii*  .iii  1  larljuu  Ajfrefnieiili 
wtthttie  Govi  -f. [:.cr.[  'I  liiir-r.,!^  .\yri-,  ^iir  viixymg  lUf 
termi  of  Uie  Con>.«mon  (ruoi  iliv  t>oyL'mnjent  lo  far  u 
rt'latrs  to  the  GovemiBcnt  (rnarmntee.whothar  by  iBodl- 
fylnif  the  teriatt  of  the  mUI  iniaraitlee,  ur  hycosnmetlnc 
it  fur  loine  LH)ulTalcnt  beaefit,  oasoch  termi  and  in 
uch  loanur  ea  the  DIreelen  any  thlak  lU  ;  and  fur 
con>ir>etlu«  aa  Cxtsaslsn  sf  Ito  OMBSoy's  Ksiiway 
la  a  sootiwwBisfly  dirasWoa  la  a  MM  haysod  thn 
ItleirSahuloeaMMli  tanas  as  Mm  fliiiUMi  mt*  Ihlnk 
St  t  and  RssalBllsas  wdl  to  pfipniid  tociN  aCast  to 
aay ether esadosloaalawhHb  vmHaMlitmtfmxirt 
upto  aay  e(  the  toftno-BMBlli 


■  i;i!i  January,  IMH. 

Dy  Order, 

C.  (I.  BARKEI^  I 
Offices  of  the  Cocnpsny— 
4,  Grr  1:  Winc:ii'>t«r.atrRt  B^dliUiics.  London.  E  C. 

IIOULTON  and  CO.,  Kinnton  India 
.  Rnbber  MUla,  BradfarJ.  Wlllahlrs.— Baualhetarsr  ■ 
3t  Uiclr  Patent  Sleel  Embedded  and  other  India  Rather 
Spilanlw  LoeoamlTcvllBRtniyOMTlacEs,  and  Trticki. 
MkJfMbtar  YiOm,  mmntttg.  Waiher  Kl«Kr 
HatoRba  aad  TaMibiwMM  SlMla«,Wsterirroo< 
QanMMibMMhaM^HiHtat.  BMfft  Hut  Wuit  Mi^ 


nnO     RATLWAY.  STEAMBOAT 

1  COM  PA  VIES.  *c. 

n,-y  W..;,-,  I  :■!,*.  Wjj.jn  tx.vcrv  Uld  Railway  Papers 
L-ju^'i:  i.n  ir.y  (..nilitv  Tit  tiM-uif.i'  titrinjj  pcrpo«i^ 
Apply.  M    H.  Sc.hj.^ij.nn.  .JilUrt  .Mills,  i'u!iii»-«reei. 


J^YDE  PIER,  ISLE  OF  WIGHT. 

TRAFFIC  SUPBRINTENDENTirAMTBD. 

The  Directon  of  the  Ryde  Plar  Company  are  desi- 
rii.l  if  rr-^linj  with  a  Traffic  Supgrintt aden t  le 
dirrc.  E-ir  f.,..'n;;cr  ;in.J  IjO'hIs  TriRic  on  the  Pier. 
A  thor,  lugk  exper.cQce  la  tbe  mana^emeot  of  Pier  Har- 
bour and  kjilw.iy  Traffic  Indiepemable.  Salary  jCt*^ 
per  annum,  with  the  proipect  tyl  an  increase.  Apptica- 
il'«i*  <rjit,r.;  iz''  and  prcmoua  OQCiipaliaaJ^aiia  teaii- 
Di  iniali  |r  >r  f  .irwanleu  to  W.  R,  RbMMI^ 
t  i  ihr.  Kvile  Pier  CoII^luy,  Ryd^  Uaafl 
befoe  I'iUDAV,  ito  aolh  iasl. 

RyJat  isle  ef  Wight.  Jaa.  i»  iMp.  

EAST   IHDIAK  RALIWAT 
OOMPANT 

The  East  lodlsa  Ml«ay  Coaaaar  is  ysspsied  ta 
teosire  Teadets  for  IhBiMWF  Bad  dJiWif  i* 

Boitt  sad  Kat%  1 


ad  Ham,  MhW  wmm, 

nnifrin  ml  ITmr  dpT^  sai  Inmr  fsnhit 
MaatkaB  aid  nwalBdltB  Ibimr  ailfeB 


TwahatfdMk  »mmm  minma,mumi 

efFMHOBiy  Mat 

The  Company  i>  not  bonnil  to  scctgt  ttBlWMtBr 
By  Older  of  the  Bosnl. 

PTAST  INDIAN  RAILWAY 

1-^  OniPANT. 
The  East  lafiM  Mhngr  CsapaBylt  1 

receive  Teadcia  te  lha  a 

PUnkiac. 

Caat  Iroal^  

Trolley  Wklrii  Mi  AalM.«d 

Steam  GaagH. 
aa  per  Orawiagi  BM  %aei(«NlMB  M  ta  MM  at  I  kt 

Cocapany'a  Oiless. 

Tcn:lcn  mast  be  delivrrcd  tn  «ealed  envelope*. 
addrciNcd  ti  the  undrrsjjiiicii,  riLirked,  "Tender  for 
Plankini,"  as  Ihe  case  may  be,  ivoi  laier  ibsa 
tyadra  a'decteiaaaaa  eaXHOMOAY,  tto  4th  day  of 


The  Campajny  ni  ml  bound  to  accept  At  IbvbB  BT 
any  Tender, 

By  Order  of  the  Heard. 

D.  I.  MOAO,  Maaaoiac  Diren;> 
Nlfhahi  haa.  Laadea.  EjC  Jan.  ih>. 

EAST  INDIAN  RAILWAT 
C<)MPA^fY. 

The  East  Indlaa  Railway  Conpsay  is  piifHid  i» 
reoehre  Teaden  ibr  the  Supply  of 

i.Soo  Teas  of  be«i  .Smithy  Coal :  aho, 
l.ooo  Tolu  of  bc*l  Foundry  Coke. 
To  be  niade  by  one  of  the  fuUowing  firma^vu.,  Messrs. 
Straker  and  Son,  Newcasileoa-'^ras  i  the  Stella  Coal 
Compaay.  Newcaitle^-Tyne  :  Mesas.  Raamay, 
Btaydon,  near  Newcaflle-im-TyBe;  andlabedclieessd 
at  Calcutta  by  tbe  yAh  June,  1869.  PaymenH  wfll 
be  made  a*  foluiw**  One  half  on  dehvery  of  btik  of 
lading  and  PoUcy  uf  InMtrance.  the  renalag  half  upon 
the  receipt  of  an  nui-tum  l.'crtidcalc  firom  the  Cons- 
panyS  AiCctit  ul  Cjlctili^. 

Tender*  must  be  delivered  in  sealed  niveloji*r*,  ajd- 
<lTcv,e.l  1 1  the  ua.lcr.ii;ncvi,  tnarked  "  Tender  f:»r  Cool 
and  Coke."  t>j'.  later  llian  Twclre  oMtx-k  at  It  „'n  oa 
THURSD.W,  the  nth  d.iy  of  Fel»Tiary  neat. 

The  Company  i*  n<^  ^wy.ind  i  t  ai.'.t-pl  r" 
aqrTeniier. 

By  Order  ef  Ihe  Board, 
DLL  MOADtUaa 
WlrMii  iiin.  taadoa,  B.C.  Jsa^i  

MORISOirs  VEC.ETABLE  UNI- 
VERSAL MEDICINE, 

Read  die  Report  of  die  Bridsh  College  of  Health, 
'..Lo^aai.teilML  Mar  ka  hadtiatk  oi 


Digitized  by  CjOOgle 


Jan.  30,  1869. 
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OVEREtro.  GWRWEY,  AND  CO. 

house  of  Gurney,  whiek  oaee  «ecapied  M»  fidtm  petition 
in  the  finaBCtal  voiU*  has  received  another  severe  blow 
ii  die  committal  for  trial  of  its  leading  members  and  reprcscn-  I 
tatives  on  a  charge  of  attempting  to  defraud  the  share  holders  of 
the  sum  of  ^3/x»^.  The  present  pocition  of  the  detendant* 
iai««eel  to  this  serioin  dii*f«  !•  4Mie  wUdi,  iriiife 
tecomaierctal  industry  of  the  country,  is  calculated  at  the  s;imc 
Anettt  esctte  feelings  of  sympathy  for  men  who  once  comm.uidfid 
the  respect  and  enjoyed  the  confidence  of  the  monetary  world 
to  an  almost  unboonded  extent.  The  shareholders  in  the  late 
fim  of  Omead.  Gmnier.  aad  Gn.  (United),  who  htsn 
bMB  the  victims  of  the  gross  mismanagement  which 
mertwd  the  conduct  oi  Uje  directors,  and  which  they 
appear  to  have  inherited  from  the  uMatn  of  the 
ptivatc  firm,  naturally  feel  indicmat  at  the  apoHXM  which 
lave  talMB  place  in  the  covne  of  the  pneeedings  at  the 
Maniton-house.  But  we  do  not  believe  that  even  Dr.  Thorn, 
tf>e  nominal  prosecutor  ia  the  case,  really  believes  that  on  the 
pr.rtof  the  Messrs.  Gurney  there  was  a  wilfu!  and  deliberate 
intention  to  defraud  the  public  when  they  tnnsferred  their  busi- 
nesato  file  United  company.  RegardedfifOin  a  legalpoint  of  views, 
the  defendanti'  motiv-cs  must,  ho*  cver,  bo  judged  froin  their  acts 
alone,  and  the  resulti  produced  are  regarded  as  the  necessary 
consequences  of  those  acts.  We  give  the  fullest  credit  to  the 
Statement  of  Mr.  Cumey  at  the  MansloD'hotue  that  he  had  uo 
httentkiii  to  defraud.  He  no  doubt  entertained  the  hope  that 
in  a  sho'f  t-rno  the  new  company  would,  by  Iraduig  upon  the 
good  name  and  reputation  which  he  and  kiis  firm  had  so  long 
mainuined,  realise  very  handsome  prolia  for  the  shareholders, 
and  that  in  process  of  tine  tlie  debt*  due  to  the  finn,  aod  taken 
over  by  the  company,  would  be  h'quidated. 

With  respect  to  thcie  accounLs  transferred  to  the  new 
company,  there  is  a  very  general  tendency  to  regard  them 
ts  being  at  the  tine  th^  were  traaifiuned  hopdoaly  bad ; 
and  Qoe  of  our  CMitemporaries  states  that  the  assets  were 
handed  over  precisely  as  they  stood  in  the  booki  of  the 
private  firm.  This  was  so  far  Irnm  bcinjj  the  case  that 
thej^4/)oa^oao  of  assets  conaistiDg  of  the  debts  due  by  the  Mil- 
wall  CoMfaayaadotheniriudihsvtt  ban  neotiOBedwwe  lahea 
atabaot  ft.  in  the  pound — the  exact  figures  being  / 1, 020,000- 
If  we  are  to  judge  fairly  of  the  real  motives  of  the  defendanis  at 
the  timo  of  the  transfer  of  their  business,  we  must  place  ourselves 
in  the  position  in  which  they  stood  at  the  tine  of  such  tiaufer. 
The  state  of  Ifaiiifi  wliich  existed  bi  186;  was  very  different  fton 
that  of  the  present  day.  TTion,  everybody  was  sanguine  and 
hopeful,  each  day  produced  its  new  scheme  for  profitable 
investment  ol  capital,  credit  was  everywhere  worshipped  as  the 
DtMs  ex  mackima  tat  convertiag  scrip  into  gold*  and  nalciuig 
die  fbrtnaes  of  aU  its  votaries  by  a  dash  of  the  pen  or  the 
le\'er  of  the  printing;  p.'ess.  Xow  all  Is  changed.  Compani;;s 
which  then  were  regarded  as  flourishing  and  prosperous  sue* 
cumbed  on  or  after  that  memorable  Black  Friday,  and  many  a 
noUe  fottune  has  been  wredBed,  many  a  {ood  name  tarnished* 
and  untold  niseries  have  been  Inflicted  upon  those  who,  too 
san:^'u:tie  andt'j:i  confi.Iin;;,  riilccd  the  savings  of  their  industrv 
in  the  tinanciai  undertakings  of  those  days.  At  the  time  when 
tUa  transfer  of  the  business  of  Overend,  Gurney,  and  Co- 
was  made^  the  storm  bad  not  btolcen*  and  there  seemed  no  good 
nason  to  doubt  that  the  4s.  in  the  pound  at  which  the  assets 
were  valued  would  be  ultimately  realised,  ljut  assuming  that 
the  debts  would  not  realise  that  sum,  there  was  a  fair  margin 
provided  in  the  shape  of  the  private  fortunes  of  the  Gurneys, 
and  Oie$moof  batf-arinillion  which  was  fixed  aa  the  valw  of 
4e  good-will  of  the  business. 

In  the  condu-t  it  tl.  •  liimteJ  company  the  same  evil  genius 
which  had  led  tlie  private  firm  into  their  most  injadicious 
advances  was  still  pictentt  and  worked  with  such  effect  that 
th»  (eMilt  of  nine  months'  business  of  the  oompany  showed  only 


a  miserable  profit  of  ^4,000.  In  tl  c  f.^.c?  -f  this  -•.ire  of  things, 
thedircctorsliad  resolved  to  propose  a  haiiiisouic  aividend  oathe 
shares  otdy.t  few  days  before  they  were  compelled  to  close  the 
establishment.  AcoordiKg  to  the  letter  of  Mr.  D.  Ward  Chap- 
man, poUbbedhi  flie  7%wix  of  yesterday,  the  limited  company, 
during  the  nine  months  it  was  in  existence,  m.anafjed  to  lose  the 
Du:a  of  ,£j,joo,ooo  by  traa&aclioils  entirely  irrespective  of  the 
old  firm.  In  any  endeavours  to  form  an  Opiaioo  as  to 
the  motives  aad  conduct  of  the  GuraeySi  as  diwlosod 
by  results,  it  shoold  be  borne  in  mind  that  the 
losses  incurred  by  the  limited  company  are  not  justly  charge- 
able to  the  members  of  the  privaie  ilrui  who  transferred  their 
bttsiness  to  the  new  company,  and  who  had  no  share  in  the 
manageroeot  of  the  company.  To  the  shareholder  who  has  to 
bear  the  heavy  losses  caused  by  the  faihire  of  the  concern,  we 
are  aware  that  this  consideration  must  be  poor  and  sorry  comfort 
indeed,  but  it  is  nevertheless  an  act  of  justice  to  draw  the  disdnc- 
tion  between  losses  occasioned  by  the  mismanagement  of  the 
con^any,  and  those  which  resulted  from  the  taking  over  of  the 
assets  firom  the  old  firm. 

The  most  remarkable  evidence  in  connection  with  this 
inquiry  has  undoubtedly  been  that  offered  by  Mr.  Edwards,  the 
official  assignee  of  the  Court  of  Baakraptcy.  In  spite  of  an 
obliviousness  of  memory-  not  surpassed  by  the  famous  non  mi 
^'''cordo  witness,  the  evidence  obtained  from  this  gentleman  forms 
one  of  llie  most  extraordinary  romances  of  modern  tinanciai 
enterprise.  We  have  the  key  to  the  seeming  ioyster>'  in  the 
letter  of  yotmg  Mr.  Chapman  to  his  fii^r,  pubUshed  ia 
the  daily  papers.  "  Hare,"  he  says,  referring  to  Mr. 
ildwarU:., "  was  amaa  who.nat  through  me — for,  notwithstanding 
my  engagements  with  him  on  the8abjeet(or  what  he  was  pleased 
to  call  my  extreme  reticence  as  rq^rds  the  secrets  of  the 
hou9e)~liad  become  possessed  of  snfBdent  knowledge  to  have 
forced  us  to  have  put  up  our  shutters  within  twenty-four  hours 
of  his  rcvekuoQS,  if  he  had  chosen  to  make  them.  Now,  I 
ask,  what  would  yott  have  done  under  such  circumstaaees } 
Would  you  not  have  soothed  him  dowa  in  the  best  way  yoe 
could  and  made  the  best  terms  In  your  power?   I  wQl  say 

myself  that  any  share  that  I  might  have  had  in  the  settlement 
with  Edwards  1  would  repeat  agun  to-morrow.  "  The  case 
which  Mr.  Chapman  puts  is  a  hard  one  no  doubt.  It  it  not 
plcns.ant  to  be  at  the  mercy  of  one  who  may  at  any  momeBt 
involve  you  in  niia  and  disgrace  ;  but  if  Mr.  Ward  Chapman 
believed  that  the  concern  was  so  thoroughly  bad  as  represented, 
be  ought  not  to  have  given  his  support  to  a  scheme  for  trans- 
ferring an  insolvent  concern  to  shareholders  who  could  not 
possibly  be  so  well  informed  as  he  was  himself  as  to  the  position 
of  the  undertaking.  The  accotint  gtvea  by  Mr.  Chapman  of 
the  interview  between  the  elder  Guraay  and  Mr-  Edwarda  i$ 
very  instructive  and  suggestive : — 

"Mr. J.  II.  Gurney  (he  5ayi)  came  up  and  was  frighteiiedattbe  MCOnnt 
of  theinTolvemcnls  of  tl.ir  bouse.  IK- found  Ldwards,  who  hid  up  to  th»t 
time  no  idea  of  a^ylfiing  likt-  iliirK  .Unes  in  the  eunccBi,  ,:onli.lcnually  e.T\- 
^ped  in  the  raanagemem  of  th»e  ai:c  ;uut«.  He  h.nl  fcvcril  private 
convcTsaliims  with  him,  which  resulte.l  111  J.  U.  v'Jumey's  telling  him 
that  the  hottse  was  in  a  meat,  but  thai  then  was  DOthing  which  ic  could 
not  potttbly  pull  through  ;  at  the  same  time  heopug  fina  to  eooUaae 
his  supervision,  and  to  keep  him  (J.  K.  GnmeyfcontiBUslIy  teHanud 
of  the  state  of  affairs." 

These  accounts,  which  caused  so  much  anxiety  to  the  elder 
Gurney.  were  those  wh:eh  were  taken  over  by  the  new  firm. 
Their  amount  was  something  like  ;^4<ooo,ooo.  they  were  estimated 
at  about  js.  in  the  pound,  and  (he  qnestioa  whidk  wQI 
have  to  be  decided  is  whether  in  the  transfer  of  these  assets 
to  the  new  company  the  defendants  were  influenced  by  a  dcure 
to  cheat  and  defraud  the  shareholders.  It  is  a  question 
wliich  has  been  very  properly  remitted  to  the  derisioo  of  a  jury 
and  the  o|rinion  of  the  seperior  jndgea,  and  whatever  may  be 
the  decision,  it  is  one  which  will  have  an  important  bcaringi^fOtt 
the  position  ot  |oml-slack  enterprise  in  this  country. 

THE  METROPOLITAN  RAILWAY, 

We  have  been  inundated  this  week  with  letters  from  various 
parts  of  the  countrj'  on  the  subject  of  the  Metropohtan  Railway. 
We  have  also  another  pamphlet  ^1  of  Egures  and  estimates  as 
to  the  poaitiQa  and  fiiotte  of  the  undntakixig*  aad  as 
anonytnoua  dreular  from  Manchester  denouncing  the  ciiticisms 
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made  by  some  of  our  contemporaries  with  regard  to  the  railway. 
In  a  few  days  we  shall  be  ia  patwasion  of  the  official  report 
of  the  directors,  whh  the  accounts  made  oat  we  presume 
vUh  al!  '.he  fulness  of  detail  required  by  the  Act  of 
last  session,  and  the  more  convenient  course  to  adopt 
win  be  to  await  the  publication  of  the  half-yearly 
TCfMiR  before  venturing  npon  critidtm  as  to  the  figures  and 
estimates  contained  in  these  letters  and  publications,  and 
which  m.iy  be  considerably  qualified  by  the  forthcoming 
directors'  report.  The  state  of  chronic  agitation  which  exists 
iriidi  respect  to  the  Metropolitan  Railway  is  greatly  to  be 
regretted,  but  it  is  *  condition  of  things  due  entirely  to  the 
vicious  policy  which  has  been  adopted,  and  wUdi  we  have 
never  ceased  to  deprecate,  of  paying  dividends  on  unproductive 
expenditure  out  of  capitaL  It  is  a  policy  which  sooner  or 
latermitst  end  hi  disappdntment  It  has  brought  the  Caledo. 
nian  and  the  Brighton  to  their  pfCSent  positiooS)  and  it  has  not 
prevented  the  Metropolitan  District  Company  fiwn  drifting 
into  a  state  of  great  pecuni.Try  difficulty,  and  the  report  of  the 
East  London  directors  just  issued,  reconunending  the  con- 
tcactoti  not  to  pay  the  biemt  fbr  the  cutreat  half-year,  affords 
further  e\  idence  of  the  impolicy  of  bnrdeainf  capital  with  ia- 
terest  on  works  m  course  of  construction.  There  are  saflietent* 
elements  of  uncertainty  in  ra:lway  acccu-^its,  even  when  con 
ducted  upon  such  strict  principles  as  those  of  the  Midland.  Lon- 
don  and  North  Western,  Great  Northern,  and  some  other  lines, 
in  regard  to  their  dividends;  but  it  destroys  all  confidence  in 
the  future,  and  gives  no  means  of  estimating  the  value  of  any 
jMOperty,  when  its  dividends  are  made  up  m'  actual  rarnin^s  and 
poymeitttfrom  capital  in  such  proportions  as  the  directors  may 
recommend. 

We  take  it,  from  the  recent  speeches  of  Mr.  Parson  and  the 
late  official  circular  of  the  board,  that  the  usual  dividend  of  7 
jier  cent,  will  be  declared  for  the  past  half-year  on  the  ordinary, 
ami  6  per  cent,  on  the  eatension  capital.  Now,  the  last  half.yearly 
yepoit  of  the  dineelois  ooMainied  the  MowiBg  expUnation  of 
the  powers  obtained  hy  fht  oonpanr  mder  the  Act  of  last 
session : — 

"By  the  com^Miny's  n«w  Act,  wh'ch  rccfifevl  the  Roy.il  Assent  on 
the  13th  inst.  (July,  1S68),  the  arrarfjcmriit  made  when  the  extension 
capitalN  were  created  that  they  were  nut  to  become  chlrgrablc  upon 
revenue  unul  the  extcniiont  were  opened  for  traffic,  w  recogniseii  and 
CairfniMdi  and  unid  Ihc  period  of  the  ama^attltal  of  the  Ci>p'.::i)'(— 
1^  the  ut  JaDiiar>',  1S70— the  general  Is  to  be  aharged  only 

^niw  the  dividends  and  interest  upon  so  awch  cf  the  eitenSion  capital 
■a  wiU  represent  from  tiae  to  time  the  poilleBS  of  the  SStlMinBS  euoing 
revenue,  the  6  per  ceaC  dirideod  npon  Ike  bslsBee  of  ertaniiaii 
capital  beinf  paid  ndcr  the  mmagiimalt  srilh  the  cotmcSoiB  sa  h«it< 
loloic.'' 

As  bearing  00  thb  question,  our  readers  may  remember 

Mr.  Parson  stated  at  the  recent  meeting  in  Manchester  that 
the  funds  raised  for  the  Eastern  Exteasion  had  been  invested, 
]irofitabfy  Ibr  dwcorapany,  in  the  partial  doubling  of  the  line  and 
■pravidiBS  accommodatiaa  far  the  Midland  and  other  companies, 
■ndeonstituting  £  poftkmof  thesystemeandngfevonteainee  Jidy 

last.  One  of  ourr o  i  jsi  ondents  inquires  whether"i}iis  particular 
portion  of  the  capital  now  earning  revenue  will  have  its  dividends 
fM  oat  of  capital  or  out  of  levenue."  It  is  impossiUe  to  say  upon 
what  amount  thedineciannay  decide  open  paying  divideads  i 
ont  of  capital,  {oosmtich  as  none  6t  tbt  reporu  speeiAes  the 
sums  actually  expended  on  productive  works.  If  the  accounts 
were  made  out  as  those  of  other  companies  any  person  would 
b«  able  to  tee  for  himself  what  poitiOB  of  the  eiqienditure  would 
be  charceaUe  upon! general  reveiiiie,ud  wlat  to  capital,  1^ 
thus  be  in  a  position  to  estimate  mere  neariy  the  in- 
trinsic value  of  the  property.  So  far  as  we  are  able  to  judge,  the 
money  expended  on  the  Western  Extension  was  for  three 
months  of  the  past  half-year  unproductive,  and  would,  under 
the  provisions  of  the  Act  of  last  icatioil.  bo  entitled 
to  take  its  dividends  out  of  capital  for  that  time.  The 
expenditure  on  the  portion  of  the  line— about  three-eighths  of 
a  mile  in  length— between  Gloucestcr-road  and  Kensingtoti 
wonld  also  be  chargeable  on  capital  for  interest  during  last  half- 
year  up  to  the  time  of  the  opening  of  the  District  line  from 
Westminster  to  Kensington.  The  shareholders,  having  un- 
wisely, as  think,  accepted  the  principle  of  paying  dividends 
out  of  capital  on  unproductive  works,  m  ly  fairly  expect  that  the 
(eneialievenneirillbeiidievcdoiit  of  capital  to  die  eateot  rt* 


quired  for  the  dividends  on  the  money  expended  on  the 
Western  Extension,  lijt  it  appears  ?3  us  that  the  explanations 
given  by  the  directors  themselves  of  the  Act  of  las-,  session 
show  very  cleariy  that  the  coital  raised  for  the  Eastern  Ex- 
tension, and  applied,  as  pointed  out  by  Mr.  ParaoB,  to  the 
widening  of  tiic  .ir.;,  and  giving  facilities  to  other  companies 
to  come  on  the  railway,  and  which  have  been,  as  he  terms  it, 
"a  prafitobie investment,"  is  not  eotided,  under  the  provisioi  s 
of  the  Act,  to  dividend  out  of  capiul,  but  should  be  paid 
solely  and  entirely  out  of  revenue.  A  centiouaMe  of  the 
system  ol  tnyinf;  dividends  out  of  capital  on  money  expended 
for  works  proiiuble  and  remunerative  to  the  company,  must, 
wwner  or  later,  have  a  prejudicial  ettect  on  the  posi- 
tion of  the  undertaking.  It  gives  a  ActiUous  vahie  to  th« 
property,  aad  is  calculated  seriously  to  mislead  the  pabHc 
as  to  its  actual  position  and  pro.p'-Lt..  Should  a  divi- 
dend of  7  per  cent  be  declared,  as  wc  think  will  be  the 
case,  we  hope  that  it  will  be  dearly  and  directly  made  out  as 
representing  the  real  and  ^ana  fide  earnings  of  the  railway,  and 
th.1i  the  directors  have  not  in  declaring  the  dividend  Strained 
the  exceptional  powers  cotiferred  on  them  by  the  Act  of 
last  session,  or  propose  to  pay  out  of  capital  the  divi- 
dends 00  expenditnre  whidh  has  fbr  some  time  past  been 
productive,  and  tipon  which  the  proprietors  havobceo  OOOgA 
tulate^  as  a  "  prohtable  investment." 


KAILWAT  WOKKINC  EXyEMSES. 

A  SHORT  time  since  we  inseitcd  a  letter  on  the  subject  of  the 
agreement  lor  worMog  the  Metropolitan  District  Railway.  Our 
correspondent  suggested  that  4S  * 
large  for  the  District  line  t?!  pay,  considering  that  the  cost  of  work- 
ing the  Metropolitan  is  set  down  in  the  recent  circular  of  the 
directors  at  a9  per  cent.  only.  The  general  mmagcr  of  one  of 
the  railways  coocected  with  the  metropolis,  who  is  regarded 
asan  eminent  authority  on  eeonemie  stattsties  of  nOmfS,  hi* 
recently  been  ;tppUer?  to  by  some  of  the  leading  shareholders  to 
prepare  an  estimate  of  the  cost  of  working  the  District  line. 
The  following  portions  of  Aeestimite  so  prepared  will  be  read 
with  interest  by  all  persons  oonaected  with  the  working  of  rail* 
ways  m  the  metropolis :— • 

"In  accordance  with  your  renuest  that!  would  ri^c  you.  for  yourself 
and  other  friends  interested  in  the  Metrop<j:  tin  Dattict  Railway,  my 
opinion  of  the  cost  per  train  mile  at  which  that  company  conld  cany 

00  their  own  tiaHc,  supposiag  they  tfaottld  ever  elect  to  woifc  their  line^ 

1  have  eooildeTed  theaiatlsr,an2  themidt  of  my  tspodateaand  wcf 
ac  luiintance  with  the  details  cf  the  working  eipSOSes of  most  isilsnyo 
in  ;inJ  nca/  I^ndon  leads  me  to  the  eondwion  that  (be  Welnpolilaa 
Miitnct  Cumpiny  could  not  work  at  less  than  ftoai  31  61  to  3s.  9d. 
per  train  raiie  ran,  dae  regard  being  had  lo  tlic  oeceHity  of  amply  pro- 
viding for  the  renewals  of  the  line  and  the  replacement  of  roUmg  stock,' 
Uy  epinkmislbatihe  itewcCoostwottkl  workoatsoas  to  approii* 
ante  vtry  nearly  to  the  fiillowiai!  dfarss  »— 

Peaoe  perinia 
■Uc  nm. 

Mai iitcnance  of  way,  works,  and  leoewals        ...  6-50 

1 .  >comotive  and  carriage  expenses  I0W> 

1  reffic  charges   *a'S» 

GosfiBBcni  daty  ••* 

KiBficllancotis  expcBMB     m  m* 

CompeaMtioo       ...  ~>   »  'y 

4150 

VmdmlntctandtsHS,  Ac  2-50 

44100 

"  I  Runtobieive  thst  the  rates  end  taxes  arc  a  variaUefigsfCh  depend- 
ing much  on  local  etrenmslattoai^  and  are  of  a  ehstsder  wUdi  th« 

man.n.i;rtTicnt  i-,f  A  r.\il  .vay  cannot  control.  The  above  figures  do  not 
cover  the  luiecesl  payable  upon  the  capital  valoe  of  the  engines  and 
rolling  stock  employed  in  workini;  the  traiTic,  that  not  txinj;  an  element 
u»ually  embraced  in  the  terra  '  *  working  expeiues."  The  ligu/es  i  ha*e 
pven  are  what  I  iidiave  would  be  aboot  the  cost  per  train  mile  if  the 
Diildet  Cowpnv  wcia  thcmselTcs  to  dea  10  work  their  own  ttnrk 
Worked  in  eo«]encttoB  with  the  Metropoliian  Company  ss  acendnnoas 
;y!'.cin  '.vil'l  t!i'--ir  own.  it  can  no  doubt  be  done  cbcapsr^IAonU  mf 

10  vl-  t3  4d.  per  mile—iince  there  would  he  ft  dimlBuSooof  expense  in 

11  e  -cr.cral  staff  and  in  the  running  cxpeine«,  and  a  v.irW;y  of  small 
savings.  I  think  the  Metropolitan  Company  might  take  a  contract  to 
WO*  U  at  ii.  4d« »  J*     PW  "Steian,  and  nske  a  soiaU  peoBt" 
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HAllCBBStERt  SHEFFIELD,  AKD  LINCOLNSHIRE 
ACCOUNTS. 

iBlgia  fitmfahfd  i>ccCTdim  tw 


Thr  faUownig  it  a  itatOMNt  «C  Uie  aeen 
the  form  premibcd  III  Am  Act  of  lait  mmI 

Slock  and  iharo. 
10.713.834 


Capital  aiuhoiited 
D«.  cnalodor 


i:3.728,ioo 
3.7txa,ooo 


Toul. 
/,IS.S83,098 


KilsnfiS  ...     /r.  141,164  ;t28,«00  ;£l.I«9i3^ 

(  4  ilic  itvtk  anU  ihaxc  capital  so  created  there  hiu  hem 
;£6,6ll,493  ;  the  calls  in  arrear  are  £loSi 
;£i76v7<b;  aadtlw  vumMd  £1,91^7^- 

...  ;(:3. 700.000 

  ...  3.^7*9 

Of  tlic  Aiii-5ur.;  tai.std  by  loan*  theio  is  /i.ooo  at  3}  per  cent.; 
/lOS.StiO  at  4  per  ceat. ;  ^£256,916  «t  4i  P*'  cent  j  j£20,000  at 
4|  per  cent  ;  ;£t,4iS,2oi  at  4I  pcr  Ctot  }  ^tJO^n^U  4I  pw  cent.: 
aiidjCS3i8,S9i  at  S  per  cent. 

Tha  ^Mflt  cf  A*  «qrital  opcadttuK  m    feUom  i— 

Tc  luoe  186S.      To  Dec.  ilM.  TmiI. 
;f  £   „  / 

Lines  open  7,551.039  ...  :?.438 

In  working  slock    i,ic(>,32r«  ...  21.504 

Sub«cription=.:ootlifTraiIwajs    i,Sos,jii  ...  31,480 

DockJ,  Mcamboats,  .S:c.      '..    1,89^,078  ...  — 

The  capital  faiMd  dnrii^  the  haif-jcar  cadise  Dec  r86S  amoonlAd 
to  ;£47o,33S'  iMA  «aa  nSmA  IqrikaKi  and  Uock,  /loJiOjl ;  bjr 

Io*n».  jf3<».337 ;  by  debetitur;  sfocV?,  ^64,570. 

The  detailed  expenditure  daring;  the  half-year  has  been  /4^i43<^ 
M  Callows  :— 

Land  puicbaM  and  compeaiatiaiB  ,.,  m  Z^3^ 
Constraction  of  wav  and  atatfoM     ...      .m  2,606 

Six  locomotim  ana  tenders   16,800 

Merchandise  and  mineral  wagoiks    *>7<H 

Cheshire  lines   1.99? 

Macclesfield,  Binington,  and  Marple   t9M^ 

The  working  itodc  ol  the  line  cooiisted  of— 


7.6SS.377 
1, 127,830 
1,826.870 
1,896,078 


LocomntiTf? ..,  ... 
Tendrrs 

Fix»t  class  canapes  ... 
Second  class  carriage* 
Third  daw  carriages. . . 
L«p«  &  break  vaas," 
lianetwM,caniajy 


JumiM*. 

264 

11 
toS 

atl 


Dec.  iS£&. 

270 

1 

ait 


Increase. 
6 

.  6 


Decrease. 


136    „.  1^ 


Cattle  Indb 
The  compasy 


3.617 
<39 


3.ft>8 

3.434 
»39 


II 
54 


a  ibrAcr  u^MBditun  in  fipital  acooBHt  for 

lines  open  aad  weriiing  stock,  /$n,aoo;  snlioeripllem  to  other  finia, 

;^846,450 ;  works  not  yet  commcncctl,  and  in  abeyance,  iTlSiOOa 
Of  the  above,  it  is  estimated  the  expenditure  for  half-year  coding  joth 
}unc,  1869,  will  be,  for  workivR  utadk,  £a»jetiOi  ambia^ilioM  to 
other  nutways,  £s^,95P- 

Thecairital  powers  aTailabte  to  meet  further  expenditare  consist  of 
.bnr;  and  loan,  «^pilal  aathoiMed  01  cieatcdi  bat  aot  9«t  leoeivad, 
&c,  43.409.723. 

Ibe  WKUMS  aeoimt  sho«s  expenditnre  un^lcr  the  lollowing  heads : — 


Maintenance  of  railway  ... 
i«ccMioti*e  power 
Caniafe  and  wagon  repair 
Traffic  exoeuta   ...  »• 
General  coatcea 
Law  charge* 
Parliamentary 
Comrcn<ati<m5 
Rcn?5  and  toils 
Rales  and  taxes 
Goremment  duty 
Canal  expenses 


Dec.  1^68, 

■  39.084  ... 

S».349 
'9.S34  •" 

73.3^4  ... 
.6t(0  ... 

3.071  \ 
688  i 


...  3.03' 

...  J  2. 736 

...  9,222 

...  3.764 

...  22,ZOI 

...  24.445 

...  8,284 
Ite  Mcaipli  kara  been  as  feUowt 


Dec.  iSM. 


PasseoRcrs 
Parcclf.  liors.es 
Mails  ... 
Metehandue 
Steam  shipping 
Live  stock 


carru^* 


I4S.I50S 
2i.a«3 
I.34S 
247.752 
23. 55.^ 
8.933 
107,161 

13,190 


Dec.  iKj. 
38,3  J9 

11^067 
73.3 

2,581 

8.557 
1 1, 106 
S.ii.S7 
3.811 
23,087 

3.529 
213  . 

Dec.^iS*;. 

139.465  ■ 
20^262  . 
1.306  . 
225.156  . 


9.432  •■• 

ios,nQ  ... 

I4io06  ... 


£ 

.  765 


Dccieuc. 


;  fi 

1,178 

1,630 
•  335 


..20916 
..  8,071 


>7.9S3 


TaensM. 

£ 
6,140 

951 
39 
22,596 
23.W5 

iiia6 , 


5.526 


47 

SS6 


DccTcate. 

£. 


409 
876 
4t3S* 


Tha  net  retenm aceoant  shows  the  distcibLiUun  uf  the  revenue 


Dec.  IMS. 


a.3S9 

14,143  ■ 
4.6S6  . 
1,500  . 


loteicM  on  nort  ftdebfls. 
„    IMicnHire  aiock 
Tenpocaiy  loans 

Canal  anauitlea  

Lca&cd  Unea 
Mi^ccUanems  ... 
The  credit  aid*  of  the  net 

I>ec.  ta6«. 
£ 

Balance  from  last  hail  >c.u  1,491 
,,    Revenue  account  342,031 
Intemt  ... 

The  abstracts  of 
works,  &c  :— 


locnue. 
4."* 


Dec.  1SS7.  locreiw. 

£  £ 
2,997  ...  - 
333,460  ...  i8,S7t 
2,319  ...      —     ...  2,319 
ihoman  ondajron 


Dec.  >^7- 
£ 

79.370  . 
3.4" 

14.148  ." 
5,142  . 
a.Soo  . 


DecrM«e. 
£ 

1,506 


way, 


£ 

1,432  ... 
7,710; 


1,187 


2.221 
23.540 

«6,493 
806 

3,772 


3.7>3« 


2,708 
25.461 
17.769 


Salaries  and  Other  expenses 

Wages   

Materials  : 

Roads,  bridges,  &c 
titalion*  and  buiMings  ... 

Salaries  and  other  cipenses 

Wages   

Cf«al  and  ctske 

Watcf   

Od,taliow,  &C    . 

Wagea     ....   n^iJ  —  tlfiS^ 

Materials  ...  ...  ibjla  ...  il^ag$ 

Cr.»aifcd«MfnrotberCtf«,  a%733  ...  ns59 

Cajoiaoi*— 

Salarici    ...    914  *3S 

Wacem   3i>14  •••  3*S3< 

Haleifal)   1.850  819 

WaeOKS— 

Salaries  ...  •..  .»  3S9  .••  601 
W^s      .„      .M      ...   7,511  ...    7. '68 

MateriaU  ^378  ...  5,"' 

Traffic  Expenses— 
Salaries  and  wagpi,  Ac.  ...  51,133  49.948 
Fuel,  iightiag,  Ac;         ...    ft03I  ...  8,383 

Clothing    3,398  ...  2,102 

Printing,  stationery,  Ste.  5,430  ...  5.315 
Horses,  hamew,  &c.  ...  —  ...  2,775 
Wagons,  covers,  &c.       ...    1,187.,.  1,139 

MiscellanMUS    661  ) 

Stationary   eofUMi    aal  >  3>M' 

hydranlks    1,644  3 

GwmM.  Chakges— 


locfuve. 
£ 

■ 


$|B  ...  — 


487 

i,a;6 

■t7»« 
119 
983 
537 


..  131 


...  353 
..,1,167 

...2.18s 

,.,  648 
...  196 
...  115 


tl 
«7 


243 


Dinctoa 


Salaries 

Office  I 
Advertisi 
Fire  Insorance 
Electric  I'ekgrajib... 

RaUww  deatiag  boose 
Spedaf  ... 


1,87s 
ii|. 

.W 
940. 

485 
649 
2.238 
1,610 


i.«7S 
««S 
5>339 

357 
640 

497 
214 
2,111 
1,140 


2,775 
«4* 


9» 
3<» 

11 


435 
127 

470 


THE  EAST  LONDON  RAILWAY. 

Railway  contains  the 


Tm  report  of  the  dhncton  of  die  Beat 
important  inthnalion  that  the  directors  ham  ni|M>ted  the  oofl tractors 
not  to  pay  the  taterest  for  the  put  half-year  on  the  capital  wpendad^  lo 

the  present  time  on  -.he  ;tiLi:n[>Itt»;  an-.l  jnproduclive  works,  CoBlldwiag 
the  position  inwhiih  ihf  ct  niyiany  is  plac«d  for  want  of  adequate  funds 
to  coiaplete  the  tine,  and  the  extreme  a.fScuity  of  r.aiMn^  further  capital 
atpiliacnl,  wr  think  that  the  directors  bare  actet)  wueiy  in  thus  prcvent- 
lagthedhnienef  uaaey  atiwdj  required  to  fini>h  the  works  to  the 
payoMat  of  iUacit  en  neoey  expcaded,  and  prodndng  no  reeeaoe 
wfaateser.  It  area  a  miiialce  to  haw  eoaiBMneed  the  lytlim  of  paying 
interest  out  of  capital ;  it  would  be  an  act  of  extTcmc  frlly  tfi  .continue 
it  at  a  time  when  every  shilling  is  required  for  comple-ing  -he  railway 
and  getting  it  into  a  coriJ.;inu  to  cam  nrmty.  The  vj-pcTiBion  nf  the 
payment  will,  no  doubl,  be  a  hardship  to  many  who  have  relied  upon 
the  Interest  beiac  ptid  as  heretofore,  but  in  submitting  to  a  temporary  in- 
convrn  cnct  they  will  ha?e  the  aatisfaction  of  knowing  that  they  are 
render  E  £  od  aewiceto the imdertaldngwltbwhiehaiiyare  connected. 
The  position  in  which  the  East  London  Railway  ia  BOW  placed  add* 
another  to  the  many  illustrations  which  the  history  of  finance  alfeirdl  of 
the  fallacy  of  attempting  to  give  fictitious  suppott  to  enterprises  by  the 
payment  of  dividend*  or  interest  obtained  from  other  sources  than 
that  oi  eanilBga  and  profits  

THE  BUENOS  AYRES  GREAT  SOUTHERN  RAILWAY. 
It  will  be  seen  from  an  advertisement  in  anotJitr  j       t.H.^t  an  <Mra 
ordinary  meeiiog  of  this  company  to  to  be  held  sliortly  for  the  purpose 
of  obtriaiac  Iht  naction  cf  tbe  ihaiehoMcn  to  tha  coadaiioB  of  r 
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arr.tnjjtmentj  with  the  Govcramcot  of  Uuenos  Ayres  as  to  the  cuaiantee 
given  10  the  company,  and  for  an  exteuiailflf  Uic  company**  line  for 
about  tw«iiljr4eTeB  miia*  ia  a.  aondi'veitnly  diiection  bqrond  the 
Saltda  'Chm  it  cmy  lewm  to  bdlmtlait  sBch  an  estcttdon  would 
be  pcofillbic  to  the  company,  and  increase  the  revenue  of  the  present 
line.  TTie  company  has  the  right  to  conatruct  cxtctuious,  bnt  the 
ilu :  ■  f  ■  very  properly  think  that  any  additional  works  shoulc  L  ■  jrulLT 
tiki-ii  vi  iih  an  entirely  distinct  capital,  and  that  the  revenue  accwuals  of 
the  two  line*  should  he  kept  utridly  teparate,  thiw  exempting  from 
participation  in  the  new  oaderlaking  thone  sfaveholden  who  do  not 
wiih  to  cBicr  into  il^  wUle  eiwbUn;  dme  who  do  to  Idee  vimt  (luure  in 
it  thry  think  fit.  Tbt  caplsl  leqoired  for  the  ertroacn  is  not  more 
than  £130,000,  and  dufe  ahodd  fao  no  ^enl^  ihcmk  obtaining  this 
I  kt  n  work  whidt  give*  a  (air  promise  of 


THE  NEW  SCHEMES  OF  THE  SESSION. 

A  (EW  yean  since  Mr.  Suofofd'a  ifwinmal  map  of  the  new  railway* 
and  other  public  woclct  pnpOHd  tn  fat  cneoKd  under  PiiliaHanlBrr 
•nthority  within  ihe  mettopoHtan  diMiiet  excited  contiderable  alarm 
.fron  the  oumtirT  and  comi^laitlOTi  of  red  linei  and  patches  indicating 

Ihc  tail'v.iys  ri  iil  w  .iks  for  \v".:ch  plaiu  had  been  deposited.  In  the 
»e»iioti  1 1  !  a  IVriiAtnetiiaiy  coauuiitcc  reported  the  proposed 
stlit-ii:  .  ;  )  I  L-  of  extraordinary  magnitude  for  so  limited  an  area,  and 
that  the  new  railvrays  proposed  to  be  made  in  London  cactcnded  over  a 
length  of  174  miles  in  the  aggregate,  inraMng  Ihe  niniv  cf  t  aapilnl 
of  nearly  50  milUona  ataiiing^  ioterfRtae'wUi  a  nat  anoant  of  pno- 
pcnr.  and  manjr  important  paUIe  tberoughfara.  An  estrendy  tmal 
proportion  of  the  schemes  then  l  etitionp*!  hr,  receive!  Piiliamentarv 
sanction,  and  since  then  tiie  mw  lines  asked  fur  Uy  piumotcrs  ha»c  been 
i>-Ul1i  ma  ier  in  number  and  in  aggregate  extent  Of  late  years  a  new 
order  of  pro  jects  have  come  to  the  front,  and  have  asserted  thcBtaeives 
npen  Mr.  Stanford'*  map  in  such  a  pretentious  manner  an  to  neoHlitnie 
its  Neoniraction,  in  order  that  the  red  lines  indicatinc  mv  achemcs 
imdiowntalhdr  foil  nomber  and  nmifieatiam;  we  are  Kferring 
to  projcelS  for  street  tramways.  The  plans  iTepdsiteJ  far  tliew  this 
sassioa  at  the  Private  Bill  OfEcs  inclu<le,l'our  schemes  ).y  wliidiu  is,  or 
was  proposed  to  l,iy  71  m.iin  and  Stanch  ir.imw.iTs  d<  106  nilea aggregate 
length.  All  these  are  *J>owti  upon  the  map,  aiMi  in  addition  about  30 
miles  of  new  railway  within  the  metropolitan  district  The  ante 
Hsaional  and  tiie  poet  iieiienal  maps— tfanonnof  schemes  propooed,  aid* 
the  other  of  fcbcaief  anihoiiMd  ore  unoOy  la  wry  strong  contrast,  and 
will  this  year  b<?  n';  n-.^icb  SO  as  ever.  Already,  even  before  Patlamcnt 
lias  met,  Ihs  iionge  may  be  very  freely  applied  to  the  tc.i  lines  which 
are  so  m.nr.ercus  an  i  emljjrrassing.  This  map  incluJes  all  the  projccj 
involving  in:*'  wyiks  whicii  need  the  deposit  of  plana ;  ibc  compiler 
takes  no  cognirance  of  standing  orders,  bank  deposits,  or  other 
obstinctioos  that  may  stand  in  thn  way  o(  the  Bevenal  neasnres.  Up 
tolhepfaianttimc^thercdlinetofaKflftlieeonipHniefpraposing  loUy 
tinniwnjrxaclMdiitKiaalttotismilciinay  beexp'inged  ;theoilK'i  ti.rcc 
tramway  bilb  idli,  we  hclieve^  renuin  upon  their  legs,  and  propos.-  to 

give  us  in  the  metropolitan  district  ::l)out  50  m.lcs  of  urect  tramways  ; 
these  are  the  Metmpolilan,  which  has  hctsi  so  peisistent  in  the  pro- 
motion of  i  s  sctiemc ;  llie  Metropolitan  Street,  and  the  Pimlico,  Peckham, 
and  Oiccuwicb.  Of  the  proposed  railway  bUla  wUch  ■ah'.*«J  ibe 
metropolitan  district,  the  greater  ttnniber  lad  tha  mora  iBportnat  have 
been  withdnwo.  AnuMcit  ibeK  ara  die  Brij^n  and  Metropolitan, 
wUdi  indnded  a  short  dittanee  ooly  of  new  lEae  within  the  metropoliun 
district;  the  Clapham  anrl  I.onJon  Kri  i-i-,  abjut  luilc;.  ■  the 
Eastern  Metropolitan  l-ndeT,;rr;,:n,l,  ,>(  ^bou;  3  miles  ;  tiic  Hanow, 
Edgware.  ar.  1  Il.-hi^alc,  of  3-  milt,  ;  Hyde-park  and  City,  jj 
miles;  the  Islington  narrow-caage  line,  li  mile ;  and  the  Port  of 
Billingsgate  line,  of  about  2  mile*.  In  the  matters  of  the  Hetropolitaa 
and  Istincton,  the  Tnnway  Company,  and  the  Metropolitan  Improved 
WalCTS^^^,  ^  pramolefa  of  each  lodged  plans,  but  copies  of  bilU 
were  not  duly  lodged,  and  the  schemes  fell  through  in  default.  The  only 
■ehemes  reiuininj;  on  foot  are  r-The  London  and  North  Western 
Omnibus  Bill;  the  Londo!..  Chuh.im,  and  Dover  Company's  Bill  for 
certain  itation  works  in  Farringdon-slrect ;  the  MetropoHlan,  for  en- 
largement ol  station  at  Gower.«tiwt|  the  North  London,  for  ■BuOl 
atatioo  works  near  King's  Cms*;  and  the  Mctrapolitan  Ditttkt  Com- 
pMy,  for  ilatlan  woila  at  fhfoa  different  poinb  at  Westmimier  and 
iKDnptan.  Hew  many  of  these,  and  which,  arc  to  be  passed,  can  only 
of  comae  be  known  alter  the  several  schemes  have  oodesgone  tite 
:,cn:(iny  of  the  committee*,  tbe  oldealof  tbo  Houcf,  and  Inveinecncd 

the  Royal  A^^eQt. 

IRISH  RAILWAY.S. 

The  queslion  of  the  raircl;ase  of  the  Irnli  r.ulway.  by"the  slwe'l!  «ill 

me  leading  topic  of  discussion  in  our  lailsray  world,  and  continncs  alio 


oflba 


appears  a  decrease 
was  to  ailosr  the 

ennrmoits  bulk.    If  tJiis  had  not 


to  be  a  subject  of  considerable  interest  both  on  the  Stocit  Fwhenge 
and  amongst  the  poblic  generally.  Hie  VVeaford  Board  of  PooT'taw 
Guardiana  espress  their  opinion,  in  a  published  lesolllfioil,  that  thn 

consolidation  of  tbe  several  lines  xa^^r  on?  ■""'HItr'X  ^l^y^  '""^ 
reduction  of  tarilT  on  passengers  ami  ^  i- "l«,  woold  l>e  novantageon 
alike  to  cil'  conci-rncvl,  ami  iheyhave  duivieil  pireit'on*  coniaininj  these 
views,  ati  l  piayiiit;  (ur  St.i't:  management,  m  X.w  prr-,'jmL-ii  t  >  Ij 
Houses  of  I*ar-'.imetit.  Tlie  correspondence  on  this  suhjec.  in  itrwi-- 
paperi  :,  al  ;ii  l.i^pl  iiji,  and  one  writer  suggests  that  in  the  event  <)'■  t';c 
GovemnicrU  deciding  against  purchase,  thoush  uut  against  intcrveiiliOQ 
in  some  other  way,  means  should  he  adopted  for  having  (he  several 
Unes  erooped— those  in  the  south  being  worked  by  the  Great  Souihesir 
and  WeitcniithoM  maaiag  to  tho  north  hy  the  Ulster,  and  those  in 
tbe  west  by  the  Midbod  tSiieat  Western. 

The  queslion  of  the  righU  of  ihe  tSfo  "  ledeenmble "  preference 
sharehol'ders  of  the  Dablin,  Wicklow,  and  Worfwd  Railiray  is  .ibout 
to  be  raise;!  in  .1  court  of  law.  Thi-  proceeding  is  in  the  (nrm  of  an 
action  agai US',  the  company  to  compel  them  to  redeem  ,-i';.6t»  worth 
nf  thaw  shares  rejjiriir.i:  winch  the  hnlder  had  given  nu-ice  ol  his 
iiilcrU-,.,11  t  p  demand  the  redemption.  The  company's  defence  is  that 
\  certain  other  shares  tiave  a  pnonty  over  litosc  of  i860,  and  tiiat  tbe 
resolution  adopted  by  the  company  providing  for  tbt  fedenp 
latter  was  uUra  vires,  and  therefore  illra^  The  caw  b 
Court  of  Common  Pleas  on  demnrrer  to  tfiia  dcfenoa. 

The  Mining  Company  of  Ireland  bam  appotomd  BO;  vnuiaai  Hanld 
to  the  office  of  secretary.  This  gentleman  is  well  known  (u  possess  a 
perfect  knowledge  of  miniiu;  operations  in  every  particular  from  practi- 
cal experience  acquired  in  ibn  eoaspaay'a  acnriee,  and  it  ia  consideaed 
that  in  choosing  Mr.  Uarald  for  tUs  iaipMtant  often  tbo  boaair  fanwa 
made  a  wi'se  teleetipn. 

The  rep  irt  and  BtateinenI  uf  accounts  of  the  National  Bank  have 
excited  an  unusual  iuiiouul  of  interest  amongst  the  shareholders,  owing 
to  the  peculiar  nature  of  the  fact*  ptwsntwi.  Hw  lint  ddawanlieia 
is  the  reduction  in  the  net  profita.  Fior  tba  D««SMb«rhalf  of  MatJW 
ihev  wereonly  ;C7I,386,  ahowimg a  falling  off  aaflMBfaMdwUb  the IlM 
:uU;'  )car  of  /y.OQO;  and  taking  the  total  for 
— vii^,  /^i  50,000  (in  round  numbers) — there 
of  £'!,i.(300  since  1867.  The  great  mistake 
capital  to  Sc  I'itended  to  its  pT«enl 
taken  ph;ce,  an  annaal  prniu  of  /i50,ooo,  or  even  a  mucii  smaller 
sum,  wouhl  have  l>een  srtTirik'iit  to  provide  a  handtoaic  diridend, 
I  "tjiil  upon  a  capital  of  /'i, 500,000  the  return  ii  rather  small  CLfnsi'!e.-,:ig 
pieviau«  prnlits.  The  consequence  is  that  loatcaU  of  llie  large 
dividends  paid  betetofoie^  the  prodt  and  lota  ancount  now  adnita 
of  one  at  the  rate  of  8  per  cent  per  annnni  only,  leaving  ^  surpfaei 
of;£t8,00a  Bat  the  most  Important  feature  is  the  iltaBag  wW>  the  rest 
find.  To  make  proeision  for  possible  or  probable  laaiei,  £ioj,ooo  is 
written  off  from  the  latter  fund  for  estimated  losses  on  ontstanding  ad  - 
vances,  and  the  balance  amounting  to  /3J3,40O  is  applied  by  of 
guaiantett  account  tn  meet  drfic^endi's  in  enllateral  securities  fbr  special 
advances  tiot  yet  asccrlainsti,  which,  however,  tbe  directors  are  of 
opinion  will  not  absorb  neatly  so  larue  an  amoont.  The  immediate 
clTcct  ii  that  the  tc,\.  I'uml  wliolly  applied  to  these  puri>os?s,  and  for 
which  the  shareholder*  were  not  by  any  means  prepftied.  It  further 
appears  that  the  circulation  baa  increased  within  tba  . 
^14^.000.  that  the  deposits  hatwIUlea  ofi  by  .1^237,000,  and  that 
accepiancaa  to  bankers'  drafts,  &c,  have  increased  to  ;ft7i,6ta 
Amongst  tt»  debu  are  ;f  190,534  by  Ihe  Bank  of  Hindustan,  and 
/l  15,500  amount  of  Canada  and  other  tionds.  The  bills  dlscocnled 
show  an  increase  of  ;^lo6,9IO.  The  state  of  affairs  a ■,  thu-  proenteil 
has  added  to  the  previ.->us  ansii'ty  cm  'hiri  side  of  'M-i  Channel  rrsjiecting 
the  management  of  the  linvinc  J  nf  this  fine  conccrr,  and  llie  fedlny  IjiS 
heen  t;ainil»iy  gTOOnd  iliflt  the  head  office  shoiUd  be  tranvl'crrcd  from 
London  to  Dublin,  but  Ihe  desire  .n  this  rc-pect  w:il  Ik-  considerably 
modiiied  by  the  bvourable  nature  ot  the  proceedu^  at  the  meeting  ia 
London. 

The  report  of  (be  HaniMrBank  for  tha  past  bsilf-ycar  esbifaila  ooa> 
'  proxress.  Theenwa  prafita  am  £aM,^  against  ;£^2l,870  in  the 
June  half-year.  A  dividend  at  the  limal  rate^  namUy,  6  per  cent.,  is 
recommended,  leaving  a  surplus  of  ;^l,  193.  With  this  addition  -lie 
rest  amounts  10^^35.649,  and  the  directors  propose  to  invest  i^jo.iw  d 
this  sum  in  Goventment  stock  by  way  of  reserve,  carrying  forward  tbe 
balance  to  next  account.  The  bills  discounted  show  an  angownlatioB 
of  /^lo5,366,  and  fhn*  d^po-ii'?  an  'nCTCaseof  ;^I40,000, 

The  dividend  on  IS  jlfa'-t  Hank  sharesfor  last  half-ye*r,will  betbesaoe 
as  last,  namely,  at  the  handsome  rata  of  10  per  cent  per  annam,  with  a 
bonus  of  loa.  par  shareinijaal  lost  par  oeaL,  on  the  old  shamn  and  S 
perocntandaboansof4&  pershaM^  «inalt0;f9  iSs.  per  cenL,  on  the 
new  shares. 

A  question  of  considerable  importance  has  been  just  decided  in  the 
Court  of  Queen's  Bench  here.  .arranging  trader  in  the  Crmrt  of 

Bankruptcy  had  presented  his  petition  lor  arrangement,  iiraymg  for 
protection  for  person  md  property  under  the  347th  sfctifn'  j;  i'.ie 
On  the  7th  of  Augii  t  t'lc  coi-.-t  uonfiimed  the  a(;r-ctiRiit  a»  to  a  cutu- 
position  of  6s.  8d.  ii  tlic  po-in  j,  and  the  usual  order  fur  protctUaa  was 
made.  In  July,  howe-.  ei  .  ore  of  the  creditors  who  had  taken  no  part 
in  any  of  the  arrangement  meetings,  though  be  had  received  doe  notice 
of  them,  mashed  judgment  against  die  tiadar,  aadthmadqvaHar  ifaa 
judge  had  conlinned  oe  composition  the  cr^tor  alluded  to  seiiad  Ua 
debtor's  goods  under  on  execution  ii.sued  on  foot  of  the  judgment,  ft 
was  sou|;ht  to  set  aside  this  judgment  on  the  ground  that  the  protcctiOB 
grantol  by  the  judge  of  the  Bankruptcy  Court  '•xempted  tbe  trader  from 
the  seinire  of  his  goods,  as  well  as  from  the  arrest  of  his  person.  Two 
of  ilie  three  judges  upheld  the  jodgraent.  being  of  opinion  (hat  the 
"protection  ''  given  to  the  trader  did  not  extend  to  the  property,  their 
lordships  holding  that  the  creditor*  who  desired  to  carry  out  tbe  arrange- 
mcnt  ought  to  have  taken  steps  to  vest  the  projwrty  in  the  offiaal 
assignee.  The  Chief  Justice  di^jcatcd  from  the  oilier  two  judges,  and 
held  that  tbajndgmaatshoald  be  set  aside,  asothsrsrisetbso^iectof  thn 
Act  of  Fidbunentwonld  he  defeated,  the  intention  el  tbe 
ia&aaiiitc  it  being,  be  considered,  to  ' 
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mamit,  the 


■  lebtor-,  an  i  cifditorv.    The  j  id£iiMal^ 
majorKy  of  the  court  upliuidiog  it. 

In  regard  (o  stocki  and  shares,  the  most  remarkable  circijni>ijince 
the  fluctDaliuos  in  Natioaal  Banks.  These  shares  aBgntiw  aiomst  exclo- 
twettteatwa.  Nattonals  of  Li*«rpool  hare  been  depressed,  whilst 
yli*«»  IwfeiidfaDMd,  and  Royals  are  well  sustained  in  Talue.  Theie 
u  liUie  or  M  buineu  to  revolt  is  StCUH.  Miniiw  McniiliM  milvuiil 
n«glect«d,ad  Ike  market  (brtlMaiw  my  qaiiL  AlUano*  Gatdnrct 
,aiid  tliatitis««ijrlittl«tNuiUMd<)tec  inaUway  tkani, 


RAILWAY  NOTES. 


At  the  nve«tiegof  the  Manchester  anJ  SlicfTield  Riuiwdy,  ibc  prupcual, 
to  which  \%e  iLivertnl  Uit  week,  of  griming  ta  an  emfioyl  of  the  com- 
p»ny  .T  sTu.ill  anna  ty  wis,  we  are  sorry  to  say,  negatived.  We  do  not 
think  ihxt  tlii:>  kind  of  cc^n  jioy  iaailiny  ■uagemcnt  is  an  example  to 
facioUomd.  As oai* ot U«  tpiakaai very  perttoent^ rtmarked,  if  the 
•^n*  of  pMlng  pmioM  wm  c«Mnlly  adapted,  tte  mtdt  woold 
twttqr  iKSBTCBient ;  but  the  case  before  the  meeting  was  ci^c.p- 
tittnloae,  and  as  such  danerved  to  1>«  treated  on  special  grouuUv  Liy 
agreeing  t.j  the  propusal,  the  proprietors  would  have  shown  lliat  ser- 
vices diligently  and  f«ithfnlly  rendered  by  the  officers  of  the  company 
Were  fairly  ap|irri  iated.  In  the  case  ujv.ic.-  conaiilcration,  Mr.  Smiili, 
broken  di^wn  in  I'.raJth  in  consequence  of  untiring  and  anuou«  labour  in 
the  service  of  the  company,  had  been  underpaid  during  a  great  part 
oCUjc  time  he  tud  been  enployeJ.  Sir  E.  Watkin  put  these  facu  be- 
uwlhtatctiacniyclNityMid  TCty  forcibly,  and  urged  the  proprie- 
towtebege— em.  He  mdt  «e  have  suted,  and  repeat  that  wc 
>mtnrt  %  not  ■Btdy  m  Meomt  of  Ibe  indivilual  disappointment  which 
ttnw  CMte,  but  la  tha  laltimtoof  milway  proprietors  generally. 

The  Lancashire  and  Yorkshire  dividend  of  6|  is  an  increase  of  \  per 

cent,  on  tha*  cf  the  corresponding  half  of  last  year.  The  c;roj ,  itTcrcase 
of  receipts  for  thi?  half-year  hjj  been  £"34,500,  and  the  inc.-La.si'd  di*i. 


dcnd  (luw  dec:ared  amount*  to  ;£is,8ciav  or  about  46  per  cent,  of  the 
is  A  KMh  iipoB        tte  pwpiteto«>  iwy  be  fddy 


receipts,  This 
congratulated. 


The  liMKipotiUn  Boatd*or  Works  and  the  Metropolitan  D utact 
CoanenrM*  ttiU— we  WM'tny  at  daflpadnirn— but  at  ail  events 
UfUy  displeased  with  each  otlKr,  and  we  BMit  lay  that  public  opinion 
is  likely  to  side  with  th«  Hoard  of  Works.  UnkM  the  Metropolitan 
District  Ccmpanv  wishes  to  incur  a  tastint*  amoontaf  public  odium  it 
ought  to  make  .1!!  h.isic  to  allow  the  pcujile  of  the  metropolis  to  enter 
assooe  n-5  poi>iI:le  aputi  the  fuil  cnjoj mcnt  of  l!ic  Tlianioi  Embankment, 
for  wbicli  tiicy  have  liad  to  |>ay  riUher  itiffly  in  llio  >l.a;x-  of  raal  ami 
wine  duties.  Mr.  Baulgette,  the  cn(,-incci  to  t!ic  U.iai.I  cf  Works, 
so^i — "  The  Metropolitan  Dislria  Kadway  Company  M.>cki  power  to 
nutPnton^i^lBUgcs to  the  capital  reouired  for  the  construction 
4f  0MW  Itae  Iwtwew  Wettminster-brit^  and  Caonon-ttiect ;  and  titc 
BmiA  rimld  cidtMraiir  to  oUeia  Mriim 
piMleit  of  fboee  wdti  wUdn  e  naaoBdle  p«ttod.'' 

A  correspondent  informs  us  that  it  ia  not  impostiblc  that  the  North 

Eastern  KaUwny  Company  wil!  shortly  take  advanlaf;t^  of  their  running 
powers  over  t!.e  Nortli  Entish  Kjdway,  and  woik  their  trains  the 
entire  distance  fri;m  Newoisllv  to  Edin6urj;h  wilhni;;  usl:i(;  the  North 
Btiiisli  roUm};  stock.  It  will  Ik;  an  advanlngc  to  bo-.h  conipmiit.',,  and 
a  great  iMmelit  to  the  public,  a*  the  engine  power  of  the  North  British 
Coaveiqp  ii  only  of  •  aodinta  qonlity. 

The  diiecton  ofthg  Dublin  Trunk  Coonectiae  BaeliktebomineKly 
taken  to  task  ferpnblishing  the  names  of  their  sbudiddtn  in  aiteer, 

bat  if  defaulting  sharcholdcn  will  through  the  pertioacily  of  their  d^nU 
brini;  .tboat  such  an  acjxu/ it  is  the  d;rcctor$,  not  they,  who  are  to  be 
pitied.  Xo  body  of  geiiilonen  would  nantonly  t»ke  stuh  a  coiusc, 
b«l  they  may  fee;  tliat  in  Ju^^lcc  to  Shusc  ^^ho  have  been  flithful  to  their 

Cttgagenieots  ihcy  are  bound  to  throw  all  cooventioDal  lettraiac  to  the 
niiid^  oiMl  tnl»  npoiUlutt which  Uln  tlkealatnctjMl,JUr,aHLpi«per. 


.  We  IBdentaad  that  at  the  mectiocof  the  Millnalt  Freehold  Land 
and  Dock  CoeniKiny,  to  be  held  on  the  8th  Feb.,  certain  proposals 
will  ba  lubmittetl  to  the  shareholders  for  approval  providing  a  satisfac- 
toty  arrangeracnl  of  all  matters  in  dispute  between  the  company  and  the 
conlracton,  the  effect  of  which,  if  adopted,  will  be  to  place  the  com- 
pany i:t  a  position  to  obtain  the  necessary  funds  for  placing  the  com- 
pany III  .-5  s<jand  ba'.ij  for  carrying  on  the  biijineis.  The  report  of  the 
manage-:  Jnors  tii.it  the  hi:s:ru-\.  ui  the  dntX  is  P'"i;res-in2  m  .1  very 
satufactoty  iii.uiner.  that  ilie  waicboiue*  are  well  stured,  and  there  is 
every  propcct  of  a  lar^c  .\vce-.,ioii  lO  tilt  Uwle Of  Ike dOClc,  Ud  K  fair 
Rtoia  on  the  capital  invested. 

The  qttettiaa  with  respect  to  the  nuchase  of  the  Irisli  lines  by  the 
Government  still  engages,  as  will  be  Seen  from  the  correspondenL  ■ 
which  we  publuh  in  another  oart  of  the  paper,  to  engage  public 
attCiitiou  ;  but  on  the  whole  we  have  reason  to  think  that  the  public 
opinion  in  Ireland  is  gradually  coming  round  tu  a  coincidence  with 
that  {if  our  special  correspondent  iu  1866,  who,  after  a  minisfe  and  a". 
unbi.^^v.d  iii  -p.rnjii  of  the  several  Irish  lines,  rccommendoil  li.i;  they 
siunild  be  groiiijxjd  into  three  or  four  systems,  either  by  voiuii:.uy  .sniai- 
^nation  or  by  coercive  legislation  ;  each  svs'.jm  tn  iic  uu.l.'.-  ui.- 
oiection  of  its  ovm  buard,  and  tlie  whole  controiicd  by  a  rcpre««ntan*c 
board  with  a  "  -  .  . 


Oa  Monday  the  acwAa  in  inaidio  the  amrive  of  petiol«m  will 
iato  opcratiod^biait  ootyaSiKUancb  ^edfltcsB  as  give  Cnth  *n 


inflammable  vapour  at  .a  leinp-jrr,liiri_-  of  l.xi  ilr-|;ises  or  less.  The 
cnactnicn;  14  alioijcther  suent  v\il!i  i  e>p«c'  t  >  ihi;  carriage  of  the  article, 

The  new  Prussian  postal  and  telegraphic  regulations  contain  two 
which  de«erve  the  special  notice  of  our  own  postal  aathoritie&  One 
is  the  issuing  of  posl-ofEce  Mders  to  America;  the  ofther  the  seoding 
«m  of  the  tnnt  paid  by  (be  aenderof  •  tclqgna  far  thee?  entnal  aniwcr 
10  the  VBunt  at  dw  telairani.  if  be  thinkt  an  auawer  wneeowiyt 
It  baa  alwaya  attack  w  as  lalber  ahaip  t»*etioe  that  "nomomiy  «aa 
RtnmaiA,'' even  if  aotMnc  waa  donemltby  tbeeompany. 

With  re-]  rci  to  nilw-iy  enterprise  in  ledia,  tlifrc  .cems  to  be  in  the 
sscendjini  .a  very  strung  expression  of  discontent  that  there  have  not 
b>-ei>  any  tfT  tt.  nnde  to  brbg  about  a  lallwi^  intciCOMiae  betiweB 
the  Piesidencies  of  Bengal  and  Madras. 


PRIVATE  BILLS. 

Stanoinc  Okdku.— Tbeetandirig  orders  have  been  complied  with 
by  the  promoteni  of  the  foUoeni^  bills :— Great  Eastern,  Ihiblia  and 
Oncbcda,  North  Eattcm,  Wbitland  and  Taff  Vale,  wailiacion  and 
Princet  KUbonragh,  Fanien,  London  and  Sontb  Weitem  (Bidefoid 
to  Great  Torrington,  extension  of  time),  London  and  South  Western 
(fcirther  powers),  Manchester,  Sheffield,  and  LincolBshire  (additional 
lands  at  Giini  -liy),  Manclicstei ,  Sheffield,  and  Lincoln-ibire  and  Midland 
(joint  line-),  Manchester  and  Sluckport,  Wrexham,  Moid,  and  Connah's 
<-^>5iny,  !I  junsldw  .^nd  .Mctropnlitaii,  Metropolitan  Tramway-.,  r,ri:.;oI 
H.iihour,  I'luiiiLO,  I'cclvharn.  and  <_irecn\v;^:i  .'^licc-t  'I'T.iinw.iy-s  hcstuiio^, 
Wiittoa  and  Swatiiiara,  .St^ulhcud  and  Shoeburyiicwt,  Mcirupuliian 
Street  Tramways,  Severn  Navigation  Commission,  Glasgow  {City) 
Union,  Athemy  and  Tuam,  Lancashire  and  Yorkshire,  Midland  (.\dm- 
ttoiial  Pawm),  MUUaad  and  London  and  North  We:>tcrn  (Lancaster 
and  Carlisle  and  Settle  and  Cailislc),  London  and  North  Westeni,  Park- 
lane  Improventent,  Kew  and  other  bridges,  Ilolbom  Valley  »nd  London 
(City)  Subways,  Metropoliun  (.Sonlhera  District),  Ellesroere  and  Glvn 
Valley,  Stociit.jn-on-Tccs  Extension,  Tendriiij;  H.tndrcd,  rortobello 
Pier  and  Alloil-brid^c,  Olai-jow  and  .Smith  Wasterii,  Caledonian, 
Glasgow,  and  South  W  estern,  and  Cruftlieail  and  Kilmarnock  Exten- 
sion ;  Stony  Stratford,  Dundee  Harbour,  Fcriimy  and  Lisroorc.  Mid- 
Wilci,  Gicil  Jiiulcru  (slcamUoiU),  BtttlU'aiilleigli,  Totnes,  and  South 
Devon,  Launccston  and  South  Devon,  South  Devon,  CalUngton  and 
Calstcck,  and  the  Enniskilleo,  Eoodonn,  and  Sligo. 

WinioM.WK.— Iba  Eamm  KctHMittan  bn»  bean  withdiawn. 


TRIAL  OPENING  OF  THE  CHORD  LINE  OF  THK  BAST 
INDIAN  RAILWAY. 

We  much  regret  that  a  heavy  press  of  business  prevented  enr  bcli^ 
one  of  the  party  that  enjoyed  a  verjr  pleasant  trip  over  a  laqie  aeeiioa 
of  the  chord  liin-  of  raiUvay  on  Saturday  but;  but  from  report*  we 
have  received  wc  congratulate  Mr.  Perry  (the  managing  partner  of 
Mesirs.  Brassey,  Wythcs,  and  Perry)  and  the  public  on  the  great 
success  that  attended  the  opcnini;  ot  this  part  ot  their  great 
uodertakuig.  It  appears  that  a  private  special  train  conveying 
Mr.  Perry  and  a  large  party  of  fHandii  amoagtt  whom  were 
Sir  R.  Temple.  K.S.I-,  Hon.  A.  Edm,  and  the  wdl-known  engi- 
neers,  Hiiaii.  H.  Leonard,  Franklin,  Prestige,  and  W.  Saiith,  &c, 
&C.,  left  Howiab  bi  Ssmrday  motning  for  Setarampore,  where  the 
chord  line  conunencee.  The  portion  of  railway  traversed  for  the  first 
time  by  a  posaenger  train  extends  over  a  distance  of  33  miles  from 
Setanmpore  to  Sctakuttee.  It  will  be  gratifying  to  Mr.  Perry,  and 
equally  so  to  the  pubUc,  to  Icarii  that  the  professional  gentlemen  who 
formed  p.ift  at  bis  f,'urstj  were  enlhusi-i -iic  aud  unqtulified  in  their 
praiic  of  the  work  done.  Il  wa»  most  satisfactory  in  every  way  con- 
nidcruig  the  difliculties  Mr.  i'erry  has  had  to  encounter,  asd  the  more 
ibaa  doubt  that  baa  been  expreesad  in  so  many  <iaart(cs  na  tn  tbepeari^ 
bility  of  the  work  being  finahed.  These  oonfatsaea  now  oOB<i||iiBtaly 
set  at  rest,  and  the  public  may  be  assured  tbat  dta  laaMbnlV  tMrtionlM 
the  line  will  he  duly  opened  within  the  coatiMl  tban.  Tht  bnuty  con- 
gnunfaokNi  Ur.  Paity  nesivadon  hia  aaneattwaa  well  deisned,  and 
will  be  endnned  by  pobUe  eplnioB.i— CbAwaa  £tigUtimam,  Dee.  99. 

BRITISH  INDIAN  SUBMARINE  TELEGRAPH  CO.MPANV. 

We  hxte  so  frci-juently,  in  the  interest  of  tlic  public,  had  to  register 
comj'laiiit^  ul  the  manner  in  whicii  the  tel'';;raph) ;  Ijuiiness  between  this 
country  and  Isdia  hai  been  heretofore  c  induktei),  that  wc  hail  with 
pleasure  the  pro-p<!cti;5  of  a  new  totupatiy.  which  las  been  organised 
under  the  most  favourable  aaspicc:<  to  cxrry  out  the  views  which  we  have 
aU  alom  advocated  with  respect  to  a  quick,  noialeRvpled,  sad  correct 
tianittisskin  of  nMsnges  between  England  and  loH*.  and  viee  sme. 
The  promoters  of  the  company  are  by  no  means  aatisned  with  cither  a 
Bombay  or  a  Calcutta  terminus  to  their  system,  bttt  mtend  to  push  the 
enterprise  to  Australian  coUinics,  so  that  in  a  few  years  we  shall  have 
Melbourne  and  Brisbane  on  talking  terms  with  I/>mlun.  A  company 
which  undertakes  to  carry  out  objects  of  such  vast  importance,  no'  only 
In  a  commercial,  but  in  a  social  point  of  view,  is  deserving  of 
comagemrnt.  Were  the  enterprise  never  to  pay  one  halfpenny  dividend 
it  would  still  be  the  interest  of  the  Imperial,  the  Indian,  and  the  Colonial 
Governments  to  pay  the  whole  expense  of  laying  down  the  necessary 
w  .Tcs  ;  but  poant  seems  inseparable  from  telcgFaphy,  and  as  the  new 
cuiupany  otm  rdiftble  opportunities  in  fcsaid  both  (o  accuracy  and 
despatch  (the  negative,  or,  rather,  the  emnescent,  accidents  r-f  the  pre. 
sent  system),  it  will,  as  a  sMtterof  eonrse,  stand  A  t  in  pnblic  c-itima- 
tion,  and  draw  In  i!-.elf  .1  eoinmffn^israt?  amount  of  pjatfonagc.  The  line 
will,  when  ooropli:tod,  for:n  .in  c.ston-iun  nt  t:.c  A:u^lo-Mediterr.i'R-an, 
which  waslaii!  :•-  -^hoIt  litue  .".hill-,  and  wiiicli,  11:1  Icr  ;;o.od  and  eflicle-ut 
raaDOgement,  h^^  a'.rea  ly  more  than  surp.i.ic*!  tin.  oKpcclatlons  of  its 
proa:.oters.  Tliete  is  one  icaturc  deserving  notice  m  conaectiou  with 
(be  new  proposal,  and  it  is  one  in  which  it  contrasu  very  feswabhr 
nidi  mast  other  projects  of  this  ttatttre,  and  especially  so  in  the  ease  ot 
the  French  Atlaatie  Cabte—aod  that  ii|  tbat  no  mnaqr  whatetcrla  tebe 
paid  \o  ceMiiBlial<mitrff  t*  pronoMSi 
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OCRECTORS'  HALF-YEARLY  REPORTS. 

LONDON  FIKANCIAL. 
The  ^ifecton  lunre  haued  their  h«ir-ye«rty  report.  It  thktei  The 
total  liibiUtlM  (iDduHiag  M  well  endorsements  od  biUt  noeiTabIc)  BOW 
nmodiit  t«  about  £tit,iioa.  but  deducting  the  cash  halwicw  ct  butkm't 
viz.,  £i2,l$6,  the  lisbiUties  stand  at  about  ^34a,oae^  and  thcwan 
itcurcil.    The  liabtliltei  would  have  been  (sreatly  ndMed  in  101011111, 
but  lliat  lUc  boanl  were  mo'.t  anxiottt  not  to  «acrifice  wcuritie*,  cnn- 
sidcririg  that  the  pmiicTiy  i%  of  an  improving  chAr.icit- r,  nn-\  ihul  -Jiey 
have  ?!!!•  f5!pectalion,  wiihsn  the  ensuing  half  >'.'.Tr,  of  lieint;  m  reci'ii  t 
of  :i  i-i  ri-  ;pt»ble  *um  of  money.     Tiif  accucd  or  i.vcnlue  interc-.l 
daicuca  by  the  usociation  amounts  to  about  the  sum  of      14,000  <  ol 
this  there  has  been  rKeived  during  ii»  pKt  haliVjcv  £t^i^  which 
the  asviLlation  arfecd  to  accept  itt  Jjnillhlli  KfldK,    fidi  anwont 
bas  been    carried   to    an   interest  Utmtmt  accoiuitj  pcndini;  its 
bdoe  brought  into  the  profit  and  MM  accoimt     Of  the  re- 
mainder of  itich  intemi   in   arrear  a   «itm   of  about  £210,000 
it  vibject  to  a  tecal  dttiiion,  which  it  ii>  expected  will  thortly 
be  given.    And  at  to  the  balance,  it  is    fully  expected  that  ar- 
ranceirents  will  be  made  for  the  receipt  of  a  Urge  portion,  in  one  form  or 
other,  if!  the  coorive  of  the  ensninp  half-year.    The  asCTctation  Jtolds 
seCM:iUc^  '-I  '.he  nnr'.'.;nil  rvnujMLnt  ot  /  2. :rio, upon  which  £l,M(>.y)^ 
have  b?en  advanced.    With  regard  to  the  sui>jcci  of  railway  property,  it 
noLf  Iw  pointad  oat  tint  nich  pMpotjr  ii  now  gradnalljr  laooMikg  Ccom 
the  iliow  it  received  In  1866  and  nbaequentiy,  and  that  the  eoam  of 
Icgjflaiion  is  cicariy  in  the  direction  of  ailU  Mitber  imprnving  St.  To 
fllcutrate  this  it  in«y  be  desirable  to  call  atlentioa  to  the  Railway  Com- 
panies \a  of  1867,  which  permits  railway  companie*  to  file  schemes  of 
arrangement,  greatly  to  the  benefit  of  the  property— to  the  Liquidation 
Ac!  >"'f  tSfiS,  which,  amongst  other  things,  enables  creflitors  hoWinj; 
^^cl:I.UL■^  -  I  fcjrcc^i'Sr  the  same  by  a  iimpl?  rnjtice— and  to  the  Rcj;ul.iii  ti 
<if  I\nil',v.'ys  Ac  ul  1S68.  which,  apart  I'rcm  other  important  malleai, 
ptuvii     I  .r  ;he  half-yearly  accounts  being  printed  in  a  itwit  elaborate 
and  detailed  form,  to  convey  the  fullest  poisible  infortDalioo  to 
tboan  toaiamd.    AttaMiw  mtj  alw  bt  dkMMd  to  Ac  icotiit 
decMoB  of  tbe  Coart  ofQaeen'*  Bafleh  in  Dlckion  v.  the  Swaaaea  Vak 
and  Neaih  and  ISrecon  Junction  Railway  Company,  which  goes  to 
prove  the  legal  liability  of  railway  companies  on  Lloyd's  bonds  properly 
issued  and  registered.    This  (lcci>inn,  ar.c!  !!ie  Icfns'.nitn  aljove  rcfcrrH 
to,  cannot  fan,  in  the  opinion  of  :he  bnir.!.  in  huve  ■>.  mo?;  b?r.chcal 
influence  on  the  ajfociition'j  propfrty.    "Wi.h  tcfttcncc  t<>  the  Iiisli 
railway?,  il  may  bf  ai        ta  ohservr  thi"  :!)•  sfccrul  rr-jxirl  of  the  com- 
missioners applied  to  inspect  the  accounts  and  examine  the  works  of 
railwiys  in  Ireland  has  just  been  presented  to  Parliament,  and  there 
would  appear  to  be  every  probaWlity  that  the  Government  will  bring 
ftmrard  a  meaann  for  the  benefit  of  lha  railway  interest  in  Ireland 
dariafdie  nraient  lenion.  The  ibardialden  generally  are  aware  tbat 
the  association  have  a  large  claim  on  a  weD-known  hmi  of  contractors. 
This  claim  is  the  subject  of  a  special  caee.   The  ea«e  had  been  set  down 
for  hearing  in    Trinity   term    last  y*ar ;  it  thfii   ^ttxvl    over  for 
Michaflinis  ttrm  ;  hv,\  owing  lo  the  court  being  nccupied  wilji  elec- 
tion appciU   frun  itviiipg  barristeTs   it  nu  not  reached  during 
term  time.    It  i«  bow  rsjircted  that  it  will  come  before  the  full  Court  of 
Comnoa  Pleas  daring  the  present  Hilary  term,  and  the  bo^rd  hope  lo 
amoBvee  tlie  deciakm  to  the  shateboldeia— a  deel*i<-<n  which  they  believe 
cannot  foil  to  be  la  fitvonr  of  the  association.    As  regards  the  Muswell- 
biU  praper^t  alllnngh  the  association  is  not  primarily  responsible  on  the 
mortgage  (which  cannot  be  called  in  for  several  yean),  and  the  andoubted 
Yalne  ol  the  property  is  far  beyond  the  amount  (;ft  17,980)— while  the 
directors  and  the  legal  advisers  of  the  association  consider  such  a  '  con- 
tingent '  liabiUty  ai,  in  fa«,  '  ;i  practical  nullity  '—yet  it  woold  doubtless 
l.L-  ^nli^'-ulnry  id  -he   h.iter.i  ldrrs  to  icROW  that  ih?  Niviril  I^k,',;  forward 
Willi  lv:>;'i-'        cncirmrjj^emcn:  to  the  mtisfactory  reallMtniii  of  the  pro- 
pcity,  which  they  coiiiidcr  will  be  one  of  the  most  valu  ible  .vijiew  ol  the 
ass<>ciaiioa.  Under  the  articles  of  asaociatioa  {mrfeited  shares  may  be  M,4d 
or  abietal^f  BiiaMMhed  br the  bonid  or  Ibij  iwqr  faoftpiaoed  at  any  time 
'  etnonnHerforfSHinre.ttatdiaa«lionMtfaeboard,  on  payment 


lie  n^rfc  1  i.paii  il;e  in.nuiul  amount  of  the  shares,  wilicb a? present 
staiiU  at  ji^o,  with  jt30  paid,  and  thsy  h'>pe  at  the  nati  hyltyearljr 
meeting  (should  the  reocipM  ' 
proposition  on  the  sa^eci," 


t»biiii|fiKinidai 


EAST  LONDON. 
The  following  i*  the  report  of  the  directors  ;— "The  directors  are 
bappy  to  repoit  that  they  confidently  expect  the  first  section  of  the 
line  Irom  New  Cross,  and  from  the  junctions  with  ihc  .South  London 
mid  the  Ciystnl  i'a! ace  railways  to  \Va|)pin(;,  will  beopcne<l  (<>r  traffic  m 
the  m  onth  of  May.  The  annexed  rcp«irt  from  Mr.  lUwkshaw  wiU  explain 
that  the  wuik»  on  the  south  side  of  the  nvef  are  in  a  very  forward  italai 
and  the  contractors  have  given  their  assnrancc  in  writiiuj,  that,  nvfog 
anfoiBiaon  dtlBcntties,  the  line  abdl  bo  eompleHJ  to  wappiog  by  that 
time.  Tlediiectora  hope  shortly  lobcable  toeomiuaea  a  aecond  sectioa 
of  the  line  ;  but  ihismnst  necessarily  be  determined  by  fiii*ncial  ooosiden- 
tions.  The  rcquiremenU  of  the  contractors  for  the  worit  in  hand,  and  the 
completion  of  the  agreed  purchases  of  land,  will  ab&orb  all  Ibes^ze 
capital  available  till  June.    The  directors  were,  therefore,  obliged  to 
consider  whether  it  was  not  mme  desirable  to  pnvh  forward  the  worka 
vignrMU»ly,  than  to  starve  the  works  and  continue,  throagh  the  eon- 
trJttoiN,  the  p.iymcnt  of  interest  on  capital.   After  mature  considentioa 
they  rewlve  l  to  accci.t  the  responiibility,  grave  as  it  was,  of  instttlCtiag 
the  contractors  to  proceed  with  the  works  as  fast  as  possible,  and  BOtto 
pajrtbe  balAWla  wKrait  Id  Jiat  Deccnbeb  The  cessation  of  m 
payment  or  ^iutarat  wat,  lOMnover.  foroad  apes  the  considention  ot 
the  directors  by  the  unexpected  difficulty  they  met  with  in  the 
of  the  borrowing  powers,  upon  ibe  proceeds  of  which  the  shareholccrs 
will  recollect  that  they  relied,  to  provide  the  contractors  with 
funds.    To  have  issued  the  debentures  at  a  large  diitount  would 
have  ifijnrH  the  cOTtipiny  before  the  [vibhc,  and  wfniM  have  entailea 
a  i>rrmanetU  annual  cliarg'c  upon  its  revenue  \villinnl  any  corresponding 
benf!it.    The  duetto ri  could  not  but  fed  the  diflicully  ol  the  poBtujQ 
in  which  their  resolution  placed  them.    They  were  aware  <lf  UW  aMe 
menu  which  might  be  urged  against  their  decision,  tMSed 
original  prospectus,  and  on  tbe  statements  of  the  chaimun  on  vailOBK 
occasions  i  but  they  (&t  that  the  prospeiity  of  the  underuliing  waa  at 
slake,  and  that  however  tinpopukr  their  decision  might  be  for  a  time, 
they  were  bound  to  look  only  to  the  permanent  interest  of  the  shatc- 
hoUlers,  which  reriuired  that  no  exertion  ,.houH  he  spared  to  open  the 
line  from  a  station  north  of  the  Thames  at  the  eatlicit  posiible  pcr.oi 
The  borrott-ing  powers  of  the  company  have  to  this  time  been  lisecl 
only  t  J  a  very  limited  extent,  and  the  directors  bchcve  they  are  not  too 
^iTii  ;:iiie  in  anticipating  that  with  the  steady  improvement  wju^  is 
tikin^;  nlice  in  railway  property— with  the  intrinsic  meritt  of  thiaMBe, 
which  cannot  fail  soon  to  be  recognised— with  the  prospect  of  ilt  Cilinr 
completion,  which  the  opening  in  May  will  afTard— and  with  its  smaU 
comparative  cost  per  mile,— the  public  and  the  shareholdeis  will  1000 
estimate  the  cowpany's  securities  at  their  true  valoe,  and  that  there  will 
be  hot  mtle  diJSenlty  in  effecting  their  issue  as  they  may  be  requ  red. 
The  accounts,  prepared  in  conformity  with  the  provisions  of  the  Kegiaa- 
tion   of    Kaihvays   .\ct,    1S6-S,   are  appended.       They  snow  that 
jil, 150,202  14?.  io<l.  has  been  expendetl,  and  that  with  sljare  and  lowl 
capiUl,  and  cash  in  hand,  there  remains  /6J5,7<>6  avalUble  for  the 
further  progress     ihewoiks.  It  seems  starcely  requisite,  thongh  U  nwf 
be  desirable,  again  to  direct  the  attention  of  too  pttf^lllm  to  thajag' 
portance  of  the  East  London  Railway  as  the  eMcro  eoBMCOBr  bait 
between  the  tailwiv  qnM>M  north  and  south  of  the  Thames.  Evcijr 
day's  experience  adiia  to  A*  proof  of  the  necessity  for  tbia  "nei 
there  is  now  less  reason  tha&  etcr  to  doubt  that  arrangements  will  be 
made  in  conjunction  with  the  gnat  railway  companies  on  either  side  of 
the  river  for  its  advar.tageOt«  working.    As  on  former  occasions, 
directors  erclo'.c  a  pr  uy  paper,  and  they  trust  ihc^r  report  is  yj 
ami  c^iilan.itnry   tint  those  shareholders  who  cannot  attend  the 

may  be  able  laliifaclorily  to  avail  the iiuclves  cf  the  ODTOJrtunity  wMcfc 
the  proxy  paper  affords  of  expresiiai;  their  opinions.  If  used,  it  malt 
be  filled  up  in  conformity  with  the  instradiODa  awm  %  and  returned  to 
the  secretary  duly  signed,  before  one  o'clock  on  the  third  of  FebruMy. 

Iho  tpnaaw'a  report  states  that  in  the  last  report  he  informed  the 
directonaat  mo  yards  of  covered  way  remained  to  be  6nished  to  com- 
plete the  southern  approach  to  the  Thames  Tunnel.  Of  this  length  150 
yards  have  since  been  done,  leaving  50  yards  t"  be  f.nishe^d  (the  e^ea;^- 
tion  for  which  is  parflvdnne),  to  complete  the  covered  way  on  that  s«.de 
of  the  Thames.  Preparations  are  being  made  to  carry  out  the  Utcdcci- 
sion  to  open  the  southern  ^ecfion  of  tlie  railway  fr«m  New  Cross  and 
the  junctions  with  the  FriRhton  and  .So  Hi;  London  Railways  to 
porary  terminal  station  at  Wappir-g,  to  approached  by  the  lj|0*lhm 
Shalt  of  the  Thames  Tunnel  Tbe  other  works  remaining  to  be  nnUlMd» 
besides  the  temporary  station,  consist  chiefly  of  the  openings  under  IM 
Grcenirieh  Viadnct,  the  snpei  structure  of  the  Imdge  over  the  Surrey 
CanaL  the  nation  buildings,  and  the  permanent  way.    Every  effort  will 

■he  eariiwt  pqaaibte  period. 
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idddBtMilireni   . 

W  thtdc^ulting  shareholders  of  dw  edit  vrith  interest,  and  of  a'  fine. 
Dnrillg  the  past  half-year  95$  shaica  have  been  reinstated,  leaving  the 
present  number  of  forfeited  shares  at  1,510,  thus  showing,  of  the  capital 
called  up— v  .  /i  200,000 — a  sum  of  only  ;f  16,500  as  at  present  un- 
paid, which  fact,  it  is  snihmittcd,  is  c:f  giea!  importance,  considering  the 
cciinmercial  crisis  that  has  been  oa;scd  th.-ou^h,  and  display*,  in  a  re. 
maikable  manner,  the  honoorable  feehng  01  the  proprietor?.  In  review-  I 
il.;;  the  resiill',  of  the  past  balf-vear,  the  board  n-ould  desire  to  point  <  ut 

that  their  labours  were  in  the  first  mstaccc  dcvuied  to  placing  tlie 
rfinanciaandcreditofthoaaiacialioitonatound  basis,  and  having  met 
with  a  great  meaanie  of  meceia  In  the  object  they  had  in  view,  they 

then  turned  their  attention  more  directly  to  thepolicyof  developing  and 
improving  the  properties  of  which  the  association  has  become  possessed.  '   

looking  forward  to  the  time  when  the  income  derived  from  them  may  I  be  B»adetOCorr?plete  this  section  of  the 'dncat 
beapplicableas  dividend,  and  the  capital  invested  may  be  advantageously 
rcabswl.  Fortified  by  the  ready  res|:onse  which  the  powcrfiil  ho<!y  of 
[■hinh'jldrri  made  to  the  several  calls  which  tiie  board  in  past 
iittiei  fovnd  It  necessary  to  make,  they  have  succeeded  ia  holding 
ih>;  property  in  their  own  bands  instead  of  being  disposed  of 
I  y  ether  parties  under  supervisicMi  of  tbe  Court  of  Chancery,  as  has 
been  the  raioOM  tenlt  to  aiaajr  joiat«<laeh  companies  t  and  now  the 
diitctor*  (wlw  are  largely  interatlad  hi  the  aaiodation)  hope  that,  pro- 
.  Sling  by  the  experience  of  the  refttlta  of  the  Inflation  in  the  years  pre- 
vicHU  to  1S66,  and  the  shock  to  credit  by  the  disastrous  failures  of  tbat 
year,  they  will  in  due  time,  with  the  asueni  of  'he  shii-eVclders,  see 
their  way  ti  go  on  with  such  legitimate  busitu-is  a*  the  article*  of  asso- 
ciation allow,  soasto Rivr  the  shareholders  a  fair  return  for  il;(ir  cspital, 
t.ioui;li  It  ririv  no'  U-  the  large  dividends  ir-f  torir.er  days.  This  ll'.e 
boaitl  iliMik  there  Is  a  chance  of  being  obic  to  accoiopiuh,  m  so  many 
competitive  insiilotion*  sire  now  out  of  the  t'eld,  while  there  is  also  a 
pro4)ect,  after  tbe  recent  good  harvest,  of  c ontintioas  steady  industry 
undaolidpnMpeiitjriniheeoaatry  foraomeiinwloooatb  The  direc- 
tum ana  not  anndndfnl  of  the  qnestioa  of  reducing  to  swh  ft  aaaa  aa  may 


rinL.\DELrHiA  and  rk.xding. 

The  report  In  the  ye.ir  ending  November,  18(17,  shows  that  the  grow 
receipts  were  t9. 106,49^,  she  expenses  f6,l6«»,434,  leaving  a  net  profit 
of  $2,840,062  ;  while  for  the  sime  pe liod  of  last  year  the  receiptt  waio 
»S,97i.937.  and  the  expenses  $6,162,511,  leaving  a  net  profit  of 
$2,629,426,  which,  afltcrpayaaBief  tb«  boadad  debt,  will  sufScc  to  py 
5  percent,  on  the  prefCtrM  and  conunon  sloeb,  carrying  forward  a 
balance  to  reeeiTt  fiiad  of  |S*5,39I-  The  prominent  featiue  m  the 
ballDeat  of  tbe  part  year  waa  the  almost  entire  cessation  of  tralhc  tn 
anthndte  cool  for  about  seven  weeks  in  ly  and  AoguiU  caused  by 
diflerenca  between  the  proprietors  of  ti  e  tolner  es  and  the  miners  ana 
labourers  relative  to  the  number  of  li;  uis  which  should  comprise  a 
d;iy'- work  r,nd  the  compensation  ihrteior.  This  long  interruption  in 
t^e  siaon  of  business,  generally  very  aclne,  caused  a  heavy  lo**^ 
profits,  p.v  the  ,»snal  sttff  of  emphyh  wete  kept  in  readiness  far  ft* 
res;«npiiii«  of  mining  operations  on  any  •'a/'^^j*  "**  *  ^'ikl 
compensation  by  an  anvaoaDr  lane  Iraflic,  at  locnaaed  (haneit  fcr 
remaining  three  noitth^  m  wUcb  the  coal 
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1,394,066  tons,  dunrtoacapidtjr  for  tnntportaiion  hrgdy  in  excess 
of  any  fonner  period.  nolwithltaiuJing  this  interruption,  the  ia;regate 
praddcti  111  Ui',m  the  three  gre«t  mining  districts  of  anthrmcite  coal  was 
I,l6l,S54  tons  lu  excess  of  the  previoiu  year,  thus  proving  that  the 
coflSBtTiptKin  i»  ticnrttly  progrcsaijj^.  To  ]Hr-ivii!e  for  tVii*  piyment  of 
boiv.ls  due  in  1S70,  amounting  by  l^e  l.i:.t  report  to  ^;,oio,r>:>7,  a  [iiort- 
gage  dateti  Apul  1,  iJi68,  payable  in  twcntv-tue  yc  u^.  wii  'i  interest  at 
jTpirccnt.  semi-annually,  free  from  taxation,  wai  cie.itc  !,  .tcured  by  the 
•MK  property  of  IhccOfDpwy.siibject  toother  pnor  tiio:;gage  liens.  Ati 
WpOrtinitjr  wMgirmto  MlOetobei  lost  to  the  hr.ldcr^  <>i  the  iion<U  due  in 
1870  lo  etamagtOum  tar  diencw  bonds,  after  t  ^e  payment  of  the  coupon 
due  1st  of  October  last,  and  $2.35;. ooo  verf  <.r>  cMckanged;  IcAviaglMU 
$401,600  oftbe  boodsdue  in  1S70  to  be  prov^lci!  tor.  For  Una  puipoie 
the  ba(.iricT  of  tht  new  bonds  wUl  be  held.  To  somecf  tlie  stockholjets 
it  nuy  be  giatilying  tn  be  informed  that,  oit  the  completion,  during  ihe 
COBaiog  year,  of  itic  l.nora)  ro.t-1-,  now  being  boi'.t,  thecal  fields  natuialiv 
tribataiv  to  llic  wor#;h  ol  [fiu  Lu'n]iiiiy  will  ic'-^sur  n  »  more  expensive 
yo*<i»-  Many  more  coliiene*  wiji !«  crcctc  1.  u-  iLsring  only  short  and 
■MpmiiM  branches.  It  may  be  supposed  !  )  v ime  ihat  a  portion  of 
tOMe  works bav«  been  constructed  sooMwhac  in  advance  of  the  necejsities 
or  the  pahlic.  lint  it  should  be  rcawabciad  that  the  landowner*  were 
impaticr.t  far  revenue,  enterpriainc  laiiimweMiiady  to  mk«  leases,  and 
U|tbe  boardofmanaeenliMldMliiicdtoliifiiiibdMMoniflnlkniliet 
for  tianspotting  the  coal  ta  maifcet,  oiber  tfwmn  tmnld  have  been 
wu^h^  and  thiM  tbe  foiure  presperitj  of  tbe  nrnMCV  woidd  bm  been 
|nU9  ■ad  pcmttaMllr  impaired. 


MEETINGS  OF  SHAREHOLDERS. 

<  <  iI.C!IESTER  AND  STO'JR  VALLEV. 

The  half-yearly  ineetinc  was  held  on  WeJnM  Jay  at  the  oiSces  Col- 
^ester  ;  Mr.  C.  H.  Hawkins  in  the  ch;!ir.  ' 

The  report  recommended  .n  divider..!  nn  ihr  consolidated  sto;k  of 
£1  135.  per  cent,  for  the  li^H  vf.u,  clf^r  ol  income-lax,  payable 
not  later  than  the  4th  of  Kebrsury  next.  I  hc  »titement  ol  accounts 
ihmrad a  balance  due  on  revenac  account,  after  dtductirg  /'tiy  due 
finncapital  and  Zi  i  on  unpaid  ditridend,  of  £4,6^7-  t-om  thu  wa* 
dedncted  j^j,  lea«ii«  a  net  tMlneeo(  JC3.77J  for  dividend. 

Tw  r^Mt  was  •depicd,  and  tbedMdend  agi«ed  to. 

CITV  mF  GLASGOW  U.NIO.V. 

An  extraordinary  ceneial  meeting  was  held  on  Tuesday  in  the  com- 
pany's offices,  Glasgow-Mr.  James  Kino  presiding— for  the  following 
purposes  :— I.  Of  submitting  ty  the  meeting  f.,r  noorcval,  in  compliance 
with  the  Regulations  of  Railways  Act,  iSfiS,  a  bi]l  intiiultd  '•  A 
Bill  to  confer  further  powers  on  the  City  ot  Giaigon-  Union  Railway 
Cnmiqp,tl)C  Glasgow  and  South  Wcitna  RaUway  Company,  a:ij  the 
Korin  Btttin  Railway  Company."  a.  To  con«rm  the  dccbraiion  by 
Ihe  directors  of  the  company  of  the  forfeiture  of  lO^goo  aham  in  the 
capital  of  the  company.  No*.  51,701  to  61,700,  in  lespcct  of  non-pay- 
ment of  calls,  and  lo  res  l  .f  a*,  u,  ttif-  disposal  of  the  same. 

The  Chaiiuia>  ijxpla  nri  that  iimier  a  bill  which  wa*  parsed  Ii  =  t 
year  for  the  regulation  of  railways  it  was  necei*-.'v  tlu.;  be.'ote  the 
second  reading  of  the  bill  in  Parliament  a  meeting  si..  iiM  hrld  for  the 
purpose  of  confinning  the  bill,  but  some  doubts  having  bsen  stcted 
to  whelhei  it  was  competent  for  the  company  at  s.i  early  a  siajje,  .-iml 
befoit  tbe  fira  reading  of  the  bill,  to  hold  such  a  meeting,  a  new  m..>ct- 
iog  would  be  cal'ed  when  ih«  prapcr  tinw  ht  holding  it  h:d  been 
comcllx  aMeftained.  The  other^it  of  Ok  holiness  was  to  confirm  an 
nmngeilicnt  with  which  most  of  them  were  already  fami'iAr.  Acer- 
tain  portion  of  ibe shares  fall  to  be  forfeited  on  account  of  non-payment 
of  calK  The  amount  was  to,ooo  shares,  of  £10  each,  nuking  up  a 
sam  of  ;f  100,000  i  and  as  it  was  necessary  to  h.ive  all  ti.e  capital 
arrar.gement»plncp<1on-,  fo!!.l  snd  satis^actury  Ism  ,  \'  !iad  beentbitugh! 
advisable  to  apply  to  I'arl.  ir.,ci.!  for  pv.ivfrVj  p'a.--  I'.iose  shaie.  01  a 
diffcKnt  footing,  and  10  reissue  tliem  as  station  sio^k,  with  a  lien  over 
Knia  of  the  Collflge  aitioo.  He  concluded  by  moving  a  resolution 
for  the  Ibrftitme  of  tb«  Aarts  referred  to,  which  unauimously 
acTctd  to.  — ^-.^ 

LONDON  AND  ST.  KATRARTKE  DOCKS. 

Tbe  haU-jrearly  general  meetii^  was  held  on  Tuesday  at  the  Dock 
Home, Tower  bill ;  Mr.  C.  J.  Manning  in  the  chair. 

The  report  stated  that  the  earnings  (or  the  six  months  ending  the  jisl 
of  December  b,t  h.-il  been  £4SS>^39,  «Dd  the  working  cxpeiiici 
iJ^iS.iiS,  Uavir.g  the  profit  ;tl40,7ll.  From  thi>  wai  deducted 
;i04,u!><  i  r  tiit<:reit  on  debenture*,  4  per  cent,  debentu-e  stock,  and 
4l  per  cent  preferential  stock,  leaving  ^76,711  as  the  balance  of  profit 
fortbe  holf-ycar,  to  which  was  added  ^89,706.  the  balance  of  profit 
for  ttwhalf'ycar  ending  June  30  la»:,  making  the  total  net  earring'i  <.f 
On  Mar  1868 /i«6,4i7.  ThcdmdcaddidkMd  in  Julv  last  amouniei 
to  £06,350,  and  tbe  dividend  recamm ended  for  the  past  half-year  .it  1  i 
perccnL,  free  of  income-lax,  amounted  to  ^^7 1,959,  leaving  a  surplus 
of  j^8,lo8,  afier  paying  a  dividend  of  aj  per  cent,  for  the  year.  The 
amount  of  outsLanding  charges  on  the  jlst  of  December  last  was 
and  tbe  amount  for  the  corrcjmonding  period  in  1S67  was 
x35'.?34-  The  number  am!  tonnage  of  loaded  ships  from  foreigB 
po.ta  which  er.tticd  the  >jc<:Us  during  the  p.ist  si.x  mnr.tli>  aai  866  ships, 
measuiing  493,357  tu-ai  ;  and  fur  ihc  irorrca-.i  jriJin.;  oerio  l  .n  1S67.  Ot'i 
IUk  ncasuriiig  507,174  ton,  Th.-  •lu-.uil.-.y  ^■i'\ir.  .\,  1,1-i.Il-::  in '-he 
meki  dwiog  tbe  six  months  ending  the  31st  of  December 
sSMiS  toub  and  fM  the  oomqinidiiif  Mriod  In 
1867.  347J57  tons.  The  nodk  of  gcods  in  wardtmtset  of 
the  docks  to  the  jist  of  December  last  was  ,^247, 114  ion«,  and 
for  the  same  time  in  1867,  370,815  tonj.  The  balance  of  ptuHl  for  the 
lait  SIX  months  had  been  .1^3,000  more  than  lur  the  coire>[M)nding 
period  of  1867,  and  there  remained,  after  providing  for  the  same  divi- 
dend as  was  declared  in  J  jm.uiry  last,  a  surplus  profit  of  .^4,753,  against 
j(i,7S6  at  the  end  ol  i  So;.  The  expenditure  for  the  last  six  months 
had  been  incrcaaed  by  £2, 105  over  tbe  amoimt  for  the  corrtsf  ocding 
peiodof         By  di«  tpitamA  with  ih«  lesEea  of  the  Vktodn 


Dock  tbey  had  re<]uireJ  them  to  sell  to  this  company  about  33  acmof 
land  at  North  Wuol'.vi:!:,  to  pros'ide  for  a  su:i.ible  entrance  for  any 
extension  of  the  dcik  -  r  cjiul  towsrJs  the  river.  Tlie  company  bad 
been  recently  set ve  l  with  nutitc  .  n  1  il.  ilf  .  t  il.f  vendors  that  unlesa 
something  wss  iir.fni::iialtr".y  (lone  t.hrv  wvul.l  t:^k'  prncer-jlii^^*  ii^ 
Chancery  ^;^.unvt  ilif  ci.uip'.uv  tor  s|ie'.i.:c  pciiot n.-mc  -  ol  '  i"  i  o:.i:.;ct. 
Owing  to  the  great  depth  of  water  at  ttiat  part,  ami  other  advanlageoiu 
csrcunistaaccs,  the  laaa  in  <|nestion  oflcxcd  the  nuMt  miiabta  site  for  a 
tiver  en'.nuice  lo  anjr  extension  of  tbe  psetant  dock  or  canal.  Tike 
directors,  therefore,  recommended  the  proprietors  to  nuthuiiM  them  to 
efl':ct  the  purchase  of  Und,  not  exceeding  32  acres,  including  the  whole 
of  the  Pavilion  Gaidens,  subject  to  the  condition  llial  the  vi  1.  fr?rs 
should,  if  the  Company  required  it,  buy  back  the  land  at  the  price  ;  aid 
for  it  ti;  any  time  within  three  years.  Tlie  ci-  it.it  c'ccount  showed  that 
;^S, 1  a, 0;:  5  iiid  been  expended  on  the  docks,  [  r.  iii.ies,  an.!  woikt. 

The  CiiAlliiMA.v,  in  moving  the  recepl.un  the  rcpoit  and  the 
declaration  of  a  dividend  of  £l  5s.  percent,  free  of  income-tax,  lor  the 
past  lialf-yc^r,  stated  that  the  question  of  completing  the  puicliM  oftbe 
33  acres  rererre<]  to  in  Ibetcport  for  the  utilisation  of  ICO  actea  ot  the 
company's  propcily  wodUbe  the  subject  of  a  sepaimMnMohltion  after  tlM 
ordinary  bOsinCM  W«dilM»ed  ol. 

Mr.  l£NTWI<Ut  aeconded  the  motion  forthe  reception  of  therep-:)tt. 
Mr.  Maude  moved  an  amendment  to  the  elTeci  that  so  much  of  the 
report  as  related  to  the  net  profits  and  dividend  be  approved,  and  ihaf  .1 
committee  be  appointed  to  inqoire  into  tbe  qoettioa  o<  purchase  of  land 
and  into  the  luaiiageaeBt  of  the  Goni|ian/«  afiaira,  and  lo  lepoit  thenon' 
tu  a  future  meeting. 

A  lung  discutsion  ensued,  in  the  course  of  which  ih<  iMCpUon  Of  tlie 
report  was  agreed  to,  and  the  dividend  wasdeclaicd. 

A  reaointian  aniboiiiing  the  divccton  to  ptaiciMM  the  33  aowi  of  laaA 
as  reconunended  waa  canted. 

MANCHESTER,  SHEFFIELD,  AND  LINCOLNSHfRE. 
The  half  yeaily  mcttitig  was  held  on  \Vedncsday  at  the  Lundon 
Road  Station,  .Mancl.c.lc;,  -^ir  EdwaRD  WavKIN  presiding. 

The  repoit  and  statement  of  accounts  have  lifett  published  in  the 

Tbe  Chairman,  in  mcvinc  the  .idoption  <.i  the  rcpi  i!,  lasd  he  had 
to  lay  befoie  the  »harehoKlet<  a  new  form  of  account.  He  liad  always 
adTOCaled  uniloiniity  of  railway  accounts,  and,  r.iute  th.in  a  duten  yean 
ago,  he  end  Mr.  L'oderdown  drew  up  the  form  which  they  bad  tiled  for 
many  yean,  and  had  recommended  to  the  clearing  hou^-.  Last  sessiom 
I'ailiamcnt  saw  hi  to  draw  up  a  form  for  gcncial  use,  hut  allbouehit 
secured  uniformity  in  the  accounts  of  all  railway  companiirs,  he  dia  not 
tliink  it  wan  as  good  a  form  as  the  one  this  company  Iwd  hlllieilo  used. 
(Hear.)  Coming  to  the  balance  sheet,  the  chairman  stated  tiut  the 
net  prolit  eartied  during  the  h.alf  ycar  was  ,^350,476;  in  the  previous 
l  .ill  yi.Ti  It  n.Ti  ;^lS8,OI3  ;  ni.ikin.;  1  net  profit  in  iSoS  ol  j^63S,4S9. 
IIiis  amount  of  profit  included  their  share  of  the  net  revenue  of  ibe 
South jNBCliMi  {fijMi  end  W«it  Ridiag  Railway  U4.  jM),  ei>d  ihar* 
was  tbe  lott  of  iM*M6  deducted  for  the  working  4him  Chcdiiieead 
u:  !ham  lines.  Miring  the  half-year  the  directors  and  olBcCIS  of  tte 
company  had  done  iheir  best  to  increase  the  net  praill&  Theyiiad 
worked  hard  to  get  more  traflFi;  sr.il  '  .  economic  expenses  and  the 
outlay  of  cipital,  Tli  y  l.^i  1  lu  t  1  sucr  .  ,ful  in  keeping  at  peace  with 
the  r  neighK  HIS  .it  l  u-  -imc  tinic  tiiai  they  had  l>««n  watchful  that 
t"te  interr-ij  o:  ihii  ^  •o.tiii  -.h  ^uid  rot  suffer  in  tlic  cinn>etiiion 
with  other  ci>aiju!tie>.  lia-y  iiad  hoped  to  pay  3  per  cent., 
and  hi  had  been  sanguine  that  they  viouKl  have  done  :o.  Where 
they  had  kst  the  difference  between  3^  and  3  ycT  cent,  was  in 
the  cxBHfiee  drannlilcf  the  Mmmcr,  whidi  iiad  ailecied  the  traffic  on 
the  canals.  Insieul  of  «B  iocreaie  npou  the  c*naK  which  they  ordiDariljr 
expected  in  the  Pecember  hal.'-ycar,  there  wi*  .1  loss  of  £6^9^^. 
Adding  to  il.M  ll.  '  ludircct  losi  of  tralTic  on  the  railway  from  the  Stop- 
page of  works  which  were  short  of  wntcr,  tl.L-  '  oi  T  .m  cause 
would  amount  to  11,000.  Th:«  loss  ar<  -c,  ■  c  .  : -r,  'i  _m  .1  caii.»e 
who!lv  be)oiid  their  curtro!.  The  gross  revenue  for  the  Lail-ycar'a 
u.jikiit;  »a5;i6jO;2IJ,  '  .  .jr.ij  .ir.'  *ith /^591, 157  fur  l!,c  c-itresponding 
w.-^r  ol  1S67.  The  (uiai outgoing  to  earn  tluatevenue  was;^264,599, 
against  /263,555  in  the  ComepoMiRff  hall'jrw-  It  bs'!  ihus  cost 
about  ;£2,ooo  extra  expense  to  earn  ihblncnaiMi  net  profit  of  nearly 
£y),QBO,  or  about  7I  per  ccnL  ;  which  showed  tint  ihey  had  ooiImmi 
lueflicient  stewards,  (.\pp1au-e.)  The  dividend  statement  showed m 
iucieasein  Ibe  traflic  of  the  railway  of  ;^33. 140  ;  to  which  must  be 
added,  to  make  a  fair  companion  with  the  previous  period,  £^^6^  for 
horses  and  oth-;r  r)t;>en»<-i  c<innK!Ml  with  thf  collcLtiiin  of  good*, 
making    a    K"""  X..^''.  -^'"^  tlicit-  :i  .:•!•.. m 

the   lo?s    on    tin:    j  jLiu    liii'-i   ol  ,;64Sb,  making  £il,obl.  The 
iociease  i:i  tlis  inicrtU  ar.i  working  and    preference  charges  wa- 
13,384 ;  tlic  iiiciease  m  railway  expenses  mcnUsncd  before  was 
^3,929,  Ic^  the  saving  on  ihectnali,  end  miioee  other  item^  Malriiig 
226,080,  so  that,  out  of  the  incMSfe  of  net  profiu  dinM 
W.1S  ^^10,981  available  for  increue  ef  dividend  on  the  ovdiaety  ilo^ 
With  repaid  to  the  passenger  tralKe  there  was  an  inaeaseof  2^f40; 
maals,  ;^3Si  paiceU,  &c,  ,1^951  ;  merchandise,  /26,252  ;  coa!  andstooe, 
;^3,033.  In  live  stuck  there  was  a  decrease  ol;^4o8.   1  he  (irimsby  dodi 
uses  showed  the  very  favourab'e  feature  of  £l,t,^  increase.  The  net  in- 
crease of  the  railway  tiat&c  was  >^36,6o4.    From  this  bad  to  be  de- 
ilu'-lcr!  the  lots  on  tbe  canals,  which  reduced  it  to  the  lifiure  previnosly 
I  yiveri.   I  Kc  net  increase  of  expenses  on  the  i^.-.iKviy  w.«  ^2, 044.  There 
had  been  a  decrease  of  locomotive  and  ItbjUv  expenses  of  XC169  and 
/^I,8a3  respectively.    Maintenance  of  way  and  stations  showed  an  in- 
Creise  of  £\,44i.  general  charges  ;£i,  124,  electric  telegraph,  &c. 
;^434i  tents  ^^^404,  toll  account  /416,  ami  rates  and  taxes  /32s. 
There  was  a  decieas«of  duty  on  passengers  of  ^^46.  and  in  navigation 
expenses,  /S56  ,  making  ihc  net  increase  on  tlic  canals  and  railways 
I  ;^3,0i44.    He  would  nalar.ally  be  aikci  if  the  <l>,:ht  reiluction  in  the 
i  lotoir.oiive  dcj  artracnt  had  trencNetl  up<;n  the  vr  ipir  niauiteiKtiicc  of 
1  way  or  renewal  -  f  p'ant.     On  the  ontrary,  lis  i->u\\A  tint  lliey  had 
1  spent  more  money  ui  renewals  and  repairs  ihau  in  iUc  ci>iTc>pui<ding 
<  period;  this,  be  thoiuh>»  wovid  be  wsaidcd  a9sati>facl«»ry.  In  con- 
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nection  with  llir  South  Junction  receipts,  he  hr.d  rccrivcd  :>  li-nc  fr-im 
the  tccretary,  Mr.  Kirktnan,  s(atin);  that  the  luoU  UnSttc  fhwi:^  in 
weekly  increase,  and  that  there  wa«  thv pro«pect  of  an  increa-ted  dividend 
half-year  by  luUiVyear,  To  sum  up,  the  toiiu  expeni>es  for  the  half-year 
nveraccd  44-1  ugiUHA  46-%t  in  the  coneipanawc  h&U-ycar.  As  to 
quantity,  they  onried  in  1S67  3,301,000  tone  of  dl  dilmittiaiis,  and  in 
iSnS,  .40 7  00a  They  had  carried  an  iliaMM<lf  99^000 pMaeiwers, 
but  hi:  w.i>  rry  to  say  thit  was  done  at  an  inettueol under  5A  a-pTece. 
Tht  hsivL^n  lnv«?i}^  b«t)  d^'fieifn!  in  rsrious  parts  of  (h<nr  system,  !hty 
liad  iirou^;!i'.  ;r-'  ii^t'^  Muj'Lacstcr.    '1  lir  fij^iitc--.  ^tveti  \^ ere  :  — 

1S65,  46,000  tons;  1S66,  45,000  tons;  1S6S,  .  nly  37.000  ions.  l"hc 
lu»>  ii|-in  the  South  Yorkshire  line  was  /4,4S>  nuxking  jf43.ooo  m 
neatly  fi»e  years ;  but  it  mast  be  borne  in  n»in<J  il  si  the  South  Vork- 
shire  brought  tliciii  A  tnffic  of  nearly  ;^3q, 000  .t  yt  nr;  so  that  for  the 
whole  period  tfa*  additioiml  traffic  had  been  aboat  ;£,'i40^ooa    He  con- 
aidirad  thtttht  South  YMkiliiKWMMgreataDeccttityloihe  Sheffield 
ttlbeSheficldwift  to  Iho  Sottb  Yorktbire  line    On  tbe  capital 
aceemt  theie  wum  cKpeaditute  of  Z46,43o.  Thi«  consisted  of  £Su 
lit,  forla4|raTdlM*d  and  compensations^  which  were  unfortunately 
constantly  becoming  due;  worki  and  stations  (chiefly  l.onrlnn  Ki  jiJl, 
/2,fio6  ;  a  balance  on  the  t  hirslnrc  Imcsof  £1,991  ;  MACckiticV!  nml 
i!r4lin,;tfin  line  (svl.ich  it  w.i^  cx|Kxt<.-.!  would  be  f.r..sl.i.-i|  liy  next  half- 
year),  ;i^ir),4'y>  ;  w  jikmn  s'otk,  new  !iv^'»nv:'(ivi'^,       ,  ,■{,  16, S!x>;  wagons 
anil  carriages  in  cumjil-  'i  in  of  orders,  ;i4,7o4.   Two  ytars  ago,  when 
railways  were  surroun^kd  with  diflScallicft  tlie  bonid  thought  it  a  duty 
to  suspend  the  outlay  of  capital  opon  new  rolling  Mock,  sc.,;  but  when 
the  tra/Kc  showed  evident  symptoms  of  renewed  vitality,  they  thought 
it  necessary  to  complete  the  work  in  hand  and  debited  it  to  account,  be- 
cause  it  was  a  positive  addition  to  the  quantity  of  their  plant  for  the 
working  of  the  concern,  and  was  therefore  a  Acna  l!Je  charge  to  capit  al. 
Dnrini;  rh<' hnl'-year  not  a  «hiHingof  interest  had  been  cliaTf;ri1  lor.ii  itn! 
<in  .iiiv  )Kj:ti -.11  r<i' ;:•.[-  Shsliield  and  I Jncolntbire  system,  nr  tin;  S:i'jth 
VorkKhire.     I  he  inim-  t  it  present  charged  was  iipnn  the  Liver[>oo»  and 
Cheshire  line-,  -  r  i       M.iLiltsficld  and Bollin;;!  o.  which  were  not  jret 
opened.    Thr  clniin  a-i   next  noticed  the  Ucpreciaticn  fond  which 
iHdban  *et  v.-.  f  r  the  renemd  of  tteamers;  the aoMOiit slnodiy  in 
the  MCOiMit  bciiit;  xi,  13,607.    With  the  »nppoti  of  the  tluvdiolden, 
they  intended  to  maiie  oiMitioM  to  this  amount  from  time  10  time  until 
tbejr  had  written  offlhe  wlioleofthe  capital  they  had  invested  in  steam- 
boats.   It  was  a  severe,  but  perhaps  the  soundest  and  most  prudent 
course  to  take,  because  a  steamship  was  to  a  cfrtain  extent  a  perishable 
article.    There  was  another  "  self-denying  ordinance."    In  the  Crom- 
wellian  tirats  they  would  remember  ihere  was  what  was  known  as 
"Pride's  Purge.'"  and  he  thought  what  he  w.as  about  to  name  mast  be 
called  ".Mr.  Kildes'ii  purge."    (Laughter.)    They  had  debiteil  to 
revenue  all  the  exjienic>  of  lighting  and  the  question  of  the  station  in 
Mmkeata,  TUf  had  lunr  dcbilcd  jfa,SDO,  making  a  total  9f£j,yio 
ddiilad  to  lennna  on  that  account  up  to  tlui  timet  uul  they  had 
etUltailebit  over  other  half'fears  .ibout  ;^4,000,  and  then  that  item 
-WOald  be eaMrdy  wiped  oat  and  done  wiih.     (Mear,  hear.)    lie  had 
been  asked  a  question  in  two  or  three  letters,  in  reference  to  the  last 
year's  accounts  on  the  Cheshire  lines,     lie  had  explained  before  that 
these  were  accounts  of  the  joint  property  of  the  Midland,  Great  Northern, 
and  ShefiScl  l  Companies,  and  were  always  out  later  than  those  of  the 
railway  company  proper,  s  j  that  lliey  had  been  hitherto  obliged  to  be 
half  a  year  in  arrear.   Thiu  tbe  profit  or  lo»  on  the  Jane  half-year 
would  be  debi(e<!  in  recemt>er,  and  the  h><i%  or  profit  in  the  December 
haltjear  would  not  be  debited  till  the  June  follou  ine.  In  tlljacaie  there 
was  a  lou  of  some  j^4,ooo  on  theae  Hnes  and  the  Oidham ;  bnt  he  had 
rea«in  to  belici'c,  from  th^  accounts  he  had  just  received,  that 
next  half-ye.ir  (here  wo.ild  l«e  no  longer  a  loss,  but  a  tmall  profit,  which 
would  go  on  iiicrrasing.    A>  he  had  often  sai  l,  -inti!  those  lines  were 
completeii,  so  that  they  cou'.d  get  traffic  to  Livi.-ipn  .1  nntl Birkenhead,  it 
was  clear  they  could  not  get  much  profit.  T>rv  wt  r  -  1  .>enli.illy  through 
lines,  extending  the  company's  5)'stem  to  tli :  Mi  r-.ey      through  traffic, 
and  until  it  wai  extended  to  the  Mersey  they  could  not  expect  tbe  profit 
tiuv  Mflht  oipest  nOMWMdir  But  ho  found  that*  tranung  theae  lines 
ai  ne  had  treated  tbe  Sooth  Yotlablte,  the  amoant  ol  goodi  and  mch- 
iag  traffic  thev  interchanged  with  these  Cheshire  linea,  which  amount 
appeared  i.-.  their  total  revenue  on  the  main  line*,  was  in  the  last  half- 
year  jCi3, 194-    Therefore,  when  they  spoke  of  tbe  loss  on  the  Cheshire 
lines,  it  arose  mainly  from  the  mode  of  keeping  the  accounts,    /Vr  /t* 
those  lines  showed  a  loss,  but  the  consequence  of  po-v.'2  .ing  !ht-tn  wri? 
to  give  the  company  the  Large  increase  of  trafSc  he  In  I  sMt?  !.     I  lirrc 
was  a  similar  vtate  of  things  in  connection  with  the  ijl.iilura  line,  fivc 
miles  long,  ajid  which  was  jointly  owned  with  the  Lontlnn  nii  i  Xmili 
Western,  and  which  did  not  pay  /rr  u,  but  ibis  company  had  reccireil 
3^5,^10  in  traAc  liint  had  Boate  fnm  thot  ntlmr,  wUeh  they  would 
not  have  had  if  they  had  had  no  interest  la  that  raHway.  That  brought 
him  to  the  Liverpool  !tn-    They  all  knew  that  he  had  tried  very  per- 
♦ereringly  (or  some  ti\  >  <  :  three  years  to  obtain  an  arrangement  with 
the  l.onclon  and  North  Western  and  the  Lancashire  and  Yorkshire 
Companies,  under  vrlitch  the  outlay  opon  the  new  hne  to  Liverpool  and 
the  erection     ih"  fcnt-al  ■station  should  be  poufponed  if  not  absolutclv 
abandoned.    li  tli-  i  '.  ;,  however,  they  had  failed  to  obtain  such  pro- 
positions from  th<.>c  iompanies,  as  the  Shefiield  Company's  partners, 
the  Mi<lland  and  the  Great  Northern,  thought  they  would  be  justified 
in  aocepting.    They  could  not  act  singly  in  thi*  matter,  but  must  act 
in  cooeert  with  their  pattnenv  end  their  dlbrti  had  hitherto  finled  to 
(get  «uch  terms  as  in  the  opinion  of  those  with  whom  they  were  con- 
nected wo  jj  i  justify  the  postponement  or  abandonment  ol'^  those  tine*. 
Hiereforc,   in   six  months  or  so,  the  (Sitectors   would  have  again 
to  appear  before  the  pmprietnrs  in  order  to  .idvise  them  what  course 
should  be  t.ikcn  in  refer  r,.!  t  ■  •liis  matter.    In  the  me.intimc,  in  order 
to  keep  the  fiRurcs  before  tiiem,  he  would  recapitulate  the  reasons  which 
induceit  the  company  to  eml'ark  in  the  enterprise.    They  were  aware 
that  accc&s  to  Liverpool  was  one  of  the  most  important  things  tonnecte<l 
with  their  undertaking.    Liverpool  was  a  great  and  increasing  |Kirl,  and 
they  had  interchange  o(  traffic  from  every  Matioo  upon  their  line  with 
Lnspool,  ThcKMie  the  means  of  indtpeedent  and  npid  accew  tn 
Uve^tool  waa  n  molt  important  que»tioa.   When  they  approwbed  the 


.ii;t-«tion  asone  ef  finance,  thcv  founrl  that  the  local  ttaffc  they  I 
obtain  on  the  new  Liverpool  line,  together  irith  the  toU  they  paid  at 
present  to  the  London  and  North  Wcetcm  for  fWUdgg  over  a  1 1  lie  of  14 
milea  from  Timperley  to  Ganton,  wtmld  at  oooe enable  them  to  pny  a 
iBieiat  OB  the  outbiy,  as  estimated  by  their  engineer.  A 
refacBoe  to  the  peat  two  or  three  years  would  convmce  ihem  of  the 
correctne*!  of  the  figure*;  for  they  ha;!  pard  to  the  Lnti.irm  and  North 
Western  in  toll  for  running  over  this  line  /  loj.  109  !.ince  ifi<j4.  An<l 
^n  ■mpnft.int  feature  in  the  C3i5c  was  that  tbii  large  amount  ol  toll  wia 
very  u-rcally  prorrrssivr,    Thcv  IvRan  tti  1S64  by  payinc  a  toll  of  jt7», 
n  was  i7,i45  in  the  next  hali-vear,  and  dnrili«  the  U«  half-year  the 
a.:»o.inrvva5 11%$"'  "hilst  in 'the  previous  half-year  it  awoonted  to 
/ 1 5.006,  and  be  had  no  doubt  that  in  a  very  tew  yceie  ft*  toll  payable  to 
the  London  and  North  Western  Um  paariag  owrtirii 84  •»i'«7»>°" 
have  increased  from  £iS,ooo  a  year  to  ATO.vea,  The  tnne  weoM  come 
when  it  »ould  be  more  to  the  interest  of  the  three  companies  to  lav  oat 
cartel  Ibr  a  rail«-ay  than  to  be  paying  for  the  use  of  a  railway  belong<- 
Ing  to  somebody  elae,  and  when  it  would  be  more  to  the  intwwt 
of  the  users  to  have  an  indeprndeiu  line.     Kut  at  the  .same  time 
tie   (lid    ni7t  profwwe  to    go'  hastily  or  rashly  uilo  any  ontlwr^ 
He    would    r.uhcr    see    them    pay    a    considerable    outlay  far 
some  ycrirs  lonecr,  th.-vn  sec  that  general  state  of  equilibtiwn  intowni* 
•.he  railw.iy  svNtcm  had  now  got  disturbed  when  it  wae  net  oheowl^ 
necetmry  for  thar  interests  to  disturb  it    As  re|^rded  a  auuieeoitmK 
kyt,  whi^  eranyet  yradwKd  direcUy  »eiy  little,  be  had  a  J°J|»r 
-4e  reforcdto  Gite^.    Daring  the  preceding  half-year,  and  during 
the  half-yew  facToie  that,  they  had  not  Issoed  a  single  order  f  t  any  new 
woik  or  new  OOtley  upon  .iny  portion  of  the  mam  line  that  w.is  not 
charged  to  revenue.    They  had  not  coi^tracted  a  sinjjlc  nrw  car  it.nl  "b::- 
cation,  and  they  had  cloacd  as  many  as  they  tnula  which  were  oi.en,  as, 
for  instance,  that  ol  the  Rotheiham  line,  wlncli  was  oi>en  some  months 
ago,  and  wis  i;       on  very  well.  But  they  had  urivltrtaken  someamtia 
obligations  wl  ich  were  paid  out  of  revenue.    Al  Grunsby  they  baa 
under:akeii  to  lay  out  for  improvement  of  the  Ssh  docki  juMS7»*'Jj|J' 
farthing  of  which  had  come  out  of  revenue.    They  were  twnio  that  tu 
Great  NorthenConwany^  along  with  themselves,  had  an  interest  in 
the  fish  trame  of  Grimtby,  and  they  got  the  lion's  share,  for  they  got 
the  titjflic  from  Grimsby  to  London,  which  was  the  greatest  item  of 
this  trafTic    They  agreetl  to  stop  out  of  the  rating  as.  6d.  jK-r  ton 
until  this  ^9,457  was  paid.    Thii  s-.t  of  thing  had  been  done  belore. 
They  had  previously  enlarged  tlic  tisli  liockata  cost  of  £s,-'^< 
which  they  paid  ;C3,26i  out  of  tl  -  ir  in.ftc,  and  the  Great  Northcra 
paid  ^1,939-    That  was  wiped  rut  <  1  revenue,  as  they  hoi>ed  this 
j(;9, 457  would  be.    This  was,  perhaps,  rather  severe  against  reventw, 
Imt  they  considereil  it  was  the  wish  of  the  shareholders,  a»  it  ^ 
wish  of  railway  shareholders  at  large,  that  they  should  stop  this  l«k  of 
the  constant  outky  of  caflitolw  BOOB  and  as  wisely  as  they  could. 
They,  therefore,  thought  It  better  to  bttrden  revenue  with  some  ot 
these  outlay*  than  to  ojien  a  capital  account,  with  -.11  th;  tnrae- 
quences  which  might  arise  from  such  opening.     Mr  w.i;  I>  und 
to    say   that  they  had  /i.i^o.cw    U'A    oat    nl    Gnmiijy.  and 
it    did    not    yield    a    l.i;-c    p-  r.:cnt:it;f  ;     but    still   there  was 
a  progress  about  flrtm-iH'  which  w.ii  (.■ir,;;n:inly  gratifying.    He  *'J*^ 
sometimes  that  t':^CLi  AlI  uf  i'.irli.inier.i  alSiwcd  them  toilOldo  ha^ 
yeariy  meeting  at  Gtimsby,  for  they  would  be  surprised  at  what  they 
then  f aw.    There  wereelemeoU  It  work  which  wonW  make  Cmmsby 
one  of  the  most  profitable  part*  of  their  system.    Let  them  take,  for 
instanee*  thecoal  traffic.    In  1854,  they  had  no  coal  UaflSc  there.  In 
1855,  it  amomitedto  only  452  tons.    In  the  last  year,  1868,  it  amounted 
to  297,397  tons.    And  the  h-sh  traffic  had  increase  1  fm™  300  or  400 
In  1854  to  20,797  tons  in  186S.    And  when  they  .1  l.le  l  m  tli^t  tint  the 
shippin,.;  ..f  Ciimi  Tjv  ?iM-i  increased  from  a  total  ol  163,030  tors  m  iS|;4 
to6;i,rii'"0  Til!-,  m  1S6S,  they  woulilsei:  ;hat  there  »-ns  lu-iic  hir  in  '.ne 
pbri-.  ;in J  that  there  was  a  crmtinual  rate  of  |  rogre«  going  on.  He 
hi  l  [;  ■!■'■  through  tbe  question  ul  ciimnj^  .in  1  capital,  and  the  ohiiMF 
tions  which  ought   to  belong  to   capital,  which  had  been  db- 
charged  out  of  revenue.    He  wonU  now  ttf  ^km  weide  «■  *.**''2^ 
of  a  personal  nature— he  meant  fai  lefaience  to  what  ftey  ina  "» 
report  about  their  Ute  goods  manager,  Mr.  Smith.    No  one  would  be 
more  opposed  than  he  was  10  any  system  which  would  t)e  likely  to  act 
up  a  peniion  list,  but,  in  a  railway  of  this  kind,  it  was  their  interest— 
and  he  would  argue  the  question  entirely  upon  what  would  be  their  dry 
ni?>i!iey  interest— it  was  to  their  interest  to  (Hvc  their  ofBcers  an  impres- 
I  ti  in  that,  in  times  of  mitfi nuoi;  .in:l  ticuhlc,  thry  w  ouid  not  desert 
them.    lie  believed  that  it  «as  the  intercut  of  a  j-.n.-;fsitK;k  company 
t  )    give    an    impression  to  Ih-  sc   they  employed  that  they  would 
deal  with  them,    not  only  justly,    but,    in   limes  of  diffi^y, 
generously.    He  beliefed  aiKh  n  eoonoled  toeemeeaoTi^tor  fiutt* 
fulness,  and,  in  fact,  10  dweMptoynusnt  of  abetter  da»  ofpenona.  He 
bclie*ed  that  it  was  aonnd  economical  policy  to  be  generous  id  cases  of 
this  kind.  (Applause.)  Soetiebody  in  Scotland  had  written  to  one  of  the 
railway  papers  on  the  subject— he  never  read  them,  but  his  atteobon 
was  called  to  it  that  morning.    This  Scotch  economist  said  that  Mr- 
Sraith  had  h.vl  «  salary  ^.f  /Soo  a-year,  and  ho  asked  why  he  Iwd  not 
saved  half  of  it  during;  'In  eighteen  years  he  had  been  In  the  compmj-s 
service,  and  thus  ha  l  a  li  tic  i-irtunc  to  retire  lUKin.    (ApplauscJ  "Ihe 
;i:-.',wi  i  u  j.  char.    .Mr.  Siiiuh  h.irl  n.  t  hod  ^8oO  a-year  for  ttjffim 
years.    He  came  in  1I550.  at  <f  'v>T  a-year,  and  the  ».llarv  haa  haeft 
gmdnaOy  advanced  from  timr  1  >  lime,  IBttl  it  had  reached  £ioo ;  bat 
the  average  .salary  was  only  /  5S0  .v  year  forthe  whole  lime.    Mr.  Smith 
waa  a  man  who  bad  sprung  from  the  ranks,  and  he  had  had  a  large 
nnmberofpoorfdalions  dependent  upon  him,  and  he  hod  performed 
his  duly  atttson  and  brother  as  every  Christian  msn  i-u^'ht  to  perform 
it.    Allhongh  Mr.  Smith  had  taveda  little  mor.t-y,  it  i\'as  rjuitc  imp-r,- 
sible  for  any  man  occupying  so  important  a  ri^'il-  i>  as  Mr  >Tniih~Tiiil 
of  course,  having  to  live  in  that  reasonable  n-s;>cclable  sty'x-  in  which  he 
o',if;hl  to  live — to  save  any  large  sum  out  01  a  salary  of  /.slia    Hut  the 
CT.  iir.  J    upon   which   he    urged    thii  matter  was  ti^  that  Jfc 

I Smith  had  broken  down  in  health  in  consequence  of  hii 
ing    and    audoee    lebows    in    their    senrtcfr    He  b 
that  they  had  been  nther  anderpaying  Mr.  Sntth  dnriag  o 
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portion  of  the  limi'  He  tlicrclorc  asked  them  -.h-il  moruing  I.)  be 
generous,  aad  to  allow  Mr.  Smith — he  wbs  sorry  to  sa/  he  believed  it 
mold  tmy  foe  a  dmt  liow—tMs  £3100  m-jwr  na  feasm,  ud 
nUeb  the  diiccinn  ImA  tnuuilmoiuly  reeommmdad  thou  to  iccord. 
He  had  said  he  wax  oivpmed  to  a  peusiou  Ikl^  Md  he  ahoold  Ukt  to  see 
■  ^tem  under  which,  after  a  period  of  uif  tWtHty-fcw  7««it'  wrvicc, 
an  officer  either  coald  claim  from  the  company,  or  the  company  could 
insist  upon  making  him  accept,  a  certain  retiring  allowance,  which  be 
Tuight  live  tipofi  for  the  remainder  nf  hi«  t!ay^.  They  would  be 
as'.uTiishcil  wiiu-n  they  hezrd  the  jreat  niiinber  i  f  years  some  of  their 
fonraats  bad  b<cn  m  their  employment,  on  the  unaJn  und  raiUvsr.  He 
quoted  a  return  on  this  subject  to  show  Ihis  length  cl  service.  In  the 
canal  service  they  had  the  other  day  an  old  sernint  ot  t>S  years,  who 
liad  htm  fSjtm  in  tluir  emplofnax,  aad  tbtjf  ttA  aam  Ihii  Bin'a 
MB,  wbc  bta  been  35  years.  Tliey  bad  alw  cue  bmd  who  bad  beta 
39  yean,  another  38  yean,  two  37  yowi^  two 36  years,  four  35  years,  and 
W  an.  la  the  nilway  company  there  were  six  who  had  been  36  years 
in  the  senfire,  mrrm  u  iio  !nd  tveen  25  years,  ten  who  had  been  24  years, 
sixty-five  whii  lin  l  been  20  ye.ir>,  aii.i  to  on.  It  might  be  said  that  some 
had  been  too  I  n;^  :n  the  i-ert-xr.  H-,it  then;  were  cases  in  which  Ihey 
were  put  in  this  po^irion,  TlLcy  ha  l  inen  who  bad  served  tiiem  f.iith- 
fully,  and  had  arrived  at  an  advanced  age  when  they  could  nut  do  their 
dnie*  so  efficicotly  as  before.  Were  they  to  turn  such  men  away,  or  to 
omtinae  their  services  at  some  inconvenience  or  risk  ?  This  was 
an  exceediaclir  anbwnHiqi  poaitioa  to  be  placed  ia.  and  be  wanted 
togctrid  at  It  At  tfae-aeithaU-ycariy  meetne  he  woold  ■afanut  a 
scheme,  to  dHuct  from  the  saUrtes  of  their  servants  a  certain  percenta^ 
logo  to  a  separate  fund.  The  company  sbould  contribute  a  small  sum 
to  thfs  fimd,  and  odi  .4  liiis  fuiii!  so  tre.ttrl  tho^e  officcts  wlia  h.id  »enre<l 
twenty-live  ye-irs  ami  more  should  hare  a  iea.«jnal)le  amount  orcom]irrisa. 
lion.  If  I  he  old  iers  a  -w  were  not  cfticirnt  in  ilic  petformauce  ot  th«ir  ilttlies, 
they  cii-,dd  then  gi't  lid  nf  thera  withuut  ari)in!e'-%  feelings  being  Oct- 
raged  by  dismiisaJ.  lie  thought  this  uas  a  sound  M^hemc,  and  would  lend 
10  psaailMe  habits  of  providence  and  forethoogbt  amongst  their  ^m/A>»^/. 
He  bad  always  had  support  from  the  shareholders  for  anything  which 
hjd  far  j|>  oqeet  thatacaktlioB  «f  pnaident  baUtt  aad  pnper  oondact. 
Tlwr  gave  the  board  mmtef  to  bnOd  the  Khoob  at  Gettoo,  wbkh  wtte 
supported  by  a  voluntary  tax  on  the  wages  of  the  men,  at  a  rale  of  id 
ftaa  certain  salary,  and  so  on,  /*n'  ni/j.  They  had  had  aSS  childreti  .n 
the  schools  during  the  past  half-year,  and  a  considerable  number  were 
at  the  subsidiary  schools  at  New  Holland.  The  results  had  been 
eminently  bencficiaT,  fnr  they  had  Ir?!  ?f>  a  vastly  ituprovcd  clas^  of 
workpeoid;-,  anrl  rn.my  who  had  receiv.-.l  thi-ir  t-lut  Tti'jii  -hprc  had  be- 
come useful  members  of  society.  3,000  children  had  pa«.>etl  through 
thetefchoobatDce  their  opening.  AaotharKlMBe  which  bad  been. iu*ho- 
liaed  bjr  thetfaareboMerii  was  the  ettabUifaBeBtafa  savings  bai^  where, 
bttteed  of  the  depositors  having  to  coma  lo  the  aiiagtbiuik,  the  savijigi 
bank  canw  to  them  when  the  men^  ^mgu  weie  llie  mnrtcy 

that  men  chusc  to  deposit  .is  they  received  wage*  was  sent  b-ick  at 
once  to  the  comp.iny"s  keeping,  and  4  per  cent,  \».i>  allowed  ujwn  it. 
This  began  in  lS6t,  and  since  lltcn  Ihcy  had  had  35,285  deposits  in  the 
bank,  representing  a  total  capital  of  ;^3i^36.  They  began  in 
the  first  year  with  a  stao'linjj  balance  of  deposits  of  /i.fi-  », 
In  186$  this  balanc'j  Ii„d  incic.ib._d  to  ;£lJ,So,i.  (.\.|i|ilaL:,'- . )  Mu  .y 
of  the  sums  taken  oat  by  ttic  mcu  were  fur  the  purpose  ol  paying 
their  mbiRiptiant  to  the  baOding  elab*i  or  to  cnabla  theat  to  fimiih 
their  hoatet  oul  of  the  avings  theie  banks  enabled  Ihem  to  make.  One 
food  result  of  this  ntteai  was  '.hal  the  instances  of  tradesmen  coining 
(0  dun  the  men  for  mbU  when  tln;y  received  Ui.;ir  wages  were  extremely 
rare,  instead  of  being  comparalively  frequent,  a>  they  were  befuie,  and 
when  men  deposited  their  spare  cish  in  this  way  there  was  l«is  terapia- 
tion  for  them  to  go  to  the  public dioujc  with  the  odd  shillings  lUey  had 
just  received.  The  man  wai  col  at  in  a  hajipy  moment,  when  the 
desire  of  savinf;  was  strong  upon  hiin,  and  the  faabu  of  saving  wa^, 
like  other  habits  as  dimodt  lo  bicak  off  wbcB  fDfmed  as  it  had  been  to 
acquire.  (Applause.) 

Tlia  resolution  for  the  sdoptioii  cf  the  iqiort  waaicooaded  bjr  Hi; 
Fbntok  (dcputy-chairauui). 

In  answer  to  Mr.  Reyncr  (/Vshton),  the  Chairman  staled  that  Mr. 
Smith's  ajje  was  53,  and  he  had  bctn  with  the  company  18  year*. 

Sir.  KeyN'PR  •!lrr5n«;!y  i.Ujctteil  i.>  the  introduction  ol  a  principle 
whitli  he  reg^rdktl  n,  the  ihi:;  rin'.  •{  ihi-  wedge.  He  almost  mftrred 
from  what  wn-  -.li  1  •-hai  Mr,  ■^•nii  i  had  not  been  properly  remuD)' 
rated.  If  Mt.  Stniili  1  Ij 't n  vurin  1  ntly  paid  from  the  time  r  e 
entered  the  company's  service,  he  would  have  done  soractJiinK  to  innin 
his  life,  or  otherwise  provide  lor  his  family.  As  to  the  chiinr  .i:;  > 
account  of  the  savings  bank,  he  could  nut  help  remarking  ilwt  u 
etmek  hiaaaateeeting  the  men  too  much  hkc  children,  to  present  the 
kaak  book  to  Ihem  as  regularly  as  they  were  paid  their  wages. 

IAt.  S.  J.  Roberts  (Chnter)  entirely  concaned  with  the  remarks 
a(  the  gentleman  who  h.id  just  spoken  in  refimaceto  tlie  proposed 
annuity.  If  they  once  bej^aii  the  principle  of  pensioning  railway 
servants  the  question  was,  where  wa<  it  to  end?  The  chairman  had 
read  a  lut  of,  he  thought,  about  22  |>enons,  who  had  been  long  in  the 
service  of  the  company^  or  of  other*  with  which  they  were  connected, 
and  if  the^e  servants  came  forward  and  re<jueste<l  the  same 
cijnsidcrati  n  list  Mr.  Smith  received,  he  would  like  to 
know  with  what  face  they  could  possibly  rcfiue  it.  He 
denied,  jn  lha  ini  pbe^  distinctly  denied— and  his  teamed 
friend  oa  the  ether  dde  woold  tell  bin  If  lie  were  wrun^;— 
lint  die  eoiepany  had  any  right  to  apponion  any  put  of  the  profits  >  r 
the  etnnpany  to  granting  annuities  to  anybody.  Even  if  they  gave  :i 
vote  in  uvour  of  this  pro|K>'-ition,  yet  if  any  individual  ohjeclcd  to  that 
vote,  they  could  n;it  so  apply  the  money.  II  the  board  really  felt  so 
mucit  for  Mr.  Smi«h,  hf  would  suggest  iliat  they  should  pot  their  hands 
in  llii-ir  i»,n  jv'.ck'jt  .-  i  "  IKar,  hear,"  and  laughter) — as  ihey  ijot  three 
handit  L  ;;uiiicis  a-yeai  a-|JiCLt.  I*  wat  uj>cIcss  to  attempt  to  analyse 
the  accoun'.s.  The  chairtian  ^tcnicd  n  have  obtained  po«se«ioo  of  that 
which  maTiy  people  had  Uccn  .  .'  jr  a  long  time — the  philoKi- 
phet'a  Ston  :-  I '  ^.u;:hter)— judging  from  the  skill  with  Whicb  beOHVertcd 
lamlato  gam«,  cither  in  appearance  or  prospect. 


I      Mr.  Hides  objected  to  the  allegation  nf  profit  ai.iin^  ou;  ol  the  m.inLi- 
I  facture  of  engines,  which  bad  been  applicu  to  the  steamrrs   It  prcciation 
I  {iind.   This  supposed  feofit  vast  be  a  delasioa 
I     An  ameadatent  was  oioTed  by  Hr.  WlLas  that  the  pc..  ;.,.  .ti<h  in  the 
I  report  relatinig  ta  Mr.  Smith's  pension  be  struck  out.    (Hear,  hear.) 
I  He  quoted  HtenI  instances  of  hardship  to  which  shareholders  were 
I  reduced  in  consequence  of  the  low  dividend.    At  one  time  he  had  him* 
I  self  to  walk  twenty  miles  of  the  way  from  ShefGeld  to  attend  the  half- 
t  yearly  Tn¥c;inf^,  hecan^chi't  »nfan:»  wcr^foo  reducrf  '.o  enable  hira  to  ride. 
I      Mr.  Ai  K:-N-^')\  (l.iverpn.j))  said  '.hat  he  hoped  .if'.rr  v.h.-\l  had  been 
I  <>aii1  about  tli«  iegaiity  of  tiic  pension,  the  chairmaa  wuitid  nul  salttaut  it 
■.i<  tlie  meeting,    il  added  some  remarks  upon  the  borrowing  powtri  Of 
the  onnpany,  which,  however,  were  very  indistinctly  beard. 
Ms,  WKHGift  saesndid  the  sasndaswfc 

Xr.  Watts  sibo  pat  a  few  qqestiosa  te  tie  ssaalaiy  respecting  the 
borrowing  powers. 

Mr.  Fii.iin.'i  thought  the  dbectors  had  very  properly  resolved  to  erect 
a  depreciation  fund  for  the  steamers  There  was  no  nnalngy  between 
the  case  of  a  steamer  and  lha",  01  .a  tnilway  in  resiJct  t  i  f  liie  desirable- 
ness of  such  a  pr<5V!5!on.  At  llie  livt  ha'l-ycirl)  nicel::i(;  it  had  been 
Stated  .::  that  loom  thi:  tliu  "hf-.-  "  of  a  steam  vcsst' wa;  ahoul  lourteea 
years.  A  railway  could  be  lepaiicd  and  ma^nlauied  bait-year  by  half- 
year  m  a  position  of  permanent  repair,  bat  a  steam  vessel  could  not  be 
thus  renewed,  and  in  fouiteen  years  would  be  worn  out-  The  fund 
which  the  directors  bad  cemneiieedsleiiagnp  wouH  easble  them  to 
replace  any  .steamer  that  liad  perished  wtthotu  having  suddenly  to  dip 
into  the  dividend.  With  regard  to  the  question  of  the  pension,  be  had 
always  looked  upon  Mr.  Smith  as  an  excellent  officer,  who  was  under- 
paid by  comparison  with  the  salaries  in  other  great  compaaies,  and  he 
hoped  the  meetioe  would  affirm  the  pmposel  ef  the  dkcctOfS  ia  that 
RentlemanV  hthsTf.  (Apt:lau«.) 

The  Ch.aik.m  \n,  in  rir|:.l)'  [:j  l!iL-  obscrvr.'.iuv.--  u!  ll;r-  variou  .  .sjie.i'.rrs, 
said  that  any  ihatehuidci  had  only  to  Call  upon  the  secretary,  and  he 
could  be  shown  the  Act  of  Parliament,  which  would  give  Mm  IB  a 
sentence  all  the  informaiion  he  could  desire  with  respect  to  the  liO«l<OW* 
i^tpowoaef  thacoopaar.  Withrenud  lothailBBiaboattallkvth* 
aawant  of  noney  (be  cooBpanr  esraed  npoa  die  nilway  fa  coaneoUoa 
with  the  through  rates  pet  steamers  was  ;^45,ooo  per  .-inuum,  which 
thev  would  not  get  if  there  were  no  steamers  to  lake  the  traffic.  As  to 
the  depreciation  fund,  the  amount  of  capital  involved  was,  for  ibc  lerry 
steamers,  ;t 34,000 ;  for  the  sea-going  steamers,  /li7,ooo;  total, 
/■161.000.  The  fond  piofo«<<'.  w;n  to  be  prepared  to  meet  the  incvit- 
ucaih,  F-o  '.u  ^pt-.i'-. ,  u:  ir.v-  of  tueie  .-.teamen,  which  would  ilvwij-s 
occur  atier  about  fourteen  years'  use.  Objccliua  had  been  taken  lo  the 
sutement  that  of  tbs  meauf  ^psoptiated  te  this  Mtpma  a  portion  was 
"  profit "  upon  the  mannfiietaTe  of  worldng  stocK.  But  ss  aaatlcr  of 
fact,  the  company  had  manufactured  for  its  subsidiary  concerns  ceitaia 
stock,  ia  vehtdes,  &c.,  at  a  cheaper  rate  th.--n  .hose  concerns  could  have 
done  the  wiH-k  for  tbenuelvci,  because  they  had  not  the  same 
citaUishinents,  and  whidi  yet  resulted  in  the  Sh^fBcM  company 
receivirifr  mrre  money  for  the  work  than  it  had  cost.  This  wa^  surely 
prLi;:'  A  .  ;n  dii-  l  implainls  of  the  original  slureholdeti,  much  a^  he 
.vyjiii>atlii  -cd  wilh  ihe:r  t?o«iLion,  he  must  remind  ihem  that  he  washardiy 
II  t  ■  ad..r'.>s  il>M  observations  to.  He  never  advised  them  to 
invest  in  the  origuial  siiares— that  was  all  done  befurc  he  had  anything 
tadowitfa  theooneemt  bat  when  he  joined  it  the  tdd  stock  was  at  li 
in  the  market,  while  their  6  per  cent  preference  was  at  9a  la  t86t, 
if  they  had  Uken  hUadvice^  tfaaeottpany  would  have  disDOsed  nf  their 
concern  011  terms  which  wuaM  bave  now  pLiced  their  shares  at  S5  or 
more.  (Hear,  hear.)  This  coropwiy,  and  all  railway  companies,  had 
passed  through  searching  trials  tluring  the  la-il  three  years.  He  would 
not  lor  the  world  go  through  another  two  yesii^  of  much  a!:•!it•^y  in 
railway  affairs  as  he  had  experienced, for  he  ev]nrii.-ii  cd  wiy  hi:lf  n  w  ; 
he  hoped  they  had  parsed  through  the  trial  and  they  had  all  learnt  a 
ks^on.  I  Mr.  Roberts  :  I  learnt  mine  long  8||e|  I  bait  bssn  traqg  to 
J  teach  yon.)  (Laughter.)  The  Chairman  said  he  had  douhOeiE  benefited  by 
Mr. ilabctts's  tuition.  (Laughter.)  The  companies  had  learnt  that  they 
bad  been  laying  out  money  for  the  people  of  this  country  too  fast,  and 
they  must  rather  take  care  for  the  future  that  they  let  the  net  profits 
push  them  on,  instead  of  anticipating  profit  by  Uying  out  capital  As 
to  the  question  Mr.  Wilt .  t^d  put  rfSpeeting  the  diminution  of  dividend 
a  year  or  two  ag" ,  hf-  %\o'.iId  remind  .'dr.  Wiles  that  in  1857  the  com- 
pany were  hene'.tiii^  by  au  .ai;ri-r-:in:at  wiih  the  Fyindin  and  North 
Wt-vfrni, -.vhicli  h  ■inul  -.hct".  iiiit  :  i  ts.'.ic  •.lattic  bc;we<  v.  1.0ndo«  and 
Manciwsier  ;  but  instead  ol  that  the/  iiad  now  a  lni/.ted  the  Midland 
company  to  paimership,  causing  a  loss  of /:7i,(joi:)  a  weelb  Mr.  Wiles 
had  joined  him  (the  chairman)  in  opptiui^  ih  .t  .i^ieeneot  with  die 
Midland.  With  zegaid  10  Mr.  Roberts's  joke  about  the  directors  pay- 
ing the  annuity  to  Sniifll  he  was  quite  willing  to  do  so,  or  he  would 
propose  that  ha  ahoold  pay  half  and  Nfr.  Roberts  himself  the  other  half 
—(loud  laeghtei)— but  the  reason  he  preferred  the  directors'  proposal 
in  this  matter  was  for  the  moral  effect  it  might  produce,  a>  an  act  of 
grace  on  the  part  of  the  company  in  an  exceptional  case,  wliich  would  be 
very  different  from  the  effect  of  any  private  .net  of  charity.  (Hear,  hear.) 
If  the  meeting  parsed  il-.e  proposal,  and  they  were  afterwards  advised  that 
it  was  illegal,  they  would  not  act  upon  it  j  they  must,  gf  course,  keep 
oat  of  Chancer)'. 

The  amendment,  on  a  division,  WSSCIWlied.  36  volinjr  in  Its  favour, 
and  aamaUcr  nuaaber  againat  it  The  report,  with  the  exceptum  of  ihc 
claaie  relating  to  Mr.  Smith,  was  then  passed  unanimously.  The 
dividend  resolutions  were  psusexl  nfm.  (fn.,  and  the  retninj  d^'ectors 
le-L-lecled.  . 

Tiie  rei»ef!!?f;  was  then  made  special,  in  order  to  cancel  the  authority ' 
given  .1  pcLiil  mf'tin-  held  on  the  Jth  of  <.>ctober,  1S66.  t<>  create  a 
sum  of  /l,070,cico  t  l  it;  Liverpool  lines,  by  the  Issue  of  5  (ler  cent, 
preference  shares.  Ti.i  ti  l.iUou  ■  I  hares  wa<  now  cancelled,  no  por* 
tion  of  which  had  been  i.s.sucd,  nod  thediiectojs  took  authority  from  the 
proprietors  to  create  Other  Stack  or  shansialim  thereof,  to  be  issued 
from  time  to  liaae,  the  cbslnaan  totiiiaati*e  tliat  they  hoped,  in  concert 
with  ihdrpBMMi*  In  the  lines  in  qoolieBi  to  bring  forward  a  better 
Anandalsumeb  The  foimil  aielioa  fer  die  pnrpoae  passed  mm.  etm. 


Digitized  by 


I04 


THE  RAILWAY  NEWS. 


Jan.  30,  i8<i9. 
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 ^''llf'  Thgad»r<  F(b>4- 

SHARK  AND  FOREIGN  STOCKS. 
TkilHtSM*>.  ■■.  «.  zilliMdiMFik 

..     ■«     ^     ^     »     »         uAodiHi  Fik 


NOTICES  TO  COXRBSPOlfDENTS^ 


A  DucNTLiKK  Holder  win  find,  oa 
10  prr  c«i>l .  and  oot  f«>  Mhesuic*. 

J  L.-W«  m  '  ^  

li'Amfi,  but 


iMonfp  iltarittt 


CITY.  Friday  Evemno. 
The  coanc  of  finand»l  tflaln  tUl  week  still  shows  a  great  niperalran. 
dance  of  money,  with  only  a  very  modctjte  Jcmind  fjr  tin:-  si  me  for 
either  commercial  or  6nai>cial  aiTain,  smd  '.he  c  jnscnif  nee  is  thvtthe 
r-ii-  'jf  diicouTit  for  first-dasi  bills  is  4  per  cmt.  in  Lombard-jtipct 
-.:n  Icr  tli.-  Bink  minimum.  This  redundancy  in  the  supply  is,  however, 
LL-^  nnuig  lo  bave  its  Ordinary  influence,  money  now  finding  its  way 
ini.j  the  Stock  Exchnnt,';  fur  iiive«ment.  En;;lish  GoTemaetit  securi- 
ti«  are  m»t  wanted,  a*  are  4U0  Cotomal  and  India*  GovramcBl 
audctj  MtliiimiialthitHMtiatmMftinc  of  orders  to  pboenomjr 
fiir  iiWMUmiil  in  fwlwii7  wenrillci,  whfA  ia  a  decUted  imprareaciit 
tipon  tlbe  late  apathy  manifested  towanb  tiM  hoo  rotds  of  the  countrv. 
In  Ae  klter  case  1:  must  be,  however,  mM  tliat  the  mcreased  traffic 
receipts  and  dividends  ha»c  in  a  prcat  measure  contributeJ.  Thc-c  is 
also  the  settlement  of  Xhn  h^lf  monthly  acei-int  be  taken 
int"  cm«ii1erat'nn.  Thjt  i.he  i.\ x-'.t  of  t'lc  cM'intr)-  iIlu-? 
inilicafi"  ^vmji'omr  ol  n  vivil  k  •.rji-cabli:  ;n  the  weekly  return'  ir  jtii  the 
Bankers'  Cleaimg  Uouic  aad  the  Ba<tk  ol  England,  but  this  much  must 
attbe  wne  timebe  admitted,  that  thectmice  agailttt  tbediffCMn  of 
Oretead,  Gamey,  and  Cu. ,  and  certain  of  the  dii«eton  of  the  Httehuitt 
Conpuqr  has.  onidcabiedlr,  taiidad  lo  check  any  very  great  Reovery. 
NeverAelcM.  trade  is  soimd,  and  the  present  year  appears  destined, 
should  no  distnrbanoe  take  place  on  the  Continent,  lo  see  a  radical 
improvement  The  promotion  of  new  joint -stock  companies  will  pro- 
bably be  in  s'»m€  nscasnre  retarded  by  the  proceedings  at  GuildhaU,  hut 
even  this  may  pmve  .m  n  iv-antuge.  At  present  the  only  new  undc 
taking  i«  tha;  for  anuthcr  ti  "  " 
with  one  already  rilah;i<hi 
brought  l>efore  the  public 

Thereoentlfiwhiialwd  nUmmAam  Aatthtpwdmordit  Antfnlin 
gold-fields  is  agalA  on  the  tacreaie,  There  can  be  Httle  dooht  that  the 
supply  of  the  precious  metal  from  that  qnaftcr  is  likely  to  go  on  aug- 
menting, ni  a  consequence  of  the  im])ro*ed  system  of  mining  and  of 
the  favourable  results  obtained  from  quarlz-cnuhing.  Even  the  alluvial 
deposits  appear  to  have  been  only  partially  followed  up,  though  to  get 
at  their  fnrt her  h.>ard5  will  re]uire  a  more  scientific  nrnde  nf  attack  than 
tliL-  primit  vc  j>ick  ar.d  pan.  Ic  i»  understood  t!-.it  Mi.  Will  am  Cijllard 
Smith,  a  gentleman  who  has  had  a  long  and  pixmpcrout  conttc«lion  with 
liie  gold  disti  icts  of  Victoria,  and  who  has  been  lx>th  Mayor  of  Ballarat 
and  iUt  representative  lo  the  Melbouioe  L«Kislattve  Asicmblir,  is  now  in 
iMidaivdMiriiidtwtlMtCMlKflfdwmiiim  to 
lajr  bafimne  Briush  capiialjatt « idieno  iSr  pAAmialm  on  m  aeik 
ilh  the  va<t  piofitl  tO  be  gaioed,  a&d  to  framed  as  to 
■h.ill  be  trivial  aad  successes  out  of  proportion.  Op< 


anincteait-  ■>'■  £iz^,oao.  Notes  in  Circulation  an  increase  of  ^£40,000, 
Prii-ate  Det>us:t  i  ia  increase  of  £ifl,ooo,  Treuuiy  Balance  a  decrrtwe  of 
;£64,ooo;  andin  theAdvanfleiAdflemiMofiCyMioOi.  Tkaaedumea 
are  unimportant.   

At  the  beginning  of  the  week  the  Bank  received  about  A'3>M0^ 
gold  ;  since  then  the  Freodi  exchanges  have  gradually  decliMd,  and 
aSOBOVat  apointthateotd  can  be  exp-^rliL- 1.  The  arrivals  tnentioned 
bdowtrillbe  aenttonrit,  and  about  ^152,000  has  been  withdrawn 
from  the  Bank  for  the  same  place.  The  True  Briton  h  i;  bro  .tght 
;£l05,ooo  from  Melbourne,  the  Massilia  £i,TP  from  AU\jndti;i.  the 
City  of  Brut-tch  £%.iyx>  fr-.rn  the  Bt^zib,  and  the  City  ot  New  \ork 
/'29,4OT  from  New  Vuik  — /"u,, Ii;o.  The  amnurit  0:  coll  in  the 
specie  (£i20,()Oi)  p-jr  Atratn,  from  the  Woit  Indifti,  i»  not  yet  known. 
The  America  b:i-  taken  ^70,000  in  Spanish  doubloons  to  New  YoHt, 
and  the  Delta  ^^20,400  to  India.  Silver  has  been  in  more  dcoaand  IOC 
the  East,  and  ihepriea ha«  iaa|M«nd aii^tlr,  tbaqnoWioB bdasMd. 
io6oid.  per  ounce staadaid.  The  Delta  has  taken  £^jaeo^lMBm. 
The  Atrato  has  arrived  from  the  West  Indies.  The  amount  of  sJlvcr 
by  her  is  not  yet  known.  The  Delta  has  taken  ;t3I,ooo  in  Mexican 
dollars  to  China,  and  ao«e  anouBtwiU also  twaUqpc^ 
to  Hong  Kong.  The  dcnm  '  * 
5^f}d.  per  01. 

Bankers'  CLeARiMaHovn— 1 
ending.Jan.  27  :— 

Thur*d>T  ..   £Sfiintoo 

FadaT  ...  „  .»  „.  <  1,149,000 
Salortar  ti^fciaw 

»       w       an       •••  WRW* 


gMd,  awfSe  prieeb  funtt 
ofpiid  deaxiec  Car  the  1 


Tiirs-iiy  « 


•.TM-esa 


1S6S. 

/jj,iij,6li 
'».»45.o95 

spcroat, 
StPiee. 


telqgiaph  oompcuty  l«  India,  in  conjunction 
hed,  and  in  afewdajn  anatberiatiabttalio 


proportion.  Opera- 
of  DO  less  dian  StOOoacrea^  aoddetnU 
earifin  the  enatnag 


enraie  that  failure*  ih.ill 
tiont  arc  contenplated  onai 
will  be  safamined  to  the 

month. 

The  call  of  £^  on  the  sli:;res  of  ( iverend,  Gurney,  and  t'ompany 
(Limited),  recently  slated  10  Iw  necessary  to  meet  the  promissory  notes 
doe  the  itth  of  March,  hat  been  ordered  to4ajr  bjr  Viee-ChaneaUor 
MaliniL   It  fa  lobe  paid  on  the  ist  of  March. 

The  finUowiDg  ia  the  flank  of  Eaabad  rcMni  for  the  week 
Jan.«7i- 

Waisa  haasl.     »       iipa^ii  9<^"!f<*^..9*^   iCii.^r>,i<x> 

«T.;4«.»;5 


 MrAaniesfT. 

Otkcf  Steuridts 
0««  ' 


Rest  . 

Public 
Exc 


;  nCFASTMSMT. 


DepMlis  (loeliuling 
heguer.  Saving*- 
CoaiintMloaers  cf 
~  Debt,  tai  Divi- 


CvvenuMM 
OtkcvSseariliSS 
NeCas  aM     .M  4«» 
OddaadSnsetCMa 


i(3a.74««7S 

«.  n«asbtj6 

w  k  ifiOffVbw'ta 


bau 


4  oj  5.377 1 

5O1.0O4  I 
<C4»,J««,0<3 


Ceo.  Foaees,  Chief  Cuhier. 
Thu  return  gives  the  following  results  when  compared  with  the  pre- 
vious sreek : — 

Reii   iC]-3)%5U         Irtcr«aw     M.      H.      iM  £i.r)l 

Public  Depauti      ,»  4,m5,}77         De<:reaie    m  1^6,64; 

Other  DejHiaiu  >),p;6,i53         Decrease  m*      *«*  :>7.4$s 

Actme  Cuculiiii«i  ,..      ^    >x5i4.SS«        L>-rrei»e  .„  ...  4*4.855 

On  the  other  mdc  of  the  account  :— 

GoTcreniexit Stcuritief     ...  jCi$.i34*7'v  Decrciue  „,      ««•  ...  ^ioo.ooa 

Otbcr  S«cufUf«a     m      »>     i6,<>iu,ii6  r>ecrcaxe .«      »  «.  iS^iTo) 

Kotex  uiKiii||a]fed  „.      „      9  3>4,}95         iDCreaM   6i<,i;j 

Ikilliaa                           ...     id,liJ4,og7        XQcr«a.M   .  isi.9?-> 

It  appears  |j)' thfic  results  lh.it  ihc  Dat  k  lu.  had  return-.' i  ti  it 
/800,0a),  lent  to  llii:  Chancellor  of  the  Etcht'  juer  j.t  Dcl-.ueacf  iiilli, 
which  he  icquircJ  to  meet  the  piyiuciit  ot  ti,j  dividend,  on  the  8th 
ikuL,  and  this  awcouot*  (or  the  large  increase  ui  ih^  Ueserve  of  Notes. 

The  weekly  leten  of  Ihe  Bank  of  France  shows  the  fslbwing 
duu^  ( -Coin  and  BdliOB an  hieicBie  of  £iA,'>^y,  Bffl*  Diseonaied 


£».9iS,«eo 

loMN  C.  Pococai,  Deputx  lotpector. 

Subjoined  is  a  comparisoo  of  the  present  position  ot  the  Bank  and  the 
price  of  Consols  for  the  week  ending  Jan.  27,  with  the  correspondioj 

date  nf  ioit  vear  :— 

lS««. 

r.-Ai  Loin  aad  buUioo  ia  bedi  dsfeitMals  £xlJltMi^ 

NkIi-' in  r»em  ...  .m  ••■  m  SSk)ll,SSr 
isowi  in  circulalisa  «  ~<  _  smssJIs 
Raisef  djecMM  jpw^aab 

WOOmwUmlmKt^      m  we  7^ 

The  taleat  aoeonnla  ftoot  Fam  state  that  osring  to  the  excets  of  tonnage 
at  the  CUncha  Uaoda  wahing  to  load  the  Government  had  authorised 
cufin^s  to  be  made  for  supplying  ihco  from  the  Islands  of  Guanape  and 

The  Mexican  n  lvicss  s!:it<^  that  ;jreat  efTorts  are  being  made  to  have 
the  railway  line  fr.im  Mexico  to  I'ucbla  inaugurated  on  the  5th  of  May. 

The  news  from  Brazil  to-day,  by  the  mail  steamer  Danobe,  ks  Sjpia 
satiifacton  ,  the  rate  of  eadunfla  at  Rks  hafta^  cxpeiiaBaed  a  farther 

advance  to  I9id.   

The  market  for  the  English  Funds  throughout  the  snck  has  shown 
slight  alteration,  and  the  variations  in  Consols  have  been  to  the  extent  of 
about  i  per  cent.  As  compered  with  the  prices  current  at  the 
date  of  our  last  review,  there  is  a  decline  of  |  for  both  money  and 
account,  while  the  New  Three  per  Cents,  and  the  Reduced  have  each 
given  way  J.  Excheooer  Bills  have  ruled  about  is.  higher,  while  in 
Bank  of  England  Stock  there  h.15  befn  llt)l<*  change  tif  importance,  the 
closing  <iuotatii>ns  being  342  to  J^.j,  ln<!iin  Stcuritiei  have  eihibiteil 
steadinres  and  with  the  fxceptinii  of  tho  1!  :-nils,  which  liav.-  advanced 
35,,  In  prem.,  ]irt,'VjoU-S  rates  have,  m  most  mslince-s,  beL'iiJwcll  ItlS- 

tained.  the  i  en-and  a-Half  per  Cents,  closed  at  2  tj,  the  Ir  ivc  per  Cents, 
at  itsla  *^F«MirparConia.  at  loet  to  ft  aadtheFiw«nd4>HaU  per 
Cent  Eafiseed  Fapcr  at  loal  to  iio|. 

In  the  Foreign  Stock  Market  business  generally  continual  active, 
and  the  tendency  of  prices  was  again  upwards.  Uanubian  Bonds  were 
in  demand  and  advanced  2,  Auttriai;  Bands  have  risen  t,  Egyptian 
Bonds  I  to  I  ;  Brazilian,  Chilian,  Mexican,  Portugueie,  and  Turkish, 
each  ii  while  Spanish  have  declined  },  ditto  Deferred  )  and  Italian 
Five  per  Cents.,  1861.  1. 

The  operations  in  B.mk  'shares  r  been  to  «  moderate  extent,  but 
owing  to  a  pres-ure  of  ojieciilaiive  f  ale?,  prices  generally  have  showsa 
downward  movement  i  loipeiiai  an^l  Onental  Banks  have  each  dediwed 
abaat  £i  los.  ;  Banks  of  South  AoitnHa  aad  I«oodaa  and  S«A 
Western,  each  £x ;  Alliance.  Chaiteied  Mercantile  ef  India,  London 
j-d  China.  Union  of  Australia,  and  Union  of  Londoo,  each  10s.;  and 
Conso'.. dated  59.  ;  while  Anglo-Hungarian  have  improved  nt,.  and  Bank 
of  Egypt  £1.  London  Joint-Stock,  London  and  Westminster,  ?n4  one 
or  two  others  have  ako  shown  rather  le*s  tirmneM- 

In  Mi^cellancoui  and  Finance  shares  the  operations  throughout  ttie 
week  have  lol  \.<  .1  further  Improvement  in  prices,  particularly  in  most 
of  the  teli^raph  companies'  undertakings.  British  and  Irish  Magnetic 
have  advanced  £t.  Electric  and  International,  ;^I2  ;  Renter's  Tele- 
gram, £1 1  Atlantic  Telegraph  (Old  Stock),  £^;  and  the  Eight  per 
CenL  Prelaiaacei,  iCS ;  and  AiMde-Ueditennnaaa,  i(a.  Canada  Com* 
pany  have  also  ilsett  £1  \  Foreign  and  Getoalai  Govenunent  Tnist, 
£t ;  London  Financial,  £2  ;  and  the  Seven  per  Cent  Viceroy  of 
Egypt's  Mortgage  Loan,  £1  los. :  whUe  oa  the  Other  hand  City  Offices 
have  declined  los. ;  Natkiaal  Oiscoont  Conpaajr,  vm.t  Royal  Mail 
Steam,  £'i ;  and  Hu  Ison'a  Bi^  Cenpniv,  51. ;  and  Ocean  Uaftaw 
Ifistsranee  Ciiir.])at;y,  51. 

The  .sulijotned  report  on  the  market  for  American  =ecunti?s  is  from 
the  circuui  of  Messrs.  ^attertbwaite  and  Co: — "There  has  been  a 
moderate  amount  of  business  in  United  States  Govemmattt  bonds  00 
the  London  market  since  oar  last,  and  prices  remain  without  anjrnotiea- 


able  change^  5-ao'a  of  1863  closiu{  7$l  to  75I ;  the  186$  tssne 
74  ;  and  logo's,  72(.   Illbiols  Central  shares  at  9s  to  9a|,  and  Eiiet 

at  26  to  26ti  both  show  a  slight  decline  on  the  week  owing  to  the  com. 
.  bined  influence  of  higher  premiums  on  gold  and  lower  qnotatioiu  of  the 
'  -tick  reported  by  telegraph  from  New  York.     For  Virginia  Six  per 

Centa.  there  has  been  more  demand  in  prospect  of  the  reconslruclton  of 
,  the  st.itc,  and  p:ohable  resumption,  at  a  not  dlttan!  dste,  r>f  payment  of 
I  all  intercit  m  the  b-^nds.    The  demand  tor  IVniisylrania  (ien-ial  .Mort 
j  gage  Bonds  continues  good — they  close  vj-rv  i.r- 1  at  SsJ  to  S64  ;  as  well 

as  the  Illinois  CTnlral  Sterling  Six  per  Cetn.  Mortgage  Bonds  at  MOM 
'  iQt— these  last  carry  the  coupon  due  ist  April,  so  that  tar  Baatkf 
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accrued  interest  is  included  ia  the  price.  Some  tttwctiaa  hne  taken 
place  in  Fkdfic  Railroad  Bonds  at  late  rates." 

R.\IL\V.\V  TRAFircs. 
t  hnvc  another  weeli's  returns  of  jirecii-jlv  i).r  s:.me  character  as  the 
last  two.  and  there  is  again  a  hand-ir,.:!.-  li,:'  ,,|  nicrcMes  the  diRereat 
ntanu  sbowtng  aiio  fair  tolali,  but  m.'.  n,.icli  bcvoai  wliat  muiht  hare 
Mm  antiopated,  bearing  in  mind  the  addilionai  mileage  and  capital 
Ud  the  ■n.provemeilt  k  vjMlurnil  mit,  eapecially  the  former,  ove^ 
tUe  correioondiDg  period  oT  hM  ]W».  We  ihaU  probably  have  another 
week  5  traffics  of  a  favmirable  nature,  but  wedo  aotater  that  expect 
»»(fic  increases  of  any  consequence.  The  Midland  iBcreiM  b  vcrr  laiuc 
being  nearly  to  per  cent.  ;  the  London  and  North  WestCfO  to  9  per 
cent;  North  Kauem,  10;  Great  Western,  7  j  Brichton.  il;  Sheffidd. 
13  ;  South  t^stern,  6  ,  Great  .Vortherr,,  5  ;  .nd  Great  Eaitem^^ 
cent,  above  the  corTespondinf  week  «f  iast  year.  Iq  many  casea  the 
tta&C  increase,  large  as  it  may  be,  aucords  barely  with  the  additional 
lOrapital,  b-.it  in  others,  and  esjuxially  that  „f  the  Midland,  the 
' ihMi'^'^'^"°°'  Colonial  Uai&cs 


•n^  v.M"^^][Jf***™       THE  WEEK. 

"nttn  DM  DMB  caMMcnUa  nloHliiMI  is  the  railway  markets 
^tdMOfm  the  betvyitoelcs,  BinningbuMnMl  MidUnds  showing  the 
gnatMt  advMc^,  cstued  by  parchasei  of  Oe  chuacter  which  us^Ily 
take  place  m  anticipation  ot  dividends  and  at  the  commencement  of 
each  half-year  I  he  ■  Itears  have  also  closed  much  of  the  slock  thev 
ha.l  i  ..d,  :,n.i  h.nve  th.i*  g,ycn  .riditional  support  10  the  market.    1  hU 

f.?,h"ri?r'""'^  ^'    f  ""■'■"''I''  i"  "hicha  large  specuht.on 

for  the  (ail  ha,  existed  U.j  sr.rr.c  n:o„!(,5.    The  Infics  ihow  iery  krrc 
increases,  and  ihii  h.is  ak  ,  tnidc  1  t ,  enco«in^  tpecalative  bnyiog. 
Ju^.^^TH'"'^  of  the  f,v,;„,ghtly  aj.nunt  sho«ed  at  first  a  fair  supply 
flf  Metropolitans  and  Hirmmghams,  but  at  the  cl  jic  tl,«-re  wa.  create! 
W«uy.  espeaaily  m  MidJandi.    The  followmj  were  the  rates  o  con 


CaledoDun  ... 
GnM  Easleia 
Creat  WeMni 
prcuNaitkeniA. 


foadoa  and  Nenh  Weum 

Loadofi.  Chailum.  indD  irr 
l«BC»»>iir«  and  YurliSirc 

t  StneS^  and  Liacoluhtr* 


I>oveni   

L  n.tcd  Sijlcs  5-30  ti<>ads.. 
Craod  Traak  of  r'»^3^|a 


«s.to  «. 

^iS  105-16  coo. 
mK  coo. 
S-i<  to  7-ie  eaa, 

6ij.  r>  11.  coo. 
3  I'j  ID  5-i'icoa. 
■  '16  to  .i-t>Scoo. 
even  la  H  cw. 
even  to  H  c«#- 


Clwiac. 
M.M.MM.M. 


!•■<  to  >>|4 

even  10  H  con. 
<>J.  la  13.  jd. 
even  II,  Ji  con. 

1-16  Co  vi4  coa. 
30.10  id. 


Eries 


to  o 


1  W4d. 
•<«■  totpar 

Mtotad. 
MteSf  eao. 

6d.  to  i>.  ...   

An  -rh  ;.,il  notice  has  been  sent  out  from  the  office  of  the  Metr.™ 
litan  Railway,  showing  the  progress  of  the  conversion  of  the  ordinary 
into  Preferred  and  Deferred  stock.  Ennn  thi.s  it  appears  that  the  un 
divided  amounts  to  ^2.535.369,  the  Pieiened  /jo.g^o,  snd  the  De. 
fsned  an  equal  amount. 

The  tlpward  course  of  the  market*  has  been  somew  hat  checked  to 
day  OB  MlMtoimltoB  pniH.  ManaoMlitans  arc  exceptionally  iU  on 
Tiuaatx  «f  aenons  ■cefocals  m  the  line ;  other  stocks  clo<e  steady 
The  rinal  quotations  were : -Caledonian,  70  j  to  ]  ;  Great  Northern 
109*  to  loi;  ditto  (A),  iiol  to  III;  London,  Brighton,  and  South 
Coast,  «|  It.  j  ;  London,  Chatham,  and  Dover,  17410  |  j  Manchester 
and  Slicificld,  47  to  ^  ;  Metropolitan,  io8|  tog}  ;  South  Easlcro,  83I  to 
I  :  North  Eastern  (Berwick),  1044  to  5  ;  ditto  (Vork),  04  to  i  ;  North 
Bntish.  3SJ  to  6j  ;  threat  Eastern,  42J  t.>  }  ;  Great  Western,  cil  to 
)  ;  Lancashire  and  Yorkshire,  1304  to  1  j  London  and  North  Western 
II7i  to  i8i:  Midlud,  II7J  to  Grand  Trunk  of  Canada' 
t6to  i,  Great  W^em  of  Canada,  iSitoj;  Erie,  26  to  4;  Winou' 
9»  to  i:  AltaMc  CoBHliilM«d  B«Ml%  4S|M»6| ;  dUto  (lUcMnraO; 

411  to  9|> 

Jletropolitans  b«*e  flnctnated  conaidenb^  diiiiw  the  pert  week 
The  Mock  at  onetime  toocbed  109},  bat  ckxei  lower  to-nigfat  at  too! 
«ii  report  of  serious  aocidents.  There  was  Ics  scarcity  than  was  antid- 
iwtedatthe  settlr-ment. 

Great  Northern*  have  been  in  strong  demand.  There  have  been 
some  Urge  speculative'  jiurchascs  in  anticipation  of  favourable  dividends. 

South  Easterns  have  advanced  on  rumour*  thattiw  torthcamiiie  Nport 
will  show  a  better  dividend  than  has  bCCT  ntid(ieled>  The  jBeMnd 
Stock  has  been  iu  particular  request 

London  and  North  Weslenis  have  continued  their  upward  progress 
on  Urge  speculative  purchases,  encouraged  in  this,  as  in  other  cases,  by 
the  cheapness  of  money  and  the  iMiul  leadlnesi  of  tiealie  to  Mke ad- 
vances at  the  commencement  of  the  jreer. 

^Midlands  have  also  advanced  from  causes  similar  to  those  which  have 
aiiectcil  North  Westerns.  The  traflies  arc  exceedingly  «ood,  and  com- 
pare even  much  more  fr.vourably  than  those  of  the  North  Western.  In 
the  ca-.e  ^,{  tlics;  an  i  .orae  other  lines  it  may  be  useful  to  point  out  that 
the  present  receipts  compare  iriih  the  exceptionall/  tow  tnffi»  of  last 
year,  and  for  the  next  feir  wedce  thecoaporbon  eewiot  be  ciMcled  to 
be  so  faivourable. 

Lancashire  and  YcffciliiR  htft  litfwwed.  Tbiedividend  is  eouidered 

Sttlslitctorv. 

Grmt  Easterns  heft  beeiliq|el|y  dsilti%  bitfhenissdllaBcertainly 
mpecting  the  dediioa  of  (be  boetd  b«  to  Ibe  fagmM  or  noo-iiovmeBt 

of  dividend. 

Caledonians  have  been  steady,  but  bmiaesi  has  beca  rvstricted  pead* 

ing  the  announcement  of  the  ilividend. 

Noith  British  .stacks  have  .iJvjnccd  ah  ut  2  per  cent,  on  good 
buying,  and  the  expectation  that  the  forthcjnuLij  report  will  be  of  a 
favourable  nature. 

Western  of  Canada*  have  been  firm  on  good  traffics,  and  the  latii- 


factory  uttleiBent  of  the  Oovennnent  dtlms ;  end  Tranlcs  btw  him 
steady  oB  enetfanied  good  receipts. 

In  Amerieui  shares  Erie*  have  been  neglected  ;  Atlantic  and  Graet 
Western  securities  have  maintained  their  advance,  but  the  dealings  have 
been  more  limited  pending  the  official  announcement  of  the  proposals 
for  an  early  retumption  of  caih  payments.  Satisiactoiy  woriciiu 
arrangements  have  been  completed  with  a  SMSlI  lIlM.  ftn'*1g  the  eOlttH 
over  it  between  Dayton  aad  Cincinnati. 

Maxciiester. — Messrs.  I.amming  and  Ilunt^inton  report:  — "The 
unexpected  scarcity  of  stock  in  the  twodx  of  dealers  as  evmced  towards 
the  dose  o(  the  seulemmi^  together  with  the  very  seiisfiwtecy  tuBm 
returns  of  lUs  mek,  and  the  strong  probability  of  a  m4alenaiiceof  psaee 
on  the  Continent,  have  combined  to  bring  on  a  considerable  advance  il> 
nearly  all  railways,  which,  up  to  the  present  time,  has  been  weU  sus- 
tained, Great  Westerns  I  tmdon.i,  Midlands,  and  Dovers  showing  the 
greatest  impr jvemtn:.  In  th:  foreign  market  prices  are  also  higher, 
especially  Egyptian  bjnds.  Americaas  quiet,  and  rather  lower.  In 
miscelUnemis,  there  has  been  a  fair  inquiry  lor  lelegrajih  shares." 

Glasgow. — Messrs.  Kerr,  Anderson,  and  Urodie  report: — "The 
market  opened  quietly,  went  a  little  easier  at  mid-day,  but  finally  rallied. 
The  tone  at  dose  seemed  firm.  Metropolitan  Stocic  flnctnated  15s. 
per  cent,  j  beiog  depressed  at  one  time  on  dividend  1 


WEEKLY  TRAFFIC  RETURN'S. 
The  traffic  receipts  of  the  railways  in  the  United  ICin|dam  for  the 

week  ending  Jan.  39,  1S69,  upon  a  mileage  of  12,9316^  amoont  to 
^7  v;  .l<7,  beir);  ergual  to  ^^54  101.  per  mile.  For  the  OOirespoodiag 
week  1)1  l.Tst  yeartJiL-  receipts  were  Z<>47,999,  the  numlMrof  milw  opCB 
12,542,  lit  /,5i  13s.  per  miie.  A  compaii.toii of  the  two  weeks  shoWS 
sn  increase  m  the  aggregate  receiuu  of  ;£57,ll!i,  and  in  the 
number  of  miles  opiB  of  J94«  Om  unes  having  termini 
in  the  metropolis  tbataeiHM  St  bw  OB  Ae  Metropolitan,  Zj,oi  1  ; 
Great  Eastern,  £1,14$}  !W>«5*p  Great  Northem,  ;fl,S«t 

London  and  BiigMon,  At.SSt)  LoBMD  aDd  South  Western,  Zi.Ssti 
London,  Chatham,  and  DofCft  £St>4l  Great  Westen,  2k909{ 
London  and  North  Western,  A7i735t  Nottfa  Lendoo,  jCSOS;  Md 
South  Eastern,  ;4i,Si2. 

On  the  principal  lines  in  EnKl-ind  an  i  Wales  then  h.is  b«en  an 
increase  on  the  Lancashire  and  Yorkshire  of  £1, 146  ;  on  the  Manchester, 
Sheffield,  and  Lincolnshire  of  ;£2,iS2  ;  00  the  North  Eastern  of  ;C6,37S  j 


and  in  Scotland,  the  Ulaseow  and  South  Western  showjan  increase  of 
'••303 1  and  CB  Utt  Caladoaiaa  awl  Mortb  Bolnb  of  jf^4ogi. 
LoNiMN  Gbxskai.  OHmBua  Cohpaky.— The  Matte  leoc^  fbr 


the  week  endini;  January  24,  1869,  amoointed  to  £9,3fA 

Great  Wbstbkn  Railway  uf  Canada.— (Par  Attntic  CaU^ 
Tbe  traffic  receipts  for  the  week  endiqg  Jaanaiy  at, 
£tj^  a|Btaiit/t3.479>  

FOREIGN  TRAFFICS. 

Acgresate. 


INDIAN,  COLONIAL,  AND 

Mile*  opcii. 


Adan.  A'  Gt.  \V%tn  ,  Dec.  S 
Bombay.  ^  Hf'-a. .  i*rc-  t  a 
Buenos  (it  S..tiih.,  Dlt.  6 
DcMicr.ira^  I'd,,   }t   jv  ''ij- 
Ucuoit  Jt  MUwkee,  J-n,  7 
Ddicb-Rh«su»h,  April  $»  .« 
Em  IndUn,  D«c  13 ... 
i'ltid.  Tk.  of  (jinAda  (Jaa  9 
Grc-it  InrJun  Pfnin,  Nov.  7; 
Great  Soathera,  i.>ct.  17  ... 
Gt  Wkttt.  of  Ct«U ,  J*n.  B 
Gi  Ctl.  of  Blgn .  Dac.  i— jx 
lUiaois  Ceotnl,  Sept  

nuK    ».W.,  Decs  ... 

Mont  Cmis  Jan.  7t   

N.  of  Bns.  A^Tc*.  Sov.  »9  .. 

(HtocxuM.  Dec.  J7  

Puiijjiib,  OvI.    It.  , 

Rcfe.>S;  S.  Faico-,  Xov. 

S-itide,  »5   

ban  i'^uto,  MATch,  , 

Sinvt:u     C«u>sab«s  Jao.  3 
Vaxno,  Ucj.  »9  ••• 
Cape,  Nov. 

Luknw  k  Cwnpra,.  Jum  j 
Oodtt,  Bsc*  ao     •••  . 

MEETl 

Ixindon  and  IJrigbcoci  

Milii'.hr.irT,  Uiu..  AllMlodc 

Mold  uid  [xntiiiPiJeactlsa  „ 

Ka^r  I.'/odon  

Knigktley  and  Worth  VaBer 
Londaii  jmd  Dliclcwall  .„ 
North  SsaAnhUra  „.  . 
Ct,  S..M4  WcMni  OmImiU 


I86S. 

iS67 

t3«3. 

tS67. 

Iroi.jj.; 

•;),»« 

167.909 

71 

71 

».»»J 

»w 

/i.9.7 

•7.>98 

18) 

S453 

Sfi 

iiji 

tijt 

5>>449 

•377 

aM3i 

a4.4«a 

i6i 

»5> 

IJT 

TSi 

349h 

»J«"3 

Hi 

«S5 

,  J7.3>* 

t6 

66 

l7«o.«l} 

*3.K« 

•7">4.»»i 

7.$»» 

7.45» 

<J3 

30,9o*ft. 

l.9*i 

■9 

'» 

£7i(' 

Sotj 

I.  Ui 

■>'! 

J«6 

a.*7 1 

1,441 

7?;! 

i.ili  J 

1.7S7 

■.J4' 

.537 

MX 

9,Sll 

6t 

6t 

1,86) 

I.JIt 

14a 

1*0 

9JO 

■  6J 

«J 

3.196 

4» 

«a 

533 

4» 

*» 

573 

4I< 

374.038    343.  «70 
'JJ.04S  S«.«37 
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BANKS.  FINANCX;  ASP  MISCELLANEOUS  COMPANtBS. 

NAtlOKAL  SAKK.— Tke  lepott  10  be  presented  ttatdtlnt  OadiiK* 
ton  lw«e  dcdarad  the  wobI  divUend  of  s  p«r  ccni.  perammm,  bnttliejr 
retret  tb«t  the^  cannot  on  ihia  occa-^ion  declare  any  cttrn  dividend.  The 
propositi  distnbution  will  absorb  ;£6o,ooo,  leaving  at  credit  of  pnSH 

ami  io^s  /'iS,i6i.  Since  Ihc  last  official  reports  the  asset*  of  the  bank 
have  '.in(icrf;i  nc  ,i  thorough  invesligatlon,  and  the  directors  have  adopted 
the  ciinihi!i  ir.  rrt;;ii:lm^  the  several  items  nnivo-?  i!  bv  t?'.e  auditors. 
Thii  will  lemU-r  il  tiiM:cssary  to  write  06'  I'mni  the  rest  the  sum  of 

I07,o6j  for  UiMtst  on  depreciated  securities,  and  makes  U  expedient  for 
ttte  present  to  do  with  the  balance  of  that  account  (^^333,400)  by  placing  it 
as  a  guarantee  accoont  pending  the  realisation  ol  collateral  MCturities  held 
temcnladvBOCH^tiiedeMaeMyaa  wbkhcaniottejMaMlctBM  It 
it  Mded,  howew,  ihM  it  it  <m\y  upon  viewing  theflnwHicBlidd  by  the 
tank  (many  of  wUchimof  an  iroprovini;  character)  at  themottimEnour- 
sbfe  eMimates  of  mlw  that  the  boanl  have  agreed  to  convert  for  the 
present  so  lirpe  an  amount  uf  the  '.jilance  of  tlic  ie5t  into  s  jninrnntee 
accouTit.  "  t  he  directors  arc  impressed  wirh  tfie  l>rlirf  ih.il  .i  jv  irtion 
01  the  balance  at  credit  gusmr;;e  .account  will  not  be  ic  ji::rrd  {or 
any  ultimate  deficits.  Several  ecL'nints  i'jgarding  which  the  <Urect'>rs 
have  fell  anxiety  have  been  considerably  rnluced,  and  the  board  have 
reason  to  anticipate  tiroilar  results  ui  the  principal  remaining  cMCi." 
The  deposiu  beM  by  the  bank  anKwnt  to  ^S,047,430,  the  dicuatioti  is 
jCi»34I»3I6i  and  the  cash  in  hand,  at  call,  and  ta  inn  finimiMMfllt  fiiiiil  1 
W  j(S,t4I,85l.    The  paid-up  capital  is  £1, 500.00a 

English,  Scottish,  \.nd  Ai  strm.uv  CharteiKO  BMIXi— Hie 
directors  have  to  report  tu  the  proprietors  the  result  of  ibeoperttiew  of 
the  bank  for  the  r".-i<t  half-year,  leaving,  as  will  '>e  -oen  on  reference  to 
the  annexed  ^■,:ll',■ml■lIl  of  the  accounb,  tin  available  bihucc  ot 
Z'4t393  S'-i  after  providing  for  losvcs  as  estimated  hy  '.lie  coloatal 
managcis.  This  result,  the  directors  submit,  shomld  he  c  ijsidered 
satiiiaGtoiy  when  it  u  remembered  that  the  general  depression 
in  tbe  cobdies  adTcned  to  in  tbe  last  report  has  had  tbe 
tMM  of  dimiBidtini;  the  bosioeM,  and,  comeqaently,  the  profit* 
af  tte  beidr»  tnore  especially  in  Sfiney  anA  Melbourne,  where 
the  indfc«tion»  of  recovery  from  a  period  of  protracted  commercial 
stagnation  are  scarcely  yet  discernible.  As  regards  South  Australia,  the 
proprietors  will  be  pleased  to  hear  that  the  prospects  are  more  encourag- 
ing. According  to  the  latest  advices  received  fr  im  'hn  t.il:if»y,  there 
was  every  expectation  of  an  abundant  harvest,  v.Mhr  'h.-  li  i-  .veries  of 
gold  and  the  production  ol  silver.  althou(jh  heiiij;  slowly  <ii  v;  li>f>ed, 
promise  to  be  succe»»ful,  and  to  constitute  another  element  of  ju  .spi  a'.y. 
The  directofj  propose  tli«  follMwini;  application  of  the  baUnci  of 
iM>39i  5*'t  vil.  t— To  ttae|H7inenl  'af  a  divirlcnd  at  the  rate  of  7  per 
cmL  peranmaB,  ft«e«f  iomie-tav,  on  ;^63o,ooo,  the  paid-up  capittil 
«f  tiie  taenia  j£u,oae }  tamtd*  the  ledtiction  of  Innii  praimaei  and 
fmitture  aeeMute,  £ifioot  lca«in|^  to  be  bteoglit  into  the  cnneiitbaif. 
year,  ^^2,293  s». 

Prdvinciai.  Ranking  CoRiv>k.\TiON.— The  report  sho\vs  an  avail- 
able total  iif  /q/»S7,  .i.iil  recommends  a  dividend  at  the  rale  of  7J  pet 
cent,  per  ;  :  n  nn,  i  id  the  addition  of  j^2,ooo  to  the  reserve,  which  will 
thus  be  raised  to  ^14,000,  leaving  ^1,781  to  becarrieil  forward.  The 
deposits  held  arc  £S94t*i^  ■nd  the  paid-up  capital  is  jCtS7,S°i- 

Th£  Latk  liiRMiNGUAM  li.\.NKt.\<i  CoMr.vNV.— .\i  a  meeting  of 
ilHutelioUcn  a  communication  ftoB  tlw  late  dincton  vaa  nadp  in  tiM 
ooime  of  which  alludon  was  nade  10  ihe  bet  diat  the  cfedilon  have 
been  paid  twenty  sbUlJngl  ilt  tbe  pOuad.  With  the  view  to  a  speedy  anil 
economic  realisation  oT  die  lemalnlns  awcts,  the  directors  propJisc  a 
plan  by  which  f',  y  may  co-opcraie  wiih  t!  i-  v  ".n 'i  d  1--r  ■  in  removing 
iheestatc  lr:i:n  -hr- Court  of  CIsa^iLi'iy,  si  iiI  til;  di:'  ■iu"-.-.i:  n  ir' interest 
claimed  by  di'pn.itiifs,  ,ind  ado[>t~:i:;  'vli.it'rvc:  mea-Mues  may  be  neces- 
sary with  rt  .pi  Lt  I'i  the  final  h  |iii  ■a'.mii.  Ai^cr  a  long  discuision  the 
iaggesuon  made  by  the  directors  was  adopicii,  and  a  committee  of  six 
aiqxiinled  to  cany  it  out.  The  committee  was  selected— two  from  the 
lite  boaidt  two  mm  the  sturchokkr*'  investigation  commiuce,  and  two 
imm  the  hadj  oT  independent  ihanheiideiri. 

At»iOK  Bamk.— A  dindend  has  been  dedaied  el  die  nt«  of  4  per 
cent,  per  annum. 

York  City  andColxtv  Ha -k  — A  dividend  OfSpereMt,  with  a 
bODluof30i.  per  share,  have  been  ilrebrcd, 

BiRMiNuKAM  Joint-Stock  B  ihc  le]  in  -.hDWi  .in  .available 

total  of  ;t2l,77o,  and  recm^imi-n  l>  ^  dividend  at  the  lam  <  fjo  py-r  cent, 
per  annum,  wk a  il  w  U  uli^..'ri.  ,/;o,3go,  and  leave,  aider  a:i  ap|iriiprii- 
tion  of  ^100  to  banit  premises  account,  £1,2^0  in  be  cauirti  luiward. 
TiMdepoeiU  hcldaie  /l, (97.346,  being  >n  increase  of  ^69,553  on  the 
oamspoadiag period  of  bai  year.  Ibe  paid-up  capital  is  ;^203,90ov  and 
tbe  reserve  i*  imSSS- 

MiDt^.Ni)  Bankixg.— The  grow  profita  batrebecn  £aS,sit,  inchid- 
iog  balance  brought  from  last  account,  and  alter  dednetiM|  thoefrtRn 
interest  paid  or  due  to  customers,  and  all  the  expeases  of  tbe  banlc, 
there  remains  a  balanc(»  of  / 1  i.asS,  With  a  view  to  the  extinction  of 
the  balance  of  purch  iM' -1  In:  .n.  ■ ,  .i  - unt  the  directors  have  appro- 
priated a  further  sum  ui  i'2,500  to  the  reduction  ol  the  amount,  and 
propose  todecUre  the  usual  •livi«lend  <jf  6  per  cent.  ]icr  annum,  free  of 
income  tax,  which  will  absorb  jC4,  761  and  to  carry  forward  to  profit  and 
leie  new  aeoemt  the  balaaee  of  ;^^967,  wbich  inetadct  £t^6  tefaale 
OB  bills  discomted  and  not  due. 

LoNiKjv  FixAsciAL  -Association. —Tlie  report  state*  that  the 
liabiliiics  have  now  been  reducwl  to  ;^242,OO0h  whue  the  noaunal  asset*, 
locked  u]i  in  debentures,  shares,  and  Lloyd's  bonds  of  Knglish,  Welsh, 
Iriih,  an  I  i  tder  railways,  amount  to  /'l,439.S03,  many  of  which  arc  of 
an  irapii>\  ir-t;  1  hiraclcr,  such  as  to  w.irranl  nn  rx|:'  ts'lnn  of  consider- 
able ultinpa;.-  -  ili^.uinn».  The  re(]ai-i:iii(n  riiadr  i-iMvi  l'::  shareholders 
have  iMrcn  well  met,  »o  dial  out  ol  the  /"i  2m,ooci  ot  cnpital  ctlled  up 
oaiy  £16,300  is  at  ptenent  unixiitl,  m  ;  tl.j  lirectors  liave  thus  Iwen 
enabled  to  avoid  sacnticin^  properties  which  require  time  for  their 
developnenl.  In  the  cBMwg  poMtion  of  the  company  it  ia  hoped  it 
wiD  he  bond  piaeticaUe  at  the  neat  half-j  carly  mectinK  to  redaee  the 
anninal  aatonnt  of  the  Oma,  friddi  et  pceaeo:  atud  at  £sot  with 
£3»V»A. 


Birmingham  Financial  Comtant. — ^After  pajment  of  interest  So 
depoutors,  writing  oiT  bad  and  making  proritiaa  for  dottbtihl  debts,  pay- 
ment  of  cumntcbaisea,  aad  ledndna  pieUminary  expeniei  hijf£soo,  mn 
bit  bnlence  of  piofit  £S,5^  oat  ofwhicfa  it  is  proposed  10  pay  a  dividend 

at  the  rate  of  5  per  cent.,  amounting  to  ;C3,029,  to  add  ^l.ooo  to  tlte 
luuic  fniKl,  and  to  carry  to  the  next  account  24tS09,  including  rebate 
of  bill'!.  Tl;e  reserve  furtd  wryi:?.f  t^cn  anoBDt  10  ;(l3,0Qa  The 
aulliur.i.-d  .-ainl.^l  .ininunt^  !o  /'300,coo,  the  paUtopClipilaltO jffiO^STS, 
and  the  asseu  and  balulitica  to  2-57-;-7- 

Gr.vrkai.  t'KKiiii  AMI  lJi.<_uusT  CuMPANY. — The  report  show* 
an  available  total  of  £$i,yy^,  mcladtoi;  a  previous  balance  of  ;C7<I^ 
and,  as  mentioned  last  week,  recommends  a  dividend  fur  tbe  lialf-few 
at  tbe  rate  ol  5  paroenL  per  annum,  which  wiU  absorb  ;f  37,500,  aad 
the  appropriaoon  of  j&StOOO  to  leaerve^  and  if  i,ooo  in  reduction  of  coit 
of  freehold  pitmiici,  loifiiie  ^(10^978  to  be  ouried  forward.  Alloxiaa 
is  made  to  the  claim  on  die  London,  Chatham,  and  Dover  Railway  for 
the  ram  of  ;£i<jo,o50,  lent  on  themortgageof  land  at  Blackfrian,  and  to 
the  fact  that  the  compmny,  after  h.tving  faken  nearly  two  years  for  the 
task,  have  at  length  y.a  m  an  r.nswer  '.u  ihc  bdl  filed  against  them  in 
March,  1S67,  while  with  re;;ard  U>  r!ie  fiaim  on  the  .Sooth  Ea<t(>m  of 
Pottu£.al  Kaihvny  (>,  151,3^15)  it  is  iUu~d  that  tcarcely  any  pro^rer,  ,  has 
been  nia de  in  the  attetti;>i  oiitain  aa  honourable  settlement  fium  the 
I'ortj;;!..';-  GowiiMneol  The  paid-up  capital  is  ;fi, 500,000,  the 
"  cionuagent  leaenre is  175,000^  and  tbe  deposita  are  £2^491,551— 
an  increase  of  jgi,  738,454  on  the  iiaiiripnadii^perindoflattyr.  Ite 
objects  of  tbe  company  are  now  alawH  endaiivtly  dfaocted  to  the  aeeg 
big  of  a  first-class  discount  bosincM. 

INTCKNATIOXAL  FINANCIAL. — I'he  profits  for  the  year  have  htea 
/7t,446,  tr.aUing,  with  the  balance  brought  forwarrl,  /78,3r».  After 
wntin*;  rdl  2  ^,  a^Minit  funic  old  ileins  at  j>resen!  unprtnlijclive,  a 
dividend  ha*  bctiii  decUied  at  the  rate  01  5  per  cent,  per  annam,  carry- 
ing ;^i4,39i  to  the  reaerve  fund. 

J\f.w  Ze.vla.ni>  Loan  and  Mucantilk  Agency  CoMPA>rr.— 
The  report  ehowB  aprofit  of  £12,11$,  vmt  of  etkWiHiepapaaed  t» 
divide  to  per  oenL  for  the  year,  to  eany  to  neerve  IteA  £$,oeo  <lfeH 
making  it  £  io,oooK  10  write  of  fwatenK  aceooat  iS3^  to  cazry 
forward  ^i,2gi.  The  wool  cwignmwHi  of  fhe  eampmf  luve canU 
denibly  increased. 

John  CROssLtv  \su  Co. — The  report  recommends  a  dividend  of 
15*.  per  'hare  (le«-  income-tax),  which,  with  the  interim  dividend  paid 
in  .\uga.:  ian;.     e  .Mat  to  15  percent,  for  the  past  year. 

Italian  ikkii^AiioN  Company  (Cavour  Canal). — The  London 
directors  have  announced  that  the  necessary  funds  have  been  remitted 
to  enable  them  tu  pay  the  coupoot  of  the  bonds  doe  on  the  1st  iui.  ; 
hntihnt  Ihc  Other  coupon*  sow  in  arrear  will  have  to  he  eepileiiMd  ■ 
termt  of  theConccrdat  wherdiy  the  eanoemliaa  hecn  taken  oat  of  haaih* 
rttptcy* 

CHOiJITAlEs  (Nicaicvoua)  Gold  Mining  CoMfANV.— According 
to  a  report  of  Mr.  Belt,  £ltx,tx)0  wUl  yet  be  required  to  complete  the 
explorations  in  progress  and  bring  the  mines  into  full  working  order,  aad 
appeals  U->  the  shareholders  to  lake  up  tb?"  rcmi-nlnc;  15,000  of  dchen- 
tuics  of  whidi  llie  i»ue  has  been  author i^  -d-  I  t  thai  event  Mr.  Belt 
will  return  to  the  mines  ;  otherwise  the  wuii..tt.g  tau^l  l>e  discontinued. 

Lion  Brkwkkv  Comi'ANV. — The  report  shows  an  available  total  of 
£l(y,lii3,  and  recommends  a  dividend  for  the  six  moutlu  at  ibc  rate  of 
10 per  cent,  per  annum,  makiajb  with  the  pievioaa  dlati)hntiaa»  Spir 
cent  for  the  year,  and  leaving  163,741  to  be  carried  forward. 

LoNPON  Permanknt  Heneut  Puii-HtNG  SociBTV.— The  report 
states  tliat  a  profit  of  £},6io  has  been  realised.  Of  this  ;^3,83i  has 
been  [>!acetl  to  the  credit  of  the  memljer*  in  respect  of  their  deposit 
shares  beinp  interest  at  the  rate  of  £ti  per  cent,  per  annum  on  their 
paid-up  capital ;  £^S<)  has  been  added  t  ^  the  reserve  fund,  which  now 
ainounLs  to  ^1,364,  and  the  remain  i  r  .  catiied  so  'he  bonus  acootmt, 
and  will  allow  of  a  lionus  of  5s.  per  niure  on  the  deposit  shares  that 
have  remained  fully  paiil-tip  throughout  tbe  12  months  coded  the  31st 
of  Decemlxr,  thus  mak;ii^  the  profiu  on  such  shares  equal  to  7  per 
cent,  per  anmaai. 

^    LOKDON  AND  PftovmaAL  Insokamcb  CoiiPAiir.^TlM  laBort 

recommends  the  payment  of  interest  for  tlie  half-year  at  the  late  of  tO 
per  cent,  per  annum. 

Af5TlLvLIA.\  AaRlcULTfRAL  COMPANY. — Tlic  Jirei-tors  recommend 
a  dividend  of  lOs.  per  share. 

S^'orriiH  Wagon  Company. — The  director^"  report  ta  51 -t  De- 

ccmlicr,  -id',nil':'d  t!j  li.art?i-:.di  Ikd^-yearly  nieet.rn;  at  I'.dmbuigb 
ycsteniay  (triday),  states  that  the  comoany  now  possess  7,413  wagons^ 
of  which  7,399  are  let  on  poichasiog  leases.  Tlie  net  revenue,  after 
paywent  of  intereat  on  loam  and  ail  expenses,  was  ^^9,533,  out  of  which 
the  directors  pnynoie  to  pay  u4  per  cent  ftce  of  incone-Hx  ;  leaving 
^533  to  be  oddea  to  the  reserve  fnod.  The  capital  of  the  company  is 
now  j^l44,ooo,  and  Ihe  accounts  show  th.at  the  sum  of /'41 3,104  haa 
been  expoided  in  wagon  stock,  of  which  iti.\^4j  been  since  rccetvcd 
for  wagon;  sold  or  in  process  of  sale  by  deferred  payoient.  ThediteOMB 
report  that  the  stock  of  the  company  i:s  being  «~**«"*™^  1,^  the  leMH 
in  good  condition  an  J  working  order. 

Lan-I)  Credit  Company  ok  Ikkijww. -  The  Ma  ter  .f  th.-  Rudi 
Itas  decided  that  the  call  of  ^^43  per  share  on  the  iharchoidef»  <ji  llie 
Land  Credit  Compeay  of  Ireland  any  stand  over  until  after  the  hearing 
of  die  appeal  agaimt  the  allowanoe  of  Messrs.  Over  end  and  (Juiney  s 
daims,  amoatttii«  to  eheut  £aoofioo,  apon  the  shireholdcn  p^iiK 
the  call  laioeowti  or  giving  security  to  Mr.  Capc^  the  official  Itqas' 
dator. 

Uni©!»  MaKINK  Insurance.— The  business  of  1^7  has  resulted 
very  sat  i).ractorily.  The  director*  are  able  to  propose  a  dividend  of  I2| 
j>er  :  nt.,  and  also  to aside  j^50,ooo  as  the  foondMllM  Cf  n  nSCfte 
lurni.    The  baiiness  of  1S6S  also  promises  welL 

Mkrcuant  SiiirpfNt;. — The  directors  announce  the  payment  of  the 
fifth  interim  dividcml  at  the  rate  of  5  per  cent,  per  annum,  aud  also 
that  the  business  of  the  compaii|yduiiagihepwtbMf--yearhw  been  q«ie 
aatisfsctory,  and  that  there  are  aolasaeb 

Scomsn  AusTHAUAir  lNTisninrr.>-11ia  bmb  piofila 
during  the  half-year,  {■fi'MUm  £i,$ia  eeeehed  hi Xondoa  Ifav  < 
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MOn,  tnmfer  fee*,  ic,  amnunt  to  the  sum  ni  £z:^,  \2-;.    The  colonimt 

Srofits  sre  entirely  ileiive.i  from  rents,  mtcres;,  nnd  commiwion.  A 
ivuieiKl  at  the  rate  'A  ;  cc:\i .  ]^rr  .Tnnv.ni,  free  of  incomc  tan,  u 
pcopowd,  which  will  rrqiurc  i,7.t>i>7  ;  lutd  icavc  ^i>5i  to  be  nrried  to 
tk«  credit  of  th<  reienrr  fuitd,  which  will  then  »inoimt  to  £7,7i^ 

TmORAra  TO  India  Comfany.— The  report  gives  the  dew  of 
lb*  pcofUoMl  axreemeot  eateied  into  for  leraiiE  their  land  Uneik 
Gferpt  to  ^  propeeed  Bittiib-lndiH  SalmattiM  1%I«fnph  CoeafMUijr, 
•ltd  recommend*  the^  far  jdopcion. 

El  Et  rtilC  AKD  ISTBRNATIONAL  TELEanAPH. — A  dividend  for  the 
h&lf-ycsir  at  ihi  nte  of  10  per  cenL  per  nnnuni,  and  fUsu  a  dividend  of 
4 parent  00 Mcemt  of  back  dividend*,  have ' 


OTEREKD.  OUBXKT,  AKD  CO.  (LTMITED.) 

On  Wediiodiv  Mr.  John  Ufury  (Jum^v,  Mr.  Hfnrv  P!dw«i^ 
Onmey,  Mr.  It  junrf  ii  rl;h--i:i,  \jr.  Hi'Tirv  I  iriir;;«  (}or<ljn,  Mr.  Henrv 
Ford  BarcliiT,  ind  ilr.  W.  }irn::-.  -  riri;-  '.  "irb  con»piriiig  together 
to  defraud  and  »f  having  de' r  i  ,  r  i  iIh  >■  .  in  hi  ,d<ir»  of  money  to  the 
amooot  of  £^000,000,  were  mfi*\a  brcu)(t)t  up  bsfore  the  Lord  Uajor 
•t  the  Maniion  Houm  tod  wen  oomoiitted  for  trial.   The  benoh  w«t 

,  thoDgh  not  in  het  for  tbo  oeoi' 


ewwded  by  nk«KiitntM  of  lbs  Oitjr,  thoogh 
tim  iiiialM  jntt  «f  the  eeit.  >wiiiigthi« 
avBatoitCMM.WT  BenJtBin  FMBiM,  J 


lifus  JJdemii'WnilM  Lev- 

met,  ILP.,  AlderrasD  Betley,  Aldermsn  nnd  Shrrrff  CoMm,  Md 
Alderaan  Caoaton  ;  whilo  aiuoiig  tbe  fr-ofn\  audiens*  were  Uw 
Qovenior  of  (be  Bank  of  Ea«Uiul  (Mr.  T.  N.  Hunt).  Lord  (]««ti(« 
Lennox,  M.P.,  Sir  Tboma*  Buxloo,  Ur.  Tbomaa  Foweli  Baitun.  Mr. 
Qeor^  Moon,  Sir  John  LubbocV,  Mr.  K.  C.  L.  BevaD,  .Mr.  Juhn 
Ourney  Ho*r«,  I£r.  Merille  Lobbock,  Mr.  Charles  Tbomat  Lucar, 
Mr.  Kirkman  Hodfvon,  a  director  of  the  bank,  Mr.  Charlei  Oppcn- 
heim,  Mr.  J^oaeph  Hmtp,  Atr.  Hanrv  Edmund  Buiton,  and  Mr. 
Jeeaph  Gamey  itarelajT  Tbe  praaecntor,  Dr.  Adam  Itiooi,  JjL.D., 
WM  Mho  m  attaodaier,  ei  k»  M  been  ibiMgbent  «te  vhele  «<  the 
pravioaa  iitlinet. 

Mr.  Oeorn  Lawit,  jan. ,  loUoitoria^tn  appeared  for  tbe  pmaenlioa, 
wd  tbe  defandaatt  were  rapreiaBted  bj  Mr.  Serjeant  Parry,  Mr. 
Sarjeaat  Sleigh,  Mr.  1.  Q,  Metbew.  Mr.  Poland,  Mr.  Montaj^u  Wil- 
liami,  Mr.  I^gard,  and  Mr,  GhnrdyBe. 

Upward*  of  two  hoar*  were  op<*ii|tied  in  reading  and  antlienticntinj 
thn  written  drp'Jtitioui  «hi(^)l  harl  been  taken  at  the  preriout 
ezaminationii.  U  »pp«*r«ci  to  be  an  indi*pao*able  though  ttdioue 
procrt*,  nnd  the  audiance,  deairiog  only  to  leemthe  final  r«*ii)t,  nuda 
no  elTort  to  n^tgn  tbenMelve*  to  it.  On  Mr.  Edward  Watkin  Bd- 
werdf,  an  official  aaaiince  of  the  Coart  of  Bankroptey,  who  bad 
flgnted  aa  a  Batariul,  thoogh  nnwilliag,  witoeat  on  the  two  pre«<ont 
eHMiaiMom ,  tad  bom  whom,  ee  will  he  reeeUeeled,  ettreerdiaeer 
MvelelieiieMdbiea  wrung  innteeoee  toUe  d<eM«t>  with  (be  eld 
irm  Omead  lad  Gurnry  and  iome  of  their  olieote,  prrianting 
biaaatf  io  the  bes,  be  »a«  louHly  bMied,  and  the  Lord  Mayor  bad  to 
iatcrpeea  to  reetore  order.  The  reading  of  hi*  depoaition  by  Mr. 
Olte,  tbe  ohicf  clerk,  occupied  abont  an  hour,  and  during  the  whole 
time  the  wifnrsi  had  to  >!and  iu  ■  oonepicuoo*  part  of  the  court 
liatenin;  to  it,  Oi-raMMrnlly  be  etoppod  the  reader  to  make  a  carrec- 
toon,  chil  li  V  verbal,  anil  pr/rtioo*  of  bl*  depoaition*  provoked  a  dcri- 
•ive  latinh. 

Xbi>  Lord  Mayor  tatd  :  Stoco  the  la«t  adjournment  tbe  moet  anxioat 
and  earefol  eonaideration  hae  bean  «iyan  to  lb*  eridenee  addaeed  ia 


•aaoanoatbe  deeieioa  atwhMlfhaOeart  baa  arrirad.    That  daci 

•ion  ii  that  thore  i*  eridrnee  •affloeat  to  ptit  upon  tbi-ir  trial  <Tohn 
Henry  Qornry,  Henrr  Edmund  Ouniay,  Robert  Birkberk,  Uenry 
Vovd  Barelay,  Harry  Qeorge  Oordan,  and  William  Rennir.  (Ijood 
eibaar*.)  I  bare,  tbarafore,  to  cnmnnc  tbe  whole  of  the  fereral  deftn. 
dante  fW  trial  on  thi»  pharge.  (Renewed  cheera.)  I  mtiil  remark 
that  in  a  matter  of  thia  ^rsrn  character  iiffeoting  to  many  ludiTidualt 
tbara  ought  to  bs  tileoce  6«llitm^  lb*  oeoaaum  and  a  eourt  of 


9hii  lepieof  bad  learotly  bees  adndaiatsrad  fraaa 
IbaeiawaeBiiideh  who  If  that  tiae  had  heard  tba  ra*ult,  raieed  an 
erthaileeWc  elieir  whieh  wee  audible  within  the  eoart. 

Mr.  Oka,  the  chief  clerk,  told  tbe  deCandanto  that  the  eheege 
Maiaat  iba«  would  be  that  tbay,  io  th«  month  of  July,  ISdC^  end  el 
aver*  other  tiam ,  ta  tba  eity  of  London,  onlawfclly  did  oontpire, 
•ambiae,  cobfederate,  and  agree  together,  by  divera  fa1<«  and  fraudu- 
lent preteneee  and  rcpreientatiorn;  and  by  diver*  luhtle  deTicea  »nd 
isjca:.>.  I  .  induce  the  complainant,  Br.  Adam  Thotn,  and  direr*  other 
perioiia,  to  become,  and  whereby  they  did  bscome,  iliareholdera  in  a 
earlain  publio  oomnany — to  wit,  a  oomp^ny  callu'l  "  Overend,  G-urney, 
and  Oo.  (Limited),  '  rcgiitered  under  the  Oompaoie*  A«t,  wilh 
tatent  thereby  to  ebaat  and  dafiawd  the  eaid  aooipiaiaeM  and  the  leid 
ether  paraona  of  diver*  va'adrie  eaearitiai,  baakaia'eheqaM^  erdeca  for 
fhe  jmfwamt  of  money,  ead  divet*  •am*  of  lamiaj,  thiir  arepetty  and 
Meneya  retpeetively,  andwbMi  were  acquired  aa4  oMdaed  by  tlM 
aiimaaid  pretano**,  rapreientationi,  devieea,  ead  aieeai^  whtrebf  the 
aaid  oomplainant  and  the  eaid  other  peraowi  «ae»,  la  iict^  damwM 
to  (ba  amount  of  three  million*  (terttng. 

Tba  Lord  Mayor,  addreaaing  the  defendaDt.i,  raid  :— ^ohn  Ifenry 
Otiraey,  Henry  Edmund  Ournay,  Robert  Hirkbeck,  Henry  Ford 
Barclay,  Harry  Gocrge  OordOD,  and  William  Kennie,  harinR  heard 
tfaa  evidrnce,  do  you  with  to  fsy  *Bytliing  iti  aQ*war  to  the  charge  } 
You  are  not  obliged  to  say  anything  unlepa  yoQ  deaire  to  do  ao;  but 
whatarar  vuu  aay  wtU  ba  taken  down  in  writing  and  may  ba  given 
'      '  'enoe  agaiaat  you  upon  year  trIaL  Sa 


Pa  laa 

MHt  Uie«  do»itwBitbee<leryaaheew— aefBayitatmwHi 
1fa.Jel»HeaiT«aiBav.miBf,«ad  eaiaUaB  wiA  awA  dlgailT 
fawMrwii  loM^  mtii  Uf  M  Hiyat,  «•  bebett  of  wgmU, 


Henry  Edmund  Onraey,  and  Robert  Uirkbtck,  I  wiahto  aay  we  are 
entirely  innocoot  of  any  intantion  to  defraud,  at  will  bo  proved  when 
full  evplanationa  in  raferenea  to  tba  varioo*  *obj*eto  laqaeMloaih^ 
have  been  given  before  another  ttibaaal.  Daring  the  prteeat  exasi- 
aatiaa  we  haaa acted  thnaiheat  apn  the  advioe  of  oar  ooaaael,  in 
wkaialiBBdewe  aowleafaaordeliMice* 

Ml^  Heory  Ford  Barclay  next  addreiaed  tba  Benefa.  He  eaid,  with 
Wuh  eaimation  and  empbaai* :  My  Lard  Mayor  and  Alderman  Sir 
Tbomaa  Gkbrie),  I  have  only  a  few  word*  which  I  deiira  to  put  on 
record.  It  i*  proved  by  the  anawcn  of  uyaetf  and  all  tbe  other  five 
defenffantt  afrraily  either  i>*orn  or  aiTirisea  in  the  Court  of  Ohanoery 
Ihut  I  had  nothing  i'  ilu  ',».tli  fi  r.j  paralion  or  iaeue  of  the  pfOa- 

pectua,  nor  with  the  tirrarigfui&ots  uoc^aaary  for  bringing  out  thecoai* 
pany  and  tranafcrring  t  >  it  the  buaioeia  of  Orerend,  Qurney,  and 
Co.  I  aolemnly  aflum  that  i  knew  no  more  of  the  proipoBtiu  than 
the  proaecutor,  and  I  oaver  eaw  it  aatU  after  it  wee  iMed  to  the 
pubiio;  and,  futbernore^  that  bon  ttf  elwBitoieee  at  the  time  I 
coald  ae^  wdthe  Ibet  wee  I  did  ao^  iateinra  tii  any  way  until  lone 
after  the  allelBUBt  of  Hm  ahaN%  and  aet  antii  after  a  raaolution  had 
been  paaae d  by  tbe  board  for  nenalljr  oeatpletiag  tbe  tranafcr.  I 
cannot  eonotiva  a  man  ioeane  eaani^  to  iwijiiiM  ^bat  I  ihoold  take 
and  hold  a  tbouaand  £60  eh  jrea  in  a  coooera  which  I  knew  to  b« 
rotten  ;  but  I  do  now  mo*t*ol«a)nly  alllrm  that  I  joined  thia  company, 
both  a*  a  iharaholder  and  a  director,  ia  the  fall  belief  that  it  wai  an 
honeat  anderuktng,  brougbi  out  la  good  Utb,  aadlikaljMbe  of  a 
verr  p'ofilabla  character.  (AppUuse.) 

Mr.  Gordon:  I  hare  only  to  tay  I  am  aotirelj  laaOoeat fhw 
charge,  luid  obalUnge  the  fuiieat  loveatigation.  .... 

Mr  Rennie  laid  :  My  Lord  Mayor,  a*  a  greet  deal  of  >alMppM» 
henaion  czieta  in  the  poblio  mind  retpeoting  tbia  aa»ay  I  deem  to  nMia 
a  abort  ilolmat  with  the  view  of  ibowing  what  induced  ma  to  be< 
ooiaea  dfaeetovaftheaew  company  of  Oreraod,  Qurney,  and  Coia> 
paar  (United)!  aadofeiplaining,  more  fully  (ban  hitherto  ap- 
paared,  the  dealing*  efOavan,  Lubbock,  and  Cu.  (of  which  nrm  I 
,i«a t^Mt  a  partner),  with  Overend  and  Qutney'e  hou.'c,  and  from 
wbhhll  will  be  eeen  that  1  had  no  iiiolive  or  inlcrett  to  aerve,  by 
improperly  afniatins  (hut  houae  i  t  furm  a  limited  ooiapaay.  lh« 
facta  I  am  about  to  mention  have  been  already  atated  on  oath  by  m« 
in  my  answer  in  Ohan-'ury,  io  tbe  euit  brought  by  Mr.  Peak,  aod 
which  anawer  haa  born  atudioualy,  and,  a*  I coniideravery  aahirij 
kept  back  m  ihu  prooaeding*  before  tba  Lord  Mayor,  loraonuiyveao 
prior  to  tbe  formatiea  of  the  liantad  compaoy  the  firmi  of  Cavan, 
grothere,  and  Co.,  aad  Otna,  Labhook,  and  Co.,  in  both  of  which  I 
waa  a  Beitmri  hed  wjr  eiieMt**  trantaotion*  with  Oumey  •  hou*e, 
aad  aa  tte  AaaaHBl  aiianjementi  of  Cavan,  Lubbock,  and  Co.  were 
ohiefly  maaaaed  bj  me,  I»a«  oooatantly  broaght  iT^tn  ooniaet  with 
tbe  partneie ia  Ovcreod  aad  Gurnej'a  firm,  but  our  conuLvtbn  and 
aoquaintaneo  were  of  a  bufinen  character  onlr.  Thu  first  occaiion 
upon  which,  in  c^jnvorMtion  with  any  of  the  membrri!  uf  th^i  firm  of 
Oraren-J.  Gtirney,  and  Co.,  any  reference  or  aUuawJB  wae  made  by  me 
to  a  joiiit  it-wk  company  in  canaeotion  with  the  firm  wa*,  lo  thehiet 
of  mv  reoollec'ion,  10  ttio  early  part  ot  tbe  year  186i.  Oathat  M«ae 
sion  the  tuUject  wit*  introduoed  by  lai^  Otthe  inttanoe  otlb*  MOJ 
George  Gordon.  Mr.  Gtwdon  had  tened  a  itrong  opin  loa  that  there 
could  bi  ae  taee  hoeiaeiefoe  a  joiot^tedt  eoaipoM  to  underuk*  than 
tbaboaiateiof  Hie  Im  of  Oforead,  Ooner,  and  Co.  At  hi*  *ag- 
■Htiea  I  epofce  to  Mr.  Btrkbeek.  T  am  nnablo  to  recollect 
Ptwiil^  whatpeMed,  bat  the  impraeiiou  on  mv  mind  certainly  was 
Satwfaat  I  eaid  wa*  not  well  received  by  Mr.  Uirkbcck.  Ih* 
■aMMt  waa  eonacqoantly  dropped,  and  no  further  tillui;un  wu  made 
to  U  UDtU  the  month  nf  .\i,ni,  IWjS,  when  Mr.  Birkback  told  inc  that 
au  overture  had  been  .  •.  •  rur|xh«M  their  butintee,  and  he  then 
reminded  ma  of  oar  conTeraation  iu  Uie  praviou*  year.  At  tb«  time 
tJumej'a  bouae  had  the  liighett  repuUtion  in  the  Citv  aad  tta 
piirtner.  were  known  to  be  men  of  atanding and grwt  wealth,  fBathO 
bu>ine»a  very  extanaive.  I  ooold  Amb  eeme  Idea  ef  tbe  augnitude  of 
th.t  bu,iuc.«from  tbe  limnaeeliaM  of  a?  own  ina  alwaa  wiib  the 
hmm.  Cavan,  Lnbbook.  ead  Oaap^oj  diacountad  wtth  them  in  l860 
over  £2,200,000  ;  ia  IIM  a.WflOQ  ,  and  in  1865  £3,000,000,  or 
nearly  £8,000,000  in  three  year*,  all  flrat-elaaa  bUI»,  fur  of  tl;i»  large 
aggregate  the  bilk  not  retired  by  the  aooeptoraon  the  day  of  maturity 
amoanted  to  only  £7.600.  Apwt  from,  and  in  addition  to,  the  hauk- 
ing  and  exohange  operation*  of  my  :  "  gave  rito  to  oxtonnr* 
di*ooanU.  our  sale*  of  produce  iu  thjae  years  averaged  one  miUum 
and  a  quarter  per  annum.  With  rejard  to  the  £0^1,000,  wbioh  it 
bs«  been  itated  waa  ovf  in'i,  by  Cavaa,  Lubbock,  and  C<Wl^iay  to 
OTereml,  Gurney,  and  Company,  *»  the  dale  of  Maiimetiea  Of  IhO 
n.iw  companv,  it  haa  been  ahown  lU  tba  evideneo  tat  the  prMOeiltlOB 
that  thia  auni  waa  arrived  at  by  adding  the  amount  of  bill*  diacountad 
bv  C*va»,  Lubbock,  and  Company,  the  bill*  drawn  on  them  d». 
counted  by  other  aattlee,  and  the  antount  of  ibair  Uao*.  Li 
t«nrd  to  kiaoa,  I  idah  it  to  be  eJeaily  oadentood  that  Overaad, 
Onraer,  aad  Ooinpany  held  ample  lecurity,  in  produce  or  '•<>>••- 
Wliet  in  fact,  the  eecurity  held  by  Overec  l,  (iurncj 
pany  at  the  time  of  the  tranafer  exeepdcd  lu  taluo 
ef  their  loan*  to  my  firm  by  more  tbnii  jLlO'^.iHH).  It  hns  aleu  been 
.bown  that  the  whole  of  the  £61*1,000  waa  p«ni  to  the  company  at 
maturi'v;  in  faot.  it  waa  all  paid  wilhia  throe  ui  lath*  of  the  forma- 
lin of  the  companv,  and  Cavan,  Lubbock,  and  C^.  oauld  not  in  anr 
,  vni    ;iTo  been  Called  upon  to  pay  any  of  it  a  day  M  M 

th«pr«fure  clear  (htt  tlio  stoppage  o(  Overend,  Unrney,  aad  Ok  aoaU 
not  tuive  affected  tbe  poeit.on  of  Oavao,  l^bbeck,  aadCo.,  and  ao 
motire  attributed  to  me  di**ppear*.  Aa  ragarde  tbe  £50,000  depoait 
of  mv  firm  on  the  day  efiba  iraoafer,  about  which  to  muah  haa  beett 
aaid.'l  need  aay  nothing,  aa  I  believe  even  the  proiecutor  n  now  con- 
viaoadofthegroui^leieneeeof  hi*  in.inu»aona  in  Ihw  retpecV  It 
waa  atated  at  the  opaalag  of  the  proceeding*  that  the  Mr^  Uibb. 
oaaof  the  now  dlreetoei^  bad  ae  ociaunal  tatention,  but  bad  been  de- 
oiiffoaiv«aelhae  difcadeali.  Staeio  it  w 


other. 

and  Coni- 
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such  an  tiMrtmn.  At  th«  time  «h*a  the  formttioD  of  the  companj 
Wis  trtt  di'CUMed,  Mr.  OibH  and  Mr.  Bsrchy  were  eotira  •tnngera 
tome;  and,  in  jaiticc  tj  mvieU  »nel  oodiraetur.-  [  bound  to  eey 
tjat  ILr.  Gtbb  wat  nut  doceircd,  for  thtfastia  (andit  hut  been  alresdj 
prored  on  ofttb  in  tbe  Ohaaretr  proeeedint*)  (bet  he  look  en  aotiva 
put  in  {brming  tbe  compkii;,  and  went  more  elotely  thin  %aj  of  nt 
iBt«  tbtiuiMimaf  vratahh  BHAtii  wd  it  we>  in  coBMlicoot  with 
•  (MiMKfrMilEr.  wMtbtllCr.JraD  Henry  Oaraej  nroiilied  to 
Ub  tlMMtowinc  iMtMV  *hioh  letter  Hr.  Oibb ihowcd  tamj-it 
■ad  Hr.  Oondon  hefiare  tbe  rormation  of  tbe  eoBpray  ;— 
"  Cotifulpnn*!. 

"  Lomberd  »tri;«1,  ,luly  5,  1S05. 
"  Deer  Bir,  —  We  Vi»ti?  alrradj  fommunifatfrt  iotou,  iq  confidtncf, 
tbat  we  fitimate  ihfi  eTot>  r»rriipj»ii  of  our  bu»iie5i,  fur  the  ten  Teari 
•Odmg  the  31at  vf  lVc«mbnr,  18435,  (a  ha<f  rtvrrag^ci  at)out  £227,000 
per  enotun.  Thie  it  aftrr  deducna^  iDier<'»t  on  eepitel  and  ell 
«zp«ieci  AMpt  ineome-tex,  but  wiibout  deduetion  for  b«d  d>bte,  or 
fir  Imb  «r  iuWMt  MOMfatt  1MB  our  iMiim  MMBltarbt 
ladMip  iMMlmtiitf  wtaleb  km  piodoMd  no  Mlon.  w# 
to  illlt  that  daring  ibe  Bret  eix  yeari  of  tbe  •b>re  l«m  tht 
dMaioiW  ot  profit  emoit);  tbe  partnere  io  oar  firm,  tSu9  fV/Ug 
iotereat  on  capital  and  writing  off  all  ateertaintd  loetee,  amnfia 
£185,393  per  aonam.  During  the  four  iuoeediag  yeera  w«  mid*  m 
dirisioni  of  proGt«,  havlnn  rf»crTod  tho  eatirff  parninpjf  of  the  bu«i- 
WM  during  thoie  jeam  against  !o9««s  that  ensued  tr  -v  viriuua 
traneaaltoae  bj  wey  oi  iDTCJdE^nt  !<mn,  or  oitcrant,  •uu'h  were 
entirely  extraneon*  totbelegitirriuti'  on  m  of  our  bufin-s*,  but  upin 
wbiohwamiadniedlyeDterrd.  These  trantactione  wereeoDtiected  witli 
variooi  adrenoea  made  locompaDiriand  firme engaged  in  tbe  shipping, 
thipbailding,  and  timber  tradei.  Ihev  aleo  compriaed  loana  made 
to  railwav  ooatnatoMf  m  mil  m  Mtmia  to  ■  W«it  Iddin 
Am,  againit  biUa  dravn  »  OMUiattoB  wifh  their  oolontil  ealatea. 
Esoiadiog  for  the  preaent  ealcolation  the  loser  a  snsteioed  from  ex- 
osptional  tranaactiana  of  this  obaraoter,  and  frjm  butinese  apart  from 
the  legitimate  diseouot  businese  of  our  firm,  we  eonsider  (hat  our 
loteet  during  tbe  last  fouryeare,  upon  bills  diseounted  in  tbe  reiular 
cotirte  of  our  legitinsite  butttiew,  has  been  a«  under,  nimelj : — 
From  failnree  in  IKJl.  ll.'i.iJfiO  ;  ditlo  in  1862,  £9,189;  ditto  m 
1S63,  £2,687;  ditto  in  IMii I,  1102, r>S3.  Yuu  will  o»nerTe  tbat  this 
ciree  an  areraga  Ijis  on  th<>  fuur  mr-,  i^jli-aliie  i  ai  ahiire,  of 
£32,&32  per  annum,  but  that  Ibe  arerage  laclu^^c*  aua  v«ar  (l(irtU>  a( 
fitj  UBUioal  preieure  ;  nd  w*  deeire  to  add  that  the  two  prin;ipal 
iUma  of  the  amooat  quoted  •b'^TC  for  that  jme  were  of  a  peeoliar 
r— OM  ariiiBi  ftoB  th*  diMotiat  iMMttt  for  ft  Imbm  to  iiUlk 
\  Mtif*  ptrtoar  wm  ■  tolatif •  of  MBt  ■•mbm  of  ow  flni 
■tinbtg  from  lb«  default  of  a  late  firm  of  brokerr.  who 
jooit  wbirrh  they  bad  bypotbecalad  against  their 
acoeptanese  wfaieh  we  held.  Tb»  amount  of  lose  ariaing  fram  tbra* 
two  account •  forms  £47,000,  out  of  the  tottl  of  £102,593  which  aroae 
from  tbe  failure  uf  18(it     We  are,  dear  Sir,  touts  faitbfull;, 

"  Otkiixm>,  G!rB5Br,  asd  Co." 
I  DOW  wish  to  make  a  few  remnrks  on  two  point*  which  hare  been 
c'Tnsidered  to  liare  an  jinjioriant  bearing  on  thi*  cuse— tiz  ,  the 
Buipeneo  and  Ciu&r»ntes  A.cdu[iI,  and  the  two  deeds.  I  may  here 
flMBWk  thai,  in  taking  orer  the  b«uiiimi  iad  nloing  tha  MMte  of 
OfiHBd,  Gitroej,  and  Co.,  wa  aooiidatod  ihM  thtM  would  be  a 
«eiMld*TCU*  Mrphu  coming  to  iha  oldawlMn,  after  fnlly  proriding 
for  avarj  daM  aod  liabilitr-  First  oTaA,  with  nprd  to  the  Snapeme 
and  Quanknt#e  Account.  Thla  aeeoont  amjairted  ic  rjuud  numbera 
to  £i,300,000.  From  thie  there  wit  to  be  as  once  deducted  tbo  earn 
atanding  to  lb"  credit  of  (h»  parfnors  ia  tbe  prirt.«  ledger— about 
£1,100,1X10.  Th:»  le't  £3,  lOJ.tKlO,  and  thi»  amount,  and  this  amuuiit 
only,  wea  the  balance  of  (tie  fiuep'oee  and  Ouarantee  Account  due 
hj  OrereDd,  Quraej,  and  Co.  to  the  linritaA  aaapaB^.  Afainikthit 
sum  we  ratifflated  the  aasete  thoi : — 

Ooodwill  and  ralne  of  Lombard-atreet  premisee   £310,000 

Value  of  lock-up  or  exoepied  aooouau  «f  £4,200,000. 
eitimntod  tomliit        ».      «^      ...  ...  IJOnfiOO 

Sarpiui  priTataaetateeorpartMn^NtiBaiadtoba  wlb 
(00  dr'aila  farnishe-'.  bj  the  old  BUItmm  to  B^aelf  aod 
tbe  oiber  uew  dirr<:tors),  inclodlag  tolM  •(  Narwiab 
Sank,  tiaoa  aold  for  £900.000    3,130,000 

Total   £3,770,000 

Showing  a  aorpiua,  in  r  hkiI  nuriib-eri,  J  t<;7'H>)0.  Since  our 
raluationa  th»  priraie  tfi^atpd  hsTo  t'e^i'td  tl.TiiO.OiO.  and  ore  not 
sU  sol  1.  A  dtQ':iaDi-r  of  a.iels  wae  nefer  even  coniem|)'  it  luokinf; 
to  Ibe  lepu-ate  eatiae*  of  (be  partnera.  As  the  m<»ie  ol  U^ialing  with 
tbe  excepted  aoeoante  bf  tha  new  oompany  dose  not  appear  to  be 
daarl;  nsdaretood,  I  woald  briaflf  eiplala  (bat  tba  txctf^d  accanola 
vara  Mvar  takanotar  by  tba  liatiMd  aaayaqi,  and  vara  amir  trans- 
faiwd  to  tba  biela  af  tba  Uaitad  oaBnanf.  Oa  MMaTthaa*  ac- 
ooanta,  apeeislly  oommeiite<l  on  daring  ua  praaeaditg*,  I  alao  dtaire 
to  make  a  few  remarks,  to  explain  the  biaia  of  ealcaUlioa  made  at 
t>ie  tim^  of  tbe  probable  Talue  of  three  accounts,  eo  far  at  the  old  firm 
of  Orerend,  Quroej,  and  Co.  were  eoocemed  in  their,  elthou|a  the 
limited  companj  in  no  war  aMunoed  tb*m,  and  were  only  interested 
in  then  to  far  aa  tbrir  rralisation  airected  the  (tua'intea  of  the 
Ojroeyt.  Attantie  Steam  CjmpauT,  allefed  to  bare  been  taken  over 
by  the  limited  company  at  £839,34:3.  Tmi  debr,  1  ■■  ■^  uiidered, 
wooU  realise  £200,000.  E. at  India  Sbippir.g  CooJoanT,  alirged  to 
hambaMttabaa  mar  by  the  liautad  eooipany  at  £i06,2&4.  This 
debt.  It  nae  eOMldtMd,  wmdd  readiae  £175,000.  Ibrae  two  account*, 
appearing  in  Suepeate  and  Oaaaantaa  Aaaauai,  ««ra  ooaiidatad  gaod 
for  £485,000,  being  the  eatioMted  ralaa  at  the  tioM  of  olafoa  atasB- 
ebipe  (of  i;S,(XVi  tona  aTidfi,350  bofM-power).  nearly  new,  being  under 
£S  per  ton  and  £30  per  hurae  powaTi  aodabout  £20,00U  estimated  (o 
b«  raaaifad  from  at«r«e  and  debts  oWiat.  Oaa  of  iIm  tiiiBidatOMi  la 
Ua  atidawto^  atatod  that  aa  aftr  of  £90,000  waa  Bade  iir  tbaaa  ablfa 


a  rt  C  ine  before.  Howard's  eeUte,  alleged  to  bare  beeo  takeo 
over  by  (he  Umitod  company  at  1:3.31,1)00,  was  ralued  at  £60,000.  The 
latter  amonnt  waa  borrowed  by  Orerend,  Oumey,  and  Co-  elsewhere 
on  the  taeuritiee  held  id  oonneetion  witli  thia  debt ;  and,  aa  rrgarda 
tbo  limited  oompoaji  tba  ditaotaaa  aarar  axptolod  or  estimated  a 
siipeaee  to  oeaieftaai  Hovard'a  aitato.  Oamwaf'a  sjtata.  eUaged 


to  bsTe  baaatalmi  afer  by  the  limited  ooBfaiBy  at  MMfin,  9M 
eetimated  to  raallN  £10,000.    £29,700  has  aataallr  bsoa  raariaad. 


With  thie  aeoouDt,  ee  heing  Wfst  India  property,  I  waa  more  eapeci- 
ally  oonrereaal.  Dat id  Leopold  Lewie.  This  aooount  ie  alleged  to 
ha»«  been  taken  oeer  by  the  limited  company  at  £341.50;t.  This 
debt,  it  waa  oODsidrred,  would  realise  £IS2.01W.  It  b«»  already 
rciUicd  £«J,700  :  while  the  eeeurities  still  held  are  oitimated  by  the 
liqui'Jaiors  to  probably  yield  £126,000,  thus  sliowmg  tbat  tbo  original 
flttimata  was  a  reasonable  one,  and  sol  eiaggented.  I  will  not 
lenKtheo  this  ttalemenl  by  goinf  through  tbe  expected  aoeounts  ;  bat 
I  bare  selected  two  or  three  of  ue  large  onea,  with  »  riew  of  axplaia. 
ing  that  ibeiaagoawMairafaMloalf  aattakao  omasea^at  aOi.ia 
the  pound,  botwa  iHMt  tAm  erw  ataU ;  and  that,  at  the  trantfer 
of  too  baiiBaii^  Ihtif  tntt  Dot  eitimaud  as  likely  to  produee 
to  Ofitaod,  4ttiMy,  aad  Co.,  io  liquidation,  more  tbaa 
£l,080y0iMtoirardatbe  raduetion  of  the  amonnt  due  from  them  to 
the  limited  oaaipaay,  under  the  bead  of  Stupense  and  Guarantee 
Aceount.  Probably  no  period  in  the  history  of  ibis  cuuntrv  could 
bare  turned  out  uoore  ruinOOS  for  the  realiaati  .v-     :  ili     u^eti  af 

Ornrcnd,  Quraey,  and  Co.— amouBting  to  £3t,iX'(>,i^K)— U.an  that 
which  has  alapeed  since  the  formatioo  vt  i>  i  >:npacy,  and  the  pnblie 
IS  apt  tj  oTerleok  the  effeela  of  the  unprecedented  change  whieb 
occurred  in  the  commeroiei  affaire  of  thie  eooatry  aabaefosali^  to 
July.  Ititw,  111"  disMtrous  abock  to  credit  reeulltng  Sa  Ihepaatotf 
laae^  and  the  feerful  depreaiattoawMab  followed  in  ail  real,  baakiD|; 
railway,  thippiog.  mining,  aad  ttiassManeous  property,  to  tudi  aa 
extent  that  many  railway  debeiitaree,  Lloyd's  bonds,  prefereaea 
cbaree,  and  other  eeeuritiee  io  whioh  Orerend,  Ourney,  and  Co.  wero 
largely  interested,  became  elmoet  raluelea*.  With  regard  to  the  two 
deeds, I  aey  there  is  do  foondatiga  whaterrr  for  the  impatatioo  that 
th«re  were  t»o  dteir,  instead  of  one,  in  order  to  conceal  the  real  stale 
of  0»erend,  Qurney,  and  Co.  from  the  public.  The  facts  (»nd  they 
hare  been  before  prgred  01  oalh)  are  t^jese  t — After  the  Iranifer  wae 
finally  decided  opon,  dircelion*  were  gitan  to  the  legal  adiiaera  of 
Urereod,  doniey,  and  Co.  (who  were  alao  the  eoliciore  of  tlia  new 
oompany)  to  prepare  whatorrr  waa  oaaaiaar^  to  oarry  tbo  anam^ 
BMM  into  elieet.  With  tbat  viav  iastroetions  were  giren  to  as 
laaiaL  Zt  was  npoo  hie  recomBendatioBi 
at  tha  inrtaiiiTt  ol  IB7  nt  tbe  pr^eeed  director*,  tbat  two 

 jaynpared.  For  nypart^Z  eonfeet  that  I  failed  to  understand 

wbjr  tbo  tmafement  oonld  aat  bo  oom  prised  in  one  deed,  but  I  did 
not  pmtuae  to  interfere  in  a  matter  which  seemed  to  n-*  peculiarly 
within  tbe  prorinoe  of  ooanael.    After  tbe  dranghta  □!  tii'  t<ro  deeda 
had  been  prepertd,  Mr.  Oordonand  I  thought  itrigbl  tiiat  we  should 
haro  independent  ad  t  ice  on  behalf  uf  the  new  oompany  ;  imd  I  beliera 
that  It  wae  partly,  if  not  entirely,  atlnbutablo  to  that  precaution  on 
our  part  (which  wai  certainly  honestly  intfi i^;-  ^!  t    it  only  one  deed 
was  referred  to  in  lUe  proapectu*.    Ihe  counsel  before  whom  the 
papsrs  were  laid  on  behalf  of  the  new  oompany  waa  a  gratleman  is 
Urge  practicr,  and,  owing  to  hi*  other  profaeetoaal  engagements,  ba 
mUa  toaattk  thatwa  diaogbu  beCofa  tbo  proBoceiae  was  isanad. 
Ifaoflrst  dead  waa  fiaallfaat^  on  tbe  UtbofJalr,  1868,  and  tbo 
prospectus  waa  iseued  on  the  following  day— namelt,  the  12(b.  Tbe 
eeoond  deed  waa  not  finally  settled  until  tbe  24tb  of  Jnly,  and,  eon- 
*eqaentl;,  from  ita  not  being  then  in  eiiitrnce,  it  was  not  referred  (0 
in  the  prospeetus.    Sloreorer,  tbe  queeiion  as  lu  what  documents 
were  10  be  mentioned  in  the  proapaetua  was  l«ft  entirely  to  our  legal 
adrieer*.  Tnare  appeer  to  exiai  doubt*  a*  to  tbe  lenal  conatmotion 
ofon*  or  two  olaoses  in  tbe  ceeosd  deed.    My  able  oounael,  Mr. 
Qiffard,  contend*  eiu  r  - il  1 :  ully  that  tbe  beariagi  of  ttie  deeds  are 
identical.   Howsrer  this  may  be,  for  myself  I  confess  1  narer  («ed  the 
deed*,  eonsidoriag  tbals  to  lateriaf  thsm  10  iudependaat  aeUeitan 
on  babalf  of  tha  aaw  difaetaw^  wa  ware  doing  ail  that  aoidd  boas- 
paitad  of  Wt  aad  all  tbat  tmg  otba*  aaa  af  b«aiaaa%  vadB 
aiarilar  etrenmstanees,    woold   da   Hw   soUeiiore    eaa ployed 
by  tbe  new  dirKtors  are   second  ti  none  in    the    eity  of 
London.     Tbe    new    directors   snbeeribed    fur    2,700  shares 
and  held  at  tha  stoppace  2,800  shares,  or  a  stake  of  £I10,Oi)0,  in  the 
limited  oompany.  Mr.  GHbb  had  also  £30.000  on  deposit  without  security 
at  ibetiojeof  tne  eloppegr,  and  Ibe  Norwich  ;&ank,  of  which  Mr. 
Hirclay  was  a  partner,  bad  alas  un  deposit  a  large  sum  without 
s-curitj.    What  greater  proof  of  coaildeDce  in  Ibe  conoerti  could 
hare  been  given  by  myself  aud  tbe  other  new  director*?     With  tbe 
w  Me  facta  before  ikeui,  1  defy  anyone  10  show  that  I  bad,  oreonld 
hsre,  any  aaobee*  whaterer  to  eonapire  to  form  Or«raad,  Qmat^tmi 
Oo.  lato  a  Hnited  eompeay.  I  thought  it  woald  be  a  praftaMo  oc» 
cem, aad ao waat  totoitayasUs  aad  wiUt  tbaallMr  aaw  direeton 
fully  baliofod  that  tba  aaaats  of  ika  aid  tiai.  togstbor  vUb  tbe  prirato 
eetatea  of  tbo  partaac*^  were  more  than  ample  to  carer  erery  lubUity. 
We  aipraady  pfOVidad  tbat  the  new  company  ahould  not  take  the 
lock-up  or  excepted  aceouat*.   We  treated  these  eieepted  accounts 
aa  bad  end  doubtfiil,  and  a*  only  worta  about  4i.  m  the  pound  ;  n  id 
w*  t  jok  »  deed  of  Rutraote*  from  the  old  partnera  agairnt  a-j 
losa  to  tliK   new  ompany   in  respect  of  the  assets  Iki^e:.  o-tct  ; 
and   we  al<o    arranged   ibat    (be    new    cooi[any    abouia  sake 
and     carry    on    only    the     Terr     proH'.able     biMbrukiiig  bust- 
nsee    of     the    eld    htm,    tuning  orer  7o    million*  a-yeer. 
Mo  miatake  waa  made  by  u*  in  aaafeat  of  tba  biU-b*obi«g  batiaaBk 
for  the  aew  oompany,  during  tba  alaa  aMMbait  aalstad,  ttsaoaalid 
bill*  to  the  amonnt  of  Mmiuiiaas^  being  at  tba  rate  of  75  millions  a- 
year,  whioh  exceeded  our  aatioipatioaa.    I  viih  here  to  allude  to  tho 
Boadta  of  thia  soatim  oflba  liaitod  conaaayla  oporalto 
SnabMBitatodatTCitoaa  iDitpll(w»au»%baiV  aaj 
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*bow  tb«»,  Ukiog  r»b»'e«  into  ccniideration,  th«  £50,CKX),C«X)  of  di«- 
coanti  n»»e  oTf  r  £100,000  profit,  •□d  I  «rnh  it  to  b«  dittiDcllr  ur.ijer- 
ft:  ui  rjiii  Ci  ^  smoiiot  inclnHrs  no  charge  for  iiit[r5!(  od  \^\^-Z"-'  't 
i.iid  iTuaruriUe  .VtMOUiK.  Under  thcie  LiicuBuliQcei  1  maintain  tb«C 
tbt  nroapeetai  iMued  to  tb«  pablior«fl*eted  the  oonieientioiu  opinion 
«l  all  th»  dirceiorf  in  tttting  ib«t  the  ba«in«M  oratMiplatod  by  the 
at*  CMtMsy  waM  "iiMnw  »  biibi/  reoausartlin  Ntaia  to  the 
>1ih1iiiIhiiii  **  n  Molt  Iw  fcoMM  ID  Bud  tbst  tbt  «uiM  Qftba  fMlare 
«f  tiMmw  eompu/ wu  Ibe  wtth<ir«wU  of  drp«Mits  hj  the  pnblie, 
btmgbtaboDt  hj  ibe  Iom  of  credit  roDowing  the  islrt  of  the  prirete 
(fltstfs  of  the  old  p»rln»ri  of  Overend,  Onrncr,  and  Co.  Between  the 
end  of  Jaautrj,  I806,  and  the  i<opp»ge  id  May.  1S66— or  leu  than 
foar  mootbe— the  depoetti  bad  doerciard  four  miiliicj*  !  In 
oooolatioo,  I  ftailaeily  sicert  lliet  then  "  n  >  frnidulrnt  or  cti- 
miul  iottotion  on  our  pan,  and  that  the  miit  that  on  be  »*\A  it 
whet  WM  taid  Vi:-: d^ncellor  Helim  in  hie  judgment  in  Ur, 
Peck'e  OMVi  wiiea  he  had  the  •bole  of  the  facta  before  bim.  Xbe 
TiN-Chaa««ll0i  Mid :  "  I  tbiok  it,  boweTer,  only  an  set  of  juetioe 
tofha  director*  to  add  that  I  think  tbeir  eoadnet  *bo«t  thattbejr 
«otikl  not  bftvt  ialMded  to  do  iam|^  ivd  what  tbej  di(L  pariiapi, 
ms  Am  *M«k  of*  too  Mnguino  vinr  of  proepeele  of  no  ooneero, 
uda  too  groit  reUiaee  npon  the  aaarantor  of  the  partnert;  for 
Moh  of  tbtm  eabarked  a  large  capital  m  (he  compaBy,  and,  thoogb 
the  ihaNC  roce  to  a  premiaia  of  between  £9  and  £10,  no  no  of  them 
■old  any  of  their  eberee."  I  have  now,  mj  Lord  Mavor,  onl;  to 
expTMs  my  deep  larfaw  for  the  mitfortare  which  ha»  fallen  on  10 
BJanj  ahnreholrlera,  but  it  ia  n  calamity  that  hm  fallen  Witti  equ»l 
•aretily  upon  iry»elf,  ond  it  »ro»e  from  'ciroumit»nc*'»  which  no 
one  conld  hare  foreseen.  (Applaaae.) 

The  Lord  Uejor  then  intimated  that  he  wat  piepared  to  admit 
the  defendanto  to  bul.  ««  «hni  mOfiOO,  Old  two  OUMliOi  of 
£6ip00ea4^ 

SboMMtalooltaMd  into  tlw  icqoiiitc  roooniMuwci,  tko  out- 
tfcc  Mns— ftir  Vb.  Jdn  Henry  Onraer,  Mr.  John  Onmey  Eoarc 

mad  Mr.  Charlee  Tbomae  Lqeai ;  for  Itr.  Henry  TCdmantJ  Chsmer, 
Mr.  Qeofge  Msoreand  Mr.  Henry Edmcnd Buxton  ;  for  Mr.  Birkbeek, 
Sir  John  Lubbock  and  Mr.  Joieph  Hoar* ;  for  M^r.  Barclaj,  Mr.  R. 
O.  L.  Beran  and  Mr.  Joeeph  Qancy  Barelar ;  for  Mr.  R«naie,  Mr. 
WiIIi*i>i  Hiifnler  Hume  and  Mr.  Heiiry  M'Chlery  ;  and  for  Mr. 
G.jriliii],  Mr.  I'lnir'.  ! !    gion  aiui  Mr.  Cbulee  Oppanbaim. 

Ihe  esgrrgaU  b&ii  tendered  a&d  tocepted  amoanted  to  the  Urge  enm 
of  £120,000 

Mr.  Adam  Tbooi,  tbc  eonpkinaBt,  waa  bound  orat  to  proMcoU  in 
^^M^  ^^^^^^  ^B^^^JO^^ 


At  Iho  Oowl  «f  QiHO&'i  Bneh  Tcolcrday,  Mr.  Seijeant  Parry 
opplMlbro  viilofeoirtienri  totonora  any  indictment  that  might 
M  found  agunet  tb*  defendant*  at  Ifao  OMtral  Criminal  Cour^, 
into  the  Qneen'e  Beneb.  The  Lord  Ofaief  Jottieo  granted  the  writ, 
andmid  Uiat  aoio  ainib  owitoint  omtind  to  Btmil  ia  tho  City 
ltbadMtartoteloiol~ 


IBISU  RAILWAYS. 
We  laat  week  pnbliebed  a  letter  from  the  Marqnii  of 
ill  nepeci  to  the  parebae*  of  tb*  Iriih  railway*  by  QofOi 

'    Idtw  Hfc  W.  J.  Lamaa  writrt  to  tbc 


Timej 


**  Sir,— Ibo  latter  of  tbc  Marqni*  of  Clanriearde  contain*  tb*  foUow- 
toff  •OBlaaec : — '  ^le  people  or  all  olaetee  of  Ireland,  with  a  unani- 
atity  of  feeling  nopreeedented  on  any  other  subjeet,  are  in  anxione 
expectation  of  a  plan  to  be  produced  for  tbc  ourohaae  of  the  Iri*b 
linee  by  the  £n(tU»h  Governmaat.'  It  ia  not  lon(f  ago  that  the  people 
of  Dub'iiQ  .1  .  i  Jjjon  the  Qorernment  to  purchiic  the  Btfaibition 
bailding  brcaase  it  did  not  pay  ;  now  it  i>  to  paret<a*C  the  Irieb 
railway!  for  a  lite  r«ajo.i.  In  '  Xhom'ii  Irith  Almantc,'  a  work  which 
Iri«lia>en  are  joetiy  proud  of,  under  the  brid  of  'Railwayr/  it 
appear*  that  oo^  £12.000,000  of  tbc  whole  amount  expended 
in  tbc  Cwnatioa  of  the  Itiih  Hoe*  ware  fomi»h«d  by  Ireland ; 
Iho  talk  of  thoaoney  wai  rtkod  im  England.  Uamj  of  thete 
Unoo  waio  IbnMd  by  epecnlatifo  odventnrcr*,  rcgatdliN  of 
IIm  extent  of  the  traiBo  between  the  town*  to  joined,  ooDirqnently  it 
waa  eoon  found  they  did  not  pay ;  it  a^.eo  appear*,  by  the  lame 
authority,  that  tboie  line*  whieb  do  pay  have  borr<jired  from  the 
Bnglieh  Oorernment  Urge  earn*  at  intcrett.  In  £2,i<K>,OCiO 
WM  ti«p«id,  together  witb£lO,000  erreira  of  ioterM'.  nnd  about  the 
aamo  tiins  Lord  Naa*,  now  Earl  of  Mayo,  obtaino  i  from  the  Uoute  of 
Commoos  an  idditional  mm  <if  £SOO,00fl  to  Miift  ibe  Iriah  railway 
Comp>niri,  but  not  a  «.iiperire  coiili  IjP  obtiiucd  for  any  of  the  Ecg- 
litUliiui.  Tii«  M»rquM  luSntiU*  u(  tl^at  the  Iiitb  prople  require 
*  moderate  fare*  and  good  ratee,  and  improred  facilitirafor  tfwoload 
trantport.'  All  ibeee  were  i ffered  to  the  Ir  *b  otof\»  when  tbo  linee 
were  Ural  foraod,  hot  muoaov  told  tho  Inch  line*  do  not  pay  at 
tbc  preeenl  latco." 
The  foregoing  he*  drawn  ftOB  tbo  Ibi^WO  the  followiag  reply  :— 
"Sir,— I  had  not  intended  to  oddroM  yOB  Ogois  on  the  nibieet  of 
Irieb  rail  way  e,  but  the  le»ter  wWob  you  were  *«  (food  «■  to  iotert  in 
your  paper  of  Saturday  bae  been  attacked  on  what  apprar  lo  me  iin- 
tennhle  ground*,  and  I  mu*t  a»k  leaie  to  commeut  jborllj  upi<ii  liu 
:-il'r^  i^f  Mr.  W.J.  LaWiOfi  m  i  'Allttil«B_T  ShatebolJer.'  Mr. 
Lawjon,  in  hi«  h»»t«  toattaek,  miequotea  my  «oril>,  and  miarepreuHiti 
the  ca*«  be  derirtB  tu  nn-rlluoir.  Hequ  te*  n.n  aa  having  laid  that 
the  Iriab  people  metn  ia  auxion*  rxpectation  oC  a  'plan  to  be  pro- 
doeed  for  the  purobaee  of  the  Iri*h  liaac  by  t)*e  EcftUih  OoTrmmeBt.' 
IboM  wrre  not  my  wvid*,  nor  waa  Mch  my  mean  i  eg,  altliough  I  am 
M*  (whioh  I  hovo  net  olwayc  been)  of  opinion  that  parebate  would 
to  •  Mife  advwttifMao  ond  mcltaUo  OMOtoro  for  tho  Bute  to  adop  t. 
I  hod  ohom  dint  tbo  nonooitty  Cw  ooao  oolini  in  tboBOtlot  bid  been 
fldnittod  b7  tbo  Btoonlito  Oont BBont  ond  bf  liilioanr.  ond  I 


»«id  thn'  I  nib  people  were  in  anxion*  expeeUtioB  Of  thit 
Miniateriai  pl*n  to  bo  produced.'  'PUa'  rcfi»n  10  'tbO 
beet  mode  of  dooling  with  tbc  Irieb  nilmm  •  Moviowiy 
mentioned,  not  woOHonly  to  '  purchaec  ;'  and  if  Kr.  Lowoon  hoc 
studied  tllOonllioM  bo  moot  knotr  that  rariooa  ichemc*  beeide*  that  of 
pnrchooo  hivo  bctn  •ngg**Ud.  Tkt  loan*  of  which  Mr.  Lawaon  eotn- 
pUins  were  lo  msny  derlcee  to  maintain  a  ayetem  radically  bai. 
Tbey  may  bare  U'netited  the  railway  ocmpanic*  and  '  the  •prcotntiTe 
adventorcr*'  whom  Mr.  JLiBW*on  a«**rt*  to  bare  been  the  priticipal 
creator*  of  the  Irith  linct.  But  tbey  bare  done  nothing  lowarda 
aeauring  what— I  repeat  it— the  people  require,  '  moderate  fare*  and 
rate?,  and  improved  f«cilitie«  01  ;r»i,JMrl."  Mr.  Lawaon  *»y«  tbMS 
were  orfi>r«d  10  111  ;  I  wish  ho  had  informed  u*  by  wbom,  where,  or 
on  iiic  I  <::ii-itio'\  of  what  linee.  Saye  Mr.  Lawaon,  ' Vbt  CtofOlB' 
meut  wai  culled  upon  to  purchaic  the  Dublin  BxbibitiOA  boooui  it 
did  not  nay  t  MV  it  io  oo^od  itnoa  to  purobaac  tbo  Iriibtailway*  for 
a  Ilka  reaaon.'  I  do  not  Ih&ft^O  otnto*  truly  the  nnoon  addoced  for 
the  purobaee  of  tbc  building,  allbongh  it  wac  the  rcaaon  why  the 
propeHy  wai  offered  at  Ici*  tnan  ooet  price.  But  a*  regard*  the  rail, 
wayr,  if  they  paid  10  per  cent,  to  the  '  epcoolatiTe  adreotaren '  who 
made  tbcm,  the  Iritb  people  would  not  the  Icet  call  for  change*  in  the 
faffB  and  accommoJation,  and  X  preaumo  that  the  railwsyi,  if 
booght,  will  be  cs;im»tcil  •:.-ir  fiu  T»;Mr,  and  not  hj  -■vlii.i  ihey 
may  bare  ca*t  to  the  '  apecjuuf  a  a<ltButiirer».'  Ihe  leaa  ti>ey 
pay  '.he  lower  the  price.  '  A  Bailway  Shareholder,'  in  hu  wrath, 
ail^rma  thatmy  *  Ungoage  kiu  iwt  eroa  the  merit  of  troth  |'  bat  he 
doea  not  attempt  to  ebow  in  what  it  i*  nntMOb  InMooi—id  oad 
very  erident  ignorance,  b*  aaka,  '  What  bad  dw  OoraiuMOBl  to  do 
with  tbc  impotiif  Ifoioot  of  nilwnya  npon  IreUnd  f  If  he  will 
read  tbc  patUaafttlniT  hlMory  ei  thhtr  year*  aso  (eepeoially  Lord 
ligtnotb'e  epcceb  in,  I  beUcTc,  1888),  be  may  learn  that  the  Irieb 
Qofooaont  recommended,  and  tbc  Liberal  Miniatry  and  party  of 
thot  day  propcecd,  to  Parliament  a  tp«ci*l  ayttcm  for  Ireland.  But 
the  Houae  of  i;oaaoBa  and  the  '  railway  intereit  '  defeated  tbc 
•ebeme,  and  '  impoaed  '  upon  a*  the  Engliah  ayatem.  lie  mu>t  ex- 
cuie  my  not  instru.'.nK  Ij^tn  in  the  mode*  by  w:i^-:ii  rii:wsv9  hare 
been  proridod  iu  many  of  oar  oolonies  and  in  India.  Ihey  hare 
prored,  i  beliere,  latiafaotory  to  the  public,  and  they  bare  certainly 
been  lee*  calamitouato  tboe*  coonected  with  them  then  man/  Bngliob 
railw^ohm  bOMt  to  ihoreholder*  and  their  crcditaaa" 


Dividends  Declamd,— Manchester,  Shefficlrl,  .m  l  l.incoln>bire, 
3|,  agaitrtta;  Lomloii  and  Brighton,  tj,  agair.st  ;  l.incaaWrc  and 
YorkUitre,  61,         '  t'4  ;  North  StaffoidBblrc,  2},  aga.nai  j4. 

Foreign'  Bo.sus. — The  committee  appointed  iu  Norcmt»cr  last  at  a 
public  meeting  In  relation  \o  the  protiu^cil  fuimation  of  a  coonctl  oC 
foreign  bondholders  have  published  a  leporl  showing  the  object*  con- 
:em3ated,  and  the  rale*  »nd  regulation*  to  be  MOOijKnded  at 
meeting  called  for  the  2nd  of  Febniaiy.  at  which  Mr.  X.  W.  Cinwlord, 
will  preside.  The  movement  has  thus  far  been  regarded  with 
Hnonl  approval,  and  may  be  made  to  confer  equal  benefit  on  the 
holder*  of  bonds  and  on  the  nations  that  are  t!  oir  debtors.  To  boncot 
State*  it  will  be  of  especial  advantage,  Snice  they  must  Ik-  gancn  by 
every  plan  that  tends  to  keep  the  dishontsi  out  of  the  tnatket. 

A  ball  l>c  hc'ATC  Wulis.s  kouin^  un  I'aesday,  tlie  and  proximo, 
inaid&f  Ibet^rc^t  \Ve,;c<ii  Railway  Widow*',  Orphan*',  and Supeiaanua- 
tion  Fundi,  w^^iLh  r.re  charged  with  the  maintenance,  1lAo|W or taBMfc 
of  no  le»»  than  two  hundred  widows  and  upwards  01  thiee  HMHtW 
orphan*.  An  impoong  liHt  of  patrons  and  palranews  bos  MWJ|W; 
lished,  and  the  geneial  arrengcroents  appetr  to  be  on  an  eqtwqy  linOiM 
scale,  »o  that  the  committee  are  justihed  in  contcmpUtmg  « JOOMWtf 
the  public  respond  to  their  invitation  in  a  manner  which  tho  peOMWOnby 
object  they  have  in  view  give  them  a  right  to  expect 

The  "ABC  Adv  extiser. '— .^yitcm  l^  evcrythmg,  an.l  t.-.e 
simpler  the  arrangement  the  better.  I  t  r=on5  .\  ho  have  got  puzzled  over 
the  intricacies  of  "Bradshaw"  hare,  thruuijh  racani,  <if  tbe"ABC 
Railway  Guidf,"  scquired  a  tolerably  accutite  knoiadedge  of  the  tram 
dci>*riurcs  fro  n  .m  i  tiic  arrivaU  at  the  several  OMtropoUtan  Itatimn  A 
new  paper,  cailtJ  Uis  "ABC  Advertiser."  ha* bcCB ftarted,  who*  tbe 
advertisements  appear  iaoWmbelicol  Older,  »o  that  the  pabUeoUoo  U 
a  we«kly  dictionary  of  pnbuc  and  of  private  want*.  It  yon  want  aclCTk 
you  will  find  some  one  to  suit  you  in  the  C  group  >  if  yoa  matOMOeti^ 


you  can  refer  to  the  letter  S,  and  so  on  without  having  UW 
wading  through  columns  of  confusion  am!  ji^r^sJexity. 

East  London.— The  origliul  capit.al  oi  -Am  lino  wxs  /i.S66.6(Xi— 
viz.,  J  1,40?  1*1'^  'U  ihares  and  ^^466,600  in  loan*.  Of  the  share  capital 
<:i",'2o^\-  j  '  „  •>ecn  received,  and  ^  133.350  remains  uncalled-for. 
I  lie  d'fference,  ^,63,170.  represents  the  arrears  on  calls.  WUb  respect 
toiheloan  cipital,  tht  d-rectors  have  succeeded  in  placintntft  potoesb 
/ii.Sso,  S.O  that  ihey  have  ttill  borrowing  powen  to  tbe  extent  Of 
2454.750.  Aided  by  ton^iorary  loans,  the  dwCGlon  have  expended 
Zi  j  ;o.  202  on  the  Irnob  ond  have  a  c«h  babweo  of  14.526,  and 
esiimaie  a  farther  expcfldltOK  of  ^£635,79^^  »  «5«  •J*^ 
^^651,270  share  nnd  loon  cnpibd  10  bo  }«t  ndoed,  ond  the  oroiaiM 
balance  of    14, 526.  . 

The  L^'tii^t  Srcdma't  has  ihe  t\.Uijwnn;,  sliowlOg  a  new  pha^c  ut 
l!u-  liiffirultit--;  M  the  sniokinc  ijuesucm  ui»  ladways  :— "  Tbe  daily 
r  uv  '  iM-ni  v.  th  co-npliints  Ironi  tobacck>pliobists,  that  the  ■■oMm 
c^u.^,  i .  Kxcntiy  nia-ic  compulsory  do  not  prevent  traveller  m  OUCr 
cxtn..;:«  from  being  annoyed  by  the  bOM  vS  tJw  NioMiM  weed.  The 
UK.t  r»  on  the  otbet  leg  on  the  Dundee  and  Arbmuh  Railway.  It  »* 
stated  tbet  tbo  OBOkHUECMriaeearTangement  on  that  hue  is  a  lauure, 
since  no  sooner  ital^  made  ap  and  the  boards  affixed  to  each  smoking 
compartmenr.  than  it  is  forthwith  filled  by  ladie*.  to  ttic  cxclasion  ot 
smoking  geiulemcn.  It  1$  difficult  lo  decide  in  the  abscncr  of  ..r.y  data 
on  the  subject  whether  ihe  said  Udies  are  ft^M  smoU..' is  or  n«l.  U 
they  are.  more  smoking  carriage*  aic  i^pP  •"■■tly  n^icd.  U  tney  •« 
not,  their  eacemet*  <ot  the  »oeiety  of  smoking  gentlemen  irustraies 
ittdfbrleidinK  lothecxcluiloiiof ibetaMer." 
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3^7 
<i<V44 

•J54 


I 


.^^j  >.iS7.  TiUl  V*l«,.. 

»377|  «^)|  UlAcr    M 

^    ...  W.Tt=rf-,rJ  aii'l  Kilk«r\;i/  ... 

i.lC'^:^  W.i.lFff'Mil  ..i:  i  Lini::i-i.:k 

>}*l    )6»  Wluigha»«B.  Oattor,  —d  f  w—inat 


7r'7  -J 
44  ' 


r7t,^'-4  :74 


»7i 
*7 


I  'V  14' 

7ij';l 

3<J7 


57 
9J 


'44 

»1 


"74 

So 


*7 


S4 


1  1 .7  S    I  [  :i ' 


6,  I 
toil- 


'A 

117'^ 


;6 


70  I 


r  'j 
I  7-1 


I 


77 

te 
14 


77 


>4 


4.5'? 
-7,  ;|36 

7:,J?i 

Jj'7.571 

7'J.'iM 
>o<77< 

jD-'ij' 

4'.iS» 

'4>.3*» 

7.S?4  ' 
l.'oiUj'-?  ] 
:4J,»iI9 

'Sj.j.r- 

■Jl3.'i<'  i 

11. 4'-; 

i-..iiji 


!3  ).7ll) 
74''.»->4 


:/3S4.7»» 


S4.41; 

l.^i4.S«4 

J,^«'7 

4,'B7 
>J.J43 

;^,34l 

334- 'ii; 

ju,r.»a 

J7» 

'74»JJ 

644.<'lf4 

SJ.7I0 

10,753 

r»Cri*4 

»"3.i*« 

7,Q5i,<'JJ 

iJ>4''7 

ljii,3j 

77.a;7 

52jj*7 
II1>.44J 
77i.5SJ 

I-,7?4 

1»,77-) 

«  Main  tiavonly.   H 'tywovl  Hat.       milM,  trut" 
oii,  -"uilI  Hiiwor. 


tarred  u»_Uw  UdCut,  il  jlv'A  ^OLi. -^lI  hincor. 


h  Traffic  OD  Gr^nt' 
Bnochci.  and  Scottish 
•od  t4>ockcrbt<.  *ud  Gi-^Tr-il  rrfniiiiii*  I.ui.--,,  ^.,1  ..^ 
the  XnShc  cpn  the  Korth  iutd  Cljf^e  Cauai,  includsd  la 
lloUi  yean. 

f  locUiUn  ncciptt  on  Nollinfhani  .ind  GrjinthA'd 


aad  corrqspoodittK  pfft(^:^.  an1  \V-rnJ4r«  JuDcttan. 
^JaaIbroi>kd^e,  Hammer  i-iiili.  M .ir^bjf j.4gb.  Tcfibary, 
atiJ  BovilUty  liaQf,A(4ii  Th^mei  l^turoiioa  U>  Oxiiird. 
ip.-.:i7  t  lian  the eaimpoodiag period. 
,■  I.  iidon,  Ckathamaad  Dsmi  varit  Un  lofls  fijr 
y3  per  ceat. 

/  lnrliidc»  both  for  ilie  present  mA  corrtspon.JiaK 
iKfioJ  the  uiUc.Tj^  aaj  recviMi  of  Stiro^ubin:  Union 
LUw  imI«»),mi1  KaiaMoa  Lioc  (|>K  nuiw). 

OMBMirSfenMhifirMdlliMiMd  4aa  nSnknd 
TMbwy  tfJ<n<lc«)»SL  HM'«  Md  V2  Qjrvd. 


rWimbiadoir  ir.-'  Fp=.iin  m\  V->rtli  r>i7v,-.n  ^nf'!-:i<«d. 

*  iocJ«dm£  h-ill  i7f  the  .M.iil.:ti.:..lr:  .til  l  .S.:»u[n  j  utk- 
sWn,  aad  .\!(rtaUia£ii  ?i.-*.c4i»4*.  v^rua*ijy  Dock  d4ie<» 
,iU..  S.,.itli  V-,rtihire. 

/  I  I  I.  :t^  wcflly  proportion  of  receiptt  I 
A4*ef  tt^iag  and  Kcrmbiuciit  KiMxau. 

*  Include*  Nevavic  and  CafUtK  M 
and  D.irUjiJtaii,  Hull  anJ  HolJonCMlit  I 
Wal  HaiUMNMi  Mid  QevdiUML 


COMPARATIVE  TR.\FFIC  RETURXS  OF  FOREIGN  RAILWAYS. 
oiuMs  uCEim  uuuiio  tuk  wssk  SMi>iMa  January  j. 


'Kilo-  Kilo- 


Rftccipu 


MeduerTii.eja  . 


Nonbeni 
Westecn 


Old  Riuam 
N««  «  ...| 

New   ' 

'i;d  ff/<rai> 

Ne»   

Old  Rtu*u 
Newist  pari 
, .  »iul  pan 
Old  Ritmm 
New  „ 

New 


».o74 
».744 

>,34' 

408 

900 

910 


t.54'> 
>.7<'J 
t.}l4 
1.066 
*»ii 
9cw| 
595 
574 
79*. 

977 
".S9»| 


Receipts 

1*67- 
France. 


J.»57  707 
100.  bod 

l,j;6.475 
4';.8JS 

l.4J4.>f7 
'J4  TV 
9*JJO)5 
lS^,oi6 

5*3-»M 
I7».to» 

94lj,3*l 


Dift,  m  fftvour  of 
_i6(.3.  .  lS67. 


t,oi<j.75y 
hXj,  I  it- 

I. ».«,(.  «S5 
"5.7C9 
£ij,ui7 
171, l'» 
i57.7<" 


3'J5.7'<' 

177.50' 

1J*74S 
17.417 


*  14.4»S 


••S(>i 


'  Kilo-  Kilo-   Receipt!  Receipts   Diff.  id  fir.of 
t  gr  RmlwaV.       latem  lukim     liM.       1^7-  1  i^-  '8^- 
i<o8.    1667.    FraocL    Fraixa.  ,  Fraiici.  Fiaac 


ArSTRIAN  A.NH  Sl'ATE  J  r 

.South  of  AittuU— Hijih  luily 
Auorian  ... 

Civiu  VeccU»t»  Fqic  aait  i 
Na£i«»   J 


PrN'Vsci-A  LiHOi 
North  of  Spiiin  ...  .m 
Madrid  to  AlieaiiW  .m 
■UtceUna  ind  Pju 
^cvi''c  and  Cadu 
Cgrdoira  and  SrrBI* 


7» 


1 


1^  |£ 


"fV-jSi  7*7.^>43  ...  I 
JgM4»   J»o-w»J  17.S&4 

i;7>i>j  ««j.*4i    ■..  j 


Digitized  by  Googl 


Jah.  30,  1869. 


THE  RAILWAY  ^EWS. 


III 


3RITISH  RAILWAYS. 


PREFEKKNCK  SHARKS  AXD  STOCJCS. 


£  5  - 

>  ^  s 

iH 

4 

mL 
4 

ail 


7H 

9 
6 


6 

6 

4M 


J'* 


3H 

3 

4 


6 


nil. 


6 


4« 

6 

i 


4V 


nil. 


nil 

« 

3^ 


■i  o 
6h 


ml. 

6 

I 


6 
6 


5jf 

4^ 

7H 


Bit. 


bntiol  aad  KiMcr 
CAtetinniaa ...  ., 

(UiuDftjin  ... 

Uubjin  xad  Rclfjut  Jncin. 
Duoder.  P..&AI11I1L  Ji 
Kast  London  ,^ 
I>o  ~ 
Do.     „.  ^ 
r,la«8,.w  and  S.  WettcRi 
Unat  Eamra     ...  „ 
Da  Kut  Aagliu.  No.  i . 
Gmi  North  of  ScaUwd 

Great  Nncthnn   

Do.  AIA  racdvn  im  div. 
Do  B 1  until «  p.  au.  10  B 
Hi.  .Sth.  and  wT (Ireland) 
(it.  WcMctn -Original  . 
Uo.  S  «(),  Wil«  ... 

Dr..  W-St  M:  ll.a,!  -0»f. 

I.^mcA'.hire  .in  Ynrk*.i 
Lon..  Il.-iij.ll  in,  an  J  . 
Do.  S, 
;Loa  .  (-■h.llh.im.  Airi  Dover 
1 1>  >.  Mrtr.ipo.iUn  F.x.  \ 
!  Lritidon  Aaii  Sih.  WVjtem 
l.<«ndmi  a.ni  Stll.  W'cuteni 
Manch.,  Shaf.,  and  Lacln. 

MetTDpoUcaa   

Do.      New  .„ 

no.  !««w 

Do.   

MeiMimUMi  Ofairiei  ... 

MidloMl  ... 

Do.  BIminRhain  &  Dtrbir 
Notth  Britiih 
Do.  Kilio..  Perth,  ft  Dni 
Monh  Ea«eta— BnwKk. 

Do.  n.  N.  «. 

n.i.  i^cd« ... 

Do.  V.irk 

Do.  iitckm.  A  DarUogtoti 

North  LoQiloTi   ( 

Do       New,  iS6t  ...i 
NonbSlaihnidilrg 
N  and  «.  Wm.  JwmHim 

Ddw  1  — 

Rhrnuaty 
Shronchiro 
SoutD  De« 

S  3Llth 

Do.  Pidei  I  cd 
Do.  Dermed 

Stiine«,  Wknghm  &  WVng 

liflr  Vale  ... 
Dou  C 

WaiaftodftCiak  InHtai 

WaiedWMdWMlAilU. 


too 
too 
m 
aU 
too 
too 
all 
«5 
10 
too 
loo 
too 
100 

100 

100 
■oo 
too 
too 

100 

100 

ri-l.  too 
toi 
Alt 
100 

I  VI 

too 

IQK> 


Jaa.  M. 


7^  -  75  , 

•*  —  '1 

J  —  j!i 
7»-8« 
70  —  79 

7—9 


95  -  97 
4«  —  4JJ» 

?«-  as 
15  —  16 

t07k-io«»4 
109  -to9M 
■*<  — H7 
at  —too 
49K- J-* 
ST  —  S» 
25  —  j; 

3i 

ij^U— I  jjV 

JI  '4— 


i-iiJar. 
Jm.  *9. 


-  *  j:* 
79  -  »! 
70  —  73 

7—9 


98  — lae 

4»Jf-  4t« 

7H-  s« 
15  — ■  16 

no  — <1I 
Its  — ll? 

»S  —loo 

93^-  5lK 

57  —  59 
aS  —  }} 

a8  -  3, 

:3j;-a— '31 


7X—  U.Hi  i  '7,V— 


..5'^  -116 
itf  —  90 

47>i-  48K 
lol 


too 
100 

•II 

100 

110 
loo 
100 
100 
''■'34 
loo 
too 
lon 


TOO 

too 
7 


lai  — ta4 
<«  -  «l 


H|HB,Hdi>-  H]Hn 

104  — tos 

S8  —  6» 


:ia  -ii8« 

—  »• 
«7K—  • 


iiaX-iisV 
ij-B$ 

34  —  iS 

56  -  5« 

■-5  — '  f> 
"■)  —'3' 
IJ>  -114 

ifi-  a  pm 

55  —  57 
xoj  —  los 

49  -  « 
$7  —  5* 

tio^ — iiiM 

5»  —  53 
l»  —  Ii 

«45  — «5o 
J  —  4  pmj 


I4  —  W 
3S«-  J<3< 

'04  —105 

57  —  59 
94  —  »S 

US  —'JO 

130  — IV 

tat  — i>5 
'M-  i  pi- 
ss -  J7 

toj 


g  — SS 

>tiM-«i«M 

54  —  55 

19    15 

145  —<s> 

J  —   4  P™ 


StCK. 


Namk  axb  Dwf iitpri.>-.'. 


Stclt. 


Briitol  and  Eaeter,  4  p«r  cent.   

CaledooUn  Qoarurs  No,  i 

Do.  ScoOith  N.  E  .  4'>  |>:r  c.tnt  . 
Dol  do.  Aberd^n,  jjyA.  &  pct^D' 
Dik  do.  -  do.  7  wer  cent 
Do.  di.  di.  OrJuiary  ... 
Do.      dv.   M;j!n-iJ  . 

Oo.        ti:i.     I>.;n      •  .1:1  !  \:',-  ,  . 

CorawatI,  5  ]>--r  or  1;      I  r     ('JJ  :  

DuuJee,  Perlh,  an  1  .-Vhjidcen  juii'."tii--'ti... 
Uieal  EaMcRj,  E.  Couaiiii,  E»  No.  1  ... 
Do  do.  No.  »  ... 

Do  do-  fi       rrn!.  ... 

Dn.        B.  Anglian  \  t  p  -  ::t. 
Do.  do.       1;  'J  ! 

Do.  da,       f  7 

Da.  do.       .\>  :  -  |,  .:  -11! 

Difc  E-UnicQ  4  per  rcn-  . 
Do.  Korfilk  $  u.  cm.  Ex.,  i  , 
Do.  db  do.  i',r 

Do.  4aws»>ci>WV.Val.  1^4  7 

Cmt  NonlMra,  spvoauL  .„ 

Do.  5  par  wtiiiw  It  f  jwct.  pm 
Po.;^    dn.       da.  ttoL 


Do. 
Da 


LaoK^adlM.* 


>t  )e.ciM 
Halibx,6'p.c 


pat 


GcWun.— Orii;.k  jnt-Kcoi-cbs.  p.(.  5 


Orii^m^l  (h.  .t  H.  ;-.\  t  ?  p  ct 
*'    i  3        cent-  1  ^  » 

4  per  ecu;  ,  i.'iso 

5  licr  c-rnL  rcjcem. 
IlirminjK^oi  gtu, 

<1>,  praf. 
CiTttir  sna-  ... 
»p«r„ 
do.    5  do. 


do. 
do. 
dD. 

-I  1. 
1. 

d* 


100 

Stdc 


Do 
D> 
Do. 
Do. 
Do. 
D>i. 
Do. 
Do. 
D-i. 

Do.  Soath  Wales,  gu».  4  per  coou 
Dit.       do.       do.     4'^  do. 
Da       da       da.  4)ido.i<}) 
Do.       do.       da    •  do. 
D».  Wo  I  .MiX-Oafotd.  tu  gtia.  . 
Do.        do.         do      itid  do  ... 
Do.       Ncwpoii  1,1  ^114.  5  percent 
Do.      da     a  ad  gua  0  per  cent. 
Do.      do.  gua.       pe/ cnil  ,  lUj 
aadCailillc,  45^  per  cent.  ... 
Laacaahke  and  Vorkahire.  6  pe?  C':ill.  ... 
Do.     Rimdey.  £t.      loJ.  per  cenl. 
Dd.     6  i>er  cc.-i;.  ,Li4t  Lan'.4«hirc 
Da      4Hd.j.  .liUciUlrn  puri:hi»c 
U  and  Bri(liiui>.  s  per  cent,  giu.,  N'>.  1 


Do. 
Da 
Da 
Do. 
Do. 
Ho. 


5  per  ccat. 

6  do. 


Na  3 
No.'4 
(W.  E.  4  C  P  ) 


da 

d>. 
da. 


LIXES  LEASED  AT  FL\ED  RENTALS. 


Ch«tef  and  Holrhead— 

Do.       5 1^  pel  cent  

Do.       s  d,u   

Olydcvlale.  ^xar:inteeLl 
CoJcheMer.  Slritir  \'aUcv 
Raii  LllKoln,  cua.  6  per  cent. 
Cloucciter  an..  Dc.n  V  ;rc\l ... 
ttt.  E,4*hi..  .N'.:w-TV,  ,^cL'  .  ,s  p  c 
Do-  E.  U  Harw.ch.  4  jpercenL 
Da  do.  W.».dl.r.i;i;c  h.i.  .to 
GLWevt  .  VV,  .MuL,  Hereford 
HuUaad  Sclby... 


da 


jiliJ 


Do*  4^  per 

I«lnido«,  3iat.,  ftc,  4yi  P-_  cot 

Do.   Coot.  Fand; 
Lottdon  and  Creenwich 

Do.    dn.  I'rcrcreiice 
London,  dMl-ury.  j«nd  ^ 
L-awe*!' 'It,        4  pcrc.j 
Uo.    d  1.        f  do. 
MaAcb  .  liuxfnn.  and  Matiock 
Midland,  lira  llnrd  PnC. 

Mid  Kent  iCrav  Line,  

Sferthcm  and  K.xft-,  9  p.  cent. 

Da      lio  6  do. 

tt.  Eastern — Hartlepool 
tt.  We«t-  A.  perp.  prit  t  p.  ct. 

Do.   B.  Bumntiua.  1 H  p.  ct 
Noltiac.  and  Ofuih.  K.  *  C 
laadWm  ... 

_  JigMS? 
Da  do. 
S.Yofkihirc  and  River  Dsn 
Do.  4  per  cenL  pta. 
So.   ;  do 
Victoria  Statir^n  and  Piialico 

We«  C<.tnwall  

We-.t  I-.ji«ioB,  Oiia  A... 
D.  d.,  II.. 

Dm.  do.  C. 

Wilta  and  Somenai 


t.«N.w.jiaw. 

Do  

Lon.  ajid  N.  W. 

Dn  

Do  

Do  

Calf  ijuniiil 
E  Un.  and  G 
Oi.  N'lrtlicrn  „. 

Wotem  ... 
Gc  Eastern  ... 

Do  

Do  

Gl.  W»tern  . 
North  E.  V.irlc  ,, 
loa.  and  N.  W, 
CcE-iuem  ... 

r>  

X.an  ,  l^hat,  Lc 

.Sixiih  Eastern  ... 

Do.  

Peto  .ind  Co.  ... 
Gl  EaMem  .- 

Do. ... 
U  A  N,  W.  *  M 

Midland  

Ia.h-.  Chst-,  *c 
Gt.  Ea^tera 

Da  

N  F.-Berwick. 

Midland  

Da  „. 
Ct.  SoRhern  ... 
U*N.W.*UV. 
G<.  Northern  ... 
I L.  i  N.W-  I 
1  an  l  Gl.  W^i 


Shef- 


.Uan<:li. 

n..  

Do  

Gl.  We4tem,  *c 
Ass<>:iation  Co-  .- 
W.  I.on  F«. ) 
l^n  *  N  W.  y 
k  ",1  We^t.) 
Ci.  Wewem 


all 

too 

t03 
...  I  ltr> 

1'"^ 

E.|IOO 

lo:» 
aU 

193  . 

ten 

I03 

lOJ  , 

all  : 

ll>3  . 
I>3 
lOil  I 
loo 

E  '>-»  - 

lOD 
XOJ 

(m 

all 
loo  I 
all 
»U  1 
all 
100  ,< 
100 
■oo 
toe 
aU 
lea 
too 

a 

100 
ia» 

all 
100 
ix» 
all 
all 
all 
too 
100 


9»  —  94 

loi  —10} 
■j«  —  9* 
54  —  S* 

lit  — no 
til  —11} 

134  -'JS 


«9  —  7» 
«p  -  7» 
«J  —  97 
Iti  — <l] 
ar)  — ain 
96  —5« 


61  -  «3 

71  —  S' 

73  —  3i 

$  - 

93  —  95 
S  J  —  56 


to*  — f  to 
91  —  94 

44  —  4« 

«34  — «J* 
IJ4  — 13»^ 

»«—  ajfpesi 

W  —  0  > 
7>  -  Si 

17^  — l3o 
}(.  —  5S 
IJ  —  J4 

ii  -  »j 


93—95 
loi  — lOJ 
94  —  »« 
54  —  5fi 
lit  — »• 
lit  — IIJ 


I3«  —136 


70  —  7' 
70—71 
W  — 9S 
I"  —Hi 


6t  —  «j 

Si  —  83 
So  —  s» 

"5  -  1h 

93  —  95 

»  — is 


let  — ito 

9*  — 94 
4»  —  4» 

134  — 13« 
ti4  —'3* 

97  —  99 
79  —  «l 

9*  — too 
175  —180 

.".(■  —  St 

IJ  —  14 

"hi 

tl  —  Hi 


3I6 

Stck. 


Sua 


I  '• 

to 

10/ 

10 

ia6 
StdL 


Sick. 


5  do 
7  do, 

6  d.> 

4     da    'lyt  ■■   

Loodott.  Chatham,  and  D<><*er,  5  per  cent. 
U  A  N.  W..  C.  A  Nunealoo.  j  i>;r  cent. 
Loodoa  aod  South  Weucm,  7  per  ce.it 

X>o,  P.>rtsaio<ith  PerptI,  Anus,  of  a^o 
Manchenar,  itlMflUil.  &  Lincoln,  i  p.  ct. 
Do.        do.        do.  i<i 
Do.        do.        do.       j)f  p.  cc. 
Da        da     redeemable  b  do. 
Mldlnad  Cooolldated.  6  per  cent. 

Do.      do.  Bristol  an  i  Birm. ,  6  p.  c! 

Do.  dr>-  4'-5  th.-.^  r-ri!  t t-n-ii ibl-: 
Do.  "I'J  i  1  i-r-l^^nnbK 
Do.    l>eice«er  an  1         .|  n.  4  p.  cl. 

Norlti  British.  5  \<f  i  .  -m.  .V  ..  1  

Do.  E.  and  G.,  4  v^'         S.  ani  D 
Da  N.  B.,  No.  3,  5  |«rr  .  cnt. 
Da  Border  Union.  5 '-i  per  cent-  ... 
North  Eaftem— ConaoliJitc.l  4  ]Kr  cent. 
Da.      4H' jier  cent,  rodeemable 
Do.   Yurie  H  and  S.  Piirctu»e 
Do.    Stock,  and  DaiL  A,  ;  per  jeot 
Do.      do,        B  nad  U  o  da 
Da  Wen  Hanlepoo:  tluha«*Kail. 

Morth  !itaflord«hir«...  -  

SoMh  I>t*sa  Annuities,  loa.   

Doa       Ttviuock  Annuiiiet,  iiM. ... 
Da        Hied 4>j  percent..,. 
South  Eaiten  (Read.  Anna.  jCt  oa.  6i.j 
Da        i}i  par  cent 
Do.  Fmei  4 

TaffVale.Nai   

Walcrt'i»rd  an-i  Kilkenny.  6  per  cenL 

Willi  Divi^  coNrisoixT  OS  MsuriTi. 
Great  Eastern,  4^  per  cenL  ... 
Da  5       J^-  'I^J 

Da  New  5       do.  liij 
Dj-    dj.  5       do.  iSr*4 
Great  Northern,  5  r>er  cent,  irre  jeeuia*j.c 
I>o.  Boktoaani  Slcafor.!.  4^  p.  coat. 
Great  Wesiem.  Weti  .Midland.  5  p.ema., 
I>o.  Joint  PerpCai.  5  per  cent,  it^s 
Da  Oo.  6p.c.  lR«daa>i>«,  tMu 
Do.       VntaofKaaikpnp.  5pc 
L.  A  YoA,  New  4K  per  ct  tflljaly,  i«7i 
Lgudon.  UiHghiou,  uCm  4K  pero 
l>o.        do.        4  <la. 
Do.        d  ..  New  4i{  do. 
!>.).  do.  t.       d  1. 


4^  per  cent. 


iliSi 
■  ll»> 

186 


Paid. 

ia> 

too 

I03 

l»a 

I03 

la> 
too 

1 :» J 
all 
too 
lo» 
too 
lo-> 

lOJ 
lOD 

tOJ 
l-IO 
I  >0 

:  >  J 

too 
IO> 

loa 

IM 

loo 

loa 

10  > 

I  ^.j 

I  oo 
100 

10} 

too 
l»> 
100 
too 
103 

IM 

too 

loa 
100 
too 
too 
100 
aU 
too 
loa 
100 
107 
1  ao 
loa 
lOO 
lao 
100 
lao 
lo> 
loa 
loa 
loa 
all 
loa 
aU 
100 
5 
loa 
100 
loo 

lOO 

100 
100 
100 
100 

lOa 
loa 
to.> 
10 
100 
IK 

too 
all 

Ml 
aU 
all 

aU 

loa 
too 
100 
too 

103 

lao 
100 
loo 
loj 
100 

ion 
toe 
too 
all 


LlouoK  P.-ii.«  Cloung  PiiCM 
laa.  31. 


M  —  n 


to  —  t7 


M— tT 

w»  » 
•"■  -*« 


105 

-.07 

J05  — *07 

/> 

-.0, 

ifvj  —103 

— lu: 

1  jj 

— iia 

IIJ  —IIS 

—  iOl 

104  — lOiJ 


9S  —  gj 

ti  —  7J 


■  so  —160 
45  —too 


lO^  — lit 
io<  —no 

9»  -  94 
too  — loj 


«3o  — ijj 


l» 

loj 


9a  —13 


t»»  -III 

«4*  ■ 


10a  —134 

77—79 
Vi  —  95 
fc.  —  70 
114  -lit 
71  —  7« 

93  —iS 


199  —Ml 
lot  —110 
90  -  »♦ 

100  —to] 


laS  — ija 


98  —loi 


«I4  — ItT 

P«-H  1». 
fo  — «s 

ijo  — 13J 
'3>  -1 35 

99  —101 

99  ~tal 

90  —  »a 


47  -  t, 

10  —  lofi 
io3  —110 


"9  —lit 
■7-*9 

•O  —  II 

9)<—  lotj 
«  —  aj 


141  — «J0 
4«  — 4J 

77  —  81 
89  —  9« 

S4  —  i;i 

H4  -  ii 


109  —lit 

14s— ia» 
ti»  — iij 

te  —  6 j 

■.30  —MS 
13a  —11$ 

lyt  —IOl 

'JO  —  9' 


S7  — S9 

lOt  — 
!«9  — IJt 

t7  -  »9 
90  —  at 

9ii-  «•« 
■a  —  »3 


t6..9« 

88  -  »j 
t«J  — toj 
I9)<-  ao« 
I 


18 
Stck. 


'1 


jl^ioiio-i.  ChatJi-iru,  .vc. ,  rr.d,  c-  t.i:r  .-■cni.  . 
I  Do.  Mciropi.tiau  K»tci(.,ioo,  lt'">  [.  ceaL 
j  Do.  d  J,  C  J  da. 

Loudon  and  N.;nh  \V*.'^t^.'n,  5  j^cr  cent .. 
London  and  i>.r.i;lt  VVr-:crL.,  4 '.j  dj- 
.Metrop.ilitAn.  ^  ;)cr  .:ent.  ... 
Midland,  A  i  |icr  crut.  ptcfeteoca 
l)i-     11  5  do. 
D  J.  5  pet  cent.  oj:t4"a  to  conirert 
Ita.  IncoavcniUa  New  bharea 
Nanh Brinali, B. ft C Ma  i,spcr<!«ii 
Do.  Zto  guanoMad,  it(»i 
Da  EHP.aa4  0iiBd(aaad.4pkceai. 
Da  B.  and  ^  1^  a  S  ptr  oeat. 
Da  E.andG.(C>nliaary)4Kp«cea. 
North  E«»t.— Stock,  and  Uart.,Cli»H  U  . 
Notth  Londoa  4''>  pcent.  (Majt.  $pci. 

North  Staffordshire,  5  per  cent  

Souiit  Ea>tera,  4 'a  P«'  cent-,  i  J<j 

Do.  5  do.  10..; 

Do.  i       daCiug.  Crt  1.0, 

TiUodi  ftartna  —d  KmUca,  tHp,«tu 


low  , 

loo 
I  >a 
loo 
loa 
loj 

lO} 

loa 

a  I 

aU 
lo> 
too 
loo 
too 

l«0 

loo 
■oa 

lOJ 


4»  —  4J 

80  —  »» 
90  —  »i 

•••  «•* 
lOJ 

'Si- 


)  104  -111 
y«  —  90 

107  —109 
107  — leo 
.o5<-  loM 


SS  —  37 
III  —IIJ 
to*  — 1»4 


lOJ  —111 

»»  —  y'J 


10*  — Ito 
■at  — ila 


58  —  60 

III  — 113 
■02  —104 


Digitized  by  Google 
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THE  BAILWAY  NEWS. 


Jam.  30,  1869. 


DEBCMTURV  STOCKS. 


...4 


Grait  Monbem  ... 

Great  WV«tin  ... 
Laoc^hirc  and  Voric. 

Lor.<l..  llri^h!  ".R.  Sc.,  ...4 

L<inijL-i  I'l  N.  West.  ..  4 

l>o.  ...^1 

Lcriiii  II  -Til  l  ^  Wr^t.  ...4 

Mctr:ipo'.:;ar-  iL^rrirt  .  t 

MidbiiiJ  4 
N.  Bnuih.  D.B-.i 

North  tUvtern  ^  h«4 

ScoltUhN.  EaMn  ..4 

Sottih  EuMm  «•  M.S 


Fetx  ft  Aug. 
Jan.  &  July. 
lApr.  i  Oct. 


Pita. 

CMag  Priect 

Ju.  la. 

Juk  *9. 

IO» 

«S  -  90 

BOO 

4*  —  99 

99  -IM 

101 

*J  —  go 

97  —  99 

100 

97  —  48 

97  —  99 

too 

97  —  S3 

gS  —too 

100 

loo 

97  —  99 

97  —  W 

:o3 

loo 

97  —  W 

w  — W 

100 

Ion 

IOC 

MO 

109  —It* 

FOREIGN  RAILWAYS. 


S3m. 

» 
ro 
S 


It«llt. 


Qo«ng  Ptice«|Clauiy  Price* 
Jan.  n,         J».  19, 


■i 


Antwerp  an>l  R  '!!rr<1*ni   

BaKia  and  Sjin  Fr^uidioak  gui.  7  p«r 
BclciaB  Eauci  n  Junctiaa  ...  .„ 
B.  Aria  Gt  Scwih,  (ua.  7  p(r«wfc  « 
CeMnl  Argeotine,  gua.  7  per  Mat.  .. 
Cmiapo   

Da.  Enouion  ... 

POnabttre  and  Witrp^k  

Dulch  Rkeolih 

Do.  ...  

Do.  New  

'r.i*:ent  of  Fr-ince    .„      ^  . 

jCrcat  I.ui[etiit:'''t:rg  ,,.       ...       ...  ., 

I.rntV-(;-C;^r.,  C"'-"-  7  per  cert!.  .. 

■Ntexi'-in.  I.imi:r,i  .. 
Namur  und  I.icj;e,  fftw.  14^^  l"^'  annum-i 
Do.    gu3.  6  per  cent  preference  ' 


S 
4 

ao 


ao 


Northern  of  France ... 

W|R«il.^«^^B|^TO*. cut.  7 pv cL, Lia. 

OmaSmJ^Bynia  la  Alfii) 
Kuia,  LTORLand r* 

nitaaa  Orkani  .   

Bcdfe  ft  Saa  Fnndaco,  gua.  7  per  cent. 
Royal  Saidialaa  ... 
Royal  Swoliili 
Do.   7  per  cent.  ... 

Samhre  and  MetiM  

I>o.         percent,  preference 
Sah  Pjfilo,  ipia.  7  per  cent, 
StnilK  .\ustnan  ana  LomK« 
South  Eafttem  of  Portugal., 
^$o«ithem  of  Ffaaca^. 
I  Turin  and  .Savona 
Wc*t  riaadaa 


OmGATIONS  (Foreign). 


Badi 


lao 


RaiLwan. 


Paid. 


F,;iAiem  of  France,  5  per  cent.  ... 
Greiit  I-iixemtijuri;.  5  per  cent. 

Unvan.^  and  M.-tt.in/.ii.  •  (.tr  cent. 

r>  I  ,  1    ■  f.  ;  ..rr  ,  r-yf   

Lau^itiij*;  .ml  r  rvLoiirg.  f»er  cent. 
Mataiuax  and  .^Utnilta.  7  per  cciiL 

Do-   Secoeid  Isine.  7  per  caal. 
Northern  of  France,  3  per  CMC  ... 
I    Do.    ;t»«e  Charlcroi  .  iX  pereaat 
lOttOfnaa  (Smynia  to  Aidtn',  6  per 

Do.       do.     i»»ued  at  71, 1  pb  v».. 

B«gM  Sindl^S  per  MBL 


loo 
to 


Stna^Onode.'r  per  ceal. 
amrtmot         ;  per  cent. 


S.  AuKt,  and  Lucnbajdo- Venetian.  3  p-  c. ' 

S.  K  nf  Prrtti^.nl.  -  frf-r  cent  ^ 

j.SiKiii:^  f..  if  Fr-iticc.  1  per  cenL  

SowlJi  Italian.  3  per  cent  

iW.aadM.W.  el  FraoLC.  }percent.  ... 


Cloung  Pricet  Qf^*tn£  Prices 
Jan.  *a.         Jaa.  a;. 


8S  - 
78  - 

100  - 

3J  — 

So  • 

101  - 

sri- 

tiv- 

5':.'- 


AMEKICAN  RAILWAY.^. 


■  it 

■l\ 
•loj 

■  ♦» 

too 

•  3 

■Ss 

■lOJ 

;  vH 


?f=fi 

100  —Bag 

3S  —  «o 
»}  —  30 

97  —too 
>«-  > 
(o  —  S5 

101  —101 


Ra"  WAV'S,  Ac. 


AlIun.Jk(;i  \Ve5t.,  N.Y.Scc,  ft  nHMt..  xBSo»  7  pbC 

Dr.,  jml  m.irti;;ii;r,  iHi.  7  p<r  cenl.   

r)(x.  iVniwylvaai.1,  ivt  ni  irtiiaicr,  1^77,  7  p  c 
^Da,         ito  ,  311J  mortage.  ihH>,  7  p. 

Do.  cx  cfxiiptL  funded  April  '67  to  Jan.  ^(.br 
mortgage  Bflflfl^ 
Dtt  ,  and  mortgase,  8  perccot.     ...      ^  ^ 

X.-ie  Shares  iix>  dot.  all  pail!   ...       ...      ^  _ 

Do,      7  per  cent,  preference  do,    ...  ^, 
Da     6  per  cent.  Cvarcn.  Bonilt  ...     ...  _ 

Vm.     til  ■Muace,  >a67, 7  percHt.  „. 
Da.     aad    do.     iS«9, 7  per  ceal,  ... 
«&^*J''.  1««3. 7  per  cent  ... 

lOaA  Onnl  6  jicr  cenL ,  1 17J 

Dfc  Raoemption  Mortgage  Bond?,  «  per  ceat. .. 
Do.,        7  jter  cent..  1^75 
Do.,  100  d.:'[.  shlTe*         i>t<'\'     ,  , 
Marietta  and  Cir^inriaii  Ra;'way  Il'i  nfX  7  prr  cent 
MichtKati  Central,  convrrtit'le,  1  H^r.*.  o  per  cent. 

_    Vo     SinLma  FiirjJ,  i»i  irrrijase.  8  p.  c,  itfii 
Ixe*  Vcrli  CeiitT.il.  Sinkinp  r'.;nd,  il-Bv  <>  per  cent. 
J^"-  •■ ifj^,  7  per  ceoi. 

Uc.  iiif)  <)/-il,  -.triirei  

Panama  Railway,  and  mangage,  1871,  7  per  cent. 

Do  Ceoeral  Mortctige,  7  per  cinL,  llf7 
Fcnnsrlvania,  I  kt  mortgage.  6  per  cent.  ... 

Tk».,      and  tn3nga|.e.  6  per  cent.   

Do.,      5odoLihare>  „   

'mladdphia aad Erie,  lU  mortgage.  iS?i,6perceat. 

wilfc  cnliMi  10  be  paid  m  Pliilaiic:phia 
wan  HWaWBIUl  Scrip,  £io  paid   


Clo^mg  PriccftjC]o«m£  Pnce* 


Jan-  ja. 


Jaa.  39. 


f  5  —  JO 

(•a  —  is 
«5  —  70 
60  — if 
<«-  «6X 

Jo  —  fe 
«9-M 


(o  —  (!j 

«  —10: 
7'.  —  Bt 

75  —  to 


95  — 1«0 


jU'  — ic* 
94  —  t* 
£S  —  Jo 

—  OS 


*7  —  70 
60  -  «5 

67  —  70 

60 -*5 
70  —  7a 


«o  —  65 

too  — loa 
79  -  t, 
9»  —  »a« 
75  — 


9S— >•* 

106  — i«i 

»j  —  M 

— »» 


*  bauod,  ;Ca.77i.6oo-reaafTed  fgr  exchaaic,  £i,ta^ 


BRITISH  FOSSBSSIOlf  S. 


Shn. 


If  Am: 


MO    Atlantic  and  St.  Lawrence  

Sick.  Bombay,  Karoda,  &  Cent.  In.,  gua.  5  plC. 

ao   )    Do.       r.  S»iara  „ 

aoH  I  Buffalo  aud  Lake  Huron  « 

10    I    Do.  do.  rrcfcrenze 


too 
Stcli- 
100 
Sick 

ao 
Sick. 

ao 

SicV. 

100 

100 

100 

too 

100 

Sick. 

ao 

ao 

Sick. 


too 

ICKl 

Stck. 


50 

10a 

>00 

S'tck. 
10 
» 

Stck. 

&■ 
Stak. 


H7l-» 


Buifal..,  f!.,»nd  Goderid-..  t  p 
<.jpc.  Ki^aianleed  6  per  cent. 
Demcrara,  7  p.  c.,  perfietuaj  preference 
EaVern  Ucnijat,  guaranteed  s  per  cent... 

Do.  o.        5      dow  .» 

Fa4i  Indian,         do.       5     do.  ... 

Do.         L  Sharea   m 

Grand  Tnmk  of  Canada   

Do.  Equips  Mort.  Bonds  t  CiArg.  6  p.c. 

Do.  iki  Preference  IloiuU  m. 

Do.  and  Pre(creiK«  Bands   

Dik  3nl  Pieleience  Slock 

Oo.  aih  Ptciirtaet  Stock 
Geaat  Indlaa  Pealaaola  gua.  5  per  cent. 
Do.  New  do.'  do. 

Do.   Ne«r  do.  do. 

Do.    New  do.  do. 

Do.  4  p.  ct.  Dtbrnturc  St'-Kk 
Do.  Do.  keKL^tercJ 

Oreat  S,  of  India.  i:-u*raiiicrO  5  p*t  ce-ni 

Do.  4>4  per  cent-  

Great  We«cTii  of  Cuuda  ...   

Do.  6  percent  Bonds,  payable  2B71  ... 

Do.  5'^         do.  do.  1877-8.. 

I  n  dian  Tramway,  Lmtd.,  (yaiantaed  3  p.  c 
Madras,  guaranteed  SJW  seat.  _ 

Do.      do.     at  *».    ^  ... 

Da        doL  ^  .~ 

Do.  Fifth  EaMaMM  ... 
Mdboame  and  Hobaoa'i  Bay  UaiMd  ^ 

Do.  iperceat-Boada  pqraMatno... 

Do.  s    do.        do.  •89s-. 
N.  Rail  of  Canada,  6  p.c  IW  pxT.  Bonds 
Oude  and  Rohilkimd,  xuaraatd.  5  per  CL 
Dol  Shares  do. 

Do.  do.  do. 

Do.  Nulhatee.,.   

Scinde 

Do.    Delhi     ...  ... 

Da     do,  ... 

Do.  Punjaob  

Do.  lodiu  Sim.  Fletilla 


goaraained 

S  pcrceitL 


CUb^  PMeaa  CMac  Plica* 
Paid.     Jaa.  a*.         Jan  09. 


all 

100 

;it 

all 


ICO 

all 

loo 
IS 

too 
IS 

100 
all 
aU 
aU 
all 
all 

i«e 
so 
4 
a? 


all 
all 
all 
all 
too 


aU 

aU 
aU 

all 

I  JO 

loo 

*% 

I 

lOO 

100 


100 
loo 


60  —  61 

103  —104 

66  —  69 
58  —  6j 

—104 
—107 

106   JO7 

s6  -  16H 
«5  -  tl  , 

»«4»— iojX 
g-  .|jp« 
«—  iXpa 


•I'  —  i* 

\o±  — 106 

^  — ICK> 

IJ«-  sOi 

:CK>  — :«a 

Vi!-4-  9«!i' 

Co  —  tj 

'3  ~iap 
««  — 

99  —101 

V  —  9* 

Si  —  83 
sa4  —SOS 
pw  —  XP' 
par  —  KpiB 

toj  —SOS 
>oa><— to35< 
«-  Hp« 
loa'<-so3« 
94  —  »6 


60  — <* 
loj  —105 

66  —  6) 
38-03 
loa  — 104 
S06  —107 

to7'k->i»« 
>5  —  <7 

*8  —  j» 
t*%-  i8)tf 
10)  — S06 


93  —  ■/4 
104  — 106 
y9  — ICS 

■  s>t—  'sH 

100  — tea 
■^4  —  V5 
to  —  fcj 

loj  —106 
n-aai 
fi  —  V 

...  ^  ••• 

3»  —  M 


.o^-.o« 


0}  — !05 


INDIAN  RAILWAY  OEBEhfTUKE.S. 
Ptiitcipa]  and  Interetl  GusriiHaaJ  hf  dw  fliljaliry  of  Slate  for  India  in  CounciL 


Debenture 

Capital. 


/«37,595 
881,700 


3,000,000 

1,000,000 

440,000 

1,968,600 
1.074.450 

883.900 
t75,5«i 
43,700 
5l6,t-oo 
4^,,S.x, 
iSot8oo 


Ojxioa. 

X 

COMPAKT. 

Convertible 

5 

Bomb,,  B.  ft  C  Ind 

Con.  &  Rea 

Do.     Do.  Do. 

None, 

u 

Do.      Do.  Do. 

CotrertiUe 

s 

*  Kast  Indian 

Con.  &  Ren. 

5 

•  Do. 

.Sooe. 

Do. 

Do.  Do. 

u 

Do. 

Do.  Do. 

4K 

Do, 

None. 

5 
5 

.  Sastesa  Bltwial  •» 
CtIa4.lSESSa... 

Renewable 

S 

Do. 

None. 

4M 

Do. 

Convertible 

5 

Gt.  Sout^iam  of  Ind 

Do. 

Madras   

D. 

I)  

Can  .V  Ivc-i 

•   

CooTcrtibie 

iicinde  ilndua  Flu. 

Maaa, 

in 

Da.     «  » 

Cloung  Prices 

7^.  as. 

Jan.  i> 

ica  — 1O4 

103  — los 

104  —100 

ie«-Wt 

Mf  — laj 

loo  Ilia 

too  laa 

100  —tm 

na  — eos 

99  — lOI 

«»->iac 

101  — lOJ 

SOI  — lOJ 

101  —103 

tot  — 103 

S03  —105 

103  —105 

If)  —101 

99  —101 

103  —105 

103  —105 

104  — to6 

104  — 1^6 

li.J  — icij 

1"J  — 1:  J 

100  — loa 

100  —loa 

»»— tai 

COLONIAL  GOVERIfKENT  SECURITIKS. 


Stoce*. 


Clotiag  Prices  Ooeiiir  Prices 
Paid.     Ja£  m        Jaa.  a» 


Eriiisli  Colinnbia,        cenL,  Dec,  187a 

DilU^  ditto,  1894  a.< 

Canada.  6  per  cent.,  Jan.  and  Julr,  187744  !!! 
Ditto,  6  per  cent. ,  February  and  August 
Ditto,  6  per  cent.,  March  and  September  .., 

Ditto,  5  per  cent-,  January  and  July.  

Ditto,  s  per  cent.,  Inscrit^d  Sk>ck   

Ditto,  ^percent.,  Duininiua  of,  1903 
Cape  of  Oo»J  Hope,  t  jier  cent.,  Dec.,  1873  ,„ 
Ditto.  6  per  cent. ,  .Apr.  and  Oct..  1890-1900  ,,. 
Ditto,  <r  j«r  cer.t  .  .\pr.l  a:id  Oct,  |8S»^  ... 
Ditto.  JaiutArv  ail  i  Jif'y.  I  r-^t  ^ 
I'm,,,  5  per  ccr.:..  .\;:.\   1  t  aad  Ocl.  l^oo 
Ceyloii,  Njv.   :  - ;-.  1.  iwi  ^ciit,  „ 
Ditto  1S71,  6  per  cent  ,..      m*      m  ... 
Ditto,  i8S>  and  il*>(  par  Mat.  ~. 
Mauritius.  6  per  ceak,  iItj,  Jaa,  aBdJdr  ... 

Ditto,  1878  

INtio,  188 J,  May  15  ami  No^-eiaber  15 
Ditto.  1895^^6.  February  and  Augiui...  ,„ 
MdbooiiMCoq^lioa,  tpcr  ct-tUayaailNoe. 

Maial.  <  per  ceat.  ~     «  ,. 

Ditto,  i  per  ceet,   

New  Drunawick,  6  per  cent..  Jan.  and  July  ... 
N.  S.  Walct..s  p.  «t-.  '871  'o  ''7^  Ja"-  &  July 
Dittos  5  per  cent.  tUS  to  iSi/.-  Jan.  aad  July 
Ditto,  5  per  cent.,  red.  fr.  m  :     7  u.  1 jj  .,. 
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GREAT  WESTERN  OF  CANADA  AND  SIK  GEORGE 
CARTIEK. 

On  ninr«l»7  evcninj;  ihc  directors  ami  sliareliolikTs  of  the  Great 
Western  of  C&nada  entertained  at  their  guett  at  St.  James's  Hall  the 
Hon.  Sir  Gtorgt  Cvtim,  C&.  aad  the  Han.  W.  li'Do^pU, 
■ifciw  «r  tlw  riiM«iii  GovMMBML  Ut.  AMcnMO  Dakiw  T«e. 
•ided,  and  wu  supported  by  the  MiaiiKr  fsrilie  Colonies,  Earl  Gran- 
ville, Lord  Barjr,  the  Richt  Hon.  Wm.  Mooidl,  M.P.,  &c 

Hie  ChaIKUAK,  in  complimentary  trrms,  propoted  the  hedth  of  Sir 
Gcoige  Caitier,  and,  ia  doing  to,  reXerred  to  the  fact  that  it  wm  an 
•iieiMQr«fllMt  fidlnt  offMr— *  nwuf  «a«ny  Md  wmpiiw  wbo 
iDthe  iClb ceBtnTSnt  took piiimtoii  of  Crndbiathtnuneor  (bit 
Xing  of  France.  The  aame  qoalities  «lialinnfah«d  Ida  deioendant,  and, 
as  an  instance  of  the  cncrgT  with  whin  their  gallant  piest  was 
endowed,  he  mijht  mention  that  he.  acting  on  the  principle  iftiant 
arma  Av  .',  hnd  ■-unie  yr.ir.  since  devote.!  himself  to  the  imiirovcmcnt  of 
the  I.1W  in  C.i:  ami  in  doing  so  haJ.  aj  a  (rue  patriot  an  !  ,ts  nn 
enpr;^f*.i  -.iiiaii,  lenJered  great  i<'rvice  to  his  country.  rr- 

forin,  houcvcr,  wa«  not  the  only  matter  in  which  he  had  interested 
hinisclf.  On  the  contrary,  be  sought  out  wiiatever  might  redound  to  the 
honoiir  and  to  thegreataeiao^  Canada,  to  the  happiness  and  prosperity  of 
tkc  riMWliilH,  MM  Ikna  it  wm  that  he  had  been  led  to  bestow  particalar 
ittentioiiapoiifhtcnwthornllivayeiiierpriaeiathecolaay.  Afewyears 
iiflce  (in  1853)  there  were  only  twelve  miles  of  railway  open  in  Canada  ; 
there  were  now  ijooo.  It  migi-.e  be,  perhaps,  that  those  lines  had  not 
proved  n  profitable  to  those  whu  inve*led  their  money  in  them  at  was 
the  general  wish  of  theproprictnrs  ai  tlic  Canadian  linei,  stiil  there  cou'.d 
notjh'C  any  question  of  the  fact  th.it  they  ha.!  proved  highly  advantageous 
alike  to  tlic  paUtiw-.l  :,vi  \  t  )  ihc  ir,.>'.:;ri.il  iiitcrcsti  of  Canada  itself.  A> 
representing  the  Great  Western  of  Canada,  be  proposed  to  them  as  a 
toati  '  ■  Tlic  Continual  Prosperity  of  CmOt,"  OOl^Hd  with  the  health 
of  Sir  Gcoige  Cattier.  (Cheers.) 
SirCtouu  Caitibb,  inretnmwg  thanlcsfor  the  Iom^  iriddiwu 


feUy  pledged,  audit  was  a  ^raat  pleamre  to  him  to  be  aUe  toume  the 

iUsntt|pusncd  *■   — ■   '  *^'^ 


company  which  he  s.iw  gathere^i  around  him  of  the  nn- 
watrenai;  loyalty  which  animatctl  the  Canadian  people,  who  had  not 
any  wi".h  whatever  that  their  cwuiitry  sh  iuld  be  I'jsnrbcd  in  the  iKiKh- 
boarin^  icpublic.  Kar  from  it  ;  their  desire  « ji  '.u  remain  under  the 
old  monarchical  flag  of  Great  Britain.  They  had  lu  t  any  cravrnj;  for 
that  which  some  people  called  puliticil  independence,  ai  they  Kt-med 
to  think  that  if  they  wished  to  enjoy  it  m  reality  it  was  vaaiy  better  for 
1 10  MMliB  iB  '■'*'*'^'*  connection  with  the  innlher  country,  the 
of  wheoe  power  oad  prestige  shed  a  glory  upon  all 
were  connected  with  her.  The  Canadians  wished  to 
be  a  power  on  the  American  Continent,  and  to  extend 
their  influence  from  the  Atlantic  on  the  east  to  the  Pacific  on  the  west, 
and  they  were  convinced  that  they  could  realise  those  expectations  under 
the  bcr.i(;n  inilLcncc  arid  with  the  support  of  Great  I!:. tain.  Jle  would, 
thcrcl'orc,  CTU'.iun  timv  whii  hc.ird  him  not      .itl.-.ch  .xiu  wriLjlj!  U>  the 


views  propounded  by  Mr.  Goldwin  Smith  aad  those  other 
who  cooilUated  the  anti^olonial  party.  -  ,   •  n 

£arl|GftANViLi.E,  in  retoming  thaoks  fertile  loait  of  "Tse  Colomca, 
"  ■  tM  BritiJi  Government,  it  mattered  not  which  party  was  in  oBce, 
to  secure  as  much  information  as  poesiWe  upon  all  queatuns 
ID  the  colonies.    He,  as  Colonial  Minister,  attadied  espeool 

  ice  to  all  such  information,  and  that  he  might  acquire  i'.  had 

commenced  attending  a  course  of  ascetic  lectuies— (laughter)— for  he 
had  dined  every  day  in  Uie  weelc  with  persons  connected  with  ooe 
colony  or  ancHlier,  and  the  instruction  he  had  received  from  them  cowd 
not  l>ut  be  highly  usefal  to  him.  He  had  very  recently  read  LowLD»* 
ham's  repon  on  the  slate  of  Canada  durii^  his  vicwoyalty,  in  wUot 
Us  lorAlhip  apoko  of  (ho  Fnoch  CwadiaM  at  btoodiog  in  mUea 
rilenee  ow  their  «roa|i ;  hot  the  briiht  aad  joyovs  eonntenaace  ot 
their  gallant  nett  implied  that  a  aingular  change  had  taken  place  siace 
then.  Lord  Durham,  in  his  report,  also  spoke  of  the  irrepressiw 
hatred  lielwecn  the  two  nations,  of  the  dl>content  which  existed 
between  them,  and  of  the  tendency  on  the  part  of  all  '.he  Eny'iih  ij  the 
colony  t  J  separate  from  the  mother  country  ;  but  all  they  lud  that  night 
hejid'wai  evidence  that  n;j  such  feelmtj  had  now  an  .ibiding  place  in  the 
hearts  of  the  colonists.  Indeed,  they  bad  in  their  legislation  uron 
education  and  upon  ecclesiastical aitaagamonti  act  an  eaawplomun 
the  mother  country  might  follow  with  advantage-  Tho  nilwa|c 
estabUshed  ia  Cdadik  oMOOHged  os  thcjr  woe  by  Ae  CaMdiaa 
Government,  had  readcred  vtiy  cicat  Mfviee  ia  optnint  op  tht 
sources  of  the  country,  and  now  that  all  the  British-Ameriean  colonies 
were  united  into  one  confeileration  Canada  would  become  one  of  the 
great  nations  of  the  world,  and  he  most  sincerely  congratulated 
Sir  G-  Cartier  on  the  brilhani  future  of  his  country. 

Lord  Bl'RY  said  when  he  first  visited  CanaH.i  tlv-  c:anA<iian  railway 
system  wat  limited  '.ii  a  line  of  twelve  miles— the  uiaiivi:!.^  line,  called 
after  the  illustrious  statesman  who  wasat  the  head  ut  inc  Col  jniai  Office. 
Tliere  were  now  3,000  mdes  of  railway  op«a  there,  the  chief  of  wfaicfc 
was  the  Grand  Trunk  of  Canada  and  wben  proposing  "  Prospenly  to 
the  Riding  latvort  of  Caaeda"  be  waaM  associate  with  the  toaat  the 
naow  of  itt  eiteeniot  proident,  Sir  £.  Watkin. 

Sir  E.  WATKlJf,  in  reply,  aaid  he  had,  at  the  direct  solicitanon 
of  the  late  Duke  of  Neircattle,  taken  charge  of  the  ciatmics 
of  the  Gmnk  Trunk  line  at  a  critical  period  of  its  career,  and  since  then 
it  had  had  to  struggle  (it  had  done  so  with  success)  against  many  adverse 
influences-  against  the  influences  of  a  civil  war,  and  against  the  evils 
whicii  fjllow  in  its  tram.  It  ha«J,  however,  at  the  tune  of  the  Trent 
embroglio,  proved  of  the  utmcist  impoitance  to  the  Imperial  Govenuncot, 
such  were  the  facilities  which  it  ■wnMiir  the  truMpeit  of  tiooBeto 
the  frontier  and  to  the  mossing  of  dum  there ;  and  he  ebooid  cter  hmk 
back  with  pleaeiuc  to  his  connection  with  it,  as  it  hndgnea  htm  die 
opportunity  of  reodoiiig  some  little  service  to  the  Guteinuent,  of  cm- 
tributing  to  the  coniiederatiaa  of  the  ooloaies,  and  of  bccomini;  acquainted 
with  such  great  and  eminent  Caaadiaas  as  Sir  G.  Cartier. 

Mr.  MoNSELL,  M.P.,  proposed  the  health  of  the  chairman,  which 
'  was  duly  honoured. 


THE  AB  C  ADVERTISER, 
A  «MID)  WEEKLY  )i3L'KN.*U 

Co-.TAIK-.  :  — \:  ,:iry  M.itKrl  Kr[n'i  ; -spared  CX- 
pre^'y  for  Ihia  paper  I'y  ;i  ;;^ntle tr.jn  tr  i  iriij-Tire  it  t!l« 
St  H-k  KxclvJUltfc)  .  rr.nnTjrrr  uI,  K.luw.tV.  (  I'-'ll.,!, 
£eclciiatlic»l .  xivi  O-1rT.1l  lTi*ci;i.;cni; :  ari  .i  ^t>--  ';c-.  ; 
ELillotnc  of  Ncmi  ,  Kuiy.  on  Socul  jii'i  I):/n'.?fclic 
ALuvt,  '>(  ihe  I):iy  ,  \,iir,  :  KcTicw^  ;  Cjirc-i^n. 
dence  .  Mijc^lunc.i  ,  am:  p>rtion5  of  that  entertainiKg 
work,  rntilfod  "  rutlypt:!"^  P/ofr'gM,*  rdil'll  Cot  ihl. 
paper  l>y  aa  atithcir  of  Kveral  other  popuUrwi^rtiw 

Alw  i,oD(  AmwunaeoMots,  divided  uito  cljji&c^, 
anaaeed  alakabuicaUy.  {lis  news  aad  ioMtliceacc 
aHerihNedMirhKrdaMlhaaallilwMharweailiai. 
 IL  aaf  aecMM^aali  ~ 


D  AILWAY  CARRIAGE  COMPANY 

J-V  (LlmlMi). 


OMMiy  Vwkl,  mrX*^ 

MsBofsiitiirm  nl  RAILWAT  CARIUA<1lt5  AXD 
IVAQONS.  mil  «»trr  ligieripliop  oflriMioork. 

rMM«ir«r  C«niJMf  Ai<t  tVajri:>n«  bult:  rltticr  fi>r  cAsti 
or  for  pij-3if  at  9r»r  «  i-crlt-J  of  i  tjir».  Kiilway  IMrxMll 
far  tlir*. 

Qu>t  OfflMs— OMliun  Wsraa,  amt  BirailMbam. 


!  Three  ^wvim*  ^mmamt 

_  0.  Beyeodiadtaaef  dk  flukai 

Oiarinic-crau.  11.  id.,  S8.  »t.  er  41.  4d.  cat 

UrculatioofreaUir '""g- 

0<fct;»>.nii>a»aB»i.  UX. 


nasT  CT  A<ts  PRizs  mDALS-LONOOir, 

iW>  PARIS.  iS^T.  GOLD  MSOAL.  HATKB, 
tKt;  far  Ortun,  tiih,  VmMm,tK. 
TO  KAtLWAY  OOMPAMnSi,  OOKTRACTOKS, 
MSKCKAHnw  AMOnUPPBItS. 
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A.  ROSE'S  PATENT  INFUS> 
IBLB  BAIUWAY  OKBASB,  Ibr  all 


fii  US*  an  KaOwai 


  iuwavs  a  1 

XMcy.  tlalr,  and  Spain,  at  oaa'diitd  the 
elhtr  CmM^  aad  a  jtcfftct  pnvsotailve  0^  h<K  mles 
Kara  tttAmei  (>iU  for  Ei«iii«<,  Kailiray  Koof  aad 
laal  Lanps.  Fine»t  CoUa  and  Rjipe  Oilt.  a<  kii^plicd 
•be  Hoaoura1>I«  CM)»rgiu.Ki  of  Trinity  tIjuM  fiir 
the  E^ish  t.i:htlviuKs. 

SIR  W.  A.  ROSE  .VNDCO., 
VThi-f  Ixiii.  Cnloiit  Vanish,  aad  Gnuc  Maaafae- 
I'jf-rt.  Oil,  Taliev,  Waae  aad  Tar  HaidiiMs, 

and  Urysaltcn, 
ti,  Vppar  Thaniiia  atiaaii  and  Qaaaahldie,  I^adaa,  K. 


Mb. 
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RAILWAY  CARRIAr.ES  AND  WAGONS 

CASH,  BILL.S.  OR  DEFERRED  I'AY.ME.VTS. 

THE      NORTH     OF  ENGLAND 
RAILWAY     CARRIAGE    ASD  IRON 
OOtWAMY  (LiaM). 

Uaaiihi  tiaaii  ef  SaUwar  Caniiga*.  Wae«»,  and 
their  Ptaiu ;  Raitaiajr  aad  adMt  Itoawork,  WTinsI^ 
aad  Aalas:  fovilBgs. Uiet.«ad Inwand Biass CsniBfl 
af  avuT  dsMTipifae :  Iraa  Itmrfs,  GirJan,  aad  Bnr 
IlMl  «f  fWlinr  qnalUr. 

V^M^  Whads.  A«lc<,  Tii'ilrrr,  ScaMUB»  ftc. 

2lu':i\-^  in  itock. 
gaeataad  W.ir>.   \'.V.i  Strand,  PrMton. 

V  ^    !  ria  Cham  ben.  WestiBbstCT. 
nrOSke:  1  u.  S(.  Vinocat-xlnet. 

■Dwui  <;gumisa,'' 


HOLLOWAT'S  PlLia— SELF 
TBEATMBKT.-It  it  adaltMd  an  all  hsads 
Uiat  beahk  aaii  sMeactik  er  the  fea4y  ate  OMW  aaMBHTT 
fur  iiMGnt  ta  lift  Haw  aelWlyar  amnaiw  af  ■tiri. 
Ilie  reoMntnrtte  veaen  af  lUa  MUJBMina  iMdUkM  ia 
p::rtvme,  rraaHliaft  aad laTl|ailllB<  an  (ttalTntad 
fill.  -.11  I.  .tnUay nccaw  that  tfe^  shoaM  not  Mi  10 
a:ti Ilir  aamiiOD  of  all  InvalMt  SoAtep  kmnrladgc 
t«  r*  ].i:r»d  t  >  «»''riiie  tll*  irtxxi  flTeeai  of  x^t-me  punfjrlrir 
iiiT!  >  I  rr«  (It'  •  ;  .1  ■'icti:  nady  uf  '.l.t-ir  mt^ici)- 
Jnu  <^:rnii"i.»  Vfii.  rnAbA' any'iDif  to  u-v  - th'«  f.  iitfly  ii> 
thf  t.rnt  n  tiantflti?.  la  low,  niolrt.  it'i*  .r  1  >ti 4  :i«trclii. 
mtntft  near,  fto'.  aad  rhf unuiimi  tic  iiloi.'V.  rf -••rled 
an  binlirigbu,  noi:air«7°s  acdkiiw  is  Inrslgab^  (*r 
(AKttBR  a  s4*a  aad 


IROK  AKD  WIRE  FENCING  AND  GATES. 
OOMTRACTDRs'  PL.\NT  AXD  M.\TERIALS. 
Euitaotss  on  ainlication  to 

JOSEPH  ROWELL  and  CO, 
J      GOVUtmiBXT  COKTRACrORS. 

t,  VScta(iMimt.W<MpuMcr.  Lgodsa*  &W. 
 ifsiaMMiaJ  iIm.)  

RAILWAY    SIGNAL  and  TELE. 
GRAPH  WIRE.  Twisted  Sttaad  and  Split- 
CaClBrPhn.    Kcncing  Wirr  nf  every  ^UlcrintMKl. 
WILLIAM  ini!F.I.I.  COMPANY, 

dbb-streel,  D«Tiic»d,  Birmiiifhaat. 

THE       ASHBURY  RAILWAY 
CAREIAOE  AM)  IRON  COMPANY 

II  ..-..l.-,:) 

ChtefO&CK  ana  Work Opfiwhaw,  MaachMter. 
MnnirfTtunrs  ot every  dc*eTii)<-i"i  r{ 
RAILWAY  CARRIAGES  AND  WAiiD.VS. 
Wraaght  and  tZast  Itcn  Carriai^eand  W.i-(m  Whceb 
Tym.  Akles,  Rar  Iron,  U.in  Roafiog,  Gilders,  Ticm- 
uiIt-i,  Wnier  C-itumiu.  \Vj!cr  Tanli",  Pubii«.  Travel- 
irtfc'  -itt^I  Fixci!  I'rjr.c.  S*'-ilc'ie4.C'ro*-.ins*,  Xc.  Ac. 

V,.^,;yn^  I'aJl  i'V  La-  I  '  r  t  ji  l>.-r'r-!i,-  1  i'_y.lltatfc. 
IJJXDON  OKHLt.  r:.  Cr«l  C«orcf<tr«cl, 
GLASGOW  OFFICE.  «r,  UuctaaaaB-tlnM.  S  W. 


THE  PHCENLX  GAS  COMPANY of 
LONDON  are  prepared  to  recmw  TndttS fct 

the  sirpply  of  a  Ste.iTti  Vrw*!  or  Vewels  tu  heinc  np 
from  lln  TyTic  <ir  >i;ii.l.;r:and.  and  deliver  direct  itotn 
the  VeM«I  jl..ni^i.J^  thr  I  ,>.u|unr«  pnemrar*  at  Creen- 
irii.it,  l'.a"l.M.|e.  M  V*u\hjU.  Liri'i-*  ol  nr-t  l«t  lK»n 
500  ton%  '>f  Cail  nrll,  ¥  ill  [urticui»r*  tan  )x  ibtamed 
byappljcaliim  10  ihcKi^^ncc^^ol^tie  ^ompan>',  at  ttie 

TYUL 


w 


XLDLESS  CAST-STRICL 
linaaiactand  by 

nEKRT  MESSEIUB  tat  CO.. 
SRKFFIELO. 


'pHE  LONDON  SCOTSMAN. 
AWBIXLY  JOURXALOV  ANQLO^SOOnm 


OmCB-rj.  WHmnUAIlS4TSKIT. 

LONDON.  E.a 


CANADLVN  NEWS.— ETCry  Thura. 
day.    C.Milatirf  AI.I.  THE  LATEST  1 
bin  llM  NEW  DOMINION. 

Mca  ad,  pgallia*  |l. 
OMeet  It,  CtnaaeA-taatb 


A 


Ose  Hilfprnajr      Square  Tafd. 

XTI  -  CORROSIVE  METALLIC 

r.uvr. 

WMrailU-.!  !;na  tultWAtod,  an.!  to  wittiftaa-l  SBT  h**!. 
without  blis-.Tiiu.  or  till'  Ktum  of  •taun,  ca«. 
wi'»lli»r.  or  mt'itir.  Miliufacturfl  tiy  the  S"«pl« 
Oalaor  Cjmpaoy.  Sot«  A(cnu  for  Uia  L'dI:«4  Kioc- 
Ami,  MsMn.  W.  H.  IUUUikI  and  Co.,t.  Lima  -ktmi. 
E.C.  Itakty  percent,  pure  metal.  Fall  panieaUrt  <n 
•ppttnfttioo.  A  UbitrsI  oomcnUiion  glrets  to  ajcents  ud 
tfc«  trsJn.     

TIC  nOLORF.LX.  NEURALi;i.\, 
l.utn'w;-*,  v,:iati.;i.  Kheu-nattni.  Jtc  .  A-:.,  ft.r-.i 
—  Earjche.  l  imiliatlM.  Jr :..  ic- rcUeve'i  by  the  UK 
of  Dr.  GKK\S  ANODYNE.  Price  n.  »d.  and  jd. 
Read  tcatitni^iial^. 

GOUT  CURED  WITHOUT  Colchiaun  (the  i»- 
ImloaialBlCt  iir»liii-ti  U  t<»  well  known,  by  "Or. 
Iseg'S  OOUT  Ct'RF.."  IVice  v.  6d..  and  "Di 
ORE'S  GOUT  EMlSkOCATION."  affordiitj  rtucf 
inafnwhiMn.  Prci:  :> 

Dr.  GEE'S  TOOT  1 1  POWDER  haul  lod  the  tnrt 
of  shy  yean' uperMim,  and  >>  <iecLared  the  b«*tte 
preMTviac  the  Mcth  andsums.    Price  n,  and  xi. 

Dapat,  4*,  EMtK-4(n(t,Stnul,  W.C. 


Digitized  by  CjOOgle 


jAir.  50,  1869. 


THE  RAILWAY  NEWS 


1 1 


Juht  [lublishcil,  price  .Sixpence. 

METROPOLITAN  RAILWAY 

A  REPLY  TO  THE  DIRECTORS'  CIRCULAR. 

LONDON !  MANN  NEPHEWS,  CQRNHIU. 

SAXBY    AKD  FARMER, 

Mu  rBOTBorrou  An  vuccnotttBui  or 
SAXBys   PATENT  RAILWAY  SIGNALS^ 

EKOOlCEBak  UMt  MAHUrACTUKESS,  *«. 

CAlfTERBU&T.R.OA]>,    KXLBVRN,  LOXrOON,  W. 


Now  ready,  price  4>.,  by  post  4^.  4d. 


ATCHLEY  S  BUILDERS'  PEICE-BOOK  FOR  1869. 


CQNTAIKIIIO 

A  Tdmpfrlr  Mst  fifit  -  Pr-itnt  Pri««  orCuildert'  Mjteiuil^  and 
Bi-i'dinj    Hici  ij  ajid  Impoitiiit  Tabiei  and  Memnaiolt  f>jr  nrei 
"  ■  v-ff  rriiiinrlnii.  mmI  r«iiiniii.frr  ti 

Mf  P.  TBOMVSOH,  BriUw,  MtiMdtra 

TO  WHICH  IS  ADDED 
An  Artkl;  nn  ilie  Conitnicttoa  of  Fin-pniaf  Bliiliiill(l  IB  OMCMia  JtrnJIttUt  Ml 
hert  meibod  of  diKrimaaimt  b«t«««i  tha  vwion  q«*Giiai. 

By  F.  KOGBKS.  E«q..  ArcMteet 
OtMrataon*  on  the  Law  tiMkmmi  CaaiMmHoii^  in  wftiBca  t»  y  aaj y  l^naVkMi 
By  J.  PERRY  OOSVREV,  Esq.,  Solicitor,  Gray'tlnn. 
Urn  iT  Oterkt  Ofigii  mi  Bhlte  a^>'i>r<.       -Jie  Rcguiaiiow  af  iht  Bwd  if  Wi 
ATCHLEY     AND  CO., 

AKCHITCCTCRAL,  ENGINKKRING,  AND  FIXE  ART  PUBLISHERS, 
loe.-  GREAT    RirSSELL-STKEET,     B  E  O  F  0  R  D  •  S  Q  U  A  R  £,  W. 
AMD  OF  ALL 


 with 

for  dM  we 


liha 


PBIZB  aiLTBE  laSDAL,  FABIB  SZHIBITIOX,  1867.     HOKOU&A.BLS  MENXIOK 
amBHAXKHMJb  IXBXBITIOH.  18tt. 

TO  RAILW.^V  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

Oil  Tt«fiarni  kciii  Mnrhanr',  inrita  attantion  to  their  nttr  nrA  hlgUj-afframd  Oil  IvLnlKlMtlBK 
ar.J  Burtiii:^' pur]<>:;'<^  :  n-rinnl  under  a  peculiar  pr,>  "  \:;  'vUich  tilt  lHWIMMm  UnA  gllrtlllll III 
impontiai  are  remored  asd  the  Oila  randtrtd  poieand  brilUaat. 


GEORGE  NEIGHBOUR   AND  SOKS, 

m,  mea  houorv,  losdos. 

PATENT  SHADOWLESS  ROOF  LAMPS. 

SEKAfEOSS,   STATION,   AND    OTHEU    SIGNAL  lAHPS 

FOR  RAILWAYS. 

J.    DE  FRIES   AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES  that  they  arc  MANUFACTURERS 
o<  ewy  description  of  LAilPS,  LAMP-OOTTOiia,  Rabr  and  Coloarcd  Solid  LENSES 
OlaM  nd  BtaauB  oiuig*  TUBING  for  Railway  tiae;  and  th^  Pat«:a  Siiadowlca  Railway 
GABBI4ira  B007  LAKP.  now  i«  uie  on  tha  EnglUh  and  Indian  Railway,  vbich  doei 
w,  nd  cflnli  •  pMft  ttviag  of  «xpMn  and  Uboax.  A  aaw  QUaa  c«  ba  Asad  ia 
laMal 


td  P«n(|B  RalmgrSMiOMftM  tqp  utt  Gai^  Oil, « 

WORKS:     LONDON    AND  BIRMINGHAM. 

PRINCIPAL  DEPOT   AND    SHOW-ROOMS,  147,  HOUNDSDITCH, 
AND  I,  2.  3,  6,  AND  iii,  GRAVEL-LANE. 

8TAFF0BDSHISE  WHEEL  AND  AXLE  OOHPANY 

ouquiso  ako  bedoces). 
■AnPAOiSBna  o»  momm  a»  our  mar 
RAILWAY  CARRIAGE,  WAGON,  uA  CCMNTRACTORS'  WHEELS  ndAXLBS, 

OFFICES  AND  WORKS.  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  iiS,  CANNON-STREET,  BiC 


THE  LIVERI  OOL  AND  LONDON 
amdcijobe  insurance  gompaky. 

Dale-unwi,  Livcfpool:  7.  OacrfUi,  aad 

Chartoi5.<r'**^.  I>otnlon. 

The  Invested  Kimd-i  n:jw  .Ltut- 11  1:  !  t .  i  r,  ..  the 
Tm  kcveiiue  to  A-.i'.,iiO.  .lud  ifijt  ji        Liic  it 

Tiw  (n  n'.crjitr  Rite^  cif  Prcmhim,  wirh  a  ctiar&ntead 
fixed  Hi:-au-<  f'jr  the  Lite  Policic*  of  thi^  Compia|r, 
ar  l  ihcif  v.ilue  .X-,  special  securities  to  third  parlies. 
reti'Jcr  chciu  piLxtkuWly  «dvaiiUj;c(Ki«.  Wholc-Worl4 
Leave  it  nulled  oa  raaaoaaUe  tctou,  and  Claiau  arc 
Mid  ilwai  ^aa  rta  rfa^to 

^  -^SwAjHitHii 


COM  PENS  ATION 
nr  CMS  w  xwuBT.  tm 

A  FIXED  SUM  nr  CASE  OP  DBATH 

ACCIDENT    Oh-    ANY  KIVD, 

Uajr  be  McurnI  by  •  f  oUcjr « the 

RAILWAY  PASSBNOBBSr  AMDBAKOB 
OOKPAKY. 

An  Annual niBMtar  «>«*  «t».  hHna  A1.M0 
at  dcaUi,  and  Ml  aBaaaaiaattlNiMitf  M  ftrtiMk 

lor  IqiWT' 

RAILWAY   ACCIDENTS  ALOHR 
llajr  be  l*>OTidad  agaiatt  by 


JOORNin. 

Fw  pirticnUr<  epptr  m       Cl«r»«  at  the  lUilirajr 
Statlinu,  to  thti  l/xt.  .^cnl>.  or  at  the  OiBrc*, 

M.  COanHlLL.  aad  10>  BEqEKT-OTREBr  MUDCII. 

WtLUamL  VUKf 


VERLAND  ROUTE. 


Q  V  E  R  L  A  N  1 


Cnmnmoicilioti  hy  Stein  widi  INDIAiCHINA, 
JAPAN,  AUSTRALIA,  ftc.  via  EOyPT,  lim 

silUTHAMI'TijN  and  MARSEILLES. 

Thr  PENINSUI  Ak  a'l  I  ORIF.VrAI.  STEAM 
N.\VIG\T1<>N  CO.MI'ANV  K«k  I'aiicn^cri  and 
reccite  Carjo  anU  PirceU  by  tbsb  T 

Fnna 
Souihaiapma. 

aii3RAt.TAR«  SitunU}MPJM> 

AI^^&iMIA        ^1  11 

ADEN  „  „ 

BOMBAY 
GAI  i.r. 

1  \','      I  I'A 
PENANG 
SINGAPORE 
CHINA 
YOEOUAMA 

ACSTRAUA 


I  Saturday,  9  Jan., 
1  1  pjiL.aeTerr 


Snaday,  17  Jaa. 
a.m.,  Aevary 
Saaday 


Satimiay.  13    f     Sunday,  y 
^Jaa..  3  p.rn.,  and  ;  Jaq..  7  a  at.,  and 
'  a«CT74tl>  Salur-  J  every  4tbSiiaday 
darAefcafler.  I,  taoiaiAK 


He  Caoapaay't  rale*  ef  iwwaai  Bieoey 

'       been  redi 

'«r  fuiTpactaaiUn  aa  to  f ra^ht. 


Sauihampton  aad  Gibraltar  haw 
£13  and      to  >C'e  and  £b 
F«r  full  puticnli 
.attka 


need  from 


nrHOHAS  TURTON  AND  SONS, 

JL  ManaJaeBBera  of 

CAST  STEEL       Outers,  Puncliei,  Tapj,  and  Die». 

Tumitif  Tools  CJiiseU,  Ac 
CAST  S^LBEL  Piatoa  Rad%  Cnak  Kat,  CaonaMiat 
Rada.  Soaaafa  and  Caant  Axlaa,  SkaAa,  aad 

FILES.  nJSied  T.  TOBXOKflapate  la  a 
make.  (Se*  nadB  af  ml  la  7M« 

TOOLS   if  all  kindi  for  Engineera,  Railwaya,  Co«- 

tratti.-^,  'tc-.  Jr^'. 
F.nOK  TDOl.S,  nurkcd  W.\l.  GREAVES  and  SONS. 
r.lcclro-F5i>facic  -Stesl.  wArr^nted  to  wear  out  thiaa 
Tools  nude  oi  Cast  Steel. 
DOUni.E  SflKAR  STEEL,  I  SPRING  STEEL, 
ULISTEk  bl  KKU  I  GERMAN  STEEL, 

SPRINGS,  liLH-  ER-S,  and  CAST  SI  EEL  TYRES 
For  LocoiQOCire  Eagtnca,  Raii-.vay  Carriagec,  and 
Wacoot. 

SHEAF  WORKS  and  SPRING  WORKS, 

SHU  FIELD. 
Undaa  Waidwaa:  3fc  QUXBlT-STIUtlT.  CITV 
WkaM  «ha  Lavr  ftadi  af  Siaal.  Vfle^  Tariib  *e. 


THE  METROPOLITAN  RAILWAY 
CAJUtUQE  aad  WAGON  CUMPAKT.  Unltad, 
SALTUT  WORKflLBIBHIXaaAM. 
•aeoMMiasa  MMn.  JOfilVI*  WKIOHT  aad  SOMS. 
UannllMtaranerRAILWAT  CARRIAQES.  WAOOK 
asH  RAILWAY  IHON  WOKE  of  Every  Ix^crfiPii.j-i 

BAILWAY  CAKBIAGES  and  WAGONS  b  li.:  f  ir 
C.VSfI,  or  upon  UEKFKKKI)  PAVMKNT.H  tataadiog 
ov.  r»  pfrl.xi  yf  (com  THUKL  In  TKN  VEABl 

A  ln-k-e  lliini!>i'r  i>r  ('<iAL,  llt'jNsToNe,  BALUflT 
.n-l  r'.htr  VVAQU.VS  to  U  LET  OX  HIKE. 
.  Ui.  .in  ;ory  and  Chief  OtBcea— Sai.TL>T  Wuaa>, 

biajiiNciiiaji. 
Laodoa  OUcH^Kak  ay,  GaaAT^Gioaiw-STaaBT 

RAILWAY    LAMPS  AND 
SEMAI'!Mlii:i>. 
lUILWAV  OA[;l:IAi.i:  irHNITLKi:, 
ItAILWAV  I  111.  .sir,\-.VLS. 
KKI<i)IT,  MldiUV,  and  UAVIES.  Ma.iufac-.urafH. 

mtalSl.  BiaiUim>.«tn!c<,  Biraiittrliaia. 
naaair  IHm  lM«*r  Mt^l«n||airuMnaM 
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THE 


BRITISH  -  INDIAN     SUBMARINE  TELEGRAPH 

COMPANY  (Limited)  (SUEZ  to  BOMBAY) 


IN'  CONNECTION  WITH  THE 


ANGLO-MEDITERRANEAN  TELEGRAPH. 

CAPITAL^  £ijioofioo  i»  infitoo  SHARES  if  £10  SACH: 
SiAur^tkn  of  £SS'>fiOf>  Otth»  of  wkidk  £i9ojooo  ku  6mn  alrtaiy  taiMt  Ummig  £iyofitoo  for  Altol$ii*iit» 


9r  Mil  fliiiliiinii*"*  PBMDM,  EK|., 
BtMH  EoAi  O'Sdngcr. 
Umt^Cdoacl  Glover,  R.E.,  kit 

IndfaL 
Laid  WUIUm  Hav, 

puy  (Limited). 
TbOBU  Dyson  Hornby,  tlf^  DiRCtOT  hHHA  nd  Itfak 

Telfgraph  Ccimpany. 
Philip  Rawson,  lini. 

Sir  Cbailei  Wiogfidd,  K.C.S.I.,  M.P.,  \it»  CUcf  Committioncr  of 


«f  Td^npbs  ia 
Tdagnpb  Cob- 


LltiMrClatk^  E*^  |     Henry  Ch.TtIc<,  Fcrde^  Eiq* 


Glyii,  imb,  Carrie,  and  Co.,  67,. 

ClnricmlMcnMiidleBnkoflMi^  London, anil 

SoUnton. 

Mettn.  Baxter,  Rmc,  Norton,  and  Co.,  6,  Victork-ttreet,  Wtttminster. 
DtbTiapl^  Siiko,  anid  Co.,  ^  ~  " 


OirtdsT — Sir  James  Andenon. 
(It  latoiaD— Mr.  Jolia  T.  But. 
Cntpami 

76,  Palncnton-buildia^  Old 


PROSPECTUS. 


TU>  Cwf  ay  kaa  tttn  iaewpotalad  mtder  the  Companie*  Aeti,  it6*  md  1B67, 
for  Cbt  pcTpo»e  of  constrocting  a  SSutmariae  Tv Irgraiih  I.inc  fcclwMa  Sutl.  Aiki. 
KmI  Boabajr*  w  10  comjil^tc  d^rert  and  reliable 'in?  rf  ;?l?j-.i:th!r  cfv-ninunica- 
tion between  ICura^K  and  India,  and  with  a  view  t  .  fi;ti.t^  rtirriMui'.  ;  .  l  hinji  and 

AastnlU.  The  Tele^Tai^h  C  onnTMi  tion  and  Main'fTi,uicc  Lcn^pan;  limited),  (hr 
Oreac  Ea»(em  SteaTiiiK;p  CcTnv^inv  iLim.tcdl,  and  other*  intfrc^ted  in  the  ]irafM.n<i 
line,  deeply  imprcv^ed  with  the  :rr-f.ir:infe  nf  the  ^irdertak ir-K.  un<l  Mtl^ftril  i  f  its 
comsneTCiaS  value,  have  n.tiitinrij  \\;rir  cffi.rf^  to  nialcc  a-id  laj- the  cable  at  tKe 
e^t  fottible  cct,  relvjr;;  f-T  their  f  i  fi;  ii  p;.r.  :h^-  iiin  eA-v  o(  ihe  Cooipany,  ia  the 
caMlli)  "t'  which  ihey  will  t-ike  A  Uri;e 

In  purauanee  of  sVii^  'l'-%  tn,  ;i  C'-."nirnct  ha%  been  entered  into  with  the  Teleeraph 
Com  ruction  and  Maintenance  Ompany  for  ron>truc1ini  a  thomicUy  cScieat 
E>cin<  Tc!e(Ta|il>  Ci.ilc  t.roo  nnuiical  tnlles  in  length!,  aad  for  UyioetK*  iaiM 
under  i.iinilar  condittMu  to  lhatt  entered  ialowitii  the  Anglo- AaericaaTelcgniih 
tj,  tii  |i>  I. ',  uwler  wMek  the  AtUiKic  cablet  of  iMj  aad  1K6  wen  neemMif  bid. 
r>ie  conirKt  ^nclodw  siatleiH.  ttitloii  raquiaiie*,  ud  intniaMli iie  weritac  tk« 
traCic,  and  the  contnctora  are  to  hand  ovcf  the  McaauWy QulMrajaao  Ian  rafbter, 
with  all  her  cable  fittkn  and  nuchtnery,  u  a  laatiinatii  Mf,  Taa  1  ' 
if  iCi,aca,oook  of  whicn  ;C54o,ooo  ii  to  be  paid  ia  rath,  aaa  t[^^o,ol 
ariiaaqranaicaeif  ihe  Catapany,  of  which  Utter  jCm^eeo  aw  waawtd.  aad  are  not 


l»  htfMmu  ■il»iC|»,aae—tn  the  cable  i*  laeeeaetaUy  W4  haiwaea  Suez  and 
Aota.  aod  at  MdM  itnaiaiBC  j£ioo,eoo  uatil  tha  tae  haa  teen  cottptoed  io  like 
laaBBcr  from  Mm  to  Booibay. 
The  w«rk  U  to  lie  ceiBpleted  by  April,  lijo. 

The  total  capital  of  tne  Corapony  it  to  be  jCt,aoo,ooo,  of  which  by  the  above 
arratipntvrni  with  the  fi>ntr»ctor*  it  will  ht  aeceiurr  to  rai^e  only  ^550,000  by  aub- 
KriptiKt  ;  and  in  order  :hat  the  Mibicribcrs  for  tnit  acnoitnt  rruy  d«nv«  ipex:ia] 
ad'iiria(ie>  in  respect  of  their  cuitribulioiu,  it  i<  prfn-ide  I  hy  the  articlea  of  atsoda- 
tion  that  (or  every  jCioi>  t:a%li  <iil.'cnl>ed  and  paid  to  the  t'umpaay  ^ too  in  fully  paid- 
up  »harei  be  delivered,  and  that  iipon  the  co-TtiJetmn  ind  oveoinK  of  the  liue 
for  u*tfi'  .tn  itddiltonal  jCa5,  in  like  ftilly  pai<l-t4>  ^^tare*^,  shall  be  granted  to  the 
finjinal  siiLwcnber  or  hi*  Dominee  as  fne  or  profit  shares.  No  other  parties  will  be 
ensure  I  i^i  free  or  profit  ihaK».  l>f  the  A]50.aoo  to  U  raiacvl  by  labacripcioa, 
i:  1^.000  haa  been  already  lalicn.  so  that  j(i;<Mioo  reaaiat  (or  pnbHc  ta twiiwioa. 

The  capital  will  be  applied  at  foUows  ^ 
To  the  coauaciart,  caan  Z«4e,eee  aad  iharca            aa  atot.,,  ..^fijantyann 
To  the  ubtGribenaf  the  <s|ouMa,(iee^or  prait  tharca    I37>sea 


RcMrvcd  fcrfthMr  ef  laad  haet  ta  Bcpt.  coBce*tioat,ftc,  atoader, 

than*      „.     »     „   —   

PnoUartaary  n|)iaiia,  <aaliii|iima  it » riJi  iitiiiiwil aotwaeaad 
AwBditHr«aMiHiMMi.ilMaa     ^    m     «    »  . 


J7>sao 


The  ccntracton  have  >(neil 
until  the  cable  has  been  laid. 

The  route  intended  to  Ije  taken  i«  »hown  on  the  acconiMavlwka 
llMt  rcct>mmcr.-jed  Itic  Pur  lamentary  (Jniniaictee  on  fiattuSBa 
te  iSW-  of  which  Mr.  Crawfrrd,  M  I'.,  waa  chairman. 

The  Adatiraltjr  baee  recrnlly  1 'teamed  an  eacellcnt  line  ?f  tou-idinip  from  Aden 
to  Bemlay.  iiuhcatinc  low  tecnpcraturev  and  that  the  naiixre  of  the  i.ea  b<  it.im  and 
Ihe  iSeptha  of  water  lire  untiUt  to  ihote  uf  the  pmeni  .VtUstic  aubounne  cab  e 
rouEes  and  the  Noundui{a  pee-riouily  taken  in  the  Red  Sea  funuah  a  aafe  aod 
satiafactory  line  for  the  remaining  diataacc. 

From  ibc  ungulaj  cabnimt  oi  the  Seat  between  Boinbay  and  Suez  at  ceitain 
taaaoat  of  the  yaaz,  the  riaka  of  aubaiergiag  the  cable  are  gixatly  below  ihoee  luc- 
cenftdly  overcooie  ia  the  caee  of  the  Aiuaatk  liae*. 

Eaoept  ihtoach  Fraaee  the  mate  bttoeea  England  aad  Iidiawill  be  wholly  in  ihe 
hndt  of  Eagliah  caapaaieik  aad  worked  bv  Kngliah  clerfciu  II  will  duta  avoid  the 
ddaya  aad  SUfcultie*  af  the  ealatlac  lead  liiw*  to  India,  wUeh,  faadac  thioach 


 ,  J  aadaaaaUharharnit  oooaiziei,  caaaot  be  rdM  upoa  for  accuracy 

av  daHMira* 

Tlia  Xatla-ModtoiiTaataii  Teiecraph  Coaipaay  haa  eMcRd  lata  anangemects 
with  ihia  Coaipany  ibr  throi^gh  wonting  and  eiMiiable  diviiioci  of  thrmigh  rerciptt 
An  asreeiiMBt  hat  alM  brcamade  for  a  leaM  of  the  TcleKra[>h  tu  India  Coiripanr's 
land  Udc%  tieiwecn  Alexandria.  Cairo,  and  Suez,  at  a  nuxttnum  rent  of  jCi.^^- ^ 
year,  «ecuri:jg  10  thi»  Company  the  whD!e  of  the  Jevvi.r*.'  .;iicx,  ::  -ii  r..yn*.  jnd 
rights  io  F-tcypt  anti  the  Red  Sen  '1  hr  ii^reement  ^ivev  thl^  Cnmpuny  the  option 
of  redexiaiag  the  rent  and  parchaiing  the  undertaitmg  ol  the  Telegraph  tt  India 
CoiRpanyfer  iCjMoa  ■■  tM  i>  tMna  of  dria  Caaimmr.  Tha  agraaaMatia  at 
pretcat  m^iaei  w  rwidwMiliM  tgrdM  diaatioldtw  d  ite  IMopiph  to  India 
Cooipanv. 

By  thcK  meant  the  new  line  will  have  the  exclwive  benefit  of  the  through  traffic 
from  Europe  broucht  bytbe  Anglo- Mediierrattean  Com^Mny''.  two  cablet  from  Malu 
to  Alaaaadtia.  .iiiiTt^i'ir  «peciarianil  l>n«  thn<u|h  Italy,  which  ia  hi  conacliaa  with 
all  die  Europe  A    iin  1  1  ranvitl.inti:  svstenit  of  texgrapha. 

The  rate  (.r     le  1 1  .    r>-^:ci  i  l  .r  m.-.^ees  by  the  new  liae  h  jCs  per  «a  words 

letwrrri  t  -ir,  I  >n  j-id  H  'lnLuy.  L.f  wai:h  jCi  wjli  (Jo  1  1  ihi .  Company. 

1*.-  l'!r  lor-,  are  .i\^irrd  bj'  L. 'ir.f<ri:ii:  .tulh.-ir-liev  t'lit.  .11  1  1  -  r.iV-.  iS^tr  <vi!i 


aet  be  leu  (has  ijaMnoMfir  da*  cachanr, 

average  joworda  each.  TMi  «atdd  yUi,ln  330  days  la  dM  year,  aad 

only  ja^  hotirspezday 

say  .£3C«,coo  availab' 

capital  f)f  /t.aoo.ooo,      _  ,  ,   

JU:.  e.!irr..i!e    -    rrn-gctlvo  Of  ll»  ■■■wifi  of  »ll1wiM|gi»  < 

I'bini.  j  ipn-i.  ..r  '  \  jMralia,  •tick «dl didbdHi 4arii$  finiw  I 

of  the  hue  to  Honabay. 

The  cattacity  of  the  cal^e  for  tranamiitiag  laesvaget  is  guaranteed  by  the  ctmtrmc- 
tort  at  not  less  than  li  words  per  minute.  This  for  lao  Javs  at  the  aliove  rate« 
would  yieUi  .£57o,iMo  per  annum.  It  will  be  seen,  therdore.  tlut  the  cable  wtU  be 
fully  c'jiijl  t'>  convey  mes^-iKC^  jprea:ly  in  ex  t^'»  of  the  iMioilirr  rt^-iuirrd  to  piy  large 
divt-lecls.  and  at  reduced  rates  if  such  should  uUtraatcly  becu.-ne  necessary. 

The  paymaan  oa  the  iharn  tabtcrihed  aad  alloMed  will  have  10  be  aiade  aa 
follmrt  1— 

On  appllcadea     m*  ««•  j^iyvihMOt 

On  auiitneai       ..•     ««•  sm  a     w  - 

lU  May,  1W9  m      «.      ~         •  m 

IMjuly.iUp    ^  ~        m  m 

iMSeMnhar,  tlCj  ...  m,  «••  —  'is 
IJtt  OGMfeWa  SM9  M*  wa      ss*      ««•      M.         Z  m 

Total ...  ^     M     X*o  f, 

A  copy  of  the  mentorandum  of  anociadtOk  aad  the  dalaa  iHid  particuUn  of  the 
coacracts  entered  int-i.  are  annexed.  Copiee  of  the  artidca  of  aasociatioa  aaJ  con- 
tracts can  be  inspected  '-»[3  jpp^icatiao  t  .  the  So'iicitor^,  nr  .it  the  Offices  i-.!  the 
Company. 

No  promotion  money  snll  t<  paid,  and  the  preliminary  expenses  srUl  be  limitcxi 
to  nece«.sary  i-u(lay. 

Applizatii^ns  for  shares  should  be  made  on  the  priated  fomis  (which  can  be  obcaixsed 
at  the  Oth.-es  of  the  Company',  arid  left  with  the  Hankers  of  the  Coen.-ttny  upon  pay. 
tneat  of  the  deposit  of  ^t  iirr'  'ijrr  I  hi-.  ['r;..  ^il  will  be  returned  if  no  aJiotmcol  is 
made  to  the  applicant,  ur  oihcrw..e  appl.cd  in  red-action  of  the  payments ois  the  shares 
The  depotii  and  tnbteqiiaat  payawala  on  .aecoimt  will  ha  Hatala  la  fer> 
icaia  af  nilnv  to  atoal  angr  ftto 

The  roUoviqgbac 

I  .  Tht  auM  oftlM  (    

%  Tba  ol^eett  far  nvttcik  Iba  Ompuy  b  wcabllthrf  

lWcMtr*ccaw  Ibr.  coactrvcliRg.  ftcauirlav,  leasfaig,  mrif  iitiiig,  dcaBif  wk 
wtMa^Ham  of  UukA  and  SubAarint  T«)efnkph  bctwcn  Ortat  Brtiaia  aad 


JMMmliL    

•ndodfeer  parts  of  Asia,  uh)  between  uy  ptacet  or  poiaU  forming  or  iiitmdcd  to 
form  part  or  pan*  '.f  xnj  Tr>g^r.ip»hic  route  or  rnutr*  i«-t»-firn  rS-cc  oouotricn  «^  ury 
iiiteTiiiec!i>.te  places.  a.n  i  j  .  an'  a  hrn  »  -.(honVrM  'y  cttraMnllTiry  mating  of  tbe 
nieinb«rt!  bmnche*  fTooi  ioti  exlcnwooj  of  any  of  tJtafce  luies  *uch  couDtrtei  or 
plirt'  n^  f'lc  Campajiy  th;ttk  6c  l  ihe  rfcialiIi«>htnccU  .jf  r^le^rra-ph  ttatioMs, 
and-  i^cBcriMy.  ^Rzrying  cn  the  batjn^^n  r/.  a  Telegraph  CompaTiy  .  ukeapplytof  for, 
acquLFin^.  WiUD|[,  le^rte,  \iMng.  naii  dapc'&inc  ot  \ui;h  Utvt'<.  Tai«cra;A  Uaea, 
TcueU.  concenioD^  leai^^.  priviicicr^.  hcriiL-es.  ar.Ll  letters  [>atcat,  aad  any  shares 
or  tDtereM  thcretD  rc^pf-^n-vcly,  ii-  nuy  be  uiefal  or  desiraUe  fir  Om  parpotci  aforc- 
taid ,  or  any  of  tftwm  ;  the  doiDiE  of  al!  or  a.ny  uf  tbooc  mauers  or  ihinjCs  la  coajuactioa 
with  auy  other  coaipany  or  person  :  the  regutratkia  or  confttitiman  ol  ih*  C^m- 
paay  abrotid  M  «  SocioU'  Anooync  gr  otberwt«<  .  the  lubtcribiac  fur  aad  accptinng 
shares  of«  or  an^nnuting  with  and  sKariag  m  the  buiiMM  or  nadertahtafi  of  Mqr 
other  ToWffnph  Cookpaay  or  Conpaaicc  and  tho  MUag  and  eairylaf  laaa  aAoi 
of  worlcinc  iimftc  and  other agrocaMaU  with  Oaiaiaamli,  Kaihny»  Pooal^SlS^^ 


or 


agrocaMau  wiHi  uevi  _ 

respectively. 

4.  The  liability  of  the  memben  is  litaked. 

5.  The  capital  of  the  Company  t>  ;£f, 200.000,  in  iio.oo:)  inir»  of  j^io  as 
these  shares,  13.750  ^rc  t»  beHsued  as  free  or  firvAt  sharvv  tully  paid  up, 

DATES  AND  NAMES  OP  PARTIES  TO  CONTRACIS  ENTERED  IWTOU 

171K  Jaiiiury.  r!r'.v  AtticJe*  t.f  Contract  between  (Jw  Trleitraphi  Cofiatruccioa 
and  MaiBlenanc?  C  mjuny  Lim.tciJ  _  of  the  loc  j>art.  and  the  i'-ntiih  ln4iaii  Sah> 
manae  Teiet;ri*|«h  t.orn;»inv  (Limiied  ,  of  the  other  [lar: 

»Tth  January,  iS^-^.— Oi-ntract  L-rlwcrn  Jt>hn  F'ciuicr,  K^q  .  Lord  William  Hty, 
and  Sir  James  Anderi-on,  of  the  one  pu't,  and  John  C^ier,  E^t  .and  Edarajd  Fowler 
Saiterthwaite,  Ew^.  i;ini'>tce*  for  the  sul/scrilMrr-s;.  of  ttve  o<herpait 

77th  January.  i8<'^»Head^  of  Agrrenimi  between  llw  Ani^Io  Mcditerraae&n 
Telegraph  Cumtany  l^mliedj,  of  the  orve  \xtn,  aad  the  I^ciu^h  lndian  SuUnurtae 
Telearaph  Compinv  [Lnriird).  'tf  (he  oth'^r  p.irt 

2<?h  lanuan,'.  .  'V,  — H^.iJs  f  Agre-rrtjent  'between  Sir  Jan>«  Anderson,  the 
■  '»'-  pur:.         ■.'.r  1  :'r-.r,     1  ■  I  uu  '._  ■ni^i-i  iv  .I^mitCTj>,  of  I Kr  oihcf  part. 


tqr  J.  iMnmtm,  a^  H'LaMli-l 


Ki  Kan  alwal  m$iM%  &C,  te  aad  paUlahad  hr  Jamis  Hna  ftrAon  at  N« 
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Direcian'  Hilf-Vnrly  ReporU 
H c*«iac>      Shanhelden     .  . 


rANTED,  a  Gentlenun  to  fill  the 
  SiioMioa  of  ChM  Clark  ia  Uw  Maoamr'i 

mk  atfim  af  TwH—lllt.  I«  bt  mm  ob  or  bdore  the 
M(h  Ftfaravy  Hsito 

THOMAS  SHAW. 
MuAfCT'i  (Nkc  BdCm.  Jan.  aS.  tttg. 


R 


YDE  PIER,  ISLE  OF  WIGHT. 


TRAFFIC  SUPEKIN  l  ENDENT  WANTF.D. 
Tlie  DirMon  ofihe  Ryde  Pier  Cnnpnay  *n  itu- 
mn  of  neetioc  with  «  TraAc  SuKrimciulait  to 
4if«U  Ihc  PaMmcar  and  Goods  TraOc  oa  ibe  Pier. 
A  teOMh  •ipariane*  in  Ike  MMaggocM  or  Pier  Har- 
iMWlMMMitf  TMfc  laMMMiMhla.  Salary  £tio 
.  «Mk«teBcaipacta(Baiaa«aae.  ikppUca- 
(ueaad  Brenoaa  oecupatliin)  ami  tcsil- 
 sCrwantad  to  W.  E.  Raldille.  E»q  .Clerk 

ltnk.ld«grWVM;|aa.  i>  1*69. 

fH)     RAILWAY,  STEAMBOAT 

1  COMPANIES,  kc. 

Oily  Wjne,  OM  Wa(<Ki  Con-n,  OW  Rj.Iwjr  Papcn 

!>.-.. irh[  1.1  ^r.y  .i«.in:.ly  f.tr  m.!:!!!!'-*., tiiM i^  pMrj-u-ve*. 
Al-^lv.  M  ^'  S-.hu^naan.  .\Jben  MilU.  F'umi>iltreet, 
C)>'ii*:tir.  T' 'SiJ.  Minche^tcr. 


J^ORFH    EASTERN  RAILWAY. 


MoiiM  ■  kcntar  thai  tb*  TkbtlMk  Half- 
TMily  Gtoanl  MilMin  af  Ika  ShnchaUen  of  the 
Xarth  Eaatcm  Raihmy  Ceavaar  viU  be  held  ai  the 
Da  Gfcy  Roam*,  in  ilic  City  of  York,  oa  TUESDAY, 
Aa  tVC  TehniTf  nest,  ml  Twelve  o'c^oclc  At  niy.m- 

Anaxucb  Meetias  is  .l1w>  fctie-ciiUy  convened  under 
"The  RejiiUtian  ,7  Rjiil»ji)  ^  Acu  i»68."  for  the  Jiur- 
pCK*- (»f  Mi*:t  i  niri.;  u-jlir  Proprielori  fur  thtfir  i^^ir.-vrfl 
thi  I!. II  pritH  't-.:  in  Parlijinrnt  liy  ll-.i.  C  -n[\iry. 
intinilM  •■  A  Hill  I»enj.Wr  llir  S  :rlh  K.iilrrn  R.ii;w.iy 
Cum^ny  tj  alter  and  aibaivt  i-i  [iart  of  :hci.-  imiti.jn^'r'.i 
GJIinf  and  Pickcria^  R.ti:w.iy,  jt;  1  t  f  iheir  P.irt 
C^araaca  Braced;  anJ  to  confer  nn  tK-  Company  fur- 
iia  «fcr«n  :e  to  oih-r  [  ir:  trii  of  their  uader- 
I  fcr  ochar  jiur|>o«.> 

IC  S.  THOMPSON. 


^ORTH    EASraHN  RAILWAY. 


DarkagUa  Saeiua 
Coai] 


IMOtLWCTOir  sccnoN. 
k  imt^  giaaii,  tbM  lk«  HalT-yaailT  Oidi- 

■on  of 


of  Ika 


£mS4« 


Itaa  SaeiKHi  of  Ike  Nortt  PlMim  Raihny 
inyarSlka  kaU  M  tkak  CMMIltil  Kortkoia. 
iMn.  to  ito  Cmmt  af  tkiAM.  w  MONOAV. 
'^•r  nSwih  iMi,  M  TtNiM  •IdKk  ar 


 Jibe 

Vkadayj 


The  <«oak>  lordn 
OOTed  fraoi  ika  ad  (a 
iadaai**. 

!Sinedt 
HKNRY  PKASE  '  h   ,  ...r 
THOS.  MACXAV   Sr,  rr-.ary. 
f  O&ce' ,  Darlingtoa,  Jan .  j'T ,  i :  ■  y 


ANCASHIRE  AND  YORKSHIRE 

'  HAILWAY  AND  LONDON  AND  NORTH 
WB^rERH  KAILWAY  COMPANIES. 


n*  Bflo'' »  for  the  Restaratioaof  Tran<fer\  of  Slaret 
Utba  Prettaa  and  Wyre  Railway  Harbour  a o. I  iLnk 
■CMmdj  witl  bacluMd  from  and  aftar  MONl>AV.  the 

SSt"  


raf  Fkhraarr  next,  to  aad  iadaiiW  «f  MON - 

tut  March  ocat. 
9r  Order. 


M 


IDLAND  RAILWAY 


Nmlrr  it  hereby  fiiven,  that  the  next  Ha!f-yrarly 
Ordinary  Mcclir.i;  v(  thr  StulUnil  Rjil».iy  t.o[ri[.i3'iv 
will  be  held  at  the  SlatiDo  tt(  the  laid  (!'oni|any,  ai 
Drrbr.  oa  MONDAY,  the  »ad  day  of  February.  lUt). 
at  Half'paat  One  o'chxk  m  the  afMrBOoa,  for  the 
inaMdaoo  of  dte  gmml  btniacia  of  the  uid  Com- 
puy ;  ud  M  aiKh  aiacdaf  ■  resolution  will  be  mb- 
■inad  far  ika  caaaalidtiiia  iaio  capital  uock  of  such 
af  dM  £»  ikarM  ciaand  by  vimie  and  under  the  powen 
•f  "lliaMMIaBd  RaBway  (Cha««f Aeld  to  Sheffield] 
Act.  tWa."  ogdar  "  Tka  Midbad  Railway  (New  Linn 
aadAlSioaal  Powen)  Act.  1M4.* inder  "Hie  Mid 
kadSallwiy  (Bath  awl  Thofabiar  UbmI  AgL  ia6^" 
aadar  "The  Midland  Railway  (St.  PaaerM  Branch ! 
Airt  1*64,'  under  The  Midland  and  South  Weitem 
lunclion  Rai'u'ay  Act,  1164.''  and  undir  "  The  Totten- 
ham and  Hamptlcad  Junction  Railway  Act.  lU^,"  as 
<hai|   hare  been  fuUy  paid  af  llan  Ik*  kaltyMrly 


■id  lu  tiact  ilw  halPyaarly 

meeiiDi  of  the  Company  wUAanalwM  ak  tk*  Iflk 

■  ijr  of  February,  i86B. 
And  notice  is  hereby  further  cive-i.  rhat  after  rh-* 


da' 


ordinary  bminess  of  the  «id  mrrfin^  is  r  n'-ju.ieii  mmIi 
meetioc  will  be  made  Special  or  Rxini'irdm.ry.  for  the 
followiax  purposes— that  is  to  say.  for  the  purpoae  of 
cainidcrtn«,and.  if  thoticht  it,  approving  and  confirming 
heada  of  acrecnsent,  dated  the  ao<h  day  of  April, 


tt6j,  iNdt  kttawa  ihe  Midland  Railway  Conpaay 
aaj  Ika  Eiidw  airf  Raddiick  IUflOTiyCeia|>aa^, 


abalorih* 


 OfcM  EasMia  Raflmgr  Omtmy  til  ihc 

first  |ian,  the  Midlaitd  Raitway  Caai|aagr  afBe  aaeoad 
part,  and  the  Tottenham  and  HaaaMead  Jaactioo 
Railway  Company  of  the  third  faiL  Mr  dN 
Ruinleaance.  and  aiaiia|i  iia  iH  af  the  Tcilai 
Hampxrat)  iunclkin  Rathnf       Ikl  C(Ht 
and  Midland  CbmpaaiMiolMgri 


•witlag. 


wiLi  iAM  EVANS  MOlCTniWW^ 

WILLIAM  PHIUP  fXI^D^My 
By  Older.  ; 


THE  GREAT  NORTHERN 
RAILWAY  COMPANY. 
(Incorporated  by  9  and  10  Vic. cap.  71.  June.  a6, 1K46.) 

Notice  is  hereby  ffrtn,  thai  the  HaW-ycarly 
Ordinary  C-eiKTsl  Meeting  of  the  Prsprition  wDI  ka 
held  on  SATURDAY,  the  aoik  day  of  Pebntary  last, 
at  Elesca  o'clock  in  the  {oreaoon  nrecMy,  at  the 
ICia|^*-«i«M  Stalioa,  Loatloa.  to  laoaire  a  npan  from 
the  Dtrectoia,  aad  for  other  the  ^neral  bosiaess  of  the 
Conpaay ;  aaid  the  Mtd  aiaetlag  will  be  made  Special 
for  the  purpose  of  troosideriog  and  dciemtiung  upon 
the  oeatioo  and  imw  of  near  uara*  or  stock,  amlionsed 
by  the  following  AcM.  Mt. 

iCjooMo  oader  the  Cheat  XdrtlMn  (Ilia nil  to 

Hertford'  Act.  il)*«. 

^7<,o--"'  im-i^r  iVc  K'!rw:irr,  H;sh|:at*'.  an  l  Lottdon 
Railw-y  il-  ^:ri;-  '  i      lljii-r:!  Art,  ijr/.  ,  ar.i 

£::,'*":>  lilt. It r  th-  l.rr  a[  Si-.rUiirrn  K.i:l%»ay  Act.  18-^17. 
I  ir  Hook*,  ke;.'  by  the  (>.m(>ir.y  f  ir  live  Registra* 
tirri  of  ihc  I  ra-lsfrx^  <if  Si k    Wfrc.  L.lI.UanI  lu  IWItlCe 

pranosuly  gina.  Closed  on  SATURDAY,  the  »th  of 
mk.  and  wUI  reankiClllli  aalil  SATVR> 


•AT, 


BKRtary' 


I  Pebniary 
Br  Order. 

HENRY  OAKLEY, 
•«  0«£e.  King's-ertai 


GREAT    WESTERN  RAILWAY 
COMPANY. 
Node*  ia  hereby  gitnSjIlMt  In  panaiaea  af  <*  The 

Reanlatioa  of  RaUwaya  Act,  iKI a  Special  Meetliix 
of  laa  Proariclon  of  the  Gmt  Westam  Railway  Con- 
paay will  be  held  at  the  Paddlnxton  S  atwn.  Padding 
ton,  in  the  Coimtjr  of  Mii!  ilMm.  .,it  WKDS'  KsnAV, 

the  a4th  day  of  |-c»iruarv  irivlj-it  lit  *>IK  ■-■|;I-'ck  p  in  . 
when  the  following  llitU  will  't-  ^  1  1  ilril  fi-.r  the  ran- 
iMWratien  aiMl,  if  ihir.i^hi  -  1-  .i|>(>roval  of  auch 
Meethic. 

I.-GREAT  WESTERN  RAILWAY. 
*ABn  fereaalMai  Aatbar  fawn  oa  ike  Great 
I  RaBway  Oiia^ny  in  relatioa  to  ihclr 


own  undertaking  and 

companies,  and  fur  i-t  t 

a.-BR|sr()L  HARlif  t:F< 
"  A  run  tn  (-  infrr  fiinhi- 
Wtitcm  aiij  t'le  li'ii^' 
Coaipafue«  with  re^pe 


mdirrtakiogs  of  Mlier 

pjr|.,-._,  " 
R  \  ll.W  VV 
Jl-lWr;.  upjn  llie  tjrc.at 
L  an'i  fclicler  lt*il..av 
tlie  HriMiil  Harbour 


y  and  Dcpfn.  an  J  I  jr  nitxr  purposes." 
DANL.  GOOCtl  Chaiman. 
FRED.  C.  SAUNDERS,  r 
fliadM.  Kebi.  i,  tHf. 


RAILWAY    SIGNAL  vnd  TELE- 
GRAPH  WIRK.  Twisted  Suaad  and  Sntii- 
CaitarPiaa   Faacioc  Wire  af  evafydaKriadaa. 

 lAiTiiiBnx  trnfoomnSr. 


T  ONDON  and  NORTH  WESTERN 

1^  RAILWAY. 

TO  CONTRACTORS  AND  BUILDERS. 
The  Directors  are  de^irnu*  oS  lecriytng  Ti-mJcr^  far 
t>i?  CI -l^truction  of  a  branch  R.ulway  .il'nil  Five 
fi,r  ,':.l.;^  ia  length  leading  out  uf  the  Mcrlhyr,  I'redcpar, 
>iil  ,\1  TriEavrnny  Rju»ay,  tn  :he  I'ar.^li  nf  Al>ci- 
gavenny.  to  the  Great  Western  Rsilw-iy  :  alvj  for  Ihc 
mridening  of  about  a  mile  of  the  Menhyr.  i'redegar 
and  AbcTgavenny  Railway 

Parties,  desirous  of  tendering  may  see  the  DrasriBC« 
anul  obtain  a  tratemirni  ';if  the  quantit'ies  tjpai 

tion  to  Mr.  John  Gardner,  C.  E.,  9,  Victoria  i  

Wrtimittstcr,  on  and  a(kr  Mnaday,  Fahiaaty  lha  ■■. 

adliiiiid  M  Iba  mUnlmmi  at  Ihimi 


to  ha  { 


ilawor 


tka  t4A 


Tenders, 
Station.  I 
FebruMV. 

The  Diieeura  i 
lowcK  or  any  Trader. 

STEPHEN  REAY,  Sec»e»ary. 
Eastern  Station, London.  Jan.,  11691 


LONDON,  BRIGHTO.N!.  ct  -SOUTH 
tMAST  RAILWAY  COMPANY. 
CONTRACT  FOR^^UXPIRS,  RAILS.  AND 

The  rHre,  tnr«  of  thti  Company  are  prepared  to  «- 
ceirr  Irn  l-r-.  I  ir  "1-  Mjuplv  anil  delivery  of 
»,o>x>  KKDWi  KJII  SI.IlKI'KK  liLOCRS.  jfL  by 
liMii  by  tcSB 

jix-atons  DOUBLE-HEAD  IKON  RAUAaod 
i.yx>  tons  CAS'r-IK<)N  CHAIRS 
Fotms  of  Tender  to  be  had  on  .itiiJicaiion  to  the 
Compiany's  Storekeeper  Mr.  W.ll^ni  Waikrr,  Hnghton 
Station.  The  Tendeisare  to  be  returned  and  delivered 
to  the  undenignad  oa  TUESDAY.  i6lh  February, 
1869.  scaled,  anil  endorsed  00  outside  cimr, "  Tender 
IwSlMpcn."  "  Raila."  or  "  Chairs,"  as  the  case  nay 
da  Ml  Had  tlieaiaelvaaloacoiptdN 


A.SARLB, 


EAST  INDIAN  RAILWAY 
COMPANY. 
The  East  ladha  Kailwajr  '''*-r*Tr  >■  I— 
recelTC  Tenden  Sw  ito  SgMbr  «r 

1,500  ToaaorbMtSitMMr  Coal;  aliov 
t,oaa  Yooa  of  halt  Foindry  Coke, 
To  be  aiade  by  oae  of  the  Mlowiiui  firms— via .  Mean. 
Stralcer  and  Sons,  Newcastle  on  Tyae  :  the  Stella  Coal 
f?oaipanv.  New la^tle-^n-  Tyoe  .  .Mesvt.  Ramtey, 
lUay.l  1  1,  nrar  \cac.i-i>  m-  f  yiic  ;  a  id  '■  1  V  I'c  Ivcrcd 
at  CalculLa  by  the  30th  June,  jtiCv  TayuKntt  will 
be  maiie  as  follow.  :—On>;  half  i.n  dclivrry  uf  UilU  of 
lading  and  Policy  of  Insurance  the  renuimmg  half  upon 
the  receipt  of  an  out-turn  CcrtUii.ate  Lrotu  the  C'um- 
pany's  Agent  at  Calcutta. 

'i'ciMiers  must  be  delivered  in  sealed  envelopes,  ad- 
drcs^ed  to  the  tindersigncd,  narked  '*  Tender  for  Coal 
and  Coke."  not  later  than  Twetva  o'c^~^  at  aoaa  oa 
rH  U  KSOAY,  the  I  tth  day  of  Fefaru;  leat 

Tbt  Coiapaay  is  not  bound  to  accet     ■<  loOTil  at 
aayTlMdir. 

9f  Older  of  the  Bwu  J, 

D.L  NOAD.Maai.    (DincMr.  . 

I^EW  SOUTH  WALBS  R.  ILWAT8. 

flIIAT  mmw  AKD  CWl&T  ioBIBBr 
•ULWAT*.  I 

OOHTRACT  FOB  BEVEMER  STEEI  gWHCMMl 
Thi  Gorammcnt  ut  Kcw  SauUi  WaJ«   ara  piapafod 
to  ivclva  TESUEHS  for  ih)  $111  plf  of 
luu  Pain  of  SWirCHCS.  with  (Jtia  n.  Bolu,  Lcrer<, 
A..'-,  comt'l. 

Dratrlag*  may  bs  laspaeied  sad  ()r  iilleatiuas  and 
fur  n  of  Tender  ob. pitied  by  inaiur.to:  ..r>rra  ur  their 
aulhaitiad  agsats  only,  at  t.i*  ulllca  o(  Mr.  Joba  Fu  vler. 
■J.  qiiaea.4i|iur«-(iUi:i.  WeMiakialtr,  «a  tad  aftar 
UoKUAr,  fettmary  S. 

Bualad  Toodara  »n  yrwlbad  IbtB,  aalaiMd  itM 
daocripjlanof  laaitrial  landaied  for,  to  Iw  ifeliverjd  m 
tka  iflsa  «f  tbo  aadcrstgiMd  not  later  than  Twaira 
o^Ohiek  oa  TOBSDAV.  February  IC,  alter  wUali  kow  a* 
Tender  will  ba  rrevtved 

Tn«  Ounu-nincni  do  not  WaJ  tllMMtUOl  (•  aMtpt 
the  luw<ii  or  «ny  Tender. 

(SlgaeJ)  W.  C  »HYNK. 

A«eiit  tn  ih»  fli.vrrnimiii  ur  .S  •■<■  -> .  ii:i  T  ilia. 

118.  Caaaou.airert,  E.G..  Landoa,  ieo.  I,  Isii). 

RAILWAY    LAMPS  ANT 
SFMAPHtiUktt,  . 

It  iiLiv.nV  CAitKuut  ruiLVirr       f  ^ 

iiAlI.W.W   lihi  »l  iNA,,j. 
K.VIi.Iir.  Mt.mn.  .lid  li  VVII.S,  Kami.  .. 

to  III,  llr.Kir.'  ••n.:,  llirmin.),  .  

Tlw  aiil>  Vfxtt  Jlciial  wr  luuwa]'  Usiniir  ia. 
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AT  THK  FORTY  SIXTH  ORDINAKY 
MEKTIMi  of  tb-  Prn7,n«nr«  •.Iw  I.ONDOS, 
BRIOHTOV,  aad  SfJI'Tll  COAST  KAII.WAV  Cl>M- 
PANV.  hil  I  (I  iti«  Imfrnmlooiil  HiK^I.  ■dj  liiiiiiit  the 
OncDptor's  Lo'iikjn-britljTfl  Trnnmiisi,  in  thi;  c,^^IIU•  ot 
Sumr.  cn  Tl'F.MJAr,  Um  and  ^  o(  KtlmuiT,  1889; 

SAMUEL  1^1X0^14)^  ttoaWr. 


t.  31M*'iTlili>nil  or  twi-lv*  dUtlinci  toil  tiipcnc* 
ptrCMItofor  Ibe  luif-ycar,  u\--m  the  oi^avy  stuck  nnil 
filif  M  of  tile  Company,  be,  and  tho  aaroo  it  h«retiT,  de- 
clarrd. 

3  rii4t  BUth  111"  ri-mjiininx  I'lVe-  I'.:-4ntiii  TfcfBT- 
entUl  Firo  per  Out- Stiar.-'*,  ^^''■t^  In  rc^juvi  1  f  w*ileh 

ttW  WhOl*  MMttOI  OHm  |mm<l>  prr  Fl  iin;  h><  t>r«n 

paid  as,  ba  now  oomrertixl  Intn  I'r -liir.  -r  :i>;  hivi-  ;nir 
Otnt  Stock  of  tho  CoropM}',  unl  be  liiviil^l  ir.ir.,^  ihe 
Pfopriflr.rt  thprt'l'f  in  profKirtion  10  thfir  respective 
atenua  thrri:in. 

4.  That  *uc!l  of  llie  Prcfrnniitl  Foar^aiid-a-IlaU  per 
Cant.  TwrairPMuulaBbarM,  IMi.  ta  napact  of  wtkh 
Uie  fall  nmant  of  WKatf  paoada  per  aliara  kia  biM 
paid  qp.  ba  nMr  anmcM  into  tatanatial  Ctar< 
Half  par  OiiU.  Suick  ultlm  ' 
MMy  lb*  prcpiMantlMrtal  tat  prapoitlMi  to 


LthttAHlUV,  laq  .lM!.  an<l  I 
«l*«t4  •  #wam  «r  tha  Cempanr. 

&  nitCbrlatoplMr  Bitdack  Cardair.  Kai),,  ba,  and 
IM  It  banbr.  ra-aktwd  a  dlreelcr  ut  Hit  Compaiiy. 

f.  Tbat/ohn  C.  nt^mauricR,  [Iv^'  ("^^i  ''^  tih'sre- 
by.  rr-<!Ucti?<I  f«ie  nf  tlir  laii'^itiir*'  i  f  ihi'  (_'i'i:iiiiiny. 

H,  Tht:  E!i."  l»c»'.  tbniili*  nf  t  ii>  jir  iprir'o  a  "m-  l  onvc .  l-iI 
T4  tUo  iiitin^K^rfl  of  tlia  aadit  ooiniiiHUK-  tor  thw  pa.*; 
etrrtMnv  nnd  tbat  UWT  b«  WMMrtall  to  wHbdravt 

tbcir  rc>it.'ii.iii<.iis  aad  ~i11iwt  liali  laliwMa  aai  ii  1 

on  tljL*  committor, 

a>  LAIMO, 

I'hn  C'Mirraui  hallHf  M  Ifaa  fkllr,  K 
unaoimutuijr :  — 

9.  That  Uieb<at  ibaakaof  Uw  aaaUm  be,  and  tr« 
hereby,  acvnnled  Is  tba  (balnun  aad  dinctort  (or  ttaair 
mbia  and  cgdrot  ewdact  tt Iba  bplji it  tf  Nw  Oaia- 


M 


OKT   CENIS  RAILWAY 

COVPAHT  (LtattttdL 
Oanoiat  MacUai  1  m$ 


Uie 


Ml  Mlht  lit  toaL.  at  I.  VbaaAMMiL  f 
lUWO  ABUOn  to  ttZSdr, 
'HMaDcratarrNvtaviMil  tba  Mlii* 

Tlir  Cl;»!mian  mored  Ui»  ad'iv'lon  of  Ui*  report  an-l 
a.-r.t:int«  oi  l>i>r«initif  r.  lS68v  which  wprr  taken  aa  read, 
aad  lit  iho  mtdl-  lim^  infWmrd  tiie  ahan)f)Cildera  af  tba 
preamt  poaitinn  ami  pm»p<  ow  hi  the  undrrtaktoit  Ht 
■old  that  Ihonj  aaa  niKlimr  to  aiid  to  tbo  rtpMtVhWl 
r:ail  bM-n  run»ardiidtatlw«harM.Md««ii  Um  Ibatvat 
an  yri  too  ikart  MfliBMr  correct  HMMto  df  Iba 
pii..lijM»  tralHtar  watMy  Mpaiwaa;  t>»  '  ~ 


thtiMHal  iMtiiiM  mtmuttrtim 

Ef***  J*!**j!*<(  ***'  ■  «MMI  of  neapii. 
nm  bb<  dlniitr  bMB  m  mnul  lanad  frora  tba 
vorUnc  af  Um  IbM,  bM  Ibiwgb  Uw  wnt  «f  cisUal  far 
the  cmnpletlan  of  Hwetlind  HDP  dMAlMMlbaJ 
beee  obliced  to  amplAir  a  ptRMH ITIblinMNt  to  tbe 
conatraction  of  theae  verbs. 

Mr,  Ed.  Rlwintaccor.ded  ttaaBUtiOB,  wblebmu  niiisl. 
moaalx  earrifd. 

Mr  Robm  Vt^tr^urr  thmi  morad  that  the  folaawin;; 
dirrfioM  nt.--<  l.T!.'.|  —Lord  .Vbircr.  Iluiaiaa  Braiiey, 
Eilwaiil  Rlmn;.  A.rx.  Druj-rtcn.  II  P  .  .1.  A.  Loorrldr*. 
Duke  of  V«i:,im5iro«.i.  sir  K,  <'.  Daltaa.  Bart.,  W.  tt 
Bdddiomi.  J.  B.  Kell,  aad  J.  Bnutloea,  and  that  tbe 
Batnber  of  the  board  Itc  fixad  at  ten. 

Mr.  Jirrolae  Snlch  eanioded  Uie  motiiw,  aad  tba  aama 
yn»  carried  muainoniljr. 

Tbe  Cbsnniaa  InComMd  iba  ibarehoMen  of  tbo  aa- 
MaMabk  recireinenl  fnm  tba  boaidof  tba  Dtike  of 
MklrttBd,  and  nored  ibat  ■  voMif  thaaki  b*  paawd 
to  bit  Once  (or  the  aarTkaa  ba  bad  raadared  to  tba 
TUa  iraa  aaegodad  br  Mr.  A.  Bngdaa,  M.r., 


Mr.  Oaaaaa  vat  reaypotelad  tba  aadttor  of  the  com- 

Utaaincer,  m  Ibe  part  of  ibe  iharehoMem,  pr  j- 
poacd  a  Toie  uf  thiinks  tn  the  Oialnaaa  and  birecton 
fcr^tbt  way  ii  ■<'>!.<''<  Ill*)'  had jMMjiit Iba  — der- 

llldthi!  i  rncrr.l.i .^1  tt-rialiiitcd. 

Fik.sr  CLASS  PRIZE  MF.DAi-s  : .1 . ■•; I 1 1 I V, 
tMi;  TAKI.s,  136;.  GOLD  MEDAL,  HAVRE, 
aM>;  for  Gnaiei,  OiU  VtnUkn,  *e. 

TO  RAII.WAV  COMPANIHS,  COKTRACIORS, 
MERCHANTS.  AND  SHIPPBRS. 

WA.  ROSK'S  PATENT  INFUS- 
.    IBLE   RAILWAY  ORSASC  for  aB 


la  HB  «■  RaOwin  ■  Bbihat  Aulnllt.  India. 
IMwr.  iHir,  aad  Spala,  aba  IhhJ  tbe  coxt  of 
otfcw  Oiaitt  I.  and  a  petfcg  MWlMlaa  if  bet  atlev.  i 

Sim  Raflaed  OBi  (or  tl^fkm,  tIaBimay  Roof  aad 
Signal  Lam p«.  Finest  Cafaa  aad  Stab  00*.  •aiOMUad  I 
to  the  Hoanunbie  Corpacatiea  •TMalqpHaMa  lor  | 
the  Kngtish  l.ichthiMtaes.  1 
SIR  W.  A.  ROSE  AVn  ro..  I 
WThlto  Lead,  Odnur  Vanmli,  iiul  C.itanc  Maniific- 

tamit  Oil,  Tatloar,  Waatc  aad  Tar  Mctqhaau, 


«,  Upper  Ttoainmn,  aad  QoaaaUlba, 


IRON  AND  WtRF.  FENCINf;  ANP  GATES. 

(.ON  IKACroKS'  rl.ANr  and  -\|.\rEKlAl.S. 

IC^firr.al.;^  -m  .ip;:! i.: atiiin  to 

J  OS  El' H 


al-ji  in  .ip;:!i<:iiti(]n  to 

K  O  W  E  L  L   and  C  O., 


GOVERNME.VT  CONTRACT0It& 
t,  Tktoria^ttaai,  Wniauiuicr.  LaBda%  3,W. 


ONDON     AND  COUNTY 

11ANK.1NG  COMPANY. 

EsTAaUMISD  1^6.  ^^^^^  ^ 


Funii,  jC^3, 

N.ith.in.r[  .\-CX.(;iil(-*r,  Kv;. 
Thiri.  1  yrinnh.titx  IJ^rrn.itil,  £6^. 
Philip  I'.itton  IJLytK,  E»q  . 
J(>tin  Wilh  i.Ti  llkinneuci,  Eaq. 
Th'>inaA  Stock  L'owic,  £l*t. 
John  Flemiiif,  Eiq. 
Krcderick  Fnucia,  Eiq. 
Frederick  Hairiaoa,  Eaq. 
Lord  Alfred  Harvejr. 
WiDuin  Champtoa  Jaaat.  Ztq. 
lamrfc  Morley.  F.^i. 
William  Nicol,  E«j 

{jBNeaAi.  MANAOia. 
WiObm  M'Kcwaa,  Iiq. 
Caicr  ItorccTdB. 
W.i. 
AtntTAMT 


Ciiiar  Acennmurr. 

Jantet  Gray,  Eaq. 
iMPBLrulu  at  BaAJICiaS. 
U.  J.  LcBun,  Etq.,  and  C 

SKCItKTAItT. 

F.ClappiMi^  Sa^ 

Haas  Owtea. 
•t,  LMBbard-MMM. 

At  th-?  Ainml  Oenern!  Mcctins  oT  the  PnTpo-ietor*. 
hM  (1  1  IICK.SK.W.  thtt  jth  tchriury,  iac.;,:il  the 
Clly  Tc:i  I  t:ii-  H  jlcl.  <.',innr>n-^lrtcl  Suii'jn.  iSc 
folMlirink;  Ktll'ORT  fjr  the  Yc.ir  ending  ihc  jist 
DB9einl>ci.  I  *  *  .  .».is  fca.t  by  th<^  Sc'Trctary  ; 

WILLIAM  MCUL,  £»{.,  in  the  Chair. 

Um  Diracton,  la  preaealiag  to  the  I'roprieton  the 
balanoe-ibeel  of  tbe  Baak  lor  the  half-year  nuling 
the  Tfttt  I>ecembcr  last,  have  the  pleasure  to  report 
that,  after  paying  interefcl  to  ciutofn«r»,  And  all  cluir(e>  • 
itlluwing  for  rc^'uitc.  itnil  iivi'viii,;  piovision  for  bad  and 

do;il;<fui  ilcbli.  the  pr  ira-.  .i^uiiii:  t  1  /ji4,^\4iy  lii,.  3d. 
Tlii.  .1.11  ..lii.i-il  I..  jH.  }i  <  !  .  !:r.jiii;lit  lun»ani 
Iroiii  llic  l.i5t  .scuuiint.  pru.iuLC*.i  tu'.-I  '^i'  Ji^^.J^i  is- 

The  u^itil  Dtvidcad  n['(i  pel  cent  far  the  tkaJf-year 
ii  ft;«;oni:iir-ti JcJ.  lL>iicll>rr  with  a  Ujnlii  of  per 
cent..  b'>lh  free  of  innome-lav.  which  will  At}>orl> 
jCi^ijn  if«.  II  I.,  an.i  lca\e  jCi.Hty  4i.  lod.  t.j  be 
<'.itnei.l  f.jrw.ud  to  prylit  ai- I  l.t^>  DC*-  account.  The 
Uivtiiend  (or  the  whok  year  will  thus  be  itH 

per  ccBt. 

The  Director!  have  Id  aaaouace  ibe  cl(cti«i  of 
liocd  Alfred  llervey  ns  a  Director  in  (he  room  of 
Iba  Ril^l  Honourable  Huch  C.  E.  Chllden.  M.P.,  arht 
hat  acoeplad  office  in  the  prewnt  AdiauiiHmlon :  lha 
ataedaa  «f  JaaMa  blorlav,  £m).,  in  the  room  of  E. 
W,  T.  fliiiniBa,  Eaq.,  M.P..  wbo  ntirid  oo  iceauai 
ofiUaJili:  aad  the  clccUoa  of  Thaiatt  Slock  Come. 
Ei4,  to  iIm  ma  «rj.  X.  *Bdaailia.  Ut^  wbow 
retawal  to  ittldri  to  aa  Wi  "  •  • 

bti  retlreflicnt. 

The  Dtrcclor*  rctinri,^  ^y  r-n.Ttion  are— 
John  WilUaTii  l'.i.rmt(ti-i,  Em- 
r.hi,  Kl^nu:.,;.  Km.,  .aii 
William  t.'l:aaif :,in  ji-ri'-.   F..  ... 
»ho,  hcinjj  cUjtilile,  nftrr  lllcIu^!v^:^  I  jr  rc-cicction. 

Ihe  Dividend  and  Hona^  (together  tea.  per 
3.hare).  free  ot'  incoine-t.ui.   will   bl  fa|aUa  at  tLc 

Head-oflkc.  or  Ht  :»ny  of  the 
.MOND.AV,  the  tsth  iu»tint. 

BALANCE  SHEET  OF  THF.  LONDOK  AND 
COUNTY  BANKU<G_COM^  jnt 


Di  £     i.  i. 

To  capiut  ...  1.000,000  o  « 
Inntalaaeata  unjaid, 

nut  yet  due     ...  14.644  o  o 

Reaervefuad  ...  |MyaM  O  O 
liuiaUttettb  unpaid, 

not  yet  due     ...  t^Jt^^  •  O 


\jniwaidiM  by  the 
Uank    te  cnt- 

to.-llct^MWHM, 

, .   *f-  •••  «*.4«»,j89   3  I 

LubilKtet  on  ac- 
ceptances, cover- 
ed hy  fccurilici  j,HM^ft»  14  ) 

Proht  and  low 
balaaca  farmuht 
(mm    ba  Ac- 

Groaa  pmdt  Car  ihm 


•34.tff  I  d 


diMdf  O  • 


ud«»n»  IT  4 


Cn. 

By  cash  on  hand 

at  head  oSice  and 

braii^ci,  and 

with     Bank  of 

England  .  Mj>940 16  6 
Caab  placed  at  call 


*3l,t4S  €  10 

.Ci;,4i4,«8o  4  I 
*■   d.  jC      I.  d. 


covand  bjr  aaoi. 

litiet    M.      ...  ntpfcin  i9  5 

Invaoneati^.  viz.. 


IS  II 


^^jgglMg^tdt*.  I,«66^  13  19 

securiiiei       «•      dO|,Nl  t  3 


cuMoBien  in  town 


eoaunr 
Mat  of  I 


9.4J<mM  t  s 


 1  of  cu- 

MMcn  for  dmfi* 
aecapiad  bjr  th» 
Bank  (aa  par 
oaaM)...     ».  3,i4^W»U  3 

Freebald  premiae*   la  Lsaibard- 

siroei  and  N  Icholas-lane,  fieebold 
and  leaaehold  property  at  the 
branches  with  fixtures  and  fu- 
tinj{s  ...      ...  ...   

Interest  paid  to  cmtomcr*  -  

Salaitci  aad  all  other  expenaea  at 

headattia  aad  haMckMitodad: 

iac 


ttidfMV  »  • 


tJitSVi; 


.         9h4U  4  e 


T'j  iiii^-r-.-Tit  paid  to  cuMomcrj,  ;i> 
KAl.»c•L^C■^.  do.  ... 

Ketttte  no  bUU  ikoc  due,  earned  to 


new  

Dividend  of  6 


4  is 

.   _   _      ...  SS.SJS    3  I 

itf aXjtftMl  «.       —  e4.:>>>9  ■}  i 

etaimidhnmi    —  5.»'7  4  •■> 

Bjr  balaitce  hiou|jht  forward  fron 

laataceoimi    «■)•  S  4 

lat  Aa  half  •war,  alUr 
ftr  bid 

.    —    ^     nMit  »  < 

6» 


1 


Auditais. 


ifnpaiB 


W  c.  (II:  jii  .lt:r>i);tK  i,  hatfp  < 

tilc  above  iuUi^cc  s^ect, 

Siipied) 
WILLIAM  NURMAN, 
R.  H  SWAIN E,  fi 
wan  BREAD  TOItSON,! 
London  and  C<iunty  Bank,  JaaBtiya^  li 

The  forcfoias  rapoct  havtoa  baia  laa 
SaoRtary,  tbe  foUoMiac  tcariaBM 

unanimnuily  adopted  :— 

I.  "  That  the  report  be  ie<elv«d  and  adopted,  and 
printed  f  ir  the  use  of  the  ahareholden." 

-J.  "Tint  i  dividend  of  6  per  cent,  together  with 
;l  l.iirji  :  :"  : '  1^  per  cent  ,  both  free  of  income-tax. 
de.-l.iiri;  r.:T  ihr  Niilf-yoar  ending  jisit  December.  i8^.3. 
payable  on  and  after  Moauay,  the  15th  klkU..  and  that 
Ibe  balance  of  jC5.Bi7  4t.  tod-  be  carried  forwani  lo 
profit  aisd  loss  new  account." 

>  "That  lobn  William  Biirmeater.  Em.,  be  rc- 
llictod  a  Dlraeur  if  diit  Company :  that  Jobs 
FhaiiiiK,  Ba«..  be  ra-aleet«l  a  Direcio*  of  this  Com- 
pany ;  Uial  William  Champion  Joaet.,  Ea4.,be  re-cl«Gtod 
a  Director  of  tliis  Company  .*' 

4.  "  That  W'tlliaoi  Noroan  Richard  Hinds  SwaiM^ 
and  Whitbraad  Toauon,  Saqaini,  ba  aladid  liiiMWH 
for  Iba  eancat  jaai^'' 

Board  rflMmMftrllMaUi  im^toWh  litov 
have  oaadaitod  thi  aAfai  df  (be  OM^aar-* 

6.  "That  the  thaakx  of  Ibis  aweliny  bepraaeBted-4» 

tile  Auditors  of  the  Onmnnny  for  their  servicfft  during 

the  p.i«  y>'AT  " 

7,  ''  I  hat  th''  th.inlL'.  .f  thi*  Tnretjti,^  bo  presented 
t.-i  Willi. im   M  K'-*.u\  lisi.l'tlir  rliicl  in-jw-iM  it.  10 

he  ciiKl  iir -n'jnt.iTi:.  to  tnr^s.ecre1in'.  and  1  >  tbr 
aad  Oth^r  ollii  cr^  or  the  fiank 

Whkh  iScy  llavc  diy^lu^^J 

latifiwpufliiidtBu." 

(Signed)         W.  NICOL,  Clia  rniaii. 

The  Chairm.m  havinc  quitted  the  chair,  it  »as  re- 
s^Iveil.  ariii  i.ntrie'1  ii:l.iliiltii.itl.!>'  :  — 

"  That  the  C'lrdial  th.ink*  of  thi^  TneelinK  be  pre- 
sented ti>  William  NiLoI,  V.U.I,  for  hi.>  aUe  jusd 
courteotts  cjoduct  in  the  ctuir." 

^'  ff^i^'^j*^  JgN^DqMqr-OiiimiaB. 
(Biinad)  r.  CtAmSON,  8c«nt«r- 

L ON DON  AND  COUNTY 
BANK  I  Nr.  COMPANY —Notice  u  hereby 
ijiven,  thai  ;i  DIVIDEND  on  the  capiUl  of  the 
Comity  at  the  rate  of  6  per  cent,  for  the  Half- Year 
ending  jist  December.  |S63,  with  a  BONUS  of  3^ 

>r  of  thi 

Banks,  on  and  after  MONDAY, 


branch  iaaiu£crs 
Iba  nalaadabai 


yn  cent.,  will  be  paid  to  the  Proprietors,  either  at 
Head-oAca,  tl,  Loinbanl-sireei,  or  at 


•I. 


By  Order  of  the  Boaid, 

W.irKEWAN.r 

Pab.S.  i(C9- 


RAILWAY  CARRIAGE  COMPANY 
(Umlted). 

F.«t,i.li.l«hed  im:, 

OldDury  Works,  near  Birmiiucba^ 
Maaafbttam  af  BAIL  WAT  CARKIAQU  AWB 
WAQOin,  aad  atwy  daaerlntlan  of  Ironwork. 

Oinlisu  tad  WMiat  baltttltbir  tor  4 


ftrMmT 


SMOULTON  and  CO.,  Kinffston  Intlia 
.  ltulilwrMIUs.Urad(ori),Wlluhlra.— Hinafsclnnra 
3(  their  Patent  Steel  Embedded  and  otiier  lulin  Kubkar 
Springs  (or  I.ocomoUTea,  Hallway  Corrtagps,  aud  Triuba. 
IndU  llubber  ValTil,  IHlttI  Ptddag.  WMbar 
Uose  Pipe*  aad  Tabtaf^  MHUM  Jttoi^  WW 
Caraiaau.  Bluket%  f 


Digitized  by  CjOOgle 


As.  6,  1S69. 
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LOKDON.  SATURDAY,  FEB.  6,  11(69. 


THE  ATLAM  IC  AND  GREAT  WESTERN. 

Speculation  and  rumour  have  been  uausually  busy  with  the 
Atlantic  and  Great  Western  Railway  daring  the  last  few  dafS; 
the  result  iusbeca  a  fallof  aeven  might  per  cent,  in  the  securities 
of  the  )me,  and  OMuldenble  loss  and  anno}'ance  to  those  who 

wltl-  silly  enough,  by  partin;;  witf-.  thoir  bomis  and  debentures, 
to  play  into  liie  hands  of  speculators.  So  far  as  we  can  aacef' 
Vi'.n,  xwo  reasons  have  been  put  fonnnl  as  Causing  the  fall. 
Thefint  KM  the  pubtication  yesterday  of  n  cirr '.lir  by  the 
London  board  announcing  their  resignation  U  musi  be  grati- 
fying to  the  fc( '.irsj^^  of  those  ;:ontlciuen  to  -ind  that  so  much 
importance  was  atuched  to  the  value  of  their  setvkes; 
tMt  the  &ct  is  «hat  the  nivnatioB  ms  neither  more 
nor  less  than  an  act  consequent  upon  the  lease  of  the 
line  to  the  Erie  Company,  it  bein^  understood  tliat  on  lijc  coiu- 
pletion  of  the  I -asc  there  would  h;  no  further  necessity  for  a 
London  board  of  directors.  The  letter  of  oar  conespondentat  Mew 
Yflrtt,  ^Mag  dw  details  oftfae  ieasev  sometime  snice,  stated  Aat 
the  officers  to  be  continued  the  president,  who  w.ts  to  act 
asetreasurer,  the  vice-president,  who  was  also  to  act  as  super- 
vising engiuecr.  the  auditor,  and  the  sec:  .  n  \  The  Erie  Com- 
pany were  to  provide  the  salary  of  the  president,  and  the  officers 
and  the  expenses  the  eempaay.  There  is,  therefore,  no  ne- 
cessity'for  a  T.ondon  board  of  directors,  the  du'.ies  of  the 
company  hc'm^  contmcd  exclusively  to  the  work  of  seeing 
that  the  Eric  Company  efliciertly  fulfilled  their  obligations 
of  working  the  line  and  developing  its  traific,  and  provided  for 
the  ponctttsl  payment  of  the  rent  as  it  heeame  dae 

In  such  a  state,  a  London  board  of  directors  would  be  merely 
an  orna:in:nial  appanage  to  the  company.  It  has  been  thought, 
however,  that  the  existence  of  a  board  in  London  would  give  to 
EagU^  holder*  of  the  securities  increased  confidence  in  the 
vndertslrittg,  and  the  directors  in  America  have  decided  to 
crTit  TT  a  London  board.  At  the  meeting  of  the  company 
Vk  hich  takes  place  in  New  York  to-day  (Saturday),  a  new  board 
«in  accordingly  be  elected  in  the  place  oiAat  which  has  jait  re- 
signed. Uwonldbepreoiatiireatpresent  tomendotttbeirnames 
until  the  eleetioa  has  actaaajrtdeen  place,  bat  we  tinderstand 
that  it  will  consist  of  several  gentlemen  connected  with  the  late 
board,  and  others  whose  position  in  the  city  of  London  will 
hnpire  confidence. 

A  second  alleged  cause  of  the"  httle  panic  "  that  has  been 
brought  abont  is  the  reference  in  the  directors'  circular  to  some 
diipuie  bLtwten  the  Erie  Company  and  the  Atlantic  and 
Great  Western.  On  this  point  a  very  satisfoctoiy  answer 
has  he^  giyen  by  Mr.  M*Henry.  fte  financial  agent  of  die 
company,  in  a  letter  addressed  by  him,  yesterday,  to  the  secre- 
tary of  the  committee  of  the  Stock  Exchange.  That  letter  is 
as  follows  : — 

"I  hare  just  Ken  the  circular  Usued  by  the  Londoa  baud  «f  the 
Aflaatic  and  Great  Western  Railway,  and  T  hnitea  to  say  ttat  thaw  b 
no  qoertini  in  dispute  b«tw«dn  the  Erie  Company  and  the  Atlantic  and 
Gnat  WcMcm  Itailway  Conpmf .  The  working  of  the  lease  is  entirely 
barmonicNM  and  mutually  »«tirfa-:;ciy.  (■.in<i(ifrii.;j  tl.c  pcisitioa  to 
which  our  credit  was  reduced  by  Ihc  Liib\.*uf4  o»  several  t;iji£tEiiiltec^  and 
the  operation  of  the  Court  of  Chancery,  tlie  directors  are  quite  right  in 
stating  thuai  coatid«r«<i  the  arrai^teawnt*  made  the  bMt  pncticable 
under  the  dfcaaDstSDOda.  I  wffl  add  that  thcgr  are  saA  as  wU  ssenie 
teU  joMke  to  timf  daw  of  die  cndiioB  of  iktcompntf 

"IiqBicttwBSSBoUetobepresent  with  the  beud«  u  if  to,  this 
note  to  you  would  probably  have  been  unnecessary,  and  some  .illu  luas 
woald  not  hin-  \}ct.n  omitted  from  the  director*'  circular  to  dilferences 
which  li.ive  arisen  between  myself  ajid  ^fr.  RidsJalc's  committee  which 
delay  the  proer<:«  of  the  .uran^cment ;  but  as  I  know  Mr,  Kidsdaleto  be 
et|aally  as  aniious  as  myself  to  do  wlia:  is  right  and  equHriil^  I  am  not 
widioBt  hope  of  aiiivin^  at  some  lotisiiKtary  tohition  of  the  only  qia- 
tisn  hi  e«r  atkiis  Mrimuljr  in  dispvle.  The  great  inpoitance  sf  a 
impcrimdaiBlaadiiverthaieniBtun  is  my  sicme  tot  Iranhifaig  «m 
wlifc  ddi  statenuwt." 

That,  wc  apprehend,  sumcicntU  disposes  of  the  rumour  as 
to  diflCTenccs  between  the  lilric  and  Atlantic  and  Great  Western 


It  has  been  alleged  that  tbelease  is  not  so  favour- 
able  as  was  anticipated   The  publication  of  the  documents  n* 

t't/enu'  in  another  page  will,  as  the  directors  state  in  their 
circular,  enable  every  bondholder  to  judge  for  himself 
on  this  pobt  It  hat  been  allcffed  he  eeitain  q^uw* 
ters  that  the  i,8oo,oc»  dollars  of  minimum  rental  is 
not  exdnsive  of  the  rents  for  the  Cleveland  branch 
leased  by  the  Atlantic  and  Great  Western.  The  lease 
to  the  Eric  is  "  for  twelve  years,  of  railroad  branches,  leased 
lines,  equipmetts,  KtA  pmpeftT."  The  stipidatioa  «o  the  part 
of  the  Erie  is  to  pay  "  for  the  rent  of  the  aforesaid  railroad 
property  and  premises,  30  per  cent,  of  the  gross  earnings  of 
said  line  and  branches  as  now  or  herealter  in  operation. '  IJy 
the  terms  of  the  suf(>lement;il  agreement  this  jo  per  cent, 
is  not  t»  be  in  nay  year  less  than  i,8aoyooo  dels.  The  rent  «f 
the  Cleveland  branch  is  3^0,00.3  do!s.  a-year,  so  that  the 
question  raised  15  simply  wljcthcr  the  1-nc  ate  to  pay  a  mini- 
mum  rental  of  1,500,000  dols.  ot  1,800,000  dols.,  and  we  should 
think  thae  cannot  be  a  doubtthat  the  lessee  of  a  nihray  and 
Its  baoebes  most  pay  the  rents  of  the  propei^  which  he  holds. 
Assuming  this  should  not  be  the  case,  the  company  has  still  a 
minimum  guarantee  of  i,;oo,ooo  dols.,  or  5  per  cent,  upon  the 
whole  bonded  deb:  ol'the  company,  '.0  say  nolhiu;;  of  increased 
proportions  of  earnings  from  the  development  of  ta&c,  and 
reductioB  of  woiidng  expenses  by  nnited  ttanagement. 

A  telegram,  published,  of  course  with  an  object,  a  day  . 
or  two  since,  &utcd  thai  the  i'ennsylvania  Ccalral  luvi  secured 
access  to  Chicago  over  the  Columbus,  Chicago,  a^d 
Indiana  Une,  which  wc  announced  a  short  time  since  had 
been  provisiMialljr  seeored  by  die  Atfauttie  and  Great  Wesien. 
Considering  that  the  Atlantic  and  Great  Western  .and  Eric 
never  had  actual  possession  ol  the  Imc,  the  los^  was  oiiiy , 
a  prospecthn  one.  The  Pennsylvania  Central  always  hadk 
running  pmscn  over  the  line,  and  being  on  the  spot,  and  having^ 
money  at  command,  they  were  enabled  to  ofier  better  terms 
than  those  which  had  been  pre%'iou?ly  accepted  by  the  di 
rectors.  We  belie\'e  we  are  in  a  position  to  slaic  that  acccu 
to  Cbic^  wMl  now  be  secured  by  lease,  or,  better  still,  by 
miming  powers  over  a  shorter  and  more  direct  route  than  that 
by  the  ColMmbws  thie.  But,  assuming  for  a  moment  that  all 
the  leasing  arrangements  were  to  fall  through  altogether,  ilut 
the  Atlantic  and  Great  Westerti  had  110  alliances  whatever,  tc 
would  still  be  ia  as  good  a  position,  at  least,  as  when  in  the 
hands  of  the  luceiver,  and  when,  under  all  the  difficulties  con* 
sequent  upon  that  mode  of  management,  the  line  was  earning  a 
net  revenue  equal  to  the  minimum  sum  now  jjuaran'.ecd  by  the 
Eric— for  the  report  of  the  receiver  lor  the  last  tivc  months  of 
which  he  was  in  possession  «f  OettM  diowed  act caniafS  at 
the  rate  of  1,80(^000  dols.  per  aaBua, 

The  last  rumour  that  we  have  heard  is  one  to  the  effect  Ilut 
some  nc^v  proposab  are  about  to  be  made.  Three  weeks  since 
we  stated  that  a  plan  was  in  coatemplatiou  foi  sunplifying  the 
arrangements  contained  in  the  "amended  statement of  July 
last.  The  position  of  the  line  is  such  as  to  justify  an  ottiier . 
resumption  of  coupon  payment  on  all  the  bonds,  and  a  plan  which 
awaits  only  the  formal  ianction  of  the  directors  will  be  proposed 
on  the  basis  of  a  Arst  mortgage  sterling  security,  bearing  not 
only  (Jhe  gnataatee  of  the  Erie  Company.but  being  further  secured 
cn  th  :  revenues  and  property  of  the  A^faUktic  and  Great  Western 
KaiUay.  Wc  hope  next  week  to  be  able  to  announce  full 
parliculars  of  these  proposals.  .At  present  it  would  bt  pre- 
mature to  say  more  than  that  they  will  be  based  upon  a  spirit 
of  {umessand  libeiali^  to  all  classes  of  the  cnditois  of  the 
compaoy.   

GOVERNMENT  AND  THE  RAILWAY  TELEGRAPHS. 

It  is  scarcely  a  year  since  the  Government  turned  its  attention 
seriously  to  the  acquisition  of  the  telegraphic  systems  of  the 
country,  with  the  view  of  their  afTiliation  with  our  postal 
system.  Previous  to  that  tim^  although  movements  had 
been  made  in  various  directhms  by  commercial  and  scteo* 
tific  bodies  concerned  in  the  extension  and  improvement  of 
takgrapluc  coi;miunitalion,  little  or  no'.Uui^  waj  known 
of  the  actual  defects  of  the  tlten  existing  system,  and 
perhaps  as  little  was  cared  about  the  matter  by  the  great 
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body  of  the  people.  Tbia  will  require  bat  little  expUnation,  if 
He  consider  lijr  liow  corapantiTcly  few  perioa*  the  tdegnipb  h  at 

present  employed  a  me.ms  of  rnmmi.'nicntion.  and  hy  how 
many  it  is  viewed  ai  a  mere  scicntilic  wonder ;  or.  at  best,  as  a 
sort  of  dernier  retort  in  cases  of  dire  extremity  or  sudden 
emergency.  Since  tbe  period  to  which  we  lutve  referred,  how. 
evcTt  a  variety  of  interesting  and  important  infbnnation,  in  the 
shape  of  pamphlets,  reports  of  Chambers  of  Commerce,  and 
periodical  articles,  has  been  made  ])ublic  in  connection  with 
the  Wbject;  and  if  the  reiult  hafi  not  been  to  popularise  the 
tdciiiph  itself  it  baa  at  leaat  pointed  veiyatningly  in  fovonof 
Sttle  adminntmtkm  and  coottel. 

Possibly  the  telegraph  itself  is  as  great  a  scientific  curiosity 
as  ever,  but  it  is  beginning  to  be  asked,  and  not  withoot  good 
retion, wby  it  ibonld  remain  wt  aiMl  it  aeemi ^reed on  all 
hand?  that  the  only  remedy  compatible  with  the  national  re- 
<.iujrcments  is  that  the  telegraph  service  should  be  undertaken 
by  the  Government  in  connection  with  tite  Peet-office,  and  thus 
placed  within  the  reach  of  all.  The  eoBcmKnce  of  opinion  on 
diia  sabjeet  ie  not  a  Uttle  lemaHcable,  as  affecting  the  general 
question  of  State  policy,  and  the  more  particular  question  of 
private  enterprise  ;  and  it  would  appear  to  have  been  so  over- 
powering as  to  have  almost  immedlatdy  convinced  the  select 
committee  of  the  House  of  Commons  as  to  the  desiiabtUiy  of 
tlie  neaaore.  notwitiutaitdiAg  the— at  the  time— deteimiBed 
opposition  of  several  parties   concerned.     While,  however, 
nearly  all  are  agreed  as  to  the  policy  of  the  measure,  not  a 
few  have  ventured  to  urge  exception  to  the  mode  by  which  it  is 
pnposed  to  be  carried  oat t and  to  this  aspect  of  the  qaeation 
we  now  briefly  propose  to  address  ourselves.  Amen;  the  more 
recent    articles    ot\  the    subject    is   one    in    the  current 
number  of  the  EdiHbnf^k  Review,  which  may  be  taken 
as    a    text   for  the   observations  which   follow.  The 
Seriewer  is  one  of  those  whe  eeciipy  the  aonewfaat  aenlral 
gnttnd  «f  being  feTourable  to  the  prineifiU  «it  Gowmmem 
Telegraphs,"  an  J  opposed  to  the  means  by  which  alone  the 
country  can  fairly  and  honestly  become  possessed  of  a  system 
worthy  of  the  name.   After  discnssing  the  preliminary  report  of 
Mr,  Scudamoic  to  the  Postraaster-Ceneni  on  the  subject, 
showtng  the  searcity  of  telegraphic  fiurflitiesfn  this  country  as 
compared  with  Belgium  and  Switzerland,  and  indicating  the 
principal  features  of  the  proposed  scheme  of  postal  telegraphy, 
the  Reriewer  comments  somewhat  severely  on  the  gnat  laocaee 
of  the  amount  required  for  the  purchase  of  the  telegraphs  over 
the  original  estimate,  and  on  the  extravagance  of  the  terms  con- 
ceded to  the  railway  and  telegraph  companies.    It  is  admitted 
that  the  amount  now  stated  to  be  required  includes  several 
jmpoctaat  items  and  interests  not  included  in  the  origiaal 
estimate ;  but  it  is  added,  with  obviously  defective  information 
on  the  point,  that  "the  cost  of  these  additional  articles  ought 
not  to  be  very  large."    The  "  additional  articles    referred  to  are 
the  interests  of  the  whole  of  the  railway  companies  in  (mUic 
tdeCrapUng^  together  with  seveial  caUes  tcnai  ihn  nmom 
seas ;  and  we  shall  examine  for  a  "if-ifBt  in  passing  wliat 
these  are  likely  to  amount  to. 

It  is  net  improbable  that  the  natler  «f  purchasing  the  tele- 
giqlwwMgone  into  in  the  first  imttBOe  without  reference  at  all 
to  the  railway  companies,  or  to  the  cable  portions  of  the  system ; 
and  if  this  be  so,  we  can  readily  imagine  how  a  very  large  dis- 
crepancy exists  between  the  various  estimates  iiimisbedby  Mr. 
Scudamore  on  the  subject  In  the  earlier  history  of  the  system 
the  railway  companies  were  not  only  the  most  powerful  stimula- 
tors of  telegraphic  enterprise,  but  their  various  systems  were 
made  the  basis,  to  speak,  of  telegraphic  operations  ;  and  very 
much  of  that  wonderful  pecuniary  success  which  h»s  attended 
upon  the  efforts  of  one  of  the  companies  to  extend  and  impvove 
dectricaloommtraication  is  due  lo  its  connection  with  the  rail- 
way interest.  In  many  cases  the  wires  were  originally  erected 
for  railway  purposes,  at  the  railway  companies'  charge ;  and 
although  many  additional  wires  have  from  time  to  time  been  put 
Vf  for  conunerciai  purposes^  the  poilcs— the  gnaad  wrnhv  se  to 
•peak,  of  the  system— remain  the  property  oi  the  railway  com. 
panies.  These  operations  were,  of  course,  carried  on  under 
certiin  contracts  entered  into  between  the  railway  and  telcgrapli  ; 

compaaies ;  but  it  is  a  very  generally  received  opinioa  io  j 


properly  informed  quarten  that  the  coodilions  of  such  contracts 
were  very  mtieh  more  favourable  to  the  interesu  oi  thetdvaphs 

than,  to  those  of  the  railways.  It  15  clear,  then,  that  so  Cwr  BS 
what  vvc  shall  designate  the  "  structural  "  portion  of  the  system 
is  concerned,  the  rail«  .i>  c  itr.panies  have  a  very  important  and 
valuable  interest  in  public  telegrapbiog.  But  more  than  this; 
if  it  be  remembered  that  both  the  art  and  the  use  «C 
telegraphy  are  only  in  a  state  of  infancy,  it  is  impossible  lopre. 
diet  to  what  extent  the  railway  companies  ini^Ul  utilise  their 
tclegr.iphic  facilities  for  commercial  purposes  in  the  event  o*^ 
their  being  left  in  undisturbed  possession  of  their  lines.  It  is 
true  that  nnder  the  present  contracts  with  the  telegraph  com- 
panies many  of  the  railways  are  prohlbittd  from  using  their 
wires  for  other  than  strictly  railway  purposes.  But  these  con- 
tracts are  lapSdly  falling  in,  and  the  example  set  by  more  thao 
one  leading  conpaay  mT  taking  into  its  own  hands  the  manage- 
ment  of  its  cwn  telegrapUc  system  would,  00  doubt, 
be  speedily  followed  by  others.  Under  these  circumstances 
therefore,  the  question  of  prospective  profits  is  not  quite  so 
illnsoiy  as  the  Reviewer  wmid  have  us  bdieve. 

Alter  dwelling  for  some  length  on  the  diversity  which 
exists  between  the  terms  conceded  to  the  various  companies, 
and  which,  to  our  minds,  implies  little  beyond  the  div  ersity  of 
the  contracts  existi«g  between  them  and  the  telegraph  com- 
panies, the  Reviewer  goes  on  to  notice  one  provision,  which  be 
characterises  as  "  particular!  ,  ni ;  rhicvous "  This  is  the 
privilege  of  franking  by  telegraph  10  stations  not  on  their  own 
lines  which  has  been  conceded  to  the  railway  companies,  and 
which  it  is  tcared  will  lead  to  the  abuses  caused  by  the  old 
system  of  franking  being  reproduced  in  an  i^gravated  form. 
Prohably  the  writer  is  ignorant  o!  the  fact  that  under  their 
present  contracts  with  the  telegraph  companies  the  railways  have 
th?  privilege  of  franking  to  "foreign  stations;''  and  it  will 
relieve  him  of  much  anxiety  as  to  the  additional  cost  of  the  de- 
livery of  such  meesagrs  in  isolated  places  to  be  inlormed  that 
the  term  "  frank  ''  applies  only  to  the  transmission  by  telegraph 
from  sution  to  station,  aod  does  not  affect  the  question  of 
"posterage."  which  is  chaigeable  as  lo  the  case  of  orduuqr 
messages.  V  hen  it  is  remembered,  however,  ha*  much  toatt 
universal  the  system  will  become  under  the  Post  OlRce  than  it 
is  at  present,  thii  dif:i:ulty  is  reduced  to  a  point  so  low  as  to  be 
scarcely  worth  coasideriog.  So  £u  as  we  can  learn,  there 
to  no  reason  to  suspect  that  the  privilege  of  ftmUnc 
at  present  conceded  by  the  companies  is  abused  lO 
any  appreciable  extent  whatever ;  and  there  is  certainly  small 
ground  for  apprehending  farther  abuse  under  Government 
administiatioo.  When  the  writer  refers  to  the  abuses  of  the 
"oM  system  of  ftaaldng*'  he  evidently  faigets  the  caaeotial 
difference  between  a  c'aed  letter  and  an  telegram  ;  and 

as  for  the  whole  correspondence  of  these  bodies  (the  railray 
companies)  being  conducted  by  franked  telegram,  or  even  a 
great  portion  of  it.  the  idea  is  too  absurd  to  be  catcrtaiacd  for  a 
moment.  As  regards  cables  "aenMS  the  narrow  seas."  wUdl 
we  take  to  mean  the  shorter  cables  in  connection  th» 
"  Inland  "  telegraph  systeoi,  we  have  no  very  dctinitc  iiUorma- 
tion,  although  we  are  aware  of  the  existence  of  several  of  con- 
siderable length  and  of  somewhat  costly  construction.  If  it  is 
bome  in  mind  that  esibies  of  this  description  may  cost  any  sum 
from  ,^300  to  £-,oo  pet  mile,  it  will  not  be  diftlcult  to  under- 
stand how  the  inclusion  of  this  item  may  have  tended  to  swell 
the  original  estimate. 

As  r^rds  the  putchaie  of  the  tekgnph  companies, 
the  writer  takes  particular  exception  to  the  terms  conceded 
to  the  United  Kingdom  and  London  and  Provinci.al  Com- 
panies, which,  in  addition  to  twenty  years'  proftts,  are  to 
receive  certain  sums  in  respect  of  diwe  capital,  together 
with  minor  consideration  in  respect  of  patent  ri^ts  and 
prospective  profits.  These  arrangtmints  are  certainly  of  an 
exceptional  ch.-iractcr,  b;it  the  rcabons  are  obvious  if  the 
exceptional  circumstances  of  the  company  arc  taken  into  coo- 
sideiatioo.  Both  the  United  Kingdom  and  London  District 
now  the  London  and  Provincial,  Companies  may  be  said  to 
have  been  established  with  a  view  to  meet  a  great  public 
want,  and  they  have  but  just  passed  through  the  critical  period 
of  their  existence;  Neither  of  them  can  be  said  to  have  yielded 
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any  profit  ai  all  on  ihck  ordinary  shares,  so  that  any  amount 
of  purchase  founded  on  this  basis  would  scarcely  be  a  coRipcn  - 
satkm  to  the  shueiaoldets  for  the  transfer  of  tbeir  propnty  to 
the  Gomnraent.  Freed,  however,  from  peconhry  and  other 
embarras'sments,  both  systems  are  capable  of  bcin^-  turn  ■•I  to 
most  profitable  account  in  the  hands  ot  the  Post  Otttce.  &ceiag 
they  have  never  safTcred  from  want  of  business,  although  they 
have  failed  more  or  less  to  aceompltoh  the  object  with  which 
ttM:y  originally  started.  In  the  very  wont  view  of  die  case  we 
cannot  a^'rce  witii  <hc  writt-r  th  it  t!i  ise  companies  are  being 
bought  up  four  times  over,  or  anything  approaching  it. 

No  tpeetal  objection,  so  far  as  we  can  see,  is  urged  against 
the  terms  eoneeded  to  the  Electric  and  International  and  British 
aiwl  Irish  Magnetic  Telegraph  Companies  ;  and  in  view  of  the 
ver>-  salisfactory  haUnc<^=;lv:c-ts  and  dividemis  just  ptcscitcd 
to  the  shareholders  in  both  cases,  wc  think  it  an  exceedingly 
fortunate  circumstance  for  thewriler  that  be  has  atratained  from 
complaint  here.  It  is  pointed  out,  however,  that  the  period  for 
which  the  net  profits  of  the  companies  are  to  be  call 
culated  is  unfortunatT  for  the  buyer,  inasmuch  as  thf  com- 
panies' accounts  were  not  then  published  to  that  date- 
(loth  Jime  laaiK  to  dtat  an  oipeBiiiv  Is  left  for  so  arranging  the 
^gutes  as  to  swell  apparent  profits.  This  seetns  an  abuse  of  his 
fclr  licence  on  the  part  of  a  public  writer.  Taking  a  common- 
sense  view  of  the  matter,  it  seciiis  utterly  to  discredit  tlic  pru- 
dence of  the  Govern ment  ia  acsotiating  its  coaunercial  uansa^ 
tions ;  and,  «Imb  new«d  in  connection  with  the  r^d  examiaa* 
tion  of  the  companies'  books  and  accounts  which  has  been 
Cond acted  for  months  past  at  the  instance  of  the  Post  Office,  it 
affords  an  interesting  example  ol  "  unofficial"  credulity.  Those 
things  apart,  Iwwever,  we  are  quite  open  to  the  conviction  that 
miMakea  and  mncaleuiklloBS  may  have  crept  into  tlw  agree* 
ments,  which  it  is  desirable  should  be  rectified  bc-for^^  the  fina! 
settlement  is  arrived  at.  Like  the  coaipauics  iheiuscK  es,  wc 
are  perfectly  willing  that  this  final  settlement  should  be  left  in 
the  lunds  of  the  arbitrator,  who  will,  doubtless,  conduct  his 
iBvcitigatkn  in  a  aeatebing  and  impartial  manner.  One  thing, 
however,  will  not  be  lost  of— viz .  that  the  Government 
are  buyers — not  the  couipamcs  sellers  ;  and  in  the  words  of  the 
Reviewer  himself,  "the  honour  and  true  intercs-.s  of  the 
coimtiy  require  that  Ctovemment  should  deal  fairly,  and  even 
liberally,  with  pntjes  whose  rtgbts  It  is  acquiring  for  public 
purposes.'* 

The  article  concludes  by  commending  to  the  special  atten. 
tion  of  the  Chancellor  of  the  Exchequer,  the  I'ostmaster. 
General,  and  the  President  of  the  Board  of  Trade, the  question 
■s  to  whether  Parliament  libovld  vote  the  funds  required  to 
carry  into  etTect  the  rash  engagements  of  its  predecessor  i:i  thii 
matter.     We  are  not  in  a  position  to  di&cuss  the  icgoi  or 
Parliamentary  bearings  of  the  case  ;  but  we  are  in  a  position  to 
point  out  tha^  abould  any  Culuie  take  place  ia  canying  out 
the  pfovtsions  of  Uie  Act  empowering  the  PoMraaste^  General 
to  "acquire,  work,  and  maintain  electric  telegraphs."  not  only 
a  serious  loss  to  the  country,  but  a  serious  injustice  to  private 
interesta,  will  be  ttie  result.    It  is  well  known  that  the  whole 
matter  li  in  a  vay  forward  state  for  arbitration  and  final 
aettlement,  and  it  tnay  easily  be  conceived  that  a  lari^c  sum  of 
money  has  .already  been  expended  in  thus  forwardin;,'  the 
arrangements.   If,  therefore,  it  is  to  be  allowed  to  drop,  and  to 
be  gone  into^  novo  at  some  lotare  period,u  inggeited  in 
the  article,  not  only  most  what  has  been  expaidcd  up  to  this 
time  be  entirely  thrown  away,  but^as  has  been  pointed 
out  repeatedly  in  the  course  of  the  inquiry  — the  purcliaic  of  the 
telegraphic  system  will  necessarily  become  more  difficult  and 
expensive  every  year;  not  t«  apeak  of  the  probable  federation 
of  the  companies  which  may  take  place  should  the  decision  of 
Parliament  be  unfavourable  to  immediate  acquisition  by  the 
Government.    The  injustice  to  private  interests  lies  in  the  f.ict 
of  the  companies'  business  and  affairs  having  been  exposed  to 
Oe  pabile  and  to  Government  effieiato  io  iudk  n  way  as 
aeriottsly  to  affect  their  position— particularly  with  the  railway 
companies— and  not  improbably  to  diminish  their  prosperity 
for  years  to  come.    Under  these   circumstances,   it  seems 
desirable  and  expedient  for  all  interests  concerned  that  the 
meamm  riuiild  be  carried  into  effect  as  oi^nally  contemplated. 


Although  it  is,  of  course,  desirable  that  a  matter  ol  the  kind 
should  be  carefully  coosideted,  and  presented  to  the  public 
mind  in  all  iu  bearings,  we  cnnnot  but  tbiok  it  unfortunate  that 
the  writer  in  thti  Edinburgh  X^pmw  should  have  imparted  to 
it  a  political  significance  which  it  does  not  really  posseis. 
Looking  at  it  from  any  paint  of  view,  we  cannot  recognise  it  as 
either  adding  to  or  detracting  from  the  merits  of  the  late  Ad> 
ministration,  although  the  latter  is  very  prominently  urged  on 
the  notice  ot  the  reader.  It  seems  to  us,  indeed,  that,  viewed  in 
connection  with  savings  banks  and  the  like,  the  measure  is  one 
eminently  suited  to  the  ideas  of  Mr  Gladstone  himself,  and  wc 
arc  not  quite  sure  that  his  name  is  not  identified  with  it  in  some 
shape  or  other,  atiboiigh  perhaps  remotely  so.  At  all  events, 
we  cannot  doubt  that  such  action  m  he  may  feel  csdled  upon  to 

adop't  in  the  matter  wi'd  be  di.Ttated  by  cnnsider  iticn  for  public 
interests,  and  not  by  the  necessities  or  the  leanings  of  part) . 


LONDON,  CHATIT AM,  AND  DOVER  EASTERN 

t.VlENSlOX. 

fToLDBRS  ofChttham  snd  Dover  slock  will  read  with  latiifsclioB  that 

portion  ofi'ii-  rcpiiil  n'  iLu  Cn.'..:  Kuticiir  Company  which  states  that 
the  company  L^vl-  rr  irri-  l  inl  j  .-.rr.in^rmcnts  for  the  completion  cif  the 
e.iilcni  section  of  tlir  iv-i  trdjMilii.in  t  xtcn>.i:i:i  uf  t'le  hnc  on  terms  satis- 
factory to  the  company;  and  that  an  agrccmeat  has  been  al^o  entered 
into  with  the  Crystal  PaltCB  ud  other  companies  fur  the  construclioa 
of  a  tboft  loop-liae  to  eaanect  at  I,o«ghboiang^  thft  Metnipoliiia 
Eateuiaa  Gas  with  the  South  London  Hue  ol  die  Mgtnon  Company, 
with  the  view  of  giving  more  ready  access  for  the  tralBe  on  these  lines 
t«  the  City  Terminus  of  the  London.  Chatham,  .ind  Dover  tine.  The 
effect  of  thc-c  i;>e.isurcb  m  i'.',  the  report  sUiies  be  to  j'.l'i  tn  th- vilu'- 
both  ol  the  ilelMututes.  acid  .VIeti>>(>otUan  A  stock  heid  by  the  Credit 
Foocier,  which  are  secured  in  part  on  the  line  deicribed. 

This  portion  of  the  Chathaca  md  Dover  wpmem  is  Ihas  described  in 
therepartaftbeeMnMitKeof  Ittvest^tstioB,  isMtdIa  August  1U6:— 

"This  section  wai  originally  designed  to  commence  at  Walworth- 
road  Station  of  the  Metropolitan  extensions,  an  l  be  continurd  to  (he 
Crystal  Palace  and  South  London  Junction  Railway  at  Peckhinn.  It 
wa«  intended  that  (he  traffic  should  ran  over  that  railway  to  Kunhead, 
and  thence  this  section  wan  to  h.ive  been  r  mtinued  to  Greenarich,  and 
hy  a  tunnel  under  Greenwich  Park,  !^n)ll^ll  Charlton,  lermimiinif  at 
Wwlwich  Dodcyanl.  Uifficultiei,  hoA'ever,  arose  about  the  |>or1ion 
between  C>re<nwich  and  Woolwich,  which  was  abandoneH,  an<l 
eventually  the  South  Eastern  Company  obtained  powers  to  make  Itieir 
line  between  those  pieces.  The  Landoo*  Chatham,  and  Dover,  ia 
order  to  meet  then,  applied  for  •  short  devisdon,  which  was  thrawn 
rut  r>n  landing  orders.  In  1864  the  woiks  lielween  Nunliearl  and 
(ireenwich  were  commene«d,  and  are  now  nearly  complete  as  far  a' 
Blacklieath  Hill,  and  at  a  ^mall  a  lditi  .nil  .3i;!hy  couH  he  Ar>cne<l 
ahortly.  Nothing,  howerer,  lii^  been  tlone  on  ihc  (iinion  lifuveen 
Walworth-road  and  Pcckham,  excepting  the  purchase  of  one  or  two 
propcrtt;*.  The  tfue  far  thft  oseiplcdon  of  ihis  psTt  hu  been  eHemM 

for  one  year." 

The  last  repui:  tlie  directors  states  that  the  capital  required  for  this 
tMCTHOW  is  1,070,000,  raised  in  equal  portions  of  deferred  and  pra- 
Jened  stock.  The  'Ahole  of  thetc  share*  were  created  under  the  poivem 
of  the  AcU  of  1M3  and  1864  at  ipccial  gene&l  mecdags,  and  anbxtihed 
lor  by  P«to  and  Co.,  and  now  stand  registered  (n  hit  name,  hot  no 

money  h\i  hccn  reccivril  in  rwpect  thereof.  Th>-  oth-ji  i:.i|>il;il  r.iked 
con^sls  ol  debentures  j^35u.^o3,  and  ^14,182  on  i;  dcbcnurc  itL-ck. 
The  total  expenditure  incuriL-  l  011  Im.-,  .m  l  which  has  hitherto 
remained  unproductive,  h  /37&.341,  the  receipii  on  capital  account 
being  ^^370,481,  showing  an  excess  of  expenditure  over  receipt*  of 
£jf^Sli'  completion  of  this  extcuioit  and  the  coostroction  of  the 
Small  carve  at  Loughborough  will  enable  the  Chatham  to  secure  a  very 
large  portion  of  iHe  Greenwich  traffic — its  connection  witJi  ihe  lines 
north  of  the  Thames  will  afford  gieat  facilities  for  the  canduct  of  liii 
tmSb 


THE  NICTHEROV  (DRAZIL)  GAS  COUPANV. 

—  ♦  - 

The  present  i«  not  |>eihapi  a  time  which  would  be  chosen  for  the  in- 
trod  act  ion  of  new  projeeis  to  Ihe  notice  of  the  public ;  and  no  person 
who  had  not  a  voy  whetintiel  sehcmek  aadons  which  woald  stnud  the 
man  rigorow  scntisr,  would  ventnie  va.  so  ruli  aa  net  as  to  bring  it 
oat  jtut  now.  The  promoten  of  the  new  gu  works  for  Biaiil  mast, 
we  take  it,  have  full)'  Mtiifn:  I  themselves  of  the  genuine  and  tons  fide 
character  of  the  an Jcjtaii.ag  ;  asid  the  confidence  which  they  feel  in  the 
undertakin,;  m-iy  be  fairly  expected  to  be  shared  by  the  public.  The 
facta  conaecicJ  with  the  company  justily  c:>nlidenee.  The 
dty  of  Rio  is  already  lighted  with  gas,  and  it  is  proposed  bv  the  ptcseot 
company  to  light  Nictheroy— the  Soatbwark  of  Kio— for  it  is  separated 
fiom  the  dty  only  by  the  river.    The  Rio  Gas  Company  seme 
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time  since  sold  their  works  at  loo  per  cent,  premium— 
£tO  share*  were  conTcrted  into  j^JO  hhim.  L'pon  this 
(loji/ieii  capital  dividendt  of  20  per  cent  arc  paid,  nnd  the 
slijTcs  „l  course,  now  bear  a  proportionale  T«lue.  VibU  bu  been 
ac.cmplUicd  m  Rio  may  Uirly  be  Airtidpatcd  for  NietlNMr.  If  the 
l^lUioi;  of  Km>  haa  bMn  m  pioElaUe,  it  mtf  liltdx  be  aikcd,  wKy  do 
not  ii»  BnnHras  dMmclvin  Had  the  capitaL  The  amwer  it  raadily 
fttnlidied  hf  tlic  itau-ment  in  the  prospectiu,  that  4,000  of  the  ihircs 
have  Mtoall}'  licen  subscfibcJ  on  the  s(»t.  and  i(  is  propuscd  now  to 
u'  t  in  c nunt.-y  nn(y  3,000.  These  are  of  /,io  each,  and  we  ap. 
■  i-.icnd  that  aitiopg  investors  in  gas  companies — perhaps  the  mou 
.:re.ind  pi>;fiiablc  of  invoslmcnts — there  wUl  be  vetf  little  diifioulty 
m  plMiofi  the  anmbtt  of  sharcii  tcqaiied  to  eomplete  tbe  mtMcriptwii 
tothecomiMny,   

THE  YORKSHIRE  RA&WAY  WAGON  COMPAME.S. 


I  n  i>o  branch  of  railway  mateiwli  b  there  a  keener  competition  than  in 
r.i.i:  nfiaiUvay  wa^ois.  which  a  few  years  s-ncc  were  only  maimfiutaied 
•11  .mail  ntimhcrs,  bat  which  arc  now  tiirtied  out  in  large  qnanUties  and 
cxliibit  Mjinc  splendid  workmanship.  Tlie  practice  of  lending  <nit  and 
It. -jnjj  wa^j.ns  hx^  of  i;s;lf  become  a  tra<ie  of  nn  sm.ill  prc'.ension?.  In 
K'Mi  ioii  10  the  numcrnus  prirate  workii  which  have  be  n  ;>t:  li)iMied 
- jicly  fjr  tht>  producliDn  of  railway  wagons,  >f*eral  c  n.p.i.mr-  with 
larjjc  cai»iuU  have  been  called  into  existence,  and  have  taken  tio  incon- 
»idet«ble  atamd  In  the  m.irkci.  The  reports  of  the  niajtirity  of  the^e 
oompanlet  in  Yorkshire  show  ilut,  not  withstanding  tbe  depressed  state 
.f  !  radc.  lower  rat«  of  icnia].  aad  taacBMd  mmd  mamamg  cppoaition, 
•lie  p.i.i  year  has  been  on  the  whole  a  vety  toourable  one. 
riic  depro>.,;,i  slue  of  the  coaJ  trade,  fiom  which  most  of  the  wraith  of 
tacse  ccmfianies  is  derived,  has,  no  doubt,  been  highly  detriawnlal  to  their 
mtercsls  I  siill  a  fair  profit  has  l^een  earned.  The  report  «f  the  Vork- 
siii.-c  Kailway  Wagon  Company,  which  ha«  just  l>een  uvati,  states  that 
thi  number  of  wagons  now  at  work  is  I.S42,  and  several  large  ordtii 
are  now  in  Iian  l  The  amount  held  on  mortgage  dcbcntureii  has  w 
reached  54,270  lo*;.  The  sum  of  £S,oco  has  been  ptace<i  to  tlie 
leiicwal  account,  which  now  amounts  to  j;;4i,6oo,  which  is  invested  in 
ihecoiBpany's  wagon  stock.  The  haUnce  of  revenue  is  ^.j,  540  io«.  lod., 
from  which  a  dividend  of  10  per  oenb  per  annum,  ftec  of  looome-ux.  is 
due  on  and  afler  the  i»s  of  March,  leaving  £.\07  13*.  lod.  to  be  cwried 
!'•  the  next  aecnint.  The  half-yearly  report  of  the  ShdRcld  Wagon 
i,  jail«iny  endint;  31st  of  December  sute*  fhtt  aU  the  capiUl  of 
Ma  rnmpany  is  used  up,  and  the  directors  reconimcnd  the 
is-uiiiK  of  i.coo  of  the  uniwued  shares.  The  net  profits  ma<ie  by  the 
,;.-mpany,  which  is  iirn-I.-r  the  Liroiteil  Liability  Act,  Lsset  down  at  ;C3"S 
is.  Sd.,  incliKling  ...  nd.,  which  was  brought  from  Ihe  Ia»t 

account.  After  the jiaym'^tl  of  expenses,  there  is  a  balance  of  £262 
IM.  Sd.  a*aiha>iCi  «•«  w*i'Ch  the  dirccto.-s  tcccmmend  a  dividend  of 
a  per  oent  peramMim,  free  of  income-tax,  leaving  ^£125       8d.  to 

i-j  the  neat  account.  The  North  Ccntial  Wafm  Ceoatay,  Radw- 
lu.ni,  in  its  report,  after  s-ating  the  difficatliea  which  the  dbeeton 
li?,-.  e  had  to  contend  acainst,  recommend  a  dividend  at  the  rate  of  10 

cent,  per  annum,  free  of  income-tax,  on  the  ordinary  shares,  and 
:\U;  6  pet  cent,  on  {'-.^  pu-{r,rr\x  sliai«.  They  aUo  recommend  that 
"■'  '"">  °' ^'34  ir-  .  ;ir"l"it*  ontho  aale  of  wai-ons,  be  placed  to  the 
s.ii>I)«n»e  accuant,  together  with  a  further  sum  of  £^  be  aciiied  to 
the  ttrserve  food,  ktWar  K  bnlUM «f  £»7  ^l-  T*'  t«f»  lO**  XWKt 
account. 


WALES  AND  THK  APJOIXING  COUNTIES. 

{J^ivvi  fur  Lofal  Corrft^n.t'*nt .  1 

I  \:<m,m:  ,;irs.  Ti:  .RSPAV. 
IN  a  forniiTi  report  it  wu  anaonoced  that  tlie  nanoA-  jjau^e  had  been 
>>P<'::.-ci  f.,r  through  pawDfcrlnifliefiaBCanaarthen  to  Abcrystwith, 
;h.-  ^I.^ncIlf.^ter  and  HilHovd  Company  now  ranning  their  traina  from 
I't-nciiler  \o  Carmarthen,  instead  of  ttupp{o(;at  tlw  fomcr  phfie  wlMld 
hitherto  been  the  case.     Surpri^ic  wa*  expressed  at  the  time  that  the 
rcmbi>jt,e  ar.l   Tenby  Company  did  Uiit  .ivail   tliettuelvr^    nf  r»ie 
p.--.M.T5    tliey    pciiicsied    !o    run    pasicnger    trains    to    (  -rr  ir- 
tl.er.  for  hy  (joint;  >n  they  would  open  up  a  complete  and  unbmken 
narrow  c^^iEi-'   communicalictn   from  the  shore*  of   .Milford  Haven 
tv  .\Uriy.iwitli.  .inJal'o  hy  way  of  LI»ndovcry  over  the  entire  L-omlon 
and  North  Western  syitcm.     1  he  a,irrow  rhu^c  from  Wh.tlani!  to 
Carmatlhen  has  been  completed  for  a  considcrabic  time,  but  the  Pem- 
broke and  Tenbjr  Computjr  «l  the  More «f  nptnse  have  confined  them-  ; 
Helves  to  tunning  goods  tiaiaa  over  It,  and  ht  eonscijuence  passcnRers 
■  -'H  t!i>-  iK'olnie*  have  been  obliged  to  chan(;e  a|  both  {daces  as  here-  I 
•  w.    'I  ilia  looonveniencc  has  naturally  been  much  oomptaincd  of  by  i 
r  i':iii-,   ni'irc  particularly  on  the  ground  that   the  IVmlirr^ko 
an.     1ci:;>v     obtained    tlieir    ninning    powers    to  Carmarthen 
(.!.ittly  to  anjiil  this    pailicular    incrinvrmenci^,   which  they  have 
r  -f  rcnie-licd  .^.'"ter  it  is  in  their  powerto  do  so.     It  is  ^.ati^^ac!ory  to  tind 
:.it  all  ciubc  ■)!  C'>mp!aint  will  be  rcrnnved  in  the  cowrie  of  a  short 
time,  the  determination  having  been  arriveil  a;  bv  tlio  IVtnbrnke  and  I 
Tenby  directors  to  put  ao  end  to  ihc  present  nrrangeinent  witli  t!ic  ' 
Gieat  Weiitcni,  and  tbrottj;h  tniiM  will  nftinatclr  nra  frcim  Pembroke  I 
Dock  to  Aberystfintb.    Whether  the  service  wlH  be  condneted  by  one 
comrwiiy,  or  by  the  MailrflMler  and  Milford  ami  Pembroke  and  Tenby 
c  nj  .intly  is  ri..-  yet  klKNra»  Olid  It  ia  quite  ir.i;nAter:al  to  the  public  what  | 
''  '■  '  '  ^i'  '  I       new  .airanfjcmeii!  m.iy  t>L,  so  1  ^n^  j:,  I'-.c  lanlili«a«ked 
'  :  iTL-  !■:  ivi."  '.    T.'ic  director';  of  l>:itli  c  jui-ianic,,  in  <  .-iiini;  to  this 
t'-'Xi  iiin,  Iinve  n<,>lvcjd  upnn  n  wi»r  sti-j?,  whit;:  cannot  {\  \  ui  commar.'I 
a|i|:rol;-iiir,n  anci  mpp-Drt  of  the  Iravflling  p-jl-lic. 
A  pt.  ject  i>  an  fool,  under  tbe  title  of  the  ■  Lkneliy  Town  Railway,"  1 
to  extend  the  vmvmpa^  right  hilotbe  liiddle  oi  tbetiMmof Llaadl^  | 


Both  the  broad  and  the  narrow  gauge  stations  are  now  some  distance 
from  the  busy  centres  of  the  town,  which  is  felt  to  be  a  coniidcrable 
drawback,  and  the  object  of  the  town  line  i<  to  bring  the  rail  within  an 
easier  distance  to  the  majority  of  tbe  inhabitants.  Bemg  virtually  an 
etvns.r  n  of  the  Llanelly,  the  sdieme  is  supported  by  ituit  company, 
ill':  promoted  by  independent  parties.  The  Great  Western,  onlhe 
'  tli>::'  hm!,  oppose  it,  but  tbe  blU  has  SO  lar  paue<l  litraugh  all  the  stages 
i  t  ,<  i'i  iiii^  Id  lers.  The  capttat  pnpwad  10  bt  rmd  i«;(i3,ooo  in 
i,;jo  sJi.uys  uf  ;^loeach. 

The  bill  lor  varttawthe  undertaking  of  the  SwtBMn  VjIc  ASd  North 
and  Brecon  JunotloalUlvay  Company  in  the  Neath  and  Brecon  Rail* 
way  Company,  for  eOMCrtiBg  tlic  mortgage  and  other  debts  into  de- 
benture stock,  lor  rafallnie  tBOMyi  and  regulating  the  capital  ol  the  com- 
pany, and  fur  other  purposes,  has  just  been  printed.  The  principal 
clauvcv  are  the  following  : — Chiusc  9  extends  the  time  for  the  com- 
pletion of  the  Uangammsrch  branch,  and  the  r:iilw.iyii  and  works  aiUho- 
riicd  by  the  Junction  Acts  ol  1864  and  1805.  to  thiree  )t»r>  from  the 
expiration  of  the  respective  times  limited  by  tJic  »aid  Act*  respectively  ; 
clause  II  discharges  the  receiver ;  clause  13  provides  that  the  suspense 
pcri'xl  shall  be  five  year*  (rom  the  paaiing  oif  the  Act ;  clause  13  aad 
14  extinguish  the  ■Bewcclied  powefsoffaiai^;  aioMjr  aad  aiapoiwr 
the  company  to  iiaue  debenture  slock ;  claase  iS  pvoeides  that  the  AocfeCD- 
ture  stock  shall  not  exceed  ^'225,000,  and  ihaU  beintictl  pnr,  andbCW 
interest  at  a  rate  not  exceeding  6  per  cent  per  aoaam,  .m  l  I'c  redota^ 
able ;  clause  16  applies  ;^75,OoO  of  the  A  dcbentare  slock  to  ttte  com- 
pletion of  the  unfinished  works  on  the  railways  and  workit  authorised 
oy  the  Brecon  Acts  nf  lS<!  (.  btit  limits  the  of  this  stoefc  v>£\ya.<xo, 
should  the  said  railw.iys  a:ul  works  not  be  iin>c<^eiliv-i  witli  ;  ^l.iu^-  VJ 
applies  the  residue  ut  Uii*  stuck  to  a  variety  ol  purposes  here  set  forth; 
clause  19  t'lxes  the  issue  of  the  li  debenture  stock  at  j^300,ooa,  to  beu 
interest  at  the  rate  of  5  per  cent  per  annum  ;  clause  26  provides  for 
the  isiue  of  certificates  of  diffetent  claims  of  debenture  st'Kk*  in  eil- 
change  for  Lloyd's  bonds ;  dame  31  eonfeia  tbe  right  of  voting  upcB 
the  holders  of  debenture  ;>tocks  and  preferenOC  shaM  ;  claose  33  ffO' 
hibits  the  rolling  utock  and  plant  of  tbe  COBpMlf  ftoia  being  taken  ia 
execution  at  law  or  la  equity ;  clauie  34  empowers  the  compaBy  to 
create  and  issue  preference  stock  of  one  clas«  with  a  fixed  prctereotial 
pfTpetual  divideofl  nf  5  jier  rs-ut.  per  annum,  such  sti)^5;  not  !■>  exceed 
I  £  2  50,000  }  clau  v:;  J,"  L-;vi|>.j.vers  them  to  eiiJcr  into  tr..t:;L  i:T,Mi^.yi-meri^. 
with  tbe  Mid-\V.^ic£  i<Ailway  Compoajr ;  and  ciaiise  41  make*  all  tlie 
costs  incidental  to  the  paasing  el  thi  Act  pmafai*  IfctfttaiJlHT^t 
priority  to  all  other  claims. 

The'  leading  inminasten  of  South  Wales  have  wwralidaM  oldcis 
on  the  hooks  to  keep  tbdr  nils  going  a  fair  avmge  tinM^  and  It  It 
satisfactory  to  find  that  tlie  improvement  wbicli  set  in  at  the  commence- 
ment of  the  new  year  is  sieatldy  iticreaiiag.  Tbe  orders  now  being 
worked  off  are  principally  for  lb?  United  .Slates,  British  America,  and 
South  Anienc.iii  mat  kcts.  Kn;l>  .i:e  alio  being  manufactured  for  Rus- 
sian Iine»,  the  Northern  shipping  season  commencing  in  the  early  part 
of  March,  and  until  it  doses  makers  entertain  .1  !;  p  'if  r.  tiv.,i  imj; 
heavy  ^ujiplies  to  the  Muscovite  empire.  At  one  of  the  local  [Kirts  there 
t .  not  kw  than  60,000  tons  of  rails  waiting  to  be  shipped,  a  (jnaatHf 
much  larger  than  ever  before  known,  and  there  is  no  room  left  ifaaiM 
for  stowing  more  until  a  few  clearances  have  been  made.  Home  buyers 
have  not  yet  given  out  any  heavy  c<^ntracts,  bnt  in  the  course  of  a  few- 
weeks  several  of  the  leadmg  companies  are  expected  to  beio  the  market. 
Bars  kI!  freely,  chiefly  for  exportation.  Tin  plates  letch  current  quota- 
tion*. Tlifi:'  is  ,m  ii-tjirnvsinent  in  the  steam  coal  trad^  caotc^ocat 
;...v.tur;d.|e  i  .'iai.tjr  in  the  wcxther,  bOl  thCK  Is  liltlectUD|e10 
note  ID  the  demand  for  house  qualitica. 


GtAKD  Txt;NK  OP  Canada.— The  traffic  receipts  on  this  cosa- 
pany's  Unet  for  the  week  ending  tbe  16th  of  Janoaiy,  amounted,  for  the 

conveyance o(  si.fwS  px-ssengers,  to  C'\Vy'>  '.  f-<r  ni;.it  .  X;.  .,  t  , /i.i^o; 

for  hvj  stc-Lk  .Tn:l  th'J  C-irnij^i-   '<\    iS.OtO   t..nvi:f   l:r-l;^l!t    t'J     {iS,  j-S — 

tn?;il.  /;(),  204  1  iiiid  for  the  conresponciiing  week  iasl  year  to  X>23,245. 
-l,  ,.>.rij;  an  iriLt  u^e  of  jt2,95v.  The  total  receipu  from  the  1st  of 
January  amounted,  for  16  days,  to  £bo,2i&,  and  for  |8  days  in  the  cor- 
responding period  but  year  to  ^^60,826,  showing  a  decrease  of 

South  Eastsam.— The  groaa  traffic  receipis  on  this  company's  lines 
for  the  four  weeks  ending  the  i6th  of  Jaaaarf  ^oumMtA  to  j£97,a74« 
from  wb:ch  was  deducted  ^^3,264,  the  ttttt  Of  Collecting  and  deliveite 
goods,  Ac,  leaving  /■93,8io.  To  this  was  addetl  ;f2.7l8,  for  rents  ana 
sundries,  and  ;^3,S29  for  steam-packet  service,  making  the  total  receipM 
ii9!)>3S7-  I'rom  this  was  deducted  jt49,335,  the  expcivlnurc  including 
r.-itci,  taxes  lull-.,  (.lovcniment  duty,  and  expenses  of  the  steam-packet 
service,  leaving  a  net  sum  of  ^5<j,c22.  The  total  receipts  for  tbe  24 
week«  and  one  day  ending  as  above  amonnted  to  /720,243.  aad  thk 
cxpeiidiiurc  to  /3l7,4b2,  leaving  a  net  balance  of  ;^'4u3,78l. 

(.1:1  AT  Wtsi  i  k.v  Bai.i,  — Tlie  Great  Western  Railway  WidowV, 
Orphan-',  and  Superannuation  Fund  '\%  one  i>f  (he  most  important  of 
th>.se  DMfnl  benefit  and  benevolent  institutions  which  hnwof  fattefMa 
been  c^bliahed  and  supported  by  the  employes  uf  oor  niltrajT  OQOI- 
piiiic-.  It  has  already  asiunicd  very  consi-ittabSe  proportions,  and  at 
tlic  present  moment  no  less  tlian  20O  widows  an  i  over  300  orphan.s  are, 
mo7L-  or  less,  dependeot  upon  it  for  their  support  The  funds  at  the 
di»|v>>al  of  the  managing  btxiy  arc,  however,  insulficicnt  to  mei.-t  ail  tbe 
cUuii'^  which  .are  ni:iJe  upon  thnr  3s^i<.!ance,  and  to  which  they  would 
rcadiiy  rLspmid.  l>n  Tupisday  .  vr;  1:1,1;  the  first  of  what  is  inter  '1  1  to 
be  .1  scries  o(  annu.al  halls  in  aid  "t  the  fund  was  given  at  Wiilis'g 
Kucnu,  St  .Iamt:->'»,  under  very  distinguiabcd  p.itron.ige,  and  was 
attended  by  .i  mimber  of  Udies  and  gentWmen.  Tl)«  list  uf 

p.itrons  included  tbe  Duke  and  Dnchess  of  Beaufort,  the  Duke  aad 
liiichi'tsof  Marlborough,  the  Oake  and  Duchess  of  Roxbatghe^  tka 
Duch^  ' of  Wellington,  the  Marquises  of  Bute,  Lansdowne,  and  Wnv- 
c--.;.  r  ;  tbe  Earls  of  Bi^lford,  Caitfaoe^s,  Cork,  Oartniouth,  and 
1>  I  ilry,  and  tlieir  tounte^^es;  Baron  V.in  de  Weycr,  &c.  The  amnge- 
menti  lor  the  ball  had  lieeii  made  by  an  efficient  b'>dy  of  stewards,  and 
j>avc  entire  saiitfaoton.  Coote  and  Tinney'c  band  bad  been  ca^^nd, 
and  dancinc  was  kept  op  UU  a  Iste  hour  ia  the  nenii^ 
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DBLHI-UMBALLAH  SECTION. 


ITbe  annexed  r»nluit«M  lui  bMn  fornrarded  to  the  chairman  of  the 
ttoode  lUUwkjr  CotBMay  in  eoMWctum  with  the  opeaiag  of  the  y<n- 
iadhb  Mstion  of  IheOciU  line  :-• 

"  Fort  WiUian.  Dec  3. 1S6S. 
"GovtunoirT  vf  Jnoia  —  l  .  ;i!  u    WoMU  Wtammn,'— 

Railway. 

"OlUU  RiULVAT.^OmCUL  OnMIMO  OP  tA  Mkuvt-Um* 

wuxAH  SnmoN. 

"  Resolution.  — Oa  the  14th  ulL  the  Vicvrojr  and  Governor- General 
of  India  la«u|^raicil,  on  I  he  invitation  of  ibe  aficnt  for  the  Delhi  nnd 
Punjab  Itoei  nf  the  Scinde  Railway  Company,  tne  openincoftlie  aection 
of  the  Delhi  Railway  between  Meerat  nntl  UoAllbbi  CSpecMd  lo  be  In 
a  fit  (tate  for  p-:iMic  trnffic  in  a  fL*ic  wrfkt. 

"2.  Attev.  lr-i  liv  th-  cuiDp.iiiy', (.:riLij1-,,  \):c  Incal,  civil,  and  military 
authoritie*,  and  it  )ar|^  uumiicc  ol  the  1  l'  ulenis  of  Umbaltah  and  others, 
•Jao  by  the  Maharajah  of  Puttialla,  the  R:»|,ih>  of  Jheend  and  Nabha, 
•ad  the  Newrab  of  Muloir  Kotk,  and  other  Cts-Slitlei  chiefs,  the  Viceroy 
proceede.l  bjr  ipecial  <rain  to  Sahamnpoor,  tWrnfef  M  impcct  th; 
Urge  bridge*  over  the  Vtrlcand*.  and  Jarana  rifCfS.  At  SalnnRipojr 
the  train  waa  met  by  reaidenls  of  that  station,  of  Mecnit,  and  of  Delhi. 
After  a  brief  ttoppege^  hii  Kxccltency  relumed  to  Umtxillah,  and  on 
arrival  wot  present  at  a  public  enlertajnment  given  by  the  a^cnt  of  the 
company. 

"5.  The  Viceroy  availed  hiraielf  of  the  occaafin  to  exprr<:r  his  satis- 
tjctioa  at  the  tteady  projrress  towarii*  comrlction  of  t.*-.!-  ■  ystt-m  of  rail- 
ways undertaken  hy  the  Scinde  Company,  aiid  hb  af>pT«iatian 
of  the  labours  of  thftse  by  whom  the  coBStraction  of  the  Delhi  line 
bad  been  so  fax  and  &u  rapidly  advanced.  The  Viceroy  particularised 
agent.  Ma^ofwCcnetal  Semden  Abbott,  tbe  diier  engineer,  Mr. 
HarriKMi  (on  vbom  for  a  kmc  t**"*  1>*^  developed  (he  artfnoM  and  t«- 
apoiuible  dalies  of  agent),  the  contractors  (especially  Acirable  manst-TTf; 
partner,  Mr.  Charles  llcnfrey),  and  the  (iovemmentconialtini;  cngirici.i, 
Li«;<.'ria:Tf-f"i;I<^ncl  Dnimmond,  of  the  Royal  Engineeis.  His  Excel- 
lency I  ni  l  .1  I i.'.  ing  tribute  to  tlic  memory  of  Mr.  Henry  Stonr,  an  engi- 
neer <ii  r..  ;  ale,  who  lo^l  his  life  las',  year  by  an  accident  to  the  works. 

"4  '1  "fas  with  peculiar  gratification  that  Sir  John  I.awrence  pre- 
■n<icd  at  the  olTicial  opening  of  this  extension  far  into  the  Punjab  of  the 
Gnad  TnMk  Kailway  of  Upper  India,  to  the  important  military  station 
•f  UnliBllah  s  and  the  prospects  which  the  pment  state  of  the  works 
luUeootflfibe  aariy  wintilWi«ewt  cl nn  w&wto line  of  izon  nad, 
I,34t  nOca  in  lengtli,  betveen  tahoic,  Aeee^bitnribat  dittaat  troaiier 
movince.  md  the  nielroi>a1is  of  the  empire  on  the  iBuboMd,  enhanced 
his  Excellency'*  gralificciioti. 

"  5.  The  Govemor-On<rr.il  in  Counc'l  nnw  d«-<lrM  to  record  the 
cordial  acknowledgmenu  ilir  GovL-nimci:  if  In  it.-.  of  the  g'jod 
•ervicc  rendereil  to  the  Stif  •  hv  iIk'  ••i-nHtinen  already  mcntinnH,  anil 
to  add  that  tbe  persevei  ii.j;  and  vuccrs.ful  labours  of  the  roc-nlur--  i  f 
tlietr  mpective  staA,  though  necessarily  not  porticalaiised,  are  alto  fully 


RAILWAY  PAB8KXOER3  AND  GUARDS. 
A  trial  »a)  mad*  00  Satarday  on  th«  Sju'Ii  VVp«t»Tn  Iiii!»aTf>f 
an  »p;.lic5'-jn  of  the  atmo*pb*riL- trl'^ra;!;.  In  >-.iM'-y  I'l'  >  _-:i-io)M-'»- 
titin  bi-twfi-n  iiawfn?*r»  nnd  tin'  svr\-ii.i.  of  taiiwsv  «:;>uip»ny 
reiiriiTi-il  coiDj  ulfory  after  n>  \\  \\  v.\  lij  .V;  '.  i  lait  smion.  Tbo 
ia»etitiyii,  britlly  deacnbed,  caii9i»t«  nir  chamber,  whicli  uaj 

pa(»»tig«r  in  a  (lain  may  doprtas  by  the  pulling  of  0  handl*^  end 
thereby  tend  a  current  of  air  along  a  tubs  Ibe  iibal'>  length  of  n 
train,  and  give  an  olam  to  the  goarda  at  citbnr  end  of  tb* train,  and, 
if  thought  nrccMor^,  lo  tb«  onguw-drlTer  a«  well  at  the  etna  n>a«a*ot. 
It  it  applied  in  tbieWWi  On  the  top  of  each  carriage  i<  fii^d  an  air 
chamber  eompeied  ef  OefBian  eiltrer,  and  haviug  the  form  of  a  coupls 
of  full-sized  saucera  placed  one  agaioac  the  other.  A  metal  '.ubr, 
having  in  oigbtb  of  an  inch  borr,  passes  from  tbe4«  10  tbe  ond  of 
•tch  oorriage,  and  is  connected  with  a  similar  arrusigi'ii.ent  on  tbe 
next  carriage  by  a  piece  of  common  In.  arubher  gia  tubf,  terminating 
in  an  infraitiui  bra«»  tap,  wlik'li  is  ahviij'  shut  olT  Hytlie  act  ofdiiCM- 
neotioii,  a-'''  nlwiijs  tun.cd  0:1  by  miiii.iri;;  t lu' am  Mi /:) ,  The  connec. 
lion  is  iuade>  by  tli«  w*a  *lio  couple*  ciio  carnages.  Ariired  in  the 
^uir  is'vant,  the  tube  end*  in  botii  e«M  in  an  air  dianiber  made  be 
preciaely  tbe  lom*  naaner  a*  tboi*  on  tbe  tops  of  the  ear* 
riogta,  except  that  il  ia  not  Haoh  larger  in  circuuiferenea 
than  a  crown  piece.  It  it  obviova  th&t  if  either  of  lU«e 
air  chamb«ri  In  depMitd,  a*  one  eloele  a  pair  of  bcilowa,  the 
other*  must  ezpenS  by  ttw  exoeenva  pr^ssuro  of  the  con. 
fined  air,   because,  prteanung  all  th«  joinU  are  soutid,  there 


SOUTH  EASTERN  OP  PORTUGAL. 


\\  t- ij.ivx"  rcc^-ivc':!  a  T;Am|^hlr^  Itran^l.itcil  from  the  rortr.^nit^trj  nn 
the  buutlt  I'Uiitero oi  i'orlug  1 1  km iwiy  inicsnon,  by  Scnhur  ilr  Andrade 
Coroo  (late  Minister  of  I'ub  I  a-  WorUb,  i\)rtiii;.al,  in  thr  .\iiii\ini>iration 
of  Senlior  Fontea).  After  stating  Ikc  (>oailian  of  the  company,  whidt  be 
CBWidHn  ban  nn  wrioabted  claim  upon  tbe  Government,  he  tK^t 

'*  Adaritling  aa  we  do  fai  the  supposed  case  of  the  parcbaan  nf  Ibe 
nShnqribat  the  limit  of  the  ma ximomgroia receipts  srill  be  between  3.650 
mUreit  (^SSS)  and  2,700  milrcis  (£ta>),  we  sec  that  whiltt  the  arrange- 
naent  to  purchase  the  Imcs  wonld,  in  1913  (it.,  fortythree  years  after 
the  Government  taking  poascssion),  give  ua  talficient  net  receipts  to  pay 
all  the  (innua!)  chiitg«-i!,  the  protvc^cd  onditioBS  of  tht:  new 
contr.^ct  Icavo  us  .it  di.nt  snmr*  iIaIc  with  ;inMU:^l  ^>crnianent 
charge  oi  lao  contos  ( /,'2f',*j66).  Th(i.c  uhri  have  already 
expressed  their  doubts  wiitth-r  the  Snuth  l.asterii  Railways 
can  ever  bring  in  3,000  milreis  (i,444)  pci  kilo,  can  ha\-e  no  hope 
that  Ibc  Karri-.Tu  line  wiU  owr  cover  the  last-mentioned  charge.  In  tbe 
jwnr  1893  the  (aoaual)  ehaigea  arising  from  purchasing  the  milway  would 
be  ab-'U-  i^iul  to  the  Chugit  ttunng  from  the  new  (D'Avila)  contract  ; 
bet  \<.liilj  the  cbyugei  oaderAe purchase ST«tem  would  diminish  rapidly, 
uiidc:  ilic  new  contract  tliey  would  diminish  with  extreme  slownci^L 
L  11  ici  t!;c  agreement  made  by  the  late  Government  the  State  became 
master  of  the  railways  ;  it  had  »n  ptpepd  In  annuities,  gradually  de- 
creasing up  to  191,;,  thi  f  '  ,Si  0  L  iniios  (j^l, 524,444),  and  from 
and  after  that  date  it  remained  fn-i-  f>  )ui  .iiiy  ctarges  whatever.  Under 
the  contract  now  laid  before  the  i'  :iliin.'-nt  the  Government  ooi-s  nnf 
become  master  of  the  rAilwavi,  excepting  barely  77  (70)  kiluf.  ;  it  will 

'  to  spend  np  10  m%  ne  nm  of  Mm  aoolM  ULStObiOOO}  in 

'  iti,  and  fram  and  aner  that  date  it  wui  ranain  niider  a  pennaaent 
_  \  of  110  eonlos  (;^l6,666)  per  annum.  In  explaining  the  grounds  of 
ono  of  tbe  nets  nf  my  Ministerial  life,  which  has  bi'cn  jadged 
with  more  severity  than  justice  by  the  opinion  of  a  portion  of  the 
public,  I  cm-ider  ih.tt  1  have  done  ray  duty.  Go%-cmmcnts,  like  in- 
dividuitK  are  under  the  necessity  of  being  prudent  in  tbcir  actions  ami 
cautious  in  their  decisions  ;  but  thry  must  not  shrink  in  pusilbninioui 
dread  from  even  the  most  serioas  responsibility,  when  the  credit  of  the 
State  has  to  be  m.iint.iinrJ  ami  the  hmiour  of  the  nation  is  to  be 
picacrvcd.  I  cunaidcred  that  when  foreigners  hod  employed  their  capital 
innnbingiailwnytaBtbelVimiBiicMiail,  It  waaa  duty  of  honesty  to 
naka an  aRanfenient  with  tbemk  inatead  of  coofiacating  their  capital.  I 
lidfillad  thia  dnqr*  Ilcnow  that  Poriucal  is  unfortunately  p»or,  but  I 
know  nlao  that  no  eountiy  gtowi  rich  without  labour,  and  that  Utxiur 
does  not  attain  its  greatest  power  of  production  unless  it  is  made  fru  tful 
by  capital.  I  know,  and  everyone  knows,  that  capital  only  llowi  in 
the  »5irt»r!>nn  in  which  rrt»!i»  mils  it,  and  Ihiat  the  esMnlial  ooodition  of 

croiii  :i;'.'.irr.rn:c  tnn  r;,, emplo^  »  cmtioa  of  pnbKc 
wealth  cannot  possibly  lost." 


can  b«  no  outlet  for  if.    Such  in  thi-  ntr  nigeni-ii 


in  ^ponding  with 


the  arirea  and  lh«  galvsiiie  battertee  of  the  ordinary  til»-^r«pli.  To 
wofli  it  the  pas«'iigfr  pulls  a  aomiBon  bell-handle  in  thr  r:  uf  i,f  bis 
esmpartm-'Lt,  anfl  thoroby  iliTprrases  the  air  chamber  on  lh«  top  of 
hi«  curriBi;''  by  u  »implB  arranpiTni  11'  nf  levers  also  on  tbe  ontlille  of 
tiin  carniKr,  sad  nut  to  ba  got  at  by  tbe  paetenger.  Tb»  air  being 
thu-  i'om  the  efaaaber  btfn  the         it  runa  to  the  front  and 

till-  bftoli  of  Ibe  train  at  tbo  tame  time,  nnd  forcing  iu  way  up  Into 
tbe  air  ebambera  in  thn  ranvW  *«W  nbiigii*  them  to  expnad.  ti- 
pandiDg,  they  push  niMo  n  onldi,  nad  thu*  set  tn»  m  olockwotlt 
arraagMBent,  wbiob  eontinue*  atriking  a  bell  until  tome  one  hs*  got 
on  top  of  the  earrioge  where  the  alarm  has  been  given  and  sett  free 
the  paU-l»ell ;  for  in  drswinc;  it  down  the  paasentier  ha?  of  nereseity 
locked  it,  and  by  the  same  ULtion  K  nt  a  semaphfireuriis  out  ut  »bo  end 
of  hia  carriage.  Tbeec  iirraiigfnipi,'»  would  of  cvurfi'  Ifid  to  the 
detection  of  the  giver  of  th«  slami  uud  hn  in-nin  i:non-  under  the 
Act,  if  it  were  found  to  be  a  fiilau  alaru.  To  put  11j<!  <:autri»atoe  to 
a  practical  teat  ii  tolerably  long  train  was  placed  at  the  dispoaal  01 
Mi-»BrB  Wi*r  and  Omnpaoy,  the  ioventer*,  on  !»*tarday,  by  thi 
South  Weatera  Railway OaiiiiMr.  Aiettnliaaoavringnin  tttoMiln 
and  .  Koard'a  van  nt  eMMtaof  WOT*  ftUd  «P  bi  the  vunar  wo 
lisTc  dr.cribed }  onob  of  tho  bitenaeduto  enni«|ti  bad  the  nnall 
metal  pito  running  alMf  it.  Mid  a  proper  jnnetl«B  «M  »ade  between 
thom,  but  it  was  not  thought  neeesiary  for  the  purposti  of  the  tnsl 
to  go'  to  the  expenae  of  fitting  them  up  completely.  Th^  tr.iiti 
ran  from  Claptiam  Junction  to  Waling.  Sir  Samuel  Csnning  con- 
ducted the  trial  on  the  part  of  th»  l  atsnteesi  Colonel  Yollaud  wae 
]ir^  je!5t  On  behslf  of  the  Board  "f  Tr.utv  1  and  representing  tli*  several 
uiivrar  com[)«niea  were  Mi'Mtb.  Will  m,...,  !;  .i-ii.%  and  Verinder, 
of  the 'South  Western;  Mr.  Wray,  of  the  Brighlt-si ;  Mrsari.Smjth 
and  Mor'leT,  uf  tho  Lont'on,  Chatham,  and  Dorer  j  and  jCr,  <^r]M|» 
of  tbe  Qr«at  Kurtbero.  The  train  ran  frou  Clapham  Junetion  to 
Woking,  and  during  tht  jontBar  tneatnl  nliHBa  were  given  by  the 
g  ntlemen  in  tbe  eentnof  the  tmin,  whieb  wow  recorded  TCiiboat 
exception  ia  the  guards'  vans,  and  being  roiransmitted  to  the  driver 
by  the  chief  guard  rteamwaa  »hn!  off  by  wa  of  atiwer.  It  would 
be  equally  oeaj  aind  oertainlr  more  adviaible  t3  eend  the  signal 
direct  from  th*  pnwnger  to  tee  engine-driver  by  sounding  hi* 
wbifllle  at  Iheeane  moment  as  the  guarJs'  bells  are  sef  rin^iog ;  thii 
would  make  the  whole  of  the  aervant*  of  the  co  i,p>i.y  oti  ths  train 
alivtt  to  fliL'  faff  that  ^^lmHbin^  wjs  wronj  ut  tiiL-  » it  sue  moment. 
To  «Ih)W  nth  whit  ftse  the  ianc.i.^-i  cuu;.]  I.l^  n.adc  u  carriage  waa 
.Ir;ip[>i'd  nt  Siirnt.:.u  »:id  rv'a:;ac'u'>l  tl.o  way  bfea.  Fo"  all  pur. 
pi,f,c,  of  com-uuni.  atiju  b.  liret  u  [  »8*0:igeri  aud  guard  the  afrailga* 
meat  seosu*  iwrk-ci,  suJ  is  cheaper  thia  aay  othwr  essept  tbo  *0fa 
system,  but  as  oibtbitedon  SatMHay  it  ha*  one  deCsot.  ItwonMj 
no  doubt,  prevent  »  repaliilon  of  IhoVoUer  aAir  and  put  a  atop 
lot  it  would  enable  a  passenger  to  give  tioccly  wi^miog 


of  a  broken  axle,  a  wheel  off,  or  a  carnage  on  fire,  but  no 
warning  would  be  given  by  it  to  tho  driver  if  by  any  scLident 
his  train  were  to  part  ic  the  middle  ;  indeed,  m  the  ev«nt  of 
such  an  accident  it  ia  questiooabL-  whether  tho  »h  l,- arrangement 
*ould  not  be  useleea  even  for  those  stil.  k     k  j '  i  ticy,  be- 

cause, the  lube  being  »napp'<',  0.<t«  air  wouid  larg-ij  e»viip«  ^t  the 
broken  end  instead  ui  i;.)u;g  l.r.ur  i  with  full  force  to  the  guard's 
\an.  OoloncI  YoUand  very  prupctly  insists  that  no  sjrtem  of  o^ 
munication  can  bo  deemed  p«Tf«ct  wbioh  will  not  gift M  ioMMdMlU 
alarm  to  the  engine-driver  in  the  event  of  any  pnrt  of  hia  trW*  pelt- 
ing fron  him.  Xhe  neetsaity  totMa  ieoliM;  VheB  tho  cvnfiUBga 
break  and  the  binder  part  of  n  t»al«  MMSn  bnekwnrd*  down  nn 
incliua  to  craeb  into  tb*  next  train  coming  that  way.  00  one  knows 
what  ha*  happened  exoept  the  passengers  who  have  the  rois'ortone  to 
b*  in  so  torriWe  a  poiitioo,  and  tlie  alnrm,  if  given  at  alt,  must  be 
given  by  the  act  of  bnaking  away.  And  it  i«  of  more  c  n'-rquence 
iba'  an  alarm  should  be  given  ia  this  cose  ihsn  in  thtit  r.f  mi  aisault 
or  illnees,  beesu-e  wheresa  inttie  latter  cas«  It  is  an  r.  i  ^  i  ml  who  ia 
in  danger,  in  tHp  aise  of  a  broken  train  it  ia  u  ijueatjon  ui  uundred*. 
Tbiarequ  r<  in  t  t  Mr.  W.iraod  Sir  Sotnurl  Canning  boih  tsy  ean  bo 
•upplicd  I'v  til  atmosfjheric system,  and  thej  Imve  pr.  miicd  loebOW 
how  at  a  «n  il  to  h  i  made  ahonlv  on  the  LoodOD,  Obatbam,  and  Dowr 
line.  Till*  metbod  of  telegraphing  is  in  n«0  OB  board  the  BeHo- 
rjphor.  among  other  purp--»s<B,  1*' "^^J^'fiSl 
engine,  and  it  wa»  need  in  laying  tbO  T"  " 
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KAILWAY  NOT£S. 


The  ordinary  hair-yearljr  mcctiiig  of  AibEmI  LoadM  m>  kdd  yfier- 
day,  when  (be  i«pori  of  the  dincton  ma  iMdhrcd  and  ■dMlad.  The 
«X))faHiMion  of  ibe  position  and  prospects  of  the  ondcrtaktnf  and  the 
jnttilictltiiill  of  the  coarse  taken  by  the  directors  in  wiibhoiding  tiie  pnjr- 
ncM  of  inlcfcit  out  <if  ctpiial  teccimd  ibe  decided  upprofal  m  the 
BCctfoK*  A  fan  itiwrt  01  die  proeeediBK*  will  appow  in  «ur  seat 
iuur. 

It  is  jn-iiT-to  1h.1t  Sir  George  Cartier  and  the  Hnn.  ^^r.  M'Doug.iIl, 
delegates  ft>r  C^nna  ha»e  made  their  t:n,i'  communication  tu  k.iil 
Granville,  tlte  Secretary  to  the  Coloalea,  and  wiil  retatn  to  Cuiada  lu 
a  few  daya.  IkepoitliaB  of  Iho  A^l^tiMtt  IMMio  Uldiaiiecd,  ami 
the  delrgates  wfllaet HilM  any  advmoe bqfond  the  oMer  alretdy  made 
—in  a  word,  the  dciccMca  do  set  lecefRiie  the  daim  of  <be  HudioB^ 
Bay  Company  to  thefcitilebdtof  landntlM  Red  River  dUrieti  miialib 
for  colonisation. 


At  the  ha'f  yenrtr  mrrt-n;;  of  the  Great  Northern  to  be  held  on  the 
SOlhimt.  pr  >|  o .,ils  will  be  ma>lc  for  the  iasue  of  new  shares  or  stwcli, 
aalhoruc  l  liy  the  IttUuwmg  Act*,  vii.  : — £300,000  under  the  Gtea! 
Northern  R^Uwviy  (Hormey  to  Hertford)  Act,  1865  ;  ;C75,ooo  nnder 
the  Kdeware,  Hiehfiote,  and  London  Kwlway  (Extensiuii  to  B«rnet) 
Ad,  lew  J  and  £7Sfi»  ndcr  the  daat  NoiUmn  KaOwajp  Act,  1867. 


Mr.  I..aingha3  had  an  opportunity  of  meeting  the  inhabt(ant<i  and  trades- 
men o(  Hrignton  and  hearing  their  grievances  about  fa: an  1  accommoda- 
tion provided,  and  as  the  result  of  inT<-rvi<-»' [.roiiusc<l  re  me  further 
accommojation  to  the  working;  cla.sfs,  aiirl  s,iii1  th.il  thr  company  li.nl 
detemiii:ed  to  issue  tbird-c?.;5.->  tit  kr;-.  to  ami  fruin  lAtndon  by  at  If.ist 
one  tram  in  tlic  nuLldlf!  of  xUc  ■lay  ;  also  In  mnke  a  reduction  in  the 
pricr  of  third-class  relum  tickets  to  London,  which  be  admitted  was 
rathtr  high.  Kacihtics  would  also  be  afforded  in  the  shape  of  cheap 
tickets  to  the  suburban  districts,  in  the  hope  of  increaaing  that  class  of 
trafiCfand  »llat^iag  additiaOBl  iadoceoenia  to  the  viiilan  ilagrinK  in 
the  town  to  lahe  tripa  bio  the  cooniry.  In  the  fKeaenl  Male  of  the 
company's  fiaaace»,  hecoold  not  promise  any  general  redaction  In  the 
rate  of  ebafKe«(cn  return  tickets,  lie  promit^,  howevtr,  that  if  at  a 
fatari- time  it  W35  fj.uiiJ  that  a  icduclti'n  could  nude  that  mwUl  be 
aih  iiu:  i^cncs  llic  town  and  com[^.^:ly,  thfy  mi^ht  depeadvpOB  it 
that  ilic  mailer  siitmld  receive  f.ivoutaijld  coniiJcratiuD. 


some  70 

ilistancc,  and  (he  noiM'  a:ul  snu 
ciuicd  an  aw.'iil  c"iiiliirn;it:iin  amorg 
or  lc^3  (nod  to  break  a* 
ever,  the  Strongest  and  mo>t  courageow 


A  correspnndent  tuggetts  that  Mr  Lane,  one  of  the  Erie  directory 
who  ha*  arrived  in  this  ootmtnr  for  the  purpose  of  canyiac  out  arrange- 
awnts  with  the  Allantic  and  Great  Wealem,  ihoala  low  Do  time  in 
caUinga  aieeting  of  the  bond  and  shafcbeidcn  ol  the  Erie  Railway 
vrilh  the  new  of  giving  them  aooe  inforoatloii  m  to  (he  poeition  of  that 
undertakinc,  and  eiplainiag  lliepolicjp  of  tlw  directors  with  regard  tu 
the  recent  issue  of  snares.  A  very  laqta  qnaality  ol  the  bonda  and 
sh.-ir;?  .ire  tii'1 1  in  this  coaatry,  and  as  it  n  now  more  than  twelve  months 
since  thr  luilikr^  li  ivi;  Ujen  favoured  with  any  official  report  from  the 
director*,  the  ensagcineatt  lately  euteicU  into  with  other  lines  render 
Ibis  iMp  cqieeialiy  neceamx  at  the 


Tiie  dieafloa  of  the  Gntai  SoiiflwrD  aad  Weatem  RaOnay  Company 
feoommcnd  a  dlvideod  at  the  rate  of  4I  |iar  caat^  a|*hiit  $  per  cent, 
last  lim^.  This  tine  last  year,  however,  4)  per  Oiol.  was  the  rate 
declared,  and  on  thU  eccati'm  lh:rc  isatorplosof  jfl3,l6o^  which  is 
mfirc  than  sufficient  to  pay  the  other  io<.  per  cent.  The  financial  ar- 
rargcmrnis  of-  this  board  have  been  always  s»und  and  ju<licious. 
The  usual  dividend  of  5  per  cent  is  recommended  by  the  dircctms 
c(  the  Iklfast  and  Northern  Cooatisa}  after  pajnoent  thereof  there 
will  remain  a  surplus  of  .£3,453. 

We  understand  thar  arrangements  have  been  completed  by  the  Man- 
chesler  and  Midland  for  running  passenger  trains  on  theCaxanitlMiBand 
CardiKao  Kne,  a  nanow  gauge  rail  having  beea  bid  on  the  latter  some 
dtontha  ago.  By  this  arrangement  through  narrow  gauge  comirunica- 
tiOft  is  complete  from  Carmarthen  to  Aberyilwiih,  and  to  North  Wales, 
l,>v<np  'ol,  Maiiilii  •.Irr.  >1  ,  nvcr  ^he  Cambrian  and  London  and  North 
Wi  -t.  rn  systems.  The  t  nly  I  reck  ni  the  narrow  gauge  from  Milford 
Haven  to  the  north  is  imw  irum  Curmanhen  to  Whjtbnd  JuTJCtion,  but 
it  is  nndcrilood  that  the  dir-ct.)rs  of  the  I'fmbroke  nil  I  Tenhy  Cmnfany 
contemplate  availing  themselves  of  the  p<iwer<t  which  they  possess  to 
run  pa«seni;er  trains  on  the  narrow  gauge  laid  doww  bettrecs  thaae  two 
potau  by  the  Great  Western  Company. 

We  are  farfomed  that  the  peat  bridge  acroH  the  htenqr  at  Ruacom, 

which  has  been  for  Several  years  in  hand,  is  now,  with  the  tdaductt  On 
each  side  of  the  river,  so  far  completel^s  to  be  ready  for  openfalg,  and 


on  thrin.  a  ;j.-o(:o4j1  -.o  make  the  construction  of  doabU  Uft  of  Bwet 
compulsory  is  certainly  out  of  pl.\ce.  The  objcctioo*  to  the  BOtlKI  n*!* 
very  foicim  slatid  im  Ut.  HaifiiODt  chaimMUi  of  the  dtamber,  end  a 
director  of  Oie  Morth  Bt^  fine,  and  the  nothn  fi)U  withovt  fadac 

seconded. 

The  Court  of  Session  at  Edinburgh  on  Tiitlay  hv.t  rcver&ed  a  decliion 
of  the  Sheriff  cf  Ki»kcQdl>right»Kire  fuid.nt;  Ilic  C;la-i;o«-  and  Si->u!ll 
Wwtern  Railway  Company  liable  for  lUmatJO  tittle  in  transit  from 
liri  i^e  of  Dee  to  Norwich.  The  pursuer,  kain,  acatt'.e  dcile-  atCasUe 
Doi.jjlis,  in  March  last  engaged  a  truck  to  convey  thirteen  calUe,  and 
when  the  truck  reached  Stafford  it  was  found  that  OM  of  theeajUehj* 
died,  and  another  was  so  seiiously  hurt  it  had  lo  ha  klBed.  The 
action  was  nised  to  recover  the  vale*  of  the  two  animals,  but  the  coort 
liaid  that  the  puraner,  who  had  expericnoe  in  Iheae  matters,  had  cbosa 
to  send  the  whole  thirteen  animals  in  one  truck,  and  was  himsell  '^'P""' 
lihie  for  any  loas  arising  from  overcrowding.  The  only  cause  alleged 
for  the  death  of  the  catUe  beyond  overcrowding  wa»  w  ant  of  food  and 
water,  but  the  judges  held  that  the  company  was  not  bound  to  pruvide 
fot>d  and  water.  On  ptinci|>les  of  common  law,  the  company  was 
clearly  not  liahlck 

A  correspon  dent  writing  to  the  lHd0-EHr«t>tan  CcrrapoHdrnteittm 
Monghyr,  under  dale  the  2t*t  ult.,  sutes  that  "a  very  serious  accideni, 
bconnt  ahoat  ia  ftaaoiwr  mkaows^  and  perhaps  unheard-of  since  the 
esbSniimeBt  of  lalhvai^  not  onljr  hi  Inffia,  but  throughout  the  world, 
happened  to  a  train  last  ex-eniog  at  half-past  8  p.  m. ,  between  SahebjTintre 
and  Mitiapore,  about  two  miles  from  the  latter  station.  At  that  time 
the  No.  5  down  i;.>odb  train  wat  ajipiuaching  a  mangoc  to;'e,  in  which 
lephants  were  .staliourd.  The  rexl  l.i,hl3  kUihi^  in  the 
\\  smoke  of  the  engiiw,  w ould  nccd;  1«  Uave 
he  i>oor  brutes,  all  of  whom  more 
ay  fiuiS  Uicir  fastenings.    One  Urge  male,  how- 

 „   moitcourageoosflf  the  lot,  became  so  inlonataa 

that  he  broke  his  chain  and  rushed  fiofward  to  InMicept  and  encouoAer 
theaamied  cacny.  Ho  hid  acaisely  pbwid  hiwdf  on  the  hue  when 
theinmwasdowaopaohlai.  HeenoonalcreditwilhheKd  and  tusk»; 
but  animal  strength  proved  no  match  for  steam  and  machineiy  -the 
poor  brute  was  knocked  down  and  killed  on  the  spot,  nnd  tlie  engi:i^ 
rebounding,  ran  off  the  line,  and  it  and  eleven  carnages  were  capjucd 
into  a  ditch.  Tlie  fireman  luckily  managei  to  jump  t  fT  iu  tune,  ana  the 
puard  did  IhesasM  i  but  the  poor  driver,  named  So»itb,  remained  m  li» 
v  uce,  and  leccived  injniica  lliaaa  whidi  it  fa  ut  eaptelad  ho  «iU 
recover." 

A  correspondent  of  the  Tinta  explamt  diat  the  Mcnillea  issued  by 
the  Ronaiaaiatt  GovenuMflt  with  respect  to  the  raiiwajn  are  simply 
Ronaiaaian  Gotrennteot  7I  bonds,  redeemable  by  annnal  drawings. 
The  receipts  of  the  railway  axe  dealt  with  by  arrai^ement  between  the 
Government  and  the  conce»sionaires,  who  will  mainuiu  and  woi  k  ^4 
well  as  construct  the  railway.  The  bonfiSioHsrs  lo-sk  Mlely  lo  the 
C . overniT.ent  for  both  principal  and  itUeiest.  I  he  concess  unaires  art 
I'liv.ce  Hohcnlohe,  Ihjt:?  of  Ratlhc.r,  iJuke  ol  Ugcst,  Count  Lebodor^ 
and  1)1.  Stronsba--.  T!ie  (.ovci:imcnt  of  Koumania  has  a  dintt 
mtcrcsi  in  the  railwa),  a»  they  hold  two  hflhs  of  the  land,  wbiehlatoa 
cerliin  eMent  let  in  farms  on  ici«e»  bat  owiag  tO the  want  of  the  mcaBS 
of  iraiTic,  a  laiuc  proportion  of  t'aa  kad  of  the  ooontiy,  thongh  v«y 
fertile,  is  not  under  calUvstiaB.  Bat  with  the  present  barbarous  modes 
of  carriage  the  expertt  from  Galatt— priodpally  wheat— amount  tn 
;t3, 500,000  annually,  and  the  imports  to  /2,ooa,ooa  ItjanoteapeOon 
that  the  railwav  will  throw  any  burden  on  the  State,  whUe  the leWBae 
from  the  rental  of  lanth  will  bf  greKtly  increased. 

r.'ic  loriK-continued  raildiies^  r-f  ihc  weather  has  had  a  prejudicial 
e'icct  on  tlie  carr.a^e  of  coal  by  railway  to  the  metmpoliSw  The 
aiijatljly  icpurt  of  Mr.  5colt,  the  tegiatiar  ot  the  coal  inarket,  swtes  that 
the  total  quantity  brought  by  railwav  and  canal  doting  the  month  of 
January  was  only  220,868  tons,  against  276,067  in  the  eooesponding 
month  of  Itutyear,  showing  a  decrease  of  55,199  Kii>l^  The  quantity 
conveyed  by  the  several  railways  and  canals  entering  London  was, 
I^ndon  and  North  Western  58,934,  Great  Northern  71,331,  Great 
Western  31,400,  Midland  31,703.  Great  Eastern  23,122,  South  Western 
1,932,  liondon,  Chaihaa,  and  l>ovcr  1,089,  Loadon,  Tilbory,  and 
Soatheal  ss,  Sooih  Eaitcm  757,  Giaad  Jaaciim  Caad 


tha"  (.'11  >Ton(!av  it  will  !je  avjililile  fr 


i^ods  traffic. 


At  the  EdinUurgli  Charabei'  of  Commerce  on  Thursday  Mr.  R.  M. 
Smiih  moved  a  resolution  that  "In  the  opinion  of  the  chaivdier  the 
loaces  of  life  and  property  by  railways  are  mainly  caused  by  goi>ds  and 
]iaaiaagar  carriages  beiBe  conveyed  over  the  same  line  of  railway ;  that 
CoUnioiis  of  passenger  tnunswiui  goods  trains  are  year  by  year  increas- 
ing :  and  that  with  a  view  to  the  adoption  by  the  railway  companiee 
throughout  Ihe  kingdom  of  a  safer  system  for  the  fiitaie,  the  diamber 
would  humbly  «ugi»cb{  that  in  any  extension  or  alteration  of  the  railway 
system  of  Great  Hritain,  provisioae  shall  he  made  that  goods  and  pas- 
senger* h-  c.irried  (>y  »(>pirat,>  Unen  of  raiU  ;  and  l!-.at  -o  far  as  practic- 
able f;rK.rU  ira.ns  >l..''l  mi-  (>••  j .crai  tf  1 1  to  run  on  the  >anic  lines  of 
raiiway  at  caniages  for  p»n,'  t;-t  r>  This  extraordinary  motion,  which 
we  give  :r/*4i/j»7;,  ceilaicly  joinis  tia  provision  which  we  are  certain 
every  railway  U>a_id  would  gladly  (jury  out  if  the  revenue  derived  were 
anScieBt  to  peinit  of  it,  or  if  land  could  be  cheaply  enough  purchased. 
Bat  when  ciqwrience  it  year  by  year  showing  the  advi%aliiltiy  of  making 
locil  caleBHona  on  a  liaf  la  Uae  only,  and  ncn  the  main  lines  have  in 
10  itaBjr  esacs  difficniqr  m  earning  a  &b  pvolit  on  the  capital  expended 


GtEAT  Westkrh  or  CAHADik  ^Iho  recdol)  br  the  live 

ending  the  3I<,I  of  Deccmhcr  kit  fhowad  that  the  gruss  traffic 
earnings  amounted  to  tl,7SI,9S7,  die  vorhncespenses,  including  re- 
newals, to  |S32,II4,  or  4777  per  cent.,  leaving  the  net  eitnings 
$89^,943.  The  gross  traffic  earnings  for  the  ci  rrevponiLi.t;  live  iiionths 
in  1867  amounted  to  $t,676,6<>o,  the  workitJi;  e\)Kr..es,  iiidu  i.-Ti:  re- 
newals, to  $773,450,  or  4<j  l_^  per  cciil.,  and  tia-  net  eainir.fjs  io 
9903,241,  showing  an  incicai>£  lu  the  gross  traftic  earnings  ol  V44i3^< 
an  increase  in  the  working  expenaes,  including  renewals^  of  $4BkMi|, 
and  a  decrease  in  the  net  earnings  of  f  4,291.  lliese  ngurei  aroiahjlCt 
10  loss  by  cxcban£ca  of  American  carrency.  The  lesult  is  not  ao  aaiii- 
factury  as  coald  have  heea  wished,  showing,  as  it  docs,  that  tto  iacmiie 
hi  the  fcceiptt  ic  ooKthan  ahiodied  by  additional  working  charge*. 

FOUICX  B0HOH0mMvi«At  a  uaatfaig  bild  at  the  Loodoit 
Tavern  on  Tuesday,  Mr.  R.  W.  Ciawford,  M.P.,  in  the  chair,  it  was 
resolved  to  accept  the  report  of  the  coatmiltee  appointed  by  the  meet- 
ing held  llth  of  November  last,  and  In  approve  cif  the  ruies  and  refiiiU- 
tions  drawn  up  by  theafuresaid  cowniitler.  1  ho  Liiloainj;  pcntletn-  n  :  — 
.Mr.  Charles  Bell,  M.P.,  Mr  Cefjj-jje  Worms,  Kr.  I'hiiip  Ca.eiu  vr, 
Mr. Thomas  Moxon.  Mr.  I  (ier.^rnherg,  Mr.  l*hilip  Ro«r,  Mr  H. 
K.  Jameson  (late  W.  Gibbi.  »«»d  Co,  of  Valparaiso),  Sir  Jrancis 
Lycett,  Admiral  .Sir  I'rovo  Wallis,  Colonel  K.  li.  Heaumoni,  and  Mr. 
George  Cavenduh  Betttiock,  M.K,  were  appointed  the  lint  nainhCfS 
of  Ihe  Conacil,  with  power  to  add  to  their  atyulMr,  Mr.  H.  B. 
Shciidan,  M.P.»  ww  alio  added  tn  Ihe  i 
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CORRESPONDENCE. 


SUPERANNUATION  OF  RAILWAY  SERVANTS. 

TO  THE  rniToR  or  Tftr  '*  rau.wav  neu's." 
.S:r,-  -  As  the  sui'jcct '  f  jpt  iiniiuutiun  U  ajain  enj^aging  tlie  .itlcnlion 
til'  cilncers  n  i  ^cvrrnl  Iuks  nl  rijlaay,  may  !  a-.k-  you  kimlty  to  publuh  a 
icbcmc  w.'ikti  lisi  MLL  .irrL-J  to  me  since  tici'.inj;  o(  the  subject  somewhat 
folly  in  cbapten  9  to  12  of  "The  Railway  .-ictyice?"  The  principal 
frttiir*  to  M  Mted  U  the  trMsfer  of  t  he  major  part  oi  the  risk  to  one  or 
nmt  limmiee  companies  of  reputation,  the  eflcctof  which  would  be  to 
mini  mite  the  responsibility  of  the  fund  lu  individeal  mraiberf,  while 
giving  (bcm  miecnrity  for  their  payments  independent  of  tlielr  employers. 
The  armngenient  is  a  very  simple  one  indeed,  and  '"ill  n'most  exptMn 
itself  onan  exaitinatioi.  of  the  figures.  The  rates  of  ilir  i:  hritturgh  Life 
OfRce  have  been  !»l;en  for  the  !t!5-,irancc  of  /loo  piyiii'Ii-  Jt  '■ixfy  years 
ofa^,  or  atdcalli  .f  ucnirriiijj  IjrfjrL-  that  jj;-.  Tlicy  l.aic  '.jrtii  ir"_icased 
by  ooe-fiftb  anJ  thLii  IS.  ailrlcil,  which  IS,  Willi  ihc  5  per  CL-iit.  on 
the  preiniums  alluwL-d  Liy  tlic  lifi- offices,  should  Lw  sut;icici,t  tu  cover 
all  working  expends,  i'be  original  piemium  is  paid  to  the  life  ofHce, 
nd  seeuiw  ell  that  witt  be  neeSred  to  dw  tttpresenlctives  of  those  who 
alebcToie  war.  The  ooe-lfth  edded  to  U>e  premium  is  retained 
in  the  fund,  to  s««ure  a  sum  payable  to  d>OM  who  ere  in  the  Mmee  at 
sixty,  In  addition  to  that  payable  by  the  life  oKce  to  all  who  uir»i»e 
that  afe.  Against  this  tutal  sum  to  be  received  by  those  who  are  in 
the  service  at  sixty  is  p'aced,  in  Table  IL  given  below,  the  annuity  to 
which  it  is  cqaivaknt,  accofditij;  to  she  Carlisle  table  of  mortality,  when 
44p*'  ce:it.  (jf  iiilLTci'.  IS  maue  u^i-m  itivritrrients.  The  premiums  are 
diflerent  at  each  age  oi  entry  t  but  I  have  only  lli«aght  it  ncceksaiy,  in 
order  to  show  the  working  ofthepln^  U>  gilt  t*  esamplce  llie  leMtttS 
et  scTCD  i^ics,  as  uader  .■ — 


Age 
next 
birtlK 

ao 
as 
30 
3S 
40 
45 
SO 


AjobusI  prcfnium 
to  be  paid  to  Life 
Oaice,  for  £t09, 
paynMaatdtalh 
Mat  ihaaitafe*. 
3  O 
10 
o 


B 


O-ir  fi^ih  L'f  anniul 
{ireiniti  ii  i:>rc«ialn 
\U  fund  for  benefic 
af  those  in  iheft<f* 
vice  at  to. 
8  8 


MlttxaTii. 


2 
3 
3 
4 
6 
to 


7 

9 
o 
6 
3 
3 


10 
12 
«5 
»9 


2 

Tabu 


u 

Toul  jnnu.il 
ptamioai  lu  U 
piiifercacl'- 
■MBKr. 

£2  12  8 
I 

«3 
II 

16 
i<) 
6 


3 
3 
4 
5 
7 

12 


9 
II 

o 
10 

!) 
2 


G 

F 

Amimnt  Mured  to 

AaMMiat  psyable 

Mirrivon  at  60  ti> 

ant 

tiirtK- 

cither  at  ilcalli,  if 

live  oac-fifth  ef  ao- 

Totaiamaiuu 

twfure  6a,  or  on  at- 

Dual  {weraiuni.  Cir* 

payaU*  to  nu- 
vlwnatsa. 

4a  jr. 

uiaine  thai  age. 

lisk  4  per  ceal. 

20 

£too  0  0 

£6*  li  0 

£i6»tl  0 

33 

100  0  0 

S4  18  S 

IJ4  18  S 

30 

lex)   0  0 

47  13  3 

147  13  3 

35 

ICO     0  0 

4*  «4  3 

>4i  14  3 

40 

I  CO    0  0 

37   a  4 

«37   3  4 

45 

10 J    0  0 

32  12  9 

132  12  9 

So 

lou    0  0 

28  17  6 

12S  17  6 

K 

EquivalMitail- 

nuity  ttun'nx  rut 
ul  fife.  Carlisle 
H  »*'  ceni. 
O 


jCi7  to 
Id  tj 

'5  17 
'S  7 
14  JS 
>4  5 
«3  >7 


These  tables  are  capable  of  modification  according  to  circunutances. 
For  initancc,  if  it  is  I'esircd  to  increase  the  rflirmij  .nllowanc?.  it  is  to 
be  docc  by  nisinj;  the  mim  in  cvUimii  II  tn  orr- luMrrli  or  oiMj-i'urd  of 
the  annual  premiums,  when  the  sums  ui  tuluiuiu  U  and  il  wtll  be 
eorrccpoadiiigiy  impimed. 

These  figwee  ahoir  the  iciehs  etrivcd  nt  by  the  payment*  or  members 
Oll]|)r }  bet  ei  each  nUtwey  oompeny  might  be  expected  to  contribute 
ebo  to mefa eland,  the bin^tt shown  in  Table  II.  muu  be  Mised  in 
proportion  to  such  contributioitK.  If.  for  instance,  as  i>  usually  the  case, 
the  employers  and  employed  wl-ic  Ui  pay  an  equal  amount  each  year, 
then  for  each  payment  by  the  mcxbir,  of  the  sums  tn  column  D,  the 
whole  of  the  benefits  in  Table  II.  .vi  il  l  hr  dt  il  led. 

In  the  event  of  no  contribution  from  the  etnpioycra,  if  the  fund  were 
A  general  one,  open  to  the  ofliceri  of  all  companies,  no  quesiion  would 
ahse  upoo  change  of  service ;  so  long  a*  tlw  payments  continued  the 
bcadiM  woald  nieaie  ■mnshIj,  Hw  aew 

The  eeie  woaU  be  dllHnnt  if  mmiw  onljr  or  the  companies  paid  a  part 
of  the  premiums,  for  their  contributions  would  necctsatily  cea>e  in  the 
case  of  officers  going  from  their  service  into  that  of  companies  which  did 
not  contribute.  Still  in  such  ar.i  event  ibe  member  need  lose  nothing, 
for,  by  continuing  his  share  of  the  payments,  he  would  remain  assured 
as  before  for  i>>f  amount  shown  by  the  above  table  to  be  purchaied 
by  ih  -  prcnimiiis  lir  l  .itisclf  continued  to  pay. 

On  the  occit%iuu  of  an  ofRcer  leaving  the  service  before  the  age  of  60, 
the  employers  would  cca>e  contributing  on  hi»  accnuiii.  In  the 
DOetioa  fund*  uow  in  operation  in  tht  lailway  service, 
.J  the  pfewoee  pey  meeii  of  hie  coanpeinr  tcoeie  to 
t  ibeenKNiBti  leeiMble  bf  thoee  who  Alfil  tbeir  nil  tenn  of 
•ervice ;  and  in  the  pbn  ta  qaotloo  abo  tfaef  euiht  be  expected  to  he 
left  to  achieve  the  same  icnll.  TheeooBBt  bv  whfeh  the  fund  would 
be  increased  hy  c  intribntions  made  by  or  on  behalf  of  those  who  Itf: 
the  service  Ijef  ute  iXJ  i»  left  out  of  calculation  in  the  above  table  ;  but, 
•■dgiug  from  past  expetience,  it  woul  l  be  large,  and  would  make  a  sensible 
addition  by  way  ol  bonuK  or  pi<>:ii:>  ilivUilnc  with  accumulated  interest 
amongst  the  survivors  at  60  wli^j  »cre  then  in  the  service.  Those 
amounts  might  be  kept  in  a  sepaiate  fund,  and  it  would  not  be  difficult 
every  five  yean  to  have  them  equitably  apportioned  by  actuarial  investi- 


>.  Uy  arraneenent  with  the  imnimitce  office  the  lerrender  eaiiie 
at  each  age  could  be  stated  m  the  oi^nal  agreement  entered  iotOw  Ae 
this  aooree  of  pTo6t  would  arise  entiiely  from  the  employers'  cmtrlhu- 

tions,  they  wou'd  prnhiWy  n-t^'n  r.  nowr?  to  >;rant  out  of  it  tT  ihe  few 
who  might  l>e  <.!-'..;ti:':it  ill  n-.r  svrvi:  ■■  I:.-f:i:r  ..itaining  5o  y'-  iii'.'t  age 
■?-L<rh  a  sum  a*  in  their  ju  Iljii:  '[it  ili'-  i'::eumjtance»  would  w.urant,  and 
.1'  :n  il'.L>ve  ca-esthe>'  nllou'ed  thii  lull  nafreoder  Taiee  givcu  by  the  life 
oilicc,  more  could  hatuiy  be  expecltiJ. 

This  scheme  is  offered  merely  as  .m  aJditi  m  to  those  tii  r.'i  m^.l  in 
"The  Railway  Service,"  and  its  meritii  or  defects  in  ci>inpaii»i>n  with 
them  neeil  not  now  be  entered  upon.  I  have  only  to  add  tfiat  the  com- 
putations have  been  very  kindly  made  for  mc  by  Mr.  John  Duocan,  of 
the  Edinbarg^  Life  Odice^l  ant,  deer  Sir.  1K17  faithfuMy  yoer*. 

W*  F*  MILLSw 

i2j,  ScjoieuMtnet,  EtalMMfian,  Fek  4, 1669. 


THE  METROPOLITAN  DISTRICT. 

TO  TlIK  KDirOK  OF  THE  "RAILWAY  NEWS." 

Sir, — .\  foilniijht  since  a  letter  appeared  in  ynurjjumnl  fr  nn  "A 
Uiicontcnicd  Shareholder"  in  the  Mc'.ropjlitan  District  Iviilw.iy,  who 
supposed  that  some  relief  to  present  embarrassmcati  would  he;  arrived 
at  by  the  company  working  the  line  thjaisclve.s.  No  saiisiactory  or  re- 
liable conc'u>ion  could  be  arrived  at  as  long  ns  any  doubt  existed  oa 
the  actual  cost  "per  train  mile"  on  the  Metropijlitan  system.  The 
c^l  per  train  mile  on  a  given  system  is  one  h.ippily  on  which  there  is  or 
can  be  litile  or  no  divergence  it  ii|i.;iion  in  proper  and  reliable  (lUaitcrs. 

The  cstinuted  cost  "  per  train  mile  "  on  the  Miitropolitan  system  in 
jonvlattfaepHiMiaa  iteBdoehtedlf  oae  of  the  meet  imponant  eloca- 
meott  that  hu  eppettred  on  the  eubject,  and  if  it  is  from  the  pea  of 
the  general  manager  of  the  London,  Chatham,  and  Dnnt  Railway  as 
reported  (and  there  is  internal  evidence  in  its  structure  that  leads  me  to 
be  convinced  it  is)  I  question  if  anything  more  autli.jtitaisve  or  reliable 
cuuld  be  adduced.  Here,  then,  we  have  a  minimum  of  31.  4d.  as  the  cost 
per  train  mile  on  tVr  ^yjiem,  and  a  statement  that  wc  ould  not  work 
the  line  under  js.  i'  l.  if  we  were  to  do  it  for  oui>e!vcs.  Now, 
we  are  not  yet  earning  /7aJ  a- week,  and  to  earn  that  wc 
have  to  pay  45  per  cent,  of  it,  or  £310,  to  the  Metropolitan  Railway 
for  working',  wh'>,  iu  their  turn,  have  to  run  3.300  train  lUiltfs  a-weefc 
over .  >u  r  1 1  n '  .\ow,  jtjpo  Min  milesat  jSi  4d.  Uetjeal  to  £sf>0,  and  it  is 
conw  11;.  11  :y  quite  clear  that  they  are  loatng^soo  s-wcck  or  £to  400  a- 
year  by  the  buiincss,  and  they  will  continue  !■>  ]c>ie  until  our  weekly 
traffic  reaches  £i.llo  a-week  from  the  portion  of  our  line  now  open. 

A  simple  equation  will  enable  any  sliareiioldcf  to  calculate  how  mtich 
a-weck  it  will  requ're  to  p.ay  5  p^r  cent  on  the  mm  we  iiivi  n'ljady 
spent.  In  view  of  these  fijtures  i  appeal  to  you  and  the  public  to  a.vsist 
in  averting  tlio  utter  ruin  that  idU  cnsee  if  We  CUC^  our  line  one  yard 
farther  than  Westminster. 

I  ;ii:i  inl  jr™ed  that  prnposalt  have  Wen  male  to  con'tlrtict  a  well- 
organised  iiatiiway  from  Westminster  l<j  the  ^lar.sloa  House  to  work 
in  harmony  with  our  railway,  to  cnst  not  moftt  thanj£5,000»  Md  neeily 
to  occupy  superficially  the  ground  our  railway  h  propcwrd  to  eicavate. 
Now,  if  jobbery  if  not  going  lo  dicDale,  I  wouM  ask  lhei>harcboJders  io 
the  Metropolitan  District  RaiIwB]r,aiid  the  public  U>  join  in  a  common 
interest  to  rescue elike  the  CttbaiwiMUt  fiwn  bcinn  oet  up  «od  spoilt, 
an<i  the  railMjr  from  being  tianed,  tlMold  the  blly  be  iasisied  on. 

A  few  words  in  conclusion,  about  the  pyl-cy  ami  position  of  (he 
.Metropolitan  Distiict  Railway.  Of  course  a  working  ajirecment  SO 
favourable  should  not  be  disturbed  until  our  ttaf;ic  is  doubled  on  our 
present  milea^-e,  if  we  can  help  it,  Encourajjinj;  the  inexpensive  tram- 
way at  twopence  a  passenger  from  the  City,  and  "uoats  by  river  at  a  penny, 
We'stminster  station  will  be  the  most  imp-iriant  and  prMfUable  in 
London,  always  excepting  Chaiing  cro**  and  CanrHMi-stiec'.  Allied 
with  tht  Great  Western,  I^ndon  and  BrightOO,  and  Chediamawl 
Dover,  and  in  communication  with  tlic  S;>ulh  Western  and  West' 
London,  it  wili  soon  find  out  that  its  tne  policy  i'.  to  wnrk  UadC 
and  make  Westminster,  as  it  ought  to  be,  one  of  the  greatest 
stations  in  London.,  At  pieseiit  the  policy  of  fic  Metro- 
politan Kailw.iy  is  to  draw,  by  an  a-bitrary  tarilT,  pjs>cng«rs 
away  from  the  river  lu  go  rJjnd  by  I'addiinioii  tn  and  toward* 
Moorga'e-strec',  an  I  » r  Ime  by  it.  Wc  will  s'wn  fin  !  ili'  '-"1  uliam 
and  Dover,  Brighton,  and  Great  Western  nsking  lor  the  same  running 
irrangemcntsin'o  Westminster  sta'in  1  1,  ili-  r.reit  Northern  and  Mid- 
land Kave  into  .Moorgate-street.  We  have  no  irit»;rcst  m  common  with 
the  Meiropoliun  save  in  the  tetnpoiary  one  of  the  wotfciMr 
.nsrecnier.r,  in  which  our  <lirec!or«  have  thowM  superior  sIclU 
and  judgment.  Wc  esB  look  for  nothing  in  conciliating  them. 
Who  will  go  to  the  City  in  a  laooeT  when  we  c»n  bring 
them  to  Westniinster,  and  thence  fo'  id.  or  2d.  to  the  Bsnk  ?  Our 
own  route  is  much  more  open,  and  is  not  lialilc  to  those  accidents 
unavoidable  in  the  overcrowded  and  inierlacng  irjffic  on  the  Metro, 
politan.  Two  accidents  in  twenty-four  hours  on  that  fys'cm  of  trains 
running  into  ocb  Other  last  w;ek  shows  how  ovcr-straioed  aad  daa- 
Ker«i»thelrieevlcel«.— Yourf,  Stc,  X.  V.  Z. 


This  profit  fend  wmddeonsitl^  is  eddlliOB  l»  aar  impn>veneat  io  the  I 
late  of  interest  and  surplus  of  expense  fund,  of  thesevernl  values  of  the 
proportion  of  each  policy  surrendered  by  an  officer  on  his  leaving  the  1 

service  -in  ii'litr  wui.l*,  the  proportionate  ammint  te'iirnc-rl  by  :hc  i::-  I 
sut.ince  offiee  in  ij.pocL  of  the  share  of  thepremimiii  pml  iiy  in-  C'iiup.inv 
to  the  office  dttriag  the  period  of  hi*  employment  in  the  company's  ' 


The  liiUdwing  I 
Northern  and  V.'i 
(jieat  Wr stern  'i'- 
and  Fre»hv.  1.1  ll 
Harbour,  Meudip 
ton,  Caledo:iiao, 
Docks  Midway 
Falace.  Uerelor.l, 
East  Norfolk,  lire 
Harbour,  Cryslul 
Richmond  and 
West  Swnier.-.L-:  .Mi 
f.i'  cnore. 


PRIV.VTE  BILLS, 
ilfi  b.ive  complied  w'a'a  the  Stunting  Or>!crs  :  —Great 
e.ttin  111  Ireland,  Glyn  Valley  I'r.ir.i.vay,  Midland 
Uiid,  Dublin  and  CUter,  Uo  ildnor,  Var  iioutta, 


 ,    „    _      .  ,      I'liaiior,  lai'iiuutu, 

.-.ilway  .-.nd  Pie.-,  North  l.c.n-'.on,  Mersey  Ducks  ami 
.Mineral,  Haddcnham.  W  iiliiighani,  and  L'mgstan- 
Workiaglon  llarlmiir,  Lymingtoa  llaibour  and 
D'>du,  Itailway  Consolidation  Annoitics.  Crystal 
Hav.  and  Brecon,  Hatrk>w,  K;ij!watc.  and  London, 
■M\  IXnvn  Harbour  and  D.iciiS,  ILiniep  ind  Pott  and 
P.i'ace  and  .South  f.o>idiia  I.iicuin,  Kent  Coast, 
"eelh,  Llynvi  .m  1  ()^;iuore, '  I'.ittlilcvjii  Harbour, 
iicrii,  Garstaiiii  and  Kuot-cad,  and  Dundalk  and 

keiiltcaJ  and  Liverp^iiL 
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ATLANTIC  AND  G&EAT  WESTEKX. 
The  foUowiiv  cirenhr,  irftk  caekt  of  tiw  leua  and  agminHi  with 
at  Brit  Compaay,  Iiaitwai  inaed  bf  IteLoadon  boaid  of  diRemn  :— 
<' Atlnlk  ud  Gieat  Wolen  RiUltmy  ConiMm, 
"  Si  Wotaunster  Chkinben,  Victaria>9tKet,  S.W.,  Feb.  4,  1869. 

U)N-|>n\  BOARD  OF  DIRECTORS. 

Samuel  La  inc.  hUq.,  Chairman. 

ColonH  Sir  Wiu.iAM  Ri'ssELL,  Batt,  M.P.,  Vke^ChainittD. 
John  FiLnes,  Esq. 

F.  W,  Okwelu  Esq. 
F.  !-.  I.  Kn.'.:.\;.E,  Esq. 
li.  i'.  .SAiTEKTHWAITE,  Ew]. 
"  The  lease  of  the  AlUnlic  an  i  Groat  Wcit<:in  Railway  to  :'it-  EriL- 
Company  hav-inj  been  made,  tile  functions  of  the  ICn^Sish  diw-i n-  Imvr' 
come  to  «n  en<l,  and  they  have  sent  it>  their  re5ii;nations.  Tli-'  1.  vmIu- 
(km  of  ihtt  lease  hariof  followed  inimedirit-vY  after  the  removal  ol  the 
nceiver,  without  any  oMMrtnaily  of  c  iv.uitmg  the  Engliib  dtcectors, 
they  hare  never  been  eble  to  net  in  any  wuy  in  eomecHon  with  the 
eotnpany's  affairs,  and  In  Raaoaadng  their  re»i{;!?ation,  it  only  remains 
to  convey  to  the  bondhoMera  facb  authentic  infn  rmti  ni  as  has  reached 
them  with  regard  to  tJie  r>crual  st.ite  of  matter-:  111  America.  With 
this  view  they  subjfiin  cojncs  ol  the  original  r.ni\  s  ij  plcrnenlal  leases  of 
the  AiJantic  inH  Oie.ii  Western  Railway  by  the  Erie  Railway  Com- 
piny.  whxli  wtc-  only  received  at  this  office  in  complete  form  on  Mon- 
da)r_  last    A  Icaic  of  the  Columbus,  Chicago,  aiul  Indiana  Central 


SaihMtjr  ma  alto  raoeived  ;  hat.  by  a  telecram  which  has  since  arrive*!, 
it  appeart  that  tbll  Icaie  ha  not  been  ratified  by  the  shareholdeis  of  that 
company,  and  has  thererora  fallen  t«  Ibe  fround.  These  doaHKBts 
ipeak  for  themselves  and  every  bondholder  may  judge  from  iben  of  the 
actual  position  of  aCTair^,  respecting  which  the  dircctons  do  not  wish  to 
express  any  opinion,  lett  it  should  prejudice  fjuertions  in  dispute  bctwcin 
the  Atlantic  and  Great  Wctem  and  Eric  Railway  Compsni^s.  They 
only  think  it  right  to  add  that  they  do  not  doubt  that  th--  prr-=i  Vnr', 
Mr.  .Stebbiiis,  the  American  boarH,  and  Mr.  M 'Henry,  who  have 
struggled  wiih  great  energy  with  many  difficulties  and  discouragements, 
have  nude  what  they  cunsider  the  be^  arrangements  practicable  under 
tlta  dfouauianca, 

"Qy  Otdar  of  tN  Board, 

"L.  J.  WOODMAN,  Secretary." 
**Thit  iadenlufe.  made  Ais  aeventb  day  of  December,  1S6S,  between 
the  AlLntic  and  Great  Western  Railway  Conqiany,  {laxty  oftlie  first 
patt,  and  the  Eiie  Railway  Company,  party  of  the  tetood  part  ! 

"  Wilnesseth,  That  for  ',h-  period  ■  1  i  x^'r?  y»-r«  fnim  this  date,  the 
party  of  I  he  first  part  hath  leated  ind  :c:it;l'  and  by  these  presents 
doth  demise,  lea«e,  and  let  unto  the  party  of  the  second  part,  its  snc- 
cessors  and  .-li^ign«,  the  milroa  l  of  the  prfy  of  the  first  part,  and  all 
the  land  of  the  paity  of  the  fir>:  part,  Irtim  ami  including  Salam.inc'j, 
in  the  Stste  of  \cw  VorJ;.  to  and  mcluding  the  present  terminus  at 
Dayton,  io  the  State  of  Ohio,  and  at  all  poinli  in  any  .St.-xtc  or  .States 
between  the  Icnnini  of  wid  milrotd,  r.nd  dl  bnnehai  or  lea«.Kl  lines  of 
nomiad  which  now  are  or  nay  henrnfter  be  in  opentioo,  including  all 
Cmipmcnt  and  propi-rty  of  every  name  and  kind  belonging  to  or  iii  anv- 
wise  ai'iiertaining  unti.  s.iid  railroad  and  branches, 

"  And  .^l^->  so  much  of  lite  Irin-  hisc*  and  privileges  of  the  party  of  the 
first  part  as  may  be  neceoian.-.  or  as  arc  usually  cxcrci*eii  in  and  about 
the  opcritioii  of  a  riiilroad,  or  may  be  necessary  for  the  construction,  . 
repair,  and  impiovenient,  or  for  (he  operation  of  such  railroad,  or  any  1 
extensioa  0/  the  same,  or  any  branch  or  branches  thereof,  and  to  cul-  i 
leeli  dcnand,  and  leetive  tolts  andcmnluments  thereof  during  said  term  ;  i 
aid  Ml  sack  franchise*  u  are  ninallv  txerciied  by  railroad  companies 
ill  praicG(iag  and  securiaf  to  itieif  the  full  nse  and  eejoyoient  at  such  | 
nulroed  eftber  in  the  .Staiai  of  New  York,  Pennsylvania,  or  Ohio. 

"The  party  of  the  flnt  part  reterves  to  itself  the  franchises  of  being  I 
a  corporati  in  and  of  Iceepinf;  up  its  organisation  and  the  right  to  defend  ' 
and  maintain  suits,  antl  to  lalie  all  rerjuiiite  steps  for  the  protection  of  ' 
its  right*  as  a  corporation,  and  of  its  shareholders. 

"  Said  f>arty  of  the  second  put  p^yiT>!^  rr  e^ti-in;:;  tn  p.iid,  a*  and  j 
for  rent  of  the  .aforesaid  i-iilr,,.i.:  i  r  itLrty  a;iJ  t liirty  per  cent, 

of  the  grosi  earnings  of  sai  i  im-  atid  branches,  i»         ur  hereafter  in  1 
operation,  and  as  hereby  -It  iu:  .'il.  snch  payments  lo  be  made  quarteriy 
oa  thefifteroth  day* of  A;  r  i,  July,  October,  and  lanuarv,  at  Ute  office 
of  the  party  of  the  second  part  in  the  city  of  Now  Yoih, 

"  And  the  party  of  the  second  part  agreet  that  it  will  tue  all  wason- 
able  effort  N  to  develop  and  increase  thereby  both  the  local  and  through 
business  of  the  said  demised  railroad  and  btanchea. 

"And  whertas,  by  a  decree  or  order  of  the  Court  of  Common  I'leas, 
in  the  county  of  Trumbull,  and  State  of  Ohio,  made  in  November, 
l86S,  in  the  case  of  .Samnel  Guniey  and  others,  against  the 
Atlantic  and  Great  Wcsiem  Railway  Company  ami  others,  the 
same  decree  or  order  in  the  same  action  being  also  made  by  the 
Snprene  Court  at  Special  Term  cf  the  .State  of  New  Voik,  held  at 
Bttblo  on  the  aand  day  of  October,  186S  ;  the  same  decree  having  also 
bettmadc  in  the  Slate  of  Pennsylvania  ;  by  which  aaid  orders  and 
decrees  it  i*  provided  that  the  debts  of  the  receiver  in  srid  action,  as 
per  sche<lQlc  hereto  annexed,  nius;  be  paid  bcfnie  a  deliver)-  of  the 
said  railroad  ami  iis  properly  can  h..-  made  by  said  receiver  over  unto 
the  orlicers  of  the  said  rinntic  on.l  Ctcax  Western  Railway  Companv  ; 
nnd  whereas  the  party  of  the  seond  part  hat  adtanocdawi  paU  nid 
iBoneys  m  provided  in  said  decree  ; 

•^Now,  tluTefore,  the  mu\  pnrty  cf  the  second  part  is  hy  these 
praentv  placed  in  the  stead  of  the  said  receiver,  with  the  same  rights  to 

SDleet  iiaelf  for  tlie  aoocya  thn  advanced  to  pay  the  said  receiver's 
bt»,  a»  the  said  receiver  now  baa  or  eoold  have,  with  all  the  nghts, 
pnvilcgcs  .nnd  privities  of  th;  sai  l  receiver  Io  secure  the  laid  debt*  now 
paid  by  the  p.irty  of  the  second  part  ;  and  the  s.itd  party  of  Ihe  second 
part  hereby  has  a  prior  rii^ht  an<l  a  mortgage  lien  upon  the  said  demised 
prtjperty  and  frnnchiscs  of  the  patty  of  the  first  (Mrt.  Io  secure  the  party 
of  the  second  p:irl  for  the  cash  advance  above  mentioned. 

"  rr-ivided  always,  that  if  the  rent  above  reserved,  or  any  part  there- 
of, shall  remain  unpaid  for  sixty  days  after  any  day  of  payaent  whan 


the  same  ouglit  to  be  pati  a.i  hetcio  agreed,  then  and  from  thcticefortb 
it  shall  be  lawful  for  the  patties  of  the  fiiit  paib  tliair  anccaiiais  and 

assigns,  having  fir**  repaid  the  moneys  advanced  by  the  laid  Bde  ttaiU 

way  Compsrv  '  v!'  .■  rr  fif  l  int.>and  upnn  tne  said  demised  pre- 
mwesam)  pi  ,  -  '  :  i  vrry  Lin;i,  .m.;  every  part  thereof,  absolutely  to 
re-enter  and  icmove  ail  persons  theiefrom,  mi  the  same  to  have  1 
repossess,  and  enjoy  as  in  their  former  State  ;  aiqrihing  iieiein  ( 
to  the  contrary  rrttwrilhstanding. 

"And  thrrtii.i.ni  this  indenture,  and  all  the  provisions  herein  con- 
tained and  the  estate  herein  created,  are  by  these  declared  to  be  and 
the  same  shall  be  henceforth  forfeited,  and  shall  cease  and  determine, 
except  so  far  as  to  enable  the  parties  of  the  first  part  to  collect ^the  rent 
due  or  unpaid  up  to  the  time  this  indenture  is  so  foiicited  auid  dela>> 
mined ;  and  also  any  damages  the  said  party  of  the  firtt  part  may 
suita'  n  by  reason  nfthe  failure  of  the  party  of  the  second  part  to  per^ 
I  rm  thi  s  lease  or  any  of  its  covenants  ;  and  the  said  parties  of  the  fint 
part  iJiny  tlifTcupon  '■.■■.rt1n\:!li  actit.'x'ly  re-enter  .ntl'-  t:;lte  and  keep  aCtwT 
poSJ!ei'.*'i'in  of  ihr;  sail!  U-nus-ti  yiremi'^rs  aivi  pr.'pfrty,  Hd  Ciich  and 
every  part  ttierco!,  witht<ut  delay  or  lef;^l  proct^ss. 

■'  ri^L-  said  jiarties  of  the  second  par*.,  an  i  their  successors,  apee  to 
pay,  bear,  and  discharge  all  taxes  and  ajt^csamcnts  of  every  name  and 
kind  which  may  be  lawfully  levied,  assessed,  or  imposed  on  said  de* 
miscd  premises  and  property,  or  on  the  use  or  occupation  thereof,  or  en 
the  bMcaae  the  party  of  the  second  patt  may  receive  or  dime  tbemonb 
and  bme  die  patties  of  the  first  pait  harmtes*  therefrom,  mid  tin  dentiirf 
piWliieiWld  property  from  sale  or  forfeiture  for  the  non-payment  there- 
of. The  said  ponies  of  the  second  part  •artll  hereaf'er,  at  their  osra 
expense,  maintain  ai?r!  Vctrp  In  opcralin;;  con  litt'i  11  flie  ?itid  ruilr^^sd, 
and  everything  tht-rcwi-.h  conncdcii  or  wi'Lch  jiri  ptrly  brlutif^  to  the 
said  railrosd  <»f  the  party  of  the  lir;t  [an,  u-iiif;  ili'.-  ■mnr  !«  a  legal 
nml  pr.>p:T  m.inner,  and  doing  ail  the  atis  1'  r  tlit-  [  rijervation  of 
tl.;-  i>.uithi*e«,  rifihU,  properly,  and  interest  of  the  said  Atlantic 
a:  ii  Great  Westcoi  tUAway  which  good  Mlb.  iair  < 

ku»  require, 

"And  the  said  parties  of  the  second  part,  their 
assigns,  hereliy  acree,  that  at  the  expiration  or  other  sot 
tion  of  tlic  term  beteby  granted,  they  will  surrender  said  railway  with 
all  the  depots,  stations,  shop*,  gronnds,  buddings,  structures,  appor- 
ten.mces,  en-iiiies,  machinery,  eniiipments,  and  all  other  property 
hereby  demised  to  them  uti '>  r  a- 1  hy  virtue  of  this  indenture,  in  as 
good  slate  and  condition  as  whe:::  tl o  v  received  the  same  ;  but  the  party 
of  the  second  part  is  not  bound  t  j  Huri  i  u  er  or  return  any  property  to 


which  the  title  of  llie  party  of  the  tirst  part  may  have  terminated,  unlm 

iavcated  i  ' 

its  own  expense; 


said  title  shall  have  been  1 


in  the  party  of  the  lint  put  at 


"And  it  is  mutually  agreed  by  the  parties  hereto,  thatifan^diSeienee 
of  opiinon  shall  arise  as  to  the  true  intent  and  meaning  of  thn  contract, 
or  as  to  any  diflorcnce  which  may  arise  under  it  in  any  manner  1  -ti- 
m.itcly  connected  hcrcivith,  that  all  such  questions,  disputes,  and 
enccs  sh,ajl  be  referred  to  three  aibili^tors,  unc  to  be  choicn  by  ;.he 
party  of  the  first  part,  cue  by  the  r»"y  fecond  patt,  and  a  third 

by  the  two  chosen  as  afotes.aiil,  and  the  decinion  of  a  tnajonty  of  said 
arbitrators,  given  in  wiitiiig  and  signed  by  two  of  the  said  aihstntm^ 
shall  be  binding  and  final  upon  the  parties  hcrcta 

"Hosaessionof  tbedemssedpeemiiaea  is  to  be  deliracd  to  Oe  pasty 
of  Ibe  secoad  part  on  the  final  exeenUon  of  this  agreemcnL 

"  In  witness  whereof  the  parties  hereto  have  cauacd  their  I 
seals  Ifi  be  afSxcd,  the  d.iy  and  ye.ir  first  abo\-c  written,  and  the' 
turcs  of  their  president  and  secretaries  to  be  hereto  signed. 
ISigned) 

(Seal.)  "Henrv  G.  Stebrins, 

"Trasident  of  the  Atlantic  anil  Gri-.n  Western  Railway  <  "rmf  ir.y. 

(.\ttcst)    '•  W.  ARCitljAi.l.  O'DoilERTY,  .SecretatT. 

<SeiL) 

"Jay  GoiTLD,  President  of  Eric  Railway  Company. 
(Attnt)  "H.  N.  Oni,  Secfccaiy." 


"Hue  t^eencal,  HMte  Ok  fMenth  day  of  December, 
between  the  Atlan^  and  Great  VVeiteiB  Railway  Company  of  ttnflial 
;.  n:-,         Erie  Railway  Company  gf  the  aacnnd  port,  and  faM* 

M'Htijfy  of  the  third  part  : 

"  Witncsscth,  That  whereas  by  lease  this  day  eiecated  !jcl\veea 
the  parties  of  the  first  and  second  part,  the  party  of  the  Siist  part  for  the 
term  <>l  twelve  years  did  demise  onto  the  party  of  the  second  part  the 
.\tlaaltc  and  Great  Wcitent  Railway  Company,  its  property,  Ac,  for 
ihespecihc  provisions  of  wUch  Mid  Icaae  reference  is  thereunto  had. 
And  whereas  thirty  per  cent  of  eioas  earning*  of  said  road  an  WfoA 
t.i  he  given  as  rent  without  any  mer.tion  of  ptirticular  amount.  5ow, 
therefore,  in  consideration  of  the  premises  of  sa  d  contract  above  men- 
tioned, and  ."f  the  •■■xm  r!  on-  linltii'  -l  ^w  paiil  I'V  lscIi  to  the  othfr,  the 
three  p.trtifi  tr-r!- into  hive  mutiinlly  ,ii;rtL-;l    ■  i'l  Ihiws  : —  , 

"First.  Tlie  Kric  Railway  Company  ajrce  that  the  annual  tent 
shall  not  lie  less  than  etghMCB  huodfed  fbooniid  dollaia {Mt aumun,  to 
b«  paid  quarterly. 

"  Second.  If  in  any  year  the  com  of  operating  the  road  shall  be  lesa 
than  seventy  per  cent,  snch  actoal  peteeotage  shall  be  taken  as  the 
basis  for  the  ensuing  yesr, 

"Third.  If  in  any  year  the  thirty  per  cent,  dull  not  amoont  tp 
eighteen  fatutdreil  thousand  dollar*,  the  deficiency  shall  be  charged  to 
the  .\tlantie  nnd  Great  Western  Railway  Company,  and  deducted  from 
the  exctss  over  eighteen  hundred  t^tmffwl  d-H.t-^.  w*.  oitli  advanfe 
to  constitute  a  lien  upon  the  All  ntic  a'al  <  ,r::-i  \V'  'vni  Kiil'^nv.  ts 
personal  property  and  franchises  until  rep.^sd  from  satniays  lu  i'utsire 
years. 

"  Fourth.  The  Erie  Company  arc  to  furnish  the  Atlantic  and  Great 
Western  Company  snilable  oficei  in  Now  Ygnic,  stationeiy,  &c,  and  to 
pay  (he  president  a  salary  of  five  thonsand  dollars  for  attending  to  the 
business  atiil  keeping  up  the  or^nisation  of  iheoanpanv. 

"  Fifth.  The  Ene  Railway  Company  are  to  advance  the  Atlantic  and 
Gnat  Western  Railway.  Company,  on  nceonnt  of  tim  lant  to  M  dn* 
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during  the  year  1869,  eight  hundred  tbomand  ^lo!hr3  to  b'^  11?  I  in 
payment  of  debts  underlying;  dcbenturei. 

"Sixth.  The  rent  in  the  .iforcmentioncd  Iraw  ;n      pii.'.  v.  the  lite 
Company  to  the  Alhntic  and  Great  W,  tor:^  Ka  la,-.y  <  "  .\r,y 
nail  ooanneiMe  from  the  dule  poMciskin  of  the  said  deimscd  iMoptriy 
IS  fnlly  Tciied  ia  the  Eri«  Raihwy  CoofMMy. 

Sevcith.  R«e<  and  ftiM  M  bf  flw  MOie  for  boOi  corapanie?,  nnd 
to  PC  divided  e<iu»lly  per  mil^  and  Erie  Railway  Company  to  render 
aoUhly  to  Atlantic  and  Oreit  Western  Railx%-ny  Company  aceorate 
tccoimi*  of  the  lr;iRi:  i!  may  carry  over  ili  line  or  any  part  thereof. 

"Ill  wnnc^-5  whiLCj'  ilie  p.irtics  of  the  fir«l  and  «econd  part  have 
tjus'.-il  thcsr-  pr'-^ints  to  be  ih^rif^l  Iiy  their  respective  pre-iv^eii!-  .i-d 
jecrcl;\r,>.  aiul  ilinr  lorpntato  m'jN  iu  1,c-  attached,  ami  itic  pirtv  of 
the  third  part  has  licreunio  set  his  liajia  and  seal  the  day  year  tirst 
above  wiiiten. 

"Tb»  AiKANTtc  AXD  Great  Westeiw  R.\ilway  Comi  axv. 

,„  (Si£Md)    "HBMaV  C  STUB[M8,fl«aidCBt 

iSeal.)        (Atlcfl)    "W.  AscROAll.O'DoiRK.Tr,  SecRtary. 

"Erie  Railway  Company. 
(.Sicned)    "Jay  Goi;ld,  I'retident. 
(Attest)   "  HoRATiu  N.  Otis,  Seaetary'. 


(Sol) 


(Signed) 


"James  M'Hknry. 

"H.  W.  SMtTHUtS." 


THE  iTE'X  -1  01;k  CKNTKAL  stuck  dividend. 

The  Supreme  Court  ot  Sew  > Krk  had  been  occupied  for  tercral 
d^apavimntothadapaitwe  of  the  but  aiaii  with  hci  ling  the  argu- 
BMMa  aod  avideoM  on  the  applnaiioii  for  an  injiuetioa  to  reittaia  the 
directors  from  issuing  ttie  80  per  cent,  of  i  merest  ccctttoataaaaMHiiKod 
br  Mr.  Vanderbilt  some  time  »incc.  In  the  course  of  Ul  evidenw  Mr. 
\aiiderbilt  explained  the  principles  on  which  the  propcnscd  distribution 
was  made.  lie  said  that  thire  was  a  very  large  aoioant  of  money  that 
had  been  expended  by  the  road,  Iei>itimatcly  and  properly  belonging  to 
the  stockholders,  with  llic  snrptus£i  that  the  road  had  received  fur  a  long 
period  back  ;  and  he  »uv  posed  that  amount  of  money  brlooged  properly 
10  the  stockholders  The  cxpcndilarcs  were  fur  everythiiig  perl.iiuini; 
to  a  load  i  Ihc  laying  of  track:.,  ibc  procnring  of  rvlling  stock,  the  buying 
«i  real  cUate,  aad  twjlhktgvi  that  land— to  add  to  the  property  ot  the 
raaii,  and  caalde  tben  to  do  thdr  boriaett,  and  tbcy  took  that  mode  of 
using  that  surplui  money,  as  il>ey  earned  it.  in  prefcreiieo  tO  calling  on 
the  stockholders  for  new  appropriaiions.  The  company  duMe  to  ifivc 
the  slocktn'tlt  r*  certificalts  of  their  in'cre>t  in  the  improvcnjents  of  the 
road.  TJi  .-y  tu  rc  entitled  to  the  benefits  of  the  improvements,  but  how 
eould  they  Rct  them  unles.^  the  company  chose  to  give  them  to  them  iu 
iciiiie  form.  He  did  not  know  that  the  perlificatcs  save  the  stockholdtrs 
any  righ(«  ihcy  ciul  not  have  bcfoie.  The  company  had  not  the  means, 
■■iiaf  thqr  went  into  the  market  and  raiicxi  ihe  m<mcy,  to  pay  b.ick  the 
•todcbolder  all  this  large  amount  uf  money  that  ibey  lud  used,  bcl  n'j;- 
Ing  properly  to  hini,  ihe(«fo(«  thw  look  thia  m  "  ' 

these  c<!riilicatt<i  i.u  it^'Ued  abowed  the  indebledi  , 

the  stockholder  to  that  amount  m  whiih  thi-y  were  ready  and  willini;  u> 
pay  him  the  inteie<>t  specified. 

In  reply  to  iho  tjiirstii  :!  who  originated  th's  jilan  of  interest  cerlifi- 
.  alc-,  he  -aid  :  1  rather  think  that  1  oii^mateilj  it.  I  siarted  it  myself. 
I  «vA4  seeking  some  mmic  to  give  the  stockholdcfr  wli.-;?  Wonge-i  to 
them.  Then  we  called  in  4uth  aid  as  we  h.id  ann  11  i;  rectori,  to 
h^p  along  to  get  it  into  shape  to  «iit  us  ;  juid  Anally  we  ri!te<l  upoo  that 
tiuiigi  1  thi  nk  if  there  ia  aajp  fcipoaiibljity  abogt  tht  ftanine,  or  the 
lAob  of  it,  you  can  {mC  it  on  tome. 

Acked  i{  the  Lrqgpdaturc  should  not  hereafkar  aalliariie  as  incNue  in 
Um  ttodt,  wbca  tmHA  he.  as  a  bolder  of  an  inteidk  cettlficate,  nt  the 
principal  sum  represented  l.y  the  certifiCiitc,  iwitnct^  -..lid  :  I  do  ni>t 

know.    It  is  a  repiescnlaiive  of  so  mudi  frcperty,  as  I  take  it.    I  do  '  no jncorac  expended  on  permanent  impruvements. 


tr;i:(  fellii« ',  as  ihrrt  are  in  this  country  .-iiiy.vlirre  ;  but  they  were  at 
woik  iMf  nrmilir.  My  1  ;vi : ructions  were  1 1. <■■«■;  —  •' 1  want  you  to  ;ee 
hrnv  mLch  m  aeylhat  ic;;itimite!y  helrjngc  i  Id  ihi- ■.tockhohleis  you  have 
u--j:l  in  nr:v.-  c.3tutruction  and  in  cnLir^jmicnt  oi  ilie  rollmg  stock,  \t, 
trum  jsuch  a  time."  They  were  a  very  loug  while  in  making  that  up. 
AVben  they  did  make  it  up  they  made  n  report ;  and  from  that  report — 
from  what  ibcy  »tale<i  (for  I  did  not  even  read  it,  as  I  have  every  conJi- 
deace  iaUw  people)— tbef  made  ap  thia  statcnant,  and  it  it  from  that 
statement  that  n  c  have  made  thii  report  The  idea  of  lh«*  dealing  with 
the  property  of  the  road  occurred  to  him  as  soon  as  he  became  connected 
with  iL  i/o  bad  applied  the  same  rule  to  every  road  he  had.  He  had 
not  issued  cettificatr??  f  jr  ".he  n.%rlc:n  or  Ilua^on  River  road. 

When  asketl  why  In-  IkI  n  Jt  lisuo-  ceititicatei  I0  the  stockholders  of 
t?*?  Hr^rlrr^  rn;i:i  .lit  wr-ll  a\  {  I  ttic  Ceiilrnl.  he  "^aid  r  It  i-  nnt  big  a 
I'.jii  ;  u  i-.  .1  -.mall  thiiii;;  ;i  liit!<'  c.ipn:il  of  f.-ily  iH  'U.  ?^_>,i_n"io,i>ao. 
I'lessed  with  the  quesuon :  But  ai  the  Droperty  nl  the  stock  hotiiert,  ic 
is  yaitaavalnahleiothamt  ha  icpliads  Vat}  hut  we  did  notdotUa 
uMil  I M  ailkfladthat  h  waa  all  tigH  that  tba  road  oonld  not  be 
iajoMdhyit.  The  stockholders  maitintba  tea  hnny.  lliefewillbe 
a  d«f  iihm  tbay  will  get  the  benefit  of  all  the  other  prapaftjr.  Wa  do 
Dot  want  to  cramp  the  real  estate  in  any  manner.  W  e  ire  buying  real 
e*tate  every  day.  I  use  the  Harlem  road  just  as  though  it  all  be> 
lonjjed  tf>  me,  .and  thit  is  the  way  1  shall  control  every  oll)«r  r.Tad  as 
loBi;  as  1  L-uiitr'>l  any— as  thoi;;;h  it  all  belonged  tome,  h  i^  mir  in. 
tentioD  to  iic&i  in  the  same  way  wttli  the  Haiiem  nnd  Hudson  River  roads 
whenever  they  will  bear  it.  There  have  been  net  earnings  .applied  to 
constnictioa  in  both  the  ruadt,  and  there  it  10  every  other  road  in  the 
wbolecenalrft  Whan ailiid  why  the  iatetion  to iiwia  laeh  et ifiama 
wai  no*  made  knowB  to  (he  pablic^  he  welalniwl :  Made  lommi 
the  public  !  ^iade  known  to  a  gang  of  thieves  and  robbers  in  Walt- 
street  !    That  is  the  reason. 

When  asked  up  to  what  period  did  he  keep  the  secret,  he  said  : 
the  time,  until  it  was  <lone ;  it  was  done  at  night,  becsiuse  we  could 
not  d<_>  it  in  the  <Hy  ;  the  people  were  not  here  ;  we  never  mail*  up  our 
min  1-  [  1  tills  very  late,  Friday,  I  think  it  was,  before  we  made  up 
our  minds  exactly  how  it  should  be  done,  and  then  some uf  our  principl 
directors  were  np  the  road  and  could  not  get  here,  and  did  not  get  ihem 
here  until  t>atuiday  night,  1  do  not  know  that  anybo^  knew  it  except 
.Mr.  Clarki  Mr.  Chania,  and  aijealC  I  do  nor  knew  tbatanyhodjr  eke 
did  I  it  waaheeatue  I  would  not  tnut  vnf  of  ihcm ;  Ibcy  irouM  have 
I  peculated  en  the  Stock. 

Q.  Will  you  tiate  whether  you  did  or  not  iatentionally  conceal  this 
from  the  other  dircctoi-s  ?  A.  \Vc  did  not  know  onrseJvi?  what  we 
were  f^iiif  to  do.  \Vc  were  making  up  the  fi{urcs  t'>  s»c  what  it 
would  work  to,  !  when  we  came  to  that  point  wc  "icciJe  i  t  j  call  our 
directors  togetli  r. 

.\fler  licaring  a  lar-t.:  amount  of  other  evidence  on  the  subject, 
.Mr.  Vandaraooli  counst.'l  (ortfaenUwagri  eonlendad  that  the  law  for- 
bade the  wiih&airing  of  any  p.trt  ofthe  capital  of  the  raad  to  be  divideil 
That  when  property  had  Ik  en,  as  w,i4  conceded 
amonj;  the  i!:vidend-carnin^  pcrma:i;:;t  invest- 
ments it  wa>  capit.il  wtil,in  the  meaning  uf  tin-  .\ct.      I'lie  Liwn 
forb.idc  the-  contracting  i  f  such  dL-bis  to  stnckholdcr^.     Thii  was  a  dubt. 
Thry  had  not  ncaiJy  surncicnt  available  assets  to  p.iy  tMs  deb:  w  itlioul 
i  iiifiiiicinj  oil  capit.:iL    It  was  ir.'cndcd  at  some  futiiri-'  tiiii::  th.it  ;tiL-y 
shuiiui  be  ch.^n^td  into  slock,  but  beiore  that  thi.'y  were  •.  •  p,irtici(  ate 
in  dindrndi    liul  if  lawful  llicy  were  (raiiJiiIinl.    The  is  .ue  was  made 
in  the  iulcrcit  of  certain  dtiectori.     \\m  it  likely  :he  illcr<■:l^e  wuuIU 
have  beta  made  if  Vaaditbill  hadmnwd  hnt  3»poo  instca  1  uf  ijp/no 
share*?  Under  the  idnnthu  of  ttua  htne  the  Mock  ha<^i  >pr;i.^^  from  120 
to  165.  But  in  making  up  this  st-itcmcnt  they  had  counted  r.il  additions, 
but  had  made  no  allowance  for  loises  and  depreciations.    11^  onlendcii 
tliat  ill  reality  there  had  been  no  increase  (if  the  v;-.l.ie  of  tli;  road,  and 


toWMiDcrato  bun  ;  |  among  ttockholders. 

of  the  comp.iny  to    >"  thj»  casc,  pUccd 


not  think  it  a  higher  rcprcscntaii<in  than  .Mock.  The  holder  hascvidcncc 
that  he  has  >o  much  property  there  ;  he  calls  it  proi>erty,  or  he  may  not 
call  it  property  ;  that  u  another  thing.  I  call  it  just  as  goo<i  ,v,  stock. 
That  IS  the  way  I  estimate  it.  The  certificate  represents  nothing  more 
than  the  indcbtedncsa  to  the  interested  stockholders.  I  presume  that 
hevetoforc  the  Central  owned  nn:  iilir  raliroad  stocks  nnd  property, 
nttwaa paid lur  oat ortheeair..ii£,  cUbe  road  ;theiefori  thev calculated 
UM  tUUItt  property,  .and  that  it  legitimately  belongs  to  the  Uockholden; 
tat  the  alodsholdcrs  did  not  have  it  rcpietcttted — it  still  belonged  to  the 
company.  My  idea  of  a  railroad  is  this :  U  I  lake  posscs- 
Bu  n  j;  .:  railroad  to-d;.y,  I  send  my  men  over  to  examine  it  in 
•very  paiticular  and  all  over.  1  bey  report  to  mc  its  condition,  and 
then  it  is  ray  business  to  see  that  it  is  kept  up  equal  in  every  respect  to 
what  it  is  then,  for  the  next  yeai's  report,  >n  lY  sp'ct  f-i  Ihe  rolling  stock 
and  everything  else.  If  I  iocrea^:  it  facv  :lini,  ;';  ir  ,  a  rubject 
which  may  be  credited  to  the  tojid—  to  tht;  iivrtiJ-livldei^  il  you  please  ;  I 
mean  that  if  we  lake  bold  of  a  foadand  invcstigaieit.  and  Cud  that  it  has 
an  mnch  rolliBg  stock,  worth  m  muh  money,  and  the  road-bed  in  such 
a  eondition.  At  the  end  of  the  jrenr  wc  see  if  wo  have  bettered  those 
thinga— if  we  have  bettered  the  road-bed,  or  theroliing  stock,  or  whether 
it  has  gone  the  (Jther  way  I  is  it  worse  than  it  was?  Supposing  it  is 
worse,  then  there  ha*  been  a  lack  of  attention  on  the  part  of  the  "iuper. 
itileiwtent,  for  our  direc'.nni  arc  to  keep  everything  up,  and  il  there  is  a 
lK<»  ,it  iliiy  of  our  improving  anything  for  ihegood  of  the  roail,  then  they 
liave  to  mr.ke  the  iinpruvemeiit.  If,  in  the  place  of  an  idd  wooden 
hiidye  that  com  $500,  we  build  .in  iron  one  that  ciwts  $5,000,  the 
aiHpIaa  amoent,  biqrond  what  it  would  have  cost  to  have  built  a 
new  wooden  bridge  wimld  he  a  proper  amount  for  coa-t  ruction. 
My  theory  is,  if  you  have  been  rntming  a  roail  and  you  spend  nine  or 
ten  millions  to  run  it,  if  I  cannot  do  it  lor  eight,  and  d'>  it  as  well.  I  am 
ready  to  go  from  the  road,  lliat  is  profit  enough  for  inc.  That  has 
been  mv  principle  with  stcamihi|>s.  I  never  hail  any  advantage  of  any- 
body in  running  stcamthips,  but  if  I  couhl  not  run  a  steamship  alongside 
of  another  man,  and  d-j  it  as  well  as  he,  for  ao  per  cent.  lerf  than  it  cosis 
him.  I  would  leave  the  ship. 

VfbcD  asked  a<  to  the  mode  in  which  the  account  was  made  out,  he 
•udt  It  ia  a  montuons  sight  of  tabonr  to  do  this  thii«.  We  have  «otaa 


The  ari;umenls  litd  not  concludtd  when  the  l.Oit  mail  leil. 

Gy.KAT  CF.NTRAt.  Of  BELGif.st. —  Ihe  tf:»»fii-  r^'eipts  on  tliis  com- 
pmy's  lines  for  the  month  of  December  .in;  ujitc  .  lur  passenger* 
£5,32^,  and  for  goods  to  ^^291171 — total,  /,27,S'>'i<  nnd  for  December, 
iii67,  to/33,09;,  showirgnn  increase  of  jCSiJfiS-  The  total  laceipta 
from  the  lit  of  J.iiiuary  to  the  3 1st  of  December,  1S6S,  atnoonledto 
£46iOifii, and  lor  the  correspomiing  paitod  of  1S67  to  £^^7, 743.  show- 
ing an  uocaae  uf /73, 640,  oriS  73  pcccnt 

I)re.\kfast. — A  .SfcCKj.sFt;t.  Kxi'ERiME>ir. — The  ("i'  ..'  .Vr-.  . 
Gnutt!  h.ts  the  lollowing  interesting  remarks: — "There  arc  very  few 
simjde  articles  of  food  which  can  boast  so  many  valuable  .-ii  I  iMp  rtant 
dietary  properties  as  cocoa.  While  acting  on  lhcncr\*ci  as  a  ;;rnLl<.-  stimu- 
lant, it  provides  lhe'bi>Iy  with  some  of  the  j  urcst  eU-men'--  of  i.u'iiit  j-i 
and  a'  the  same  timr  c»>rrects  and  invigorates  the  action  01  t)r:  (bue  tivi- 
organs.  Tbcic  beneiicial  eiTccts  deucud  in  a  great  mea-iurc  lipuu  Uic 
manner  of  Its  pr7(>aration,  bat  of  ktc  yeaia  sock  cioie  atteotioa  ha-< 
been  given  to  the  growth  and  treatment  of  ooooa.  that  there  S>  no 
difficnlty  in  lecoring  it  with  every  nsefiil  qualito  fully  developed. 
The  singular  tuccen  which  Mr.  Epp«  attained  by  nis  honisTo- 
IKithic  preparation  of  cocoa  has  never  been  surp^sju!  by  .iny 
« xperinientalist.  Far  nnd  wde  the  npntation  of  X-.y^-i  C-  '>.i 
has  spread  by  the  sirai>l-  i<-TZ-  of  it<  own  c\tr?ior<in  y  niei  ' 
Mcdicr.l  men  of  all  .ihail!  .  ..I  opinion  have  agre^•il  m  r^L-im. 
mendirip;  it  as  the  5afest  and  mint  i>ei>efidal  article  ot  iliirt  f  ir  ^iL-r,  n:,  ul 
w.ak  constitutions.  Thi^  >.uix;riority  of  a  particular  modj  ..>!  prepara- 
tion over  uU  tubers  is  a  temarkablc  proof  of  the  great  re>ults  to  be 
obtained  from  little  cane*.  Ry  a  thorat^  knowledge  of  the  natural 
laws  wfaSdi  f^veni  the  operations  of  digestion  and  aamtioo,  and  by  a 
ciicful  applicatianaf  the  line  properties  of  wcII-m l-rcted  cocoa,  Mr. 
Eppi  hasprovidedoarbreaklast  table«wllli.aduliciiiely  flavouied  beverage 
which  may  4.tve  usm.iny  heavy  diictor>*  bil!s.  It  u  by  tli  -  ;ini.i.ri.isn  e  >  t 
such  .irlicles  of  diet  that  •»  constitution  may  be  graduiily  Ij  il;  ip  um.; 
strong  enough  to  reti>t  every  tendency  to  disease.  llundrt  Is  nl  subtle 
mitlaUicf  arc  tWtiiig  arouiiil  u^  ready  to  attack  wherever  iIk  t,  is  a  weak 
point.  We  may  eacape  many  a  fatal  isbaft  by  keeping  uiu^slvca  well 
torti£cd  with  poie  Mood  and  a  pmperly  sMiithcd  name." 
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SHARES  AND  FOREIGN  STOCKS. 

•••      ...      •    iiih  and  jjth  Feb. 

••      1  aih  awl  ML  i'ch. 


mriCMS  TO  COKXESPONDEf/TS. 


IfarUw 


diM  Ik  Mid-tNte  Ike  hu  been 


iHontp  iXarfttt 


CrrV,  FttDAV  EVBMNO. 
TBIt  week  the  public  ioterert  in  the  nutter  of  the  criminil  proceed- 
ing* »B»ma  the  dirceloni  of  Overend.  Gnmey,  and  Company 
(Liiniled)  has  suffered  no  diminution.  The»e  Reatlcmcti  will  no  doubt 
have  to  undergo  a  lonf;  and  iryirt;  probation  previous  to  their  trial, 
■hoiild  the  case  ever  come  on,  \':\:in  which  tiothing  can  be  more  jMinful 
to  then  and  [their  friends,  or  umatisiaclory  to  the  sharebotdera  and  the 
public  ;  but  in  a  CMC  of  thii  tnuucendent  magnitude  and  importance 
A  long  llxriod  of  tiiw  gMHt  drinaiiily  elapie  before  either  side  can  be 
prepareil  (o  en<er  6BalW  upootlMamiaof  battle^  Car  aach  it  will  un- 
doubtedly be.  A  period  ortwdve  moiiiht  or  even  non  may  pass  by 
before  the  final  contest  is  commenced.  At  tlie  ptescnl  mooMmt  ihete 
is  a  wide  spread  feeling  of  animosity  against  the  director*,  and  men'* 
minds  are  unduly  cxcileti  upon  the  subject,  and  the  majority  of  apedal 
jurnrt  would  probably  no*  be  found  to  have  .-i  )i«rv  .n.il  interest  in  some 
or  other  of  the  winding-up  companies,  whirl)  rriiiOit  unintentionally 
UHthrirMlgmcm,  and  against  which  it  il.vi  u.'oire  must  be  t-aLrn. 
TMClMai  the  Merchants  Company  is  also  unsettled,  but  is  approach- 
iog  a  dote  beface  ifa«  CUtf  htnek  «f  w^^iiimii  "Om  next  undertaking 
which  will  be  bronght  into  OMiit  la  aid  to  b*  OM  cf  the  banks  that 
tailed  in  the  late  preisare,  certefal  of  the  dlredod  of  which  held  a  very 
prominent  posiiion  in  the  City.  There  are,  betidei^  Mae  halMozen 
other  companies  against  whom.  It  is  said,  there  is  an  intention  to  pro- 
ceed against  the  directors.  The  harshness  of  the  proceeding*  of  tome 
lii|ui<!atorBand  their  attorneys  has  arou!>nJ  .1  spirit  of  resistance  to  their 
demanils,  and  a  dcsiic  fur  retaliation  in  some  sh:i;ieor  way  against  one  or 
the  other,  through  whom  the  shareholder,  have  been  made  to  pay  hcary 


v?^!  *?  P'">'^"1>  but  the  demand  has  been  more  animated 
Ob  waak,  and  the  rates  ia  comeqiicitM  haw  ndad  firawr  at  aa  advaitce 
«  «  per  cent.  Several  fredi  BaiKncan  Gofcimneat  Loaat  ate  spoken 
of— namely,  for  Spain,  Portugal,  Italy,  Tarkry,  &c.;  but  nothing  definite 
U  knon  n. 

The  foUowiog  it  th«  Sank  of  England  retura  for  the  w«^  eodine 
Fekb  3 :—  ' 

,  ,  ISSUB  DKrArrHKirr- 

MOlH  ImM..      m       iC»449.;>s  CewiwMar  lWit ...     .„  £ttMh*» 


aamaaa  narAaTitairr. 


Other  Securities  ...  ^ 
Ccld  Coin  aad  BuUloa  ._ 


489, >88 


Govenuncnl  Secnnties 
Other  Sccofitica  ... 
Noua  ._  _  _  ». 
(kUlaodaherCMB 


i<afl,4la 


^(5.7I>.7SI 


nep{eioa*0«UL. 

Rt«  

Pablie  Deposits  (includinf 
Kache^uer,  SjtviagS' 

benkf,  jni-rtiiaioocri  of 
Natrtn.il  r>f:St.  aivi  Divi- 
dend A.  .-...ims)  

Mtct  I>cpaiits   

SevuMlars-  and  ether  UOa 

Geo.  Tnni  ., 

TOi  retnra  give*  the  following  rcsolu  when  compared  with 
vious  week 

On  thf>  otheriidaof  tiiaa  Ni«nt  i— 

I jorrnrmenl  SccinMai     .„  £u^jn        PifPMH  ...      .„      „  iCi.tolLeoo 

'""^ajS         DMHM*  „,      M       ...       6ot,,  ,6a 

•(•s>i.Mj       rkwiiaw .»     .»     ..  3,4,i,, 
•hat  theChiMdlaror  the  £x- 


the 


pre- 


Note*  I 


145.548 

ja6,itlii> 


liiiqrad  . 

It  would  appear  from  this  ui»  ne  i^^naMeuor  «  the  lix- 

chequer  ha*  received  heavy  payacalt  on  aeeoont  of  Revenoe^  and  has 

appropttaied  one  mdlicn  one  hundred  ihonsand  pounds  in  reduction  of 
advances  011  Dti.cicncy  UuU  obtained  to  pay  off  the  Ute  dividends. 

Ae  rS^  ?.Sir«?!  fiLf  ^i:^'^^'*"  doe.  not  dww  it,  Dcmtiidess 
Oe  Rest  iadicaie.  that  the  Bank  has  aiviea  haadaoaie  proitfor  the 

Theielnrnof  the  Bank  nf  France  shows  the  following  chanai-s  —An 
ittcieaee  In  the  Coin  and  Bullion  of  ;(390,ooo ;  a  decrease  in  the  Bills 
TISS?^***  /TSWWOl  a  daeieaie  in  the  Note*  m  Circulation  of 
Aaoo.ooo;  an  increoae  ia  tke  Private  Depodts  of  Z540,oooi  a  de- 
attse  m  the  freasury  Balance  of  £7m,<30o;  awl  tm  iMnaae  in  the 
Advances  of  ;f  36,00a  At  la«t  there  u  an  tacnuo  ia  the  Coin  aod 
Huliion,  while  at  the  tame  time  the  diicaants  iatte  fidin  oft 

KAN  KEks-  Ci.EAKiifotfoiiSR.-.Itetamofpud  deeriav  far  the  wecit 

ending  Feb.  3  :_  wc«» 

OKaetii.  Dtkl»l  ^HlH^  Chlcl' Impecmr. 
The  total  is  extraorriinariiy  heavy,  owing  t  .  ilie  maRriilu.le  ul  ilie 
payments  on  the  29'h  (.Stock  Exchange  scttlini;  <ia)  )  and  joth  ult. 

TTie  foJl..«nii;  arrival*  of  gold  have  Ijceii  tei>oncd  thii  week  •— 
£^390,  per  lN,)ana,  from  Meiboumei  ^^34,500,  per  .star  of  Peace 
SL'"»ij£'?Sg??  ^  SwiftMOTk  bam  ditto  ;  ;£S7,0OO.  per  Alrato,' 
ham  the  West  ladicti  jfll^  per  Cafae.  from  New  York,  ;t8,5oo  | 


Tuesday 
Wedocidar.. 


..  i(ir,eti^oaa 

q,o65,<xi« 


per  Viiginia,  from  ditto ;  /'l  1,000^  per  City  of  Aatweiph  from  ditto; 
j^i 3,000,  per  Union,  from  ditto;  £6,^^  per  Danube,  from  the 
Bririls;  jCt3,ooov  per  Biafra,  frcm  Africa;  total,  ;^349,86a  The 
demand  for  the  Continent  has  been  so  active  that  the  whole  of  the  above, 
together  with  ;^274,ooo  withdrawn  from  the  lUnk,  has  been  sent  to 
Pari*  ;  further  amounts  are  likely  to  go,  as  the  French  exch.mgi  s  hive 
si>  declined  that  gold  can  be  exported  with  a  profit.  The  P  oipiiaii  hi-, 
talten  ^5,800  to  Bombay,  the  Douro  ;t6,QO0  to  the  We-il  Indies,  and 
the  Bremen  j(ao,ooo  in  Spanish  doubloons  to  New  York  for  Havana. 
The  tOObOOO  of  eilver  by  the  Alrato  from  the  West  Indies  has  bees 
■oldat6o|d.par«a.flMdard.    The  market  ha*  ' 


firmer,  owiqf 

to  fireih  pnteHniet  ihr  India,  and  we  quote  the  price  now  aa  6id.  peroC 
standard.  The  Poonah  has  taken  ^70,000  to  Bomliay,  and  the  Doaio 
^lovooo  to  the  Wect  Indie>.  The  Mexican  dollar*  the  Alrato  weie 
sold  at  59^l.  per  at  for  China.  The  mailcet  ia  dov  qdtU  andwa 
quote  the  rate  a*  59|d. lo  (fid.  par  ofc,  baywaatAie  fanner,  idlanat 

the  latter  rate. 

The  Consolidated  .Australian  Gold  Mining  and  Investment  Company 
has  its  arrangcmcnlfi  made,  and  ihc  prospectus  will  be  issued  in  a  few 
dap.  The  scrip  shares  are  to  be  of  very  moderate  amount,  but  to  l>e 
paid  up,  so  a*  to  suit  small  investors  by  excludiM  all  fear  of  fature  liability, 
the  mu  diced  of  that  clam  of  capitaliila,  Jlipnia  will  ha  appoiaM 
in  all  the  leading  provincial  town*,  of  wliimi  Aarc*  aiay  Iw  obtamed. 

The  market  for  the  English  Funds  throoghottt  the  week  hv  generally 
exhihr.c  i  Julne  vi,  ci  ;u^(  niit-nt  upon  the  intervention  of  the  settlement, 
whitli  satiifactorily  completed  on  the  4th  inst.  Price*  have  shown 
Ieji»  fi.-mnc<s,  but  the  variationi  have  barely  exceeded  i  per  cent,  ia 
either  Conwis  New  Three  per  Cents.,  or  Reduced  Annuities,  the 
closing  quulaiMMs  tlii-,  afternoon  bein;;  — Consols  for  monej,  q;}  <■'■)  9j, 
and  for  the  account  on  the  4th  .March,  93  to  i.  The  New  Fliree  per 
Cents,  and  Rodaeed  Anoaities  close  flatly  at  a  decline  of  I,  ai  93^  to 
].  Bank  Stock  ha*  bwn  firm  at  342  to  244,  March  Exchequer  Bilia 
at  7<.  (o  I2S.  prcm.,  and  the  fane  issue  at  iia.  to  ija,  piea.  Indian 
securiiie*  throughout  the  weeic  have  been  in  Mr  wqwNU  and  aoaQy  at 
steady  prio-s,  the  Tcn-and-a-Half  per  CenU.  dMagat  «■  tOSIL 
the  Five  per  Cenl^.  at  tl2\  to  4,  the  Fonr  per Ceots.  et  itnl  lot, 
and  the  Bonds  at  20s.  to  25s.  prem. 

For  Colonial  (iovernment  securities,  the  demand  during  the  week 
continued  mmleratcly  active,  hut  prices  generally  cxperienrt-d  little 
variati  iri  -Canada  Five  per  Cents,  closing  steadily  at  qi;  to  c>6  ;  and 
a  bargain  has  taken  pUoe  in  the  Five  per  CenL  Dominion  Bonds  at 
96I.  New  Sooth  WafaaFive  per  Cent*,  are  at  99  to  too  ;  Qaeen*. 
land  Six  per  Cent*,  at  lotf  to  107  ;  and  Victoria  Six  per  Cent*.,  April 
and  Odohar,  iia  to  113. 

Duriflff  the  week  the  transactions  in  the  Foreign  Faad*  have  been 
rather  numerou*,  and  owing  to  the  absence  of  aofavoorable  advicee 
from  n.u>t  of  the  Continental  Bourses,  price*  have  shown  a  decided 
upward  tendency,  the  adr.ince  in  some  initance*  being  as  much  as  i| 
ii>  2  per  cent.  Brazilian  Five  per  Cents,  have  improved  2  ;  Swedish 
Five  per  Cents.,  1868,  2  ;  Russian  Anglo-Dutch  Bond%  I|  ;  Turkish 
Six  per  Cent*.,  iSjSand  1862,  each  14  ;  the  Five  per  Cents.,  li  ;  and 
Italian  Rve  per  Cents.,  1861,  ij;  Aiventine,  Austrian,  Columbian, 
Italian,  1865,  Russian,  1821,  and  TarUA  9bt  parCcnl&,  1SJ4,  hC** 
each  risen  I  ;  Kouador,  E^ptian,  and  D<acb  Twtvand-a-Half  per  Cents, 
each  4  ;  while  the  exception  to  the  rule  has  been  in  Spanish  bonds, 
which  exhibit  a  decline  of  i  to  i  for  both  the  old  and  new  stocks. 
Peruvian,  Poitugucsc,  Sardinian,  and  Egyptian  bonds  have  not  varied 
to  any  important  extent. 

The  dealings  in  Bank  shares  hare  been  to  a  fair  extent,  and  in  several 
instances  prices  have  sh  .u  n  a  ..light  impnveraent.  Anglo-.\ustri J.i  have 
advanced  3CIS.,  Colonial  Bank,  2^1  ;  Imperial  Alliance,  is^  ;  I  ondoa 
Joint-Stock,  los. ;  London  and  VVe.train«ter,  los.  ;  .mil  Oriental  Bank 
Corporal i'jo,  lot,;  white  00  the  othei|hand  Agra  Bank  has  declined  lO*., 
Bank  of  F.gypt,  £i  |  Cbarieted  of  India,  Aaitiidla,aidCUae,  toa.t 
and  fcngli'sli,  Scottbh.  and  AntinBaa  Chartered,  j*. 

In  the  Miscellaneous  Marieel  the  operatkms  throughout  the  week  were 
on  a  rather  limited  scale,  and,  with  a  few  exceptions,  prices  have  given 
way,  pirticularly  for  some  of  the  telegraph  companies  shares,  Atlantic 
Telejjriph  L<ld  Stock  h.iving  declined  ^'4,  and  the  Preference  Eight  per 
Cents.  /,6  ;  while  KVctnc  and  International  Telegraph  have  »<lvanced 
£$  ;  .Submarine  Telegraph,  £g  ;  Rojal  .Mail  Steam  have  recedeil  £t  ; 
Peninsular  atid  Onenlal  Steam,  £1  ;  and  the  Viceroy  of  Eeypt's  Seven 
per  CenL  MortgMe  I«a%  £i  ;  while  the  Nine  per  Cent,  ditto  remain* 
firm  at  previous  prieeik  Hudson'*  Bay  Company  and  Fore«tect  Ware- 
house Company  tappoft  previoos  valoea,  and  the  ecrip  of  tlw  Heaten 
Steel  and  Iron  Compmy  leaves  off  firmly  at  I  to  i|  prem. 

The  subjoined  re->ort  on  the  market  for  American  securities  is  from 
the  circular  of  .Mcs.r*.  Satterthw.aite  and  Co.  :  — "The  continental 
demand  lor  Uniteti  States  tiovernment  it  .ck>  lia*  been  on  ar  increased 
scale  during  the  pist  week,  tlu-  ,■:.{  j-^n  Bond v  having  Ijcen  taken  ns 
high  as  76t,  the  highest  price  hilherlo  known  on  the  London  matkeL 
At  the  cloic  there  is  a  slight  reaction,  the  last  piice  for  the  1S62  tssue 
being  76  to  764,  and  for  the  iSCs  74^  to  74 J.  The  10-40  Bonds  have 
also  UDMVved  to  72i  to  73I,  and  have  been  very  scarce,  bat  the  de- 
mand will  probably  be  fully  met  by  importations  underatood  to  be  la 
oooneof  transmitson.  Illinois  Central  shares  have  improved  to  93I  to  f. 
being  aa  advance  of  1  percent.,  whil.t  Erie  share*  on  the  other  head 
have  declined  t  per  cent.  In  Atlantic  and  Great  Western  Consolidated 
Bond*  we  have  to  note  a  sharp  fall  of  4  per  cent,  sales  having  l>een 
pressed  on  a  rumour  llmt  the  lease  10  the  Erie  i^  nol  so  favouiahle  as 
it  had  been  supposed  to  be.  There  continu  s  a  goid  demand  r.,r  ^ounJ 
Sterling  Railroad  Bond*.  The  Pennsylvania  Geoeial  Mortcace  have 
l>eendanaMM^aadIltiaoiiSlHlhvSKpef  Cenbatim.'' 

RAILWAY  MAMCSrs  OF  THE  WEEK. 
vVe  hare  had  another  «aalt  of  adeandng  prkes  hi  moit  dcaeiipdow 

of  railway  tt'Kks  but  alihoogh  a  fnrther  rise  baa  been  caUblliM  Ite 

liusmcss  done  li.is  not  been  hrge,  and  there  Is  still  an  indispo^tiOB  OB 
the  part  ot  the  public  to  buy  ordinary  stock*  for  investment  Ol  the 
purchaKs  rcc.-nily  made  a  Vfiy  large  portion  has  patsed  into  the  hand* 
of  bankers  and  otbcrs  for  aavanoe*  made  upon  tton.    Unlei*  the 
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public  come  in  to  buy  stock  at  the  present  ailvanct<l  ratci  we  m»y 
•hortly  look  for  a  reaction  in  prices.  The  Rreaf  fcilurc  ln«  b<-i-ii  the 
specuUliTC  sale*  of  the  Atlantic  .md  Great  Western  jtcviritics  on  a 
Vlrietjr  of  unfavoorable  rumours  from  New  York  and  eliewhere,  several 
of  which  have  been  officially  denied,  ai.d  ibe  res>{;natton  of  the  London 
baud  ofdireciocs,  who,  beiafi  no  longer  neooMuy  nndcc  tiw  aUnvd 
unngetDeiita  of  leasing  with  the  Erie,  migiMd  their  teali.  Witt  (ke 
diiposition  to  make  the  wont  of  everything,  ihiciMp  vr:\n  %h'^  looked 
upon  as  unfaToarable.  In  English  railways  the  dhridenO v  ilrj.ircd  by 
the  Miilland,  Great  Northern^ and  North EaMn  are  regarded  as  iati>- 
factory  ;  Un;  as  thry  had  b«ea  uiticip«ted,  tbc  anoBiMcaait  bu  bed 

but  a  sllgl-l  rflTc-ct  on  prices. 

The  following  shnwi  the  fluctuationi  of  the  marhet  deiilW  Ibe  past 
HKMith.  The  rise  has  been  equal  to  3  to  5  per  cent  ia  dM  ptihoMl 
detcriptioas,  throuj;h  the  improveownt  ill  tiafioi^  and  th*  fMMnl  nBy 
hubeen  pretty  well  supported 

tlMUMM.  Jaa.*.     IHihair  I  Lsweiti  |  Jm.3«. 


BrictKon   

Caledonian   

Gr«:i1  F.aurTO  ... 

Orrat  Narthcre   

Gnu  Wejjim   

lymilm  and  Nattb  Wcitcra 

Mi  Haul         ...  ^ 

I.u.L.>^ire  aad  ytOAku  ... 

Slieffield  ^   

South  EatUTD  

South  Wettem   

Berwick.  Nonb  I 
YoricamlNolhl 
Metn»politaB  .,.  • 
EaM  Indian  ... 
Looibardo'VciMCiaa . 

Prices  of  most  railway  !.tock«  hive  been  firmly  maintained  to-day, 
excepting  South  Ka.stiTns  wliich  havf  jLclincd  cinsider.ibly.  The 
dosiSfi  quotations  were  :— Calo!  irii..n,  80}  to  )  ;  Great  Xorlhern,  II 
to  134  t  '''"'J  ('^).  i  ;  Lj:uiiin.    Itriijliriin,   ami  S.m'.h  O.nst, 

SJ  to  4  I  Lonilon,  'Chatham,  and  Dover,  17}  to  iS  ;  Manchester  ami 
nMBiU,4yi»4>  Metropolitan,  I  to]  to  )  :  .South  KaMern,  82!  to  2  : 
North  Euten  (Berwick),  105  to  4;  ditto  (Vork),  94j  to  ; 
North  British,  34}  lo  5};  Great  Eastein,  41^  to  j ;  Great 
WViteni,  S3i  4i  i^ncashire  and  Yorkshire,  ii9i  to  30; 
London  and  North  Western,  Il8i  to  19I ;  Midland,  119 
to  i  ;  Grand  Trtink  of  Canada,  16  to  4  ;  Great  Western  of  Canada. 
15!  to  J  ;  Erie,  J4i  to  J  ;  Illinois,  934  to  4  ;  Atlantic  Cnnsuli  lateJ 
Bonds,  311I  ti>  J  ;  ilitlii  (Dibentures),  57  to  |. 

Great  Niittiicms — Both  the  Original  and  "  A  "  stocks  advanced  con- 
siderably during  the  week,  bat  on  the  announcement  of  the  dividends  a 
relapse  took  place,  and  increased  depression  his  been  since  manifest 
owing  lo  the  aaaoneeiMat  that  nillur  addltioaal  capital  will  be 
Ktraired. 

Miillands  have  improved  abovt  l|  per  cent.,  tht  dividend  announced 
being  rather  more  satisfactory  than  was  anticipated  ;  the  price  of  the 
Itock  h.is  been  also  favourably  influenced  by  the  lai^c  .addition  in  the 
traftic. 

London  and  North  Westen  atock  hat  been  very  firm  00  runours 
that  t he  difidcBd  will  not  teltaatlm  the  cofKspondiBC  period  ef  last 
year. 

Mttnipolitaa* have  advanced  i  percent,  altlwagh  in  the  ejirly  part 
oftlie  week  tliey  declined  on  leai  niTCaraUe  tiaflici,  and  the  repurt  that 
die  weekly  retana  wdiMie  a  peilton^  if  not  the  vknia,  of  th«  leoeipts 
on  the  District  Sba  Some  attention  lias  been  directed  lo  the  divided 
atocks  of  the  compamr,  and  a  few  spncutative  transactions  have  taken 
place  in  the  Delierred.  It  is  stated  that  ilie  application  Tor  an  injonciion 
to  res.train  the  payment  of  dividend  vrill  be  made  on  Tuesday  MX^-tbe 
first  iiKitt  in  day — and  the  (ward  are  probably  dcfcriiii(;  the  dedantlM 
of  the  dividend  until  the  application  h.ns  been  di^pr  scd  of. 

South  Easterns  have  declined  on  heavy  s.^lrs,  .m  l  reports  that  the 
dividend  will  not  be  so  favourable  as  anticipated  by  some  of  the  more 
magum  piicliawn  of  the  Hack.  The  Deferred  haa  faliea  a  par  cent 
cm  aalea  to  vealiie,  and  the  Urdinary  is  14  per  cent  lower, 

Caledonians  have  improved  on  good  reports 
Hcounls  and  dividends,  and  North  British  faav«  declined  on  tales  to 
laalisc,  and  the  cessation  of  purchases  to  dose  speculative  accounts  for 
the  fall. 

•  Great  Western*  have  been  firm  on  good  traftcs  and  buyinjj  in  antici- 
pation of  a  favourable  divi<lcnd. 

Weatem  of  Canada*  have  not  quite  maintained  their  hijghi  st  point. 
The  monthly  return  of  receipts  and  working  expenses  showing  a  net 
decrease  of  revenue,  is  regarded  as  unsatisfactory.  The  market  is, 
boamrcr,  good,  and  at  pnatM  tOitaiBed  by  pnchaan  lor  afwther 
rile. 

Grand  Trunk  Ordinary  stock  has  been  stationary,  but  there  has  been 
a  fair  dcma.nd  f  >r  the  Preferences,  on  which  dividends  will  be  pay- 
able in  a  few  weel<s  the  Fourth  Prc'crcnccs  being  entitled  under  the 
Arranccmenls  Act  to  3  per  cent,  stock  dividend. 

In  American  securities,  there  has  been  great  exci:ement  in  .Atlantic 
and  Great  Weilern  bonds  and  debentures  in  crnicijucncc  of  adverse 
rumours.  At  one  lime  to-day  the  bond^t  were  pressed  f  >r  sale  at  36!, 
bat  they  rallied,  aad  dose  very  firm  .at  39]  to  }.  ,\  leitir  frcm  .Mr. 
M'Menry,  addiciied  to  the  Slock  Exchange,  stating  tiut  there  was  no 
4Sqntta  with  the  Eric  COnpony,  aad  that  the  naatler*  in  diapitte  with 
the  Debenture  Holders*  Conmiltee  woold,  ha  hoped,  be  aatubclorily 
•'ran|;e<),  ga\-e  increased  confidence,  and  "Bean"  bot^t  back 
hnniedly. 

Mavchfsthr. — Messrs.  Lammine  and  Huntington  report: — "The 
continue.!  I;agi'  irirrfn«f  ;  in  the  radiviiy  Iniftic-  pulih^l  i-.l  this  week 
have  served  to  prom  >rc  still  turthfr  th?  i;p«.itd  '-ci  Iliu  y  of  prici's,  and 
we  have  to  report  a  l1rm  and  impr  iviii|;  m.i'lset  l';r  Caledonians,  I.on- 
dons,  Shefficlds,  Metropolitan*,  and  Midlands,  iJovors  alone  being  ex- 
OqitelHdIy  dull  on  a  small  decrease.  A  lai|;e  business  has  been  trans- 
adM  ia  Aaericans,  especially  Atlantic  aad  Great  Wc»tcm  Consolidated 
HoflmaBonda,  which,  aOer  conidcfaMc  llactaatioaib  bm 


heavily,  and  clo-se  about  38  on  rumoured  disputes  at  the  boartl,  Erica 


iympa'thising  to  the  extent  of  5-iO  bomU  very  fina, 

rather  easier  after  the  rise.    Good  pre[erencc<  in  request." 

Glasgow.— Mf«r«.  Kerr,  Antlet^  0,  :in  1  Biodie  report :— "The 
market  opened  quietly  1  Iwt  has  since  g  >ne  firmer,  both  in  tone  and 
prioea.  Erica  were  eacepiionallr  flat,  at  a  dedhiaoffi] ;  fJlasgow 
and  Sooth  Weitera  and  North  British  stocks  aim  declined,  on  sales 
to  reaKie^  MetnpoUtaa  fiaatty  marks  an  adtraaeo  ol  aai.  6d. ;  Mid- 
land of  171. 6d.  par  eeat" 

RAILWAY  TRAFFICS. 
The  r*lums  for  the  past  week,  althoii^li  sliowini;  f.iir  increases,  are 
not  so  favourable  ri-i  1  lie  whole  as  for  tin-  week  poe^i-  'v.nf^,  and  we  now 
look  for  more  mo  derate  tradic  icce-i'-s  than  we  have  had  for  the  past 
four  weeks.  The  Midland  rf  turn  is  .lij  nn  much  the  be«t,  and  the  pCf^ 
centage  of  increase  is  about  18,  bhcliicld  IJ,  South  Western  13^ 
Brighton  9,  Great  Wetlani  8,  Ntiith  Eaaieni  5,  Loodea  aad  Noith 
Western  and  Great  Northern  4,  and  Great  ButOB  and  Lancashire  aad 
Yorkshire  a.  The  Meftropolilan  return  sbows  •  lets  total  and  lesa 
increase  than  last  ireek— if  the  weekly  retoma  ndade,  as  u  stated  to 
be  the  case,  the  proportion  falling  to  the  company  for  working  the 
District  line,  the  increases  due  to  the  traffic  on  the  main  line  anil  exten- 
sion .ire  not  so  lari>e  a»  wi  uld  appear  from  the  weekly  retu-ns— and  the 
Snuth  Kastr;:i  sliows  a  deei.'ise,  and  it  is  unilersteod  that  the  returns 
lately  have  l>i-i  :i  over-c^luiiatcd.  The  Indian  traffic  returns  continue  to 
lie  «xceerfiii4;ly  goml,    cspociiily  lor   the    East  Indian  line, 


altogether,  wblLt  the  prospects  are  highly  satisfactory  to  the  ahaio- 
'  '  «  prcfrats  of  the  linea  now  bi  woifc 

will  bidnoe  the  upeedy  completion  OTMba*  ia  eouiie  of  MUlrvcthH^ 


holders,  it  is  evident  that  the 


and  a  liberal  response  on  the  ]>.ir'.  of  the  Govcmoieat  10  the  CtV  (ova 
large  extension  of  the  radw.iy  y^.ein  in  India,    It  itnndefrtood  that,  aa 

all  things  are  favourable,  it  Ls  only  a  iiuestioo  of  time  to  mature  arrange- 
ments for  proceeding  with  the  conitiuction  ofrailnrays  there  inure  exten- 
sively than  at  any  previous  time.  The  Great  Luxemboure  tiaSic  ia 
woisc  (or  this  week,  but  the  prospects  of  the  Hoe  an  imprnnag^  Ite 
Canadian  traffics  are  highly  tatitfactory. 

WKKKLY  TRAKKIC  RETURNS. 

The  tratTie  receipts  o'  'he  raiiw.ivi  ;:i  the  United  Kingdom  for  tto 
week  ending  J-  cb.  6,  1S09.  upon  a  mileage  of  12,936,  amooat 
£T>Mi6i  beipft  equal  to;^54  2s.  per  mile.     Fortlw  corresponding 
week  of  last  vearthe  receipts  were  ;6<)6i,72o,  the  annberof  miles  opcB 
|J,54»,  or  /s*  'S*-  IX''  A  comparison  of  the  two  weeks  shows 

III  increase  in  the  aggregate  receipts  of  jC^i,tg6,  and  in  the 
number  of  miles  open  of  394-  < Jri  the  lines  having  termini 
in  the  metropolis  theincrea.se  hi*  been  ~jo  the  Metropolitan,  £i,liij  ; 
Great  Eastern,  ^665;  Midland,  9,941;  Great  Norlhe-n,  ^i, 647  ; 
Ixjtidoti  and  I!rij;lUon,  .1^1,651  ;  London  and  S ml  i  Western,  /,2,U2S; 
London,  Chatham,  and  Dover,  £^^0 ;  Great  Western,  £^^&9 1 
London  and  North  Western,  £i,l(A;  North  London,  £^1,  flat 
there  has  bean  a  decrease  on  the  South  Eastern,  ^133. 

Ob  tho  pdndpal  lines  in  BnchMMl  and  Wales  there  has  been  aa 
bcrease oa the LancatWre and  Yoflcshlre  of  £tit,  on  the  Manchester, 
.Sheffield,  and  Littcnlnshire  of  £t,i'&0  ;  on  the  iVortii  Eastern  uf  £i,ta6t 
and  in  Scotland,  the  Glasgow  and  South  Western  showjan  increaiOOl 
;^'i,433  ;  and  on  the  Caledonian  and  North  British  of  £s,  loj, 

L<.>.M>:>.N  Gkl.NKRAL  UMNIBtTS  COHfANY.— The  tralfic  receipts  fOC 
the  week  endioi;  January  31,  tSog,  amounted  to  .^9.49+- 

Grk^t  Wkstkkn  Railway  ok  Canai>\ — (I'cr  A.umi  t.aljlt). 
The  traffic  receipts  for  the  week  ending  January  39,  amuuated  to 
£tS,mt  «|abntjCi2,25i. 


MEETINGS  TO  RE 

RAILWAYS. 
Cooimny.  CI«H>  Datc- 

Knifhiley  Mil  Wortli  Valley  G«n       Feb,  6 

Loadaa  and  BtadcwaU        ...  (jcn.      Feb.  9 

ThiUia  anil  Mcalh    rien.  Fcb.it 

Nonli  SlaSbrdthire    Uen.  F«b.  11 

Gt.  S.aad  WoMtn  (Irdaod)  C«a.  Wvb.  ij 

Nonlura  and  EaMom       ^  Osa.     Feb  ll 

MemiMlitaii  I>dtnct   flea.  Fetk  18 

East  I  jiv-Dlitshirc    tiea.      Fth.  !•> 

I^adoa  and  South  Western  ...  0«n.      Ket>.  19 

S»anKa  Vale   Gen.  Feb.  » 

Nctlli  and  Brecon     ...       ...  tjcti.  Feb.  n 

I.'ir..ianderry  and  BealddUsB  trtn.  Feb.  30 

i  '.tr^t  S'Mrilirrii   Oen.  Feb. 

Nav  ,n  .1.-1  1  Kin^iCDlirt         ...  ticn.  Feb.  J2 

.M.i'.l.irii!  ..    i.e<i.  Feb  jj 

Staines,  Wokiii^haiB,  Jjtc.    ...  Gen.  Feb.  34 

Uduoi  i*n>i  Kxeter    „♦      ...  n^rn,  Feb.  14 

South  E«»ten3  ...      ...      ...  Iren.  Feb.  as 

North  haadoa   (;«ii.  Fetj.  15 

N.  and  Soulh  West,  jitactioa  t^n.  Feb.  >s 

Windsor  a^'d  Annapolu      ...  t^en.  Feb.  a$ 

Nova  .SiuiU  ft  N.  Bninwick  Oca.  K«b  ts 

L,ondoa,  Chatham,  aad  Dover  Gen.  Pels  as 

Uitta,        (Mongagectt  Gen.  Fell,  si 

Great  Eastern   Orn.  Feb.  a6 


HELD. 

Place,  fte.  Hoar. 

Black  Dul  I,  Hcmnclk ...  | 

FenchtudM  TaniauB  la 

14,  Gmhiasiiiea     „.  a 

atr  Tcnalaus  Haul  ...  ts 
Dahlia 

WMMtSmPalaiM  Hd.  » 

Ki^g^-ems    t* 

Waiailaa  Halloa 


it 


I .  Wr.imiMttr-chaaben 

4.      ■!  r  maa  tL' ' 

Ki!l,j'%  iTlMtS 

34,  < .rcOi  »m-«tr«et 

I.  UiiA4"l-sJllctil.»ry 
White  Lion,  bn,tot 
City  Terauniu  lla4el 
feUifUKi  Staisoa  ... 
EuttMSotion  ., 
6,  W«Haiia»cr-d>aahen  j}( 
6.  WcMmiaMcr-duasbas  ] 
Viclaria  Scaiiea  ...      .„  la 

Ditto     ..   It 

Oiy  TcmuBUs  Hotel   .»  s 


Lrodan  and  South  W.  iSank  Geo. 

Auau-aIUo  Aniculturit  Gtn. 

Gcnenl  Land  Dnlnife     „.  Gem* 

IndiMful  OweWiiCt»r     ...  Cra. 

I^odoa  aad  Lbbon  Gone  Gen. 

Thansetud  Mency  Mxrkie  Cen. 

LofitJon  NccTouolu   Ucn. 

Charini*  Crou  Hotel   iicn. 

Mr.ihil-lxjili^iiii;'.    lacn. 

\  icloria   ,  laen. 

Ilrrltii  W.4rrf*  irkt   fWn, 

iSrilinh  iiiiJ  Iriih  Ma^ietic  ,  ,.  Gen. 

(iroivcQi./  IJ  jiel      ...       ...  irtii. 

Itnjftit  iti  Hi  ,'ct        ...      ^,  Gen. 

I^mb  Iirprovem?at  Uen, 

Ocncral  ■'^{caiu       ^  Gen. 

Sowlhini|irnn  I>ock  ...     ...  Gca. 

Plwfdctt  Clvlti    MO  Owl 


MliiCELbANEOUS. 


Feb.  9 
Feb.  9 
Feb.  10 

Mb  it 
Pch.  >i 


Feb.  i> 
Feb.  11 
Feb  IS 
Feb,  16 
Feb.  16 
Feb.  If, 
»b. 
Feh.  :- 
Fel.  17 
Feb.  I  a 
Feb.  3i 
Fek  14 
FcV  M 


CUy  Tcrtniaat  HaMi  ...  a 

■  A  Crediani^lMat    „.  tX 

»,  WhiiehaR     ^     m.  t 

Maiuiini  UtmM  .»      •«  B 

loa,  Creihaai  KmM    m  • 

sB,  Vppvr  Tbsmas-aissat  f 

Loadaa  Tavern  ...      v  C 

Wesiniast«rMdce-ros  4 

Hotel    It 

I5;,Siran,l                  ,,.  a 

19,  Sjmn,;  i^iirdcn.        ...  z 

lyjnijn  I'avcm  ...       ...  t 

Livet5K)->l  ...    « 

t'    -I    » 

l,ui;  llijU  TiTtm   » 

l*irlt,ntrTH  ,lri-ct       ...  J 

ri.  I.Qaib.Lni-»trcct        ■■-  ■ 


M,  U<iliaanai<- 
lartaa  Tann 
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BANKSi  FINANCE.  AMD  MrsCEI.LANEOUS  COMPANIES. 

Manchester  and  LutmooL  District  Bankiv  ..— Tl;f  oirectors 
have  announced  a  h.ilf-ycarly  dividend  of  15s.  pi  :  •■\i:iir,  -in  !  also  a 
bonus  of  5».  per  kharc,  both  free  of  incotne-tai,  sad  payable  on  the 
lOlh  February. 

London  wn  Coumv  Rank.— .\  diviJentl  nf  6  per  cent.,  toijct  r 
■with  a  bonui  of  2|  per  cent,  for  tUehalf.ycir  ended  the  jIM  of  Dcce  - 
ber  but,  has  beeu  declaied.    'thii,  wilh  the  June  dividend  of  8  per 

Cttdfiod  Ibnraid* 

BlADfORD  District  Bank.— The  report  for  the  half-year  shows 
BCtprolittof  jflo,956.  This,  with  a  further  sum  of  j^5s6  broBght  for. 
ward  from  the  June  IwUnce,  has  been  li  i  1  cii  nf  is  Wlctw* — vi?., 
/ij.SjO  to  pay  a  dividend  at  the  rate  of  <>  p^  r  cent.  r>er  jiimiiii  (fr(\-  ot 
income-tax),  and  jCStOOO  to  be  added  to  the  reserved  ftmd.  rauing  th^^.'. 
fund  to  /'4j,ooo,  ]««.fi^  a  bdlnwe  of  £669  Id  bo  ankd  fcraaid  to 
the  next  Imtf-year. 

YoRKsniu  Joi!rr*STOCK  Banks.— The  prottt  of  th*  Biadfor  i 
Old  Bank  aie  ;f%y>o  norc  than  at  the  comspondiag  period 
«f  lait  youj,  and  jf  150  will  amply  cover  all  th«  bad  debtt  of  the 
tair<year.  Th«  net  profit  for  the  half-year,  after  deducting  Income- 
tn^  WW /'37,3>3.  Out  of  ibat «  dhridend  of  £t  3s.  66.  per  iharc 
is  to  be  Daid,  and  there  remamt  £6yf  51,  to  be  applied  in  re- 
^Ktlon  of  premises  and  hi!"Min{j  .iccount,  and  £iA'^  ''.n-  6t1. 
to  be  C-.irrt  l  liTiv.iri,  Tin-  l.tx:!;  tx:hari;;f  nnt)  Ih-.^-iiint  Bank 
(Ltmi^cil)  li  r.  ,_•  i.'cUrcd  n  clsvidcnu  of  6  |>cr  cent,  for  the  half.ycar,  aoU 
/jd^t'i  12  ..  I  -  \  ii::n  earned  to  the  reserve  fitnd.  The  Bradford  Banking 
Cotupjuy  ;i4il  £49,j<i4  13*.  profits  /4.000  (urplus  from  1867. 
to  deal  with.  A  divMand  of  £9  per  djate  was  dcdvwdi  ud  a  xurplnt 
*^£^,i'o  will  be  carried  to  Ihc  current  year,  ^e  Leeds  and  County 
B.ink  (Limited),  (or  the  half.year,  are  paying  a  dividend  of  15s.  per 
^l;:irc,  being  at  the  rate  of  6  jjcr  cent  per  annum  on  the  shares  issued. 
The  net  profits  uf  the  Halifax  Juint-Siock Bank fori868aiiuiiiiit  to 
^24,593,  and  a  dividend,  including  one  paid  is  AUgOSt  hit,  of  15  per 
cent,  lor  the  ye.ir  has  been  detlare«l. 

LoNIioN  AND  Sol'  i  n  \Vk.stkkn  Bank. — ^.\fler  making  a  provijion  for 
bad  nn4  t)in.ih!fii!  debts,  the  grots  profits  for  the  half-year  (including  the 
>um  ij?  /  v.j  iS  trtiu|;ht  forward  from  la^t  account  )amounlt  to  7,086  ; 
and,  after  diMucting  interest  paid  and  all  charges  for  expentes,  (here 
(eniasaN«*iilabfebalaiMBaij£4,^.  ThediteclMi  neonmndtbe 
pft]naeiit«rftdi«UendalihenM<l6ii  per>hare,fne  of  ineanM^tML 
and  thai  lie  balanee  of  Zi,^  1311  Td.  (whkb  iDdades  £S94  'Si''  iM' 
in  respect  of  letaue  of  buU  not  matiucd)  be  cairied  lo  pram  sad  loss 
new  account. 

ORlhNl  Al.  Bank.  —  It  is  announced  that  Mr.  Harry  George  Gordon 
has  resigned  his  post  at  the  lio^rd,  of  which  he  was  the  ehaimian. 

Marine  Invhsi  mkn  i.— Vice-Chancellor  .Miliiu  has  appointed  Mr. 
A.  Jaioc«  .inrl  Mr.  I.  ( j.  T.  Child  10  be  liquidalon,  in  the  place  '  f  >tr. 
Coney,  rewovt-d,  .-liid  Mr  Caidcr.  refignel. 

English  and  Funtic-.v  CRtlUT.— The  rC|X)rt  shows  an  available 
tolslof  £7,ttS9t  and  reoomcacmla  a  difidcndof  5s^  peribato,  which 
wlU  leave  ;C^4, 199  to  be  carried  forward. 

WaRMMT  f'iNAN  f.. — Til?  progrew  ra.idc  in  the  realisation  of  the 
COnpaays  atw-ts  since  t!ie  3oih  (uno  la.sl  has  not  been  fatisfactory,  and, 
in  consotjutTKc,  but  .'iitic  reduction  has  liecii  effected  in  the  coinp»ny'ii 
liabilitie*.  T.;i.  direct  li:iLiilitic;  of  the  c'.>mpany,  which  amounted  to 
£39,74^  «in  Ibe  30th  Junr,  Iiave  bern  rHuci-l  to  ^34,593.  Tlie  assets 
of  the  co[i<|>jjiy  cxliiliii  Imt  litll..-  trnprnveinenl.  The  pmftt  and  loss 
accounts  sh'iwil'.c  actual  aim^itnt  rec'.'ivcd  for  interetand  dividends  on 
laf^ed  s<c:irit'.ts  lo  have  amounted  '0  /'2,oi6,  tbfl  fffTfT  tO  ;fl,7l  I 
and  the  in'.tTf  -t  aii<i  iliscoanti  ta  £2,^l2~ 

National  Freehold  Lamp  SocttTV,— Tha  ndwliaD  in  the  rate 
of  intcrist  paid  froin  5  to  4  per  cent  has  bad  fheeflfect  anticipated  of 
checking  tliu  l.irije  and  rapid  increase  of  deposits,  the  amount  received 
having  been  /'l9,978  le«,  while  the  amount  repaid  was  £12^,^69  more 
than  during  the  previous  year.  The  rcccipis have,  neverthele**,  cjtccedcd 
the  withdrawals  by  ^^50, 103,  and  the  "  mcinlwrs'  capital,"  including 
the  profit  .glided  to  uiicom|>leted  »h3rei  to  the  31st  OctibT,  now 
am  luiitK  lo  1,035,585.  The  net  profit  i<  ;t  13,729,  out  r.j  w  ucli  the 
directors  (Tiijiosc  to  pay  a  bonus  of  1  p:r  cent,  on  all  fehircj  in  the 
taattf  At  the  end  uf  the  year,  and  not  since  withdrawn,  which  will 
taka about  ;([io,ocx)^  lenviog  about  ;^3,7O0  to  carry  foiwaid  to  the  next 
jftac. 

BKinsH  LANDi-.The  dfawdMS  hata  dedbucd  a  fnidKr  dirUead  of 
<  per  cent.,  and  a  hooas  of  lo  par  eeat,  aaUnit  with  die  iaterim 
dividend  paid  joih  June  hut,  soper  cent  for  the  year  1868  os  (he  paid- 
up  carital  of  the  company, 

I'K.an  i  ?<T  Cl.KRKb  Mi  TLAi.  LiKK.  AssiRANCF.. — The  report 
..tatcij  ilmi  1,231  pidicies  for  /i-iu^^o  had  lieen  iiiMied  during  tlie  past 
yc.ir.  The  iiiome  was  £7:.2'-,s,  and  the  funds  of  tb»  aiSnristioin 
amounted  on  ihe  31st  Dcccmlwr  to  j;,37S,3«S. 

LoNDOK  AKtt  Hrovincial  Maki.nb  I.n.slika.nce.— The  newly- 
esttlMbhcd  branch  at  Livcr[>uvl  baa  not  been  quite  so  succ>-s;ful  as  was 
anticipated  ;  during  tlw  last  two  or  three  nonths  the  liwtpool  nnder- 
writer  has  been  sertooslr  ill  la  addittoo,  theit  is  the  strong  oompcti- 
tion  of  1,1  her  offices  to  contend  agaiqft, 

Thames  ash  .Mckskv  .Makisb  IrrStfRAHCB.— The  report  recom- 
mends a  ili.suibiition  ol  4.S.  per  sh.ire,  or  10  jvcr  cent,  (or  Ihc  h.al(-year, 
making,  wi'h  the  2s.  paid  in  July,  15  per  cent,  for  the  year,  and  adds 
tlUkt  the  underrt  titing  account*  of  1S66,  wbicli  are  now  closed,  have 
re»ullctl  in  a  profit  of  ,>  62,OCiO.  Also  that  the  directors  look  forward 
lo  a  miU  m  ite  favuural^e  return  from  the  year  tSd7,  and  that  the 
acGOVBts  of  ittH,  so  far  as  they  caa  at  picseat  bo  jad|»d,  are  cqaaUy 
satisfactory. 

U.s'iiFi,  Fiki.  .iND  Life  Insuraxci  (Sitdw).— At  the  aDnaai 
meeting,  I.eM  in  .S'ovcmber,  a  mm  of  ;^t,a50  was  apjiropriated  towards 
a  dividtinl,  making,  with  the  similar  amount  {>aid  ia  April,  lo  per 
cent. 

Lonuox  Maritime  Assuranck.— Creditor  are  legidied  to  send 
fha  pattieolan  af  thdr  claims  to  Mr.  S.  L.  Priee,  of  Giesbaa-etrect, 


the  oflicial  liqoidator,  hf  the  and  iiist,  the  lit  of  Maidi  haviaf 
been  appointed  by  Vue-Chaaodlor  Malias  ftr  adjadwaliBB  apen 

them.  ■    .  ,  u 

Law  Life  Asii-RANCE. — The  guarantee  fund  ii  now  raised  uv  the 
interest  received  on  investnienU  to  a  total  of  ;^920,342.  As  regards  the 
.isturancc  fund,  the  balance  on  the  jut  December  last  was  X4.S44»S*3- 
The  tol.-U  of  this  company's  invcstmcnti  on  mortgage  alone  (irrcspectire 
of  Ckivemment  securities,  debentures,  &c)  is  no  less  tlum  £4^2,0M. 

Universal  Maio-ne  Insura.ncs,— The  net  premlaaH  for  the  jreac 
1868,  after  dcdactiag  titmmt,  cast  of  re-iowraaee.  ceHMinwag» 
brokeragev  and  diuottBt,  haw  amonated  to  the  sum  of  £3t9>9>0' 
The  pqrmcnti  for  lasses  aad  cUims,  setlW  during  the  itaaie  penod. 
have  been  ;i^237,l29,  leaving  tbereforc  a  balance  of  j^9*i37'  carriL-d  10 
the  credit  of  the  underwriting  account.  The  :imonn'  sMndlng  to  the 
credit  of  the  company  for  interest  and  discounts  rccrivni,  .is  well  *» 
the  profit  f>n  certain  «ecarities  rralised,  amuonts  to  19,836.  The 
dircc-.uri  ua  the  ist  J  aly  ilcclarrd  an  id-interim  dividend  of  2».  6d.j)CT 
sli.irc,  -in  1  th-.y  now  rccomtncml  a  lurther  payment  for  the  jfcal  1 868  of 
5s-  per  .>h.irc,  free  from  income-tax,  being  at  (be  Me  of  fk  P" 
on  the  p.u  i-up  capital  of  the  company.     

British  and  iMsa  Uiicmnc  TuaanAnc^Tha  dnmwn  nc 
the  past  halt-year  has  beta  dedand  at  the  rate  of  is  per  eaut  pa- 
annum.  _ 

British  Indian  Submakot  Tblecraph  CoMPAitv.— The 
directors  have  allotted  the  *h.-ues  of  thdr  capital,  aod  Mr.  G.  &  Nica|, 
ch.ainnan  of  the  Cliartered  MereaaUta  Bank  afladfaw  liOado^  aad 
Cti^ia.  has  joined  the  board. 

ti.ii  jiac  ANt>  iNi tK-N.v I ii iNAL  Ti  l  rukAi -1.  — The  ttrpoft  shows 
.111  av.iilil.le  total  of  <illJ,3SO,  including  a  previous  balance  of  13,751, 
:ind  rec  Mimcndi  the  usual  dividend  at  the  rale  of  lo  par  asBt.  pec 
annum,  .ind  an  additional  4I  per  cent.  OB  aooovnt  of  bac1edhrid«M% 
aidiiiw  a  total  distribatioa  of  14!  per  oeaL  for  the  year,  leaving  £2,237 
to  be  cBiried  forward.    The  reedpts  Uk  the  past  six  months  were 

202,706,  against  /"l  79,279  in  the  corresponding  half  of  1867  ;  while 
the  working  expenses  were  jjtoa,  107,  against  ;£l02,54S.  The  t;fiicral 
election  contributed  to  the  increase  of  messages,  .lUhough  by  iaterruptrng 
business  it  interfered  with  the  number  of  tlio.e  of  a  commercial 
character.  Tlic  claim  of  t'le  cnmrfny  m  the  Poit  Office,  according  to 
the  legislative  mcasurt-  f  l.i,t  .1.  11,  h.i^  ticcu  pi c p.- red  under  the 
sttperintcndcnce  of  ptMli.  ^ii«Jiiai  accountants,  and  the  arbitration  is 
eapecled  to  be  proceeded  with  at  oaCS, 

Don  r'Ei>Ro  (r.ii,u.iLiA.s')  GaiD  MtxiNG.— The  fifertors  ha»e 
notihed  that  at  the  mectii^  in  Match  they  will  rec<,iiimend  a  dividend 
of  6s.  per  share  for  the  (i«attcr  ended  the  31*1  of  December,  being  at 
the  rate  of  171  per  cent,  per  annuia,  and  RUtkiog,  with  the  dividrads 
previously  p.iid,  a  return  for  the  year  1S68  of  14%  per  ahase,  or  iOOper 
cent,  on  the  capi'.al  ol  the  company. 

PkkIi"'  Cakta  I.KAii  .MiMNi;. — \  prospectus  has  been  t. m  1.  win 
a  capital  ofxj30.ooo,  ui  .sliarcs  of  ..^^to,  to  acquire  certain  mines  ut  the 
isl.and  of  .Sardinia,  stated  to  be  at  present  working  at  a  profit.  The 
piicci*  tu  hu  ^'12,800  (uf  which  ;^3,ooa  is  to  be  in  cash),  with  a  royalty 
iaa|rii«  from  jt  to  lof.  per  ton. 

MtiVYjiiiv  IKOX  Okk— The  report  reeommeads  a  dividend  of  3;. 
per  share,  which  will  absorb  ^6,000.  and  leave  £j,y)4  to  be  earned 
forwwd. 

Lhv.on  Oil  Milu.— A  second  disidcnd  of  aa.  in  the  pound  u 
payable  to  the  creditors  M  the  offices  of  Messra,  Cooper,  Sratbers,  sad 

Company. 

CuM-MKlu  lAl.  Cunms:. — t^rcdilors  arc  required  to  r.end  the  par- 
ticulars <j1  their  claims  lo  Mr.  T.  J.  Thcra-as,  of  Iiiil>op5gale.»tre«t 
\\  itliout,  the  official  liquLd.i.  n,  '  v  i  lic  jji.".  !'..-bmary,  the  4th  March 
iiaviiig  been  appointed  by  \  ;cc-Cl)  .Mniios  for  aLljutUcaliag  upon 

them. 

Nicmraiav  Gas  (Br.v.il).- A  prospecins  has  beea  issntd  by  the 

piomotei*  of  thi»  company,  with  a  capital  ol  ^75,000^  inshaies  of  £lO, 
for  lighting  the  city  i>f  .Viclheixjy,  the  capital  of  the  piovince  of  Rio  de 
Janeiro,  under  an  exclusive  concession  for  20  yearp.  for  which  £$,000 
IS  to  be  paid. 

CiTV  uV  LosnoN  Brewesv. — The  profit  realised  by  the  working 
of  the  brewery  fur  the  year  iSoS  amounlctl  to  ;^<i4,Hj6.  Out  of  iMs 
;f3,ooo  lias  been  written  off  the  leasehold  propenies,  ;J,4,325  added  to 
reserve  (inaUin-  that  fund  ;^50,000),  .and  ;£20,527  paid  a.s  an  interim divi- 
dend  in  Augu>i  ]a>t.  fhe  baUnci:,  after  ihett.  appropiiaUons,  aiooanted  . 
to  £3litit3,  out  of  which  a  dividend  of  6  ^  per  cent.  wasdedu«d,iBakia( 
a  total  disiribulioB  of  toper  eeot  for  the  year,  and  loariac  £6gf>  to  be 
carried  to  profit  and  loss  new  account. 

Dklllill  InpiaN  Te,\.— The  tea  manufacture  of  the  yi«r  186S  was 
374,ooolbs.,  being  less  than  was  estimated  by  the  managers.  The 
deficiency,  il  is  mer.(i<jned.  lis  attributable  to  a  very  unfavourable  season, 
which  throughout  h.as  been  preiDdidai  to  the  culttvatioa  and  maaafactnte 
of  tea  in  Assani  and  Cschar.  Noaeeooatt  were  rendered,  this  being aa 
interim  meeting. 

LivtkliMil.  SrtAMjlt;;'  Owner?.  —  The  dircclori;  have  sent  a 
mcmori.at  to  the  Lords  of  the  Treasury,  protesting  against  a  portion  of 
the  Cu.  t  tins'  Cooaolidatioa  Act,  vbicb  nccassiutes  the  t^pcaianea  oC 
the  captain  of  a  steamer  or  ship  at  the  (Zns  torn-house  helote  sailing  to 

make  .1  ilecJiralinn  as  to  the  cargo. 

■  Mn.l-W  \!  I  D  k  ks. — The  report  describes  an  agreement  for  a  com- 
promise of  ilii^  litigaiion  with  the  contractors,  Me»«v  Keik  and  Messrs. 
,\ird,  which  recommended  for  mloption  by  ihe  shareholdcis,  and 
which  will  pri.viile  the  company  with  tht  means  id  meeting  its  oulstand. 
S  ing  lub  litii.'j  C'l  £')(i,2T-  The  directors  Iiavclittle  doubt  that  as  soon 
i  as  it  shall  liecomc  kr.own  that  the  company  is  extricated  from  the  diffi- 
culties [liat  have  hniKito  hindered  its  progress  ihcrc  will  be  a  material 
improtemeiit.  T;'.e  number  of  ships  entered  during  the  half-year  was 
683,  of  an  a$grej>ate  toaaagB  of  ajM/ajt  and  that  Ihe  namber  of  ships 
in  dock  on  the  ji si  of  December  was  68,  and  Ihdr  aggregate  tonaage 
32,183.  The  fitmt  recfii.;*  fvr  the  half-year  amounted  to  .^33.237. 
and  "consjoeimg  the  doc  1;8  were  only  opened  <;n  tlic  14th  of  March 
last,  tilts  is,  upon  the  wholes  saUsfactogr."  The  net  profit  (^7,000)  is 
cqoal  totheamoanl  of  the  wety  heny  inlcscs^  tus,,  on  ihe 
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wbich  tlie  conpaay  arc  Ikblc  to  p>y.  In  iuture  the  ciebcnture  intenst 
wOllwndMedMdiirihe  MiMwmvnt  with  the  Cttik  Fondor,  and 
1bedinelantrMtliatin«ttiotttim«tJM  wtMlcof  dMd«baitiirM  will 
be  placed  out  at  5  per  cent,  when  the  Mlltatl  tbtxgt  fof  dcbCDUire  illW< 
mi  will  be  only  jCa.SOO- 

Ilri  L  D<X  Ks. — Thtf  lepoit  shows  that  a  large  tntde  h»d  been  done 
duniiK  tiic  y<j.Tr  iS615,  without  aerious  inconvenience  to  any  department 
in  th«  art-n  uf  iho  old  tlticlc  r<(;ite.  The  tonnage  of  the  pott  hA<\  in- 
creased  liy  liq.iy)  tons  nver  ihat  111  tlif  year  1S67,  ( >ri  Lompaiinc  ihtf 
operotlOits  lii  the  conipanv  111  iS'VS  with  (Iimsl-  of  'Jlhcr  ytr.ir?,  .irnl 
particularly  with  the  year  jS6i,  wlicii  ilic  inwat.l  lorniiije  nmuiimel  t  1 
l|077i9J7  a*  compared  with  1,459,441  tons  in  iStoli,  an  tacrease 
WMMoimminrawoifthekllar  jaw  of  3SMm  toM.  An  anrane^ 
iMnt  bad  bem  ooaphtcd  batwaen  Ihe  Dooi  Board  and  the  Lancashire 
mdYorkabireBaand,  bf  which  the  railway  company  would  subscribe 
£Sp^eOO  10  the  Amn  capital  of  the  docks.  The  Aire  and  Calder  Navi- 
gation Company,  which  was  largely  inleresled  in  the  trade  of  Hull,  had 
alio  isabKribed  / 10,000.  Since  1S61  the  Dock  Company  had  r.iised 
aboat  4  700,000  in  share  capi;  a!  w^'fioo t  crntingany  prrfcreDtial  tUck,  and 
from  the  i>^.eralions  of  tlic  pi*t  year  tlie  y  were  enabkd  to  pay  ftdMdCBd 
of  5  per  cenL,  and  to  carry  j^ij.Sji  to  tlie  reserve  fund. 
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LONDON  IKD  BtACKWALt. 
JTh*  r«poft  »mff«  that  fhn  rentfbr  the  half-year  rndinf;  31st  Protm- 
kpr.  IHT.s,  hit  hern  rtuly  received  from  the  Oreat  Eiwleru  Rttlwsy 
Comparj,  and  a  riirinetirl  for  (ha*  twriitl,  at  thi»  tl«OTl  rntiJ  of  Si  10s. 
per  cent,  prr  snnum,  msy  Hedrclartd  and  mBcic  pttjobiis  tin  nnii  nOfr 
the  lO'h  fabnwry.  Xhe  dir.-cforc  r-grct  tbut  tbfj  ar.-  I'l  l  unable 
to  report  a  settlement  of  the  i'!i\ini«  upon  tin- cnnujiinT  i.tTic  inij  tiis 
balaiMe  at  credit  cf  profit  and  loss  aoooant.  Xba  Oreat  iuuimi  K;iil- 
Mj  OtmfBf  are  miiow  of  aaekhii  aoaie  ahmUona  aad  taapiov. - 
sola  ea  the  BlaebwaU  IiB^  at  an  aatteafad  om*  af  HO^SpO,  and  hi^e 
applied  to  the  direoton  to  prvfUt  the  fmidanqttirad  for  tlMia  worki, 
they  pacing  intrreat  at  the  rates  prMCfibad  by  the  iesaa,  and  by  "ay 
of  additional  rent,  upon  the  capital  erMted  or  raised  (or  this  porpoae. 
Hie  dir^cttirs  recommend  that  they  should  be  authorised  to  carry  into 
eff»rt  thl«  priipomi,  upon  tneh  tfnni  and  (Ninditionf,  with  refereooa 
■0  til      work»,  snrl  to  nny  othrr  nutlfri,  as  they  nny  approve,  A 

reaolutloit  to  this  efleet  will  be  labauttcd  to  tbe  matting. 


DIVIDENDS  ANNOUNCED. 
\Vc  Ipam  by  tdegraph  that  the  directors  of  the  MorA  Xailem 
mrnd  tlif   fiillniwin);  dividrnds  :— Kfi^rk.  6  per  cent,  per  annum  ; 
York,  5i  ;  i^f']..       .  Carlisle,  8  ;  nnU  D^irlinrrtrn,  S}. 

The  directors  «!  the  Bnstn!  and  Exeter  have  resolved  to  recommend  a 
dividend  for  the  half-year  cndtl  jitt  December  laiC  at  the  iMe  0(4! 
percent  per  annum,  lea  vine  a  balance  of  £^S- 

Thedirectan  of  tbe  MUlaiid  Iwvtdedded  to  lecommend  to  the 
ptojRietor*  a  difidciMl  tm  the  anHtuuy  atodk  for  the  balf-year  ending 
31st  December  lait  at  tbeiMe  of  s|  per  emt,  permmHi. 

The  directors  of  the  Ulster  Railway  >MiiiiMiini|  dMindi  at  Oe 
rate  of  4 )  per  cent  per  nni^ura,  Icai  iMOBM-tu^  Oft  Hw  compaa/e  pie- 
fcTcnce  <;tock  .inil  mi  thr  ordinny  riMtcsof  tbe  cowpany,  canyanf  wr» 
ward  a  balance  of  /  f>,  104. 

The  directuri  oi  thi'i.irat  Nori'icrn  Company  have  determined  to 
roGomroenda  dindeiul  ii.r  t.Hr  h.ilf  year  to  31st  December  la«t  at  the 
t*tc  of  £j  Ida.  per  cent,  per  nnn.iin  r-n  he  original  slock  of  the  com- 
pnay,  (iviag  for  the  balf-year  jCi  [5^  cent,  on  the  original  stuck, 
.      i^id.  onibe  Aetnelfc 


DIRECTORS'  HALF-YEARLY  REPORTS. 

>'OBrs  STAFF0RD8BIRIC. 

The  report  states  that  the  rr-etpU  on  the  railway  for  loai*  ."vr..! 
cattle  for  the  hstf-yrar  endin!'  lii  ■  Unt  of  December  Utt  n'miiintfil  1 1 
«119.055  »e»«in«t  *J18.3l;>  in  the  oame  li.lfof  IW7.  •mi  I'l r.s.T,',  | 
in  the  .•ame  i  al!  yf  ISSij  ;  nn  'f  tli^^  rercint-  fur  pa»M-nt»'T<  *(-ri'  i,.''i.7.i5 
in  the  paat  faajr-teur,  £u<i,b^l<iand  £58,Vi66  in  corresponding  ha|f-y<  srs 
mMBtivrly.  The  tolls  on  the  oanal  for  the  past  hsif-yesr  amounted 
I8«6,422  a«ainst  £39.915  for  tbe  seme  half  of  1867,  eod  j&>0.»03 
for  the  asme  period  of  IML  Xhe  eapendllwe  aa  uttal  aoeoaat  fiur 
tbepatt  half-yrae  ameoatedto  M7,8M>.  Tbe  «at  bolaiMe  efaOaUa 
tot  oiTidend  on  the  ordinary  sloek  amounted  to  £-15.768,  from  which 
A»  directors  reiwmraend  a  dividend  at  the  rate  of  2|  per  etat.  per 
annnm,  IpnTi.np  ■  belanee  of  £1,348.  The  eaoal  net  rmwia  wm 
£2,(XI0  »hi)rt  i"  cbe  dividend  to  tbe  preference  ahareholden.  The 
long-djritiniicd  liraujht  and  •tTp'i^r'  for  repairs,  whifh  wwrmintii'UiUT 
heSTT,  »i  iild,  with  Ihn  rerluo^d  "i-ilni  of  lolls,  explain  th- Hiffcrfpcii 
in  tbe  receip'a.  .\  CLiiubinauon  of  causes  had  operatrd  to  reduro  the 
dividends  cf  the  enmfaBy  ! — ^Th»  heavy  redootioo  of  toll"  upm  the 
canal,  forced  upon  iheoompany  in  Parliament,  exoeediu((  £l5,uou  pec 
aaant  nat  Inea  oa  the  aeliial  teswaee  of  the  past  year ;  the  charging 
le  flieveBM  iatamt  on  aDprodnetive  work* ;  the  cost  of  renewal  of 
■gr  pM«ieai)y  dheifadlo  eapital  1  mntmmtl  furiiimnitwfj 
Id  aU  thto  dulBK  a  peiiad  ef  M  knde  end  iMBeial  SM- 


Ity.  ThetwoBrsi  items  afnno  amooalidle  Ue> per  cent,  dividend. 
Tbe  remainder  of  tbe  £230,000  preHwmco  tteek  last  sanctioned 

was  otfe  ed  to  Hie  nhtreh- Iders  at  a  diiooant.  and  stock  amoaQtiagto 
£l54.i,l'l'7  lens  rli4munt  h  d  been  paid  for  in  the  balf-yser.  Tbeworks 
m>  tbe  new  Usee  were  mslcm^  proeres*,  and  tt  was  rxpeeted  that  (hp 
SilverdKle  sad  Market  Drayton,  l.T  mile*  in  length,  the  Aaelcy 
mineral  linir«,  II  miles  in  length,  and  the  Msi^alrffieS^,  BolltTigior), 
nnd  Msrple,  U  mlUs — together  ^'t  mili-i—would  b"  orcned  for  trjiTin 
in  tbe  ensning summer.  c«pi;u]  acou«Qt*iM>iied  that  i^o,  106,^26 
beea  espended,  leaving  a  balunee  of  £75,485.  The  revenue 
IfcvtM  half  year  ending  tbe  31st  of  Diwamber  last  showed 
88,lMr  hmi  bean  waiifid,  aiad  aiS,007  eoaMded,  leavieg 
•  WaaceorfiSMM. 


MEETINGS    OF  SHAREHOLDERS. 

LONDO.N,  BBIGHTOnTaND  SOUTH  COAST. 
The  ordinan  hatf^tarlj  mivtm^  vtm  held  on  TWeday  ai 
InteniatloBal  Hotel,  Eia«deii-br:dge  ]  Mr.  LuM  ia  tbe  ahur. 

Tbe  OaAlBllur«  ill  nwHnt  the  adoption  of  the  repor'.  (whioh  baa 
already  appeared  in  the  .Atamcury  .VVnr/),  remarked  that  it  would  bo 
unnecessary  for  him  to  enter  aleog'Laued  statement,  inasmaoh  as  the 
directors  bad  thought  it  better  to  emtnidy  the  information  tbey  had 
to  gi7i>  falfy  in  the  report,  whioh  could  be  <?e!ib;ri»tely  read  and  oon» 
Diderel  by  the  propnutori,  thin  to  'rust  la  ciplalialloo*  of  an  oral 
Statement  as  lln«  i:"pii-nl  rr;«#'in.?  Tiia  d  jcurm.'nt  in  iheie  hsnds  eon- 
taint  d  a  very  fui^  :i  .  1  11  ,  -  r V  ml  rrjting  hi9:orj  of  ttio  riulwny.  It 
pointed  ont  )li»  rvM.i  «< Inch  led  down  10  ruio,  aud  uiia  the  road  and 
paiuful  ymih  whirh  led  upwards  to  recovery.  I-'.s  perusal  would 
wwrani  the  hope  that  ihey  bad  now  reached  the  turning  point,  end 
tbet  Ihe  diSeoMea  ead  diaailera  wbiab  bad  beeat  tbeaa  bad  ia  e  fvaali 
meaeaw  been  wmunmled.  They  might  at  leeat  eongtatofatle  ttaea- 
ssItvs  open  et  leaat  aeeLog  a  streak  of  dawn,  and  upon  having  earned 
M  bonatt  dividend,  after  meeting  their  preferential  angagamente. 
That  was  a  rtsult  which  when  be  met  thsm  eighteen  months  ago  bO 
eottid  not  have  ventond  to  aotioipete  as  ccourring  within  the  time. 
However,  it  had  occorrsd,  and  th»>  directors  bad  rndearoured  to  plaee 
bofur?  the  abarsholdera  as  fully  u"  poiaibia  the  faitts  snd  tif^urea  ri- lut- 
ing both  to  "be  downward  prcgrom  of  th«  undertaking  and  ita  alow 
and  painful  recovery.  He  thouijhf  Ihiit  question  waa  of  conaidrrable 
public  importance,  beosuao  he  did  not  know  *>l  ^ny  other  io^its&oe 
which  exhibited  so  clearly  as  tbetof  the  Brighton  Railway  the  extent^ 
to  which  not  only  sbareholdera  bM  Ibe  Brilisb  poblio  generally  bed 
suffered  from  the  ioeeaeiitantlM|MiilioB  wbiahbad  beaa  pnnord  with 
regard  to  laUvny  oompenieK  Tlie  qoeetfoB  woe  by  no  noane  new  to 
him.  It  was  now  mora  then  a  qnnT«er  of  a  century  ago  sanee  it 
engaged  his  attention,  when  he  a  cKnnpsratif  iy  young  man  in  tfao 
railway  department  ^  the  Bowd  of  Trade.  At  thut  time  he  made  • 
report  on  tbe  s'atiatias  of  British  and  foreign  r^lU6y^  and  pointadi 
out  that  a  oonrae  of  legialation  which  buruoi.cii  \h«  oouitructton  of 
railways  with  unnecessary  expenditure  and  uiu.iii  Ucd  cjnHicting 
Urea  wo'.d  I  re«iil?  in  maVin?  trav«)lin|>  dear,  anU  pl»OB  perhaps  oui 
ljrjni-hi'«  ot  riitirinel  indtulry  at  consi'lcrobln  diaadvantage  as  oom- 
p.iri-d  «itl.i  ilioac  uf  albcr  oountner,  such  a*  BelgittOt,  where  a  diffa- 
ri  n;  .-uiiriv  wag  adopted.  Tbot  predietleB  bad  faooB  venfied^ end  tlio 
iinghtun  Railway  furnished  wbet  be  aiigbt  tem  O  mathaaMioel 
deeMietiatieB  of  ii.  If  tfteeo  yoere  om,  When  t  he  concern  waa  pr«e» 
pnoaig  «itb  e  eapltel  of  ebeot  eight  anlHoos^and  earning  6  per  oaal 
on  that  oepital,  a  bargain  could  have  been  atruck  with  the  I>ecislatura 
by  whioh  tbey  ooold  have  said,  "  Protect  ua  against  any  uaelsss  and 
.<pi-:MjIi>'iv«  (»ompetir;on,  tt::d  we  on  tho  ntlier  hand  will  <;iva the  benefit 
to  thM  pu'ilii'  by  !•  proj;rL'»BiV;-  dimiirjti m  ot  t■lrr^,  '  tuc'a  a  bargain 
-.viiuli',  iKikc  huvi-  lierii  he nelii'tal  to  the  ahii-  li  jl'livi  /itiii  to  thopublie. 
Iloir  i:i-.;^  h  lontrr  timn  the  pri  son!  Kiili'  of  fir-.!  iriii;ht  tho  public  hare 
bi  i.'U  rtvrriod  botKi-cn  BrijiUtoa  aiid  Lundoiu  if  ll  Ji»»i  not  hem  for 
whttt  In-  init:lit  ti  rni  thi'  Qaeless  expenditnro  of  ten  milUons  which 
bri.iujj]jl  ID  no  return  i  The  pubhc  might  have  bad  with  every  10  pe* 
cent.  iocieMo  af  the  gioee  timflie  the  edvaaia«e  of  a  reduotioa 
of  6  per  ont.  te  tbe  ferei^  eod  ee  on  wlih  every  iocreaee 
in  the  gtoea  reoeipu  a  like  peepovtiMMts  reduction  in  the  farat. 
But  tbia  wee  not  the  eeee^  oad  Peiibmrct  encouraged  all  aorte 
of  competing  lines,  in  tbe  course  of  wbich  the  Brighton 
Company  had  been  forced  to  expend  in  what  was  oonaidered  self- 
def'rc*  an  sdtMtiottal  eepitsl  nf  £10,000^000— be  miffht  ««r.  nseltaily. 
It  wa'  arqui  d  that  tht  fault  1  iv  with  tin-  r.iilw..y  ccinpnriir«  thiM-ielves, 
and  l  iifit  dire,  tor.",  for  porpoum  ol'  patronage  and  lor  tho  proSt  of 
profcs'ioiial  men  ci)nnoclcd  witii  tliem  were  too  ready  to  enter  into 
new  11 1,  ti  11^'  ]rit»  scheme*.  But  as  regarded  the  Brighton  Company, 
he  eoul  i  n»-ak  diatioctly  as  to  the  policy  whioh  he  ndofted  fifteen 
yesra  ago  when  he  waa  chairman,  and  he  could  say  Ibat  that  policy 
*H  eadiely  oppoaMl  to  tbe  eoaetroolMii  of  new  end  nnneeessery 
biaaAee.  The  only  line  that  had  been  eonstraeted  dtiring  bis  for- 
mer administration  was  the  Crystal  Pilace  branch,  in  connection  with 
the  Crystal  Palace  Company.  No  new  lines  were  undertaken,  and 
certainly  nocew  lines  would  have  been  undertaken  had  the  board  not 
been  forced  into  them  by  the  i>o:.tinui  d  (iObrtt  oi  oompetition.  HaT- 
ins  been  connected  with  a  good  deal  ot  r«rliamentarj  iegialaiion  in 
dilferrnt  capacities,  he  eould  testify  from  cxtMhenod  that  the  only 
wnv  ill  whioh  an  c-tnbliaJied  railway  coul  1  in  tho  riaysreferted  to  pro- 
tect itielf  :.L  - 1  .eculiitiro  aohemfaijat  up  iiy  uiviinturers  end  ritrel 
<«jm(Jauies  was  bj  what  was  oUied  "  occupying  the  cottiitry," 
making  useless  and  tinprofiteble  lines  in  fOtt  anifllllMNi  Oielriata, 
No  doubt  that  wae  not  a  wise  pelioy.  It  wanild  luiTe  been  batter  I* 
have  aitendad  tw  thi  iiiri|hial  1111%  tind  te  bert  let  compeUiion  do  ite 
worst,  beetmelbifeiatt  9tM  haw  been  that  the  new  line,  after 
obteinint  ite  Aot  of  IMiaiMB^  would  have  got  into  difficulty.  Rvea 
Usee  with  good peaepeete befen  them,  and  ultimately  eutMtcsful,  bad, 
aa  far  as  rxpertenoe  went,  fallen  to  a  heavy  diaeaunt  during  tbe  pro- 
cess of  construction  and  while  calls  were  being  made.  Uow  much 
more  ctn  barrssaitig,  then,  would  have  been  Ihe  condition  uf  unprofit- 
able imos!  They  would  have  fallen  to  a  ruinous  disc, ur  t,  und  tlicn 
the  orijjirial  et>Tar>any  might  have  (il>!"«in«d  Ibein  for  half  tbe  napilal 
f  xpen 'r  t.  The  pro|wr  polu'y  to  be  pii  surd  ws»,  if  Ihe  promoters  of 
th 'KG  branch  lines  tuec«nd<!d  in  gaiting  an  Ac' of  Psrliamiuit,  to  let 
tlu-m  flounder  into  difficulties,  and  when  their £100  abates  «tth£tO 
paid  up,  were  worth  £5,  to  deal  with  them,  and  tbiu  give  nlaaMB  ta 
future  apeetdMaie.  (Heaib  baarj  Tbo  paliv  paieved  by  tlta 
Brighton  and  ofbor  oewpMlae  wie  to  try  and  ooibid  oeapatitieB  bf 
occupying  the  country,  and  running  trains  m  etery  direction,  thus 
brirging  the  raiss  down  to  a  ruinous  point.  The  ooiiseqnrnos  was, 
that  their  original  capital  of  eight  millions  bad  hcen  incresso-J  to 
something  like  eighteen  millions,  with  scarcely  any  p-  r*.  pi, olo  in- 
in  the  net  reeeipts,  end  the  ateragerecsipt  far  svcry  mile  ran. 
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vbiali  ma  7k  Od.  tft««n  jesri  *go,  htd  bMn  (raduUv  redneed  to  o 
low  k  figure  41.  7d.  p«r  tnia  milf.  Xhi  whale  Mani  «f  railwiij 
economj  Uy  in  the  expenKi  p«r  ImlB  miI«L  Th*  aMMnt  of 
this  item  in  all  the  Soaibern  railwtji  aiersnfd  St.  4d.  Q7 
grent  ecoDomy  it  migbt  be  lowered  to  3j.  SI,  but  mtkiog 
with  a  clowd  ctpifa!  spcount,  and  »i'h  eoali  fery  fxpcntiTr, 
waget  bigh,  and  ataliiLx  dote  t'ju-ther,  it  would  be  found 
that  prictiosllj-  ihfv  cou'.A  i.ut  get  Ihcir  rxptnte*  below  3.. 
or  3e.  id.  per  train  nnlf.  U  thcj  haJ  s  rccpipr  of  iJarjb'a 
Ihatamouct  per  train  mile  llit>T  coultl  work  tho  line  «t  »  Rood  profit 
Then  came  Iho  qoeitioa  whether  th*y  cDuld  ail  a  (■srlaiii  numticr  of 
taailM  per  day  which  would  briug  tbcm  iomethiog  lilio  a-mue  aa 
"^"^—mmgL  HaVf  ia  (be  oaea  of  the  Brigblon  Railway,  de< 


ng  entirely  ■■  tt  did  on  paa*eng«r  traffic,  it  waa  unfortunately 
quite  oear  that  luch  could  sot  badone.  IncMVMii  Jinittotbe 
Bomber  of  pt«ple  irarrlliof  in  »aoBfloed  dittrtet  like  tbal  which 
their  line  trarereed.  Tbeiri  wai  tutt  Itto  tfa«  Hitropolitin,  or  linea 
liariog  the  eotamend  of  abort  diatftnoar,  at  from  Lovdou  to  Qreeo- 
wicfa,  or  from  London  to  OraT*«end,  wh«r«  low  farai  atlracttd 
million*.  Between  Brighton  aud  Ljudon  iliejr  could  not,  by  reduced 
far«f,  multiply  the  nunber  of  psMcngera  except  to  a  very  liQutcdl 
extent;  and  that  waa  proved  by  the  fiet  tbal  in  the  jummrr  and 
•atanw  Ql«otb^  whrn  lh*.»  ran  exeartion  train*  frm  London  to 
Brighton  aod  back  on  Suodaya  and  Mord»ji— iho  uiott  c;>nTfnK!nt 
imjt  for  the  working  claiMa— and  charged  Iti*  tuau  a^e  eoiupetiag 
liMt,  lhafarebtiogaalowaallHiMiUllnfiCgireacb  third  eltn  pia- 
Mftr,  tbey  did  not  tanj  mm  thaa  Kbont  600  in  each  train. 
It  would  rrqaire  milliooi  of  paMengera  t*  ante  •  proBt  on 
«MM  ezeuriioDi.  Bat  (he  fact  was  that  in  tha  ««Bno  of  Ibe  year  not 
more  (bun  120,000 pertone  arailed  tbemielTea  of  thtm.  Iba  whole  of 
that  tratEc  amounted  Co  £12.000  or  £13,000  a.year  groce,  and  ha  need 
not  point  out  what  a  mere  drop  in  the  ocean  of  the  receipt*  tbit  waa. 
8t»ppo«r,  then,  they  had  ji  competing  line  to  Brighton  to-morrow,  and 
train*  were  run  at  ei'.n-'.<u:\j  low  faree,  what  r/a»on  wae  there  to 
IBJUKme  tbat  larger  inme«  TCou:d  be  raorad  than  Ih  .fe  curried  by  the 
Brighton Uompaoy, at  tbc  inaaC  oi>arenient  aoa»on.,  rnd  at  ralea  below 

T^^J^.'i'^f       1^''''"  ""Tsompeling 
MtaNnbadbetwcaBlMdcnand  Brigbion  at  law  and  t'  par 

tlwpNfwiator*,  waa  aimplj  jtrapotlamuf ,  and  ha  for  one  had  n.V/r 
nil  may  wnooa  •pprabaMion  of  parijaa  being  fooU  enough  to  pott  bur 
aoney  in  tucb  a  acheme.  There  na  M  dattfat  tbal  if  a  ftaah  line 
were  tanctioned  in  Parliament  tha  aOKl  would  be  a  aart  of  coalition 
with  tha  old  Itn*.  whiob  being  the  moat  powerful  would  buy  the  new 
one.  An  additional  oapifiil  would  be  tbo*  taddled  on  the  publir  to 
whom  the  company  would  I.9  Me  than  before  to  confer  adrantagea 
in  the  tbepe  of  liberal  areiinmodariun  and  reduced  farrs.  Tho  (rue 
policy  of  ealablitbcd  railway  oompanl^smunt  be  to  ofT  r  to  the  public  aa 
cheap  and  liberal  aceommodalion  aa  waa  i>or.9ii[ent  with  unvtbing  like 
juatioato  tha  iharebolderr,  and  with  pnTtnent  cf  thrir  h  jiieat  debta, 
■aaaVtlfeopreferentialcbargetwhieli  [h^j  wenM-ngaged  tn  pay,  With 
vmrd  to  the  question  of  fare*,  it  waa  a  great  deal  more  pleafant  to 
leduee  them  tnaa  to  niaa  them,  but  tituatad  aa  they  were  tome  lime 
ago— when  tbey  wan  NaUy,  he  might  almaat  aay,  in  an  ina<jlrent 
iraaition— baeauaaaaompaDy  which  waa  Dotabia  to  pay  ita  preferen- 
tial  charger,  many  of  thaiB  due  to  widow*  and  orphan*,  noal  be  taken 
^  be  in  a  baonrupt  lUfe-ihey  thought  it  waa  their  dQtjr  to  aaply  to 
Parliament  lo  RiTo  thorn  back  a  portion  ot  tbat  tarif  whieh  bad  been 
glT»n  up  under  the  fa.]$f  cjtpf rtitioti  of  tTerting  comprnaalion.  tbat 
Un'j  might  bfl  fo  cnableil  to  Ret  >  brltcr  mileage  receipt.  Tbey  had 
donaao,  it«  wai  happy  to  «ay,  lo  a  Tt-ry  rotiitderabl«  extent  The 
raOMpt  on  tbn  paiKei)^(.-r  Iruflic  had  rison  about  1».  a  train  mile,  and 
™V*Wa  now  at  a  point  at  abtcJi  they  were  cmible.l  to  work  the  !ia» 
jjka  60  per  cent  It  wae,  however,  apparent  hy  the 
tamltliaiMiaaaa  of  fare*  had  not  br9ug*ic  wuli  it  •  corre«> 
rriaa  w  tha  taaaipti;  bat  te  waaania  the  board  would  no>. 
lia  tha  hiaa  a  ftaotlMi  Ughar  than  wMid  be  neceaaary  to  bring 
ina  good  receipt  to  the  company,  aafaanyatba  dar«)opMatar«iaffl 
,  "J**  f!"™  •'^'eeipt  p*r  mile  in  pfOportMO  to  tboeipeaaaorraimiog, 
and  t7i»f  if  It  L-oiiId  beealabliabodoraapvoaed  thatin  anT  part'cular  oaae 
lares  were  too  hiih,  they  would  not  allow  ar.y  faliopride'  a«  to  eonfeaaiitg 
mutoke*  h^d  boeti  t»«da  to  attnd  in  the  way  ofhariog  thoae  farea  re- 
duc»d.  Ho  referred  more  particularly  to  the  return  fare*  or  aearon 
ttckot*,  hrcniiif  h>^  ?>eli»Ted  it  waa  on  thpfethut  the  qweiiion  of  their 
ratea  beirg  i.jj  1,:^),  wna  oprti  far  coiiir.Jcratioii.  The  BiHiilrt  fjrca 
wereou  a  tery  moderate  ic»lf,  i»nd  one  which  wan  i;o-.  at  b  1 T  dijpro- 
portionate  to  tboaa  of  other  Mulwiiyn.  Vprm  a  lire  Uk-}  the  Urighton, 
depending  upan  optional  or  plraaare  traffic,  it  wes  «  tcnuu*  <iur.ii»n 
'■•Jow*M1faotildfatabal(ar  receipt  with  a  low  than  with  .  1,1  j;^, 
laalaof  ahatrtat,  aod  bacoald  oaly  aiaare  the  tborabtildera  that  the 
dirrotori  eoald  ondaavovr  la  a«t  aa  thay  aoaaidarad  bai»  br  tha  par. 
^V'aI "'^^ CMipaar.  Tha  tralBoiraa  more  hMTaal than 
It  bad  been  for  aome  time,  aod  he  eonldenlly  anticipated  a  progrnaiTa 
inereaae  in  the  net  receipt*,  aod  a  eorrtapoading  increate  in  the  aum 
aTstlaWe  jji  ditidend  to  the  ordinary  proprietor*.  It  wa»  quite  clear 
they  hnd  now  turned  tli?  c  irrifr,  and  (be  teat  point  at  which  there  wa« 
any  danger  a*  to  th«  diaeharge  of  their  prefer»nti»I  liabiHtic^,  snd 
therefore  the  queation  of  future  dirideodj  oiii>  nf  iho  u.vr]f>pvncut 
oftra<Bc,  and  onoon  which  e»<fry  ibsroholder  could  caleulnte  for  hiir- 
aalr,  taking  the  expenditure  at  50  pjr  cent.  He  had  no  doubt 
thaj  wara  in  •  aound  poeition,  and  on  the  high  ro«d  to  proaperity. 
With  r«|aidt» tha qaaaljattAfarbiiratioo,  the  Duke  of  Bichmood 
had  iatfanlaA  |»  tha  haavl  Oat  ha  had  nearly  ooncludad  bia  award  ; 
il  waa  tottaaffwl  thai  O*  fanamibiiilir  «  proaatlBf  tb*  Swnr 
andHaaiaxaBdoUiaalinaaaboiiM  not  ha  thrown  npan  tha  braer 
direelora,  aalhey  were  not  chargeable  with  any  perfon^I  delinqornry, 
and  that  the  company  thottid  pay  the  expecaee.  Tbey  were  nut  in  a 
p©»i'ioii  to  frifisiee  the  nwsr  I,  »hftleT<rt'>a  legal  poaition  might  be, 
ardafi  ihc  i-ontin^ei,ey  l.i  i  hfi-n  prvridrd  for  in  tfce  eatimate*  it  w*« 
only  a  qnealion  of  monej.  Ibey  had  £430,000 of  aBittotd  dabantara 


atoek  t»  aiMl  tha  rarioiu  Uabilitiaa  ariaing  from  tha  Surrey  and 
Sums  and  othar  atatlaia,  Xha  diaadlaia  waold  ba  ahia  to  aattla  tha 
whola  of  than  within  tiia  atlimalai  orthaaaaHdttaa  of  inreatigation, 

and  alao  to  prorida  ibe  corered  plaeea  for  tha  rclling  ttock.  Thaj 
might,  therefore,  conaider  the  capital  aocount  aa  clo'cd,  incloding 
the  iaaue  uf  the  debaotnra  atoek  he  bad  mentioned.  It  w.iuld  be  a 
great  matter  to  bare  a  clear  abaet  with  reepaot  to  the  capital  aocount, 
and  it  waa  rery  fTfttiftiTa  that  they  had  worked  their  traffi  !  in  the 
piBt  half-year  without  dt'-ivini;  5,:iy  iui  l.-om  capital,  everything 
iiiTin;;  been  paiil  for  out  of  rerenue.  'Ibe*  w«ra  ia  tha  poailton  Of 
earning  a     iiii'iiH     ii  :i  eomplataly  cIcaaaaaftlalMmntt  (Hint4 

Mr.  J.  LxvT  leconded  the  notion. 

Hr.  C.  Liaa  aaid  be  thought  that  lha ahalrmas  abooM  ha«a  mm 
further  into  detail  to  tbo*  them  front  whal  aaaraa  tha  diaidaro  af 
ISi.  6d.  per  cent,  for  ilw  paal  yaaalmA  haaftdarifad^-whathar  fteat 
eaminga  or  aaringa.  Sa  CnBid  that  IliaM  had  baan  a  aarsng  of 

£16,000  in  the  espeoaa  of  matntiinin||  tha  pofmaaant  way,  aa  oom- 
parol  with  the  correaponding  half  of  1807,  a  aaTing  in  the  repair  of 
carriage  and  wagon  etock,  and  that  the  atore*  were  Ire*  by  £20,000. 
Thoae  and  other  sttingr,  be  feared,  made  up  the  £SS,000  for  tba 
difidetid  on  tbo  ordioarr  »frct,  for  they  were  not  told  aa  lo  where  the 
njouey  crime  fr.">m  for  tho  diTiiicnd.  H  ■  f<  .rs;d  th»t  it  had  been  ob- 
tained by  starriDK  tha  permananl  way  and  ruUiag  a'ock.  He  wasted 
au  r\pl«iiaU9o  as  to  tba  sattlemaot  with  tha  Union  liank,  and  with 
regard  to  the  iorettment  of  ioanranea  and  bencrolent  funde. 

Mr.  W.  W1L8OH  aaid  it  waa  not  tha  time  for  abareboldart  to  oodaa- 
Tour  to  dapraeiate  their  property.  Ua  thought,  ao  £ir  aa  ha  oonld  aa^ 
that  a  lair  and  Jaal  atalaatani  oC  ihaia  aCrin  had  baan  kid  babaa 
tbcm.  Ba  waa  atMd,  howfrai;  (hat  lb*  taaM  nf  tba  £l.S0llt,4XM>  «C 
ordinary  itoek  at  a  di*count  of  05  per  oent.  would  tend  to  reduce  tha 
ordinary  diridanda  in  future.  A*  ba  undtntood  the  chairman,  tha 
capital  account  would  ba  doted  by  tha  iiaoa  of  the  £43(^000  dablBp 
ture  atoek. 

Ttie  CnAliiJlAK  said  it  ccrn!;!  be  claaed  by  thut  addition. 

Mr.  Adims  (luitfl  auri'od  with  tho  chaircnm  m  r  spect  to  Ibe  erro- 
ni'oui  cliaracter  of  railway  I'piilatiop,  but  witiied  lo  iti-ow  what  had 
hetu  the  oauie*  of  the  loea  of  tratBo  on  tho  past  half-year,  noteith- 
■  landing  Ike  working  t>{  tbi9  8outb  Laodon  iiuc,  aud  tiie  opening  of 
the  lino  between  London  and  Sutton.  For  bia  own  part  bO  attlihalad 
it  to  the  indircrimioate  and  enormona  riae  in  the  farea.  The  ahalmaB 
had  a  abaci  Mma  ainea  told  thtwi  tbat  tba  noainal  loereaa*  of  trafflo 
waa  al  tha  (ralkaf  £60,000  par  anaiua,  bat  on  th*  paaaanger  traffic  th«f 
bad  loot  £9fi»,  ao  tballbare  wai  in  reality  a  defleieney  of  £C6,700  em 
tha  balf-yaar,  or  niS,tOO  on  the  year.  Tba  riae  in  the  farea  bad  lad 
to  a  diminution  in  each  cla*a  of  paaaangera.  On  tba  flrat-elata 
there  waa  a  falling  off  to  the  extent  of  247,870,  aod  to  tba  ezto&t 
of  279,000  on  the  teconil  aUf,  and  on  the  third  claaa  there  wai  a 
falling  cff  tt  the  ntent  of  108,i>X).  Tbey  had,  in  fart,  provoked  lb« 
bottilily  of  the  people  who  lired  upon  the  liae,  and  it  waa  tbia  cir- 
cumatanee  which  eocottrated  tbo  promotora  of  ths  competing  line. 
TbeT  should  adopt  ibepoUsy  purauad  in  Belgium,  and  radboa  thoir 
fare*;  for  if  they  did  to,  they  would  obtain  a  great  aoeeaa of  tratBe. 
He  r<'gr£it«d  tbat  the  report  did  not  »p*«ify  what  were  the  beadt  of 
the  agreement  with  tha  lantb  BailaiB  lMm>  B»  aaaartalnad  fitaa  lha 
nccouuu  thtA  £18,000  had  baan  abarfad  to  aapita)  fbr  tundrj  wwha 
wbieb  wan  foroierly  paid  out  of  nvwnr. 

Hr.  ICUKHizn  *aid  he  held  In  hb  hand  a  report  by  Ifr.  Colea 
Child  whan  a  duertor  of  the  company,  in  which  be  airosated  tha 
railing  af  tba  farei  and  other  uaeful  rcbnna  for  the  beneflt  of  the 
company.  With  refjard  loths  late  acben*  for  a  new  line  to  Brighton 
be  happened  to  know  thut  it  waa  not  protnotcd  l:>r  Ibe  uitero'.t  '  ilir 
public,  but  lo  enable  certain  profi'aiional  gaiile  rini  to  get  i:tiXt,tKXi 
f^r  their  expenae*  in  promoting  it  if  ihey  luececiifd  in  obtaining  the 
Art  and  in  railing  lufTtcirnt  capital  for  tba  purpoie.  Ue  hoped  tbat 
cbe  dir<cto<B  would  nerer  again  apand  any  aMBa  aMnay  ia  a^goaivB 
contending  icbemee. 

Mr.  Oonir,  aaid  aooaidatiUB  imia  aod  intarmptton,  paiaiaiad  in 
reading  aona  atalittiiia  of  tfafla  ba  had  prepared,  bttl  tha  aaattiaf 
determined  by  rote  not  to  allow  him  to  proceed  any  further  with  hi* 
itatement. 

Mr.  CoLBB  Caiuiaaid  it  waa  rery  important  that  tho  meeting  ahould 
know  tha  term*  of  tiia  ariangement  with  the  South  Eaitem  Company. 
He  had  adrocated  a  aimilar  couree  on  an  equitable  basis  a  few  yean 
pint  for  carrying  out  an  amicable  arnm^rtncnt  with  their  neighbouri, 
aa  bo  f.'lt  it  wai  their  duty  to  lira  in  pvaca  with  tbeoi,  and  lUat  iui:h 
an  arraneement  would  be  for  the  bcDcflt  of  both  companie*. 

The  CiMiHMtw  replied  to  the  rarioui  obaerratioua.  He  aaid  the 
arrnngeir.eiit  with  the  South  Eaatern  Company  waa  baead  on  tba 
exiatint;  trntTic:  toHaantig*,  Tunbridge  Well',  and  to  other  placa*  to 
which  tbn  1  raina Of  lha  two  cnwwiaiw  ina.  Tba  South  Eaatern  bad 
rwently  opened  a  ahorlar  lina  tolbnbfidia  Walla  and  Haatinga  than 
that  bf  tho  Brighton  CoropaV  ^Vt^MO  paooa.  lie  heliared  it  waa  a 
fair  agreement.  The  gooda  Iraflo  waa  equally  divided  between  tha 
two  ci>mpaniea  to  and  from  competing  point*.  With  regard  to  tba 
paaaengei  iraRie  between  London  aod  Uaatingi,  the  South  Eaatern 
tooV  75  per  cet  '..  sind  »he  Brighton  2&  per  cent,  j  bttween  London 
and  Tunbri-lt;e  \V>  lU  the  douth  Eaatern  took  80  par  cevt.  and  tha 
Hri^htonao  jjor  c-'n\.  At  Dorking  the  Sniiih  K*«!i«rn  took  55  per 
(■•nt.  and  the  Brijihton  45  per  cent.  At  Keii  lull  nnd  K-igaie  the 
South  Eaatern  to- k  tjO  per  cent,  and  the  BrigUtuu  2U  pur  oeot.  At 
Ka«l  and  Wrtt  Cr  jy don  there  were  other  proportionr,  the  detaila  of 
which  could  be  obtaiaed  at  tba  offioa  of  tLa  company.  The  arraoga* 
■aatwoHdnntannk  tbamtnaliaaaknfthatiafla.  Itwaabiiiafnd 
tbat  littk  adraatagaa  at  ana  aida  balanaad  any  litila  diiadaantagM  at 
the  other.  He  then  explained  that  tba  Union  Bank  were  eotitlM  It 
Ibe  intereat  Ihey  were  allowed  on  their  adrance,  and  the  matter  bad 
bean  »ettled.  With  tba  inereaae  in  tba  'are*  tbey  only  took  the  aama 
■  money  a«  i<.  tbe  corrrtponding  period;  the  depreaaion  liad adectedtha 
'  traffic^  aad  ha  BMadnaad  tha  ilaBM  af  inarcaao  and  dacramr.  lha 
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('hiir|;i>i  (^dirift  rcrrnaci  hncl  been  f>irlT  mkdo,  and  aitboa|th  *otDa  of 
them  aiip^ired  rnUicr  Icn  than  it  tli»  cornapondin;;  period,  they 
VOulJ  bT*  rather  mori'  in  *omp  other  hnJf'Tear.  Tbp  permanent  vny 
wti  ner^r  in  bctt  r  urder  than  at  p'rimnt,  uni  'h<'  carriige  5ti>ck  hal 
h**n  full?  maintainrd.  bums  bad  beeci  eipeaded  out  uf  reieuue  al 
tafkm  uat  MI*  fomerly  aliaq{Ml  M  Mpiial,  and  oo  tbe  wbole  h« 
hMnti  thfia  waa  avibiog  IP  oeoi plain  of.  TIm;  would  gtt  rid  of  tha 
Attm  f^r  ParliaaMiilai/WMIWfB  the  enrrrat  balf'TCap,  •«  Oif 
wmm  not  bave  totppMria  FtifiaiBmt  H«  eoatd  oonSra  (Im  itato- 
aitnt  of  Mr.  Utckcnzie  that  the  ichems  fjr  the  DSW  liM  (0  BiWtloa 
vaa  intended  10  benefit  the  proraotere,  who  wertt  to  Imv*  £900^000 
•Uowed  them  for  eipenset  if  (ti»y  nuceeederJ. 

The  report  wm  then  un«iii[iiou»l_T  adojitetl,  ami  t'  o  oividi'nil  on  (ho 
ordinarT  »t  ck  af  12'.  CmI.  ptr  cent,  for  tbe  paat  b»lf-vi'»r  wii  iircl«r-jd. 
FornMl  ri-o;uti  an  r  1  ihi-  conrereioB  of  the  5  per  cent.  »nd  the  per 
cent,  paid  ap  fteCttenct  •bar««  into  preferential  >lo")c<i  of  like  denomi- 
nation* were  agreed  to.  The  retiring  directors,  Mr.  L  rynndilr.  C 
B.  Cariew,  were  aoMiiiBooily  r«-eteeted  ;  and,  on  tbe  motion  of  Mr. 

Sbnto  ■mmM  to  th*  W»  AaAfhrnmUtm  §ar  (Mr  mmeet, 
«M  •ftqawt  Iftak  timr  tkmMMOiliaM  to  mi,  Mia  0m  vrawtdian 
toaOmM  wilh  •  tat*  «r  lliuila  to  A»  •baixma  mat  diiwton. 

INTEBNAXrONAL  FINANCIAL  (LIinTBD). 

The  nenerr.l  me.-f.nj;  w»b  held  on  Fndaj-,  at  the  Cilj  Tortninui 
Hotel ;  Mr.  K.  A.  ]Ie\tu  in  the  chair. 

The  report  ftnted  thit  the  eecuritio  had,  a*  herotoforf,  been  valued 
•t  the  lowrtl  niarkct  p-ice«  on  tha  31st  of  Dfoembcr  Uit.  Tlic  a?tu«l 
profile  of  the  jrcar,  aft«r  dedoct-ing  all  obarcea,  bad  ba«n  1'7L,'U7, 
bfllttDM  brought  foTWftrdi  £7S,300.  Of  this  buh  the* 
diiwlon  hli  tnltta*  off  £23,3901,  agaitut  Mine  old  itca»«  in  the  aoooacta 
■f pMiiBl  onmiilMiiiii,  Iwiji^  thii  wif  protli  ■Tiilrtltffili.ftlt  Xha 
AifeotonvMomumdod  dnl«at«f  ttii  ■■onotsMdnd  bo  deolofod 
at  the  rat«  of  5  per  cent,  per  annam.freeof  ia«Mit-t<Zi  that  £14,892 
be  added  In  the  reaerre  fund,  railing  the  aooBBl  to  £SO,O0O,  and  that 
the  balance  of  £3,010  be  earried  to  tbe  next  aeeount.  Half  of  tho 
propo«ed  diTidond  bariog  been  paid  in  Jul/  lait,  tbe  diTidooil  now 
payable  would  be  at  the  rate  of  2a.  6d.  per  ifaaro.  The  neoeeiary 
meaiiirrs  for  redaciiip  the  oapital  bad  been  earried  to  cnmplction,  and 
the  capital  of  th«  (ociety  now  ttosd  at  £1,600,0(X),  in  IDO.OIXI  r)iar«e 
of  £1(1  each,  with  £'.'>  per  «hare  paid  there  ^n,  in  Ueu  of  the  laoie 
aiUBber  of  abarea  at  £20  each,  repreaeating  a  Bomioal  capital  of 
0,000,000,  with  ft  liability  of  £15  per  ehare. 

Xbt  Ckaomam  Mid  that  in  going  orer  the  sao^iuitiao  at  the  ond  of 
Ao  pMt  month  tiMf  bttd  bMn  nlMdat  highw  Mwto  iktn  Ib^ 
atood  in  the  pretioot  Ttloatkv,  vUdt  wm  t»  S»  Mfthotory.  Slio 
profite  during  the  year  being  ao  good,  tbtf  thng bt  it  aa  well  to  write 
off  £23,390  agaioit  come  onprodnotiro  itoBl.  After  deduetiog  the 
diTidend  at  the  rate  ^if  5  per  coni.  per  aDnnm  on  tbe  paid-up  oapilal, 
and  adding  £1  (,.392  to  the  reaerre  fund,  tberewonid  remain  a  balanee 
of  £3,01U  for  Sl4«  next  account,  The  Ief;al  forratlitiea  they  had  to  go 
IlirjuKli  for  the  reduellon  of  tbe  llabilitica  on  the  aharee  bad  eanaed 
oonaiderable  delay,  in  Chancery,  but,  after  ten  montha'  profwdinirt, 
tho  matter  had  been  eeltled.  The  dire-torn  were  compelled  to  hold 
IjOOO  lharce  each  ae  tbtrir  quaU&eation,  ucoa  whioh  |;or  abare  bad 
mmij  been  paid,  but  all  tbe  direetora  held  a  latgw  number  of  abarea 
On  thaif  quatilieation.  Althoof  h  tba  valao  of  maqr  had  been  low 
during  tlio  put  ym,  tto  piofli  had  bNoao  aoatidwaUfc  Sbi 
foreign  opnatiou  of  flw  tumpny  bad  hmm  auaiemii  and  reaiaaora- 
tife. 

Mr.  L.  M.  Km  aeconded  t^'e  motion  for  the  adoption  of  tbe 
report.  A  dufii-aion  en-iued,  in  which  Mr.  Vilii'boi«rict.  Mr.  Damphy, 
Vt  H<  yc»,  Mr.  Joicphf,  and  Mr.  R.  K.  Dean  |i  nk  p»rl.  m  (he  ooari-t 
of  whirh  the  obairmai  aiat'd  Iballbe  experi«c<  hnd  boon  reduced  fr  im 
£ir.,7<K>  in  1867,  t  >  £13,017  in  1868,  tnelutlmd  Uw  ciprnicii.  and  lh.3 
ooet  of  i&Teati(atii>£  tbe  ralae  of  aeooritiea.  Xbo  amooT-.t  of  c^pi'.a! 
expended  b)  the  aooiety  oatheeewage  undertaking  wk<  jCloa,030,  Sir 
it  ooald  now  bo  carried  out  at  aoeh  l«*i  expeote  than  they  bad  io- 
Miiad.  Sbara  goald  b«  m  dooM  ■■  to  lha  fdaa  of  the  oowage  if 
ntiUMdataaiadoHitoco«l»«hMaatbo4oii»o«Huror  later.  Tbe 
iBTOitmente  nan  Talmd  bj  tbo  iaowm  fbiy  produced,  and  their  ooat 
to  the  compaaj. 

Beoolntiona  aaia  pnwd  atepUag  fk»  lapoii^  dodMng  tbo  ditl- 


L  >.NI)O.V  KIVANCIAL  (MMITKD). 

Tne  balf-yeriM  >■  m-Ft>tig  mm%  held  m  Tui>»d*T  a'  Ihi  Balti  -,  Thr.'ad 
aeedlt-iircct  ;  Mr.  J.  KaBBOOilLI  in  the  chair. 

The  report,  an  abisrac:  of  which  appeared  in  tbe  /f-ulmtv  Aews,  vaa 
tobm  ao  nad. 

VboOumrAy,  in  m<»eigg  tbo  adoptioa  of  tbo  reporf,  aaid  he  wa« 
one  of  tbe  earlieat  memben  of  tbo  anoctatiOBt  aad,  ba  boliereij,  one 
of  tbe  largeit  ahareb  >ldor«,  to  tbtt  If  OBjr  BlOiabor  Wt«  bonnd  to  pru 
toet  the  inter  eats  of  the  (bareboldm  he  war,  eren  for  hie  own  aake. 
(Hear.)  He  waa  happy  lobe  able  Io  eoogea-ulate  th«  praprietora  on 
their  improved  poailion  ;  and  from  the  attention  the  direetora  had 
paid  to  the  aflaira  i;enrrally,  be  waa  enabled  to  apeak  msra  hopefully 
than  the  ahareholdera  could  of  the  fnturr.  T-.ey  had  been  enabled  to 
pay  off  adraooeain  llquidaiioD,  bciirini;  ntih  r  h  lar^e  amount  of  in. 
terrat,  and  to  horrnw  monpr  at  lower  rat€«  of  intTcit  and  for  longer 
period*  than  previ.jij«Iy.  I'hc accrued  iiifere«t  of  114-,000?.  mentioned 
in  tbo  rep-^rt  bad  no  r  rorease  10  th«  '<iStO,iMOi.  addiuooal  interett  that 
badadarood  OB  Me«riiio»,  aad  bf  tbotieaat  had  aiado  tboao  Mouri. 
tiM  Ooir  am.  Thry  txpMtod  ilwHly  to  iomIw  4KK90IU.,  wbieh 
woold  10  In  ndae-ioa  af  tba  fiobUitiw.  Tbe  diiaetort  bad  detailed 
tha  vatrfon*  Mooriiie*  at  Imgth  la  tbo  re^t,  whioh  ha  hoped  woatd 
ba  Miieractory.  There  waa  a  paragraph  in  tbe  report  atating  that  tbe 
atooeiation  had  a  laige  claim  on«  well-known  firm  of  lontraclori.  It 
urn  apoetad  ibat  it  wonli  haro  oimw  bcfoio  tbo  eowt  that  da;,  but  at 
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all  erente  it  wouldcotne  onto  thecourae  ofthnweek,  and  the  direetora 
111  1  every  cjnQdunce  of  tBOoeeding  in  the  eacabliihment  of  th  irolaim. 
T  10  paragraph  relati;!^  to  the  sba*e  lin  w»s  nijat  grn'ifyii^g,  9.'t5  fur- 
fi'ited  abarea  bavinif  been  reinstated  durini;  :j:  )  li:^lf  fear.  He  bnlieted 
that  few  oompaniea  oould  abaw  that  tbe  abarea  had  been  paid  up  *u 
wril,  tearing  only  16,500/,  Bttoaid,  aad  tbat  oaljr  1,600  ihare*  had 
ehang  ■  d  band*  dariag  tba  batf-jow.  Iho  abaiiM  woro  trmlj  and  well 
bold,  and  wboro  a  ebaqgo  ia  tba  Mding  of  ebaree  owftod  (baj  bad 
eoaieioto  better  handa.  (Bwr*  btw.)  Tbo  report  nbmd  to  ae* 
buaioeo*,  but  the  directocii  did  Mk  fartoad  to  go  into  any  new  buiinOM 
reqairiog  capital  witboot  (bo  MMBt  of  tbo  abarebolder*,  but  thoj 
would  be  pr«Tiared  for  any  peoStahle  agency  bueineea  that  might  arlae. 
A*  t  >  il-e  rrciuoiioo  of  tbe  liabilitir«  on  the  tbarea,  they  had  SOf.  paid 
on  eaefa  W.  ahare,  leaving  tbeltabiliiy  20/.  os  eaeh  eharr,  but  heirae 
glad  to  lay  that  tbe  liability  on  the  ahare*  was  practically  radaoed  to 
S/.  per  ahare.  TbeaelaalHahilitiea  were,  in  fact,  Icaa,  probably  not 
more,  than  o.'.  per  thtrt.  Tiie  leaae  of  tbo  preaent  offi^  :i  Ijh  1  two 
ycarii  lu  ruu,  ai  i.UOO/.  a  year  rent  ;  aod  although  they  might  let  tbe 
oiBcei  for  two  yeara,  unlwathCToaolddaaaala  ptoflithey  wonld  aot 
gain  by  lub-letliog,  tbo  perlM  WM  MO  iboH.  They  hoped,  ho«> 
erer,  to  auk*  anangement*  with  lome  of  tbe  railway  oompanioi  wi^ 
wbieh  thif  «Mfa  ooDneeted,  to  that  they  might  not  onl^  redooo  tbo 
rent,  but  mto  a  |MTUaa  of  the  lalariet  of  their  etaff  in  doing  batinoM 
for  other  eominniea.  They  would  peroeire  that  there  had  t>een  a  ro 
ductionin  the  number  of  tbe  board,  and  therefore  theMOMBtBMBi 
ber!i  had  to  nek  thA  pioprietors  for  their  oonlidenae  and  WippOlt  iB 
carryins  on  tbe  affunof  the  oompanj.    (Hear,  hoar.) 

Mr.  H^ckBUfli;  I  difWtoTaMSiMdMltba  BOtioBno  I 
of  tbe  re^rl. 

Mr.  SowtiLL  wiahed  to  know  whether  the  direetora  were  authorised 
by  the  deed  to  lend  Bumaj  to  tha  MtMwall-bill  Setate  Cktmpan^  or  tbe 
iliWMiiIwi  poib  OiwpKwy  t  haw  fcuhiy  waia  piinaiijy  liobtt  tor 
wpoBNt.  Vha  aaditoiB  M  laooaManM  that  Ibo  hut  •hoold  bo 

brought  before  tho  ilHNboldere,  a*  a  matter  of  fMOtd,  that  tbe 
aieooiation  wai  liablo  ia  reepecC  of  a  mortgage  on  tnihM  land,  and 
for  c«i  tain  •nail  guarantee*,  for  117,980<.  They  were  told  ia  tht 
report  that  it  wae  one  of  tbe  beet  aaeete  of  the  company,  but  it  •eemad 

to  bim  that  tha  d;i?ei-t«rt  had  nerer  been  authiiriaed  to  inve*t  the 
money  'if  tlie  maooiation  in  auch  property 

Mr.  OAT.sw.iKTnT  thoiiffhl  it  waa  erident  that  Iks  affairs  of  the 
eompanj  bad  bad  u  ^-.ik'  J^u,!  of  attention  from  tho  dlrt<7tors  during 
tbe  pail  half-year,  aod  ,a  groat  deal  more  attention  than  they  erer  had 
before.  XbO  lharolufalora  muat  leave  tha  bnainea*  of  the  company  to 
a  gnat  citaat  iBtba  bnda  of  the  diieetort ;  aa  it  waa  clear  that  if  thay 
did  BOt  OBlw  iBto  Mtoo  Uad  of  upMalalln  baiiMw  tha  ibanboldaia 
ooald  not  «poet  to  gat  toOtofliBB  ipMeaal  With  rthnoo*  to  tbe 
ICuawell-hill  property  ho  tbe^gbt  fbiao  ma  aot  mnoh  to  complain  of, 
aa  the  preeent  direolort  WMO  nak  to  UaBM  far  it,  and  aa  they  propoaed 
in  fntnre  not  to  enter  int«  any  new  buaineei  without  tbt»  aiaent  of  the 
ebareholdera  there  would  probably  be  no  further  ditBcultr.  He 
thought  the  dirrc'or«  >hn>;1d  hare  *om*  ro:nunoratioin  for  their  aor. 
Tioee,  although  he  tdi  rstho:  sorry  that  tbe  former  dlrel^tora,  who  bid 
diaappeared  frotn  the  board,  aboald  have  ahared  in  lar^e  pn>6ta. 

Tiie  ChaIBMA.v  eaiJ  he  f<l*.  eome  diiHcu'.tj  in  explaining  mattera 
with  raaptot  to  the  MaaweU-bill  Estate  Oompany  and  tbe  Alexitadra- 
park  Ooapaoy,  aa  tbe  Opaurittea  «f  Onnialtitian  bad  Moe  into  the 
whole  matter.  Xh«eo  were  80O  aerte  of  had  and  Tataeble  baildinga 
OB  a  poftioBof  tbe  ailate  that  were  ample  Maii^  ler  Ibe  mrtgaga  of 
100,000/.  io  wbiob  otbar  oapitaliata  wore  ntaioitod  wtfb  thaaii  wbe 
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former  direetora  had  not  exceeded  their  power*  in  reqNai  to  Alt 
property.    He  looked  upon  it  aa  one  of  tha  beat  aaaele  thef  bod,  and 

thought  it  bighir  itnpmbablo  that  they  oould  luiTer  lo.<a  in  any  reapeet 
from  that  undertaking. 

M'.  MiTVjkBn,  the  eolicitor,  explained  that  tha  property  belonged 
to  t'jo  Mufwell  hill  Sitate  Company,  in  wbieh  the  Loudon  VmaniMal 
compiriT  were  holders  of  paid-ap  abarei,  who  were  to  leate  th?  palace 
a  id  grounda  from  I'an  Muawell-bill  Eatate  Oompany  ;  they  alio  he!d 
puid-up  abaree  in  tbe  Alexandra- park  Company,  »i  that  tbe  i>ondoQ 
Ftoanoial  Cmapaaj  wtco Bot reapontible  foB aaUi^ or  aaytUBg  ad  tbat 
kind,  in  riapoetef  Aatandertaking. 

A  loog  dimialoo  eniuod,  in  the  soarie  of  which  it  waa  tta'ed  that 
the  manager  bad  l.OOOf.  a  year,  that  he  bad  recently  worked  very 
hard  for  the  aaiociation,  and  tha  preaent  direetora  Iboogbt  he  waa 
entitled  to  aomething  more  than  the  l,000f.  a  vear.  The  direetora  hail 
wotttid  for  a  corsideroMe  time,  lay  two  or  thee*  y«a-i,  without  re- 
niu-ifriti  <  ),  mid  were  quite  willing  tO  giv«  tiieir  services  for  a  longer 
period  •r|lt^ut  atiy  ompenaatioo.  It  waa  alao  atated  that  tho  akara* 
of  the  comptny  ai'x  month*  ago  were  at  SI.  or  6/.  each,  bat  MMT  fbigf 
were  w^T-th  hemean  9.'.  and  10/.  <  aoh  in  tbe  market. 

Thi'  ri'p  jii  n^i  i  K'atement  of  account*  were  unanimoatly  adopted. 

On  ihx  III  tian  of  Mr.  QALSWoaTHT,  GOOf.  wa*  voted  to  the  direc- 
tors in  n  ;  loeladgBOKtof  tbair  aanioae  dartag  tbapiaiaiXBumtha. 
Tac  retiring  diraetof* Bsd aodilon  weretO'altotad. 

1I0HT  CEKia  (LimXED). 

The  grneral  meeting  was  held  oa  Monday,  »t  the  o^Qee,  Victoria- 
atrert,  Weatminater  ;  Lsrd  ABlvoia  in  the  chair. 

Til"  rcp  irt  ititcd  that  tbeflnanoial  difflea'tiea  of  the  company  had 
b.ien  to  a  (jri-n-  n :ent  overosme.  The  eliorta  of  t  :  ■  iiir  1  f.ur*  bad 
b«en  iQOal  liberally  leeonded  by  the  Fj-ru^h  oredi  ou,  wlio  had  ac- 
oepteJ  one-third  of  the  balance  due  u-,>on  their  contraoia  ineaah,  Iho 
otiier  t«D-thirJa  beini{  pMtpoaed  (ill  aad  1670,  aad  assured  a*  a 
Orat  charge  on  the  net  receipt!  of  the  line  after  paymentof  aU  vaafclBf 
•xpeoaaf.  Tha  capital  aecountatood  at  33t,300f.,  whioh,  wilb  ItabiU 
tiaiof  aboat  aS,Ma£,Bade  tbe  total  axpotaditur*  417,188/.,  batag 
4S.»W/.  in  eieaaa  of  tbe  origlaal  aitoataa.  Tbia  wa*  doe  in  part  to 
the  flooJa  and  the  long  delay  in  opening  the  line,  which  inoreaaed  tbe 
expeniea.  The  company  had  alao  been  called  upon  to  pay  oonaiderable 
ram*  for  land  wbaro  daviationa  fteaa  Iba  bhob  road  wen  aeMtaaiy, 
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maA  tboM  h*d  ahn>  wawdad  th»  o(icio«l  ««tiaatM.  lb*  dinet«r»  tod 
tbfirmgiacm  ii*d  vwfiy  mmob  to  Mim  thai  A*  mwhaaiokl  ptitt' 
dple  ot  the  eentr*  nU  tytttm  wu  Mfreel.  Tba  dcCwXi?*  •iigiD»t 
•uppUed  10  tbo  compiM  tadt  towTtr,  b«»n  •  coniUnt  »oarce  of 
•nxict;  to  tbc  botrd.  Th*  IkaUy  put*  hod  been  from  lime  to  tint* 
escb«ng«d,  and  tbcoumpnnr  »«rA  now  abto  to  conrftie(  the  traffic  with 
rAgulartlj.  Ailditional  iuroniitivu  povvr  bcin^  rrijiiirod  to  ooorejr 
th*  whdlf  of  the  <»o«!i«  tr»i:ie,  «n  iirr»ii^aicnt  hn  i  been  mac??  for 
biii:i(^  n-w  r.urn  ^:owit!uI  ri  gmcp.  un  the  (if fi*rroci  purciiftir^  prin- 
cij-li'-  Vi  lien  II  I  'r  wen- rrc;iivf  d  tlio  ttircclors  atjticipiited  no  uilUcttity 
in  L  ii^Tcjii.j;  m  V  tridni.-  ihn:  ii.ijiit  prosont  itself. 

The  CUAUiKAii  aaid  tba<  the  lima  lioea  tiuiy  cx>aam»oced  workingthe 
tnfflfl  VM  tmkafita  MkUa  dum  to  {am  •  eomat  wluuU of  tka 
Mobahk  WBOimt  of  tnOa  or  wotking  expeniM.  Tha  tnSo  wonU  on- 
ibMblodI/ iMrMwa,  BDd  tbe  parcantage  of  work.11^  expentat  woold 
pMporMnaltlj  decreaav.  Then  bad  already  b«eo  a  cartain  aOMOnt 
oaroed  from  iba  working  of  tbe  ILoe,  whiob,  fron  wwt  of  oa|dtal  to 
eomplete  tbe  ooTered  waji,  tbe  director*  bad  baas  oUigad  to  tMpmA 
a  porliou  of  it  in  tbe condruction  of  thota  worli. 

KesotutioiM  were  piuaed  adopting  tbe  rapart,  te-elrelii:;;  ('n*  dirrc- 
tor».  oxpre^tici;;  ra(rf>t  at  the  unavoidabia  tatiramant  of  tbo  Ottka  of 

Suili(:riauil  (tu:z\  tlu>  buard,  tnd  tlMSkilf  Ub faVllMnlBaUOMVflMa 

li«  had  rendered  to  ibe  compaoj. 
Mr.  OaaniB  ww  looloatod  saditar. 

BUSKOS  AXBXBaEBAS  eOUXUEBH. 
An  cxtiaordfaa»7  gaaaral  maattoi  of  Ihfa  cooipan;  waa  bald  ot  tba 

Cit;  Ttrminaa  Uoul  jraterday,  £r  fba  purpMaot  aatbonaisf  tha 
directorr,  on  bahalfof  tbe  company,  to  aotar  into  naflotiatioaa  aad 
coDOluda  agraeaieiita  witb  Iba  Qoramotant  of  Buenoa  Ayrea  for  rary- 
iag  tbe  taraa  of  tbe  c^ooriaioo  from  tbo  OorcnuneDt  lo  &r  m  r«la<M 

to  Iba  RUsrant**,  whpififr  ty  modifying  its  tfrmB  of  by  camitmting  it 
ibr  aoiur  pquivuiciit  bcn>  fit,  on  aach  trrma  and  m  sucb  ro^mirr  oa  tbe 
diredort  umj  Uunk  lit  ;  aud  for  coDttructioi;  an  rxtentlori  uf  tbe  1 
railway  in  a  BOUtb-wi'uiiTly  dir*p(ion  to  a  paint  bejond  tlx'  Rirfr 
Salado  on  auoh  taraia  tti  tite  directort  tball  tbmfc  Qt ;  UKOBOt: 
WiLKOtsoH  Drauu:,  £*q.,  in  tbe  obair. 

Tba  CUAiMUAS  laid  that  be  bad  to  regrottba  abaenae  of  both  tbeir 
ebairman  (Mr.  Xotetana)  aad  tMtiufAf-ilbmmam,  both  oeoiaioDod 
hj  indiipoaitioa.  Ha  traitad  that  tha  MMtif  woald  tctand  to  bim 
tbeir  forbtaroaof^  ud  would  calmly  coDtider  tha  naolatioaa  to  be 
•ubmit)«d  to  than. 

Tbe  BiCRniiiT  haTiog  read  tha  minokea  of  tba  taat  Ukeetiog  and 
tba  (peoial  reaolutiona  to  be  aubotittad  for  adoptioo, 

Tbe  CiiASiiMis,  in  moTin^  ttiK  lir«t  rftjlution,  wbieh  nSccltA  th* 
RUariintox  of  ili-' Buf nos  Ayrr»  G  1 1  ir.riirul,  rciid  no  cxtmct  from  a  j 
leltfr  whiL-b  bf  li»d  re«<"ivrd  on  Itiuriday  frcm  ibo  ebairman,  Mr.  1 
Sobeiifon.  'Hint  i;L':itli;iiiiLTi  wu>  a  larg"  ibsrebolder,  and  had  bcuii 
connected  wiiii  t^ii  ime  Imm  tbo  commeBfement,  and  tli<r«fori> 
bi*  opiniona  dcearTed  to  bava  a  oartain  amount  of  weigbt.  Thr 
«traet  road  bagan  by  ragraltiiif  hia  inabiliqr  to  attond  the  naatiBg, 
Mdho  wiBiOB  toM^ibathofoUy  MMmtfoTtho  loaililiMH  to  b« 
•ninittod,  oad  aursaady  trottod  thai  Hw  ihawlinlitafi  voohl  paaa 
tham  with  Boaniaity.  Tne  chainiaB  pMOtodad  to  aay  ihik  Ikair 
dapoty-obaimaM,  Mr.  Hoi',  b»fore  loolhlf  Ob  oonntry  forthoaouth 
of  Franc«>,  had  cxpreaiad  tiis  full  cooeorraBca  witb  what  wai  now 
propvrrd.  It  waa  important  that  tbair  opiniona  abould  ba  known, 
for  tboy  »liould  tinTe  prtut  weittbt.  for  ther  bad  been  eonnei^tsd 
witli  llic  line  Irom  its  _  i' ^  bl  ishment.  He  bad  one  word 
of  congmtuUtiun  ,jn  (be  prctent  poeition  of  the  railway.  Tbe  board 
had  hud  lliF  ploa  jr.<  of  rL-cwirisg  newi  I  >  r-7-  r  j  mail  of  an  igcreaae 
ii>  ii^n  lral&<:.  Mootii  by  monib  tbe  mail  bad  brought  newa  of  tneb 
iacraue.  Tba  laat  nail  whioh  bad  been  reoeiTed  ahowad  that  their 
racalptspermiletoDae.90reach<!datolalof4S/:  Ibanaafafortbeyaar 
1867  in  thegroaaiaooiptiiiMUkaU,  HBdlholotol  tMiaiooiiptomo 
07,246/. ,  althoogh  thm  «B»  fo»  to  eona  to  haad  thaMtnrM  of  •  waak 
and  a-balf.  Thia  wu  mora  than  would  pay  a  diridend  of  7  per  cant 
Ibeie  facta  were  moat  important,  and  abould  not  be  aritbout  effect  in 
th«  difpa-aion  of  the  prop<nitioiii»  to  be  fubmittad.  He  bad  but  lately 
jumod  [:ie  bjjr  l,  an  1  t^ll■-^  fjrL•  cauld  not  lay  claim  ts  any  merit  for 
the  reauUi  pra  liavc,  t>u;  lie  would  (he  more  readily  prsisc  tbo 
manager  in  BueiiuK  A;  res  ;kid  iho  buard  who  Imi  no  ]"Uf  atuck  to 
tbe  line,  Tbe  fird  rc?o;iiiion  waf  one  in  behbU  o»  »lii«h 
it  was  impotatlik'  fvr  iuru  to  aay  mnob,  it  being,  in 
iiact,  one  ex^re««ia(  contmued  coniidance  in  tba  praient  board,  who, 
ho  oddod,  hold  a  larva  ahaio  in  tba  udartaking.  Tbuae  who  bad 
attoodod  thair  maatinga  wan  nMto  of  tha  diilenltiet  which  ib<>  board  ' 
had  had  in  airangiog  tbe  aoMWHa  trilh  lha  Ootaniment.  He  had 
bad  a  long  rxperiencj  in  tho  QaTCiUMBt  of  BooMM  Ayrea,  and  be 
beliofad  that  Ibey  bad  tba  giaateat  de«ir«  to  set  fairly  by  the  com- 
vnj,  and  would  adopt  any  aeaaure  to  aimplify  tbe  acoouDte,  and,  in 
uct,  aeaiet  ibcm  by  ererr  mean*  in  their  power.  Heoonld  not  detail 
ta  them  ihu  adTaotagea  to  the  company  which  wjuld  b*  consequent 
on  till"  sHopiian  of  this  re<olut5on,  Tb  *  power  whieb  i'  wou!  i  gife 
IoIIk'  (y.rd  would  only  b>'  <i  rci».--il  h':  ihoni  wild  r\\:.-\  ilr,.r«i.i 
forward  Ihe  inlereata  of  tbe  company.  Ha  then  called  upon  tbe  eecrt- 
inrjrto  landtha  nwltitHW,  whioh  faMing  boon  dono,  tha  MoobUiM 
vaa  daly  laeonded. 

lir.  M'QAKki,  «H  OHO  of  tho  aarUaat  ptoprietora,  ant*  ooiJd 
iCOMely  iupp»e  that  ibava  waa  a»  praoot  who  would  not  joto  in  tha 
propoaal  before  tbe  n:e<^tiiiK.  TaUBf  (hO  Una  10  •  vhott^  thota  were 
natrriala  in  it  for  dirid.Mida  of  b»y«ad  T  p«f  oeai  Bafiwo  along 
period  elapeed  ihey  would  reerire  10  pr r  cent.    (Cheeri. ) 

At  tbereqneat  of  Mr.  B*L)iaX,  u  tetter  from  aoine  Lirrrpoolahnto- 
ho;d<?ra  «L-i^  r  i:d  a'  1en«tb  by  tba aaaratoij,  afttrwfaioh, 
Mr.  iiAMiA-.   ^-'..fd  whathar  tha  h«amh  Uao  ma  httondadto 

l„]irTfr  r.v  1  I      .  I   .   rr-  liflo. 

'ii.<i  I.  HAIKV1  (V  iruv.'-d  iiiit  )ir.  Babaan^ MMiki woald ba Umitad 
to  tbe  ratolulioii  bflara  the  meeting. 


Mr.  BuKUr  anU  Ool  what  tho  eompany  wiBtod  ww  •  nniiw, 
diridend.  Ha  did  not  mean  to  aay  that  tho  CtotWMaBt  WOB  to 
blame,  and  ae  to  pajfing  Hp  ihe  paat  arroara,  tho  htat  lUaf  to  ho  dOM 

waa  to  let  byegonea  ba  byegooei.    (No,  no.) 

Mr.  Bbtolti  was  iorr;  that  be  could  not  fuUow  tbo  hoD.  proprietor 
id  thf  remarka  !i»  had  made.  What  wst  the  Tnlu'^  uf  tl.i«  Kunrantea? 
If  t!.i>y  Tic.wcd  It   by  i!ie  ligb'.  of  past  cipfnc'uv  .»    Ud  say 

Tery  tiiiio.  It  did  not  prevent  the  ebaraa  irom  faliirig  per  cent. 
They  were  twelre  moutha  without  a  tingle  farthing.  He  did  y.  'l  wub 
to  throw  tbe  tligbttat  imputation  on  tbe  Qoremmont.  Atwr  waiting 
twaUe  moDtht  they  bad  receivi-d  per  cent,  for  1866  and  0  per  entt. 
for  1S67,  and  on  acoouat  ol  tba  Itrga  traffic  which  bid  baaa  aarriad  6 
par  oaat.  tor  UfiB.  Ihoj  oivat  to|y  Bpao  tho  loodnaaa  of  tha  tnffio 
and  tba  Moalto  it  prodooad,  and  not  the  Cbrernment  gnaraatao.  Ha 
eaold  not  halp  eayiiig  that  tba  Lirerpool  aban^holder*  came  to  M 
abropt  troiiolnainn  He  bad  raoaired  a  latter  frutn  00c  bf  tas  moat 
jnHiimtial  nan  in  Buaooa  Ayrea,  and  this  geallamao,  who  was  not  • 
aharehddari  aoid  that  tbe  Great  Bontbarn  waa  now  earning  7  par  eaot,, 
and  had  e»ery  proapcct  of  doubling  ita  rcfeipti  i.<  t  few  yean.  TUo 
waa  ihi>  sort  of  thing  that  pa^o  a  value  to  tho  »ii»ri-s  more  than  O 
Uorornmeat  guaranlcc.  At  tbe  saTiie  time  ba  dieclaimad  aay  wiab 
to  tl.ru'iT  a»,v  imputation  on  ih^  Guvi'muicnt,  whohndOMfjrdtliMh hi 
bi'lii'Vril,  k>  act  hoii«ally  a&d  liaiLf  tiiem. 

^[r.  U.  K.  liiTifoOX  bad  been  oonnaeted  witb  tbe  )ompaaT  ham 
the  cujumenoaacBt,  ana  aftar  duo  eonaideraticm  of  tbe  propuaal  of  tha 
dircctora  «nrml7|aroithioovpysi«.  Ba  adinaad  thaa  hr  >d*^ 
to  get  ridof  CtooiroMatiatariy»OBOO|«BdhohapodthaillhoBM«tin| 

would  aopport  tba  board.  He  alao  waaihtd  that  (ho  (MnaiiO  did 
not  prevent  tbeir  ebarat  from  faUing  to  O  Invo  diaOOOnt,  and,  is  tuk, 

raoderiog  them  unaaleable. 

A  SuAUUOLDBB  aaid  that  tbe  board  bad  a  right  to  claim  tba  ooofi- 
denee  cf  tbe  aharchuldcw.  Wluiterar  bad  htta  propoa«d  by  ihetn 
bad  always  mt-t  with  oppoadioii,  wbiob  bad  been  beaded  by  Mr. 
Balmat),  who  reDreeeutcd  the  Liverpool ebarebolden.  This  reaoluttan 
ih^y  were  aakod  to  carry  wa«  a  mare  matter  of  ojDGdince.  TtM 
direetora  would  not  gire  up  the  guarantaa  without  ait  tiquiralcnt,  ajid 
iLo  doubt  in  a  few  montlia  they  would  ooma  to  lha  propnetort  witb 
au  arrangameut  from  the  Boenoi  Ayraa QoTeenmant.  ("Hear, boat," 
and  olMM8kl 

ThaOunouirhaAro  putting  tbo  iwolntion  nnMUOod  thrt  4w 

board  bad  rtoeived  proxiaa  from  103  holdera  of  QfiSH  abaraa  in  tha 
company.  Tbey  ehowed  that  tbe  board  ttill  held  tbe  oonSdaaoa  a( 
tho  large  aeciion  of  tbe  proprietary.  Thia  waa  alao  axcluaiwe  of  tbo 
numbar  of  ibarea  bald  by  the  board. 

The  raaolution  waa  than  put  and  corriad,  only  Mr.  Bnlmiui  and 
another  aharcboldar  voting  againat  it. 

?ilr.  DbaU  (tba  fiolieitar)  hstmg  read  lh»  eeeond  rraulution. 

The  (JBAlMfAtr,  in  pra{x>aiag  11,  read  eitracla  from  iotler*  rrcciTe<l 
froQi  the  manager  in  Bneuae  Ayrea  ti>dTd«iatiug  the  extcmiuu  of  the 
line.  Ha  bineelf  etroogly  adroaatad  tba  prolongataoo  of  the  main 
hue,  whiob  woald  not,  ha  aaid,  eommit  tha  eompany  to  ii»  aonatma- 
tion,  witoodhiia  would  ba  hivttotoUy  dioliaol.  Sho  oaaital  tote 
raiaad  woald  he  U(^<KMU:.aMl  tho  lino  wooldooit  aha«t  I.OOIM.par 
mile,  being  about  ono  hotf  ^toit  of  tbe  mam  line.  Toe  amount  aC 
tba  traffic  wbiob  it  woald  ■wwodata  would  be  aotuttbing  graat. 

Mr.  Srncn  HnarATH  waa  atroogly  in  farour  of  tbe  extcnaiaa. 
Buanoe  Ayrea,  ba  aaid,  waa  a  eoan'.ry  ma  Je  for  railway*,  a  a  ibtf 
could  be  made  at  a  tiight  coit,  and  the  ooantijr  ttaa  toaaii^  witft 

traiEi'. 

After  a  faw  word*  from  Mr.  Balmnn, 

Mr.  Dbaki  aaid  there  were  lutiny  dilferrnt  opiniona  ae  to  tbe  Taiue 
of  extanaione  and  branehta.  'lui*  propoaed  iuut  waa,  howavar, 
really  a  prolongation  of  tha  main  line,  which  it  waa  naaaitaiy  t>  mnka 
to  accommodate  the  traffic,  and  thara  waa  no  doubt  but  that  it  would 
ha  a  pwdtoMo  loader  to  tbe  pwwwt  lia»  Xtwao  hatl«r  toamkail 
optional  than  aompulaory  on  tha  ahoMholdara  to  take  port  in  tUl 
line,  there  beiof  no  difficulty  in  hariog  aapartia  revenue  and  capital 
after. 

Mr.  M'Gaabl  waa  one  of  the  largaat  abareboldera,  and  would  take 
hi*  full  *hare  of  the  capital  of  tbia  new  line.  Mo  one  waa  obliged 
t  i  tak<!  any,  and  tor  hia  nnit  he  woald  bo  very  glad  to  take  in  aOdi- 
tun  ij  hi*  owa  aaf  man  aharaholdoi'i  alMmaati    (Ohaoia  aad 

lauitidtcr.) 

Tbe  re«..)-utiL)u  waa  then  carried. 

Mr.  Dii&Ke<lr*w  attention  t.>a  prorition  in  llie  arucUt  tiiat  trae;> 
any  apecial  tetolutiooa  wora  BOt  anonicMMMlf  patiad  there  ahould  be 
a  ballot.  He  euppoaad  that  Mr.  Btlmaa  woald  not  pot  tha  cuaatini 
to  thotnahia  of  taking  a  ballot  oa  Iho  ialjaot 

Mr.  BaiVAx  ixquired  wholbar  Iho  roiolalioa  vi^ilad  tho  Omn' 
ment  guaratileo ;  and  on  being  anaooMd  ia  flto  alSiawUTf^  laiaMdM 
give  way,  and  a  p^U  wa*  accordingly  tohaa,  WhIoh  Of  OOaMO  MIBttil 
m  tbo  £r«t  nejU.tton  bein^  carried. 

MAKCUi^Tsii,  IJ  Ml  DUCT'S  JrNt  Tiov,  — T'lrt  half-yearly 

meetiUK^n^  lulilun  WcJutndiy  at  J'.rDyi  Vir.  W.  .S.  lijdtn.  M.P., 
in  tbe  chair,  thus  n^jii  ataied  i.^  i'  1'  woi  pTj^on-A  r.at  of  the  rant* 
receif'^d  frosi  the  leeaeeato  declare  n..-  ujuiii  dividi-i  d  af  1*.  4d.  par 
ahare,  payable  on  the  12:b  inat.  Xbe  ieaao  ut  :Is»  Miuipany'a  undar- 
taking  t  j  the  I.  mduu  and  Konb'Wattors  and  Midland Cooii  anieawaa 
for  a  term  of  itf  year*  from  tba  901b  of  Juoe,  1862,  and  would  conac- 
quenUy  cxpifaotMidaamMr,  1B7L  Zba  Obairaaa  oapcoaaed  tbe 
Kreat  rogrtt  of  hfaatalf  and  hiathor  diraetoM  at  tha  loaa  tlia  eomptny 
had  auaiained  by  (he  daalh  of  tbair  lata  lamented  obairtnar,  M*. 
Xuotal.  The  Icaac  of  tha  lino  woald  aXMrain  1871,  and  (he  director* 
wuuld  be  fi'.ad  lo  rueeive  any  auff^eatioD*  from  Ibe  ehareholdfra  on  the 
aubjrct.  It 'aolulton*  were  paaaed  ai  op  ing  tbe  report,  declaring 
tho  diridend,  ie-«leelinc  tba  ratinag  diraolori^and  expraaaing  cigMt 
tod  eympathy  «itb  tho  fanty  oa  tbo  dtath  of  tba  lato  Mr.  flaaqr 
ToolaL 
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•« 

'  ^  -7  V 

>     ■  -/ 

>«»»» 

♦J 

'J 

ae 

so 

«s 

7i<ort 

-  ( 

>t 

47.»3 

-  >  ■  -  ■ ' 

p.  I- 

«»•«>» 

7Mt 

I«64    3*,4i7}w^K-  .r.  ..l  N  ..!L,rn  

;    -  ■    1    -■■    :       l> '■      ^( jrji -■-•"ItMc,,, 


5-' 


5' 4 

no  rr;.ir.i 

»■» 
..091 

•6.1. -  J  . 

j 

4  ; 

*«♦♦»-.' 
*^ 


■  .J 

-5.7,1  < 

:o,o'i  .■ 

7 

^' ,  '>  > 

;r,.- 

■•J  1 

-  -'-.^  i 
.-J 

■•7- ji 

1:  -, 

4-. J-./ 
i.-j 

=  .!.(-'; 
9«44« 

i.i>9' 

»4»4a» 

!1*7 

• 

-■:.i.-yj 

...  1 
■■■  .,1 

4.7H 

M«>j 

SfHstlT'^rii  an4  Western.  Iriq.h  S'-- 

K«Str.-::.  kii;.\-i  -:>.  [„ii.^li.i.  ,  1:.,: 
UHi  !    ..  i.  A,.-',  \'    ,iVl  "1   

Wftslara  ...      ^       ^  ,^ 


4;  I 
11 


>.6)a  t>l4H«fthWwlm 
1S4  Itltaf  Wight 


Ki.kr 


I 


.     II..;  ;--  ..cui  Xatkthin 

:;  I'.  :  I..  :  :n  I  jBttnu  --- 


Liii-:i:,:. 
r.l.,:--:h- 

L-.-i- ■■  i  j:v]  '  J.:  .i.>r.:  ^ 

I.  .-.v.-.l,  III  _ 

t.  C.  MdO.— iKlNMllUn  KiiMwioa 
tU.C  »Bi  p.  Kiwi  Oaut  KmiLcfc  .„ 

II  1. 1-  .-1- 1- rr  y  .1 -1  I  I.  ■  i' -.*r  ii  ,. 
^l.  ^:i  1  .11  All  1  Wir:'i      ,-^ i,;,  ,i 
I.-.I.  I       .m  l  ^V--l-;l;,  .. 


**$)( 

MS 


*45K|  t*)^ 
(4t   I  14] 


1  ir  i-;i-.-r(  a-.-ii 


I,  .71     M  iri-;,..'C  D.-iiOtllWt  .  .» 

H.:>.  [.■itirlii-i.akua  ..I 

I>  i.        Itanet  ^ 
V  ci  ipoDCuiiuiat.Jtia^W'ooa 

  Mjdiiutd  _ 

Ml 


>l»KatthEuM»  

/SoKh  S«aE>«t  R«n»r;,y  .ukI  Cu-.i 


4uH 

4iK 

si 

•J* 

M 

. 

27 

4-  "4 

«-■'. 

.(-»■ 

'f  I 

u 

J"? 

47 
147 


a6 
«4 


•6 

n 


*« 

«« 
•A 

*6 


»9i449 


J39.ST« 

js:..-,|,  . 


>9.74« 


>.i;6;jiM 


#7>.9» 


i*7"> 
co,7 


co,7»J  t 

'  1.11?  I 


F«abnkeiiadTaib>.  .. 


... 

■j)n 

.  ... 

7,0:1.. 

■.-'43 

*  ^  - 

'■',7.1  i 

14  "> 

c,-4 

r,.v. 

•  46 

>,lfl 

56» 

S-iMl^i  IJ  -\'ii; 

.-^j  jt  1  h      .r:t  „. 


Ukur  ^ 

W^urf  r..  .111.1  K  ; 

■i^'.iv/rf  i^a  x>.^ 
WlilMlui««tk.  UnMr,  I 


ui  Xicraaiou 


44 

ft 

I4ti»» 

■1 

'75 

«»♦> 
It 

t4« 

*6 

K> 

«>.4«; 

«7 

»T 

>».«09 

t»V 

_. 

.ri 

»7.8J7 

.:  t'l 

I :  > " 

_  ;  : 

.  1  /  J 

[  ^ 

•6 

16 

74 

>4 

74».i--'4 

I  .-  .  .  n  - 
1  .'"1 

Oi 

•6 

1G1.1JJ 

1 

losM 

!• 
14 

r4  1 

3« 
77 

"1 

■I 

=  1 

<»4.«» 

*»»,4»» 

4«.14> 

u;4.  jO' 

.•  ;.5'- 
- 1-  -J 


«4««w» 


•".T93 


.-.r.jil 
I  -S.*!* 


i»7J7J 


a  Mala  lincoalf.  Hot^rwood  tine,  4^  ntiln*  trjia^- 
farred  14  (he  Bduti.  Ilulyivixjj,  unJ  Baaicor. 

b 'I'n&c  Dit  (rnnt'>n  uid  ILunikon  anJ  Str^athAven 
BrAncfacs.  .md  Scotiult  Oiitral,  numfrid'i,  Lochini^ji::i, 
anil  Locicertiie,  ami  General  Tcrmiaus  Line&,  al^  .in 
llw  uai)u-  no  iIk  Fi.irth  an  J  ClyJ*  Caiul,  iiictudn!  iti 

t  l»cluite^  receipts  on  N'otlinuhani  .iivi  GranOniM 
UMtaadUuak.  LMdi,  llcuiianl,ud  iiali£u,ukl 
Wait  y«rtiskiiew 


anri  corTr*|W)J;iu  i>c(i<xi.  anil  <VbcrJan;  ^unclijo, 
'.^□altiruokdale,  Hainaeraiailh,  ^ta.'lbon^ll^h,  V'z^^Uary, 
a»i!  lirwliry  l.a««,iut<l  I'luuiKS  Htfrntaa  ta  Uafoid, 
□l>tiici|        tteeomipHuiiag period. 

/  I...ni.»i.  Chjttlna,«id  Oom  mik  th*  tnSs  lur 
5  J  Lwr  i;»at. 

/  IncUuIn  both  for  tSe  present  an  I  c.)rrr-;i.iii  Jla.; 

£«fiailtira  mII«.^c  rtctiulj  i>r  .-ia.-JlJ.-i-re  Uniijn 
.Inc  {3%H  iiiileij,4Hi4  Knioiiiiin  LuM  iitH  miltt). 
Oasmoiciii'SbrtiinbmyaBd  Hanfanl  (n  nukiLnil 
Tlenbucr  (ajj  odluj,  Sl  Ucles'i  mi  Vale  of  CtywA 


f- Wiinblr.J.m  an  J  Ep*3iii  »nJ  NkiUi  Dm-i.n  ludujed. 

A  lai;iijiiiiti  hah  of  ihc  .\Iazicli'.-*l=r  aiiii  6.>nlh  Jaiii;- 
t'.<ya,  an.j  rVIincn.-lian  rc>.  :i|>>>.  au  1  wuiLtOjT  Ueca.  cliMa, 
alfo  .S>;ith  Yoritvhiri;. 

i  IiicluJo  wrckiy  i«o(><tiii>:i  i>f  iccaiiu  bcSaUtaf 

.\ilv'er:i&iil.;  anil  KefrcstliKn:  K  luiHa. 

k  I:ii:lii.:  :s  Neil.  .i,-.ie  ..II  I  ijirlul«,  aiid  StvdtNN 
and  U.titi.i^:^ir.,  11. ill  aivl  II  IJunas*  (it  IviMt  Md 
W«M  UwiUpiwIaadOcvciiut'J.  ,  „  . 

/  Due  uuUr  agra^iai  Mih  LoBdae  Kanh 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
GROSS  RECBIPTS  OURIHG  THE  WEEK  ZMOIMC  JANUARY  14. 


Hamb  or  lUiufAV. 


Krrnch 

M«diletrai.ic&n 

<(  il  Rfita: 

Nrw   

Old  KiuJU 

»»  " 

N««   „  ... 

Northern 

'>I<1  K/ttmm 

New  „ 

Wwtcra 

•J  Id  Kiuam, 

Newiu  pait 

,.  iikdfan 

UU«4«Mifi 

S«r  ..  „. 

Mair  ..  J 

Kilo- 

Kili- 

Reci-:|.t; 

pi  h.      f  »\*our  of 

I  Sc;!. 

i:.-..-..  1 

l8r.  ; 

lixiS 

3,017. 

1 

7: 1 

••744 

4>m4« 

»,OJiJ 

'.7-1 

'•34t 

>>ii4 
1,006 

*«»Si 

*'-Ji-4y7 

i.aM 

14"  y  ^7 

T.  l'-.I.,'4- 

gaa 

90* 

97S.S;, 

»s 

S»S 

I93,«i7 

•  5f.S<» 

i5.1'7 

6o» 

5J4 

Tii 

t.-.J,  11'.. 

i-ji 

I7y.7'  -, 

•  t.«  i« 

^rr 

971 

t.^4?i'>'  ' 

«.*7» 

»I.4J« 

705.033 

■M  1 

M7 

1 

If  AKB  UF  SaIMTAV. 


Kn.3-  Kn^-  Kcccipts  .Rccet^.ti,  r>i.T  in  fa».af 
i.-irrrv".  iiir;.-!!*      r-ir-j  i  -.'.-l.       :  -  .,i. 

1:6..     li^i.      l  raat.4.      l'r.«u.-       ^  ia«t.i.. ,  I'railfc*. 


AtsrRiAv  ANi»  Sr.^ri:  Lists 
S.juih  i>f  Auiiili— Hijgii  luly 
AiMfUn  ...  .M 
Civ  iu  Vccchti  a>  SaBM  tmd  l 

Maple*-.. 
CMdT 


y.3r-.h  of  .^^Mju  , 

Mjuliid  la  AliisutM  .v 
BaicdoaaMd  P«np«lilBi 

CnliwiiaiidSBvllla  ... 


7j;     jj;     i;'-.,i7j  ti.i,--.;' 

HI     S»3  »»).»/>, 
I 


»i4»i, 
619 

>3<: 

So4 


a*i.6a4  197.144 

43»-13»  47«-"» 

»»«k«4l  »".33', 

|i.Bo)  5fc«75 

lar.J^i  i»,7J» 

I  ' 


-  I 


i^|7ao 


'4-W 
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BRITISH  RAILWAYS. 


7M 

9 

« 

1)4 


■0. 


$5 

■ 


6 

e 

4H 


3'f 
t 

£ 


3H 

a 
4 


-J  ^ 
S  =  ■ 
.  • 


<  t 

3 

nil. 
4 


nil. 


4V 

6 

13  6 
6« 


5V 

-4 


« 

6 

5 

iH 


4« 
5 


nU. 


6 

4>.' 

'?> 

la 

15  ■» 
6H 


at). 
6 

4'« 


S«4ns 

Srocu. 


a  1  ir' 
4H 

7!-i 

7'-i 
6 


3 


nil, 


rsnstol  aiti  Extier 

CiiMiUrian  ... 
Cumw.iII    ...  ^, 
Dublin  uiJ  Bdfut  hen. 
UuadccR.ftAbdlkJdla 
East  LoadoB 

«.  M. 

ua.    «.  ... 

GU^Kow  and  S.  WctMtn 
Great  Eiilrrn  ...  .„ 
Dix  Ea5t  Anglian,  Xo.  »  .. 
Great  Norrh  of  S-j::-!ind 

(.re.41  Ni>rthcrti   

r>i>  A  1  A  recti  vcH  no  div 
Do  B  i  un:il  6  a  cot.  ti>  H 
<".t  Sih.  anil  W.  ( Inland' 
<j|  Wejittii —Original  ... 

r>n.  South  Wale*  

r>o.  WcstMidLan-l-Oxri 
On  do.  Ncvu-m 
r.iuicu)ure  aaJ  Yorlnhire 
Im..  nrij;hlan,  and  S.  Cst 
,  Do.  do.  Scrip 
Loo ,  Chatham,  ajid  Dover 
Do.  NMrapalitan  En.  A ... 
Lmdaa  »B<i  Nth,  Wntem 
•.oikJoB  and  Sth.  Wettern 
MincK  ,  Shcf ,  and  LncUi 
M=tr.:„,Iitjr,   

Uj  NV,,  

1:1,1.  New  KlJ«ii-..,:,Ii 

Mctrnpolilari  I»:^tnct 

M    ^.il   _ 

;> .  ll,r  ii;nsVa  11  S;  Dcrbir 

Do.  I'M  i>  .  I'rrth.  ft  |M 
M'wth  E  I'tcni— liermldti, 
Do  (;.  N.  e.Puidiatt  . 
Di>  JjetiS>  ...  m  .( 
Do.  York  .„ 
UaCuHitt 

NofALaidaB  ... 

Do.  New, 
KortbStiAoRbhlre 

N  and  S  We<t  Jimctl.jin 
Do.   New  ^iD  Share 

R'lymney  

Shrjp^hire  Kn;i,>n  

South  Dev  m   

South  H.ntern 

Ho       Preferred  .. 

D  r     DHani  .„ 

lUiT  Vale 

I>i).  t   

WaterfiirdA  Cent.  Ireland 
WnUrleo  and  WhiicluU 


CLOStHO  PRICKS 


Jan.  «3. 


77  —  79 
79 'J  —  7»>* 
iS  —  »j 

»  —  «I 
r>  —  y« 
7—9 


9t  — loa 

7M-  «s5 

.    15  -  i5 

i  t'j  — 1 1 1 
IIS  —137 
5(9  — too 

57  —  59 
«  —  30 
aS  —  31 

5»»-  S3 

tii  —lii^ 

89  —  »f 

...  47^-*jX 
■<pn> 


Ir>-» 

all 
ion 
100 

ten 


•*IJ4 
100 
loo 
too 
100 


lu«  - 

S9  - 

''ih- 

84  - 


-lOJ 

-  tj 
-iVs 

-  66 


M«  —MS 


57  - 
94  - 
115  - 
•3»  - 

%■ 
JS  - 
loj  - 

y>  - 

5S  - 

- 

54  - 
la  - 
«4S  - 

3  - 


-  59 

-  M 
-»30 
-tj» 
-lis 

-  a  pal 

-  57 
-loj 

-  5i 

-  V) 

-  4l 

- 

-JlaJi 

-  ss 

-  »3 

-IJO 

-  4  pm 


PRIiFERfc.NCE  SH.\RES   ANU  STOCKS. 


Skra. 


Ffia«y. 

Fek  5. 


;S  -  Sa 

So  -  »oii 
18  —  »i 

79-  S. 
JO  —  7» 
7—9 


MO  — tOJ 

IS  —  16 
tn  —113  ^ 
111  — iiiH 

"S  —"7 

r^i    —  I(X> 

55  —  60 

it    —  _J3 

»8  -  31 

:i»j<~ii9 
90  —  9a 
47J<-47« 
110  — iu>>i 

n>s>4-io6)| 
5a  -  54 

.isk-iiqtf 
86  —  8tt 
34>4-  3JK 

ICS  — ioj|^ 

57  —  » 
»4X-  »»« 
Its  —IJO 
131  -ijl 
■at  — i>5 

"H—   »  pm 

57  —  5» 
103  —105 

!i    -  51 

44  -  46 

'5''*-  »3 
Iia'l!— irj 

5J  —  54 
la  —  13 
«4i  —'SO 
J  —   4  pm 


LINES  LEASED  AT  FIXED  &B1ITAL8. 


Birkenhead   

bo.      4^  percenL  Pref. 
■pckrnglum^hire 
Chf«erandIIi>J)hcad  

bo.  j'^jKictnt.  

Do.       5  da   

CIrdeidaJe,  (uanuiieed 
<  olcheiter.  Slour  Vallcj 
Eait  Lincoln,  pia.  6  per  cent. 
Olmicester  and  Oooii  roraa4 ... 

Do.  do.  Woodbrldc*  Ex.  do 
HuUaadScUw—     ...  .. 


4K  per  cent 
.WChai.,  &c  ,4'-j  p.  rni 

Cotn.  Fund  5  du. 
U  and  f  irrr-iwich 
dn.  i'rtlercnie 
— -— jn,  Tiiliury,  ;in  I  Soiitlid 
Lowcvloft,         4  per  cer-t. 

Do.    .1.1  (. 
Manch  ,  Ui':'.      ^in  (  Mat-ucl 
M.i'l.ir  ;,  l.r  I  .  r  1  Pief. 
Mid  Krrt     'r,[>  Line, 

Nonlier.'i        Kast ,  i  p.  cent. 

Do      CO  6  do, 

N.  Eutem.— Hunlepaol  ... 

„I>o.  B.  BunloMm.  ale  p.  ct 
NmiIiic  and  OnadLll*  C 
Plreitoo  and  Wrre 
Koyaon.  Hitch.,  awi  Sbep,  ... 
Swewilwy  and  Hereford  ... 
_  tk).  d„ 
•LyoiUurtawl  Kirer  Dim  .. 

Do.  4  per  cent.  gua. 

Do.  5  do 
Victoria  Station  and  PlallM... 
Waal  Camwall ... 
Wyt>Bdoa.a— Am.  .. 

JP&  do.  C.„  .,. 


W«yMMdiMdFaMhiid  .1 


fANtes.  Pd. 


T.AN  W.*C.\V 

Di  

Lon  ami  N.  W 

Do  

Do  

Do.  

Caled'inian 
E  Un.  antlG.E. 
(;t.  Nortbem  .. 
Gu  Wniera  .. 
Ut.  Eastera  ., 
Do.  „. 
Da.„  „ 
Gt.  Wemni 
North  E  V<.rl!  . 
U.n  and  N.  W 
Ct.  Eutcrn 
Oo._.  .. 


S'jiit^  Kutern  .. 

I)  

Peto  xnd  Cj.    . . 
Gt.  Ea«tcrii 
Di.  ... 
I.  .*  N.  W  t  M 

MidUiwl  

Lon.,  ChaL,  Ac 
Gt.  Eutera 
Do....  ... 

N.E.-B<nrick. 
MMUaJ...  „. 

Do  

Gt  Nonbrm  .. 
LAN.W*UV 
Gt  Northern 
fh.  ;-:IN.W 
I  and  Gl  Wat  1 
ManclL  «  ShtC 

Dj  

Do  

Ol.  Wcitem.  .tc 
AaudatianC  )  .. 


Lo.i.*N.\V. 
»Gt.Wcat.J 


all 
100 

luO 

too 
too 
loo 
■oo 
loa 
■U 

100 

loo 

■00 

100 

all 

Tr>:» 
100 


100 

loo 
■00 

ICK> 


all 
too  ' 
all  ' 
all 
all  ; 
■oo  , 
too 
leo  ' 
loe 
aU 
loo 


too 
all 

too 
too 

an 

all 
all 


Ooiin.'  Pricci 
Jan.  a^). 

ij;  -  tii 
— T03 
94—96 

51  —  S* 
ii8  — lao 
III  —iij 


134—136 


70  ■ 

JO  • 
I  It  ■ 

aiS  ■ 


•  7= 

-  73 

-  95 

•  tij 

-2M 


CMjWoe. 


93  —  95 
101  — 101 
94-96 
54  —  56 
■  l>  — lao 
III  — «IJ 


IJ4  -136 


5'j  -  98 


6i 

-63 

61 

Si" 

-83 

U 

Bo 

—  £a 

to 

S 

-  in 

"s 

>3 

—  9i 

•M 

» 

-jSi 

a 

'— ... 

lOB 

—110 

i5 

9a 

4^ 

-4« 

44 

»34 

-.36 

•34 

134 

-136 

«3» 

a;< 

—  a?ipn» 

a(< 

—  y9 

98 

7>) 

—  it 

So 

98 

gS 

175 

-ifc 

'74 

5* 

-  js 

56 

'3 

—  14 

>3 

70  ■ 
70 

93  ■ 
III  ' 
a'S 

9<i 


•  7a 

•  7a 

-  95 

•".I 
-370 

■ 


-  «3 
Ba 

I  -  "in 


-  Ba 


ti  —  *^ 


ii  —  tj 


SlCX 


Sti-lt 


■00 
SKk 


9/6 
Sick 

e 

Stdk 
10 
StcV 


Si. 


t.0.6 
Stck. 


Stck. 


Naiu  akd  Ductii- 


Do. 
Do. 
Do. 
Do. 
Da 

& 

Do. 

Do. 


Bristol  an'l  E«e5ef,  4  per  cent  

Caledonian  Quarter*,  So.  a 

Do.  Scotiith  N.  E.  per  cent  . 
Do.  do.  Aberdeen,  gua.  )-  p. ecu: 
Do.  do.  do.  7  Per  ecu: 
D.7,      do.         do.      Ordiiury  ... 

Do.     do.  Midland...   

Do.     do.  Dimdae  aad  Aifaraaiii ., 
Cimvall,  1;  per  cent,  jniarantectl...  .., 

Dundee.  Perth,  and  AMldMa  Juiclioa,., 
Gicai  k^itcru,  iL.  Unutiaa,  Ea.  Xo.  1  ... 
Do.  do.  No.  a ... 

0>  da.  6  pet  cent. .., 

Do.        C  Angltan  A  5  per  cecc... 
Do.  do.       B »    du.  ... 

Do.  do.       C  7  do. 

Do.  do.       No,  I  s  p  cent 

D;>.  E  Un-'-n  4  percent  g^iij,  .* 

Do.  Narfot.;  5  p.  cut-  E^  ,  i:^4''l 

l>0.  il.j.    i'i  1847 

Do-  do.  5  p.  ct.  Wv.  V?I,  1H47 1 

Great  Northefn,  '  p,rr  rrut.       ...  ..I 

D<i.  5  per  cciil  redeem  at  tap.  ct.  pm.  1 
Dj.4'i        d.i.  .ia.  do. 

Do.  5  d'>.  at  5  p.  Crtt  p-n 
Do.  Laed*.  Bradford,  *  Halifax.  6p, - 

Gt.WiDk— Ori£.lijRt.lUtH-ehc.p.t-  5% 
~-  lul  (a  *  H.  Ex.)  3  p.  it. 

^  4K  perccai.  itjo  ». 
do.  4  per  caot ,  itjo  .„ 
dik  ^^^caat  redeem.  ... 

4o.  do.       pref.  ... 

do.  Oieiler  gia  | 

dft  d'».    8  per  cent.  ... 

do.  il  I.     5      do.  ... 

Do.  South  Wale^  j;aa.  4  per  cent-  ... 
Do.       do.       doL     ^'^  do. 
Do.       do.       do.     4;id}.  1857.. 
l)^       do.        do.     5  do. 
Do.  Weal  Mid.— Oxford,  i«t  ^m.  ... 
Do.         do,         do       and  do  .. 
IVi.       Newport  III  gua.  5  per  cent. 
Do.      dn.     and  gtu.  6  par  cent.  ... 
Do,      do.   gua.  5 M  percent.,  1S63 
LancajEler  and  Cariisle,  4    per  cent. 
caaMic  and  VorKthire,  6  per  cent.  . 
Do.    Bamalcjr.  £s  j*-  i<»l-  per  cent 
Do.    6  par  cent.  (Eau  Laacaihin 
,    Do..  M  do.  iBIadcbum  pwdiatej 
L.  and  BfifMoa.  5  per  cent.  gua..  No.  1 
Do.      s  pereoat      da        Na  a 
Do.     6    do.         da  M. 
Do.     5    do.         da       Na  4 

Do.      7    do   ... 

Do.      6    dj.   <W.  E.  A  C  P.)  ... 

'>o.      4    do.  i8w  

London,  (rHatham.and  Do«er,  5  per  cent. 
L-  K  S.  \V,,  C  *  Nuncaiun,  i  per  cent. 
London  and  S,juth  Westefn,  7  per  cent. 

Do.  P^irti  n  lutb  Aiyll.  AlBs.  of  a  '' 
.Uaocheiier,  Slielttaidt  A  Liaeala,  <i  p.  ci 
Do.        do.        da  jCO 
Do.        do.        da  Mf-f^ 
Dix         do^     redecnuUto  do. 
.Midland  C^n-ilidaieJ,  b  per  cent. 

Do.  do.  Bnftoi  aiul  Biriq  ,  6  p.  ct 
Do.  do.  4^  per  cent,  rtdeemalilc 
Do.  da  4tf  da  inodoeauble 
Dsk  LrtectMr  und  hIgUii  a  d.  ct 
HaiihBiiiiih.fiMroMit.M'o.i..;'^  .,: 
Da  E.andG.,4perceai.  S.  and  D 
Da  M.  B.,  No.  a,  s  percent. 
Do.  Border  Union,  per  cent  ,.. 
North  Eistem — Cousoliiacc  J  4  jer  crni 
Do.  4'"^  per  cent  redeem-,  lie  ... 
Dt>,  Yorlc.  H  and  S  Piircfi-iv: 
Do.  Sti>.tt.  and  Uir.  A,  51.^1  rnc 
D>i,       di>-  II  and  C.  0  do. 

Do.  Wc3t  Hartkpo,.'.  tlariK>ur&  Kail. 

North  Stadord^hire  ..  ...   

South  DcYOa  Atinui;iC4.  loa. 

Da        Tavutock  AnaaKiM,  lai. ... 

Do.        Fiacd  aK  MTCiai...  ... 

South  Eauem  ( Read,  ilaaa.  J(t  Ml  U.) 
Da       4%  peroaat 
Do.       Vuied  M  per 

Tair  Vale,  Na  i  ™   

Waurfocd  and  KUkaaaf,  6  per  ceal,  ... 

WITH  oivik  itaMTiHCKMT  OM  rnonTM. 
Oteal  Eastern.  4  Ml  per  cent.  .» 
Do.  5       do-  i36a 

Do.  Ne*  5       liix  1863 
D;t.     do    1        do  iK'ti 
Great  Northern,  5  pet  cent,  irred-re  niblc 
Dj  Hjilon «:|ij  Slcafori,  4}^'  p.  ,,-r,( 
Great  Western.  Wcit  Midland,  j  p.cent.. 
Do.  J'MOt  Pcrptal.  jirarceitt,  il^s 
Do.   Oo.    6p.  c.  Irredeaiab:*.  iMo 
Do.         Vale  of  Neaih  perp  5  p  c. 
L.  *  York,  Nevf  4'.^  per  ct.  till  July,  1871 
London.  Brifluoo,  &c.,  4,S  per  cem.,  185^ 
Da        da         4  .  da  i«6a 
Da       d-*.  New  4J4  da^  iMj 
Da        do,        5     4a  186; 
Da 


^1  lad.  6  per  ocat. .. 
It  ■ 


iB 
iS 
Stck 


Do.  MetnapoUian  Eateaaion,      p  cent 

1>J  ili>.  C  :<  do, 

I.  ifviim  anJ  North  Western,  5  tier  "jcat  .. 

L/iaJ  Ml  jinii  i»o.iih  We>:cro,  4)^  do. 

Metrapoiitin.  5       tent,   ,„  ... 

.Mi-JUiui,  A  5  per  ccn:.]>TeftrtM* 
Uo.     U  J  i* 
Ol*.  5  per  cent,  opti-nn  t3  ci>nvcTt 
l)a  lucoiivcrtil-ic  New  .>!urc4 

North  lt^tl.^b,  K.  So.  i,  5  pcf  cent 

Oi>  K  .  P.,  anij  DaadcetSiid.^  p,ceni 
l>o.  R  ami '    Nu.     3  par  ceau 
Da  K.  and  G.  (Urdillairy]>  4'^  per  ecu 
North  £«iit.-!i»coclc4aad  U.Lrl.,Uau  U 
MoRtb Loadoa.  4%?- c«at.  (Max.  5 p. ct 
HMb  taioEdshire.  5  per  cvac. 
Sooih  Eamni.      pc'  s8¥9 

IV>.  5  da.  iS'ji 

Uj.  5         d  '  C'in^.  C«,  I  -f»j 

ViccmU  Station  jvd  PtiaUco.  :cat 


10a 
100 
tm 
ii« 

I03 
lOu 

100 
10a 
all 
100 
100 
100 

loa 

ICO 
103 
109 

!(>:> 
100 

103 
109 

io:> 
i>» 

I03 
100 
IO» 

I03 

l<» 

too 

IW> 

too 

IC» 

loJ 

I03 
tUJ 
l<K> 
ICl» 
lOO 

Ilj> 

10^ 
lOO 

100 

all 

103 

lOd 

soa 
too 
loa 
ia> 
100 

lOJ 

loo 

><>:> 

I09 
1C» 

ICK> 

all 

all 

lOO 

3 

■ao 
100 
100 

io» 

100 
i«» 
i>>? 

(<>J 
10 

tr>3 
lOO 

alt 
ail 
ail 
all 
all 
too 

100 
100 

100 


100 
too 

1^ 

xoo 

all 

a 

toa 
too 
seo 
iH 

XOtt 

toJ 

ICO 
I  U.I 

lOu) 
tOi 

ts>J 

a;i 

all 
loa 


Jao.  89. 


t6 

—  8S 

•6 

—  H 

.„ 

•~  ... 

... 

... 
So 

—  z 

—  82 

oo 

—  ".' 

... 

^  ... 

... 

— "  aoa 

^  ... 

«o5 

—•07 

ina 

— lOJ 

100 

— laj 

9-> 

— Ida 

99 

— lOO 

110 

-115 

III 

—lit 

99 

— 102 

—  71 

7» 

—  73 

•*» 

103 

—  134 

103 

-m 

87  —  89 

77  —  79 
93  —  95 
66  —  70 
114  —Hit 
73  —  7t. 


145  —'S" 
4'  —  43 

80  —  83 
—  gj 

'■■J  — 
64  -  88 


90  —  9j 
06  —  90 
103  —105 
t)  —  ao 
>.-  s 


\Of  —  lit 

94  —  y6 

loi  — :io 
108  — no 
ao)«— aoii 
«9V-'9>» 


Pricea 


M  — aa 
Tt-Ia 

94-9* 

t,'-.  —  70 
1  >  *,  — 118 
7'  -  7« 


93  —  9* 

lo-j  —  JII 

114  —116 

—110 

no  —113 

90  —  94 

90—94 

lOO  — lOJ 

100  — ioj 

... 

■  -11.3 

98  — xoa 

M.  ^  aa. 

M.  —  aM 

M. 

109  —III 

109  — iti 

14s  j-'5<« 

'45  —'Jo 

113  —IIJ 

"4  —"7 

P*r  —  >ipa. 

6c  —  6j 

fa  — 6s 

'-!'  —1  S5 

133  —115 

W"*  —'01 

9)  — loi 

POO  — M 

90  —  9» 

«a  — gi 

87  -  8.> 

89  —  9. 

Vo  -loH 

I«  —  wj< 

108  — ito 

lod  —no 

laj  — iji 

199  -131 

87  -  »9 

87—89 

20  —  31 

ao  —  ai 

oJa—  lo^i 

9>»-  ">« 

9—10 

5-  9 

aa  —  33 

aa  —  »3 

145  — «s» 

4«  —  41 


J  '  —  93 

8i  =  s 


16  •■  90 
lOi  —107 


ic»j  — ti: 
94  —  i/J 

i<4  —lie 
io8  — Ito 
»oX— ai 
•9J<-  >•)( 


S»  — •« 

III  — "J 
,oa  —104 


Digitized  by  Coogle 


Fbm.  6,  1869. 


THE  RAILAIVAY  NEWS. 


1J7 


DEBENTURE.  STOCKS. 


Kakk. 


Great  Norihrm  ... 
Creit  Wr-.!cm  ... 
Lancithifr  and  York. 

Load.,  Bnghton,  ftc.  ...« 

Loodaa  ftX  Wot.  ...4 

Do.  do. 

X«Ml<»»dS  Wm.  „i 

Mctropodlan  Dirtlict  -  • 

Midland  ...  ^  _j 
N.  Briinl..E.P.*IUr4 

North  EofM  -  — ' 
Scooiil)  N. 

—  -S 


...4  p.  ct.  Ju.  ft  Jaly- 


Date. 


Feb.  &  Auc. 
J»n.  *  July. 
Anr.  ft  Oct. 

POmOH  KAILWAir& 


I>*td. 

Chxiag  Prices 
Jan.  39. 

CkMing  Pri 
Feb  i. 

100 



...    -M 

loa 

95  — fOI 

99  —101 

tot 

W  —  99 

97  —  99 

too 

»7  —  99 

97  —  9* 

IJO 

too 

98  —too 

98  —100 

loo 

ttm 

w  — » 

«7  —  99 

:oo 

«M  " 

lOO 

n—n 

W  — «9 

100 

100 

M«  ^ 

■M  ^ 

loe 

^ 

too 

Mf  — SW 

M9  »m 

10 

100 


40 


.  pii.  7  per  cent. 


„-  ,  1  Rottsrdam 

oMt  mi  Su  Prsnciscr. 

BelRTan  K-nlri  n  TiirM-fv.f 
fl.  A\rr.  I  :r  S,.,i;f:.  i.'ua.  7  percent. 
Ccntr.il  .Xrtienl.ii-,  la.  7  pcT  CCaU 
Copiil|..  •       ».  . 

Vo     Ext-r      -1     ,,.        ,  «a 

rHinatjiiri  .111.1  WiiejJik  „  _ 

Dutch  Klieniili      _  «•  m 

  «. 

IJo-  Ne«r  ■  •      M  mmm  M» 

FjiMrm  of  Fr;inc*  — 
Euroficaa  Cctiinia  1 

Ce«*i  LtticiDbonqi ...  .„  „ 

Marian;  Lfailml  ...     ...  ^ 

Nmht  Mtf  LWc*,      mC  pw  aaaai 

nob  |IM  <l  [HI  tuMiinfimm 
^Mlwni  of  Fnnce . , . 
N.  lUIL  of  B.  Arrti  pia 

Do.  Deferrci 
Mflcwejian  TruiiV.  preference  .. 
Olfnmjn  I  Smyrna  to  Aidin)  .. 
P;mi.  I.yon<. am!  NicditCTnuMU.. 

Pari*  «n  Orleant  

Recife  ft  San  Fc 
Royal  .Sanlinlin 

Roral  Swediih       a*      ...  .~ 

Do.   7  per  cent  

Sambre  and  Meuee  » 

Do.  s}i  per  cent,  preferenc*  „. 
San  Patilo,  fat.  7  per  cent.  ... 
South  Aintnan  and  Lonib..VaiM^ 
Soath  EMtern  ofPORItgal. 

SouilMrDol  Fi  

Turia  and  Sa«i 


Pnc«» 


r  per  ct.,  Lim. 


OBUGATIONS  (Foreign). 


Boda 


loo 
4 

100 


lUiuun. 


Eaetcm  of  Fraacc,  5  ptt  e 
Great  L«uceaibo«iB,  5  fai 

Do.  

Hanuw  and  MiHoiM,  7 1 
nx,Mi,jtnttm.    .«     „.  ... 
HMBUM  MM  wnboutft  6  per  cent.  m. 
lalWfaf  anJ  gafcanilli,  7  pet  cent. 
Daw  Seeaad  Imw,  7  per  cent. 

NoTlhent  of  Phuice,  3  per  cent  

I>o.  ;iaic  CKaHcrm  ,  T M  jiTT  cent.  ... 
Ottoiuan  (Smyrna  to  Ai^Hin  .  6  per  cent. .. 

L>o.        do.      tvs'.ied  at  7j,  fj  p^r  cent. 
ParU,  LyoBt,  aiul  Med  .  ^  per  cent. 
Recife  and  S.  F..  July,  1867,  6  per  cent. 
Royal  Sweiliik,  5  per  cent.  ... 

,Sagua  La  Grannie.  7  per  cent  

'.San  Paulii,  i^So,  7  percent  

is.  Aunt,  atvl  Lumbardo-VcneCiaM.  3  pw  c 
Is.  E- of  PorTusal,  7  percent. 
S«u  I  hem  of  France,  j  per  ccM. 


ISoMtii  Ilaliiui,  3  per  cent. 


Paid. 

~ 
all 
all 

an 
>u 

all 

all 

all 
al! 
all 
all 

•  II 
all 
all 

•  11 
•II 
all 
all 

an 

all 

all 
•11 


rancc,  }  per  cent. 

AMERICAN  RAILWAYS. 


Qfltia^  Prioea 
J»  •9. 

loo  — toj 

•M 

too  — lOJ 

to  —  »} 
■3V-  'iH 

80  —  gj 

>3K-  "J^ 

35  —  40 

J5  —  30 

97  —100 
1 

Ho  —  85 
101  — 103 
«H-  9« 

35  —  45 
•5  —  3^ 

>'H-  ^iH 

9}   —  <ji 

80  —  65 
101  —103 
yW-  9>» 

RAtLWATS,  ftc. 


Adw.  A       Weal.,  N.Y.  Sec,  MiMlt.  rtto,  j  p,e. 
Do.,  vadmoniaf*.  ini)  7  par  Mu.   

~       -         "  ■      ».  »«J7.  7  P  c 


DOba  PadUMvleMiM,  ist 
Do.,       Ml,  and 


■I>a.,  Omelidand  Mort|^iirrCoa^i,        7  tv  c 
Do.  u  eon^  fiiBded  April  V7  to  Jan.  '7:,  both  in. 
Detroit  and  MUwaaliee,  Ftrw  mertcase  Bi»dt,  7  p.c 

r>o..  erwl  motxafte.  8  per  cent. 
£rie  Stutre^.  100  dm.  ;all  iiamI)  ... 

X>o,  7  t»«t  rent,  preference  do.  ... 
Dol  6  percent.  Convert.  I'lirnS 
1)0.  I»t  niortitaice.  |S<>7,  7  per  cen!. 
Do.  and  do,  iSOy.  7  p.?r  cent. 
Do.  "iril  H■^.  iS'.^,  7  jver  cent. 
HHooi^  Centr:il  ^1  |*t  cent  .  iB;5 

Do.  Re.lcnip'i<:n  Mortgage  Boodt,  6  pi 
Do.,         7  per  «nt.,  1B7; 
Do.g  too  doL  Khaiet  rail  paid)  ... 
Marietta  and  OiKiaaaii  Kailway  Boixiia  7 
Mkhlean  Ceniial,  conveniUe,  iStiy,  •  par  ( 

If c«  York  Caninl,  SinkW  rndTSK  <  par  caai. 
Kmmm  Itallvay.  »d  iiBilmi^  ^tft,  7  per  etoi. 


Bck  0*it'.  ml  Mottn^  7  par  1897 

ranaaylvaitia,  lU  oiortcaca.  6  per  cant. 

!)«,,       I'.d  tr  jrtipige,  6  per  ceat. 
Do.,       30  dol.  fcharci  ... 
Plaflaialpliia  ainl  Kric.  tst  mortsaae,  i£Bt.  6petceDt. 
Do.    with  or'linn  to  be  paid  m  PbUadelpkia 

WMlWIacrnun  Scrip,  ;£6a  paid   

,  ifoir?^*"*  laaariad  far 


Cloung  Pricek  Ckmi^  Price* 


;ia.  19. 


£= 

«7- 
60  — 

45J<- 

fo  — 
aS  — 


70 
65 


7° 

—  7' 

to 

-«5 

100 
79 

-  ei 

9» 

75 

EE"* 

mm 

M* 

» 

 100 

ic6 

— toS 

95 

-  97 

l» 

—  9» 

—  91 

5- 


g: 

J9 


70 
6S 
40 
40 

6> 

eo  —  6j 
mK-  »4« 


70  —  71 


60  -  <5 


too  — tot 


,0  -  8. 


93: 


95— MO 


106  — loS 


88  —  90 
I9  — pt 


BRRUH  rOSSBSSKlMS. 


too 


10 

St..k. 
100 
SicW 
ao 

Sick, 
ao 

Sick, 
tee 

too 
too 
too 

100 
Stck. 


Stck. 


too 
100 
too 
Sick 


SO 
Ion 
too 

SVcfc 
le 
to 

Stck. 


Xau. 


FkhL  ag. 


Atlantic  and  Sb  Laanaica.i  

Bombay,  Baroda,ftCeat.Ia.,tUkSp.c 

Da     G  Sbarae  ^  — 
Buflalo  and  Lake  Hmaa  ^ 

Do.  da  Preference 

Fuffalr-,  P-.,ani3  r;.,Mirrirh,  ft  p.  c.  1873-4 
Cl-fM',  iii.s-int'jed  6  per  cent.       ...  ... 

UcmcTara,  7  p.  c,,  perpetual  preference 
Cattem  Bengal,  guarameed  3  pet  ce-.it... 

Do.  o.        5      do.  ... 

Fast  Indian,  do.         5       do.  ... 

Do.  1.  S  '^ires   

Gtaad  Tfjn'i.  =.u;...xiia  ... 

Do.  Equip.  Mort  Woni!^,  I  Chifg.  6  p.c. 

Do.  1st  Preference  tioods   

Do.  and  Prefercoce  Boeidt   

Do.  jrd  Prcferenoe  Stock       ...  „ 

Oa  aik  Preference  Stock   

Gnat  ladiaa  Penianila  gua  s  per  ecai. 
0«.  Naw  4^  do. 

Do.  Meir  daw  do. 

Do.  Kew  do.  do. 

IVi  4  p  ct  Debeniare  Stock 
Dc  Mj  KejiiMtod 

real  i».  uf  li-,ili.k,  guaranteed  5  per  ceol- 

Ua.  4  '^4  per  cent-  

Great  Western  uf  lUnaiia  

Do.  6  percent   Hccids.  i>,iy*Me  1B7J  ... 

!),>.  j'i  <l.'i.  do.  1877-8.. 

I  n  il  1  .T  u  Train  Ira  y,  I .  T.  I  i . .  g'.iaiantecd  3  p.C 
Madras, guaraoteci  5  per  cent.  ...  ... 

bo.        do,       4K  dak    „  ... 

Da        do.       4M  ddb     ...  „. 

Uo.    Fifth  Eatenuon   

Melbourne  al>d  Hot^^'i  Bay  Unite-i  ... 

Do.    6  per  cent.  Bocidi  payable  1880  .. 

Do.  3    da.       do.  tl95." 
N.  RaiL  oTCtaMda,  •  ftc^  Ht  pad;  Bai 
Ouda^iad  RaMlwid,  aa»w>d.^par 


ct. 


Ifidbrtca.. 


(turaateed, 

5  per  cent 


aU 

too 

■4 

ail 
all 
too 
too 
all 

ICO 

'5 

TOO 

•3 

IOC 

all 
aU 
all 
all 
aU 
100 
10 
4 
'i 

'A 

too 

all 
all 
all 
all 
too 


an 

all 
aO 
aU 
too 
100 

»« 
I 

100 
too 


"ft? 


6a  —  6a 

loj  — «o3 

66  —  «9 

J*  -*J 

loa  — 104 

106  — 117 

tojk  -loBSi 
iX-  >H»m 
16  —  i6>i 
8}  —  87 
54«-  SSX 
40«-  4IX 
•8-30 
I«J<-  18K 
10}  —106 
«-  tVpoi 
H—  tjfpia 


9«  — 94 

104  ~la6 

90  —lot 

100  — loa 

94  —  9J 
60  —  63 
toj  —106 
99  -101 
9J  —  97 

S»  —  J3 
reo  —tea 

t\zii 

loj  —106 


Do. 

Do 

Sc'ivle 

il.j,  PelSi 
Do.  do. 

Do.    Punj  .-*ub  , .        . .  1   ■*  ■  '  loo 

DBl  IiiJu.  Sf-u.  K'.cl.IIa  I  ^ 't  loo 

INDIAN  RAILWAY  DEBENTURES. 
Principal  and  Intemt  (iuatanteed  by  the  Secreury  of  State  for  India  in  CouaclL 

Debenture 
CapitaL 


tot  —105 

103  —104 
94—96 


<a  — «a 

10$ 

¥^ 

60  —  6j 

ion  — 104 

107  — IC* 

— 1C.9 
'H—    a  pal 

87-89 

55  —  J» 
41  —  4a 

i«X—  19 
losS-ioiK 


9»  —  94 

104  —106 

90  —101 
'5>i—  I5h 

94  —  9S 
60  —  65 

)o5  — 106 
99  —lot 

95  —  97 

101  — toi 

r.zr, 

lof  —106 


to4  — lOj 

tOl  —104 
— 99 


100,000 
».»9».400 
1,806,300 


».<V4 
8»3#» 

175.^ 
4a,oaa 
916^600 


Convertible 
Com  Rea 

None, 
Col^vertibJe 
Coo.  &  Ken. 

None. 
Do.  Do. 
On.  Do. 


Nona. 
CoaticftiUa 
Do. 

Do. 
Coo.  ft  Ren. 
CoovaniUe 


5 
5 

*'A 

5 
5 

4)i 

5 
5 

u 

5 
5 


Bomli,  R.  ft  C.  li>  l 

Do.  Uo.  llo. 
Da.       Do.  Uo. 

•  t^\t  Indiaa 

•  Do. 

Do. 
Do. 
Do. 

*Eau«ra  Bengal 
Gt.  Ind.  -  " 
Do. 

Oo.       ^  ... 
Ck.  SoutbtlB  oflBd. 
Madraa 
Do. 

•  Do. 

ladna  lUa.) 

■w 


103  - 
1.34  • 

99  • 

106  ■ 

107  • 

too  ■ 
tt»  . 

99  ■ 
IPI  . 
tot  • 
103  ■ 

99* 

■o«  ■ 

t03  ■ 


-lOJ 

-106 
■  101 
■108 
-109 
-loa 
-loa 
-lot 
-103 
-103 
-lOS 


-106 

-toj 


Chj^  Prices 


»J  — los 
104  —106 
99  — 'ol 

106  — log 

107  —109 
too  —too 


99- 
let  > 

MS- 
•9' 


t— lOJ 


«*J  — »a* 
104  — laS 

103  — Mf 


COLONIAL  G07EUnfENT  SECL  RITIKS. 


Entiih  ColwiH«r    p« cent.,  Dec,  187a 

Diut\  ditto,  1894 

Canada,  6  per  eaat.,  Jan.  and  July,  1877-84  ... 

Dittta,  (  per  cant.,  Febrtiary  and  Attgiiat 

Ditto,  (  par  eaat.,  .March  and  Sepcenbar  ... 

Ditto,  spar  cent.,  January  and  Jilly  

DiltOh  5  par  caW.,  laaciibed  Stiidc  ». 

Ditto,  p  par  cent.,  DoaUan  at  19*3 
Cape  of  (Mod  Hope,  <  patoani.,  Dec,  Ujj  ... 

Ihtto,  6  per  cent.  Apr.aad«lBb,llp^l9ee  ... 

Ditto,  6  per  cent.,  AnriJ  tad  Oslt  iMoipo  ... 

Ditto,  J  imary  and  July.  1(91   

Ditto,  3  per  cent.,  Apnl  15  and  Oct  15,  1900 
Ceylon,  Nov.  1878. 6  percent.  

Ditto  187a,  6  per  cent  .. 

Ditto,  t8S>  aad  iM^dpireang.  _ 
Mauritius  6  per  ccaC,  ll^  Jm.  Bad  Jdy  .. 

Uitto,  1878  „   

Ditto,  1SS3.  May  15  and  November  ij 

Ditto,  iSgs-*/.,  February  and  Au£u%t,..  ... 
MctbounieCDrporatioa,  6  per  ct.,  May^d  Nov. 
Natal,  6  par  cent.  -   „ 

Ditto,  6  per  ceat.    ~ 

New  BnMMwick,  6  per  cant.,  Jan.  *ad  July  ... 
N.  S.  Walea.,s  p.  cL,  1S71  to  187^  Jan.  ft  July  | 

Ditto,  3  per  cent.,  t88S  to  1896  Jaik  and  July 

Ditto,  5  per  cent.,  red.  from  1867  lo  t873  ...j 
'Ditto        f  a  per  cent  anatial  diairtagl. 

Do.  Scrip!           from  1871  to  ll9( 
No  ZeilaiiJ,  6  per  cent.,  18.^1  

llitt;'   •  iM-r  l  eiit.  [ 

I)q  1.  MsldaiJ  ,,  s  PC  Jan.,  April,  July,  Oct  j 

l)itli>,  ti  iict  ceni.,  .&91.  .Marcr.  aiul  bept.  ... 

iJui  1.  S  \xr  ceni  ,  1891,  June  and  Dec. 
Nova  .*>i:L.lia,  187V,  Jutie  ami  I>rc.  ..j 
yueen.^la«d,  6  l^r  cent.,  J.i-;    m  l  \r.\y  i'33-5, 

I)illi>.  ditlo,  .i-u.-. 

Socth  Atuttalian,  6  pci  ct,  1069-77,  Jan.  ft  July 

Dittos  dinok  iMlia  «. 

Dine,         diuoh  s%3-afal 
Tuaadaa,  •  par  ecM.,  1)95         „  —  •• 

IHnoi,  ditto,  ladeaaatUa  alpi  80  tt97 

Viania,dpateaM.,  JaB.*BdJnl7  ... 

JMm,  ditto 

Dim,  Afril  and  October  

*  liaucd  ex  January 


Paid. 

Qoiint.-  IViccs 

CloMug  Fricaa 
Feb.  3. 

Jan.  3.). 

lOO 

100 

io3k!Z,MX 

ii» 

los  —106 

IDO 

106  —led 

>o«  — iod 

tot— nl 

100 

lOJ  —107 

100 

9S  -  96 

95  —  9* 

too 

MO 

94  —  9* 
93  —  96 

too 

103  — >o3 

loj  —105 

too 

110  — ita 

tie  — iia 

100 

109  —III 

too  —til 
too  — JIO 

luo 

108  —110 

100 

too  — 103 

loo  —loa 

100 

109  —HI 

109  — III 

100 

lo.t  — 105 

loj  —105 

III  —11  i 

111  -113 

I  h.i 

— l>i 

10-J  — 104 

— l'.^t 

104  — 1«« 

iiy,  — iq8 

too  —ut 

IC^  —til 

109  —118 

11.3 

ICO 
lOO 

107  — 109 
106  —lob 

107  —too 
«a6  — lot 

100 

103  —10s 

104  —105 

lOU 

99><-'oo}< 

too  —lot 

ItXI 

9«>4-  99X 

99 —too 

too 

too  —101 

too  —lot 

too 

97  —  9» 

»7j<^9lK 

too 

100 

lOO 

93  -  94  , 

93  —  94 

too 

93"^-  94« 

93^-  «4,S 

100 

107  — 109 

107  — 109 

too 

!o6  — 107 

106  — 107 

100 

103  — 105 

■04  —103 

:oo 

lojyi— 10*;^ 

106  -107 

100 

io3,S— io6X 

106  —  »d> 

100 

loo 

104  —107 

IDS  —tH 

too 

100  —108 

toy  —109 

l<IO 

10;  —107 

103  -toy 

100 

loj  — 1U7 

loj  —107 

ICO 

lOD 

iii«-iii« 

tlO  04  li 

CeayoBt. 
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TH£  RAILWAY  NEWS. 


FkB.  6t  1869. 


LONDos  Aim  corarr  bank. 

Tbe  «ntii;:i'  rnr  ':nj!  o'  si.ari'huMiTi  wnn  tifH  on  Thur«d«T  at  the 
Ci^Itronnui  liotei,  C«nnoanr6«t ;  Mr.  Wiuiam  Niool  in  tbo 

9ka  AMBtan'  npoct  ttttti  that,  aftir  {MTisf  intarwt  to  oiulonwn 
taA  all  elMi«M,  Bllawing  to*  nhatf ,  and  Bakiac  pmrimn  Ibf  bad  Mtd 
donbtfiiil  drbt*.  tha  nat  {Mndta  aaoatttad  to  M^dMtf.    TOa  mu. 

addad  to4,00S/.,  brought  fonrtrd  from  lh«  lut  aooonnt,  prodiuad  a 
total  of  88,742/.  Tba  d*u»1  difidtnil  of  6  ptr  cent,  for  tha  half-yaar 
wa*  rveommended,  toirrlher  vilh  •  bonui  of  24  per  eeat.  both  fr««  of 
incocne-tai,  "Inch  ab-i-bed  S2.;i2l'.,  »nd  left  6,817!.  to  be  c«rri»d 
forward  to  profit  and  Ijtt  uew  avcuurit.  The  diridend  iOT  tba  wbsla 
yaar  1866  will  [hui  bi-  It!}  prr  rrnt. 

The  Ohaibman  rroied  lh«  adnplion  of  the  report. 

The  report  wm  ad  jpt«H,  and  the  nhore  dindsud  declarad. 

la  raplj  to  tha  rote  of  Ihsokt  to  tb«  minafer  aod  diraetoia) 

lir.  Wwur  Mid  ibat  the  offioira  of  tha  bank  did  Ml  rafrard  it  aa 
ft  flMNlj  fBnaal  rate,  but  daaply  appraeiatad  it  Wbal  tha  deputr- 
ehairmaa  had  aald  with  raipaet  l«  ua  lottntaof  intanaat  waa  parfaodj 
troa — oamely,  that  it  had  taatad  lha  powar  of  tha  bank  to  aaka 
profita  under  tbn  mo»(  adterte  cireamitaneea.  He  thought  that  tb«ri> 
waa  etrarjr  reaaftn  to  l»ok  forward  to  a  oonaiderabte  improrement.  It 
waa  ■  long  lan<-  tbiti  had  no  turning,  and  li;  belieTed  that  the  turn- 
iug  wai  readied,  and  that  there  w»s  rf  -u:.  t  >  anticipate  during  the 
comiog;ear  a  far  brtier  (tate  of  thingi  than  hu.l  prt>iaii«d  durii^i;  the 
last  two  T««r>.  (Hear,  hear.)  Tbey  cauUi  nK  undL-ritaiid  itiat  the 
profita  of  the  bank  were  moat  serioaily  alTerted  hj  a  diffrrenc^-  rroi  of 
OB»  par  eent.  in  the  Back  rate,  for  the  rata  uf  the  Bank  of  England 
waa  lha  alandard  rata  on  which  tbejr  allowed  iotereii  to  dapoailort 
■■A  dianad  dtaooaat  «b  biUi.  XImm  bad  btM  liaaa  wbaa 
tbagroonldiiot(atafaiiSpar  eant.,  tad  had  baaa  obHgtd  to  lavaat 
laraa  amounta  oo  tha  bill*  of  bidiara  of  lha  fint  data  at  from  H 
md  12  to  1|  per  cent.  It  bad  b«an  aatraggla  with  thabrokera  to  (at 
eren  the  i  per  cent.,  bat  that  time  had  ptwaed  away,  and  lie  antici. 
pated  better  proflta  thia  rear  than  there  had  b««a  lait.  He  took 
oeca»ion,  whe  1  the  Bank  rate  waa  at  10  per  nt.,  to  point  on*  that  it 
was  not  good  for  the  oountrj^  tUut  there  ihould  he  auch  an  abnoroial 
rate  of  iDierrit,  and  he  now  »aid  thit  it  wof  not  eioi  for  it  that  it 
ahuul'j  itf  fo  low  at  21.  per  ceni.,  hccnuw  i'  win  dpi-i«ire  eTidcnco  of 
the  inactiTit;  ot  trade.  Kierj  trader  felt  that  whenthcBaok  rate  waa 
•I  8/.  ha  waa  not  doing  the  buaiitaai  whieb  ha  ought  to  do,  and  tba 
taw  rata  at  wbioh  be  coald  gal  moBij  did  nat  aoanpanaala  him  for 
lha  loaa  of  profit  h«  loataimd  by  fha  UMkoatt  bmiaaaib  <Haar, 
haw). 

A  vote  of  thanki  to  the  rbairman  concluded  thr  procce  lirj^^. 


OmrSRAL  OBKDIT  AND  DISCOUNT. 

The  half-jaa^  meeting  of  tbia  oomptany  waa  bold  rmterdiy  at  tta 
Citj  I'enninaa  Hoteli  Hr.  J.  BBAitLai-UooEB  in  the  chair. 

Tba  report  (whiahwaalakaaMraad)  waa  to  tha  fbilowiag  4 
The  groaa  proAli  a(  tha  jaariNaa  iSOfiaH.,  whiah,  aftar  tcA 
rebata  aod  othar  thaijai  fldJIMA),  lafttaat  bahKiaa  of  »l.gr8<.  Of 
thia  VTfiOO/.  had  litmif  btaa  dMdad  aa  inilarln  dMdand.  aad  lha 
remainder  it  wa4  pttrpoaed  to  appropriate  a>  foHowa  :-37,500/.  for  a 
flre  per  cent  diridend ;  5,000/.  to  reeervc;  l.tXK)/.  in  reduction  of 
ooit  of  premiaea  ;  and  10,27K/.  to  be  oarri»d  forward.  Tbo  d'poaita, 
toana,  iIcc.,  were  t.n,55I/.,  againat  7tj3,a<J7/.  The  luit  agaioet  tbe 
Chatham  and  Dutrer  bad  adranred  a  liUlf,  bnt  tbe  profreaa  wait  not 
of  a  nature  to  change  the  opinion  of  the  directora  as  to  iho  establith- 
mentof  their  claim.  The  tiontb  Eaatern  of  Portugal  remamnrl  ir:  an 
unaatisfactory  pjiitiOB,  and  notbioi  practical  liud  jc:  bieo  concluded. 

TbaCsAiBiUK,  inaioTing  tha  adoption  of  the  report,  >aid  that  tha 
po««tia«  af  lha  aaaMaqr  wm  sal  •«  iaMaaiag  aa  mnj  ooold  bata 
wiahad,  itniit  waa  Miar  thas  whan  dwj  Imi  met,  tbey  were  pw- 
graatisgln  lha  iMhtdiwiltoiii,  and  thatr  btiainaia  had  gona  on  iaaaaaa 
ing.  Aa  tha  tram  af  tha  oaontrj  bacame  mora  proaparoaa  aa  wonU 
their  proaperitj  increaae,  and  their  diaoount  bttain«ia  develop  itaell 
They  bad  bad  a  few  email  bad  dabta,  bat  the;  had  been  writteooC 
Thair  diridend  had  bean  earned  in  an  honeat  and  lagilimate  manner. 
The  auditon  had  made  a  careful  exainmntioa  of  tbe  whole  of  tbe 
•rcutitiap,  and  thejr  were  in  perfect  order.  The  depoaita  had  io- 
created  to  2,t>41,tKXi/.  The  mittcr  in  diajjuto  with  tbe  Ciiatiuffl 
and  Dorer  waa  in  juo  judici,  and  it  would  not  bs  right  for  him  to  dia* 
cuaa  tba  matter.  With  Ngard  to  the  South  Kaatara  of  PoitUfal,  • 
ttaw  Goitaa  had  baen  alaotad,  and  no  donbt  tbia  naikar  woaldaaaa  ba 
aettlad  Mtiifaetanly  to  the  oonpan;.  Bafaatad  ahuigM  ia  tha  Qawa* 
moBt  had  only  kapt  tbe  matter  open.  Aftar  aona  fiirthar  1 
the  ohairman  ooneluded  hy  moring  tba  adoption  of  tbe  report  1 
acooonta. 

Mr.  Aaaowi  aaeondad  lha  motian,  whiab,  aftar  aona  diianiala^ 
in  whiah  Mm  TillabofaNt,  Hatar.  and  Batdif  loak  pvt^  «w 

rarried. 

The  CiixiiiUAX,  in  answer  to  questiooi,  aaid  that  tta  aaaasiUaaaf 
the  oooipanT,  if  col  I  thst  Any,  would  fetch  20i.  in  lha  limiud. 
Tbe  retiring  Uirecvir!'  hariogbaanwataaladt  atalaef  thMhatatt* 

ohairman  coneludeu  the  proeeedinga. 


The  HmiouiLS  op  Eub. — A  crippled  broker  recently  went  home  to 
his  wife  wn  «Mh  dejactad.  "  What  it  tha  ■nMer,  mf  danrf  jriha 
asked.    "lam  nbed,  roflotre."  ^'Ridnedr 

trieMbly." 


'•Yo,  fBiaed, 


QREAT     WESTERN  RAILWAY. 

CONTRACT  FOR  HDRSE PROVENDER. 
TIk  nirreton  of  the  C.rcat  WoMn  KaUwair  Com- 
aaar  *n  iirrporcd  to  receive  Tandata  Ar  lha  Sapttty  a( 
Hofae  Pnmailer,  as  under  — 

QVAwrmr. 

Oalv  — I'.l.nk,  »'i  1.-  -  ,  no;  !  -  W 
mixc<t  t-ijctacr,  aaijin  ij.vjit ,  ind.- 

Itiio  Tft  wptuh  11  >:  1.  ,^  y^•^-.  nrl  i<rf- 
Imperial  Bu*-hel.  jnt:  n  it  to  V<  ir...ijL*  up  ta 
the  neif  hi  by  iii.  inj;  :.j  jKt-  .(u.iiilit^  , 
£n4^i!«li  ItcanA. — Tu  tie  s-n'cct  anJ  m  kixhI 
cauditiM,  and  to  weigh  iv^t  le^.  than 
CjKlU.  pat  laapatial  Boahal. 

'  '~i  maaaaa,  ■ned,  dean,  and 


withaatt  lopa  ar  beuaia>. 


aaoTlNa  . 

Sfflha.  to  

jTont  ttran— lobaaweetand  (ood 

TeTider^  for  the  who'c  or  for  any  ;M>rti-iii  t' t  Uzic- 

Hit;  dc'iwries  to  t>5  in  such  iftuuitUies,  either  u  cekly 

nr  rvinigbiln  aaaaagr  Ctaaa  liaa  10  tiaw  ba  datamiaed 
ijon  by  tba  Cmpaay  aflar  dM  iiwapiaaai  of  tbe 

Tender. 

Tbe  Sack*  far  lha  Oam  laaai,  and  Ban  are  10 
befmnd  by ihaCtaatianaaa,  fcaaaf  dn*  lathe  Coia- 
p»njr. 

Paymest  far  the  d  divtries  in  aadt  ■aaih  wfll  he  wade 
tn  the  cmirae  of  ibe  faUowinK  aMOlh. 

Tbe  Dirertur*.  iti  ihc  e rent  of  any  devlailan  from  ibe 
above  stipatati.tn)v  reserve  to  themselre^  the  right, 
either  to  make  food  any  de^cicAcy  uraup^yitnderi1ii>< 
t>naea  by  purchaae  in  ibe  maritel,  at  ike  "yT~»  of 
~'  "        r, erl»aBaisllheCQiatiael^«(liigr  Ruy 


pcicc 
r  into 


Taaden.  adiiraaatd  Is  the  imhal^ai  il  (of  «hnm 
feroH  aiar  be  obwiaedl.  laaM  aad  laaihed  ootude 
"Tender  tot  ProTeader,"  will  be  receired  np  to 

TUESDAY,  the  I'th  KriTiury.  1 5'^ 

Pan^«  Irmiei-it/  h.lll^t  -t:a  -  :  Ji  -  pn  r  i  T  ri-ti  rl.; 
laadered  for.  lo  bc(!cli,rreJ  to  the  C.il..;..iiiy  ;it  their 
Statioil  at  Ho.:iIey.  I£iriniii,;fijm  4:11]  u  . 
atwtltchthev  «.llll>'acc  Ihr  irtitl^i  tcaiicre 
Trueki  imon  the  Great  Western  Railway,  ai  aa>-  on* 
4>/  Ttiore  Siatiun^  to  Vr  named  to  dfea  TaMw. 

t  he  DirtctiT,  d  >  cut  hand  thaauehes  t«  accept  the 
lowaat  ar  aar  Tender. 

ritliha  SAUin>BK9.SectataiT 
,M.  J.  i««9. 

II iDLAND  WAaol: 

COMl'ANV. 


Uaaofaeiarat*  ot  BaUway  Cairiace*  aait  w  .j  1,  of 
i  %.ry  <l«icrtpll«n,  PayMH  by  Oaab.  or  bf  il.:i<rr».l 
;i.»ninit<eaMDXareTaraatflBsor  jw%. 

'the  OBOMBy  havlaa  upwarda  of  Mloa  lliauianl 
Coal,  OokCb'ri'X'toiw.  aad  Ballast  Wacaaa,ban  crn«- 
rally  aaaadier  to  Let  t<ir  aaworaaora  jnan.  tnela'tii:.: 
icpam,  at  Cafby.  PUrrtgro',  Shrtwtiiqry.  Cii-.t'r. 
Slaaaly,  Wertotar,  Ok>uoaal*r,  Iteadliu.  ll  r.  i.-t  i, 
Kewpiitt  ()l<ia.\  Cardiff,  Totoo  Sktiog,  auJ  ISirmuis. 

ilKStir  BRioan^ 
Midland  Woaka,  Birnilnghaia, 


THR  METROPOLITAN  R.\ILWAY 
CAi:ilI<i.iK  >nJ  WAOON  CiiJIfAS'V.  Limited, 
S.\LTLEV  WORKS,  BIKMIKGllAU. 
«tceetwr>»  tlMan.  Jl).Srri<  WIIIGIIT  and  SOMit. 
■HanuracturvraoritAILWAV  C.MtUIAUKS,  WAGON 
a  J  RAILWAY  IRONWDItK  c.f  Ei-err  t»acrip4lim. 

I:AI1.V,  \Y  CAIUtlAllK'i  anil  WACdN.S  bnllt  for 
r.HMl,  .  r  up.111  DEir.KUEI)  P\YMKNTS  eiteotflnn 
orera  ix-nod  of  fnian  THI'.EE  In  TEN'  YKAUS. 

A  large  nuBilwr  »' Cii.M.,  IKONsrtJNt,  BALLAST 
aail  e:h«r  WAGOSS     t.e  LET  ON  HIRE. 

aad  Chief  DtHcet— Saltmt  Woaaa, 
UiaatiiaHtit. 

OBcea— No.  17,  Gkhat  Gaoaaa^maT 

WR>r»ii.\3raK.  S  W. 

HE       ASH  BURY  RAILWAY 

CARRLYGE  ANO  IK' IN  (J  J.MPANY 
(Liiii.tc,)) 

Chief  <tiEc<i  ana  Worka ;  Opetivliaw.  Manchester. 
M.i-tiiriictiiieraefe*afy  doKriiicuKi 
KAILWAY  CARRIAGES  ANU  WAGONS. 
Wruuitht  aod  Caai  Ifeo  (Carriage  and  Wo^ua  Wheels 
Tvru,  Alio,  Bar  Iran.  Irm  Keufiag,  Gtnlen.  Tiira- 
taUea,  Water  Colunuu.  Water  Tanlu,  Ptuupa.  Traixl- 
ina  and  Fiaed  Crauaaa,  SwilChc*.  CroMin^s,  .tc,  tiz. 

Waeaa&  built  for  Caab  or  lor  Deferre.i  TayineDta. 
LONDON  OFFICE,  ca.  Great  Ceorte-«>e«. 
GLAsr.UW  OFFICE.  «t.  Bucbaam^treet.  S  W. 

THE  LIVERPOOL  AND  LONDON 
AMD  UUJBE  INSL'RANCECOMPANY. 
Ofica^^  D.Lie>.cr£«t,  Liverpool ;   7,  Comb  111,  and 
Lhailac-croai.  Loadoa. 
Tlir  InveuadFuadaaawamauatla  £nntM:  ibe 
Fire  Rescaua  la'AtjUKk  mA  llHt«r lhaflCi  to 
£250.0^^ 

Tbe  BudMlM  Salca  af  Paaaataan.  with  a  fnaraaiaed 
fiaed  Boaaa  far  the  LMa  Palieiaa  of  thia  Cbapaay, 
aa  l  the'r  v.t!ue  ai  ipeciat  ■ecuihiaa  Io  thinl  partlei. 

rrLiicr  thcisi  ^uriK  lUi.v  ..ilvancaaaeM.  Wbole-WorU 
Le.ivc  t,  gr..:ited  .11  ictHnahle  iiuiBa,  and  Caabaaare 
l>arj  limiy  liay*  .tJ'tcr  adavi^win. 

JOHN  ATKINS.  RevJetit  Secretarj-. 

THE  AH  C  Xu  \-  Eli  list  K, 
A  iMlln  wrt  KI.V  JOURNAL, 
ru!.l..:ic  i  cvcr\  UVdne^'iiy  Evcnins. 
Cok'-^IN-  — M"iKS  .>*..:L.ci  Report  [prepared  ex- 
prc-.*ly  I'j-  :  p.ip;r  by  ;i  ,;i:iitle:njn  nf  indudtoral  the 
St.^k  E^ciiAflJcl  *.;..':iimcri;la'..  Rai'way,  Colonial. 
KccleuMi.-il.  and  CeiKral  Inic;Ii£c»i:e  and  duiotici : 
Epitome  <ti  New  .  :  Ev.avs  00  s^*c  a\  and  Dwneatic 
^r„;,r.,  (he  Day;  N-'te*  ;  Re»-iew« ;  Correxpon. 
L:cn  'Z  ;  Mttcellanca  ;  an-J  portions  that  cnlcnainia£ 
«i>--».,  itmiicl  "  l*\jt:jiiui *  Pruii-j-.-c,"  edited  for  thi* 
paper  by  an  aiithor  o4  aarenl  other  piiputar  worlct. 

AIu  i,eei  AaamnKeimta,  dmded  into  claive>, 
arraazad  alphabatletdly.    !Iia  iKwa  and  iatelbgence 
are  of  three  da)i^  talcr  dale  ihaaaH  lha  acbar  waakUa*. 
r  i!<ii<.>,  aiadaccidiBli,  aadaBiaacaataiaalhalyca- 

>  ili^cfijXi.xii.  :  Thre.j  mi-»n:h«,  r*.  r  *ix  months,  7%  : 
t»rlv- nu-nl't..  4.  licv'  II  I  f  .  .111.  of  vi\  irji.r,  ii.Mjni 
t'N.Lniu'-cr.'>-h.  i>.  :d.,        j^. .  Or  4>.   4J.  catra  lor 

I--'-!  ■.;r 

Ci"--'  '.t..  r'j^rc .-.:!>■  mCTCAtiit,;, 

I  Oaxe  .  44.  l'LCKT.>TaceT.  E.C 


'PHO.MAS  TURTON  AND  SONS, 

A.  MaoulaL-turers  of 

CAST  STEEL  for  Cutten,  I'uBcbe*.  Taj^^,  aad  Die*. 

Turain^  l  ooK,  CIumtU,  4^.:. 
CAST  S  l>  KI.  HiMun  Kodi,  Crank  Pms,  Connrcuaz 

Koda,  Strai{fa(  and  Crank  Axl*%  Shalii,  and 

Fergiaca  of  «*«y  deiciiptiaa. 
FILES,  BiaikedT.T(;RTON.   Sopcrioc  to  aay  oths 

make.  (S<«  rcaulu  of  trial  ia  lha  Titati.  Jabr 

afth,  teji.  '  ^ 
TOOLS  of  all  kfaida  for  EagtoaM,  SaB«^  On> 

tiactora.  ftcAc. 
EDGE  TOOLS,  mailcedWM.  GREAVES  aaASWIS. 

Electio-Boncic  Sieel.  warnuted  to  wear  out  ikraa 

Toota  Blade  of  Cast  SieeL 
DOUBLE  SHEAR  STEEL,  |  SPRINC;  STKK; 
BUSTKR  STEEL,  |  CERXLAN  bl  ULU 

SnUMCaL  BOTFERS.  ^  CAST  8TBH.TVUS 
Sir  I  KcaBWm  Eogiiict.  RaBaaarOMri^M^aad 
wajcoaa. 

SHEAF  WORKS  and  SPRING  WOKK& 

SUEI'  FIELD 
Vaichotxe:  jj.  QUEEN-S^REET,  CUT 
lha  Larger  Stock  of  Steel.  Flka,  Taa^te. 
die  may  be  lalacKd  ttona. 

pAINT  I    PAINT  t!    PAINT!!  I 

IN  ALL  COLOURS  iflXKD  IN  OILS  AXD 
READY  FOR  USE. 

Best  Aati-Comwiirc,  j4.  per  lb.,  or  5s.  6d.  per  gilioa. 
PaWBi  Metallic,  at  3d.  per  lb.,  or  5..  (.J.  per  galkHi, 
Paint.— .\a  {eoerally  uted  by  Painters,  ,ti  prr  fj.,  at 
$s.  fid.  per  inlloai. 
Dnaaa  of  4  (ailaiu,  aaa. :  do.  of  to  ■albnt,  joa. 
fatd  aa  aa/  Railway  SwUaaia  f  aglial  mi 
mtanfat  i  cwt.  and apawiJa. 

Cheques  aod  Pa<t.oSce  Ordcrt  nayaUe  u 
FRANCIS  lAY. 
Wtxtdhant  \Vork%  Vauxbail  Sution,  London.  S.E, 
NX. — b^Aiu^lc  Uruifti,  3ft.  6d.  aad  rs.  fid.  each. 


M 


ORISON'S  VEGETABLE 

VERS.^L  .MEDlCtXB. 


UMI- 


Rcid  llic  R.;:,,rt  of  liia  

EiMton      I,  I.,.!,  I-JH, for  tWI, 

all  the  Hy,.'';^..a  -X^cnti.. 


May  be  hadgniia 


ad^m^a^ 


HOLLOWAV  S  FILLS  AND  OIXT- 
MKM  — A  t;rc«:  aui  QiAnif?»i  adruuxv  «f 
U  Ik'vrav'."  trastjnool  i*  otwHTAli-i-  m  admlabicniw  Ml 
]>U.it  u>  uiinirta,  wUu  «r«  netvr  Jiut<pi«t«d  witli  tkn,  |i 
uiiU  manv  umijcinen  wrhich  tbrr  Abhor,  fht 

•kia,  iaatfi,  tM  r— ■ —     —    "  — -  - 


  — .  t'J  ccw, 

aoceaailully  wtikaack  aal  an  af  mm  aaladio.  Ha 
medldnaa  ara  laaliy  faulaaaia  ikaoMalvaa  ihroubaat 

tbe  body,  wtiroce  Ihey  tiientlr  eip»l  all  Ir  ^' 

» Ii*rv  itii'v        All  lrr.!Kul  snt.  l  .    Tiiey  | 
ia  irruog,  aad  strenctbca  wba;  la  rt^ui. 
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SAXBY    AND  FABM£B» 

•Ml  rironunou  im  lUjaovMrtruu  or 
SAXBY'S   PATENT   RAILWAY  SIGNALS, 
tmoBax  UKP  luireFAeraaMt  tm,  *a. 
CANTEKBURY-ROAS.    KILBVRN.  LONDON.  W. 

GOLD  MEDAL,  PARIS,  1867. 


iTCHLBTS  BUILDERS'  PRICE-BOOK  FOR 

CONTAINIXO 

A  C—iilrte  Li«t  of  the  PtacM  Price*  ol  BuOdeat  MM«ri»b  and  Ltbow.  aad  of  aUTrado  n 

9]r  P.  THOMPSON,  Builder,  assisted  by  a  suffof  M^HiMMdna 

TO  WHICH  IS  ADDED 


1869. 


with 
brtkcuM 


 J«rnMfMtr  aaiUi«gt  m  CuLmil.  AaAltkk  «■ 

Iwil  malhod  ofdlKiiBiiBiincberaMB  Ac  wfoui  qtaUlits. 

By  F.  ROGERS,  E^,  AicUMct. 

Obwvatioiu  on  the  Lav  o(  Strikei  aoJ  CaatlBMtaiH,  !a  nlutaot  to  30  and  ]  t  Vic.,  cap.  io>. 
By  J.  PERRV  GODKKKV,  Kv).,  Solicilor,  Gray's  Inn. 
Lot  «f  Oialiict  Ottces  aad  Oiuiiot  Sumyan,  uid  Uia  RoguUiiou  of  ibe  Board  of  Woika. 
ATCHLET    AND  CO., 
AtlCKRKTVIAL,  IHOOiaiBnrO,  AMO  rOIC  AIT  KnUSKBK^ 
GREAT    RVSSStL'ST&BBT,    BBDrORO-SQVAREi  W.C.. 
A»D  or  ALL 


MBDAL.  PARIS  EXdlBITIOX.  im.      TTOKOnRABUI  MBRIOH 
IKIEEKATIOEAL  BXHIBIIIOK,  iSm. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

on  Refinen  and  Merehaat),  itiTice  attantion  to  their  new  nml  highly-upproved  Oil  for  Lnbrimlin 
mad  Bomiag  pupoaaM ;  re&n«d  under  a  peculiar  prooctt,  by  which  tha  albomeaoos  and  galaUaou 
tmpontiee  m  moTcd  and  the  Oils  nndered  pure  and  fadUiant. 

OontCMtofB  to  the  Principal  Bailwayf ,  &c.  Samplt*  and  prices  forwarded  on  api 
GEORGE  NEIGHBOUR  AND  SONS. 

tn,  mm  mfoacaa.  uasnoa. 


PATEXT  SH.A.DOVVLKSS  ROOF  LAMPS. 

SEMAPflO&E,  AND    OTHER    SIGNAL  UMPS 

FOR  RAILWAYS. 

J,   DEFRIES  AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES fint  thev  are  MANUFACTURERS 
of  0TC17  deacr.puoD  of  LAMPS,  LAIfP-OOTTONS,  Ruby  and  Cotouxwi  Silid  LENBKS 
Gla^t"  a:i4  Bteam  Gau((e  TUBtKO  for  Railway  n»e;  and  the  Patent  Sbadowleaa  Railway 
CABBIAQB  BOOP  LAltP,  now  in  use  on  the  English  sad  Indian  BaUwaj^  wiiiclt  doea 
Mt  milMr,  aad  effecta  a  frtat  carioe  of  expenae  and  labov.  A  MV  CHMi  MB  te  Bwl  in 
•  ■OSMBt,  without  ike  aid  o!  solder,  as  on  the  old  >iy#tem, 

Eqgltih  aad  Foreign  Railwaj  Stations  fitted  up  with  Gas,  Uil,  or  Petroleum. 

WOUKS:    LONDON   AND  BIRMINGHAM. 

PRINCIPAL  DEPOT  AND  SH0W4100MS,  i«,  HOUNDSDITCH, 

AKD   I,  2,  3,  6,  AND  lll,  GRAVEL-LANE. 

STirrOEDSHIRE  WHEEL  AND  AXLE  COMPMZ 

MANPPAcrrBEM  or  wp.oroHT  A^n  rx-rr  tnox 

RAILWAY  CARRL\GE,  WAGON,  and  CONTRACTORS' WHEELS  and  AXLES, 
Anil  ailicr  Iranvork  used  tat  tlM  coMtnMtita  «f  BiBwar  RdUtaf  Stack. 

OFFICES  AND  WORKS.  H£ATH-STRE£T  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  I A  CANNON-STREET,  KC. 


rperSiiiun  Tan* 

A NTT  -  CORROSIVE  METALLIC 
I'AINT- 

WaiTiintrrl  iir.ii:ul!trjt.-il,  (uid  to  »l;lntii;ij  icjr  liMt. 
without  hllfli  rm,'.  ti  til*  action  nf  steam,  giw,  tSt 
veatlicr.  «ir  ii.tlt  wat.r.    Miii)afai:lurc(t  by  tlioNtplvs 


Colour  CTOp.-.y.  Solo  Af«nM  («  the  Uuiiei  Kin,-  ■  (*ANADIAN  N  K\\  .S.— Evcr>-  ThurS- 
iom.  II  ><n.  W.  U.  BaiUaad  aad  Co..  C,  Uia«-Mr«et,      —   <l.iy.   O.-ntajni  ALL  THL  LATE^JT  NEWS 


LC.  EiiikirMraHt.v«NaMlaL  Pattfaitlaalan  oti 

appUcutiGO.    AV'    '  '  " 

tketndt. 


land 


f.-oni  the  NEW  noMINKIN. 

Pn^«  iiil.,  p*jcti  (tec  3d. 

lOAoe:  I^  ClaaMm'a^iai^ 


T  ONDON.  TILBURY.  AND 

J— <   SOirrHEND  RAILWAY  COMPANY. 
Notice  it  berebgr  (ivc<i,  itiat  tb*  Ordbuuy  Half- 

yearly  General  Meeting  of  this  Cflin]>any  will  I*  hfid 
.It  the  Otficck  of  the  Loodon  And  Ti.jLks**!!  K.Mlv*.^y 
Coapaiiy,  »iichurch  s<re«t  Teniunua,  ua  1  U£^- 
OA){,  theayd  day  of  FahnavjriMt.  alQaa  o'clMk 

Ily  Oder. 

JOHN-  F.  KF.SItBU«.! 
OAce>,  IM.i  k-A^I.  i<>ii'-way  rcn 
street.  Fcli.  5,  1^6.^. 


QREAT 

THIRTErVTlI 


RAILWAY 

GE.NERAI, 


EASTERN 

COM  PAN  V. 
HAI.F-YK.ARI.V 
MEt  l  INt. 

Notice  i*  hercVy  i;ive:i,  tint  th-  1  nirte«nlh  Half- 
yrarlv  CcnrrM  Mff^tm;!  oi  ilic  I'mprlei  n  trf  the  Greai 
F.-iHtTrn  R;nlw;iy  ^;<jaipaiiy  will  be  hclil  at  the  City 
Terminus  Hriicl.  t 'annoo-strcct,  io  the  City  0/  LoiKlon. 
on  FRIDAY,  the  t'tih  February,  1869,  at  One  o'clock 
in  tba  aftemoon  preciMly,  for  the  general  purpoKS  of 
tha  uadcnakinii  i  aad  liir  die  election  «  a  uirrcior  Ja 
Hw  pbee  of  Botiatt  Stoatt,  Eai..  who  h»  reugited. 

'    >  btfcbr  Jvmc  fl«*B,  that  any  Pro- 

 ,s      IB»eB»iiiK  to  bacoine  a 

M  oaaMeetini;  mmt  cive  notice 


li  wiMino  ItaBicieliiy.iidar  hi»  hand,  for  »  neriod 
of  aaihiilliiBlbunaM  clear  dayipren.Mi'.  to  the  (lay 
ted  tar  ihe  wirriayaf  hk  faHenfaia  10  a«er  biaueiraa 
aackcaadidiM.  SALISBtJRY.  Chairiiua. 

J.  B.  OWEK,SecKtary. 
r         '  '  It--  Tmiv'nu^.  L<j>lldon,  Feb.  4,  1 


G 


"RE  AT 


EASTERN 

COMPANY. 


RAILW.AY 


Nnt^re  i,  hereby  giren,  th.it  th*  Tran-iVr  n  >«!<«  of 
llir  L'xnpiiny  i«r  the  Oldi«.ity  ."il  »  k  wUi  \k  Clciied 
from  the  1  jcn  ta  Ifee  iMl of  Felmurj-.  iVj).  both  dan 
iochttitfe.       _  J.  B.  OWEN,  Secrataiy. 

UBdoa,Fek.4,il«». 


EASTERN  RAILWAY. 


B.C 


QREAT 

Notice  k  hereby  ciren.  that  In  parsuanc«  a{  the  fin- 
vi.i  jt.s  of  the  BuuUtioa  of  Railways  Act,  1868,  a 
Special  Ceneral  Meeting  o(  the  Propriet-in  of  the 
Grra;  F.afiern  Rajtu-iy  Company  vriLl  ijr  held  :it  the 
City  'I'crminiii  Hotel.  l-.inii'iii->trctl,  in  the  City  of 
London,  on  FRIlJAY.lNc  .'Clll  Jay  nf  Fcb.-n.ity.  iKf,). 
at  Two  o'clock  m  the  afIerno:m,  a\  cj,:n  lljcmflc-- 
a-vllie  Uuiness  of  the  H.r.f-yr.irly  ticrcral  Mc'-luiti  n!' 
i*r»prictarn,  c.it.veiirvi  (V:  (  )nr  n'cloc't  on  t.he  sa-iic  day 
»t  theianw  |>bcT  -'i-II  Kc  t,:.;  h*:!,  (  ,r  (>ir  [jurpose  of 
•ubtnMfnt;  tu  t;i=  i'lonri-t  i.  lur  thc.r  ap;iraval  two 
bilU  prom-jtrd  ill  P.irfi.imcnl  l:y  this  ri>nfip»oy.  en- 
titled re^iwtHTeiy— bill  t.i  aulh-jriic  th-  Oreat 
Ea»;ern  Kadway  Omptiny  I'j  ahutJoa  th-  cti«>inic- 
lioa  of  oenain  Railways,  and  to  purchaie  laiult  for 
naiioa  puipoea :  alio  ta  eaacl  certain  prtn-iuom  with 
•capaet  la  ifca  Cecal  Eawara  oMiropolitaa  ua ' 

aad  fiwadur  nupaMit"aiKl"AbiU  to  

fiowaaortheCfeal  EasMa  BaBwnr  Oa«paar  wii 
res^  W  the  UMof  aHoBeHMl*  Bllwua  Manrieh 


and  ceitida  

SAUSBURV, 

JTb-owem. 

Bohopegale  Termlout,  London,  Feb.  4,  iM^ 


G 


RE  AT 


EA.STERN 

(_  rdl'ANY. 


RAILWAY 


N  iti  :c    i-    hereby  jjivea 

l-iNt  -Mi  I'lnJiriy  C-amp.iny 
1  cntunui  H'ltel,  Cann[>n.»!rc«r. 


thai  m  Ext-f  rJinary 
Pri>I>rict  irt  n(  the  Great 
»ill^  Ik-  )iri;  Jit  it„.  citf 
:«*.  in  the  Citv  of  London, 
r  R  HJ  A  \  ,  the  •6lh  day  uf  Februiiy .  1669,  at  Half- 
past  1  «i>  n  clock  in  the  liftemoon.  or  a<  ».iom  ihoiv- 
after  a>  the  bunacM  of  the  Special  Genernl  Mee<iiu  «( 
Pmrialon  convened  for  Two  o'clock  •m  the  wae«w 

—   ■  ..  -■-  —  iMMilinit 

ogRciaeai,  10  be  eaieccdiato  bf  this  Cotapaa^wMi 
the  ^leUtsandEjre  Railway  Coapaay  In  pumanoeof 
the  mohitioB  of  the  ProptiaMnat  dw  Spacaal  finateal 
Me.|tinj  on  the  itth  day  of  BptlHnr,  lB61,«isr  Bm 
working  of  inch  Railway  lU*  Oaaipai^  wOl  M 
submitted  f jr  appruvaL 

.SALISBURY.  Chairman. 
J   li  OWEN.  Secretary. 
Bifchopsffate  TeT[nin-.r.,  L;>nd'iu.  Feb  4.  1869, 


o 


VERLAND  ROUTE. 


Communicatiira  by  5)team  with  INDIA.  CHINA. 
JAPAN.  AUSTrXlH.  &>:..  EGYPT.  fraB 
SOLTTHAMITON  and  .MARSEILLES. 

The  PENIN4U1.AR   ai.il  ORIENTAL  STEAM 
KAVIOATIOK  COMPANY  bn\i   Pauengen  and 
(CClrfVeGklSaaadPaiceU  Sy  ihctr  Steamers  fur 
F'u«>  From 
_     ^SauAaaipMk  Msiaeillai. 

MALTA 
ALEXANDRIA 
ADEN 
BcLMBAY 
GALLE 
MADRAS 
CVLCUITA 
PKNANG 
bl-SOAPORE 
CHINA 
YOKOHAMA 


yaJB 


ADSTBAUA 


1      "      "      f  • 

I  Saturday.  9  Jan.,  I  Smi  ^iy.  17  Jia. 
I  I  p  in  .  4:  r^  rrv  J  7  ,i  n  A  every 
•"allrrinif  >  it'jr- I  -Itetfi;ilr  Sur.di| 
I  day  thereafter,  j  ihcprafter. 

\  SaHirday,  ».j  |  Sandj\ ,  jt 
1  Jan.,  2  p.m..  and  J  Jan.,  ;  .\  ni.,  ai 
I  every  4lh  .-i,itiir-  'l  cvc^i  idi 


>ad 
day 


J  diiy  ihercalter.   t  thereailer. 

'  Thr  Contpany'.  rates  of  [■anatii  aiiaii  1  liilaaan 
.'>>.iihampi.>.i  and  Cihraliar  tiinr*  toea  radacad  Beai 
^  I ;  and  xi4  14  ;Cia  aad  £^ 

For  full  pajticulan  as  to  freight,  passage,  and  lasar* 
a^oe.  »fply  nt  the  Cetwpaay  V  Uftces.  m.  LiadaJiaW 
stwat,'liaiidaa,<rOiwtal  iihae. " 
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THE 


NIOTHEROT    (BRAZIL)    GAS  COMPANY 

LIMITED. 
INOORFORATED  UNDER  THE  COMPANIES  ACTS,  1862  AND  1867, 

WKBIMHV  TBI  IrfAWMTT  OP  SBABIBOLDSBS  n  LIHIXID  TO  TBI  AtfOmrT  OF  THBIB  VOBKOOSTIffn. 


CAPITAL  .^75,000,  IN  7,500  SHARES  OF  .£10  EACH. 

WilA  the  option  of  paying  up  in  full,  and  of  maiing  suck  Shares  transferable  by  delivery.  £i  to  i*  paHiM 
AfpUeaiiMy  taid£\  on  AUetmeni.  Inttrtsi p^abk  ta  ike  rate  tf  ^ ptr  cent,  fer  mmum  during  cons-truc- 
Hon,  and  for  Six  Months  after  the  Company  shall  commence  to  supply  Gas  U  the  PMk,  SkoM  1» 
AUotfnent  be  made,  the  amount  of  deposit  will  be  returned  without  deduction. 


KnwTsqt  Bimtsi. 

Oanr.  JOSE  B1TTA1II0,  OwMidiml  tar  BmdiB  MkiKAaA  nd  8«A  GmMngr*  i 

(WITH  rOWnt  TO  ADD  TO  TKin  NVMBFR.)  . 
JOHK  WILSON  CROKER  PENNELL,  E»q.,  I,  Ptowii-«q«*re,  Kcnsincl  on  Park.  ChAimum,  bteof  RiO  dcjaocuo.  ^ 
EUVVARD  GOTTO,  Ks(i  ,  CP-.  Gitat  Gcoige-ftieet,  Wrttaiinster,  and  H«mpMraO.  ^ 
JOSEPH  L.  MONTEFIORE,  Eiq.,  51^  Ka^aglaiiGudcu-ilDaRw  late  of  Rio  de  Janeiro. 

Actrtatj-Mr.  WdMrWiUbt  I      .   „    .  _     .  Enfiafft.  _^  «  .  .  .._ 

Dnlin.  |Ch«*iH«rt«iEiq,M.lX.E,,35A.Gr«uGeo«ge.tli««,  WoUmo^ 

lamrial  Buk.  Unriled.  Ixtthbiuv.  aiid  to  Watniutcr  Bnueh.  1.  I  g<fttot»-Mahfc'  BUda,  Goeti,  and  Ca,  Public  i 
W«itaninitK.duimben,  VictoriMtiMl.  I  '  WcrtliHtrHihimbrw,  Victom-«treet 

Mesin.  Croslejr  Brothers,  3,  Royal  exchange-buildings.  <  M««r».  Cobb  and  Sonlbcy,  4,  weitrntMUr-dumbttl, 

flgnis— Mesrs.  JOHN  BRAMLEY-MOORE  and  CO.,  of  LiTcrpool ;  and  Meiin.JOHN  MOORE  and  Co..  of  Rio  deJiBeim 

iR^Mmk  Mtn-r.  "WESTMINSTER-CHAMBBRS,  victoria^tkbet. 


SirTMrw-^Y  i«  the  lUpital  of  the  prnvii»ce  of  Rso  dr  I;»ririro,  In  the  Rmpirr  M  t 
Krjiri',  ?f  1'  Sc.»i  M  \\\c  PrnvxtvtiJ  n.  ir--TT-,trirTir  ][  !•(  tituated  in  ihe  Bay  o(  ULo, 
e>ppc'ii'c  ;tic  City  rf  that  name,  of  wlih.h  it  it,  (rraclically.  a  ulburb.  the  two  pUccs 
b«i(t£  In  casiitant  comaiuntcaiion  by  (team  ferry' boAtf.  Rio  hia  tot  MMUf  yvmn 
been  lictiled  bjr  gaa.  bul  Niciherer  »  «tDI  U(hMl  «ilknMdll|  Uo*.  Ihl  Aiict 
Ihe  CooiiianT  u  to  c^taM^h  c*s  worki  at.  aod  iDiOHnla  IM  Clqr  mcOMrsjf. 
iiKludi  nc  Prab  CraiMie,  St.  Domiafoa,  and  «icin<ly. 

NkthcToy  ha<  a  pnfiuU.loa  of  about  40^000 ;  liw  auaber  of  hoiKct.  eaclinire  of 
ttbourcn' cotia^.  ».  accordin;  to  'the  latest  oftcud  retum,    ji  i.  brs*de«  CTMiUder- 

ifwliLStria]  c&Labluthments,  tLe  bui'dins^  of  the  I.ec\liitirrt,  an<l  a  Govejnment 
I>ep(M 

An  (XchHive  CoiK«s>ion,  lUicd  ith  Atinu.  1867,  for  lighting  the  City  J 
Niiaheroy  hu  been  KranleJ  by  (ha  PrOTiaclal  Govenmual  to  Captain  S.  A.  R. 
Braga  for  a  l;rm  of  twenty  yean,  wilh  llic  |ira«iK  that  the  GoraraiiwM  vjO  purekaM 
the  properly  of  the  Coonpanval  a  twiBt  lo  b*  detetmiBcd  by  arfailnliaab  ia CH* of 
MM  renewing  the  contract.  nHt  Mpcan,  boamer,  to  b*  aadMllI  ikat  ika  ttm 
will  be  ettcoiied  by  the  PwwhwM  Aaaeoibly  at  the  new  Saaion,  the  Proddenl 
having  formally  a^i^irovfj  a  iTcninmetulatttm  to  that  effect  conuinetl  in  a  ^lecial 
Kcport  of  the  Director  of  Put  li  J  Wivrtt,  lUled  l  ell  November,  1867 

Captain  S.  A,  R.  Braga  hu  ajreeti  to  tran»f<-r  this  Oioceision  10  the  Company 
f^'T  ^c.co:i,  ^iiiilrr  i  i'nlitio(t>  ;ini1  • : ip  i l;4i i. 'r.^  a^  Ir>  CTfile'npUtcd  enUrcem-rnt  of 
j.«  i>  i.c^e^,  nt.iincil  in  an  Aj^reemrnt,  Ut-^  1  j  tt  December,  1867,  and  mA(lc  between 
Captain  S  A.  K  FlLiji  nf  the  r^ne  |>ut,  alkj  the  Company  of  the  other  part.  The 
cantioa  raooey.  k  I  u  t  >v  of  Ke>^  Cyjtt  at  patrf  wdlimi)  kM  btW  da 


^txjve-nenlSoaeti  AjcreetBcnt,  dated  siit  December.  1S67,  can  be  »e«n  at  the 
r  r ginrml  niif  nf  the  ram  1  n    m  I  at  the  Solinton'. 


»«rtMd 


by  Captain  Bra£«  vith  th^  Provincial  ( 
which  lum  the  CorniicAity  hat  n<<  liability. 

Noprotnatton  maney  ha*  li.-en.  er  wi  i  l  e  j'a..! 

All  payment*  tr>  the  Contpjia^  are  at  a  fixed  rate  of  Rxchoiice  cquivaleiM  I? 
atarliitg:  the  charge  to  IVivate  Cant>imer\  f.ir  Ga«  beitijc  aav.  6a!  per  1.000  cub**- 
fcct,  and  the  niiuimufn  for  PtiWic  Lamp*  ^10  ir«.  per  atinum  each. 

The  general  cotkdilioiu  of  thi«  Conccui'jn  are  aimilar  to  thow  granted  In  the  Gas 
Ccmpany  of  Rio,  which  at  preswoi  rrturst  fully  m  per  cent.  pcrainiiBi  to  the  Share- 
boUera  of  the  original  Coapany 


Thccalinale*  have  beem  pnparad  by  Mr,  OuhIm  Hala, H.  laaL  C.K..  who 
kaa  had  long  experitaGa  In  Brmfil,  and  ha«a  baa  aibalMid  Mr.  BMktt  Jaaiaa 
Oiwncan  yewaal  the  headofthe  localaMaa|HNM«f  llwlieOaiCanpuy}a  whOK 


lenlbe  oatknakiagia  nbyoinad. 
■amttn  fcr  ihi  wmwiiitlnn  of  the  Wotfca  wiihta  the  EctimatMof  Iho 
have  beta  reedved  f>oa>  welAnown  ooatractan. 

After  a  earefal  iavoalicalioB.  (I  ia  eHinuUil  ihal  the  incorae  fron  the  itipulated 
aiiaiber  of  joo  StrccI  Laaipa,  frvm  the  conaiiiBptian  ofGaa  in  |»Wlc  buildine*  and 
pehralc  <twelKi«|t  {which  latter  have  been  compaird  at  only  ooM^bird  \jS  the  oScul 
■unlber^  and  froai  the  sale  of  Coke,  woufd  y^eld.  ,-ifter  deducting  all  eaprtk<c*.  loper 
ccal.  perannaaL  Bui,  Boce  the  frantin^  nf  ihr  Qtm,  cxitxi.  the  Director  of  Public 
Work*  haioflkially  racoaMnemled  an  tncreax  of  Street 
this  rccommendatian  baa  booa  finnally  app 
after  meeting  all  ezpoma  iariBonlaf  la  al 
cctxt.  per  aonnm. 

If,  however,  the  tjunpt  were  plared  at  iliu-ini-e*  timilar  tn  ihcMe  in  Rio  de 
Jaatirn,  the  number  required  would  be  a;<'  -.i;  [.-'-o.  a-.d  whett  this  number  shall 
have  been  obtained,  it  iamloilaltd  the  divideadi  will  caoeed  li  per  ctat. 

Enierprt«ea  of  iWaUalan  haawa  M  fea  pugioMlM.  aad  il  mmf  ifcairfnii  be 
a»umed  that  it    li  iitiiah  till  111  ftinlin  aatwi  ami  lij  iwi  lawiwil  wtiC  (h  m 

private  dwellingft- 

Arrlic-iiloni*  for  >h.ire«  will  be  rteahwd bf  iM laMliil  Badi,  kgr  IIk  Broken, 
and  by  Ihe  Secreiary  at  the  Regiuered  OSccaal  tta  OuilWH  WMN  runaailiiil 

and  ro  '  *— ■— '  . 


.r  t^.jn'  cv.itm,  liM  l/irector  ot  fuMlc 
S  Street  Lampa  loal  leaat  i^ooo.  and 
I  br  «iw  nwMNL  TWi  aaabar  will, 
■at  Aa  lauiai^  yMd aboat  14  per 


I  r<n«M  «f  Applicatian  can  be  haiL 
lliaialeadad  McaOupaiiftdeBt  capiiat « 
wadu,  bat  no  call  will  be  laade  payabie  bcibic 
Ciplii  of  Ha  ~ 


aadiknUnoT 


Rii  t  I  iav  I'omi-uny,  London.  October  34.  1867. 
TiTKr  SiH  —I  Have  eaamiiK-ii  wtth  Krrm  varc  the  ctitnates  and  calCMtatiu^\^  f.3r 
the  p^'Jl^■^'•  1  I '  IS  Worka  at  Nicthrray.  which  ynu  i-ubnutlcd  to  me,  and  hj*c  nn 
heaitation  in  uying  that  I  cotuidci  then  pcrfcctly  reliable  and  lafe.  I  have  no 
(toubi  that  your  propoaed  Capital  ii  mCcieal  tat  the  porpoae,  and  lhat  the  work* 
will  yield  the  return  00  which  you  calcalola.  It  ia^uite  clear  Ikal  Ihe  Bianberofpabbc 
lampa  atipiaUiad  ia  Ibo  eoacenumi  i>  IMally  taadaqoan  to  the  wanla  of  the  Oty  of 
Nicthervyi        «-  "    ■  ....  . 

lhat  the  inb 

aiB.  dear  Sir,  ywn  wqr  I 
ToCHAaUif*  • 


■  Outfit  the  quantity  wDold  be  iaaulBcieal.  aad  I  fcel  pretty  cerlato 
■Man  ««ry  MWB,  aad  «anr  CmiUy,  eauiiaa  ika  iaae  aeuiioa.'— I 


w»  ifoued  injmntuiy,  1868,  fai 


TIm  abova  panieciim  w»  itoued  in  Jantuiy.  1S68,  fai  ovte  ti  iMMillia 
jBiRiaaorBMliuialcreu  w.ih  rccard  10  ik%  «nXer|iriu.  UvMaMawntotlK 
Dirtcton  have  rmmd  apjilicaiiocu  and  depanfti  on  aboot  a«90OBBM»aBi|H»felg 
received  further  applkaiiqgi  laRto  da  JllfaH,  hWIMinnd  8J0»aJ<litaMl  AH8 


la  meet  lb.*t  lirnnttil.  th 
pweJ  !'i  Ji'.lot  Doly  3  c«jo- 

The  Board,  >.uKr  ih-r  pr-Kprvtu4  1 
Mnc  til  ihc  iraaifer  lT  ihc  conc?%-,ioti,  1 
pauya^a  Socit'ttf  An  ir.>  tii'-  in  H.-j/il- 

A  iuiuhle  pJiri  i{  Ijn  l  Ilss  lU"  111  (Nc  !ntf r^-jl.  t.-cca  se'.'-j-eJ  at  n  cost  of  jClajoa 
IcM  tKan  tlw  onipiul  euiinaie  The  DirccL'>.'i.  h.ive  in  ircover  aM:ertjutMd  that  hf 
parchAUDg  and  khiitping  matcnaUt  5rsi  Kaod,  aaJ  by  cuatnccuw  for  the  bboar 
la  Bra<U,  tuch  ui  ecooomy  can  be  eitecCed  in  the  original  odniatet  lor  canstnictivg 
Uic  worlu,  that  ic  u  bm  iaieaded  10  icMic  nof*  than  7.000  dkana. 

The  worics  ttlU  be  cocanaiood  ia  Fahnary,  aadabgf  ■ntawfiUhlr.  A.  Balaaa 
(who  ha»  hadnuay  ytM^  pwctfwit  mriiwai  aP  OowtMMl  WWfca  11  IUo>  pB 
precced  to  BnutU  10  inrMMllj  inniliiit  Ailr  ■■aciMlaa  aa  Hr.  Naawli  nqv^ 
icittattva- 

Hr.l.H.BnadllMfOlindftiBlhadlnetiea,aadMr.Jooaali  L.  Mc>niee.oee 
baa  bcea  «lae(od  on  ibc  Roaid.  Meoan.  Joha  BkBmley>UoaK  and  Co.,  of  Liverpool, 
aad  Xoam.  John  Moore  and  Co.,  of  Rio  de  Janeiro,  ka*e  been  apputntcl  afentt  lo 
the  Csaipaay.  Captain  Braga.  by  hit  agreeoeot,  ia  aodllad  to  receive  CsixtJ  frooi 
llio  Compaay  for  the  transfer  cf  the  canceuion  f  with  a  coatracl  of  not  le«*  than  500 
poMic  lijhu  .  .m  I  9  fiirihe;  juyinent  i  f  ^s,t»n  in  caih.  oc  folly  paid-up  tharev  at 
tbeopti'itt  i:f  ide  Lr.mpiny,  when  the  number  of  public  lig' 
ue  beyt> 

and  it  is  Uic  general  baUol  ll 

The  unly 
following : — 

An  .^Brreriient.  dated  ai»t  December.  i?57.  and  made  between  Captain  S-  A. 

R-  Bra^a.  uf  the  one  part,  aikd  th*  Ci'inpiany  yf  the  other  part, 
Aa  Agreement,  dated  7th  J-uiuary,  t^.  and  tnade  between  Joaeph  L, 
Moatcflore  as  attomcy  for  Captain  S  A.  R.  Braga,  of  thetiae  part,  aod  the 
Company  of  the  other  pan. 
A  Leuer  from  Mr.  CbaiMB  Neate,  dated  October  aj.  iS 

of  which  arere  agltaid  la  by  reiolution  of  the  Board  oa  H  

Aa  Agreeneni.  iGiMd  ajia  December,  iMI.  aad  aada  boMooa  Mr.  A 
Butiaaa.  oftheoaepaMi  aadtheCoaipaarof  «ho«lHt| 
Thcxe.  aad  copiet  .^f  the  CoacMika,  Maamai 
together  with  the  subsequent  gnuH  forniiialaii  af  tflia 
the  Works,  can  be  Keen  at  the  Registered  OflScea  of  ON  C 
Offices  nf  the  Company,  ),  Wcslmiauer  Chambonb 
Victoria- Mreet,  S.W..  Jan.  aB,  iStg. 


z  lighu  has  been  increaaed  lo 
I  Coaaaay.  wliheut  aayiaoai. 


iaio  by,  or  on  behalf  gf 


a  aM  VN^aay*  on  ^a 


aadAiKdaiar 


Ap>lciriiia  for  aharot  aM  bo  racolvad  by  dka 

Prospectuses  can  be  had. 


tf  the  Coaapaay,  abcM 


\t  J.  ttm 


Pb  M*L«A-WMianMiia 


[j|^lfa^yj»ogiW(jllC.  Iir  aadjpybaH 


br  Jam*  Hkx*  Stttwt,  at  Nti » 
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MaaexMariwl  ^ 


WANTED,  a  Gcntlemaa  to  fin  the 
SttaatiMII  nt  Chlff  (lerV  in  the  Managcr't 
Office,  at  Belfast.  SiU.  y  ti-'-  -.r.,,  Appli  *(ii>n. 
with  ropie«  of  Tc*li:iir>iuali,  !  I  l<  !-tDl  oa  jr  bcfure  Ute 
socb  Kcbruar",-  next  io 

THOMAS  SHAV. 
Man*(cr  >  <>i%  :«.  K^Kau,  Jas.  li,  1BD9. 

TO      RAILWAY.  STEAMBOAT 
COHPAKIES.  fee. 
rWMta,  Old  Wafoa  Conn,  OU 


HER 


J^OTICE  TO  BUILDERS. 

-i*  CMiSiSaSliV  H«T  M^eMv't  W«ifa  nd 
NMk  IMUiMUWa  vnnnd  to  recei*e  TENSBltS  Ibr 
Ac  grdiavT  Wo«Im  itid  Repain  to  Public  Bandbci. 

in  the  I  -nm!  m  Ihitrict  Prinl^  S.;hcdolc«,  Speci- 
hcati;ifis,  <  III  /  I :  I  1; ,  :  I  *.  ,iti[t  jr:  .in  i  I  or  n  of  TcBj<ir 
injiy  l«r  obt^tmc-J   .11   H<rr  MMjcafy'a  OOlce  of  Work., 

iLc  .  Nix  11,  \viiiiri-^.|.;iUce.  Laadow  anaad  aAcr 

MONIl.W  .  '.hr  i-,'.h  in^r  .  l<;IW«MltelMifl«f  Xlavca 

anil  *  ^n(^.  uj.tn  fayiriLTit  of  liar*. 

I'lii  l>a<.kp>  .<rc  :  >  tie  deHilt  tt  Ih*  Oflcaof 
Work«.  Ac  .  j.t  nr  lo:  re  Twelic  aUodi  aa  PIIIDAV, 
thanhday  ot  March  not. 

ua  CaaaimMHm  do  not  bead  ibemaelvea  to  >ece]ic 
Ika  bvHt  ar  aqr  Tender. 

GEORGE  RUSSEI.U  Set«<ary. 

J^ORTH    EASTERN  RAILWAY. 

DASLTNOTON  SECTION. 
WallM  b  hereVy  (inn,  dial  the  Half-yearly  Ordi- 
Miy  Gaaeral  Meeiios  of  the  iihareluiMerf  of  the 
SnAlgtaa  Sectiuo  of  lh«  NoRh  Eaalara  Railway 
CaMBoy  will  be  held  at  tbeir  OBSeea,  i«  Nnthnie, 
DarllacMi,  io  the  Cauaiy  of  Durlua.«B  HONDA V. 
the  and  day  af  February,  i8«9,  at  TWehre  cCclodi  at 
Nson. 

The  ^ookx  for  liie  Rccntraii-io  "f  Trani(.:n  will 

k  Uia  3rd  to  the  ijrd  of  Ketifuar^-,  With  day! 

:Si(Dedl 
HENRY  PEASE,  Cbaiiman. 
Titos.  U  AC  MAY.  Smataty. 
TaB.a(tM»i 

WEST  CORNWALL  RAILWAY 
COMPA.NV. 
Notice  in  hrrrhy  nWnn,  ihai  iIm  aaal  Half.yeail/ 
General  Meeting  of  the  Proprieton  of  liiia  Cootiuity 
SiO  be  bald  «  the  Coanasir't  OflM,  riiiiaar  i  oa 
rMDAV,  lha  a6ih  ^tfT^l>UKiM»  ■*  TVee 
•AdockiD  dM  aaanmiWiaehr.  Ar  Uia^  


aalhday  i>r 

-~  "  the 


tomsTiouit&c 

The  Tramfer  Booln  wlllfea  CkMdaatkc 

Fe^jnijiy,  i«6>.  and  will 
said  llaif -yearly  Meeting. 

HENRY  ROACH,  Secretary. 
Faiuaaae,  February  s.  >Kv- 

ALISBURY  AND  YEOVIL 
RAILWAY  COMPAmr. 
Holkaiahifabf  thai  ikaaaatOidioary  Half. 
TMrtrMaetfaiar  ttii  Cawany  will  be  beld  wiibui 
tMrOiem.  No.  *.  I  aadihall  atraal,  n  iha  Uiy  tl 
London,  on  FRIDAY,  ifaaafthdnaf  PakiWiy.  Oflh 
at  One  o'ciodi.  f^r  the  alaaM  at  Plwaw^  aad  dS 

uaual  ordinary  buaineiis. 

.Tkatmmm  Baok>       h<  aav4  from  MONDAY. 


d^  l|lktal,IBtil  after  Ihe  Meetin: 


JOHN  CHAPi 


MAN. 


ChaJiaao. 


RAIL- 


BRISTOL  AND  EXETER 
WAY  COMPANY 
Italioa  U  lirre-iy  eiv<fn.  piirviutat       Re«..iEiition  of 
OaHMlMeeiinc  of  I'Mli  February-,  iSn.  that  notice 
tn  writinr  h.it  been  received  of  the  undermeotinaed 

rlified  Pro^ietoni  betne  intended  to  be  propjaed  for 
tkon  ti)  the  oflice  of  Director  at  diie  OrdinAry 
Ceatml  Meeting  at  lha  Brialnl  aad  Biaiar  Raklvay 
Conpaay.  M  li  MU  at  lha  W»»  Urn  Hotel,  in 
Kroad  atrmi,  Briml.alHair<«iltOM  alUack  p.m.  on 
WEDNESDAY,  a|lh  WhoSn,  iHjL  aaaMif— I>re. 

lent  nil  1 1  II  I  I  iiiiiiiiiiMdfciaaMWliiarili  fliiile.  Mi 

Pixile.  Mr.  Wa^raad. 

Dy  Order  oftbe  Board, 

ARTHUR  MOOUCSaaMliiy. 

_  Briitol.  Fcbmarr  it.  1869.   


AMENDED  NOTICE. 

pURNESS  RAILWAY  COMPANY. 


Notice  l>  hereby  giTeii.  that  the  Ordinary  Half- 
yearly  rVencrr,'  M'etsnj  r.f  the  Furnc«  Railway  Com- 
rjny  will  V  l-.rl.l  at  No  14.  Cti-.it  (".erjnre  itreel, 
Wcjlminitcr.  m.  thr  c  lur  ly  cf  Mija!ir-.ti  -m  VRIDAY. 
the  a6th  d;iv  if  rr^ir-i.irv.  I'-'i^  a:  1  wrlve  o'clock. 
And  notice  is  hrrcby  also  giTen,  I'l^t  the  sjid  Meethlg 
ii  made  *pc<-iil  f.if  ihr  jm^pft..*  ^^f  ronfir-nung  the  Eapea- 
dilurc  MjHMi  Sir;i:Tiln\jl'.  during  the  past  lialf-ycar.  And 
notice  is  hfrel.y  .ilvi  given,  tnat  the  said  Meeting  ia 
alio  in.wi«-  st>c-:iaJ  in  accurdance  with  the  pn>viaJoiKof 
llie  Act  of  rarlLaooent,  31  and  ja  \'ic.,  cap.  iig,  sec.  35, 
for  the  patpote  of  cooMdcring,  and  if  tborugbl  St.  of  a|>- 
pwriag  the  tatlowiog  Ktl,  now  pending  ia  ParliameDt, 
aaanabta 

A  Bill  for  coefunriag  flarther  powen  upon 
—         -  ~ —  "  *  the 


Ralhragr  Caanaay  for  ttu 
of  Waib,  wTtka  Aequiii. 
I,  aad  acierwile  in  reUtiar 
rtalcing :  and 

And  notice'  i%  hereby  alto  given,  that  ( 
laaafBi  will  be  (.1.  W  ham  lha  «$ih 
(day  of  Mar^h  ncjtt,  bothAqahiOM 


don  of  Landi,  aad  ocieraile  in  relatian 
to  their  undtrtalcing  :  and  for  other  pur< 
pous." 

'    the  RegiMerof 
(a  iIm 


Hy  Order. 

lAMI  S  KAMSDEN.  Marj^ing  Director. 
II  I  S'  k'l   (  DDK,  .'^■■letjry. 
General  Otiice*.  Harrow  lii-l'iirne-...  Feb  s.  |g6a 


COCKERMOUTH.  KESWICK,  and 
PEN'KITH  RAILWAY. 
Notice  is  hereby  (iven.  that  the  Siateenth  Half- 
Tearly  Heeiins  uf  the  .SWchuldcrt  of  the  Cockenaoolh. 
Ke'wIcV.  and  Penrith  Railway  Ceoiiaagrwill  ha  he  d 
at  the  Keawirfc  KolcL  Keiwldl.  «•  VKIDAY.  the 
a6th  day  of  Vahcaanr,  iMd  at  Khwaa  «ndadc  a.a. 

The  Bagiliaiaf  Tramfeta  win  he  Ooaed  on  the  i^th 
of  FetniiyaMilateihaMMtiaf. 

ISAAC  PLBTCHER,  Chalnaan. 
HEKRY  CATTLE.  SKTctacy. 
Sacmary't  Oflfee.  Kacwicli.  Feb.  j,  tK9.  


EDINUURdl  AND  B,\THGATE 
li  Mi.Vi.  W  ciiMTANV. 
The  Half-year  y  <>rdinary  Meeting  of  the  Share- 
hoWen  of  the  Edtnlwrgh  aiMi  Bathgale  Railway  Com- 
pany will  be  held  within  the  Office  of  iIm  Cosinany  N.I. 
8.  South  Charlotte-alreei,  Edinburgh.  up<iB  FRIDAY, 
the  i.,,ih  .!,>  of  February,  i860,  at  One  o'clock  after- 
□000,  tor  ttie  purposes  specifica  ia  the  Statute. 

The  R^iuat  ef  Shaiaholdert  triU  be  OoKdoa 
FRIDAY,  d>a  mil  dqr  «f  Ktimrr.  aaUI  after  the 


THO.  HILL,  f^imaa. 
ALEX.  JAMIKSON,  Sctfctary. 
S,  Sotuh  Charlette-Krcet,  Edintxi-fh, 

Kehruary  e..  i  ^-rV;. 


UULIN    AND  HKLFA.ST  Jl.TNG 

TION  RAILWAY  (JDMr'ANV 
Notice  hereby  ^tvcn,  llL.it  tfic  r.ext  Half  yearly 
Meeting  of  thia  Company  will  be  held  at  No.  83, 
TaIbot.flioei,  ia  lha  Ot*  ef  Duhlla.  aa  TtFISDAV, 
(he  1314  Felraary,  iMa,  at  Noeo,  la  — ™~*  the 
ordinary  buiineai  of  the  Coapaay. 

Hie  Transfer  Boofca  af  lEiTilil«iji  wM  ta  Ooeed 
fr«n  the  «ih  la  *jrd  Fclmqr,  tolb  d^rt  ladadw. 

WM.  GREENE  S^retary. 
>>  TattoHtmi,  Dublin.  February  6^  1869. 


R 


AILWAY    .SIGNAL  and  TELE. 

GRAPH  WIRE.  T.ri>ied  Strai»l  and  Split- 
Ha^   Feodng  Wire  of  every  deacnption. 
WUXIAM  HIBELl.  and  COMPANY, 

Olhb^iiwat.  Daekend,  Biraunrbaa. 

RAILWAY    LAMPS  AND 
SEMAPnOP.ES, 
BAILW.o  rM:i:ufiK  h'RKTTl'RE, 

r..ui.w.\T  ron  .srriv.\t,s. 

KSnnTfT.  Ml.i;::V,  .m:  nWIKS.  Manafacturfm, 

l-'.'i  :  1 1  !i,  i:ta '.f  irvl-.trM  r,  lUrml'iiflmru. 
The  only  Pr^ar  Uedal  lor  Railway  Lampa  waaawanled 

wthtabm  -    -  ...  


LONDON  and  NORTH  WESTERN 
RAILWAY. 
TO  COMTSACrORS  AMD  BUILDERS. 
The  PliiOuii  an  dethoua  af  raceieing  TENDERS 
Ihrtha  aneliaa  ofa  New  Paaicsgcr  Stalioa  at  Ordsall- 
laaa,  Maf  hwter. 

Parties  desirous  of  teoileriiig  may  see  the  Drawing* 
and  ohuin  «atenient\  of  the  <|uanlltin  upon  applica- 
tion to  Mr.  Wiliiain  Uaker.  Eogineers'-onice ,  F.Mtton 
Station,  on  aad  after  WEDNESDAY,  l>ie  i7tH 
February,  1869.  between  the  hours  of  Ten  and  Fj-jr 
o'clock. 

Tenders,  addressee!  to  the  Secretary  at  Eastoo 
Station,  atkd  marked  iLLsii-Ie  ''  Temter  fi»r  Ordaatl-laoe 
Station,  Manche^io.  in  be  sent  ia  oa  Of  before 
WEDNESDAY,  the  a4th  Febraarr,  at  Mine  cTcladc 


BELFAST     AND  NORTHERN 
COUVTIE.S  RAILWAY, 


CONTRAC-IS  F'  lR  STORE.S. 
The  Directors  of  the  ndfast  and  Nonticrn  Cr^ualiM 
Railway  Coanuy  are  pre]  ar :<J  tct  eceire  I  KNDEW 
for  the  Supply  oil  the  Company's  reaaueaienli,  dariig 
the  easuiag  year,oflhaMla«iiuAfHala^eii3 
I.  Iron.  0t«dt-na. aad  flae^^dkiraB 

Wagons. 
*.  Castings.  Iron  aad  Fire  Bars. 

3.  Sieel  Files  aad  Spcinj|s. 

4.  Bolts.  Spikes,  Feaciiig  Wire,  aad 
Way  Chairs. 

Painu,  Linseed  Oil,  Varnish.  Ciaesate.  fee. 
Timbo^aiMl,  nia,  Oak,  Dal 
RooadT*""  " 


II.  Oils  and  Soap. 

la.  Cloth  and  CrwiU  fi>r  c  Inilnni; 

I>  Making  and  Tntn-mr..;  t.  iMthm^. 

14   Printing  anii  Stjt'.iine;y. 

1^^.  1  y^c^  am'.  Axle*  fSteel  and  Iron). 

>  uriher  particulars  aisd  Forms  of  Tea.lcr  tn  be  bad. 
.1-1^  ^...iijKr.  seen,  on  ap^KiLaUun  at  the  Company's 
.'-i;..>c 

i'ersons  apptgring  by  Iciier  are  re<)ueucd  to  state  ihe 
articles  for  which  they  propose  to  lender,  tbal  the 
proper  form  may  be  seat. 

Tenders  addressed  10  thi  undeisignad,  and  marked 
"  Tenders  for  Stores,"  will  be  received  up  la  FRIDAY, 
a6th  February  inst. 

ThcDiiecion  do  not  Mad  thaaiaalw  1  ta  accept  lha 

lowest  or  any  Teadar.   

CHARLES  STEWART,  Secretary. 

V  It',  r  i.iJ,  Belfast.  Feb.  3,  iSS). 


BEI.FA.ST       AND  NORTHERN 
COCNTIKS  RAILWAY. 
HALF-VF.Akl  V  MKEIING,  FKB.  t,  i8<Se, 
Al  >  Meet. Hi;  of  the    ll  lirtllMail  idlhl  lliliiM  WlJ 
Norrhirrii  Cii.iniies  Railway GiapMgr, IHM MMM Sia> 
lion,  \'<ir'K-n.Md.  Belfast, 

GEORGE  CLARKE.  F.sq..  J.P.,ia  the  Chair  : 
The  following  roolutions  were  unaaiiaoualy  adopted 
Mored  by  the  Chaicmax,  and  llcaaJlIB  by  Bpnuap 


M'Naii.1,  Esq.,  LP,— 
'  lliat  the  lea]  I  ~ 


of  the  Conpany  baMwa 


tiail* 

by  Sir 


 by  Ilia  CMAiutAH,  aad 

Qtaataa  LAWWii 

"Thaiihe  repott  of  the  Dlreclart  aow  lead.  aadlha 
statement  of  aooeoau  thetnto  annexed,  be  MMMad, 
coafirmed,  aad  adojpud  by  ihie  Meeting" 

Mtrved  by  the  Chairuan,  and  seconded  by  Lord 
TaMPiaTowK— 

"That  a  Dividend  t<  now  .Iccisrcil  ('.cm  Income. 
taa),  paya^il^  rn  ihe  I7lh  ir.^r  ,  lui  i^^if-coc^i  Preference 
Shares,  .-■.icj  ;ini.;cr  the  b.il.y-ie;ii  and  PurtTUsh  Act. 
11158.  a:  the  rate  '-J  4  per  cent,  perattnum;  ( 
t.Mjrd  under  the  Company's  Acta,  i860  I 
[.er  cent  annum,  and  on  the  ordinary  , 
at  ilie  rau  of  }  per  ceat.  per  annua." 

Moved  by  ihe  Rev.  J.  H. ! 
SAMt'u.  Black,  E«|.— 

"  That  asum  not  exceeding  £200  be  placed  SI  Iba 
diipOMlof  the  Directors,  for  tbcir  services  dodOK  lha 
past  six  noaths.  '* 

GEORGE  J.  CIJtRKI^  I 


nJ  rurtTus..|  Act. 
un;  on  £in,6a», 
iaadiM«.at4K 
uoy  fy>  Jmm, 


.  Smvtmb,  aad  aeoeaded  by 


vadby  Johii  Riiowk, 
W.  Bare,  Esq.,  M.U.— 


JOMWl.  .  ,  ,  

' '  That  the  Chairinaa  be  requested  to  leave  the  tdiair, 
and  that  IjorA  Massereeoe  tin  t;dte  (he  «jme  ;  that  the 
cordial  lhaaks  ef  the  Meeting  he  nam  jn»n  la  -Uh 
t  na  rmaa.  Paprty;qalnMiV.«rf       gfteS  £3  V 

pany."  _   ^.'•^■'f-  ..-a. 


UASSinSNE^ha. 


r  ^*fitt 


n  - 


j|)iBiti^e<Jb^(S6dgle 
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GREAT  WESTERN  RAILWAY 
COMPANY. 
Noiice  i«  hereby  (im.  that  in  ponuanw  of  "  Th^ 
Rctskliea  o^R^wan  Act.  t»(t."  a  Special  Mccilni: 
if  Iht  PkiiatiMimaf  III*  Ofe»»We«t«tB  RaUwiy  Com- 
M»  irillM  bcM  at  hddkMMI  6'atiaa,  Fwltliitf' ■ 
SaTin  dwCaoMvarMidiUMn.  m  WtDMESDAY. 
Ilie  *4lh  day  of  Pekfoafr  l"MaB«.at  One  o'clock  p  m  . 
when  ihe  foHnrfalg  Wlb  will  be  submilted  for  ihe  10;.- 
■idcraiion  and,  if  tltiMi(hi  6t,  (he  approval  of  lu-k 
Meetbii;. 

1.— GREAT  WF.STKRN  RAILWAY. 
"  A  Bill  for  confcrrinfi  fuiihcr  pcnrcn  on  the  Great 
WMMffl  Raiiwar  Company  in  relation  to  their 
«n  andcTtakiBli  and  the  undertakiap  o(  otber 
compaoie«,  and  foe  other  pttrpo*ec" 
BRISTOL  HARBOUR  RAILWAY. 
**A  Bill  to  conirr  fiirthrf  piwers  Eipon  the  Great 
Wc^lcrn  jnd  the  lirii'ul  ind  F.Jrtei  Railway 
C?<l^lIlanlC^  wilh  tr*pert  In  the  Briitol  Harbour 
Railway  and  Dritfi .  an  l  d^r  nhei  purpoaei.'' 
riAN'I  ,  r.ont  II.  ChaiilBM 
KKKO,  1;.  ^AUNPEMt ffMllHiy. 
Faddiaglea  Station,  Feb.  j,  1869.   


QREAT 


WESTERN  RAILWAY. 

Notice  i'i  hereby  nven.  lliat  the  DMt  Hat^yearly 
General  Meetini;  e(  the  Pr«|!eie«or«  oT  thi»  Company 
arill  b«  held,  pursuant  la  Act  of  l*:»rlinrnPnt.  in  Lrtniion, 
at  Ihe  PaddHiRi  IB  St^iii.in.i  n  KKIIJ.W.  the  uili  lUy 
o(  March  next,  at  Uae  o'clock  p.ia.,  for  the  dectiou  ol 
fmir  dirccMnto  lb*  plaM  «f  tb*  MM  IMMbir  l«- 

naaa. 

Alio  fine  the  pisrpoacof  making  nich  altetatioDt  and 
IHllltrilhin I  ai  hminr  ■  rr  I  to  the  proviaiont  ofihe 
RtpriUiOB  of  Railwart  An,  1B68,  be  deetned 
MCMMnrinlhe  bye. lav  posKd  at  the  Genera]  Meet- 
iMaf  da  PnptiMon  held  on  the  ijlh  of  February, 
litt,  n  to  Ite  mmduodoa  of  bill*  ian  ftrliauMM. 

Xln  (•  mMmlm  A»  ciwili  af  JCAoao  Grnit 
Weatern  AbenJanAawhr  Stock.  M  ba  {anwd  to  the 
resfienive  h<itden  of  the  Aberdan  VaBey  Railiray 
Annuiiio,  m  rxchaac*  for  laeh  AiwnitW  puraaat  to 
ilie  ii>>ih  »-ctir>northeCrcalWtat«niRaa«ay(Tariana 
Powcri)  Ac! .  1W.7. 

The  I  t-fT-c-.nr-.  r.:tinnKarr  rli^il.le  fir  re-election, 
an:i  in  i;i.Tr-[  lijiiff  **ilh  a  bye-law  nc*tic*-  mtui  V  given 
inwrilics  ti>(h'-  -^r, -rlan  <iii  f  f  li^ f  >rc  ihe  at-.h  :i: <t.-in1 
cf  the  Ti.ii!ir.  It  .ny  lY^ipriCtor^  r,i  Kr  li  imtniffd  fir 
F.iection  a*  iJire^lyrii  ill  the  i,.iid  H-ilt  yearly  <  .^^nrral 
Meeting. 

Notice  i»  hereby  alui  girm.  that  the  (ullnwine  Dill* 
wiU  be  cuhcnitted  fur  the  c»n.-ideralir«n  and  aanction  o( 
the  Proprietoea,  via :—  ,  _ 

A  BUI  for  coarerrint  furthee  pomn  on  the  Great 
"'—I  lUilanv  Oaapiar  ia  talattoa  to  their  own 
liofcMrftheiBr  ■ 

llbr 


GREAT  WESTERN  AND 
nRF.NTFORP  RAILWAY. 
Niticc  U  hereby  K'Wn,  that  thr  tic*!  i  Ordinary  Ha»- 
\-early  Mfi-tinj:  of  thk  Company  -illl'-  Iw-ld  at  the 
UiE.:ea.  No.-;.  WtMnlinsler  clu-?il»:r«.  V.ctccia  Mrrct, 
m  the  City  .>f  Weitmir.»ler.  on  \VEL>NF.SnAV,  the 
a^tb  day  «f  Kehiuary  !n«.^nl.  J,l  <  inc  o'cl  -  fc  l>  ni- 
precwely.  fur  thr  ordiinry  Ul^inew  of  iW  Company, 
on.l  f  T  i>ii-  p|i .  !l.  n  of  Dircclor^  and  an  Auditor,  in  the 
rt>i>m  ortho<e  rct.rmE  by  rotation  at  this  Meeting. 
By  Order  of  the  Board  of  IMreclon. 

CHARLES  ELBV, 
Ofleo.  Mo.  5,  W»iii>in''ter-chambaih 
Vlcloita-atreet,  S.W.,  Feb.  5,  iSfi*. 


companies 


"A  m  M  r— 

Watteraand  ibe  nilml  MMlfllllW 
witb  respect  toibc  Dtnlailllamar 

aisd  for  other  ptrrpoaea." 

Noiice  it  hereby  alM  civm,  that  an  ogrecneat  lorlbe 

Tranifcr  uf  the  und^rtikinc  of  the  Wcniock  Railwsy 

t'l.mpiny,  y  ic-i!.'"i*  r'  t*^^  provision'*  of   tb^  Great 


Wcstr-n  Ka.lm-ay 
suhmittcd  ti>  iJm-  1 


tijiiiciars  far  ttieiF  t 


wili  be 
:  inn  iad 


I'mni^cr  Boolcs,  of  Stock*  nnd   Shu-M  wiT  be 
on  and  from  the  v<tih  in«.ant,-ind  will  rini  l«-  ic- 
■MBldiniUl         the  lath  Man:!!, 

DANIEL  Gr>nf:if.  i  *l- ,  fr..-.,. 

Pa<ldington  Stall. m.  Vch  ru,  i3*x>.  

r*REAT    WESTERN  RAILWAY. 

COXTRACT  FOR  "horse  PROVENDER. 
The  Dirwiort  of  the  OnM  Watleni  Railmr  Caa- 

Kny  are  prrp-irc  J  1.1  raoainoTlradiia  knktamnHrit 
MM  PioveiKier.  ai  tiader:— 

QBAmrv.  ...  . 
  qrv  Oati.— Black,  white,  or  pry,  out  to  be 

mixed  iDgetbcr.  hwtet,  aad  in  fftxid  condi- 
tion Til  »?i;h  I'.-t  1c  ih:in  itlTl*.  ne«  pee 
Imperia!  I^nv-icl.  ^^iil  ■'^.^'t  lobe  made  up  to 

the  weight  by  adding  to  the  quantity.  

•n.  EnitliiJi  ik-ans.— lu  be  sweet aal H Mad 
cooilliiim,  and  to   vrich   BO*  laOa  OMB 


aooTooa  Wheat  Straw— in  in«»c»,  (500.1,  liean,  ami 

ta>  laa^iavcr,  or  Satiifoia,  without  lopa  or  bottoiu, 
ggiba.  to  the  Truu. 
s  Ttaa  1Mb— tD  be  aaract  and  flood. 
IWhnW^dbtwMe or fcraay poitioo of  the  fore 

^&<lgtoB|lwfclia  h  ajjA  quMrtifc^^ 

The  Sath*  ttr  tha  OM^  T 

be  found  r-"'-"— — ' 


Payment  for  the  delrrer^e%  it 
in  the  courac  cf  the  f.illiiwin;^ 
The  L^KCtora.  m  the  rreni 


EAST  INDIAN  RAILWAY 
COMPANY. 

The  Eaut  Indian  Railway  Company  ■»  prepared  to 
receive  TENUtR.S  for  iha  Supply  and  Delivery  of 
Engine  and  Tender  Springf, 
Wagon  Bearini  Sprnup,  _ 
Carnage  and  Wanoii  Ironwork  and  FiUioga, 
Bnudic^,  and  Mortar  MiiU. 
A<  per  Specification*  and  r>rawinga  to  be  «eed  »l  tl>« 
CompanyN  Ofiices 

Teodem  muvt  l<  .:lri;v<-ifd  .ti  -^j  cd  envelopea,  ad- 
rircKed  to  the  urKii:rM.:ncl  marked  "Tender  fer 
F.nsioe  and  Icnlrr  Spring  .."  ike  .  aa  llw  0aMM|jK> 
D»l  later  than  I  welvr  o  Jft.-k  at  noO*  «■  TKUBS- 
nAY,  the  «lh  day  of  March  neal. 

The  Company  u  not  Uiiuid  to  accaft 
any  Tcniier. 

Br  OnkroftboBoanl. 
P.LMOAP.Ml< 
Hl8>ilM  laaa.  Loodaa.  E.C.  Frtuii. 


f  arh  mmth  will  lie  made 


uf  any  dcvialioil  fro«n  the 

 ^    to  ttvrmsclvcf;  the  right. 

CUBCr  w  awe  good  any  denccr-cy  uf  -uvply  uuderlhia 
CoBlfaci  by  purchase  in  the  maikct,  at  the  cipeoM  ol 
dw  Coatraclor,  or  to  annul  the  Cooimcl,  at  they  may 
datemuoe. 


abm  ttipaUliooa, 
ddwT  to  make  good 


 idt  rUnanr.  Mf. 

hftie*  icwiettac  ninMitMi  dw  prkie  oTeadi  ardde 
tendered  for.  to  bcddivcrid  lot  ha  CogDHBy  at  their 
Siatixn  at  Hockley.  Itlnahufcaia ;  aid  alaa  the  price 
.11  which  ihcy  wilS  pUoa  tbe  aidelM  teadcred  for  into 
'i'rucLf  iip<^  the  (ireat  WHf  Raihm^ai  any  one 
or  more  M.it.i^tis  t.i  be  aaaMdlftlhaXMHr* 

The  Diic  -ur,  d  >  OM  tMdMHiaMta  .MMpt  *« 
loweu  or  any  Tender. 


TATF    VALE  RAILWA\ 
CtlMPANY. 

The  DIrc.  tiir;  t  f  tlif  TalT  Vale  Railwaj  Coinpany 
are  prepared  l"  rc.  eivc  offen  fyr  LO.ANS,  fi«a  limited 
amount,  on  DEBEN I  I  RES.  at  ibr  rate  of  ^  pet  cent, 
per  annum,  payable  half  yearly.  ApplicatlOBO  In  M 
nude  to  the  ondcraigacd. 

By  Order  oT  iba  BoanI  of  DireOen., 
^  FREOUtICK  MARWOOD, ' 
CaidUC  Jan  a»,»i6^   


iirv'  '■^•'■J  «t  I  welrr.o'eUa*  BOOB,  al  which 
,  will  be  propoMdcoaacBriBglhaMlowtilg 

airy,  UN,  W  ai  iB  WdN  IkM  OpiNtl 


THE  nUBNOS  AVKES  CAIEXT 
SOCTHERK  RAILWAY  COMPANY  (Llmise-ll. 
Tto  BOHd  of  Dlneton  of  the  Bncnm  Ayrea  Orrat 
Sondieni  RaUwajr  OomBUy  (LUnltedl  hrmby  gire 
noOee  th«  a«  UlnarBiii^rOwi^l  Me^gof 
Shareholdat  of  the  ODMMr  "HL^  "l^*  •'A^* 
Compaiy'.  Offlef.  No.  «,  Oiaa  SjjffSwipJJA: 
bmld'niri  <r,  IheCitv  of  Londoa,  oil  rUufcT,  IM  HUH 
day  III  ►.■^r.iirv'.  '■^'■J.  «t  Iwelrr.  o'elo*  BOOB,  al  which 
a  re«,ilut-.n[(  "  ~ 
Keaiihilloni. 
Mh  "f  I'fhra  , 

ReaolutUma  :—  .  ^  t  w_ 

"  That  the  Wiaeton  be.  and  they  ai»  Iierrby  antho- 
Haed  to  eater  Into  argotlatioae,  and  to  c*ik-Iu<I«  and 
necnte  an  agreement  on  behalf  lh«  Company  wiili 
the  Ooramment  of  Baenoe  Ayrra,  for  varyinjr  tlu- 
teraa  of  Uie  ocmoeaalen  by  tbe  said  OoTernm-n;  of  tha 
'a  Ballwar.  dalad  tha  lltb  and  ii'th  June, 
LdMdaana  of  the  >iih  Aiiru^  lt<>'>>.  <ar 
u  lannaMlto  Oaaraniee  of  Intrrett  at  the  rate  of 
rnar«^IMM.tka  call  •(  the  Railway,  ^ther 
bTmodlMwli*  MM  ar  the  •aid  Ouarantee  la 
web  manMrMd  flir  flBBafckraUon  aa  the  Wrecwrj 
tbiiik  r,t.  or  by  eomiBBtlur  Iha  MMOaaianMa  for  lach 
l.«nr«:  rr  ailraalage  to  dM  WW^aay;  Vfcall4l_  »  »BB 
lijrtn  of  piyaieni  of  TnonOf ,  or  odiarWMa  ■•  WBIWI^ 
tin  <i  ill  thl-ik  rqttlralent  thereto.  . 

••li  illreciora  be,  and  Ihey  '''Jl'^S 
a.i:ii  .1  lu.  l-.'liair  of  the  Company,  la  MMr  W* 
ri.-/.  -.iif.i"M'  .'-r.l  com-Iutlri  an  tgnwiHint  tHa  roe 
I ,,  ivri  r  irii--r.  "f  Kil>-nf«  \yirn.  nn  "irh  teiBN  thO 
mrectom  thlnn  fit  |,r  cof  itracUtiii  an  eitenjIilB  oftba 
Coniraar's  Railway  to  •cmo  ffnnt  In  a  •.mth-weaterly 
direction  beyond  <li«  rtrer  Saladti.  Pro»id«.1  that  no 
etieh  asreement  ahall  impows  the  mMng  .  f  the  lald  «- 
lesiion  aa  a  biirdca  Oi  on  Uie  prtaen-.  1.  i:  i  il  of  the 
Company. 

That  Um  Capital  and  Rerenne  aci'vint  of  any  Pi- 
tcBllon  ihall  be  kept  Itrletly  aeparate  from  that  of  the 
BanBtltae.aBdlhatthO  ortlon  ahall  he  gtren  Ki  tbe 
SawhtiWWI  afflBMaWag  to  the  ncT'  line  or  not. 
bSSK^S  Wktwa'nbruarT,  isi;9. 
VT  Order. 

London.  C.  a  BARKER,  SecreUry. 


THE  METROPOLITAN  RAILWAY 
CAISUffltaad  WAGON  COMPANY,  Umltad, 
SALTLBT  WORKS.  BIRMINOHAM. 
fineeeawa  to  Meean.  JCUFJ'H  WRIGHT  and  SONS. 
S£?«i^"n(SLWATCABRIA0E3^^ 
ard  RAILWAY  IRON  WORE  of  E»enr  DeeortpttoiL 

T'VM  WU  CARRIAOKS  and  ^/aQOKS  buUt  for 
1  Ki^U  r  upon  DEFERRED  PAYMENTS  eawodtag 
arera  per  "1  .  f  from  THREE  to  TEN  YEABi 

A  lantennmVr  .tCOAI..  lltoSSTONK.  BALLAST 
and  oUmc  WAGONS  ti>  So  LKl  i>.N  HIRE. 

and  Chief  linieu— SaLTI.cr  WOBSli 

BiaMiaouAH. 
_   Ko.  37,  Gkilat  Cro 
Wrstminhtek.  .S-W. 
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T^HE    CIVIL    SERVICE  YEAK- 

1  BfXIK  AND  DlRECrORY. 

CON-TAINIHO  :  — 

I.  NaiaeaandAddreMea  Iwbere  potaiWe)  of] 

baUi^  Gaecwaeat  altuationa. 
a,  lliair  aflaia.  aWei,  and  dutiea. 

3.  A  key  to  the  patronage  by  whkh  each  office  ia  to 

he  obtained. 

4.  Tbe  modes  of  intndiKlioa  to  theoi,  and  priaaiy 

leita  of  qualiAcaiMi 
J,  PraliaUnary  inquiry 

xiooera. 

6.  Rule* for  ciamiaali'ifi, 

7.  OiTi  -!.il  report!  of  Comnuwiooen  aa  to  1 

re'i'iitcl.  and  subject*. 

8.  Spe^i-nen^  of  eiaminaiion  paper*,  t»tth 

of  Ihe  right  anaweiv 
J.  Spedmens  of  ofBcial  maaa*al|^  riw  |nA 
and  correnpoodeoce. 
Specinena  of  Government  book-ha«fll|fc  Ijli  ll/f 
of  arithmetical  q-.irltiona  pot  tOCHMIH^ 
antwccN. 

II.  Advice  and  m^lnin         .at  I 

for  (taiiunf  cJtamiaatKinv 
1  J.  A  complete  T,>«  of  all  Siliiationa. 

Thi'  I.i»t  wip  .  iwiprine  the  more  hnmWe  a<  wiell  at 
th'lili:ti'--t  "ffices  and  their  hnWcrs  in  th-  AdmiraUy. 
lUe  Ionia  l)ni..-r,  Ihe  War  Offire  (C  v.l  Departmait), 
the  Royal  Ar«na].  Woolwich,  DeptforiJ.  1  haihjm. 
Sbeeraen,  Pembroke .  Porumouth,  and  I^vooport 
Royal  Docky.iid«.  the  CuHoin*.  the  Inland  RevTOje. 
the  Boanl  .if  Trade,  the  Tieawry.  the  Foreign  OIBce. 
the  R.iyal  Hoawhold.  the  Hotbc*  of  Parlument.  the 
Forcien  and  Colonial  f)lfice».  the  Port  OBice,  tl-e 
Hgnw  OOea.  d«e  Wood,  and  Foreau,  FMa^Ifr 
B«ld,lh»  BddA  MUKum,  *c..  Ac.  Ac.,  IkM  DMBB 
die 
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OinOE  AND  KEY 


14.000  GOVERNMENT  glTPATIOMI^  

Doaaliluliag  a  itandard  work,  whieh  is  indt«|IJM- 


Andooaaliluliaga  itandard  work,  whieh  i%  ind 
able  to  every  Public  Office.  Cooiilii 
or  Tradeataaa  i»  theUaltad  .t'jfc's.s^iir 
BOOK.  UrBRINCB.  aad  DIREC^^j 
to  I'lirillM.  Unm  "''  Oi—Miii"  ttvaihal 

aWe. 


able  to  every  Public  Office.  Cooiilioi  H  3uie,  SoUagjw 
_    .     '  it-i^  Kingdom,  aa  a  Ounw 

aadDIRI 


FikBii.M.t 


 Kilt  edged,  stb 

.^..ow  nOlT  AND  CO.. 
Cootracton^  Gii-emmeiit  and  OeiMralt 

,  llyer's-buildinicv  HolblHII  MHi 


RAILWAY  INTELLIGENCES 
N'e»  IMIlioD  rflhi^  wiMk  ibcmc  N.i.  XV.IwB^ 
iu.ued  on  the  iMh  instant.  Price  len  SSil.ingv  poat- 
age  free. 


le  tree. 

Miliill  Sbiugbter.  Secretary  Share  and  l>iuii>epart- 
ment,  8Mck  fachange. 
N.B.«-TU«ark  U  pobbabcd  aoleiy  at  the  above 
 widGh  addiBii  aaheeiipltaa  ■«  U 


'pHE  LONDON  SCOTSMAN. 
awbhu.vjoukkai.of  AMOM-aoamsB 


PUICE  TWOPENCE. 
OmCB^  WHlTBPmiAKMTBnr, 

LONDON.  E.C. 


IRON   AND  WIRE  FENCING  AND  GATES. 
CONTRACTORS'  PLANT  AND  M.VI  EKIAL.'s. 
Eatimates  on  application  to 

JOSEPH    ROWELL   and  CO., 
OOVBRNMENl-  CONTRACTOBi 
o.  Vliaorfa-ttreet,  We>itminjter,  LoBdaBf  B.W. 

^  lEMabliaW  1835' 


SMOULTON  and  CO.,  Kingston  India 
•  B«bherMUli,Bradford,Wllt«hlr«.— Manafaclureri 
ar  their  PaHalSleelEiohadded  and  other  India  Rubber 
SDrlantarUaoOMttree,  Railway  CarrlagtK,  and  Trucka. 
iS^tSSSm^SSm,  Sheet  lickbig,  Wa,her  Rinr-. 


THOMAS  TURTON  AND  SONS. 
Manufacturer*  of 
CAST  STEEL  for  Cutten,  Punehea,  Tapa,  and  Diet, 

Turning  Tooli,  CUmU,  Ac 
CAST  STFEI.  Piaoo  Rodt,  Crank  Ptna,  Cemecdac 
Rods.  StiaiKlit  and  Cr;inV  Aalea,  SbafXa,  aad 
Forgitlgi  of  every  dcK fipvuin. 
FILES.  auikedT.TUR'f  ON.  Superior  to  any  other 
MM  taaaMirfli  «r  Blial  ia  dia  neeai^  Ja^ 
aMii,i«fi.; 

TOOLS  of  iill  tindt  for  F-ns-necrt,  Railwayi,  Cga> 

tractrin,  .t  -. .  .ti  • 
EDOE  TOOLS,  BiarkedWM.  GREAVES  and  SONS. 
BMMJhBKlB  Steel,  wananted  to  we-ir  out  three 
Taeb  tuAt  ef  Cast  SteeL 
DOVBt.F  SHEAR  STEEI-.  I  SPRING  STFEU 
BLIVFEK  SIF.KL,  I  GERMAN  STEEL. 

SPRINGS,  (il  FFERS.  ami  CA.ST  STEEI.  TYRES 
For  Locomotive  Encin«.  Railway  Ca-Tiagea,  aad 
Wagoot.  „ 
SIIE.M'  WORKS  and  SPRING  WORKS, 
SHEF  FIELD. 

London  Waieboute :  ivQV^^iS'^^'SIljf^ 
—      Ijha  Lamer  Siadi  of  Steel.  Filet,  Toola,  Ac . 

tm,  MVaaaakcted  fram. 

pAlNT  I    PAI  NT  '.  !    PAINT  J 1 1 

BMt  AaMMMtea^  3d.  per  lb.,  or  ^  M.  pw 
Pliant  MelalBe.  at  )d.  per  lb.,  or  9k  Cd.  far  gaUn. 
wT-AJglitwaUy  "laS^  Pdalw^  jd. perlb., or 

3K.6d.per«na^   

Dnnm  of  4  gadons  aaa. :  do.  el  10  ^0>ae> 

Cheoiie,  and  Paat-offioe  Orden  paijnUc  10 
FRANCIS  JAY, 
Woodbam  Woikt.  VauxhaU  Saiioa,  Laad«^_S.». 
K.Bd-8aa|lB  Onw^  Si.  da.  aad  f8.M.«ia« 
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THE  HAU'YEARLY  REPORTS  AND  DIVIDENDS. 
THb  dividcadf  on  1 


:  of  tfae  lines  makinfif  up  their  Boconnts 

to  the  end  of  the  year  have  no'.vbccu  Ju.;larcJ.  .intl  they  are 
apon  the  whole  satisfactory — more  io,  indeed,  thau  was  antici- 
pated a  short  liaic  siace.  Railway  compaoies  have,  during  the 
iut  hait-jati,  been  rortumle  in  keqtins  down  their  working 
tapeaata,  in  consequence  of  the  rednctiOfl  which  hu  taken 
place  in  almost  all  descriptloiis  of  material,  and  the-  prevailing 
tower  rate  oi  wages.  Generally  speaking,  there  has  not  been  so 
WKhdouod  for  Itbour  ill  various  bnncfaet  of  industry  as  in 
fonner  years,  and  railw.iy  companies  have  bcOH  enabled  to 
obtain  workmen  at  rcdiiccd  wages.  In  this  respect, 
therefore,  the  railways  have  gained  by  diminished  charges  for 
Ubour  more  than  they  have  lost  bjr  the  sttgnatioa  of  trade. 
Hcaoo  the  good  dividciid  of  the  London  and  North  Western 
Railway,  which  is  at  least  a  q  j.irter  per  cent,  more  th^n  we  had 
reckoned  upon.  The  report  and  statement  of  accounts  ot  this 
company  show  that  a  very  considerable  savii^  has  been  effect  ed 
in  these  two  veiy  important  iteas  of  wages  and 
nateriaL  A  tardier  sainng  has  ahw,  it  will  be  seen, 
been  effected  in  the  interest  on  the  debentures,  the  good 
credit  of  the  company  enabling  them  to  place  considcraijlc 
sums  of  debenture  stocks  at  4  per  cent,  or  one  per  cent,  less 
than  that  which  is  given  bjr  sone  other  conapanies  on  a  similar 
deocriptiea  of  security.  The  completion  of  the  MiAand  is  now, 
however,  beginning  to  tcH  very  severely  upon  the  business  of  the 
North  Western,  especially  so  in  the  item  of  mineral  ualt'ic 
between  Rugby  and  London,  and  we  should  not  be  greatly  sur- 
prised if  henceforth  the  receipts  from  this  branch  should  show 
a  COUFiderable  fUling  off  during  the  present  half-year. 

The  Lancashire  and  Yorlishito  tlividcnd  of  f")?  is 
satisfaaory.  It  is  remarkable  how  wcU  the  dividends  arc 
mrintainnd  upon  this  lineinthe  faceof  the  continued  depression 
in  the  cotton  trade.  During  the  last  few  weeks  the  receipts 
have  fallen  off,  it  is  true  ;  but  the  enormous  omnibus  traffic  of 
the  line  counteracts  the  falling  off  due  to  the  badnci^  of  tr.tde. 
The  compaoy  does  not  stand  committed  to  any  great  expenditure 
in  the  fntuie,  the  total  amowit  b^g  ;f  1438^674*  We  notice, 
however,  in  the  capital  cxp^ndiU'te  di-.tin;;  the  bit  half-year  a 
sum  of  /iS.joj  for  new  rollin];  stock,  aptjlicablc,  we  pre- 
sume, for  the  new  branches.  The  renew.iU  have  l>ccn  on  the 
same  scale  as  in  fonner  yean,  and  which  the  directors  have 
pveviaady  explained  tbey  consider  amply  sufficient  to  keep  the 
rolling  stock  in  good  and  cfficiciu  order.  The  result  of  the 
half-year's  working  is  that  a  gross  iacrcaic  ol  traffic  of 
£2^,233  has  yWded  an  additional  net  sum  of  j£i8,4$o,  and 
enabled  the  cenpaajr  to  fKf  an  additional  quaiter  per  cent. 

The  London  and  South  Western  report  is  also  a  reassuring 
one.  This  sicady-going  concern  is  able  to  declare  a  5J  per 
cent,  dividend,  or  the  same  as  for  last  December  hall -year. 
Loconu>tive  expenses  are  less  by  /1.165,  although  six  large 
goods  engines  have  been  built  and  paid  for  out  of  revenue ; 
and  fuel  bless  by  £1,860  than  in  the  corresponding  half  of 
last  year.  The  increase  of  gross  revenue  has  been  /i7.:So, 
and  rather  more  than  this  sum,  £i7fii7,  is  carried  over  to 
the  current  half  year.  The  expenditure  on  capital  account 
during  the  hall-year  was  £23SA^7,  ot  vhkh  £42,669  was  on 
lines  open  for  traffic,  and  10,807  on  working  stock.  The  total 
further  liabilities  of  the  company  are  /45u,6x>,  against  whicii 
there  are  powers  to  issue  shaie  and  loan  capital,  £6^8,733,  and 
jflooyooo  as  the  estunaled  value  of  surplus  lands.  In  oonec' 
tion  with  the  South  Western  m.iy  be  ncntioncd  the  gratifying 
fact  of  a  7  per  cent,  divtdcad  on  tlie  ^lalisbury  and  Yeovil  line. 

The  Manchester  and  Sheffield  shows  an  expenditure  during 
he  half-year  of  ^£470^338,  of  which  there  has  been  applied  to 
toViag stock  a  sum  of  /3i,$04,  represented  by  an  increase  of 
locomotives,  tenders,  and  goods  wagons.  The  liabilities  of  ihe 
company  on  capital  account  arc  j£j»38i4jc^  the  capital  powtrs 
availahle  to  meet,  fwdier  eKpenditure  bdog  not  knilduui , 


jC3,409,723.  The  net  profit  of  the  past  half-year  has  been 
/350476,  and  but  for  the  accidcuial  continuance  of  the  great 
summer  drought,  which  affected  the  canals,  the  line  would  have 
paid  3  per  cent. dividend,  instead  of  the  i|  now  agreed  to.  The  iSf* 
creased  net  profit  of  the  line,  amounting  to  nearly  ^30,000,  had 
been  earned  at  an  extra  cost  of  only  ^'j.ooo,  orabout  per  cent. 
This  is  a  state  of  things  upon  which  the  proprietors  may  f^urly  b« 
congratulated,  aad  we  trust  that  the  good  coounenoement  wbicfc 
has  been  made  in  the  present  half-year  will  be  continned  to  its 
dose,  and  that  next  August  the  proprietors  may  then,  as  now, 
be  congratulated  on  the  rebult  of  the  half  year's  working. 

Our  readers  are  already  familiar  with  the  main  features  of  the 
Brighton  vepeit.  The  groat  vevenne  was  jCdgflyiyy,  earned  at « 
cost  of/39:,9o6,  leaving  a  net  balance  of  £30$fi/fU  Theex- 
pcnduurc  was  reduced  by  ^^55,676,  and  the  available  balance 
increased  by  ^54,145.  and  the  result  is  the  payment  ol  a  divi- 
dend of  i|  per  cc&L  It  is  not  a  large  sum,  but  it  has  been 
honestly  and  fiuriy  earned,  aad  as  such  it  iBtriiisicaUr  moie 
valuable  than  the  usual  6  per  cent,  which  the  tine  was  in  the 
hibit  of  paying  in  the  goo<l  old  times  of  railway  accounts,  and 
unUmited  capital  to  draw  upon  for  deficiency  ol  net  earnings. 

The  South  £astera  dividend  of  4  per  cent,  has  been 
announced,  with  a  balance  Che  amount  of  which  is  not  stated, 
which  remains  to  bc  dealt  with.  We  presume  to  be  devoted  to 
some  purpose  to  which  capiul  would  have  been  applied  if  the 
capital  account  of  the  company  were  not,  as  it  now  is,  practically 
dosed.  TheiO  is  some  further  outlay  ibr  the  junction  at 
Wateiloo  to  be  arranged  for,  and  the  bnUnee,  after  paying  4 
percent  dividend,  will  no  doubt  be  jet  apart  for  this  purpose. 
It  is  ouc  of  the  incoavcuicuctcs  of  the  system  of  ituck  divided 
into  preferred  and  deferred  that  an  undue  proportion  of  the 
burden  of  this  application  of  revenue  falls  to  the  lot  of  the 
holders  of  the  defemd  stoc^  and  they  will  probably,  as  bai 
been  frequently  the  case  at  the  Great  Northern,  express  a 
decided  objection  to  revenue  being  burdened  with  expenditure 
which  ought  in  their  opinion  to  bc  defrayed  out  of  capital. 

The  North  Suffordshir«  dividend  is  aifected  by  excqitionat 
causes,  the  principal  being  the  heavy  reductiea  of  tiie  canal  to 
forced   upon   the   company  in    I'arliament,  and  exceeding 

1 5,000  net  loss  on  the  actual  tonnage  of  the  year.  The  com- 
pany, also  adopt  the  snlutniypleD  of  charging  to  fSTCme  in- 
terest on  unproductive  works,  cost  of  renewals  of  pfmMnMWit 
way  previously  charged  to  capital,  and  some  smars  of  Par* 
liarocnt.iry  c>.pcn5cs.  Under  the  combined  operation  of  these 
causes  the  dividend  p,tid  ii,  only  at  the  rate  of  2i,  against  per 
cent. 

The  Metropolitan  dividend  will,  we  are  informed,  be  at  the 
usual  rate  of  7  per  ceau,  with  a  balance  of  about  ;CSK)0O  to 

carry  forward.  Wei 
mcnt  of  accounts. 


THE  ERIK  AN!)  ATLANTIC  AND  GRE.Vl'  WESTERN. 


We  stated  last  week  that  the  stockholders  of  the  Columbus, 
Chicago^  and  Indiana  Railwny  bad  refused  to  ntify  the  please 

of  their  line  to  the  Atlantic  and  Great  Western.  The  counter 
proposition  of  the  Ir'cnnslyvania  CeaUal  ha!>,  we  karn,  been 
adopted  by  the  shareholders.  The  proposal  of  the  New  York 
and  Erie  was  to  pay  the  interest  on  the  debt  of  the  Cohunbut 
and  Oiieago  lla^  aad  to  guanntee  to  the  stockholders  aa 
average  dividend  of  7  per  cent  The  counterproposal  which 
has  been  adopted  is  that  the  Pennslyvania  arv  to  work  the 
line  at  70  per  cent  of  the  gross  recdptlk  leaving  the  30  per  cent 
for  the  interest  on  the  debt  The  anantenent  it  similar  to  that 
made  by  the  Erie  with  die  Atlantic  and  Great  Western,  with 
this  important  diifcrcnce,  however,  th.it  the  Erie  guar.\ntec 
a  minimum  rental  of  t,Soo,ooo  dols.,  or  6  per  cent,  on  the 
whole  bond  dd>t  of  Ae  eorapeay,  and  divide  pra6is  over  diat 
sum.  The  Pennsylvania  had  for  some  time  been  coquetting  with 
tlie  I'  oit  Wayne  and  Chicago,  and  the  Columbus  and  Chicago, 
and  at  one  time  decided  upon  leasing  the  Fort  Wayne.  The 
Columbus  directors  were  indignant  at  being  thns  thrown  overt 
and  readily  entered  Into  the  ammgements  with  the  Erie  aad 
Atlantic  and  Great  Western.  Finding,  however,  that  this  line 
had  been  secured  by  their  rivals,  the  Pennsylvania  went  back  a 
ones  to  their  old  hrn,  attd  indoced  tbestockhnldccs  to  wtthho 
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Iheir  final  sanction  to  the  lease.  The  Fort  Wayne  and  Chicago 
was  this  time  thrown  over,  and  the  Erie  directors  at  once  saw 
theit  chance,  and,  as  we  arc  iofonned  by  tekgnm  from  our  cor> 
*M|M»daai  at  New  Yoric,  thejr  bave  omeltkted  very  favoiuraMe 

terms  with  the  Fort  Wayne.  This  line  is  much  betltr  suited  for 
giving  the  Eric,  and  Atlantic  and  Great  Western,  .ictcss  lo  | 
Chicago,  and  the  directors  have,  therefore,  no  reason  to  regret 
Uie  tentpotaty  iocoaveaience  caused  by  the  lease  of  the  Coluai- 
bat  and  Oiieago  fidUngr  ^bm^  Tim  foUowinf  an  the 
statistics  of  the  Pittsb-jr^h,  Font  Wayne,  and  ChicagD,  as 
furnished  by  the  last  report 

C«tM»al  stock  antberiied   $11,500,000 

Capital  paid      ...  ...      ^      ...  11,500,000 

11,563,000 


Funded  debt 


83.788 
25,275,40a 
7,142,125 

•.378.553 
10  per  cent. 

199 

a»^i 
54 

4ft. 


Floatinf  debt   

Cost  of  rc.-wl  and  equipment 
Eaiuingi  Jast  year  (gross) 

**"  ••• 
XXfidaid  ,„ 

Locomotivta      „,  ^ 

PaMcnger  can  ... 

Freight  can   

]3*ggage  cats   

Engioe  hoases  and  sliopt 

Gauge  „,  „ 

Tbe  loifb  eTllnerNm  Pittsburgh  in  PenasyWanu  to  Chi  c-iKo,  Illinois, 
lS4(!Sm9ea.  The  branches  are  the  Newcastle  and  Beaver  15  milei, 
and  the  /^rcsviUc  ami  C.acinnati,  87  ur.l-^  Tlie  connection  wKh  the 
Atlantic  and  Great  Western  KaUway  is  made  at  Mansfield. 

W«  ham,  altoi,  that  in  adcUtioa  to  the  Dayton  and  Gneiu. 
nat),  the  Eric  have  obtained  access  to  Louisville,  thence  to 
Nashville,  and  so  by  a  continuous  system  to  New  Orleans. 
Thest  arc  of  course  enormous  extensions  of  the  company,  and 
we  wait  axutioualy  for  fuitber  infomiatioa  «a  the  subject.  The 
Erie  diieetsn  win  do  well  to  (tmisb  full  and  complete  infor- 
jnation  on  these  matters.  We  believe  that  as  soon  as  tlic 
arrangemeuts  are  completed  such  statement  will  be  forth- 
coming. It  would  obviously  be  premature  on  the  pait  of 
the  directors  to  give  official  publicity  to  these  matters 
twtil  they  are  aU  comidetely  and  finally  arranged.  If  all  these 
alliances  arc  carried  out  the  position  of  the  Erie  will  be  im- 
mensely strengthened,  while  the  possession  of  the  Atlantic  and 
Great  Western  will  become  more  than  ever  indispensable  to 
.  then,  foiwins  as  it  does  tbe  key  to  the  whole  lyiten  of 
Western  extension. 

With  respect  to  the  financial  arrangements  of  the  Atlantic 
and  Great  Western  in  this  country,  we  believe  that  the  plan  to 
which  we  have  ah-eady  referred  for  aimpllfyisg  the  adopted  pro- 
fiaBUIMh  and  for  hastening  the  tin>e  for  the  resumption  of  coupon 
payments,  has  been  finally  matured,  and  now  only  awaits 
the  formal  sanction  of  the  Erie  directors  in  New  York.  The 
delay  which  has  occurred  has  been  noavoidable ;  bu^  if  we  are 
correctly  Inffanned,  the  patience  and  good  IMmg  which  have 

been  shown  by  all  clnsses  of  creditors  of  the  railway  in  this 
country  will  be  amply  rewarded  by  the  arrangements  now 
i4ndcr  consideration. 

We  have  received  attmerous  inquiries  with  respect  to  the 
cause  of  tbe  recent  heavy  M  in  the  bonds  and  debentures.  The 
cr.ly  reply— and  we  consider  it  a  very  satisfactory  one— winch 
we  can  jpvc  is,  that  wc  know  of  nothing  whatever  in  the  position 
of  the  company  to  warrant  the  depreciation  which  has  taken 
plac&  Tbe  position  of  the  concern  is  jwedsely  the  same  as  it 
was  a  month  since,  and  that  portion  Is  a  very  clear  and  intelli- 
gible  one:  — the  rail.vay  has  been  leased  to  the  Krie  Company, 
on  terms  which  will  pay  at  least  6  per  cent,  on  the  whole  bond 
debt  of  the  company,  but  which  wiU  be  increased  by  the  divi- 
sion of  profits  which  is  to  take  place  after  the  payment  of  the 
minimum  rental.  Under  the  plan  of  gradual  rcsumptioa  of 
payments  adopted  by  the  bond  and  debenture  holders,  the 
Atlantic  and  Great  Western  Company  tiave  to  provide  in  tbe 
cuireot  year  1,076^614  dete.  The  Erie  Company  guanratee 
1,800,000  dols.,  or,  if  the  leased  branches  are  deducted, 
1,500,000  dols.,  leaving  in  cither  case  a  large  surplus  marijin. 
In  1870  the  company  have  to  provide  1,369,976  dols. ;  the 
minimum  guarantee  for  tl»t  year  apdn  pcovides  a  hand<H>mc 
margin.  In  itfx  the  requirements  of  the  company  will  be 
-,fi;4,;oo  dols.,  and  in  1872,  when  all  the  securities  become 
chargeable,  tbe  whole  burden  upon  the  company  will  be  but 


2,962,386  dols.  The  inuumum  rental  to  be  paid  by  the  Erie 
is  biised  upon  the  actual  net  earnings  of  the  line  for  the 
last}  live  months  dnriot  which  it  was  in  the  hands  of  the 
receiver,  and  when  It  had  no  portion  of  that  through  tralBe 
which  l;as  since  been  and  now  is  put  upon  the  line  by  the  Ene 
Company.  These  figures  ought,  wc  think,  to  satisfy  every 
reaaoaable  person  that  there  is  nothing  in  the  position  of  the 
company  to  justify  want  of  confidence.  The  depredation  which 
has  taken  place  is,  wc  believe,  doe  solely  to  speculative  actioD 
of  a  kind  sinii^ar  to  that  which  h/.s  been  fier4ucntly  experienced 
in  regard  to  English  railways^  and  many  weak  holders  who  had 
not  anticipated  nor  provided  against  a  fall  have  been  compelled 
to  c^sse  their  speculative  accounts.  This  1^  we  believe,  the 
whole  secret  of  the  matter.  Bond  and  debenlbre  boldcia 
have  only  to  hold  fast  to  ihcir  securities  ;  and,  as  in  the  case  of 
every  atuck  of  speculators,  simply  add  to  their  investment 
when  the  price  has  been  unduly  depressed,  in  order  to  defeat 
the  operations  of  any  combination  of  speculators. 

We  may  add  that  a  new  board  of  London  directors  was 
elected  in  New  Yoric  on  Saturday,  and  that  in  addition  to  some 
members  of  the  late  board,  the  new  one  will  inckule  gcnUemea 
occupyiag  a  deservedly  high  position  in  the  OOUUUeicisl  W0lld» 
and  enjoying  in  a  large  degree  the  COnfidcDce of  merchiBtt  wd 
bankers  in  tbe  city  of  London. 


THE  METROPOUTAN  LITIGATION. 

 -  — 

It  will  be  seen  from  the  report  of  the  law  proceedings  given  on 
another  page  that  the  Vice-Chancellor  has  declined  to  interfere 
in  respect  to  the  dividend  to  be  declared  on  the  Metropolitan, 
leaving  it  to  the  directors  to  act  upon  their  own  respooslbillty  in 
the  m,->ttcr.  We  have  frequently  expressed  our  dissent  from 
the  polic)'  of  the  directors  in  paying  any  portion  of  the  dividend 
out  of  capital,  and  we  regret  that  the  conduct  of  the  directors 
in  this  matter  should  have  made  it  possible  for  any  person  to 
make  such  an  applicition  as  that  which  was  submittted  on 
Tuesday  last  to  the  Co-.irt  of  Chancery.  The  company 
do  not  deny  that  money  received  from  Messrs.  Kelk 
and  Co.  is  applied  to  revenue,  and  repaid  to  tbe  con- 
tractors out  'if  r.T,];;.iV  Th  s  may  or  may  not  be  within 
the  scope  and  intentioa  of  the  .\et  of  last  session,  but  of 
this  we  are  sure,  it  is  not  a  course  which  is  calculated  to 
create  confidence  on  the  part  oi  the  public,  and  it  is  one  which, 
if  generally  adopted,  would  bring  discredit  upon  the  wiiote 
railway  system.  It  is  much  better,  if  the  system  of  paying 
dividcna:i  on  unproductive  capital  is  to  be  adopted,  that  it 
should  be  made  Ina  direct  and  open  manner  rather  than  by 
resorting  to  means  which,  to  say  the  least,  are  obscure  or 
oblique.  Tbe  result  of  all  this  taking  money  out  of  one 
pocket  to  put  into  another  is  not  onlv  n-^t  enccmra.i^ing.  but  it 
is  a  wasteful  expenditure  of  money  wiiich  mijht  be  much  more 
profitably  employed.  Here  is  a  line  paying  7  per  cent., 
and  its  price  in  the  market  .sUnds  so  low  as  iij,  while 
the  Midland,  paying  only  6  per  cent.,  bat  charging  every 
shillm^'  of  tapit.i!  on  u;^prodiictive  works  to  revenue,  is  lo  per 
cent,  higher.  The  Metropolitan  District,  paying  6  per  cent, 
interest  out  of  capital  or  with  contrttctors*  money,  is  about  50 
per  cent,  discount.  We  arc  glad  to  see  that  the  East  London 
proprietors  have  seen  the  absurdity  of  any  arrangement  of  this 
kind,  and  have  unanimously  supported  the  directors  in  their 
suspension  of  further  payments  out  of  capital  on  works  in 
progress.  We  are  perfectly  aware  diat  the  money  for  the 
extension  of  the  ^fetropolitan  was  raised  on  the  condition  that 
it  was  to  be  no  burden  on  the  revenue  of  the  main  line,  and  that 
the  directors,  in  making  the  payment  of  7  per  cent,,  have  only 
acted  in  accordance  with  tbe  principle  upon  which  the  money 
was  raised.  It  is  not  the  dlteetors  hot  tbe  system  that  we 
quarrel  with,  and  «e  shall  be  heartily  glad,  for  the  sake  of  the 
Mctropohian  R.ailw.ay  itself,  when  its  financial  position  is  placed 
on  as  clear  and  well-defined  a  basis  as  that  of  the  Midland, 
North  Western,  Great  Northern,  and  other  lines  of  eqaaUy 
sound  character.  When  this  system  of  helping  reveme  out  of 
capital  is  put  an  tnd  to,  the  stock  of  the  Metropolitan  will  stand 
much  higber^in  public  estimation  than  it  docs  at  present. 
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THE  LONDON  AND  NORTH  W£ST£RN  ACCOUNTS. 


We  received  late  Jast  niglu  :i  copy  of  thf  report  and  statement 
of  accounts  of  the  directors  of  this  company.    The  report  shows 
•  decrease  of    1,389  in  the  passenger  and  £11,413  in  the  goods 
traffic.  The  capital  laiaed  on  shares  and  stock  amounu  to 
£3,6,7 is,$<ii,  and  OB  iMns  and  debentare  rtodct /i 5,314  859- 
The  expenditure  on  capital  account  dnrinp  the  half  year  has 
been  ^£$14,071,  of  which  ;£55.947       been  on  working  stock, 
anil  on  Biwt  open  for  tnttc  jCa43*985>  A  ihib  vi£MJ,79^  has 
been  raised  during  the  half-year  by  4  per  CCIt  d^BtaCC  (tock, 
ajid  the  amount  raised  on  4  per  cent,  debentures  bas  been 
£4^7.334  ;  •■»  decrease  having  been  effected  :n  all  the  cU-benlurcs 
above  that  rate  of  interest.  The  estimated  fut:her  expenditure  on 
caiiiilalacoointi*;(a.8536s$.of«liieh  £^92,93$  wUl  be  required  in 
the  current  half-year,  and  the  proprieisrs  will  be  asked  to  vote 
in  addition  a  further  sum  of  ;{;4c>St4S7,  of  which  ;£2I2,SOO 
is   for    new    rolling    stock.    It   is  also   proposed  to  ibsue 
jLi9^yt  for  the  joint  purchase  with  the  Lancashire  and 
Yoiletfaire  of  the  Camanreo  and  Llaaberis  Railway,  to  be 
issued  to  the  proprietors  as  a  5  per  cent,  preference  stock  at 
10   premium,  making   the   total  requirement*  on  capital 
account  /i^98,252.   The   compensation  charges  amount  to 
£6Sfioo  for  the  half-year,  and  the  Auditors  tUte  that  all  the 
DMoey  paid  np  to  the  date  of  the  aeeounts  ia  chained  egainst 
revenue,  .ind  a  reserve  has  been  made  to  meet  unsettled 
claims.    The  itetr,  of  carriage  aiid  wagon  repairs  has,  however, 
been  largely  increased  by  the  cost  of  rcstorin;,-  vehicles  de- 
atrojred  in  the  accidents.  Arraiigcmcnts  have  been  made  for 
naaoMg  paaaenger  tnus  oier  the  RnDeom^bndge  to  Uver- 
pool  in  April  next  

THE  lUE  RAILWAY  AND  ITS  RECENT  ISSUES  OF 

SHARES. 

Tux  dain  oo  the  part  of  the  Ene  ibardtolden  in  this  conairy  for 
iiifimn«ti«n  «*  to  the  potiiioa  of  the  tiadertikia£  oanlintM  to  iacreue. 

Mr.  Lane,  who  is,  we  believe,  now  in  Pari«,  wosM  te  wdl  tn  iflMd 
such  infomMtion  as  it  is  in  hii  power  to  give.    The  aeeamN  whidi 
leach  us  from  the  other  aide  arc  of  a  highly  satisfactory  nadire.  The 
Hrigatiflii  in  which  the  compamy  was  recently  involved  appears  to  have 
hontdtapOMd  of.  ttn  \  the  patties  to  the  great  battle  In  Wall. street  are 
npotlaf  on  their  karels  or  eonntioB  tbdr  g^oa.  The  tcaftc  on  the 
line  k  wdto  be  tmy  kife  and  waj  pmltabl^  tad  the  Miments  made 
by  Mr.  Jay  Canld  in  hu  recent  report  have  bem  kSIf  MMaiaed.  Slill 
it  would  be  satisfactory  to  know  this  upon  (be  aotbority  of  the  di- 
rectors  themselve*,  and  we  hope  that  as  so  m  as  pntsibic  a  report  will  be 
plaond  in  the  hands  oi  the  public.    The  last  report  which  we  Tiave  h  dii«d 
April,  t86&   At  that  lime,  it  may  be  remembered,  as  non;  the  company 
■as  wi|aeitoiiily  attacked  on  the  aal^  of  the  iMoea<  new  shares.  The 
•neatlteeoawittaaMtaMdn^M^iato  a  viadicadon  of  the  cooiae 
oTpaOi^vUdt their  hadadopto^  and  a  mtr  coaplste  aeeonnt  was 
glvenortbepnrpoMtoirhicbtheflMneysDinltedwMappUed.  We 
have  before  us  a  copy  of  the  ilatemeat  signe:!  by  the  tlien  proiilcnt  of 
the  Itae^  Mr.  Eldridge,  showing  that  the  <DO(vc:y  wu  applied  to  the  par- 
dHie  of  17,000  tons  of  iron,  8,000  tons  of  steel  rails,  50  loconiolivcv, 
300  boa  aii%  aoo  catlh  can,  300  oral  tnKh%  doable>tracking  a  portion 
«r  fb»  Sat,  new  p—eager  natkn  and  ttoiahoiiMi,  grain  elevaton, 
dapol^and  teipdipat  dW  wide  nwUag  np  a  total  of  $S,7iUaao, 
wUeh  had  been  naSaiid  by  the  Mde  of  f  lO,oo(^oeo  of  bends  afterwmb 
converted  into  shares.    We  are  informed  t^iat  the  issucn  which  have 
since  taken  pUce  have  been  for  ptuposes  eqeally  as  benciicial  to  the 
Wthicmettothapowvto  inaetheae  banda  die  nport 


named  in  thechsrier,  and  it  never  cntcr«I  _mU>  our  bcail-i  to  doubt  a 
right  so  oniverialty  claimed  and  exeicisnl." 

RefeRiag  to  the  Ulieation  which  took  place  at  that  tirac  ihc  report 
s«y»i— 

"There  was  no  mistaking  the  pwrpc*?  o{  thii  suil.  It  ms-n»  de- 
struction to  the  credit  of  the  Eric  Ruiway  Cumpany,  iht  lociilisation  ol 
its  tr.iflii;.  '.he  «evefi>nce  of  iU  fctitii-ia!  i.:nMr.t.-cli'.n-,  ilenial  uf  ibe  means 
n(;c<•^sa^v  i^ivi-  h  a  proper,  suiUliU-,  or  sak  ciin  ;micnt,  u->  prostration 
to  the  in'tcr<.-.i«  if  t^e  New  York  Ccntjal  Railroad  Company,  ««» J|» 
I'lral  admint^uatiun  in  their  interest — and  all  this  WW  doae  at tM  »''*■" 
wation  of  one  ol  our  own  directors.  We  accepted  the  jUBt and  aatho- 
^  the  emanwotment  of  a  eaimn  wUeh  MrVWmh  ja  orioted  from 
serving  as  a  diieetor  in  tWi  boarJ,  and  freoi  pracecdine  «»  his  nnia. 

The  result  of  the  appeal  to  the  law  courts  and  ultimately  tO  the 
Legialalure  of  New  YurU  wa,  liiai  tl]e  itiuc  of  the  fio.OOO.OOOwU 
declai«d  to  be  legal,  and  wa«  recivniicd  by  an  Act  pisrcd  by  iIk 


I^ialatare  ;  and  the  report  concludes  by  expteising  an  ofioin-i 


Sutc 
that 


 the  stories  of  the  diipnle  had  blown  over  all  would  agree  that  H 

financial  si^  which  had  resultwl  ia  that  impeoving  the  powtkm  of  the 
rnllway  «as  "  not  only  wisdy  tahen,  hat  h««  pnjdnosd  'onluof  which 

every  gendLuan  who  lanctiuoed  it  may  be  proud 
doubt  tbil  .in  equally  satisfactory  account  can 


be 


We  have 

driven  oftheMccnt 


issues  and  cx'^nditure,  and  ,1  would  be  very  Kiiulymg  d  the  directors 
wnaW  furnish  the  shareholders  with  some  acetiuiil  ol  liicit  doings.  One 
thinjj  is  perfecUy  clear,  and  that  is  that  the  property  of  the  Eile  ha?; 
been  immensely  Inpcovcd  by  the  expcnduure  which  ha*  token  place, 
and  il>  pontian  hat  been  tBiBanielp  atRngdwned  by  the 
rcfcmd  to  in  the  report  of  Mr.  Jif  Gonid,  and  by  the 
which  have  subsequently  been  node  widi  adjoining  lines. 


LANCASHIRE  AND  YORICSlllRE  ACCOUNTSJ. 

THBfbllonnKiaaitatawentaf  theaenantsaa  bn 
tha  fiattt  pfHoibad  hi  die  Act  nf  hit  acafan  f 

liNkndsians.  Lcm*. 


Capital 

Do. 


  £9Bs/ii»      jfatftdoo  £k3S*,^ 

Of  the  stods  and  share  capital  so  created  there  hat  ht«n  ICCttvad 
j£l7,i5i,9&a;  the  calls  in  arfcar  are  £i3,S^9  i  the  aiaoant  ttncalled 
is  ^^219,8x4  :  and  the  unissued  ;fl96i623. 

Debentures  »n<i  loans  and  siockM  sanctioned   ...  ;^5.^3.753 

Amount  raised    5'*^70.|55 

Available  bWTowing  powers     ...       ...       ...  ia>89o 

Of  the  amount  nii»c<i  by  loans  there  is  £20,0x1  a;  3  per  cent  j 
;C»97  «t  3|  per  cent ;  ;t68,309  at  jj  per  ceuL; /i  , '5X0.06431  4  per 
cent,  t  j^fco  at  4I  per oeat }  ;j:75a,iSaai  4i  P^f  cent. ;  £^i^ 
at  4|  per  cant;  ;ChSoa^66e«t4ipcrceHt ;  andj£39i,490  at  4}  per 


£ 

19.196,112 


"Of  dw  power  to  iisne  sach  bonds,  and  of  the  right  to  comply  with 
the  terras  of  such  a  contract  by  aothorising  the  conreision  ol  such  a 
bond  into  stock,  we  did  not  entertain  a  d»ubL  Our  predecessors  had 
claimed  and  exercised  the  right  of  increasing  the  capital  *ti">ck  of  the 
company  by  con»ersion  of  bonds  as  early  a^  lS6j,  and  iiail  reported 
the  same  to  th'-  Lejjjslnttire,  and  h.id  cnntmurd  Id  exi  rtiNe  tlic  right 
and  10  rtport  their  actinn  to  the  Legislature  without  critxisra.  'I  he 
Nrw  York  Central  Kailtoad  Company  bad  exercised  the  same  right 
alio  to  ihe  anonnt  of  over  $3,000^000^  and  had  frani  liwe  to  dnie 
Kpoited  ihcit  doings  to  the  Legialanin  wiihont  criddim,  and  the 
holdeia  of  Iha  stock  created  by  such  convetuoos  in  each  cumpany  had 
exerdaed  thetr  right  of  votini;,  as  stockholders,  withuut  challenge. 
The  same  may  be  said  of  the  Hudson  River  Railroad  Company,  and  of 
most  of  the  railroad  companies  in  this  Slate.  The  conslmction  of  the 
law  was  universal  in  favour  of  the  right  to  issue  convenihlc  hnrds  and 
to  convert  those  bonds  into  stock  if  called  upon,  even  thnu^h  the 
amuuni  of  capital  sto  ck  thonld  be  increatcd  thereby  beyoi>d  the  amount 


ThadaUdltofihacapilal 

Lines  open  ...  >P^l44*77d 

In  working  stock    ^497,1^  m 

Subscriptions  toother  railways      190,718  ... 

Lines  and  works  ia  coarse  of 

construclipn         ...  1,060,405  ... 

On  lines  not  yet  csntracted  for  3^ '77  ... 
Preston  and  Longridge      ...         4ii9^  ■■■ 

The  capital  raised  during  the  hMftai  ending  Dec  1868  amounted 
tojfsQ(,770;  which  wai  lalied  byahaiw  and  itoeh,  £^yi*i  by 
loans,  ;,f<)5. 51  S.i  bydchentan  stocks,  ;4l2,8So. 

The  detailed  expenditure  during  the  half-year  has  been  1^213,697, 
as  follows  :— 


To  Dk.  iSH. 

£ 

»    S  1.335  • 
1^286  . 

iiM  • 

SS.S8S  . 
1,722 

50.142  . 


54.33S 


Main  line  and  branche 
l^nd 

Enlargement  of  stations 
t  ohai||Ct  ...  ». 


/ii.ot4 
40,001 
3x0 


Engines  ...       ...  ...  m*  ... 

Carriages,  fittings,  &c  ...  •••  ••' 

MisoeUanmH    w,  —»  ••• 

Dewsboiy  branch  ...  ... 

Bootle  and  Ainiiee  o*a       »i*  *a« 

V.c'oria-.'i'ation  extension  ... 
West  Rilling  brinc'ies  ...  «m  «■ 
iii.kdlt>ril  station,  kc      ...       ...       ...  ... 

Heckmondwike  branch  

Shawfortb  branch   

Clitheroe  station   ..,  •« 

Over  Darwen  iropruveracnts    ...  ... 

Hindky  and  Hwwich  branch   m 

Hall  llodct  ParKamcntnry  expeosn  ... 

Ripparton  and  Slandand   

North  Lancashire  lo'jp.line   

Subscription  to  Blackburn,  Chiriey,  and  Wigan 

Kadway  ..        .  ..   

Preston  and  Loagiidge  Railway  purchase  ... 


£i^.m 

ll,6uO 

3.S«3 
3,172 
795 

8,23a 

1,269 

4.927 

3,ii2l> 
7,483 
16,505 

3«3 
•.405 

4.iafi 

1.339 
34* 

35.62s 
50k  >4» 
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-in»,  ^ 


Sum  iWL 

Di&tHI 

1.  lammi 

M9 

4SS 

6 

«K 

aS9 

-  4 

5tt 

52s 

449 

45S 

•~  4 

«79  ■ 

179 

396  ... 

297 

I 

13,422  ... 

12,422 

1 

'614  ... 

614 

S<w  ... 

50S 

The  mtUag  ttock  of  tin  Mm 

Locomotives ...  „. 
Kijsi  claj.".  caniagn  ... 
Sccood  class  oimiggt 
Third  cLkk  curiaflm... 

Composites  . . . 
Lng^.iqr-  iv  i  t:  :.k  V 
horse  boxes,  carrm, 

WttfOM      ...  ... 

GoMtft  tecak  «i)ggw 
Coke  and  coal  trades 

Cattle  tniclcs 

The  coropamy  esfimat- a  further  expndiiurc  in  cr.]ii:j;  accoant  lor 
lines  open  and  working  s'oc^i  ji4>4.4S5  ;  linci  in  coarse  o(  coostmc- 
t'oo.  £i5^Si9i  »ubscripUoo»  to  other  iine*,  jC62,S1&  ;  works  ao(yet 
commenced,  and  in  abejance,  ;^582,470;  other  itemi^  ;f  10^663. 
Of  Uw  tbvK,  it  19  cstiiMlKl  the  apeoditiue  for  half-year  ending  ^oth 
}«Bt^  1W9,  vol  be,  for  voildQK  itBCk,  jCi4},aoo;  nibscripiions  to 
other  railways,  jCyi.ooo  ;  lines  in  cctirse  of  con.vtructien  il53>OOC  ; 
*orV»  not  yet  commenced,  and  in  abeyance,  / 35,i.ijo. 

Tlic  capitnl  powers  availjlilf'  I^■  i:u-l-i  I'urtlicr  i-x[>cn'Ji;urc  coitstst  of 
iharc  and  loan,  o^Uil  authorised  <  ■  ^  '<itr<l,  but  not  yet  tcoeived, 

The  tevenoe  acoont  duws  czpaditnre  under  the  foOowfavbcate:— 
0ee.  sW.     Ihe.  ftt^  Ii 

£  £  £ 

140,597  ...  »23.747  i6j,fc» 

128,852       -  - 


Maintenance  of  railway 

Locmnctiv?'  p-owcT 
C.-vmaijL-  ami  \v,i(;::ii:  repair  .H-^^t-.^ 
Traliic  c»pe<i»es    ...  •2jl,jo<' 


General  cluirfM  .m 
Law  chaises 


Campcinatiaiw 
Rates  and  taaci  ...  ... 

GoTcmment  dnijr  ... 

Canal  wcpenscs  ... 
Pre'on  ai:il  Wyre  Railway 
and  lUrboar  


13.784 
«,7«9 
3.57' 
8,302 

13,070 

I.MS 

•5.443  . 


1:50.407 
•  ■  j4,7;i 

••  » 1.934 
[  7.030 

••  »7,n$ 

'  as.  353 
..  12,898 
i.ooS 


3.017 

.  ITS 

•  137 


f,S55 
6,266 


1,740 
8.9'3 


16.33S 

*  Leu  uTta^       t    ncJo^t  CM 

The  xeccipl*  heve  been  u  foilom 

Dib  HtSL        the.  Mr. 

Vmeifpe   476.370 

Vuedi.  heaes,  cortiages  42,359 

Mailt  »  S.750 

Merchandise      ..  .m*544,^5 
Live  stock  ... 
Minerals  . .  ... 
Leased  line*  ... 
Rents  ..« 
Canals   ...  ,„ 


—  «.  896 


S«J.33i 


t734.89»  ...  17.91S 


«4.776 
.  «93.aiS 

.  3S.o«»  33.3S*  1,724  -. 
■  >.3S7  •••  J.34S  ...  12  ... 
.     4.4*0  ...     4,986  .., 

... 

carugc      t  lociudes  vuttft. 

shews  the  distiibeliaii  gf  ifae  levoue  : 


566 


The  act  letwnM 

Dac.  ML  Dae.  Mj. 

£  I 

iMtrest  on  morl.  &  debns.  108,820...  109,000 

Debenture  &tock    10,135  •'•  9k 73'  ' 

QdkieednaeeMt      ...    3,027  ...  — 

LiaerflhKs                   36,397  ...  35,879  > 

Sli«ceU«mxni«                    1,202  ...  i.ojo  . 


Oacreue. 
.  ti 


3.037  .w 
518  .. 
17*  ». 


Dk.  Mh 

ti,i)t» ...  — 
671,431 ...  SM>» 

w  oodsr  M 


The  credit  side  of  the  net  revenoe  acconnt  shows 

lialance  fraotlist  holfTesr  t  t,tt^ 
ReiwM  eeoowit  6g3i9iS 

Interest 
Tin  ahilnet  of  oponfitiu 

See.  tt68. 

C 

Salaries  and  otbcr  expenses  2,668  ... 

Wages   24,622  ... 

Materials   m  86^930 

Roads,  brid(;es,  &«.        ...  13,451 
StalioaiMid  biilMMfi  .m  I0>^6  .h 

LocoMCrnv*— 
Salaries  and  other  eipeuei   1,064  •< 
Wages      ...      m      ...  42,345  „ 
Coal  and  coke      ».       ...  W,07|  « 

\Vater   t,SiO  .. 

Oil,  tallow,  &c    8,544  .. 

Repairs  and  renewals       ...  -4, 

Do.  Materials  27,086  „ 

rKslon&  Wyre  &  b«|lHtinK  <S»^4  « 
Caxkugis— 

.Salaries    311  ., 

Wage*   S.907  " 

MsteriaU  ,    (S;8t9  „ 

Wagons— 
Salaries      ...        ...        ...       32S  .. 

Wages  _   ...  10^444  ., 

.*«        ...        ...  H,QJO 


Dee, 

{. 

2,h-,t)  ... 

i4.477  -. 

io^idi ... 
11,710 ... 

.  1,348 

•  "O.S93 
.  U.74C 
.  24,420 

•  7»»* 
■  337 
>  7,r4i 

362 

•  9.49> 
.  10^543 


Inernie. 


& 


(way, 

Decreue. 
£ 

211 


145  ...  - 
14,216  ...  — 


2.790 
SI6 


...  »,178 

26 

39? 
922 


...  53 
.  .3,S9t 


;£  £^ 

Salaries  and  wages,  &c  ...159,952  ...169,203 
Fo?I,  U(jli!iBg,  Ac.         ...  20^152  ...  I7,*9« 

Ciothitiy    -   ...    4,762  ...  5,^5 

Joint  j.U'.i<j:» Ciimnjes  ...  16,981  ...  l/.iji 
Horses,  harness,  &c.  ...  18,167  ...  18,860 
Wagons,  ewers,  &c.  ...  8,412...  7.ti9 
Repairs  of  hoUu  ...    3,078  ...  ^1480 

Cenksal  Ckarou— 
Directots  ...        ...       „.   3,50o  ...  2,000 

Auditors...   305  ...  298 

Salaries  &  head  oflteeapoi.  <^K<  ...  i,9S» 

I  Advertiani;    |,US  ».  9Q1 

Flrf  Insnraoc*      ...       ...      6;i  ...  170 

'rr.ivflling  1  xprnsc^  ...  I,04.S  ...  1,072 
Grant  to  insurance  fend  500  ...  500 
S]itaiil    139  — 


£ 
2.8^ 


...  1.29*  ...  — 
...   598  — 


m  jOO 

...  7 
...  481 


*39 


Pi 


34 


=  I 


&AILWAY  AFFAIRS  IN  SCOTLANO. 

The  traflic  returns  on  '.he  Scotli--.h  Ihici  fni  the  h.i!'-yL'ar  novoomplete  OC 
about  loheoroplctei  ])r<;sciit  5f>me  very  cncoiiraji:i^  fi-a'.iires,  and  base 
had  tli^  c-fca  of  ii-i:.lcnin;i  ;;it.-  :u,irkf,  i'kir  llicie  s'.in.'..i.  Af.cnI.Dii  is, 
of  cooi'sr,  pniiupaiiy  directed  to  the  two  great  undertakings  which, 
onder  the  joint  purse  arrangcmcnl^  pOstcs*  or  control  folly  twoHhifds 
of  the  whole  nilcace  ef  the  country.  The  tiafic  ictaras  of  the 
Cslwlomsn  sad  Woith  British  to  January  3111,  when  the  half-year daaed, 
exhibit  an  increase  of  ;^84,c»o  over  the  c  imi^pon  lini;liair-year  uf  1S6S, 
and  of  ,^74,000  over  the  half-year  iin[ncii,H':ly  pr'jcr-dinj;.  Tucif  return* 
do  n  ot  accurately  fix  the  receipts  to  be  repj:;ed  by  lac  <!'.reetors,  both  lines 
having  subsidiary  sources  of  revenue  which  aflect  the  figutes  befive 
they  appear  in  the  report.  The  foUowiai;  statement  of  the  I 
(Mbliihsd  for  the  UA  foar  yeaxa  fai^tes,  neverifaeiessi  the 
that  has  been  made  by  Ibelhiea  wtlhin  that  period : — 

To  July,  1S67 ...  M.      ...    ;f  1,612,895 

„  January,  186S  ...  ».  ...  1,632,752 
w  JnlytMH...      w.  M.  i,64S|aa7 

JaBaaiy.  1869    t,T^^ 

It  will  be  seen  from  these  figures  how  largely  the  traffic 
increased  within  twelve  months,  f<>r  while  to  July,  186S,  the  resalt  over 
1S67  was  only  ^fjO^OOO,  in  tlic  liall'-ycii  ;ii.t  conc/aded  t!.t;  uicrc-nc  hii 
leaciMxi,  s»  we  have  stated,  ;i84,OiJ>j,  Ijciag  o^cr  j^3,ac»  per  week. 
The  effect  of  this  growing  traflic  has  been  to  bring  uji  the  Calcdootaa 
onhaaqr  atock  ipadaall/  bat  steaitl/,  the  pdce  having  tmiched  8j 
while  thettodc  jaU  yrinr  to  the  Jeclaiatioa  of  the  last  dindcndlwaa 
quoted  at  68.  These  has  been  a  depreciation  in  Nofth  BiitUk  wttUB 
the  last  few  day*,  but  th!«  has  arisen  from  the  operattoM  of  holder*  who 
were  bound  to  rcali-c.  The  traiTit  retunu  iiiitst  increase  sti'.l  more 
largely,  we  fear,  before  liiis  itock  feeis  the  influence  of  these  returns  m 
the  market.  Iistiw  meantime,  though  dead  for  poipotes  of  investment 
the  steady  improvement  of  the  traffic  is  encouraging  even  in  regard  to 
the  ordinary  shares,  while  holders  o)  preferences  below  Edinburgh  and 
GlasKow  N.J.  3  are  hofK'fid  of  b-dnt;  in.;ludeJ  in  the  tu'.it  tlecUration. 
Of  c^|.lr^e,  any  ilivi  ietrl  declared  on  the  pas;  liall-yenr  must  aj^in  lake 
thesliajK-  rif  rli-fiTr«d  warrants,  and  from  the  Imie  iyaipalhy  siiuwa  for 
the  new  inoi.ey  lull  of  the  directors,  it  would  aim  »c  appear  that  some 
of  the  pccipticlurs 'caicely  hope  that  measure  to  rt  alisc  its  purpase  of 
leading  to  a  resumption  of  cash  payments. 

An  expectation  exi«ti  that  the  C«!e<^f»nian  dividend  may  reach,  Of  even 
exceed,  3  per  cent. ,  though  it  is  stdl  tn.>  e.aily  lo  speculate  on  this  point. 

The  potitioB  of  the  Glasgow  and  South  Western  Uae,  as  awidcaced 
bv  the  rehuroi,  ii  diflhiir  mpsoeed.  lteiicf«M<n4has6«e^ii 
^4.500,  whik  tlie  ncnese  shown  dx  months  aga  wae  under  ooe 
thousand.  Even  after  the  adjustment  of  the  aoooaalt  hi  the  report, 
this  improvement  is,  in  itself,  loo  small  to  affect  the  dhridart,  bet  as  the 
whole  return  is  larger  et  this  balf-nar  than  in  the  summer  perio-J,  and 
the  company  is,  we  pi^esumB,  freed  from  the  pressure  which  so  cur'.iilei 
its  dividend  twelve  months  ajio,  the  forthcimmt.'  r-p^nt  should  &haw  a 
very  r.ivout;ililo  n  vijlt,  Tht  first  week  of  the  new  half  year  shows  an  in- 
crca^  ur;6  l,>ooiti  ihe  tnUBc,  showing  that  tlai;  iiuprovBinent  is  sns- 
lained. 

The  half-year  of  the  Highland  Company  doses  much  later  than  lliat 
of  Ihe  other  liBe%  but  Hi  jsomcta  can  alreadir  be  pieltf  well  aadei> 
pated.  On  the  M  weelU  that  have  eamred,  an  Wnsae  of  ahoie 

^4,000  is  shown,  thoagh  it  has  to  be  aodeed  that  at  tht  like 

SIX  months  ago  a  better  increase  iras  caUbilOiL   The  %oraa  HE  Bt 

first  32  weeks  of  the  lost  fgar  hatfjaatt  aiaaafaUoiM:— 

To  July.  1S67   ...   ,       ...       ...  ^83,560 

,,  Jan  ,  iSi  S  ...       „,       „,       „.       .„  87,386 

„  July,  lKf>S  ...       ...       ,.   89,271 

,.  Jau.,  1S69   9«.754 

In  these  figures,  as  in  the  joint  trafhcs  of  the  Caledonian  »nd  Xortli 
British  already  quoted,  it  will  be  noticed  that  each  h»lf.year  exhimit* 
an  increase  over  its  immadfite  ■(WMfMC,  sbowine  that  Ihe lioos  an 
covering  from  the  depicaskm  of  eMiisea  months  ago. 

In  the  caw  of  the  unfortunate  Great  Xoilh  of  Scotlaad*  itkialii. 
factory  to  observe  an  increase,  however  smafl.  The  retaragitcn  lo4sj« 
briii:;in;.  ^ht  tmflic  up  to  the  3o:h  Jaaaaijr,  raises  the  iactcaae  to  lAaee 
£2,i:<yy—A  iniall  »um  it  is  true,  lial  laiwiilhihii  doable  (he  asthaia. 
crease  cxbibilcd  six  months  ago. 
StoeetheicniarfciaabaoUiigtai  SoalbndwereiwUtabtd  hitfaeiViim 
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wealnM^  iMfttr  bMh^  dte  OwlMdak.  bu  iscoed  Ml  Nport 
iMt  je»r,  wUa  ik  «f  ft  UgUjriMMtkwe  elMnurter.  The  capitml  of  the 
bank  b  oooiiiiaJlj  one  millioii,  bat  aoljr  ;^90i>,(x»  is  itsued,  Aiul  a  pro- 
po(*l  WM  made  at  the  meetioi;  kM  weak  to  allocate  thu  sum.  This  is  a 
Ilep  not  likely  to  \x  t.ikcn,  hnwewT,  as  it  wduM  decrease  the  dividend 
aiM  themarkei  value  iif  thf  exktinj;  itock  without  in  any  material  way 
improviog  Uip  pimition  of  the  inititulion.  From  the  report  we  find 
that  the  workin;;  fund  ol  ihc  bank,  in  note,  dfposits.  Sec,  excfcda 
/;,Soa,ooo  in  additMM  to  the  capital  and  rescrre  fund,  the  latter  of 
which  is  now  ;fa68,0(x>.  The  profit*  for  the  past  year  ore  liedared  as 
;^  102,000,  and  the  amoont  available  for  dividend  /ii7,oaa  From 
thic  •  dMocadof  II  ptr  cen'-  has  been  awarded,  being  an  increase  of 
I  per  OMt.  tm  the  pvntous  year.  The  cum  of  £<jiq,ooo  is  thus  taken 
up,  and  of  the  balaaoe  oC  profit  £^ooo  is  carried  to  the  reserre.  ;C8,ooo 
to  next  year's  account,  WBiSi,%OBO  towards  the  baUdings  bcloosing  to  the 
hank.  The  effect  t^f  the  increased  dMdenfl  hi';  been  to  rttUe  the  (tod( 
ftooi  ^^304,  at  which  it  BtomI  ii  month  aRii,  10/211  lo-s.  ex  >1iv.,  ttwUch 
it  wmt  quoted  on  the  Edintniri^b  Stock  Exchange  on  Thariday. 


THE  CARRIAGE  OF  COAL  BV  RAILWAY. 
Reoresentations  which  have  recently  been  made  to  the  directors  of 
the  Manchester,  Sheffield,  a!ul  I.incolnthire  Railway  hy  some  of  thu 
coal-oi»oers  o(  South  YotVisiiuu  hi%-L-  led  to  a  rc'iuction  in  the  r.i'.c  of 
engin<?-fsit!  to  A-ihtnn,  Sl,:lytiridj;c,  ..Vc,  to  the  cxteat  of  3fJ.  ycr  ton, 
nnd  ll-c  rciu]t  ^U^nnfJ  pait  week  has  been  a  C'insuleral'lc  i;icrc.i52  m 
the  tonnage  ui  cuoil  euiiii;  to  those  }iiaci->,  iau»  siiowutg  Uiiu  raudcrate 
in  Ine  end  will  be  the  most  remunerative.  A  memorial  on  the 
suiiject  mat  some  time  since  presienied  to  the  director*  of  the 
i  Northcfn  Railway,  asking  for  a  redaction  of  the  nUe  to  London. 
So  tu  no  coneeition  has  been  made,  and  the  Icnnafe  of  eoal  goini;  to 
the  metropolis  from  Yorkshire  is  of  a  very  limited  character.  With  a 
rate  which  would  enable  the  coal-owners  who  send  their  produce  to 
Doncaster  for  the  south  tn  ccmip'fe  with  those  in  Perbyihirc,  the 
quantity  gfJing  in  London  might  ea-lly  Ix'  incre-i-se*!  to  [lie  c\;i-nt  of 
10,000  ton-,  monthly  al  lew:.  .\\  i:  it,  tiie  corr.p.iiiy  ir.  Ill^in^  .%  I.irj;e 
Sinount  of  tratnc  to  the  Nfiu'h,  whil>t,  nn  the  other  hinul.  Ov?  Midlmd, 
daring  the  bst  two  months,  has  trebled  its  previous  carriage,  and  whidk 
will,  no  doubt,  ga  on  iaatnw^  Mviig  llitt  it  haa  w'tt^'*! 
bjr  Marceiy  any  other  line. 


Tavauz.Ponts^riconrtttMtnatlK  vtllwei  without  causing 
venience  to  the  inhabitants.  TiM  legal  formalities  and  coostiMDM 
all  comi  pleted  for  the  greater  part  of  tha  Uocs  in  MXJDQ^h^ 

The  followiog  cheap  railways  are  deaoibad  h/  ** 
Ccvschler,  in  their  Exhibition  reports:— 

3.  Fnui  Norwegian  railways  :  gauge,  I  "07  metres  (.^ft.  6ln.) ;  weight  of 
rail,  ao  to  2a  kibM.  (43  to  ^Slbs.  jMi  yard) ;  weight  of  ei^pnes  (four 
whecb),  loaaad.  ijMM}  total langih  of  linat.  y»  UtomaMa,  (iW 
miles). 

4.  Commentry  and  MaMlBenii  line :  gang^  I  melK  3l'''l* 

-  -  -  -  — -"xjL  ir 


5.  Antwerp  i 


aiijoyed 


NOTES  OX  CIIE.Vr  RAILWAV.S,  OR  LINES  uF  LOCAL 
INTEREST. 


ThefoUowiflcabaenatioai^  bjr  M.  DeiBOQiieaax  da  Gioi^,  C.E., 
MitUi  Inpoitant  toljaet,  ftvm  Dte  CttittpMi^nl,  will  be  of  tntcrett  to 
many  of  our  readeti  at  the  prcicnt  moment  : — 

A  railway  is  detcrmiaed  by  two  elements,  which  arc,  to  a  certain 
extent,  indf pendeat alaaA  athafi  wamlfc  tha  might  of  rails  ami  the 
gaug«— the  weight  of  ndb  dcMnalaca  tiiBt  of  ibe  engines ;  il>c  i^au^e 
datetnioas  (accotding  to  tha  anad  ^Mad  of  traffic)  the  raidius  of  tfie 
cam*.  On  the  priacipallinaaaf  Eagbnd  and  the  Continent,  the  raiU 
wcB(;h  about  36  JiilfHjiami>M-«  per  mftre  (7  2  J  ]b<.  jicr  yard),  and  bear 
csgincs  wei(jhiag  12  <ir   13  torn  per  axic  ;  the  r;niK''  h  .iboQt  I'50 


iUnatcauge,  i  15  metia (aft.  9|ln.^  litmaa 
ran  daily  oB  tUaUnaat  aipeedcf  fnim  40  to  «o  Wkmalfas  ftS  ^  fj 
mile*  per  bnnr).  In  186;  luarij  500^000  pannieM  nwe  canajrad 

on  it. 

6.  Mondalazsc  Ivailway,  esUbliilied  by  the  llrlcans  Railway  Com- 
pany :  gaope.  07  5  ;  wdRhC  of  rail,  16)  kikia.  (aft.  510.)  per  metre  (J  jjita. 
per  yanl)  -,  r.itiiu^  ut  curves,  40  iBa(ia>(44  I*™!}  vdlittafao^na 
(fnor  vriii-cis),  loaded,  9  tons. 

7.  Festiniog  Railway,  near  Caernarvon  :  gauge,  o-6t  ;  w^pit  Of 
raii,  15  kaos.  J  length,  ai  kilom«ues  ;  gradienu,  0-0167 ;  of 
cnnres  40  nMtoaa)  waight  at  an|^nea,  loaded.  7^  tons ;  mead  of 
trains.  16  Idloaatica  per  hour.  Fraoi  t86a  to  1863  this  h—jain 
worked  by  horses.  By  using  locomotive  engines  the  working  expaaaiB 
h.-vvc  been  reduced  23  per  cent. 

This  line  is  com;;i'etfh-  rlfwseriSed  in  the  ^^j.-jb.*-^ journal. 

8.  Line  built  by  Mr.  }iini--l.of!^in'.,  L.l...  .it  the  Crewe  Works  of  tha 
North  We>;feni  R.^ilway  :-Gau^.%  o  ^tj  metres  (if>.  yin );  radius 
of  curves,  4  metres  {\\  yard*)  i  speed  .  iftr.iin,  lo  kilometres  (01  miles 
per  hour) ;  weiijlit  of  engines  (4  wheels),  \\  ton.  A  similar  railway 
on  the  aeteUmtnt  of  a  road  would  MrtaiBlf  DM  cait  ISiOOO  taasa  par 
kilometre  Ol^i.aoo  per  mile).  ,  ^       .  ^ 

9.  Tha  Mont  CeBtBlUil«n9r,ialdicanli«lnul«iiiimta4fann8^ 
M.  Staler,  and  i«.fan«nlad  by  Mr.  Fdl  <-Gange,  rio  aHtna  (3|lt) ; 
gradients,  Ot>4;. 

Among  the  brond  gauge*  railways,  the  cheapest  are;— 

1.  In  Scotland,  actordinf;  to  a  Swiss  engineer,  Mr.  Bptccron,  ten 
cheap  railways,  length  from  10  to  31)  kilometres  (f)  to  iS  miles)  ;  cost, 

indading  rolling  slock,  from  73,000  to  I45><x» f'*»w  (.^4.7«>  to^9i4°? 
permile).  &iSWMedtan j«aiB^{fltbcnha«*i>n^ 

since. 

2.  Vitr^andFowireaRaawaT,  36kilome'.ra8  fn|  BBes)  In  lengthi 
constructed  by  M.  Dehai^  at  the  rale  of  67,(00  AniMft  {i\,Jfi'>  per 
mile),  iodadiDg  all  stock.    If  the  directors  had  not  had  Ite  I  ' 
idea  of  connecting  this  line  with  the  "  Ouest "  thev  ooald  have  t 
the  expenditure  to  $6,000  francs  tC3.6oo  per  mile). 

The  above  instances  are  sufficient  to  show  the  nbsurdi-.y  of  cotutrud- 
ing,  a*  Fieoch  eompanics  are  doing  now,  nnprodudive  railways  at  a 
cost  of  400^000  fiancs  per  kilometre  (^£26,750  par  1  "  * 


(oearly  5  ii.).  the  radiu*  of  iht  eui»cs  l>ein;;  limited  conse- 
qoent^  to  500  radres  (25  chains)  on  lines  of  rapid  traffic,  and  to  300 
maltaa  (390  yards)  o*  brwch  lines.  The  avei^e  cost  of  the^e  linu  is 
teaMO^Mftto  $110^000  ftanai  par  hUometre,  i  .— 

Per  Idlooietre,  Per'mae- 

FvdiagmitMAIinct  54S.m^  j£JS>«» 

Dob        Belgian    230.000  IS,00O 

In  aothoriaog  the  construction  of  local  interest  lines,  the  French  Ad- 
nsimstration  h»<  Msnaily  <;lip;ilate<)  f.at  least  as  aconditioi;  of  the  State  or 
dcjiartment  sutisidy)  that  the  grfit  lines  shojld  have  power  to  run  their 
cSiTriages  over  them  ;  this  clause  ha.s  made  the  piuge  of  I '50m.  compnl. 
wy,  together  with  a  minimum  weigh;  of  r.iil  of  i.S  kilos,  per  metre  (364lbs. 
par  yardy  :  but  it  soon  i^ccamc  nsciiisary  Co  raise  this  weight  to  25 
icQos.  (51 :  II  -r  yard)  in  order  to  adopt  safficiently  powerful  engines. 
ThegauKe  beui^  1*5001.,  it  was  necessary  to  limit  the  radius  of  curves 
1*300  metres,  so  aa  to  avoid  an  ciirwwnra  lasittance.  Ta  aadi  condi- 
mm,  the  cost  perUloaMb*  it  aaaalty  between  100,000  and  Ito.ooo 
Itamcs  (/6,440  per  mile).  It  can  be  reduced,  but  not  with  satitty,  to 
61V000  fiaacs  {i£'3.9«>  per  mile).  A  frequent  cause  of  excessive  pricea 
is  the  common  pfejndie*  »(^tna  gradient,  to  reiluce  which  expensive 
viaducts  ami  work  ^  are  incn'rcxi.  But  if  cng.m  i-r.  adopt  Keep  gradients, 
aad  especially  if  ihcy  avoid  jinning  ttie  new  lines  with  the  old  ooei,  they 
can  Kduce  indeAnilely  the  gauge  and  width  of  nill»  and|  CMlnqilcnllj. 
the  price  per  kHomelre.    For  instance:— 

1.  Tha  railway  from  Uretrlthal  (Prusna) :  gauge,  07S  metres  (2|  ft.)  ; 
mMt  «f  lasls,  104  kiloa.  p«r  metre  (ailbs.  yer  yard) ;  cost,  23,000  fiaacs, 
favwif  lalliaR  stoak ;  the  radius  of  curves  is  38  mctiea  Hti  |nd4 ; 
tha  UnalBBO  UioaMttca  (tai  mile*)  long  ;  tt  occupies  one  lida  of  die 
euriageroad  j  the  engines,  loaded,  and  ready  to  start,  12  tons,  with  6 
arheels. 

2.  Railway  of  the  *iip:ir  works  ('.cctroot)  .ni  Tavaax-Pontscriconrt, 
in  the  department  of  .^i^  ic  ;  two  n  1  .v.ivi ;  p;iiii;i>,  i  metre  (tft.  3i!in.)  ; 
width  of  rail,  13  kilo^.  |vr  m-Ire  U^'JUk.  per  sard) ;  cost,  28,000 frnnn 
(/l,8oopcr  mile),  inclu dm);  .ill  ;;tock.  Lnjniic:;  on  four  wheels  weigh  y  j 
tam  loaded  ;  radias  of  curves,  30  ami  40  metre*  (33  and  44  yard*).  Hic 
(saaad  lavert'  ruL^:;^:  1  tlie  aectioil  shows  frequent  cradients  of  0-015 
<mS,  then  lunu  gradients  of  0-050  and  OX>6o,  and  even  one  of  0X175  » 
on  a  length  of  300  metres  (330  yards).  Mesif*.  HoUnoa  and  Piaaaia:, 
engineers  of  the  linr,  and  •nanagcrs  of  the  sugar  wotlci^  uSgbt,  bnt  fat 
the  ntceptiooal  natural  difficulties,  have  reduced  the  cost  to  90^000 fitncs 
(;t«-3°p  PC  """'e)-  These  lines  .irc  mide  on  the  Mde  (antWftaMW*)  of 
the  vicinal  ma  Is.  Th?  le^l  formalities  by  whl.  !i  I'ic  i)cc««iry  powers 
were  (il)'-,incd  -iM-r  -  VI  ry  simple,  the  "  cnn-.::rjn.''.  "  conscniiti^-  til 
abandoB  to  the  company  a  strlpof  load  of  1  metre  in  width  on  th«  side 
of  lha  mad,  With  piMi«r  to  Aid  I  aMtratoit  Tha  two  ndl«qpiof 


*  Th«t«  i»  only  one  fsoie  in  the  oriaiftal  tallw^iy  ^y  iirm  \ 
I  <4  mcim  (j/l.  SKia).   This  is  called  broad  oi  co-n;x»rr4 
aboTt,  but  is  very  dlSereat  from  what  wr  call  ihe  bnMd  fi.i;;;. 


THE  NORTH  MIDLAND  DIs  rUICT. 

\Frvm  f«r  Li\.tt  t\<rt  t.<jV%i<nl.') 

Lkeds,  Ffb.  II. 

,\  r.RKAi  outcry  IS  being  raise  1  a^iinit  the  lUy  iuied  fat  tiie  North 
Kattern  h.ai(-yearly  nicetin;^.  As  a  rule,  llie  meetings  hava occurred  on 
Friday,  but  this  time  the  day  is  Tueiday,  the  23rd  mat.,  aod  a*  this  is 
tha  Leads  and  Hall  auifcata  da.n  it  will  liilMalij  piavoM  all  Hadtn 
fcoM altendtag  atbo  aie  hnefwted  ta  theaa  awrtatt  TbmMefbeat 
who  account  fnr  the  change  in  consequence  of  tha  ttonbia  gieen  to  tha 
directorate  by  the  Leeds  seaion— that  section  preMiBg  far  «oaaolidatioft 
of  open  iitocks,  and  b.-inr;  dlspoied  to  t.ikc  strong  measures  to  bring 
about  the  "  c^rcion  ''  of  the  bo-ird.  Ilow.-ver  this  may  be,  there  is  no 
doubt  hot  that  the  aiter.-ition  ;s  iinpal.iialile,  except  to  the  press,  to 
which  Friday  meetings  are  rather  a  iiui.>.aricc  than  otherwue.  It  is 
aatietpntefl  tha*,  owing  to  the  cuod  dividends  and  ccunoinicai  manage- 
ment, ihc  North  Eastern  meeting  will  pass  over  amicably. 

Yuu  gave,  in  the  AVui.r,  a  week  or  twoago,  a  report  of  Uie  adventures 
of  a  railiray  projector  on  the  YorksUra  lioon.  That  nnrgrtmiate  in* 
dividual  was  generally  supposed  to  be  eng^ed  ia  tha  dbaovery  of  a 
feasible  route  from  Hull  to  Hartlepool.  It  is,  howerer,  now  gcnerullv 
thought  that  he  was  a  Westminster  engineer,  in  quest  of  a  moor  track 
from  ^^^1il^y  to  Scarhro',  to  refl.^ce  the  costly  C(»st  line  l;etween  those 
places  already  authorised,  liut  on  which  not  .in  ounce  ol  earth  lias  been 
turned.  Thi«  incident  has  lud  the  crfoct  of  spiirnnj;  up  Ihe  North 
Eastern  to  the  notice  of  the  Whuhy  and  Scarbio'  tratTic.  In  1S66  a 
curve  was  made  between  the  Wlntl-y  and  Scarhru'  lines  near  Kellington 
Junction,  and  worked  for  throuijh  traffic.  It  did  not  paf»  andhaa  iw 
two  summers  lain  idle.  Is  was  a  tigiiting  sdierae,  and  aa  ancih  it  now 
to  be  laMoted,  aad  tfat  WMdiy  and  S«artii«'  special  service  will,  it  is 
said,  be  reorgaalacd.  Pfcparations  are,  iadoed,  beii^  made. 

Sir  Charles  Fox  has  been  in  print  to  deMoastiate  the  feasibility  aad 
the  necessity  for  sub-aqueous  communiiauioiM  from  Birkenhead  to 
Liverpool,     tl  «  letter  In  the  I.ntrpeo'.  Mermry  'n  wottti  r^'printing 

"Gentlemen, — As  tiicre  .ippear*  to  be  in  the  minds  of  many  pcrsOTS 
an  impression  that  tlu-  tunnel,  niiiuh  I  am  alxnit  to  c^.tiNirac:  under  the 
Mersey,  between  Church-street,  Liverpoul,  ami  Wi  oJiidc,  may  thtOW 
diiticuUtes  m  the  way  o(  other  pc»p>»>k<l  ^clicmes  for  crcat>ir>g  the  Mer- 
sey, I  have  deemed  it  light  to  make  the  few  following  ob«ervalkjn»,  for 
which  I  venture  to  ask  you  lo  give  a  place  in  your  widely-read  jouraaL 
It  appaan  to  ma  that  for  (ha  pnipose  of  maatiag  the  rcnmrements  of  the 
two  to«B«,  that  neaoi  of  coomaalaition  wUdi  would  run  in  the  direct 
coarse  between  the  two  most  important  oaMm  of  population  must  be 
the  roo>t  beneficial.  This  line  wolrid  uadeoblcdly  meet  that  desideratum 
in,  1  thir.l;,  t!  c  b(  ^'  pnisible  manner,  inamttch  a*  the  d-.taiec  by  it 
wo.i!  I  luaUi.ita  iimIl, '.rhcreas  by  either  of  the  other  scht  m'-s  it  would 
be  five  limes  as  gieat.  1  leave  it  lor  your  (taiteis  to  determine  wiiclher, 
havbictoema  aiaiiw,thay  woald  yiefcrdofaigaBbypsaii«toTCT  a 
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djitance  of  one  or  five  miles.  Were  the  inhabitants  of  the  City 
of  LoodoQ  desirous  of  crMsing  the  Thames  intu  Soathwatk,  would 
they  prefer  to  do  »o  hy  going  roand  over  \Ve^tmin5t(?r 
Bridge  mstcaJ  i>f  by  a  direct  (.uiusf  -'  for,  if  so,  how  came  tlis  Cily 
authorities  to  go  to  the  expense  of  constructing  London  Bii'fge  >t  a  cixt 
of  ;f'iS'O-«'0l  to  say  nothing  of  the  two  intermediate  rmti  of  Suiith- 
vark  and  Waterloo,  upon  which  some  ^£2,000^000  more  were  expcnilcd. 
I  tberefbre  airive  at  tne  coochd«i  thtt  tht  fint  taaich  soder  the 


If  naey  oqKht  to  be  w  placed  aa  to  msct  the  CMvenieBoe  of  Uw  largest 
Bumber  of  people.  I  consider  the  line  already  sanctioned  by  Parlia- 
ment  will  best  comply  with  this  condition  aa  being  shorter  than  any  other  ; 
and,  basin;;  my  opinion  apon  information  kindly  alTirJL^i  hy  many 
gent]ef:u  ti  wr  l!  versed  in  the  subject,  I  feel  confident  t!ia:  they  will  pass 
entirely  thiuagli  the  rer!  ff.itittj'oni?,  wbicH  !  nw-H  n  .i  <ay  is  admitted  to 
be,  of  all  materials,  tlie  \>r'.i  sui'cil,  nn?!  (hcrrrire  the  most  dc*irnble, 
for  the  pnrpcwe.  My  belief  tli«;r«fi>!c  i«,  that  if  it  be  proved  that  a 
taud  under  the  Mersey  can  he  constructed  for  a  sum  not  ex- 
caettag  ;£ioo,ooo  (and  that  it  can  be  made  for  thU  sum  I 
teie  BO  da«b(}b  mon  Uw  cmb  w  tan  two,  aacii  ncans 
of  iiitci<<oouDiiiiicatioa  for  caitduetliif  ib«  imaaBaa  tnflie 
which  most  ondoobtedly  atlae  will  be  <gwtd  MWMMnr,  and  con- 
seqacoily  there  will  be  ample  room  for  Ibe  aaceeml  develop- 
ment nf  other  schemes  which  are  now  hy  «ome  persons  considered  as 
conir<jim[^  with  this  nndert.iliitig.  'I  l  it  the  promoters  of  the  Mersey 
Kailway  have  never  loolceU  aputi  other  suggestions  for  tunnels  under 
the  Mersey  as  antagonistic  is,  I  think,  best  pioved  by  the  fact  of  their 
laaving  abstained  from  oflcring  them  any  oppMilion.  In  fact,  they 
feaif*  ooaaidered  them  as  meana  for  coav«7iaa  a  toully  dilbrent  traffic 
ftoaathat  on  which  they  rely.  Tbls  eoterprUe  will  eveBlaaUy  connect 
Ae  entire  railway  system  on  both  sides  of  tbe  liver  ;  aad  I  au^  here 
alate  that  very  convenien*.  junctions  be'wecn  the  autboiiicd  Mersey 
Railway  and  the  several  nilwayc  already  existing  in  Liecrpciol  ana 
Ihikctihead  have  been  surveyed,  and  plans  end  sections  of  IbeiB  litbo* 
graphed  ready  fur  t)ep.-»<;tt  in  P.rltiMnrnf,  f:.tit,  brfore  incurring  the 
heavy  expen«.L' 'jf  gffin^  tlif,-  aintiori^iil,  it  has  been  dei:ni<->l  more 
prudent  to  prove  beyond  question  the  pr«clicabillty  of  carrying  a  lannel 
imder  the  river  at*  Mdaiate  coifc^t  fcatlemen,  your  obedient 
acrvant,  ••  Cmaulks  Kox." 

A  dead  set  teems  to  have  been  made  at  the  Cleveland  district. 
Nearly  ever^  north  o(  England  paper  has  been  publishing  accounts  of 
anticipated  invasion  of  North  Eoatara  lanitory,  of  course  the  "great 
prize"  being  Cleveland  and  its  iron  odact.  So  far  as  I  can  learn,  there  ia 
an  iiiteriti<  11  to  m.tke  a  survey  during  summer  which  will  have  for  its  object 
the  in'roiliKiinn  ol  aspur  from  the  trunk  line  of  another  great  company 
into  the  Yo^kthira  inm  district.  Rumours  of  tbtf  kiad  teve.  however, 
I  ihtt  one  views  them  with  diiciedit.  Time  1^  abow. 


(•rnught  by  Messrs.  Cash  and  Smith  from  an  order  prnnounced  in  the 
bankruptcy  Court  by  Jud^e  Miller,  in  the  case  •)?  the  HaUyford  Mining 
rnm;.nny.  It  Appeared  that  the  appf'llintj  had  been  the  I^s.«r*  t-f  the 
llM^lvfiint  Mine,  arid  that  they  sold  i;  ;n  ihe  t  srnpany  for  £z.ooo,  to  \>c 
\<-\A  liy  iheir  taViti;;  £2,000  wur'h  rl  pai.l  up  shares.  By  one  01  the 
tlau*!-'-.  11'  tlie  iiu-i^i .  rjii' u  nf  a»-.i];'.n'iii:i  it  was  provided  that,  -Tlthojcb 
the  appellants  weie  to  be  treated  xs  paid-up  shareholders,  as  between 
themseivea  and  tfao  oilier  tdiareboMerst  thejr  itora  aiercif  10  hato  thv 
same  rigbli  at  tbe  ether  tharaboldei*  had  In  leapect  «  thcb  abuea. 
The  company  failed,  and  wa<  brin;;  woand  up  la  the  CotWtof  Baol> 
rupicy.  The  appellants  imiste^l  in  the  lUnknipley  Cowt  Ibat  they  bad 
a  right  of  rt<juiring  all  tbe  other  shareholders  ii>  p.-iy  up  the  entire 
amount  of  their  shaic>,  and,  alter  payment  of  tbe  liabilities  of  the  com- 
pany, tbe  surplui  should  be  divided  between  all  the  sharchnl'^Ars  in 
proportion  to  the  amount  of  their  respective  shares.  Jud;;e  MiUcr  de- 
cided th.-it  on  the  true  construction  of  the  articles  nf  auooation  tbe 
appellants  were  not  entitled  to  call  upon  the  other  shireholder*  tu  pay 
up  tbe  entire  amount  of  tbcir  shares ;  and  that  dedwon  has  been  now 
affirmed  in  the  Cbamafr  CoHt,  and  tho  appeal  bMbeen  diaoiiaed 
accordingly. 

In  the  case  of  a  claim  tM«  made  tbe  Dablin  Trunk  Coaaadillie 
Rsilway,  the  defendant  applied  by  eeaMd  that  the  plaintiffs  shoold  be 
required  to  give  secnrity  fr-r  co»t«,  (hey  residing  out  of  the  jurisdiction. 
Tbe  defendant't  nrTi  hvit  statnl  tlia',  Vir  company  h.iil  no  ofrtce  in  lbi« 
countiy,  ir\i\  Ihey  h.nl  nn  assei*  wherfon  to  levy  cost'  were  trsA 
iwarddl  against  them.  <'>n  the  part  of  thr  ]ilaiiiiifrs,  it  wa^  conicii'lfd 
that  tttcy  were  possessed  of  certain  freehold  property  on  the  North  Wall, 
which  was  sufficient  securilv  to  the  delcndaat  if  hie  ttKceeded  in  Ibo 
defence  taken,  and  that  it  uoald  be  alio  cowideied  the  plaintiffii  were  a 
home  corporaiioa  and  entitled  to  eoine  into  Ibe  coart  aa  any  body  of  Iiiih 
gentleoietk.  The  ooott,  however,  ^nted  the  inotioB,  andbcM  that  tbe 
coamany  ahoilM  be  deiJt  with  as  a  foreign  corporation. 

lacio  ia  not  nodi  basiress  daing  in  oar  stock  and  share  market, 
but  price*  show  no  very  matcnil  alteration.  Rustneis  in  l:..anl<s  is 
qn'.rt.  l.>calini;s  in  mines  are  confined  mostly  to  the  shares  r>l  tbe 
Miniii;i  Comp.iny  cf  Irclan'i,  which  have  rccetied  Ic  IJ,  the  pncf  not 
long  ago  being  50  fiij^i  as  34.  Witklnw  C  ippers  a  e  held  lor  a  liif;b;r 
price.  Alliance  Ga<  shares  have  imf  rov.-d  in  va^ac.  In  railways, 
Betiatf  aod  Notlhani  Coon  ties  have  dctbtaed  from  £^1)  to  £^  ton. ,  at 
which  dieiaafket  ii  aittained.  Midbndtt  eady,  aod  Gtca'.  Ssotbeiaar 
very  6m,   NoAia;[wjrthyof  renarkinothert 
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Dublin,  Fei.  11. 
TitB  link  of  connection  between  the  several  railways  running  into 

Liverpool  and  the  port*  of  Dandilk  and  Ncwrv  has  been,  up  fo  the 
prcscnr,  as  ynu  arc  aware,  sappUed  by  :'ir  .  ■  iniUlk  and  l.ivcrjx.")! 
Steam  Taclo-t  Company  ;  but  owing  10  sofjic  (liss.itisfaci.i.jii  c^tpericnccii 
at  Nc"  ry  .It  the  eniitiiig  .irran(;rment,  il  ha*  been  tle'pniKnt-d  tu  OAta- 
blisb  an  independent  company  between  that  place  ami  Lircrpoi  I.  'I'he 
wticleaof  aaaociatien  have  been  already  aobacribed  by  lar^e  capitaliiu, 
OMHinfaetaren,  and  merchants  in  Newry,  including,  amongst  others, 
Messrs.  James  N.  Kichardsoo,  Henrv  Harris,  and  Henry  Barcroft, 
members  of  the  extensive  firm  of  Rictiardaon  and  Son,  of  Beaabrook  ; 
Patrick  S.  Carvill,  J.  P.  ;  Waller  Sincbir,  of  the  firm  of  Sinclair  and 
Son;  and  Meters.  Abraham,  Walker,  and  Felix  i-i'Hagan,  all  of 
Newry,  It  is  itu^nded  iSi.tt  the  capita!  ".hall  be  £so,(X>'-\  of  which 
the  amount  reriuHci!  at  present  [£\a,ooo)  hai  1;t  i  suU- 
icribed,  and  the  liirectnri  ate  in  treaty  fi»r  the  imoiediate 
purchase  <A  a  hrit-class  icrew  steamer  .suitable  to  the  require- 
ments of  the  shippers  at  the  Port  of  Newry,  and  which  from  iti 
gmaalacd  nioof  apaad  will  i«ailily  ti  ic  the  passage  between  LitMr^ 
pool  aad lie  Albert  Barin  ef  tbe  Ne«  ry  ship  Canal,  situate  Intbeecntre 
of  the  lom  ol  Newry,  and  immediately  adjacent  to  the  line  of  the 
Mewry  and  Aramith  Railway  Company.  In  order  to  erasure  tbe  success 
of  the  new  company,  which  will  be  in  direct  opposition  to  the  Daodalk 
Compsny,  the  promoters  have  obtained  tbe  aignatniesof  all  the  leadm)^ 
jnerchants  and  manafacturers  of  the  town  and  ueighboarbood,  not  only 
to  the  share  list  of  thr  company,  but  aho  to  an  a(;reement  binding  them 
to  send  all  their  goiids  by  the  steamers  ol  the  new  ebnpany,  notwith- 
standing any  reduction  of  rates  wliich  may  be  made^b/  tbe  Dundalk 
Company.    A  scheme  w^ch^f^been^^unched  aader  »ocb  favooiable 

*Arhdr-*c«rty  neSSi^  ef  Oe  JidCiitiMd  Nwlhcra  CoaatiaalUil- 

*i>y  Crrppanv  has  passed  off  satisfactorily.  The  receipts  from  pes. 
aetiL'cr  rrafhc  vhow  a  slight  falling  olTaa  Compered  with  ll»7,  and  there 
is  also  a  I'ecrraiie  in  cattle  traffic,  but  goods  show  an  increase,  leaving  a 
small  net  increase  on  the  aggregate.  Expenditure  under  some  heads  is 
less,  but  under  ilhers  it  i«  somewhat  greater  than  in  the  previoo*  year. 
The  ba'ance  a>aihil)li'  for  liiv  dct  d  (including  1^1,170  carried  forward 
from  the  pitviDus  hali.veat)  a  /,23,842,  whkit  stlintts  of  the  5  per 
cent  recommended  by  Ibe  board,  and  declared  at  the  meeting,  oner 
which  a  surplus  of  £\tMi  remaiiis.  A  sum  of  ;^200  has  been  placed 
»t  Ibe  diipoMl  of  the  alMetoia  far  acnrioca  dwiog  tbe  pait  year. 

At  Ibe  meetinc  of  iha  MeniKr  Uaak,  the  duinnanjtawao  enco«a|:- 
iiw  aceeunt  of  the  opeiMtoeacf  ibia  ptoiperous  undertaking  fur  the  patt 
luw-year.  Th<s  banh  eoottaiMS  to  nahe  very  steady  progre>*,  and  the 
policy  of  the  Hir(«c«<irs  iinpe»rs  to  be  a  sale  snd  <.  iind  me.  They  have 
laidajcture  f.^nnditiHT;  i<.r  lutureprospeiity  liy  li  nanliuy  .1  le-erve,  which 
already  am<i-,iniv  to  a  vtrv  cor^»!(lenib!e  sum,  ai^tl  which  u  now  to  h<» 
JllVc>ir-(i  in  tji A^Mrmi-r.t  -^-curilic^. 

A  very  interesting  case  to  shareholders  has  been  just  beard  in  the  Court  \ 
efChaeeeiy  Appeala.  Tbe  caae  cane  bafaee  the  court  epon  an  appeal! 


WALES  AKO  THE  ADJOINING  COVNTIBS. 
{jFnrnnir  Ztt&t  CmrtfcHjatt.) 

iiWANSe.^,  THUasOAV. 

The  compfctioa  of  tbetereral  links  m  the  london  and  Noidi  Wealaar 
system,  by  which  that  company  Is  enabled  tonus  iia  tndu  to  Swanate 
and  Carmarthen,  baa  ooce  more  brought  into  prominent  notice  the 
po&tAl  &cililiea  of  ihedMiict  Up  to  a  very  recent  date  the  traveller 
from  Swansea  and  Carmsrtben  to  the  north  had  to  go  by  way  of  Near- 
port  and  GoBccster,  and  a  tedious  and  lengthy  journey  it  was  in  tboae 
days  cif  fa*!  (ravellinij.  T^e  c  'mpletims  of  the  We»t  M'dlind  eiteitsion 
t'j  thr  Alierrlare  anil  Mertliyr  Valk-ys  reduced  the  dritance  to  Liverpool 
anil  Manche^itcr  Mnnt'  qo  or  60  miles,  aod  this  was  followed  by  tbe 
(ireat  Western  layinj;  ilown  a  narrow  gange  over  tbe  Vale  ol  Neath  to 
iiwansea.  This  was  considered  a  great  itnde  in  advance,  for  foU*  two 
hotuswMiaieAinthtjoiHVCTtaiMijteatlanmsof  the  north,  riiiflm 
all  thia  liiae  the  Loodoa  and  North  HVeilen  was  pushing  oa  It*  Cnttu 
Wales  lines,  which  were  intended  to  stiQ  farther  reduce  the  distance 
from  South  Wales  to  the  north.  The  opening  of  these  lines  at  soccesatve 
stages  has  been  duly  chronicled  from  time  to  time  in  the  /laUtear 
AVwi/,  and  for  several  months  past  an  active  competition  has 
liecn  gotog  ftn  l>etween  the  two  great  companies  for  the  norihem 
tralTic,  io  tlial  it  tn.ay  now  be  justly  said  that  railway  GOmmnnicalion  to 
tbe  cotton  districts  isasccimplctc  is  m\f\ii  reasQiubly  be  desired.  While 
the  progress  here  briefly  detailed  has  been  steadily  advancing,  the  Po«t 
Office  authorities  have  not  made  a  single  forward  movement  as  recarda 
Ibaponalaeniaelatbenaethfor  tbelaitte&ortw«l«ey«aiB>  Tbenoelb 
lenen  anive  aaid  Iteee  bow  at  pretty  nearly  the  aune  tbne  aa  in  lin, 
Ihey  mil  arc  taJten  erooed  Gloucester,  and  there  have  to  wait  for  tm 


Brillol  mill.  The  pohKe  bodies  of  Swanjea  and  the  i>eighboariiiC 
towns  are  at  present  endeavouring  to  induce  the  heails  of  the  Po« 
Office  to  follow  in  the  progress  &(  ihe  ml,  and  several  inemDrials  have 
been  aETec<l  to  sellinu  forth  the  claims  of  the  district  and  the  ailvarta^es 
of  a  change  in  ih:-  nnile.  A  letter  to  Liverpool  .and  bacli  now  takes 
fully  three  and  sometime*  four  days,  whereas  •  mail  service  over  the 
Central  Wales  lines  would  lessen  the  lime  fully  one  day,  and  woold, 
in  fact,  place  Liverpool  and  .Manchester  on  the  same  footing  as  London. 
Tbct  «MlieclMUi|ci»dtaii«Uenoawi  caa  doefat,  aad  tbe  iaipectaal 
baiiaeia  coaneeliana  that  aiit  batmen  IbvdiMiict  and  the  aotthoMht 
aitd  no  doubt  will  bavr  tbalr  proper  weight  with  the  Post  Office 
authorities  in  caaifa^(IO  edtcilkHL  The  director*  of  the  London  and 
Nr^tth  Weatam  aic;  a*  nlglil  aainnlly  be  ioMgined,  prcpwed  to 
render  eeeif  atliiiaaea  la  tlicir  power  fir  canying  eat  na  object  ia 
view. 

The  deposit  money  Uecn  duly  paid  in  tiie  ca>e  of  the  Whitlind 
and  T.aff  Valley,  and  iljc  Kbeiue  appe^trs  to  be  well  supported  ia  tbe 
district,  not  a  single  petition  in  oppoaition  having  been  lodged.  The 
promoters  entertain  no  doubt  of  the  bill  being  obtained,  aod  as  Ihe  coat 
of  coqaifBcliao  will  be  ao  small  (j^i.ooo  per  mile  hcia^  tbe  cMiaaM^ 
caelaeiee  of  Und  one  woald  suppivse),  the  traffic  iron  the  ejtleuiive 
quarries  at  Clog  will  alime  be  sufficient  to  pay  a  fair  interest  on  the 
capital.  A  favourable  dreeiMtance  in  connection  with  the  project  is 
Ihe  lact  thai  the  landowners  are  disposed  to  take  agricultural  pace  for 
tht;  land  trquired. 

Nfrthint;  definite  has  yet  been  nM?!e  known  re-pcctinp  the  Huie 
H  tks  (.ardill,  l:ir.  ii  is  generally  understood  that  tin-  younj;  Msrquis 
of  liute  is  desiiou>  of  iidiling  himself  of  the  respontibility  attached  to 
tbeaaanagenamof  coetcat  aanadcrlabi^f.  The  acw  dodi  woihB  ace 
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progrrssing  «t*iriily,  ani  it  is  not  improKable  tlut  until  ihcy  arc  corn- 
pitted  ihc  MarquM  wiil  delay  entering  into  an/  arraj;g<;tacnt  for 
tile  or  lease  of  the  dock»  now  in  operation. 

Large  quantitiet  ofniiU  are  now  bei»B  ttiippetl  at  the  local  pons  for 
the  Uniicd  Slates  Tai:aimig,  San  Fiucueoi  ud  Atni,«id  at  tbcre 
Ims  been  no  iiowing  room  at  aome  of  the  dodti  f>>r  the  past  ten  or 
twelve  days,  the  apace  now  being  cleared  will  a^^ain  be  «pee<1il)r 
occupied,  the  rail  mitla  in  the  diatrict  bcinc  fairly  employed.  Latt 
■week  sf-mc  arjditional  ortlcrs  were  recMTfil  ftmn  Nl-.v  V  Ir.iy-rn, 
w.Mch  will  to  »[>tnc  extent  cau^'*  more  act.viiy  to  be  witr.cssctl  th:in  .it 
the  pfcncnt  liir.e.  Ilii.ni;  nr '(.ts  sre  Ikiiv^  gucii  out  with  ;;rcaltr 
ireedom,  more  CTpc-cially  (  :r  ir.ilway  ii:iri,  .m  t  the  m.ikft:,  m  ih,. 
dialrtct  eniertatD  a  hope  of  leteivitig  a  U<r  »barc  of  iln-  sjihc-,  K.iis» 
artabMtto  ba  ahipiMKl  to  New  Orleans,  Boaloti.  Mm^ot  (Maine), 
Kkii«l|ihi^  Providence,  St.  John's,  N.B.,  Noifolli  (ViittiuU),  Vera 
Oiu,  Foito  Caballos,  Valparaiao,  Kantesi,  AJicanl^  Legbacn,  aod 
Conatanlinople,  and  to  several  of  ibe  Conttnental  poiti  large  qnantilies 
of  bar  are  to  be  lent  forthwith.  Continental  orders  are  not  flowing  in 
si:<  fifiiy  as  anticipated,  but  should  war  be  averted  between  Greece  and 
'I'ufkcy  there  is  no  doubt  tliat  tlic  rrf;tiirrrrf  r.ts  <:(  Ac  Cm.tinfntal 
markri^  will  increase  to  a  corl^illl;I.^l^lr  (.xtcnt,  Pr.ci-s  ^fnci^iily  tuve 
not  advanced,  but  agreater  dejjtci.  of  firinni-ss  h  cviiKn]  tliar.  ba>  been 
known  for  some  lime  pa-t,  ami  in  minvj  instances  n-.akcrj  have  refus<!d 
contracts  for  lale  delivery,  firmly  b<.lievin^'  prices  will  advance  before 
lo^^  Tin  plale  makers  an  fairly  placed  (o:  ord*i%  ami  as  a  rule  they 
«lNlAi  tt«  amme  «f  3*.  per  box  ag  e;:!  upon  at  the  last  quarterly 
meeting.  There  la  n  tteauily  increasing  demand  for  steam  cnal,  but 
owing  to  the  nafrvowable  weather  shipments  a<Y  somewhat  delayed. 
There  i»  an  ini|iiio«cnwnt  in  the  demand  for  hoaae  qoaliiiM,  but  the 
pMUm  of  the  tmde  ia  6r  from  mtiilhctoiy. 


RAILWAY  MOTES. 

It  k  stated  that  the  London  and  North  Weston  wopow  ike  iltne  of 
about  half  a  million  of  5  per  cenL  preference  stode  at  tO  pKmiMB  for 
the  porpote  of  the  Cnmai  vott  .md  Lianberis  line. 

We  are  informc;!  tliat  very  ',;>tii.fiL't<)ry  prof;rc5F  has  been  nude  in  the 
affairs  of  the  Loriiifjn,  Ciialli.im,  :vnd  Dmrr,  so  far  a*  affects  the  im- 
portant question  o{  lite  priorities  of  the  vaiioos  cl4U»e!>  of  prererences, 
For  some  weeks  past  there  have  been  inquiries  made  for  thr  lower 
priced  descriptions  of  preferences,  and  it  is  said  that  among  the  mu!» 
anxious  inqtihcn  m  aumben  al  the  legal  piolcaMgn.  Whether  it  is 
for  the  purpoee  of  iatreeting  in  them  some  portion  of  the  hea*]r  amonnt 
of  fees  which  they  have  received  from  the  company,  or  from  a  sense  of 
the  actual  value  of  the  property,  we  do  not  know.  At  all  events,  it  is 
a  cnrioos  sign  of  the  times  that  lawyers  shoutii  !iv  lonkin^'  iVnt  among 
Chatham  and  Dover  securities  (')r  chgiblc  inveslmer.I.  The  hint  may 
be  Itseful  to  others  not  connected  with  the  legal  profe..i;.i:i,  am!  perhaps 
not  so  well  posted  in  the  value  of  the  li  ffcrent  classes  of  preterenccs 
or  the  prospects  of  the  ordinary  stock,  Wc  believe  that  the  hajf-jrearly 
nccoomato  beahortly  inacd  will  show  •  enoaidanble  iin|Mo*eme«t 
«nicth«ie  ofhit  year. 

We  are  glad  to  kam  that  the  dicecton  of  (be  British  Indian  Sab- 
marioe  Telegraph  Company  have  acted  with  so  much  promptness  in 
carrying  out  the  objects  of  the  company.    They  have  given  orders, 

and  made  the  I'elegiaph  Conttroction  ami  Mjintenince  C.'jmpany  t'le 
payment  of  the  necessary  deposit  rri  jney,  for  ihc  mmafactuie  df  i he 
cjuhle.  The  length  ia  3,600  nautical  nnlcf,  and  Ls  to  tc  s  jbinciijcd  li<;*ct:n 
.Sucr  and  Bombay,  mJ  Aden,  dunng  the  next  cold  season.  The  line 
canni.it  fail  to  be  a  remunerative  one,  while  its  value,  in  a  mateciai  point 
of  yiew,  cannot  be  Dvertated.  Mow  tiut  attention  is  so  much  directed 
to  telegraphic  entcipriMrs,  wnhanw  SO  doabC  that  the  public  will  fully 
appreciate  the  vama  oi  die  impiafcd  canmnakatkn  abont  to  he 
established  betsTtcn tUs couUy and ImHa, and  nMnatdjrlo  onr  Ans> 
tralian  colonies. 

AleltertrtsmMr.  Fenton,  chalrminof  the  Crejt  I.uxemlKiurj;.  (,'iven  on 
*  another  page,  cOOtailM  the  amended  traiiics  for  the  past  half-year,  and 
points  Out  the  ditcrepaneies  between  the  published  and  actoal  wpekly 
traffic  receipts.  In  four  months  the  fr.ifTic  was  under-stated,  and  in  the 
last  two  ii  "nas  over-stated.  The  final  difleraicc,  however,  is  cam- 
paratively  small.  Three  of  the  tmphyft  of  the  compan)r  have  been 
very  properly  discharged  in  cr«sequeace  of  these  Irregularities.  What 
is,  however,  of  greater  impgHancn  t>  the fbnieholdcrs  Is  the  fact  that 
the  directors  of  the  Luxenmomv  base  entered  into  working  sgreements 
with  the  Eastern  of  Fiance  on  thebaria  of  a  net  annual  payment  by  the 
latter  company  of  ^^218,000,  with  cqaal  ditrision  of  piofiis  over  and 
above  that  sum.  This  arrsngement  is  a  very  good  one,  aod  we  trust 
that  it  will  meet  with  the  approval  of  the  shareholders,  and«  if 
necessary,  of  the  Goveinmentt  of  France  and  Belgium. 


The  arrangements  for  the  tranvfer  to  the  Governmeiit  of  ilic  electric 
Mo|n]Ai^  which  we  explained  aeijr  fully  la  our  last,  are  just  now 
oaniiivcniidenible  diiensdan.  With  rcapcct  to  t^.c  sums  prupoted 
to  bo  peid  10  the  telegraph  companies,  which  IbeEdiabargh  Keviewer 
end  ouwn  profess  to  think  excessive,  but  which  we  contend  are  only 
bir  asd  reasonable,  it  will  be  well  to  recall  attention  to  the  following 
observations  of  the  Hon.  Robert  Gclmston  in  hi*  address  at  the  meeting 
of  the  Electric  and  International  CmnpnTiy  on  the  5th  init.  lie  then 
said; — "  To  illustrate  more  forcibly  tho  f.iU.uy  <jf  thf  ar^nrrent  of  ilje 
Edinbofgh  Reviewer,  financially  .Kp-'akini;,  I  will  av>utnc  tl'.iU  Mr. 
Scadaraore's  estimate  of  /6, 000,000  for  tht'  illl^cha^c  of  the  'ele^taph^ 
>•  the  correct  one.  it  u  veiy  wcU  known  that  the  Government  would 
hmo  no  diflknltjr  in  raising  ;f6,ooo,aoo  at  34  per  cent,  per  aannn, 
Wikh  wonid  MOOnnt  to  ;£2IO,00d  a-year.   Mo«|  I  have  only  to  refer 

Elo  the  jriMcd  neeonatt  of  thio  ooBpaiqp  and  of  iha  Bliiidi  and  Irish 
JwHoCooipaDgrfoir  Ao]pear4ndji|g3iat  Deeember,  iMa^toprare 


thai  thcs^  two  compzr.  cs  alonr  show  a  net  profit  available  for  dividend 
of  ^,^^yMl  lbs.  ltd.  and  ,£65,582  Js.  9d.  reqjeti  vely,  and  that  these 
tsro  sons  added  together  onMoni  w  j(n3J^4B64a.  8d.,  a  sum  sufficient 
to  neet  the  whole  of  Ibe  inierett  inoiried  in  raising  the  ^£6, 000^000 
estimated  to  b«  necesi^ry  for  th*  purchase  of  the  entiia  tetepaph  miem 
of  the  U.iitcd  Kingdom,  hesdes  leaving  a  handoonie sorpnt  (some 
;f27,ooo)  by  way  of  proli:  00  ibc  transaction." 

A  short  time  since  we  suggested  that  the  purchase  of  the  Irish  rail- 
ways would  afford  a  very  ready  means  of  getting  out  of  the  difficulty  in 
which  the  Gnvimment  «■  uM  finr!  itself  pheed  in  appropriatin;;  the 
fundsnf  thr  <iiv,-..;.ibli>.lit!i  ChuK:h  in  I-cland.  Mlss:s.  Kliingham  Wilson 
have  jn^t  puli!i\h:  d  a  Icittr  to  Ml.  Gladstone  in  which  th.at  proposal  is 
seriouslv  ma  le.  TiiL- writer  argues  that  the  Gk  vernmcnt  "  created  the 
Church  corporal  ton  to  &efve  n.iiional  purposes,  aud  h  tiding;  those  pur- 
poata  not  acreed  baa  a  right  toaboliih  that  ooiporation  and  to  cicale 
another.*  Hairing  th"»  rhxpased  of  the  liiih  Cnorch,  lif  i.^j* "Tbn 
railway  is  the  great  modern  civiliser.  To  peomote  iotercommuD<cation 
at  the  8m.illrst  cost  should  he  a  foremost  obfect  on  the  part  of  the 
Slate.  Appropriate,  then,  the  Church  property  to  this  object.  Irehind 
will  thus  retain  its  own,  and  rejoice  in  a  cheap  and  well  ordered  scrvicf  ; 
investors  will  Cfmip!i:n  of  brcich  o.'  f.iilh  ;  and  the  v.irious  irirum» 
bents  will  receive  >i:ch  a  b  inu-  as  ihrir  most  ^.Tiiymne  exper:tati<in*  never 
could  have  suggested.  The  present  revenue  ot  the  Irish  Church  (he 
contends)  will  pnrchase  all  existing  Insh  railways,  and  all  existing  equit. 
able  claims  which  cao  reaMoabl^  be  n^de  upon  th«  Government.  It 
wonid  ^  Miyt)  be  m  act  of  WHdom  tn  eihtain  the  picscat  lines  and 
dtdtf e  aH  ftalme  lines.  The  cost  of  cnmmnnea  and  nanaeeaunt  wfii 
be  wonderfttlly  reduced.  And  to  eflcct  thlaol^ect  wiih  tbo  nnda  ofthe 
Uah  Church  would,  I  maintain,  be  Mimd  policjri  and  n  meuM  of 
picaerving  the  libeinl  par^  intacL* 

In  financial  arrangements  there  cannot  be  a  worse  poller  than  that  of 
paying  interest  out  of  capital,  t>ecauiie  it  inevitably  leads  to  miscon- 
ceplicn^  on  onf  side  or  the  rdher,  an i  mi.'i'onctptions  ripen  into  fj'.iarieb. 
We  arc  icioiccd  to  find  that  the  directori  of  the  East  London  have  had 
the  courage  to  take  the  bi:ll  by  the  horns  and  proclaim  tbul,  however  un- 
popular may  be  tbeir  ncv.-  policy,  they  have  come  to  the  determination 
to  discontinue  the  practice.  They  evidently  ant'dnated  a  great  deal  of 
opposition,  bnt  Mmd  omM  boo  cflnquered  preiumce,  and  tbn  almn' 
holders,  instead  of  wwidt^g  cbaage,  highly  appland  iL  Tlda  m 
goodeaanpte»aadwehaiietn.m  llttUHiaalTjr  acttM  npon. 

The  "Grand  Hotel"  at  Scarbro*  is  a  granJ  hotel  indeed,  if  its 
opening  campaign  can  be  maintained.  The  fonrth  ordinary  generat 
meeting  of  the  shareho!Jer»  was  held  at  the  company's  oiSce;,  Leetb,  on 
Saturday.  Mr.  Wm.  Firth,  chairman  of  the  boa^d  of  directors,  pre- 
sided. I'hc  report  of  the  directors  and  a  statement  of  the  accoonts, 
ending  3ist  Decern brr  last,  were  submitted  to  the  meeting  and  approved. 
Dividends  were  declared  after  the  rale  of  jfy  per  cent  per  annum  on 
the  prcfcrer-ce  shares,  and  of  per  cent,  on  the  ordinary  shares,  pay- 
able on  and  after  the  Sth  February  iiut.  The  retiring  directors  and 
aiuNloi  wen  i»«lecltd,  cad  n  wNtof  ttianho  to  the  chamnan  hrang^t 
themeeliMloa  closck  Whb  the iraenl  reitical  afrnda  andthe  oon- 
■cqnent  nducemeat  for  ploaswn  tiip%  whalnm^  not  lUaicallx  *'gn«d  " 
coooeplion  produce? 

The  York  and  Leeils  Direct  is  likely  at  last  to  become  im  Jail 
aceomfU.  One  of  the  Leeds  papers  has  the  following  : — "  Wc  are  glad 
to  be  able  lo  announce  t!wt  it  is  expected  the  new  i\orth  Eastern  line, 
from  Chiui^h  Kenton  to  the  I.^eds  \\  dlington  Slation,  wil!  b<t  opened  for 
traffic  in  the  middle  oi  .March.  'IKe  line  fioni  Church  Kcn;i>n  lo 
MicklehcM,  A-hich  is  about  hvc  miles  long,  is  alre.^y  cutupleied,  and 
has  been  inspected  by  the  Government  Inspector,  who  has  pronounced 
it  suitable  for  passenger  trafhc  ;  but  it  will  nut  be  used  until  the  ogmple' 
uoa Of  the linoiMlfamhrfiM to  WoniMtoit  Station,  Thomaaonia 
UattheNofdiKHteradlnetaadonot  tb&k  It  wise  to  lahe  the  liaJlie 
to  Marsh-lane.  The  ealnndoo  through  Leeds  is  progressing  very 
rapidly ;  the  railway  haa  been  compictetl,  with  the  exception  that  a 
amaU  portioa  of  the  rails  has  not  yet  been  bid,  and  'hat  snme  portion 
of  the  brick  walls  at  the  sides  has  not  yet  h««n  rmisheil.  -So  forward 
is  its  state  that  the  directors  of  the  North  Eastern,  accompanied  by  Ibe 
principal  offidals  of  the  line,  yesterday  impectcd  the  woni!,  and  waOccd 
from  one  end  of  the  line  to  the  other.^ 

Two  imixjrtaot  meetings  have  beeu  held  in  the  siiulb  of  belaml  on 
the  sulijer;  of  the  intervention  of  the  G<Jve;nment  in  the  Irish  lines — 
namely,  one  in  Lintcrick  <u>d  the  other  in  Watcrford.  Resolutions  were 
passed  at  each  Ux  pawmng  on  the  GoeamaMnt  the  purchase  of  ibe 
general  lines,  and  lot  Slate  roanagcment.  Both  meetings  were  Inlinen' 
tialljr  attended,  and  ftill  expression  given  to  the  public  wishes  in  this 
respwt  Bat  one  wdl  known  gentleman,  highly  distinguished  in  the 
fishery  ouestioo— namely,  Mr.  John  A.  Blake,  M.P.  for  Waterford— 
exp.'esserl  n  wish  somewhat  diflTerent  from  that  put  forward  generally. 
Tiiking  it  for  p;rant»»d  that  the  views  of  the  Irish  Riihrny  Comrniissioners 
would  turn  out  c  tni.  t — namely,  that  the  l:re-,  afier  «  rki;  ^  at  reduced 
ratf^  for  snme  yoat',  w  >'-'1»l  then  h*c>nme  prolilable,  lie  ihiuks  the  lose  in 
the  interim  ought  to  be  liorne  by  IrcLand  alune,  and  not  be  taken  from 
the  Impcnal  txeherjuer,  as  he  holds  that  if  the  English  lines  were  after- 
waida  to  bn  hoq^t  the  piopoition  then  poyoble  by  this  country  woold 
far  eaceed  what  might  be  now  Mcemair  foe  meeting  the  probable 
deficit  on  her  own  ndlways. 


Italian  I.im  '..— Wc  Icam  by  telegram  from  Florence  lliat  on  the 
3nd  intt.  the  liai.an  (io v  rnment  definitively  settled  the  conventioD  Ibr 
the  concession  of  the  C;.Ufai»£ieaiM  fane*  with  Messrs.  W«rins 
Brotbetsand  M.  Lowmcer.  It  has alieBraoiised  to  the  latter  a  conces* 
aimilora  diiectlinc  of  latlmriton  ylorancn  toNaple*,  Botblunt 
an  to  be  awsttneied  on  Fdl*e  qniteai. 
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RAILWAYS  IN  RUSSIA. 
U. 


Having  in  a  pr^ccltng  articV  give*  »  mtecwct  acooot  «f  Hie  growth 
and  woiUm;  «r  the  Rumaa  railway  tftUm,  «« irill  now  cadeafoiK  to 
daKBcate  hi  prcwnt  ftale  and  iti  impwtanee  for  inililBi]r  sn^  conaicr- 

ci»t  purpoiC>. 

Brgiiinm;;  from  llic  west,  wc  find  Kusiii  possessed  of  railway  com- 
mur.i.ati-  n  wiih  Berlin,  \Var>aw,  Cracow,  and  Vinina.  Fr"m  St. 
PetCTnlmry  to  Wilna  the  connection  with  thc^c  teveral  citici  1  liy  "rv; 
MngW  liite.  Al  Wilni  the  line  divtilcs.  one  branch  leading  to  Ibc  i'ru*- 
Man  Iruiitier  by  way  of  Kovmi,  ilic  other  to  Wanaw  by  Gtodnu  and 
ISiaWiodk.  Ktom  WaisAw  Uie  ]ms,  ttill  boldme  tlic  ume  toutit' 
vailemiliPMtiiM  U  bid  Ams  to iiata«t»  ptoctwla  10 Ciaeair,  when  it 
joiM  tha  AMtrian  ml  ways.  Shoitif  bemenackuag  CxaMt*— at  Soail>> 
kowice— it  ihoots  ofTx  branch  to  the  west,  which,  croising  the  Prussian 
front)' rat  Satnovic^.-,  imitcs  with  the  network  of  Upper  Silcsian  lines. 
Ap:'.  !  Irotn  a  short  line,  of  merely  local  importance,  KfilUicV.ki  Lodz, 
(.!i!y  two  oihcr  lines  exist  in  the  Kingdom  i>f  Poland.  <>h<-,  Itaving 
W.u  -iw  loihe  north-west,  leads  to  Alcunnrtrovo,  <>pt>oK  c  lli;  i'ins»iau 
|.)i-ie  V  (J.  I  born,  whence  il  is  conSnMLf  l  <iue  north  to  Dunts  ,:  An  ibe 
St.  i'<:tL-r.U>ur^  line  connecli  Poland  with  the  north  cast  and  liie  liulf  of 
Finland,  so  this  Thorn  line  pul.i  it  in  iunmediate  communicalioniritktlie 
Botlh  and  the  Baltic  The  other  line  eoes  from  Wamw  duecaat  to  the 
<«aMa>prdeil  waliaof  Bnct  Litanliit  on  tkofia^  aad  after  Iti  projcctct 
cabaMlaii  to  Mindc,  Snoleiiitk,  and  Moacow  wfll  beoome  one  ui 
most  valuahle  blrntfRlcal  communicAtions  in  the  empire.  All  south- 
eastern Poland,  as  well  3%  the  wide-strelching  sw  amps  and  a{:ricullur«l 
dutr  cf*  of  I'iidolia  and  Volhynia,  hart  not  y.-  linjil  i!!.- -Imil  wiii^tle 
<i(  tli  ■  locomotive  Russian  national  haired  tdw-.n: ,  ihe;-  c  -  iii  ut" jlujus 
|iruviraccs  Wis  loo  deep  lo  accord  them  the  .nivAiiiagt;  ol  r..  I  v.iy  com-  j 
nil-.:,  caiion  while  there  s . ill ii.n;:;  -•.'■n!.-  m  -■■s-m  ,  lines  to  be  1  1  1  <i<'wn 
m  Ku-MD  Proper.  We  shall  »ec  hereafter  how  many  icteresli  usuaiiy  so 
dear  to  the  Ku^sun  luaitliaTClMaiaet  andatatliitiiuMaeamt  of  aieic 
sauoual  pi<4uc. 

We  now  |)ass  on  to  the  liuaof  Kwtia  Proper.  From  !)t.  Peteisburg 
a  railway  uf  gii;at*tic  proportiosa,  mainly  taking  a  southern  direction, 
leads  to  Mosc  nv  and  thence  to  Tula,  Ortl,  Kursk,  and  Kicrt.  From 
Kicff  a  £outlvvv>  .'.'jin  direction  to  Kalta  is  rapidly  approaching  com- 
pIciiL'tt  ;  frum  1;  tij  Odessa  the  loajiniitive  dUi.iily  riiri<-  Kxcept- 
nij;,  thri-,  ihc  i^ip  L.fl ween  Kicff  and  ISLil'a— a!..jul  j<>.)  :;ii:tr..  iii.i  these 
to  In'  (>|i-T.i  ■!  M.  iItl-o  mniiths— the  whulo  .il -t.irnZL- ii<''.wiLLii  ."jl.  Pete«- 
ljurj;  Liii:l  <  J  !-,:.  .1  is  rm;  .|ir:,J,  'i'.j  rfu.lL-i  tl.  ,  i.Ltt  Ill  'i  l:  Significant, 
thousands  i>i  woritnicn  arc  employed  to  complete  the  line  m  tonrse  of 
canilmitiaa  fron  Odnoga,  a  point  on  the  Kieir-BaltattM^  to  Wolocqpsk. 
«■  tba  froolierof  the  Austrian  Province  of  Bukovina.  Tbe  gieatast 
eflbrts  arc  bdnr  made  to  get  this  Uae  ready  for  traftc  bf  the  summer. 
The  Bukovina  being  situate  between  Galida  and  Mcldavil,  the  NVoloc. 
zy»k  Riiilw.iy,  to  an  army  comitw  bom  the  cast,  opem  a  short  cut  to 
tmth  I^enibcri;  and  Jassy.  With  a  view  to  direct  communication 
with  the  last  mentioned  city,  anotitcr  lina  iamakloc  from  Tiraspol,  a 
station  hall -way  between  Odessa  and  Baita,  tO  KwlMWlf,  wUch  It  to  be 
cairied  on  to  the  M<>!)I.tvian  capita!. 

Tlic  two  iiia  ri  liiK-%  I.J  :hL-  -..  u'li  — St.  ri-tii^b,irj^  \\  .  rsaw-CiaCiW and 
St.  Peivrsbui^-Odrssa— being  an  ifLimcii£.t.'  distance  apart,  crM»  lines  to 
fafioecovcr  llic  vast  intcnnediate  space  arc  in  waiaiBaianeeaheiait  made, 
hi  oibcrs  projected.  From  DBnaburg,  a  station  on  lite  St.  Petenburg- 
Warsaw  line,  a  railway  running  in  a  souih-eastcm  direction,  lends  to 
Orel,  situate,  as  v-e  have  seea^  OB  the  St.  Pctcrxburg-Odessa  Ime.  TbU 
line  IS  already  o|icii  from  PUnabtirg  to  Roslavl,  four-fifths  of  the  way; 
lb«  remaining  tifch,  from  Ko&lavl  to  Utel,  wdl  be  finished  before  the 
.year  is  out.  In  addition  to  thia,  Sm'"lenA,  a  point  on  the  portitm 
already  open  befwccn  Diinaburg  and  Rn.lLi\ 1  to  be  linked  to  Moscow 
by  a  direct  line,  for  which  purpose— h  si  ily  a  ptb6table  one,  a»  little 
trade  can  be  done  that  »\3y— 3  C<.'iman  companyii  jtntfonmiC*  IMna- 
btirg  has  also  aline  to  Riga  and  Mitan. 

Ub  iwebiait  Kwilt,  cttMadctabhr  aialh  of  Httem,  At  St  Faian- 
faaq^-Odcanliae  divctfea  widely  to  the  wact.  to  lihe  ia  Kieff  ok  fu 
■Mte  to  the  Black  Sea.  The  central  portion  cf  Southern  Russia  being 
Out  mjeclcd  this  the  principal  riu<l  from  north  to  south,  there  waa 
occai'loii  for  another  tine  In  Itcnefit  the  neglected  province*,  and  brin^ 
Kttr>k  close  to  the  Sea  of  Azoff.  It  was  taken  in  hand  a  short  lime 
ago,  ami  goinc  from  Kursk  to  Cbnrknff.  Tajixni'jc;.  n-irl  KftMcff  on  the 
IXjn,  wil',  il  is  expected,  be  compU  ti-  tw  >  i.:  ilin-c  v'mh  Illlicc.  A5  m 
the  case  of  the  St.  Pelenburg-Waririiw  and  the  bt.  r«.'tti  5l.uig-Mas*;ow 
linen,  connected  by  the  Dutiabuig-Orel  line,  tlic  iipace  intervening  be- 
tween the  KuTiJi-Odessa  and  K ur3.k- Taganrog  tcctiun*  is  to  be  traversed 
to  a  OMa  Una  fialia>Charkoill  the  former  a  atationw  th«  Knnk'Odetia.  1 
Oc  latter  oa  the  Kursk-Taaanroe  i<adway.   Thit  aoethcn  cma  Uae  it  > 


raising  a  guarantee  of  intcict  to  c  >ntrnc  urv,  «  b  -  p-olfibiy  begun 
wilh'iut  much  delay.  Tfii-  secnr.  I  I  r  inch  !.•»  to  leave  the  nwiii  irack  Ot 
Kiisloir,  and  I'U)  ,.jl:lih:  likcaiso  m  a  wiuth^astem  dirtcnon  logoW 
Tamh.itr,  and  lariher  to  aaratolf,  on  the  Volga.  The  subscnplion  for  the 
Kosloff-  iaBboffiNiiticHi  haajnii  baaadoaedslliatforlhc  Tamboff-Sarataff 
section,  which  win  connect  die  middle  cnaiaa  of  the  Volga  with  the 
middle  course  of  the  Don,  Is  pn>t>ti*ssini;  favoBiaUy.  The  iliird  hraneh 
lineol  the  m»in  line  Moscow- Voronesch,  Gfy«B-Ych-lr-Orel.  seU  off 
al  Gr).-is,  r.t\A  ramming  we&i  will  cstabtiiih  a  more  rapid  ctimmanicatioo 
i  lictwreil  il.t:  1 1  111  :iri<i  the  wide  lands  sirrtching  along  l!i  •  ma.i  trom  St. 

Petersbun;  to  t  It  .1  The  pcrtj  jn  Vele:r-Gryas  is  opea;  Gryas-Ofd 
'  in  course  of  construtiion. 

1  The  nolthcm  pro*inces  are  i«s  well  supplied.  A  Uae  fioBJ  MosCOW 
I  due  north  to  Varoslav  is  open  as  far  as  HcrgxS  Poud  {  theflM  of  the 

s  baentakes  in 


distance,  long  overlooked,  has  but  now   

ready  a  shon  braMh  wiU  be  cankd  »  RyUnik,  alitl  hitiher  op  (lie 
Volga  than  Yaratlav.  whence  a  tine  i«  either  nwfne  or  lo  be  nwde— 

wc  have  fsiifd  t.>  ascM-tain  this  exactly— lo  Tver,  oathc  St.  Pcter»t>nrg- 
Moscnw  Ittie.  Tlir  inhsT  northern  lines  making  or  made  are  three  in 
number;  twi>  in  Finland— HeUingfors-Tavastehm,  op-m,  and  WilK>rg- 
Pctcrsburc  commenced.  The  third,  St.  Petersliur-,  Ii:ll.c  IV>-t,  1^  t" 
ciipncct  the  capital  with  the  neighbonring  haib  jur  nn  ih*  Uau  <M 
Finland.  . 

In  addition  to  these,  there  are  several  lines  as  yet  unconnected  wim 
•,li--  general  network.  Al  the  mooth  of  the  Don  a  railway  (Gf imumV 
skaya)  leads  from  the  coal-fi«ldis  of  lha  Coaaack  coootry  to  Mwo 
Tdieffcadctttie  eaplialaf  thoie  isMlWTOiihiilil^  md  laftber  mmAw 
Koatof,  a  haibmir  imU  haowa  to  Bngndi  com  tiit|ionei».  Af  Mata* 
tbon,  thU  Hue  it  to  be  Joined  to  Rank  and  Moscow  by  way  o(  Cbar- 
ku€  Asecaodaayel  iielatfd  raUway  esttblishea  a  permanent  road 
between  the  great  watercoursei  between  the  Don  and  the  Volfja 
where  these  two  rivers,  everywhere  else  so  far  apart,  by  'jcccilIciu  wmd- 
ir.f:-.  •ire  brought  into  close  proximity.  The  line  runs  between  ine 
linir.;  -,of  KolalschkofTskaya  and  ZJiyiin.  1  o  unite  the  Utter  place 
wall  JioryssoKlebsk,  competing  committees  have  sabmiUed  ihcir  pCM- 
lion*  to  the  Govemmcni ;  from  Boryssoglcbsk  to  G tyas— liWKt^  •* 
leader  may  remember,  00  the  Mi^cow-Voroncsth  line— the  aroika  hawe 
altea^p  tainn.  It  I*  alao  aiaicd  thai  the  line  between  Poti,  00  the 
eauenishoKs  of  the  Black  fka.  and  Tillis,  the  capital  of  the  Caucasa% 
of  which  but  little  ia  kaowni  iMkaa  aattafutoiy  yngKm.  ^T^.ft*  jp 
intended  lo  draw  the  PeniaB  tnde,  BOW  lakinc  tH  KMito  01  TimIwm^ 
to  the  Russian  lenitory. 

Glancing  at  this  extensive  network  Iroro  .i  stta'.c-,:ic:il  point  uf  view, 
we  shall  hsvp  ni  ilifficulty  ill  discovering  that  the  linci  mi>st  ncccisiry 
in  a  wesSi  111  fr  Turkish  uar  ;in-  (ir.hi-r  ImL.shcd  or  will  be  in  Ics^ 
SIX  monllu.  iic'wccn  Su  Feictibiiig  and  Odessa  iheri:  is  bul  a  singia 
link  wanting,  Kieff-Balta.  which  is  expected  la  lake  its  place  ia  the 
general  system  in  the  tprine.  Between  iCielT  and  Woloaysk,  on  the 
Irontiera  of  the  AMifiui  Bwomnai  traffic  ia  likewise  to  commence  ia 
the  summer,  wUle  tndna  betweaa  llnapol  and  Kischcnefi;  near  the 
Moldavian  border,  will  scarcely  ahow  Ikemselve*  less  backward  fyt  the 
genetal  With  her  Polish  railway*,  then,  Russia  even     w  ci.n- 

fiorits  Au^t^ia  and  Prussia  in  a  state  ol  active  readinei? ;  wuh 
Ukiaini' hiif  x  she  faces  Austria  and  Turkey  ;  with  her  ».:.uili-in  li'i«. 
Turkey  .il-int.  Add  to  this  Chat  centra?  Russia,  the  ancient  seal  of  the 
race,  and  the  c^iiiie  df  itsagriculturc  nr.d  Ul.  ludobtry,  is  sufficiently 
rided  with  lines  to  enable  the  Governnicnl  to  utilise  lis  ample  re»o«i«<e 
in  men,  beasts,  ajid  piovisions  for  a  war  on  the  wejtem  or 
frontier,  and  the  advantages  secured  by  the  railway*  aa  they  aie  ' 
few  nor  incoiuidciBbleb  Cartain  diawback*  imiit  not,  hoirevcr,  be  loitr 
si«ht  ot  The  St.  Peleidlnuc-WaiMW  Soe  has  been  canted  ao 
near  the  Prussian  liontier  that  it  night  be  easily  seized  and 
rendered  unavailable.  A  four  or  five  days'  march  would  bring  a  Pras- 
sian  corps  to  Wilna.  an  event  tantamount  to  the  ijolation  of  the  Poliah 
garrisons.  This  danfier,  whitb  i  nn  be  obviatL-:!  only  by  the  constmcticB 
of  bnes  between  Warsaw  ;ui:l  Wilna,  .ini  h-.;lwccn  Win.nw  and  Moscow, 
is  keenly  appreciated  by  il.c  im'itiry  auihorit.cs  ;  bu!,  owing  to  the 
national  dialikc  of  the  Potc%,  who  are  to  be  impoveriilieu  m  every  way, 
and,  consequently,  to  be  left  without  raUvmys  as  long  aa  possible,  it  ha* 
till  now  not  been  provided  againil.  Nor  will  t!ie  deficiency  b«  sappHad 
by  the  WolocnftKiafl'Ua^  lead,  thoaghk  nuiy,  to  the  fror.  icrs  of 
Austnan  Poland.  Traa|ia  to  ha  detpalCMd  by  this  route  lo  Kumuo 
Poland,  afier  leaving  the  cirs,  would  Itt»e  10  work  their  way  ihroogh 
hostile  Galida,  or  the  heavy  roads  of  "  black-aoiled  "  Volhynia.  More- 
over, the  Woloczysk  line  lie*  quite  as  rosieh  within  the  <;»ip  of  An'>!rji 
.IS  the  Wilna  line  within  that  of  Pm^  i:t.  It  1-  sti  .i  'ihiLunil  .ImTi-or  to 
Russia  that  lo  sensibly  injure  her  no  enemy  need  occnpy  mil  In '  I 
raancntly  any  of  her  railways.  In  many  instances  il  w  ill  be  cn  iu^^b  to 
despatch  flying  columns  U'ai  up  the  rails,  destroy  the  bridges  «c. 


latter  oa  the  Kursk-Taganrog  i<ailway.   Hu*  Boethem  1  _ 
•llWrfy  open  between  Balu  aivd  \  disavetgrad.  and  willbe  Oinedoli  1  jjj-;;;^"/;,',;;^^^  ,;rfor«i'gn"  C^lB^,  V 

toCharkoif  by  wayof  Kr:mentschuR.  _  The  «ibscripUon  for  the  Char*  I  mechanics,  and  of  forcicn  matcriaL     Rcpaii*  ia  time  WW 


it  lorcign  matcruu.    Repairs  in  tiaw  ef  wf 
will,  therefore,  be  rather  tliflieiilt,  and  ia  tone  ouei  ptoM 

tc^cther  impracticable. 

I'he  value  of  the  existing  lines  and  thofie  in  the  eourw  of  eonttmctkn 
for  coroiuercial  enterprise  is  self-evident.  The  line.  KurskOdaMfc 
Woloi:2yMk-Od«sia,  and  Balia-Krcmi  ni  ^Im^;  bring  the  com,  hemp,  and 
tallow  of  the  fertile  soutliem  pmnih  r-,  to  the  Black  Sea.  Kursk- 
Taganrog- RostofT  will  serve  the  same  puif  li;  fer  the  broad  fields  of  the 
eastcni  Ukraine.  The  central  provinces,  cvtn  now  despatch  their 
manufaclurcs  and  raw  produce  both  north  anu  iuutb,  and  the  networl^ 
.        ...  ,  ..  1    \r  1      '  *'  it  steadily  advances  towards  the  middle  course  of  Volga,  will  soon 

con.inualion  rra.^y  made  m  ih-.  st«m  navigation  l,ne>  on  the  \  olga.  ,  seciu-e  us  rapid  and  regular  intercourse  with  remote  region  bul  a  »hott 
AiHUbcr  railwrj-,  i  tocecdiog  frcm  Moscow  »ouih-ea*l  to  Kyasan,  Koi-  ,         since iaitlier  cff  thaa  the  £aat  ladica.    A  very  marked  i«0oeaM 


koff-Kmneiitscbug  tine  has  been  recently  set  on  foot. 

1 1:  11111-  to  the  central  and  soulh  eastern  lines,  we  come  upon  a  por- 
tion of  ihe  K-.usian  niln  -iy  ■^r-lem  more  extensively  developed  than  any 
other.  In  the  ctli.  i  |i.Lr^  .1  ;he  empire  the  lines  a.",  yet  are  cbielly 
meant  lo  connect  two  eitrerue  poinis  with  little  repaid  to  inleivcoing 
iaicrests ;  m  Central  Russia,  the  (lopulous  and  comparatively  industrial 
ho«»e  of  Ut«  race,  iucal  trade  is  sufficiently  developed  and  inllucntial  to 
hanrch  even  at  Ikia  early  date,  "j-^y"^  a  dcnaer  iiy»ue  of  ItneiL  lliere 
ia  aa  old  Ihie  due  ca*t  from  Moieow  to  Nbhai-Novgoro^!,  the  Cmdcmu 
lAarl  for  the  exchange  of  European  and  Atiatic  pr^luce.    It  finds  a 

tion  lines  on  the  Volga. 


luff,  Giyas,  and  Voroncseh,  connects  Central  Run^ia  with  the  basin  of 
the  lX<n,  ami  ha--  shot  rfl  three  branch  lines.  Fiora  Ryaschk,  between 
Rya»an  and  Ko*)*  fl,  a  line  has  been  made  farther  cast  to  Morschansk, 
whence  it  is  iiilen<!td  to  continue  it  to  Pensa,  Samara,  and  Busuluk. 

to  Orenburg.    Until  finis'icil,  which 
.  bour^  for  Central  Asia  will  continue  to 
!  Vo^  ae  far  «»  Sanata,  from  which  place  the  railway  to 
diik,  aceoTdiiieto4rccenc  vole  ol  the  Conacil  of  Ulaiilers,  pro- 


wnencc  11  is  iiiienocd  lo  continue  it 
Tliia  jrill  bocome  the  new  highway  to 
it  win  Bol  be  for  year*,  tToo{u  bour,d 
go  dnwn  die  Vobsa  ae  far  «»  Sanan 


very  1 

on  die  om  and  raw  urodnee  ttade  wi&  be  eserciMd  by  the  VoltqniMm 
Polidi  Railw^r,  wktdv  a*  nenliaMd  ia  o«  fint  ■rticlc^  ia  at  leaglk 
seriondy  coalcnplalcd. 


The  Ashtabula  and  New  Li«bon  Railroad  wiu  sold  at  auction  at 
Warren  on  the  19th  ult.  There  Were  bat  two  hMdcia  really.  It  waa 
finally  isold  to  Jay  Gould,  I'reaidart  of  Ik*  Erie  Jtailnad,  for  Isoo^ooOb 
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AMERICAN  RAILWAYS. 
\\V  Irarn  from  t!ic  MtOAlvUle  Kf/iublican  lh»t  the  Ejie  Rntlway 
niin.i^;i  r,  h  IV.- rtfi-clcil  al^-aseofthe  Cincinnati,  Himihon,  i  mI  1)  i>- 
lon  KmUiWil,  thii>  cuoiptcting  their  bnud  gauge  connections  tiuni  New 
York  and  St.  \jom.  HereluTote  the  Ciocinniti,  Il.tmilt'Mi,  and  liny- 
ton  managcmcDl  hate  t^Jtcu  advantage  of  ibeir  puatlion  tu  exact  icrnis 
iawucal  to  tiMiMaMttof  the  tlneqm  liec^  Init  the  lilie  project  the 
new  fhait  line  fiom  Diytm  to  CtaieiiHiati  broiif^t  the  Cibcifinaii, 
Hamilton,  and  Dayton  to  terms,  and  the  broad  ceoge  rmd«  form  a 
harmonious  combination  adTantaficoas  to  the  paKIw  as  well  as  to  the 
prties  intercited.  The  Erie  his  .ili  >  ImscJ  the  Oaylon  and  Michigan 
Bile. 

At  (be  meeting  of  the  Eric  ari  l  Pilt  -iMirt;!!  I:  ulway.  held  oaths  IIth| 
the  diiecion  arere  re-elected.    Tlio  lini^  is  >\uni^  a  v, 
and  iti  facilitm  are  coottantly  taxed  to  their  utmoat. 

The  following  with  mfacl  totlw  Erie  appeals  ia 
Tor):  jonmab:— 

I.  rvE  Mm  Havb  Got  TKS  Mkir  YOUC  AHD  Euk — For  yean  this 
gicat  line  lutt  been  a  tegooae  for  eU  Drew  and  hb  kidney  to  plgck. 
Little  attention  was  ^ventOlihelnBine&sorthcroad.  It  wta  never  tlMMtgtW 
of  only  as  it  wnnld  affect  the  liie  or  Call  of  Drear's  stocka  anl  bomh.  Of 
course  the  road  danKcroiu.  and  caused  the  <leath  of  many  fMi«sen(>rri. 
But  a  new  V\n-^  (ui.iiiy  ari--i-ii.  Gnuld  and  Fisk,  two  Vermont  boys  of 
iitdoiiiitablc  cn««gy,  have  routed  old  Drew,  put  down  a  large  number 
of  ateel  tails,  are  putting  the  old  line  in  cxceli>.:u  oider,  hare  leased  the 
Atlantic  road,  have  controlled  the  Pittsburgh  road,  aiul  will  «o<in  have  an 
aNliiohtm  broad  gau^  connection  with  St  Loaisaad  Chicago,  and  pro- 
hablv  with  the  Pacific  Alio  with  the  syttem  of  roads  leaaiog  to  New 
England.  Thene  ytnag  |^ts  have  laid  out  old  Drew  and  wnMied 
Vandcrbilt.  Thdf  can  will  sooit  start  from  the  Unioa  Depot  in  Cleve- 
land, and  land  passengers  in  Jeraey  City  without  cbaage.  OM  Vandcr- 
bilt begins  to  find  that  no  man  ItTeth  to  himaelC  Like  old  N'ebucbad- 
nezrir,  h<>  is  not  a  god ;  whatitauve,  he  "wna  the  baadsrrittiQE  oa 
ihe  wall,'  aadbfaqMMiigt*  he  tweed  out  logiaw--aad  all  ^people 
SAy  Amen ' 

Kaii  hhaD  ProGRKSS  and  RaRRO\.I.>  KlSi;-^.  — Riilw.\v  pr.v^rcs,  ill 
the  way  of  projects  for  new  roods,  iww  cunixectlons,  and  cxtcnsiuns  is 
■U  the  MfB,  CoBKress  has  numberless  biUt  befors  it  tojpromote  and 
eld  nllrMd  enterprises,  sind  there  is  not  a  State  Legislature,  pro- 
bably, that  is  not  aioie  crowded  with  this  busineu  than  any  other.  All 
this  is  •  gratifying  lign  of  the  (orpiiHng  progress  of  the  counby.Taad 
shows  that  the  prospective  early  completioa  of  the  Pacific  Railroad — 
that  great  artery  of  commerce  across  the  Continent— has  thrown  all  the 
railroad  king^  -in:!  companie?  into  «  si.-xti-  of  exciiciti^n!.  The  cfT^rt 
mil  le  now  ia  to  ci!nv)I;J;it<.-  ami  cHiiincct  Iv.i  difft-trnt  liiii's,  tiurlh,  w-i, 
w«»t,  and  south,  with  the  Pacific  iron  way.  llie  New  Vijik  tVmr.il 
Railroad  Winj;  (V.in'fcrbilt)  i.t  straininj;  all  hi;  energy  to  con»iill--lj|e  liis 
lines  from  New  York  wtth  the  western  roads,  to  tap  the  Pacinc  Kail- 
Mad,  aadfar  thia  pomean  ia  AaMafew  hia|iip«itha  UiAiMnSn«ubem. 


all  aad  Mthe 
ofdoiMmat  thtach  tfoi>ee Ihvw MWMe af tiM, 
diegmithofthe 


NoRiuutN  of  France. — The  inlTic  receipts  on  tiie  oiU  Uoes  of  this 
company  for  the  nine  days  ending  the  3131  of  December  amounted  to 
;^78,02a,  and  for  eight  days  endii^  the  jist  of  December,  1867,  to 
£70,064,  showrog  a  difference  oi  jC7>9S<^  0°  the  new  lines  the  traffic 
receipts  amounted  for  nine  days  ending  the  31st  of  December  last  to 
;f9,722,  and  fur  eight  days  ending  the  3 1  it  of  December,  1867,  to 
£6,S&6,  showing  an  increase  of  ;f3,l36.  Ilie  total  traffic  receipts  for 
the  year  1868  on  the  company's  old  lines,  662  miles  in  length,  amounted 
to  /3.304,i»i.  or  £4,991  per  mile,  and /i>rtli<  y<  ;ir  1867I0 /.i,44<),769, 
or  X5»*"  P*r  mile,  showing  a  decpeaisr  of  <fi45,(j48.  The  tntnf  traffic 
receipts  on  the  company's  new  lines,  225  n^.llc^  in  leneth,  aijiouiili.-'i  f.ir 
the  year  1868  to  £ ijl,«4,  or  ,1^1474  per  mile,  and  for  the  year  i!><>7 
to  ;6»83.*3«.  or  £i,2Sf  pn  mOt,  mamim  hiMau  of  jU&,iZ3. 
The  aggregate  receipUoB  the  Old  nd  sew  uiaa  iiiir  the  year  186ft  00 
887  mtles  of  railway  amotmted  to  /3,635,67s,  and  for  the  Fkris 
EnhiWtfott  year,  1867,  to  £3,733<^  showing  a  decrease  of  £91,3»S' 

Fkkkch  Tiuffic  RtceiJTS.— The  traffic  receipts  00  the  Pane 
and  Mediterranean  Railway  for  the  year  1S68  amounted  on  the  old  and 
new  lines,  a,  }?'?  milei  in  length,  to  ji8,65";.'l57,  ind  oa  2,310  miles 
for  the  ye-ar  1S67  lu  /S,363,266,  showing  an  iitcrciiie  of  £2<)2,tot. 
The  tratfic  rec«ip,N  nn  ih'j  I'ans  and  Orlc,in«  Kailwjy  am  miilud  fui  the 
year  1868  on  the  old  .i^rl  new  lines.  :,Oy(  mile<  in  lcn^;iJi,  to  4..5'J<.).  7'j7, 
and  on  1,851  miles  fur  the  year  iS6;  to  ,144.215,373,  stiuwui^  an  incicasc 
of  £96>395'  The  tmfficiaoapu  ontheoUaodaewlinc- ofthL  h<,te(n 
of  France,  1,671  nillei  In  length,  amounted  to  /4,36i,4!jj,  and 
for  the  yrar  1867,  on  r.Sjo  miles,  to  ^^4,198,220,  showing  an 
increase  of  ;t63,263.  The  trulBc  receipts  on  tike  old  and  new 
lines  111  th'j  jVoTihern  of  France,  887  miles  in  length,  amounted 
to  /3.6.3>,(j75,  and  for  the  year  1867,  on  the  same  mileage,  to 
/3,7jj,«joo,  showing  a  decrease  of  £1)7. The  traffic  receipts 
<intiii-  old  and  new  lines  of  the  Western  ol  France,  I,U2  milef  in 
length,  amounted  to  ^3,285,120,  and  lor  the  year  1867,  on  1,305 
mdes  in  length,  to  ^3,380,255,  showing  a  decrease  of  £9^,  135  ;  and 
on  the  old  and  new  linu  of  the  Soathera  of  France  Railway,  1,006 
■dies  in  length,  to  886,589,  and  far  the  year  1867,  oa  Uae  same 
nileoge,  tu  /i, 760,484,  showing  an  incRMe  of  £126,105. 
total  traffic  r-'(r-,t«  on  the  six  psuMipai  railwars  in  France 
for  the  p9.<,t  yei;  amounted,  on  9r430  miles  of  railway,  to 
;£'aC, 03 ),coi,  and  f  ir  the  year  1S67,  on  9,029  miles  in  length,  to 
£^25,ij.tS,5ij7,  .-h;i«:n(^  an  increase  of  391  miles  and  of  ;^385,404. 
The  tiatiic  icceipls  mi  ihe  Parli  and  Mediterranean  railw.^y;  for  tic  year 
186S  rivet;i(;ed  /^Kr-Ji  per  mile;  111)  ilie  ia:l«:iy,  id  Ine  Nurdicm  ui 
FiaJKc,  j64,09i/  per  mile  ;  on  the  Pans  and  Orleans,  £2,qK>i  jjci  tuiJ«i  ; 
on  the  Ela»tcrn  of  Franctr,  ;f2,55o  per  mile  ;  on  the  VVcslern  of  Fiance, 
/X448  per  mile;  and  on  the  Southern  of  France,  1,575  per  mile, 
ne  average  rec^ptt  on  IIm  whole  amoealed  to j£4,f6| per  atilein 
l9f8»  agatnat  /2,84a  pet  nUt  ht  1867.  | 


BANKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES. 

AitOI/)-lTAt.tAK  UaKK.— Tiie  report  >l»<>^i  that  the  Uu<inei«for  thaMit 
year  lius  rmultcd  in  a  dcc  profit  of  i:l7,!i(i:i  (tKing  si  ibd  rale  of  aearqr  ^ 
p*-r  Oi'iit.  per  annum  upon  the  Capital  1,  ai;d  wukiag,  with  the  biitaiu^  of 
flilnl  liroaght  (grward  from  tHu  HUt  uf  December,  IN67,  u  crcu  11  total 
of  £IS,733,  Hivh:  -.  ngard,  howevtr,  to  the  old  coiitiutjeiicic^  imiitioDCd 
in  previous  rtj  oi  .ii.  -  ii.  directors  think  i'  irexpedlen;  to  d-ohr''  dividend 
on  tbi- occa-i.u,  biit,  [  n  pose  that  £15,000  be  tranRfcmd  tu  a  ipcciol 
rtseive  fund,  and  that  the  balance,  £,1,7U3,  be  carried  forwaru.  A  local 
comuitMN!  bus  been  formed  kC  N«pl<  f,  cjusiKting  of  piir..i.(ni  in  Kime  of 
th  r>'iri~i,  at  liuiiMp^in  ttialdty  who  bold  *  coosideraUc  ni  rulixT  ui  ^ham 
in  I  li.i  hai  j. 

MoHTR  AoitTiiAuajr, — Tba  diracioiB  have  i^ued  a  circular  rmpccting 
the  iaii  prapasale  af  Oa  GemraaHn»  flf  Boath  Aeaiidia  (o  tbe  hoidaHOf 

KartbMB  TSrrita<7  lajd  ordoM,  reuoaiiaendinK  the  nea-a'eeptaaeaof  tbOM 

term*,  sa  th^y  e^n-A-n  r-n  ^'iffi  -'ent  fmrantn-i*  for  the  C8labli«hiiiert  fif  n 
permaocnL  -.^aNTDi  itwi  li  .1  :i-n-.::»r  1  i  v.-rr  meat,  eueb  iw  B  ^^^  nr  j^iiially 
oontemplated  when  the  orders  wer«  purcboaed.  'Under  ih«  eiicum»taQcea 
It  is  cins  dercd  that  e^lioatiaa  ahwU  he  Mde  tu  the  Gavemaein  to  vf 
fund  the  moaay  paid  with  iatoeit  fMHa  the  date  of  paj  nient. 

Tiivr.HrooL  FiKASCtAL. — It  has  boen  resolvv  i  13  wind  op  this  com- 
pany. 

New  ZKAi.»5fr>  Luas  anh  Meacastilb  Aobscv  Cnstf.^.NT,— The 
rij^kiri  iiud  ui'i:  lUtjls  have  bi-«n  adopti^d,  and  a  dividend  uf  l»  yvx  cent, 
diclait  i  for  iL'j  year.  £,'»,0(iU  baa  Ix«d  adde<t  lo  the  ruKrve  fund, 
which  uotv  stauds  a;  £10,OOU,  iu>d  a  balMCe  of  i;l,3til  was  carried  tOt- 
ward. 

Bt.iTisU  I'iDiAS  Si'nHAKiXK  TBt.E0mi"H.— The dir*r*"r  have  given 
an  <ji  11  r  >  ths  TrlrKra{>h  nonaiructioD  and  Mointeaaiic-  I'onjptay  to  pro- 
ceed with  the  inaaufaclore  of  ttieir  c«btcfrom  Sue/,  'o  Uomtuy,  rin  Aden. 
The  length.  8,640  nautical  mite?,  is  to  besubmargvd  dating  the  next  oold 
naaen,  and  iba  work  will  be  takeo  io  band  iauaediaCdy  00  the  oon|>letk>n 
of  th»P'rafleo-AaMBhiaBeabi«k«hieh  la  af  exactly  the  aaaetHigti^  and  ia 
to  b<  )tid  in  the  oanna  of  the  eoamg  aaanw  betweee  Bna(  and  the 
Ciuted  States. 

Homau  UioiiwoKUA)n>8airaQiuiiiiaw— Mr,  Chattaiia,  dw  adidil 
llqaidator,  baa  applied  to  the  Ma«t«r  of  the  IkcUaiOT  leave  to  divide  the 

taouey  uow  ia  bund,  some  £50,000,  among  the  crcr'itjrs  who  hail  prornd 
their  daiin<.  The  application  was  resiitlcd  by  Me-<sr',  Few  and  Cumpaoy, 
repr€-!.jiiti;  >;  iln  assigoocs  of  8«muel»i»D  and  MoAt.  on  the  ({touud  th^ 
liefiirvj  ;  i  .  uijut  l  !  mother  dividend  a  suffldcnt  sum  sbo  dd  be  sot  l  i  Je  to 
meet  nay  claim  tbey  may  eatablish  iu  two  Chancery  suits  now  pi  udmg, 
AfMr  hearing  alt  paitlea,  the  llv ter  of  tbc  Rolls  decid«J  chat  the  un- 
raallacd  aaaetaof  the  oumpany  would  be  aufficiant  to  mc>  t  any  claim  the 
aialgnw^  i-ni'idif  i-ii'ablii-li,  nrid  he  otdc-rest  th'<  nfficis!  hqnidulur  at.  once 
Coptiv.i  I' I .  I'  -  '  th?  i-'rodilfirn  o^  tit.,  luak.iii^-,  w.-^i  pr  tju^i  dt^'iJetida, 
VI*.  tid.  iu  LUc  puaud.  ii«aiits.  I'c  w  i>ij.a  Cd.  g^vt;  i^uiiue  lixnl  titey  ahottld 
apMal  againot  the  oeder. 

LAin>  dBCITRrriaa.— ThfieportsbowB  a  steady  increase  in  the  bftnoeia 
of  lh(-  pasi  h  ilf-year,  and  reoomroBn-}.!  .i  d'n-i.!i  [,.!  .,:  the  rate  o(  4  p<iroeDt. 
)M  r  annum,  whieii  will  ab  orb  IT.',!''!:',  ami  n-iv,  nit.  r  an  uppropriai  i.in  of 
hihm  to  rater  ve,  a  balance  of  £l,ltKI.  The  conajanj,  under  tUn  Mortgage 
Dfbeotars  Aitoi  ia(S[,pMa-nhiBpartsat  fawBtiss la laabie iaadlaiaa >» 
effect  perm>  c«iit  iraprovemiata  OB  Oielr eatatae.  aad  Ihe  •  heetetelartiaaN 
that  from  ix  p-esent  pn<MVi"n  and  pronpeets  ";ho  shareholders  may  aotf 
conSdentti  looli  to  «n  ijicrftntcd  divide  ' 

Baaa  (>r  AceraaJ.Ai'ia.— Two  racaocius  in  the  direction  hav«  oceund 
hy  tberaaiitnatiaaof  Mi^J.O.Gattlvattdtka  Jtlghl  Baa.  HaghiXK 
Caildaie,  U.Jt. 

UaiOH  BaMK.— Vr.  Harry  Oeorgc  Gordoc,  on<j  of  the  dire<"!or!,  has 
rerigaadUaagat  at  the  l»«rd. 

AtieTRALlAW  AuKlfCLTfRAt..— From  the  report  we  extract  the  follow- 
iug  t—Tbeeuah  In  baud  io  London  on  the  ."IH  December  Inft  exceeded 
the  oiDGual  at  ths  corrcaponding  period  io  1867  by  the  sum  of  £3,000, 
and  the  whole  of  the  wool  clip  of  IMS,  eatimated  at  aaaadaralaT^liialta 
to  pfodaeeSU,MO,  h*s  yet  to  coma  hevaid.  An  iucieaae  M  Si.  M.  p« 
ahara  iatha  iatadtt  ditidend  haa  baaaagpaawd  of. 


DifNABUM  AMD  WlIBigK,— Thetoflk  reodpts  on  thi«  cn^aaj's 
line  for  the  moath  of  December  lait  amounted  to  9>>7>7'75  >oahlei^ 

agaiMt  75,842  roubles  for  December,  1867,  showing  an  increase  of 
•5.^75*75  KwWcs.    The  total  liaffic  receipts  for  the  year  1867  amounted 
to  895,292  24  roubles,  and  iho>c  fur  the  year  186S  to  l,oo6,sSj75 
roubles,  iJiowingan  increaic  of  1 10,991 -51  roubles  or  I2'4pcrcrru. 
ARMV  TKLKGRAPIIV   ASn  SjCSAI.tJSi-..— T!if  SrCietftry   cf  .Si.ite 

for  War  ba»  decided  that,  nulr-i-t  t  j  >.icli  it/-iil.ai.ii.s  jj.  may  In  .i;i;jruved 
by  him,  and  ivsued  under  hjs  autkiomy,  ihc  lujjermtcndcncc  ol  the 
working;  :tu.\ii,:cii.<-nts  of  all  permanent  military  tel^taph  ataliaoi^ 
electric  and  vuual,  ettablished  under  liii  authority,  as  well  as  the  con* 
!>lru<;liuii  of  military  telepaphlb  shall  devolve  on  the  Royal  Eoeineers, 
as  one  of  the  regular  dntics  of  the  corps,  subject  to  tbc  general  supervi- 
sion of  die  Inspector-General  of  Engineers  and  Director  of  Works.  A 
great  nnmbet  of  legulations  for  the  working  of  the  telegraphs  have  aUo 
been  drawn  up  ;  and  it  is  provided  lh.it  ,  r  valtf  mtssagei  may  be  received 
and  sent  under  certain  comiitJons. 

CloVEkUMKNT  ANl>  Tilt:  iKI  .ii  R\]i  'A  AYs. — Public  meetings  have 
been  held  in  Watcrford  andLimcucl.  in  lav  .ui  d  thr  puiLli  ol  Irish 
ratlnavsbv  the  Slate.  At  the  WaleiforJ  meeting  Mr,  lilake,  M.P., 
siit;i,^i'i  1  a  ,  whereby  the  msnagemeot  of  the  nitwa}a  m%ht  he 
iuauiued  by  tlic  Slate,  and  the  exteniive  redacliona  In  farea  recotDUBendeit 
by  the  Ntal  uuMwinkineii  canied  oot,  without  any  lots  to  the  imperial 
rcvennea,  The  eommissiaoen  calculate  that  it  wjuld  take  eleven  yean 
before  the  railways  under  the  reduced  taritts  would  yield  a  surplus  1  but 
deritig  that  time  ihc  public  u»ii>g  Uie  railway*  would  have  saved  eleven 
millions.  Mr.  Ulake  propose,  that  the  ani:u.al  deficit  for  the  first  eleven 
years  sliould  be  supplied  by  money  b<jrru*eil  by  the  V  .vti  iii:;(mt,  and 
that  the  interest  on  it  should  be  chargrtl  to  Ireland.  One  penny  in  the 
pound  in  the  income-ta*.  would  be  sufficient  to  pay  llii»  interest,  and  at 
the  end  of  the  eleven  years  there  woual  be  a  cipual  sum  due  by  Ireland 
of  three  millions,  which,  on  the  sho*ing  of  the  oommiwoners,  would 
be  met  by  tbc  profit*  from  the  railwayi;  and  Mr.  Blake  adds,  "P». 
bably  there  would  be  tome  BHlghi,  loo,  for  a  tiiiLin^  fund  for  gradnaay 
reducing  the  three  n^llUaM."  Mr,  Eiakc's  nnjijcbtion  .nt>pear>  to  be  a 
<if.nij»  QBfc  and  worth]!  Ihe  attentive  eontidcnuon  of  all  who  are  urte- 
rettad  in^i  iapwtant  ^utatiQo. 
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TH£  RAILWAY  N£W3. 


Feb.  13*  1869. 


Nwth  wad  Biaeon.  md  Swmtk  Vata  nui  Nnth  and 
liaa.  TbM  W«t«ifoid,  N«v  Kam,  uA  WodiMd  Junction 
npiied  niih  Uie  ■nadutfordMi; 
>  —  Watcrfnd,  N«tr  Rnf,  ndl  Warfwd  Jmclkm  t 


PR1VATE_BILLS, 

The  Itmdine  orJ-r-;  have  litfn  complied  with  in  the  ciic  of  cich 
of  iStf  Mkfwing  b  tii  :— Soalhtea,  Dublin  and  Mcath,  Navan  and 
Xiiijpcnwtt  NtBth^ml  Bneon.  md  Swustk  Waim  nul  Nnth  and 
Bncto  JmnctiofL 
have  not  com|  " 

RrjECTEP 
Holyhead  iJwrli. 

DgATH  OF  Mr.  JJeli.,  M.P  — At  the  meeting  of  the  Universal 
Marine  Insu  nncc  Conr.siriy,  Sir  J  -'hii  Lub'JocV,  Bart.,  who  ha*  rc- 
cenllv  l>een  elected  chairman  of  the  board  of  directors,  alluded  to  the 
lot*  Ibe  coepiiratim  had  tiistaincd  by  the  deatb  of  the  late  Mr.  Bell, 
M.P.,  who  took  wdi  an  active  interest  as  a  diiwctnr  in  all  it*  affiiirt, 
aad  paid  an  eloqacal  trilMrte  10  ibat  gcMlcBMin't  memoiy. 

JDi-TCH  RHKNinc— The  reedpb  for  the  fortnight  endlw  Janoary 
15  anuninted  to  ;C  10,339,  and  for  the  oorreipon  ling  period  of  last  year 
to  10.065,  ■howing  an  increase  of  £i6^  The  receipts  since  the  com- 
inen<rmen!  of  the  present  l)5ok  year,  on  the  1st  of  May,  inclnding  the 
a!>ov,  ;irn..imiril  tu/.i.V.  ;;;,  sh-jwing  an  increase,  as  compared  with 
Ihr  I  "in -.l  iiiHliry  |n  r:i!€i  iif  Us;  year,  of  .^9.827.  The  working  ex- 
pfii  L  -  fiM  ihc  fiji;iiiy  jt  ;utiiiunteil  In  ;^4,9lo,  or  47'fi4  per  cent,  of  the 
Tecc'i'!s  and  for  the  corresponding  per  <«l  of  la«t  year  to  ^^5,032,  or 
51^2  per  cent,  afaowing  a  decrcaic  of  ;f  III.  The  working  expenses 
Bam  tne  lit  of  May,  1868,  to  the  Ijth  of  January  last,  amonoied  to 
iC94*S43i  Of  4d4i  per  cent  of  the  tecdpis,  and  for  ibe  cormponding 
|Mrl>id  «r  lait  year  to  41-51  per  cent 

KoVAi.  Scottish  Societv  of  Arts.— At  a  meeting  of  this  society 
held  m  their  hall,  Geotge-Mrcet — Mr.  D.  Stevenson,  president,  in  the 
chair — a  description  ol  a  "Railway  Self-acting  Sign«l  Ijimp,"  by  Mr. 
Andrew  Carrick,  was  read.  The  ii|;nal  ccm^isis  i<(  an  iron  column,  hav- 
ing at  the  top  a  fountain  lamp  and  amrunn  itl'.cctor.  1  h  s 'ignal  is 
propoted  to  be  placed  at  the  beginning  of  a  curve  of  a  tunnel,  where 
Ibe  view  forward  la  intcmipted,  and,  by  a  simple  contrivance,  where  an 
onglne  panel  the  mgul  peat  theelear  aifiit  than  hwninf  ehangn  into 
a  red  light,  and  KMini  ibat  ceteer  fifteen  niinatef,  thta  eranifagg  the 
driver  of  any  engine  who  may  come  up  10  the  signal-pnst  before  the 
fifteen  minute*  have  elapicd  thai  a  lr:iin  i«  not  very  far  before  liim.  At 
the  cIcMe  of  the  fifteen  minntes  the  red  li^ht  di.'iappear<,  and  the  dear 
lighi  retnmes  its  place.  The  signal  can  aUo  l>e  of  use  during  the  day, 
as  a  led  lipht  it  very  con'spicuons.  The  paper  was  remitted  to  a  com- 
mit'cc.  A  paper  "  On  Light  Kailways  "  was  also  rearl. 

Roumanian  Link.s.  — With  reference  to  the  Rcumanian  network  of 
lailwayt,  it  was  stated  some  time  ago  that,  according  to  the  concession 
granted  to  the  Lembcrg-Czemowitz-JaMy  Railway  Company,  the  line 
froB  Sttciawa  to  Jaiagr,  irinch  waa  to  have  been  campleied  in  two  years, 
will.  a<  far  a«  the  CumowitsJuijr  portion  t»  eeacemed,  be  opened  fur 
public  traffic  in  the  aatunn  of  tUa  year.  Althongb  a  large  increase  of 
tiaffic  will  naturally  accrue  to  that  Kne,  yet  there  seemed  to  bi  a  doubt 
at  one  time  of  its  obtaining  the  enormous  traffic  from  Galati,  Buk.iresI, 
and  the  Block  Sea,  owin,;  to  a  rumour  tlut  the  Pru!.sian  Company, 
which  haH  neither  such  finance  as  the  yVnglo  Auvtrian  Bank  nor  such  a 
coi. tractor  ai  Mr.  F.  Bras>ey,  might  not  be  able  to  cirry  out  the  dm- 
cession.  It  is  true,  the  anticipated  large  trafhc  does  not  depend  solely 
cpon  thn  leinnicn  1  of  Roumania,  as  it  will  be  in  direct  communication 
vith  the  Odena  line,  t'/<i  KiKhenelT,  and  b  tberefore  sure  to  be  fed  by 
the  produce  exported  by  tlie  fertile  eaitem  doainioaaof  R«i*ia ;  at  the 
■aOMtime  the  object  of  connecting  the  Black  Sea  with  the  Baltic,  rather 
fi«n  Turkish  thin  linm  Runian  ports,  would  he  frustrate  1  were  the 
paB>ibility  of  completing  the  other  Roumanian  network  0.'  raunay  lines 
to  disappear.  Il  is  ihrrefore  moH  »«ti»factnry  to  heir  that  nut  only  i* 
the  i.iticr  plan  far  fioin  heing  abandoned,  but  that  is  tieinR  actu.iily 
carried  out  with  renewed  vigour  under  the  awpices  of  the  Anglo-Austiian 
Bank,  who  have  accorded  their  support  tO  the  Fmuian  tOMfaUf,  and 
ill  contractor.  Dr.  Strauibcrg. 
Mr.  James  J.  AilOD^  <^C,  hna  pnUidied,  Ihroiigh  Mr.  Effingham 


MEETINGS  TO  BE  HELD. 


honod  to  cowrey  as  he 
o#ise  releaao  tSm  buyer 


B,  a  pamphlet  on  the  recent  cases  of  GiiMeU  v.  Bristowe,  and 
Coles  V.  Briitowe,  in  which  he  declares  that,  accordiiv  lo  the  law  as 
laid  downin  prcviuui  cases  the  decision  of  the  Court  of^ Appeal  cannot 
be  supported,  or  the  Slock  Exchange  will  be,  in  the  words  of  the 
Etenomift,  "a  sham  market."  He  concludes  as  follows : — "It  i> 
respectfully  sabmiited,  in  concluiion  of  the  ca«es  in  the  Courti  of  Ap- 

E;al,  that  tlK-  iri;r  view  of  .S:ock  Exchange  con  trac;'.  i-ihit  ■■i:,;[:'='c^  by 
ord  Cranwoitli  in  the  case  of  Shaw  v.  Fi-her,  anil  aflerwariU  taken 
by  the  present  Lord  Chancellor  (Lor<l  lia'hcilcyl  when  Lord  Justice, 
and  Lord  Jiutice  Sclwjrn,  in  the  case  of  P^inc  v.  llutchinson— viz.,  that 
«n  payment  of  the  paraiaie  money  by  the  bi^  or  hia  i«ial^  the  seller 
hceomis  a  tntstie  for  hit  buyer,  and  is  ~ 
nay  direct,  and  in  so  doing  he  in  no#ise 
from  his  llaUilly  to  indemnify  hit  seller  for  ealb  n  long 
as  ike  shares  are  suffered  by  the  huver't  nominee  or  vendee 
tT  remain  in  the  seller's  name.  If  this  view  it  correct,  it 
t'oUowt  th.it  the  .St:>ck  Exchange  usage,  that  the  seller  shall  transfer 
accord'ng  to  the  diicclioni.  of  the  buyer,  is  nothing  nir  te  than  efjaity 
would  rc<iuire  him  to  do,  and  that  the  only  erroneous  point  in  the  Stock 
ExcHanee  usage  is  the  false  statement  m.iHe  in  the  transfer  that  the  cnn- 
aidcralion  therein  mentioned  has  been  paid  by  the  transferee  to  the 
tmarfetior,  instead  of  the  iraeatalenent  that  the  tnaalinmr  had  aoU  to 
njofaber,  and  that  by  the  iobfaer%  direction*  be  transfers  theihaiesto 
the  last  sab-purchaser  at  the  price  at  which  he  had  purchased  the  same. 
It  also  follows  that  the  case*  of  Grissell  v.  Biistowe,  and  Coles  s-. 
Btiitowe,  as  decided  on  appeal,  cannot  be  supported.  So  long,  how- 
ever, :i»  i]iey  remain  unreversed  and  unquestioned  by  the  Stock  Exchange 
committee,  every  prudent  setlfr  of  shares,  involving  possible  future  calls, 
should  avoid  the  Stock  Evchanj;--'  n.irke',  unless  his  broker  will 
specially  undertake  to  find  him  a  tati^facl.  ^y  transferee,  both  responsible 
radaMa  to  contract,  lest  haply— it  may  be  long  afterwards— he  should 
find  bimdf  a  contributory  in  Chancery  for  heavy  calls,  and  his  alleged 
■altontheSlockEiichaiige  attrketoaly  'amock«y,ndefairioaiiaad« 


Conpany. 

Gt.  S.  and  Western  ( Ireland) 

N"  rttirri;  Ku^lem 

^!ct^cf•  '^I'in  \i  strict  

K.*^i  I  i-H '  itni-hir*  ,„ 
Lor  i  n  and  Soulll 
M.i.i.  >i.  Mtr,  StwC 
Swan-c.t  Vale  m« 

Neall-.  n-!T,.!i   

Grral  nl.r-r   

l^itiiicudcrry  an  t  tlnniildllen 
Nav.tii  ;.nii  Ktnii**xiwft 

FofcM  of  Ptan  CenMl  ^ 
CaiiMivonaod  Uinhinl*  m 
l<oni«oa  and  Neiui  waaMni 

Buclcinghuiuhire 
BrynnuwT  and  HUenavQD  ... 

Bnslol  ajKl  Sooier^el  

landoii.  I'lll-  .u  y.  &  Sautheod 
Mtirplii  jrlM  JohnVwood 

MaDrhr^-lcr  xr.i:  .S'.ockport  ... 

N  irili  t^.i,,rc;.i 

Stai:jcs.  Wokiuglunl,  ftc.  „. 

Iintiul  and  Ejiclcr  „.  „ 
lieirjut  Ccnlial 
lAindalk  and 
I-iat>edy  «, 
Mcir«|>oUiaB  m» 
Coweaud  KevyartM. 
ElhamVallVM.  .~ 
Scvtn  Vahy„  .„ 


RAILWAYS. 


Class. 

(rttl. 

Cril. 
Gen. 
Gen. 
Grn. 
Gen. 
Gen, 
ticn. 
Gtn. 
Gen. 
Gat. 
Cm. 
Cen. 
Gta. 
Gen. 
Gea. 
GcD. 
(fCn. 
G«i. 
Gen. 
Gen. 
Gct. 
Ger.. 
Ex 


North  London. 
N.  aad  8o<uh  West.  luncuaa 
Wbidsor  ai.4.1  Annaaous 
Nnva  Scoiia  &  N.  Bninnwick 
Viyriw,  LhialhaiB,  nnd  Dover 
Diiia,  (Morigageea) 

r.ic,!  Eiittcm  

Kunieja  ...  ... 

Ule  of  WiatW  .„   

&iiuicfaoiuiM  aad  ShMHMS 

Tower  Subway        m  m 
HavUne        ...      «>  mm 
SalMbury  ft  Yeovil 
Waiettoo  and  Wl' 


CanamaddN 
Great  Mofthan  mi 

Glya  Valley   ~. 

StonclKMM  ami  NaQHNMt 

Mid'Hanl*    ~.  .  -r 

Hereford.  Hay,  ft  Brecon  (Pref.  Stk.)  Feb.  r) 

MISCELLANEOU 


Gta. 

Geo. 
Gen. 
Gea. 
C«i>. 
Gen. 
Gea. 
Gen. 
Geo. 
Geo. 
Geru 
Geo. 
tf«n. 
Cen 
Cen. 
Gen. 
Geo. 

tiCD. 

Gen. 
(rtn. 
Cen. 
Gen. 
Gea. 
Gen. 


Dala^ 

Feb.  II 

(>t,  li 

hcb.  18 
Oh  19 
Feb.  19 
Febu  I J 
Feb.  ao 
Feb.  90 
Feb.  M 
FcIk  90 
Feb.  » 
Feb-  aa 
Feb.  ti 
Fob.  tj 
Feb.  «i 
Feb.  t} 
Fek  1} 
Fek  tj 
Feb  aa 
Feb.  at 
Feb  a, 
Feb. 
Feb, 
Fell. 

Feb. 
Fc 

Feb.  *4 
FoK  «4 
Pab.  q 

Feb.  *s 
Feb  95 
Feb.  »s 
F«U  *s 
Feb.  ts 
Fob.  •$ 
Feb  *i 
Fob.  IS 
Fob.  & 
Feb.  36 
FeU  »6 
Feb.  a* 
Feb.  a« 
Feb.  a6 
Feb.  f6 
Feb.  a6 
Feb.  a6 
Feb  a« 
Febi.  17 
Feb.  »7 
Fob.  ay 
Feb. 
lob.  ay 


Place,  Ac. 

I>aWa    ...     _     ^  f 

Bishapieale'lroet  «is)a 

WfHiiMLnMer  PalaCO  HIL  18 

Klns',-trT5«       ,.       ...  le 

Waterloo  Station        ...  a 

Mamrbcslcr  .,  «.  > 
J,  Wc«min  ter.eKaml)ei« 

t,  Wc'.lluiji.P-r  i:'-i:iTT-t.cr^  a 

Kibk'.  cr  1-^                   .  " 

4.  C»lenun  at. -buiiilinc>  " 

aa.  Greshun  street      _  « 

Derby      ...              ~.  «Jt 

6,  Vietoria-adcet  WoM  —  s 


EuMon  Slalaoo 
EiHloo  b  taxi  on  _ 
Kanaa  Scaiioa  -. 


■w  ts 


b.  3  1 


•4 


=4 


Fcnchorcb.ft  ToL 

t,  Old  Palace.yanI  m 

lancheatCT        ...       ...  SO 

VlirV    1» 

1.  liroad-^rirtuary  ...  » 
Vr'biii-  laiia  Hti»I'<l      ...  a 

2.  Wcsln.iiiNtcr  diaioVir^-  1 
Kuston  --•  -..  5- 
Wettininster  Talace  Ht!.  i 
City  Terruou*  Hotel  ...  > 
I,  Wincbeater-buildinp  i 
J,  Broad-aanciuary  ...  \* 
P-tddington  Sutkw  ...  1 1 
Uty  Tcnuwu  UoMi  ...  s* 
Euaioa  SuihM  ...  .„  la 
EnUanSuiion  ...  _  • 
6,  WeatnuMtor-chajnboim  ])£ 

l^ioMiaSMton..     m.  w 

Ditto    ...     ,..  —«■ 

City  Terminus  Hotel   —  a 

George-«r«t,  Watmnilr.  is 

ag,  Gi  Genrae-at.,  W»«r.  >s 
ji,    Lincoln  vlnnFieUs 
ai,  Gre«liaaa  House  ... 

6,  Victor  aMreet  ,  ...  i 
»,  Leailenha[l-stre«t     ...  i 

7,  Wcslir.i:ii.ter. chambers  1 
»4,  Abtogdon-ktrecc  ...  i 
7,  Bank-buildtnfS       m  iS 

■  Li>aik-st.,Wti«aiHlar  st 


I.Andon  Necropolis  ...      •»  Gen. 

Clunne  Crow  Haul          «.  Gen. 

Straiad-butldinK^              «m  Geo. 

Victotia  Duck  Gaa    ...      «,  Gen. 

Berlin  WalerworVt   Goo. 

B.  \<vin  and  Irish  M^nttk  ...  Gen. 

Grosvenor  Hotci     —      —  Cen. 

Hrigbton  UohI       ..>      «•  0«a. 

Landa  InipeoTOflienl          ...  Geo. 

ItaKU  Steam                     ...  Cofc 

'l  own^  lJ:ailiace  and  ScwagC  GoB. 


Feb.  tj 
Feb.  rj 
Feh.  16 
Fcbi  16 
Feb.  f6 
Feb  ifr 
Feb.  17 
Feb.  l> 
Feb.  si 
Feb.  19 
Fik  aa 
Febi  oa 
Feb  »3 
Feb.  %i 
Fcia  a« 
Feb.  a4 
FeK  a5 
Feb.  as 
Feb.  36 
Feb,  j4 
Feb.  16 


Alloa   

Crewe   

S  . 

Wcttmtn^ter.Hridgf:  raid 

Hotel   

15;,  -Sir  «nii   

i^  Sprtna-fardeaa  ... 
Londoa  tanm  ». 
Lavertnol  m  —  — 
HoMi  -  — 
Onfidball  Tavern 


%L,  LodianJdll 

Railway  Hotel,  Bristol « 
71,  Lombard-sireoC  .m 

19,  Bi»tKip«g«ic-«tteet 

lajn^ior.    lavv-rn  ... 
Loii  1  "  ■   t  -  ■  =rri 
5,  IJr-iai  •-i-iL-  laiv 
lot,  Cann.in  xtreet 

Guiliihall  larrrn  

Oiy  Xeiminua  Uocol  .» 


a 

B 

X 

I 
s 

a 

a 


<a 


I'rmienlial  A«.utance  Om. 

Taff  Vale  Wagom     ...  Geo. 

tieneral  Steat^i                ^  Gen. 

S<.mtluienp(on  Dock  

idem  laerka          .  ...  l*»<:n- 

iSiiiUh  Colonial  SManohap...  Gen. 

Tiianit  Sieel  ...      ...  Gen. 

I.o«don  aod  Pronacill  TIL  Cen. 

Brilidt  Land  ...      ...      ...  Gen. 

Gra/s  Chalk  ...  Geo. 

DIYIDENDS  ANNOUNCED. 

London  and  Noktb  Wmbui.— Ihe  following  notification  was 
issued  on  Saturday  :-"  TO*  aelew  of  makiog  the  pnbBc  aware,  at  the 
earliest  period  pmGticaUe.af  the  dividend  likely  lr>  be  declared  by  thia 
company  at  the  eMidag  geneial  meeting,  I  ant  authorised  to  slate  that 
the  accounts,  thoogh  not  yet  finally  audited  or  approved  by  the  Board 
of  Directors,  show  a  balance  sufficient  to  admit  of  a  dividend  lor  the 
pas',  half-year  at  the  rate  of  6}  percent,  jki  annum.  — Stki  hem 
Keav,  secretary." 

LoM>ON  AM)  Soi'Tii  Wt  siKMN.— The  directois  have  leiolvedta 
rcc  imircnd  a  dividcr.il  f  .:  the  half-year  ending  31st  December,  |16^ 
at  the  rate  of  per  cent .  per  annum  on  the  ordinary  capital  stock  Of  the 
company,  carrying  forward  a  balanee  of  npiMida  of  j£i7«5*o^  ^ 

Marvport  AMD  Carlble.— Tbe  dhreetora  rccooiMid  a  dieiocM 
at  the  rale  of  74  per  cent  pet  ananm  for  the  half-year  ending  3tifc 
December,  1868.  _     .  _  _  ., 

South  Easte«N.— The  accounts  of  the  South  Eastern  KaUww 
Company  for  the  half-year  ending  3UI  January,  1S69,  have  been  handed 
to  the  auditors.  Subject  to  the  coniideration  of  tlic  l>uard  and  to  audit, 
Mr.  Shaw,  the  secretary,  is  authorised  lo  stale  tlut  they  show  an 
available  balance  adequate  to  the  payment  of  a  dividcud  at  the  rate  ot 

4  per  cent,  per  kntium  upon  the  ordinary  stock,  after  providing  far  Ml 
preference  chafes,  and  leaving  a  balance  to  be  carried  tor  ward  or 
wise  dealt  wish  as  the  proprietors  mafdoddc 

Salisbury  ani>Yk)viu— The  directonhaee  agreed  to  I  

a  dividend  on  the  oidiaaiy  ahanant  Hm  rate  of  7  per  cwt.  per  annum 
for  the  past  half-year,  carrying  forward  a  balance  of  A'.90f-, 

South  D«VOti. — The  directors  recommend  a  dividend  for  the  tixu- 
yeareadtagtbesist  of  December  last  at  the  rate  of  j(.2  i?*-  61.  pt.' 
cent,  per  annum  on  the  ordinary  stocks  of  the  coinpiny,  carrying 
forward  a  Ixalance  of  /362. 

Stainks,  WoKiNtiHAM,  ANP  WoKINC— The  director*  recomtncnd 
a  dividend  r,n  the  ordinary  shares  of  tliecomiiany  at  the  rate  of  al 
per  cent,  per  annum,  being  4S.  3d.  per  share,  for  the  lialf-year  ending 
the  31st  of  December. 

London  General  u.M.MBU5L^di«idaadiBncaidedatdM  xmteo[ 

5  per  cant,  per  MMB,  tee  of  iBCOH^tHt,  oat  of  tho  piofito  of  the  half. 

jut  aadiBe  jtst  Dcemhcr  lot. 
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CORRESPONDENCE. 


ATLANTIC  AND  GRK AT  Wl.STKRX. 

TO     THr     •vniTOR     OF    TH«     "KAtLWAV  NEWS." 

Sir,  — Ai  rcgatj*  ilic  Cnnsoliiiicd  BonJi  cum  coui>oni  of  thii  line, 
to-day  (tebniiiy  10)  quouiioni  arc  40  1041.  The  same  bond»  ex 
coopofls  for  four  ram  are  3S  «o  40.  The  foor  yea  s'  cnupons  rf[  cscnt 
a  iOA  of  £tt,  which,  MCordine  10  Tuesday'*  tales  at  the  Open  Stock 
Wirhmy^  i«  wonh  £10  tat,  oih.  fti  l  thii  ■moHiMtoilM  '•biiwn'" 
Nktartbe  bond*  ex  eoapou^  and  Ibe  prioe  com  ooopoMAooldbe 
MS  in.,  ngt^o  to  41.    Are  not  the  borvi'^  hr  Mow  vabe?  M. 

SOUTH  EASTERN  KAII.WAV. 

T1  THE  EDITOR  OF  THE  'KMI  WW  VFWS." 
Sir, — In  Ociober  b'it  ymi  iirserlfd  a  circul.jr  i<--|irrtiit^  The  ((iv'sion 
aodvoJaes  of  Soui^i  E.i-lcrn  stutks  in  yo'jr  jouciijl,  .m  l  t  j  \vh\^h  .it  the 
time!  wrote  a  reply.  Will  you  allowme  to  point  oui  ",lic  error  winch 
f  T^yf**  inOBUialm  ifaown  ikoM  wiw  wrote  as  "Several  Share- 
BoUcn  "  ouHie in  their  ettinatr* ?  Flm,  the  traffic  increau:,  insifsd  of 
bong  ;£40,ooo  for  the  past  half-year,  U  only  10,000.  Second,  instead 
of  the  dividend  being  increased  to  5  per  ceni.,  giving  4  per  cent,  per 
annum  for  the  A  stock,  it  it  only  at  inc  same  rate  as  last  year,  4  per 
cent.,  giving  only  at  the  rate  of  a  per  cent,  for  the  A  atock  for  this 
half,  or  /  t  iiirttm!  nf  £s  prf«?nt  payment  ;  and  whilst  it  iv.ns  estimated 
w  *  ^"  '"^'^  ■■""'^in  ■•voiil  l  be  piid  on  the  A,  it  w;ii  ri.tiin.itevi 
that  not  I  per  ceul.  t.iiiM  be  paul  hv  the  BrijjHtnn  line,  yet  ha*  been 
piiii.  May  I  point  out  that  wilh'ihf  divulrnd  for  the  two  lait  half- 
rcars  deferred  and  prefcrrcti  stocks  wtnild  get  ai  folli^w  ■— 
Dcjmd,  July    ...    nU         luiuary    .,.    £1       TuUl    ...  £1 

Fldemd,  Jal/   ...    £2  51.  January    ...     3    e  S»- 

I  trust  your  iradera  aod  Sooth  faatcm  ahmdwUm  will  connan  these 
figure*  withdwie  oflhttciKalar  «r  "Scvcnl  ShmhoUcrt'Mut  Sep 
tember. 

TY.e  Soath  Eastern  is  a  wel]-manaj;ed  line,  and  its  freedom  from 
accidents  li:i.i  helped  mBch  to  impn.v.- the  dividends  ;  but  ig^iiru;  .in» 
traffic  incicast-i  there  are  incrcMeii  ilehentare  interest,  increa^eil  jmy'- 
nmb  to  the  Chalhim  lot  cootmentil  traffir.  comit»g  competition  to 
Cimawich and  between  Westminsier  m-i  the  City,  ami,  last^, rannnl 
cnifet  te  plant,  which  will  be  heavier  aU^.—Yoors  truly, 

ONE  WHO  HAS  BEfiNBITTEN. 


RAILWAY  LAW. 

CHANCER*  COURTS. 
(Before  Vice-Chanceilor  ,Sii  W.  M.  James.) 
SALISraay  v.  TUE  METKOPOLITAK  tAILWAV  compa.\y. 
This  was  a  motion  by  the  plaintiff,  suing  on  behalf  of  all  the  other 
riiareholdere  in  the  company  except  the  defendants  to  the  suit,  for  the 
porposc,  io  effect,  of  restraining  any  application  of  a  sum  of  .1^400,000. 
railed  by  the  creation  of  niw  ordinary  shares  under  the  provisions  of 
the  Metropolitan  Railway  Act,  lS6Jl,  in  recouping  Messrs.  Kelk  and 
C«, ,  the  eonJriictor?.  pursaant  to  the  provisi-^ni  cl  their  contract  with 
the  c<jiii;).m)-,  the  -^uias  to  be  pud  by  them  under  t]ic.>i«  proviioons  fnr 
purpnse*  oi  divid«Bi  m  fuitbcraiKc  of  the  sthcnie  uf  (He  directors  fur 
payment  out  of  capital  of  the  dividendi  ;ipun  the  Mxtemion  atocl<  an  1 
•lum.  The  casB  raised  many  questions  01  great  importance,  but,  as  it 
ttiil  ba  aicn  that  no  deosiott  wm  imniwnMnil  fef  lim  eoait;  anl  iIm 
bets  hate  already  i>een  fully  beloi*  the  pabDe  to  Bloiam^  aw  about  a 
fear  ago,  a  very  biief  notice  of  the  more  material  point*  will  be  suffi- 
tienL 

It  appf'are  J  t'lU  In  tSS,  the  .Jlrcct-n^  entered  into  a  contract  with 
Messrs.  Kell<  and  c x,  the  cucraclors,  by  which  Kelk  and  Co.  under- 
took to  cfinvituct  .nn  1  coiiipiete  i;ie  K.ntem  or  Tower.hiU  Extoiiioabv 
thejist  of  D^n-inb<r,  1S67,  f  r  jC-,>>i,ooo,  and  ;£So,ao(»addilioaal  fiv 
ttatioai.   By  this  agreement  it  was  provided  that — 

'*Ll  Oldcrlowcare  the  piinc:uil  cimpletion  of  thesaid  rai:wavs  .m  i 
wpntl^  Ae,  and  in  lieu  of  all  uenaltics  for  the  non-completion  tliereof 
MHria  tht  prescribed  period,  the  oontcactonihalL  aatil  Urn  laid  laUway 
mall  beeompieicd  and  open  for  ttalBc,  pay  to  the  direeton  such  aum« 
of  money  as  shall  be  equivalent  to  interest  upon  so  moch  of  the  sum  of 
;f  7«x\cxx>,  being  the  share  capital  created  in  respect  of  the  said  railway, 
■li  shall  from  lime  to  time  be  cilled  and  paid  up  at  the  respective  limes 
and  lites  following— that  is  to  say,  for  and  on  each  of  the  four  half- 
ycari  cndinp  respfflii^cly  th-  jOth  day  of  June  and  the  Slstdayof 
December,  1S65,  au  i  il>e  j;o'h  d.iy  ul  J  .ine  ^:\d  the  jist  day  of  Decem- 
ber, 1 8«6,  at  the  rate  oi  ^,5  per  cent,  per  onnva,  and  (or  an<?  on  everv 
iBMCqant  half.ytar  thereafter  at  lh«  rate  of  £6  per  cent,  per  annum'; 
wd  ioeaee  Iha  mid  railways  shall  be  completed  and  op*n  for  trafrc  dur- 
■ncanf  nch  lahMqneat  half-year  the  tnatmelan  Aul»  an  Iha  Mmplo 
txw  aad  af^eniag  for  tmllc  thereof,  pay  to  the  dbeeiora  tnA  nou  of 
money  as  shall  be  equivalent  to  interest  at  the  rate  of  £6  per  cent  per 
annum  upon  the  kliare  capital  so  called  and  paid  up  as  aforesaid  for 
mch  a  number  of  .lays  as  shall  clip».^  between  the  last  preceding  half- 
year  and  sucli  co:n|jlriinn  .ind  opcni.ig  for  traAic.  If,in  the  opinion  of 
the  cnjpneer,  thi  ie  jh.ili  be  any  suclx  delay  in  delivery  of  possession  of 
the  '.and  by  tlic  cumijany  as  -.Hall  render  it  impracticable  to  complete 
and  open  the  railway  by  th«  3144  ot  Detemlwt,  iH^i,  such  allowance 
ia  lOipeet  af  interest  shall  be  made  10  the  contractors  as  shall  be  ei  j-iiva 
feat  to  the  interest  payable  by  ibem  for  the  period  of  the  deiay  n  j 
«Ccasione<i." 

The  bill  charged  that  there  never  was  any  real  iDtentioa  on  the  pa  it 
of  the  directors  that  the  Eastern  Exten»ion  should  be  completed  by  the 
31st  of  December,  1867,  and  that  the  proviaions  of  the  agreement  were  a 
mere  scheme  for  trantmntirtjj  capital  ir.t]  dividend  through  ihemj^iam  of 
Kelk  and  Co  ,  contiarytn  the  tvprt  pruvi.'iioos  of  tbe  Nlctrtipdlitan  Rail- 
way Act.,  1851  (iec  196),  and  llic  Co  mpanies  Clauses  Act,  1S45,  tl.ere- 
with  iftcorporatcd  1  and  further,  that,  in  pursuance  of  thi.  ■.chcmc,  'he 
dirccton  bad  from  the  first  creation  of  the  Ki>tern  Extension  »hare» 
piid  alt  dieideeds  theteun,  directly  or  indirectly,  out  of  the  capiul  of 
IM  «anpa^r.   In  January,  1868,  Bkxam  filed  his  bill  lor  the  purpose 


of  restraining  payment  nf  dividends  out  of  capital,  and  the  appticatioD 
of  any  portion  of  the  Tower-h'H  K.tlcn-i  c  caf  it.ii  '  ll'.erw  ise  than  for 
the  purposes  of  the  works  authorised  hy  the  1  owrr  hiU  Extension  works 
(Metropolitan  Rnilway  Act,  Iii64),  under  wliicli  such  ca^jttail  bail  been 
riiied.  On  the  Jlst  of  January,  1868,  Sir  W.  P.  Wood, 
X'ice-ChanceUor,  granted  an  injunction  10  rtstrain  the  com- 
pany from  dedwiiic  or  paviac  any  dividend  except  so  far  aa 
the  profit*  or  Ineoma  of  the  company  roigjt  be  applicable 
such  dividend.  On  appeal  the  injunction  was  continued  by  Lord 
Chelmsford.  In  the  Kssion  of  186S  the  directors  applied  for  and 
oblainetl  the  pausng  nt  the  Metropolitan  Railway  Act,  which 
contained  (section  aj)  the  following  provi-ion —VII. ,  tl.al  lor  ihi-  jru- 
p<)t»s  of  th"  raiding  .md  expenditure  of  the  Ext  •iti.ii.n  ( apilal  l.'ic  c.vten- 
sions  ^'llJll^-!  be  dcemfd  t.i  bi^  and  tn  have  b'/cn  one  utidcttakin^;  ;  unlit 
the  1,111c  fit  am;il,::ataaUoa  tiie  extemions  to  t»c  deenie  1  an  uni.l  -  rlakir.K 
separate  aiid  distinct  from  the  original  undertaking  of  tlie  crjmpaiiy  as 
ii^w  open  iW  public  traffic,  and  until  the  lime  for  amalgamation  all  |>ay- 
menu  (iuciuding  intoest  on  borrowed  money)  made  in  respect  of  the 
extension*  to  be  chaiged  epiMB  the  separate  undertaking  and  paid  ont  of 
money  raised  for  the  purpoeet  thmof,  and  this  provision  to  have  a 
retroapcctive  operation  :— 

"AW  moneys  paid  to  the  compiny  or  diuctors  by  the  contractors  by 
way  of  penally  or  otherwise  lf(r  the  non  completion  of  the  exiensiona 
or  iiri,ins;  under  Ihetr  coutraclsor  cngagciucntsand  all  net  receipts  from 

Itrifric  and  other  sources  of  income  ansing  in  respect  of  the  t.^teiiMonN 
aud  uot  otherwise  specifically  approprutled,  shall  be  earned  to  the 
revenue  iCCBtnitof  ihe  extensions,  a.)d  shall  be  deemed  Io  be  inoom*. 
and  piofiteof  Mm  company  applicable  to  ittlereit  aad  dividendi  oa 
extension  capital." 

The  bill  alieg«dl  that  in  passing  this  Act  no  qnettlOB  was  ever  raised  ai 
to  any  paymrnis  ma<le  or  allowed  by  the  company  10  Kelk  and  Ca,  nor 
was  the  fact  of  such  paymeots  being  made  or  allowed,  nor  was  the 
existence  of  the  provisions  contained  in  iheir  contract,  nur  was  the  con- 
tract with  Kelk  and  Co.  produced  10  Parliament  or  in  committee,  nor 
was  there  the  slightest  intention  on  the  nart  of  ihe  Legislature  to  legalise 
the  practice  ol  paying  dividends  >-<ut  of  capital,  a  practice  expres.sly  pro- 
hibited in  evei'y  Act  whereby  this  company  was  emp<iweied  to  raise 
capital  In  jaljr  laU  leeelntiooa  were  parned  ior  lairinb  andstha 
authority  of  the  Act  of  iStiS,  jf^OOiOOO  by  the  cNaOin  of  M^OOO  addi- 
tional shares  ;  the  report  of  the  director!  on  which  these  Ntolatleas  awiB 
based  staling  that  the  £6  per  cent,  dividend  on  the  balance  of  the 
fiiten'.;c-,n  ca|ii"at  \ro'.iM  be  pai  I  under  the  arrangement  with  the  coo- 
traciorj  a.  ibcreti/fiire.  On  ihe  ^jrd  of  I>i::einber,  iH'S,  the  plamtiff 
liccani"  the  rfj;i>tcred  holder  of  200  of  the  "new  oidinary  shares," 
issued  m  confarnii'y  with  the  resolutions  of  July,  l  ibS.  L.irly  in  January 
the  piaantili,  hy  his  Miiicitor,  wrote  to  the  company  (hreaienmg  proceed- 
ings against  them  in  case  of  their  continuing  Io  misamttjp  the  abate- 
holders'  moneys  by  "  the  illegal  practice  of  payiug  or  allowing  oat  of 
capital  to  Messrs.  Kelk  and  Co,  the  sums  which,  or  sums  equivalent  to 
those  wUch  Mcmia.  Keilc  and  Co.  may  supply  for  such  dividend."  No 
satisfactory  anewer  having  racaivad,  Uia  bUl  wac  filed  00  the  aoth 
of  January,  andfh*  pkbliff  naw  flMvad  Car  an  tojnactioa  in  ibeunna 

already  ftafed. 

Thf  case  for  the  drfendants  wa«  no;  opened,  and  as  the  matter  will 
be  more  fully  di-cits.M-d  at  tlie  l^canng  <ah  omit  a  detailed  statement  of 
lh<^  ar;^u1nent^  111  support  <jf  (he  motion,  thdc aattHO  bmi^  MBcleOtiy 
indicated  by  Ihe  altegatioas  of  the  bill. 

Mfc  Ai^iUai^  Q.C«  Me,  Kj^,  Q,C,  aad  Bfr.  8.  6.  Ro|in  w- 
peand  for  the  plaiatiirin  support  of  the  motion  ;  Sir  R.  Mner,  Q.Ca 
Mr.  Druce,  Q.C.,  Mr.  Fox  Bristowe,  and  Mr.  J.  W.  Cfaittx,  lor  lil* 
defendants,  were  not  called  upon. 

The  Vice-Chancellor  :  1  really  don't  wish  to  express  any  opinion  a* 
to  the  Act  of  Last  session,  on  which  I  think  there  is  a  good  dr:d  :i>  be 
said  ;  or  upon  the  coti'tniction  of  'Jie  contract  with  KelU  and  Co., 
which,  again,  itivolve  .  a  ^joo  i  b-il  •  I  c  ir.sideralior.  But  having  regard 
to  the  fact  that  the  pUintuT  ptuthaaca  hU  vharei  only  in  Deccuibci  last, 
and  that  he  baught  (hem  with  express  notice  from  the  report  issued  is 
July,  1S6S,  that  the  6  percent,  dividend  on  ibc  balance  of  the  exten* 
sion  capi:al  woald  bapaid  ante  the  ■naagamtnit  arlth  the  contractor 
asheretofate^  aadalMbeariaf  tantadthaK  m  fittlher  payneat  will  b« 
made  until  Inly  Deil;  i(  axwM  be  moch  too  MmtK  lo  intetfeie  bgr  inlet* 
locatory  iajwKlioii.  The  motioa  will,  tbeKfete.  ttand  over  natO  tho 
hearing. 

The  Court  of  Kxche  [Ui-t  Chaiulicr  liii  apheld  the-  dc^i>ioM  of  the 
jury  (reversed  in  m  tLt/  case  ol   Lever  ai.d  Wilc  :■.  Gteit 

Western,  and  has  ibui  luukloJ  the  cornpany  in  £300  damages  and  alt 
the  expense  of  the  litigation.  The  Mc-tr  :  jldan  baire  been  snocesifill 
in  defeating  a  claim  fur  compensation  in  a  ci»e  where  the  plaiariff  was 
inlndBBCd  bf  thdr  amgaoa  to  the  attorney  who  andeitoofc  iba  condnet 
of  the  action,  theaae  af  Mociarty  ami  aaor  v.  the  London,  Cbalbai^ 
and  Dover  Company  hwbeea  commented  on  in  the  daily  press  as  an 
illusiraiii>n  of  how  aetioea  are  got  ap  aader  Lord  Campbell's  Act 

i^ain.l  railw  ay  companies.  The  swearing  on  one  side  was  diiect'y  the 
c  .ntiaiy  that  on  the  other,  and  thcjmy  declmr  l  to  aKot  ihe  perjury 
by  a  un.uiimous  vrrlic".  T  he  parties  themselves  eonsetJled  <o  take 
the  verdict  o'  the  m.ij  >r.ry,  which  was  in  favour  of  the  railway  company. 
The  Great  Eastera  have  to  pay  Mrs.  .Maycock  /CUSOO  compeivaatiaa 
for  the  death  of  her  husband,  «vho  was  mortally  mjaied  wbflaallfblinc 
firom  the  train  at  Ongar.  Tbe  Loadoa  and  South  Waaiem  Iwae  by  a 
verdiet  of  eoaaent  to  pv  £*,oea  to  a  lir.  Salfiy  who  ncclTcd  mcra 
inj  uties  when  trav(Uuig  oa  the  Bi»  to  Eaetcr. 


The  Kl  ilre  Extessio.v  op  the  Railway  Svstbm.— On  Mon- 
day night,  at  the  ordiiury  general  meeting  of  the  I'l^tit-.itiin  of  Sur- 
veyors, Mr.  J.  Bailey  Denton,  a  member  ot  i^-f  insiuution,  read  a 
^safw r  on  the  "Future  EstemioQ  of  the  R»ilw.iy  Sys'i'm,  "  w  ih  ^pedal 
ii  k-rrnci-  to  ihe  cue  of  agricultural  rfislricts  unnrovidf-1  wiili  railwaya. 
A  cor.i  Jfrdile  pcntion  oflhc  paper  waa  occupied  with  the  eonsideratooo 
of  tiie  c\c:  -;oveauJ  uiireasonaUiesnmapiidlbrncriciiltnmlland  aea* 
obstacle  to  railway  extecsiun. 

Digitized  by  Google : 


154 


THE  RAILWAY  NEWS. 


FsB.  13,  1869. 


DIRECTORS'  HALF-YEARLY  REPORTS. 

GREAT  SOUTHERN  AND  Wr.STKRN'. 
The  IcpoititalM  that  the  total  Iraflic  receipts  lor  )i>e  liaif-ycar  ending 
ihe  31M  of  December  lait  amotmted  to  £27 i,  14S,  and  for  the  corrc- 
■ponwac  liair  of  1867  to /^ari.oio,  alioiriiig  an  increase  of  i^s,  129. 
The  net  inqtlu  rereaoe  for  the  haltjetr  was  io;,777,  out  of  which 
the  directon  lecommended  that  a  dividend  at  tbc  rale  of  4  (  per  cent, 
per  afiTOm  b<>  jviifi 'o  thf  pmprietor*  of  the  consolidated  stock  of  the 
comii.iny,  w  hich  wocld  lea',  i;  .1  ij.ijance  of  £1^,167  tO  be  carried  to  (he 
croiit  u*  ihc  MM  liall-jc-ir.  I'he  pnndpal  fcat^rN  in  !lie  friiffic  for  the 
past  half-jrear  were  the  i.irfjc  ;ail;iijj  niT  in  (he  cattle  traftc  ivf /;  t.28o, 
and  the  large  incieMe  in  li»c  goods  traJSc  oi £'i,ry(,7.  H  iring  the 
■Miitbt  of  July  and  Aueu«t  the  traffic  was  in  an  uT-aiiNnu  tnry  state, 
Aowii^  a  dcmwe  of  •bout  Z4,0C»;  bat  immediately  afjcr  harvest  a 
npid  ncMM  wnmd  hi  tht  goods  toMe,  wUdi  continned  un- 
McRVptedlj  imta  Urn  dbs*  of  tbe  ytat.  The  total  tooaagc  carried  waa 
102,364  tons,  beinc  15,031  tons  in  excess  of  any  previous  half-year.  On 
the  other  hand,  the  decrease  in  itore  cattle  continned,  amounting  to 
33,680  hcifl,  f>r  4^  |»fr  cent.  !-•-<!  tViM  iIki.-  c.irried  during  ihe  corre- 
spond;^giiallo:  i^ir.  Tin-  - :  tn:!-,  »  hi.  )i  u  <ii.illyexhibited  anincrease, 
had  also  fallen  Gti  by  2,3*^^  t'>ns,  whic:!  wa*  Wtrikiti-cl  t<i  the  vi-ry  dry 
and  h  A  sumnter.  On  the  whule  the  receipts  were  STtis'.ic'nry,  shovinnt; 
that  the  property  of  tbe  cojnpany  w*s  not  likely  to  lie  scnou^h  nffi-ctcd 
bf  aiUjilVOffUiailiPparikiilar  branch  of  traliic.  Tbe  work's  it  Cr>rk 
fir  ifcejaiBCtioBSVIth  Ac  Voughal  and  Querutown  lines  were  now 
eempletcd.  A  UU  woitM  be  bconght  hefm  PutiimaBt  for  tbe  con- 
Mracbon  of  «  ndway  between  Fennojr  and  UtiiMiie  It  m  Intended 
to  a«k  f3r  power  to  nuke  workii^ arrangements  with  the  Great  Southern 
.ind  Western  Company  ;  but  no  powers  were  lo  be  inserted  in  the  bill 
for  this  company  to  inbscribe  any  moiicy  to  the  undertaking,  nor  was  it 
intended  10  do  so.  The  capital  .itc  i-jnt  to  the  3tst  of  December  lai.t 
allowed  tiwt  ^£6,203,392  had  been  e«t>ended,  indsdine  jfai.oto  durini; 
ft*  pMt  iMir-fcar,  teatriaea  bahmce  of /i94.9P7*I«insttlieePM|»ny. 

BELFAST  AND  NORTHERN  COUNTIES. 
The  report  abiled  that  tbe  Mai  traffic  receipts  for  the  half-year 
ending  thc3lsf  of  December  InM  amounted  to /02,ao6ttailMt  86s 
hj  the  Name  half  of  1867,  £(„^j^^  the  same  half  of  l86«.'aad 
^56,689  in  the  corresponding  half  of  1865.  Therehad  been  an  increase 
in  the  receipts  for  the  lirst  cla.ss  paMengers,  and  .1  falling  off  in  the 
receipts  for  second  and  third  class  pa.iwtijjcrs.  The  (,»oods  traffic,  in- 
cluding cartage,  exhibited  a  very  fair  increase,  noiwithstandinn  the 
general  depression  felt  in  common  with  other  companies.  Tli?-  ?,  -,lnn  -? 
flf»et  revenue  was  ;^23, 843,  out  of  which  was  deducted  /i;,rj4S  fi  r 
dividend  on  the  ordinary  share$  at  the  rale  «if  5  per  cent,  per  annum 
fcr  the  past  hair>yeaf,  £t,at»  ferdiiriitend  on  the  4  per  cmt  preference 
Auei,  and;(3,243fardi^ciid  «ntbe  4!  P"  cent,  preference  stock, 
makmg  togetlicr  4^30,370^  and  leaving  ?.  t>al.ir>ge  of  ^3,453.  The 
expenditure  on  capita]  aceotut  to  the  3ist  December  hat  amounted  to 
;Cl.l53.4S6.  The  revenue  .nccount  fur  the  half-vu.ir  showed  that 
£62,7^S  ''"d  been  received,  a:ul  .f34,4'''3  expended,  leaving  a  balance 
ofjG2i,J93,  to  which  wa3  added  ilie  balance  of  £1,170  from  the  pre- 
ceding nccount,  and  £766  intcreM  on  calls  in  arrr.ir,  making  £30  229 
from  which  w**  deducted  £&,iii6  interest  oa  loans,  Icannc'  iti^ 
Wa«wejf«3.««.  * 

HITLL  AHD  SELBV. 
The  report  states  Ibat  the  balance  for  the  half-year  ending  the  31st 
of  December  I  v.t  j-n-ninted  to  ^JUi'i,  out  of  which  they  recom- 
mended a  <Uv  l.:„.l  ,  r  fi  lot.  per  whole  or  £50  .hare,  ami  a  propor- 
tionate dividend  on  Ihe  half  and  rjaarter  shares.  There  had  been  an 
accnmulation  of  unclaimed  dividends,  amounting  to  £$26  ;  and  as  the 
effort^  of  the  directors  had  failed  to  find  n  h,,  wne  entitled  to  them, 
£j>.2  ol  th:t  ,111".  Ill  accordance  with  th:  rev,  u-l  r,  of  a  previous  meet- 
ias,  had  been  mvcslc<i  in  «bares  on  behalf  of  the  company,  and  it  was 
proposed  to  authoiiie  the  iuwitipaiit  eiT  ^^336  at  the  imuiw  half- 
yearly  meeting. 

LOWDOKDERRY  AND  ENNISKILLEN. 
The  report  state,  that  the  rem  of  the  nulway  for  thesis  months. 
^13,000  had  bern  received  from  tbe  Irish  North  Weetere  Company 
by  wccKly  payment*,  k-w  income-tax.  The  transfer  feci  amounted  to 
£6,  the  interest,  on  dei>osits  to  £29,  and  the  balance  from  la*t  account 
to  £21?  ;  thr>5^  added  to  the  rent  made  a  gross  total  of  ;fi 3,24s to  the 
3ibt  ot  l»ccc:ii!-ir  la-'t.  Friwn  this  was  deducted  ^^48^  ior  law  and 
other  charges  and  i3,754  for  interest  on  debentures  .md  debenture 
iMa,  leaving  a  disposable  Mm  of  /9.010  towards  the  navment  of 
ai*UKn0s  and  arrears.  The  holders  of  several  of  the  debentures  falling 
dtie  on  the  loth  ln*t  had  rc-pesited  p.i)mfiit  in  irredeemable  debenture 
stock,  wliilclhcamountrcjuircdtopayofiftheotUerdebontwes  then  due 
had  betn  obtained  by  the  issue  of  a  like  amoaat  Of  dabcntare  stock. 


Several  h.  Hers  whoi  delientures  wonld  BOt  arrive  ■aaaatniiqp'forMime 
:  to  the  company,  and  lakea  debenlwe  slock 


years  l  ad  surrendcrt'l  iViS  

in  exclnnge  Tht  1  .t  .  „n  the  stt^k  'iVsoed  was"  J  per  cent,  per 
annum.  The  dt-lKiiUurc  fx.wef  of  the  companv  was  n-^w  represented  by 
£99,0-7  debenture  stock,  and  £$0,1)1',  :'<^'v.?Kc  <l.b««i lures.  The 
duectcin  were  mncb  diMppcinted  M  rot  be-tij;  able  to  announce  the  re- 
«npk«f  the  sni|to  rent  due  from  the  Irish  North  Western  Company. 
TBejr  reoommeaded  ih«  the  dividemU  at  the  late  of  ?  per  cent  per 
MBMii  to  the  3i5t  ol  December  last  be  dadaied  and  paid  forthwith  on 
tte  ^3,062,  stink  D :  alio  the  dividends  at  the  late  of  c  per  cent,  per 
annum,  on  the  /31.S50,  stock  .\  ;  also  the  dividends  at  the  rale  of  5 
percent.,  together  with  14  per  rent,  on  aer.mnt  of  aireara,  malriiw  6i 
KL'SJiri'*"  »"')l|!»'<«jC*i7.737.  stock  B,  leaving  abahHioeof  ^85. 
TlietotaleKpeBditBre«ii«apitBlaeeoontanMinMsdlojC709^fia|. 

LANCASHIRE  AND  YORKSHIRE. 
The  report  slates  th-it  the  share  and  loan  capital  chnrr^ab!,^  1»  revi-nue 
«nthe3isl  of  December  last  amounted  (o  j^za.Ss  ;,<i; ;,  eni,^:,;in  -  ,  f 
A"i69i)S94  ordinary  slock,  ^^4,382,005  guaranteed  lind  preference 


on  luc  ^nawioiu  orancn,  some  01  wnicn  ivcre  tieav 
ing,  and  the  directors  were  pressing  on  the  oontr 
secure  the  qieainf  ol  the  iBUww  as  eailr  aa  poeiib 
wik«  brandi  was  neady  finished  wrnddahortl; 


stocks,  £s,(>7o,Ssi  losns  and  debentnrsa,  and  .^106.584  paid  in 
advance  of  calls.  The  expenditure  of  capiLiI  during  the  half-year 
amounted  to  ^'212,698,  of  which  ;f5i.335  was  for  land  and  tbe 
enlargement  of  stations,  ;f  18,286  for  rolling  stPtk,  ^j;.  588  expended 
on  lines  in  course  of  construction,  £35, 02^  .subici'.pticus  on  joint 
account,  and  /50, 142  fur  tbc  Preston  and  Loogridgc  K&Jway.  The 
revenue  account  for  the  half-year  aadieg  the  Mat  of  December  lait 
sliosred  that  ;^i,3i5, 144  had  been  reeehwd,  acalBat;fi,289,9iilnte 
corresponding  half  of  1867,  showing  an  increase  of /a j.33 3.  The  total 
expenditure  amounted  to  ;^62i,2i9,  against  ;^6l^ie9  fnc  the  c  .rre- 
•  jM  n;!}Ti[;  lii«lf  of  1867,  sboiring  an  increase  of  ;i3,050i  Tbe  balance 
of  n  vt  v.  ji-  r.pj>:ic.ib:e  to  itividend  on  the  ordinary  stock  of  the  company 
a:ur/.inl,  il  u'l  £m^  '7%  t^^'t  nf  which  the  directors  recommended  the 
sh.TrcisiiUlf ti  tn  dcchirc  .uliviJend  iit  the  r.tle  of  6J  pet  cent,  re .innutn, 
Icks  uicoaie-laJi,  payaUs  uu  tlic  ist  of  M.ircli  next,  cirrjing  ovtf  a 
balance  of  ^^10^371.  The  cerlific.Ttts  of  the  oHiccrs  staled  that  the 
pennancnt  way,  statioos,  boildingi,  canal,  and  uthcr  works  oC 
tbe  compaiqr,  iBcltwIiMC  BoUwB  stock,  had  been  kept  te 
good  Older  and  oonditloQ  dnring  the  past  half-year.  The 
certificates  of  tbc  anditots  at  foot  of  KCenats  testified  to 
their  accuracy.  The  directors  had  been  able  hf  doae  attention  to  tb« 
i-nl'cndil'jre  on  capttjl  .iccoiint  fir  general  purposes  to  Umit  the  oatlsjf 
f  r  tlie  liair  yc.ir  »ni!fr  thi ,  hind  to  ^^69,620,  being  within  the  .imouiit 
aathoti^td  ly  ibe  vot<;  of  thi-  >,bafcbolders  at  the  last  half-yearly  (jcneril 
raecting.  l  lin  t  >iinialr  of requirements  for  tbcjfeoeral  pur[)oies  of 
tbe  rompany  during  tbe  current  half-year  would  be  ;^5.900.  The  works 
on  tbe  Shawford  branch,  some  of  which  ncre  heavy,  were  still  ptogreia- 

oontractors  with  a  view  to 
lible.  The  HcckaaOB^ 
:ly  be  opened  for  liaMch 

The  doubling  of  the  branch  Norfh  Dean  lo  Halifa.x  was  expected  to  be 
completed  about  April  next  The  meetine  wnul'l  be  m.-ide  special  Us 
sanction  a  snh^^^ription  of  50,000  to  the  Hull  Docks.  The  opening  of  tbe 
North  East'  ompany's  line  fiom  Doocaster  luGoole,  sad  on  to  tbe  Hull 
and  Stlby  K.iilw.iy,  over  which  route  In  Ifiil!  the  company's  traini!  bad 
focditics  s.mcuoi.cil  by  I'  liluinicnt,  would  u'.:Xc  lh.it  port  practically  a 
tcraunus  oi  llic  railway  ;  and  Line  aueaor^  bi^uevcd  that  tbc  subscnptwo 
to  the  Hull  Docks  woald  be  fairly  rcmanerative.  As  tbe  amount  as 
small,  and  wilt  entitle  tbe  company  to  appoint  a  representative  on  tbe 
Hull  Dock  board,  and  tfaoi  estabttsh  a  more  intimate  connection  with 
the  trade  and  pnrt  of  Hull,  the  directors  recommend  tbe  sbsreholdrrs 
to  sanction  the  propoxsil  kubscription.  The  direclon  have  thought  it 
expedient  to  make  an  application  to  Pirliamenl  to  i»iit«nd  tbc  time  for 
Ihj  pUTcha.sc  of  l.tn  3  ;u,  i  construction  cf  the  «  vk.s  in  the  Brighonseand 
Clayton  West  br.int'.es,  is  they  arcdcEirou=;  to  suiocnd  the  expenditure 
of  capital  on  new  railways  until  the  lines  under  caniiact  are  op»'n  for 
traffic;  and  finding  from  farther  experience  that  the  junclion  1  n^i  1: 
Horbury.  authorised  by  the  Lancashire  and  Yorkshire  (West  Hiding 
Brancbts)  Act,  1866,  is  not  necessary  for  the  convenient  workinf^  ef  th* 
Oamslcy  branch,  it  is  intended  to  abandon  the  construction  of  thsshwk 
line.  Actine  in  cooeert  with  the  London  and  North  Western Camftaf, 
the  bill  will  eonlaia  pnmskNM  sutborisiBgtbe  two  corapauea  to  uaats ait 
the  tbaxesol  the  mston  and  Wyre  Coropar.v  into  stock,  asa  nutter  of 
convenience  to  the  two  companies  and  the  [iroprictors  of  that  stock  ; 
.I'  lo  to  confer  power  !  1  issue  debenture  stock  in  lieu  of  the  mortjtgt 
(Irlit  Lhir(;-iil,li_-  on  iljc-  North  Union,  Preston,  and  Wyre,  and  Prcsicm 
and  Longridgc  Mtderialiings.  The  bill  for  the  ahnve  pisrpo^  w.il  be 
submitted  to  the  shareboldci--  tor  tin  ir  .Tppr:  v.il  1;'  n  '.;ii:ci  d  mi-c-tmg  -if 
the  company  which  has  been  con rcn<.«l  tor  she  24th  iiHl.,puis«ani  to  tbe 
provisions  of  the  Regniation  of  Railways  Act,  1868.  Tbe  followi^B 
gentlemen,  directors  of  the  compaiy,  retire  from  office  by  rotatkm-* 
vt/,.  Messn.  Thomas  Barnes,  William  T.  Blacklock,  Gaoi|e  S.  Bec> 
croft,  and  Theodore  J.  Hare,  and,  being  eligible,  are  rseonmended  bf 
their  coUewiies  for  re-electioii.  Mr.  Edward  Haiper,  OM  of  till 
audiian,f«ibeB  fnmt  olleebf  ratatioa,  and  fiBen  hmaof  far  ra-da^ 

on.   

lONOON  AND  SUUTH  WiCSTKKX. 
The  report  of  the  tlSwtors  has  just  been  iwued.  The  acconr.:;.  ac- 
companying it  show  thf  ro  t  rrvemiefor  the  six  months,  after  deducting 
interest  on  loans  and  all  other  preferential  charges,  to  be  ;^2io,So3  ; 
add  the  sarplusin  June,  1868,  it,  108,  leaves  balance  available  Ur 
dividend /'22f, 912  159.  id.  From  this  mm  the  directors  utnniwwl 
that  a  dividend  be  declared  at  the  rate  of  5|  per  cent,  per  annum,  fnf 
aide  en  the  isl  March,  1869,  amounting  on  1^7,773,534  of  paid  <9 
ordinary  capital  to  ^^204,055,  leaving  lo  be  carried  over  to  the  cufroit 
h.-ilf-ycar,  ^17.857.  The  gross  revenue  for  the  half-year  endii^  311! 
Decem*w,  i)<6S,  nn  inrrcj-ie  of /'ty.iS;  ovfr  '.he  corre^poodii^ 

half-y,  .1.- of  1  S.h^.  Th.'  av<r:>^i-  ritr  of  inl!T..-st  on  the  mortpnge  debt 
for  the-  lia!f-yc.\r  .-nding  D«;tnib«r,  ibOS,  r-  4'4o  per  ccnL,  being  a 
■'-■■\;h\  r-  'i'icOiMi  (t nil)  the  figure  for  the  cotti--i>ondin:;  p,_-tio<l  of  lS6j. 
la  the  half-year  ending  l>ec£mber,  1868,  Ihe  «m<j.uil  td  the  debentait 
bonds  haa  been  lednoad  bf  j£l3I,949,  whilst  in  the  same  period  tbe 
ammalt  oT dsbmtniu  Stock  bsaed  ti^  the  company  has  been  iiicteased  bf 
the  sum  of  196^433.  The  accounts  of  the  moROolive  and  csfriap 
departments  for  tlie  psst  half-year  ahow  an  increase  of  esp«ii& 
tors  of  /2.670  as  compared  with  the  accounts  of  December,  tSWiy. 
which  has  been  caused  in  consequence  of  extensive  renewals  (ri  i\  res 
axles,  springs,  and  other  necessary  r«*p.-itr5  r.f  -hi-  rolling  stock.  'ITie 
locomotive  expenses  are  .^l,l<  :;  I-^^,  o  >•  ,^-i^nst^Il  ling  that  six  large 
goiids  engines  h.ive  Iwen  built  duriugthe  b.ilf  yr.ir,  w-hich,  with  the  stz 
built  in  June,  1868.  ni.>k  ;  iw.Jve  engines  1  l  i  .in.,  ted  in  the  past  yosr 
and  paid  for  out  oi  revenue,  as  coropiaretl  vut):  nine  engines  similarly 
constructed  ill  1867.  Six  passengar  C^iacs,  ut  tlit- ,  ^st  of  revenas^aiil 
be  completed  in  the  ensoing  suimser.  Eighty  r-in  gooils  and  eeil 
wagons  have  likewise  been  built  and  paid  for  out  of  revenue,  as  coai> 
peiedwith  55  wagons  boilt  in  the  half-year  ending  December,  1867. 
The  cost  ol  fuel  has  been  reduced  by  ibe  sum  of  ;f  1,860  in  the  past 
half-year,  and  considerable  Miving  has  been  eiiected  in  other  at  tides  of 
ci^n'-nrnpt'i^n,  .i!ihmit;h  thft?"  has  been  an  increa*?'  in  'he  fn'n  mi'eage 
nf  vi,_;n;  niiies.     'Ihr  C'-t  111  the  [',>cottiii'ivc  ,ind  c.Trri.i^'c  clc[  ■.arlraents 

per  train  mile  is  ia46d.,as  against  ia26d.  for  the  coimpor.ding  period 
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of  1867.  Daring  thf  pi^t  Inlf-yc.ir  thr  ilnubting  of  Ibi:  lin"-  b<-t«r«en 
AndoTCT  and  Porlon  hss  mwle  stewiy  prr»gre^<.  Portion*  of 
the  main  line,  as  also  of  the  Dorche«t«rr  line,  awl  th«  BWmpttoke 
and  Ssklttbury  bnutchei,  bare  been  reUtd,  upwudi  of  1,400 
MM  of  nm  kvriag  b«et  uteU  for  tiMt  |MirpoK.  which, 
(Ofether  wMilkcwelwd  n  the  tprinf;  of  1868,  nwhe  a  tueil  of  over 
S,000  ton»  dnrinR  the  year.  Thia  it  in  addition  to  the  atecl  rails 
Med  for  points  and  cron^iRgH  and  station  yards.  The  rails  on  the 
Epsom  biancli.  t'  r t  1'  r' -mouth,  and  Ni  tt>i  TVvnn  lines,  hare 
been  "fished  "  thr  v.i-hii-jt  tl.u.  whole  lengtli  ;  th--  c  .  "  nf  all  these 
works,  t^c'liiT  vvi'h  :hc  relaV  T;;;,  t'f-mj  iK^rn:-  hy  rr-vi-niic,  T»-o  timber 
viadnct,?  ai  ( i'->:l:i1iiiin^  and  S.^l'  l  ury  lnv:_'  hr.  n  ii:'i-.M!t  in  liri.:k  and  iron. 
The  Kensincton  and  kichmond,  a«U  the  KiiiK<t«m  and  Wimbledon 
Kailwajrt,  together  «-ith  (he  Tooting,  Mertoa,  and  Wimbledoa  line,  atvd 
tlte  small  eottneeting  piece  of  railway  cmt  Tal<ie  hill,  were  opened  for 
Inlic  00  the  Ift  Januiiy  iMt.  The  WMerko  Junction  Station  on  the 
ClMlfii|t-Cfots  line  was  alio  opmedfiir  traffic  on  the  ut  Janaary,  where- 
by pavfngpr";  .i-i"'ving  at  the  Waterfoo  Terminus  fn>m  all  parts  of  the 
Sovth  Wi-stcrn  line  arc  enabled  to  proceed  tothe  Chanr.!»  cro^«,  Cannon- 
street,  p:  lyin  Jnn  bridge  Stations.  This  junction  station  hasbff  n  (  ■in- 
•tncted  hy  the  South  Ea»»cm  Company,  and  is  found  of  the  great- 1  e  n 
venicncc  to  f\<z  h-fte  number  of  passengers  dnily  airivin^;  «»  Waterloo 
/M  nmie  for  \)\r  City  i!ir  Wi-.i-.'-ul,  It  is  qtLit'fyn  ;;  to  the  board  to 
think  that  this  new  station  mast  nrnire  a  most  prohtable  nd;anct  to  the 
Chi^i^-croM  aiid  CamMm-ilMVt  WA    The  mofpaeet  nportt  that  the 


Willesden,  thos  affording  passengers  to  and  from  the  north  the 
facility  of  arrtying  at,  and  departing  from,  the  most  convenient  station 
for  the  tveit  cncl  of  Lowdaio.  Tk*  duaslon  haw  to  v^wrt  with  srcmt 
regret  dw  death  of  their  BtiA>e<tee«Mtl  eoUttne,  Mr.  Geoise  HaB 
Lawrence,  of  I^iverpool,  who,  for  .1  period  of  nearlv  -.hirty  Jtatt, 
attended  ti^amlj  to  the  interests  of  the  sliareholders.  They  hvivc  tko 
to  report  the  resignation  of  Sir  Jamet  TVii^n  :  "n,  on  hii  .tppciinlmcnt  w 
Governor  of  South  .\n<tralia.  The  t:\(<  v  u  .itnes  thus  caused  •Till  ha»e 
to  be  filled  up  by  the  proprietors  at  tiie  uweiing.  Tin:  pro)  tlelot^ 
h.iving  already  sanctioned  the  purchaw;  jointly  with  the  1-ancashirc  and 
Yoikshire  Company  of  the  Longridge  line,  an-i  of  a  subscription  by  this 
company  to  the  Carnarvon  and  Llanbcris  Railway,  the  meeting  will  be 
made  special  to  tauction  the  creation  af  the  capitil  required  fur  tlicse 
puipoaa^^iIiftfarMtMciibiDeie  the  North  Lond'm  Railway— the 
total  aneut  ft  £396,^30,  woich  ft  is  proposed  to  ofKer  to  tlw 


contractor  on  the  Aldenhot  Railway,  (be  oolr  Wimk  now  in  coarse  of 

construction,  has  made  good  progress  during  the  patt  six  months.  The 
Ptrbright  tunnel  has  been  constructed  to  two-thinls  of  Its  entire  length, 
and  will  111-  completed  about  May  next.  Kive  miles  of  single  line  have 
|>een  lai  l  rind  hslla*te<].  The  lines  authorised,  but  not  yet  commenced, 
are  the  I'n  iii-  r\'<  i  s;rm  line,  3!  miles  in  length,  from  near  Wimbtime 
Id  Poole  ,-  ami  ihf  T  ■r.-ington  extension  line  of  jl  miles  from  Bideford. 
After  the  rc  ult  uT  the  a:>p]icntian  to  Parliament  last  year  for  the  absn- 
donmcn!  of  the  T.:>rrington  line  the  directors  came  to  the  con-dosion 
that  ii  would  be  uselcM  under  cxistioff  circumttances  to  deposit  other 
UHtaf  a  aiarilaednmctar,  tatthay  ham  pcipiiii4Mb  Ibr  Inliodac- 
doB  falo  PKllaneitlDr  «  cxlamiov  of  dm  wr  coosmiiBc  each  of 
diaellaei. 

LONDON  AXD  NORTH  WESTEKX. 
Tht  feUomnc  U  the  report  of  the  directors,  to  Iw  submitted  to  the 
proprietors  at  the  half-yearly  genetal  meeting,  on  the  ajtd  instant  :— 
The  annexed  statement  of  the  accnunti,  for  the  half-year  ending  31st 
December,  1S6S,  compiled  in  accordance  with  (he  form*  prescribtd  in 
the  Railways  Regulation  Act  of  last  session  of  Parliament,  nnd  duly 
audited,  prestenls  the  following  results  :  —  Xct  proceeds  of  h:ilf-ycai  s 
working  /i.Si6,(y>;,  balance  from  latt  account  ;^2S,3S5,  di«pos.i!j!(; 
balance  jCi,^Si*94'  •'hidt  euablci  the  directors  to  iccommend  a  divi- 
dend at  the  same  rate  aa  ia  the  camapondtae  period  of  last  ye^r,  \:r., 
fi|  per  cent,  per  annum  on  the  ordiaary  share  capital,  and  carry  {.^t- 
wud  a  balance  of  ;^36,004,  which,  under  the  ciicu.-nstancot  of  the  past 
kdf-ycar,  the  proprietors  cinnot  fail  to  regard  as  satisfactory.  Ai 
comp.ired  with  the  corte-?p~iTulin:;  pctioil  of  1867,  the  amount  received 
for  pi.iengens,  &c.,  goO«N,  inini  r.tln,  and  cittle,  the  nuniber  of  pas- 
sengen,  too*  ofjMOcbv  atul  minerals  carried,  and  o;  train  milL-s  run, 
hm  bam  aa  folGnm  1— 

iflij^.  M'-r.  Inc.  Dccren.'-i 


Total 


<Sood«aad 
Mikiaeef 


No. 
Tons 


i:i.sii 

l>4ir>«44 
5.7ej*J» 


£  - 


—  n.jt) 


1x4,107 


^■■eJi* lahii  MM.  nm  s,7M>—o  s.»>s»ff  —  -o-yo 
tht  mem  line  af  lallii^batiteen  Aatos  and  Ditton,  aw*  Rnacorn,  with 
die  bfUee  over  the  river  Memy,  arc  open  for  goods  tMSiCi  and  arrange- 
raeats  are  being  ma<1e  for  the  pn';<^cnLT>-r  trdnt  to  take  this roate  in  April. 
The  distance  between  Liverp  '  .1  m  [  .1 1  plactt  sovHl  of  Crewe  is  now 
reduced  hy  .it>o-jt  miir  iinlti,  -itil  i  he  company  nfiw  prK«fTs  the  shortest 
practicable  rc-n'c  hctivi  i  ri  ih<!  n,;'tropoH«  ami  I .ivi.t:  !!  1!.  The  pro- 
prietors li.irr  aJm  ly  h-jca  made  acquainted  wilU  the  nature  of  the 
application-  to  I'.-rli.im  ■nt  in  the  present  session  by  cir.ular,  nent  on  the 
Wth  ult.  to  each  proprietor,  in  conformity  with  the  provi.sions  of  the 
Railways  Rcgnlation  Act  of  last  SMion,  and  as  the  objects  are  fully 
set  forth  therein,  the  direeton  need  not  aoie  enter  into  any  further 
explanation ;  they  are  glad,  bowerer,  to  be  able  to  present  so  small  a 
Bst  of  leqtiiremcnis,  and  also  to  report  that  the  avmber  oTMIlsdcpositcd 
hjr  other  parties  affcctinf;  the  cooipeny^  interests  is  less  than 
aaaaL     The  most  rtant   measure    is    the    bill  promott^l 

jeistly  with  the  Midhnd  C '-npfinv  for  the  abandonment  of  the 
Settle  and  Carli«le  lire,  an  !  1  r  he  use  of  this  company's 
Lancaster  and  Carlisle  lir  j  in<t".  !,  wiiich,  if  earned,  will 
effect  a  large  saving  of  ^^71  '  J,  :\ri  1  l  enefit  bolh  companies.  The 
pdacipol  object  of  the  company's  own  bill  is  the  improvement  of  their 
pewMcil  m  and  near  Ballon,  «hkh  has  been  long  urged  by  the  inhabi- 
tanli^  and  ibedimetosaie  anxioot  to  oooiply  with  rc(iucsi«  so  frequently 
made  to  ihem.  The  estimated  cost  is  jCtytjOOA  The  xeBaittiDg 
objects  of  the  bill  arc  the  completion  of  enstii^  llnM  and  the  pei'fectlBK 
of  schemes  already  .ipprove<l  by  the  proprietors — these,  togetlier  with 
the  expenditure  at  Diililin  to  connect  the  company's  premises  with  the 
Dublin  .VmI  r>rtij;hedaline,  are  estimated  10  cr-.it  fs-'-.xon.  Thtre  nre 
soflficient  :'.ii>d<  available  for  these  piirposi-..  .iri  I  r  not,  ih-ic'  itL', 
profxMffl  'o  •ippiy  tn  P"ir!tam«»?  for  p'.w.T  (1  cnacj  .ii  y  0  I  lit'.  ii;:.l 
capitiii.  All  orn-H^rtunit)'  ut  t.l;*a. luiii,-  .i-i  Int.-rt--.'  ni  t'lc  Cnr:i,-irv.in- 
ibire  Railway  having  presented  itseil,  the  directors  luvirc  dccnie<i  it 
aMsahln  to  avail  thsaMiiim  of  it.  Access  to  tbe  large  tlatc  tralTic  of 
Aa  Naatne  Valley,  bithetto  carried  almost  esduuvely  by  water,  will 
thtu  be  secured  to  the  company.  Anagreenanthaa  bsoi  conclnded  with 
the  Brighton  Company  for  access  to,  and  nee  a(  die  Vktoria  Station, 
**'  '  '  '  t  and  this  conpaay's  tiaina  are  now  nnniag  there 
die  BiiiA  Hne  italBa,  two  KewaiHgintt  and 


roptietors  as  a  J  per  cent,  preference  stock  at  ;£lo  premlooa. 
'be  directors  request  the  votes  of  the  proprietors  &r  additional  rollii^ 
stoclc,  viz., — Locomotive  enginr;,  /'fxi.oro;  c'irris(;?«,  /'■;'>, orio  ; 
wagon.s,  1 20,000  ;  sheets,  j^J,50j  ;  m.il.01,;  ^ji2,;o;j_  A:i  l  i'-rihc 
fn|li?w™i; new  works,  &c.— Engine  sheiUnt  llorli  n  ■^piin;;*  llr.ir.Lh, 
li2.^},o  ;  enl.irgcment  of  coal  yard,  ShepJt.'  il',  iliuli,  i>ii  iv  mil,  tbe 
Great  Western  Company,  ,£7,060  i  enlargement  of  Kensington  :!ilation, 
jointly  with  the  Great  Western  CoB^way,  j£7.aQ0 :  enhu(cmcnt  of 
VVanington  Station,  ;C^,5ooi  additional  sidings  and  holfts  at  Broad- 
street  (Qty),  £6,2Mi  cnlargencnt  of  Liverpool  pa&scnger  sutMB  and 
hotel,  £i,X90 ;  adduiDnal  aecomnwd.iiion  at  Ince,  Lubbmhan,  C^reare, 
Cr>vcn.Vrms,  Xcw  Mills,  Runcorn,  Walton,  .\dderley,  Marslon  Green, 
Golcar,  Dclph,  Wolverhampton.  Earlcslown,  Leiiiningtxn,  Mnrs<!en, 
Patncroft,  Mosiley,  Handforth,  Birketiliead,  Llanduvtty,  Go«pe]  Oak, 
Spon  LntK*,  Hinningham,  Alhi.on,  llou n  ll-  .ith,  Llandriiidcid,  D  itmi, 
.SfsratTrtn,  Norton,  .Maiden  Lane,  Laumanlcw,  Bcdrord  I^igh,  Wren- 
f  i-y.  ,'l-h7^-'•  additional  land  and  minerals  at  Gorton,  Tipton,  [l.irlon- 
oii-ii'.v<:II,  Seaton,  Incc,  Ljcbficld,  Eustoo,  Bloxwich,  Derby,  Buxton, 
.Vuneaton,  Liverpool,  HaddeiBSeld,  Widneik  and  Aylesbniy,  /^i,9Ji  t 
making  1 58,227.  Chester  and  Holyhead  Ltiie— additional  works  at 
Mostyn,  Uangor,  Connali's  Quay,  SalnVl  additional  si<ting»  and 
train  tele^rnpti,  ^^24.570;  .additional  land  at  Dublin,  Mostyn,  and 
Connah's  *,>.iay,  £12,^^0,  making  ;^37,420j  and  for  the  Lincaitei  ani 
Carlisle  I.iiie — sidings  at  Shap, 

The  following  is  the  report  of  the  auditors  :— "  In  addition  to  their 
usunl  certificate  ns  to  the  correctness  of  the  foregniii!;  accnunts,  the 
awlitors  would  remark  that,  although  a  compliance  with  the  Act  of  ihe  las^. 
seuion  r<f  r,irlinmenl,  providing  for  the  uniformity  of  tbe  accounts  of  all 
j  raUway  companies,  has  occadoncd  little  change  in  the  form  in  which  the 
I  statements  iisucd  by  the  London  and  North  Western  Comji.niy  hsvc 
l.i:terly  been  submitted  to  the  fclianJioldcris  it  hai  ^et,  by  prirscriliiujr  a 
somewhat  ditTeieat  claasificalHm  of  the  wmmu  itenu  m  ih:-  revenue 
.tccount,  compelled  dieoamioa  of  tbe  asoal  ealninn  g'vi^g  for  ilie 
take  of  couiiurisOB  tbe  CORCspoodlnj;  items  of  the  picytk-us  yc  r.  This 
information  is  thereTore  warning  in  the  present  account,  .in-l  will  also 
have  to  be  left  out  in  the  statement  for  the  current  half-year.  The 
attention  of  the  shareholdcis  «iil  no  doubt  have  b.»en  ilr.nwti  to  the 
heavy  claims  for  cDmpeiis.aliiiii  consequent  U(>oa  accidents  wlncii  have 
Occurrevl  on  the  line  during  the  Ust  six  months.  In  ictciuncc  t  >  t'le*?, 
[  the  auditors  wi^li  to  state  that  all  the  muiicr  whicti  h  u  lieen 
paid  up  l-}  the  date  of  the  accounts  is  folly  chargc<l  :igainst 
the  revenue,  and  ic  addition  a  reserve  has  been  made  to 
meet  onscttled  daiaasi  Tbe  cxpcnces  nnder  the  head  of  carriage  and 
wagon  repiuia  have  also  been  latigely  iacreosed  by  the  cost  of  restoring  thn 
vehicles dtstroyed  in  these  occidenis.  During  the  past  ii\  monitij,  15 
engines  have  becn.eniirely  replaced,  .md  51  have  been  rclmilt  at  the  cost 
of  revjuue.  The  number  of  lepLiced  engines  actively  at  woik  on  tbe 
line,  und  only  standing  on  the  books  ol  the  company  at  their  vulut-  as 
old  raateiiaU,  i";  n»vv  increased  to  177,  these  irt- in  a 'rlrti'sn  M  \.h"  t.^iy 
engines  rct'..iii-'i  )ii  the  accompanying  .ici.!i-mi;  .  ;  o.)  c;::  v.;i  .  .1  s:^ 
wagons  hare  aJ»o  l«:en  replaced  oat  of  revenue,  in  iln  mita^.  cl  liie 
pcrmancn'.  way,  stcci  ra>l»  have  been  laid  down  npon  24  ('ingle)  railes  ; 
this  has  brought  upon  the  revenne  of  tbe  half-year  a  charof  uf  ^1^16,875 
in  cieessof  ue  eoM  which  woald  have  faesn  incarred  in  repUoeneat 


with  Iron,  and  steel  u  now  betng  fredy  introdaoed  Into  tbe  whole  of  the 

company's  lulling  stock.  The  amounts  cLargcd  to  capital  account  1  ave. 
also  been  carefully  and  jealously  watched,  so  that  the  au-litors  can  with 
cxinfidcnce  assure  their  fclliw  siiarcholder«  that  the  a:c<>uiiis  now  sub- 
mitted present  a  true  and  faithful  statement  of  the  traiisactinns  of  tlte 
past  half-year,  and  that  die  piopoied  (livHienii  lias  been  fuUy  and 
hOBCftly  caned," 

MKXir.w.— Th'is  company  have  ins-itcd  applications  for  the  unsub- 
scribed port  iim  of  their  class  A  mortgage  bonds,  bearing  S  pi r  cent.," 
and  to  li«  issue  1  at  the  price  cf  85.  The  works  ha\'c  been  resumed 
upiiB  the  Pcebia  Branch,  for  the  completion  ol  which,  by  tbe  end  of 
June  next,  means  have  been  provide<l. 

The  GoLDi'iELns  at  rur.  C.\rF_— We  have  no  reliable  nt»vs 
from  the  goldfield's.  Several  parties  of  diggeii  from  this  colony 
and  Natal  hav«  proceeded  to  the  locality  in  which  the  precious, 
metals  are  said  to  csist,  bnt  great  difleience  nf  opinion  prevails 
a«  to  the  probability  of  th^r  efforts  being  saooessfoL  Capuin  fitaek, 
the  leader  of  the  lirst  prospedtnt;  company,  has  returned,  and,  it  is  Said, 
goes  to  Eng!ai>d  by  this  steamer  for  the  purpose  ofform  rig  a  company  for 
workinglhc  mine;>efliciently. —  I. ■.:,V,Yr^»/,-,  January  5.  Writing;  now  in  the 
middle  of  llecember,  and  many  months  after  the  news  of  lh»;  ' '  ila.Jiiig  " 
,  f  ,i,„  pjiii^  golflhelds  fir>t  r«ache<l  Natal  from  the  interior, 
\\f  !i  IV'-  'n  .  IV  that  gojil  li^is  not  been  obtained  in  quantitit-s  suliicicn' 
£0  piay  lot  tiic  labour  expeniled.  It  has  been  dug  a:  t'nc  I'atin,  in  tiie 
interior,  and  at  the  Umtwahunleaind  the  Tisfsia  in  Natal  nndcr  aonia- 
what  promising  circumstances.  What  the  fatnve  may  develop  we  know 
not,  but  hope  for  the  best.  Of  one  tfahiv  V*  aitt  Certain— we  are 
neither  prepared  fur  an  indiscrUniitatt:  roA  M  gOld^dlfKCn  to  our  shores, 
nor  has  attythiag  aa  yet  been  proved  t»  WHiaat  soeh  a  ruh.~M>tai 
i§tf^U^  Dcccasber  ly* 
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SETTLOnf  DdKt  OIT STOCK  M3^M90M. 
COMBOLS. 


SHARES  AND  FOREICN  STOCKS. 


iilk  and  ie,th  Feb. 
xMh  and  ;^tb  Kcb. 


iftomp  jHarfcct 

CITY.  FuDAV  Evening. 
There  hli>  I>«en  an  ini.T!!.t?ed  demand  for  money  al!  lhriH'j;!i  tlie  week 
in  consequence  of  the  drain?  upon  this  country  for  gold  and  the  half- 
montliljr  settlement  oti  the  Stock  Exchange,  and  the  ra'.cs  in  coniie- 
quence,  both  in  Lombard-tlreet  «nd  Capel-court,  hare  hardened  10  2i 
to  s|  aiid  8)  to  3  per  ccM>  icipectitpcly ;  bat,  tne  to  ifae  tnuiitioaal 
ng^iic*  of  the  iiMMM3r  naikctt  diere  has  been  >  iiidden  reaction.  The 
eiport  deniind  for  tho  pfecioiis  metals  has  at  the  present  moment 
gltttly  decreased,  snd  twre  aw  toleiabljr  large  arrivals,  so  that,  the 
pieinre  being  over,  the  character  of  the  mirtcet  has  suddenly  altered. 
No  loo  ihan  five  European  new  loans  are  talked  of  -namely,  for  Spain, 
flOftneal,  Italy,  Tutkey,  and  Sweden,  but  nothing  definitively  has  been 
letiled,  and,  as  regarti.v  ttie  iw  o  fumirr  c  junlrie*,  neither  Ixr.irv  a  good 
repute  at  (he  preu-nt  monu  nt  in  this  cuuiitry  as  a  Iwirrowini;  I'nwer. 
Pulilic  cump-inici  continu'j  to  be  fninud,  and,  what  is  mote,  .ire  able 
to  obtain  all  the  capital  rc>]uircd,  iiml  it  ii  well  kno  '  n  that  others  are 
io  eoimt  «(  farnation.  The  Cons>  liil.itcd  Australian  Gold  Mining 
ud  Invettineat  Company  has  its  arrangements  made,  and  the  prospectus 
will  be  issued  in  a  few  days.  The  scrip  shares  are  to  be  of  very  moderate 
amount,  but  lo  be  paid  up  so  as  to  suit  small  investors  by  cxdadlnK  all 


brought  ;C8t,cao,  I>on>,  and  tkc  M«v  York,  £^efa\ptHi,  both 
•mounts  from  New  York  ;  and  the  Ripoo  ha*  brauht  jCSiSjo  from 
Alexandria.  The  Massilia  has  uken  £t^6BO  Mexican  dollars  to 
China.  The  market  for  this  coin  is  rather  more  active,  .ind  the  price 
has  improved  to  59id,  per  oz. 

Subjoined  is  a  comparisoaofthepnseiUpaHtioiiot  the  Bank  and  the 
price  of  Consols  for  the  vwk  tmmg  Feb.  lo^  wiik  the  eonwpoadi^f 
date  of  last  yea* 

sKf.  i8<t. 


Gold  coin  ai 
Nuici  In  I 

Koto  in  cinrulatiao  u« 
Itaia  of  diccount  m«  m« 
Price  of  Coosols   


•tiaTMis 


fear  of  future  liability— th«  great  ditad  of  that  claM  of 
Agents  mil  be  appointed  ia  dl  tbo  leadufpiofiKial  tannii^  ofwfcoB 

^hnres  may  be  obtained. 

T!ic  Ministerial  difficulty  at  Athens  !  a  for  iUy>  poit  kept  |UN|I  VH- 
Milled,  but  A  i-i  satikfactLiry  now  to  Ica^  <  that  the  new  Cabinet  accepts 
the  protocol  of  the  Paris  Conference,  a  d  hfncc  a)l  apprchciuions  of 
a  European  war  this  year  are  dispelinl.  Public  attention  will  now 
bodineied  to  the  proccediMt  «f  oat  o«ni  nttliaattBtaqr  ttntoai 

Tbe  fallowing  is  the  ftnE  of  Eagtand  retora  for  the  week  ending 
Feb.  10:— 


Motas  iatiMd„.  «. 


 DBPABT'-^iy.T. 

iCjMJU'Ji  Cav«n>nient  Debt  .„ 

lOqUCriaaadBaUi 


Proficteton'CapIul,.. 

Rei*  

PuUic  nt|»jsiii  {includiac 
Exchequer.  SaTin|^ 
b*ak&.  Cammiuionera  sC 
Nalinnal  DeU.  Ulll  Diri- 
dcnd  Accfy.inu)  , 

dlho-  Dcpdkiu   

SiVHi-dajrs'  and  othor  bills 


U.S53 

J.JO?, 


Govenament  SeeuHtles 
Other  Sccurilicl 
(joccs  ., 

OcMaadSUwCtia 


j(i  1.015,  too 
W.S«I.757 


Cao.  Poaaas,  CUrf  SdSv.^ 
This  return  givMfhafaUowbmnaiiUa  wbca  eaanpaiad  with  ihepw- 

vioos  week:— 

~  •-  ■»*<>* 

oa«        aM  4^|bO^ 


S.*S,  ff.     .—  -  ^I'J'Z'M'  i' 

PuNIc  Deptwti  ...  „.     4.tA7«5  ' 

Oilier  rvp«t*Il*  ..,  I7,4'>t,9^7  !■ 

Active  Ciicui^iuon  ...  ».  ly.^ji.'A^  I>«cieMa 

Oa  the  otheriide  o(  the  account  :— 

OwMMBtfMatMat        £ty«^iw  Drnen*  ~ 

OUNT Seconds*    «     ...     is,5ii.7S7  Decrtasa  ^ 

Notes uatempl»y«d   3  g3^,6v>  Increase  ^ 

Bullion    t-',,.-  s^ij  I.iccicas«  ,„ 

It  appeals  that  a  liirjje  ,'vmountof  indebteilncss  to  the  Bank,  iinder  the 
head  cf  Other  Securities,  being  commercial  bills  diic  luritc  f,  and  loans 
on  stock,  &c  has  been  paid  olT,  whilst  very  httle  fresh  business  has 
been  coitnd  into.  The  withdrnwala  of  p»A  for  caport  have  been 
about  iCdObOoo  leas  than  the  aoumnt  kaowB  to  have  Men  taken  out 
for  ei[K>'t' 

The  Dank  of  E^ngland  has  given  nu-.ice  that  in  order  to  otepaie  the 
dividends  due  on  the  5th  April,  1S69,  the  balances  of  the  serctal 
acc  )Uiit«  Ml  ''-.r  f  ■:io«ing  funds  will  be  struck  on  the  night  of  Monday, 
the  int  M.ii:'i,  i  StV)— namely,  New  £  J  per  Cent.  Annuitie?,  Reduced 
/3  P-i  Ct  ni.  Ariiuiiiie>i,  Annuities  lor  thirty  years,  .\nnu1t1e5  for  terms 
ol  years,  India  £^  per  Cent.  .Stock.  On  Tuesday,  the  Jnd  March, 
Ifae  above-named  funds  wilt  he  traaiferable  without  the  dividend  due 
oa  the  5th  April  next.  Bank  Stock  shut  Wednesday,  I7tli  March, 
iSte}  opeK  Tnasd^,  6lh  April,  iM9b 

Tdo  Biak  ofKnuMe  mum  ehow  tm  Inewaae  is  the  briBoa  of 
jCS^SiOOOb  a  decrease  in  the  mercantile  bills  discounted  of  ;^t,iso^oo<\ 
and  an  btcieate  in  the  note  circulation  of  j^95o,ooo. 

BANKEks'CtMiiKO  House.— Return  ol  paid  dcarinc  figr  the 
•nding  Fcfat  lO  I— 


•~£i3J3>iaM 
—  ««.7J9.«» 

m  13,376,030 


Tueiday 


JoKK  C;.  Pit.   "    ,  L>-;iiity  iQ.i^.Uir. 

The  heaviest  clearances,  it  w-.U  be  observed,  fell  upon  the4tltof  the 
month.  The  toul  fur  l!u'  week  .imuiinti  to  over  9  millions  MtUncia 
excess  of  the  total  ol  the  coire>p'.>nding  pernid  of  last  year. 

'I'he  arrivals  ol  gold  have  been  the  Lightning,  from  Melbourne,  with 
£^\,ocO,  and  the  Agnes  Rose,  from  Sydney,  with  j^ii^.ooo.  These 
anMonts  have  been  taken  for  export  1  bat  as  the  demand  is  limited,  the 
withdrairab  from  the  Baak  have  Men  small,  and  comprise  ,^40^000^  in 
bars,  for  Paris,  and  j^55,ooo,  sovereigns,  for  Brazil  The  Massilia  has 
Lakrn  /iS.coo  to  Bombay,  and  the  Oneida  ^38,460  to  the  Brazils. 
The  M.ansiiia  has  t.nkcn  £9^.000,  silver,  to  India,  and  the  steamer  from 
MariLiIlci  on  ihc  i4;h  will  take  /^^jti.ooD  lo  ilie  t,ist.  Our  market  is 
not  quite  so  active,  and  prices  are  the  tuin  catier.    The  Uammonia  has 


5r« 

JK   .  ^ 

A  rather  heavy  tone  has  been  apparent  in  the  market  for  the  Kn);'..>h 
Funds  during  the  wc«k,  aUhnujjh  the  fluctuations  have  not  l>ecn  ;.>  an 
important  extent.  CunvU  i_r  raoncy  and  .iccount  have  receded  i, 
closing  at  92J  to  t)^  for  both,  and  the  New  Tliree  [>er  Cent?,  and  Re- 
duced Annuities  have  each  slightly  given  way,  and  leave  off  i  lower,  at 
93i  ft  while  Bank  Stock  has  remained  firm  at  242  to  244.  Canadian 
la^^wiM  Ooflrinton  Boadi  have  been  dealt  in  at  96!,  haiiiK  a  shade 
firmer.  EiehcqMr  BtOa  have  slightly  declined,  the  IfaMh  bene  closing 
at  IS.  to  78.  prem.,  and  the  Jane  ditto  at  tie.  to  lis.  pieni.  Indian 
securities  generally  have  eambited  no  ■aleiial  variation,  the  lo}  per 
cents,  being  at  211  to  213,  the  5  Mretan.  at  iia|  toK  the4pcr4 

at  102},  lhc5i  per  ccr.U  Enftccd  Ik^ 
at  205.  Ill  2js.  prem. 

Con-i  lrr.ible  activity  has  prevailed  in  the  Foreign  Stock  Market 
throughout  the  week,  and,  notwithstanding  the  attention  of  the  dealers 
and  specubtors  has  been  directed  chiefly  to  the  settlement,  a  large 
business  has  been  transacted,  in  most  instances  at  decidedly  eahanceiil 
prices.  Argentine  Bonds  have  risen  3I ;  Turkish  1(58  Bondit  a  1 
ditto  1862  Bonds,!  ;  ditto  Five  per  Cents..  i4i  Rmmi  AnnhyPaidt 
Bonds,  1 1 ;  Austrian,  Brazilian,  Daaubian,  Egyptian,  Italian,  Rnsriaii, 
and  Venezuelan  Itomk  each  about  t ;  Peinrian,  4t  and  Spanish,  both 
Old  and  New,  J  ;  while  .Vustrian  IBonds  have  declined  I  j  Chilian 
SiK  per  Cents.,  J  ;  and  Russian  Nxolas  ttailway,  J. 

Coirni.il  Covornmcnt  Sccunties  continued  in  fair  n-ijues',  i.ut  with 
little  tlnnge  to  report  as  regar  's  value*.  Canada  Kive  |  er  Cents, 
have  ruled  a  shade  flatter,  having  clo»cd  at  94  to  95  ;  Cape  of  (iood 
Ho[>e  Six  per  Cent.  1S80  90  Bonds  left  on  at  t09  to  in,  and  th* 
Five  per  Cents,  at  100  to  loa ;  Neir  South  Wales  Five  per  C«Mb  «t 

g^toooi;  Near  Zealand  Consolidated  Bonds  at  934  to  94;  Nm« 
otia  Six  per  Ceata,  at  10^  tr>  io\\  \  Qoeensland  Six  per  CentiL  at 
106  to  1071  and  Victcria  S<x  per  Cents.,  April  and  October,  at  tlx 
to  113. 

Bank  Shares  tUnnigho'it  the  week  attracted  very  little  attention, 
although,  with  one  nr  t«  n  ^\Cl'ption^,  prices  ruled  rather  firmer.  A^ra 
Bank  improvwl  5s.  ;  .Mlance,  lOi.  ;  London  Chartered  of  .Vastralia, 
5'.;  O.i  nlal  liank,  los.  ;  London  Jcint-Stock,  £l  ;  Sew  South 
Wales,  j^l  ;  and  Union  of  London,  £l.  While,  on  the  other  hand, 
EagUsb,  Scottish,  and  AustraUan  Chattered  decHBtd  mt. ;  iBfirial, 
tot.  ;  and  City  Bank,  £i. 

la  the  Mlacellaneous  and  !■  inane  Shaie  Market  the  operatioas 
ttuoaghont  the  week  have  been  of  a  limited  ehaneter,  although  in  oiie 
or  two  instances  prices  have  varied  to  some  extent    Electric  and  Inter- 
national Telegraph  have  declined  abiut  10 ;  Renter's  Telegram,  3 ; 
Submarine  Telegraph,  1  ;  and  British  and  Irish  Telegraph,  I  ;  National 
:  D.scoun;  Comp.Tny  has  also  receded  J  ;  while  Telegraph  CuustiuctiOB 
1  and  Maintenance  have  improved  \  ;  the  Seven  per  Cent.  Viceroy  ol 
!  ^^Pt  Mortgage  I.o.in,  i  ;  .V-tional  Provincial  Marine,  |  ;  the  Nine 
per  Cent.  Egyptian  Loan,  il ;  London  and  tilasgow  Eagineerii^  I  ; 
PeainsalaraadOiieMat  Steam,  1 1  aad  ftagwl  MailSlaaBj. 

WIA  referenee  lolbc  naitot  te  Aneiiean  aecniitias^  the  fhllmriag 
is  from  a  cirenhrof  Hfes&  E.  F.  Satterthwaite  and  Co.  :— "We 
have  to  note  a  continncd  demand  00  the  London  market  for  all  United 
Slates  Government  bonds  and  a  steady  enhancement  of  price.  Since 
our  last  the  improvement  it  fully  I  per  cent.,  the  5-2o's  of  iUCi  lieing 
last  quoted  to-day  at  77  to  },  the  iS6$  issue  754  to  },  and  10  40  Bonds 
at  7ji  to}.  IlSinui.%  Ccn'.iat  s'latcs  are  still  in  demand,  and  at  94  10  i 
show  a  further  impruvcment  01  (  per  cenL  In  Eries  thefmarket  sboirs 
daily  fluctuations  of  from  4  to  I  per  ccnL,  but  they  closed  flat  at  a  rednc 
tion  of  I  to  I  per  ceo^  In  railroad  bonds  Central  and  Union  Pacific 
have  attracted  attention  ia  eoaicqnence  of  tho  great  diAfence  la  piiet 
between  them  and  Uaftfd  Siatea  boodsi  intermt  on  both  bdae  payable 
in  gold.  The  farmer  can  be  had  at  from  67  to  6S,  while  the  Tatter  are 
at  77.  Pennsylvania  General  Mortgage  has  also  been  inquired  for,  and 
command  87!  to  S3,  while  Illinois  Central  Sterling  Redemption  Bonds 
have  improved  to  looj  to  loij,  and  the  half-ycariy  interest  on  them 
being  payable  in  aboot  six  weeks  from  this  date  Atlantic  and  Great 
WcaleiB  CoBioUdrtod,  after  dKlining  to  jfif,  hatw  tallied  to  40].* 

R.\ILWAV  I  KAKl  ICS. 
The  returns  for  the  past  week  are,  we  expected,  not  so  good  as  for  the 
week  preceding,  and  with  the  exception  of  the  Midland  and  Sheffield  we 
anticipate  for  some  time  to  come  leas  favourable  returns.  The  Midlsml 
continue*  to  lead  by  large  amoanta  in  tiaftc  impsovement  1 
centage  the  returns  of  all  oar  laige  iaO«ayii  and  the  feithcoaiing  1 
when  the  directors  will  be  able  to  show  how  rnadh  the  Loado 
doing  for  them,  will  be  a  marked  contrast  to  the  meeting  irf 
monJts  apx,  when  juch  sticnj  ili  ections  were  made  lo  the  large  capital 
outlay.  I"he  pi.T;;<.  -iii.;r  ot  .^li  ll.ati  J  incrii^L-  (or  the  past  week  is  nearly 
20;  the  ShcfiieM  is  ne«l  with  16;  B.'  ^hton,  II  ;  North  tastem,  S  ; 
Great  NiirlhiTti,  6  ;  Gre.it  E.ivlerii,  5  ;  South  Eartem,  4;  Lon  lon  :nd 
North  Wcitcrn  and  Great  Western,  2 ;  whdst  tlie  South  Western  shows 
a  decrease.  Tbo  Metropolitan  traffic  ii  now  nMnin(  steadily,  under 
^7,500^  and  with  about  Z2,8oo  iacreaie.  It  ia  a  noticeaUe 
fealam  that  the  aoialler  lines  bare  itot  shown  during  the  pact  eb 
weeks  tralBe  increaaes  of  any  consequence;  or  at  all  in  propoftian  lo 
these  of  the  larger  lines.  The  Scottwh  traffics  have  also  been  more 
ravoniable  for  a  little  time  past  than  they  are  likely  to  be.  The  Great 
WoletB  of  Canada  letwn  abowa  a  considerable  falling  off  in  the  rate 
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o(  increase,  bat  lb*  Tmnk  an  improvement,  and  the  retsraa  ofthis 

line  for  the  l^tt  two  raonthi  show  1  lubstantid  and  gnilir3ring  improve- 
ment. If  ttic  a  lilitional  receip'j  arc  kept  up,  and  there  is  reason  to 
believe  thejr  will,  ihcre  will  be  a  speedy  return  to  pavacnt  in  caih  ca 
lit(  aai,  and  Jid  peefeteneei  at  Icait. 


MARKETS  OF  THE  WVS.K. 
The  fortnightiv  setlleraeot  tbowcd  that  a  rcry  l^rgc  amount  uf  the 
IWMinMi  ImSwrrf  hM  Imm flf « apaakUm  dungler,  as  in  «piie  cf  ilie 
hm/ty  ptiicliMei  wUcli  mrt  bavelieeB  mtdt,  tfcm  was  a  good  lupply 
of  slock  in  the  market  ;  in  othrr  wordi,  the  buyers  have  not  taken  up 
the  stock  which  they  purchased.  !r  peculatoi^  for  the  fail  had  bought 
back  what  they  had  previously  sold,  and  which  ibey  had  not  in  their  own 
powiliiaii,  and  couM  not  dr'.iver,  and  there  has  been  therefore  no  s^reat 
absorption  of  stock  fram  those  purchases.  Thij  was  specially  miticeaWe 
in  llir  c.->se  of  Caloloniari,  I,  inilu-i  nrij  North  Wcilern,  Ijtna<hire 
and  Vorkshlrc,  ami  Manchc»ter  and  ShciTielJ.  In  the  case  of  Mulland, 
however,  there  waj  a  "back"  in  the  catlv  part  of  the  bu~inc>j,  which 
wbsequently  wore  off  and  dosed  at  a  slight  contango.  Metropolitans 
wm  alao  ftady  snpplud.  Thart  an  nam  km  if  any  itocka  in 
«Udi8*'Bear"aeGointadilstoai7«xlcnt  The etodairoftoe" Bean" 
has  given  great  support  to  the  market,  thus  furnishing 
additional  evidence  that  speculative  tranuctioni,  whether  for  the  rite  or 
the  fall,  ultimately  tubside  in  an  approxintation  to  the  real  value  of  the 
stock.  Midland  stuck,  for  instance,  which  but  a  few  weeks  ago  was 
depressed  and  forced  down  to  nearly  par,  hai  risen  about  20  per  cent. 
The  proprietors  of  this  railway  had  faah  in  the  un  fcrtakin;:.  they  were 
not  alarmed  into  parting  with  (heir  property,  many  of  them  have  in- 
creased their  holding  at  Tower  prices,  and  every  pound  of  stock  sohl  hy  the 
f|)eculatots  has  had  to  be  bought  back,  no  doubt  at  very  consuicrahic 
loH  to  thoM  who  had  io  nih^  vcMand  to  "  bear  "  the  stock.  After 


IhematiliawMcfahaabaaaiiitaaMidiaNactioa  ma*  fairly  be  expected, 
bat  If  the  aatodwoldliaap  Bp  their  piawiitaplandMchaiacter,ipecu 
laiort  wiUbeaiov^gpiBtoanadcalfaiawilhantjhhiiir'  ' 
tbaftUsrc: 


The  fellowhn  man  the  ratal 


01eda«iun  ...  m* 
Crtai  F.a»ura  m<  m 
Grul  Wcfiem  ... 
Great  Nocttkern  A  ...  m* 
Loodon  »nJ  Brii{lita4i  ^ 
London  and  North  Wettem 
LoadoK.  Cluihain,  and  Ddvct 
" "  I  «id  yorknhir« 


i-i6to  )-i6ce«. 
XL.  ji.  to  ».  )d.  cm.  .„ 
3-rt  10  yti  con.  ... 


Chnhif . 

iwne. 

IX.  to  41.  can. 
ktoHcan. 

j-sCtoriAev 


S<Kith  EaMeriw   

Ditto  ■■  A  '  

Ijijcemtiriarg  ,  ,  .. 
tj'naed  Si.itct  Jiondt . 
Oraml  TninV  i>f  Cjinsda  ,. 
Gr«jt  We*tern  of  < 
Ailantie  and  O.  W. ) 
Ditto,  ditto  doWalmea  ^ 
Erie*  

Tlie  mitket.*  opened  with  ; 


i-i6ie}-tfieoB. 
fi6  Is  H  coa. 


■  amc . 


ijUfiiOy  a  gener.al  ' 


)-l6tO  S-stCM. 
gd.  IO  ta.  id.  MB. 

ii  to  !lf  CM. 

H  eaa. 
i'i6 10  >i6  eoa. 
even  toH  con. 
H  to  V  con. 
H  to  ).i6con. 
)d  tn  6<1  con. 
even  to  j  jj^r  ccnt- 
'mI  til  1^,  ron. 
t'J-  to  ird  c<m. 
i-i^  tj  1-16  con. 
I -If  t'l  ,  I'l  i-gn. 
6d.  to  '/d.  on. 
i-.jTriicvj  niui  *i  dull  .ip[>r.irnn['e  ; 
improvement  tonic  place.  The  stocks  chi^f1)f  in  demand  were  Metro- 
politans and  Midlamlt.  T>ie  ci'ning  quotations  toniight  were  : — Cale- 
donian, &>4  to  j  ;  Great  Northern,  113  to  14  1  ditto  (A),  1134  to  13  ; 
Loadon,  BriRhton,  and  SoMk  Coaat,  ^  to  1 1  LiindMi  Chatham, 
aad  Dover,  174  to  | ;  Mandiciler  and  ^effiod,  $ot  to  t}  $  Metro- 
potitan,  II3|  to  }  ;  South  Eastern,  83  to  ]  ;  N'onh  Ka»tern  (Berwick), 
to64te7(;  ditto  (York),  96!  to  7*  ;  North  British,  364  to  7  ;  (Jreat 
Eastern,  42)  to  fj  Great  Western,  5;  to  J -,  I..incashirc  and  York- 
shire, 129  to  1  ;  London  and  North  Wcs'i  rn,  ijnlto  (  ;  Midland,  I22{ 
to  3  ;  Grand  Trunk  of  Canada,  i^l  to  tf)>  ;  Great  Western  of  Canada, 
ISl  to  i  :  Erie,  24]  to  5  ;  Illinois  04  to  i  ;  Atlaatio  Coaaaiidatcd 
Bonds,  38  to  9  ;  ditto  (Debentures),  36  to  iS. 

Londnn  and  North  Western  haea  ofain  tnyrafad  OB  tlie  annoancc- 
■Mat  that  the  dividend  will  be  at  the  aune  ralo  aa  last  vear.  It  i*  stated 
that  this  favoarabie  Tcsnli  has  been  atttvtd  at  by  eoMMetable  saving  in 
working  expense*,  principally  in  the  iteou  of  iaboar.  foel,  and  materials, 
and  that  the  gain  under  these  heads  compensates  for  the  increased 
charges  for  compcMatMO  aiining  nut  of  the  Abergele  and  other  accidents. 

Midlands  have  continued  to  advance,  snd  close  4  per  cent.  hit;hrrthan 
list  Friday,  owing  to  con'.mu.iiiC!-  goo  J  tratVirs  ^ni  ^mprnveil  prnspect*. 
The  riic  has  also  been  helped  by  the  dosing  of  large  outstanding 
accounts  forthaUL  bOobetortfaia  there  iiitiUft aeueiljp  of  the 
stock. 

South  Easterns. —The  anoaMeBCM  of  the  dividend  besag  only  at 
the  same  rale  as  last  jrcarcawcdaiharp  bU  in  the  price  of  the  aloelr, 
inbasqmlly  a  rally  took  place  00  loaw  apccalativa  country  purchaser. 

Calwionhiia  nee  ccwMeraMy  at  oae  period,  Irnt  on  Jaise  *ale*  being 
pressed  froai  the  eeotty  the  qnotatioos  dediaed.  It  is  aaeitcd  that  a 
decision  has  been  riven  iavoorable  to  the  North  Briliab  ie|»idhiK  the 
diviition  of  traffic  under  the  joint-purse  system. 

Metropolitans  have  imprnvcd  rn  the  refusal  <,{  the  court  to  giarjt  an 
injunction  to  restrain  iht-  piiyment  i.f  divlilend,  nhd  a  further  -vivance 
to-d»v  has  raki.-ii  jilaci'  r.n  .1  rumcur  ih-i:  the  -.i-.uA  Jcidcndof  7  per 
cent.  wiU  be  declared,  and  a  balance  <^  f  /^^.ooo  lemaining  to  at  carried 


SheflMda  lM«e  adtaMad  from  47  to  51,  the  actual  riw being  the 
same  as  on  the  Midland,  bat,  considefing  tbe  relative  value  of  the  two 
stocks,  the  advance  established  is  more  than  twice  as  much  as  that  shown 
by  the  Midland.  The  traffic  is  exceediimly  good,  and  relatively  to  its 
capital  and  mileage  is  much  larger  than  even  the  Midland. 

Great  Xorlhcms  hive  shared  In  the  general  advance,  but  by  no  means 
'■')  the  same  rx'.cn;  as  some  others.  The  traffic  is  dmcouraging,  the  com- 
petitiim  of  '.he  .Midland  telling  very  severely,  especially  in  the  carriage  cf 
cools  and  minerals. 
Lancashire  and  Yorkshire  have  drooped  on  unsatisfactory  traffics,  and 
I  of  tiM  coatlMaacaaf  lower  leceipla  cooicmuac  oo  the 


Chatham  and  Dover  has  improved,  and  large  purchases  have  been 
made  of  the  lower  priced  pnferrnces,  in  some  of  which  a  rise  of  4  or 
5  per  rent  lias  taken  plaoe^  and  a  farther  advance  may  be  looked  fur  as 
soon  as  the  question  of  priorities  is  arranged.  The  ordinary 
slock  li.TS  .ilsii  l>cen  in  better dcniatnl  tn  <]ir  ai:rhiuii.:tf:;u-nl  of  the  com- 
pletion of  the  Eastern  Exicuioo,  «h;cb  will  give  to  the  line  a  Urn 
additioD  of  mbuboB  tiaAe^  eapcciatly  between  Gieanwich  and  Wool* 
wich. 

Great  Easterns  have  lemwaod  marif  Katiaaary  pandiag  fha  It  oC 
the  report.   It  is  generally  andciriood  that  Oa  aeeoaBtt  nil  iheer  a 

balance  equal  to  1  (  per  cent.  OB  the  flcAMUV  Heck 

Great  Westerns  have  shown  oalf         fnctaatiOBI^  atleBliOB  havmf 

been  directed  Io  other  stocks. 

Onadian  Lines.  — We»lem  of  Canada  areflttleron  the  publication  of 
thf  inii:::hly  s!.-il(  ment  showing  unfavourable  ruvulu  of  working,  the 
incicr-ic  in  '.he  ri.'Cci:il%  iiavin,;  I  c-mi  rrj'jie  than  a'.J^orl><■d  by  additional 
I  wr.ikinf;  charges.  Trunks  have  been  in  increased  demand,  owing  to 
I  K nod  tiatTics.  The  pajTncnt  of  the  dividend  f  n  (he  l  oarth  Preferences 
next  month  will  add  3  per  cent,  to  the  pteenl  value  r»f  tbe  stoclc 
FavoMiabIa  malta  atoaaticipaMd  ima  ncgatialiOM  with  theOMadlaa 
Govermneat,  and  the  imnwdlate  commeneemnt  of  the  woifa  on  Iht 
Intercolonial  line. 

In  American  sectirilies  there  have  been  further  fluctuations  OQ 
Atlantic  and  Great  We»tcm  bands  and  debentures,  owing  in  part  to 
speculativesales.andthedosint;  of  weak  "Itull"  accounts.  There  appears 
to  be  nothing  in  the  position  of  the  company  to  ju>lify  the  fall  that  has 
taken  place,  the  letter  of  the  financi.al  ajjent  publisheil  last  week  ktatinif 
that  the  working  of  the  leaae  to  the  Erie  is  "entirely  harmonious" 
and  mutually  salisfactory.  To-day  some  weak  "Bulls"  were  unable  to 
continue  their  bonds  and  debentures,  and  these  being  foeced  npon  tlw 
narkM  depressed  prices.  They  doiedt howater ,  ataa  advaaca  6Ma 
the  lowest  point  of  the  day. 

Eiies  have  kept  steady  with  no  particular  feature. 

Manchester. — Messrs.  Lamming  and  Huntington  report: — "The 
oversold  state  of  the  account  at  the  last  settlement  was  still  appamt 
thU  week,  and  this  and  the  increased  traffics,  more  especially  the  Mid- 
land returns  of  ^10^137*  and  the  declaration  of  the  London  and  Midland 
dividends,  together  with  the  virtual  removal  of  the  Metropolitan  injunc- 
tion, brought  about  a  strong  demand  for  London,  Midland,  Sheffield,  and 
Metropolitan  stocks,  which  advanced  considerably  all  lonnd,  the  latter 
»ubsequenlly  easing  off  2C4.  Dover*  dcchned  at  announcement  of 
dividend,  but  leave  v.fl  firmer  a^ain  to-night  (Thursday).  The  high 
quotations  for  Caledonians  induced  salca  to  realiie,  and  a  reactioa  of  Za 
ensue!.   Erici  qajct  aad  lowtt.  5.aara  finn,    Laeahoajf*  dnU. 

F<  rei;.;n;  good." 

C,]  \  .  ;i  '.v  — M,_-j.i.  K"ir.  .\nderioo,  aid  Brosiie  n^.n;  ; — -'The 
general  market  o|>«ned  ^uictiy  and  SOOB  decUned.  on  a  preponderance 
of  selling^orders.  From  iheloerait  a  laib  wfcmaewtly  OMaad,  bat 
tbe  tone  at  dose  seemed  A>nblfid.  Midland  slock  waa  in  f^cat 
demand  thro«^hout;  finally  maridng  an  advasee  of  3Ss.  percent  ; 
Caledonian  (on  the  contrary)  was  much  prcued,  a  dedUae  of  aM  6d* 
being  established.  MetropoUtan  has  been  rather  negtecteit,  and 
draofwd  a  half  per  cent  Canadaa  dw  are  iliRMlT  hnrer." 

WEEKLY  TR.\KF1C  RETURN'S. 

The  traffic  recei|ils  of  the  railways  in  the  United  Kingdom  for  the 
week  ending  Kcb.  12,  i86q,  upon  a  mileage  of  12,936,  amount  to 
^701,132,  beinji;  n^ual  to  ^£54  41.  per  mile.  For  the  corresponding 
week  of  last  year  the  reoaipla  tnt*  a6ss,67i,  the  nnadicrcf  aiilaa  open 
12,542,  or  jCsi  >^   A  eomparaoaof  the  two  weelcashowt 

■  n  increase  in  the  agpegate  receipts  of  ^^4;  461,  and  in  the 
number  of  mile*  open  of  394.  On  the  lines  having  termini 
in  the  meiropnlis  the  increase  has  been — on  the  Metro|K)Iitan,  ;f  2.844  I 
Great  Kasietn,  £l,6i<):  Midland,  to,  t;;  ;  l.irr-ai  X.irthe-n,  ^{,'2. 197  ; 
London  and  Urighton,  .1^1,979:  London,  Chatham,  and  Dover,  ;^2S3  ; 
Great  Western,  /l,6l9  i  I.<i!idnn  and  Xorth  Western,  £'i,iiSt 
North  London,  £t7i ;  and  South  Eastern,  ^,825.  Hut  there  has 
been  a  decrease  on  the  Ix)ndon  and  South  Western,  ;£'296. 

On  tbe  principal  lines  in  England  and  Wale*  there  has  been  on 
increase  00  the  LancaihiieandYarlcshire  of  on  the  Manchester, 

Sheffield,  and  Uneahwhlincf  ^£3,058 ;  oa  the  North  Eastern  of  £$.043 
and  in  Scotland,  dw  Glamow  and  Sooth  Weiteni  shoivsan  increase  of 

Mil ;  ai^  en  the  Caledonian  and  Moctb  Briliih  of  £$^1$. 

LttNDOit  GEWmAL  OHMmra  CoHPAnr.— The  tmfle  lece^ibr 
the  wedt  nSmK  Febraary  7,  1869,  amonutad  Io  £9fiSfi' 


INDIAN,  COLON  I  .\  r.,  A  X 

MUes  open. 
iH*.  Mt 

Btmlajr.  &  BnU..  Dec.  if  .„  joi  jgO 
IhMDM  Ci  South. .  Dec.  A]     ;i  ;i 

Cape,  Nov   6)  6j 

I>eiB«fan,  Jan.  »  '10  i^ays)—  — 
Itamit  A  Milwlcee,  /an.  14  ttf  ttf 
Dutcb.itlie9i<li.A|icjI  JO  ...  —  — 

Fmi  Indian.  0«e.  to           iiit  itji 

Gnd.  Tk.  of  HanaHa  Jan  23  1377     t  ^77 
Great  Isdiaa  Penia.  Dec.  6  SfihC  ^5> 
Great  Sauthem,  Oct.  it    ...    l6S  t,4 
r.t   W.tn    if  Cull.   Jan.  ts  349>; 
(  ;•  ^  11   .  I  [I       1  ,  1— Jl     3i  \  *5s 

IIIioi  ;).  Le[ilTal.  ^c^.   —  — 

l.uknM.  L  t.-i*'Dtife..  Juoe  7  42 
M.iuriliu*.  Iiity  (1  »V.  ...  fc^ 
.M.nrirM,    S.  \y    IVc.  II 

Dn.     N.  W..  fkrc  I  ,  . 
Mont  Ccais,  Jan.  ... 
N.  oi  Uus.  Ayret,  Dec  1  ] 
Otiottui.  JaiL  17  „,   ...  . 
C>im1«,  Jan.  3        ...  ,M 
PuB>*uti.  Oil.    iJ ..  .„ 
Kcfe  &  S.  Fiuca  .  Dec.  5 

Scinde,  Nov,  i    „   109  loa 

San  Pantos  klaidi,.,  ...  ...    «6X  — 

Smvnia  It  CJmta,  Jon.  94  6t 
Tana,  jaa.  is   ...       ...  14a  14a 


>  FOBBIGir  TRAFFICS. 


491 

'53 


4' 
:5J 


tj  tg 

to'i  Soli 

>44  S44 

77X  rrX 


3.S9 

•mm 

5I.«7 

17  J*3 

37-3  >* 
I743.4J3 

,  y>i 
£1161 
??'3 

M?; 
j».»»«lr. 
;£>.373 
851 
S79 

ijm 

>•»* 
«.•«» 

>>ser 

979 


t»6t. 
jCS,7«i 
>.»«» 

•4.5  J» 

*4."<" 

41944 

«3.«»' 
a4.47i 

981 

tj.l»7 
3'.'>>5 

3SI 

7.<^> 
1.0S3 

>C77t 
»»» 


Acgrejite. 
|S6>.  fK;. 

^)7.>45  ;C>i.0)4 
£l:>,<}So  £l9,tOl 

jB7.f4* 


i«o,«i*  B3.i»5 

^jr.4*»  £i','i* 


.J':  -  - 

tM»      <Ma<  )h1*l 


•.•75 


Digitized  by  Google 


158 


THE  RAILWAY  NEWS. 


Fba,  13,  1869^ 


MEETINGS  OF  SHAREHOLDERS. 


KOVDOV. 


The  wdin^rj  half-yearly  mMliacvM  held  OH  FridtJ,  tbt  Mh  iutL, 
•tthaCiiy  Tormina*  Hotel ;  Mr.  lf]l.&AWMiatte  «fa*ir. 
The  rtpori,  wliicb  hai  been  aliMdy  psbUthad  la  Hm  AiMwi)' AVwr, 

The  CdaHMav  ii:iiri  it  rr.'.r  hci-iimi-  his  .ln'v,  «s  oi  prcvimn 
oemniomf,  tn  ruppiemer.t  tb»  report  by  luoh  oWrrTuMoiiK  as  Ii«  ihuuglit 
called  for,  that  the  tbareh»ldcrt  might  be  pat  in  p  siicri'iQn  not  cinly 
of  the  rxiiM  fsctf  conneoled  with  theeompkoy,  but  aito  of  tbo  rr«rnn< 
which  had  in  Uict'd  the  director*  lo  adopt  the  ooane  of  witbhul din;; 
the  iBt«re*t  from  the  •bareholderf.  lie  wee  ^aite  aware  that 
he  now  lidsmtd  Ihni  vadnr  ami  thaa  iuimI  diflaally.  He  was 
fall;  awn*  cftlM  diflliMiiW  dC  oqiatok  whioh  «iiit«d  with  teipL 0:  to 
tlia  |>oii^  of  tiMt  Mep,  Imt  it  would  b*  part  of  hi*  Aatj  to  rxplaio,  ha 
hoped,  latiefaolOTily  10  them  that  naOj  00  otbtr  coarse  waa  open  to 
tb^tn  -,  bot  before  eominK  to  that  point  he  hoped  they  vouM  ailow 
him  to  fall  attention  to  the  preaeot  pdiition  of  the  oonpaoy  Hid 
what  were  iU  prospect!  in  !li8  future.  In  the  fir»t  tl.rre  para|;r*pbi 
of  the  report  the  directors  slttrd  that  tiicj'  hn  i  the  dirert  aasar- 
■tioe  0'  the  contrac'ori  thai  ihn  !ine  fri)iii  Nrw  ("-on  la  Wapfiiiig 
would  be  tipened  ai  the  c  mrso  ci  three  iimnlbe,  that  nmt  1 0  my  m  tlie 
Btonth  of  May  next.  Wiih  tb«  opeoiivi;  <>r  the  !ir.e  to  Wappiu:!; 
ftnt  aeeticD  of  the  undntsking  would  b«  complete.  The  length  of 
that  aevtioQ  «a«  about  3}  miUi,  and  it  wai  rery  importaitl  th^  he 

liAat  itopk  md         waM  l«  tli*  peilti«B  gf  thoOMBpaiiy  when 

portion  of  the  line  wee  open,  «Dd  the  eorapaoy  thereby  put  ia 
ript  of  inoon*.  In  opening  that  portion  of  tbe  line  they  had  to 
ooBcider  whet  were  the  prob>biliti<t  of  their  bting  aUe  to  obtain  a 
Temaneratire  traffic.    Now,  (here  were  one  or  two  ebmenta  whieh 

they  mlgh;  nt  n  h»iii«  f>n  whic'i  to  form  sn  opinion  of  what  the 
amount  ot  triin*('  was  Lk'-J_>  to  hr.  It  wa?  of  caiir?f?  more  than 
usnally  diiTli'ull  In  estitnulc  th<^  rrccipti  likelv  to  uriTUo  on  n  '■ou'.o 
which  had  nrvrr  v»'t  been  u^*;  !,  hu*  there  "ouhj  !:ot  'le  nnr  'Souht  that 
the  Uoe  wouid  afftfrti  grcut  adTiu>la((et  to  ihip*#  who  wished  to  pax 
between  the  eatt  ai.d  nortb-eaat  of  London  and  Deptford  and  New 
Crow.  The  m-  aua  of  ooramunication  which  exUted  at  preieat  were 
Qm  mailm  aad  itmmAMt,  add  tin  tnin  htmOmm-ttMutwai 
LmmIoii Jirtdim,  Iml  wlini  fho  ihtrolioMMi  mvwnH  wbat  wro  tha 
eharnTfB  by  (he  exiaiinff  mraiuof  commaninlloQ  bfflwoni  (he  distriota 
be  had  mentisned  with  thoae  which  the  eowpauy  W01lldeha'(;e,  itwa* 
impoaaible  they  could  fail  of  haring  eomo  return  on  their  outlay. 
Without  pledfing  bimaelf  to  acy  figurrr,  he  would  endenruur  lo  put 
the  shsrpn.iWfrs  in  r'n""'«inn  >.f  thf  fnr««whfrh  fntl^iio;!  hi*  mind 
thftt  tlipre  waald  h"  ii  cjiiriiiiTuMt-  t'ti:Ti:'  m  tho  linn.  A'  thi*  prc-^fit 
time,  whi'v.  p  cplf  w^n  apt  to  i-uy,  nn  h<>i>rinK  it  ttaied  that  the 
pro«)'t'i"l"  of  nil  uudi  rrrikiue  wi>:r  riTin.r.il,lc,  that  auch  wore  only  the 
▼iewt  of  a  too  taoguine  chairman,  stiU  bo  felt  bound  to  give  them 
to  tho  aiiareboldara  I  sad  when  be  explained  to  tbem  the  ba«i«  on 
wbioli  hia  Tiowa  ware  bunded  they  wonld  then  b«  able  to  judge 
wbHbrr  bo  wai  or  ww  a«t  too  laaguine.  At  ]tHi  Ihojr  veold  we 
that  bo  bad  Mma  drto  Ibr  hit  opinion*,  and  that  be  wm  oaffrfct 
is  Wi^illi  thik  tbeno  wooM  be  oonndorable  trafllr  on  the  portion  of 
<ho  Iioo  bo  bid  nentioned,  and  that  that  (ralSe  would  yield  a  oon- 
nlderaMe  re'nrn,  might  be  'ii^ged  of  by  the  following;  fuft--.  For  the 
Ave  ji-arj  before  the  ci  irrpany  bad  purrfaaaed  t  l^c  arerage 
tradio  throunh  the  Thii"  i-«  Tnr;«cl  was  <it  lliw  rate  of 
1,000^000  I  ersons  e«i'h  jfrjr.  Tlu  rr  »as  n"  tf'.:^  si-rn*  time  a 
ferry  '>etwe«i»  VVaf>j»iug  »uU  Kylln-fitithe,  nhicti,  ■*  wai  ahown  in 
eridence  before  the  (elect  romnillee  nf  the  Houie  cf  Commoi;,), 
employed  thirty .nre  watermen,  and  tbo raotipta  were  equal  to  tht>av 
of  the  Tunnel.  Bore,  then,  thfj  had  tkoodfwitago  «f  tWOttiUioni 
of  peraont  going  joija'j  froia  th»  north eM  tide  oFAo  Thamoa  to 
Kotborhilho OBb|  M(  they  were  dialributed  within  the  area  of  a  very 
iBiaU  eirdlb  It  wai  diffleult  to  ray  how  wide  waa  the  circle 
ia  whMt  Ihoao  ware  diainbuied  who  paaaed  from  Bothorhitho  to 
Woppiog,  bat  they  went  priccipally  to  the  cince*  and  |iien  of 
bcwiaew  within  a  amaU  r«()tias  of  Wsppii^g.  That,  then,  waa  one 
baaia  cf  the  ealenUtion.  Then.  'he  inm  lioraH:L>  t  j  be  extended 
and  to  supply  the  wmiis  of  t  he  east  of  L"  11  don  w  it  li  tho  mean*  of  com- 
rni;:i  c  .tiijn  «iitl>  llcptl'urd,  ^few-rr  »r,  and  the  (.'i\'ilal  Palace,  it 
would  at  IhoM  potiils  rccetcea  cuuaiJfrableacccMMaui' busintas.  They 
had,  too,  oth«r  traffic,  which  waa  eure  to  oome  upon  the  Eaet  London 
Una— namely,  a  portion  of  that  which  now  went  from  th«  London-bridge 
olatk«  or  I9  otMiBbaal  to  tha  C\i— rwiol  Oodifc  to  Obonj  Oaidwi 
■lain,  mi  to  Ooptliiird.  Tfa*  hnt  at  ptiotBk  chorcrd  wwo  1  fnm 
raTiTion.«tr««t,  let  clarv,  la.  1  2nd  olaw,  9dL }  aad  Sfd  eUii^  6d. ;  aad 
from  London-bridge,  itt  claw,  Bd. ;  iai  Am,  6d. }  oBd  Srd  alaw, 
3d.  Tha  meeting  would  at  onre  aee  that  thaw  were 
farea  far  beyond  anything  the  Eaet  Loidon  csuld  esptet  to  charge. 
If,  however,  they  took  anything  like  a  mean  of  the  pam^ttjcfr  fr»flRc 
from  the  rmt  and  nortb-ea^t  diatrietl  of  Londi  r  sn  I  tin-  ,  ibIm-I 
roaod  Botherhilhe,  and  added  to  that  «!«<»  trilTic  wh  ch  w on  M  spring 
np  on  the  opeoing  of  the  line  betwren  these  i  .n  ts  atid  the  Cirstal 
Palaoe,  and  llioa  added  to  that  whitt  vould  bo  their  tbare  ut  the 
tnfflo  which  now  wet.t  from  Loodoa-brtdge  lo  the  Cotnmercial  Docka 
and  Deptford,  and  breidraaddod  to  iliatlbe  iraiGf  of  the  rirer  atraroera 
to  the  Cherry  Oarden  Stair*  aad  otbat  plaw*  ot  rwor^,  tbi;  wonld 
ted  they  would  haT*  at  Iewt  tbro*  miiliwia  of  paoplo  to  wboaa  eon. 
TWlHooa  and  time  eren  the  firat  arction  of  tbe  Saet  London  wonld 
ooatribat*.  With  three  milliona  of  paaaraffcr*  the  company 
Voald  he  in  poeaeaiion  of  an  income  whieh  would  giro  the 
pablii^  a  rcTuntv  in  regard  to  tboir  ^ebei  '  i-f  S  nvid  fo  enable 
tha  cirectois  to  prtfcrM  with  th?  r-i'st  c{  tbe  work.  (Chfrri.) 
The  .jupsticn  they  hml  rn.1i  tj  ecr'idir  wai  how  nrix-''  ■■f  the 
liike  waa  ahortly  to  b«  opened,  and  how  maeb  of  it  wauia  rctnain 
t*  bo  opened,  tbo»  they  aflbt  bo  aUoto  jodgo  of  vbit  wedd  bo  «bo 


OOaiperatiTe  traffic  in  relation  to  tb*  «balo  Mso.  Tbolaagib  of  fho 
IfaM  to  be  opened  in  May  wm  3}  nilafL  8e  bad  olraadjr  Md  tbm 
that  no  metropolitan  line  eerring  aoch  diatriot*  at  those  eonneotad 
with  tbe  Crjratal  Palace  and  the  county  of  Surrey  offered  such  CaoiK- 
Ijaaae  the  £ut  London  line  did  to  the  inhabilaott  of  the  i-ast  arid  the 
norlh-aaatof  L>odon,  and  therefore  they  might  rat-nuMr  eipeiH 
that  the  popuktton  lh?t  wouM  tjse  the  line  would  be  imtrnMise  ;  and 
It-  had  row  to  s'lowthnt  it  woiiM  rs.'i'.ise  a  fair  profit.  In  the  hrrt 
place,  the  con'truction  of  it  c>tt  less  than  did  that  of  any  of  tha 
oth.-r  -lU'f  roj  olit.m  li:i'->.  He  htid  Jilr  iiTS  i.)Dked  t  j  the  Norih  L'>ndoa 
tine  tbe  one  wittt  which  itie  £act  Laadoa  could  be  mo*(  rightly 
oomp»r<d.  Now,  on  the  North  London  they  (araad  frofll  KOL  lit 
SOOl  per  Bile  per  week  i  hut  with  the  qaettiaa  of  ineooo  eeoeo 
the  oaMlioaor  eott^  and  thewlbro  they  bad  to  a«k  thaeuelToa  what 
woaM  bo  Ibo  OBtt  of  their  liar.  Hit  wwald  uN  tbem  what  it  waa.  V 
they  teak  UwM  32  milea  of  railway  and  charged  them  with  one-half 
the  pcriiaiiaUT  ParliamenUry  and  legal  expeou*,  with  half  tho 
diioouot  at  wfaioh  the  forfeited  tharea  were  plaoeti,  with  one-half  of 
the  tatereit  which  bad  been  paid,  and  with  the  whols  amo  .  H  p  -  t 
upon  tbe  work!  end  the  purchase  of  land,  ilie  cost  would  be 
under  270,0<JU.'.  p<r  mile.  If  :htj  ili.l  -  ■  '  .  irpn'  it  with  one-half 
the  fip«ni<s,  or  with  our  hulf  t'  r  d;scount,  or  with  one-half  the 
ii  r  -',  I  i.  n  the  co«t  wonld  be  umlrr  2riO,0O0/.  per  mile,  whieh  wa* 
a  very  sa' isfuetory  atate  of  thiogt.  It  wa*  on  that  coat  he  haeedbia 
argument  that  there  would  be  a  remantratiro  latnxa  OB  tho  t 
of  the  lice ;  and  thi*  eaiimate  iaoloded  tbe  eoe*  of  tho  toaael.  wh 
wa*  at  tho  fate  of  800,000^  per  aiUe,  aad  wtt^i  atill  be  within  tbe 
original  eitiailr.  If,  tbortlom,  tbeyoeald  carry  out  the  reat  of  the 
line  at  the  orlftad  eoliaate  the  whol*  ewt  would  be  *»ry  little 
diflerent  frooa  that  wbieb  wm  eubmitted  to  tbem  in  tbti  pmtpeetui^ 
and  which  wM  M  nearly  correct  ai  it  could  poa«ibly  be  mt  le.  A*  ha 
had  now  tbown  them  the  poaeibility  of  their  banni;  as  good 
»  traffic  as  the  other  metropolitan  linee,  and  tb»t  its  conatmo- 
tion  would  :i  t  be  ao  coatly,  th-j-  iniuhl  rerj  naturilly  ink  him  how  it 
wss  the  board  came  to  be'plaeed  m  the  p«»itian  of  l>tiDg  c&lled  opoa 
to  'toil  tlio  payment  of  inlereat  lo  tbe  ahariholders.  lie  would  meet 
that  at  once,  and  i  ol  ahellor  hinwelf  frotn  any  remark*  which  might  be 
mad4  with  rrapect  lo  it.  Ha  baUceed  if  they  had  had  to  foovMa 
another  70.000/.  to  py  iaterMl,  tho  eoatiaaton  woald  aet  ba*a 
aatoad  iato  Iba  aontiaot  to  Ijiih  tha  Uao  in  ICa/,  and  therefore  it 
Via  to  tha  henrflt  of  thaw  all  that  tba  lalenet  eboiiM  not  hare  been 
paid.  And  hero  he  would  aaention  that  the  dtreetor*  held  a  large 
number  of  aharea,  and  were  thereiim  ia  a  BMitten  to  Caei  tbe  effect 
of  baainj  ihe  payment  of  interest  aiopped  ;  but  ner'ttbeU  It  ey 
thought  II  right  in  the  intereata  of  all  to  present  the  compaoy  fsUioj 
ir.fo  difllfttiltir's,  f^r  if  they  were  fo  tsi't"  ^rcih  •-r)pttal  a  lar,;  iiis^O'jnt 
lln-T  w::itM        •.i-:;l!iiiL;  iprt-.ki:!;:  wit'i  II  wei^jht  whijli  wiiuli 

detract  from  ita  fiUiire  prolits.  (Hear,  h'-nr.)  Ibeae  weire  the 
grounds  on  which  he  supported  that  policy  wlii  ■  1  hi  i  the  unanimoiu 
approral  of  the  bsnrd,  who  regarded  it  *»  a  t^iuporary  inoonTeoieaoo 
t-3  render  the  rest  of  the  capital  ultimately  more  bt  ni'ficial.  With 
these  reniarkahn  would  pass  m  to  apeak  of  the  present  poaitioaflff 
the  company.  Thtiralaaa  were  the  eaaae  ae  beretoforr.  They  M 
not  propose  eay  eateaeieoe  or  any  addition*  wheterer.   If  there  t 

any  chargfs  to  be  iatrOdttOed  thry  would  only  be  th  Hae  whieh 
calculated  to  redoee  ^OOet  of  the  undertaking.    The  first  cha 
waa  the  probabU  rrarranjemeot  with  the  Great  Eintcrn  Couipany. 
So  far  aa  the  directora  were  a'  present  adriiod  is  the  Great 

Hastem  senaH  noma  into  Ur;  nd-sh"f f t  on  the  Bst<t  L  .^ndun  low  level 
instead  -f  on;;),nn(t  the  Eiat  L/jndiin  to  irj  in  ..n  th.'  trrest  Kistrrn 
hijli  li  Tid  ;  atiii  s'-nuH  th;i*.  be  >:^,  rh-'y  would  he  ishio  la  i.tiliae  ill* 
Ijiouiid  nb.ve,  whu  Ii  \»L;iiId  .jiU»'r*i.io  bti  usLlesa  except  f>r  htatioit 
purpoitn.  i.Ue  almn  Ituldera  would  from  tiiia  aaturally  we  that  their 
preportion  of  the  ooat  would  be  lew  thaa  if  they  had  to  OOoaMtho 
whole  of  the  epaee.  Uo  coold  aot  ear  that  anything  waa  deiam*a|f 
aettled  or  oeaMapBilttdi  bathoooala  ngr  that  oveiythmK  that  oMo 
to  th*  boiri  la  tho  waf  of  wweitleB  or  faowor  kd  bin  to 
think  that  a  reerraapwoal  tmold  be  made  by  which  a  oob- 
aiderable  amount  of  eoet  WOald  IM  eated.  It  would,  too,  render  tho 
iunii'li'in  nt  Brick-lane  unneeewary,  by  which  the  Ka*t  London 
Would  be  sared  the  ooat  of  making  tbree-quartera  of  a  mile  of 
railway,  and  by  that  aaring,  too,  they  would  greatly  improrc  tbe 
line.  If  they  paaaed  down  the  line  to  the  aouth  they  h 'd  at:  arrange- 
meat  with  the  Brich'o>B  Company  by  whieh  they  weu!d  Rain  access  lo 
the  Criatal  I'slace  ftiid  so  a;':'omioodat'j  tlui  luimetiST?  population  in 
that  district,  attd  obtain  accras  by  the  tjouth  London  line  to 
Victoria  1  ao  i hat  by  means  of  their  eliMt  Una  the  ialiebitante  of  the 
ewt  and  aorth-e«it  of  Vtndoa  woald  Imtc  direct  eeoifleoaieetioii  with 
the  Chjelal  Pelaer,  with  all  tho  *taM«at  ob  the  Boalh  iMtdon  line, 
and  with  Tielo^la,  wHheal  eay  addMocat  oaa^  to  that  aey  ohangee 
which  were  to  be  introduced  into  the  ortgiBal  *eheme  would  ba  bOBO* 
ficial  to  the  c^rnpany.  Indeed,  there  woaaot  aey  alteration  whatlVit 
whieh  could  militate  Bguinat  their  interest*  aa  aet  forth  in  the  pre*. 
pectus,  txcrpt  the  dr-lay  in  tbe  completion  of  the  line,  which  arow 
from  circatnslancoa  over  which  the  (lireef<jT«  had  no  coutrol  :  but  in 
th»t  reaprct  they  were  in  the  aaine  i>.^Mti'>ii  as  the  other  metro;  olitaa 
lines.  For  instance,  the  Metropoiit»n  l>utiict  only  opened  tneir  ire* 
aection  a  mouth  ago,  although  they  bad  thoir  Act  (ix  month*  brfore 
the  Ea>t  Lo-.don  Company  had  thein.  Again,  ihe  Metropolitan 
Extenaioa  had  their  Act  before  Ihe  East  London  ha-^  theirs  Heeoald, 
in  fact,  go  on  wito  a  long  li*t  of  ootipanira  which  were  in  a  worw  pre- 
dicament. In  jgitiSoolio*  of  tho  boards  thn^hawnahaaad  to  B»  that 
althoiijih  delay  bad  ariwa  it  wa*  freat  aftoaaMtaae**  otar  wUei  Ihif 
had  no  control.  AUhoiif^bthe  dela/weaaadiaagreeable  to  him  aatoany 
of  theahareholdere,  atill  in  the  longraalbn  would  find  that  it  waa  not 
injuriou*  to  tbe  pcsition  and  proipecta  of  the  line.  He  had  now  to 
apeitk  of  the  genml  policy  c  f  ihe  company  a*  originally  conalitoled. 
Ia  the  proepeetne  the  director*  made  to  tbe  pablie  eeriatn  atateiaeBti^ 
00^ oaoof thooi  wbidt  thi?  bad  Mtoonifdoatto tbo  Bfii> 
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WM  ill*  qoMtioo  ul  iho  pajmrnt  of  intfrect.    iio  Lad  nbnnd}  ei 


|lliBld  to  tbmtt  what  were  the  groundi  on  which  the  dindort  took 
■■t  lltp,  Md  Ibf  that  dtiect  ia  Cheoricioal  proipf  otni  ba  aiktd  them 
to  narfiv     MilMMit, »  Mrif  tnwMlf  I 
O*  iMMrt  MMMMt  vTm  Was  Mr  Wrt  ftr  tha  •aHril 

oitha  eompkny  uoder  tha  frcaon  ofsreat  diffimltief ;  iDd  Iw  «aa 
happj  to  lay  that  tia  had  awnmiuai  vhiab  jnftificd  him  in  tayng <lwt 

the  gfttt  bulk  of  lbs  (baraholdert  app»>T»d  of  it.  Tbera  wen  ons 
Or  two  iji)i«r  rnitttn  to  which  toine  of  the  (htrcboldere  had  e&9led  hit 
atteftuon,  H»  did  not  know  if  it  waa  prodent  for  a  ebeimiait  to  rfltr 
at  till- :rn  ,  tinjj  of  tho  conip«nT  to  aoch  points,  but  erer  einoe  h«  hid 
had  Ibe  honour  of  h^tnf  their  oli»irm«n  he  hart  nt^rr  flioched  froinatif 
inqoirr.  (H'ur.  n^r  1  Kir»t,  tlirii,  with  rt-jurd  ta  tlia  proiiee.  Ho 
had  been  ttlied  what  right  ho  hail  lo  ap«&d  tb«  money  of  the  ihar*. 
boldara  in  aandiog  out  prasM*.  In  reply,  he  would  eay  the  cott  of 
ft  prasy  BOW  only  Id.  In  the  nest  pliop,  the  direetora  Mikt  tb«t 
tin  in  blank— a«  aHWmM  iMartad.  and  wiHuiiM  of  kwlhl 
•haftaboldara  ought  to  veta.  (Hear,  hear.)  Tha  AtnIsii  Ail  Mt 
•tteapt  to  infloeiK!*  tha  rote  of  their  rooetittieiit*  in  any  way.  CHmt, 
bear.)  But  tH<-rci  wm  the  itanped  envelop*,  iome  on«  ipgaM  tHj. 
That  «u  to.  There  ware  aboat  1,100  •faarebolder*  in  the  oompeny, 
10  that  ih«  pottaxct  coft£i  lOi.,  and  tbara  waa  aaotbereum  of  £4  10*. 
for  tfao  pro>ie>,  to  that  ths  whole  coat  of  the  tbinie  wae  only  £9  ;  and 
aa  tbv  (iiroc^torg  bid  ta  submit  to  tha  eharahol'cn  a  ilatasMot  relating 
to  the  ttopimjo  of  ir.t-  r««l,  «n?l  w^re  tenflinf  thotn  »  fall  report  in  rel» 
tion  to  iho  innt'or,  thej  thought  it  right  -.o  mk  the  opinion  of  all  the 
alwrahoidert  upon  it.  The  rapliee  bad  tbown  oa  ihsii  part  *  (iet>ri-o 
of  ooBtdaiiM  WjMg  iatttriog  to  bioiielf.   He  h«d  n ov  to 

•all  attaniian  to  tha  mw  mm  to  wUob  tha  aoeounta  were  prepared. 
9bey  ware  io  prepared  luxfarft—irAmrfBtaltoft  whMlwqttired 
9nrj  railway  eompaoy  10  awUw  tUHfasn,  awl  if  anjoMliMl  any 
ottjaetion  to  offer,  either  io  regard  to  the  amoanta  or  tbo  intaiaat,  ba 
would  b«  prepared  to  meet  bi«  inqniriea,  either  now  or  at  anyotiter 
time ;  aad  if  be  «a«  not  able  to  gira  wand  reaaont  for  taking  the 
oour«e  he  bud,  1x6  would  •abmit  to  their  Terdiet,  but  be  brliered  Ihtt 
he  would  reoeiire  thnr  «ti|>port,  and  that  tliey  wcr.^  fully  oonrissfi-fl 
that  tha  direolora  wtirc  ju»ti6ed  in  the  ■  p  1:1  -hry  hnd  luken  lu  jir.i- 
mote  tha  general  iatrroeti  of  tha  ooatpany.  With  these  obterration* 
ka  vonid  mora  that  the  report  and  a«MiBto  bt  iHMlf>il  end 
Mr.  AcLA^  frcondad  the  notion. 
Mr.  BoTLBT  reaiaakad  that  tbtre  might  has  gooi  reawrr  for  stieg 
tha  proxie*,  bat  ha  did  not  lika  the  aspwMt.  Tha  direciora  had 
fttOOO  a-yf ar.  bol  h*  thaoiht  tbtj  •vcbt  to  ht  MlWri  with  4(1,0001. 

llr.  Bxar  eomplunad  ttnt  to  ^  may  Uiloiy  tt  fh*  Mnpany  tha 
direotor*  bed  not  taken  proper  itep*  to  bind  the  eheraholdere  to  pay 
op  in  full  on  the  i baree.  Ue  concluded  by  firing  notiee  of  motion 
that  the  resolution  for  grunfitiu  t*2,000  h  jcat  to  the  director*  be 
Itaoinded,  »nd  'h»t  the  uUoir.ncoi  In  tho  diriTtari  in  future  be  £1,000 
•-year.  At  the  dirrctun  liaii  Hopped  prtTing  the  dir-dpnd  cm  the 
■haree,  he  thought  cconomr  »h  u-  i  be  corned  fu'ther. 

The  CnAIlt3t^2<,  in  reply  to  vtrigue  obMrrationi.  (aid  he  was  in 
aspeoiatioii  that  the  Oreat  Esetem  Oompany  would  fall  into  their 
Ttow  with  ngard  to  tha  low  larel  line  and  the  eoonomitiog  of  expendi- 


Mt  (fimn  thrnn  proper 

allowance  of  £2,000  a-ynar  it  had  been  well  earned  and  had  been 
MTed  orer  and  orer  again  br  the  director!  in  the  great  attention  the 

had  p»id  to  the  p«rcha»e  of  land  an  t  tu  tJ>«  e«jnomie«  that  had  b»'fiTY 
affected  in  th»t  rc»p»ct.  The  thuft  «n\n^  Pe  t  j  the  north  end  of  the 
Tbatues  Turn  el  Tould  be  iinprored  nnid  11  better  af-'fflW  ewH  bo 
made  to  th^'ir  line  on  the  i:orlh  «i:l^  of  tlin  Th»ini 
The  report  wa«  than  unanimonaly  adopted,  and  tbe  prooMdina  oan- 
— ^wlytft«to«ltfaMhttoth«ohrfnmn4  diiMtm. 


tsra,   lii  ootuanatioQ  wHh  Uto  latnth  Imdon  Railway  the  Ea«t  Lon- 
trnVammoaMtatmrnvmrOia^llmwiAeix  ha  tainted  would  be 
W7  pMdmtire.  He  regrrttad  tkat  th*  Loodoa  OMk  Ompwv  totd 
«per  facilitiec  to  prooNd  wfth  tha  Wodfa.  litofh* 


UAvus  miamoN  AITD  OAYOUR  0.\NAL. 

▲  mMlBf  of  (wBdholdm  of  thia  eompany  wa(  held  on  Friday  at 

Oltjr  Dnrminu*  Hotel ;  Xr.  T.  Aunt  iei  tha  ehair. 
Xh«  OuiRMAK  taid  tha  dntita  of  the  new  eommittM  wm  to  tala 
fht  — tnlu  <rat  of  baokruptoy  by  meane  of  a  oonooriiatfi,  whirh  pre- 
Mrrad  totaet  all  the  exiating  rigbti  and  privilegee  of  the  bondh  >lder« 
■gainst  the  Italian  Oortrnni<<nt ;  to  aecare  a  sinking  fund  for  the  re- 
demption of  tbe  bonda  ut  a  pronuam  within  a  deflnita  period  t  and  to 
land  a  ret'pesfnttfiTe  of  tho  iianeral  Ageoey  (Limited)  to  Tarin  to 
oarrj  out  the  re«oluti.>n»  of  the  publio  mretiag.  And  they  '  ad  done 
ao.  In  tbe  month  of  Julv,  and  »?»tn  in  Jforember  l»«t,  Mr  Cre«5- 
well,  the  chairman  of  th<i  Oenersl  ARcncy  (Limit,  ri),  at  the  rf(iu.-i.t 
of  the  committee,  proceeded  to  Florence  and  Xariii.  Oa  hid  itrritAl 
hOMOtltototdtMtftMatidMahtoiHmberof  tbe  original  bondholders 
M  iStptmi  of  tbtir  feeada.  0*  Mm  9th  of  December  tbe  conoordoto 
«H  oofftod,  •"d  by  it  payiMot  to  attrlbvof  th»  ooKpoaa  dnt  Mm  In 
of  JiUMir,  1880,  wae  aeoaiwd ;  Mcondty,  ^  boodi  w«ro  lo  b*  r«- 
doMad  ■(  a  premium  of  £20  for  erery  £100  within  a  period  of  47 
jmn  fran  the  Slat  of  Mareb,  1809 ;  and  all  psynienta,  it  waa  under- 
itood,  were  to  be  made  in  .iterling  gold  in  London.  This  ooncordalo 
had  alao  the  detirrd  ^-Tfot  of  taking  (he  estate  out  of  bankruptcy,  pr 
Tidir.B  a  sinking  fund  for  th«>  n^emption  of  tbu  ben^f,  while  <■ 
bonds  therr«i-lre«  remained  intrv;'',  with  »U  their  eiistm;;  rijli'.i 
against  the  Italian  QoTemtnoi,!.  In  thoopinionof  Cbecommi  I'.n 
payment  of  the  Sterling  coupons  ntttched  to  the  bond,  which  h  i  I  i^ft 
been  effected,  aerred  to  corfirm  their  opinion,  and  operated  aa  i^uiruct 
raeognition  uf  tbo  bond  itself  as  a  atiU  exiating  Talid  seoority.  Th>< 
eommittce  were  fully  pamiBdad  that  the  elaims  of  ths  bondhnldtrsde- 
Mnd>  d  tbe  fblkot  veavgRilton  ob  tha  put  of  tbe  Qoremaient.  Tha 
oommittee  from  tho  onnatbad  Itond  tMOMtilTea  hampered  by  disara- 
■iOMto  London  and  by  eeaaelcas  intrigues  at  Turin.  Many  of  their 
Mpportert  liad  fallen  away,  and  the  divided  aetion  of 
I HC  m  loDf  tiaa  fatd  gina  n  haadla  to  tho  aothcritioo 


at  h'lonace,  md  tar^<^Tj.f*A  them  to  temporis«  and  defer  the  settle- 
ment of  lb*  bondhold.'rt'  cUtma.  In  ths  meantime  the  bonds  had 
bean  pur^baaed  by  speculators  at  •  ootMiderable  ditconai,  many  of  tbe 


thowototorthoooaaordatowtoonotMllrtailMB  itwM  ■■ppwtodhy 

more  than  a  third  of  the  septennial  bondbolderr,  to  wbo«  ItolonM 
were  auffioiently  adrant->geous,  baring  regard  to  the  prieo  ■!  wfeioh 
tbey  bad  b»«u  enabled  to  pur<thtse  their  bonda.  Tbe  coneordato, 
when  formally  ratiSed,  would  be  binding  upon  the  minoiity,  and 

mn«t  be  afcepted  la  the  ha'U  of  a  final  aettlement.  The  committee 
worj  01*  opinion  th*t  11  permanent  co-Timittee  ahoui  l  he  appointed  to 
pro(l^ct  the  int<re9t«  of  tho  bondh^ldcra  for  the  future  hy  Kich 
means  and  ageneira  a*  mi^ht  hn  found  rxpc:lient,  Tlic  eommittee 
were  nnanimouaiy  of  optoion  tliat  tite  Gmeral  Agency  (Ltimitad) 
were  enti-.led  lo  tha  thanks  of  ths  bondholders  for  tbe  impor- 
tant and  hitherto  nnrequited  serfkwa  which  thry  bad  teadertd 

'^iHSnirioa  Otoaad  00  to  wMhor  Iho  Itdtoa  OofWBMnI  1IM  «^ 

titled  to  deduet  ItoUw  property-laz  fro*  Oo  flOtqNM.  Il  «M  OOa 
tended  they  waiobMUId  to  pay  the  fall  mtmf  to  LoadOB.  Vbo  M> 

port  of  tbe  committee  waa  adopted. 

On  the  motion  of  Mr.  Bicknell,  aecondel  by  Mr.  Kelly.  a  perma- 
nent ro^mtttee  waa  appointed  to  watch  over  the  intrre«ta  of  the  boud- 
holdiTs,  wi:h  power  to  take  «u:h  messurea  th^y  ini^lit  tlrnk  noce*. 
aary  tW  tbe  prot»etion  of  their  inlerrat.  Mr.  T.  Alien,  Mii.ir  T.  >I. 
Cockbura,  the  Hon.  A.  O.  J.  Ponsonbr,  Mr.  0,  A.  Krr«ni»o,  and 
Mr.  H.  S.  Bicknrll  w^re  appointed  members  of  tbe  eomroitiee,  with 
powat  toodd  to  tiMir  aasMr, 

CREDIT  FOKOIXB  OV  BlTdKAllD. 

Tbe  half-yearly  meMing  was  held  oa  Frid^  at  tho  City  tmnitm 
Hotel :  If  r.  F.  MowAS  to  tho  ohair. 

The  report,  an  abatiactof  wlncb  opyaoiod  to  tho  Xnibmsf  Mm$, 
waa  taken  as  read. 

Tbe  ChaibMAV,  in  moving  tlie  mloption  of  the  report,  explained  at 
oome  length  itema  to  the  balanoa-abeet,  to  which,  he  said,  waa  ap- 
pended tha  Mtowtof  aoto  by  tho  aoditoia,  Mmiak  ]fli|iHV«  oa* 
Ford  !— 

"  Wi  have  sxamtnsd  theaesonnts  of  thia  company,  and  lad 
coTTf  ctiy  atatad.  Wa  hare  also  examined  tbe  s««urili«a  aad  taa 
tbeat  in  order.  Wo  do  ao»,  howoPHV  ooatUyto  thair  beiog  of  the 
raluo  eaiiutedL  Ihoro  OM  toeladod  to  thaoi  aoaildanblo  amounu 
of  obligatioBaofoompasiaaoadiDdifidaalairiMMe  position  ia  at  thia 
time  criiioBl." 

He  then  raid  £hai  tha  taport  was  a  truthful  stMement  o(  the  cam- 
pany's  affairs,  and,  tbaia  being  known,  he  cowl  I  lu.w  civ  that  they 
were  much  improTicg,  and,  indeed,  had  urentlr  improu-l  dunnt;  the 
paat  six  mon'ba  ;  but  for  all  thia  neither  the  re»\iU»  c;f  the  thjan;  i»l 
operation*  of  the  conspany  nw  t*»  pr+tiaut  |»»jtiiaii  tanU  be  oonei- 
diT'jd  «iin.ifiiL't.>rj.  Ab  ihe  report  »l»t*d,  any  great  and  audden  im- 
provement ia  tiie  oompaay  'a  aiFa-ra  «»*  impoaaibla  ;  but  still  the  pro- 
perty waa  in  a  much  more  healthy  itate  than  it  waa  hut  yaan  Ho 
propoaed  goinf  orer  the  rariaus  propertiaa  in  whlah  tho  oaapoay^o 
capital  WM  iBvaaiod.  Iho  MiUraU  Ooek  OooHMaf  am  a  pmpoily 
whiehthadiioolonMalMl  waa  dobi(  waO,  aad  oboady  oaraiag  tm. 
ineome  which  yirlded  a  ditridaad  VpoK  <ba  preference  stock,  after  pay- 
lag  the  interest  upon  the  debaotaiat,  iad  in  this  company  the  Credit 
Fonoier  held  inmor'gage,  debentures,  pr»tTeno<<  stuct,  and  ordinary 
stock  (paid  in  full)  153,657/,  and  he  tho>i«hi  there  could  not  ba  a 
better  inrcslment  than  the  5  per  oent.  dcbtuturea  of  the  e«mpaBy 
men'iom-H.  Ttie  orttuijirT  .to-"k,  amounting  tO+L  H^'  ..  bad  been 
fuJued  ui  the  Credit  Foiu'ier'.  hooka  at  17,5521  Then  with  reapect 
t^liie  Irri^tun  Cum  pun  j  of  France,  one  canal,  whidt  bad  baaa 
com(<lrt«rd,^  the  Credit  i'liMvat  bad  oootraoted  to  parehaaa  torn 
Sea.BOOf.,  complete  in  all  refoaoti^  and  froa  £ro<8  oaaaMbMBM  «C 
every  kind.  It  waa  to  be  paid  for  oat  of  tha  «p«a  debt  dao  to  tbo 
Credit  Foneier  being  «aaaallad,  Ihak  dahk  amounting,  with  aceraad 
intemt,  to  127,60(K,  aad  tha  halwao  waoto  be  paid  by  surrendenog 
a  portion  of  its  own  driMBtitras  to  the  aauMnt  of  236,000/.  at  par. 
The  Credit  Fonoier  had  obtained  a  mortgage  over  the  remaining  laoda 
of  the  French  Company  in  order  to  onsnr*  »  due  fulfiJment  of  tho 
oon'raet,  which  would,  at  any  rate,  yield  a  more  ceriain  return  to  the 
company  than  could  have  bet«n  ripected.  (Cheer..)  There  waa 
another  oimpanv  whicli  hud  been  auptwied  to  be.  from  lime  tO  time, 
in  diffieiul'ies,  and  in  a  eriltaal  eoudition— namely,  the  CouaoUdated 
I.iti  i  Csnnpany  of  France  (late  Imperial  Land  Company  of  Mar- 
..  ilio').  The  Credit  Foneier's  interest  in  the  oorapany  aawiuMd  to 
551.557/.  but  shares  of  the  amount  of  36.nol.  ware  fotaad  to  tho 
bjoks  ai7,3ia/.t  while  the  debeniares,  of  wbiah  thaw  www  two 
iteeiai  ••athar  adeaaoai,  aMialyaaaaMd  by  dabmtara^''  4,9*1/..  and 
"  debaatofto"  l7S,m/.,  bod  baaa  wlaad  at  187.768/.  Tbe  Credit 
FonJor  directors  bad  »een  pupers  showing  tliat  thia  company  had 
now  entered  into  a  pro'itioi  »!  arrangement  with  reaponaible  persona, 
by  whieb  the  Credit  Foncier  could  be  paid  sunb  n  aum  »- 
moat  acceptable  to  the  ahsreholdere.  At  «11  ereniP,  the  Crt  iit  Fon- 
Pier  could  «  ll  ibis  propertT  after  the  Ui  <  t  July  ncii,  "  "ot  other- 
wi..-  di^po'c  1  of,  aud  the  dire nrj  me«tit  u  do  ao.  Tbe  precias  aum 
whii  h  -xsi  lo  L-  trie  r»f  the  iirr^mRemenl  he  bad  mentioned  he  oould  not 
(i»T.  but  lie  coul  1  tell  itie  »l.nreh' ildcrn  this,  that  it  bad  been  stiM- 
latVd  that  It  wat  ig  b«  paid  >ii  caati  through  the  Bank  of  BnglaaA 
(Ciie«r».)  Now.  it  would  be  seen  that  a  mat  itaal  of  ia» 
aalred  to  face  all  thrse  affair* ;  but  tha  dlNatoia  bad  aadattotaa  tho 
Usk  to  beadifloaltiaaL  1lh«  aiifht  make  mistakes  which  would  turn 
up  to  be  blaoderat  bat  aHIl  thay  worked  on  in  the  hope  of  doing  tbe 
best  ihey  could  for  the  company,  and  he  hoped  before  the  time  they 
met  acain  a  great  many  of  these  difieulties  would  be  aurtipauriii-d 
He  told  them  frankly  that  he  oould  not  real  io  'he  iMjeitio^i  in  which 
the  company  was  in;  but  having,  under  acctd.  i.ta)  f.rrum.iancea, 
taksa  ap  tha  poaitioa  ia  wbiah  bo  waa  idaead,  be  did  not  {«^ei  »^ 
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diMtf,  «fcU«  «ttiMltftoi)»  to  tewt  (ha  wwl  btbw  A»  wm  brought 
intoMlinv  water*.  (Chfleri.}  Sow,  with  mpMl  t»  th«  Loodoa, 
CfaatlMHB,  wd  Dorar  litb.litiei  to  tbi*  compaaj,  it  ai||bt  b«  Mid  tbtt 
thing!  vera  lomewhst  improTinf(,  aod  «n«  rireuiititsac«  would  ihotr 
tbu.  The  Credit  Fonoter  b«ld  607,700f.or  MctropoliUn  A  Slock  ia 
the  London,  Chu'.Jmm,  nnd  Darpr,  und  rsft  of  Ibo  somrity  w»«  n  hit 
of  ^  frtilwaj  nciir  tiio  Loughb^roiiiji  -^oll^^  St»tii>n  Koin|;  fast  to  decaj. 
Ctrtniti  pea[i1«  walti.-il  uyoa  the  Creilil  Fiiocier  dirwcton  to  uk  them 
to  tii*\»i  ill  hnns!,\ng  t)i>>  linr  into  work  ;  bat  h»  quickly  pointed  out 
tbil  tbe  oorapanj  w*«  not  ia  »  potiiiin  xo  nndertake  the  working  of  ■ 
nilwty.  (A  Uogb.)  Bat — Mid  1  importtnt— tbe  p&rlie*  olTarcd 

la  find  In*  BOMy,  withia  •  tutlmg  rxptndiluir,  naMMarjto  bring 
tbkllMiDtolNMbl|t  Utitt.  On  tlw  ona  hand  tb*r«  wm  tbt  Um 
CiIliDf  into  dattk)  «l  th«  nM  af  alMBt  t(  per  oent.  par  aanuin,  ud  om 
the  other  tba  opportunity  of  bvianiaC  into  working  ordar  a  lina  over 
which  a  rast  proportion  of  tba  Citj  traffic  would  go,  at  it  waa  one  of 
thoae  loop*  which  would  gira  a  ihorl  eut  to  the  Oity.   The  rrtuU  of 
tba  nrgotialiora  bad  baan  that  th«  direetort  had  rr«eired  aneh  oflVrt 
for  tba  Matropolilau  A  Stock  a«  would  have  b<Tn  thonfht  wonderful 
aoma  mootbt  ago.   (Cheara.)    Tbe  io4«l  iiTnount  of  the  Lundon, 
Chath&m,  and  Di>Tfr  Block  and  interaat  00  tba  booka  of  tbe  Oradit 
1 1  :    -r  «a<  S2r,3'll)/.    Than,  with  regard  to  the  Varna  and  Boat- 
chuck  Kiulwa)-,  of  whioh  the  Oradit  Foociar  held  658, with  int'- 
raat,  of  wbiob  590JtOOL  waa  for  aliarea  (rained  in  tba  bookt  at 
196,466/.))  he  aaid  that  the  direolort  could  coma  to  no  other  coaclu- 
riaa  thaa  that  tha  proptrtj  bad  baaa  gruatly  niaotaMfad.  Xka 
Oradit  FaBoiar  waa  to  tba  tama  podtiaii  wttb  naiiaot  t«  tliia  aaau 
panj  aa  it  waa  fi/e  half.yeara  ago,  and  M  the  Credit  Foooitr 
and  ita  abareboldcra  bald  foor-fifthi  of  tba  capital  it  bad  bran 
daterminrd  lb«t  if  the  lin«  aboold  not  be  »old  a*  it  waa  rxpa«ted  it 
would  ha  to  a  coinpar^;,  wbiob  propoaed  to  hare  an  rxteodM  line  of 
coBrouniostit-n  li.rougli  (cvaral  ooantritt,  and  might  buy  ibia,  the 
Credit  FoceiT  wuiiUI  u»e  its  power  to  bring  abont  a  change  of  mtn- 
agamrnt.    Howptit,  at  iliings  ttocd,  tfrm*  for  the  rale  h»d  been  ea- 
tarad  inio,  and  lhi*»e  tcriE»  would  b«  «i»ti«fiicti)rr  to  tbe  (iruprisiora 
oi  the  Credit  Focciar.    (Obesrt.)    U  waa  at  a  time  like  tbia,  wbeo 
thadiiaaiMawfiatakiaf  all  theee  aUpa  to  raaliiait*  prapartr.  tb** 
th»  HaiaraL  Haraiavwara  taking  ttepa  on  baliair  «(  a  abarahalder 
haMiiig  Uaiuna  to  onttpal  thaaoBpaaiy  to  vladn^  «>d  amltMBg 
fha  aaia  ha  tliaagkt  tiiat  tbm  mail  ba  athar  ouUfaa  Ctvfbata  law 
prooaediDgf.   Whaterar  wa*  the  noUf  r,  the  affair  had  acted  in  a  man- 
ner detrimental  10  the  oompasy't  iotereot,  for  bankart  who  ware  nego- 
tiating to  (ire  adranoat  took  *Utm  and  rafutrd  to  deal  with  the  oom- 
panr.    Thii  waa  lo  tnflinf;  affair,  and  aa  tba  gentleman  holding  tbe 
15  Miarei  wae  preaent  perhap*  be  would  like  to  gire  an  expUntlion. 
(Loud  crieeof  "Name.")    He  then  referred  to  tbe  City  of  Milan  Im- 
proTemeota  Company,  which  he  «iid  he  b^hered  wi>  now  in  good 
handt,  bat  ita  prenoui  min«L'i  :uriit  'lad  been  anvthing  but  f~>oi,  for 
a  creat  amount  of  oapital  bad  bren  miaapplied. '  UowaTar,  the  bett 
inuohaeaMbanadaafthapiMpiity  mw  wqqldb^  bat  it  eoaU  not 
baaspaatedta  jbldasadafMtoMtniB.  IbaamaiBllMldlvfliaeom- 
pan7waa327,<J99I.in(hani{talHdiBtbabaokBatS4ag9l7/.).aodS,377<: 
for  loan  and  intereel— ia  all,  nojtnt.  He  then  ralerved  l«  tbe  Bal< 
giao  Public  Worku  CDtnpanr,  in  wbieb  (ba  Credit  Foaeier  h«ld  oapi- 
tal to  tbe  amuuiii  of  lQl,066f.   He  aaid  thit  waa  the  moat  diOeult  of 
all  ihe  matleri  thry  had  to  dsil  with,  and  fhoagh  ho  bad  laid  ibel»»t 
IDe> '  :     '  I  -><  tbie  WHS  oco  of  the  bol  a«><-t*,  lie  iiiu>t  now  fjuiIiTj  (be 
«i  I  '  i«ian.    He  bad  told  Ibem  that  in  tbe  course  of  two  or  tbreeyetra 
'..K  iiropeHy  might  he  rxpeoted  to  give  600,000/.  prufi',  but  b>!  wb« 
aorry  be  had  done  eo.    He  tbouitht  he  wtj  warranted  in  lelline  Die 
ahareholdrrt  tbia,  beeauae  be  found  that  the  Bclf^ian  Pubbc  Workt 
OoBDany  waa  dome  a  rest  amountof  good  work  for  not  osly  Uruaaai*. 
b«lait  tba  wbale  Belgian  paopi^  aiad  tba  BaliiBn ptapla  waald  fiwl 
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eooU  bad*- 


thtte  ritkt,  aad  ba  daahtad  tbat 
pended  upon. 

After  eome  further  diaoaiiuio,  it  waa  reaolred  to  leave  tbe  1 
in  the  bandt  of  the  directora  to  d^al  with  as  they  thought  6(- 

The  Chaibkxn  then  adverted  to  a  p»rn^r>ph  in  tbe  report  reepeet- 
I'nit  tha  late  directora.  to  the  effect  tbat  tbe  board  r,  taiaed  ihe  opinion 
which  tbey  exprraaed  at  the  late  apeoial  meeting  a  sir  »  '  )  j  J '-i- 
ri  ins  compromite  of  th«  claimi  which  tbe  compaoj  bad  upon  tiie  latja 
I  ri  c'ori  would  be  more  a.l .  j^r  to  the  c»mpaDy  than  that  It 
enould  be  «ubj<cLe<i  to  tbe  lou  of  time,  nak,  and  expenee  thatWMld 
be  neoeeearily  attendant  m  tba  pntaantiaa  a£  iti  alaiM  ia  a  ae«r«  af 
law  or  equity.  He  atalad  tbat  taraa  bad  baan  nada  witb  lb.  Alb«»> 
QfiHtiwbawaatapaf  aaanaisMim  af  maiiaf  onoaadition  of  batif 
Nlaiaad  fewBaUalafaiii,  andha  biliafad  tiia  tanu  would  be  a«aap»* 
able.  The  lattara  wata  aiireed  to  on  both  eii'ea,  and,  aa  what  wm 
aauce  for  the  gooee  waa  aanee  for  the  gander— <A  voice—"  We  are  the 
geeae")— the  arrangement  would  gorrrn  tbe  relatione  of  the  company 
with  the  other  old  directora.  Tbe  cbairmta  aaid  tbat  llr.  O^rant  had 
done  thia  from  a  variety  of  reatoof,  and  the  affair  wae  only  »««i  tins  the 
mortgage  of  cenam  propertire  to  be  carried  out. 

It  wae  propwrt  by  Mr.  McTTiJiBoaT,  lecended  by  Mr.  WiuJxjtJ, 
that  tbehuani  i  ::i  powered  to  carry  Ovt  tba  smagMUat  tvitb  Mf, 
Qrant.    This  wui  carried  x/m,  ttrn. 

The  CuiBxajr  tbaa  atatadtba  laaapllMaadadaptioa  tt  tbe  report, 
which  wae  alao  earriada 

A  raialatian  waa  paiaad  t»  thatffeet  tbat  the  liquidatore  in  tha 
windlnf  ap  af  Iba  old  eompaay  aboold  be  called  upon  to  explain  tha 
etepa  tbiey  had  taken,  and  tbat  thia  matter  aheuld  be  laid  before  the 
Coort  of  Chancery  witb  reference  to  tbe  action  now  pending. 

Oa  tbeqoeetion  of  tbe  election  of  aaditori-.  Mr.  A.  Cooper  ■^  oM 
elected,  and  M>.  Maynard  wa»  not  re-eleL-ted,  but  a  resol  waa 
carried  to  the  effect  that  the  remaining  auditor  sHould  ha  Booainated 
by  tbe  directora. 

Tba  maetiag  waamaie  epeeiaJ,  and  oertaia  vetbal  alteration*  m  tba 
rviM  attba  aaawaar  affaad  taattha  lirt  t 


talbacoEupany  be  beilavad  attbal  linM,aaS^a^d  da  iheir 
t>eit  to  help  the  compamy.  But  tbe  reveree  waa  the  eaae.  Tbalhet  wu 
tbe  e  mpany  waa  formed  with  too  little  capital.  It  ehoutd  have  been 
formed  witb  a  capital  of  a  million  eterlingi  Ibr  itbad  vaet  expropriation* 
to  daal  witb  tbet  moat  hare  turned  out  TOry  paaStahlr,  and  he  went  to 
Pan*  and  negotiated  witb  a  flnaneial  eompaay  for  adraoeee  to  be 
applied  to  the  land  part  of  the  toheme  aliine.  Biit  that  br«ke  dnwn 
through  the  anrorlunata  ecand^  at  tbe  trial  in  Bruatelc.  Tbe  Frm  b 
otnnpany  to<. k  ulinaat  the  expoaurea,  and  refuaed  to  1^0  on.  The 
Credit  Foncterbeld  only  one-third  of  the  aharr*  gir  ini;  a  profit  on  the 
whole  ooneern,  and  waa  not,  therefore,  ibr  only  p>r'T  irterettcd  i  but 
he  would  ahow  bow.  The  Belgian  Public  Worka  Compaoy  bad 
aadnlakaa  varka  far  which  tbe  authontiea  bad  in  vain  endeavoured 
(0  gat  aeatiaalOfa  daring  15  year* ;  bu»,  ioataad  of  ibacompany  being 
welMiaed,  it  bad  met  with  a  very  diffetant  trtatnmit  la  ne^i  tba 
flompany  bad  to  pay  in  tbe  moet  aoMtraaa  naanar  lb?  avaiTtbing 
they  had  to  acqoirr.  The  Belgian  journala  were  againal  them,  and 
from  Ihe  bigbeet  to  tbe  loweet  tbera  waa  a  dead  let  made  againtt  iha 
eompen^.  The  objfct  of  the  company  was  (0  buy  and  pull  down  old 
propertiea,  to  erect  a  3iock  Kichanee,  and  to  form  itreet*  likeBegent- 
•treet  end  CjrnKin.  Thi«  would  take  »  large  tun,  but  the  qntetioi 
wae  Willi  ^e^;  I  t  tn  tbeObitaal<.H  beinit  thrown  in  the  company '•  way, 
and  the  determination  ahowa  by  all  slaeee*  to  make  the  company  pay 
dearly  for  all  tbinge  it  wanted  ;  and  tbr  directora  would  liliatbaapiaioa 
of  the  •hareholiiera  upon  thM*  oompiieatcd  mittere. 

Miv  Fiaww  aaid  ba  bad  btaa  am  tba  work*  and  contidered  that, 
wbita  the  warka  weald  aaaliir  a  vaat  btaafit  upon  the  Belgiaca,  there 
wa*  y«t  roott  for  paofli,  and  he  couneelled  tbe  continuance  of  the 
nnr<eriakinf. 

Mr.  CoaTCLio  taid  be  had  lived  among  Ihe  Belgians  for  aoouaider- 
abla  time,  and  be  urged  that  not  another  aixpcnce  of  Ihe  company'* 
moaey  ehould  be  Uid  out  in  Belgium,  for  he  liid  tbe  BelKiane  wou'd 
find  out  eome  mean*  of  tripping  up  tbe  compmy  hy  the  pe  tv  iuFrac- 
tionof  eomeeleme.  and  10  would  keep  the  compmv  from  its  righti. 
(Hear,  hrar.) 

Mr.  Vftuov  prot«*(ed  agaiut  more  iBoney  b»iog  expended  in 


TELGaBAFH  TO  IVDIA  (UUIIBD)- 
Tbe  half-yearly  maetiog  of  tbia  eoapaar  wai  btldon  Friday,  at  the 
Boa*.  Moorgate-atreet  1  Sir  ICtiiMiUBBflnraEiraoK  in  the  ohair. 
Tbe  report  elated  that  tha  diraatON  Mgretted  the  inability  of  tha 
Anglo-Indian  Telegraph  Company  to  carry  out  Ihe  Bad  Sea  oiteneion 
to  lodia  upon  the  baaea  originally  propoaed.   Tbe  pronaion&l  :i^r.M 
inent  with  the  Telegraph  to  India  Company  would  therefore  haT,-  to 
be  anr.u'.led.      A  luw  agreement  had  been  entered  iuto  wUK  i^ls 
Arjilo-Meditr  rraoean  Ttlegreph  Compaoy,  tubjoot  to  the  oonaxmation 
)f  the  »b«roholder»,  and  to  the  content  of  the  Telegraph  Oonatmo- 
tiooand  Maintenance  Company,  the  boldera  of  the  pre«aut  agraa- 
ment.   Tbe  term*  were  tbat  tbe  Telegraph  to  IndiaOaaMaaf  waea  la 
gMnt  a  leaee  of  2L  year*  from  the  let  of  July,  187»,  ta  tta  aaWM- 
panv,  at  a  rental  aC  UtOOL  a  f9»t  abaalatdj.  to  be  ineieaead  to 
2,500^.  a  year  wbas  IhaUaa  to  ladw  «aa  aoaipletad,  aad  whila  at 
work,   Xba  aair  aaaipany  «ere  to  aialiilaia  tbe  line*  in  working 
ordar,  aad  tobtatbberty  to  oiake  any  altantiooi  at  tbair  own  oMt. 
Tbe  new  oompaoy  might  terminate  the  agreement  after  three  or  fi>e 
year*  if  tbe  exteneion  line  wa*  not  then  in  work,  and  to  bar*?  t^o 
option  of  t-ur'3ba*inc  tbe  Teleffraph  to  India  Oitnpaoy'e  in'/^ri  !!- 
within  l2  111  riibe  after  the  extmeian  wae  compiettd  for  3",.jA' 
payable  in  fully  paid-up  iharc*  at  par  of  tbe  new  compaoy.  ihe 
airecmont  we!  tj  be  dependent  upon  Ihe  capital  of  the  new  eompaiV 
bttag  raiead  within  a  epeoilied  peni>d.   I'he  director*  reoommendad 
tbe  ahareholdere  to  tanctioa  the  provieional  agreement  Tbaarraa^ 
menu  whicb,  if  carried  out,  take  effect  from  July  1, 1890.  WOttId  pt^ 
ride  all  the  fund*  neoe**ary  for  tha  rery  moderate  current  oharge* — 
Yix ,  SOW.  a-year,  leaving  1,600/.  a-year  to  pay  the  iolereat  at  3  per 
oenr.  per  annum,  ihe  future  iocreace  bsiiig  dependent,  aa  before 
elated,  upon  the  lucceae  and  proaparity  of  the  new  compeny.  Tba 
capital  account  ehowed  that  67,7711.  had  been  expended,  leaving  a 
balance  of  1,396/. 

The  CnaiBKav,  in  moving  tbe  adoption  of  tbe  rfp.ir",  asia  that 
when  (be  noinpsny  waa  forme  J  an  }ear9  sited,  on  t;.-  i.il -r.^  of  the 
tirit  attempt  to  lay  the  tcifgrsph  in  fie  Red  Sea,  it  wai  riptoted 
either  to  re»li»e  25  per  cent,  dividend  if  tlie  Cable  could  have  bean 
repaired,  or  that  the  aooay  apeuC  upon  it  would  ba  tbroan  awaj. 
Tne  result  was  uoauocesaful  owing  to  tha  widaaaiaad  aad  Mlaadad 
deterioration  of  tbe  original  cable,  aad  tba  ahaiaMMaia  waJdat  tbat 
time  have  brought  tba  caapamr  la  a  alaiaj  bat  at  iba  aagfaation  of 
tbe  board,  who  hoped  ta  ba  aUa  ta  raoaaar  a  giaat  put  or  iba  wboila 
of  the  capital,  and  who  badMiabrad  no  remuneration,  and  who  bad 
offered  to  continue  their  aartiflat  wilhoui  any  euob  recotoitioo,  it  wa* 
decided  to  maintain  tbe  oompanv  on  tbe  lowcat  ecaU  of  charge.  Tba 
director*  had  done  their  beatt  they  lea«ed  Ibe  Uud  line,  and  obtained 
6  per  cent,  for  eome  yesre.  They  werw  ob!ig«d  to  reduce  tbii  to  3  p«C 
cent,  when  the  Qovernment  establiBhod  a  oumpetition  line  by  th* 
PeMian  Ouir,  whiob  earned  aw<y  sU  lbs  Red  ^a  through  Irai&o.  ^ 
I  be  rrport  and  statement  of  accounts  were  then  adopted,  a  dWii- 

button  of  iit  r*'  CO"'-  waa  agreed  to,  and  the  retiring  directna  aad 
andiioaa  wew  re-alaoti>d. 

Tba  nactiog  waa  tbea  nada  apcaial,  and  tba  ^raaataat  wilA  A* 
new  eeeapau}  wa*  oonditioaillj  appaoead. 

BELFAST  AND  NORIHSBIT  OOVSllS^^ 
On  Monday  the  half-yeaHy  macUagWU  bald  at  MMt  W. 
OaoBoa  J.  CLaaci  in  Ihe  chair. 

Tbe  CnaiaMaM  aaid  Ihe  account*  lad  been,  according  to  recent 
Ac's  of  Parliament,  raada  out  rery  lully,»nd  required  liUle  further 
eiplanaiioa.  Howerer,  there  w»  0110  seriuut  lacreaae  in  tbe  eiporidi- 
tore — the  irnjreass  in  the  Ijcoinotivo  c  eparl uieot.  Two  new  eng'oe* 
bad  been  purcbaied,  and  oiie  mbde  a»  good  aa  new,  eotbat  they  bad 
every  reason  tj  feel  eatiilted  with  the  eificieat  oonditioa  in  whiah  tba 
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loomo'iTo  po«*r  of  tb«  eonptoy  htd  hon  pltccd.  Ii  vm  »I  pr«««Dt 
tn  flrtt  rU«  •orkinK  ordar,  tad  DO<bmg  e?ul(i  b*  mLir«  oonrioeiog  With 
r^ard  to  tbti  ttaUniot  iban  th«  limpl*  fact  tbat  tb  J  htl  the 
MB*  anoa't  of  work  iinn  m  tn  tH«  t^itnnponi^ag  halTof  liii  ycir 
with  •  OO'iIumsMon  of  four  ;iiin!ri>il  tjn!  lea*  cJiU  in  'ii^  ilriiir.k'  iT 
tlM  Mgiact  Xnr  rip^Qdilure  011  ih'i  hrt  i  wjuld  iprnid  orer 
tfW 9f  (kras  ymri  I  ani  bci  tnu<t  9it  that  thi^  con  dition  af 'ha  loeo- 
voti**  department  ndaoct  eredit  oti  tb«  hftii  of  thai  depaitm«Dt 
Oo  Kotng  o<«r  ibeMooMia  MMf  wmM  ttt  aaMlwr  avtar  oo  wbleh 
be  wii«ad  la  Hij  •  wofd.  WwnptfAtollMMVMW-Bill,  it  woald 
««t»  mmfbiM  mm  IIhhi  ft  wm  tilfiaMj  totmdtd  tt  thonld.  It  «ai 
ViN^wd  at  CmI  ihit  MM  wraM  MWnir  til  «pmMs  but  «■  Koing 
JtodwrtaMlto  wMwtlM  diMton  Ibk  that  »  hotter  tito  aould  b« 
ptWMUnd.  Uhll  ivadmd  m  •MMldmbl*  tdditi  cmal  oatia;  naeaaiary, 
and  an  »ip«ai«  for  nnm  f-  andaiiont  and  walla  to  tba  amnunt  of 
•botit  £300,  and  in  a  i'litiaii  to  tbat  tba  old  boiler  waa  found  not  t} 
b«  in  a  fit  "ratr,  and  i&u  rn-i  up  the  npfn'e  jB90  or  £100  mora. 
Tbia  •zpinditure,  howarer,  w)li!<]  r-:i  :!  r  the  milt  a  muob  mora 
Mtiafaetory  one  th»n  if  areiicd  m  the  onttmil  pta«v,  With  regard 
to  tba  diridrnrj,  i!  wn  «  matfr  fjr  congr»tijl»lic)ii  thpt  (lis  diridand 
on  their  Una  had  oome  to  iha  height  of  s  per  ce&t.  lo  (bit  mpeot 
they  aiood  at  tho  haad,  or  atari;  eo,  of  arary  rail«aj  in  IreUn  I. 
With  regard  to  wbetber  jl  bad  baaa  properly  earned,  it  waa  not  eo 
Boebtae  him  toia7a«lbvthaaaditon,and  tkejoeHUiadtlMtilWM 

flir  CmtMim  Lunwr  wwdid  iha  motioo,  and  laid  the  aaodMao 
afOa  llaa  abamd  tbat  H  was  Cifaarabljr  cireamaianced,  and  fbat 
there  waa  a  eertain  amoant  of  proeperiijr  rxtatisg  in  the  eouotry 
gene  rally. 

Mr.  Jonx  Bhow>-  m\i\  hoverar  latiafaetor/  the  report  wai^  there 
were  ><:  11"  rn:iit  r>  M  l  pri;  -I1  si  QBaal,  be  wonid  Ilka  a  little explana> 
tiOB.  Ho  found  that  «bii«  the  tbird-elaaf  peaaengert  had  in<^r8tBed 
eome  30,000  over  the  oormpondinn  half  of  ISOT,  the  reoeipli  from 
tbia  olaia  amiaotad  to  only  1&,6£3/.,  againtt  lti,l73/.  XU«  cai.(«  of 
tkadaeataaajnthanaaiptana  aat  etaied.  Did  it  ariee  fron  the 
]»«aria(  of  the  hnt,  av  did  Iha  yawk  traTal  ahorter  dktaaoaa  than 
iMklwtaaMaitntlbrtha  ftBioMtto  tba  money,  wnia  ihiara 
■a  uaraata  fo  tba  paiwugen  >  Anakber  queatiaik  lia  wiakad 
asewvred  waa — waa  that  eompai^  laifailMa  Air  tba  amldaala  add 
landilipi  on  tba  Lame  UneT 

ThA  (?i!iiiRX4!i :  I  beUmnat, 

Mr  Br  ^    l^d  heaftf  ihatMMSidMtMaiit  Hm  liMy  W«l|1d 

•Oft  1,000/.  to  repair. 

Sir  OBinaiLuRW  Mid  tbaaattaflhaiapabiwiiliMtba  mm 

tbanKNV. 

Mr.  CoTTOK  (leneral  manager)  aaid  with  regard  to  the  reeviplefrom 
tUrd-claaa  paaaeDgera  ahowiag  a  deereaae — wbile  the  piaiengen  of 
thai  alawbad  iaereaaed  in  a— b«  Iban  were  two  or  three  oaaaM  ht 
ill  It  aptpMrad,  flni,  tbat  Om*  vim  boto  paMaogera  oMr  abrnt 
diftanoae  than  on  the  prerioua  half-year.  Iha%  dami(  a  paftfaa  af 
tba  time  there  waa  a  boat  running  from  BdllHk  la  OtfriaUarfna,  nd 
tbej  were  obliged,  to  eompete  with  it,  to  eany  pawengere  tor  aooir- 
wbat  amalter  nrae.  Third -elaai  p«isengara,  it  appeared,  bad  alio 
aTailed  ihemiol ret  more  of  return  tiekatf,  and  one  tisket,  of  coarir, 
Mferted  '  J  twn  j-ni-v  r  Thfii,  again,  with  rrftard  to  other  linei 
under  lh«ir  managemnDt,  tbia  oompany  waa  not  reaponaible  fbr  any- 
thing  in  the  way  of  alipt.  Taoagb  the  Portraab  tramway  might  not 
pay  fer  u,  the  trafEo  bionght  en  their  lioe  by  it  w«e  Tery  eooeiderabU. 
With  retard  to  the  atorae  they  ware  doing  their  ntmoit  in  reduce 
them,  bat  they  bad  a  great  many  elaMve  of  engiDea  00  the  Itne, 
aad*  llaa  hafiag  all  aorta  of  aagiaea  Mqaiiad  •  gNalar  variety  of 
■torw  ibaa  Iftbiir  enginea  waeaallaliba^  aa  ia  thai  eaM  ana  aort  of 
axlae  and  tieri,  ft?.,  woald  rait  all.  Tha«af«a  wwt^  fcawerer,  be 
Tedneed  aa  &r  aa  poatibte  each  bilf-jaar. 

The  motion  for  the  adoption  of  the  report  waa  pat,  and  paeied 
acinimouilj. 

The  CuitKKix  moTcd  that  a  dividend  at  the  rite  of  5  per  erst,  on 
tbe  ordintry  ihtrea  of  the  oompan  v  orclarrd. 

Jjord  TlnpirroWM  aeconJed  Ihu  motion,  which  WH  pasiet!  JiTi»»!i- 
Oloaily. 

Be*.  Mr.  Suttb  morad  that  the  lumof  200/.  be  plaeed  at  ibe  dia- 
fiaal  at  iba  diMalaM  iir  tbair  aaniaM  dariat  diaTtar. 

u>]!n>jv  AUD  KLunnrALiL 

Vha  half.yearly  oi-etiaK  waa  held  •*>  Vaaaii|f  al  Oa  TTnnalwiiiili 

Mreet  Station  ;  Mr.  C.  WaMBilC  !■  tbacbtlr. 
The  repjrt,  an  abetnat  af  «U«b  bM  ap^aaMd  ia  tba  Raihajr  Vmt, 

waa  t«k»n  aa  r<'ad. 

Xbe  Cii.viKuiN  laid  '.lie  afeounlaha4  bean  preparrd  in  eooformity 
with  the  R-tuU'ion  of  Rnlwa^i  in-aerl  ae«tidj?,  and  they 
compltjtrly  •howrd  D'e  li  1  .m  c  1 . 1  ;  k  r ;  n  if  t  ro-upin_T.  He  thonghl 
it  wie  a  "■fr.T  good  plan  t  >  h»r*  r»iiwaj  ECi"i>unt»  on  a  utiifortn  »y»tem. 
The  p(»»tti'jn  of  t}uir  romp^uT  w.aa  in  a  atr^all  cjmpaii*  ;  the  1  iiff  waa 
leaead  to  tba  Grrat  fiaalern  Railway  Comnany  a',  n  ren!  of  Ji  per 
eaat.  aa  tba  ibaM  aapita i  for  \W  yeara.  There  waa  no  donb^  tbat 
the  Gnat  Btttem  Wonld  go  on  gradually  iaaprdf  ing,  and  that  tha  4 J 
MV  eaat.  dieidand  would  eootimta  to  ba  peM  ngato^  M  btMlalDM, 
TbtN  waaft  balance  of  ll,SS6f.  to  tbe  credit  of  ^adtaad  leai  aaaaant 
to^he  SNtof  Dwember,  1866,  which  woald  bate  t-i  be  d»il<  with 
•abject  to  (be  rettbmrnt  of  two  aoeounta  inroleing  between  5,000/. 
and  6,000/.  Thrr«  waa  a  claim  for  intercat  in  reapeot  of  a  debentore 
which  bad  been  in  their  hand<  for  Gra  or  aix  yean,  and  tba  eolioitor 
thought  tbe  matter  would  he  rlirided  in  thefoane  of  t^rre  moatbe, 
Mr.  Haio  aeoondeil  the  mo  ian  fo-  (he  »dop'ii)n  of  the  repArt, 
la  refdy  to  ()-4re4iona  by  PAn-iON8  ar  1  Mr.  Jeoulifii, 
Tba  CHatKHlir  etaled  Vmt  i^n  B'ai  kwaU  Oompany  hai  power  to 
I  833,000/.  formakin^  the  M'll»a  l  ExtenHOO  KtiUay,  and  the 
'  '^Im  mifht  call  upon  tliem  to  makoit;  bat,  vwlaf  la  tba 
i  Dodc  Oempaay  hariag  ma«ie  one  paMiaa  «f  ttia  cataaaion. 


ant*  tbe  Katt aad  Weatlodia  Docki Company  h^Tiag  made  tbair  por 
tion  into  the  doeka,  tbe  undertaking  bad  been  greatly  modified  with- 
in tbe  laat  two  yeara,  leaving  only  a  abort  length  to  make. 

The  report  waa  unanirtioualy  adopted.  A  dividrnd  a',  the  rate 
•  iJ.  lOiu  per  cen..  per  annum  on  260,055.'.  vr  -f^  rence  alock,  and 
on  1.459,OM)/.  ordiaary  atjck  wtt  declared  payable  on  and  after  tbe 
10th  inaf. 

Mr.  0.  Smith,  the  retiring  auditor,  waa  rr-eleoted. 

Tbe  CaitaMtRiaid  the  Qreat  Baetem  Company  were  aDxioaa  to 
get  them  to  esprnd  20,600/.,  for  vhioh  they  wauld  pay  then  intnaat 
a>  41  par  ant,  for  Iba  futsaM  af  alMbif  l&a  ilaMaa  at  BUekwaU,  to 
admit  tba  tfeclh  Loadan  BaDvay  tralat^  to  vidaa  albar  alatiooa,  to 
atrengihan  bridgei,  end  to  put  up  a  new  and  inprorad  ayatera  of 
aignUr,  whiah  woold  coat  about  5,000/.  He  coocludad  by  moring  a 
formal  rtiolBtiaa  aatbarMni  tha  dlNatOM  la  taiia  Iba  W^WOf. 
to  ba  apiAad  la  aaah  mum  aa  fha  aa«yany*allaa  aa  they  aigbt 
apM«rau 

Ibaiaa 


EWGLTSH  AND  FOSEfON  CKEniT  (LIMITED), 
Tba  ordinary  meeting  waa  held  on  lueeday,  ai  tbe  oAoae,  Win* 
eb«alar4aildiBg%  Oteat  WiaabMtar'alMaii  ICr.CL  iHmruDia^ 
obdr. 

Tbe  repoet  italad  that  tbe  aecounU  for  Oa  batf-yaar  ending  Bee. 
31  ahowed  a  aet  proSt,  inolading  the  balMiBi  mm  Ibe  preeediag 
half-year  of  7,190/..  ent  of  wbieb  tba  diMalan Haoamaadad ibaltba 
Dai:al  ditidend  of  5>.  per  ebare  bodadaMdpaad  fbat  tba  balaaaa  af 

-1,200/.  be  parried  to  new  account. 

The  Chaibman  aaid  the  accouata  were  faithfu'.Ij  n  .  i  honettly 
elated,  and  ttidUgh  the  ditidend  might  hare  beenlsrjrr,  Mm  director* 
adhered  to  the  reaola'ion  they  had  adopted,  w':, n  .  wbs  nlr  '  j  divicir 
tha  profit  actually  reoeitod.  Ihcy  nerer  ditided  any  profit  tbat  bad 
not  benn  raceired,  and  tber  dirided  what  had  been  reieeired  aeaearty 
a«  they  eould.  Tbe  item  for  espetkaei,  l,i^ ,  appeared  larger  ^aa 
niaai,balttiBdadadalaMafSnL,irbiabtba  aaditora  had  raamp 
meadad  •haald  to  vrHtta  af  ia  fbat  W9f.  Ka  thought  that  iiHa 
ahould  bare  been  dedooted  from  the  profit  and  loae  aeceont,  aa  tbadiMa*' 
tore  rather  prided  tbemaelree  on  the  email  amount  of  tba  expaaMa, 
and  thought  tbe  loea  aboald  not  hare  baMinelndad  ia  tbair  expenaa*. 
They  had  a  reaerre  fund  of  18,000/.  in  the  preaant  aceounta,  bat,  a* 
the  tail  inatitu'ed  agiinat  the  Italian  hanker*  had  failed,  the  leierre 
would  be  awept  away  by  Ibe  loaa  incurred  on  tbat  account,  but  not  a 
rhtUi^t;  of  tbe  oapilail  wonld  be  touched.  He  waa  DeTcr 
t.:tv  sanguine  of  the  rtH^  i  of  tha".  luit.  It  had  been  decided 
a^ainat  them  in  two  court*  of  law,  and  tha  only  quaatioD  waa  whatbex 
tliey  ehonid  appeal  to  tbe  Home  of  Lordi.  Tbeir  only  viib  WW  la 
do  tba  beet  they  aeold  br  the  ooauers.  He  bad  pronuMd  at  feHur 
BuaM^p  I1m»  iraald  Hha  Iha  apiBja  at  tba  ibaMbaldaN  babMlia 
waoldaaaaiBttoBalaaaallaBthiMl.  Tb^bad  aolalaalioawbat* 
ever  of  jsaklaf  a  ad. 

The  motion  Tor  Iba  adepHoa  of  the  report  haring  been  eeoonded, 

Mr.  F.  MoWATT  aaid  he  bad  exprtited  hit  opinion  at  former  meet- 
inga  tbat  tbe  pald-np  eapital  of  the  com^y  waa  oat  of  all  proportion 
to  the  expenaet.  They  had  R7,?t00?.  paid  up,  and  the  exptnaee  ware 
nearly  -1,000/.  a-year.  '  He  thought  tlie  director*  ahijold  aak  for  a 
further  payment  on  the  aharci,  eo  aa  to  inoretae  the  paid-up  capital. 

Tl  0  Chaiumak  replied  that  under  no  circuinitaixea  would  the 
board  maks  a  call  without  first  eootaltisg  tba  aharabolder*.  Tbe 
expenaae  were  not  more  than  3,000/.  a-year. 

Mr.  C.  LtoOATT  did  not  aee  the  merit  of  loalog  tha  faaartaflnd 
and  praaer? ing  Ibe  paid-up  capiUl  inlaet,  beeauae  ha  wMldanil  Hw 
reaerre  aa  part  of  the  capital.  He  Iboo^bt  thay  aboald  ana  HHilaaC 
tbe  two  retiring  direotora,  aa,  in  hia  opiuoo,  fire  direetora  were  euB- 
eient  to  manage  tbe  bneineaa  of  tbe  company. 

A  long  diicuaeion  enauad,  in  tbe  oouree  of  which  the  report  wti 
unaniaooaly  adopted,  and  a  diridend  of  t*.  per  ahare  waa  declared, 
free  of  ' 
annuta. 
anditori. 


looBWIai,  btiut  at  tba  Hia  of  6/.  ISa.  4d.  per  eent.  per 
libaniirf^diMctaMvwa  walaalad,  aad  tlw  fha  nUrtDf 


HALIFAX  AND  OVENDEN  JUNCTION. 
OoFrideya  general  ordinary  meeting  of  tbe  •baraholdrrs  oflhlt 
company  waa  held  at  tbe  Town  Hall,  Halifax,  tba  ohalr  batug  ocea< 
ptod  lvCjl.AMaoxaklI,P.,«tdibapaUiabad  aaoaaaia««a  takaa 


aa>  nww.  . 

Tba  CaAiwaSa  i*  aia«iaf  (to  ado|ilim  af  tba  aeoountt.  aaid  tba 
Haliitf  and  Oeaadm  Bailn^jr  bad  baan  aatpeaded  during  the  lairt 
eighteen  month*,  and  he  regretted  that  the  aU'pMnion  atill  oontinued. 
That  waa  a  t'ale  of  things  which  waa  not  creditab'o  eiibar  to  tbe 

»!isrchftld*rt  or  tba  pohtir,  Tbe  ahareholtlcrt  were  dia#»1i»fled  to  fintl 
i!ipit  a  l,rge  pinion  of  ibi>  oipi;«l  had  heen  ri;!cnil*d  on  a  prc.fi  leaa 
iin  irr!»V-of,  opwarda  of  "0,00'J/.  huring  bcpu  la:  1  i.hiI  on  the  asrka 
of  tbn  ro  npanj,  for  a',  prefent  th're  waa  n  >  prjrpect  of  a  re- 

lura.  Xoither  waa  the  atate  of  thing*  a«ti4£ac!ory  tha  public,  at 
thry  were  thereby  deprirad  of  tbe  aooommodatiou  which  tueh  an  ad* 
ditional  line  of  railway  aai  calculated  to  furDitb,  prarenting  tba 
adraatatM  of  Iha  laeniatd  atat  oa  ro>m  wbiab  the  undertaking  at 
HoitH  Bridga  waa  m  aeriaaotly  adapted  to  afford.  Their  origiaal 
oipilal  wa<  OO.OOOf.,  which  at  fl'tt  aa*  tboan  to  be  auficieat  to  oats- 
pleta  tba  nndertakiog.  The  direetora  of  tbe  Orenden  tect  on  of  tbe 
board  were  no*,  solely  reaponaible  f.>r  the  ioailequaoy  of  tbo^e  etti- 
mata«,  aa  ibey  had  receired  tba  aanolion  of  their  atlie*,  tbe  Orrat 
North-rti  and  Lancashire'  and  Yorkshire  Compaoiaa,  and  alao 
of  tha  tngineera  of  those  two  eompaoie*.  The  Otendeo 
dirjctors  did  not  wish  lo  ehirk  their  ahare  of  responsibility  fur  the  in. 
adequicr  of  tham?  e«'iaiii'>'j,  but  share  it  in  com  nun  with  tlui**  oom" 
pamca.  in  Ibe  early  |>art  of  1M>7  they  found  tbat  tbeir  original 
eapital  would  not  be  aufflcient  t  i  com  pleta  tbair  ■stomas  aad  aaira 
therefore  under  the  neoeetity  of  goiog  to  Parliaaaat  fat  aa  f 
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«f  (heir  <^pitnt,  nTsi  tb«y  ware  obliged  to  double  it,  makioK  it 
180,000/.    Thill  Urge  ioeNtae  w*«  not  dae  onlj  on  aooouot  of 
OTeodeo,  bat  wm  intended  to  cover  the  outUjr  on  an  addi'ionel  rail- 
way itaiion,  which  wai  (or  (he  benefit  o(  the  two  great  companiee  ; 
fir  with  regard  to  thf>  prucnt  etstion,      frerymc  Viie«,  >:rfat  oin- 
plair.ta  were  made,  and  witli  juitice,  lln'.  ihe  jiuMi;^  Imii  u^jt  "nQioieot 
accomaiodation.    Tticrefjrr,  any  re*|>au»tb)lity  •iii'li  rli-Ti>hi-.|  on 
the  Ovciidon  b>arj,  nxio  ih-  inadeqaaoy  o(  their  fir.',  .■>(itiinii-i'.  «»• 
jointly  ihared  by  the  thrre  eompaniee.    But  when  th«y  cppiieii  lor 
tiM  Mw  Aet  of  FkriianMDt  the  refpoD>ibiUty  of  ih«  app'ication,  be 
«M  Mtry  toMy,  mtil  solely  with  tb«  Otreodon  dira«t^  Ihe  Great 
9artli«n>  Oonpmj  rafiiaed  t«  b«  divMt  MctiM  to  Um  •pplkaetiaa, 
tat  they  Wm  it  their  laaetioo,  and  A*  I«ii«mIiIt*  Md  Ytfrkililr* 
Oompany  rcriwd  the  rate  of  eharj!«a,  outting  them  down  materially, 
Md    miking  them  the  lame  aa  thoae  on  their  own  line.  Of 
Fovir  that  mluetion  diminiahed,  to  lome  extent,  the  protpect  of 
repayironl.    Tbey  had  got  power  to  raise  capital  to  c^mpUte  the 
whole  Iii^o  :  hut  ep«akinf  as  chairxan  of  the  Orenden  eeetion  of  di- 
rectors,  tie  could  not  all  a^aa  the  Orenden  ehareholders  to  (ontri. 
buteauT  portiju  of  ilie  newcipital  without aome  eafttranf*  of  »  return 
in  tbethr^pt!  of  dividB):ki,  whirh  thty  w  ml;l  luvt"  a  ri/hc  t.)  rxptvt. 
SegotiatioiM  had  beeit  entered  iulo  wUli  their  alltei,  lu  aiJorto 
MMrtain  what  iadoMMient  tbey  could  gire  the  Orrnden  •harrholdi^re 
to  raiaa  their  quoio  of  the  rcquiiite  capilal.    Iboae  nrg<Hiati»iia, 
kovonrt  won  ititt  p«adiici  ood  ho  kid  liopod  that  day  to  how 
biraai^  tofcvo  IhiB  ioao  dbtioet  propoiiiton  fiom  tboir  oo-partom 
on  the  labjMti  bat  bo  Mgntted  Ibat  ho  wa«  not  in  that  potitian. 
Btt  one  tbhllt       abor—tbat  gentlemen  haviog  capital  in  tbrirown 
buj'.iiraa  would  not  advance  it  10  the  Orenden  ehareboldere  utiie»s 
thoT  might  aniieipate  the  ordinary  rate  of  intereat,  which  an  UDd<-r- 
taking  of  thie  character  ou  ht  to  yield  at  Irait.    Ha  miut  therefore  aiV 
them  to  placo  aomc  roDfidcDce  in  the  O'seadtn  <iirectort,  who  «r<;r. 
ODxiass   to    remoro    that    dtad-lock     in    whu'lt,  uiifortunatrly, 
they    wpro    now    placed.      Bat,    in     jastictf    lu    f'-u-    Ov  ndcn 
■hareboldere,    it   waa    ntcea«ary    to    tay    that   after   the  Act 
«•!   poMd,  it  «■»  oflnad  to  guarantee   tho««   ikHohjIdon  if 
they  raiMd  MOtWwI  «t  lb*  oapital,  and  the  Oreot  Hoitban  Hid  Iho 
biiiMhitt  fd  Tortohiio  would  do  tb«  mm.   ItotthoM  wwiona 
dUftiWMW  M  to  Ao  wcnkiog  aRMtgtneiktt,  ood  from  that  ood  other 
reassng  \he  opportnnity  of  railing  thaoaottal  waemiaaed,  and  thiogt 
had  cQutir.ue  1  to  eyer  tuic\\    At  toon  aa  the  oegotiatioia  to  which  he 
hsd  rtfcrrei  a«aiMMdftdeftiiitothapo,it  woBldhoU$da^to«oUihem 
togetv,  r,  to  (widoroBy  piopMttloa  nUeib  thair  oUiii  Might  tbink 
reaeonable. 

Sir  F-  CuossLBY,  Bart.,  M.T.,  seconded  the  motion,  obternug 
that  the  luie  waa  one  of  the  few  thiaii  with  vbieb  be  bad  of  er  bad  lu 
do  that  he  hodoothiiBOblototathMB^  vitb^  and  bofod  it  vould 
be  the  Uat. 

Sho  ■otOT  VH  wriod,  Olid  u  Ihno  no  not  a  legal  qooram  fur 
tho  oloOtioB  of  diMotOM  in  plaeoolilr  H  OroMley  and  OxL  Akrojil, 
who  retired  by  rotation,  and  alfofsrtboiloetionof  two  auditorein  the 
tfboe  of  Ur.  Robert  Midgley,  who  rotind,  lad  of  the  late  Mr.  Vfodenek 
Bmitb,  iIm  OMOiiog  tna  ■^mum'  to  tho  nott  dtf.  In  tho  pwpote  of 
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The  half  triirly  tsc«tiBg  waa  bild  at  the  comjony'e  ollUet,  Tcte- 
graph-a'rect,  MuurgntcttoOOl^  OD  Vfeidoj;  tholiB^  l^fftMt  QbIX- 
STOX  in  the  cbair. 

The  report  iMrhiig  been  taktn  aa  read. 

The  CaktMKMM  Mid  1  0«atl«m«n,  tbie  ii  not  abeolutriy  the  latl, 
aoetiiM  of  Ihia oooipoajh  hoit  itin Hitene  of  the  loot  ooomIom  opon 
idilab  leballbaTotboboiiodrflroddHMeing  you,  and  X  do  ao  with 
ID  lolled  feelinga  of  regret  and  of  pride — feeungt  of  regret  that  thie 
floanpany  ii  to  be  broken  np,  bat  of  pride  that  oor  1>itter«»t  enemy 
muet  admit  that  the  career  of  tbie  company  hae  b««t<  a  utarioa*  ano- 
ce««.  To  oar  cucorii  we  owe  oar  dieeolutioii,  beounn  i[  it  had  not 
b««n  a  greit  aucoeia  no  OoTernmrnt  »»er  would  bam  thuufih*  of 
taki:if;  ua.  Tho  reeeipta  of  ths  half  vo  ir  whir4  i«  jinl  con  'lui  ■  1  liat^ 
«Xccl>^e^J  tho  eorreeponding  perwd  latt  year  bj  bct»<cii  23,iH0^.  und 
24,C)<X>/.,  an^  that  inoreeae,  I  may  ttj,  ha>  hmi  rtill  Kom^'on  d'jrii:|; 
the  few  wrekitbat  we  bare  had  of  the  preecnc  half  >e«.  Th^n-  are 
mmt  ninona  wb«  ioiagfaw  that  wa  make  a  good  deal  of  ^nu 
OOit  of  a  general  eleetioa.  Kow,  that  it  not  the  fact. 
It  ia  troo  tut  at  a  number  of  minor  atatioao  tlw  NoaipU 
an  awallad  on  the  poUing-dayi ;  bat  at  oQ  tbo  great 
placaa  of  trade,  for  week*  before,  thara  ia  aatib  aa  iaterra(>tion 
of  trade  that  it  much  more  than  ooontarbalaocaa  any  petty  raeeipta 
of  that  lort.  The  reel  caaao  of  our  inereaie  ■*,  no  doubt,  rery  much 
the  reriral  of  trade  throughout  the  country,  b^tt  it  ia  muoti  more  that 
gradual  ft-arly  ijicmee  of  telegraphy  whirh  i«a!»ar«  (j-urg  on,  and 
wbieb,  ill  Ilii- L' juric  of  a  few  jeart,  baa  reduced  ti'ir  workiim  ei- 
penaea  from  75  per  cent,  down  ij  ,',0  pf?r  nriii.  Now,  grti; lomr-n, 
there  has  appeared  an  aril 'li>  i:i  tha  la«;  n  inber  of  the  £,/j/..  «  . 
Ji<vuiv  on  the  aabjoel  of  tUs  Guv«rum<iBC  taking  the  telegraph*.  T  i^- 
vritar  opaaoraa  of  tha  principle,  but  he  diaapprorea  of  the  price.  1  n 
that  ifOdO  tbava  axa  a  good  many  loii-etatemctita,  but  thry  very  little 
air««t  thia  compeny,  and  therotwo  I  viU  laasaothato  to  aawar  than } 
bat  I  niuat  appeal  10  thoae  gaodamaii  Who  know  oa  bait  wbolhar  tha 
direc'or*  of  tbia  company  hare  erer  done  anything  i  i  merit  atioh  O 
paragraph  aa  thefailowiug :— "Oo  examining iheaeconditionegraDtfii 
to  the  ii  ['Rrapb  companira  we  find  tha-,  each  of  them  ia  to  recci»*  20 
yeara'  purcrmef  of  ite net proOte,  to  be  oatimat>>d  ontUe  y.ar  or  half- 
year  endiUji  10th  of  Jun?  !««?."  The  l>yM  of  June  !»»f  s':oiiU  be  the 
SOtb.  It  m  a  mif|irinl  or  a  riu'iik,'  of  ibi.'  writ  r's.  "An 
unfortunate  perio't  fur  1*10  b',i\er,  uiatmuoh  aa  the  cjo^psutfa' 
aocounta  w«ie  t.ot  tlicn  puMiahed  at  that  dafr.  a  tbut  an 
opening  wai  left  fur  ao  arruigiug  ibo  fi^urre  aa  to  awell 
iffpofaBt  ffodtn  Bot  o««o  aoppoiiiig  that  tho  aaaoal  ptadto  will  ho 


fairly  taken,  20  yeara'  purchaae  of  them  would  be  an  exceeeire  priea." 
Oeotlemcn,  mark  Ihe  worda  :  "  Ereo  euppoaiog  that  the  annual  proftta 
will  be  fairly  taken."  Now,  I  don't  km*  t'ii»t  wo  b  ir»  ever  done 
auything  to  merit  audi  a  paraitritph  ae  thit.  You  aco  iba',  in  tha 
Srat  pUep.  wp  f\n?  t  >  our  p-opcnj-,  aud  wbau  the  GoTernmeat 
makea  ui  »:i  olfL-r  wbii-b  wn  m  L-ejit,  iheii  we  are  loaded  with  every 
sort  of  insulr  and  impuiniiijn  ijl  oishoceaty.  It  woald  really  appear 
UK  if  I'll- » ntrr  >  hou.;ht  t 'lat  no  i^ereoo  oaiUd  aet  hia  fi>ot  caat  of 
Temple  Uir  wttiout  becoming  a  ewindler.  Why,  gentlemen,  what 
tho  foala  of  tha  awa?  Why,  ioataod  of  tbU  Mviod*  tbo  twatvo 
bigthoaOihof  Xttoalait.  beiag  »oit  afoorablo  to  tho 

  ntt  onfaToursbln  to  the  buyer,  it  ia  exactly  tlia  rOTeaa. 

It  waa  %  partad  when  yon  all  know  that  the  trade  of  tha  country  waa 
in  a  rery  unuaual  atate  of  depreaeiun,  ao  mtlob  ao  ttiat  the  cum  that 
would  be  rr<iuirad  to  pay  30  joara'  porcbaao  at  tliat  period  would  bo 
only  about  19  jurii'  purcha^*  of  ths  yrar  now  going  on.    Well,  then, 
indeperd.  n  Iv  of  thai,  it  ilid  «o  haiipen—  it  win  n  it  a  ica-  lH»t  waa 
takeo,  buf  It  wi»  liio  laet  aii  mouths  of  1h*i7,  and  tbo  fir^t  eix  ro--nth» 
of  18t>H — and  it  did  ao  tappen  by  t'lc  merea;  chance,  fjr  511     .  at 
ex^eilj  urriuige  maintenance  aa  yau  iriah,  th^  the««  two  half  yeara 
I;  ,r:>  more  than  their   fair  ahare  of  tha  maintenane*  of  thiic 
re«pecU«a  yeara.     That  would  odIt  ba  tbo  tUD  of  3,000L  0* 
4,000/.  perhapa,  hut  It  hoa  to  bo  wdtiaUoA  hr  M.  aad  thMCMolft 
doea  team  aa  if  it  won  aO  bfaTOsrofuiohivaraadagBlaat  thoadiat. 
I  oa  ast  Ot  all  wiabing  to  cry  «rer  tpflt  milk,  aa  I  hare  already  aaid^ 
wa  warafereid  to  mahe  a  bargain  we  did  not  want  to  mako  ;  bat  bar- 
ing made  a  bargain  we  intand,  wbaierer  the  writer  rf  that  artida 
chooaee  to  tbink,  to  carry  out  that  bargain  hcneaily.    To  iUuatrata 
more  foriiihly  the  fallacy  of  th(>  arjument  of  the  E:linl:mrgh  r«»it>weT, 
BnanciiUr  apeak<ng,  1  will  asumi-  tii^il,  Mr.  Scudamoro'a  otioiata  of 
i".  iVKl.rKxi.'.  for  thtipurchakp  of  the  telcgrnphu  in  the  currivt  "v.t      Tt  ia 
.V  v.ell  known  that  the  QoTernnuiit   »ou'.d  huTc  nj  1;        .  tj  m 
raising  ti.OO'J.diJKJi.  ttl  iJi  per  oeut.  per  aauuai,  which  would  ajiiouu;  w 
2lO,'»i3.'.  a  year.    Now,  I  bare  only  to  refer  yotl  to  the  printed 
aceouule  of  thie  company,  and  ot  the  Britiah  and  Iriab  Slagoetto 
Oaoipoay,  (or  tha  fotr  aodteg  Uat  Daaaabar,  ISdiL  to  wroaa  Ihob 
thaeo  two  aonponiaa  alooo  ibow  »  aat  pnf t  amaflaUa  ftr  dlf Hiaiid  or 
171,M8I.  Ua.  lid.  and  6o,&$3/.  U.  9i.  reapeotirely,  and  that  tbaaa 
two  atUM  aditad  tugetber  amount  to  237,426<.  4a.  8d.,  a  turn  >uffioie&t 
to  meet  the  whole  of  the  inlereet  iocuned  ia  raiaing  the  6,OUO,OO0L 
eatimated  to  b«  neceeaary  for  the  purzhaae  of  the  entire  telegraph 
eyatamof  the  I'niicd  Kingdom,  beaid.e  tearing  a  haadeome  aarplue 
(eoue  UT.OKi,')   by   way    of    pnfil  on    the   traaaaction.     Of  the 
auihoritioa  of  ihe  Tost  OiHeo  I  mu.l  do  ih' m  the  ju»t>ce  r  i  aay 
that  thpT  entertain  i>  Tery  different  opinion  of  up,    i  .  1  -  i-.i  tliay 
haTo    met   us   in   a   rcry   diliereat   ai/irit.     Tbcir   oUlcora  hare 
beeu  looVing  int4)  our  alTaira  icir  aome  oiontbi  paat,  aad  llio 
handaome  terma  in  which  they  apeak  of  our  oficen,  of  oar  acoetinta, 
and  of  avatythiuooaMalid  with  tho  oompany  ia  aao*  graliM«g' 
auii  ia  abaaat  oAeiiBt  to  oatiifyMao  my  raniiy.  T  waaiahofs 
that  I  night  ho?a  baenahio  ti  tiare  told  you  to.  Jay  the  exaetaiUi 
you  010  to  TCOeira  for  yonr  propertr,  but  there  are  atill  cattaia 
aceouote  ur'»^  b'  tweien  ouraelTe*  and  the  Poai  OOlee  which  aM 
matter*  fat     ,v  iiiiioo,  and  poafibly  for  arbitration,  and,  therefor^ 

I  will  no'.  li«/.»rd  a  gueaa,  »hicb  might  only  lead  yoo  to  falae  coo- 
cluaione.  Tlii.'  tna'ler  we  are  immLuliatelj  mr:t  to  dceidtf  here  t.i-day 
L«  tho  d<  c'.irariun  of  a  dirtdcnd.  Now,  of  cours  ■,  in  the  tirrt  piaaa 
Tou  nill  tale  your  vaual  dirideod  uf  10  per  cent  per  aniiuiu  frea  of 
mcame>ux.  Wfil,  that  will  leave  a  trery  large  bala&ce  iniieed,  aad 
as  there  ean  be  very  Utile  uae  in  adding  to  a  tract  fund,  the  troat  oC 
which  ic  »3  very  ahortiy  to  expire,  we  bare  reeomaDmidad  to  yoa  that 
out  of  tha  aatptafttaof  thoxMO-'aot  of  the  haUfooi^  b«taf  tho 
year— yoa  aboold  taka  abaak  diridaodof4i  paraaat.  Thot  vHt 
ctill  leave  aaan  ^iJUflL,  which,  a>  I  «aid  haiNM.  than  would  bo  no 
good  in  addingtoatmatfbnd,  ivUeid>  niaiaany  luge,  and  thare 
lore  we  reoommend  you  to  carry  it  to  the  next  aocoaol.  If  aw,  with 
recpect  to  the  back  diridendc  we,  of  oource,  hare  thought  it  neeetaary 
to  take  the  beat  le^ial  adrioe  opon  the  lubjrrt,  and  woaresalitfled  tbOl 
in  purohaamg  your  charac  you  acquired  tho  riKhtt  and  priTilr^f*  a| 
thoae  from  trhomyuupurchaaed  them,  la  fa -  t, you  now  etuud  m  ilicvhaea 
of  the  original  *hireholderaoliS46,and,  thfrefore,  whe'bertbe  diTideod 
it  f  ir  th*  yi-ar  1S!>6,  or  any  other  year  whea  too  eampaa;  did  not  pay 

II  dividend  of  10  jn-r  cent.,  that  dividend  belong* to  you,  gentleman. 
The  money  1*  lying  at  tha  bank  af  l£«aar*.  Olyn,  MtiU,  Curria,  and 
CompMiy  i  Hbelonaa  loyoo,  andfm  have  only  to  ro'e  a  formal  reao> 
lotion,  wbieb  I  aball  ha«o  tboliODoar  of  prwpoMug  to  you  to-day,  tm 
traiitfarriogltloyoarowa  pocket*.  I  bava  now  calf  t»  BOialhrt 
the  r«p<>r'  ba  ailopted. 

.  Mr.  llMRmaiWAn  aaconded  the  motion. 
Hr.  CoBimim  HlOBOLSOit,  after  quoctioning  the  obaitman  aa  to 
the  uLlima'e  appropriation  of  the  iniit  funii.  nid  :  Boforc  I  tit  down 
I  will,  with  your  leave,  juat  cuppleraent  your  own  obsena'.on,  by 
orse  or  two  rernnrk?.  With  rcffrciioe  to  llie  article  in  the  M.atHimrgk 
/.■.:,:•:.',  I,  lilto  i»  Rr.-il  many  otVier  aharcholderi  in  the  telegraph 
L'^mpuiiy,  :in  i  like  all  (;euera!  re» '.era  of  UtetaluK,  har<>,  of  eaunw, 
had  tfittt  artir:!';  under  my  coi;"ider«tiun.  I  bold  not  oniy  iburea  in 
liiic  company,  but  in  one  or  two  of  the  other  telegraph  oompaniea, 
and  I  think  it  ia  oar  dwtf,  at  any  tota  tha  daty  of  tlwaa  who  ham 
read  that  artiele,  to  dadatooiif  aoitlltarta  with  regard  to  Ifc  I  bam 
wa*ebed  the  ptoeee^igtof  tbia  aoiiipaBiyaa  wall  aa  thoae  of  tho  other 
talrgrapb  eompaniee,  and  I  am  hoond  toaay,  and  I  truat  the  reporteio 
will  taka  care  to  report  wbat  I  am  now  aayiog,  becauae  the  Kdinhirgk 
Rr.  icM  it  a  powerful  journal,  and  ia  read  by  all  the  member*  of  both 
Houec*  of  the  Legialatare,  and  by  ererrbojy  1  dJicted  t>  general 
reariine,  that  I  h>ve  never  ia  niy  li;'e  x'rn  a:i  attack  to  uutair,  iO 
ewwpdmf  M>if«ir  and  unfuunded,  by  any  writer  who  ercr  pro>ntnedt« 
wri;c  1ti  u  vn^lv  journal.  A  more  one-n  if  i  u'tack,  porlinp-",  nrver 
wte  made  than  the  artiele  which  you  have  referred  to  in  the  EJtniur^ 

If  jloa  iriil  paidoa  iM^  lot  mfgc  OBO I 
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•r«  eonUiadI  ta  tibtt-  niidii  muI  !»»  Ouj  o*n 
te  BMWMwd.  1h«  alUgtiion*  ia  tbat  •rtid*.  it!  twmI  it  «rii;bt, 

■re  thrrefold — Gnt,  that  the  proprrt;  of  lh<i  tetegrsph  c:>mp:tnira  i« 
going  to  ba  paid  for  lit  M  ttorbtlmt  pric<i  «ue)i  »«  mut  aorur  be«rd 
of  btforr.  Mid  forthsM  r«Mon«  ;— firtt.  bni-iiMR  Ur.  Saudawire  flrat 
Talaed  tb«prop«rt;  of  all  lb*  talegrnph  compani««  at  tbre«  miUioas 
■tfrliiig  or  tbere»bt»iH«,  *nA  <h'n  «t  a  Kih'c  ]!!""?  p«'ri  »i  r«i»eJ  hu 
rftima'  0  fr  nm  t  li-fe  lo  six  ir  ii'Tf  (1  ini!  I  '1:1'  14  t  iu'  t\rt[  hlu-^^atiaa. 

The  I'.rond  •U.R«ti,>ii  IS  lliisi  thnt  in  cni"  putn-u'ir  eaie — not 
in  K  pii' J  t  J  thi4  company,  but  m  KiLjilur  c.is',  -..i^  |ir>{terty  of  tli<i 
United  S.iux>ioiii  Xaiitgrapli  dnnmnj  ha«  to  be  uaid  for  by  the 
OaTemmect  four  time*  over.  And  ibirdlj.  (bat  30  jrart'  parcbaie 
of  the  property  of  ihcae  eompanira  is  io  itaclfa  moat  rzorbi'aat  pric« 
tf  thmt  ia  m  fair  Talnatiam.  jfaw  Atiti  viUi  nfar J  to  Mr.  Scudamore. 
IlbqnitatnwIaewHaXkaowtlw  wbala  Uator;  of  Ibe  p-oevadingt. 
It  ia  quits  traa,  that  he  did  to  the  firtt  inilanoe  ?alua  the  property  af 
the  teraral  tel«|(r»pb  ooopanice  at  tometbhig  lika  thraa  ntilHoae 
■terliog,  but  joa  know  a«  well  at  I  do  that  ibat  11  tnaay  yeara  ago,  and 
yon  know  thuUura  aia*  great  man;  prupeniaa  now  to  bo  purahasitd 
whioh  were  imvor  ccint^mpitatril  in  lti»  thrro  millijnj.  Nor  thst  his 
eetinate  it'  *  f:  ■       ip  to  *:x  mi'li  -n*.  no'  iy^^y  to  e<tiiiiito  tti-» 

propertiet  si  a  tisjo  w!i<iq  tl>«jr  are  kaowu  to  Hare  improvad,  bu-  to 
include  a  numbor  uf  otbcr  propenin  irhirh  were  not  oootemplated  in 
hit  firel  etlimate.  Ihat  arganieot  therefore  fallt  to  tbe  ground  o( 
itadl  It  ia  entirely  illogical,  and  cannot  be  tuppor'ed.  With 
ragaid  to  tbe  eucsad  point,  the  writer  of  the  article  aayt,  the 
Vaitad  Kiogdoai  Illanwb  Company  hat  to  be  paid  for  four 
tiiMa  over,  and:  I  vill  da  him  the  juitire  to  auppata  that  ha  it  quite 
ignorant  and  doea  not  know  (he  (aoia,  timply  bectuee  Iheia  are  four 
tDetbodt  of  arriring  at  a  fair  aggregnte  tam.  The  only  aoewer  to 
bn  giron  to  (be  allegatajn  ia  tliia  : — The  analagoua  c<aa  would  be 
thl»--ror  M  man  to  aay  that  four  farthinge  wbrn  added  together 
amount,  not  to  a  p«nTiT,  but  to  fuurpenee.  That  ia  ju»i  the  an*lo(aaa 
poeition  of  th»  iecoiid  point  that  tlie  writ«rof  Ihii  article  pot*.  Tb«n 
with  roiurd  to  the  SO  yaara'  purebu-,  tticro  ii  tSu  t  >  bii  considered 
8ur<ly  It  oanuolbetaid  when  0«T»rn-nor,T<  buy  the  1  ropcrtv  of 
]^«ndant  jmut'atuck  oompaniee  which  bare  b,>rae  lan  bartku  uad  beat 
•f  tho  day,  and  hare  at  length  cooie  into  the  receipt  of  fair  profi'e — it 
daniwt  ba  laid  that  20  yeart'  porcbaee  la  an  unfair  and  exorbitant 
p«iaa>  lhawcilav  of  thatartiab  IwfaU  thoamailaiwa  that  where- 
•m  nd  whaaawar  a  prayarly  hat  la  ba  paraliatad  oadar  lha  Minpiil- 
flory  powera  of  an  AoL  of  Parliament,  tbe  Legialaiure  hat  iteelf  eatab- 
litbed  apreordeat,  which  nerar  hat  been  departed  from  in  tbe  Landt 
Olaaa^a  Act — namely,  ibat  whanerer  for  pablio  policy  or  for  public 
iatproTcmpnts  auybody'a  property  ia  takoa  from  them  agaiTitt  tbeir 
will,  »  !utn  of  10  p,>r  pent,  for  oompnUory  pun^htme  •HaH  b-  adJi^H  to 
the  fair  prio*  of  Ibfl  CJir.-..ii  lil  i-,  wha'errr  it  tniy  biv  Tiicrcforp,  taking 
It  on  iti»t  {[round,  we  are  not  (;Mtitig20  j  nv'  puri'haae,  but  ar*  only 
gel tioK  18— 18 yaara'  p'ui  iwo  je»n  n 'dati  f>r  compuleory  parohaaii. 
It  ■•  tberafim  extMinaly  ttofair  Ibat  a  public  iouiaal  abonid  lend  iieelf 
torn  Wttlar,  ■koatai  ha  may  b»  to  attack  na  in  a  drahoneet  apirit.  I 
dinll  lay  who  lha  wiilMr  I*.  Too  and  I,  and  seery  body  wiio  watebed 
lha  yraaaadia^  of  the  commitUe.kaow  that  there  were  erir 
ttaa  aamiittea  of  party  jealooey  on  the  part  of  certain 
Milad  with  it.  That  party  jcitooay  ia  ahawo  tgt\n  In  tbe  artieU>. 
Xhonaaeloren  foot  craepa  out  from  under  the  man-l '  that  crept  out 
in  th«  prooeedinga  in  tbe  Houee  of  Commtne.  Having  a  large  iatereet 
in  aoTrral  of  tbete  undertaking*.  I  ■  ay  that  to  far  aa  I  am  eon- 
eeraed  I  thoald  be  rxi^c-MltnelT  ^Isd  if  ihs  O  irarament  did  not  take 
oar  property  at  ,\]]  I  11  i  v  ,,  t  ihv  Gotromment  to  take  my 
property.  T  know  iliat  I  K»»e  a  lafp  i-nrfttmr'-t.  Snppote  we  put  it 
at  20  yeara' pur<!ba«r.  I  know,  and  iv  fr  nd  aittini;  on  my  left 
koowe— for  he  wae  IB  ParUameat  then — why  (be  10  par  cent,  waa 
E  BOMmbar  the  diaeuaaion  which  took  place  apon  the 
Wha*  a  general  enactment  wta  paated  la  referanae  to 
BTahaaik  U  waa  laid  Ihok  it  ««•  Mr  hi  lakiac  away 
eraatandar  the powntoT  aa  l«l  of  PkitlHDanl.  that 
!■  pmt.  ahoold  be  giren  to  tbe  firat  rendor,  to  that  ha  diould 
I  aa  opportunity  without  lota  of  reinTe>ting  hie  laooaf ;  Look  at 
my  own  eB«o  »  You  ace  going  to  haj  BM  off  at  a  5  per  ernl.  price. 
Can  I  rfinroft  the  capital?  I  am  OOVaomp-llml  to  take  to  *«<se 
amount  wiih  !M  dood  ««flurity  at  w#  ha»e  here?  I  s  ir  that  I  ounnot, 
bo  '    '  ".  [     '"w  nl)  -rr  t'l  ((ft  inch  s  go,y,i  sprurity.  Tnrrrforn, 

1  aay,  whrn  you  are  wrrat<ni;  my  pro;>erty  away  frotn  mr,  (bat 
intl«*H  of  ih*  a'-guuirnl  htinu  on  tliut  ei'le  it  is  aliojetlior  on 
tbe  oibrr  sidi.%  and  tbat  you  are  piundering  to  a  frrtitin  exient  tbe 
ihareboMrrt  of  terefal  telegraph  eompani^p,  w  yoii  t<lce  their  pro- 
patty  away  from  them  oa  the  teima  which  ar<<  here  suhnxtted.  I,  for 
.r  of  kM  thioge,  if  it  oould  be  don»— hot  I 
I  k  ia  too  lata  wiw~-I  woaJd  tMMr  aol  aell  my  property  to  tha 
at,  for  we  know  bow  the  prouarty  Uimproringnaw,  withoot 
)  to  amalgamation  ;  but  if  there  wore  an  amalianattoa  of  the 
thiM  great  telrgrapb  ootapmies,  and  t  e  pa'sbliahmrnt  cbargee  wore 
reduced  by  that  amalgamation,  inttotd  of  ert'iug  a  5  per  cent,  price 
for  our  property  we  imgh' t  >  get  a  10  or  12  per  cent.  pi-;lv>.  W.;  arc 
cow  prirnins;  tit  thn  ralo  of  17  p*r  cent,  per  annum,  ariil  we  arc  tr  ■"^  S 
to  bn  ?nl  I  to  the  (liirpmment  at  ahout  »  10  "r  12  p<-r  cnt.  price,  Tno 
Brtti.-'h  anH  IriRh  Mii^in'tic  Cotnpany  ar«-  rnri:]-]!;  a  wrl'  .-ari)i»J  (iirj. 
dond  of  I'm  per  sent.,  aad  tbcy  ar«  guicg  to  b<-  l.itTitli-il  orrr  at  aa 
par  cent,  price.  Are  theaa  exorbitant  teroii  if  ili-  ti-I  ir  iphoompaniee 
te  baiakenatbytheOoremment  ?  Andyei  tln,'»en)ai!ti*tiiniooa  patriott 
^O^alaod  wp  ia  aaounittee-roiiaa  aod  arnle  arti.iloa  in  'he  EJinhurgh 
Anjna  in  bold  oaoogh  to  aay  Ibat  the  telrgreph  cotnpaniea  play 
fhiaifiok  on  tbe  Qorernment,  an  I  ibat  tbe  O^rernment  are  (oing  O 
ftr  the  property  tbroe  or  four  timet  over.  I  am  obbgod  to  tbe 
•hairman  for  alluding  to  tbe  tubject,  and  (othe  roeeling  for  allowing 
ne  to  tpeak  apnn  it. 
Tha  matiota  for  lha  adaption  •(  tha  ropoit  wat  then  put  by  tbe 


The  Ooaniuir  arxt  aotod  that  a  dlridta4  at  tha  rata  of  10/.  par 

cent.  p!ir  annum,  for  lha  half-year  oadtof  lha  tlilDeeiBber,  1888*  ba 

drolarrd  upon  (bn  itock  and  aharca  of  tha  OOnpaOy  ;  tha(  a  luftlMV 
dividend  a'  die  rato  of  4}  per  cent,  per  aoiram,  in  retpeet  of  baak 
diTidrn  ia,  be  datribu'vd  amungft  the  proprietora,  botb  fnw  of  introaie- 
tax  ;  (bat  tbet>'  'liridenda  b:-  paid  Out  of  the  net  proOtt  of  the  company 
for  tbe  yrar  IHfi*.  and  tha;  for  thit  porpoae  the  surpiiu  pmfi'  fur  fh« 
balf-yiar  cQdi  i.' til  311:11  June,  1S(58.  anioui'tini;  to  Vl.'y.i  .  iind 
carried  t3  tbr  mift  fund  hy  a  rranlution  of  <lie  piopnet^rr,  at  ibe 
ordinary  ceto  rnl  hi!  yoarli  niKtin.;  tteld  on  Wedneaday,  tbeSth  day 
of  Auguit,  IsUii,  be  aud  la  hereby  (rantfcrrcd  to  the  credit  of  profit 
and  lt>«a  acoonot  for  tbe  year  1869. 
Mr.  Mk]ilj.btuwjiIT  tecoadad  the  motioo,  whiob  wat  aciaad  t& 
Xbo  ratifuw  diroelM  aad  aadttara  waia  thaa  n-ilaatod. 


ea  ijoni  a(r«llord  i  t.^Hiu^.  i„r  laau,  lUta  lae  money  etooa 
It.  But  tbe  csatraotort,  upon  hia  auggeetion,  bad  agreed 
laoBflf  atoaiw  hy  taMag  pnfaiiaaa  aaam^  aad  thaaaaa. 
I  that  aooM  total  aaMMatoa  of  Iho  wholo  of  Iboir  laad. 


HILLWALL  VRBBHOLD  LiKO  AND  D0CK9. 
Aa  eitra9rdin.iry  maating  waa  bald  on  Monday  at  th"  Cannon- 
street  Hotel)  Ur.  0.  S.  Pabkh  in  tbe  chair.  Tbe  object  ot  Iba 
meeting  waa  toeOQ«id«r,  and,  if  approred,  to  teal  a  rt«ed  of  arrange- 
ment b^tweea  ttta  oooipany  on  tbe  Arat  partj  Mttara.  K<4k  aa<i 
KivA,  on  t  ,e  aaoaadpartt  aadtha  OraAt  Voaelar  af  BatUadtOatho 

third  purl. 

Tlie  ('ii.uuMxK,  ia  opening  tbe  butinect  of  tha  miv-tmpr,  liarm; 
explaiue<i  the  ctroumitancet  attending  hia  election  to  '-be  board  of 
directart  and  tuberqunntly  to  tbe  obairmaatblp  of  the  board,  taid 
that  he  bad  derotad  himtalf  without  loee  of  tina  to  taking  up  tha 
nagatialiaaaat  tha  poiaa  at  whiah  ihoy  bad  been  laftby  Mr.  Ayrton. 
Hafvand  that  lha  Ctadit  Vaw^  Company  wert  noder  the  impnt- 
tiitn  that  Ihrir  S  percent,  wat  not  ti>  oommenoe  till  tba  Ifith  of  MagTa 
when  the  104,9iJ0/.  of  d<?beaturea  w>uld  expire  j  bal(  l>r  VtaHaM 
which  be  explained,  he  objected  to  tatietion  each  an  arrangement, 
and  it  wat  now  agreed  between  tbem  that  frnm  the  16th  of  October 
Ia*t  tHry  abonid  t*ke  the  101,90i)f.  ofdabeatarea  atS  percent.  ;  and 
a;  rrt^iirdBii  ibe  26,000/.  of  debenturea  wtu.-u  had  bean  traatlerred 
Io  oiuer  panont,  tbi<  dirett9-«  wo<sM  \>f  at  liberty  to  pat  tbam 
off  at  any  time  upon  girui:;  igTcn  diyn'  tiotij?.  In  r<vsrd  to 
interett  and  cotnmiaeiou,  tiw  traoattctii^ue  belweeu  themieivei  and 
the  Credit  Foncier  were  full  of  doubt  aod  difficoltji  hat  hO  had 
arranged  that  12,000/.  tbooid  ba  aoeaptcd  by  tba  C^odit  Voaatar  ia 
preference  abare*,  whiah  to  taotodo  atai|diia(  OB  to  the  IStb  of 
October  laat.  With  tba  ooatfaston  ba  Ihoad  that  tlMra  waa  much 
Icee  confuaion,  but  thcea  were  two  pointt  that  would  bare  acted  die- 
adraotageooaly  to  (be  abartboldera — firtt,  (bat  tbe  agreement  tbould 
be  marftf  cutiili'.ionil  upon  g^ttinn  tho  (ii>T«e.  which  ho  opi>'»ed, 
beciuae  be  aoniiiJen-d  that  they  wero  erititUil  to  tiavd  h  <  ■■■.  .<^ 
agreem.'Ut,  t»king  effect  on  a  giTfO  day,  he  tlicrefore  otfoped 

then  tbe  option  eiiber  of  taking  tho  deorae  or  of  ^eitmK  the  euii  die- 
miaaed,  asd  to  tiitt  effect  they  now  atoo'l  on  the  ducd.  Xben  tbey  at 
preeent  owed  Lor<J  ijtr«tford  l  l.C.NXJ/.  f.r  laaJ,  lUtd  tbe  money  etood 
at  6  par  oant. 
to  And  that  I 
pany  waald 

(Hear,  hear.)  In  regard  to  dia  paittiBa  of  tbe  oompaay,  bo  bad  la 
aay  ibat  ba  wta  elected  chaimaa  an  tha  M  b  December  laet,  and  to  a 
few  dayt  be  fouad  that  tbeir  aoooant  at  the  bankart'  wat  oeerdnawn, 
and  that  not  only  waa  Iberaa  great  preeenreof  all  thacreditort  for  money, 
but  tctQtlly  no  proriiioo  bad  been  atade  for  tbe  p«ymerit  of  the  half  • 
loar'a  luiaroat  to  tha  general  public,  or  to  the  banker*  upon  tho 
amounta  dcpotited  with  them;  and  be  uecd  not  tell  them  (bsiwithoot 
iuch  payraon  a  I'le  c  impsiiy  munt  ab<olut«ly  baro  coltapeni.  (Hear, 
bear.)  ile  bad  thert^re  biotaeif  paid  iota  tbe  bank  frooi  bu  own 
aoooant  enlBoiant  to  meet  tbe  intereat,  and  he  tbould  be  eery  glad  to 
let  tbe  oomuany  hare  tha  u»a  <A  that  turn  for  tha  tix  moatba  witboat 
intareet  (Obaaift)  It  ila»  happaaad  thit  almt  ail  thair  ofodliaN 
were  large  nuaalaotafOHL  koowo  to  himaaif  in  tba  aoaraa  of  hit 
profeational  career ;  tb^  had  aetad,  and  were  prepared  to  act,  with 
tbe  grealetc  forbearanoa,  aad  if  tbe  deed  of  oompr  jraiie  wae,  aa  be 
trotted  it  would  b«,  aooepted,  no  diffiaultiat  from  tbem  need  bo 
apprehended.  He  beliered  thai  tbeir  property  wat  a  raluable  one, 
and  only  required  fo  bo  deretopod,  and  tb«t  in  tirne  the  preferejiee 
tbareholdort  wou!  i  b-  pau!  thoir  full  inter-«t,  and  that  there  "ouid  bo 
probably  fimething  for  thL'  ordinary  tbnriholdcra.  He  aured  the 
tcoeptance  und  conlirmati  jin  of  the  deed. 

Mr.  Lsi^,  M.r.,  aeoaoded  tbe  motioo,  whioii,  af^ur  a  brief  cUicua- 
tion,  wae  uoaniaoiuly  carried. 

A  rote  of  tbtnkt  to  Mr.  Ayrton,  tbe  lata  chairman,  wat  alao  oarriad 

nwnaaSac  thaabaoaat  an  ofdioaty  half-yearly  gnMnl  aaatiaf 
of  tba  ahaiahaldaffa 
Tba  rapoct  (obieb  baa  alfaady  appaarad  ia  aahitaaao)  waa  Ithaa  oa 

read. 

Tbe  CH1IBICA5,  in  moring  (he  adoption  of  it,  woat  at  tome  length 

>TJt,j  ihc  detui?»  of  thfl  ba«inr'»9  of  the  company.  In  rcferenf"'  tr>  tha 
wurkuiK  n.irnKr',  whit'^i  wer-  «h^)a:  'W  per  cut.  (n  nijaiiia'  71  p?r 
crnr.  of  the  Ivi*'-  «n:l  Weat  India  Duck*,  and  7i.t  per  cent.  I'f  the 
Loridoii  DjL-Lvi,  lio  ijiid  that  8»  tbeir  ri'i:<npta  iDcreasod  lhc:r  wwrkmg 
cxpeu«e9  wuuiU  i  ruportiooately  diminuli,  inaamuoti  at  tbeir  maau- 
facturing  and  buaincea  arrangemenla  were  oompeteot  tO  OtMy  OO  a 
Itrger  buaiueaa.  With  recard  to  the  oonpetitioB  of  thootlMr  docka, 
the  chairman  obaerred  that,  at  tha  latt  OOBara,  tbey  bad,  of  ouurte, 
no  right  to  complain  of  it  \  botat  Iho  aaaa  time  he  thought  that  the 
reductiona  that  had  bten  oiado  bj  aOMaaf  tlie  other  dock  comptniea, 
out  of  their  fear  of  thb  ooiapaniy,  WFe  made  froin  miataken 
apprehenaione,  for  tbia  oampany  waa  quito  reaolred  nfrer  to  take  in 
any  tbip  that  did  not  pay.  AAar  referring  (o  a  ranety  ef  detailt  in 
refrrer.rt-  to  fh'»  working  opi-rationa  of  the  company,  he  concla^cd  by 
r#;i  iiiii;  the  c^ilr^en  ut  il."  Ci.st.iiu  11  on  Sjit urday  la»t  in  onlcr  to 
tbow  the  traffin  at  tbu  different  docki.  Tory  were— Millwall  Pock, 
•toTaiiak  a>M7  taaatio;  Iioadga  Doci^  <<«  t««(1%  ^IW  ' 
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Commtrci*!  Dock,  fire  1,1137  ton*  1  Ettt  Indin  D^ck,  one 

veMcl,  l,2ia  oot ;  Victori*  Dock,  dm  rwirl,  1,017  toiw  j  W«»t 
D'Cfc,  timo  tmmIh,  M7  ton.  U  otta«T  warOw,  ite  IwduiMt  of 
Um  Millwall  Djek  «•«  ImIvma  m*  Iluf4  Md  ■  qavMr  vt  Ibe  vlioU, 
boOl  i<t  mpect  ol  th)  O  im'Kr  of  WWlt  aad  lb"  tor.nagr.  Th4l 
•boned  thttt  ilirj  ««r«  duiiiK  •  pntty  ge/ti  bmintii.  (CbMrt.) 

Tb*  motioo  for  tb«  adoption  o'-  ilit»  rr|)ort       orrioH  unuiiaoetSy. 

Tk«  >a?tDeio«  in  ib«  bo>r<i  uf  dirrctJtt  «>tTp  :L:]ed  ap  hf  tbt 
ttMDiiD04l(  r!r[<ti<>n  nf  Mr.  J  II .mt  nntl  Mr.  J.  8.  U««d. 

Mr.  StiTFR  fa  Ji  tb>r,  quiif  aimrt  from  rrc»i>t  oeeurmi>ef,  ho  bad 
■Iwajt  b'«n  of  '.bv  dpinion  tha'.  ibi^  rlirertori  eoitnacUd  wttb  tb* 
Credtt  Fonei*r  ihou  (  rocir--,  tinJ  i:>r  Ui-r'<^»-r  DWIfd  lliRt  Mr.  J. 
Cbtldi  b*  OatUd  upon  to  rrlirr.    (U'lr,  br«r.) 

Mr.  gnriWEmqadid  llw  natiiHit  vkioh  vm  outM  «nBi«Milj. 

XORTH  8TAFFOBD3niBE. 
Xfae  bslf-jMrljr  mrctiof  m»»  beld  7*it«rd*7  at  tbe  Cit;  I<rininui 
BvA  i  LiMtoQMit-OdtoMl  PuHda  !■  «k«  ebalr. 

twgr  Aton^  WM  Uken  MiMd. 

'Xht  CmnMH^n  morcd  that  i:  be  adapted,  and  in  doiav  M  Mid  fce 
WMld  ia  tb*  ibit  pltre  refer  <o  tbe  eambinetioo  of  circumiUD<«« 
wblefa  bad  ladtolbviiaiioaiiim  of  tbe  diridend.    le  wai  rrry  di«- 
ba«rt«nin(  tobim,  on  meeting  thi-ni  !i»if  je«r1j,  tohareon  each  oeei- 
■  iun  to  ex9n«e  a  diinii^i>li<>  i  diTuter.J  ;  hut  hn  iru<t«d  that  tHat  was 
ill  orer.  and  that  t*iey  hid  rtachert  liia  twjttomof  the  drae»nt,  tothat 
nil  li  a  1  ttia  proiprrjtr  in  tb*  (tapt*  traffic  of  tbe  dii^riet  b'^  huped  tj 
be  lOon  able  to  aniioanr-p  to  fhtm  a Itr^rr  dividend.  Oaeof  tbefauw* 
of  tbe  dimination  to  win  ii  hn  rflcrrrd        lh4  ompuleory  reduetioa 
of  loll*  on  tb«  mqaI,  wbioh  lovoWed  a  lota  of  liflOOL    Ibaj  b*d  bMo 
•bliiidtoOTHMMlo  Ihrt  Ndue^  fak  ordir  to        *  thmtwwd 
iBtHiaa«f  Mi«lrl*rriloiy,  aad  to  tman  Iht  m««  InBa^ty  tnm 
MVpetition  tbry  had  to  MtMtnt  to  make  the  line  from  Ua'ket  Drayton 
iato  th*  SilTcrdala  dMriCt   Tbe  taking  of  tbe>*  defantif  e  m«a*ar*« 
bad  10  orippUd  their  retouree*  that  ihfj  had  not  another  ebiUiog  to 
invett  in  tbe  d**elopment  of  tb?  trade  of  tb*  dia-rirt  viibout  the 
aMTirancetliit  it  would  b>  r^naanerativi'.  Th<iri»  waa  IS.OWI.'.  of  their 
capital  which  was  at  pre«cnt  unproduc  ivc ,  unii  .'i.i  OlA  ol'  t><at  sDount 
r»preifnted  th-  reinpr«l  linra  in  tbs  Aaiilpjr  diatriet,  and  7,00;'/.  the 
linefrom  M  n  t  ]  JrAjtun  to  SilrerdjUv    Ttiia  halfyar,  toj,  they 
charged  tbs  maintaDanoe  of  Ihe  p«iai*nent  way,  and  the  c<3s-  of 
tlM  Np«in  of  tb*  earria^**  and  wagoM,  lo   r**mii*i  inttead 
<f  lo  Mpitil  u  hsreiofor*.     TiMy  tad  MOlfonMd  60  wacont 
hm  a  Mfodili  c(  ita  taw  ta  »  amMf  ti  t^t  toot. 
VbmaltanttDiwiudthofopalrorawomiifMiimlndoBootUy  of 
llfifXU.,  diaiiiad  lo  nvwa*  ioitead  of  Mam  tfeMiffd  to  oapital,  Md 
(bat  WM  th*  ntMB  why  tb*re  wat  not      oiaiMtioii  in  tit*  UMairt 
of  the  lui^reruorr  Mcount.    With  rtapeot  to  the  aocoaittt,  ihty  were 
made  up  in  ths  (ona  pr*terib*d  by  tb*  Aet  of  Perliamem,  and  aff>>rdt4 
the  atkarebo!d«ra  artry  inforniatiofi.    Pfom  thfm  lh«  ahirrholdCT* 
would  tee     j'  t li  e  I' ) rt  I  lora  niitnagod  the  conopany  in  »  in  ^st  economi- 
eal  ipanner.    lbs  n«t  rerrnue  on  th«  cans!  waa  about  2,OjO/.  abort  cf 
tbe  amount  secMiarr  to  diai-hitrgB  the  preferealial  cbirg<>a  un  lh(< 
caaal.    Taere  bad,  too,  beta  an  exp«o»ire  ttoppsfe  oa  the  eiu%1,  in 
■— MH«w<i»  of  the  rebotlding  of  on*  ofth«lo<<k*>   The  look  i'eelfcjet 
400/.,  and  tbe  •toppage  involirtd  tb*  lot*  of  IjOOOt  A<tio,  in  eonw- 
qntnc*  of  tbe  drought  in  tbo  nnMHr  Dm  dimlon  bad  to 

elote  one  of  the  nppwr  look*  of  tho  Moal  Ibr  Mnw  work*  or  o  math, 
which  inTolred  tM  loe*  of  tiM  carriaf*  of  90,000  tont  of  merrhanditr, 
or  abont  1,0001.  ta  tho  oomparttir*  ttattmtnt  they  would  ree  that 
tbrre  bad  bcoa  a  great  loerme  of  traffic.  ac<>om|)«nied  by  a  dimina'ion 
of  mileagr,  which  wat  an  indica'ion  thst  (bry  were  getting  rid  of  that 
obetaole  ti  real  proeperity  —  dead  weight.  Ibe  eompaoy,  too,  were 
now  running  tbortlraioe,  which  were  a  great oonranience  10  the  dtt- 
trior.  With  regard  to  tbe  250,000/.  prefermi?',  they  bad  iaiDe4 
itatSdil.,  and  It  wu  tU  taken  up  b^  the  abareh^tdmrp.  With  reapajt 
to  tb*  Dew  agraemeot  with  (be  l/^aioa  and  North  Weitern 
bo  diraat  monetary  reeaipt  waa  8,0001.  abort  of  that 
tb^  woold  bar*  reeetred  snd'T  the  teraa  of  tb* 
oU  MlOiluai^  bat  that  wat  nwre  than  oompeniated  for  hy  tbe  p^nrer 
vb*ci  waa  gMolad  to  them  to  mn  their  traint  into  Ii*rerp>ol,  JIan- 
abetter,  and  Birminghaoi.  Tb*  I/ondon  and  North  W«*t«ra  were 
aaxiout  for*  complete  alliano*  withtb* North 8<aCord*hir*Ooi»paay, 
bat  he  bad,  with  tb*  full  approrat  at  hit  po1lea(ii«*,  deeiin*d  th* 
termi  which  Iho  LDodoo  and  >f  jrth  Weitern  Company  propoted,  and 
whirh  aniouated  to  Ibit — that  the  North  Btailjrdihirc  dni  fetid  ahonld 
slmj!  ba  OOC-balf  that  of  lb*  London  ani  North  Writ#rn.  ThejB 
terma  were  notfi(ir,«jn»ideriiig  thai  tbe  trafllc  of  the  Lmdon  and  N  .rth 
Wf*t»m  wai  fully  dcvelupeH,  wlicr^m  that  of  the  North  8laffjrd«hir« 
waa  only  in  th*  court*  of  deT«lopmtn>,  in  tupport  of  wbich  aaaeriiou  he 
noiiM  nMOtiOB  Ibktbo  hadnsda  oot  Ibarclamt  for  theyeuelBGO  and 
MOV.  Th*ya*rl(M0waaoaoorgrOittcCivity  iiitheirM  trade,  and 
ibo  ynn  19B7  ot»  of  g'*at  deprett'oo.  Tlio  men  wen  fiw  aamral 
ttOOtbaOB  half  lime,  and  there  had  be*n  ***»rat  atriltc*.  Htwovr, 
on  oomparing  tbe  trifflce  far  the  two  rear*  he  fjund  tha'.  iol867tb'*y 
carried  20  per  cetit.  roore  iron  and  30  per  orn'.  more  coal*  Idas  in 
It'iO.  .^n  increne  of  tW.'.  a  wrcli  wou'd  eaab'e  lhadirectora  to  p*y  ) 
pert-eTit.  mjre  dni  leii^.  und  be  wat  haopy  to  ear  that  far  the  late 
til  wprk«  thcTL'  had  b-eii  un  average  infi«»ae  of  SCKW.  per  wtrk. 
C  Ion  1  Ti)iiLiS](ix  liuvirii  trconded  iU>  motion, 
M-,  FoiiTi,s  tutd'aerrrat  ioq'iirirt,  all  of  which  h»d  1  rca  antici- 
pated b;  the  Cbairan'i  a  »|jrein. 
The  motion  wat  tbm  agr.<ed  t>>,  ani  the  dir;  leuj  declared. 

DEVOX  AND  CORNWALL. 
An  eitaordioary  gooeral  meeting  of  thie  cumimy  wat  bellytaler. 
day,  at  th*  ofliaot,  S,  Wattraintter. chamber*,  in  a^eordaie*  with 
IhoBnnhtian  of  R/ilwar*  A-<,  IMH,  fo.-  the  purpoee  of  eomldariog 
•ad,  It  thooght  |]-,  approting  a  bit!  now  pmding  iu  PkilioflUDtto 


form  into  oMonlotnidertakioclb*  Buda  oiid  XorringloB  Xttan- 
*ior.t  of  Ibo  Otfwi  aad  OoMwairiMlooy  t  V'-        H«u>m  la  Oo 

oha-r.  .      .  u  J 

Th*  CBAlUMAir,  in  miring  th*  r-eolu'ion  approTingof  the  propiseS 
alteration,  read  tbe  hmif  of  the  bill  referred  to,  and  atated  that  t^ 
D.eeting  wa)  called  111  confiDr  nity  with  th?  Riil»ay»  Act,  1868,  whieb 
rendired  it  Tiep*a*a-v  th»$  M  bil  t  in  Farliamej^t  afeoliog  th*ir  to* 
lere.ta  sho'jld  bj  apprjred  by  tbO  pMprieton  of  thO  go«poair«  Bo 
then  morei  Ibe  formal  retalatiOB,  thO  auhttaaOO  of  DbiflB  flO  blTO 
gieen  atMTe. 
Tba  reaoltttioD,  honog  b«on  1 


I  ooni*d  im*> 


PAVAMi,  SEW  ZEililHD.  AND  AUBTRiLIAS  BOTAL 

KAIL 

An  ext-aordinwy  meeting  of  thit  company  waa  htld  at  tbe  Ctty 
Terminut  HuteJ  yi'iiteriay  ;  Thiitas  Cavk,  Eaq ,  M.P  ,  in  (be 
obair. 

ThcSK»«Ti!iY  (4Ir   Jamet  Worlej)  baring  read  the  notie*  eoa- 
rening  Ihe  meetiijg,  ^_ 
The  CHAtBMiK  entered  at  length  iala  tbe  op«raliano4(  ttOOOa- 
of  tba  now  director*  and  Iba  Joitteoa' 


pany  *'■«*  lb*  C^r     .   .  -       «  ,  .... 

nitte*  of  oradllora.  Ho  abowod  tbat  ih«y  bad  dono  all  to  tbnr 
power  to  OOBltBO*  the  company'*  ayitem  of  atet-n  eommaniotUoa  ; 
bot,  uufultonatoly,  in  conteqaenee  of  tbeprecipiiation  of  tlie  r*pr*- 
tentatire  of  t>>*B>yal  lCa<l  Slaam  in  th*  Weet  lodiet,  the  line  of 
et«*m*rt  bad  b«*n  ttopped,  and  ibe  oompaiy  bad  eootequenOy  loit 
the  Oorernmental  luhiidj.  He  taw  now  no  al'ematire  for  the 
compiny  but  to  ro  into  liquidation.  Ho  concluded  hi»  remarVi  by 
ni  jiinj  »  r»«3'n(ion  that  '.he  company  tbottid  b«  wound  up  nnder  th* 
topirrir  iin    J  '.  : .?  C  mrt  of  Chunoery. 

li'.  OiLis  briefly  teootided  the  retolntioo. 
Mr.  TxTLoK  itated  that  he  had  attended  the 
B>ral  Mall  bteam  in  October,  and  had  urged  upon  1^  .       .  ^ 

of  a  more  liboni  pMV'      ^  pNtatod  ofatatt  «ho  auaw  to  «U*b 
they  had  treated  tho  Paotao  Otaptny. 
lo  MttHf  to  a  qaeatioo,  ... 
TbaOaalBKUl  itit«d  tbat  tb*  mortgig**  bad  n>t  b**n  at  pr«a*nt 
foreisloted.    He  bad  entered  into  negotiatiot)*  with  the  Wett  Indian, 
Padflc,  and  Eoyal  Mail,  and  had  •niered  into  proyiaiona!  arranRc 
mente  with  tbem,  and  ha-t  infurmel  the  Rjyiil  Mail  Steam  ther-of. 
Orconr**  thit  ciuld  eimi  (a  nothine,  ai  itieir  iteemTa  hat  »ioc* 
ttopped.    A*  regarded  the  rrorganiaation  of  the  c  jmpany,  euggettei 
by  a  •barobol  Jer.  he  could  not  an  ««  a  promoter  of  a  n**  OOapMfa 
bat  be  wa«  quite  ready  to  render  any  aeaiatance  priratcly. 

After  eDtD"  further  ditcnition,  Ih*  motion  waa  carried,  a*  woa  OM 
appointing  Mr.  Smith  (Oolmaa,  Tnrquand,  Smitb,  and  Oo^)  aatbO 
UltiidittoroClbofloaiMV.   

MINOR  MBBTIHOS. 
Otwiflir  Sr'iPMRios  Ubidoi.— The  half-yearly  ■oeting  wat  held 
on  Friday  attheoS  e%  Bristol ;  Mr.  A.  J.  Koapp in  Ihoohair.  Tb* 
report  ttated  that  the  receipts  for  the  half-year  end*d  tb*  lUl  of 
December  Utt  were  £938,  a*again»t  £l,0d4  in  the  oorrtepondingbalf 
of  1HG7.  The  falling  off  arot*  principally  io  the  pn«ienger  traffic,  and 
wa<  itrrshijied  to  the  wet  weather  in  Aogntt  and  tb*  oloting  moatha 
of  ■  ;  •  Tc^-,  end  par'.ly  to  the  tmall  amount  rtoeirad  froca  OMIIIi^ 
tioniata  during  tbe  mVotb*  of  July,  Augiut,  and  8*ji«ii^oi^  A»ar 
carrying  £20  to  th*  er*dit  of  lb*  onHofnH  Ai«d»  4ttS  nowMa  sy- 
plieabUi  to  dlridand.  wblob  Ibo  divaolon  naomaawlad  dwald  bo  M 
tboiMo  of  U  Mr  oaal;  pw  ■«»■.  fioorf  toaooiMH.  l"«l*f  • 
balMtoo  of  fcr  Ibo  camat  balf-yaor.  Ihto  tmtl  «m  adopted, 
and  with  a  riaw  to  r*dae*  th*  working  «tpent«*  It  waa  f**ol*ea  to 
hav*  only  00*  ordinary  B«*ting  and  to  daelar*  only  on*  dividend  la 
th*  ytar  inataad  of  two  ;  «ueh  mrefing  to  b*  b*ld  eairb  year  in  th» 
mooth  of  January.    The  diridend.  at  rooimmended,  waa  deeUred. 

CB0TTHlADAS»KnJfAllJiCK-KExTB5110«.—A*pecial  general  meeting 
wai  brldonWednetday  atOUijtow— Col.  Mureof  Caldwell  preaidiog— 
for  the  purpote  of  inhniuiog  lo  the  proprietor*,  in  oompliano*  with^tb* 
proriiiona  of  the  Re({ul*t»on  of  Railway!  .^^,1868,  a  bill  in  FailiMBIHl 
intituled,  ' '  A  bill  for  improring  and  «ottpl«ting  a  diract  UoQ  Of^WU- 
way  oommnniealion  bttweaa Olaio» OM  KibaimiBiihi  vmOmMioh, 
and  for  reating  tb*  aaa*  to  tbo  Oalodoaioa  aaA  Olaegow  and  Sjatb- 
Woilom  lloil«wO*apoBia*k  ond  for  oboadoning  tbe  Rilraarooek 
Dlffat  Boilwtf,  and  feroibar  rarreaML"  Mr.  Jamet  Kenlao  (**er*< 
tary)  baring  read  lb*  notJao  oaUlBt  tt»  BOtliBg,  the  Chairman  laid— 
Thia  me«tiBg  baa  b**n  eoliod  «o  oaaaidar  the  bill  wbi«h  i*  b*ior* 
Farliaraent,  with  a  »i*w  to  merge  ourtelr**  at  a  railway  company  with 
lh«  Glasgow  and  South- W««teru  and  Caledonian  Comptn:ea;  bat  it 
appeari  that  owing  to  tome  miauuderatandlng  in  reference  to  tb* 
recent  A-t,  a  question  has  arit*n  at  to  the  lcg»lily  of  this  meetiitg,  or 
any  power*  wniob  it  mi^ht  ssfume  of  approral  or  ditapproral.  It 
leemt  to  be  th*  opioio.i  of  our  le,;*!  adritari  tbat  tho  MldMala  bo 
rei>4  a  flrtt  time  before  th*  meeting  it  eaU*<3,  and  T.  IhOfOlblO  BMO 
that  th<t  meeting  b*  adjoofaod  ilUIMday,  UihYabnaiyaaat.  Mr. 
Uugb  Crtwford  of  Barr  •aooadod  itoaoMo^  wbicb  wao  anHtimMHly 
agraad       Tno  aieotiof  tbea  aapatotod.  _     ,  ,^ 

llamattna,  ICatMOX,  lao  UmMV  Jnrcnoit.— Tb*  half- 
yearly  mtating  wat  beld  at  Derby  00  Wedo*tday  j  Mr.  W.  8.  Bodeo. 
M.P..  in  tbe  chair.  The  report  ttaUd  tbat  it  wat  propoted,  out  of 
tb*  rente reoei'ed  from  the  truttrei,  lo  deolaf*  the  ntoal  diridend  of 
1'.  4'!.  per  there,  payable  on  the  Vlib  inst.  The  ebairnan  »»id  the 
;ea»»  ofthe  company  to  theMidltnd  aTd  Litidon  and  Norih-Wrttem 
C  impaniee  ex p' red  in  1871,  and  ii  would  be  nroessarj  for  tbe  direc- 
tort  to  co3?idT  the  steps  to  b«  adopted  far  the  future  wtlfare  of  th* 
jompu'T.    Tie  r.?port  waa  adopted. 

Gt.oti'c«aT»B  AHu  D«AK  FoBiBT.— Th*  fortj-tixth  half-yearly  g*o* 
ral  meeting  of  tbi«  oompany  waa  beld  at  Qloaat*'*?  oa  BaMfday— 
William  PaiUp  Prior,  Esq.,  M.P.,  ia  tho  eHdir— iHwaa  Avidaad  at 
bonio  of  S  14lb  par  Mat.  for  oaaaa.or  Od.pnabor^fiiooof 
aoo».tai,  «!•  dadoiad  and  ordniA  to  bo  |  aid  iirthwitK 
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THB  SSBAT  LUXEUBOITRa. 
ifollow{D|  fromtbe  Qr«tt  Laxamboorit  Rtilaay  Compuy  ■(>(«• 
Mwilt  of  the  inquiry  into  the  disenpaaoict  id  the  pnlilitbed  traffio 
Ttturet  «hieh  tttnoted  •ttonlioa  Utt  antaniD,  anri  aS'.rdt  iDfonnt- 
ti«m  Mj«ti»e  t )  tb»>  »rr«ni?f  itiPTit*  fntfred   i«»o  "iih  ibsBlttern  of 

'■  Qrtif  Luxeroboaru  Company,  IfiG,  (ire«b«in  Honw, 
I»ando:i,  Ktfbru»ry  11. 
,  "Sir,— On  lb*  10th  of  Not  em  b«r,  1836,  tbe  uia»l  officUl  publica- 
tion* of  lb«  comparstiTe  fr.'si  wrrkl;  tntOc*  of  tbe  Oreat  Luzfinboarg 
Company  w«tc  diieootioned,  oa  aecount  of  ampMlMl  •eriomditercpan- 
•iwUMroiii.  fliDMth«ttiaM,aMtit«4  ^•gndfnaaw«U««rwdia 
nOny  •oeomti  and  nitway  traffio,  Ibt  bona  af  tb*  MspMiy  bat* 
canfuflj  inrratii^lcd  the  tnbjoct ;  and  [  no*  Mnd  for  tbaiDformitioa 
of  tbe  ihtrelioldrr*,  tbroush  you,  a  oorrcetod  •Utraent  of  the  Irsffir, 
month  by  month,  coroparod  vitb  tba  weiUy  Trab1iih*d  iroonnt  of  the 
iratbair.ypirof  ISfig. 
"COXPAIUOK  01  W»srLT  Tbifhc  EsTrmjts  with  Devikiti 

RtCElrTB. 

O^-Mi-       l'Dd«r-«ttl-  Ictatc  IxiiDlUi 

mMC          BMat.  Bciant.  Rcctlpu. 

J^Mfy,l«68     ...       «         «l,tn  £21.968  £33,266 

7ebtaiity                       —            3,861  22,541  25.908 

Vlinil      „        ...       —            2,618  2:>.S1)I  2H,&<J3 


April 


£1,881 

8,237 


l,fiOO 


26,691 
83,22i 
36,016 


2,H,iai 
31,3'ja 

2H,GT8 


£\o,i.m  £8,781  £167,123  ilRS.HlG 
"  It  will  be  t«r:i  itint  1 !  «  differanoai  ara  Tcrj  eoniiilrnbtr,  altliouf;h 
tba  Anal  diffaranc*  i*  amaU.  I  may  mention  ihat  thr«»  of  the  fjn/.'oi  A 
of  tbe  company  in  tba  Bmatali  ofiioa  ha>e  hrtx\  ditcbnrftsri.  At  prr- 
••nt  it  ia  impeaaibl*  to  gritify  tba  wiahaa  of  tba  ibaraboidafa  by 
aihnivg  infomation  «f  tba  oomotad  ttaAa  ttv  tbo  batffMrfy  ptciod 
•Dding  Daeambar,  1868.  Vndmbto^lj  grava  irrritdnriliw  mfi  at 
tbe  eoameDoauf  al  «f  Ibat  pnMb  whM  •baofiN  in  tba  ataffaod  in  Iba 
aTatem,  I  have  «v«ry  rwMB  to  ballarv,  bave  randcrad  improbable  for 
the  futare.  In  raaponia  to  many  inqniria*  I  take  Ibi*  opportunity  of 
inforaiog  tbe  abaribold.;ra  that  an  agreement  between  tba  Oieat 
Luismbouri;  and  the  Kaittrn  of  Frftnre  Ka;lwsy  Conpaniea  baa  been 
CLiiirl  i.iinl,  bf  which  the  workinu  uf  tbe  line  of  tba  former oompaoy  by 
iht:  liutpr  for  B  lii!>i»f!i  p«riotl  will,  iu*-i'>-t  to  tba  approral  of  tbe 
f '  nrirbolden,  and,  i'  -...-i  r^ihr; ,  to  Itial  hU  j  i  f  'be  twoOoTerTimentaof 
MntDce  and  Belgium,  cunmettceoD  tbe  Ut  of  July  next.  TbaMMnUal 
and  moat  important  faaturaa  of  tba  working  agreement  will  aeeore  to 
tbe  abAreholdera  of  tba  Great  Lazenbonrg  Company  •  net  aanaal 
Pi9B«it«f  «8.000£,  with  IhaaMittM  of  hiMjniu 
aa«Biit.>^  HI,  lir,  yoar  abeAeBt  tarTtst,  W.  nmnrt 


THB  NORTff  EASTERN  SEW  STAHON  AND  LINE.— THE 
NRW  KOUTE  TO  TORE  AND  H  L  LL. 

On  aeveral  ofc«»ion»  we  hare  notioed  tbe  prour**"  tnsdp  in  eonneo- 
tioo  with  tbe  in)|-ii rr ii'i '.  ^lad,  in  fome  rtiprrle,  ktinh.  ijrM.K-r(Bl.i-:^, 
of  tendiag  a  line  (>r  railway  tbrongb  tbe  rery  heart  of  Jjreti'.  Th  e 
leak  waa  coiimirnrcJ  nearly  three ytara  ago  by  tba  North  Eath  ru  It 
baa  been  earned  forward  with  aicgalar  rapidity  aiad  aaooeM,  and  u 
aow  all  but  eapfhlad.  XbadwrbiMAtvbMb  tba  Hartb  flMtaia 
will  gain  by  tbaaitaaaiOB  wbMibu  ao  nllarad  a  pwtim  of  laada 
will  be  that  Ibay  will  be  able  to  obtain  direiA  eoamobioation  between 
tbair  Mertb-lane  atation  at  tbe  eaat-tnd  of  tbe  town  and  tbe  new 
atation  which,  in  ooojunction  with  the  London  and  Nortb  Weetam 
Cooipeny,  Ibey  bavo  ereetad  in  Wellington-atreet,  bebind  tbe  Hid- 
land  paaaeogtr  terminnt,  Tbe  diatanoe  between  tbeie  two 
•tatiooa  aa  tbe  crow  fliee  i*  perbap*  not  more  than  a  mile  ;  but 
hitherto  tbe  riistance.  aa  the  loeomotiTe  rune  — which  if  altofj-tbcr 
a  different  t'iL^,7  ['ron  l  ra*  il^^  L:ig  — hai  b»en  uboutfo-ly  iiji!»-M  Tii* 
tiia  ordinary  reader  Ihia  will  nctn  hardly  credible,  but  it  can  beeiuiiy 
explained.  Even  at  preaant  tbe  (hortnt  roate  to  Murah  Une  from 
Welliagton-atreet  by  rail  ia  aboitt  tlurty-flTa  luUi,  and  if  an  engine 
it  reqoired  at  tba  ao*  alalian  from  the  albat  II  baa  airlaallf  topitform 
tbii  joomey,  II  wmU  bate  to  go  to  Hltfttrd  lonaHaa  from  walling, 
ton  atiaat,  apJ  tbmbiaoeb  ot  for  MieUaOtld.  Oerfortb,  and  Croae* 
gatn  ta  lt*feb.laM,  or  It  wonld  bata  lo  take  tbe  moeb  longer  route 
of  roinc  to  If»m>K«te,  and  then  prooeedlLf  Oboreh  Faoton,  to 
Ifiiford.  Tbrn,  again,  piiaengara  from  Wellingion-alratt  for  York 
and  Ilu'l  bare  lo  ilrike  lOtithward  b^  way  of  C>etltford,  and  then 
north  to  Milfurd,  acd  a  naraber  of  ntlaa  are  tbua  waited  ;  lot  when 
the  extrii.iin  i>  opened  they  will  be  able,  by  tretelliog  thronfFh 
X>e(de  lo  Mkrab.lanr.  to  enjoy  a  perfectly  itraicbt  ran  to  ;v 
and  UuU,  aud  will  pooeti  a  much  ihorter  route  lo  York — a  rnato  tbai 
trill  be  made  itill  abort.«r  by  the  opaoirg  of  tbe  Mieklefield  and 
Cbnrch  Fenton  branch.  But  irieapeoiite  of  tbeea  adtaotagea  to  beib 
tba  lailMj  eoaapnay  mmI  tbe  aabUe,  tber*  an  othan  of  great  impor- 
Unof.  Snladiatf  tba  iHlllilaa  peiattiad  at  M«»b.laBe.  Iba  only 
direct  line  out  of  Lfada  btlaafinf  to  the  Nurih  Eaitrm  ia  that  to 
Ba'rogale.and  ibo  eoaat^vewa  k  tbfet  paaaencera  to  York  and  Hull 
and  olbar  North  Eaetero  »iati<>ra  hare  to  be  carried  over  the  Midland 
ryateaa  for  a  few  miloi  out  of  Leede.  Tbe  esletfiau  will  th-rcfore  be 
a  great  earing  lo  the  company.  It  will  ala»  T  ath  •!>«  <  (Trrt  of  opening 
an  outlet  fur  ea>t  COMt  pa-irngKr  traffio  from  M«nc'ir«ier  anii  tbn 
weet  I  and  ihitia  one  reiion  doubt  ra^  lor  the  j  >i'it  occupimcy  nf  the 
new  atation  on  the  par.  of  lli?  N  nli  Eaatero  iin-i  Lmd  >ti  and  North 
Wea'ern  Compaolea.  Tbe  faeilitiea  gi*en  to  tbe  Scarborough  and 
York  tralta  eafriad  ^  tba  bai*MBtieBa4  ■•■Vaay  «ill  ba 
larly  greet. 

The  raoM  toTorb  wiB alaib >a  baabaan 
by  meoM  at  tba  HkMcfaM  aadObtttrbfwMilwaMb,  lUi 
ia  laady  far  toKe,  ni  baa  baw  iwiad  hf  Vw  BonmrnuaA  laaptator  | 


bat  it  win  not  be  nted  ustQ  tba  I<efda  extenaion  line  ba*  alio  been 
opened.  When  it  oomea  into  aee  York  i  aatengera  will  not  require 
to  trarel  cm  Milford  Junction,  and  will  that,  irraapeetiee  ol  the 
great  laeiog  of  diitanee  embraced  in  theatraight  run  into  Leeda  by 
way  of  Ifarah-Ure,  jjtin  eoine  fire  or  lit  nillce.  Tbrcufgb  (he  kindnet*  of 
Mr.  W.  D.  C»mer  )n_  the  reaident  englis  r  r  ,r  i  .e  Lerdi  worki,  we 
hare  bad  an  opportunity  of  inepeftitijj  the  new  branch,  whicli  wae 
contracted  for  by  Meaart.  Knight  CotJipanr,  Mincheitcr.     It  ii 

only  about  6r«  milei  long,  but  the  greater  (:artof  tba  lioe  ii  through 
beary  ^ttiogt,  aad  tbe  eoneequtn^e  i*  that  it  hat  oc;apied  about 
two  yeara  in  oomitraalka.  Wbh  the  axeaption  irf  a  abort  diatanoe  where 
atialion  waa  aeatcaMila'ad— atidirbataaM  oaf  Jttbaaoattrnoted— the 
ftadiaat  alonf  tba  boa  tnm  Chiudi  Vealas  baa  been  kept  regularly 
at  1  in  182.  For  about  a  mile  from  Cburoh  Fenton  the  line  ia  raiaed 
apoo  tbe  lurfaee,  and  the  beaTieit  catting  ia  en'ered  into  abooi  half 
way  to  MickleBeld,  being  a  cnltiog  of  about  a  mile  in  extent  througb 
the  magnaaian  limeatona  that  ia  found  to  plentifully  in  the  diatriiit. 
There  ire  other  email  fnfting*  ;  and  there  are  three  nrchee,  and  one 
or  two  (;>od  bridges.  Tiie  aceoerj  from  the  line,  owmjj  to  the  extent 
of  the  euttinfje,  i>  not  much  to  b.ja>t  of,  but  parhipe  it  may  be  worth 
tbe  while  of  trareilere  alcrni;  the  route  to  hear  in  miod  thitt  tbe  line 
piairt  Ibroogh  tba  dittrict  wliere  tba  ttvura  ueed  in  building  the 
choir  and  prait^torj  af  York  Minater  were  obtained.  Then,  again, 
the  route  fraai  Marab-Uae  to  HiekUAeld  ia  ooi  wktboot  intereat  to 
the  aaitlqaaiy,  aad  tba  leaoory  b  ju*t  of  tba  rioblj  waodad  aad  paa* 
toral  ma  Ibat  bi  aanoMr  awkea  glad  the  bearta  of  atan  and  iroam 
acouttomed  to  Iba  toU  and  tba  «Dok«  and  tbe  duttineet  of  a  great 
town. 

In  about  two  nontht,  perbap*.  Ibadittriat  of  which  we  bare  been 
•  rtotking  will  be  fully  ocotied  up.  It  it  cxpee'ed  that  the  new  atation 
ani^  tbe  extenaion  to  Marth-ltna  will  be  opened  about  tbe  beginning 
of  April,  and  from  an  inrpection  of  the  worka  we  are  continoed  Ibat 
if  Ibfl  weather  prore  fjToaraMe  th!»  antifipition  will  be  renlieed. 
The  platforcnt  and  ortlci>§  were  completed  eome  csonthnago,  and  tbey 
are  now  all  but  roofed  oeer,  while  isen  are  eug»K^d  putting  the 
approach  to  tbe  tta' ion  into  order.  Tbe  roof  ritet  to  a  (iootidarable 
height,  and  the  whole  platform  ia  admirably  lighted.  Tbe  tliapotition 
of  U)a  oflleet  i*  exceedingly  good,  and  the  trnio  **  docfca"  aaa'ia  plaaad 
that  there  need  be  no  confniion  in  the  arrival  and  deapalab  of  traflb. 
A  numh'r  of  the  arehe*  oter  which  tbe  itation  it  built  hare  alreadt 
been  let,  and  at  there  ia  proriaion  for  an  inoline  to  Ibia  atoiage 
gramd,  tbera  caa  ba  so  davbt  tbat  Iba  apaae  wbiob  ia  ban  afforded 
for  •Hrdwaiiag  wUlba  MpM|y  takaa  adtiata|a<t-J<iaft  Minwjii, 

"  ALL  lOVDOir  A9D  XVBOni  OR  VEI  KtUTE  murtBOl 
SAILWAY." 

A  pamphlet,  with  the  abeta  title,  baa  been  pnbliebed  by  Meaera. 
Adamt  and  Francit,  of  Fleet-etrcet,  in  wbiob  tbe  writer  poiota  oat 
tery  elearly  the  pr«a*nt  poeitloo,  and  ipeaki  tery  hopefully  of  tba 

fntnre,  of  tbit  line.  He  that  aumt  np  the  Ttrioug  aouroea  of  future 
rerenoe  to  the  cl  :  piny: — 

"All  Lindon  and  Burope.  then,  uiiy  be  eipected  preaently  to 
contribute  to  South  Sialern  iraOe  anil  <  I  ilie  epecial  profile  of  tbe 
deferred  tberebolder.  That  ibartholder,  purshatiag  at  a  price  be- 
I.  "MB  SO  and  60,  may  look  oontdently  for  an  enormont  proBt.  Thtt 
prolt  be  will  derite— 1.  Fram  the  rapid  growth  of  the  Charitig.eroei 
tiafla.  a.  Frew  tba  dwalaywl  of  Oontineatal  tta Wa,  •.XiMtIha 
laaaaariar  taloa  of  aarplm  uai  aad  property.  4  Vtaai  tba  (balRHM 
afforded  by  tbe  new  abort  route.  6.  From  tbe  detelopmont  of  watering* 
plaoetrafflc.  6.  From  the  loeal  and  •xeuriion  IraiBe.  7.  From  general 
metropolitan  faoilltiee,  intar.«ommaBieati«B»,  and  csehangea.  8. 
From  the  nature!  growth  of  trade.  Tfaete  will  all  be  toureee  of  grow- 
ing prsfit,  both  imroediale  end  proepectire,  Thciee  growing  profile 
mijjht,  howerer,  be  »h.  irbf  ',  wrro  i'  ri  :t  f  .T-  i 'n porlant COOlidara- 
t^on  with  which  this  itttement  ttarted,  that  capitel  account  {■  eloaed. 
Tbe  cloiing  of  that  capital  preclude*  tbe  pMiibility  of  ripending 
anotbi^r  '  tetter '  upm  unprofitable  work*.  It  plaoet  the  whole  of 
tho  profitt  of  tbe  line,  o*er  and  above  the  6  per  (Mnt.  intemt  paid  on 
tbe  prcferrrd  atoeb,  wilbin  tbe  grstp,  and  at  tbe  exolutiTe  dit- 
pottS,  of  Iba  ddmad  tharebolder*.  Tbey  baee  all  the  reteriiom 
of  tba  liaa.  Witr  a  long  time  paet  the  public,  no  doubt,  batv 
beao  alarmed  by  tbe  atttementa  whieh  bate  gone  abroad  retpectiaf 
the  account*  of  railway*,  and  tbe  large  additiona  which  bate  froa 
time  to  lime  b»*n  made  to  capital.  We  bare  now,  bowater,  under 
oonaideration  a  ea<e  in  whieb  it  i*  *bowB  that  tbera  oan  ba  no  addi- 
tiona whsteTer  to  capita),  be«an*e  capital  aeeouat  it  doted  Tn  tbit 
caar-,  the  tbareboldrra,  na  well  nt  the Oof emmeot,  baTeeserc  :  n  -  u  por- 
riiion  orer  iheaccouota.  The  Sotlfh  Etttem  thareholdert  iiatpcloacd 
theiroapit»l,clij5odlheirit^oV,»epRrated  tbe  fiiedfrom  the  rfrereionary 
intrreat,  titd  eet  about  improriog  tlie  protpecta  of  tbeir  property. 
To  torn  up Tbe  capital  aoroonl  I*  eloted  i  tbe  •yitem  ia  eoraplete  ; 
tbe  line  ia  in  the  beat  condition  ;  its  rolling  atoek  and  plant  it  abaa. 
daot;  iiaraawalaaramllptotidad  lattMapaliay h^aaaai  iitoak 


daot ;  iiaraawaiaaramuptotima  mat  aa paiiay  n  paaaa i  iiiaai 
barffony  •Mb  all  itoMigbbauat  H  baa  babra  il  an  abanda^t  baf 
teti  i  it  ia  applybt  ilaalf  to  impiiof  k|  aad,  Ibo  fwfanaoaoapilal 
heiog  protidad  4tr,  all  tba  raaidaa  trill  f»  to  tba  boldan  af  tba  dto* 


ferrad."   

AtJSTRlAN  Lines. — With  reference  to  the  propotef!  new  Uw»  to  ba 
introduced  for  the  completion  of  the  Austrian  iirt  wnrU  nf  railway*,  the 
plrin5  b:«vr  bem  dcfinisively  tettlcd  and  laid  before  ihi-  Mini-Ky.  The 
chirl  rilij^'c:  u  t"  (;ivi-  mitpnil  help  to  pTomotellie  c  in-imciicin  of  those 
linca  that,  both  fiooi  a  pulKical  and  indoatrlai  point  oi  view,  are  of 
greater  national  importance  than  tbe  local  once.  The  former  are  to  be 
aatitted  by  a  »uUvention  or  guarantee  o(  diviueod,  &c,  from  the  Goveni' 
ONflt,  whila  tba  lattor,  triihaait  hattaw  tbit  pritrMecr  coacelad  to  tbciB. 
aieto  ba  allMrad  a  vary  aootideiable  Kdaetiaa  «f  Mcb  bntdeaaaa  to- 
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THE  MIDLAND  RAILWAY  — AM KMTIKS  (W     BEARS  " 
AND  "BULLS." 

TIm  foUowing  Isttar  from  Boll"  CO  •  "Beju"  wiU  ba  re«(J  with 
iiiHilit  hf  tbow  who  hara  •  Amm  M  iatMWt  Uw  Midlted  Kail- 
viy.  WiiBtoM-Bij  b«  the  tpaenlOhra  mUok  «f  "  Bmm"  ind ' '  Bollt" 
thn«  on  be  BO  doubt  that  th«  Hidknd  Stilmyiiia  inolf  «  flnt-rtU 
ni  n  iniinrnDK  piwparty.  Wbothor  Um  oArito  of  (ht  generoui 
"Bull"  to  the  "aorry"  "  B«ai"  U  quite  diiioUreitad  i*  a  poiot  upon 
vliicl)  no  opiaion  naid  b«  etpreiaad  : — 

"1£t  Dbab  BBriT,— TTHTins  h«d  ths  ftttisfdctiuri  of  reefi>ing  '  dif- 
fcrenera'  from  you  un  Midltr.d  Stuck,  cvt-r  tmce  the  b-j^bcir  of  an 
extra  fife  millions  uf  cupitul  uUrraod  some  timid  and  uiircflspiirg 
•bareboMcrr,  ami  •ppoarcd  to  oite:  tou  a  prospect  of  nrw      i  j^Tfvi 
paaturm  to  fuitrn  ap<>ri ;  nr.d  ua  jou  tbcn  (old  MidUad  Stuck  to  m« 
fpwly  from  102   to  lOU. ,  I  cuii  now  afford  to  be  (encroi.*,  and  ffirv 
yon  a  tlraifbt  '  tip"  from  ooe  of  my  fartaaate  horni.    Cloie  your 
'  ICdlaad  Bmt'  oad  ba  » *  Bull'  I  Wot  jwu  lalonBrtioa,  bnt  Mtber 
fcrihvntaoldoMiriMailtbtdthonriM  b«  ioaHnd  to  kt  you  off  too 
torflj,  byMllinf  etork  a  praient  priory  I  will  lat  yoa  into  the  accret 
vby  I  DCMigbt  at  lot/,  to  VHl  m  bttij  •«  yon  oold  1  and  why,  if  tb« 
•barehMiien       only  hold  fast  to  tbeirttoek,  ail  do  to  my  fat 'Bull,' 
it  i«  elear  at  *-    at  noonday,  tbe  market  value  of  the  abarei  will  ason 
Mand  lit  IW    J  112?.,  ai  lli.>_T  did  in  1805.    The  marked  diff^renro 
(which  you  i.arc  orfrlujked),  l)ctw*Tii  tbe  Midland  Biilway  Hid  \uur 
former  vioiimt,  tbe  «t)aT«boider«  of  Bri^'!itonV,  Tiled  jnitR'j,  ilutrQ- 
politan'e,  &0.,  it  tbi* : — Tae  MidUnd  liinclorfi  hure  nlwatt  paid  out 
of  ihfi  bftlf-ycarlr  earninc^  interest  un  nil  iii:iri>'yii  t'tp^iidei  oa  work* 
in  proyrvs* ;  in  ot'u-r  words,  ihfy  hire  r.fvcr  c'lmrged  the  int«reit  on 
unproductive  capital  tc>  capital  aocoant ;  and  it  i«  luU  waiebprorei 
the  (heat  aoohor  of  IfidUad  moipi<i^,«id  loliMwjOM  MtMUOi  (?) 
prophecy  twalto  neallM  ago  tut  Iho  thatM  wM  nil  to  iw.  or  90/. 
Xho  ooeountafor  half-year  endin|i31it  December,  1867,  conTiooed  me 
(m  ihuy  might  hara  done  yon  had  you  analyaed  tfaam)  that  the  panic 
vbieh  followed  the  directors'  '  blunt  but  boaait'  5,0UO,0O0/.  circular 
was  gronodlaae,  and  that  Midland  Boilway  property  was  tound  at  a 
bell.    Thofc  aeiiMJont*  ihowed  that  out  of  the  rerenura  of  the  balf  yi-ir 
tbcy  had,  in  addiiioa  to  a  Loit  of  cbargrs  which  many  ctlicr  nilwiy 
compmi-s  chtrgc  to  cap'ta!  accDunt,  p»id  for  renewals  of  11'  locoioo- 
tirea,  62  oimr^fs,  15  bri"»k-vatn,  C>  horae-bixea,  11  truck",   and  J55 
wafoni ;  and,  in  additioa  to  tbeae  chargee,  rerenuo  had  also  pud  the 
half-.Tear'd  iatarett  on  unprodaetire  capital  amonnting  to  5,169,155^ 
aa follows  and  ace  page  4  of  the  report :— UarnODirciiTi  Capital— 
Iioi>4oa8UtiaaB.716,<M<l/.i  Bedford  and  iMdoB  LiM*  »,4SHJB!tiJ.i 
Maogattdald  and  Bath  da,  192,690/. ;  OtmlarSald  and  Shaflald  do., 
465,95Ui  Oodwortb  and  Baroeley  do.,  113,6SS/.;  Duffleld  and 
Wirkawortb  do.,  ISO^asS^;  Darby  and  Malboorae  dot,  lOO.iaS/.; 
ManaSeld  do.,  0,375/.    Total,  £,169,155/.    Notwithatanding  the 
enormoue  burlbeo  of  alt  tbeae  chargea  on  the  balX-year'e  aarniogt 
the  directors  wore  iibl*  to  declare  »  dlTidond  af  th«  rafe  of  r>\  pi-r 
C«nt.  per  annun^,  and  curry  o  ■or  a  balineo  of  12,i)0,*.'.  ("ti'Sidoa  8L,;)S0.'. , 
the  baiaiMo  it<»fTrr  nf  Knulisli  and  S,>oicli  trinlic)  tJ  crsdit  of  reximn 
for  followin;    tit'  MM-     What  cause,  lb-'  n,  .  :  -  alarm  aa  to  nie  faturr  t 
To  my  mind  it  waa  driiiirnt^  a<  tomo  portion  of  tU<i  i,iljSi,li>m,  of  ibeu 
uaprodaotiTe  eipenditura  would  ehortly  become  pruduelive  by  tbe 
opening  of  aoma  of  tba  Unea  for  trafiie,  tbe  dlTidenda  would  Bot  ItU 
Manr     par  cent.,  areaif  thaeatM^OODyOOO/.  wtaa  vMla^  tad 
X kMwingly  bought  a*  a  '  BdU' what  ja«  iMiildy  aold  aa a  'Bear*! 
Xha  MW  ef  another  yaar'a  ezpariacMia  baa  joaliBed  my  expeetaliona. 
Sao  pait  jnr  haa  been  ona  of  very  indiffdeant  and  raatiictad  trade 
and  pleaaara  traffic  (the  iram  and  coal  trader,  eepeciBllr,  IvaTiag  baao 
woraa  than  known  for  yean),  and  what  ia  the  result  '-    Tbe  iicreaaa 
in  tbe  Mtdlaisd  tralBc  i<  nearly  three  timrt  (ir»at<-r  than  that  of  any 
olbar  railway,  >ud  after  paying  intereat  on  tbe  tdditiooal  anproduc- 
tire  capital  or  exponditur*.  ot>  new  liiii'*  not  yi-t  opened,  for  tbe 
j«ar  lSG.>i  (which   may  be  taken  at   2,0 -Hl.iilXJ,'. ,  aa  i.'iU.JH/.  waa 
cxpeuiiod  for  baif-ycar  ending  June,  IbijS),   the  directore  (io- 
olara  an  incraaaed  diridend  at  the  rata  of  6i  per  oook.  far  aauuis. 
go  mnob  for  tba  patt.    Xba  future afforde  a  atiUaorooMMiilg  proa* 
pea*.  TheaiaraiaiaflnaMia  Infi&cthelaatyaarwaabotftliMleoaer 
XOOOL  per  walk,  lha  praiaiit  half-year  opeao«ilhtr«fllaa  iparaaaiog 
S,000/.  per  tnafc  orar  eotraa|ioading  waekilattyaart  aad.how*Ter 
(tariliog  ioeh  tralBoa  appear,  aayooe  who  knowa  auythiiigof  tbe  Mid- 
land Bulway  eyat^m,  ita  preaent  poaitioo,  or  proapaota  will  not  haoi- 
tatato  aay  (ailrss  there  ba  inoreaaed  depreaaion  in  trade)  that  the 
averape  of  H,(XI0  .  per  we«k  inereais  intraSIc  will  bi  fally  maintained 
f.jr  tba  year.    I  iijiy  occasionally  vary  ll.lXKJ.'.  or  3.000/.  per  weak 
from  excf|jt  o.ial  circuoialance*,  but  tbe  average  i.'i>:rflaae  will  be  found 
at  the  dnd  of  tbi>  year.    .My  raaaon  far  what  ma^  be  dc(>CDO(l  a  bold 
aa*ett40ti  i>  lUn  :— Xhe  Loadoo,  Manobeater,  ana  Lifcrpooi  tratBa  ie 
not  yet  fully  dtToloptdi  tbe  new  local  atationa  on  tbe  Bedford  and 
London  are  in  their  iaUatj  a*  to  traflic^  aad  to  aweil  the  ioofoate 
boat  the  eb»re  additional  MNueaa  of  ueffio  trill  bo  fomd  '<m  Iht  open- 
ing of  (lie  new  llnee  freoi  Obaaterfield  io  BboSald.  OodwMth  to 
Barnaley,  ManKotafli>ld  to  Bath,  Darby  to  Melbniroe,  beatdee  aareral 
mineral  branch  rs,  wbich  moat  be  nearly  flniebed,  aa  the  direetore 
reported  in  June  leal  they  bid  '  made  oonaidorable  proi;reaa  toward* 
completion.'    When  thaae  line*  are  opaned,  the  annual  expenditure 
henceforth  for  r.ew  workiand  oxtenaioni  will  bea  m^retit^.c  of  what 
it  baa  been  for  the  paat  fire  yean,  and  conicqaently  t'er  an.  n-cr  piri 
of  profits  frota  increaaed  trafbs  will  b?  arailaMp  far  divuk^u  1  on  the 

ordinary  sba- cs, and ahareholdtr^  wi  l  ri^ap  '.[.o  fruin  of  tU.'  d.reotora' 
aound  p.»Uey  of  paying  intereat  oa  aii  uap>oduGii'a  txpcuditure, 
boworer  great,  ont  of  each  onrreot  balf-y«er'«  eamioge,  inetoad  of 
«*rr}i.ig  aucb  intarait  oa  a  obarge  eniaat  eapitaL  Tabo  the  arcrage 
ianoeietbiajearolSkOOIV.  par  w««i<*adU  will  be  that  or  mort), 
tt  wiU  yield  418,0001;  tnm,  or  prodnor.  alUr  dodaating  working  ex- 

ponaM,ailimof  cr.T  2iK>,000^  tict  f  ir  t!i«  year,  which  means  an  in- 
Of«a«0iotllodtridend  of  2/.  per  ec;.l.  pijr  annum.    The  direi^'orr,  by 

acftement  nitli  tbe  Louden  and  Sorth  Weaiam  Oemcoay,  bare  abea> 


doned  thfl  Settle  and  Carlisle  linitr<,  Ui^ruby  gatt  m;^  rid  of  2.600,000/. 
of  the  o.OtXi.tXXW.  btigbear  s  but  aasumiug  the  d  ro  zi  .ira  bad  dateT' 
mined  to  go  on  full  till  with  all  the  lioea  for  which  Acts  of  Par liainant 
bare  been  obtained  ?  What  then?  It  eottld  not  iorotre  aaoBpawdIr 
tare  at  (be  rale  of  mora  than  ooe  million  par  atutum ;  and  Iba  bmIp 
tkNulannnaliHtoHatiifrU  far  oant  will  ha  onto  MOOO/.;  tharefbn 
if  tbe  reronne  fortba  onttaut  7«nr  bad  to  prorlde  tU«»  which  it  wiU 
not,  it  wonld  etill  leara  aa  extra  SOi.  par  cant  dirideod.  Ttiia  would 
raiae  the  diridend  in  Juoe  next  to  64  par  eant.,  oorreapondiag  with 
tbe  dividend  in  June,  1865,  in  which  year  the  ordinary  stock  waa 
worth  141/.  10#.  per  abare,  and  this  prioa  will  be  reskcbed  sf^aio. 
Trtry  aoon,  if  shareholder*  will  nnly  bold  fa*t  lo  their  shares,  for  irre- 
spective of  the  inherent  ralui  of  U:dland  etock,  it  is  noioriaua  that  tbe 
sh»rc«  aro  largely  orertjld  by  '  B^ar'apecalators  '  fora  fall.'and  moat 
be  u'.',  nitttely  'bought  biick'u'.  eniiin."i';i  rates.  Tbe  figures  liren 
herein  mual  ba  clear  ereo  ti>a  'U<^ar,'  aud  <iuaruh<»lders  to  aaliafy 
tbomeelrea  of  tbe  ralue  of  their  (bare*  bare  only  to  waub  the  p«b> 
liihed  wtekly  ratuma  of  traffic.  A  weakly  ineraaea  of  fl^OOOA  9ttt 
OBHiQifandiBg  waeks  of  l*«t  yeer  moat  faiao  the  vatneof  thoatoakt* 
14af.  nam  or  leas  in  proportion  a*  the  inaiwaed  traOe  ia  nbeta  or 
b«low  tbe  8,000'.  weekly.  Tbe  fortbnoming  report  will  *bow  if  tho 
reecrre  of  34,969/.,  balanoe  of  Englieb  and  Scotoh  traffie,  ba*  bem 
absorbed  in  the  diridend  of  6J  per  cent  just  declared  ;  if  not,  so  muA 
the  belter  for  next  half-year'*  diridend,  aa  in  tb«  foe  i>f  such  increased 
tnifTii"' there  will  be  no  farther  reaaon  for  withboldinp  it  from  the 
ordinary  «  areholdere.  Still  ont^  more  briiht  feature  as  to  tbe  Midland 
futurr.  J'bi-rr  arv  I'rideneee  of  rerirai  in  the  iron  trade,  and  the  cifsct 
ofaoeh  roriral  on  Midland  traiBo  can  only  be  understood  by  atsw 
days'  tour  aud  iarcstigatioo  of  tbe  exteniira  mineral  distriota  ambraeed 
by  the  Midland  ayatea,  with  ita  iron  orea,  OOlllk  and  Ibi  ^ 
OoBsidering  the  new  minmi  fieida  eonnaotad  wMi  tM  mOafl 
mm  laeantlr  npMad  awL  with  nn*  eolUariaa  ud  iron«aik%  tt  a 
be  aaMy^  the  aflMlof  iwaieal  ia  tba  IMD  tnde  WiU  koaoaaaiari 
in  the  traffic  of  the  Midland  Bailwar  than  of  any  other  railway  In 
kiugiom.  Iq  ooDclustoo,  my  adricn  is — l^baroholder*,  keep 
iSf  dear  H  r  u  i  n  close  year  '  Bear.'— JoKa  Bou." 


TRAMWAYS  AND  KAtT.WATS. 

A  oompany  Laa  been  formed,  the  pro4p<ctus  of  whic^h  wJl 
shortly  fen  broocht  b<>foT«  the  public,  for  the  pur;>o»e  of  carryiag  oat 
the  patents  of  Mr.  I'ajc,  O.K.,  and  Mr.  Hawortb,  f  ir  the  ooastmotion 
and  workin^fof  tranrms^s.  The  ompsny  is  not  projected  with  any 
boatilo  r  ew  lo^^  iir  U  ra.lf<^^v  .  Oa  tbe  contrairy,  it  i*  datjgaed  to 
co-i>p«rBts  with  tbrm  in  proridiagioexpeaaire  tlnaeof  tramwey*  een- 
necttng  axieitng  railway*  with  town*  at  praiMl  vopMrMai  vitb  hBp 
way  oommunisatien.  Direetor*  of  torn  of  tka  liattiy  liMa  Of  lafr 
way  bare  aaptiaiii  thaaMcIrra  tefonntblo  la  tba  plana  fiapaaad;  nai 
bareprcmriaad  tbiir eo-opemtion.  Ibanis  aadM)t  n«ant  «•  In 
•uppUed  in  thi*  mat'er  of  eh*aply  ooutruoted  trauwaya,  by  meaoaaf 
which  ont-lying  town*  and  district*  may  be  economiealiy  broogbt  into 
direct communieati  )□  with  tLerxisiing  railway  system,  withonl baildiag 
OOelly  riaduets,  embanktDcnte,  and  bridge*,  nr  making  tunneU  ana 
cuttings.  Wo  aro  inf onue  !  that  the  cost  per  mile  of  a  tramwaT,  on 
the  eoopany's  systeTn-,  -nU  be  lees  than  2, TOO/.,  whilw  the  coii  ',it>r 
mil*  of  Ih'?  eiis'iDg  railways,  including  purdhaae  of  land,  ii:^,  aTerage* 
35,000/.  Aa  a  means  of  clirnp  and  raady  traaait  for  tba  prodaetiooi 
of  minea,  colonial  and  other  pUntatunts,  the  ready  adaptability  of 
tramway*  i*  also  ftUly  taoognnad^  and  rapidly  iooreestngaalk  baan 
sprung  up  for  their  oonatmetian.  Th*  oompany  propote  toaMavfalla 
cootiaati  and  grant  lieenoe*  for  tha  oonatriMtien  and  nm  of  Ibiir 
eyataon  10  paftia*  requiring  tramwiy  ■flaooMnodatien  In  their  iiapii 
tire  Imialltiai,  and  wUI  at  once  commence  opentions  by  oonneetiBg 
aerend  tewoa  of  importance  with  existing  railways 

ArrangamenI*  bate  been  made  with  Mr.  Thomas  PaRe,  the  com* 
piny'*  engioeer-in-chief,  for  ti  e  eiclusise  uw  of  th"  patent  for  Great 
Britain,  and  nl»o  with  Mr.  C.  Weigbtoian  Ilarriaon  for  tbe  ciclnaiT* 
oae  of  Mr.  Haworth'e  pttents  for  Great  Britain.  By  Mr.  I'lec  ? 
inrention  steep  gra  lients  may  bis  euriuouoted,  thus  obriatiog  whs-  £iu 
hiihdrt')  been  on"  of  the  prini!ip*l  difflcultiee  in  the  formation  of  cheap 
raiiway*.  while  Mr.  Usworlb'e  ayatem  i*  well  adapted  for  atreet  traffic 
and  lerel  road*,  and  b**  been  in  opaiatlnn  far  alx  j«m  in  tba  town  al 
SaUurd,  where  it  ha*  giran  great  aatiifcatfoa,  aai  telbo  1 
borantb  fatia  wbiab  It  hae  elbeled  It  U  oallid  On  *■! 
rosd.**^ 


South  Austrian  A.vti  frpES  Italy. — ^Tbe  total  traiSc  receipts 
on  the  South  A attrian  lines  from  the  tst  of  January  to  the  3i«  of 
December,  1868,  amounted  on  1,172  miles  to  £  2  '9i,o$j,  and  for  the 
?ime  iwrii-»d  of  lSfi7  on  i,ogo  miles  to /,'2. 302, 297,  showing  nn  increi« 
nf  miles,  .md  of  £491,760,  or  2f3  p^r  1  cn:.  TTie  toU'.  trjtb: 
receipfi  the  Ujjper  Italy  railways,  incluiding  the  Veiieli.in  Imcs, 
amounted  on  i , .jSo  miles  of  railway,  for  the  year  1868,  to  £2, 1 62. 6 1 5, 
and  on  1,400  mile*,  fttr  the  yar  1867,  to  ^'3,090,159,  showing  aa 
increase  of  ;^7a,4J&  TheamtWW  nil  lipti  on  both  lines  2.6$*  miica 
in  length,  amiiuated  for  the  year  IHS  to /,4,9S6>^7i.  or  /r,S96  per 
mile  ;  and  for  the  year  1867,  on  2,490  miles  of  railway,  to  iC4<392,4^6, 
or  ^^1,764  per  mile,  showing  an  increase  of  ;{^s6c(,  2 16,  or  / 105  per  mile. 

IJUTTH  Rhenish.— Tlic:  Inffic  receipts  iViT  (b?  fortnight  etidiiig 
December  31,  1S68,  amounted  to  /l 2,829,  and  f  r  !he  Corresponding 
period  of  last  year  to  ^^12,671,  sh  iwm,^;  .m  illl:le.^^c  of /15S.  The 
receipts  since  the  commencement  of  t!.e  |itc^-.iit  bn  k  y  'lr,  on  the  i^t 
o(  Mtiy  last,  including  the  abnre,  amoutited  to  ;^l2i,&!:i5,  »bvwin|>  *o 
I  iiiciL-:!  as  compared  with  the  corresponding  period  of  the  preceding 
year,  of  ;t9,205.  The  working  expenses  for  the  fortnight  amounted  to 
;^4,8jf,  or  37*69  per  cent,  of  the  reeetpla,  and  for  tbe  cotrHpendiin 
pctiodofloat  year  10  ;^5,249,  or 42-14 per cenL.  abowiMs ft  dcmaaa w 
£4 1 5.  The  working  expenses  from  the  Itt  of  Vtf,  ltt(  t»  the  |Iit  of 
l>ecembcr,  1^8,  amounted  to  89,9^  Of  4I>'S6  pCT  Cant,,  aadnttbo 
cotropondinc  pennd  of  the  preeeding  yeaita  411)7  par  cent. 
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OFFICIAL  RAILWAY  TRAFFIC  RETURNS. 
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»9 

34 

53.164 

53.397 

*«» 

6 

4"K 

30  X' 

4l« 

13'  .v; 

M 
37 

4>if 
3''X 
1346)4 

J3I 

40] 

J-i* 

<33< 
5=3 

403 

34  « 

I J  ^, 

37 

4^^ 
500 

1-3 
li 
5 

St" 
OS 

I'/t 
•14 

8^ 
41 

at 
36 
■6 
a« 
>« 
36 

36 
j6 

»6 

3& 

36 

I,a3}.4-.^J 
5.7S« 
♦.S'5 

»3,»3t. 

»o.37» 
*9'>.»J5 
3AI.57I 

7'>.654 

49.  IS' 

1*776 

3.j«r.2j!> 
723.y.>o 

i.a54,«»4 

33.949 
ishy''* 
703.341 
3}4.'*2 
7o.e^8 

S-2  710 

10.735 

3.j!iJ,7r) 
7'->.>l'4 

«.«>6t77' 
5.361 
3-S03 

'7*53 
644.674 
3>7.4T? 

64.6^ 

4*^1 
ajl4( 

J? 

7T^*. 
44 

9V 

360 '4 
44 

»«* 

sS 
4X 

s6c,?4 
44 

'£ 

»w 

197 

79 
3a 
53 

36 
*« 

■6 
•» 

J" 

36 

3'j 

»6 
36 

36.651 

5»9«4l 
4li!J» 

7.»i4 

1/16^50; 
248.339 
73.594 

3S.S59 

373.301 

40.503 
"3.908 

I48A«6 
78,166 

IMP 
«o*Sw 

<4wMr 
7Ji«l» 

li 
•M 

li43 
II 
*68 

I330>.^ 

9 
•*7 

5« 
560 
30 

36 

36 

a6 

3,068,363 
225,130 

i,oSJi69o 
■  Soisti 
MJ.467 

»7 

»7 

■4 

3tS 

H.469 

10.409 

5. Boa 

"K 

<»y 

i»K 

4* 

36 

38,059 

»7,S37 

19,863 

£6 

■>oJ< 
346 
30 

66 

iy> 

3<3 

66 

■  ■o« 
3«9 
ao 

•5 
J» 
^4 
3a 

a6 

26 

34 

36 

11^^^ 

3»«*7 
"*443 

•«.m 

3*3" 

«J 

63 

61 

107 

a6 

'4»«3 

•os« 

loiH 

17 

♦4* 

3' 
77 
to 
14 

3" 
77 
la 
14 

3« 
77 

19 
... 

f6 
'9 
94 
17 

41,863 

43.363 

4i<93> 

d  Main  line  only.   Holyvood  Uac,4](Wi 
(oTcd  to  the  Bciu>l,Hel]r*ood,«ad  niiiaia 
t  TtmMe  oa  OcaataniiKl  Haaiiaa aaaSl 


■iri  laadwUi.  and  GMtal^J  

•to  intf*  wdM  MMh  aad  Oida  Ond, 

Beth  yean. 

<•  Include 4  r?ceil 
Lmc,  and  (.laoal 
We^t  V.-.livlure 

Incluiici  Vaie  of  Neath  R.iJI<ray  Bar  Ibo 


proteni 


aod  coneepaodiac  period,  aad  Aherdare  Jonctioa. 
Coallmokdala,  UaauaenaMlb.  MiilliiBMh.  Tialaiii 
aad  Bewdiey  UaatiaadlkaaM  ianailM  to  OcIMC 


t  Landoa,  CTialhaw,  aad  Dover  work  the  traS:  for 
sopor  sent. 

/  Indudea  both  for  the  prewnt  and  CTrre*i>3n;linf 

Ctri'x!  the  miic.iiic  antl  rei:r3pn  r.f  S.ir-ijp.|nr':  L'n^iin 
Ine  .JsSi  mile*,,  and  ICiii,;  iCnu  l^ni  11  ,  r.,-le*i. 
One  tn'itet.v' -Stirew.lKiry  ami  jiitrefor.!  mil.-. K  and 
Teabnry  (ai^  mliea),  St.  Heka't  aad  Vale  oi  Clywd. 


rWimblodoo  aad  E|iaom  and  NofthDeron  Ineludod. 

a  ladodiachalf  of  dM  Uaacfaexerani  Sooth  Jiaac* 
tlea,  aad  AlmNhaviaOopt*.  and  Gnaaby  Uock  dveo. 
alao  South  YovksUiro. 

«'  Includet  weekly  propottion  of  rocaipa  tat  Rat*  of 
Adirerti>.ioit  aad  Rcrnabiaeat  Rooaia. 

t  lacludea  Newcaitle  and  Caflwle,  aad  Siuiktoa 
and  UarltnictOfi,  Huliinl  H  lde^n';.^  rn.lr*!,  anu 
Weat  llarllepojl  and  C  c  .c,  .n  1, 

/Due  uudcr  agreement  a-i:ti  L'3t;i»t 
Western. 


id  North 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
OBO&I  BBOIPTS  DQRHIO  TRB  WKOt  MKBUKG  JAXtVMX  m. 


Name  op  F  ailwav. 


PuMca  Likes. 
UediiembMU  •..  OU  Kbtam 

*M     ICCW  aaa 

.  OldirJEaaa 
Ncwtitpan 

2nd  (i.-irt 

...  fHii  Kt'uAH 

„  ...    Nr*   I 

Ei«cm            ...  Old  R,irau\ 

...    New   I 

VKtot  KtamaBBol  Italiaa  I 


ICila> ,  Kilo.  Receipti  Bnoainn 
aitecsmttrcs     1(60.    1  ML 
1S69.  1868  i  ~         '  ~  — 


out.  in  laTour  o( 

ta«».  ,  ta<8. 


•■•74 

MM 

a^««| 

99.40* 

uiH 

1J63.571 

4»*ei«3 
1,431,033 

•1*^379 

fOOl 

S9S' 

•95.321 

5J4 

7-jS 

\ii 

iSi,iai 

•  .OT^.J-"? 

l/-7ti 

t^ 

911,300 

...  j 

JM3«; 
1 

1.343 .916 
418,069 

l.40».53S 
124.348 
Swi.rS, 

■  74.M 

6j;.Si  J 

H2.'J5'J 

-Am  77 
747.'*4 

»»,a77 

I 


330,634 
81,613 
ts.496 

15,031 
116,1  j5 
»<'.4;3 
'4.34J 

3.4*5 
119,130 
165,166, 


Kno-'KUo-  Kacejpu  Receipu   Diff,  in  Jav.oT 
Nams  or  Railwav,        m^retaaktaaa     1869.       iB6a,  ■  1869.  ,  _i8M. 

<        sa6l.(  FiaacL  I  Fiaacs.  |  Fci 


6o,tS4 


AMTWMI  AMD  StATB  UxKS.  , 

Soiaik  af  AoHila-UJgk  lialy, 
Awtnaa  m.     •„     ***  ... 
Oviu  Veedda  10  Roan  an>1  r 
Nanlei.„      ...      _  / 
Old  Tutcan  R^icau  


North  of  Sp.lin  ,.  ... 
M.r.lr,J  li.         ,.rle  ... 

iUrccluua  and  I'ampeluna 
.Sevi'  'c  .iiid  C'ldit  ... 
Cordova  and  heviOa  m 

PonugiMM     »    .  • 


4.<J 
».S»3 


737 
933 


I 

•.:«»3  ir43»<«>:>43n^7- 

737  I9«.M3'  »«Jf*»»] 

»3j  aos.<*i  ooa^tj!    ...  I 


7^ 

723 

•7>.*43 

i;,c^4 

.424 

1,4J- 

419. '4' 

44S-94.5 

&i  > 

fill 

125.1 79 

1, 1 

I'  J 

•  31 

'J  = 

"ii>.i:; 

55-':.= 

'i 

joi 

JO* 

«oj<7S4 

Sj,45' 

15  rco 

i,096 


'7.054 
»'>.7o3 
'7.913 
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niL 
I 

I 

an. 
a 

5K 


6 
6 

4H 


5'^ 


6 

•do 


ail. 

4 

a 

r 


6 
6 


5 


4V 
a 

Dil. 
4 


OiDiNAav  Shack*  and 
Stocks. 


•H 

s 

IH 

4 

•5f 

t 
» 

mil. 

on. 

ail. 

6 


6 


6 
6 

3;t 


« 


Pakl 


Braul  

CalcdotiiaBM 
Cviibriaa  •■■  m« 

Corawull  .„   

Dublin  ud  BelfaM  Jnctn. 
Dimilcc.  P.,  ft  AWn.  Jnio 

tasi  London   

n»   



(■»l.i<K'-»w  and  S,  Wcfcleru 

CtrxAt  E;tMcm   

D<3.  Ea%t  Anglian,  Xa  2  . 
Great  Scwth  of  Sci«!an'J 

Great  Ni>Ttbem   

Do  A  >  A  rectlvts  ni  div 
no  B  I  until  6  p.  cnL  lo  H 
Gl.  Sduud  (Irelanli 
CiL  Wmcrn— Origtiul  ... 

Do.  South  Wala  

D<K  Wot  MidbBd-Oafd 
I>»  do.  Neamort 
LaiKaihlre  anJ  Yorlchlre 

I  s,-,,, 

l-m  .  Lh.ilha-n  .in  !  D.r.ii 
Hi  Metr  .[)  .'iT  .n  K..  A 
I-iriil.ti  nil  I  S';'i 
Loniic-n  and  S:h.  Western 
Maiirh,,  Slicf  ,  ail  i  Lacln. 

MclropriLton   

I)>  New  

Dix  NcwRedacmblc 
Do.  EaieiMMMI  ... 
Metn>po!itan  Diitncl 
Met,  and  St.  Ioliii'»  Wu»! 

MidUnd   

Db  BinuRjriiiai  &  Derby 

N«f«  mSHi   

I><k  Kdln..  P«nh.  ft  Dnd- 
North  F.«<(rm— Berwick.. 
li;  c;  N.  E.  Purchaie 

Do  Ue.I*  , 

D.).  York  

Ho.  CarlUle 

Do  Sick  la.  A  Darlington 
North  London 

Do      New.  it6S 
North  Staftordahbe 
N  and  S  Wm  JwNlian 

Do.  Nearj(w'^ 
Rhymney  ...  ..^ 
ShroCKhire  UalM— • 
Souin  Dcvoa 
Suath  Eastern  m. 
Do.  riiffiniiil 
Do.  Dtftnvd 
S(ilM«,Wkacln  *Wkn« 

Dk.  C 


CLOSISi;  PRICES 


FivUr. 
Mb  9, 


!■  O 
100 
100 

all 
loo 
■oo 
•U 

«S 

10 
too 
lao 
no 
i>i 
109 
100 
loa 
m 
100 
100 
loa 


too 

loo 
all 

too 

I09 
I0» 

100 

loo 

100 
100 

too 
n» 
100 
a 
too 
too 

7 

100 
too 
too 
10* 


18  —  »J 

aK-  }V 
79-81 

70  —  7' 
T  —  9 


too  — 103 

4  3 

15  —  16 

tl2  —113 

tti  —mii 
us  — Ia7 
9I  —  tea 

5 

;»  -  eo 

-  ji 

I'/k  -  t'i 

;  lE'-J  -  mi 
90—91 
47V  -  47ii 
tia  — llof4 

Hdi.-  '^pB> 

io5>4-io6)i 
5»  -  54 

86  —  U 
MX-  3Stf 

to5  — loj,^ 

57  —  59 
94^—  «S<i 
IIS  —130 
iji  —IJJ 

I X  -  •<  pt 

57  —  59 
l«J  —105 

3'  -  53 
5»X-  59.'4 

♦4  -  46 
•.M-8J 
«■)<— >«S 

S3  —  S* 

ta  —  ij 

14s  — ijo 
J  —   4  pm 


FriJar, 
Ftb.  la. 


4- 

a.*4- 
7i  - 
7i  - 
7  - 


u 

81 

7' 

9 


99  - 
4>'»- 
7«- 
"5  - 

tia^- 
US  - 
97  - 

li- 

at  - 
a*  - 

:*i  - 
5«  - 

«7«' 

uoV- 
91  - 
So>f- 
sia  - 

Hi'h- 

<x>ii- 
s«  - 

5: 


■IDO 

■  *i  . 

■  <i!i 

■  16 
•114  , 

■tti 

1" 

•  JO 
>  3" 
•tjc 
.$.« 

-  ti 

■'■^ 

-iiaJi 

-  Hp™ 

.107K 

-  SJ 

-9« 

-  17 


PREFERbXCF.  .S1I.\RES   AND  STOCKS. 


Shre 


Sick. 


Nami  ai»d  DocKimow. 


Stck 


Paid, 


106  —107 


S9 

96 
«»5  ■ 
13»  • 

"li 
5» 
103  - 

J'  - 
»  - 

lit  - 

s»K- 

la  - 
■4$  - 

3  - 


—  6t 

—  97 
—'JO 

—134 

—125 

—  a  pn 


too 
Stck 


60 
-105 

■  5J 

-  «D 

-  45  , 

-«3!< 
-ItJ 

-siW 

-  »3 
-ijo 

-  4  pia 


LINES  LEASED  AT  FI.VICU  RICVTALS. 


Namb. 


Da     4K  per  eent.  Pnf. 
Suckingham^rc      ..«  ... 
CheU«raadH«lylMad.>  ... 
8»-  sXvscrat.... 

Oyhtdah.  ftmimal  » 

Colelinler,  Stoor  Valle> 
Cast  Lincoln,  jpia.  6  per  cent. 
Gloucrrter  ana  Dean  r  <we*l ... 
Gl.  K.sstn.,  Nrwm  .  ,  s  p  < 
Di>  K.  L'  Har»-ii:h,  4  [<f  ,-cnt. 
Jlo.  dr.  Wo.*ltTUlj;e  Ex.  do 

G:  Wr.i  ,  W.  Mid.,  Herefjtd 
Hull  ind  Selby  ... 
LancaAier  and  CarliUe 
tondaa  and  Blackwall  

Do.  4Sp«rc«BI.  

Londoo,  Chat.,  ftc..4M  P-OK- 
.  Do    Com.  ^mtl  ^ 
laondon  and  Omnmidi 

Do.  do.  Preimaea 
Loodon,  Tillwry,  and  Soatbd. 
l^wealoft,  gia,  4  per  CCBL  ... 

Dol  do.       6  dfc 
■Hacb .  Bntan.  awl  Matlock 
MidhnI,  BraJloH  Prct  ... 
MidKaulOaTLiac}.. 
NafthaiBaad  EaM,5p.ceni 

Do      do  6  do. 

N.  EAUera  -Hartlepool 
K.  Weat  A  perp  pref.  j  p.  ct 

Dii  B.  minimum.  I'll  p  ct 
Nwiins    an  I  CiAnth  R  ll  C 

Pre-iio.i  ;,„,|  W'vrc   

R'^ynton.  Hitch  .  an:i  Sh^-p.  ... 
abrawabury and  Hrrc?L.riJ  ... 

Du  d  I 

S  Vorkalnra  ami  Rivrr  Dun  . 

Do  4p«rcenLgua. 

Da.  s  do 
Victoria  Staiioa  and  Puntico  .. 

W«M  Connnli  

We»  LoadoB.CIaMA  

Do.  do.  B  .. 

f  o  dCb  C  

WilK  aad  Smwfaai  ...  .... 

WijmiMik  aad  Paitlaad  m. 


LCA'^ING  COM- 
rA.NIKIk 


OoHOg  Prices  Clounir  Prtccv 
Pd.       Feb    5.  Feb. 


Do..„  ... 
Land  N.W. 
Do.... 

Did.  

Do.  

Caledonian 

F.  Un-  and  G.  E. 
r.t.  Northern  ... 
(it  W«tem  ... 
t  Fjsiern 

Do  

Di.  

Gt.  Wewcrn  . 
North  F..  York  . 
Loa  and  N.  W. 
Gt.  Eaoem 

Do.  

Loa..  ChaL,  lie 

South  Eaatcra ... 

Do.  

PtMaadCe.  ... 
Gl  Eaatem  ... 

Do. ... 
U  A  N  W  *  M 

MidUnd  

I>in .  Chat,  Ac 
Gt.  tlastem 

Do.  

N  E.-Berwkk. 

MidUnd  

Do  

Gt  Northern  . 
I,  &  N.W.AL.Y 
Gt.  Northern  ... 
f  L.  :sd  N.W  I 
1  and  Gt.  WsL  < 
Maoch.  A  Sbet 
Do  

UOL  

Gt.  Wcaiem,  Ac 
AaaodatmiCo. .. 
I W.  Loa  Ea.  | 
<  Loo  A  N  W  y 
\U  Gt.  Wcit.J 

Gt.  W««CTB  .. 

G«.W.aMi  j.W. 


100 
all 

100 
too 
100 
too 

too 

100 
100 
all 


all 
too 


n 

tot 
94 

.fi 
iti 


-  95 

-s* 

-lao 
-113 


«J4  ->J6 


73 
7' 
95 
"i 
aae 
9> 


61  —  63 


If  ■ 

I  to 


5  ■ 
94 


"in 


ail 

an 

loo  ' 
too  ■ 
too 
toe 

all 
too 

:4» 
8 
too 
100 

aU] 
too  I 
toe  ' 

all  ' 

all 

all 
ttn  ■ 


S3  —  I« 


9»  ■ 
♦4  • 
•34 

'ir. 

'}  - 

ti  - 


93 
foi  ■ 
94 

53  ■ 
"J  ■ 
109  • 


-  95 
-loj 

-  96 

-  55 
■ll<i 


134  —136 


■  7' 
95 
-113 


61  —  «3 


81  ■ 
80  ■ 


94 

J3 


83 


96 
$« 


»l  — iio 


4< 
•3* 

no 

at 

too 
iBo 
S« 
»4 


9»  — 


ija 

t 

9«  - 

175  - 
56  - 
»3  - 

ik' 
•1  - 


4* 
—"34 

-too 

-  8a 
—too 

-iSo 

-  58 

-  M 

«3 


a,i6 
Stck 

6 
Stck. 

10 
Stck 


ija.6 
Sick. 


Sick. 


Rriuol  aal  EaaMr,  4  per  cent.  ... 
Caledonian  Qoaitm,  No.  t 

Do.  Scottitli  N.  E.,  4it  per  otat 
Do.     do.  Abetdatn.  gMa.  6 
Da     dok       da.  jjaereett. 
Da     do.       da.     OrAarjr « 
Do.     do.  " 
Do.      do.    Dandei-  and  Arbroath  .. 
Corawall,  s  per  cent.  Kuiranteed. 
Dundee.  Perth,  and  Atcideen  junction... 
Great  Eaileru,  E.  CouiiI'.*s       N'>'  ■ 
Do.  do.  No.  3  . 

Do  do.  6  pel  cent. ... 

Do.  E  Anglian  A  s  per  ccct.... 
Do.  do.       B  i  do. 

Do.  do.       C  7    d  .. 

Do.  do.       No.  I  5  p  cent 

Do.  E.Unii  n  4  i>tr  tent.  eiii.  .. 
Do.  Norfolk  5  p.  cm.  Ea.,  1846 
Do.  do.  sM    da  1847 

Do.  da  s  p.  O.  W*.  V«|,  1*47 

Great  Northern,  «  per 
Do.  $  per  cent. 
Do.  4H  du. 

Da  s  da  at  5  p.  cat.  pai 
Da  LawK  BradAcd.  *  HaliCta.  «pu: 
Ct.  Wita^Oric.ft  Jat-Reat-chg.  p.g.  sX 
Do.  Orijcinal  (B.  A  K.  Ex.)  5  p.  ct 
Do.  do.  4^^  per  cent.  i3$o  ... 
Do.  do.  4  per  oent .  1850  ... 
Do.  do.  s  per  cent  redeem.  ... 
Da  do.  birminghara  gua.  ... 
Do.         do.        do.       pref.  ... 

Da.         da.   Cheater  coa  

Do.  do.  do.  i  per  cent.  .» 
Do.  da  do.  $  do.  ... 
Do,  South  Walei,  gua.  4  percent.  ... 
Do.  do.  d'X  4Sda 
Da  da  da  4Mda.i8s9.. 
Do.  do.  do.  s  do. 
Da  Waal  MkL— Uxford,  lU  gu*.  ... 
Da  da  do  and  da  ... 
Da  Kavpoit  iM  (ml  s  per  ciaL 
Do.  da  and  gaa.  6  per 
Do.  da  gna.  jjf  per  ceaL,  1863 
Lancaater  aad  CaiUala  4M  per  cent.  ... 
Lancashire  and  Yocuhire,  6  per  cent.  ... 
Do.  Bamttey,  jCs  J4.  laj.  per  cent 
Dx  6  per  cent.  LanjAihire 
Do  4H  d«.  I  Black  b 
and  Bnf  htJn.  s  per  cent,  gua.,  N  j.  1 
Dii.       s  per  cent.       do.         Na.  ^ 

Do.      6     dv  d-  

Da      5     da.  do.        No.  i 

Do.      7     dn.  ...   

Do.      6    do.   (W,  E,  »  C  p.)  . 
Ho.      4     do-   135-)  .. 
London,  Oiatliam.anJ  11  i  -er,  j  (ler  cent 
U  A  N.  W.,  C  A  Nunejitin.  s  per  cent 
I.ondon  and  South  Wotern,  7  per  ce,«. 

Da  Portsmuiulh  Pcrpt'.  Anns,  of  8,^6 
Maaciauier,  Sbeffield.  &  Lincola,  t  p.  ct 
Da       da       da  £6 
Da        da        da       jV  p.  ct 
Da        da     redeemable  6  do. 
lOdlaad  CainalidaMd,  6  per  ceoL 

Do.  do.  Briflol  atkl  Blrm.,  6  p.  ct 
Do.  do.  4^  per  cent,  releemabte 
Do.  do.  414  do.  irr^ileem^ble 
Do-   Leicesler  and  Hiichin.  4  p.  ct. 

North  Britiah,  5  per  cent.  No.  i  

Do.  E  ana  G..  4  pes  cent.  S.  and  D 
Da  N.  B  ,  No  J,  s  per  cent. 
Do.  Border  L'aioc.  5 percent.  ... 
North  Eaatem — Coii^oliJalcd  4  per  cent. 
Do.      4  S  per  cent  redeenutile  ... 
I>3.    Vjrk.  H  and  S  PurchaM  ... 
D\i.   Stjck.  and  DarL  A,  5  per  cent 
Da      da        BaadC.*  do. 
Da  Weat  Hartfcpoc.  HaataarftiUB. 
Nottit  Statofdahirc. 
South  Onon 


Do.  IkaadaMpereeai., 

South  BaMeratRead.  ' 


£1  c 
ind  percent. 


pcrceai 

ij 


.6d.> 


iS 
■  8 

Stck 


Sick 


Da 

Do. 

Tiff  Vale.  No. 
Waterford  and  Kilkenny,  6  [>er  ccdl 
WITH  i>iV!i.  coNTis(;i.N  r  ur<  ni  .rirs. 

Great  Eaatem.  4!^  per  cent  

Do,  s       da  tlii 

Do.  New  5  do.  iMi 
Do.  di*  s  do.  1KO4 
Great  Northern,  s  per  cent,  irrodectaable 
Do.  BoetoaaiM  SleaioivL  4!^  p.  oent 
Oraai  Weauru,  Wen  Midland,  s  p.eci>t.. 
Do.  loiat  Parptal.  s  per  ceat.  18:15 
Do.  Da  6jp.  c.  Irreieinabe,  idt6 
Da  Vale  of  Neath  petp  5  p  c. 
L.  AVerit.  N**4K  per  ct  liif  July,  1871 
London.  Brighton,  ftc,  4^  percent,  ittsa 
Da  da  4  do.  i8fe 
Da  d'l.  New  4X  do.  t863 
L>i).  do.  s  d.>.  ili«3 
I>i>  do. 
L  >nduii.  CH.itbam.  &c  .  and.  (i  cent. 
Ui.  .Mctri^ji."!  t;iii  F.*[riiMiin,  p  cent 
i)...,  a.i.  C  u  do. 

Ltmdja  and  S  ttih  ^Vcvicrti,  s  ucr  cent 
London  ani  StvjVi  Wcrtcrn,  4H  da 

Metrot^jlitaii.     |m-;  -cnl  ,. 

Midland.  A  5  per  cent,  preference 
Do.     B  5  do 
Do.  s  per  cent,  option  10  convert 
Da  lacoavcftitle  New  Sharea 
North  Briliali,  E.  ft  &,  No.  1,  j  per  eent 
Do.  Zto  guaranteed.  1861 
Do  b..  P..  anil  Diiodee.  and  4  p.  oent 
Do.  £  and  '-i  N.<  a,  s  p-.r  cent 
Do  E.  and  G  (Ordinary  1  4S  per  cen 
North  Ea.t.  -SlO'.n  and  t>.ir|  .CU<i  I) 
.North  Ix'ndiw.        p  cent.  i\Ij>  5p 
North  Stafford iJii I e.  5  per  i..-iit 
South  Kaaiern,  4.'i  per  cent , 
Do.             5         do  I'iii 
Da           5       da  Chng.  Oi 
*  *H9. 


too 
too 
100 
too 
lao 
too 

KM 

all 

too 


toa 
100 
too 
too 

100 

too 

100 

toa 
too 
too 
too 
loa 
too 
too 
too 
too 
loo 
too 
loo 
too 
too 
too 
100 
100 

too 

tee 


tao 
aU 

too 

too 
too 

too 
lo^ 
loo 
loo 
too 
100 
100 
100 

lOJ 

loa 

100 

all 

too 
all 
too 
S 
too 
too 
too 
zoo 

■  oo 
too 

l<M 

too 
100 
100 
too 
to 
too 
toe 
■oo 
aU 
all 
aU 
all 
all 
too 
100 

■  oo 
io>a 

103 
100 
190 
100 
too 
too 
toe 
too 
toa 
aU 
a 
100 
too 
too 
100 

•  .^ 

loo 
100 
too 
100 
loo 
loo 
li» 
a*  I 
all 

I03 

too 
too 
too 

loa 
100 

103 


00*1114  i'ru.ck 
Feb.  s 


i  — n 


ta-l 


105  — 1C.7 

loo  —1^3 

99  — loi 

III  — 116 


7'  —  73 


Cio>iag  Prieaa 
Fch.  la 


195  —toy 

rt  —101 

9i  —IJO 
10;  — 11a 


to3  — loj 
•8  — M 

78 -C 

114  — llS 
7»  —  7* 

95  —too 


114  — it6 
IIO  —lit 
9»-94 


•3»  — t3S 

98  -tia 


109  — lit 
«4$  — I$o 

114  — riy 
?»■•—)*  pn. 

60  —  65 


■45  ' 
4«  —  43 


90  —  9, 
09  —  «a 

84  -  K 


86-90 

105  —toy 


109  —til 
94  —  »6 

108  —I  to 
108  — tto 
ao«-  a. 
i9¥-  19M 


59  —  6t 
III  —113 
ii»  —104 


oM 

"~  wM 

7« 

•M 

—  » 

M« 

■M 

103 

-i«5 

78 

=  E 

94 

- »» 

6& 

—  70 

ti4 

-iiS 

9S  —100 


114  — II< 
IIO  — iia 


•J"  — »JJ 
—toa 


«»4  -<t»y 
fc  —  «s 


»M  —140 

■J$  — i«o 

133  -ij5 

«33  — it6 

100  —loa 

TOa  — 103 

IJO   lija 

90  —  9» 

90  —  9a 

»9  — 9I 

to  —  ia}j 

toS  —110 

Hi  —«•• 

lag  —tat 

tM  -«ai 

87-89 

•7 

ao  —  »i 

ao  —  ai 

»«-  io5< 

9«-  ••!« 

9  —  to 

5-  9 

ta  —  aj 

aa  —  aj 

4«  —  « 


a) 


M  -  St  > 

10s  -soy 
19  —  ao 


109  -III 
•4-*«  i 

lai  — ilio  ^ 


at 

t95<- 


tit  — ttl^^ 
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DEBENTURE  STOCKS. 


Great  Kasti^rn  ... 
Gmi  Northern  „• 
Great  WMtcfO  m« 
LucuKire  and  York. 
Load..  BrighfMi.  Ice, 
Londoa  &  N.  Wm. 

Do.  do. 
Landao  aad  S.  Wnu 
IfaMpotilan  District 


M.  Briti*h,B.P.ftD.B..s 

North  £ut«m  ^ 

SopltiikN.  E«lcm  ...« 

-  ..5 


~.4  p^et. 


...sH 

...4 

„  6 
.4 


DiUe. 


Jaa.k  Jidr 


Apr.  & 
Feb.  ft 


Aug- 
July. 
Oct. 
Aug. 


V.li>^ni>;  Prices 

Cto«ini;  Pri 

Paid. 

Keb.  5. 

Feb.  11. 

too 

too 

M  —101 

«9  -loi 

!»>■» 

,  97  —  99 

lOO 

w  — 

w  — 

tJO 

MO 

gt  — IM 

loo 

ion 

—  99 

—  » 

109 

loo 

97  —  W 

97  —  99 

loo 

100 

loo 

xoo 

109  — ItO 

FOREIGN  RAII,WAYS. 


Paid- 


,  Riia  1  i>rr  cent. 


8K 


jAnlwcrj)  mi  1  R«'!rnijtn 
Baliu  aji'J  San  Kranciscr. 

BdEian  Eaawin  .|ii(Lrii:i:  

B>  Ajrre*  Ct.  South,  gxm.  7  per  cent. 
Centra]  ArgcBtine^  gua.  7  per  c«l;t. 

Copiapo   

Do.    Ejitenaion   ...  . 
THnaburiaadWitnk 
Diilch  Bli  ilrt 

Dtk  *M        «  M» 

Dol  Haw  ...     .,  „ 

af  PmiKe  

 CtnlnJ,  Limited,  nt  one.., 

XjuembouTK  

 C«r.,  gua.  6  and  7  per  c«H.  ... 

Mnlofl,  Limitnl  

Namur  and  l.irgr,  irtu.  14C  per  umttoi. 
Do.    Kila.  6  per  ccol  pwftww 

Northern  nf  Kr.in"p  

N.  Riiil,  rif  II,  Avrc%  7        rt,.  Lim. 

Do.     rieferrci'.      ...  '   

Norwruiaii  I'rurtk,  prefereiKe    ...  ... 

Ottoman  iSm>'ma  to  Aidisl  m  «. 
Pan'i,  I.yom,  and  MediMllMMaM  ••• 
PaHtan  Orleaai 

Recife*  San  PiMKhe^giikriar  MM. 

Royat  Sardinian  m>  •«•«•» 
Koral  Svedith      •«  •« 

Do.  7peren[t.  ...     ...  _ 

Simkie  and  Heua ...      „.  m 

D*k  sK  percml.  prtfmno*  ... 

am  PUMt  7Percent.   

South  Amtruui  mni  t>atnh.-Ve»*tl*n  ... 

South  Eauttra  orPotHigal  

Southern  of  France  , 

Turin  and  Samona  

Weit  KlanJers  

Do.    5^  percent,  prrferenre 
WcM«m  Mua  N.  Wetten  ot  Franca  „. 


Clooii^ 

Pricei 

Clomnir 

Prioes 

5. 

Feb. 

■  a. 

itH- 

ixH 

«»K- 

II 

i«  — 

«7 

i«  — 

■7 

a 

3 

"j  — 

>■)  — 

ao 

I7«- 

<7M- 

OBLIOATION8  (FOUIGII). 


is  —  a 

14  —  »5 

...  —  ...  dis 

15  -  i«VS 

4  -  4W 

loH—  ich44 

2J    32 !i 

Vw-  "in 
39  —  40 

J7-3li 
1»— 14 

9£"jS 

19  —  *> 
«W-i9 

■  — 

9«-  'o 
9H-  ■» 
»J  —  '4 


100 
lcx> 
100 
too 


KMLWAVSi 


EaMotnef  Fmee,  s  pcrcral.   

Great  Loxeabowg,  s  P<r  ent.  .» 

Do.  

Havana  am!  Matnnr.i^.  7  per  CCTil. 

D.i  .  iS^^„  T  tier  cent.  ...   

iH^iu-vanne  .mo  l'ri>.o.irij,  fi  p^r  cent. 
Matjni.T.c  .11;  1  s,,)  .iTulL^,  r  {-.^r  rent. 

Do.    Sc.,.,!  I  [..■.1]-,  7  i;.-r  rnt. 
Northern  of  Fr.in^r,  1  jcr  ccaL  

Do.  ;l«te  Charlcroi  ,  iH  per  cvnL  ... 
Ottoman  lSm>Tna  to  Aidin'.  6  per  cent... 

Do,       do.     i»uedat79v  SnroeoL 
FMh,Lrom,>ad  M«d.«iMrcr  ~ 
Kaca/e  aad  iF..  July.  0^,6 
KoffX  Swedidi.  5  per  cent. 
Saim  I «  Grande.  7  per  CCOL 

Saa  Paulo,  ig«9,  7  per  cent.   

S.  Ann.  OM  Lembnnlo-Venetlan,  3  c 
S.  B.  afPoiliignL,  7  per  cent. 
SNdiaa  of  Ftaace,  3  per  cent.  ... 



w.MdM.w.  air  ranee,  jpareaal. 


Paid. 


all  I  >7H'-  iS 
•II  -  9, 

all  7?  —  8a 
nil  I  too  —103 
all  I  ...  -  ... 
lo  -  J, 


Wcei 
18. 


I  per  cent. 


M  — 4$ 
•S  —  J» 

"K-  iiJf 
«  —  ^ 

to  —  85 

101  —101 

9H-  9H 


85—90 

:i  —  *o 

loo  — lOj 

75  —  80 
>3V-  ij« 

33 —  is 
aj  —  30 
«»K-I3« 
9«-99 

ij<—  2 
So  —  »s 
103  —tot 

9H-  iH 


AMERICAN  RAILWAV.S. 


Railways  Ite. 


.Closing  Prices  tjlo^ing  Prices 
Feb.    3.     I     Feb.  13. 


Alltn.*Ol.Ww 
Do,  tad  MM 


,  N.V.  Sec,  n:  )fii>Tt., 

— -.f  *^ge,  7  j.^T  cenl 

Dft* nanwlvaaia,  i-t  m  i;t^':i.;r,  1 
I'o.,        ifo.,         anil  i:iMr:^.  .ire,  j 
•Dr.  .  r.-.n^.lidated  Xlortgase  1U,.„U 


lUS.;,, 


7  p.c 


ncln 


?  p  c 
7  P  C 

  -,  ■        7  l».  c 

5>      IP'S,  funded  Apiil  V.7  !  ■  |.in  I.jt'iin. 
:<ni!  Miluaukee.  First  mart^ige  llotKia,  7  p,e, 
lAi.,  2nd  mi3?lj;Ai;c.  S  per  cent.     ^  ^ 
Sbjre«.  i«j  .l.jl.  all  paid)  ^ 
Do.       7  f.f  r  rciit-  preference  tlOb    .m  m* 
Do.       (.  jwrr  tjcnt.  Convert.  BtMtb  m  .a. 
Do.        !  >t  au,rt,;jj.c.  1867,  7p«reiBt.  .„ 

Do.      and     i!i>.      1S69. 7  per  cent.  ... 
Do.      3rd     do.      1883,7  percent. 
lUuwuCcninl  6perccnL,  187^ 

Do.  Redeaqniaa  MtMcafe  Booda,  6  par  ei 

Do.,  nedUTdurcs  fall  iSudl   

NtrlettBami  Cinclnaaii  Kafira,'  I.  n.!.  7  per  cent 
Midiigiui  CaalraJ,  conTcrtilile,  1    ^  I  [.-r  rrni 
Do.    Sinking  Fund,  i.t  mortgage,  8  p.  c, 
new  York  CcDtral,  Sinking  Fund,  ttt%t  tut  OM 
Do.  do.         do.         tljC  f  fSi  giBt 

Do.  loo  dol.  sharca...       .m       ...  ... 

Panama  Railw,Ty,  3nil  ninri^a^e,  1871*  9  par  ffat 
Do.  On  rjl  .\l,>rli;ai;e,  J  peretBI.,lS97  _ 
rcniuvlvini;!,  I^t  inortijai'e,  6  perceal. 
Til,,      ir.,1  .11  irigage,  6parcaBt. 
i>3. ,     jouul,  Uuuaa  .M 


67-70 

Co  —  6s 
''17  —  70 
60  —  6J 
>V  —  40 

ioZj; 

Ca  — 

70  —  jS 


<«  —  6s 

too  —  lo-j 
77  —  *i 

J3«-  ->4 
75  —  »o 


m6  -lot 

95  —  97 


67  —  7a 
60  —  «s 

67  —  7a 
60-65 

37«-  38M 
3S  —  40 
60  —  6a 
60  —  63 

*4K-  »sJf 

70  —  71 


60  —  65 

1.-1:1  — mj 


7J 


95  — 


BRITISH  POSSESSIONS. 


Shre 


Sick. 

M 
MX 


SMk, 

too 

S«ck. 


Sick 
ao 

Sick, 
too 
too 
100 

100 
100 
Stck. 

ao 

ao 
Sick 


na 


Stek. 


50 

100 


Stck. 
10 
10 

Stck. 
Sk. 


Nams, 


Atlantic  and  St.  Lawrence...   

BoBfaay.  Mariida,  Si.  Cent.  In.,  gua-j  p.c 

ttO,  CSh.ireA...   

Baflhla  mi  L.&i(e  iluron  

Do.  dob      PvcfttaiMa  ... 

BaHUo^  B..aai  OeJii<cb,ep.  e.  il7>«« 
Cape,  gtuuaalMdC  per  caat.  m> 
Detneiaia,  7  Pb  c,  parpaniai  prafataac 
Eaaiam  IliBglV  (uaiaoiecd  5  per  eaat.. 

Do.  o.       J     do.  .1 

Fast  Indian,         do,       j      do.  . 
Do.         L  Shares       ...  ... 

Grand  Trunk  of  Canada    ...  ... 

Uj.  Fy|iiip.  Mint.  l!i?n<li,  t  Ourg. 6 pkC 
Da.  nt  Preference  ILinda 
Ilo.  jiiij  rrrfrreni.e  Kuodj 
Do.  jTtl  Preference  Siixk 
r*0.  4th  i'rrJcri:rti.c  .Sti>.i: 
Great  Indian  I'eniimiU  gua.  5  percent. 
Do.   New  ilo.  do. 

Do.   New  da  do. 

Do.   New  do.  do. 

Do.  4  p.  ct.  Debenture  Stock 
Do.        I>o.  RagMcrad 
'>eat  S.  of  India, 


Paid 


Da  aW  par  _ 
Cfcai  Waaiani  ofGuada 

D&  6  par  cent  Bonds,  payable  1873 

<l0'  <lo-  1B77-8.. 

la4ihsTraiinray,Litttd.,  guaranteed  3p.c. 

Maiiras,  gttaranteeil  5  per  rrnt  

Da         (Jo.       4Vf  doi   

Do.         do.        4'-4  dJ  

Do.    Finti  KxieJiMon   

Melbourne  and  Hobwon  t  Bay  Unite:!  ... 
Do.  f  per  cent.  iJornU  p-iy^tilc  iKHo... 
D.  1.     5  do.  I^^J... 

N.  Rail  of  Canada,  6  p.c.  iKt  pref.  lluuda 
Oude  and  Rofaiiknnd,  yiaraatd.  5  par  ct. 
Da  Shares  «ot 

D*  da 
Do. 
Sdoda 
Do. 


INDIAN 


all 

100 

L\ 

aU 

too 
too 
aU 

toe 
IS 

100 
•5 

loo 
all 
all 
all 
kU 
all 

100 
10 
4 
»S 

Z3 

too 
too 
aU 
all 
all 
aU 
100 


I 


ill 
all 
aU 
100 
too 
aK 
t 

too 
100 
loa 
a 

SOS 

too 


feb.  ,v 

Feb.  is. 

60  —  6a 

61   63 

105  ^>o6 

105 

3  —  jjtf 

66  60 

60  —  S 

60  —  65 

10*  —104 

xot  —104 

tof  — 108 

107  -^109 

io9  — lo-j 

106  —100 

1 1^  —  3  pfn 
It}  —  i6j4 

i^—  a  pM 

15H- 

8y  _ 

116  —  88 

55  "*~  56 

55  —  56 

41  —  42 

49—41 

»9  —  31 

sS  — ■  99 

|8S4—  19 

105^— loAJii 

«^  >3<P« 

93-94 
t04  — to6 

—  M 

MS  —107 

99  ^101 

isH—  'sH 

OQ  — XOf 

•5N-  isM 

aa  —  aj 

94  —  flS 

60  —  65 

105  —106 

105  —106 

W   lOI 

99  -lol 

y5  —  97 

S5  —  97 

J' '•2—  i'Jl 

53  —  S4 

101  — IW 

101  — lOS 

105  '—106 

loi  —105 

104  —105 

T04  — 1«4 

103  —104 

«-  Hp- 

X-  Hvm 

t03  —104 

103  —104 

9$  —  97 

95  —  97 

RAILWAY  DEBENTURES. 

Pi4ac!pal  and  lateraat  Guaraalead  bf  Aa  Saeratary  of  Slata  for  ladta  in  CoundL 


Debenture 
Capital. 


100,000 
1,193.400 
■,8u6,>x> 
3,000,000 
1, 00a  000 

410,000 

l,i>6S,<H--o 

IW.9M 

4».90o 

916,60a 


Opiloa. 

X 

COMMMV. 

Cenmiibia 

s 

BorabL,  a  &  C  lad. 

Cim.  &  Rea 

Da     Do.  Do. 

•  None. 

Ih 

Da     Do.  Do. 

Convertible 

s 

*  iuLst  Indian 

Con.  &  Ken. 

s 

•  Do. 

Nona. 

i 

Da 

Do.  Do. 

4M 

Do. 

Do.  Dc. 

4H 

Do. 

5 

•  Eastern  rtengal  ... 

Nnnr. 

5 

Gl  lit4.  Pcamsuia.., 

Renewable 

S 

Do. 

Nooe. 

4» 

Da 

CoBKilibla 

Gt.  Southern  of  lad. 

Do. 

Madras  ... 

Do. 

S 

Da   

Coo.  <i  Ken. 

5 

•  Dj.   

Coovevlil.lc 

5 

Sciode  'lodus  FlLa. 

^o.^.. 

4  '3 

Do  

1  !• 

lOiiiac  Maw 
FcK  la. 

=:3 

wj  —105 

■04  — toe 

1  t04 

9} 

—  IQI 

99  —101 

lv« 

— loS 

iiyj  — 108 

107 

—  109 

107  — 109 

too 

— loa 

:oo  — los 

too 

—too 

100  —loa 

99 

—tot 

99  —lot 

lot 

—103 

101  — 103 

101 

—103 

:ot  —103 

lOJ 

-loi 

lOJ  -lOJ 

99 

— lOI 

•04 

-l«« 

104  —106 

103 

— loS 

MJ  — 15 

104 

—too 

104  — 10« 

lOJ 

-105 

»9 

— lot 

W— Ml 

*  Trant.fenib]e  by  endorsement  Without  stamp. 
COLO.VIAL  GOVERN'MENT  SECURITIES. 


En'iUh  Columbia,    ,>er  cent,  Dec.,  iStj 

Ditto,  ditto,  iH,i4 

Can.i,l.>,  S  percent.,  |ai>-  and  July,  1877-84  ] 

Ditto,  6  per  cent-,  Fcbnury  and  August 

Dtlti),  fi  per  cent.,  Matvh  ami  SepteiDber 

Ditto,  5  [;'er  cent.,  January  and  July... 

Ditto^  5  per  ceot.,  Iiucribed  Stock  ... 

Ditto,  p  per  cent.  Dominion  oC  1903 
Cape  of  (^raod  Hope,  6  per  cent.,  Dao,  1I7J  .. 

Ditto,  6  per  ccKt.  Apr.  aiMlOiil.|t%)^tpM  ,. 

Ditto,  6  per  cent ,  Aoril  and  Ocii«  lllo^  ., 

Ditto,  January  and  July,  ttft 

Ditto,  5  per  cent..  April  15  aad  OtL  IJ»  Igao 
Ceylon,  Nov.  18711,6  percent  ...   

Ditto  tBts.  6  per  cent.  

Ditto,  iSls  and  1S83.  6  per  cent  

Mauritius,  6per  cent.,  1873,  Jan.  and  July  ... 

Diti.i,   

Dittf,  i  -ii.  Mm  /  15  and  November  15 

Dittr,,  1 ^  ehoiaiy  and  Aa«iiit„.  — 
Mel  iriunie  c<.ir|>  itatio^  6par  cfc,ldiiqraadliov. 

Natal,  b  jxr  cent.  ..•       m       .m  m 

Ditto,  6  per  ceiit.         ...  »   

New  Brunswick,  b  per  cent.,  Jan.  and  July 


N.  S.  Walet..5  p.  ct.,_i87i  to  1876,  Jan.  &  July 
"      "  "    an.  aad  July 


Ditto,  5  per  cent,  18SB  to  1896  Jm 
Ditto,  i  per  cent.,  red.  frgn  ttof  la  1875' 


Ditto       f  3  per  oanL  aaaial  dnttriaci, 
Da  Script         (rm  iPt*  la  tlgl 
New  Zealand, 4perC4a(.,iP9i  ... 


Ditto,  spercat  

Do.  Cnsldald.,  5  jlc  Jais.,  April,  July,  OCL 

Ditto,  6  per  ocot.,  1891,  Marcr.  and  Sept.  ... 

DittiH  6  per  cenL,  1891,  June  and  Dec- 
Nova  Scotia,  1875,  June  and  Dec-   

Qm-cii>Uiiil,  6  per  ..crit.,  Jan.  and  July  1883.5 

Ditto,  ditto,  ditto,  iBni 

5i>.;:li  Australian,  6  pcrct,  iS6»/-77,  Jan.  &  July 

Ditto,  ditto,  iS78-i>3 

I>itti>,  ditto,  »8-j3-l9 

Taimanian,  6  per  cent.,  1895 

Ditto,  ditto,  redeemable  1893  to  t£97 

/■cioiia,  6  par  oeat.,  Jan.  tmi  Jnir 


April  tad 


Paid 

C4oinir  I'ricct  Clotioir  i'no 

h'eh.  5, 

Feb.  IS. 
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THE  RAILWAY  NEWS. 


Fbb.  ao,  1869. 


SAXBY    AND  FAKMEll, 

SAXBY'S    PATENT   RAILWAY  SIGNALS, 

KNOINEF.US,  LAMP  MAN   I  ACTCnEHS,  tc.  *«. 

CANTERBURY. ROAD,    KILBURN,  LONDON, 

ooul  MSMt,  Mxn^  1M7. 

Now  ready,  price  4s.,  by  post  4s.  4d. 

iTCHLErS  BUILDERS'  PRICE-BOOK  fOR  1869. 


AOMipktc 


CONTAIMXG 

lilt  of  the  Pracnt  Pricn  of  Builden'  Maurials  wl  Labmur.  aad  of  aU  Trades 


An  Aitkia 


UhAiI  ud  ImpofUnt  TaUn  and  MmMnada  for  pcepahng  Eaiinutes,  ipecially  ananged  for  dM  uw 
BaCdan*  Cwtracww,  and  Eagiaeen,  &c,  &c. 

Bjr  P.  THOMPSON,  Builder,  aui»ted  by  a  staff  of  experienced  men. 

lo  '.VHU-H  IS  AUnFti 

on  tha  Coouruction  of  Kir«-preo^  liiuMaagt  in  Concittc.  Aa  AmUc  on  Uutldtn^  Matctuls  anil  the 
d  <f diMP—'»Hi—  liilanw  th*  variant qualuia. 

Br  F.  ROGERS,  Esq.,  AreMteet  ' 

OCNnitiBW  on  tTic  T~iw  of  SuiVc^  Aod  Combination^  in  reference  to  yi  xrvl  31  Vicndf^MIS* 

By  J.  PERRY  GODFREY,  Etq.,  Solicitor,  Gray'*  Inn. 

Ut  if  Sktdet  (Mom  WkI  U  >'ri::  Sorvcyon,  and  the  Rcfulatiooi  af  lfc>  llaMd  af  W«ki. 

ATCHLEY    AND  CO., 
AHonncTinuu*  ■mnmuiigk  aitd  ram  ait  vuwumhku, 

M«l  CRBAT    KVSSILL'STRBBT.    BIDfOftD-SQ VAKB.  W.C., 
AMD  or  ALL 


PRIZE  SILVER  UEUAL,  PAUIS  EXUIBITIOH,  1M7.     HONODEABLE  XBMTIOH 

imuKAxiosAL  Bxantmozr,  imt. 

TO  RAILW.W  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

on  ScflDcn  and  Mcrrhaiit),  invite  atter.tbn  to  their  nev  and  h!|My-appOT«d  Oil  iOK LdtarioMillg 
and  Bumine  |<ur|iriM-K;  rrllnctl  utuitr  a  piciUai  proccis,  br  wll^B  th> itbUMBm lid glilliM'Da 
iapuntiaa  ate  renoTcd  and  tbe  OiU  recdered  puiaaod  bciUunL 


GEORGE  NEIGHBOUR   AND  SOSS, 
in,  HIOH  SOLBOBM,  LOHSON. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,   STATION,   AITD    OTHER  SIGNAL 

FOR  RAILWAYS. 


LAMPS 


J.   DE  FRIES   AND  SONS 

BEG  to  inform  RAILW.^^Y  COMPANIES  that  they  arc  MANUFACTURERS 
of  etery  description  of  LWP.-?,  L.VUP-COTTOXS.  Uahy  anJ  Coloared  Solid  LENSES 
Olaa  and  Steam  Gatige  TUBIXQ  for  Rulway  lue;  and  the  Patent  Shadowleai  Railway 
0ARBIA6R  ROOF  LAMP,  now  ia  dm  on  Um  Engliah  and  Indian  Bailwayi,  which  docs 
Mt  amdlov,  and  alfaeto  •  gnat  a»*iaf  ol  aipaiw  tad  latew.  ▲  at*  Qiam  oaa  ba  flxad  ia 
a  iBMWt.wiUwat  th»  aU  al  hUw,  at  oa  Um  aU 


■d  Fatdca  Railway  Statfoai  ttliA  ap  «Bk  <h%  01^  or 

WORKS:     LONDON     AND  BIRMINGHAM. 

PRINCIPAL  DEPOT  AND   SUOW.ROOMS,  147,  UOUMDSDITCH 
AND  I,  3,  3.  6^  AND  tit,  GRAVEL-LAMS. 


STAPFOBDSHIBE  WHEEL  AND  AXLE  OOMFAHI 

OMttED). 

luinivAonma  or  mmmrr  An  (uar  nem 

RAILWAY  CARRIAGE,  WAGON,  and  CONTRACTORS' WHEELS  and  AXUBS^ 
Aad  ataar  IfOKrorfc  aatd  k>  tit*  ooDMnctiM  •(  Ballvajr  BoUiof  Suck. 

OFFICES  AND  WORi:S,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  iiS.  CANNON  STREET,  E.C. 


Om  BUI^najr  rcr  Saoan  Taid. 

ANTI  -  C0BB08IVB  METALLIC 
PAINT. 

Wtmnlad  nidBUtraM,  and  t»  wttbittad  any  heat . 
"    '  ■"  '  •(  MMm,  ITM,  the 


wtallwr,  ar  hU  wat^r.  HlimnMand  fay  tiic  Kaplea 
OoImt  Coapany.  8al*  A«*nta  (gr  the  Vnhel  Kiatc* 
dom,  Hotn.  W.  B.  UiUlaad  aad  Co..  C,  UnM-ttrcet, 
X.C  IjUHrpCTMat.^iianjulal.  Foil  paiUealara  (O 


■^BLPLESS  CASTSTEtUi  TYRES. 

BSmir  BUnDIU  aai  OOl, 

SHKFFIELD. 


CANADIAN  NEWS.— Every  Thurs- 
day.  ConiaiM  ALL  THE  LATEST 
fkaaOaNBW  DOMINION. 


ITBVS 


Piieaad,  paHliaajd. 


B.C 


'T'HE  LISTRPOOL  AND  LONDON 

Omc« — I,  Da-lc   E  -'ct.  j.ivr  .J, ,,,[  .       ~  — 


Fire  KevcBue  la  ^iiJl,,St<>,  and  tbt  iWCTfe.^ 

The  moderate  Ratei  of  Prcnlaai,  aidia  ■ 
find  Boaiu  for  the  Life  Micka  af  lUl  i 
and  their  value  at  upecUl  iecarfdii  M  tUi. 
rtadar  iham  iiartlcul*rly  advuia(«oe«i  WbalSSB 
Laaaah  (niiud  » n  i»«-iiulile  lenH,  Mid  C^tain 
aaM  dllt*  dayt  ifler  admiMion. 

JOHN  ATKINS,  Rtrirlait  Stcntoy, 


o 


VERLANU  ROUTE. 


t:<Mnmuaicat1(m  by  PImiii  wiih  INDIA,  CHINA. 
JAPAN,  AirSTRALIV  Xt,  vu  KCYKr  (ru 
SOUTHAMPTON  an.l  MAKSF.M.I.KS. 

Th*  PKNINSULAR  and  UKIENTAL  STEAH 
NAViaATIOM  COMPANY  book  Pjuaeaam 
i  Pirfth  Iry  iliair  Slrnmrn  f 


CIBRhLTAR" 
MALTA 
AI.KXANDRIA 
ADEN 
BOMBAY 
OALIB 
MADRAS 
CALCUTTA 
PBNAKG 
SIKOAPORB 
CHINA 
YOKOHAMA 


AU8TBAUA  H 


Sunday,  17  Jia 
Tun-.Aewy 
altenuie  Snodiy 
themfter. 

Swiday,  ]i 

}ia.,  T  a  m..  aajj 

tienate. 


9  J»n., 
rvcrv 
aiteniate  Satur* 
1  day  tlicrcaft^r, 

{     Saturday,  *  j 
Jan  .  :  p.m  .  and 
every  <th  Saiui- 
j  day  liierea&er. 
*  The  COiapany*.  imtee  af 
Southanploa  and  Gibnllar  I 
jCi)  end  jC9  to  j£to  and  £6. 

for  full  pankulan  ai  to  fttifjiM, .  

nice,  apply  at  the  Company's  OfBcea,  i e,^ 
Wfe«i,'Lo4idoa,  or  Onental-vlace.  Southaaaptoo. 

rii*ST  CLASS  PRIZR  MEDMS-LOXDOS, 
|II6>:  PARIS,  1867;  GOLD  MKHAL.  HAVRE, 
1S68  ;  for  Greases,  Oits«  Varnishes,  \c. 

TO  ICVILWAV  COMPANIES.  CONTRACrOllS, 
.MERCHANTS.  AND  SHIH'ERi. 

WA.  ROSE'S  PATENT  INFUS- 
.     IBLE    RAILWAY    GRE>SE,  («  ai; 
Clinu'e*. 

In  use  on  Railwayt  n  Ejij^laml,  Aaitralia.  lAi'a. 
Turkey,  Italy,  and  Spain,  at  onc-tkird  liie  costeC 
Other  Gr»s««,  and  a  perfect  necTenutin  o(  ba*  a>lc<. 

Extra  Reiined  UiU  for  Smimm,  lUlhnv  Kaif 

Si«Bai  Ljunps.  Finest  Coha  aad  MB  OOiiaia 
M  the  HoiMninbl*  Cofponiiaai  '  ~ 

lha  KaiBah  i  jahihauwi. 

na  w.  A  BOSS  \sd  col. 

WMla  Ltad.  Colour  Vanish,  and  Grease  1 

turers.   Oil.  Tallow,  Waste  and  Tar  Metdustl^ 

altit  r>rvs;*ln.-r^, 
66,  Ui^jicf  Tti.tmr*-Mroft,  .ind  o-j.-nhithe,  Lonoei^E. 


THE        ASHBUKY  RAILWAY 
CARRIAGE  AND  IRON  COMPANY 
(LiBtitcl). 

Chief  Offia%  and  Workii :  Open«hi»-.  VIa>:l>Bt2r. 
Manwf.Kturers  nf  every  dc.'  r:[,:n)n  of 
RAILW.W  CARRIAGES  AND  U  AO'  lNi 
Wrotuhl  and  Cast  Iron  Caniaceaod  Wa.:'m  WheeU 
Tyres,  Axles,  Bar  Im.  IfOa  KooAag,  G  rden.  Tun- 
Mbles,  Water  Cohuons,  WaUrTanh.  Pumpt.  Trml- 
ine  and  Fixed  Craiiet.  Swiiehes, CrOMingv  Ac,  Ac 
Wijtons  boat  for  Cub  or  for  Deferred  PayinenU. 
LONIVON  OFFICF-.  3>  Great  Georte-ttreet. 
(;LAS<;o\V  office.  S;,  BucHanamlrcet.  S  W. 


RAILWAY  CARRIAGE  COMPANY 
BMiMaSlSiT 

Oldhaiy  Works,  near  Blrmlnirlian. 
Mannfaotarers  of  ItAlLWAV   C'AKKIAiitS  AXD 
WAOOKC  ant  awry  dCNciptioo  of  Iroawwk. 


•r  lor  p  vaaat  «iw« 

lorUre. 

OUcf  Oneoe— Oldbmry  Works,  near  BlmlnifcO- 
tandon:  t.  iteoTey'a-nla.  Qc  Oaorce-it..  WeatsaliiMr. 

THE  M KTRO POLITAN  RAI LWAY 
CAKltlAdK  and  WAtiOK  Of»MPANT.  Uffll-*J, 
SALTLEV  WOltKS.  niRMIKCHAM 
Steoesaors -.0  Measn.  JOSt  T"  WKKIIIT  and  SOXJ. 
ManueMWniloritAILWATCASRIAOCS.WAO<»i 
Bi:dBAn.WATlR0M«0«SarBai!7D«a1Mtaa. 
RAILWAT  OAKWAOU  laC  VAOONS  ** 


CASH,  or  upon  UEFEItReD  PATMRim  1 
oreraperkidoffmmTHRRBtaTKNrBAIIA 
A  Urgt  naiabrr  of  COAL.  IROMSIOtil,  BAUAIT 
•    WAGONS  to  be  LET  OH  miu:  _ 

and  C'lilrt  »— t —   liliHW  VWa% 
IltKniKonsic. 
Loatoai  Oflleo-No.»;,  GanAT  Gio»ca.sT«MT 
Wrstminstsk.  S.W. 


IRON  AND  WIRB  rENCINO  AHO  OfSP^ 
CONTRACTORS'  PLANT  AND  MATBRUIA 

E«timat«a  00  application  U) 
JOSEPH     R  O  W  E  L  L    and  CO, 
J       GOVERNMENT  CDNTRACIORS. 
0.  Victoria-etreet.  WcMiniuiar,  I^ondoo.  SW. 

fEaahtishcd  1855.1  

l-T<  n     I'rrlri   ly  J.   Lawrhmcf,  a,  M'UWv 

butldjogs  New-(4;eet-«quare,  £.C.,foraad  I 
kf  jAMaa  UicKv  Israan.at  Ma.  %  WU<al^~ 
btOM  civ  arLwIaM-BAnmDAT.  Faa.  i 


I 

L-  iyui^co  Uy  Google  I 


AND 

JOINT    STOCK  JOURNAL. 

SobMilpIlM  MMIiiii  (111  fn»  bjr  po«t)  Yearly,  £1  ea.— Half- Yearly,  ISa«— Qnartei^,  ea.  ed. 


Vob  XI. — ^No.  270. 


SATURDAY,  FEB.  27,  1869. 


CONTENTS. 


n«  IWr-YcwIrMMtiHi  ^ 
Tbt  AdaMk  and  Grau  W«Mn 

The  Eri.  *»Bw«y   

Thf  WiTtrhy  Rmitc  ArKtntlon 
TV:  London.  Chalham.  ui4  Dover 

The  MidUnd  Account!!  

Irish  R&ihnn  

Kxlwayt  in  Qtmtwj  

Kailwaj  Note%  ^ 

Crtrrt«panf?eace  ... 
Basks,  Fin.in'^x,  mnii  >()«cci:jin«aa| 
J}ii«clan°^laU-  Vcartjr  Kcpom 


...  »o9 

...  30) 

...  no 


M.  at} 
—  »M 

■M  HJ 


WANTED 
WAGONS: 
TORS'  RAILS. 
Newport,  ftlon. 


100 


EARTH 
COMTRAC- 


RAILWAY.  STEAMBOAT 
COUPAKIES,  Ac. 


N 


OTICE  TO  BUILDERS. 


HBR    M.KJ'^T^'S    IIFFICE    OF   WdRK.S,  kc 
j».  Wul«Jiali-l.Uc«.  S  W  .  I.niv1nn.  Ffb,  8. 
TW  ComiBBiioner*  of  Her  MaifSty'i  Work*  and 


■■ybc  obiaiMil  at  Hw  Mtfiaf*  (Met  of  Worki. 
ac.  Ko.  la,  WMWiill  >hcc.  C— Jg«.  oaaad  after 
MOKDAV.ih*  ts(kiBat.,kM««ralheh<MnorElevra 

and  One.  upon  payment  of  lOft. 

The  Tt»deT»  ar«  to  be  delivrrr.l  .it  the  Oflict  of 
WcrU.  *c.  at  or  before  Tvehre  o  cJodt  on  FRIDAY, 
the  ^th  day  ci  March  next. 

The  Ccenmtvti'inrr^  iloaMMll  ikMMrfvH  ftfr  MGefit 
the  lowest  or  any  Tender. 

CKOROE  RUSSELL, 


TAFF    VALE  RAIL\VA\ 
COM  PANY. 

Hk  Directorf  of  the  TaflT  Vale  Railway  Companr 
are  prepared  to  reccire  offem  for  LO.ANS,  for  a  limited 
amount,  on  DEBENTURF.S,  at  the  rat.  i:>f  4  per  cent, 
per  annum«  pavabte  half-j-early.  Applicationa  to  be 
SBde  to  the  imaertifrned. 

Bi  Ordei  ci  Oic  Bnard  of  Dincten, 
rUDERtCK  UAKWOOO, 


THE  DIRECTORS  of  the  PHCENIX 
CAS  LIGHT  AMD  COKE  COMPANY 
will  mMi  en  WEDNESDAY,  tke  tjA  proiifaBo,  at 
Two  o'clock,  le  recefte  TENDERS  for  the  nipiily  on 
Qmnu  uC  a  Stoaa  V«om1  or  VcaMh  to  fariac  up  Irom 
dM  Tfw  W  SndtriMdt  nd  dtUvtr  dinet  from  the 
llwpMiaW  rgm  ■■  J  1i  fWilriln  at  Greenwich, 
awWfcia,  m  Taadtall  ovgoea  of  not  Ich  than  500 
MM  of  caol  Mt.  FttD  particular!  can  be  obtained  by 
affttcatio*  to  the  Encineer  of  the  Coopaay. 
70,  Baaklide,  Loadai.  Feb.  i],  1869. 

T  NYNVI  and  OGMORE  RAILWAY. 


The  Pirectort  01  the  Llynri  and  Oamore  Railway 
Company  areprepared to recciwOFFERS for  LOANS 
oeDebentum  at  theraieof  <  per  cenL  peraoni-ir.,  ]  ay- 
able  half-yearly,  to  replace  uuna  falling  due. 
AppGcation  to  be  aiade  to  the  uadeiiicncd. 
By  Order, 

GEO.  F.  SAUNDERS,  Secretary. 
BridfttK',  Obnorcamhire,  TA.  1  j,  1 869. 

TELEGRAPH  CONSTRUCTION- 
AND  MAISTTNANCE  COMPANY 
(L  MITEDJ. 

■  TiAhO.   

I  CoaitxuctUio 
Ibe  held  at 
^thin.  00 

  iM^  at  One  o'clock  in 

the  •nefSMO  pre<:iMty,  to  receive  a  Re|>jri  frjm  the 
Diffrlort,  aiid  fo.''  tbeoniinafv  b-.tinrv^  ..f  t!;*  C.n.- 


NMka  tohmbjr  Klveti,  thai  the  FiAliOidlaary  Meet- 
^rf » ttipiiii  Her,  of  the  T«'       -  -  ' 


aWllMUHni  Coayaay  (Uotllal),  wiH  b< 
L— daa  Tavern.  BishopigateHtreel  Wii 
TvlUMY.  ibe  »d  March.  it«o,  at  One  o 


t  -rsfi!  from  the 


Regiatcrcf  theTrant''er 
aiaix  teiha  aad  of  Mart 

—  ^'^W.  SHUTER.  Secntary, 

54.  CM  liM*  im,  RC,  Fetraaijn^  Mf. 


LPlKl.  W. 
Sianno,  «i 


LONDON  GENERAL  OMNIBUS 
COMPANY  (Ll.MirED*. 
Nolice  i5  hrrehy  |{ivrn,  th-.t   the  Tenth  Annual 
General  M-ctinc  «f  j■'l»rr■'|.Jldl:^^  »ul  x'  she 

Chief  Ofticc-.  nf  ih-  <Vi:;,n,nv,  Fin^!ur>-  ■-  jiiire,  at 
One  o'clock,  on  I  L'E.SI)AY.  and  Mat.  h.  f.n  iVi.-  |».ir]>.-« 
of  receiviiifi  the  Reportof  the  Directr?«-s  and  .\ud.li:'n. 
and  Statetneotj  r>f  Account  for  the  hilf-year  ending 
tist  December,  iE>>S  :  for  declaring  a  Dividettd,  cle<;l' 
ini;  Directorv  and  Aiiditnni,  and  other  general  btuineo. 
ofthe  Company. 

The  Titioifcr  Bookt  vrid  be  Cloaed  6 
IMNIIjrl*  Mllfar^n,  '.wtli  dayt  iachHirc. 
By  order, 
F.J.LAW.CIwlw. 
a.O.  CHDSiClI. 
Oeaeial  MatUfer  aad  Secretary. 
6,  Fiaibory-^fiU't^.        Fehruary.  )fi6r>- 


M 


IDLANO    GREAT  WESTERN 
RAILWAY  Ur  IRELAND  COHPAMY. 

FORTY  SEVENTH  HALF-YEARLY  GENERAL 
MEETING, 
THL  RSDAY,  the  i&th  day  ff  March.  i66> 
Nuice  ii  hereby  given,  that  ihr  iie«i  Half  yearly 
Gwiicr.ll  C'f  Ordinary  Meeting  of  the  .SIiarchDl'lrr%  sr. 
thi.  Company  will  b*  held  at  the  Comnaoy'^  OSices 
BraadUoBe   Station,   in   the  City  of  Dublin,  on 
THURSDAY,  the  lElh  day  oTMncliBeit,  at  the  hmir 
of  One  o'dock  in  the  afleniooa,  for  lh«  |NIIVOW  of 
if  the  Ditecun       taMMat  of 


receiving  the  Report  ol   

AcceuniK  of  declariag  a  Dividead,  mA  wt  OBaBOiac 
the  ordinary  baniM  gf  ika  CotBfMM 

The  TrundaBMhiar  Ihc  Ota^aaywB  feaOowd 
fron  ih*4ihialha  iMi^arilMdiMMiMbaijn 


^  H.  BEAOSIRE. 

Broad«ftn«.  nuUili.  Feb.  33,  1865. 


LONDON,  TILBURY,  and  SOUTH- 
END RAILWAY  COMPANY. 
At  ih«  Half-yearly  Geiwral  Meeting  of  Proprietor*, 
held  at  Fencburih  ■.trecl  Tctminas  aa  TL'F.SDAY,  the 
13rd  Febmary.  iSi^-j  . 

CHARLtS  J  NO,  Ki.F.V,  F.-.q.,  in  the  chair  : 
Revihlticmf    were  unanji»i.nj.;y  jaMed  ii'lnpliat:  the 
report  and   Halcment  ji  acraunt*.   re-electing  Mr. 

a>  Dincior,  and  Mr,  John  Jackaon 
ijfaf  AMfciafiha 


THE  OTTOMAN  RAILWAY, 
FROM  SMYRNA  TO  AIDIN.  OF  HIS  IM- 
PERIAL HfimV  THE  SULTArf. 

Nadct  k  htnbr  iftw,  that  iha  TWaaqr-wcood 
Half-yearly  Ordinaiy  Oaaoal  McMHiK  af  lha  Shira- 
holden  in  ifaii  Railway  wO.  ba  held  at  A*  UtT  T«r- 
-  ■     ■  ~IURSI 


mlnut  Hotel,  Cannon^tiMt.  Loadon.  oa  THURSDAY, 

the  j<;th  day  of  March,  now  next  ensuing,  at  Two 
o'klorl:  rx-eciwly.  10  receive  the  re|Xiti  of  the  C'.'Uncil, 
itatcnicnt  uf  arcownts,  and  ba!aivce-*heet.  tu  ^i*t  De- 
remh^r.  :B^-?;  to  fleet  three  inrml>er%  of  the  Cuttncil, 
Airxsiwler  [>evaua.  Ks"1..  tnc  Carrington  Smith.  Esq., 
and  Sir  R.  M^cuonaM  Stcphen*oo.  retiring  in  ac- 
cordance with  the  C'jini.4tiy  I  Si.i^jle^.  .i  -.d,  t:cing 
eligible,  offering  ther.T-elve-.  f-jr  re-elcclion .  and 
to  elect  two  Auditors,  Messrs.  Oeoc|ie  .Smith  aad 
Haaiy  Ltoyd  Morgan  retiring,  but  being  eligible  for 
r»(loclaoa  oflimag  theaaeWes  accordingly,  aiid  (gr  the 
mauaiaa  of  the  ceocnl  buaiaeia  of  toe  Coafiaiiy 
ShanhdMtn  iaiaMlag  to  tike  pan  in  the  proceedlnfi 
of  theaboTcMaeliBg  ■uatdaaoait  their  nar«  cettih- 
calea  with  ih*  SecKlirr,  at  In.  4t»,  ICagiplMtreet. 
Loodoa  :  or  at  the  oflna  af  At  Cmfimn  taakcr., 
at  Cowmatiaoyte,  Man*.  C  &  HHtm  M  Ca  :  or 

held. 

Kor  the  ihiTM  »o  detMTtilr'I  a  r-  riM  wHl  V  gir^cn, 
whkh  will  hiive  lo  W  iirciii^iTcd  ^:  l  i-:  M'^--!ing, 
By  Urder  of  th^  C  -  u:i<-<lo^  AiloUot^lrAtion, 


SHROPSHIRE  UNION  RAILWAYS 
AND  CANAL  COMPANY. 
Niitjtc  !i  hereby  K-ven,  that  the  Ha'f- yt-vly  General 
Mteting  of  the  Shaieholden  in  tJui  Coatpaor  will  be 
held  at  lb*  EawH  iIaMLSkfiwibaqr.aa  THURS- 
DAY, the  ittk  dqraf  limlaaai,aiOM«iicfc»  the 


Dated  the  iF.th  day  .  r  Feb..  iU» 

liy  ( ltdel  of  the  BOM^ 

POWIS.ChaifM. 
ALFRED  WRAOGB, 
Cananl  OftcM-Towar  Wharf.  CbaMr. 
N  R.— The  BaMEi  fat  ibe  RegiMers  of  Traneferf  of 
-Stock  of  thtOaanaarwai  be  Closed  from  FRIDAY, 
the  iCih  day  ■#  nMBtry  instant,  u  the       iilb  day 


L 


LVNVI  and  OGMORE  RAILWAY. 


Nuiit':  i%  hereby  irivcn,  thit  ih<t  f -mrr .'.  H.ill- 
ycirly  Me«tin£  of  the  IJyovi  ;inil  O^niarc  K.nl'-ray 
Civmjiinv  Will  be  hell)  at  (he   Crt-zAt  R  -yal 

Ho<el.  VaddtniEion,  oo  Tt.'E.SDAV,  ilic  IC^^^  djiy  of 
Mifi-h  n^xi,  .»•.  j  *  o'cl-xk  in  tSc  afiernoon  preciiely, 
(or  the  fiuf^Kftc  of  general  biitineui.  bikI  for  ibc  clcdion 
of  two  I>ir«ctort  and  one  A.i<hl:)r  in  ihc  dIag*  of  two 
DtoNM  aad  one  Aui^Itor,     h  >  -^-i-A  rvlpt  far  nMM 

A.  MACCREOOR.  Chairman. 
A.  BRi-KlUEN,  DeiMiiy-ChairmAn. 
Hie  Direecon  reCiring  are  r-s-eligit^  umler  the  Com- 
pany'* Act,  and  noti~^  inu^t  L<  ^  vcn  tj  the  S«:retary 
on  «r  before  ihe  md  .March  ne-\i  of  the  n.nnea  af  any 
Propriclart  other  ihan  rriini',;  I)trf."T'ir>  w^n^Art  Ui  l.»c 
tvi.niitiJirf't  I'liT  re-«jci.tiOa  m  U:rC'-l.ir»  at  xHt  -..atti  Half- 
ycari*/  Meeting 

Tbe  Transfer  IlrNiki  of  th«  Compa*!/  will  be  OuMcl 
MtDdfruni  the  ztHl  Marchl 
4^  flit  the  uiia  mecLiaK. 

By  Ch^, 

Officcd,  Bridf«nd»  dUMfffandllN^ 

Febnury,  4  ■S69. 


EAST  INDIAN  RAILWAY 
COMPAST. 
•' L"  EXTESSIaN  SHARES,  X16  PAID. 
Kotke  la  hertbv  (.-ivcr..  lha".  in  ptir^oanw;  of  a  rrsn!u. 
tloD  paaoMl  at  a  .vir-eting  oi  Ih*  Boaril  1/  l>ir.ct>>ri.  T)#lil 
Ihil  Stf,  lha  Prnprl- tors  r  (  "  L"  Eitenaiua  Starrs  in  the 
■att  lodlao  Rail  war  Cosnpanr  ae.  rrquaated  to  pay  the 
fifth  and  ftnal  loitalmeat  of  £'>  i-er  sfeara  oa  «a>b  of 
their  rcepenlv*  shares  «a  or  befcre  the  30th  dajr  of 
March,  IMS,  at  the  Pnhllc  Drawing  olBce  of  the  Biak  af 


MaHea  U  UtHa  IMfeMr  gtimtOM  mpriitan  what* 
calauaaMrdiaa  <t  bataatha  toaaaMd.aUl  to 
ctotaad  Htm  hamm  al  tta  lUa  ar  S  nr  eaat.  pir 


of  6  Mr  oaat.  ptt 
aaain  oa  the  amoost  calM  afaa  a««b  mm*  ftr  <M 

liaM  the  said  oatl  may  rKBiia  la  imu,  asd  WW  lafW 
a  loaa  of  Interest  on  the  same  aaoaat  fbr  the  •eiliid  I*. 

trrventag  betw^n  the  3'>t!i  day  nf  Mareh.  IMif*.  .fore- 
said, and  the  date  at  which  i^d  Cotni^S'iy  •  entitled, 
under  the  Contract,  to  tnakir  t^ii-  n-xl  p.vme lU  In  the 
S*',-n-'ar^'  nf  Sutc  tr.r  Intlia  In  Conned  on  arm  jnt  i  f  the 
caiiu.I  ,  anil  11. B*.  if  rtsfauli  is  iLi-t'lL-  :n  psyaieniof  ibla 
call,  the  sbares  in  res?M  of  wbich  dcr.nU  la  nada  wll 
baaaaa  ttablo  i«  (orMtore  midar  tbe  C 


Br<Mir«fllMBgar«, 

ILLlMABbML-^ 
EjCrM.». 


CENTRAL  ARUENTINE  BA1LWAT 
COlirA.ST  (Umlted). 

NOTICE  OF  HEenMO. 
.VoUce  Ii  herakj  Una,  thit  lha  FMUi  Ttarly  (Mlaarr 
Gaaeral  Heetliw  nC  tha  afeanluMeri  ta  thk  Cmnaw 
sMUto  haM  ailka  Coopann  OWoea,  Ha,  «0b  ami*. 

tt»m^  Msr  afat  aaMdi«  at  Oaa  «^elack  kiS 
aUnooa  incMy.  «o  taeatea  Uia  Bapoit  at  tha  ttui 
td  OlnMank  tiateaiaat  at  Aaeaonia,  and  BalMa^ 
Sheet  to  the  am  Dieimber,  lAM  1  to  etert  thra*  iwa. 
hers  of  the  board,  John  Hagui,  E.q  .  Edsrard  Johneton. 
£aq.,  uid  Adam  Kennard,  Em].,  retiring  la  accordance 
with  thf  Oontpaoy'sanletee. aiiil  f-rnoe  f'll«lt>Je.  oflferlag 
themseirea  for  re-eiecU^;  and  ch-rt  two  Aadhm, 
Rotter:  Palmer  llardLnj^  and  Wilhin^  itioiri..  LJnIOrd, 
t«q.  .  r«ilrlne,  but  twlnit  ellgll  If  :ur  re-tlerUoo.  olTer- 
ir-i;  lhem»clves  accordincly  ,  uld  tor  the  traiunctioQ  of 
tho  general  tiutinnas  of  the  Comxiiinr. 

And  BMIoc  Is  hereby  furiMsr  itirca,  that  lha Traaittr 
Mki  sriU  be  Closed  on  and  fr^:.m  Ito  11*  W  MMMlh 
tCMvab  Beit,  both  days  inchistTa. 
Br  Order  of  Uie  Biwrd, 

QEORGE  WOOLCOTr,  I 
Ofllcea,  te.  Oracecburcli.e 
L'iDdoo.  Feb.  It,  1M». 


QXNTa^i.AB<3ENTI^£  BlILWAT 


PATMEHTOF  HALF-TEARLT  ISTF.RET. 

Notice  is  hrretiy  given,  that  the  Transfer  Bot  ki  of 
thto  r<.mpa-iy  will  be  Cloeed  t^m  WEDNESDAY,  lllh, 
la  THCRSDAT.Mtiiof  Ibrrb  next,  both  dajatrdulaa, 
(cr  tbe  porpoaa  af  aiklog  op  the  Giursaiaed  laianai 
at  7  par  aeaL  per  innttiB  for  the  au  lao  itht  eaMia 
IRhar  Mafct.  IM>. 

lha  latHiM  Warnati,  pnyaMa  an  aad  after  tlM  Wlh 
April  BMi^  wiU  to  iKwaiiM  i»  ito  ahaMtoMam 
wtaaWMinMlilitil  aiilN  ilM«C«MBBtt« 
taldbaatA 

■y  nr*e. 
OEOROE  WOOLC  H.  ^  «.  t 
CogjwwH  uMeia,  aa,  aiaaaat— 
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LANCASHIRE  AND  YO&KSHIRE 
RAILWAY. 

At  dw  SiitT-riMi  Half-yeartr  Ceaaal  Mm4u  af 

tht  PnipTifrtnp*  v{  ihf  f  .iLict^'rrc  and  YoHtthire  fuH- 
way  C' -'Hwiiy,  ;'i.;Id  at  I'l^  L"'--mpanT'*  *>fli<:e^.  Hiint'w 
Bulk,  m  MuchaUcT,  <ki  W£DIf£SDAV,  Uv  17th 

CaOKOB  WnSON.  Bm.  {CbUiBiaanfeaBgard 

of  Dirtclnrt';  w  ih*  duir: 
Tfec  aiivarliteiiMm  eoarenjiis  iIm  incaiiag  haviiif  bMa 
iet4,  the  canman  wal  of  the  CompBif  »u  (fixed  to 
tlw  rttfam  of  Proprloton.  and  tbo  nport  of  the 
DiKclon  »u  niboittsd.  and  bjr  conwal  of  iho  amt. 
int  taken  a<  md :  a  cipplenwRtary  report  finni  th« 
Auditors  wax  at«o  read,  and  the  fotlowin;  rcMluttona 
were  then  unaiiirnoui'y  pawd.  vix,  :  — 

i«  — That  ths  report  df  ihi  Diracun DOW  road  borv 
'-r:vcd.inj  adnpli^d.  111  I  Inl  llii  il  laillliMMlimi  lill  hi 
lir      J  ;.nd  L-r>tifirmr(i  .  .md  tluU  OH  MMMto l9 CM 
ju!  I>cccmber  lavt  be  pasted- 

anil.— Tlui  dtv}il^(«dt  be  t-r;i.  -f^r'j»r<'i1  f:'  th^  h.ilf- 
ycnr  cTidinc  jiit  December.  tiV3.  upon  the  several 
iloclu  and  ibvn  of  ihit  Omjany  alreadr  itned.  at  (he 


,  TIRISTOL  AIU>  EXETS&  KAIL 

SPErrAT.  MEETING 
\i  I  -pr    .i  '  -encrai  >t«etm£  a(  the  I'-opr.e:ar^  1 
tlie  t.r,v:ril  mi  E»r-^r  KjUwav.  hpll  piir.iiant  tn  no- 
lice  at  ih-  VM-r.c  l.i  ,n  H.:rl.'m  !  itrect,  Un.iol, 

on  WF.!<Nh>IIAS',  jjlli  Kclir,i.,rv,  li'  , 
The  Kiglr.  HonjuraUe  the  KARL  of  IiEVON  in  the 
i  'hi'-t  , 

Tht  notice  ijf  uitiinu.  cjr.veiune  thr  Meeting, 

haring  been  reaii  by  tht:  Secr>^tary,  ttic  Meeting  aJ- 
jottrnod  till  a/<rr  tite  batiaxK  of  the  day  at  the  Ordinary 
General  Meeting  it  concluded,  a  motion  haring  been 
made,  but  not  carrted,  that  the  bu;incu  of  the  Speoal 
Mealing  be  6nt  peoceciled  with. 


A 


T    the    Sixty -Fffth  Half.Ytiriy 


K  ViLWAY  COMPANY,  held  at  Ike  Qi 
H  >-l,  Canono-ttreet,  •      ■  — 


IMU  at  Ike  Q»T«i^ 


OtJb  fl.  M.  per  .£iaa  of  mininmn  ifac  ptt  Mat. 
ptefenttce  *tock. 
Mi.   od.  per  j£  too  of  five  percent,  piaftnnot 
nockt, 

iCa  iia.  iid.  per  £iao  at  Bamd^  aOmmf  guar* 


6d.| 


LDarj(niii«rt 
latf  peroeat- 

«d.  par  £n»tt  A  Bhcktam  ^ 

poiduue  (bomudm-lialf  per  ceaL 

pr^-fen^ce  stncV. 
od.  per  j£i<Do  on  the  fuur'and-a-lialf  per 

cent,  preference  itock,  i96r. 
od.  per  jCtoo  oa  the  peefercncff  stoci, 
ig«;. 

od.  per  cent,  upon  the  .imouittt  paid 
and  entitled  to  diridend  on  thoneir 
jCi  Khoreit,  iSiSd. 
.  Sd.  per  ^loo  of  ordinary  laeek. 
AD  such  divideodt  to  be  subject  to  iaaaaa^U^aad 
to  be  payable  to  the  rr^pective  balden  af  Mack  and 
»harr4  on  the  lir^t  day  of  March  next. 

iri!  — That  Mewn.  Thnmai  n.ime<.  Wiliaa  Thoenas 
RLicklorli.  Oirge  S.  Beccrolt.  and  Thaadora  JuUlM 
Hare,  be  re-ele^ed  Dinctai*  af  tUa  "f- 

41*.— That  the  DiraeMa  ka  aad  Ifaay  art  binbr 
aMbaiiMd  to  appeie  al  IHi  la  PaiUamat  «Uck  ia 


M. 


didr  jadgaMM  but  pa^iiMclaBr  afcct  lUt  Cotapanr, 
•ad  mmljr  la  IMtanoltMipa  ia  raapact  to  the  unae 

aa  ibjr  aoay  deem  neceaary  ior  the  protection  of  the 
inMnita  of  the  CiimpnTiy. 

JilL^l'hat  th"-  UTcctors  authorial  to  expend 
not  exceeding  ^,5.»>>  <>.i  c.ipa.il  account  fior  general 

piir|v...r- 

C'h.-'Ihat    Mr    rd.ird  n.irper  be 
tcr\'e  a>  an  Audaior  of  ikia  Conipaajr. 

Tie  BiaMia>«m  Kwa  awdeipCTlar. 
aad  the  liiliialu  natladaai  van  aaaAMady 

pained : — 

lU.-'That,  purniant  to  the proviiions  of  The  Lan< 
caahite  aad  V  orliHhire  ltailin.y  lEateiuion  of  Time. 
&c.)  Act.  iMa,"  thii  Meetiitg  dath  aulbnriM  the  Com- 
pany to  nihacribe  twracd*  aad  bHMBM  Skareholden  in 
Iha  uaderiaking  of  tba  Dock  Caapiay  at  KJacuoit- 
apaB'KalL  la  tka  ailaat  oi  jCca,oan.  aad  doth  aatbo- 
haa  tka  Pfcumi  <o  aaht  «ich  wihwjiptleti  and  do  all 
ndb  acttM  My  baaaeaMaty  for  canylag  diM  rei»lu- 
Ihi  taw  rfflKI. 

mki  That  fer  Aa  fiMpniii  af  the  nbKriptian  \a. 
wards  the  oadertakiag  of  the  Dock  Company  at 
Kill r^tin-iip-^n-Hiill,  *nd  piir«itant  to  the  pronaions  of 
"  The  L;iiiva^liire  aod  Vorkjiiire  K.-ulway  (Extenuon 
of  Time.  R  Kcx.  iSfiS,"  and  the  Act*  nf  P;irliamenl 
inrnrjMn.(t<-.  1  (lirrrifclth.  the  C-'nitwny  iliith  detenninc 
rai-.e,  I'V  'nc  umlionand  it'.ue  nf  New  "  'rdinary  Shar^-5, 


ORDINARY  MEETIKC. 
At  tlw  SiliiiHh  SaltxHUir  Oidaiiy  General 
Meeting  ef  Iha  Brlttgl  aad  Ettetar  Railway  Company, 
hetd  at  llie  WUle  Lion  Hotel,  in  liioad-street, 
Driiiol.  on  WEDNESDAY,  *«lh  February-.  i86g  : 
The  Right  Haai>unUe  ike  EARL  of  DtfvoN  in  the 
Chair : 

T?ic  II  ii.;r  r'  jjth  uJt,,  convening  tbe  Meeting,  and 
notice  of  iith  iiut.,  tar  the  election  of  DirectOCl^  Btvii^ 
baMCaadby  Uie  Secreury,  it  <ra> 

ilatad      the  Chairman,  wounded  by  Mr.  CMhk 
Deput>'.cnialnnan,  and 

I. — Rrtolvei!,  T.iat  the  R-pirt  aiji  Statement  of 
^Vccrunu  for  tjje  lialf-vcar  coded  3i;.t  December.  1B6I, 
which  hare  bees  circiilated  aoioegH  iha  Fnpricnn,  be 

Mmd'^luSaiUuHi.  taoiwdad  Igr  Mr.  Qui]*, 
and 

a-— 'Ratalved,  That  a  Dividend  at  the  rate  of  4}^ 
par  eaatuai  par  aamim,  on  the  jCajon^te  of  Ordinary 
stock  of  the  Company,  for  ifea  lbalf.ycar  ended  31st 
DeceaUicT.  1(68,  be  declared.  pajraUa  oa  aitd  after  5th 
March.  1M9,  to  the  PrapriaMtl  wko  stood  regiucred 
at  the  clo.ing  of  the  Transfer  Books  oa  loih  February, 
186.J. 

Moved  by  the  Ch.i^rman, 

K  nc'  I'm.  and 

J  -];.-, >.ve J.  Th.,!  Mr.  Mi.hae  Ciwlabamlaaid 

.1  Dirertor  -jfih..  t  intrany. 

Moved  by  the  CI'.*i!inaT\  ^ci>ndcd  by  Mr.  Ca.-tw-rijiht, 
and 

Raaglecd.  That  Mr.  Jame«  Poole  be  re.alec<cd 
*  IMBaMaraf  ihu  Ccmpany. 

Matad  tgr  ihe  Chalrmaa.  tecoadad       Mr.  Boat 

Kingdon.  and 
5.— Resolved.  That  Mr.  John  Walroad  Walrond  be 
Te-dec**d  a  Director  of  thi<  Company. 
Moved  by  tbe  Ouuraun.MGondcd  by  klr.  John  Lucas, 
and 

(.—Resolved.  Thai  Mr.  Cooifi  Tboaua  aa.i  Mr. 
WDharfMee  Xrika  ka  ra-aiacMdAnditais  af  lUa  Corn- 


by  Mr.  Kent 


llMd 


bf  iIm  ChatniMti  a 


J   8ianlrert  That, 

Aa  of  locorpiifatiaa 
hereby  make  tbe  12 
date  of  thin  day.  ant^ 
of  the  Company  thereto. 


bjr  Mr.  Caatle, 

 ,  la  the  provisions  of  the 

oa  la  ibM  b*ilf,  the  CiM^iaiiy 
ive  I.awa  aadBaadadiBt  liaaiiaiL 
,d  authisrita  iba  aBalag  of  Ike  Seal 


DEVON.  Chairman. 


ADJOURNED  SPEC  IAL  MEETING,  aath 

FF,I:RIAKV.  1=6?- 
The  Special  (ieneral  Meeting  convened  hj  rtiticc  of 
87th  tdt  hiving  Iwrsi  r««iin)ed,  and  the  Bill  referred  to 
in  ti  c  tnll  'Win.;  reiolutijn  haring  been  aibtaiued  to 
the  Meecm£.  a  w .1 . 

Moved  by  the  Ciiainaaa,  eewded  by  Ur.  Caatle, 


additi.-in.il  I  .iriil.»I  in  the  f". .n'.fiitiy  aiDminlilig  to  fifty 
ihonvind  iiound^.  w  liir  i  Nhnrci  .hall  be  of  the  Domiiuil 
value  of  ;C>  each,  and  shall  in-  entided  to  dividend  on 
the  amount  paid  up  thcre-'n  at  the  same  rate  as  the  | 
ordinary  shai^  or  stock  in  the  Oi^pany. 

That  the  Cdiapaay  doth  aulhoviw  the  Directors  from 
lime  lothdaiadiipOBeorthesaid  NewCMtaanrSharct. 
at  soch  liiatiiloaBth  persons,  ai  NAanaHn,  and 
'  eoMiiiMaa  as  ftm  BEatlan  nuy 
iDtkeOHefny. 

 irfttsGMMAjraHy  either  issue 

IbaiaUNawfMbarr  Slam  at  onee  fully  paid  no, 
ar  can  lip  tbe  aqiital  payable  inias|iect  thereof  in  nich 
Manner  and  at  soch  tiiaea  as  ibm  may  think  proper. 

That  in  case  any  of  the  hotdeni  of  the  sard  New 
Ordinary  Sliarcs  shall  neglect  to  pay  anr  call  made 
tlheiMfl  when  due.  interest  at  such  rale  as  tbe  Otrvclnr. 
ghallfmm  time  to  time  ilelermioe  nixin  «>tall  be  charged 
Upon  the  call  so  in  nrn-ir.  :in  t  the  div.H.rnd  or  divi- 
dends on  such  shares  sh.ill  n-it  be  payiililr  I'tinitg  tllc 
periVid  in  which  any  mu  '.x  .-nil  ^h.1ll  lie  in  arrear. 

That  the  lHrect'->r^  of  the  ( "ompany  msy  receive  from 
the  ho'tlers  of  the  'aid  New  (Jrdinatv  bharn  payments 
in  axiicipalioo  of  all  or  any  part  of  the  calif  thciaoa.  in 
such  nanaer  and  ataMbnM  «f' 
rebate  or  otherwiNb  ai  Hnf  aaf  Aas  diaa  t» 

dr1er^t*ne  upon.  ' 

Tli.it   a«  luid  when 
fJrJit.iiry  .SI 

be  and  are  hereby   

thcactfonb  bacaaa  piitaf 
CoMpasy. 

That  me  Dirtcton  of  the  Company  juthoriied  to 
take  such  step!  and  to  moke  such  re^^ilitixiis  ifi  i:<.ii- 
fomitv  with  this  resolution,  and  thr  i.rovin._in5  the 
j..ii.|  Art  nf  Parli.^irictil  and  tl>c  Act^  incorpo-nt-'il 
lli.Te'A*Mli.  i\  (hey  liiav  deem  necestai  V  iir  e«;ie'l  c-il  in  | 
refef<:i  re  t.i  the  wid  New  Ordinary  Sliare»  jn  J  the  i 
iuuitii;  thereof. 

r.EORr.E  Wn.Sl  J\-.  Ch.iirn  .i.n 
The  Chairman  having  left  tlicchmr.  ili  ;  l:.^s:  thank  -, 
of  tba  Bieetinji  acta  nnanimcusly  vrt.  1 :  1 I'or  hi-  1 
aUeaiMlMriMclMrcondurt  in  the  1 1,  nr 
 WM.  S.  LAWN,  Secretary.  J 

AILWAY   SIGNAL  end  TELE,  j 

GRAPH   WIRK.  Tiri-ted  Strand  .md  Split-  I 

CbUer  Pins.    Ftfli  tii;;  Wiir  ..I  rveT\' I'l-..  npliiji,  1 

WILUAM  ltlliELLaDdCU.MrANY.  I 

Gibb«MC«,  DoiMBd,  BinslMka..  i 


Resolved.  That  the  "BM  

upon  the  Great  Woiem  ud  the  Brblol  and  ButV 
Railway  Companies,  with  mpact  to  iba  BriMol  Har* 
bi'iir  Railw.iy  and  l>ep^.  and  for  other  piBptves," 

«  hjch  has  been  submieted  to  tbe  Shaceholdors  in  this 
Oiiopaay  at  the  Speci.il  Coneral  Meeting  held  this 
day.  be  aopr^ved.  lubject  to  such  alteration^,  modifica- 
IU..1-.I.I  ailiiiior.il  |jr.-jv;«iini  m  to  Parliament  may 
^aid  IliU  be  sidled  by  IM 


1  pr,>if  nf  such  approval. 

^i.cCdM. 


.ccir.  i;:eel.  ar.i  ll-.i'.  tl.c 
Cbaimun  of  tbe  Meetiria 

DEVONi 

Tha  Cbalfaa  having  left  th.-  ijhair.  it 

anifte.  iiiiiir  J.  and 
Re»;ilNTd  iitiai-.i  luu-ly.  1  h.-it  Lhe  best  thank*  of  the 
Proprietor,  l  e  given  lu  the  I  JiairlCail,   the  Eail  of 
De-.  in.  fir  liie  luanoer  in  which  be  baa  praaidad  Over 
the  .Meetings  held  this  da] 


ARTHUR  MOORS, 

Kcbrtiirv*  ?4,  iSf>o. 


S.MOIJLI'U.N  iiuil  CO.,  Kinifiston  lodw 
•  Ku'ibu-  UUIa.Ur*dfi>nI.  WUuhlre.— Slanufactareri 
al  their  Patent  Steel  Embedded  and  i.tlitr  In  l. «  Rubber 
.Springs  for  LocooKitlvei,  Railway  Carriages,  aud  Tniciu. 
India  aubber  VaJiai^  fiiaal  PadUag,  W«bw  Rtan. 

Hoaa  ripoa  aad  TW^"  "'^  "  

Ganneata,  Blawbm 
Ciiablon*.lia..  4a. 


THOMAS  TURTON  AND  iOHS, 
Manufacturen  of 
CAST  STEEL  for  Cutters,  Piaochel,Tl^ and  Stai, 

Tunting  TcraU,  Chiselv  be 
CAST  STLKL  Pinott  Rods,  Crank  Fiaib 
Hadk  Straight  and  Crank  Ada«  ' 
Fotnags  of  cvmr  deauiutioo. 
FILES.  BuifcedT.T(IRXON.  SbMtnr  to  aap  Mlhar 
Biake.  (Sea  icnb*  af  tM  h  Ow  nSm  Jair 

TOOl.S  of  all  kinds  for  Easinecrs,  Railvaj-s,  Coa- 

EDtiK'r'x'u.s'.'naJkedWM,  GRE.WESanJ  SONS. 
izilcttro-H-jraLic  Steel,  warrajitc  I  tj  wear  out  three 

Tii  'U  made  of  l^-l  Sti-el. 

nOL  ULE  SHEAR  brttL,  I  SPRING  STEEL, 
TLISTER  STEEL.  I  GERMAN  STEEL, 

StKl.NG5,  BUFFERS,  and  CAST  STEEL  TVKES 
For  LosgaoUva  Ea^too.  Raamy  riiriaiait  and 

SHEAF  WORKS  «?SrSPRIXG  WORKS, 

i^lll-:!  r  11:1,11. 
L.n  lio  W.,reli    ise:    ,  ;,  O'   t  !  ■C.>-'  REET,  CITV 

Wliere  tbe  Larger  block  of  tu.ei.  Files  TdoU,  4ec, 
Ac.  nuir  he  Klccitd  litota. 


i  in  KSDAY.  the  ajlh  day  1 
I  welve  o'clock  at  noon  ; 

Sir  E.  W.  WATKl.V  in  the  Chair; 
Tlie  ailvwu.,_,p[  convcnuii  il,e  meetiar  having  hem 
read,  11  was  rewlvii  _  »  —  "tra 


i>AV,a 


of  the  Motdag  bt  iNa 

adOfluen  fii  ibm  Mm 


piy.il-'e,  Irv.  ;«i:.>.ne  taa.  oa  aad  after  Mofi 
ath  l.iy  i>f  March  ncjit,  vit 

.\  Divi  lea  t  on  t.'ie  Ordinary  Undivided Smktfifca 
Company  at  tbe  rate  af  f aw  Poiaidi  IMa^w 
annum. 
A  Dividend  on  Che  ] 

rate  0/  Six  Pouad*  per  c  _   

A  Dividend  on  Ine  Deferred  Ordtaity  tiMkMAi 
race  of  Two  Pooadaper  cent,  per  aaaum. 

1.  That  AlatlWlar  Brallie,  Esq.,  be  r--f>.te;  i 
Director  «C  IhaOaauany. 

4-  That  C»i«1«»  Giipio,  E*^.,  US,  be  ra-elccteC  4 
Director  of  the  Compaoy. 

5.  That  Jonathan  Meltor,  ha  ■•AMt  g 
DItaetOT  of  the  Ci>nt;aay. 

f.  That  Tliomaa  Norton,  Esq.,  be  re-ekcte^  1 
Director  of  the  Cor:ip.*ny. 

7.  That  J.ihii  (Jc  jrce  Thomas  Chiii.  E*}-,  be  n. 
elected  an  Auditir  uf  the  t;onu]anv, 

6.  That  the  I,e.t  [hanks  of  tile  Meeting  be  givtm  ti 
the  Committee,  iippointed  on  the  r^th  August,  teoi. 
for  the  aule  repjii  „hn.h  ihcy  have  made  oa  thr 
laatters  rcl>rfi-d  ti.  tiicir. 

EDWAKU  SVlLLIAJif  WATKIN,  Oiainias. 
Sir  Edward  Watlun  having  left  the  chair,  it  wts  if 
aolved 

tb?r 

tioalalbakliMMiaraa  Cooipaay, 
 JOHNSHA¥  

EAST  INDIAN  RAILWAY 
COMPANY. 
ri«  l:iast  Indian  R.-..l«-ay   thiinpany      preparwi  Ij 
re«ive  TENDERb  lor  th-  h.uy;ily  uiii  1  |)r.i»ciy  sf 
Engine  and  Tender  .Spr.nft. 
Wagon  Bearing  ^prui,^s, 
Csnriage  and  Wagon  troBwock  aad  FiBiBgS 

Bruilies  irni  .Moita   

As  per  ."-ip-i  itiL.iiijoSi 
Company's  Uliicea. 

Tenders  must  be  dclivand  ia  sealed  eavdopes,  aif- 
dressed  to  the  uadersigDed,  asufced  "  Tcadel  (« 
Engine  and  Tcadar  Spriags."  ftc..  m  the  case  aar  bi, 
not  later  ibaa  TMha  o'eiodc  at  aooti  aa  THURS. 
DAY,  tho  41b  d^  of  Harcb  neat. 

The  Coajpaoyii aat hauid  10  aseat  lba)n«i« 
any  Taadar. 

By  Ordcrof  tbe  Board. 

D.  I  Ni  )AD,  Maaijing  Diiettw. 
Nicholas  .lane,  Landoa,  K.C  ,  Frh.  11,  isoij.  

ABC  .ADVERTISER,  ad 
/  V  cuMMEKCiAl.UCOIft'iMM.aaf 

Wednesday  cic;;.n^, 

COHTAIilS: — 

Calendar.  Monetary,  Comiaercial,  Railway.  C^-^u. 
Ecclesi.i.tical,  Arrny.  Navy,  Manufacture,  and  ijamn. 
luteUi^ence  and  Statistics;  £a«ays.  Renews.  Casual 
Nates,  CAirres(>;miience.  Pregnant  Cases  vn  the 
Coucia,  Partiameolary  Procoedimp,  Miscellaaea.  pec- 
tiooi  of  oa  latcreiiiag  Wiufc  of  fictiiM.  and  Advcnae- 


laaiKd  to  Sabacrihcn  at  Mtom^-a  MwdH,  n.  : 
6  Moaibi,  ai.  i  la  Maaibik  tf.  t  bMMdft  wCat  «* 
adaa  araond  ChaiiBgoaa*,  ta.  td^  aa.  ad.,  «4»>'4L 

extra  fur  pissca^ce. 

44.  Heel-Street.  E  l^. 

R~A1LWAY    LAJtPS  AID 
UMAraou^  

RAiuPAT  CARRuStramnna; 

RAILWAT  rOO  HOMALa 
KNIGHT,  kUiUUV,  and  DAVIEi.  lUanfaciarM, 

US  to  lU.  ltrad<iitd.alNel.  Blraiagbaa. 
The  only  Waa  MediUMr  RMIpi  Laanit  aaapaaidil 
to  ttvi  i.bovia  MbMflNBMa^  BmbhiIbwI  BvHtfn 

[NT!     PAINT!:  PAnfTlll 


pAIMT  I  PAINT 
IK  ALL  OOlLOtfRS  MIX 


ooiLOtfRs  MIXED  at  oaa  tm 


FOR  USB. 


Best  Anti-CotTouve,  3d.  per  lb.,  or  5s.  6d.  per  piM. 
Patent  Metallic,  at  3d.  per  lb.,  or  js.  6d.  per  plaa. 
Paiat.-^  Ctaetaliy  ined  by  Painters,  3d.  per  lb,  ar. 
.  ja.<d.p«rglhm. 

»<    '  " 


Cheiraes  and  Pott -office  Orders  payable  la 
FRANCIS  JAY, 
Woodhaai  Works,  Vaunliall  Mistioo.  ijimAM,  5,E. 
M.B,~ga»P'e  Dran»,  5s.  6d.  aadia.«d.aa*b.  . 

AKi<4ti5'ANu  SONS'  iMPcacBFnur 

TRUSSES. 

Adnnrladgadlobo  iha  lighml,  w  

and  effective  truss  yet  tas<ented. 

ELASTIC  STOCKINGS.  KNEE 
(.  Al'.S,  ic,  I  11  Vii  i.- .-.e  Ve.ns  in i  Weakness, 
manufactured  of  very  supeTii..r  India-rvlhber  to  tb^'ie 
generally  inade,  conse^iuently  will  be  foaod  to  retain 
their  elasticity  a  touch  longer  period- 

Al  DD.MI.Si.AL  BELTS,  Railway  l. 
Cnii  .h'-v.  Artiflual  I,rgs.  Arm*,  Maada.  Ae«l 
•  III  ^.:r:;itijii  of  Surgical  Api^iaaea  ftC  dM  COP 
f  ininii  le  i.— MaauuctNietl  by 

ARNOLD  AND  SOKS. 
Flit -ical  Instramenl  Makers  10 St.  BanbOMaiaWa 
Hospital,  35  aad  }«,  West  Sniihdeld, 
Loodoa.  • 

N,B.— DirNtiaM  for  awanueaau  andpooesftf* 

altcad  tallies. 


i^iyui^ciJ  Uy 
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LONDOK,  SATURDAY.  FEB.  37.  1869. 


THE  HALF-YEARLY  MEETINGS. 


The  expLmations  which  have  been  given  at  the  half-^yearly 

meetings  have  sdded  to  the  information  already  aiTorded  by  the 
rcfwrts  and  statestenu  of  accounts  respectug  the  po&ition  of 
■dtinqr  property.  The  proprietois  of  the  South  Eastern  received 
a  voy  full  and  complete  atateiaeiit  Msardiag  their  property, 
and  though  Sir  Edward  Watktn  was  not  quite  so  sanguine  as 
some  of  his  hearers  may  have  been,  he,  at  .ill  events,  could  tell 
them,  of  the  intrinsically  sound  position  of  the  property.  On 
fanner  oocasieaabe  had  cautieoed  them  against  b^ng  {niaeued 
by  the  adverse  action  of  the  "bears,"  on  this  occasion  he 
gave  them  a  timely  warning  against  following  too  implicitly  the 
policy  of  the  "  bulls."  It  must  be  remembered  that  this  line  is 
aow  woclced  with  a  capital  accoum  pra<:ticaily  dosed,  and  this 
cncanataiicc^  while  tending  ts  improve  tlw  imanrial  credit  of 
the  company,  at  the  same  time  interposes  a  barrier  to  those 
increasing  divideacU  which  would,  have  been  possible  under  the 
old  system  by  which  capital  was  made  to  bear  a  share  of  the 
bofdeas  now  home  exclusively  by  revenue.  An  unsuccessful 
attempt  was  nade  00  die  part  of  sevwal  of  the  proprietors  to 

rescind  the  resolution  a^jreed  to  at  tlie  last  meeting  for  charging 
the  cost  of  ihe.  uew  Waierloo  Staiiou  to  revenue  ;  but  the  meet- 
iqg  vaqrvaanimousty  decided  that  they  wuuld  not  interfere  with 
KieamBfenenw  it  beioig  undeowod  that  the  whole  of  the 
i^aatt  fhoold  be  Itqtddated  ont  of  refenoe  at  web  tbnes  as 

the  board  may  tbinlc  desir.ible.  Had  the  balance  of  the  cost 
b^n  brought  in  this  half-year  the  dividend  would  not  have  been 
•a  much  as  that  now  agreed  to,  and  succeeding  half-years  will 
ha.ve  to  bear  their  portion  of  the  cost  of  the  work.  Meanwhile 
the  company  have  set  a  salntar}-  example,  and  if  in  carrying  out 
the  principle  they  should  suffer  a  slight  decline  in  the  dividends 
they  wtU  have  the  satisfaction  of  knowing  that  by  this  sacrifice 
i^gff  have  raised  the  credit  of  the  compoajr. 

At  the  Metropolitan  Beeting  the  chairman  expressed  his  irnli- 
sadual  opinion, •which  was  very  generally  shared  in  by  the  propnc  • 
tors  present,  that  they  should  abandon  their  oldpractice  of  paying 
dundcads  Otttot  caiMtal,  and,  like  other  companies,  charge  the  in. 
tarest  on  att  OBprodaetife  capital  loicvmMbThiB  is  an  annonnee* 
ment  which  every  well-wisher  to  tiie  Metropolitan  will  be  heartily 
glad,  to  see  acted  upon.    It  is  a  course  which  we  have  not 
failed  to  urge  u^:>n  every  occaiion  when  commenting  on 
the  afikia  of  this  company.    It  has  been  the  fhiitfiil  soarce 
af  sO  dtt  tnables  of  dw  oonpaar,  and  we  kaow  diat  the 
proprietors  will  support  the  directors  in  any  attempt  which 
they  ttuy  make  to  place  the  affairs  of  the  company  upon  a 
laoK  soond  and  financial  basis  than  iit  prrirnl  flVliil     If  the 
will  act  open  the  poUcy  which  we  raeoaunended  last 
and  "accept  the  •itaatioa''  in  wUdi  ther  are  again 
placed  by  the  decision  of  the  Vice  Chancellor  in  regard  to 
the  application  01  the  moneys  received  from  the  contractors, 
Utty  woald  relieve  themselves  and  the  proprietors  from  the 
•aaarance  of  these  repeated  litigations,  and  ultiaiatcly  iaiprove 
the  fnaacsal  positioB  of  the  aadertsldng'.  The  statistics  given 
of  the  traffic  of  the  line  were  very  instructive.  In  the  matter  of 
fiutber  expenditure  required  for  the  Eastern  extension  the 
atafeements    were    not    so    satisfactory,    and    there  was 
an  evideatiif  stroag  bdiag  on  the  part  of  sooe  of  the 
proprietors  tfiat    it  would  be  wdl   to  rest  at  Moor 

gate-street,  and  not  to  extend  the  line  further  to  Tower 
JHiU.  The  company,  however,  are  committed  to  the  work,  and 
the  meeting  altitnately  sanctioned  die  falsing  of  a  fiuther  sum 
of  ;£6oo^ooo  on  aooount  of  the  Eastern  exteasioB.  Meanwhile, 
and  acting  upon  legal  advice,  the  directors  refrained  from 
proposing  any  dividend,  and  the  meeting  was  adjourned  till  the 
loth  o(  March  in  order  that  the  directors  might  then  be  able  to 
leport  as  to  the  position  of  the  company  In  legud  to  the  legal 
proceedings  under  the  two  suiti  coanaeaced  in  the  Court  of 
Chancery. 

At  tbe  Leadon  and  Noitb  Western  nwetiBg  the 


had  to  complain  of  dMCflhct  of  the  Midland  Railway  in  divert- 
ing coal  ttaffic  to  the  sDoant  of  i^aj/ioofraai  the  line  at  Kagfaj . 
The  severHr  of  this  eempetfliea  win  contiiiueto  be  Mt  for  soae 

time,  and  its  effect  is  indicated  in  the  relatively  bad  traffics  of 
the  London  and  North  Western  as  ctmipared  with  the  Midland. 
On  the  pait  af  the  board  there  is  every  desire  to  curtail  ex- 
penditure on  new  works  and  estensions,  and  it  was  stated  that 
proposals  had  been  made  for  economising  outlay  by  giving  to 
the  Sheffield,  Midland,  and  Great  Northern  Joint  ownership  of 
the  Garston  line— a  proposal  which  was  accepted  by  the 
Shefldd,  bat  rejected  by  the  other  partners.  The  company 
have  yet  to  spend  £2,8oDfiao,  which  will,  however,  be  spread 
over  4J  years,  or  at  the  rale  of  jf6oo,ooo  a-year.  The  company 
appear  to  have  come  off  very  easily  in  the  item  of  compensa- 
tion, considering  the  serious  natm-e  of  the  Abergele  and  other 
acddenla  wlucb  had  occamd  on  the  fane.  Seme  asdhl  ligaias 
vrcrr  ^Wen  hy  the  chairman  with  respect  to  the  proportim 


t>eiween  roUing  stock  and  gross  earnings,  which  result  in  sbow. 
ing  that  the  company  get  more  work  out  of  its  roUing  stock 
then  cither  the  Midland,  Great  NoitliBin,  or  Lancashire  and 
Yoiluifaiic  A  sum  of  j£j«3$tiiooo  inveslad  in  velflng  slock  on 
that  line  produced  for  the  half-ysr  /-  .nn,^^  }vi  rommon 
with  other  railway  properties,  the  ixindon  and  Nonh  Westan 
requires  only  an  improvement  in  the  general  trade  and  business 
of  the  conntiy  to  show  more  satisfactory  results  from  its  work- 
ing. One  unall  matter  Tofencd  to  by  die  dniman  dwwed  the 
effects  of  Government  interference  in  petty  matters  of  detail  on 
railways.  The  .-Vet  of  la^^t  scsstou  coatpelled  railway  companies 
to  famish  lists  of  their  shareholders.  There aia  35,000  in  the 
London  and  North  Westeia  ;  the  cost  af  printing  the  list  waa 
£110,  and  so  sbmH  was  the  denuod  for  tids  description  of  »■ 
formation  that  only  half  a-dozcn  copies  bad  been  sold.  The 
proposal  to  grant  running  powers  to  the  Midland  over  the 
Lancaster  and  Carlisle  was  very  cordially  received,  and  unless 
local  interests  should  be  too  strong,  the  Midland  will  no  dovbC 
be  permitted  to  abandon  iu  proposed  Settle  and  Csitide  en* 
tension. 

The  principal  fcatarc  in  the  Midland  meeting  was  the 
slaienant  tlMt  farther  capitsl  wIE  he  iwpitteil  to  aoaiplete  dM 

works  now  in  hand.  The  expenditure  required  for  the  current 
half-year  will  be  not  less  than  Jjj/OOfloo,  while  the  directors 
hoped  at  the  last  meeting  that  1,000,000  woukl  suffice  for  the 
whok  year.  The  compa^  is  now  paring  interest  on  about 
/a,oim,i0oo  of  nupiodacth«  capitsl,  nd  it  Is  caitalaV  the  wisest 
policy  to  push  on  the  remaining  works  as  quickly  as  possible, 
in  order  to  make  the  whole  productive.  licing  committed  to 
this  large  expenditure,  it  would  be  most  unwise  economy  to 
restrict  the  psogiass  of  the  works.  The  prospect  may  not  be 
very  pleassBt  to  praprietors,  hut  It  should  be  buiae  n  amd 

that  the  rcsu't^  alrv-aiv  pr? :';:r(;d  had  fully  justified  the  exn-n'!i- 
turc,  and  showed  the  soundn«s  of  the  advice  given  to  the 
company  with  regard  to  their  extensions.  During  the  current 
half-year  the  traffic  had  increased  at  tbe  rate  ef  £ifioo  aiied^ 
and  tins  was  fully  equal  to  die  most  laaiuiae  espeetitieas  of  tfce 
board,  .'^t  the  Midland,  as  at  the  London  and  North  Western, 
a  hope  was  expressed  that  the  company  would  be  able  to  get 
out  of  its  liabilities  for  the  Settle  and  Carlisle  line.  With  two 
such  ^amtxtvk  coaipanies  joining  ia  dw  application,  it  will  be 
hard  indeed  if  Pailfament  should  coiapd  tbe  eoattructidtt  ef 
the  line.  The  share  capital  of  /i,cxx>,oo'3  proposed  to  he 
paid  for  this  line  wiU  be  extinguished  if  the  abandonment 
of  the  line  is  permitted.  The  hardship  imposed  upon  XlStimf 
t^HPf"^**  ^'^^^  Campbell's  Act  with  lizard  to  compensa- 
tfoo  has  been  generally  admitted,  and  Mr.  HttlcWnson  put 
forward  a  strong  pica  for  such  a  modification  of  the  Act  as 
would  limit  the  amount  recoverable  for  accidents  on  railways 
to  a  given  nmdanm,  unless  a  special  rate  were  paid  by  way 
of  insurance.  We  fear  there  is  not  much  chance  of  Failia- 
ment  doing  an  act  of  justice  of  this  kind  to  the  railway 
interest. 

The  Great  Northern  proprietors  have  sanctioned  the  issue 
of  £A9ifioo  new  oidinaty  stode  for  the  ooopletion  of  the  liiie 
between  Wood  <jre€n  and  Enfield  and  some  other  subarban 
parishes,  which  expenditure  will,  it  is  believed,  be  a  profitable 
on^  especialljr  when  taken  In  connection  with  the 
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m»de  with  tbe  Metropolftaii  for  access  to  M oorgate^treet  As 

in  the  c.ise  of  !hc  London  and  Xorili  Western.  Col.  P.icke  had 
to  cxprcsti  his  rtgrct  *t  the  iraific  abstracted  from  them  by 
the  Midland,  but  be  indulged  in  a  hope  tlM  tlw  iHtWM*  Ci  the 
line  would  be  lufBdent  to  enable  tbe  cenpnif  veiyiaon  to 
recoup  itieir  for  tiiit  Ion.  The  completion  of  Ae  grett  Pucm 
station  his  at  length  compelled  ihe  Great  Northern  board 
to  look  to  the  condition  of  its  King's-cross  station,  and  make 
it  a  terminus  worthy  of  tbe  COmpaajP*  Parliamentary  powers 
for  the  purchase  of  the  neceiwiy  property  have  already  been 
olNained,  and  fho  dinetoit fiomiM Ikkt niwork  long  dela)ed, 
of  improviafiho  chancier  of  tlie  ttaiMiif  will  atonco  hecoo^ 
menced. 

The  North  Eailem  are  ifnidtully  bringing  their  expendituie 

on  capital  acrount  into  narrower  limits,  and  instead  of  the  old  rate 
of  something  like  a  niilUon  a-year,  the  demands  now  made 
upon  the  proprietors  are  coniparatively  smalL  Moit  Of  the 
works  in  hand  are  nearly  completed.and  those  not  commenced  te- 
qnire  an  OQtlayof;f9ii,ooo,  which  it  it  hoped  Tnay  be  yetfoitlier 
reduced  ;  and  it  is  thought  that  nn  outlay  of  a  quarter  of  a  mil- 
ion  a-year  will  now  sutiice  in  place  of  the  previous  expenditure 
of  one  million  a-year.  Mr.  Tnttcr,  with  his  accustomed  fluency 
chaifed  the  officers  of  the  conqmy  with  using  their  ittAoence 
fbr  political  pttrposes  duriog  the  late  election,  tt  would  of  coarse 
be  very  improper  for  railway  officials  to  endeavour  unduly  to 
influence  the  votes  of  per&ons  in  the  employ  of  the  company, 
at  the  same  time  there  is  nothing  whatever  in  the  occopntioa  or 
dnties  of  raUtmr  offidato  which  should  exclude  them  firam  as 
flMCh  freedom  of  choice  and  action  in  rcg.^rd  to  their  franchise 
as  is  possessed  by  Mr.  Trotter  himself.  We  know  nothing  of 
the  politics  of  any  of  the  parties,  but  it  would  be  a  gross 
injustice  if  any  person  in  the  employ  of  a  railway  company 
should  not  be  permitted  to  exercise  tlie  privilege  ml  dnties  of 
citiKuMp  in  aaj  manner  which  he  cnnaiden  noat  ftting, 
always  assomaic,  vome,  tihat  imiiraper  indaenco  is  not 
manifirsted. 

Lord  SaKsbnir,  at  die  Great  Eaitem  mcstoag;  lenving  all 

minor  matters  on  which  there  might  be  a  difference  of  -  p  in  n 
to  the  decision  of  the  shareholders^  dealt  chielly  with  the 
accounts  and  the  question  of  thenebopolitan  extension.  He 
contzasted  the  condition  of  th«  cowfooy  twelvc  month*  sioce 
and  its  ooikBtion  at  die  ptesent  monent--*  eompatison  in  which 
he  considered  bankruptcy  had  been  succeeded  by  solvency,  while 
litigatioa  had  entirely  di»ppearcd.  They  had  now  ;£5 1,000 
to  the  good,  and  if  it  were  not  for  extraordinary  charges  upon 
levenoetlie  balance  would  have  been  ;£80k000  or  85,1000,  which, 
ndepeBdeody  of  anjr  incicaae  fran  Ae  natmml  development 
of  the  traffic,  might  be  taken  as  the  normil  income  of  the 
company  for  the  winter  balf*year.  That  increase  was  estimated 
at  / 30,000  per  annum,  and  taking  it  into  account  they  would 
this  time  twelvemonth  have  a  surplus  of  ^loo/m  to  dispose  of. 
Widi  respect  to  the  disposition  of  5 1 ,000,  the  dnectors  lecom* 
mended  that  it  should  be  carried  over  to  the  next  half-year,  and 
in  justifying  that  leconunendation  his  lordship  drew  a  contrast 
between  the  stmuner  and  the  winter  halves  of  the  year  in  leepeet 
to  IHodiuctivaieMb  to  iImw  that  poaatblr  in  Jane  acat  the  awn 
total  of  the  net  tnllSe  might  not  he  anfident  to  pay  the 
preferential  charges,  although  no  doubt  they  would  at  Christmas 
have  the  surplus  he  had  indicated.  The  self>dcnial  of  the 
shareholders  would,  too,  add  to  the  credit  of  the  company,  to 
tliat  resJly  thqr  would  gain  more  than  ther  coold  lose  in  proper, 
tion,  as  good  credit  was  of  more  vahe  than  as.  6d.  per  £100 
stock,  which  was  the  calculated  loss  which  the  shareholders 
would  incur  by  the  delay.  The  auditors  made  a  different  recom- 
mendation about  the  appropriation  of  the  £iifiOo,  which  was 
in  principle  perfectly  sound,  bnt  was,  nevertheless,  out  of  time. 
WMi  reapeet  to  the  metropolitaa  exteBsion,  a  adenbttion  on 
which  he  could  rely  showed  that  the  net  income  on  it  would 
amoant  to  j£95,ooo,  and  be  had  no  hesitation  in  recommending 
them  to  coastntct  the  extension  If  the  issue  of  debentures  at 
5per  eaat,or  leas.  Mr.  Hopc^oae  of  theanditora, jostiiied 
tlw  immedhtte  apidlcatlon  of  die  tiirptas  towards  maintaining 
the  plant  of  the  company,  but  the  feeling  of  the  meeting  showed 
itself  almost  unanimously  in  favour  of  the  proposal  of  the 
dtecton. 


THE  ATLANTIC  AND  GREAT  WESTERN. 

The  directors  of  this  company  have  forwarded  an  official  copy 
of  the  Ic.^.sc  of  ih«  line  to  the  Erie  Railway,  a  copjr  of  the 
supplementary  agreement,  and  of  Mr.  Jay  Conid't  (President  of 
the  Erie  Railway)  report  on  the  past  and  present  of  the  Erie 
Railway  ;  also  a  map  ol  the  United  States,  showing  tht  system 
of  the  Eric  and  .Atlantic  .tvI  Great  Western  K-^lUvays.  A 
letter  from  Mr.  Woodman,  secretary  of  the  company,  statc^  with 
reference  to  the  map.  '*  that  the  connection  aa  laid  down,  witb 
Chicago  has  been  disturbed  by  recent  movements  of  rival  roads, 
but  negotiations  arc  in  progress  which  will  secure  the  traffic  on 
favourable  conditions.''  The  lease  and  supplementary  agree* 
meot,  taken  together,  show  very  clearly  the  nature  of  the  arrange 
racntB  recendy  entered  into  between  the  two  companies.  The 
Erie  Railway  are  to  pay,  "  as  and  for  rent"  of  the  .Atlantrc  and 
Great  Western  property  and  premises,  "  thirty  per  cent-  of 
the  gross  earnings  of  the  said  line  and  branches,  such  pay. 
ments  to  be  made  quarterly  on  the  iSth  days  of 
April,  July,  October,  and  Janoary."  If  thif  rent  or  any 
part  thereof  shall  remain  unpaid  for  sixty  days  after  any  day  of 
payment  when  the  same  ought  to  be  paid,  the  Atlantic  and 
Great  Western  may  re-enter  and  take  possession  of  the  pro- 
perty, and  re-possess  and  enjoy  the  line  aa  in  their  former  state. 
The  Erie  Company,  on  their  part,  bind  thetnselvei  to  keep 
the  tine  in  proper  and  efficient  order,  and  to  do  everything  to 
promote  the  interests  of  the  joint  property  which  "'good 
faith,  fair  dealing,  and  the  laws  require."  Proious  to 
concluding  the  lease  the  Erie  Company  advanced  and 
paid  the  money  required  to  be  paid  before  the  receiver  then 
in  possession  of  the  line  could  be  removed,  the  order  of  the 
court  requiring  that  Certain  specified  debts  of  the  receiver  should 
be  paid  before  t  deUvcty  of  the  raifaroad  and  property  could  be 
made  to  the  compony.  This  sum  so  advanced  byth«  ErieCon^ 
pany  amounted  to  about  1,500,000  dols. ;  but  it  was  reduced  to 
about  6oo,ooD  dols.  by  the  agreed  value  of  the  stores  deiivct<^d, 
the  cash  in  the  treasury  at  Meadville,  and  other  items.  There  is, 
therefore,  due  to  the  Erie  Company,  on  accomit  of  their  advance^ 
a  sum  of  abont  600^000  dola.  In  order  to  secure  the  repay- 
ment  of  this  sum,  and  to  protect  itself  for  the  moneys 
thus  advanced,  the  Erie  Company  are  to  be  placed  in  the  stead 
of  the  receiver,  with  the  same  rights  and  privileges,  and  to  enjoy 
a  mertgnge  lien  upon  the  iwupeity  in  order  to  secure  the  cadi 
advance  above  mentioned.  Among  the  reports  which  have  been 
in  circulation  is  one  to  the  effect  that  the  Erie  Company  wil 
require  the  payment  of  the  moneys  advanced  to  them  prior  to 
their  paying  the  rent  due  by  them  to  the  Atlantic  and  Great 
Western.  The  fiat  qnartei^  rent  of  4S0ifx»  dots,  b  due  on  die 
I  jth  of  April,  the  whole  amonnt  due  to  the  Eric  is  about  600,000 
dols.,  so  that  three-fourths  of  the  advance  has  already  been 
repaid,  assuming  that  the  Erie  AonUicqidiie  iflwudlatepayBeat 
of  their  advance. 

At  the  time  of  entering  into  the  tease  it  certainly  wac 
not  contemplated  that  the  money  should  be-  repaid  at  once, 
ior  the  supplementary  agreement  states  that  the  rent  shall  com- 
mence from  the  date  possession  of  the  property  is  fully  vested  in 
the  Erie  Company,  and  that  took  place  on  the  istb  of  Oeoeoi^ 
her.  The  Erie  Company  also  Imlber  engage  to  advance  to  die 
Atlantic  and  Great  Western  "on  account  of  the  rent  to  fait  lue 
during  the  year  18^,  eight  hundred  thousand  dollars,  to  be 
nsed  in  payment  of  debit  Wldedyfalg  ddentures;"  in  other 
words,  to  enable  the  directon  locarry  out  that  portion  of  the  pro- 
gramme of  July  which  refers  to  the  payment  o(  the  4^^  per  cent 
to  the  debenture  holders.  The  rent  to  be  paid  is  i.Soo.OOO  dols.; 
of  this  sum  the  Soo,ooo  dols.  is  to  be  paid  in  advance^  the  re- 
maining 1^,000  dols.  being  sufficient  to  carry  ont  die  eOer 
arrangements  of  the  programme  for  (he  gradual  resumption  of 
payment.  There  is  no  rent  yet  due  from  the  Erie  Company; 
and,  as  far  as  we  can  learn,  we  are  not  aware  that  any  default  of 
payment  is  contemplated.  Should  they  decide  upon  first  recoup- 
ing themaelve*  die  money  advanced  to  pay  ont  the  Kceeivcr,  the 
bond  and  debenture  holders  will  not  be  injured  beyond  the 
delay  which  may  occur  in  the  resumption  of  payment,  but  by 
this  delay  they  w,U  have  relieved  themselves  from  the  burden  of 
a  debt  which  must  be  paid,  and  the  enforcemcot  of  wliich  might 
nt  wBf  tune  have  been  made  by  the  Erie  Cdai|May. 
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The  suppkmentaiy  agreement  specifies  that  "  the  annual 
leat  shall  not  be  lea  dtaa  1,800^000  dots,  per  «Nmn,  to  be  paid 
quarterly."  It  also  provide!  that  if  in  any  year  the  cost  of 
wotking  the  road  shall  be !«» than  70  per  cent,,  the  said  per- 
centage shall  be  taUfii  as  thf  hi?is  for  Iho  rent  of  the  ensuing 
year.  On  tb*  other  hand,  if  in  an/  year  the  per  cent,  of  tiie 
fjton  evntngs  shall  not  amount  to  1,800,000  dols.,  the  deficiency 
is  to  be  charged  to  the  Atlantic  and  Great  Western,  to  be 
dedncted  from  any  subsequent  excess,  and  ludt  advatiee  to 
constitute  a  lien  upon  the  property  and  franchises  of  the  com- 
pany. Inasmuch  as  the  rent  of  1,800,000  dols.  is  founded  on 
the  actul  ascertained  results  of  tfae  working  of  the  line  during 
the  tot  seven  mootbs.that  it  was  in  the  head*  of  the  receiver, 
tliere  is  notmnch  ground  tor  apprAensiem  that  the  30  per  cent, 
offiross  earnings  will  fallbelo'.v  the  minimum  fixed.  The  basis 
of  the  whole  agreement  is  30  per  cent,  of  the  gross  earnings, 
and,  talcing  the  actwl  reeeiptt  o<  the  line  under  the  most  un- 
fovouiable  circumstances,  this  anunuta  to  i^BoObOOO  dols.,  and 
the  Erie  Company  cannot  pay  less  than  thai  sum. 

From  the  accounts  which  reach  us  from  the  other  side  of  the 
Atlantic,  and  from  the  evidence  of  Mr.  Jay  Gould,  the  Presi- 
dent of  Ae  Erie,  taUs  ettariaatioa  bdbre  the  committee  of 
the  New  York  Senate,  it  is  certain  that  the  traffic  on  the  line 
at  present  very  considerably  exceeds  what  it  was  under  the 
management  of  the  receiver.  Mr.  Gould  states  that  since  the 
Erie  has  made  its  western  connection  with  the  Atlantic  and 
Orat  Western,  die hmiiNas  hnq^'ca  the  Brie  Ibw  le  Htm 
York  is  greater  than  that  of  the  New  Yoric  Central  and  the 
Pennsylv.wia  Central  combined.  Tor  reasons  which  we  are  at 
a  loss  to  explain,  the  Erie  director-- .  I  j  r.  j  t  publish  their  traffic 
returns  ;  hat  it  is  certain  that  they  never  were  so  large  as  at  the 
pvetent  tine,  dda  coneqMadcBt  at  New  Veilt  wrim  as  that 
the  Erie  are  now  receiving  from  the  Atlantic  and  Great 
Wcjtero  a  revenue  very  largely  in  excess  of  the  minimum  rental 
agited  to  by  the  ir  i-r. 

As  to  the  report  to  which  we  referred  in  our  last  about  mis^ 
vodentanding  betweea  tte  two  eompaides  as  to  vrikedwrthe 
1,600,000  dols.  of  rent  is  or  is  not  exclusive  of  the  leases,  that  is 
not  a  matter  upon  which  any  uneasiness  should  exist.  The 
directors  of  the  Atlantic  and  Great   Western  are  perfectly 

prepared  to  accept  the  quarterly  payments  with  the  rents  of  the 
leased  Ines  dedocted,  toning  the  adjaadncal  of  the  aecoants 

to  the  close  of  each  yc.ir.  Tt  is  safiicient  for  them  that  they 
are  to  receive  30  per  cent,  of  the  gross  earnings  of  the  "  line  and 
hnacfaet,"  and  they  are  confident  that  this  proportion  of  the 
gross  neeipts  will  be  very  coosideiably  naore  than  aay  snm 
fixed  hy  tte  spec  Med  mhtimmiL 

The  following,  with  respect  to  the  position  of  the  railway, 
from  Mr.  .M'Henry,  the  financial  agent  to  the  company,  has 
been  addressed  to  the  Timm  kl  reply  to  a  letter  throwing 
dottbts  upon  the  natwe  of  the  empfcaents  of  the  comiiaBy  in 
Afflcitea;— 

"Sirr- 1  hate  hidalid  shoal  noticing  the  aissaiaakilioas  of '  An 
IsilsiiiHd  Bm^  *  fa  As  TSnkt  artbeaitt,  in  reply  teste  of  the  ijih. 
lineh  ttat  I  tmA  is  so  eaiisasly  perrerted  that  I  am  not  sure  whether 
year  eormpondaiit  ssekt  Ae  truth  or  wishes  merely  to  excite  and  in- 

cr«i5»  nn«winfCT  as  to  the  real  strength  of  the  Atlantic  and  Great 
^Vcs^e^n  ksi!wjv,  whose  bonds  are  now  lelling  at  two  yean'  porchaM. 
The  Ctmmnati  thUitle,  whose  means  of  arriving  at  correct  information 
are  at  least  equal  to  your  correspondent's,  says  :  — '  Thf  Krie  line  has 
secured,  beyond  peradventure.  an  excellent  cooiolidaled  broad-gauge 
Ihie  from  New  York  lo  Cleveland  and  Cindnnali,  and  dose  connection 
westward  to  St.  Louis,  over  the  Ohio  and  Missiuippi  road,  with  good 
eooiwrtinns  fior  LooiOTille,  Evaasvillsb  wd  Cairo}  also  that 
which  Is  of  more  tmportanos  ts  its  hilCRNtsi  an  alMadon- 
aMBt  of  Ifee  redaction  of  nnfe  OA  Ifas  OUo  and  Misrissippi 
Bas^  whUhfaad  been  already  begin;  aa^  atsadi  of  fts  important 
centres  on  oor  w«tem  rivers,  h  prepared  to  enter  on  active  competition  I 
for  business  with  the  :iarri>w  ^auije  lines.'"  And  the  prcsiiirn;  v{  Ihc 
Erie,  before  a  c<immittec  of  the  New  York  T.egt«!^tLire  cm  the  5lh  of  the 
present  month,  aaid  that  when  he  went  into  the  board  the  Erie  was 
■lerely  a  local  road,  with  co  conoectiona  whatever,  tnit  that  their  con- 
nastioas  sow  extended  to  St  Louis.  He  said,  further,  that  "  since  the 
Zlls  hid  made  these  connections  it  has  brought  more  freight  every  day 
hao  Kew  York  than  the  Penaqrlvaaia  and  New  York  Central  roads 
eonibiDcd."  The  mmilMy  returns,  the  deHveiy  of  wWeh  forms  part 
of  the  covenants  undertaken  by  the  Ene,  and  which  no  doubt  will  cone 
forward  in  doe  coarse,  will,  >t  may  t>e  assumed,  confirm  this  intima- 
tion of  a  greatly  inrreascd  traffic  on  the  Adsntie  and  Great  Western 
Railway,  throu;;h  whose  connection  the  Enc  Company  ha*  reached  a 
pjsititm  so  promising.  The  lease  to  the  Krie  w,U  in  Us 
re-iull*  justil'y  the  responsibilities  assumed  in  its  negotiation.  The  Erie  1 
was  our  natonl  ally,  and  poisetses  a  biuiness  executive  unequalled  ^ 


1  in  America  for  soundness  of  policy  and  enep^  in  action.  CoaSdenee 
i  msy  be  placed  in  the  Mcscnt  wy  able,  active,  and  loyal  ofGcen  ot  the 
I  Atuulic  aod  Great  Weslcfn  in  securing  liiU  justice  to  our  nghti.    It  U 
'  not  my  province  to  defend  the  Erie  adminijtratian,  but,  in  reply  to 
I  what  has  been  said  about  the  issue  of  shares  at  a  discount,  I  beg 
to  intinut:  t)i:it  we  need  not  go  far  from  Londnn  f»r  preccdeiU« 
f  ir  5i;ch   .1   Qinxne,  and  which  Is  now  acknowlr lyeil  to  I  t  ^ound 
iiiianiX.    I  ain  i«»UTeH  tStat  the  rental  from  the  Kr;r  suit  er:ili!tf  us  lo 
proceed  with  the  jin  gi.imoic  l  I  p:iyinrnti  i^-u^d  or.  the  8th  i.f  July 
last.    The  lease  was  made  ou  the  basis  of  that  ^rogtaronic,  but  at  the 
suKgcitio:!  oi  the  Erie  board  neeotiattoos  have  been  for  tome  time  to 
progrei»  with  the  view  lo  a  general  Ksomption  of  paymeirts  on  all 
classes  of  securities,  commendng  in  May.   If  any  decision  be  arrived 
at  I  shall  not  lose  a  moment  hsmakiag  it  ksoWBb  and  it  wilt  be  for  ih« 
puMic  t^  judge  of  its  equity,  and  either  aeesflt  or  reject  it.    I  beg  to 
a  id  t;uit  1  itull  not  again  reply  to  any  aaoaymous  cjoimonications. — 
I  am.  Sir,  your  obedieiit  scivaai^  "Jamss  M'llEMav." 

The  tact  referred  to  in  the  above  letter  dut  the  bonds  of  the 

companyfare  now  selling  at  not  more  than  two  years'  purchase  of 
the  actnal  receipts  of  the  line,  affords  an  extraordinat)-  comment 
on  die  Kadbwas  with  which  hohlers  of  securities  may  be  deluded 
or  frightened  into  parting  with  their  propel^  at  the  instigation 
of  speculators.  The  heavy  fall  which  has  uken  place  in  the 
bonds  and  debentures  of  tht-  company  is  not  caused  by  anything 
connected  with  the  position  of  the  company  itself,  but  is  due 
soldy  to  die  acHon  of  a  eonbiaadon  of  speculators  who  have 
the  best  possible  means  of  knowing  the  true  value  of  the  property, 
and  who,  having  by  the  circulation  of  unfounded nuiKMirs forced 
them  down  to  what  they  consider  a  good  buying  price,  ire  no 
douht  prepared  to  take  advantage  of  the  panic  they  have  created 
andfbstered.  Upon  this  subject  we  have  received  a  communica' 
tion  from  a  correspondent,  but  which,  for  obviotts  reasons,  w* 
must  decline  topublish,  giving  what  purpartsto  be  a  very  complete 
explanation  of  the  objects  which  the  associated  clique  have  in 
view,  and  furnishiaK  some  curious  details  of  the  extent  of  the 
speculative  operations  which  have  been  gone  iato.fer  die  par- 
pose  of  arc  rii-ilishing  their  scheme.    It  would  appear  from  die 
communication  to  which  ivcliave  referred  that  there  is,  as  in  all 
combinations  of  the  kind,  at  least  one  traitor  in  the  camp,  who 
for  some  motive  which  it  is  not  lior  us  to  explain,  is  quite 
willing  to  betraythe  secrets  of  the  eooaibiBatioa.  Thesespecafai- 
tivc  attacks  on  railway  property  sooner  or  later  find  their  level. 
A  liisic  buldness  and  energy  such  as  thai  iho,vn  a  shor;  time 
since  by  the  directors  of  the  Lancashire  and  Yorkshire  Railway, 
when  they  found  their  company  was  to  be  the  subject  of  attack, 
woold  qnicUy  spoil  the  littfe  game  now  goiof;  on,  and  lesult, 
in  producing  what  some  of  the  operators        readily  understand 
from  their  American  experience  by  the  term  of  a  "  earner. " 

Since  the  above  was  in  type  die  adverse  operators  have 
taken  a  further  step  towards  creating  a  want  of  confidence  in 
the  securities  of  this  Imc.   A  telegram  has  t>ecn  published  by 
them  to  the  effect  that  application  has  been  made  to  one  of  the 
New  Yodc  law  courts  to  purchase  the  line,  and  that  a  preli- 
minary  order  has  been  made  fi>r  the  sale  of  the  line.  This 
may  or  may  n^"-  b"  true.    It  is  curious,  however,  that 
no  information    of  the  kmd  whatever   has   reached  the 
officesof  the  company  in  London.    But,  assuming  thai  the 
telegram  is  correct,  no  importance  ought  to  be  attached 
to  the  proceedings  in  AnMiiea.  Certainly  no  court  of  law  would 
grant  an  order  to  sell  a  railway  without  hearing  all  parties  in- 
terested in  the  undertaking.     If  the  aciiua  is  taken  by  a 
divisiona]  bondholder  whose  coupons  have  not  been  paid, 
the  direenut  have  only  to  pay  die  coupons,  for  which  they  have 
ample  assets  at  caramatid.  The  Erie  Raflway  will  on  the  i$th 
of  March  owe  to  the  company  one  quarter's  rent,  or  .i5o,ft  lo  dots., 
and  the  court  would  of  course  order  ihe  money  to  be  brought 
into  court  to  satisfy  the  clai.u.   The  telegram  to  which  we  have 
referred  went,  however,  further,  and  not  only  assumed  that  the 
railway    was  to    be    sold,  but  specolated  on  the  sum 
which    it    would    realise,    and    which    it   st  itcd  would  be 
only  sufiicient  to  pay  the  first  and  second  divisional  bonds.  If 
this  wete  sot  it  would  simply  mean  that  a  line  of  milway  abso. 
lutely  leased  to  the  Erie,  the  lentS  of  which  eORStittiled  a  lirst 
charge  on  the  line,  would  be  allowed  to  be  sold  for  less  than 
two  years  of  its  ^jross  receipts,  which  is  simply  ridiculous. 
The  concocters  of  the  telegram,  however,  have  made  a  serious 
mistake  in  supposing  that  the  proceeds  of  the  railway,  if  sold, 
would  go  entirely  to  the  divisional  faoodhokiers.  The  whole  of 
the  roUing  stock  and  workshops  of  therailway,  with  the  lease  of 


Digitized  by  Google 


THE  RAILWAY  NEWS.  Pbb.  27,  1869. 


the  CImluul  braacb.  ate  absolutsly  mongaged  and  asagmed 
to  the  boMen  of  the  consalidated  bondt.  ttd  their  interests 

•WQutd  liavc  to  be  respected.  With  respect  to  ilie  debenture 
halders,  assuming  tb^t  the  whole  of  the  sum  for  which  the 
railway  was  sold  were  to  be  absorbed  by  the  dirisional  bond* 
bottlers,  their  position  would  be  that  thqr  would  fcceive  some- 
thing  like  40  per  cent,  oflhefitee  value  of  tbeir  ddMHtures.  or, 

i:i  ctlier  words,  ihcy  wo'jld  receive  about  £^0  for  what,  a",  the 
present  price,  may  be  purchased  at  £30  or  thereabouts.  As- 
aomtng,  therefore,  that  the  railway  should  be  sold  to-day,  it 
would  be  sold  subject  to  its  lease  to  the  Erie,  and  this,  as  we 
have  already  explained,  secnres  a  rental  to  the  company  of  30 
per  cent,  of  the  gross  wrninss,  and  whicli,  at  the  present 
moment,  from  information  which  has  reached  us,  is  not  less  than 
between  7,000,000  and  8MO,i00OdaIfaun  a-jear.  There  is  here 
ample  security  for  the  payment  of  all  the  bond  and  debenture 
debt  of  die  oonpany,  and  a  very  (air  prospect  of  a  nurgin  for 
futun  diviiion  oBthe  otdinaiy  Mode  of  die  eotaptny. 


THE  ERIE  RAILWAY. 


A  veitY  excellent  suggestion  has  been  made  by  Mr.  James 

Shepherd  to  establish  a  syndicate  in  London  s-niihr  to  that 
whicli  a  kw  years  since  was  oigartised  at  Amsterdam  with 
regard  to  the  Illinoit  Cemtnl  RaQwiy,  and  wMcb  has  been  pro. 
ductive  of  so  orach  good  to  Oat  ooneem.  The  freat  difficulty 
with  rejtard  to  Erie  shares  at  die  ptesent  trnie  has  been  the 
want  of  any  control  in  the  management  in  America.  The 
executive  may  be,  and  they  describe  themselves  as,  animated  by 
the  best  possible  motives  in  their  management  of  the  under- 
taking  I  and  they  have  certainly  shown  during  the  last  few 
Rontbs  a  remarkable  degree  of  activit}-  and  enterprise. 
J!  n  it  won  J  be  .s.itisfactory  to  the  shareholders  if  they 
were  occasionally  informed  ofiicially  of  what  is  intended, 
or  at  least,  if  Aat  should  not  be  advisable,  of  what  is 
done.  If  the  shareholders  could  only  retain  in  their  har.ds  the 
voting  power  which  attaches  to  their  shares  they  would  be  able 
to  impress  their  views  on  the  executive  and  compel  them  to  give 
more  complete  infonnatioa  than  is  at  present  afforded.  There 
are,  we  believe,  on  tiie  register  of  die  oonpany  bt  New  York 
the  names  of  persons  who  have  parted  with  their  shares  many 
years  since,  and  which  shares  are  held  by  persons  in  this  country 
who  .arc  H.ll  unregistered.    The  right  of  voting  attaches  to  those 

whose  names  ate  on  the  register,  and  it  is  a  well  understood 
operation  to  buy  and  sdl  these  inoides  at  rates  varying  acooiding 

to  the  demand  for  them  About  half  a-dollar  per  share  is  the  ordi- 
nary figure,  and  thus  it  happens  that  persons,  long  after  ihey  have 
sold  their  shares,  continue  to  derive  a  small  annuity  in  the  way 
of  the  sale  of  their  proides.  Now  all  this  would  be  "mmtW 
if  in  this  eonntry  a  syndicate  were  formed  in  whose  name* 
the  "ih-ire";  would  he  registered,  and  who  wo-.jld  issue  certificates 
i;i  exchange  for  the  shares  deposited  and  registered  with  them. 
The  persons  in  whose  names  the  shares  are  registered  would 
then  have,  with  the  consent  of  the  holders,  the  power  oi  voting, 
and  weohl  tbos  be  aUetobrin?  die  whole  we^t  ofthelr  prades 
to  bear  upon  the  election  of  directors,  or  other  matters  of  in- 
terest in  connection  with  the  company.  In  the  letter  to  vrhich 
wc  have  referred,  Mr  Shepherd  says  : — 

"  Following  the  prec' 'lent  stt  in  A  msterflaTn  in  thf- c«J>«  r,f  th»  Illinois 
Centnl  Bailway,  which  has  W:'.  w  t:ie  ^ncro^ful  lesulta  ir.ilica',c\l  1^  the 
leliitiTc  Talus  of  its  shuixs  and  tUetr \aiae  a  lew  ytraia  aiooF,  I  anggtatllMU 
K  Vfndie  kbonM  be  Briaogcd  in  Ijcmdog  to  oooccnCrmM  IkashMIOf  the 
Brw  >epi«MDtcd  in  tliis  country,  and  to  act  in  oraoart  with  a  tiiallar 
f«Tk-nr".^..tU>n  alr«aly  oommcsoid  in  An-sttfJuu..  Bt-  tbif  mean*  wechoatd 
li-  .iii'-e  with  aome  authority  to  cxi  rcise  h  rfi.-^i:nV::l';  control orer,  gira 
additLODalaaoomj  tooupnmeity  In  the  United  Statec,  and  lacun  for  the 
kaUMtathlBMB^tbawMiponaati%hl»o(  veOaclBtsvaatotheir 


and  Ui«Ir  nfnmX  to  allow  eopies  of  the  last  report  to  b*  airetilKted  iit 
EaRlind,  prectaJs  iliareluiildaii  hare  from  arimnK  at  any  other  ooudu- 
aioD  than  that  tttey  thatoMlma  aio  eonadoaa  of  qiuatioiuible  proceed- 
iagawithMnnl  In  tliw  iwj  io>— us  ulilrtli  thay  basa  hnmd  tlw— sim 
toMhMm." 

We  '.t;;:  'i^t  holders  of  Erie  shares  win  no;  by  their  suplne- 
nc35  a.r.vl  .ipaihy  permit  ihc  present  laovemcat  v-i  fall  to  the 
ground  for  want  cf  support.  If  they  decline  to  take  ^teps  for 
the  prtMectioa  of  their  own  proper^,  thqr  must  not  bbw 
prised  if  odMNy  moBia  cnaiBetic  lad  lot  icnipaloiH,  seek  to 
carry  out  oliports-iriiidi  may  not  be  devised  akofldheria  thdr 
interest. 


NORTH  BRITISH  AND  CALEDONIAN  RAILWAYS.— 
WAVERLEY  ROUTE  ARBITRATION. 

Violent  fluctuations  in  Caledouian  stock  durinji  the  week 
have  been  caused  by  statements  regarding  the  arbitration  now 
pi«;pariiig  lor  Idrd  Salisbury  regarding  the  proportion  of  revenue 
to  be  awarded  to  the  North  Bnttsk  Railway  on  aocouat  of  its 
Waverley  route.  It  vrM  b?  recollected  that  the  joint  purse 
anaagcment  provided  that  .several  questions — this  one  being 
by  far  dlH  BMiiit  important— should  be  reserved  for  arbitration. 
Whatever  peopostlon  of  traffic  would  have  lieen  obtained  by  the 
Noith  British  Company's  Wavetley  route,  had  die  aouthem  rail- 
ways provided  precisely  the  same  facilities  to  that  route  as  to  the 
Caledonian,  was  to  be  added  to  the  Nortii  Brukh  share. 
After  twelve  months'  collection  of  sttiHics,  the  submission  oC 
the  North  British  Company  has.  been  peepved.  It  is,  we  are 
informed,  most  aUy  argued,  and  chins  about  130,000  a-year 
additional  to  the  Noith  British,  or  about /4o,o>j  more  than  the 
whole  dividends  of  the  Caledonian  ordinaiy  stock  for  the  past 
twelve  montiis. 

The  importance  of  this  fa wcion  ia  tacrfssed  by  the  t»ct  that 
the  great  octuple  agreemant  Cur  tite  Scotch  traffic,  began  ta 
1856,  terminates  next  year.  The  whole  amount  of  the  tniffic 
passing  Carlisle  is  said  to  amount  to  /^j^pfica  yearly,  of  which 
the  WaVHlay  foole  has  hitherto  obtained  only  li^fioo.  It  it 
feared  that  the  difference  of  opinion  regarding  this  I 
cause  a  break  up  of  the  joint  purse  agreetneat. 


A  corresi 


writng  to  the  Ttm»t<ta  thA 


subject- 


s.nys  ■ — 

P.f  — Tli-^  I't  of  Mr.  Jiit«r.  .Sh.-phenl  v.-,  e-<t.-vbli»li  a  syndicate  in 

1.1  ndcu.  '  t«  con<;«i.urat«  the  iharts  of  the  Kris  Bailroad '  held  ia  Europe. 
,H  ^-.k^_^  •! ; ?, " °t*«yt'.*°itliy «l hBMiwWata iftsBtisa.'  ApoiBtadrwtod 
\-r  Mr.  M  llcn'yJn  Us  NeeBt  lettar  dwiiM  be  kept  In  «inr  by  non- 
Amencaa  »nai«b<«l»»iMi — namsly,  that  it  N  wmpeteot  for  any  proprietor 
not  an  Ajofrtcan  citir.jn  [.1  iirnifTi  iJclivrj  icnt  rmlway  directon  before  the 
Snpreirc  Ci-urt  of  America,  whrnas  American*  tlnrn-s-'v*^  cx-.  o  i'vbn'Ei; 
tium  before  (tieir  local  iadicUurea.  Under  a*v  circumH.uu-.. ..' a.-nr.le 
and  freediecuMion  con  only  be  productiTc  of  goo«  ;  tm,  attti  ail,  llr.  Jay 
Ooulfl  »r.d  hie  ooBfederatce  may  b«  parBuing  the  b»«:  cunrsc  in  loeUng 
tn  fnvr  the  Brie  road  from  eztinotioa  \n  the  recent  citcnsioiiB  weatwanf. 
Itbt  iitm  detUBiiaatian  to  giTeaolaigautios,  save  ante  coovahto. 


THE  LONDON.  CHATHAM.  AND  DOVER. 

Last  week  wa  diew  attotiott  to  the  gnttlyimpiovad  position  of  Ois 
property,  to  iaras  aiEMlsito  fiwindd  poiUon.  The  lenipls  ham  la. 

created  iir^ely,  the  expenses  have  dimlnidwd,  and  ttcse  Is  OOW  Ott 
hand  .1  sum  oi  o»er  /ijo.oeo  waitiii;;  till  the  lawyers  have  sslSed  Ae 
marmet  in  which  it  is  to  be  di-,:ributcJ.  Surely  men  of  orJinary  busi- 
ne$*  habits  might  arrange  aome  piaa  by  wlitdi  an  adjustmeiit  oi  tha 
aflairs  of  the  company  might  be  effected.  The  hbtoiy  of  railway  enter- 
prise aflbnls  munMOBs  hutaaccs  of  laidertaUqp  wMah  have  been  raised 
from  a  position  as  bad  er  even  wona  dan  tin  Chidisi*  and  Dover 
Rail^ny,  t  jone  ofencoess.  The  ChsHunw  snd.Tlossr  hsihiit  sR  the 
cicmcjiii  of  prosperity.  The  traffic  on  Itt  saburbaa  lines  is 
a  continually  progreniTe  one ;  and  its  share  of  con 
tinental  traffic  is  every  year  incceasiog,  until  in  iSya  it  wiil 
divide  it  eqnally  with  the  South  Eastern.  At  the  time  the  Caledoniaa 
was  taken  ialMad  by  slew  raOlypmctkal men o£  bosincu,  iu  posttioa 
ant'  prospects  wet*  fiurwwse  tlaa  those  «f  the  Chatham.  CaaootsosM 
atiangcinL-nt  of  the  same  kind  be  (OMtedhUha  pseBNtday}  WeSSS 
cvdI  i  icnt  il.n  if  each  class  of  proprietors  were  to  selMr  ■  good  mn  rf 

buiint..^  from  ami:>n£  tlictns<.-l»«,  a:iJ  if  all  th:  pers  jtis  M  jelcetcd  were 
to  meet  and  cottier  ti^pether,  liey  might,  111  a  tew  aays,  arrange  some 
plM  of  mutual  comprimi.ie  which  tvould  be  accepted  by  all  parties. 
At  ptMMtthe  posilion  of  affiuis  is  intolerable.  No  one  is  benefited  by 
it  eaoept  the  lawyni^  sriio  £ad  a  rich  barvest  ia  tiw  litigation  that  i« 
going  onattheexpemeofdioaaditof  the  company  aaddielaisand 
annoyance  of  holders  of  all  dssiei  of  the  company's  SSCatities.  It  Is  a 
icanrtal  iliat  such  a  slate  thuigs  .hv.ilJ  be  tolerated.  We  would 
enmestly  recDinriirail  the  vanons  sections  of  bond  and  shareholders  to 
unite  together  and  i-ndeavo«rto  arrive  at  aome  common  undentsadiag 
oa  a  h^s  of  motaal  conpraaiis&  Ail  parties  might  consent,  for  ia- 
staaee,  to  refier  the  whole  nutter  to  du  arbibatioa  of  aa  officer  of  the 
Board  of  Trade,  or  of  some  penoo  Of  poiitioBk  whose  deciiian  all  mbU 
agree  to  accept  and  act  upon.  Some  arrangement  of  this  sstt  weold 
be  infimtely  better  than  a  tmi. nuance  of  tiic  present  mast  unaatisfactoiy 
•tale  of  aiTairs.  As  Vice  Cli  aict  llui  stuatt  very  properly  said  in  hit  recent 
jadgment  on  an  sspphcalioa  by  the  CrMit  Foacier  Company  : — "  Liii. 
gstlonof  this  kind  may  beail  veqrweiltosmBepcnons ;  b«t  it  isdeath 
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ul  tetnttlittitoi]ia«  ihaninUcRarboa  oenpuiaii  TliaqB» 

tion  may  all  be  ^t-itlcJ  wiihout  thii  iremcndou*  machinery.  If  it  were 
an  affair  ci{  individuaj*  it  would  not  have  a»me  before  the  court  at  alL 
If  Uie  first  order  of  the  court  hf  1  been  acted  upon  and  let  alone,  and 
if  things  had  been  judicioasly  aad  hoMstly  and  pioj/«tly  managed, 
I  have  beM>  no  Act  of  Parliament  and  nothing  clce,  and  this 
llttK  been  ia  s  difimatpotkiHi  ao»inaiili«titis. 
iBwr  opUom  fimiMd  u  «U  Ott  I  CM  M  of  tfttOMtter." 
Sorely  there  can  be  no  difficulty  which  may  not  be  overcome  in  a  matter 
of  this  kind  if  people  will  act  with  tome  regard  to  conmon  sense. 

We  notice  in  (h*-  report  of  the  proceedings  at  the  half-yearly  meet- 
jgg  of  tbe  shareholders  that  one  or  more  speakers,  instead  of  applying 
Jtcs  to  the  solaUoD  of  the  difficulties  in  which  the  eoapiay  is 
la  TCcyMcaUad-fwattBckayM  tte  gtud  naonger 
t  wilh  «OB(iBy,  ui  tddiilittedUinMui  wi7pio- 
periy,  and,  as  we  liUk,  ytKf  coBpletdy,  answered.  TihelMis  of  the 
CMC,  as  £sr  as  wc  ondentand  them,  are  very  simple.   Vt.  Forbes  was 

invited  by  the  directors  to  join  the  London,  Chatham,  and  Dover  at  a  time 
wiiea  his  services  were  sooght  for  by,  at  Icaiit,  two  of  itie  Icadmg  railway 
companies  of  the  day,  and  the  agreement  then  entered  into  was  on  the  same 
liMisu  that  o&red  by  theoUMK  boards.  Befon  Mt.  Forbes  joined  tbeoom- 
I  had  oommesosd,  eadbc  waanotin  any  w*y 
I  aelaor  AepoB^  of  theempaqr.  tlhai&lleKtn 
Bn  lot  to  maaage  (he  raflway  midtr  dranasitaiioes  of  estivorduiuy  dUfi- 

cnlty,  and  it  is  mainly  due  to  bis  ser^Tccs  that  the  concern  has  been 
kept  together,  5»nH  was  picvcutetl  from  being  f.olJ  lar  the  Ivciietit  of  a 
amall  aeetioa  of  the  proprietors.  In  this  t?mc  of  eitremc  depression  Mr. 
Forties  earned  throaghtbe  agreement  with  the  South  Eastern  Company 
irith  mp«Bt  to  tt*  t^w^twul  trafttc,  whidv  tstkie  Chatham  Company, 
pvtfi  wmf  ytm  U  th«  salary  mm  paid  to  the  general 
la  tlie  face  of  dHSenHlea  of  a  neat  etliawdhiaiy  diaiacter, 

Mr.  Forbes  haa  keji:  the  line  g-'^ng  wi:h  an  amount  of  punctu-ilily  and 
aafety  not  surpassed  I'y  .iiiy  railway  in  the  country,  lias  (icvelopod  r.j 
tiaiBe  to  an  encnt  that  pl.iccs  it  among  the  most  progicsiive 
imdtitakis^  of  the  day,  and  has  secured  by  ihe  agretrment  niUi 
tte  SoHdl  Ztttara  an  equal  share  of  the  continental  traffic.  The  nature  of 
VmptooMatwaaMjinqaind  iatoat  tbetiiMof  the  pcopoaedamal- 
fHMlloA  of  tite  wtfceia  luwa,  aiBdit  waetbdB  prapoifld  by  eve  of  die 
clause',  of  the  Act  of  Amalgamation  to  make  special  provision  for  the 
carrying  out  of  thi^  ."irr.;n;;ciiicnt  with  the  ^ncral  manager.  If  the  pro- 
pdetnra  will  set  theouclve^i  to  work  to  adj'.ist  their  djrrcri;nce!>  ^miuilg 
Ihliniflrri  endeavour  to  get  nd  of  the  iocubtt*  of  the  prcieot  litigation, 
«BdthQS  cn.ab!c  the  Rcncral  laa^iageT  to  devote  more  of  his  time  and 
mMmmn^  t0  the  devclopaMot  of  the  lailway,  tliqr  will  do  auuii  more 
Mil  food  Cv  IheaietTie  thaia  \tt  iwltlBg  to  npodial 
I  into  by  futiaai  boaids  of  <Wnctoiit 
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Leei>5,  Feb.  25. 

Tux  Bvcetings  0/  ihc  Midland  au<i  i.oiLli  i^stcm  pa«wd  off  well,  and 
the  ample  reports  in  another  part  of  the  Vr.v:  leave  me  little  to  say- 
As  iqiltd*  the  latter,  the  allied  misconduct  of  many  in  die  late  dec 
tiOIW  aflonied  th«  Brotben  Trotter  a  grand  subject  for  stuck,  and  the 
telaitlianllHittheMoelhSaitvnbeecd  ame  sU  daubed  with  a  ycUow 
Imdi,  aadneededa  CoaacrfaHTC anociatian  of  Aaichelden  to  look 
afi  :r  ;h  in,  caoicd  great  fun  and  roars  of  laughter.  The  meetng  Wa» 
qujic  citnilarating,  and  I  never  rcraember  having  seen  a  meeting  of 
shareholders  leave  the  Uc  Grey  Rrxiro.'*  with  more  laui;h:ng  faces  anil  in 
^M-t^ff  humour  with  themselves  and  all  the  world.  I  need  not  say  more 
than  that  the  future  promises  well,  and  Oiat  ail  went  merry  as  a  marriage 
beU.  The  "Cooservative  Associalion,"  or  "  Committee  of  Inquiry  on 
Parliamentary  Election  Matters,"  had  nothing  more  than  the  honour  of 
SBgj^estiofo— nobody  moved  it.  In  reply,  the  chairman,  of  course, 
jivoide<i  iL    Thus  all  ended  in  talk. 

The  new  railway  bnd^^s  on  the  Hull  and  Donciuter  Railway,  which 
«MiMa  the  dw  Ouse  at  Shelton  (deiciibed  to  the  t^em  of  Dec.  5), 
wai  Optned  en  Monday  by  a  speool  tralBt  containing  Mr.  Harrison, 
Mr.  CabryT  and  the  principal  officiaU  eeaawted  «itk  the  Moith  Eaitam 
Sail  way,  passing  over  it.  The  faftdn  which  ia  the 
i»  Socpmd,  if  cooitnsled  of  iioB. 


On  Fri&y  of  hit  week  a  aerttac  of  Ifoitt  Bikbh  shareholders 

Sdto  theynweaala  of  the  dlnetoilit  «u  held  in  the  Bible  So- 
Soena  at  Edinburgh.  The  atttadaaee  was  small,  and  the 
■a  of  Ae  meting  was  conducted  to  piifate. 
GUAT  Westk«w.— The  directors  announce  that  they  propose  to 
pay  a  dividend  for  the  hall-year  cn  the  vi:.t;ini]  stock  at  the  rate  of  1  i 
per  cent,  per  annum,  Tgainst  the  same  r.ite  lot  the  c  ..rrc-spondinp  period 
of  1S67  ;  on  South  Wales  stock,  3i  p^-r  cent,  per  .luiiun.,  ..^:\.n!-t  j'  ; 
West  Midland  (Osfordl,  \,  a^nst  ) ;  and  West  Midland  (Newport), 
\.  agaiiiit  \.  The  balance  to  be  carried  over  is  aboit  ^\^fiKO,  belog 
about  the  same  as  the  sum  brought  iarwaid. 


IRISH  R.\ILWAYS. 

mar  Laat  CtmtfmAmi.) 

Dublin,  Feb.  25. 
A  LXRonmntt  eoHHpoMinn  bet  tohtoiiilBee  between  the  railmy 
oompaalet  of  Utt  thiee  Itaiei  Ikon  CiiUiii  to  BdftM,  mpecting  the 
atn3li,amattQn  of  these  railways  as  vras  proposed  ;  but  the  result  is  that 
the  bdl  presented  to  Parliament  for  this  object  must  be  now  witli- 
drawn,  the  Ulster  Company  bein^:  uinvilting  fir  important  leisons  in 
assent  to  the  proposition  for  arbitral]  >n,  as  agrcc-J  to  by  the  iJubUn  snd 
Belfast  Junction,  and  0ublin  ami  IlroghcJ.i  Kauway  Cumpanici. 
Some  disappointment  has  l;een  created  by  the  fallint;  tlirciui;h  <if  thii 
matter,  which  wa.s  luukud  upon  as  almost  settled,  and  It  is  not  nnlikdy 
that  contiderai  ie  discussion  will  takeploeeoa  tlw  iubjaa  at  the  mil- 
iag  of  the  respective  companiea. 

At  the  meetiag  of  Geaat  Soaltea  oad  Vcitcin  Railway  Con- 
pany  a  proponiioB  waa  made  to  iocnaae  0w  urte  of  dividend  from  4I 
per  cent.,  aa  recomracndett  by  the  difeotadi  to  5  per  cent.,  but  the  meet- 
ing yielded  to  the  recnmmenilatiim  of  the  board,  and  4^  per  cent,  was 
declared  accordingly.  Tlic  cha.rmRO,  Mr.  Haaghton,  commented  at 
some  length  on  the  re[>:jrt  ie.s;icct.rK  the  Belgian  hiieA.  made  by  the 
Irish  Railway  Comniisiiuncr,,  and  cipresseil  tu>  dissent  from  some  of 
theirviews  as  ti)  the  purchase,  ^:c.,  of  the  Irish  railways. 

The  tepost  cif  the  iJubUn  and  Belfast  Junction  Company  exhibits  an 
increase  In  the  receipts  from  passengers  and  maiia  ef  j&lijge^  and  from 
metchandise,  &c.,  ^^249,  making  a  total  increaae  ever  the  ootresponding 
half  of  iSw  of  £1,639.  working  expenses  were  37  per  cent,  ot 
tmlBe  receipts,  against  38  per  cent  for  the  same  period  last  year.  The 
disposable  Lalanee  is  i;20,t44,  and  after  paying  the  proposed  dividend 
of  4!  per  cent.,  a  surplus  of  £»,<h6  will  remain.  Attached  to  the  report 
is  given  a  full  i;opy  of  the  corr»(K)nrlet;ce  respecting  an  amalgamation 
ijf  the  ihrtre  lines  t^etwcen  L)ubli:i  and  Uclfast. 

The  Dublin  and  Dtoglieda  report  bhows  an  increaae  ui  tlw  receipts 
over  the  previous  year  of  ;£3  000 ;  and,  whai  is  both  remarkable  and 
eucoaraelng,  the  receipts  of  1868  exhibit  an  augmentation  over  those  of 
1865— »e  year  of  the  DaMIn  Eddilitlon — amounting  to  the  mateiial 
sumof;^4,2oa  The  avulable  bakace,  / 1,987,  is  proposed  to  be 
appiopiiattd  as  follows-  viz.,  ;Cl6,l30  to  pay  5  per  cent,  dividend, 
£$00  to  tenwalof  bridges,  and  /2,967  to  credit  of  next  account. 

At  the  meeting  of  Uie  Dublin,  Wicklow,  and  Wt^fot  )  Railway 
Company  the  statement  of  accounts  represented  a  net  iiicic.v^  uf  re- 
ceipts on  the  half-year  amnuntinc  w /3.455  5«-  and  only  in  the 
i'.tnis  of  mineral  and  cattle  tialiic  has  ll-.ere  been  any  liiilm>;  orT.  The 
ore  trafiic  must  of  t  larvr  al.vays  more  or  leas  tluctuatr,  and  the 
diminution  in  cattle  aiow  (jom  a  cause  affecting  almost  every  raUway  in 
IreLtnd.  The  balance  available  for  dividend  is  jC22,326  17s.  9d.,  or 
abnost  donUe  that  ihown  hi  the  canapaadiogaocooat  of  last  year,  and 
!'.  is  satisfactory  (0  ofaonee  that  tbe  enute  of  the  elalins  cemaecied  with 
the  unfortunate  aoddent  which  occurred  on  Bny  Head  in  August  lait 
have  been  finally  settled  and  pud.  After  payment  of  dividends  on  all 
the  preference  share*,  a  balance  of  £3.35^  7«-  remaincii,  out  of 
which  it  wa'S  sought  by  s*-jmc  of  the  original  sliarehul  itrrs  to  j^ci  n  divi- 
dend on  their  «hi<res,  bat  the  profiosal  made  for  this  obji.-ct  was  ile.lared 
illegal,  and  conseipjcntly  withdrawn.  The  8,500  shstts  lid.l  by 
trustees  from  the  Knval  Batik  have  keen  cancelled,  and  the  sum  of 
j{;40,ooo  enterc<I  in  the  company's  books  in  lieu  thereof  aa  a  debt  to 
the  bank,  on  whidi  mlcrcii  at  the  rate  of  34  per  cent  per  atmumis  to  be 
paid.  The  company  intend  to  oppose  the  bill  of  the  Waterford,  Wcx- 
focd,  aod  New  Roes  Railway  Company  for  power  to  construct  a  line  of 
nilwm  mnmnina  the  mmoaed  eatewinii  of  the  Bigmliton  and 
Wexfacd^e  wiih^imiioorthy  on  the  one  hand,  aad  with  Weafccdoa 
the  other. 

The  half-yearly  report  of  the  Carrickfeigus  and  l.arne  Railway 
Company  does  not  exhibit  the  same  progressive  rate  of  increase  that  had 
been  previously  «>  satisfactory,  bu;  this  is  owin^  to  somewhat  excep* 
tionsl  causes,  ami  an  improved  state  of  things  is  soon  expected.  _ 

Ii;  regard  to  tha  Dublin  Trunk  Connecliqg  Itoiisny^ttOpptiiagMliy 
a  letter  of  the  solidtots  wiginally  engaged  in  th* iiodartildB(,  bat  wiM 
arenotooeaanHdlfartoeiiMscnl  board  of  diiectaa^  not  certain  ar. 
raogemoito  an  bdoe  "iioe  with  the  object  of  ceeyeting  tbe  under- 
taking. «ad  wUidl  will  provide  for  the  rclireouat  oTAo  pfCMOt  boaxd 
in  favoor  of  dliectors,  it  is  said ,  holding  a  large  liteaeit  fa  tbe  vmpmf, 
and  who  were  mcmbei*  of  the  late  board. 

The  directors  of  the  Waterford  and  l.itueuck  Company  are  unable  to 
recommend  a  dirideMl  on  ibe  original  shares  for  the  last  half-year, 
the  -.utpius,  aikar  paying  mefawiift  and  olfav  fihaitci,  aBomntng  to 

/71S  only. 

Tiie  report  of  the  directors  of  tbe  Ulster  Rafl way  Company  ttatea 
that  the  expenditure  00  capiul  aoooeuit  dnriag  be  half-year  amMnted 
to  £1.064.  The  tnlie  noeiptt  amoatood  to  jC8o,43<^  being  an  m- 
cieaae  of  £324  over  the  eoneipaa^  half  of  last  year.  Alter  pay- 
meat  of  all  expenses,  interest  on  loans,  debenture  stock,  and  th«  rent  of 
the  Portadown  and  Dun^uinon  Railway,  there  remains  a  l>iUni:e  of 
£30,666,  including  £r,qbk  from  la^l  account,  out  of  which  the  directon 
recomo^d  a  dividend  at  the  rale  of  44  per  cent  per  annum  on  the 
preference  shares,  and  the  same  ra'e  of  dividend  on  the  ordinary  stock, 
carrying  £i,<->oo  to  the  renewal  land,  aod  a  balance  ol  £s,l9A  to  next 
accoant.  The  capital  account  to  31st  December  last  showed  that 
/i, 451,482  bad  been  expended,  liaatoc  a  balance  against  theconipaBgr 
of  218,980,  The  revenue  aceoont  Ibr  Aebalf-vear  gave  ^791 
having  been  received,  and  £39»^  eapewled,  luwtg  a  set  Mm  of 
;f40,9i6.  During  the  half-year  44  per  cent  prefetence  aloek  to  the 
amount  of  ;tl7,9S5       placed  at  par. 

The  report  of  the  Grand  Canal  Cuinp.iny  fur  the  pait  hall-year  t;nes 
the  net  surplus  at  £(j,270.  o;il  nf  whidi  the  directors  proposeB^vidend 
at  the  rati  of  li  per  ceiu.  pti  annum,  lame  aa  fiur  thc  pKnowiiB 

months,  k-iving  a  surplus  id  /,945'  ^  ■  Si.^. 

With  ri-.pLc;  to  the  duputi^  as  to  demurrage  on  goodtnt  italioljj  BO' 
tirecn  the  Li Isicr  Company  and  theNewiy  and  Armagb,ar 
inquiry  into  the  matter  haa  been  just  concluded  at 
Colood  YoUand.   The  Ulater  Cofapany.  it  it  rep 
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csl.iMiib4  1jyt>h«r  wiMfidqr  wetdMiiils  to  vbopi  mitais  were  conilgncd, 
an-l  who  did  not  remove  ihem  from  itie  »ttlion  witbin  forty  eight  houn 
nf;cr  anivat.  should  be  lubject  to  afme  Mt  exceeding  Thisbyc- 
]xw  was  Mionely  opposeu  by  tndenb  M  well  M  bjr  the  Newry  and 
Atiiuyh  Cumpany,  which  led  to  a  memc^ial  10  the  BoMd  of  Trade  and 
10  I  he  hoM  I  ng  of  the  inquiry.  Several  witnewei  gave  evirlence  oa  be- 
!,alf  iif  ih.-  Uliler  Company  as  to  the  inTOn*eoience  caused  by  the  non- 
rcmr.vjl  :,j      ij.ij,  ;|i<;  compmy  havinj^,   it  appears,  bcv'ii  obliged 

licsitle^  Ik  pay  demurrage  to  other  compaDie*  for  the  use  ol  wagonii  in 
which meh (OOde  were  packed,  while  practically  the-  company  could 
Mil  (vcoTer  any  demnnage  from  penons  so  delaying  the  remo»al.  The 
mannser,  Mr.  Sh*»,  |Mie  inetUMCt  whtie  tndtta  defied  tiw  company, 
anil  Uctl:nea  to  remow  their  goodi  until  it  tuitcd  ibeir  eonremcnce  j 
.-ind  «in  hearing  thi<  latter  statement  Colonel  Vailaiid  obcemd  that  if 
the  CMinfuny  could  not  recover  the  demamge  fram  trader*  that  aettled 
the  qui'stt  n  ;  but  he  cri(i>«nlcd  not  to  make  Ida  lapOft  lO  Ae  Boaid  o( 
Tr,i>lc  uiit ;  ;i  c3bc  wxs  :ned  as  to  the  right  of  111*  nihity  Ompwiy  to 
<!emuira,;L-  111  rases  nl  the  kind  referred  to. 

The  i.-piiit  ijf  (lie  Irish  S«nh  Weatern  Railw.ny  roni^xiny  exhibits  a 
tctal  inciease  o(  /l,2,y>S  2%  7d.  m  the  receipts,  1m;|  there  is  a  -Iccrease  in 
the  IMaacilMr  tiaftC,  nainly  attributed  to  the  fallm^  uir  in  em  ijr.Ttiijn, 
w  A45>  5*  "nte  increase  ia  gooda  is,  however,  a  very  favourable 
taabue  t  (he  rcTeniie  of  the  auBBapg  OMf  ^f-*^  on  the  receipts 
from  th»  tource.  It  it  also  tOM  otMcned  tttt  the  fiUiog  off  in  the 
eicpnrtation  of  live  itock  from  Ireland,  and  whicli  has  redacadflkaKoeipt* 
of  scTcral  railways,  has  also  had  its  effect  in  the  case  of  tb«  Ifsli  North 
Western,  the  decrea^  nndcr  ihh  Jim  'i  amounting  to  £l,4S0  15s.  In 
both  ilie  first  and  s«<  oni  t  cUa  piisetiger  tickeU,  however,  there  has  been 
a  material  increaic,  ari<i  on  the  coniinj;  up  of  the  cattle  traffic  to  its 
prtvious  sc-ile,  with  a  vlijjht  increase  in  :lie  third  class  p^menger  tickets, 
the  receipt*  would  show  a  very  imporunt  increase  on  the  whole.  The 
WBftte  for  the  half-year  have  been  /S.74I  "Ss.  Sd.,  which,  with 
£9.m  7S.  5d.  brought  from  the  previous  haM-year,  ieaves  a  value 
of/ 14,118 139. 1  Id.  aithe  creditor  the  wsamaeeMnL  TfafaaaawiUb* 
further  Increased  by  £429  91. 8d.  proposed  10  te  allocated  at  dividend 
upon  the  capital  account  of  the  Clones  and  Ca\-an  estension  line  ;  but  the 
diact  cumot  recommend  the  payment  of  a  dividend,  at  the  profits 
nrive  IjcLn  uti^vi?!dably  applied  to  the  t1i-cli,;rRe  of  liabilities  accniing 
u|'<iii  i:-.c  capii.J  uccount.  Tlie  (iircctors  ].i;pe  thit  before  the  next  hal* 
y^J/'y  meeting  tlwr  con^tnicQon  of  the  Oundalk  and  Gieenorc  Railway 
wMl  tave  been  commenced.  In  the  meanwhile  they  have  lo.igcd  a 
petition  against  the  proposed  eatension  of  the  DuWui  an4  DrcKhcdi  to  I 
the  North-wall,  DoMlB,  wUcIl  WBOld,  they  consider,  be  i.ii  irious  to 
^icir  interests  ualcH  the  DwuUk  and  Gteenore  were  first  constructed. 
The  London  and  North  Western  is  concerMd  m  botft  nrtjiiictli 

The  chief  attention  lately  in  our  share  market  hat  fcccB  devoted  to 
J.alional  Bank  sbarci,  the  adverse  judgment  of  ricc-Cbancellor  Malins 
having  created  quite  a  sensation;  but  these  shares,  after  falling  to  40, 
improved  on  the  prscise  state  of  fact*  being  a<icertaincd.  Tlie  tone  of 
the  railway  market  has  been  very  fir.ti,  in  J  ynna  lia»e  Sectrae  rather 
better  in  almost  all  cases.  The  tendency  in  steams  has  been  duwawards. 
Mintae  Covpany  of  Ireland  sharea  hmt  btoi  laHwr  nuK  dctlt  in, 
and  Aaiuce  Gas  have  been  firm. 
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the  above-mentioned  Act  of  ]',uli,inic!.t,  and  enaciing  that  any  such 
circumveniion  of  the  law  shali  not  be  coiiiidcied  as  brnJiag  and  legaL 
Dr.  BcdcaTf  ia  rajp^oct  ol  bis  motion,  said  he  much  r^etted 
lliat,  hi  the  intemii  <if  common  humanity,  it  shoiuld  be 
necessary  to  take  aagr  Itals  legisUtiva  nwmim  m  Ihn  tiA- 
jrct.  Whilst  fully  appradatinK  the  Tiuij»ne  conduct  df  (ha  dincton  nf 
the  State  railwar;,  hp  was  sorry  to  find  that  ihe  custom  alluded  to  tt 
making  railway  servants  renounce  all  claim  to  cotKjiensatlon  and  pen- 
sion for  injuries  leceived  in  the  dischsrgc  of  their  dat)  had  now  un- 
for:uiu!cly  become  so  general  on  the  part  of  the  private  rall-cay  com- 
panics  that  U  became  absolutely  imperative  on  them  to  take  aciion  to 
prevent  this  great  abase  for  the  future.  The  slrinjjent  orders  on  \hc 
subject  issued  by  the  Minister  to  the  maimi^ers  of  the  Sute  railwava 
reflected  the  higfiwt  credit  on  his  head  and  imm,uAbitimauf 
wiUied  that  a  copf  of  then  could  be  posted  up  in  the  dlrcclnn^  moa 
of  every  private  railway  io  the  kingdom  for  their  edification  and  slume. 
I:  was  a  notorious  £act  that  these  same  boards  nf  dire<»ors  nude  it 
oUi^iatory  on  their  officialj  to  subscribe  to  clubs  for  relief  in  case  of 
SK'Wnesi,  and  when  accidcnli  occurred,  to  pride  ihemselvcs  on  their 
i;<''=f''o''''S'  when,  after  throwing  in  all  >[jrt5  of  d.ffic-allies  and  delays, 
ihcy  sul-mr.teil  in  some  dejjrcc  to  public  opininn  by  the  tar  ly  payment 
of  a  cuiicrablc  pKtaikce  not  at  aU  in  pioi>orlion  to  the  eitent  of  the 
injury,  and  then  loudly  proclaiming  they  were  not  liable  to  any  snch 
compensation,  which  must  be  looked  at  as  a  spootaneova  ^oUition  of 
their  own  warm-hearted  and  disintcteated  benewdeBOt.  S«nn  time 
ago  Ida  Royal  Highness  the  Croira  Princa  naniad  n  penrion  of  $40 
per  annum  to  the  widow  of  a  driver  on  the  Cdagne  and  Minden  Ra^ 
way  who  was  Idlled  luder  Wjr  dlllRsslng  circamstances, 
and  as  long  as  that  pension  was  paid  the  directora 
steadily  refused  to  do  anything  for  the  widow.  In  con- 
closion,  he  stated  that  whilst  the  number  of  accidents  to  paiitngen 
wa!  increasing  rapidly— one  person  in  twenty  millions  having  ^en 
killed  in  l&ja,  whilst  in  1867  it  bad  risen  to  one  in  J.COO.OOa— not  near 
•p  ■MBf  niliiM  ottdaii  were  killed  no  w  as  formerly.  (Hear.)  Undertheta 
dicaadnMaB  ho  hanad  ha  should  find  no  opposition  to  the  amsiue  bo 
propoMd.  Tlw  Minister  (Herr  von  Selchow)  aiid  ho  14gHy  ^fMOftd  oC 
the  bill,  wMch  was  then  passed  nem.  toM. 

Tbecontiact  for  the  upper  works  of  the  great  railway  bridge  ovet 
the  Rhine,  near  Uittseldorf,  now  being  execnted  by  the  Bergisch-Maer- 
kisch  Railway  Company  as  pait  nf  the  r.ew  Paris  and  Ilamburg  Rail- 
way, Ins  (.rcn  taken  by  He::  ;  I;  Dm  1  1 ,  .w  HarKott,  of  Ih'e  irnnworkf 
at  HociifeM,  near  Duisbarg,  in  ^Vestphaiia.  lie  ondertakcs  to  com- 
plete it  by  the  end  of  this  year,  so  that  the  bndge  will  ynllril^  Iw 
opened  for  [jubUc  txal£c  m  the  early  part  of  iii7a 

The  $500,000  of  cawlioa  looo^  dwiniiad  by  the  ColoBW  aid  8e«t 
Railway  Company  haa hen  dedaMdMifcyod,  as  the  worki  hadaet 
been  commenced  at  the  stipulalcd  period,  and  the  sum  awarded  by  the 
Prussian  Government,  with  the  ffflWlilf  nd  approbatioi 


(From  (urLaal  Ccrrrrfcndnit. ) 
,  .  ,    -  Hamburg,  Febhua«v  i(3. 

AS  lar  at  CUM  aMtrtamsd  from  the  accounts  hitherto  published,  the 

IWl  year  has  been  a  very  favourable  one  for  the  G ern.a.-i  rail  wayi.  The 
thutjr.aia  pnncipal  lines,  with  an  aggregate  leii--,li  of  1.052  German 
(about  s.ooo  English)  miles,  have  cleared  a  million  pounds  steilingmore 
than  in  the  previous  year,  thirty-two  of  them  having  a  surpiDS  of 
$7.97»,8S2,  and  only  fours?!r»winE  a  deficit  of  $1,117,251,  making  alto- 
getheraplutoff6,845,6oi.  The  six  matatlorcs.  whose  united  turpluj earn- 
ings  amount  to  more  than  l'ui:r  miHi  n?  of  dollars,  are  the  Ber-^isch- 
Maerkisch  with  $r..xi4,.)Co,  the  0-baha  or  East  of  Prussia"  with 
«9<»,5SO.  the  Westphiilian  with  «64S.S2|.  the  Upp<T  Silesian  with 
|&3l,5i8.  the  Mainz  and  Lodwtgshaven  with  i(r;6,oir,  and  t'.e 
Rhcnuh  with  ♦409.567.  The  iMelpts  of  the  CoWkc  and  Mmdcn 
Railway  Comp.iny  arc  less  than  in  1867  \sf  1^199,  and  the  other 
three  lines  that  show  a  deficit  as  compared  wtHi  the  preceding  year 
arc  Ih^.  Per  n  and  Anhalt  with  $70^063.  the  Beilin,  Pctsdam,  and  Mag- 
deburg with  $16,920^  and  the  Lower  Silesian  with  $659,469.  The 
above  ai.'  >  .me  .-f  the  ab.n?Wi.  re'.uli';  r.f  the  traffic  of  1S68,  bat  the 
perccntagr  pt  jpoiti.  n  shnvsvcry  (i.lfereU  figures;  thus,  the  receipts 
ol  the  tosel  and  OdeiUeig  exhibit  an  .ncrca*e  of  45  8  per  cent  ,  the 
f^pcr  Slleiian  Moun-aln  Railway  ;S  2  per  cent.,  the  Statgard  and 
Frnen  per  cent,  ibeBrwIau,  l  o^.r  an,l  Glogau  17-6  per  cent,,  the 
Mainz  and  ]Uldm|itbonnlS7  per  cent,  the  BergUch-Mierkisch  14-3 
'n ^  '•'  f  "  Ludwigshavcn  and 

Beabach  I2-2  per  <»«.,  tilttUppei  Silesan  1 1 -j  per  cent.,  the  Rubrand 
.sieg  IO-9  percent..  iboTOtftand  In>ierbarg  10  g  per  cent.,  the  Cologne 
and  GiCfsen  10-3  per  eenr  ,  the  Magdeburg  and  Wittemberre  9  percent, 
andthe  M.i:.:.:,„r^-  ,,nd  Li^p.-.^  6  j  per  cent. 

The  original  i'ms«ian  Railway  Uw  of  »v,-Tihtr  5,  1838,  contains 
Clauses  making  companies  liable  for  acci  l<  nt;  nu-  "nlv  to  paMengcrs 
and  the  public  mg«ieial,  but  specially  prov,  i  t.:^  comf  fn.nfmi  for  their 

^  when  In  di<clur^e  of  th-  ;:  lu-irs.  Ut- 

tenr,  however.  It  hat  been  asceruined  that  areai  abuisi  bare  crept  in 
andthe  provisions  of  the  Act  nentnliaedbirthe  arbitraryandillegal  c  ,  n  Jc.  t 
of  boird.  yf  riirectors  in  stipulating,  when  eng.ging  new  sertanu.  that 
they  s r.ouid  sign  a  document  exonerating  the  company  from  all  liabUitrto 
.  ii-'ijcnsauon  or  pension  for  injuries  kustaincd  when  eropluyed  in  tb^ 
oftirut  duticj.  Great  compliints  hiv*  f,  n,  i,me  to  time  been  made  on  the 
subject  :  and  a,  the  hands  of  the  saiT.n  rs  were  tietl  by  their  own  sicna- 
tuiM,  they  were  unable  to  obtain  ledrew  h-.-  an  nrt:  .n  a-  Vv.v  against 
I™''^**'?"'  T"ol"'aie  this  difficulty,  ihrcr  mdrp-ndrnt  members 
2.S5.S  t  ?L  '^"^  Rcpteaenteti.e*  (Dr.  Becker,  Wolfel,  and 
SMh«4  liavo  bnusht  mn  abort  bill  eontiiinlDC  «>>  widldaial  duaata 


approbation  of  Parliament, 
to  the  Bergiaeh-MaerkiKb  Compui|^  tt  A  nbmnlioa  tut  their  oidaw 
taking  to  cooctniclotallinyliaeteatihcirflaitooflltadeBiBnioa. 

denberg. 

Acccrding  to  the  calculations  made  by  the  Government  Statistical 
Office  at  Beriio,  tlie  iiuintter  of  passengers  conveyed  daily  by  the  rail- 
Waya  of  the  world  amounts  tu  three  mdiions,  and  the  quantity  of  goodl 
to  twenty-seven  millions  of  ceui nets,  or  a  nuliioa  and  a -half  of  tons. 
Alto  58,000  telegrams  are  forwarded,  oadfcor  millions  of  letters  delivered 
every  day.  The  daily  gross  receipt*  affho  railways  arc  8,000,000  floiina  ; 
they  possess  40^000  locomotives,  1,300^000  carriages  and  vans,  and  ||n 
ri^ular  employment  to  a  million  persons.  The  aggregate  length  oiaO 
iele^-ri^ph  wires  wsutd,  iftinifed,  reach  to  the  moon  and  back  again. 

Ttitre  arc  some  very  lieiry  contracts  open  in  this  country,  and  it 
wotiiil  be  weJl  worth  the  while  of  some  of  your  contractors  in  England 
to  look  after  them.  Thus  the  Rhenish  Company  advertises  for 
i^ooc^oooibt.  of  rails  nine  inches  high,  and  ten  passenger  engines  ;  the 
Coalia,  Sttrip^snd  Danzig,  for  sixteen  iron  railway  bri:Igea  ;  the  Railway 
Dboctim  at  Wiesbadoi,  for  9,719  iron  ileepen  ;  the  East  o<  Prussia, 
for  six  locomotifct  for  paaaengar  tmiw)  and  the  Koyal  Dii«ction  ot 
the  Railwaya  at  SMlbndt  fiafli ilr  Iwdcn  tat  eight  passenger  carriages 
and  live  iqgg^ 


KAILWAY  NOTES. 


Some  curious  Cacls  were  stated  by  Sir  E.  Watkin,  at  the  meeting  of 
the  South  Eastern  Railway,  which  showed  the  wjrking  upon  that  tine 
of  the  system  cf  coBOHMOicalian  batwaaa  passengers  and  guards  Ho 
electrical  apparatna  im  IwCB  applied  to  the  company's  espreta  trains  for 
six  months,  and  during  that  time  it  has  been  set  in  motion  twelve  times. 
On  nine  occasions  the  train  was  stopped  out  of  curoaity.  Once  it  ira» 
stOT'peil  fJTi  account  of  (he  Jiscovery  <>f  a  hot  aale.  at  another  time  by  thr 
P.i>:-  i1i,e  clcrlv,  on  a  ni.Til  b.ij  having  been  dropped  out  of  the  carriage, 
and  once  because  the  train  was  hit  by  the  aotall  ihot  of  fome  pciaoa 
w]m  waa  labbiMhooiiiif  near  the  line. 

ApUnpUltlltl  jost  been  issued  by  Mr.  William  Shaw,  in  regard  to 
the  dividend  stock  proposed  to  be  created  by  the  North  tiritisb 
Railway  in  the  bill  betor*  Bllliuient,  and  m  regard  to  which  s 
meeting  of  the  sharthoMert  Was  held  yever  Jay  (Friday)  t&  fidin. 
burgh.  Mr.  Shaw,  who  held  the  office  of  accountant  to  the  COHh 
pany  for  18  years,  maintains  that  the  interest  on  oatttandni  debt 
IS  not  *' pre-preferablc  "  iii  the  preference  itocks  of  the  company,  and 
that  the  proposal  ol  the  direUors  throws  the  whole  weight  of  the 
debt  on  the  later  preference  aolJers,  He  charges  the  directors  with 
having  in  the  last  half-yearly  rcpK.it  treated  the  question  wholly  in  r^ard 
to  its  beating  on  the  gearral  revenue,  and  not  m  it  sffects  the  share- 
holders TaUllKlheatOcks raised  and  pr  .puicd  to  U.-  la.sedas  lel;«nime 
stodia,  he  holds  that  ^^2,213.850  will  lia»c  been  placed  before  the 
preference  stncli  riore  than  the  amount  lo«bkhtM  hoMoia  of  thttt 
stocks  "  severaUy  ai,scnted  to  be  postponed,"  and aMtM  dial  theqwiiiaa 
ia  one  of  Wright,  not  one  to  be  decided  bf  the  TOtct  of  the  aharc- 
holden.  The  readfumr  to  this  niBnnen^  that  the  prdbNoeahart. 
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genemlly  if  Dot  Mrenliy  "aMotcd  "  to  the  expenditure  oat  of 
1  the  charge  for  inteieft  hts  uisen,  is,  of  course,  overlooked  hjr  Mr, 
In  rei^rd  to  the  propoul  that  the  charge,  whether  in  ihc  Aipc 
flfinleKlton  outstanding  debt  or  M  dividend  stock,  ^hojH  be  pro- 
portionately laid  upon  the  several  cUuesof  shareholders,  Mr.  Sh»w  per. 
ceives,  but  dxs  not  remove  the  difficulty,  that  the  ordinary  tliarcholderj 
cannot  meet  tbij  charge  out  of  Dotbing.  His  conclusion  on  this  poini 
it,  indeed,  extrcir.rly  vague,  though  we  do  DOt  doubt  the  statement  that  a 
verv  laicc  ioucase  in  free  fcrenae— atimated  in  the  pamphlet  at 
jC2\o,coo  «fHr— will  be  iHB—wy  btfm  all  th*  IoImm  and  pn- 
ierence*cnM«et.  As  ic|Hda  ttadUkaltf  MlifMdIelKttqrt:  "It 
npiy  ha  Mphined  ibat,  althoogh  the  halanoe  of  free  rmnu  may  b^- ex- 
'  1 1qr  the  diridends  on  the  preference  Mocks,  it  i«  strictly  the 
I  for  the  whole  of  the  stocks,  and  i»  taken  up  by  the  preference 

  t  by  special  apcement,  who,  on  the  other  hand,  uccomc  liable 

for  the  proportional  share  of  the  interett  on  the  debt  which  would  have 
fallen  to  be  charged  aeainit  the  dividends  of  I  he  shareholders  in  whose 
places  they  stand. "  The  only  sense  in  which  this  can  beheld  as  an 
explanation  of  the  "  difhcutty ia  Oat  it  bring!  roond  matters  to  where 
they  were,  for  if  the  preference  sheiahoUen  receitw  the  balance  as  for  all 
thaflacl»,aBdara  liaUaiiK  HKialerctt  that  pntld  have  fallen  on  the 
Imldenor  time  alodn,  tiiettcnilt  is  iKe  sane  as  if  the  matter  were  staled 
mote  limply.  Hie  general  4)aestioa  raised  by  Mr.  Shaw  may,  however, 
be  of  some  interest,  namely,  how  far  interest  on  outstanding  debt  may 
he  la  point  ef  U«r  a  cui»  pitferaUe  oader  all  ciroumstanccs  to 


We  OBdcflland  that  the  great  Skelton  Viidact,  which  carriet  the 

 Hae  of  the  North  Ea<.tern  Company  fruin  Hit'l  to  Doncaster 

(Staddlethofpe  and  Tliiirne)  over  the  Uase,  h  tiuw  su  far  coLnplotL-  that 
a  train  conveyins  the  officials  of  the  company  and  the  cncincer,  Mr. 
T.  I  Harrison,  has  this  week  passed  over  it.  Tlie  vi.vluct  is  one  of 
the  greatest  engineering  achievements  of  the  age.  Not  only  did  the 
foundations  prcient  almost  insuperable  difficulties,  bvt  (he  superstructure 
presents  extraordinary  fextuies.  The  comparatively  low  level  of  the  new 
line  necessitated  an  OpaoiacbMni  and  thenio««able  portion  so  pro- 
vided foriheacooaoimodatiaaer  the  liver  trafBc  is  the  longest  of  any 
INrie  of  the  kind  in  England.  At  the  point  of  crossing  the  Ouse  it  is 
•boat  8ao  feet  wide,  and  the  moveable  port  of  the  over-channel  bridge 
is  not  leasUian  23s feet.  This  imnien^--  length  crosses  (he  dee|>e>t  part 
of  the  river  and  turns  on  a  ■.-upendjjs  uud-nver  pier,  and  is  opened  and 
closed  at  will,  hydraulic  power  being  applied.  The  most  complete 
■ignalling  has  been  provided  to  guard  against  possible  accident  to  tr.iins 
while  the  bridge  is  open  for  the  pasvage  of  ships.  _  The  entire  structure 
is  canied  by  seven  spans  of  so!  fl-.H  backed  gMBMi  MItinc  upon 
massive  iron  piers,  forced  to  a  great  depth  into  Che  liter  bed  through 
vaiioDS  layers  of  river  sUt,  peat,  and  day.  The  stroctnre  is  one  of  im- 
poeiog  appearaocei  and  is  a  great  triiuBMi  of  eogineerioe  skill.  The  line 
fa  doable  Ihnubei^  and  teneadyicadhr  for  tiaffic.  It  wiU  be  opened 
ftr  Ifce  HanMjLwdaaeaauw  liaffe  tbb  year. 


CORRESPONOEKCE. 


wai,hiebelle*ed  on 
the  position  of  the 

FebKaiyt4, 1869. 


aolhority,  show  a  great  improreiMliB 
r.vXan,  Sir,  your  obelient  -^ervantf 

AN  ERIE  SUAREUOLDBR. 


ATLANTIC  AND  GkKAT 

TO  THE  tUlTOR  OK  THE 


dine  of  10  per  ccnL  (46  to  36)  of  Allentie  t 
Banaat  They  were  higher  than 


CAUSE  OP  THE  DEPRESSION  IV  THE  PRICE  OF  ERIE 
SHARES. 

TO  THE  SOnOK  or  THE   "EAItWAY  KEWS." 

StK,— It  mw  welt  be  asked.  How  is  it  that  the  shares  of  the  Ette 
JtaitaVi  iheBoet  important  line  in  the  United  Sutes.  p'>stesilng  as  it 
dOMaGavenHDCBt  chatter,  and  commanding  the  prtnci|>al  traffic  in 
the  ooentry,  con  tin  oe  to  be  so  depressed  in  price,  with  all  the  vast 
capabilities  for developiBg  that  IrafTic  which  the  company  possess,  the 
control  of  important  lines  leased  to  them  in  terms  based  on  prices  which 
wiU  realise  a  .irui  certain  profit  to  the  Erie,  and  ensure  large  in- 
creases to  thrir  trarti;,  and  which  will  greatly  be  increased  wb«  the  BOW 
Pacific  K.iil.va.,  tun.  nearlv  completed,  is  opened,  and  with  theW' 
provemcnt  and  economy  in  the  whole  working  and  manageoient  Of  the 
nod  which  hasedwactetised  the  pccseot  directors  since  they  entered 
Oficei  The anwerwOlbeibnid,  not  ni the  meeent  nominal  qaotaUoo 
on  the  Stock  Exchange,  a  price  in  any  case  far  below  the  real  value  of 
but  simply  quite  apart  from  the  value  in  the  slate  of  the 
on  the  Exchange.  When  the  juice  fell  lail  autumn  so  coo- 
many  panics  purchased  the  ^:>i.'..,  and  vh-  luve  ciihcr  been 
Wrllingor  unable  to  tiUe  it  up,  but  ha  .e  carried  it  over  from  account 
toaecount  .Such  de.il-ig  is  t.hts  would  depress  unduly  the  value  of  the 
best  railway  stock.  Were  these  buyers  to  sdl  what  they  could  not  lake 
up,  and  demand  delivery  of  what  they  «nnld  pay  lor,  and  ttke  these  off 
the  market,  it  is  quite  certain  that  an  fanmdilrta  Improvement  would 
take  place  in  the  vahie  oflhe  ilodi;  5  and  Itiwwld  be  found,  on  the  other 
hand,  that  many  parties  wbohadeoUAe  no*  so  freely  neither  possessed 
it  nor  could  obtain  it,  and  Ihey  would  be  very  glad  to  pay  to  get  out. 
Erery  day  the  sUle  of  the  market  in  this  country  m  Enes  u  telegraphed 
to  New  York,  and  the  prices  here  are  a  guide  to  their  opening  pnces, 
the  time  being  6  to  7  hours  behind  us  in  New  York,  ho  lone  as  buyers 
will  not  demand  and  take  off  li  e  market  the  stock  they  have  bought, 
these  cute  Yankee  dealers  wi!.  keep  down  and  depress  the  pnce,  apart 
entiiely  from  the  value  of  the  stock.  Purchasers  at  preient  prices, 
^Wng  up  their  stock  and  keeping  it  even  for  six  months,  could  realise 
emhandsooM  profits  00  present  prices  ;  for  the  stock,  as  an  investment 
to  MtehMe  and  take  ap^  is  by  far  the  cheapest  on  the  Stock  Lxchange 
WHb  It  la  hardly  aeceasary  to  sUle  that  the  report  that  over  issues  of 
acrip  are  floating  about  is  entirely  without  any  fuundation,  and  merely 
one  of  the  many  reporu  circulated  by  those  who  w.  .li  to  dcjuess  the 
miee.  No  such  scrip  has  ever  turned  U(>,  and  :i  jutchaser,  by  buying 
Siooabarespec^able  broker, his  iiuiir  satTicent  Ku.iii;.:ce  ol  ihcgenuiae- 
nesTof  the  scrip  ;  he  can.  moreover,  send  out  the  stock  to  be  r^stered 
in  N.  W  ^  nrk  through  any  of  the  respectable  A«wriSB»  h«lie»  l«  i*B- 


WESTERN  RAILWAY. 

RAIt,WAY  NEWS." 

SiK,— Canyou  or  any  of  your  readata  e«|dam  the  «uie  of  the  de- 

'  -  -  - and  Great  westeiB  Coosou- 
hv  5  per  cent,  when  the 

 In  the  hands  of  the  receiver,  ^lU  :.d  iire  they  were  teased. 

Their  position  must  be  vastly  better  now  than  at  any  former  period, 
seeing  that  they  have  a  secured  rental  s-ilficient  to  cover  all  their  < 
meats,  andneet  the  Interest  on  aU  their  bonds.— Vobii5,  &c.. 
wSi  aC    IMQOIRER. 

THE  ERIE  RAILWAY. 

TO  THE  EOITOK  OT  THE  "  BAItWAY  KEWi." 

Sta,— There  is  one  poitlaa  of  the  leUer  of  Mr.  James  M'Heonr, 
printed  a  lew  days  alMe  fa  the  Tbm,  which  has  a  special  interest  for 
thoaepcnons  who,  Ukemysell  are  large  holders  of  Erie  Railway  sharea. 
I  refer  10  that  part  in  which  alinsion  is  nwde  to  the  prevailing  and  most 
unfair  system  of  saddling  revenue  with  chsrges  for  construction,  which 
ought  to  be  borne  by  capi'.il.  Mr.  M 'Henry  stales  that  the  sharcUolderN 
have  in  their  own  hands  the  means  of  cumpclling  a  change  in  thU 
system.  I  believe  that  a  very  large  proportion  of  the  Erie  shares  are 
held  in  thii  country  and  in  oermany,  and  if  something  like  united  and 
concerted  action  could  be  obtained  amongthaholdent^tbeMUan^^ 
pressure  might  be  brought  to  bear  upon&dlrBeloetinHw  Voiksriuai 
would  bring  about  a  nom  eatisfactaiy  state  of  things.  Will  yoe  pcrBdt 
me  to  say  that  several  large  shareholders  have  met  to^iay  to  dtscnss 
their  pteacBt  position,  and  have  decided  upon  taking  some  practical 
actiea  in  the  matter.  They  hope  In  a  few  days  to  compleic  their 
arrangements  for  the  formation  of  a  committee,  and  to  announce  a 
definite  course  of  action.  Meantime,  any  communications  from  Krig 
shareholders  willing  to  co-operate  with  a  view  to  the  prute-tion  of  ihe,,- 
ptoperty,  and  pjitin;  an  end  to  the  present  unsatislaotnry  Mate  of  th^ 

"IS^^'"  '"^A^.-'itlE  SHV^oi:£'g  ' 

DIRECTORS'  HALF-YEARLY  REPORTS. 

COCKKBUOOTS,  EBSWICK,  AND  PBNRTTH. 
The  ac^wtu"  "tend  over  Hvemonth»  only.  The  i-oss  receipts  daring 
that  peri.  1  wer.>  i'lJ.OCS,  and  the  eipeoditure,  including  interest.  O.SW, 
which  after  carrjing  2i  per  cent,  of  the  gross  receipts  to  the  ressrre  fund, 
left  tifitt  avauible'lerawdead.oatolwhieh  '•'"Ji^'*"  "f^-^^ 
dividend  at  the  rate  of  ?J  per  eeat.  per  aonum.  Ths  directon  regretted 
that  hullittle  rroirreaa  hart  been  made  towards  a  gettlemeot of  tbs  mattsie 
iTdispute  bctw.  n  the  , 1  luiy  and  Mr.  Iloulr.on  theoontractor.  Daring 
cha  enneat  half-year  the  weekly  traffic  returns  showeda  very  oMSiderable 
-  ^-l-^  ^  ^  Mrrespooding  weeks  ot  laM  year. 


8TRATFOED-rPON-AVON. 
Th«  trafBc  on  the  company'*  lino  for  the  pant  half-Tfar  amounted  BO 
£5?^^®       the^r^t^ding  half  ^IS^^f^i*^'^;! 
iniicas.-  "f  The  balance  available  ^^"jSS'lT^^'fSir^^^ 

wSkineeipeni**  (JC-'.caSi  and  aU  charges,  aawoirtsd  to  £S  SMj  of  tUs 
mMatXI&WOnid  be  required  to  par  the  dividend  nn  th.  prcfertnee 
aWet.  and  the  dlrwrtors  rveummend  that  a  diriden  1  ■  :  1 1.^  per  sharf. 
b«lnr  at  the  rar»  of  .'i  por  c-nt  per  annum,  bo  dtcUred  on  thn  ordinary^ 
«hare»  leaving  i:;  '  '  account.   The  c»pital  acsOUt  ■onen 

that  X108,4»0  had  been  expended,  leaving  a  balance  against fMaaaaaitgc 
C7M. 

OORIfWALL. 

ThaMBitaialea  Ihst  the  hlphest  rate  of  interest  given  in  ths  half-year 
farlnaaeWMilPSroaot.,  and  dtbeolures  falling  due  at.  the  end  of  the 
iSu^T^i^nvioridti  for  at  4t  per  cent.  The  revenue  for  ^  k^f-yesr 
J^JinTthrai.t'of  D«iember  Isst  amounted  to  £48.142.  SS  agaiastMMS 
U  the  0M"W>nding  half-ysar  of  1867.  The  working  expenses  bad  Bam 
4TS4  iS^M^olthe  recsipta.  as  against  4S  44  percent  in  the  corrtapoad- 
L"iT,^^'The  .-»U  of^tb.  half.y««  s  worklTg  -a.  that  the  associated 
pinii.  had  to  provide  t,7.08i  to  ever  thrir  guarantees,  as  wppagd 
wiih  fa  163  in  the  »me  half  of  1807,  being  an  mccemsc  of  H* 
capital aeeoBnt  ahowed  that  £1,831,028  had  been  expended. 

SALISBCBT  AND  TBOVIL. 
ThataoottataM  that  thatraOsfeasipt)  for  the  half-year  ending  the 
tlitoitiM^Uialt  amouetsd  to  £41,69:.  or  X40  2i.  p-r  in.l.  per  week; 
SiSlUt^rrwpondiogh.U  of  ^'^V '^'^ ^Z^r^'l^ 
«5k-.ihowing  a  decrcMC  of  £.'0J.  The  total  receipt,  for  Ihi  7««lW8 
IZzZ!^  In  fTI  »e4  aniaat  £1*  631  in  I8ti7,  ahowinj?  an  Increase  01 
^23    The  "Sjf  fir  dlvid*«l,  alter  dsdocting  worUag 

«n.Se.  Ltet»ton loans. and  aU oUierchanes, amounted toi:i9,629. out 
of  wwTb  ^?»rdedacted  for  dividends  on  the  5  p-t  cent,  preference 

^hare*  imdlu  435  for  dividend,  at  the  rate  of  7  per  «n:.  per  annum  on 
?to  SdSir  rtiiok-leaviaa  a  balance  of  *l,»0«.  The  capital  axoaU 
riSwSMg<TIMI»hadlee««ipeided. 

NORTH  AND  BOOTH  WB8TBBS  JUNCTION. 
Th«  iwDort  states  that  the  trafflc  rveelpts  for  the  half-year  eoding  the 
aii;  «f  nM^JiMFkatlbOW  that  f^fi'^H  had  been  received,  and  for  th* 
h of  iSnr  SSaU.  Showblg  a  decrea-  of  £154.  The  Increv-^  i:i  tbo 
?^Pt.  f^pS^fr^as^ittory  i  but  thoee  fiom  merctuindiae  ooc 

^u^  to  sh^^d^^r««,  at^batrttfj  10  •»i'''-ts%^iS: 

mate  of  a  Dortion  of  the  trafBc  (ormeriy  coBveyed  over  this  company's  Itae 
wJi^tiSrsilwMi  noitb  and  south  of  the  thames.  In  mineral  tralEn 
th«wBsrisoi^dK«asrto  a  geoeral  falling  oil  in  the  me-.ropoUtan 
S^tSc  dlfri'ofSu^r.  ,  Th.?rneral  ^'^''^^^^^^SS 
on  debeotnies,  WM  a  divponabli?  balaneeof  iii.im,  from  wWOE •■■^"•"^ 

nS^ca'J^l'^r.^^W^^ 


i^iyui^uo  Uy  Google 
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The  <»|>(ul  naeooM  ibMPid  «M  «tl7,110  iMA  hmm 
itlagahalaBce  of  £3.291. 

COLNE  VALLBY. 
ThttMporttbowt  thnt  tho  traffic  r«cei|  U  for  the  six  nioctht  t-cding 

mnSM  to  nptUagVn  rtaiiraa  and  teprartef  tbe  iMnMmiat  wajr. 


CRVSTAL  I'AL.VCK  AND  SOUTH  LONDnS  JrNCTIijN. 
Xba  ducdon  stato  tlia/  bkv*  entered  into  an  afreemeat  with  the 

IMeogipiiiiMtoMirtiUMor.who  WMtolakaliLaaMldentiM  alt  the 

flbeomstuccft  of  the  cue,  end  wm  alto  to  dc<-id«  tb«  t«nB9  for  the  fnttin 
WWkingof  the  line.  A  bill  10  gire  cITrrt.  lo  Ihi*  ■4r'<^iQi^>^t'  b"*" 
tagngbt  l-cfora  PHlikmeot.  Tbedirecton  biu),  in  co-upcraiion  with  other 
VutiM  istereeteil  ia  the  oonptation  of  the  eaeiein  wcuon  of  th<:  Lontlon, 
ChathuB,  and  Dover  line,  na«w«d  their  appUcMion  to  Psrlioiseut  for 
power  to  oonitrnct  the  ciirreat  Brixton,  which  foiaed  part  of  the  ori<ioal 
■DdcrUkioK  of  theoompan^,  and  wai  cemtial  for  affording  direct  acocas 
to  the  Crjital  Felice  line  from  the  northrrn  railways  end  City  metropolitan 
natem  ;  and  ihi  y  felt  waorudtbal  the  mii«t.  f«TD.ir»blr  rr»nIl»woaM  »ri»e 
nm  ttM  OMDing  of  thia  commuircatiou.  The  eaminge  of  the  raiJwa;  for 
timwr  IMS  anooaud  to  £13,919,  and  the  expeoeea  lo  £9.669,  leaTing  a 
lOf  CMMi  which  had  b<wn  retained  by  the  OhaUuua  Coapaor. 
tlMeMntaboweU  that  mi.scs  had  baaa  tirntiM. 


KENT  COAST. 

The  r<3pcrt>tat(«  that  thedireoion  bad  y»y  leriooaly  ooaaidwid  Uw 

<>Tp*dtrncy  of  appcalirir  to  the  Hooae  of  Lord*  agaiact  tne  deciaUm  ot  tlie 

I^irdi  .Tuntlrt-",  (ly  which  the  agreemtnt  with  the  Loidon,  Cbetbam,  and 
Iicv!  r  Itir  wiirltii./  tut  .ini-s  of  the  ocmpaoy,  and  on  the  faith  of  whic>i 
the  cai.Lta)  wiia  6-.ibscribe»l,  wm  held  to  »-(5  iOTalid.  The  finsl  taking  of  the 
aocoHDia  bt':wc!n  this  oomp«ay  anl  the  Fjondon,  Chatham,  and  Durer 
OompasT  waa  odI;  coDcloded  on  the  IZith  lott-,  aad  the  chief  clok  bad 
espccmd  hi*  iotrotioa  to  report  that  the  balaooo  doe  to  tli*  Keat  Ooait 
Company  under  the  h«ad«  of  agreement  op  to  lb*  Slat  of  Joly,  1867,  waa 
£53.1-18.  Th»re  win  11  (unrl  in  cumr  which  it  wa«  contidi  red  wai  appli- 
cable til  rhf  di-.-harEo  iiir  ':  nliii  i;r  of  gbou',  .  n'hen  tbeccrtifi- 
catfl  of  :iio  cliiif  cleik  wu  obtaiucd  mcasuri-s  woul  J  i«  taken  to  obtain  not 
only  this  amount  out  of  00  >rt,  tut  to  compel  tho  Dover  Company  to  make 
good  the  balance.  Subject  to  the  pending  eppeiU  the  working  un*e  the 
Slat  of  July,  lltftT,  hail  Ixsen  carried  on  by  the  r>t)Ter  Cfpnjpany,  upon  the 
footitigol  Cajitaiij  O'Bridn*  awanl.  and  there  was  now  iu  CT.ur.  ur.d'jrthis 
haad  abont  £3-1,000,  which  Rprcwntcd  the  ihaia  of  the  eamiogi  coming 
to  thia  eompaay  opto  tha«M«fBlilllihvlait.  A  war  laifa  portion  of 
tbe  boodholdcn  had  rfgntflad  tiufr  wflKacMai  M  taka  dnuton  atock  in 
•atiafaction  of  their  drbcntaret ;  bat  ininnni-h  mji:iy  of  Uie  exJatiag  dc> 
beDturcii  cariird  iiitrrCTt  at  6  per  cent.,  and  •.l.i^  lu  llcra  of  aome  of  them 
ejmcted  to  reoeire  debeotare  atock  in  exchange  baariag  the  aame  rate  of 
M■ni^  kind  been  found  deairable  to  introduce  a  abort  by'.  iiL.o  I'^irlia- 
~  'i  tn  mUo  tha  oompaay  at  any  Cime  aftei  Uw  expiration  of  three 


to  mU*  tha  oompMy  at  aar  I 


%YA'ri;i!i-OKD  aXD  LIMERICK. 
Tbe  report  atate«  tliat  the  traffic  rcceipta  for  the  poai  hajf-yrjir  amountod 
to  £42,  ICO,  and  for  tlw  wmttpaadiaf  half  of  16C7  to  S*i,aTi,  abowinga 
decreaM  ot  i:-.>12.  TiMMWuaaDall  dMNaaa  in  the  paaaenger  traffic  of 
£119,  and  a »nli. factory  increasein  the  good*  trafBc  of  £1,955.  Tliij  total 
amonnt  of  ibi;  uoxl-  tru-lic  fo:  th-j  pasL  lialf-jear  waa  £15,277,  being  (ho 
laneat  amount  iher  had  ever  rcccired  in  any  half-year.  Xa  Ut«  atock 
tniht  there  waa  a  failing  off  of  1"  °"  n- nnmparwl ntH  llniiraiilMWiilliiii 
hall  of!  807.  There  waa  alao  a  falling  off  in  tha  eoal  tiafleof  XU^Tbe 
profit*  of  thf  h»'f  yi-.u,  after  defraying  working  cipenaes,  aroonntcd  to 
i."JM,t.'T.  ont  of  wh  I  ti  vraa  deducted  £9, MO  for  ln!ri»st  on  the  mortgage 
debt  aad  temporary  ndranoii,  learing  a  balance  of  £1  l,4i$7.  The  dirtctora 
WOOBBaiM  that  ih*  aaoal  dMdand  ba  paid,  at  the  rate  of  5  per  eent.  per 
aanvBi,  on  MnalnaUa,  old,  aad  nawiwammoe  itock,  and  at  the  rate  of  H 
percent,  fxr  annum  on  the  perpctnal  atock,  lesTing  a  aurplaa  of  £719, 
wliicli  Ih'  iliactora  recommeoded  aboald  be  ai^lied  in  further  redaction 
of  the^wagoa  anapaoM  accowai^waiD^iy  at  £l,MS.  Xfaa  oapital  aeoavot 


SOTTTH  YOHESHIRTS. 
Tho  report  atatei  that  the  rrponditure  on  oapital  aeootmt  had  be«n 
£U,38<»  tor  linee  open  for  traffic,  and  £4.882  for  linea  in  course  of  oonttmc- 
liOB,  making  a  total  exp»dllnre of  £15,761  darinp  the  ;  .vt  half-year.  The 
nwa  reo^ipta  from  the  railwaya  and  narigationa  had  been  £127,812,  and 
WaWB  TccdTabte  as  roat  from  tbe  Mancheitcr,  SbefBeULaidLlaoohiehire 
lMB<7fi,360.  The  grons  traffic  for  tbe  Tear  I8«>8  had  Ban  ttM,414,  as 
com'  ared  with  X.'3i;,;i.'J  for  1RG7.  and  the  reat  for  the  year  amount^  to 
£149,352  aa  cjmp&itd  with  £141  ,C'.'3  iu  l.'^;;.  Nu  i.Trf,-i  in  res|>ect  of 
OBlUiahed  works  had  beta  charged  to  capital  during  tbe  pwt  half-year. 
JkmtiM  aOMoat  to^OMOihatSlat  tut  ih— wlthiit£a.ajo,<64  had  been 
t,  Uayiag  a  bdaMM  «t  e79,41<  afMattcapltal  aeconnt. 


BOCTH  DEVON. 
The  report  atatcs  that  the  rerenne  for  the  half-rwr  endtnf?  the  HUt  of 
December  luat  amoonted  to  XI2J,317  a5  compared' with  £li''i.ji.'  m  the 
OOncmonding  half  of  1867.  Tbe  working  np<mae8  aaoontod  to  £52  830 
or  4S'20  per  cent,  of  the  laoite. «  agalMt  £fia,6S7,  Of  U  il  per  oaoc  in 
the  aame  half  of  1867.  Tlw  fflipoiaole  bahmoa  wm  £»»JH,  aad  after 
making  FK>»i«ion  for  all  preference  and  other  chargw,  the  dlreciora  niwm- 
meoded  a  divid.'nd  on  th  ■  <  r  iir.-irv  »tock  at  the  rateof  t'2  r.'s.  OJ  |rer  c»nl. 
per  annum,  ieaTinc  a  balance  of  i;3<;2.  Ihc  divideod  for  tho  rear  m)i 
would  than  be  X'2  3*.  9d.  pw east,  aa  oovpand  wlUi  fiS  aa.  tfd. 'per  cent, 
for  tbe  ,vear  1867.  Tbe  capltti  (xpenditare  dniiog  tho  half-year  waa 
£8,00«,  The  3onth  Devon  ooaat  waa  rislted  at  the  Utter  end  of  January 
by  spring  tides  of  extraordinary  height  and  by  gales  of  unu»ual  Tioleoco. 
At  tbe  eastern  aad  of  Dawliihatatiaa  a  breach  of  aboot  80  yards  in  length 
WMaada  la  ttenllMgr,tat<nMitio  meaaurca  having  been  taken,  the 
eoopany  waa  cnablad  to  COBtTniM  tha  pasaenger  traffic  and  in  a  few  days 
afti  rwarde,  on  tbe  4th  inst.,  tbe  line  was  repaired  saffidoottj  t»  atait  of 
the  gwiU  -.ra£c  being  carried  on  a«  kcII  aa  the  paaeenaw  tCiAlb  The 
capital  Booooat  ibowed  that  i'2,935.00«^  had  bean  expeadad. 

CO&C  A:<D  BA2a)0N. 
llMrahaabaaBflattthalf-jMV  •Ml; 
AttdtaMltetDftoiaaii  tiiMs 


of  tbaXImalataMeib.  Thavvai  afUbrottof  ttnintheeaa- 
of  cattle,  ii-  .Vn  ;!:erea*e  in  theetpenditure  had  beeniwcBsSoned 
tgTaB  outlay  for  ilictn r.-i.  ;.-oq  rail-,  tebll^lijll^;  cf  eigh;  wagonn,  rrpaira  of 
Stations  and  buildings,  oompeoaatiou,  and  a  payment  for  ooada,  iaooned 
d^iring  the  prvviou*  half-year.  In  the  net  rerenne  there  waaa  bltaoa  o( 
£  1 0,3»:,  wli  Icb  Ineladed  tbe  mm  ot  £7,939  due  by  <;apital .  A  dhUeiUI  at 
tho  rate  of  5|  percent,  per  annam,  for  the  half-year,  will  ba  paid  to  tbe 


No.  1  preference  aharebolden ,  and  a  dividend  at  iho  rate  ot  4  per  ornt.  per 

the  Mo.  2  pnlaraiMa  ahanhomcL 


acnoEa  for  eame  period  be  paid 
araonnt,  £1.913,  Ian  inooDO-r 
fcTwaid  to  tbe  next  aoceont. 


BANKS,  FIXAN'CE,  AND  MISCELLAWEOPS  CtMfPANIBi. 

IiAN'K  OF  Li  iM>  >N.— The  rqwrt  of  the  committee  of  maaaccmcnt 
announced  ih.M  ."ill  the  iLibilities  of  the  hank,  at  the  date  of  its  iloppage 
on  the  20tli  oi  May,  iS(j6,  have  DOW  l>eeii  diivhargcd,  and  that  on  (he 
realiiatiori  of  the  aueu  ttiil  outttaadine  there  wUl  be  a  coptidcrable 
tarplos  for  divinoa  aaong  tbe  thanihuiilin  iHlaamial 
cliuive  of  the  lacaiitiei  beid  of  tbe  Atkatie  aad  Gnat 
way,  representiwr  nooiiBaUy  650,000,  and  which  have  been  the 
subject  of  a  fricadqradjaatment.  A  report  hatalK>  been  iuucd  simnl* 
tanecosly  by  tbe  committee  of  shareholders  which  gives  a  short  hittory 
of  the  course  of  the  bank  from  its  formation,  and  congratttlatei  the 
shareholders  on  the  manner  in  which  the  liquidation  has  been  conducted 
by  Mc»*r«.  Chad  wick,  Robb,  and  M'Nair,  they  having  avertsd  tbe 
enforcement  of  a  call  of  j^S  los.  per  share  which  WM  ordered  by  tbe 
Court  of  Chancery  at  one  of  the  worst  pericxis  of  the  pressure  of  1867. 

National  Ba.vk. — It  is  undentood  that  the  directors  will  preas  foi^ 
emdvithallMiiiUe  anadltiM  tkdr  wfcil  Mriott  the  dcciiion  of 
Vfce<3NMiaoni3iMMaemiirCli^ 

In  any  reaalt  the  hrntik,  it  is  Mated,  aza  aot  likeW  lo  loie  more  thw 
;^So,aoOh  mace,  althongh  tbe  decision  involfed  £>30^ooo>  ^^"^ 

years'  interest,  the  varioui  ultimate  adjmtments  in  cnr.nection  with  the 
case  would  brine  the  matter  within  (hat  compass. 

Leoai.  and  Gsxkkal  LtFK  ASSORANME. — The  new  premium";  for 
1S68,  exclu.tive  of  all  reassurances,  have  atnoantcd  to  /lo,  107,  .mil  the 
corresponding  new  assurances  to  /['283,00a  The  ctai'its  paid,  indntire 
of  bonus,  were  /97,6o8.  The  total  inOHW  it  BOir  j^MObiOaO^  wd  (ht 
total  property  upwards  of  ;^I,J0O,O0a 

Gknbkal  Stum  NAfiaAnaii.— The  and  dMtod  at  the  taieaf 
10  per  ent  petaaw  lun  Imcb  dcdand,  la  additloa  to  a  baani  of 

2*.  6d.  per  shares  bott  free  of  incoese^ax. 

British  Lusa  Company. — Tbe  report  states  that  the  sales  of  land 
for  the  year  have  amounted  to  ;/^2!  1,637,  being  about  /fi.ooomote  than 
during  the  previous  year,  and  that  alter  paying  the  ir.tciim  dividend  of 
5  percent.,  amonntmj;  to  ;if7,50O,  the  haUnce-shcct  ;hows  a  prufit  of 
5^30,552,  out  'A  wl-.ich.i  fuithcr  div.iirn  i  5  per  cent.  15  rccomm^^nded 
and  a  bonus  of  10  per  cent.,  mal::ni,>  20  per  cent,  for  the  year,  at>d 
)***<"C  £9,9S*  to  ^  carried  forward.  The  diiaUMa  fttfom  to  — t 
aathonty  at  the  cnioiaK  aanaal  meeung  to  isaaeanr  ihani  to  an  aiUMBl 
equal  to  tbe  present CBptlL 

Ckvlon  Coupamt.— Mr.  H,  G.  Gordon  has  rciifacd  Ut  seat  at  the 
boaiil.  Tbe  directors,  on  accepting  (he  resignation,  expressed  their 
"unabated  confidence  in  huv honour  and  integrity." 

Enclish  and  .ScomsH  L.wv  Life. — The  nnnbcr  of  new 
policies  isued  in  1S6S  was  618,  iaiaiing  .^439. 870,  and  producing  in 
new  premiums  .^15,443.  The  renewal  premiums  were  stated  to  be 
jC9'.0'i-  an  J  the  invested  funds,  ,1^691,045. 

North  Walks  Coai  ,  Iron,  and  Fire  Bstcn.— Creditors  ate  re* 
aaiiad  to  tend  the  particulars  >  f  their  cUims  to  the  official  liq« 
UN  lit  of  April,  tbe  1 5tii  <>t  A  pnl  having  been  appointed  by  Aal 
of  (he  Roils  for  adjudicating  upon  them. 

Natiomal  LfFB  Assurance.— The  ajauranoto  Car  th*  yoHt  aw 
Statod  at 159,920,  yielding  in  premiums  ^'4,874. 

PATnrr  Nut  and  Bolt.— The  report  shows  an  available lotol  «C 
;f2Z,7l6,  and  recommends  a  dividend  at  the  rate  of  ,1^10  per  oeat. 
per  annum,  which  will  aViorb   ;^ii,ooo,  .and  the  appropriation  of 
'5,000  to  tbe  depreciation  fund  (thus  raised  to  £10,11$),  leaTiag 
'5,716  to  be  carried  forward. 

Almada  Silver  Minino.  —  A  pnapectns  has  been  iasaed  of  this  coa»> 
pany.iMaoifiidof  £f5jeeo  imf,y>oAmKd£m  mA,  af  ^  '  ' 
3,500  aR  oltoed  for  aahictipiioa,  for  tbe  potpoM  of  ' 

mines  ht  the  Mexican  province  oif  Sonora,  which  have  been  reported 
upon  by  Messrs.  Peiberick  aad  Clemes. 

China  .Steamship  and  LabuaN  Coai.. — The  Master  oftheRoUs 
has  sanctioned  the  |  ay:iicnt  of  a  first  dividend  of  I2s.  6d.  in  the  £t  to 
the  cTe<lit.')rs.  Tbe  same  will  be  payable  bjr  the  liqatdatois  at  tho 
offices  or  Messrs.  fbt&tafh  WUrngTi  ttibboa%  aid  Cttapaagr,  aa  Ih* 
1st  of  March. 

Crrv  DiscotriTT.— It  has  been  resolved  to  wind  np  the  aadartak^ 
volnntaiily,  a  large  portion  of  tbe  aiaets  beiqg  locked  np. 

British  Colothal  SrsAMsmP.— Tbe  aocoants  snow  a  net  profit 
of  ^^2,613  for  the  balf.year.  The  directan  have  lacceeded  in  eflectiDg 
a  sale  of  tbe  St.  Lawrence,  and  the  net  pixeed*  of  the  sale  srill  be 
distributed  to  the  sharcholdeis. 

F.Nni  isH  AND  .\i;sTiiALiAN  Com>.^1taa 
stniedat  /C-<^49.  and  a  difidiMd  af  Qd.  p» 
free  of  inoi:me-tax, 

EsTATK  COMPANY. — The  report  shows  an  iviili^ total  of /■  1,3^8, 
which  the  directors  do  not  deem  suf^cient  for  the  declaration  ol  a  divi- 
dead.  Siaca  the  last  yearly  meeting  than  kia  been  a  net  improvemcat 
itt  the  laaldt  of  1,4^5  per  annum,  and  Am  are  prospects  of  steady 
prMrcss. 

SVaMARiNE  Teucgraph.— The  icport  itoKi  that,  Botwlt]iilandin( 

the  great  retluciion  in  the  charge  for  wi  siagei  made  on  tbe  ist  of  Jaly 
lait,  t:ie  amoont  received  for  the  past  half-year  has  been  larger  than  in 
any  similar  period  since  1866,  and  again  recommends  a  dirioend  at  the 
rate  of  5  per  cent,  per  annum,  together  with  the  artdition  ot  .;tl,483  to 
tbe  reserve  fond.    At  tbe  aaote  time  j£>>  JSO  bat  been  provided  to  pif 

off  debenture  boadaaad  yirfmaaa  oatnaeitoa  fUMaf  daa  iha  aat  of 

Maidi  next. 


Fkk.  37,  1869. 
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MEETINGS   OF  SHAREHOLDERS. 

OltBAT  SOBTHESir. 

On  Satiinlty  tho  h»li-T<i»rly  ordiurj  gaoenl  mMlini  of  the  ihftr«. 
boldtr*  of  tiiii  OL-ropinj  was  bfld  st  the  KingVorgM  Katios.  Coteoel 
Pacxx  ocoupled  'hp  chair :  aiid  there  wiu  •  larga  itiendtoce. 

Ibe  CBilSM*l»,  imnorirg  (be  adoption  of  the  report  (eu  abatnict  of 
wfaieb  we  harr  prennualv  puhlijhen/,  »«id  thur,  in  osnfortDitj  vrith  the 
Act  of  la*t  •»»iion,  the  accounts  of  ihn  compwny  were  now  iMunt]  ia  a 
new  luria.  Some  thought  an  itnprototnc nl  Imd  thereby  bri-n  iSivltd, 
while  othete  were  of  epmioo  thjit  t*:r  uld  I'jrm  uiore  I'xphi-if.  at  le 
on  ope  eide,  ami  thr  loiies  on  the  o  hrr  IIuw- 
tacm,  afaereholdere  couiti  aeieca  UiiUc^ilt;  in 
tb«  MbI  ttm  0t  4te  «aKpaa}'«  aAdn.  The  recMpta 
a*  «i^MMMtut  had  MMUied  o(  £71,67« 
.  .  wd  dehenture  etoek.  and  £a;8a»<mio— TOtof  Bumeoent 
pMmnea  itock.  Ibe  esFeoditure  hed  htm  £M,m,  Aieflj  in 
emmretian  with  the  lioee  reoectly  op«ned,ariae«aMe  uf  eocetrudion, 
end  for  working  atoek.  The  proprietore  wm  wire  thettheeompan; 
ww»  nnder  Parii»iu»t!terT  obligat;  "n  to  oonftrnet  within  the  time 
liaii:?-;  \,y  Arta  of  I'arliann  i  t,  1  >r  .hort  liaee  of  riultfjr.  Theee  bed 
been  Ueierr^d  during  the  r/icent  moneUry  preMOre,  bllt  :;ifi  tirao  far 
Um  purchaae  of  the  laud  rfquir»d  foi  il-  v.  irka  would  expire  in  June 
ant,  end  unlets  th«^  bought  the  property  end  PompWtrd  tdo  iinee 
VillUD  the  apeeifled  tiae  Ibey  would  render  thamtrlTPt  Iiiblc  to  the 
hmn  peaaJ  ly  of  £S0  per  6my.  Under  tbeM  eireuuw'eoree  the  dino< 
|mM  M  AllMtiTC  b«(  to  iMOBHni  Ihiit  lb*  Mrhkottte  faHMk 


^mt  IM-mmm  (•  SefleM,  abnit  Iw  mUm.  aothoiM  nadw  lira 
Boeaeey  and  Hartford  Act,  and  thaezteniian  from  Finobley  to  Barnet 
b«  proeeedad  witb.  The  fint-named  line,  at  orv;ioatl7  Uid  oat,  ex- 
tended from  Ilornary  to  Hertford,  abont  17  milee,  but  tbe  Board  of 
Iradf,  ua  the  application  of  the  aeaipanTt  eoatented  to  the  aban- 
ti»am«ot  of  tbe  northern  portion  of  it  from  Enfield  to  Hprtford.  on 
tbe  ccndition  that  Ibe  remainder  waa  cii'iitructi-d  within  the  tinit> 
pnMiibed  by  the  Act  (ih<>  I'Jth  June,  1S70I.  The  shar.'  and  ioen 
eapitel  w«B  thua  reduced  £  Mi»',0(X1.  Tho  extonaion  frora  Fir,c'aley  to 
BMMt  wae  about  31  milee,  aod  the  tiuie  for  it*  completiiiQ  expired  in 
»"^t  ISdl.  It  «aa  bii  own  belief  that  tbeee  euburban  Unee  woald 
pwre  iwj  {miiiabb  to  Ike  temptaj,  tor  ia  workinx  the  line  to  Edg- 
wa  they  found  tbat  tba  tiaflo  waa  itUf  aaA  tmUy  iooreaeing.  At 
fitotnt  the  line  paid  i(a  wwf,  and  ba  haipad  ihattt  *x>ald  prare  rema- 
MMtira  when  tba  eoapaay  obtained  the  power  of  running  traini  into 
tka  City.  (Haer,  hear.)  In  order  to  oonetmot  theee  Iinee  it  became 
atoeetary  to  iaerraae  thi  capital,  and  therefore  they  would  beaikad  to 
•anotion  tbe  raiiiae  of  Ctik),i>X">  nddilional  capital,  and  it  wa«  the 
rewenMnendalion  of  tbe  diraetore  tint  that  ihould  b*  done  by  the  crea- 
tiaa  of  Oriftinal  atoek.  Ha  wae  happy  to  sav  thev  !>»d  cijiu  1  idod  <in 
BgTMuiant  with  tbe  Uotropolitan  Compeny,  under  trhiali  they  would 
ba  abla  to  run  tbeir  trmim  into  the  City,  and  bare  at  Uoorgale-etreet  a 
asog^  of  station  aaoooiDioaation  to  that  of  tbe  M idUad  Coin- 
It  vaoM  ha  Uiihlf  ad«aDta«aaM  to  tba  MBpaaj  (a  hataa  Oily 
taiiaaapaexiadty  totbaBant  IW  tbat  aoeaBmodation  tbe 
PW MkWO  (tba  miniMiB)  tba  Cnt  jia*,  £4,500  the 
jmii  tfSfOOO  tba  tbM  ymr,  aad  OT,0(WaT«fy  rabaequent  year. 
The  arnagamcnt  waa  a  very  good  one,  teeing  tbat  tbey  already  paid 
£7,000  per  aoaum  for  power  ta  FWrringdon-etreet,  The  next  iuhjrct 
to  wbieb  ba  would  allade  waa  tba  property  at  Eing'e-eroee.  In  June 
next  tba  power  to  acquire  iha  land  in  (root  of  tbe  etation  would  expire, 
aad  at  Ibe  tharaboldert  had  freijtipntiy  »rj^«<)  <hst  aom?  impriTrementa 
oagbt  to  ba  made  in  the  appearance  uf  ilfl  alsl  i'Ji),  thr  directori,  now  I'e.t 
that  the  lend  ought  to  be  purrhawd  beTure  the  poirerg  l*p«pd.  Xhe 
aaqtaieition  of  thie  property  woi<1d  enii>4i<  them  tu  dirert  the  iild  St. 
Paaeiaa-road,  and  to  carry  out  eertain  improve  tipiiia  1:1  the  etation, 
wbicb  woraaaadtoidMeMMiraaiiribat  tba  ICidhki.d  Compaaj  wairo 
foiag  to  raahi  aadt  a  ibsw.  'Xba  aharahaldin  luigbt  raet  aatwad 
that  tbe  direetore  would  not  expand  auta  Bsaif  ia  tba  pnrohaee  of 
tbia  land  than  waa  really  required.   It  WwM  ba  a  jHf,  bowerer,  to 


)  the  opporinnlty  of  acquiring  it,  ca  eome  nnliaoee  of  a  building 
aaigbl  be  erected,  which  would  ebut  out  tbe  etation  from  the  Eoaton- 
road.  In  the  eooriie  of  the  half-year  they  bad  had  lo  tpernd  pertain 
I  on  worka  and  appliaacee  which  were  abeolute^r  nccefaary  t3  the 
■manafeniem  iif  the  trafflo.  The  chief  item  in  '  lut  f  rpt  ncii'ure 
I  £S,7-t3  far  r-u.:  v  ,ri«  for  the  collection  of  the  Yoikfhir.j  tra!li,'. 
Xbie  bueineoa  ujed  to  be  performed  by  Mr.  Pepper,  but  that  s«iitli*- 
Mao  baviBg  givea  ap  hia  oODlraet,  the  direo'ora  had  to  proride  ram 
at  oaea  bafera  briag  aUa  to  aik  the  eharebolden  to  woction  their 
doing  lo.   Oo  the  whole  tb<7  had  aspaadad  aaaa  thw  wbat 

tbar  nad  authority  for,  but  tbey  bad  no  danbt  thirf  wvidd  fet  a  vota 
ot  iadeainity  for  tbn  oflenoe.  With  rrspect  to  the  Leedt  hotel,  it  was 
now  eoaplete ;  but  ae  there  waa  a  diSlcalty  io  obtainiog  a  tenant  who 
wamld  go  to  ihr  eiponir  of  fum-ahing  luca  a  lirge  eatabliibment,  it 
Be  n»ce»«iiry  for  the  company  tbemtelTee  tofurniah  it.  That  would 
lauoutlayor  C'j.OXl.  When  farniihed  itwouM  bp  i>.-)nducted  by 
tba  eotapany,  through  th«a(;ency  >i  manager,  and  wo-ild,  h'-  h  .pi'il 
ttun  out  a  proStable  undr-rtukini;.  lie  ii<>w  iram«  to  (hat  pur  ierauh  in 
tbe  report  which,  no  donbt,  iiinny  of  the  iharcholderi  would  th;nk  waj 
mat  aatilfiictory.  lie  alluded  to  the  itat«m#at  that  tbe  efrapanj  had 
aaMn  tn  pvonrte  in  the  pre*«nteee*ion  of  Parliai»ent.  (Hear,  bear.) 
Bit  tnafad  Ibat  tbey  might  be  able  to  make  a  aiailar  anDOUDoemeat 
fer  MM  Tears  to  eome,  and  iba  diaNboldeta  mi|bt  rwt 
it  viatha  detire  of  tbe  direetoff  to  keep  witbfn  boudik  a 


an  other  yard  of  railway  wbieb  wae  oot  abeolulely  neeeeeary.  Tuniinf 
to  tbe  rerenne  account,  it  fvraiebed  a  meet  eatiefaotory  repretentation 

of  the  undertaking.    V^htn  h«  lai?  met  thetii  he  wai  in  expac tntlon  of 
ihriT  tiling  abie  to  pay  a  Urffer  diTidrnd,  but  they  had  met  with  oer- 
tatu  niiafortDiic^  f'etn  wbieb  other  oompattire  were  etrmpt  ;  fo'  sa  ' 
they  paMed  i:jr  u,;l>  an  agricuUnrai  country,  tba  eparka  during  the 
bat  and  dry  weather  U^iag  apoa  the  highly  inflaminihie  straw  let  flia  1 


to  it,  and  tha*  frequent  liamnge  wae  done  to  property,  for  whi>.'h  tiie 
ootapany  had  to  pay.  Tt  o<e  damngee  had  coat  them  £lt,(IOO.  In 
addition  to  that  tbey  bad  expended  C2,000  on  ftnring  the  line.  On  tbe 
otbathaadathay  had  teoiaaaed  on  the  cjaching  traffic,  and  tbara  wat 
■utiMnaeattf^WkOOOontbegooif,  hut  heregrtticd  to esy  tbat  thai* 
wae  a  deereaaa  of  fSS.OOO  oa  tbe  eaal  tnffie.  Wbalbar  that  waa  to 
be  ascribed  to  the  general  depreeeiffaof  tradaartoatharawDnmfUnaia 
he  did  not  know.  Tbe  aame  thing  was  tbe  caae  with  rrapeot  to  the 
eoal  trafTio  on  tbe  other  Iinee.  and  was  beyond  the  control  of  any  ba,,'y 
of  director!.  By  foo'!  nmtsi»emFiit  thi^y  h:i!!  b.  en  able  tn  t'la 
fXpeneee  of  the  1  jcomo^ire  I'cpiirtmi'nt  b_r  t;i;j,uOi1,  and  a'.-.!.iin(;h  ilio 
pcrmanrr?  way  had  r;>-;  £S/XKJ  muii\  it  waa  to  he  rfn.f m  ■  f re  i 
(hat  tbey  had  now  tl.j  additionnl  mi'.ca  of  railway  to  look  •ifler  llia:i 
they  bad  prerioualj.  Qurmc  tbe  leat  three  uioBiha  liiry  h*ii  lv>at  the 
Midland  Ifafflo  between  Uitchin  and  London,  which  emounted  to  a 
dedttetton  trf  £18,000 ;  but,  as  the  weekly  returns  showed,  toe  inereaae 
on  their  own  traffic  compsnaatod  far  (ba  withdrawal  of  tbat  wbidi  tba 
Uidland  Company  formerly  bmngbt  mpon  tba  linti  la  wrtaaian, 
he  deaired  to  tay  tbat  in  his  opinion  tba  ChwtSoMhafB  lin  WM  nov 
ill  a  rrry  tatiefsotory  etate.  It  had  nerar  ban  la  %aMw  warkiDg  ean* 
diiion,  and,  as  fer  a>  he  knew,  ererytbing  was  going  on  proeperottllT. 
(Cheert.) 

Co!™<>!  Prfrr^MBi:,  'Sl.V.,  styoDclrtl  th?  sdiption  of  tbe  report, 
ilr.  5-.  llfCtitta  »i-lii'd  to  know  the  amuunt  of  proxies  tket  bad 
beeueeot  to  tlie  direct  ir?.  lie  thi^ught  ba  might  uifirr  from  the  re- 
trenchment cf 'j'.It.OXT  :n  thi>  locomutiTe  department,  and  from  the 
statement  that  they  were  to  bare  no  further  extension  of  liner,  that 
tlHifaMKht  look  forward  tvaem  Inenaaa  a(  dividenc',  and  probably 
lotbaelosiog  of  tbe  capital  aamat.  Hamastdeaidedly  o'  jiMMed  to  the 
suburban  lioee  that  weea  Tan  OPrtlyi  and  there  was  notraffie  on  them 
to  pay  for  the  extraoutla)^.  Ba  wae  gainst  the  making  of  agrermente 
with  the  Metropolitan  to  |0  inia  tha  Gtf  wilhonl  tha  ]»*m|«Maa 
the  tharefaolden,  and  <bon|bt  tba  «wt  «f  alad  raili  tbanld  ba  abarfail 
agiintt  lafanaa. 

riir  SmBEMtT  laid  tha  pvndaaaant  in  faiMtntid  £700^000  af 

atocii. 

Mr.  MnrT05  considered  that  Mr,  Iluehea  hnd  made  many  useful 
suggestions  to  the  proprietors  for  imprtxiui;  their  property.  On  look- 
ing orer  the  aocoontt,  be  found  there  was  a  rery  large  balance  doe  lo 
the  company  on  outstanding  traiSo  accounts,  aiaountiag  to  £211,000, 
which  was  oonaiderahl;  aaia  than  liw  tba  aonaanaodiaf  pniad  lait 
year.  He  tbotight  tba  aaMmat  ontitoBdiag  alianld  in  fntwa  ba  ann* 
sid«rably  reduced,  and  their  affairs  better  attended  ta 

Mr.  MoBOAV,  one  of  tbe  auditor*,  expleined  tbat  the  oatalandivg 
amotstst  r;pre«eiited  two  monfi,*'  accounts  for  goods  traffic  at  the  and 
of  Dfcctnhpr  tact,  but  the  whole  of  it  was  now  in  the  hands  of  tba 
ro-npnny.  It  would  ba  imposaible  to  carry  on  a  tnfio  of  orar 
1 2  L>)o, 000  m-ymi  witbant  albwing  «  abort  tuM  ftr  tba  Mttianant  «f 
aooounte. 

A  SbaUBOI-Iiib  was  rery  !orry  they  had  to  make  two  new  linea 
that  ba  knew  would  never  pay — one  from  Fiochley  to  Barne>,  and  the 
olhar  ftnm  Homely  to  Wtoehaiafa4iill.  Ha  Mnrsrcly  hoped  and 
traitad  that  th^  would  ba  tba  lait  linM  tha  oompany  ^vonld  «t«r 
make.  Aa  to  tha  Laada  Hotel,  it  had  coet  £40,000,  and  could  narar 
pvf.  It  waa  a  giaat  deal  larger  than  was  wanted,  and  ihey  wara 
a«kad  Jar  £9,000  more  to  furnish  it,  whiob,  at  5  per  coot.,  inroWed  a 
lof s  of  interest  of  £2,600  s-yrar — a  rent  tbat  no  one  would  pay.  (A 
dirC'Tlor  raid  the  csrapiny  bad  already  fenders  for  it  ot  £3,iX>n  a. 
year.) 

Mr.  SniHLJry  thc'Ujht  the  Leeds  hotel,  if  proper  y  condurtfd, 
!nn9t  be  a  noo4  »p*cuhition.  Loedfl  was  a  Tf»ry  larpe  ar.d  prospetriua 
i4»wo,  and  very  often  eutticient  hotel  accommodation  could  not  be  had 
there.  They  might  get  a  very  good  tenant  who  would  not  iike  to 
•p«nd  £&,000  for  furniture.  With  regard  to  proxies,  be  coneidered 
tbey  repreeentod  diltaat  abaaabaldtia.  Ha  anggaitad  tbat  tiilcat 
papers  might  ba  aant  to  distant  Aaraboldata  to  eaabia  tbean  to  attani 
half-yearly  meetings  of  t^e  company,  aa  done  by  tbe  Midland  asd 
other  companier,  by  an<<ar  a  of  pasioi  ottr  their  line. 

After  some  obeerrations  by  Mr.  Stobbard,  Mr.  Ifisbola,  and  otbar 
ehareholderr,  as  to  the  want  of  aocoOUBOdation  at  Bma  SlatinfHmid, 
Colney -hatch,  and  other  stations, 

Tbe  Cbaumav  replied,  with  regard  to  Seren  Siitera'-road,  that  tbey 
intended,  in  a»fditi©f!  to  other  recent  accomniodation.  to  ereit  a  bridge 
for  p5»(n':;i:<'r»  orer  the  line  to  preToiittlu  Dsk  of  croasinjj  tlia  rai:». 
The  Ur^e  ei-jjenduure  at  Seren  8isters'-road,  complained  of  by  Mr. 
Ilugber,  wee  fur  the  rxtenaira  widening  of  the  main  lina^  sot  for  iba 
paseeager  suiion,  which  did  not  eo*(  aUogalbar  £1,000,  and  tbat  Ur. 
Bni^  aiigibtCaniaBidaitafwbataortaf  aitattonit  wa«,  tbey  bad 
caniad  WSOfiOO  p— aagaw  in  n  yaar  to  nnd  fian  it  And  for  tba 
safety  of  paaeengera  crossing  from  one  side  to  the  other  abridgaow 
the  line  wee  absolutely  necrssary.  They  would  tubmit  tbaagraMiant 
with  tbe  Metropolitan  Company  for  thi  if  appror.?,  h»  it  waenrevaaary 
they  should  be  able  to  csrry  Ih'ir  pa>»rni;rra  to  und  from  t  !.e  C'il»  mi  m» 
SO«kI  fermt  at  et^y  rithrr  e mpirj.  The  properly  aidiedijlfd  i  car  to 
the  K.Dj''  croji  atution  wr,«  about  a  ijuarter  of  ao  acre,  and  (no  Or 
three  of  the  housea  boIonRed  to  the  company.  As  lu  the  tlieory  of 
charging  ateul  ruili  to  revenue,  instead  of  to  capital,  il  wee  not  worth 
while  to  alter  tbe  aocouois  for  tbat.  With  regard  to  tba  Leeds  hotel, 
Ihey  intandad  to  pnorida  tiia  rMaitntn  Mid  managa  tba  batal  tbam* 
telTca,  aa  tba  TMerberon^  balal  waa  naiuvad  In  a  itoQar  way,  and 
aaawaiad  admirably.  Tbay  bad  become  tbeir  own  carriers.  They  had 
ttriad  atarytblng  lo  prerent  firee  from  tbe  onginee ;  hut  those  c«n- 
trirancea  cbecke%l  the  draught,  impeded  the  speed  of  the  engines,  :ind, 
as  tbey  must  travel  fail,  tbey  could  not  use  them.  TboOm.!  K  isteru 
had  to  pay  i*S, 500  damages  for  Are,  and  the  Midland  about  i:>,(XK)i 
but  the  damage  from  fire  waa  not  ao  great  in  graiing  districts  as  in 
corn-growiBg  (jistriet*.  With  regard  to  sUowing  paaeca  to  shareholders 
to  and  from  tlie  meetings  of  the  company,  tbey  Were  not  (granted  hyany 
compaDy  boldisguaatiiigi  isLandun.  Ibere  bad  been  so  many  f  rsudt 
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M  oUmvISdm  by  luing  pmm*  that  ht 

qoMtion.    (Heftr,  hear.) 

R«iolutioi)i  veir«  pMwd  ■dopting  the  rtport,  daeUrinf  the  unul 
4l<ideii<|»  00  ibe  prefuronce  »to<ski  sad  tbwef,  iiml  «!»o  •  diridend  on 
Ihe  orinoal  ttook  m  the  rato  of  74  per  cent,  prr  inuuto  j  ginng  for 
the  ha]f-;«v  3J  per  pent,  on  the  ori|fiD*l  rtock.  3  pf  r  cent,  to  the  B 
•to«k,  tad  4)  per  c  -  -  -  j  n-e  A  •tock.  The  retiring  directois,  Colonel 
Packe,  Lord  Colrillf ,  uid  Mr.  leanuit,  were  luiuiiatmul;  re-elected, 
awl  alw  Mr.  Itatpa,  tlw  Mtiring  eaditor. 
The  iBMtlar  «m  tbau  iiMde  iiMcial,  and  iiu  dirwtton  were  aatho- 


liied  to  r»jte  £300,000  ander  the  eMBpUDf^t  Mmmtg  tO  Hertlfaid 
Act,  IS69 ;  £75,000  under  the  SitiBilaii  t*  Swwl  AaL  UM  t  nd 
£79,000  BBder  the  atMtHafttMnBaUmwAM^  1867.  feytbaeiMtion 
Bad  iarae  afaiiiigiaal  atook  in  Ae  Oraat  Vaatham  OonpMtjr . 

J  UK  MIDLAin). 
The  bftlf-jearly  raeetiag  wm  held  oa  Xuead^T,  at  Sartw ;  Mr.  W. 
£  HtrrcBiKios  preaidiai^    llMva  «m  svnv  aoaiarMa  attaada&ee 

01  ihftreholdere. 

XIm  Chiikwiv,  in  moving  the  adoptioii  of  the  report,  eeid  that  (he 
""a^WHg  bed  b«en  oeUed  eomewbat  later  then  ueual  in  oonaequenee  of 
thayiiwiiwaa  af  lha  Aatoftha  laat  ecNioD,  which  required  that  aU 
nUa  mlnecMaad  tato  the  Banie  of  Ooaimone  iboBld  be  eubmittad  to  a 
apHnal  amftiBg  af  ahanhotden  before  the  bUl  oaold  b*  mi4  0  aaeend 
time.  At  toe  it  waa  soppoeed  that,  pro?ided  •  bill  aoboitted 
to  the  •bftr«holders  at  a  meeting  at  anj  time  before  the  aeoond  read- 
iDg,  it  would  b»  aoompliaoce  withthere?uliitior«of  the  Act ;  bat  in  a 
consultation  which  had  taken  i»l«c«b«t«>('t'n  the  Parliamentary  anentt, 
the  Sp^'ftVuroftheHoaieof  Ci;'Diu^on«,  an  d  •  be  Chairman  of  Oommitteo 
of  th»  Home  of  Lorii.  it  ruled  that  the  till  muft  be  enhmitted  at 
a  meeting;  conTenrd  hetwefn  the  flrnt  and  aec^ni  readio|;t.  The 
direotort  bod,  therefore,  cotiTeced  tbr  meeting  &  few  date  liter,  in 
•rfar to  OIBplf  with  the  Act,  and  at  the  same  time  to'  ipare  the 
abarabaldara  the  inaoBTenieitoe  of  traToUing  to  Derby  to  attend  two 
neetangt  Within  a  weeKortasd^a,  (Chaaift)  XboaboaaheldanwMM 
obterre  that  Ibe  acconnta  aoir  Mlnfitad  ta  fhm  «w*  fa  a  dWmnt 
•bape  to  what  tbcy  bad  hitherto  been.  The  mwaBla  towo  Ww  made 
out  aocordiog  to  tb«  forme  whieb  were  echadoM  ia  the  Bailwaye 
EtfQlition  Act  Thoee  who  were  «ritieal  ia  antooante  woald  hare 
noticed  the  »bsenee  ot'  tlie  tolumni  of  reoiipta  and  expenditure  upon 
Tfyiwie  aocouol  aod  the  table*  thiit  were  oonnected  with  it.  The 
d-.rertofi  bad  been  acoaitcmed  lojjul  those  iterai  in  »epur»te  Mlumoa, 
but  owing  to  thecbaDgcin  the  form  of  accounti  the  directora  wore 
unable  to  giro  the  inform iit^ on  correctly.  At  soon  i>  tho  forma  had 
been  in  uee  for  a  year,  it  waa  tie  intention  of  the  dirtctors  to  reatore 
•WMMIO  iaoadar  tbatthe  aharebolden  mieht  eeo  »t  a  glance 
what  ware  the  raeelpti  and  expenditore  for  the  comaponding  half 
jrear.  (Hear  henr )  He  had  DO  doobt  thai  the  ibaNboldara  would 
ba»e  obeorred  with  rery  great  atttafaatMB  tha  lane  iaoraaae  in  the 
reoeipte  from  trafflc  during  the  peat  half-year.  The  increaae  bad 
Ahowo  hicif  over  the  differmt  deecription  of  traffio  carried  by  the 
P8i1w«T,  with  the  exeeption  of  <-»t(le,  whieb  ehowed  a  deerraae  of  about 
t->ixi,  o»ing  to  the  drought  which  prerailed  during  the  aummtr  and 
autuma  of  la«t  year.  At  Die  Imt  h.lf  vearly  meetinr.ba  had  ocoaeion 
tj  remark  upon  the  i,  r.  which  h.d  taken  plaoe  in  their  mineral 
t  iS"'  '"'t^ear,  umounfing  to  £13,000  or  £14,000. 

"TO  !•<«•«■■»'•  in  referrinz  them  to  the  larie  increeee 

wbieh  had  taken  plaee  during  the  la>t  half  of  Ibe  year,  amounting  to 
xMfifKk  She  iaereaia  in  paaiengera  and  goodi  bad  alao  been  rery 
tori*,  in  paitaaftn  the  tnereaee  being  £3S,000.  and  on  good*  £64,000. 
The  in«r«a*e  wai  doubtleta  attribuUble  in  ae«M  degree  to  the  litUe 
renral  •hieb  had  taken  place  in  Ibe  (rede  of  thecoatitry,  bot  it  waa 
toamueh  greater  degree  lobe  attributed  to  the  greater  length  of 
mileage  over  which  tbey  had  been  carrying  the  traffic  to  it*  dratina- 
lion  owing  to  the  opening  of  the  Bedford  tnij  London  and  lome  other 
VMltna.},  (AppUunf.j  With  regird  to  the  working  exp«n«e«tha 
director*  L»i)  eadeiTourcd  to  be  at  economical  taa  due  r<g*rd  to  the 
eaeWDCy  of  the  leriice  (ind  the  stabilitj  of  the  w»t  and  works  would 
farmlt.  The  mainuoanoe  atid  raoewal  of  the  permanent  way  and 
itatMaaabowadaamil  redaction  of  expenditure,  notwitbatandingtiie 
rwawaloraiaa  ■Ufaaiafa  teUway  and  the  maintenanoe  of  87  more 
ml(t  ef  Uaa  lhaa  ia  lb*  oomapoMUni  haV-joar  af  1887.  Ihrt 
IbwearaMapaaitioa  had  natbaaiiall^ed  br*  want  oTatlaatioa  ta 
Ibe  way  ofihe  woik*  ;  on  theaoatran,  Mr.  Croiatey,  their  engineer, 
bad  >.<rtitird  tbai  ihey  had  beaa  WrU  maintained.  With  regard  to 
tb<9  loccmotire  depiftmcnt,  the  rcoewaU  of  rolling  atock  had  been 
cot^iidcroblc,  hut  the  entire  co<t  h»d  been  defrayed  oot  of  reveaiM. 
The  cost  of  worliirg  «Bd  repaira  ibowcd  »n  infrea'te  on  the  h>If-_T»»r, 
hilt  it  win  no'  greater  than  the  increajed  train  milenge  would  juitifr! 
liie  locrtiae  in  trata  mileage  had  been  something  Orer  half  a  million 
tS"***  f?'^'"  ao»rtifii!«;*  that  the  company'. 

roIHgf  lloni  had  been  maintaiued  in  good  working  order  and  ooodi 
tion.  The  expenrei  of  the  traffic  drparlntent  had  been  rery  mm-h 
increaeed,  principally  owing  to  the  opening  Ibe  Bedford  and  aome 
other  line*  of  railway,  aod  to  the  very  large  iaCNOaa  ia  thouafle  of 
the  line  generally.  Owing  to  thoee  nrrnmitanaaa  it  iMd  haoa  aaae*- 
rarr  «o  employ  a  great  number  of  clerk*  and  terraate  of  all  deoerip- 
1  '  and  to  add  fery  largely  to  the  ounb«r  ofbonet,  dray*,  and 
wigou,.  The  company  had  about  1,400  horeea,  and  the  eo*t  of 
(teping  them  had  been  very  ctnnJrrab!*^  owing  to  ihe  high  price  of 
rorender.  The  ehareholdcrt  would  be  ploaeed  to  observe  that  |be 
charges  r»nd  P«rliami-nttry  expenaes  lud  decrersed  by  nearly 
£15,000.  ("Hear,  hear,"  aod  applanar. )  The  next  subject  wm  a 
dwagfaaablaaaato  both  director*  and  ehareholder*,  Tii ,  the  item  of 
ronpeoaitloa  aade  to  paraoaa  for  iiUurie*,  aad  alao  in  reepect  ot  gowds 
damaged  and  leit  npoB  tba  liaa^  aad iahwiaa to CMBB by  the  Jrtmght 
wbieh  wa*  rxperieoaad  kat  aataan.  Xlw  aoiaaat  n*  larger  tlino 
Ibw  bad  eter  rat  ban  oaUad  mpta  to  pv-  »•  «awti<m  of  itaa 
iztnt  to  aUA  thollMlltlai  ofoM^Mfaote 


r. 


iojuiiea  ihonld  be  earried  wai  a  aaljaot  vail  worthy  of  the  atten« 
tion  of  ahareholdera  a*  well  a*  of  direotor*.  (Heer,  hear.)  It 
waa  a  aubjeet   which  ought   alto  to  bare  tlie   Tory  aeriom 

eoBjideratioB  of  the  Legislatare  ;  but  the  unpopalarity  of  the  subjtek 
was  so  great  that  they  found  it  almost  impoiaiblc to  get  that  attention 
which  Ihe  importance  of  the  *abj«ot  daman ded.  Tbey  could  not  oh- 
taia  any  remedy  from  the  rery  injnrioui  and  (nt  Ihej  contended)  un* 
juat  operation  of  Lord  Campbell'*  Act.  (Hear,  bear.)  Tbey  thought 
that  a  eum  oogbl  to  be  Axed  by  law  for  each  olaae  of  pa«eetig«ni, 
beyond  which  no  claimant  ahould  noof  er  except  ha  had  paid  ia  addi- 

^iMp^thal vhaavm  aSniS  hu^Sv/SSSm^^SiS!^ 
dncing  the  aubjeet  to  the  notice  of  their  lagitlataia,  tliay  woald  | 
the  matter  upon  tbeji.  It  waaa  crying  iojMlioetOiaflwaif  aoaif 
that  tbey  aboold  be  mulct  in  the  way  they  often  were.  (Applauae.) 
With  regard  to  the  expenditure  upon  the  capital  aooonnt,  the  ehare- 
holder* would  remember  that  about  a  y  ear  ago  the  director*  estimated 
that  they  woald  *pe»d  .t'2,000,00(1  during  1S6,S  upoH  the  railway*  and 
work*  which  were  then  in  eoune  of  ronitruction  The  nccoont* 
showed  that  Ihey  bad  exoeeded  thai  lu.-u  L<t  .vt  th»  euiue 

time  the  director*  intimated  that  tbey  would  endearour  to  limit  the 
Oipaaditare  upon  capital  aoeonnt  during  the  preeeot  year  to  £1,000,000 
—bat  aot«7itb«landing  thrir  atronf  daiife  to  raaliae  that  iateBtioo, 
they  baad  that,  oooaiatent  with  tha  camn^'a  aU^aliaaa  la  noioaa 
patu  of  the  eoantry  to  prooeed  with  tho  aoaatimllaa  ofidtwarii  oad 
alao  the  other  intareita  of  the  oompany  aa  irelating  to  the  great  ia* 
oreate  which  had  taken  plaee  in  the  traffic,  Ihey  ooiud  not  hold  out  to 
the  tharfholdera  that  they  would  be  able  to  limit  their  CTpenditore. 
Of  course,  ic  wag  possible  to  withhold  their  bands,  but  considering 
!^e  different  circumstance*  in  which  tbey  were   now  placed,  there 
would  bs  DO  economj — on  the  contrary,  the  Trry  reverje — in  delaying 
the  cipenditure  of  money  necps«*rv  t<i  hrinj?  tae  rsilwaT*  now  coa> 
stri.cting,  and  rery  far  •draneed       j  s    ipi  ,:y  for  ftr^.  n?  r;Tenao 
at  the  c*rlie«t  poeaible  period.    Xhey  would  obaerre  from  Mr.  OroiO- 
Itgr'a  report  that  aaiwiu  rery  important  nilwaTt  might  be  ezpaalad 
to  be  reader  for  traflo  IB  the  oonr*e  cf  tha  otuvtat  half-year.  Iko 
enormou*  laaraaoo  at  traffio  upon  tha  n^waj  gaaaially  had  alao 
obliged  theai  to  peaaad  more  rapidly,  aad  ta  ondartaka  aome  other 
worka  for  ite  aooomraorlttion  than  a  year  ago  tbey  had  any  idea  they 
would  be  called  upon  to  execute.   The  ettimated  expenditure  for  tho 
ourrect  half-year  Wit  i'lXKJ.OOO,  about  half  of  which  wa*  to  be  ex. 
peoded  upon  lines  now  open,  and  the  greater  part  of  the  remainder  waa 
rrquircd  for  rolling  «to<-t  and  for  Im*«  and  WOrkl  in  s-cmri*  ofoonitfue- 
tion  which  were'sit  ;  n  r-  :   unprodootifeof  rcTaBUc      I H-ii- eipericuco 
bad  been  that,  at  to  Ihoto  work*  whieb  they  were  obluied  totiaiab,  tiiera 
there  wa*  no  economy  in  delay,  but  the  rereree,  and  the  director*  hoped 
tbatthe  *h«ti>  bolder*  would  aaoetion  the  expenditure  of  the  etiimated 
amount  He  woald  BOW  giro  thaai  tto  taenlH  al  tho  aaaajpli  aad  «» 
pendiinre  u  pon  rafaaao  aoeaaat  tot  tho  half<faar.  lha  total  i 
in  the  traffic  wm  aomething  more  than  £123,000,  which 
earned  by  an  expenditure  of  a  trifle  orer  £50,000.  The  greaa  1 
for  the  half-year  had  been  £1,083,000,  and  thegma  working  expeoeea 
£816,000,  or  at  the  rate  of  48 1  per  eeat.  of  tite  reeaipta  a*  eeaparad 
wish  4l>t  per  oent.  in  the  correepooding  half-year.    (Hear,  hear.) 
The  brion  <^  would  enable  the  direetort  to  declare  a  dirid  -r:  1  j(  Ji 
per  ceil t.  fjifr  anuuRi,  a*  against  5J  in  'ho  eonetponding  ji  ri 0  ■.  of 
1887,  and  to  carry  fur  ward  a  balin.:/  j!  uar'lj  tli.OOO,  le  nv  1  :i ,(  ua- 
touched  the  Kugluh  aod  S(K>lcb  traAo  rraerre  fund,  amounting  to 
nearly  £35,00a    (Applauae.)   Conaidertng  that  they  had  lo  pay 
nearly  £59,000  more  in  the  ahape  of  diridand,  intere*:  upon  new 
oapital,  lhaa  thej  bad  a  year  aM  Md  that  thw  had  aliU  aboot 
i!S>000,OOOaspeBdad  upon  oapi  tal  which  waa  aaprodnatire  of  iwreaiwa 
the  director*  hoped  that  the  ahareholdera  would  think  the  diridond 
wbiehthey  bad  earned  waa  aatisfactoiT.  ("Hear,  hear,"  and  applaoie.) 
A  rrry  extraordinary  increaae  had  taken  plaoe  in  the  traffic  during  the 
teren  weeks  of  the  current  half-year,  amounting  to  more  than  £8,000 
per  week  — (I'heert)— a  sum  which  far  tnrpaated  their  moet  saniiuiu* 
cipectalionf.    He  did  not  doubt  that  all  the  aharebolders  Imj.  rr-^d 
the  report  of  the  committee  of  oontultation.    He  ehonld  not  be  domg 
justice  to  his  own  feelings  or  to  ihoi*  of  the  director*  if  he  did  DOt 
*lat«  openly,  m  the  preaeooe  of  the  ehareholder*,  the  oourtosy  and 

 m  director*  had  reoeired  from  the  ohairmas  of  that 

Ua  oolleacae*  daring  the  diaotuaioa  of  aome  rery  trying 
aad  difficult  qneetion*.  He  mored  that  tha  Bipaoti  tagalhar  with  tha 
reoommeodatiooe  contained  thereto,  and  tho  ilalwiBt  of  aooowwl^ 
thould  be  rroeired  and  adopted.  (Applaaee.) 

Mr.  W.  P.  PaiCB,  depaty-cbatraas,  eeeondad  tbe  motion. 
Dr.  O'Buia  aeked  the  Chairman  what  wa*  meant  ia  the  report  by 
tbe  iUm  of  "Sharee  held  in  other  ooapaniee  f" 

The  Cn  I  raitis  aaid  the  oompany  bald  tha  ret  in  tha  Ambergate  and 
Matlx:k  Kailway  Companr.  It  bad  been  thought  detirable  that  the 
directors,  or  pertom  on  their  behalf,  thould  acquire  thare*  aa  tbay 
were  brought  into  the  market.  The  di  <  1  r!  '.td  purchased  a  oum- 
bfr  of  thurea  from  time  to  time,  nil  ol  winch  were  included  in  the 
amuutt  to  which  Dr.  O  Brin,-,  liai.l  re lurrf  J. 

Dr.  B&ifs  aaked  whether  that  waa  the  whole  aaiounltbat  had  been 
•pent  10  ifbarra  f 

Ihe  CHjLiBMur  aaid  it  wat  not.  There  wti  an  itmount,  for  which 
Ihey  had  the  aaoetion  of  Parliament,  tubtcnbed  rery  uiony  year*  ago. 
Tbey  wonid,  no  doobt,  bare  Ihe  eancdon  of  Psrlisment  for  the  other 
outlay,  which  had  b»ec  made  in  tbe  in  ten- a?  ol  O.c  ■ii.areholdcra.  He 
thought  that  be  could  conrinoe  any  pcnwu  that  it  wa*  a  r«ry  dcairabie 
thing  to  do.    (•■  Hear,  hear,"  and  applanae.) 

lu  reply  to  a  quration  toacbing  the  accoeni*  from  aootbmbare- 
baldar,  tho OBalBlUa  aaid  the  company  ua«d  to  gire  grruter  drUill 
ia  ttalt  aaaaonta  than  the?  were  required  to  giro  by  tha  Act  whidi 
WBOpMaadlaitaeeetoo.  Cb.irgee  - 
iDtBimlif  VMf  aaparataiy  charged. 
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A  tb»r«boldl«r  Mtd  tba  «]i«irmiti  bsd  not  UsM  tbom  how  much  bo 
•spcel«M)  to  *zo»ed  the  £l.UOO,iXK)  of  ciponditurp. 

Tbe  OHAIUCAir  wid  tbo  direi^tort  only  atated  what  the;  osatoBl' 
plated  •pending.  In  Angiitt,  wben  ho  tftm  met  the  ahareholdon,  h« 
■hoold  prcMDt  ma  eitiiiikta  of  what  it  wm  iate&d««l  to  tpcnd  darinf 
the  remainder  of  tbe  jear. 

Dr.  U'BkUtM  aaid  he  coold  eoDf  i*taUte  tbe  tbsrebolder*  npon  (he 
•aweta  of  tbe  polier,  for  vhioh  (Imn  hi4  bam  •  kwA  MnHlii. 
("  Bear,  bear,"  and  laogbtar).  Ttuj  had  fot  rid  of  n  •mroMW 
ontiay  of  oapital  on  tbe  Settle  and  Carliele  line,  lie  objected  to  direo- 
tora  aapplying  material!  to  eontraotoie  for  tbe  matnt«a»nc»  of  tbe  line. 
He  BOTcd  a  reiolation  to  the  effeet  that  the  committee  of  eootultalion 
•bottld  be  reqaeeted  to  oontinne  their  earrioee  for  lis  Bontbt,  for  the 
parpoee  of  inreetigating  both  tbe  nappTf  of  rnitteria!*  dirertore  tnd 
the  lav  and  Parlianeotary  obarKiM.    ("ilt-nr,  hpsr,"  end  Inufthtor.) 

Mr.  AtKUMN,  in  (er^^indintr  thp  motion,  mid  it  waa  crideot  fro  131 
Ibe  report  that  »  'I'  ''"-irrn  i  il  ir:rrrr«t  hnd  arisen  lo  afaartboldar* 
generally ,  and  heihoula  bo  glad  if  the  oommittee  would  oontiDue 
their  Mtfioee  for  eix  monlbi.  It  wae  important  that  the  objectiona 
auaed  by  nawipapera  with  raipeot  to  the  leparation  of  the  rarenue  and 
«apililMOBiutaahMildk*aMt  HaMkMlwIutbv  had 
Inm  gifta  of  tli*lMM«Ahihlh*diHBpBiiy  bidmilHDad^  wd  wbMW 
the  iUta  of  gaaipiaiirilMinolnded  any  peymeate  for  tlamage  to  rolling 
stock. 

Ufae  Oounmr  laid  the  item  inotoded  tbe  pajment  for  damage  to 
tbe  roUing  etoek  of  other  oompaniee.  Tbe  coet  of  repairtog  their  own 
ecrHsiirea  whioh  were  damaged  wat  included  in  tbe  item  of  g«n»r*! 
wpair? 

In  rpplv  (0  anij;;ii»r  qaeation  from  Mr.  AlXtSSO?',  the  CnAIftMAM 
•aid  th:ir  tho  rfiipw:!:  ut  f.^ri  rarringn  or  iit»tion  wna  charj^ed  to 
reieaue.  U  waa  onlj  the  iner«aMd  ralae  of  a  •tatica  which  wat 
okarged  to  oapitaL 

Kr.  Hauom,  in  reierence  to  a  aUUMUt  in  tht  ttport,  aaked 
wMm  Ihit  dinetoea  veUd  or  eovld  atat*  niiwiillMHy  vfats  the  work* 
•I8t  Pmoh  would  probaUjr  be  eomplelad,  Mid  aliovlMtlMr  any. 
ih\-Df  bad  been  done,  or  was  about  to  be  done,  towardi  building  the 
hotel,  which  wae  part  of  th*  original  plan. 

The  CniiB:tciN  raid  that  nothing  had  been  done  toward*  bnildlDg 
the  hotel — (hear,  hear) — otherwiie  than  eo  much  of  the  ihell  of  the 
htiilr^in^  ea  waa  necosiary  to  protect  theatatioo.  The  attention  of  tbe 
<  uii. m it :  "9  of  oinrultatiou  waa  aailed  to  the  matter,  aud  that  oom- 
mittee agreed  with  the  direclor«  that  tho  hoitdiuit  ahould  be  carried 
Tip  to  tho  roof,  but  tho  rooms  and  tho  tlaishiDK  nl'  what  belonged  to 
tbe  hotel  proper  ihould  be  io  abeyaoor.  jUear,  hear.)  Witbretpect 
to  tlW  liotll,  it  wrald  be  unfair  in  him  if,  by  hi*  ailenoe,  he  leemed  to 
lodiaate  thai  It  wae  tbe  opinion  of  tbe  director*  that  they  could  do 
without  tbe  hotel  at  St.  Paaora*  atation.  That  wa«  not  thahr  optoion. 
and  when  th«y  got  into  a  little  better  eireum^aaeee  ha  Iboaght  ha 
■honld  be  able  to  ooariM*  |ho  •bHtholdftn  that  they  ought  to  bare  an 
belal  there.  (Hiar,  hw.)  Wilb  mgwd  to  the  work*  at  St.  Pawn* 
etation  and  \\n<-,  they  were  »»ry  near  eompletiot>.  The  worki  of  coii- 
eirucuon  w^re  ncnrly  fini«hrd,  but  there  Wai  still  a  t;oo:i  dcul  to  b* 
dose  to  (he  building*  at  8t.  r*r>rmD  ttati  in.  Uo  hop«d  that  tho  work« 
would  be  floithed  by  tbe  next  half-ycnrly  mfclinp,  but  ho  could  not 
oomrait  himaelf  to  a  »t»e«iBc  time.  The  ahivrciholdura  might  feel  con- 
fident that  rhargea  which  ou^ht  to  belorg  lo  rercnuo  were  not  put  lo 
capital.  With  rtepect  to  ttie  law  charge*,  a  comparieon  with  tluwe  at 
tbe  North- Waalata  ■■■  of  a»  ami^  aa  tha  ainwulwiaM  of  iba  two 
eempaniea  wara  not  mtad.  Tha  appafaitaunt  of  •  M^iitgr  at  a  fixed 
oabuj  bad  been  dieenieed  in  that  room  eereral  timaa,  but  it  was  oon- 
ndand  uodeeirable.  Such  an  appointment  mutt  bo  niada  tor  a  term 
of  yMra,  and  before  tbe  diecnteion  of  tha  aHlMCt  wn  fenewed  the 
preeeot  work*  of  tha  company  ooabt  to  bo  Bniahad. 

Mr.  K.  Baiksb,  M.P.,  add  that  the  oonialtatium  committee  had 
earred  the  tbarelioldera  rerj  labcrioutjy  and  with  great  L-are  for  a  tons 
time.  It  wae  more  than  a  yetr  tiai:i>  that  committee  waa  appointed. 
Ita  icembert  bad  made  many  extenaire  iaveatifcationa,  and  thej  thought 
they  bad  done  the  work  they  were  appointed  to  do.  Xliey  iiiTeattgaied 
queetion*  with  reference  to  the  general  polioy  ol  th«  railway,  and  alto 
a  great  ntuaber  of  detail*  a*  to  tbe  branctiee  and  work*  which  were 
wtiMlalidi  XhtrbndMdathateNfatl,  ladtharhopadaaKka 
■hanholdais  wndd  not  |nt  IbMhatlabontaaponthmi.  Shaj  did  not 
think  tbat  they  would  aerTe  the  *har*hold*r*  by  banging  on  to  office 
wbea  they  could  do  no  material  good.  The  reepoiuibility  of  tbe 
direetor*  woold  be  dimioiabed  by  tbe  re-appointmeotof  the  committee, 
that  being  a  eonrte  which  iboald  only  be  adopted  oader  peculiar 
cirennittancet.  Therenult  of  their  inquirioa  had  been  to  convinco  tbe 
cominitt«e  that  the  compiny  had  an  hone  at  set  of  directors.  (Choerf.) 
With  regard  (0  tbe  8elll(«  and  Carli«le  Kailway,  tho  consuUition 
committee  were  of  opinion,  aa  they  bad  been  throughout,  that  it  weald 
be  a  very  great  miafortiine  to  lay  out  more  than  £2,000,000  in  «aa- 
•tntcliog  a  Una  which  for  80  milet  would  run  aid*  by  (ide  with  another 
railwif ,  the  o«e  of  which  ooulU  uuw  be  obtained  upon  itir  term*.  If 
lha  diMMOT  amM  hna  obtaised  thoee  t««M£nBlhabMfauiap»  lh« 
vodd  aavar  bna  diaaatid  of  prtwoting  tha  StiUa  and  tJbrlida  IhM 
Undar  tha  aiianMlaDcei,  the  director*  were  right  in  promoting  tbe 
bin  tot  that  nilway,  tt  it  wa*  then  a  matter  of  neoeetity.  But  now  the 
eirenmetance*  were  changed,  and  it  wa*  tbe  intereat  not  only  of  tbe 
oompaity,  but  of  tbe  country,  that  money  ehonld  not  be  thrown  away 
in  making  en  ttrnfei^Mtry  line.  He  wa*  farouraWe  to  the  policy  of 
aeoeptiof;  the  terms  whirh  tho  London  and  North  Weatom  Company 
bad  offered,  &nd  goini^  to  Parliament  for  thi?  abandonment  of  tbe  Use. 
With  reepect  to  the  hotel  be  abouM  require  ihe  etrieteet  inqniriee  to 
be  made  into  the  circumaticcea  of  the  riuiwiiy  hotela  in  London,  and 
nnlee*  a  rery  good  cae*  could  be  made  out,  tbe  director*  ought  not  lo 
eoote  b}  the  ibareboldm  tar  tbenoiM*  tobiuld  tbat  hotel.  (Applaoee.) 
Shigr  bad  aeen  a  gtank  is|ivNBMb  B  Sbt  condition  of  Mw  attWay 
aanMd  by  *  law  aaaMl  tt  MpHil  wMih  wae  anpiodtullfi  kniing 
tat— ftuJBiW»  XhHtwtiUnMaitMiUkaavf  cailMwti*- 


duolire,  but  which  in  a  abort  time  would  beeome  productiye,  and  he 
looked  with  much  enoouranenient  upon  the  promise  of  the  future.  He 
believed  the  Midland  (Company  to  bo  one  of  the  ajundeat  atid  moat 
proeperoua  t;oDcem9  in  the  country.  It  had  had  ra'her  a  severe  check, 
and  be  liope4  tbe  ebarebolderi  would  le  wiee  to  receare  the  leeeon 
whii^h  ought  to  bam  ban  aanwwiilailid  to  thin  bj  that  ahaab. 
(Uear,  bear.) 

▲  SoaiaMCMB  ailad  lb.  Bifnia  vhithar  ba  thought  tba 
Ohothiia  lioaa  vonid  baoaoM  iottolaBtl^  yradGillTa  to  pay  tbo  in* 

tereat 

Mr.  Baina,  M.P.,  taid  he  did  not ;  and  ha  wiihad  noil  banHly 

that  (hey  were  rid  of  the  Cbeehire  line*. 
Tbe  report  and  accounte  were  then  adopted. 

On  tbe  motion  of  Mr.  HiiiyonD,  aeconrled  by  Dr.  O'Bbisk,  a  vole 
of  thanka  was  .  if,;.'  ,  1  >  Mr.  Bainea,  M.P.  and  his  colleanum  on  the 
oommittee  of  >  .  »iilrR!fnT',  for  the  valuable  eerrioe*  which  they  had 
rendered  to  the  ruuiD^iij 

The  dirideuda,  aa  stated  m  the  report,  were  declared. 

On  the  motion  of  tbe  Ohaibicav,  it  wae  reeolred  to  ooniolidate  Into 
capital  itock  of  tbe  company  tnob  of  tbe  £9  ibare*  ai  bad  b«en 
aiaalod  bf  wloa  and  under  tbe  powHa  of  tbe  eereral  Acte  of  1864^  aa 
■iiMiId  have  biaQ  fully  paid  up  ilBia  tbe  h^-yearly  meeting  la  Hb' 
mary,  1S6& 

During  tbe  debate  which  took  place  on  tbe  motion*  for  tbe  re-elee- 
Uoa  of  tbe  director*,  it  wae  etated  that  there  were  1,700  ebarebolder* 
wbo  were  qualified  for  the  office  of  director*.  When  it  had  been  pro- 
poted  tbat  3Tr.  J.  B.  Lloyd,  of  Birtningham,  thoull  ha  rf'tlected, 
Dr.  O'Brien  a«krd  bimaquration  about  tbe  supply  0 1  n  u- e rial* to  the 
Coiiipatiy.— Sfr.  Lloyd  mii4«  no  reply;  and  00  ibequeation  htingre- 
pealetl  to  .Mr.  M.  W.  T!iomp»on,  wbo  wat  alto  propotod  for  re-election, 
Mr.  ^i6s,  of  Uanchottcr,  taid  the  quettioD  wat  a  rery  ungenerout  one. 
On  tbe  matter  bting  put  to  tbe  meeting,  it  wae  d«oided  tbat  Dr. 
O'Brien'*  qoettion  ought  not  to  be  pat  to  tlie  retiriag  dueoton.  AU 
he  nttotaic  dttaatoea  were  MMlaaM. 

Dk,  O'Snm  (lofaply  totba  obainMin) aaid  that,  aatba  oonmHtta 
of  coniultaliMt  ahjooted  to  lerring  any  longer,  he  would  not  prei*  hit 
reeolution. 

In  reply  to  tome  retnarki  which  were  made  by  a  clerical  aharehotder 
at  to  tbe  aopport  of  tbe  oburobee  and  aobool*  m  parishes  whi<?h  woro 
largely  inbabited  by  railway  terrantt,  tho  Chaibua.-*  aaid  (hat  tbe 
board  had  decided  that  ther,  represeutinf;  a  mi«ceKancou»  body  of 
■bareholdcrs,  ought  not  to  pay  I'hurjh. rater,  there  being  aow  no  com- 
pultory  rate  if  that  kind. 

Tba  meeting  wa*  afterwards  mada  apeoial  for  tbe  parpoee  of  eon- 
•idering  certain  head*  of  agreement  datldtha  Wth  of  Aprils  lB67t 
made  between  tiw  Midland  Company  aad  (ba  Beaihan  and  BeddHah 
Xailtray  Otmpmj,  and  an  agraeoiaat  between  tba  Oirat  BertaM 
Bail  way  Oomptny,  tha  Midland  Bail  way  Oompany,  and  tbe  Tottaa* 
ham  andHampttead  JnnatiOH  Bailway  Comptny,  for  the  working  and 
maintttiaooe  of  (be  latlernQwaj  by  tbe  two  Urmrr  riomp-itiin  jointly. 
Thfl  first  <i;»rfDrr.ent  wi»»  approf ed  and  conllriniil,  bu',  osrinB;  to  an 
iHforiniilitv,  the  «BCjn(l  cuuUl  not  ba  put  to  the  menting. 

AtDonp't  tho  bllla  which  were  SQbinitted  t)  the  shar^lioMcrs  under 
ho  proTijiona  of  the  Kiilwaya  Hegulutio^i  Act,  wr>»»bill  lo  confirm 
an  agreement  between  the  Midland  and  tho  North  Weatrrn  tlotn- 
panies  with  respect  to  the  lite  of  tbe  Lsncasttr  and  Carliil."  Ksilway, 
and  for  tho  abandonment  of  tb*  Settle  and  Oarlitle  Railway,  and  for 

Tba'onanDKiv  add  flnt  In  caaa  of  tba  ahndonrnoal  of  Iba  Stttla 

and  Carliile  RailwaSfs  thaM  wat  a  proriiion  for  tho  capital  to  be  cur. 
tailed,  and  thoee  wnftWIva  inlereeted  in  the  £2S  preference  tbnrr* 
would  etc  that  care  waa  taken  of  (heir  intereati,  and  the  whole  of 
(bote  ihare*  would  be  erentually  called  up.  The  luhject  had  bpen 
frequently  dietMiaeed  at  the  meetinp!  of  !hp  Mtilland  tharebnVlrri',  Brirt 
wa*  one  of  tbe  questiona  submitfcri  by  thrni  to  the  consideration  of 
tbe  Ciinimiltee  of  coii9ulti!i?n.  Nepoti^itions  were  opriiod  by  tbo 
committed,  but  nothing  funhcf  could  be  done.  In  the  coiirfe  oTlh  i 
autumn  further  me etii:gs  took  piaoe,  and  had  resulted  in  an  aurr cmcrt 
heme  toiled  hy  bJth  companir*.  Ue  could  not  oonecirntiously  tril 
tbe  lhareboidert  that  ronninii  ^war*  oreraogreata  length  ot  line 
ma  nagaod  ■ahathnnWnaiiftliiirwwi  (bnarj  haer)  -  bat,  oooaidariaf 
tha  liioamitnaM  In  vhlab  ttia  aumiwnlffa  vara  naw  placed,  tba  DiTCo< 
ton  were  unanimou*  in  reeommending  the  tbareholder*  to  ai*ent  to  a 
reeolution  (which  he  read)  for  adopting  that  bill. 

Mr.  Baisbs,  M.F.,  in  leconding  the  retolution,  laid  tbe  Midland 
would  eatablitb  friendly  relatione  with  another  important  company, 
which  he  hoped  would'not  only  a»»e  money  tnd  aTOid  competition, 
but  even  aroid  the  expenso  of  competini;  trains. 

After  aome  discussion.  Which  was  listened  to  with  muab  impatience, 
the  bill  wai  approved  by  the  recessary  majority  of  sharcholderf. 

Xhe  abarehuldett  altoepproTed  a  bill  fordittoltinjt  tbe  Mauobeiter 
and  Blockpott  Bailway,  and  trantftrriog  to  tbe  Midleod  and  tba 
Maaebeeier,  Sheffield,  and  Lincolnahire  Bailway  Companiet  Joia^ 
Iba  Mnabilwmt  Hide  and  MapchirtWj  to  giia  mnaimpowafa  totha 
lOdhad,  aadferotber  purpoaee. 


NORTH  SASXKRN. 
Tbe  bilf-yearlr  neetiaawM  bald  on  Xoaadaj,  at  York,  in  tba  Da 
Grey  Booaw— ]£>.  S.  1.  Tmnnw,  tta  ahainBan,  faaiidiBf .  Iba 

ettondatice  we*  l«r|;e, 

iui  1  ii  tiBUAX,  in  moring  (be  adoption  of  tbe  report,  wliich  wa» 
ttktn  as  reaii,  taid  the  !-.r?t  point  to  rbieh  he  propo»rri  to  pail  atteii. 
tion  wa*  tbe  change  in  the  form  of  necounta  that  r.n  i  i-i  i  i<ubmitted 
to  (he  ebarebolder*.  Tbry  would  ho  aware  probably  that  tbia  bad 
been  done  under  tbe  proTiiioni  of  an  Act  of  PaiUaaieBt,  bat  ia  In 
eommon  with  tba  ether  priscipal  companiae  tha  North  Eaatm  had 
hadagooddwItodniwthwnpwiHg  lUa  ten  nf  aMannt^  ba  par- 
hapt  might  MliaB  that  wMCmdl  baft  oaannad  ta  aana  <f  than. 
Zhiir  diiaalatt  fcadileadi^NriiladilM  attoiiivia  «bM«an  aMriafe^ 
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time  to  liiaa  to  m»kt  modifieatioii*  iu  9u«U  iUiui  in  tbe  form*  o< 
MM««tik  tm  Ik*  pond  af  Iht  iBMnTeoiaoee  whiob  the  ehsoKe  woold 
yrodoMi  llldPMIltfaet  bl  aMimiog  and  adaptiog  »  oompl«<e  cbaii|t« 
nigiit,  tberefor»,  (rem  inMMiitenl;  Both*  tboa||bk  tb«y  migbt 
that  th«r«  wm  a  matorial  dilllmmM  btlmm  muU  ebniffai  wbioh 
woald  bewilder  people  acciutoinad  to  oompara  the  report!  eoming  out 
in  (ueceeaiTA  baU-f  car;,  aod  which  wore  too  emill  t-i  produoe  any 
mUrrmJ  bcru'fit,  and  a  chiini;n  mtit  ar.ce  for  «U  on  the  rooit  approrc'd 
fLirc:  - 1  fijrui  lb»t  was  »«uotioae(J  and  requirsd  by  Act  of  I'arliamcut, 
unci  Khicb,  tbrrffor?,  would  be  udo^it'd  bf  ali  tb*  railway  oam|iaiiii?!, 
nnd  Would  afford  a  meiitia  of  companion  between  all  tbeir  different 
aifaire.  Xhia  ciiange  had  t>6«o  is  a  SFrtt  isesfaro  broajrht  about  bj 
an  ataooiation  oompoeed  of  director*  caiii;«';'ted  with  the  principal  rail- 
way oom^mM,  wbiob  net  in  Londos,  and  wbieb  wm  tfa«  mettne  of 


al  great  aie  in  deliberating  and  coming  to  a  conelutiooiipoothaqnM* 
lion  of  tome  meM«  of  oommanioation  between  paaaeagmand  goarda 
and  drirere  of  trsioe,  it  being  obriou*  thai  nnlna  one  iyatem  was 
generally  adopted  great  inoonfenienee  wwtld  be  oeeaaioned  in 
oaee*  w1»re  trains  or  partienlar  oompa^ifla  were  joined  t?f ether.  The 
deliberstiuiiB  of  the  association  on  the  matter  rotulted  in  the  solectiot. 
of  what  wnf  now  acknowledged  to  be  th«  ainiplest  and  most  eS'LVtiTe 
njttem.  tho  stttem  that  was  inTanted  by  their  own  engineer-in- 
chief.  Air.  llarnson.  (Applaiue.)  The  amooiition  had  alaa  heeu 
the  means  of  securing  far  railway  ooinpiinics  fur  imd  reaeonable 
compcasation  in  OMinectioa  with  tbe  Gorernneat  parebaae  of  Ibe 
Mwenhw^itaB.  (Hnf,  hab)  Ostaa  to  ttt  «taB« 
IdMn  pMM  u  ^  form  of  Ow  MWttuti  tto  Maid  had  Mt  Emb  ftUara 
tbe  present  oeoasion  to  glre  a  detailed  comparison  of  the  accounts  witb 
dime  of  the  former  or  oorreepoodiog  half-years,  and  this  being  tbe 
oaee  be  should  call  their  attentioa  more  particularly  on  that  ooeasion 
to  the  general  features  of  tbeir  position  and  tbeir  trsOe,  taking  as  a 
better  for  such  review  the  year  inffead  of  tho  lislf-resr.  Tbe 
h«lf-yi'»r,  he  might  itatr,  bad  been  a  -.uccrMful  one  upon  the  wUylo. 
It  Imd  been  rcmirkahlo  for  ibe  Ol^O!:o^ly  with  which  they  bid  bcrn 
abld  to  c*rry  on  their  0]>crifii)i.s  — (hear,  hii-i-'i — and  bi'  ciujiit  not  to 
omit  tarntiaDi- g  that  then  hatl  beea  11  fery  praticwortby  kJeteriuiiu- 
tioo  to  economies  wbrrsTer  practicable  by  their  ofiieers  and  seryants. 
Bat  for  this  determioation  their  direotora  would  not  hare  been  able 
tatkMranohAfoodMoalt  aa  tborlM4d«BO.  Bat  taking  tbe  whole 
of  laat  year  as  esmpmwt  with  199T,  ho  found  tbol  their  grots  receipts 
had  been  £3,H70,951,  or  an  iiicrM«e  of  €3(,3i0  as  oompared  witb 
1667.  Now  it  was  eatisfoetory  to  liiid  that  durinit  a  time  that  was 
admitted  on  all  hands  to  bare  bion  a  time  of  inoctirity  in  all  branches 
of  trade,  and  of  deproMion  in  some,  they  bod  been  able  to  seears  tbe 
!irs»p  smotint  of  rpceipte  that  he  hsd  tnCTitioned — an  1  mount  npprosth- 
inn;  vtry  f»5t  tjn.irij  £l,0OO,O<XI  of  inoome  iii  the  jenr.  (Hear,  hear.) 
lie  would  show  how  the  inorescs  bad  beon  rciiliscd  oier  the  different 
branobee.  In  the  p*se«niter  or  TOac'Limi;  ilopartm->nt  the  inrrraae  on 
the  year  had  been  Oi7,180,  in  the  goods  and  cattle  traffiD  dl20,2^1, 
and  in  tho  irOBttone  ttaffi:}  £15,268.  In  the  caal,  ooke,  and  lime 
I  tboro  hod  been  a  decrease  of  iA5,Od7,  and  there  was  also  a  de* 
tin  rents  and  in  soaoonali  ilMBo.  la  lookbg  at  tbe  dopait- 
i  oonarately ,  they  woold  that  ae«  that  in  Ihroo  gloat  hoHwhoo  of 
thairtnflio  a  satisfactory  iocTrasc  wei  ehown,  and  tbe  deeraaietfaat 
had  taken  place  in  one  brnncb  eight,  bo  thought,  be  attriboiad  to  the 
•Uoknees  io  ttie  iron  trade,  which  bad  caused  a  want  of  coll  for  coal 
and  coke  for  the  furnace,  and  to  the  remarkable  beat  of  the  seaaoo, 
whiob  had  oaused  a  difnination  in  the  fOTnamptio.'i  o(  house  00a!  in 
I/0:idon  and  OTcr  the  country.  Ti;eiia  were  cauien  iv  birh  they  could 
not  rirri't  wocld  be  pe rnianeutly  in  i»per»iion,  and  he  timuiht 
li.i  lr  pL?il;ou  repri.'  i  1  .  n  bealthy  alatrt  of  air*ir«,  when  in  ali  the 
other  grrat  branches  ihnje  was  an  increase  over  a  somou  (hat  had 
Mt  hoen  one  of  genaral  jnrofpority.  (Hoar,  bear.)  As  to  tho 
•MMBditore  there  wore  onlj  t*o  poiata  Toqidrtag  notteo,  Oao 
poiDt  woe  that  tbe  amoant  t»t  cotBp«osatioa  «aa  nAataaol^ 
huge,  the  sum  for  1968  being  .ClO.OOO  groalor  ttuB  ta  IMTt 
but  on  tbe  other  bond  tbe  price  of  cool  and  coke  had  considenbly 
dinaiuished,  rsuitug  a  enring  on  the  year  of  i.'3<t,961.  The  renewal  of 
way  and  work*,  atid  the  repairini;  and  rebuilding  of  locomotiree,  car. 
riagev,  and  wagons,  had  proceeded  at  the  oustomsry  rate,  there  being 
no  diiTercnce  in  thu  w  irfhr  of  noti?'.  The  (general result  had  hwti 
that  the  e«i>oiidi<  ;r.-  u!  l\i;s  wat  a?  noarjy  m  pc^-sible  the  ajiii-j  in 
tbnt  of  lSl>7.  Til' rc  h  id  Uiea  a  decrv aae  ut  divideiid  iu  l^i'iS  af  )  p:  r 
cent,  per  anou  n  119  c  jr  ipared  with  lm>7  (  and  there  wa«  no  diiil  -a;-  j 
io  fiodiag  theiMuee  o(  this.  The  increafo  of  interest  of  ai)  kiuda  in 
1868  abova  1868  wao  £111,780.  Ua  changed  one  yrir  of  conpar'ton 
hew  heoaota  bo  viihod  to  go  back  to  tbe  tinte  when  tbe  A0U  author- 
i>in<;  same  of  thob  exteneioDa  and  Bov  hraaeboo  had  ban  ohtaiaed. 
TheywereawarothatthecorameretolcfitnwkiohoaBaiBlWSIbaadlheiti 
like  all  raUway  companies  hi  tbo  pOMOHtoa  of  laMOliabUMoatO  fliako 
new  works.  This  crisis  oauie  st  the  ond  of  that  twaaf  fNht  OpMOla* 
tire  &?ti>ily,  and  when  people  were  noxious  to  tnako  now  railways, 
and  Muiti  it  WS8  extremt'iy  dilHfult  for  old  companies  to  hold  tQeir 
own  lit  all.  The  14'orth  Eastern  C9mpatij,  wlii  hid  alwnjs  taken  a 
drfen.-iv  e  line,  were  therefore  obliged  to  enooe  v, .  iia.  r  ihey  should 
allow  tt)tir  tiimric*.  to  be  cut  up  into  riHan.j;?,  .-i^r.?-  tj  forfn  linco 
whercTcr  tbey  c<'Uld  do  sj  without  to  j  ^'.-.r.i  r.  >  itr.::L  ,^  li  tiiiir  oir  i 
interests,  and  they  oercrd  to  ]:rot'ci  th^ir  Otelriet.  ll  ilid  juatlor 
Mwtodooiar  again  he  ehauM  be  disfoiod  tpMoonaand  the  follow- 
ing out  of  tho  eaoje  plan ;  hat  in  foHowinf  it  oat  they  wool  1 
know  that  thof  had  to  boar  the  Ml  weight  at  a  time  whea  tbo  ttaiBe 
of  tbe  country  had  been  greatly  ihakea  and  sto^iped  in  its  progret*  by 
the  criais  to  which  he  had  alluded.  This  hadinvalred  an  expenditure 
uf  <:2,t«W,l  t»,  eitendinjjoTer  the  three  ycirs  ia«ft.07-f58.  This,  no 
douhr,  -.xtt  a  rp-y  leriT  u  ant>'jr:t  r>f  pspital,  and  as  they  would  know 
the  North  Ki'tcrn  C.iu-.yiuj  liaii  ulwsys  eharged  the  whole  of  its 
interest,  whctJisr  uf  oa  produotire  or  uapcodaottro^woiki^  to  nrtaao 


as  they  went  ahmg.  Ihe  conesqooaoo  ma  Oa*  th^  had  new  tohwr, 
as  be  had  pointad  noL  a  dUMrgo  of  tntanot  of  SUlfiOO  greater  thsn 
they  had  had  to  hoar  n  1886.  That  wao  alargo  aaiottnt,  hot  let  tbeca 

look  at  what  was  left  of  thoee  Urge  liabilitiee  that  appeared  so  oruab- 
iog  at  the  time.  In  the  report  an  estimate  was  gircn  of  the  amount 
likely  to  be  required  in  the  next  half-year  and  in  th.?  hsIf-Tenr  fol!?>w. 
iog,  and  all  the  liabilities  under  which  thi  (■ompany  now  lay  wers 
Hiren.  Ther  ^''"e  sware  that  for  the  la«t  two  ye«r«  th"  compi  iy  bad 
not  been  to  PiirliaiiK^nt  at  all,  but  (KM  siltoe  lHfi6  they  bud  bc<'n  wutl:. 
ing  off  that  oooeseory  fipendiiure  wbieb  they  had  b«cu  otupeliod  to 
make.  Ot  tbelines  that  >bey  bad  ciinitnirti>d,  theBlaydon  and  Cwuido 
bruich  was  alraady  o pentad  acd  working,  allboagb,  ofoouree,  there  WOM 
some  small  works  whiob  al  waneaoHdaoaMOxpense  after  theopeningof  • 
newUno.  IbeLeamTaUeyliaolwdBlaalMonopesed.battheVerry.hfll 
ntwuimi  was mif  hafnghagan.  CkinaBenbleprogToss bad  been  made 
witk  tlwToikaaiSanoaitar  lina.  and  the  Hull  and  Uonoaeter  line 
was  nearly  finished.  Tbe  UieUefield  and  Obureh  Fenton  line  had 
been  completed,  and  tbe  Leeds  station  and  extension  were  nearly  eom- 
pleted— so  nearly  completed,  inilsed,  that  tbey  would  be  opened 
within  a  few  monthii.  The  land  for  the  Pelaw  1  ni  Ji-r ow  branch  had 
Vin  parehased,  and  the  Baltbum  extension  was  nearly  in  the  semo 
ur.  ^ition.  Of  their  new  linof,  tberefor^',  there  were  two  alrrady 
opened,  and  there  were  other  two  wbit^h  would  be  opener  in  a  few 
monlhi,  BO  that  they  had  »  reaaonablo  proipent  of  getting  a  rotani 
upon  the  laige  amount  of  eapiial  that  had  been  expended  daring  Iha 
past  thiwe  yeare,  and  whieb  bad  hitharto  broagbt  Ib  aoaNoly  Msf 
return.  A*  to  the  works  whiob  war*  not  yel  eooMMOoad,  tha  lifi 
W>|iriiiii  (ko  QilliBii  Hohaalaja  and  Piakering  hranoK.  tb  f  rgtimst«d 
ooataf  whbh  waa  £S8O,00O|  tbe  Laadi  and  Watbsrby  branch,  the 
eatimated  eoet  of  wbieh  was  £210,000  ;  the  PUlmoor  branch,  the  eett. 
mate  of  wbieb  was  £1G,000  ;  the  Ferry-hill  branebee,  tbe  estimate  of 
mhicY  was  i^.SOO;  the  Uartlepool  bmnclies,  the  estimate  of  which 
was  £52,000 ;  Ibe  Eaareebro'  and  Borou^bbriiga  branch,  the  estiotate 
wf  whfeh  waa  £110,000;  the  Ou-sbro'  brat^ch.  the  estimate  of  whieh 
w»»i7,.5iXt;  the  York  alation  and  linrp.  whieh  w.?re  cstrnated  at 
£S0O,0O(>t  sn-l  slterniion  of  r.isd!!  at  Sinrkt  uv  which  woe  estimated 
to  cost  £11,0' X>.  Thi'  tstnl  coiit  of  thcae  works  was  estimated  at 
£911,000.  Xbay  wauld  b«  aware  that  their  (iireelor*  had  been  in 
negotiation  witb  tbe  principal  landowners  in  tha  diatriotl  in  whiab 
these  works  were  contemplated  sinee  the  speoial  maaUag  is  (iha 
antoaia,  when  the  deoiHoaaf  tha  iha»ebolder»  waa  givaa  a*  to  tbo 
ao«nO  Ifaa  company  shooid  (nttaoa.  He  mast  utf  that  tfiat  deeiiioB 
hod  cleared  the  way  of  the  directors,  and  lightened  their  hands  most 
extraordinarily,  and  he  had  nuw  great  hope  that  the  applicati'^ns  to 
Parhament  would  not  be  opposed  at  all  (He^ir  )  TT  i  ws=  n  j',  aw^re  of 
Atiyoue  who  was  likely  to  oppoie  their  iipiiU  -nisn  f^r  nn  ri-'cnjun  of 
three  yeari'  time  beyopd  tha^  Hipalated  in  tho  Aat — that  '.>.is  to  say, 
of  five  yinim  from  next  .lulv  Ibey  had  brcti  able  tj  laikotenn.  witli 
tlieisji  lfd  pronrictois  and  others  bfoauso  they  ooul  1  gj  into  court 
antiouii  11  cirry  out  everything  that  they  had  undertaken,  and  wishful 
only  for  moderate  limn  in  which  do  it.  Tbe  only  difhoulty  in  tha 
way  WAS  one  which  hod  been  stated  by  their  MiHoito^  Who  hadahowa 
that  there  was  a  standing  ordnr  of  Padiaauat  that  thara  ibaald  ha 
aaly  too  nan'  aclMiteB  a(  ti«Bt,  bat  if  they  had  no  one  to  oppoaa 
tham,  ha  did  itel  iMnk  thiidtOiaaltj  woald  praee  of  a  serious  charae- 
ter.  If  tbsir  application  were  granted  thqr  wontd  have  Sre  years  to 
carry  oat  their  works,  and,  supposing  the expanditnre  for  the  curient 
half-year  to  be  met,  they  woold  harn  n  miUion  and  a-half  t->  Uy  oat 
during  tbe  Are  years,  if  the  estimate  of  tbo  fipenditurp  o.i  wori*  open 
and  in  progrcM  and  contemplation  wae  adhered,  t  >.  Xnie  would  be 
at  tbe  rate  of  £3i)ij,rKiO  a.year ;  and  assuming  that  thry  nere  able  to 
earrr  on  the  traffic  with  the  eiitHnJt  York  station,  and  lookin,;  at  tbe 
rt'vcnu.<a  iV.at  niii.'bl  be  cipecte  1  from  the  new  lines,  thi'y  mipht  take 
oir  aome  £.3iXl,0UU  from  the  tat^l  eaamat.',  which  would  reduce  it  to 
£l,2rKj,iXK\  or  bring  it  down  to  £2S0,0(K>  of  annual  aspaaditava ofar 
tbe  dee  years.  Daring  tbe  peat  three  yean  Ihey  had  laid  ont  praati* 
oatty  afiQftfin  aoaaallTs  withaat  laMca.  •Uia  tha  whola  of  tha  in. 
tataathadbadtohaptMaitatimawlMn  tha  canatai  traffiobad  not 
mado  its  usual  progress )  and  this  had  naturally  caused  a  diminution 
of  diridend.  But  lookinit  to  tbe  future  und  to  tbe  reasonable  pros- 
pect they  had  of  getting  tho  extension  of  time  1 1  whiA  h«-  hid  alltid'cl, 
and  to  the  estimate  that  the  expenditnr<>  on  now  worli*  over  thivt  period 
would  be  St  the  rate  of  a  quarter  of  a  million  icist4a(i  of  a  mitlioo,  as 
It  had  been  during  tho  past  three  years,  and  lookt  i»  a'so  t-)  thsir 
proapocta  of  an  iner^awd  trafTlj,  1r>  t'  otj;»M  he  miffht  ii«fe!y  anj  that 
they  l:ad  famed  the  coriK^r,  n  .  i  '  they  w  luni  n.i:  voo  a  [I.i:iinat:on 
af  diridend  in  future.  (Applauae.l  lie  moteti  the  adoption  of  the 
report, 

Mr.  0.  Lmaii  (deputy  chairman)  safloodad  tlia  motijo. 

M  r.  BMBflUMKHr  (Tbirik)  aakad  whetfaar  tha  •errants  of  tha  oott- 
[•\"\ twempToyedapoabadBeao  totaljy  diioonaeeted  with  tbaooai* 
pany,  and  drr"n-  ntt^ntion  to  the  faot that O mas  named  ThoiDiM  Sadler, 
a  North  East  rii  c  nxable,  bad  been  employed  at  Think,  from  tho 
17th  to  the  23rd  Norember,  in  connection  with  the  canTd»3  of  Jlr. 
Uarcourt  Jobnatone,  onoof  t}v>  dir.-'tors. 

ThsCH^ilKHsx  said  that  Mr.  Jobnstotie  hsd  be.'n  tiTnTpeotedly 
caliod  to  London,  in  ecnseqnenee  of  a  ssnon  -  >  i  .01  D  hia  fatln-r  in 
the  hiiriti:ii;.!!4>H  t  but,  in  his  abacnce,  he  would  answer  tha  quetlistn. 
Sinl.'r  wa<  nt/i  1.1  tin!  1  io^j'l  j>  ;.>•:  iiC  of  the  oa^7)>i.iy  at  the  timetowhich 
Uluawti  »tit  iuadf,  lie  hsd  received  IvaTa  of  abesocs — (oh,  oh  '■) — but 
during  that  time  be  wa«  not  paid  by  the  company,  m  wu^  prosed  by 
a  ecrtificato  ttiat  be  bald  to  bis  hand.  A«  to  the  general  t|ueslion,  he 
eooUl  ai7  that  aoawiaataf  the  eompaar  waa  allowed  to  be  employed 
by  atiiaio  dntfog  Ut  woilciag  hoars.  Ha  ailgbt  alM  tay  no  rompony 
took  more  pains  than  did  tbo  North  Eastern  that  it  shunld  giva 
no  political  bias.  ("Oh,  oh,"  and  laughter.)  If  tbe  gentlemen  who 
made  those  noises  were  to  mention  nnythiniF.  h<;  thoni^bt  he  w.>uld  be 
able  to  meet  the  charge.    (Hear,  bear.)    During  sereral  general  cI  m-- 

tiont  NUa  iiad  baan  poitad  ■»  oU  tbe  atatiou,  atattng  that  tbo  ear- 
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T»nf*  of  the  ponipany  worn  frpo  to  TOto  aocordinf  to  their  own  cjii- 
trictioni ;  and,  on  tb»  last  oocaiioo,  aU  eanTaiting  oa  tlio  line  bad 
bam  toMddMu  S»  had  baard  charge*  that  their  ofRoan  and  wr. 

1  bt  Ifaa  aleotion  up«a  both  aidei.  All  bo  eould  say 
I  Oal  if  dMir  atrranti  bad  toIm  aad  abaia  la  auiaiaa  tban  ja  ao- 
I  with  (hair  political  opiaionf,  lia  ahoidd  Mdtldar  it  «xtr»ni» 
tyrannj  to  prevent  thii.  (Hear,  bear.)  And  in  the  tame  way  when 
their  •erranii  were  not  emplojed  npan  the  datiat  of  their  poiition.  il 
they  r>ho*e  to  stt«nd  a  po!)tu<tl  wetting,  and  to  es|'rew  their  ••nti- 
mcnti  un  the  one  ai  lo  or  tlie  other,  they  bad  a  full  right  to  do  *0, 
and  tho  company  had  nerer  altompwd  to  reitnin  them  in  thi<  rrjptct. 
(Hear,  hrar.) 

Mr.  H.  J.  TnoTTiB  ((jarriitor)  wainadmtoad  to  cipreaa  an  opinion 
that  certain  charge*  which  ho  had  made  «a  to  oipeodituro  from  the 
capital  aoeoant  which  ought  to  hare  h*m  borne  b;  tho  revenue 
•awMiifc  kad  baea  aabataotiated  bj  the  improred  form  of  aeoounte 
fhat  had  Miw  baan  praMntad  to  the  ihafaboldan.  He  waa  glad  to  tee 
lhalthava had  been  a  redaatiaa  in  llwwlaa«r  aahib  tfab  baing  a  re. 
I  that  ba  bad  fortnerlj  adfoaatadC  Ha  antarad  ak  lanM  length 
1  aKialaatfatt  of  aana  of  the  itenu  in  the  aoaouot,  aad  waa 

 I  wiCb  fiitpiliaiina»  Ha  inoaired  wbetbar  tbe  engineer  wai  paid 

b^  Moimiation  upon  the  eip»naitar«  of  capital  for  worb,  and  aaked 
the  ciiRiacrr  (a  deUil  Iho  incroaae  in  tbe  repair  of  rolling  ttodk,  (tat in;; 
that  that  itooli  if  rtluod  would  b«  found  to  b«  within  Mme  hundred 
thotuand  poondt  of  it*  ooit  price.  He  aftwwardt  itatod  that  the  diri- 
dande  tha»  were  recfircid  were  not  two-thirdi  what  tho  North  Eaeterii 
diatrict  was  capablo  of  producing. 

Hr.  Ha&aisoH  defliHi  anjose  to  prove  that  the  roiling  (took  of  tits 
STaalb  JBaMaw  Osmpaay  wa*  not  in  as  good,  if  net  in  a  bett«r,  con  i  1. 
liiMi  tbaa  tbal  of  anj  otfaar  oompanj.  Otiaof  thaeaoiaeofati  tBorease 
iailwaxpaadiitwaartba  tooaaMttva  daMttamt  ma  t 


wuBbar  af  lobaabad  flidlad  dnriasAa  balJ^Taar  tbaa  untH,  aad  that 
the  repair*  were  made  at  once.  Taking  tbe  expenilitnrA  of  the  wboU 
;»ar.  it  would  be  found  that  it  amonnted  to  i:'333,7(K>,  ■§  atainet 
122s,  1 9G  in  1867-  an  increase  of  abont  £5,'100.  When  he  looked  to 
tlie  fact  that  the  great  falling  off  in  tbe  rerenn*  had  been  borne  by 
tho  mineral  trafflc,  which  mm  the  mait  eJtpendTe  to  carry,  iiad  th^t  a 
large  amount  of  locotnotire  power  had  coiisiNjuonllT  been  aavcJ,  )ici 
was  per&ctl;  oon6dent  in  plating  Ibut  their  stock  kad  b««a  full;  main- 
tained, and  thatthejr  iii^T«r  iia  J  had  a  largor  namber  of  spare  engines  in 

•  complete  elato  than  thejr  bad  at  this  moment.  Ongoing  into  the 
queetion  04'  the  repair  of  oamiagee,  and  so  on,  hi  fouod  that  thejr  bed 
apeot  £3,732  more  than  tbay  bad  done  lost  jear ;  and  a  oonaidereble 
aawoBl  bad  baan  tpeiit  00  tha  p«nBanaat  wt^,  ohiafly  owing  to  the 
flaaaaia  of  tba  vaathar ;  bat,  taking  tba  wbala  «f  tbe  year,  b«  found 
that  the  results  were  as  neaijy  M  [waiiMa  in  aocordance  with  (he 
caleulalion*  be  bed  Tentured  to  1^  baAwa  <ban.    (Hear,  bear.) 

Dr.  FjiOBitnnt  (Leeds)  enggetted  that  eome  such  facilities  should  hs 
gtren  to  visitors  to  the  east  coa«t,  a*  were  giren  to  we«t  coast  risiturs; 
and  said  that  br  doine  thi*  the  suanmer  paseenrrr  n\iTm  would  be 
grc;i' ly  in-rciM'd.     1 1 n  r.jnd a iiiged  lh»  proposed  «:ib»<'riplion    to  the 

BiffK  nnd  Mflmerhr  liaitway,  and  aaia  it  woold  bi  ool/  a  "  Malton 
•ad  Dfifftel  1  fi>eruiii'tioD,"  which  «a»  iSSafiOdlm  dabl»aBd  bad  AO 

•  hares  selling  at  only  2s.  6d. 

Mr.  Btuam  (Lead*)  was  of  opinion  that  tba  dineton  should  de- 
TOta  attaatbo  to  a  rearranginc  of  the  paatanger  and  mercbaiuliM 
rate*  and  tbe  nttrs  upon  coal.  Ho  dottbtad  vbather  the  coal  tratlo  VW 
msnagod  upon  tbe  beet  principle^  aad  aaid  that  people  olIlD  want 
miles  out  of  their  way  to  get  ooale  from  anotbpr  eompailiy.  Ba  ai- 
PTeei«d  pltaeore  that  the  dinrotor*  were  beginaiisg  to  eaatnit  ■  fMoa 
of  tbe  stock  would  lead  to  the  general  benafit  of  the  company. 

Mr.  W.  D.  TitOTTiB  (Bishop  Aacklend)  complained  that  the  direc- 
tors pursued  a  narrow  pob'cy,  and  said  that  trie  dividend  might  be 
fairly  incrcn'^ed.  lie  couien  icd  that  greii'or  ficilitifS  in  reepect  of 
TelQrn  tickfH  ihaiild  bo  i;iven,  and  druw  ult^ntioii  to  th^famf  Ihnt  a 
not  unimiurtant  town  on  the  compatiy'"  system,  sitmitod  I  wolvs  ttilei 
from  Uarlinittiio,  could  not  be  roacbed  from  Loudou  undrr  any  sircum- 
atanoea  (unices  bf  driving  from  Darlington)  before  balf-psst  seven  in 
tba  eveniog.  With  regard  to  tha  eleotion,  be  held  that  ptaeticee  bad 
baaa  inda^d  ia  ky  tM  raUaaf  adUalsfbattnaldnotMaviaqaiij, 
aad  tba*  tba  fdaaard  tbak  bad  baaa  |Milad  ap  waa  a  parfaat  abaB. 
He  thought  a  committoa  abaald  ba  afpafailad  la  iaaiiita  iota  atiia  of 
alleged  inBaencing  of  voters,  to  that  tha  ipirit  ai  natttndilj  aa  to 
politics  shoold  he  kept  to  tba  very  Utter. 

>tr.  Gkiktesox  spoke  in  condemnation  of  tba  vague  charges  made 
by  Mr.  Tmtt«r,  and  defended  Mr.  Harrison,  the  cn^inear,  from  tin- 
in- nuu;  I  us  tha'  bad  b'ciTi  made  against  him. 

Tiip  C'nii!:iiis-.  in  r<' plying  to  the  various  speakArs,  referred  ftrst 
to  fb"  r,ue»iiji>  of  'SU,  Trvtti  r  m  to  the  payment  of  the  engineer,  ai.d 
•aid  that  ^Ir.  Jlarriuu  received  oommitsion  upon  the  amount  ex- 
ponded  on  tli'*  cunsi  ruction  of  new  linee.  tbie  being  the  invariable  way 
of  raaiuoerating  cngineera.  Ae  to  Mr.  Harrison's  retaaitsratioa  gene- 
nll/»attbaoaiiildH|y  vaa  tbat  aa  oigniaif  bad  ao  ikillU  a  ptofaa* 
atonal  adTiiar.  If  air.  ffaitiaott  bad  wUiad  to  aomalt  bia  o«n 
interests,  be  would  not  now  have  been  their  servant,  beoauae  he  knew 
that  be  had  been  ofTered  greater  remnneration  than  tbey  could  give 
him.  (Hear,  hear.)  Mr.  Trotter  bad  taken  eredit  to  bioiself  that 
e«riain  changes  had  been  brought  abont,  and  bad  inatanoed  tbe  eaving 
of  coke ;  ho*  he  wonld  ask  him  if  he  bad  been  the  means  of  briof  ing 
abont  the  fall  in  tbe  price  of  this  material/  (Laughter.)  Mr. 
Trotter  Imd  formerly  made  charge*  agaiast  the  directors,  but  tbny  bad 
all  been  refutei  at  a  meeting  at  which  Mr.  Trotter  was  pretnit,  nnd 
at  which  a  vote  of  oonQdeoce^againat  which  Ur.  Trotter  did  not  hoid 
■|> bia baad,  vat  paaaaj.  <Baar,  bear.)  Ur.  Harrison  bad  given 
t  aa  to  ua  laaaaaaid  cihargra  opon  tha  repair  of  the  ruling 
t  ml  tba  oaailtaa  aa  to  tba  da 
IhaaadoaMbBl  tbak  IbM 


stock  to  tho  company  who  u«»d  it.  With  regard  to  tlip  point  which 
had  been  raised  as  to  •  re-arrangBtuent  of  thu  nitr*  tbrro  wen?  share- 
holders wb»  held  that  thn  ratc§  wi-re  fiL-cnsinj,  nnd  ethers  held  (bat 
the  rate*  were  too  iow,  but  it  was  his  opinion  that  under  pretent  oir- 
aomstaaafa  thaj  wara  aa  taaaouble  aa  eotild  be  expected  by  tbe  public 
•o  as  at  tba  laata  tlma  t«  give  a  fiur  r^maaeration  to  tbe  sbareholden. 
(Hear,  hear.)  Mr.  W.  D.  Trotter  had  also  miiad  tba  qWNtioa  of  tha 
position  taken  by  tbe  company  daring  the  late  «laoiimit  aad  bad  da> 
ecribed  the  placard  (hat  had  been  iiaaod  talUof  tha  aervant*  of  tho 
company  that  tbey  were  fri-e  to  voto  ao dMJT  aloaiad  aa  a  delusion  and 
aibam.  Aa  far  as  bo  knew  th«  recommendation*  oontainad  ia  tha 
placard  bad  been  carried  out  strictly  — (hrar,  hear) — and  with  tegarf 
to  inf!ti«nei»  heing  brought  to  beer  upon  the  •crvants,  tbe  onTy  easa 
tbutliad  come  under  bi*  attenttoo  wae  that  of  Mr.  Thul  r  un,  m  J  Mr. 
Xitubron  had  taken  the  matter  into  a  oonrt  of  law,  and  bad  obtained 
£(0  damages,  he  having  treated  the  inaiaMilioH  Itaioim  oat  aa  a  JiboL 
upon  hi*  oharaotei.   (Hear,  hear.) 

The  oMtioa  br  tho  odaptiaa  ol  tba  itfort  vao  OiB  ml  la  «lM  1 
ing,  and  aanlad. 

The  usual  motion  deolaring  the  dividend*  on  tlw  dUbfOat  a  

ws*  next  agrosd  to,  and  afterward*  Ueure.  Leemaa  (Toffc)^  SmMBX 
(York),  Priestman  (Hall),  B«U  Waehington  (NavaaaHi),  aadlba> 
wick  (Stoeksfieid-on-Tyne^  were  re -el  acted  upon  tba  diiaotoiata.  Mr. 
liywster,  tbff  rptirinff  nudifcir,  was  alno  re-elected. 

0.1  tbe  motion  of  iho  CuAiuMAN,  the  meeting  authoriaed  the  ex- 
penditurn  of  a  sum  not  riceedicg  £3(1, (¥10  for  the  purchaaa  of  l»nd  in 
ooniieolion  with  tho  new  station  at  York  j  and  afterward-  lli"  :rir.ting 
approred  of  the  bill  introduced  bj  tho  oompaiiy  into  the  present 
session,  and  which  mo  BOthoiiood  it  tha  — ' " 
in  October  Uat. 


irOBTK  lABIIBBN^DiBitfainr  tiotnii.) 
On  Monday  tha  balfyaariy  aMaliacartba  DarHacteaiao^  of fhio 

Bompany  was  held  at  tba  nHwwf  Mem,  Dadinj^oo ;  lb.  VMnx 

PBA8B,tthe  chairman  of  the  section,  presided. 
The  report  was  taken  as  read.    The  following  dividend*  wore  d^ 

flnrfd  for  tbe  half-year  ending  December  31,  l'"»8:— 6  per  cent,  per 

ii'iDurn  on  the  preference  A  share-,  (!  per  cent,  pcrannum  on  the  pre- 


feraoce  B  and  U  aharea,  &k  per  cent,  per  annum  on  thapraCnanea  D 
shares,  aad  8i  par  eaat  par  aBa««  on  tha  oidiaarj  abana  of  thio 

section. 

Tbo  CuKimnv  coagratuIate<l  the  shareholder*  on  (lie  i[Mp''or<d 
prospects  of  tli«ir  properly,  and  thought  that  etill  wore  favourable  re- 
sults might  ba  axpaatad  Iioot  tha  tasrafmoatof  tiada  and  tba 
dc  tclopoMt  cf  tba  diatriat 

MID.  WALKS. 

Thn  half-yearly  mteting  was  held  at  Kihelburga-house  on  Tuvsday; 
Mr.  S.  (1.  .SiTBPPABOin  tbe  chair. 

ThoCuMiiMiy  moTcd  the  adoption  of  tba  nporl,wbieb  aaaooDoad 
that  the  receiver  had  bren  ill rhiTgotti and tbo oiilt  bad  baia dioaiieaad. 

'The  report  win  iidupted. 

Tho  miriiig  directors  were  re-elected,  Jind  llio  ni<T(ing  having  been 
made  s]ji.>ciiil,  a  resolution  wae  carried  approving  a*  bill  "  to  revive  and 
exteod  ch«  titno  iimttod  by  the  Mid- Wale*  Railway  (Western  Kxien. 
•ion)  Act,  18«5,  for  the  oompulsory  purcbaao  of  laua  aad  completion 
of  varkat  aad  to  abandon  tbo  formatMa  of  tha  MUwaya  aathoriiad  br 
 ~"    ~  Mid-Walaa  BoUwv 


tba  KKl>Wal(a  BaUwaj  Aet,  1881.  aad  Oo  MM 
(Biatont  XaMBiiaa)  Am,  U8B^  MBpMtlvolv,  aad  la 
inoy  to  aiaaartibi  attar  faflmya.* 


tho  I 


[» bat  had 


falaoof  that 


wt^alibnihiatlha 


athavatyftat  that  tba  aloekbMl 
Mk  ithad«IlihanlM«rH« 


TAFP  TALE. 

OnTnesdiiy  tbe  half-yoarly  meeting  was  held  at  Bristol t  Mr.  J. 
I'oOLi:  in  tbii  cbair. 

Till!  report  »U\t<-'  that  tho  rerinue  of  the  company  for  the  last  tialf- 
year  hail  been  i;l<i.i,i„U2,  against  ei71,0ia  for  the  c:riLHpuiiiliiig  balf 
vf  1867.  Tbe  balance  of  tevenuo  account  enabled  iho  dirruturg  to 
reoommend  a  dividaad  at  tbe  rate  of  9  per  cent,  per  annum,  after 
placing  £780  ta  tho  aiadit  of  tbe  depreciation  fund  and  carry  ing  for- 
ward a  balaaoa  of  £818  to  tha  oanaot  balf'jaar.  Tba  diffiouliiao 
batwean  the  Peaartb  and  Taff  Tda  Oooi|Maiaa  bna  baan  a^juatad, 
sod  thK  lease*  have  been  duly  nei^uled  hy  bolh  oompanirs.  The 
general  bslance-sbeet  oontaincd  un  it'<in  of  <  xpenditure  of  £19,037  in 
rr;pL-i-t  of  the  hotel  and  merobants'  olEcee  in  Penarlh.  Tho  total 
rcct  ipi«  on  capital  account  to  December  31  wcro  £1,GG3,116  and  tbe 
tDtttI  rtpcnditure  tl, 096,813,  JraTiDj  a  bolanec  against  capital  of 
-.i  1,727.  The  rerjiptson  reteiiiie  a::couut  b'ld  besn  from  Taff  Vale 
Hiii'n'iv  '.' li  Tj,!)  11',  BT^d  from  ^^•li^rtll  llsrtaur,  ])ock,  and  Railway 
£2;),iijs.  ii.aki  i:  a  totul  of  I'l.it  1170,  Tbi?  txpcn'titur"  on  accOin.t  of 
Taff  Wka  Kailwsy  tar  lae  'iiill-yeat  aaiouuted  to  £77,897,  and  work, 
ing  eiprnsei  of  Penarth  Harbour,  Dock,  and  Railway  to  £'21,213, 
makings  total  of  £99,110,  and  leaving  a  b^snea  of  £95,500  to  ba 
oarriadtoaat  revontte  aacount. 

Sho  OwTMtax.  in  moving  ita  adoption,  aaid,  although  thcfr rat omio 
had  aomcwfaat  d<crea4od  frooi  thu  amount  rdoeivad  during  the  piat 
year,  he  thought  tbey  b«d  great  cause  for  oiigratularioa — first,  that 
it  admitted  <,f  their  having  a  dividend  of  9  prr  l  ent.,  «nd  sprond  that 
the  principal  part  of  their  revenuo  consi  -c  l  uf  r<  ci-ip(i  frj  ii  coals 
shipped  at  Pe-arth  n<  well  as  at  Cardiff,  and  on  tbe  arrival  and  de- 
parture of  abipi.  With  respect  to  tbo  Penarth  undertaking,  their 
conipsny  wiik  no*  prapriffar  of  the  who!*",  ai»d  he  had  no  daubt  if  it 
progrr^jed  ui  e »'i«f,i.Ui<rily  -ai  it  (u.i  doQO  dur.ng  tli-  pa't  few  weei* 
tile  pressure  upon  r«t»«ctue  wi>uiU  vrats  u.l.>^ethor.  Tbey  bad  been 
preseing  tbe  Orcat  Western  Company  to  make  thair  lailway  (root  tba 
South  Wala*  atatioa  to  Pooartb,  and  had  giran  tharn  aotiea  aalaw 
tbay  aaiflad oat  tbiir  paaaia  apaodily  tb«f  iroald  oppofo  them. 
AftovaoBM  obtartamia  bj  Itr.  QnaiMtaDd  Mr.  OiiaisoKB,  tbo 
loanaataamtly,  aad  tba  dlfidaad  at  tbo  lata  of  9 
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Oa  TuMdty  the  lialf-jrarl/  OMtiPK  waa  held  tt  Wood*!  Bolel, 
7urniT»r«  inn,  BMborni  Mr.  JoBlT  Boiu  m  ttM  oteir. 
Jbc  Import,  M«Mn(*flfwliieb lypMNd is llMiMAnyAtaMrfVu 

t*kfn  la  rciiij. 

Tho  CiiAiuMiN  snid,  in  referciiffg  to  •  decreaee  of  receipt*,  that  iho 
lino  roulH  not  compote  wiUi  tbe  TftlT  Vzile  tsriff  for  freight  ;  thej  mufl 
1  I  ■  r  h  mnteat  for  •  time  not'o  euicr  into  competition  before  it 
w*e  (ully  retdj  ;  bat  it  woald  ehortlj  b«  in  poueMlon  of  the  mc«cii  of 
obteinisg  beck  itc  old  receipt!.  Tbe  dinsctort  looked  to  the  tuonel 
Use  (Cardiff  and  Caerpbillj)  for  mott  important  additima  to  the 
iMlBe,  and  tbaa  ihawnrka  at  tfa»  aofflMm  md  of  tlitliii^  |ivii>K 
lanning  faeiUtin  vm  th»  loadoB  md  Norib  WMtora,  woidd  Hoa  b« 
cmpl«ted,  to  the  advaiitaga  of  the  joint  ovnert,  thta  company  and  the 
£oadoD  and  North  Weitero.  The  line  would  b«  1  n  i-oiin«ction  with  the 
T*«t  worki  at  Cirflilf  ou  the  filaie  of  the  lilarryiit  of  Bale;  tbe  con- 
nection with  tho  tl»»inihip  pi«r  there  would  gire  Ibem  additional 
rrirfipit,  and  the  opeiiiai;  of  tboio  worka  woold  bring  MWtraffioto 
the 

A  DruscTOB  seeonJed  tbo  motion. 

Mr.  Lsoa  urged  thst  the  issue  of  6  per  cent,  preference  (Viarw  at  10 
per  cent,  difooont  efaoald  bare  been  offered  to  tbe  {iroprietora  before 
briBf  olbrad  to  Ui*  pabUa. 

Aror  ft  Mfdr  to  tfca  eSmmttim  of  Mr.  Legg,  tbe  notion  waa 
adopted,  and  a  diridend  at  dMnto«f  B  pw ««it.parHm«dMl 

Mr.  Lioo  then  propoied  tbe  re-eleolteo  of  Mr.  JT.  Wtflt  aad 
OiUiatt,  tho  mtiiing  direetom,  which  wai  a^ead  tit 


Mr. 


ORKAT  WKSTKRX. 

Oa  Wedneedaj  a  tpei-inl  m«etinif  mn  hrlrl  nl.  P«;iilinRton  atation, 
for  the coneideracion  ot  Mrtaiti  hi;i»  no»  hefore  Ferltamcct  riiiaiDlT,  a 
bill  for  canferring  further  power*  on  the  Great  Wettem  Eailwuy  Com- 
pany in  reUtion  to  tbeir  andertakino  and  tbe  undartakiDfis  of  uther 
oompanieai  tbe  Brietol  Harbour  Bailway,  a  hill  to  confer  further 
power*  npon  the  Qre«t  Wettern  asd  tba  Briitol  and  Exeter  Bail  way 
««B|MatM  witb  iMMrtto  thcBijilol  Htrbour  Bailwiviad  Dtpot j 
Bir  I>.  G«ocB  preafdad. 

Tbe  CiiAiBKAit  raid  Um  liMda  of  ilia  firtft  bill,  from  whiob  it  ap- 
peared that  the  oonpasy  aovibt  powora  to  omnplata  tbair  eMiiMlimi 
with  the  Cambrian  eyeten,  which  wai  onlf  a  qnMHm  «^  £U|000  or 
£li,000  :  to  obuin  Parlianantary  eanction  for  tboMilford,  IhaHMro- 
politan,  and  ctber  nnrromente  which  bad  been  in  work  fnr  Mneyeare, 
and  10  BuiatjHrante  .11  oneelcck  the  Tarioaaatockeheld  in  th?  company, 
H(«  ntoTed  -i  rurrnsl  resolsition  approTinR  the  bill,  sod,  in  anawer  to 
(ercrai  sliarehohlers,  saiJ  tlio  propoird  i:'.ea«Liri>  for  coneolidatinit  the 
•tocka  would  nut  ioliirlere  with  tba  (waition  of  the  Cheater  or  any  other 
•tiMfc.  There  were  great  diffleoUisa  in  dealing  with  there  quettion-, 
ud  tba  dirtotor*  knew  it|  bat  all  that  the  direotor*  propoaed  to  do 
VM  mhmmMi  Mid  figfa^  and  wmrid  giiv  tba  holdtn  af  mmU  alMk  m 
ptellioii  la  tht  narket  Iheyhad  narrr bad  befor*.  Of  araiw.  hoaaid 
Ibe  holdera  of  (h»  H  pur  i-enta.  and  G  per  eenta.  trcold  rroeire  tbeir, 
diridenda  the  aaac  ns  now,  and  if  any  of  the  thaTablddera  deeired  to 

Sire  the  dirrolora  the  baneflt  of  their  adviaOi  UlW  Mltld  dad  the 
irectoraalvsya  ready  to  meet  them  and  paj  aMantWII  to  tittir  Tiewa. 
Tbe  reaaiulion  wa*  enrtied  uninimomly. 

The  CnilllMlV  then  propoic  l  n  reiolution  appr.tvine  the  locond 
bill,  whioh,  h)  aaid,  wu  to  (;fc  p^wer  for  inoreaard  c.if  i'a!  on  the 
Briati  1  and  £i«ter  Harbour  Companr,  that  inereaaed  capital  being 
neceaailatod  by  the  oompany  haTing  taken  more  land  than  wa*  at  firal 
1  voald  boiaqviradt  oadlhiibaid  baaBdoBoloafvidp^rhig 


TUt  waa  dM  miriad  nnanimonily. 

OALSDOHIAN. 
A  epecial  general  meetiogwao  held  OB  TbaadajT  at  Oloigw  ;  Mr. 

Thoii AR  Hiix  in  tbe  chair. 

Tbe  CaalftUAli  a«id  the  :!ir>rtin2  hid  b'^n  ct'.lc  l  for  the  parpoaeof 
sabmit'injf  two  billa,  now  before  Parliament,  to  t)u'  pri-iprietom,  in 
acjor^ao.-e  wilb  the  R'*i>ulatton  of  Railway*  Act,  ISBS.  The  first  wss 
a  bill  ioreaabliog  th*  C>l*donian  Rai.way  Ufmpanr  ro  abandon  cer- 
tain aathor:««d  ra<l<r«ja  ;  fir  aanclioning  the  ncrjuitition  by  that  com- 
pany of  certain  land:  for  allrring  lb*  msnU  of  raiticg  a  portion  of 
lb«irMlt|iari*od  ibtr*  aaiptlalt  for  aolboriaiog  the  amalgamation  of 
tba  Orleir«id  ttttliteii  Junalioa  Kaflway  Company  with,  tbia  coai- 
pany,  and  wmBaeta  with  other  compsaiaa  aad  pattia*,  ndHHOlhar 
purpoae*.   K«  Hiorod  the  approval  of  tba  VHL 

Mr.  BrciTAirAfr  areonded  the  motion. 

TheOoilBVlX,  in  anawer  to  qii^ationa,  explained  that  the  Crieff 
»n<1  ATethren  Railway  wns  aabatantitlly  the  property  ofthtt  Culcdanian 
C'imptnj  it  preaent  1  but  it  was  worked  under  aeparate  in^mei-iiifcit, 
and  tbe  BmalgBniatioii  w**iiow  propoMd  in  order  to  (ave  (be  cxpenae* 
of  keeping  op  a  dietioot  nadarUkiaf,  It  waa  iwt  propoacd  to  opond 

a  single  farlhinir. 

Mr.  A.  SiBDALD  maiotsint  d  that  amalrBmation  in  the  paat  had  been 
made  at  the  aaGrifioe  of  theahareboMcra'  interMte,  and  be  called  upon 
tba  diraataia  to  alpdj  avalfamlloii  aad  tbo  aipiadltuo  af  upro- 
diutivo  Papltal  le**  and  •aoaomT  norr,  and  to  learn  llMt  80a.  aar ed 

Itf  thf  Inttf r  roiiTte  i«  equal  to  40a.  by  incrraeed  tralKc. 

Dr.  Ti'iiotui  ttiid  tliat  amalgamation  had  been  ruinon*  to  the  eom- 
peny.  The  director*  had  deprired  the  (baraholdar*  of  aftir  tetnm 
for  their  mon'y.    The  oompanf  ought  to  paybaHordifidandatbaaary 

railway  in  Gr«at  B'-ifein.    fHmr,  hear.) 
The  moti  :i  was  uiianiTiouiilT  fiirrii-ii. 

The  CiiiiawAN  then  mr)i>ii  ih,-  npprnral  nf  a  bill  f»T im?roTinjr  ami 
corople'inj  It  il-.r^cf  line  of  ra:lwnT  b(»twcfn  Oln^pow  »nd  Kdranrnoi^li, 
Z'ta  Croftbead,  and  for  Teatiog  tb<i  tame  in  the  C2Lledo:.i«n  and  Olat. 
gow  and  South  Wc»tem  Cnmpania*,  and  for  abandoning  lb*  Kilmar- 
aock  Dircc.  Bailoay,  which  waa  agreed  to  nnanimoualy.j 


GL.tSOOW  CITY  TJKIOK. 

An  eztraofdhiary  nfeting  waa  held  in  Olatgow,  on  Ihaad^,  toaaa* 
aider  a  bill  now  brfure  Parliiim«nt  for  conferring  fartJiarpOVmOBtho 
City  of  Olai^ow  rriion.  the  (}Uae:>iT  and  North  WattaiB,  lod  dM 
North  Brilijh  Coinpunii'j;  ^Ir.  .T.  KiHO  pr«*ided. 

The  Cir^iiiMAf  cuied  tb«t  the  hill  in  queetion  gave  effect  loan 
af»rec:tient  wilb  the  S  juth  Western  Citnpanf  for  thn  f?»rm»t;on  of  a 
central  station  at  Dunlop-'trerl,  (Hiiagow,  in^'e«d  nf  .Si.  Knocb-»<joare, 
aa  origioaily  projected.  There  wiia  n'.io  a  proTni  jci  for  funntng  a  aeo- 
tianof  railway  at  Joint  oaitvhh  the  >'urtb  Brinth  Company,  ao  aa 
to  obHate  the  aaoHady  for  aad> compuny  mukiug  an indemmdant  lina^ 
Some  deriatioo*  of  tbe  anion  line  were  alao  propoaed^  with  0  finw  to 
economy ,  and  Ibe  company  a^ed  power  to  put  tba  £100^000  of  aafilal 
raqniiad  tor  tbe  College  good*  *tation  on  tba  fioting  of  a 
ito^  aa  alao  to  mortgage  oertain  earplaa  ftopait/  ill  '* 
wttb  •  viaw  to  nvoid  inanaial  diiBcnltieib 

VhaMilMii 


DAGEITHAM  (THAMES)  DOCK. 

Th«  half-yearly  meeting  waa  held  oa  Monday,  at  tbe  London 
Tarern  ;  Mr.  C.  CArpKH  in  the  chair. 

The  report  ataied  that  tho  latt  half-yearlr  meeting  had  been  ad* 
jonmad  ffooa  tiao  to  timla  ordw  to  aaoid  dneniiion  on  tba  ^naaiiM 
of  theapplioationaadolo  fhoDMaaanToatbattb  olJanolaat  jmr 
for  permieaion  to  Ind  aad  atOM  dnljr-nron  ibfolKn  gooda  on  the  com> 
paay'e  promieei.  ttvriilit  bavo  boon  onoeted  that  the  dirootor* 
would  bare  been  now  prepared  to  report  folly  on  the  aobject.  They 
regretted,  bowerer,  to  atate  that  tba  oormpondenoe  between  the 
Board  and  the  Treaeury  bad  not  yet  been  completed.  Since  tbe  flrat 
application  wa*  made  the  dircctora  had  apared  DO  effort  to  obtain 
what  wa*  rtqaired.  Several  dcpatatioD*  had  been  received  hr  the 
oflieiala  of  tho  Troasnry  and  the  Cuatoma,  end  tniiny  pi'ruonal  inter- 
view* had  bean  had  with  them  on  tbe  eubjeot.  A  memorial  alao, 
elating  that  it  wonld  hi  a  general  advantage  to  alore  oerlein  duty-freo 
good*  at  Dafenbam,  wa*  signed  by  133  nurobant*  and  other*,  inelad> 
ingaoMoof  tho  AiatnanMiiB  tboOtaf*  aadaant  tothoXMnawran 
thnWhefOatobarlait  ITotwithBlanfinff,  bowavar,  all  that  bad  baan 
dnaa,  and  the  undoubted  right*  of  Ibe  company,  the  directora  ware 
fraatJy  lurprieed  to  reeeire,  on  tho  Gib  inat.,  a  eommunication  inii* 
mating  that  the  Lotdi  OaauDiaiiooaN  daelinad  to  aoniply  with  iIm 
oompany'a  requeit.  Sba  aapiltal  aaaooal  abomd  that  tmfiU  hod 
been  expended. 

The  CnAIIlMiH,  in  niovi^^p  the  adoption  of  the  rfpfr",  .  i ji  ni  i  rio 
atepa  thst  hn'i  been  t»l;en  t->  obtain  penniaaioia  to  land  nnd  ,tore  duty, 
free  gnoda  on  thrir  ]ur:nia«i<.  The  ground*  given  for  the  decieion 
ag«in*t  the  eoaipany,  after  waiting  eight  month*  for  it,  a"peared  to 
unlenable  that  tho  diraelors  replied,  pointing  out  Ibe  injuatic*  of  tho 
deci«iott,  and  raonaattd  that  tbe  whole  ea*e  tbould  ba  reeotMidarad. 
SnbaMnoMlr,  o  dapniatioa  of  tba  diraoton  aad  othaia  wattad  on  ^ 
Prtaidant  of  Ibo Board  af  T^ada,  and  rapreiantad  to  lilm  iba  patiMoa 
of  the  company.  He  recrived  them  verv  kindly,  end  went  fully  into 
the  matter.  The  courte  taken  by  tbe  Treaeury  and  the  Cuetoma  lit 
tliia  miilter  wft«  tar'n'no-ant  to  the  complete  dea^ruetton  of  the  com- 
p«!iT  i.  prnpprfT,  iihieh  hud  Already  coat  them  Cl'Jy.iJOO.  Tho 
undertaking  bai  beoa  aanctioned  by  three  aeparate  Acta  of  i'arliament. 
and  be  Ihougbt  thoao  pro 'eoding*  a  monatrou*  injuaiice  for  a  Liberal 
CJovemment  to  inflict  on  them,  and  that  tfas  ru >at  arbitrary  Qorern- 
laenl  could  hardlv  do  worae. 

The  SlCUTaBT  then  read  tbe  whole  of  the  cor  reapondeoee,  fens 
wkidb  It  appeared  that  the  oompany'a  jatlgr  had  a  depth  of  17  bat 
ist  viaiala  at  low  water,  and  tbagr  ooold  land  or  *)up  cargo  atalltimaa 
oftbatida  ahw|itdaof  tbo'piar.  Tbiy  oonld  aiora^odi  in  largo 
qnnntitir*  witbaak  fiak  of  and  tbair  pramiaaa  ware  well  nUtad  for 
petroleum,  imioi  pflnh,  and  other  inflammable  good*,  «o  that  for  tbia 
parpo*e  alono  IBO atoree,  Ac.,  would  b*  of  great  pubtie  advantaga  by 
relieving  tbe  more  mwded  part  ofthari«er  from  gooda  ela**e<l  aa 
dangeron*.  Tlie  inereaieof  ahipping  in  tbeport  of  London  waa  at  tho 
rale  of  lrx>,c>:.iO  ton»  per  annum,  Thet  had  Bake  i  for  three  year*'  trial 
to  teit  the  utility  of  their  undertaltinir,  with  a  riew  in  the  moantima 
of  eompletir.g  the  work*.  The  direftnr*  would  continue  to  uae  every 
elTortio  tbeir  power  to  obtain  juatire  for  tbe  company. 

Xbe  Hon.  H.  Bbowbb  ercouded  tbe  motion  for  the  adoption  of  tba 
report,  whiabt  aftav  aooM  diaooaaian,  waa  adoftadnnnninon^yi  tho 
retiring  direataia  and  anditof  vara  ra-oItoCad. 

TELEGRAPH  TO  INDIA 
A  apeeial  general  meeting  wa*  held  on  Tbnreday,  at  the  oflM^ 
Moorg*te-*tre*t ;  Sir  Macdovalo  Snraitceos  in  tbe  ebair. 

The  CnantXAV  expl»in.-d  that  tbe  object  of  the  meetine  waa  to  eon- 
eider  and,  if  approved,  to  condrin  the  retolulioti  of  the  Uit  meeting 
with  reference  to  theBrrarii'>3a;ent  entered  inlj  with  the  Hritiah  India 
Telegraph  Company.  They  inii»:>!  reinembrr  that  at  !hat  meeting 
eonaidorable  difference  of  opiatou  exialsd  un  aereral  puinta,  but  that  a 
general  concurrence  wa*  eventually  arrived  at  on  the  det  iaion  adopted, 
under  the  a«*nrano*  that  tho*«  quaation*  mi^ifat  bo  aatiebctorily 
adjuaied  witbo«t  inniMv  oiiy  altantlOB  of  Mm  prinaifka  oft  vUan 
the  agreemantbadbaaBnada.  ttaoo  llwt  BMilbif ,  at  tba  nmaat  «f 
the  board,  he  bad  been  in  oommunicallon  tritb  8ir  daaiaa  Andaiaoa^ 
who  at  onoo  intimated  tbe  d««ire  of  bia  oompany  to  maat  Ibo  Tiawn 
expreaeed,  and  tbe  raore  readily  aa  they  ware  in  entire  oeaoadanaa  with 
the  intention*  of  tbtt  company  and  with  the  epirit  of  tba  afraaaiaot. 
The  ehairman  then  r»»d  an  o^cial  letter  from  Measr*.  B*i»<^,  Rtjee, 
iind  Norton,  the  aolicitors  of  the  iiritish  India  Telegraph  Compunv, 
frnm  w)!>>h  it  appeared  that  the  parrhaae  of  the  Telegraph  to  India 
i:  '  .  1  be  made  ao  loon  aathe  cable  wa*  laid  to  India.  In  aeknow> 
ledging  the  improremeot  effected  by  tho  |>areha*e  b«)ng  made  abaolnio 
inalead  of  eontiitional,  he  aald  that  the  aug'ieation  had  t>eeti  mot  by 
tho  new  eompany  in  the  moal  fair  and  friendly  epirit.  (Hear,  hear.) 
I    Xho  WMinnloatiia  Cm  Maani,  Baitar,  JMH^r-'  - 
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to  be  •ntorecl  oa  tbe  miontM ;  and  rMolaUoM  vtn  noaal- 
aoodj  pMted  Mofirmiog  the  rwolationtpaiMdatUMtpMial  niMtiDg 
oa  th*  Sth  tntt.,  to  th«  effect  lh>*;  tha  htadaof  •greenent  proriiiontlly 
•nUnd  into  \>j  tb«  kasrd  witb  (he  Britiib  ladiaa  Submarine  Tele- 
gnph  Compaajr  be  approTed  Bn<l  adopted;  aod  thBt£610,  beinx  the 
arailable  eurplua  baUnos  of  the  roHr^o  fund  tibu  proviJiti;^  ior  cur- 
"  Junf ,  1870,  Iw  AifUkd  ratwkW/ 


rMt^wpwiMaJo^e  SOth  of , 


EDINBUKOH  AND  BATEiaATB. 

!nM  half-yauij  mMUng  b«ld  on  Prid*;  io  £diabargh ;  Ur. 
Hufonrnw  is  tha  «lMir. 

ShtrepetCitaladthBtnoflirbj  lk«ir«itl>  BriHth  IbrsgMml 
mMtmnt  of  tbi*  compao^'t  elaioa  fa  fMpeet  of  eontingant  earplu* 
Muli  ftv  tha  future,  and  alto  an  oArof  oompromiie  of  arretreb;  tbe 
chairman  of  tbe  North  Brititb  in  reipacl  of  claim*  for  tbe  pait,  bad 
raceired  the  oareful  ooniiderition  of  tbe  board,  and  been  declined  aa 
ioadcqaatr.  Tbe  director!  rcf{relted  that  the  North  Britiah  Company, 
tioeeJulj  iait,  hnd  be«o  diTertini;,  b;  a  circuit  iua  raute,  a  oonalder- 
able  amount  of  the  trnfTio  hitherto  paisinf;  uk>ni>  tbo  line,  at  an 
ftdditioiial  •■i[H-n»e  tj  !!u"ui«p1t«i.  Tbe  directors  find  romoDBlrated 
■gainat  such  un  unvarraottble  proce«dinf(,  and  hoped  aome  remedy 
would  b«  found  for  it.  Oiring  to  tbe  recent  T«Tinu  of  Mtiritj  in  tbe 
nioarU  oil  trad*  of  tho  diatriet,  tha  protceation  of  tho  muiMroaa 
■hri*  <ad  th»r  iwrto  Ui  wwiwd  atowmwhtolftw^  vhirittlw 
dtMCtjn  Mkrad  had  prortd  of  aoMidmhlobMMitto  tba  tnafleof 
tbo  Vae,  uid  tbta,  eombined  with  tho  megpaetiva  opening  of  the  Ooat- 
bridga  branch  to  Glaagow,  which  vonld  fcrm  an  integral  part  along 
with  tbe  compani'a  line  of  tbe  ahorteat  through  route  between  the 
Beat  Caaat  and  Glaagow,  the  direetora  trotted  that  much  of  ihe  loat 
■uatatoed  bj  tha  ncfair  diversion  of  traffic  would  be  more  thin  rom- 
paoaatad. 

Oa  the  motion  of  this  Ci{  iiuuiW,  the  report  wai  adopted,  and  the 
diTidend  for  the  ba'f-j; ur  eiu1iri|;  tlii«  31it  uf  Juciuarjr  latt  Waa  declared 
^U^a  rata  of  Kt.  6d.  jgtx  abare,  and  -k  per  eeot.  wai  allovad  on  aumi 


lONDOHDEBBT  AMD  WKSttXtLtMS. 
Vha  hdfWaariy  BMtting  «raa  haU  M  attordaj,  at  tfas 

man-ftreei'buildiBKa ;  lb.  J.  ChlK  ILF,  in  tiN  Olttic. 

Tbe  report,  an  abatraalaf  wfaiohkaaiHppaandlallMjaiAMyyi^, 
waa  taken  ae  rrad. 

The  OouftXJLit,  in  moving  ita  adoption,  atated  that  tbe  poaition  of 
the  company  «m  gimti^ing,  owing  in  a  great  meaaura  to  the  ooorae 
talii^n  b;  tha  proprietora  when  the  great  difficulty  of  placing  their  de- 
benturcB  ijxjatfd.  At  tbo  jireaent  time  their  debrnturoe  falling  due 
Were  fcires.ljl',L'd  by  p»rtin  t:ikinu  lirlioiil  urn  sl.j/'k.  There  waa  one 
point  that  he  majt  rerert  to,  wh>ch  wm  tlio  tudilea  death  of  their  ac- 
—Wtant,  Kr.  KigUtgTt  *ho  bad  throughout  faia  engagemanta  with 
tfM  oompa^jr  aetad  MOit  hooaatly.  No  doubt  Mr.  MnagraTe,  who  had 
bam amitttad tabbflMih  wmU^ aa  a youngar  mam,  btmmmn- 
fatia,  bak  ba  eoold  BOt    IBM*  Inatworthy. 

Tha  report  iraa  onanimovalj  afcptad^  and  dividenda  ware  dfdaied 
Ml  tbo  rate  of  5  per  cant,  per  aoww  «•  tb*  Aitook,  and  at  tha  rate  of 
(per  cant,  and  1}  paroiatiMagiovntaf«n«ii%iiiakaig64p*'MBt. 
per  annum,  on  thai  Moek  far  lha  part  baltyaaf  eadii^  »  *li*af 
Seoember  Uat. 

fi.ilr.  Lavir,  ia  ri-ply  to  aqusalion  at  to  wlnthir  llsj  l  uii.jiunv  ii'nl 
any  debenture  stock  Io  (iinpote  of.  ttated  that  tfte  t.otnp«nj  »  cleben- 
turca  filling  due  on  the  l*'!h  of  Julr  were  already  provided  for  by 
paraoDt  who  had  aogaged  to  lake  their  debealuze  ttock  to  tbe  amount 


lha  half-yaarlr  meeting  waa  hdd  en  Wadnatdajr  al  U» 
Iter  Pakee  Hotel  i  Bfr.  J.  BntDtruH  in  the  chair. 

Tha  report  atated  that  tha  ^rou  eaminga  of  the  undertaking 
tha  paat  half-year  were  £24, 169,  being  an  increaaa  of  £446  ornr 
tboee  of  the  oorreaponding  ueriod.  After  payment  of  the  preference 
abarea,  it  waa  propoted  to  pay  a  dividend  at  the  rate  of  3^  per  oaot  on 
tbe  ordinary  eiock. 

The  Chairmax  uid  the  la»t  year  bud  been  a  rery  bad  one  for  coal 
and  mineral!  nil  kindi.  From  their  dock  alone  there  »  dei  rt'iKt^ 
of  40,000  tone,  but  thia  deoreaae  waa  mada  up  by  an  iocreaae  uf  dL^klO 
in  throQgb  traffic  The  throogh  trafle  had  increated  the  espaadltaN; 
They  had  paid  for  one  kaooiotiva  and  aararal  wagooa  oat  or  nvaaaa. 
AmgMbat,  A$f  bad  dana  tary  waU.  It  bad  baan  foand  aaeaaiary  to 
dapHit  a  Wn  la  TUtWiimtt,  aa  thtj  fband  a  diSaalty  in  paiiing  tha 
throogh  traSe  erar  aararal  naighhonriag  linae. 

Tbe  report  waa  adopted. 

A  diridaod  at  the  nate  of  31  per  cant,  on  the  original  abaraa  waa 
agreed  to. 

Xha  maatiM  waa  than  aiade  apeoial,  aad  a  taaoliiti^  vaa 
lloaalHiatbe  power*  of  tha 


LONDON  AND  NOKTU  WESTERN. 

The  half-yearly  general  meeting  of  thif  company  wo*  held  on 
Taeaday  at  tbe  Euatonatation  ;  Mr.  K.  M.j  i.v,  tbe  chairman,  preiidcd. 

Mr.  S.  Krny,  tbe  Secretary,  baTiog  read  the  noti«ea  oonraning  tbe 
ueetinR,  the  report^  wbUk  baa  atondr  appaifid  to 
taken  aa  read. 


to  aaftag  to  adepMsB,      tbatiba  aaaauili  were 
Ibattbaf  fiMMidit  ImpaaaiUatabaNady  fbr  balding 
the  third  IWdav  to  Vahraarj,  aa  had  bean  the  pmotioa 
Ha  waa  afraid  that  praetioa  mnit  be  diaoontuued  in 
^  at  it  weald  be  impoeaible  te  get  the  aooounta  ready  in  time. 
Halidaot  aoppote  that  it  woold  make  noab  diiiwance  to  the  pro- 
ia  tM  4i?ldaad  wmdd  not  ba^eiyoaad.  (Hear,  haar.' 


ofdipir  eort,  wUob,  logrthav  wilb  U  pw  Mat  darfand  iatba 
pNaadiaf  balf-yaar,  aiade  aa  afanga  af  6  par  caal.  Ibr  the  pait 

year,  bein(r  the  amount  of  dirldaad  paid  for  tbepraviooa  year.  They 
were  enatiled  tu  propoeetluldifidend  oolwitbctaoding  that  in  tho 
pait  haU  yetr  ubuut  €30,000  bad  been  loet  by  tbo  ttoppage  of  worlc- 
ingin  a  rolUery  dialrn:!.  IrafTic  had  been  abttracled  at  Qlouceater 
and  South  Walet,  and  they  bad  loat  Ihe  traflic  of  the  Midland  Company 
loaUrge  extent.  lathe  paet  half-year  there  bad  hosD  a  period  of 
great  depreation  in  trade.  There  bad  alao  been  a  larger  aurcraaioD  of 
aooidenta.  Yet  tbe  board  preaentedaocounta  which  aboired  that  ihata 
ware  many  elementa  of  good  for  the  future.  For  inatance,  for  tha 
Irat  tiaaeiB  the  paat  18  yean  they  had  the  permanent-way  anapanae 
ioeaaat  aalinly  wiped  out,  although  in  former  year*  tbe  aubjaatoiad 
to  elieit  a  great  deal  of  diaeataion.  AU  ibe  airoar  of  law  eapanaaa 
had  been  wiped  off,  and  the  company  waa  now  paying  ita  daily  ax* 
penditareu  I'hia  half-year  tbe  amount  aet  atide  for  law  expeDie*  had 
been  reduced,  and  no  doubt  that  reduction  would  continue.  Tha 
stock  of  old  rails,  which  two  ycara  ano  atood  in  tbe  bookt  at  £'5  per  ton, 
had  in  the  ir.terral  been  reduced  to  tt  per  ton.  They  would  alao  bare 
the  advantage  in  the  iprin;;  of  neit  vflir  of  a  reduction  of  about  t'l 
per  ton  on  the  price  of  ateei  rails  by  the  cipiratiou  uf  H.'Kit'mor'a chief 
patent.  They  bad,  therefore,  many  things  coming  to  tlie  good.  The 
report  referred  to  tbe  eircumttaneea  that  bad  happened  during  tho 
hidf-yaar,  and  aipeeially  with  regard  to  tha  Settle  and  CarUale  line. 
Au  ammmmk  bid  bwa  aada  wttb  tta  MidlaBd  OiMaBiy  ht  tba 
abamwiiiBaiat  ef  that  Uae^  and  tbavebad  "trffbtfi  t  ffwttyft»l  ^Tf  • 
ment  with  tbe  Sheffield  Company  for  the  ahandottment  of  the  line 
between  Sheffield  and  New  MilU.  Seferal  other  offiwa  had  alao 
been  made,  and  much  good  might  hare  been  done  if  tlie  other  partita 
intereeied  ooold  Lave  been  induced  to  take  tha  aame  view  with  regard 
to  tbe  line  between  Lirerpool  and  Mrincheater  ;  the  board  had 
offered,  if  the  parties  harmg  the  ParlKuntntarj  jam-tioD  to  innke  tho 
lino  would  abandon  it,  to  give  them  ihii  j.nal  ownership  of  the  Garaton 
line.  T.'iiit  ciTr-r  wss  acccf  ted  by  tbe  SbefEcld  Company,  but 
tbe  other  lOmptnioa  did  not  aeo  tbeir  way  to  tba  aooeptanoe 
of  it.  Oiherwiie  that  competing  projeot  would  bare  bean 
got  rid  oil  He  had  fall  rary  mueh  impraaaed  with  tbe  eridanoa  giren 
tol^iliaiMliii  igilnit  tbatbtUonbabalfailaadllartp'aaatBta.  Xtor 
atated  ttat  wbOe  Ibiif  ware  willi^  tba  artale  abanUbaaot  ^pSwdwea 
or  four  railway*,  char  did  not  aaa  any  aaad  for  anolhar  oat,  and  fbij 
thought  Parliament  dealt  hardly  by  landowaen  w  eamptUiilg  tbamto 

5 ire  op  Uad  for  a  line  which  waa  not  required  for  tbe  eoBUBOailj. 
'be  aeooonta  were  prepared  in  the  Parliamentary  form,  with  a  riaw 
to  uniformity,  bat  he  did  not  think  it  potaible  10  compare  company 
with  company,  beoauie  there  were  differenoe*  in  t))!^';!.  ffradienia, 
traflle,  lio.,  to  m.ike  correct  comparisons  impoaaiblr.  1  licy  hail  .Uiled  to 
u.ii'fr:sin  tlie  valuation  of  ths  ruUing  slock  of  different.  I'lirnjuuiifK.  AH 
they  could  do  wat  to  compare  each  oompany  with  iltcU  from  odd 
period  to  aoothar.  Ho  would  oall  attention  to  the  ralae  altrihated 
to  their  dabeatare  atoek  by  tbe  poUiOi  althoogh  thair  aleak  waa  do* 
maoh  notieed  by  the  Stock  Bfahaii^  ^  tba  pablia  appwatotad  Iba 
■eearity,  ao  that  tha  company  had  baaaaaabladtogitatttniQjOOOwaitt 
of  debenlnre  stock  during  tbe  peat  half-yaar  at  4  per  eent  j  and  rinaa 
tho  lit  of  January  another  lum  of  £109,000  had  been  plaead.  Va 
doubt  they  woald  gradually  get  their  aeeuritita  placed  on  a  permanent 
baait  at  4  per  oent.  It  would  not  be  worth  doing  at  a  hi):;her  rate, 
and  at  that  rate  it  waa  the  beet  aecurity  in  the  world.  Tbe  prefer- 
ence capital  of  tbe  company  waa  ao  small  in  proportion  to  the  ordinary 
capital  that  that  aecurity  might  be  c:iotidered  perfect.  The  capital 
account  ahowed  that  the  .estimated  expenditure  to  bo  incurred  in 
tbe  next  four  and  a  half-yeari  waa  i;2,800,OOU,  or  about  i:aiO,000 
a.year,  and,  oonaidadag  vbat  bad  been  done  already  in  the  way  of 
toipcartog  atationa  tfid  protlding  iaeilitiea  for  traflio,  be  thought  that 
■Miaaaab  aetba  laaieoaUy  axpeeted  of  than  if  tbaj  were  tapia- 
vide  for  iiMtaaaad  tiafle,  and  to  nplaoa  that  whieh  waa  takaa  mm 
them  by  other  eompanic*  from  time  to  time.  Tha  profit  per  trato 
mile  had  remained  about  the  tame  aa  io  1867.  Tba  proSt  on  paaeaa* 
ger  traffic  had  been  reduced  about  12  d.  per  train  mile,  tbe  profit  on 
goodahad  ineieaaed  fd.  per  train  mile,  and  the  working  expenses  bad 
diminished  {i.  per  train  mile.  The  reoeipta  for  cjal  wer«  reduoed 
about  £4,000,  for  paasengert  about  i;i,000,  and  the  gross  tratlia  had 
increased  about  Jb'lM.OOO.  The  coal  traffic  had  come  down  u  i^rest  deal, 
andtinoe  Oct.  last  Ibe  company  had  loat  about  X'2:v  i'  '  '  t  'l''  Midland 
taking  ita  oaal  traffic  olf  the  line  at  Bogby.  In  the  past  half-year 
there  were  the  Central  Walaa  and  tha  Vdaaf  Olvyd  tnffio  reeeipU, 
which  wen>  not  ineiadad  in  foraiar  yaaai.  Wm  regard  to  Par* 
liamantary  expaia**,  thay  had  b*aa  ladlMld  ttjOOOk  aad,  except 
for  watching  bUb  to  tbo  pteieat  laitioa,  fbei*  woald  be  rery 
little  expenditure  beyond  the  mere  ordinary  ourrent  expenaa*.  The 
compeniation  for  loaaat  wa«  beary.  Since  tbe  patting  of  that  moat 
nojuat  law  known  aa  Lord  Campbell'*  Act  each  hilf-ycar  hid  alwaya 
met  it*  own  payment*,  but  in  th*  paet  half-year,  at  txplaiaed  by  the 
auditor*,  a  dinrent  oourte  had  been  followed,  and  a  sum  bad  been 
tet  atide  to  meet  all  contingent  liatnlitiet,  which  he  wai  sorry  to  lay 
were  considerable.  They  oad  recently  come  into  posiesaion  of  tbe 
tiirniingbuni  Canal,  which  hitherto  had  remained  in  the  hands  of  ita 
own  proprietor).  There  were  many  tatitfactory  tbinga  that  might  be 
mentioned  with  regard  to  tbeir  affairi.  They  had  ipaat  ahoat 
£13,000  in  the  half-year  in  lining  and  completing  luaaalaoa  IbeOan. 
tial  Walaa  hat,  oAkb  weaM  net  eeenr  again.  They  bad  had  to  pay 
£1^000  ftaf  tfoe  on  thaltoa^  aad  nntil  the  Uit  year  they  bad  alware 
pat  to  oapital  aeoooBt  tbe  extra  coat  of  laying  heariar  raila  on  tbo 
road.  Thi*  year  tbey  had  pot  tbe  co*t,  £6, 000,  to  reTenue.  They  had 
alao  put  in  ateel  railr,  al  an  extra  coat  of  £17,000,  making  in  tha  two 
rears,  1807  and  IMS,  £56,000  fur  steel  rails  beyond  whiit  they  should 
Kare  expended  iu  iron  rails.  They  had  now  laid  samethini;  like  112 
ir.ilesof  tingleline  at  the  coat  of  rercnur,  and  only  about  1^5  m.lcsof  s'.eel 
rail*  ohargad  to  oapital  aeooont,  bat  the  tat ing  in  wear  and  tear  would 
MNthwMBBtofMuMthalnta(Mta(thamir.  Ihttt«ilohM|a 
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for  the  muat«n&nce  of  tbe  perounent  w*y  WM  £361  per  mile,  ox^init 
£407  in  Lam.  He  ttwuKbt  it  b»Uer  to  (.-ampiTa  witli  trron  or  eisht 
7«M«  ago  than  to  go  birok  a  abortor  limr.  Xb«  coit  hu  i  bcon  f;ra' 
daally  oomiog  down,  and  thvr  aniRiiittod  tbut  t^iu  imprurcd  luu  u{ 
tho  roid  would  (ntblc  them  from  ;car  to  yiytf  to  atfe  rsnsidcrablj 
in  that  itam.  Thtj  iiad  expanded  JCi,0O0  in  tba  raoeml  of  voaden 
htUgmritblMBMdiitnMbMMlthej  hadapMU  «mntl  tboaaanda  of 
Mnnlt  fit  «UiliMil  Mwhbtry  and  rapail*  Mlfaal/om  p(  MTanu*. 
Im«m1  mgioM  «ad  tlS  oarriagaa  had  btaa  dapliotrtad  ■«  th*  «Mt  of 
ifMnOfc  Old  <nti«la««  eaniaf  at  bad  Itean  aoBTatttd  into  food  third- 
glMa  carriagaa,  and  £7,000  had  baen  axpendad  in  adapting  ahopa  at 
WelTtrton  to  the  otrriaga  dapartmaot.   Oaring  the  lait  fair  ;«ari  tha 

that  the  amount,  ntitt^d  did  not  represent  ili»  itotuitl  atnount  corerecl. 
H«  h9U»»ed  tli(?  unlertikin^  in  s  nouJid  «n  i  toiid  oondition,  aod 
all  t\\i\'.  wa«  nseiled  wm  1  > ■■  .  n  -.!  if  trmdy  Ij  iucrpiie  the  ditideod. 
Tlio  oiKrers  <:■(  tbe  I'OtDprinT  wero  cntitli'd  to  a  j^roat  deal  of  cr«.-iit  for 
tho  siicc^i'Tiil  w^y  ill  which  ihf  co(Dp;inT'«  afftiri  hi;l  been  ooiiilueli'd, 
and  enabliitg  to  Kood  •  diridimd  to  be  declarad.    (Hear,  hear.) 

Mr.  Bbowh  Wimkub^  ILFi,  Msandtd  tli«  BolieB  lee  tto  adop- 
41m  of  lb*  Import,  wbiah  tMia  mmti  awiitiiwwrtj, 

Itedifidand  of  £3  7i.  ad.  par  210O  stock,  and  •»  «■  ia  pnportioo 
m  ■!>■*••  of  o  lower  nomiiwl  UDOoati  waa  deeiofod. 

Tbe  propoeu)  to  provide  addttionil  folUag  iloik  ood  lo  onmlo 
works  aUted  in  the  report  of  tho  dinotan  wmVffnni,  ood  tsthoiily 
gir(<n  to  raise  £40B,000  for  those  parposea. 

On  the  recommeodatioa  of  the  Audit  OommittM,  Mr<  H.  OMidald, 
tbe  re-.iring  nudifor,  waa  un»Dimou.^ly  re-clectfd. 

On  th<>  mcitioii  of  the  ClIXIBllAV  four  of  tho  rclirinj;  director! — tiz., 
Mr.  J.  1'.  Brown  W«-eth»ii4,  M.P.,  Lii-ul .-Colunpl  Uourne,  M.f.,  Mx. 
£.  K.  nnd  Mr,  if.  Ljon — wrrp  unaijimou?lj  re-clerted. 

On  tbe  motion  of  Mr.  TimsCB,  M.l'.,  Mr.  Jamea  tiland  waa  elected 
Ig  tha  itoolioldaw  to  an  ow  of  tho  fo  tumirtw  art  o  mBilly  bj 
dxMtoMotttohooid. 

Ifr.  Hartley  was  clectod  lo  iD  fho  MlMr  TCOUW  al  tho  booid, 
Mr.  Wrigle^  haring  dedinod  lo  ho  potm  BOBitaMtioa^  tod  Mr. 
Bnteson  htriog  withdrawn. 

Tbe  meeting  was  then  made  special,  and  it  was  teaolred  to  Ulthorise 
the  dirrctori  to  tak<>  find  hold  the  proportion  (0  which  the  eompca; 
w><  rntiiled  of  l)u>  I'aoo.OOO  new  capital  in  tho  North  London  Bail- 
wa;  C^mpanv.  The  direetorj  were  aatiaoriiod  to  create  £396,830 
additional  capital,  to  be  entitled  to  a  perpettial  preference  diridend  of 
tt  per  cent,  per  annitm,  under  Ihn  proneiemi  of  fire  Act4  of  Partii- 
ment,  and  for  tbe  porposra  ap«ciiird  iherom. 

An  eztnordinarj  meeting  of  the  oompanj  waa  afterwards  b«ld  to 
ooDtidor  ttmlolii  Ulla  now  before  Parliament,  ia  MHBllliaMO  with  tha 
Bagulatioiiorataways  Act,  1868 ;  ilr.  &.  Mom  ia  tb*  ahair. 

A  bill  fho  eoofbrring  additional  powonoa  tho  IiOodOB  ood  Iforth 
Weatem  lUilwof  Company  for  tbe  eomtnutloo  of  Mir  votfci^  tad  in 
relation  to  their  own  undertaking  and  tb«  undertakings  of  other  cam. 
panirt,  was  approTad.  A  bill  for  enabling  tba  Dublin  and  Drogheda 
Bailwsy  Compiiny  to  m»ke  s  short  branf-h  to  tha  workc  of  tbe  Lcndoti 
and  North  W«4ierii  Compmiy  at  thp  Norili-wnl!,  Dnblio,  was  approTod  ; 
alaoabill  wa«  approved  for  cotiCroiing  an  SiJTeemi -.t  brlwcfntbo 
Midland  and  iIk'  London  ami  NorthWettem  Rjilway  C  iniprmifn  willi 
respect  lo  the  u»o  of  the  Ijanciuter  and  Carliile  Hiilwav,  und  for  tiii^ 
abandonment  of  tbe  Sotiio  and  Carlislo  Riilway.  A  bill  fur  cunfi  r- 
ring  further  powers  on  the  Great  Western  iUilway  Compiui}  waa 
approred.  A  bill  fte  tho  OOaimoaa  of  tho  norigages  of  the  Hereford, 
Hay,  andBrooonBoOwogf  ftfo  iohoalaco  atoek  was  pasied.  A  bill 
to  confer  further  powers  on  ibo  Lannwhiro  oad  Torfcshuo  ud  tho 
London  and  North  Wattem  Railway  Oonpoako  with  reepeot  to  ew- 
tain  undatlakian  festetl  in  them  jointly,  and  for  other  purposes,  was 
approTed.  AWB  looonfer  additional  puwera  on  the  London,  Chatham, 
and  Dorer,  was  pasaodi  oadolioa  Mil  (or  makinji  •  roilmjr  from 
Stooey  Btratf  >rj  to  Oo  WolfwtOB  ilotfam  ol tho  XoodoQ  Oad  Voith 
Wattarn  lUilway. 


Old 


MT?TROP0LITAN  A.'iU  ST.  ►TOHy'S  WOOD. 
Tbe  half-yrHriy  meeting  waa  held  on  Tuoaday  at  the 
Falaoe-yerd,  Wcatmioater  ;  Mr.  AtratiM  in  tbe  chair. 

The  Cbaibkan,  in  moring  the  adoption  of  tbe  report,  which  has 
■Iraady  baen  published,  repeated  its  expression  of  regnt  that  the  re- 
anlts  of  tba  workiag  had  haau  ao  mfSafotuaUo.  Al  tho  aame  time  be 
tbonght  thara  waa  arary  as|)oeltlleo  of  0  htttar  fvtaN.  Zha  experiment 
of  reducing  tbe  fares  had  b«ensuc<;<>tffully  tried  riaeoOoIaatnaMing  ; 
but  the  Metropolitan  Board  ouly  consented  to  U  apoa  OaadllioD  that 
thf  intrrmrdiste  ten.minnte  trains  from  Baker-street  to  the  Swiss 
Cottiig(>  wort)  diFconlicned,  and  the  trains  therefore  had  only  been 
runLing  cn-ry  twenty  minutes.  The  line  hnd,  no  doubt,  !t>it  cnnii- 
derat  ly  by  this  long  interral,  and  they  worn  only  able  to  pay  half  the 
prefensDC!!  dividend,  b«t  if  the  traffic  went  on  increatin^-  at  iin  pre»ent 
rate,  as  they  had  every  reswii  to  expect,  from  the  eiperiL-nce  of  tha 
Hammersmith  line,  next  year  they  might  biriy  hope  ta  pay  tbe  whole 
•f  it,  aixl  in  tba  third  jaar  of  working  to  hoTa  £9,G00  over  and  above 
die  .1^/100  r«qalfod  for  latOMat  on  debentnrea,  and  £9,250  for  ptwfer- 
ential  dividend,  which  would  admit  of  a  vary  lainoetobla  diviaion  on 
the  ordinary  capital.  A  part  of  the  6  per  oentlooM,  whieh  woold 
fall  doe  tbia  year,  could  be  renewed  upoti  much  easier  terms,  and 
tbey  bad  a  small  quantity  of  surplus  land  to  be  dnuosed  of  in  a  abort 
timr.  Havin^a  strong  improssion  that  running  on^  20-minute  Imitu 
waa  the  {;reat  dniwback,  the  directors  had  pressed  for  more  frtqurrit 
truin?,  but  the  ^fctrop -lifan  woaM  only  agree  to  this  upon  the  unrlcr- 
standiiip  that  tho  [  ii§60ij,ior«  tliould  chduge  carriagea  c"  Kiii.i>r.jtreet, 
asd  It  Ijiwi  been  arrur.gi-d  that  this  new  experiment  'bould  U-  tried 
(or  three  months  from  t'le  l»l  of  March  next.  I-.  bnd  bi^-n  fuund 
that  a  third  of  thewhaU  number  carried  were  already  l  onipi-lled  to 
ahlPtib  aa  lhair  destination  waa  westward,  aod  in  ordi^r  to  obvinktc  tbe 
I  of  paaaeogeta  to  tba  City  baving  to  watt  00  account  of 


trains  beiBg  foil,  a  oartaia  nnaiber  of  earriagas  woold  be  re< r ' c  J  .  n 
the  main  line  trains,  anti  more  traiaa  toa  froia  tho  waat.   Sbonld  tbe 
returns  not  equal  thoM  of  Januiwy  Md  Mwaoiys  Mttn^olilMt 
would  make  rp  tho  detioiency. 
Mr.  W.  Lu,  M.P.,  aacondod  (ha  motion. 

Mr.  Hou)  beliorad  the  disuaa  of  tbe  juDOtion  at  ii  aker^tiaof,  which 
bad  coat  so  much,  would  be  most  impolitic,  as  City  man  waald  piwfcr 
tha  omnibus,  and  in  tho  eriekot  aaaaon  paaaaogers,  to  avoid  tho  tmhia 
of  ohaanoft  woold  walk  to  JIaktr-atraat  from  Lord'a  Uriobat-groond. 

Mr.  Scam  took  a  dilbradtfla*,  aad  argad  thotoloaiag  the  Junction 
would  remove  a  great  and  constant  aoarce  of  danger  to  tba  safety  of 
tbe  Metropolitan  traffic. 

Tha  OHAtRMAii,  afUr  aever&l  oomplaiata  that  tbo  Matfopolilaa 
dirrrtor*  wero  not  nsing  the  lino  well,  aald  ha  aad  hla  oaliaafoaa  bad 
atrnifglfrl  in  vain  for  through  train». 

The  report  wa«  tlii-n  adopt.rd,  the  preference  dividend  at  the  rate 
of  2 i  per  oeint.  per  annum  declared  payable  on  and  &fter  tbo  6th 
proximo,  and  Mr.  Wagstati,  of  iho  London  and  North  Weatam, 
elected  a  director  in  the  plae«  of  Mr.  Lee,  M.P..  who  reaigned  in  hia 
favour.  Mr.  M'Kin  waa  re-elected  a  director,  and  Measrt.  Bollaai|f 
and  Qayward  having  been  appointed  auditors,  tha  prooeedinga  tar. 
miaatod  to  tbe  oaool  ntanner. 

DUBLIK.  WIOKLOwTaHD  WBXVOBD. 
*  Tho  half-yearly  meat&tgina  hild  OB  Kond^  alDaMlBt  MiF.Ii. 

WAtDBOH  iathoohair,    .    _  „ 

The  report  ofOodbootoia  baa  alna^  km  pahUihadiBaa  JSi» 

Tlie  CiiArBVi.iW  Ttored  the  adoption  of  the  report,  and  said  the  in- 
sroaso  ia  the  o'diosry  rtcoipis  wa>  very  satufaotory,  and  eoliraiy 
attributable  to  the  ateady  and  progressive  development  of  tba  t»A* 
of  the  country.  Ihe  reoeipta  for  tiie  six  montba  ending  tho  Slat  of 
neeembar,  1868^  ware  the  highest  ever  yet  realised  ia  oao  joar.  Tho 
gradoal  adraoao  ia  tba  aanings  of  the  company  for  tita  laat  iva  yam 
ma  InlaiQHllH  1^ Hut  year  1861  the  total  receiple  were  £161,862 ; 
fa  1W6,  £m,m  t  la  1S66,  £165,574  i  in  1867.  £169,8t0  ;  in  1868, 
177,42L  The  year  1865  waa  that  of  tbe  Dublin  Exhibition,  and  for 
that  reason  thn  tralTu  was  exoepliooally  high,  but  in  lh«  aeoud  year 
after— namely,  IfW!?— it  again,  by  nttursl  dctelopmenl.  realiaod  the 
sumo  point,  and  in  IHfift,  thn  year  ju?t  -i  "ri'  .'.  l  -""  I"  .v  j^.  ;  ■'• 

Tbe  curwtiditure  on  tho  permanent  way  and  works  waa  necenarily 
hi  .  V  II!  wai  also  that  on  the  locomotive  department,  bat  not  more  SO 
than  was  necosiary  for  tho  effleieot  oonducUog  of  tbo  boiiDeai  ci  tho 
concern.  Nearly  2f>l  t^j  iS  of  rails  and  nearly  7,000  BBW  ahWfOll  had 
been  laid  down  during  the  past  half-year,  and  all  aKMiadOot  of  roraam. 
One  item  in  tha  toNaaoaaamataallodlor  special  notice,  tba  sum  of  £8,7SS 
as  eompensotiOB  IhrBatMBalhilaiiaa.  Tbegrealer  part  of  that  was  duo 
to  tbo  aaoidant  atBragr  Haa£  Itibooldba  bome  in  mind  that  tho 
Bunhar  of  faiogara  aairiad  waa  dwnt  ona-third  of  tbe  mtite  nombar 
oaifiadkraU^  Irish  railwaya  put  together,  and  if  that  were  oon- 
•idNod  Ibo  amber  of  elaims  (or  iojutisa  waa  nolauch  as  to  show  that 
1«s*  care  was  nswl  in  the  mansjTMnvnt  of  their  lino  than  in  the  caao  of 
Itii<  belt  conducted  railwaj*  in  the  liiipdoni.  Tho  falling  oirundor  the 
iif  ii-i  of  minerals  was  doe  to  the  coaiponlion  nf  foreign  ore  with  that 
raised  in  tiie  county  of  Wickl5w.  Aa  they  were  aware  they  carried  a 
lurije  quantit .  of  h«rringf  on  their  Une  ftoaa  Arklow.  i>uring  tha 
half. Tear  eridiiii'  jlst  Dccfinber.  istw,  they  carried 3,800  pscksta laai 
iban  in  the  corresponding  half  of  tbo  previous  y«*» — showing  how 
(lavouraMa  th«  aaaaoB  wm  fit  tba  honiag  dahary.  Aa  aoaa 
compoaMMam  iMalwdfMBliboaBBM  plaea  9,609  bagi  of  oyitaia. 
hoiag  aa  iBCaaaa  «f  OW  hafa  la  tha  half-year.  The  number  of  per. 
aooa  wfaoarailadtiiOBaalaaaalthe  (abilities  they  offered  of  visiting  tba 
most  picturesque  part  of  the  county  of  Wicklow  had  largely  in?T«a»*d. 
While  for  tho  half-year  ending  tbe  31st  December,  1867,  tlie  number 
going  by  train  on  Sunday  morning  wii  1  ,t51R,  it  roec  lhi»  Is»t  half-year 
to  3,180  passenger*.  Ihe  arrangemom  with  tljo  Koya'.  Bank  with 
regard  to  the  surrender  ol  the  eharco  of  had  been  oarrisd  out,  in 
purananee  of  the  resolution  passed  in  August  la«t.  A  bill  introduced 
into  Parltament  (#r  the  oonttrucuon  ofaiiuo  which  would  boon  inter- 
ferenoi>  with  tlirir  line  from  Snniscortby  to  Wi>xford,  had  been 
defeated  on  tbo  first  stage,  the  oxaminer  on  standing  ordara  having 
r-Birrtaii  Bg^init  it  XhaobiarratiaaaaiadaoB  tbaaoaounu  l^Mr. 
Bobart  Hiaay.  oaa  of  Iho  aadltora,  had  kam  a  Millar  of  •urpriaa  to  tho 
board.  He  hoped  the  explaaatlaa  afhrd  ia  tha  last  part  of  tba  report 
would  be  eatisfaetory  to  any  raaiOBBMa  paraoo.  The  aeoior  auditor, 
3ifr.  Devitt,  ana«oamplishedaccottotant,badesprassedbini«Dlf  perfectly 
EstisilsiL  All  tbe  documsnta  necessary  for  tbe  explanation  uf  the  iiem 
of  £700  epecially  mentioned  in  the  auditor*"  report  were  on  the  tabie, 
and  any  shareholder  could  tatiify  himtelfun  ttie  subject.  He  might 
perhape  be  permitted  to  say  in  juntVLO  to  hi»  hrotbor  directors  and 
himfelf  that  there  waa  no  partof  Ihnr  tl';-Y  ,H,ioh  waa  more  strictly 
or  more  carefully  attended  to  than  tlio  taking  v(  the  aooousts.  They 
h>d  h:id  a  comparative  table  of  expenditure  on  their  own  and  thraoaf 
tbe  principal  raiiwaya  of  Ireland  made  out,  front  which  it  appaoiad 


tbairt  

an— tbo  man  ao  aadM^  bad  tnaiaal  iMhiti  ai  Hareoait  atwa^ 

WesUand-row,  Kingstown,  Bray,  and  Ennisoorthy,  and,  they  might 
add,  Wicklow.  Tba  resignation  tendered  by  Sir  Balph  Howard  aad 
tbo  Hon.  Fredoriek  Poosonby  alTordad  the  opportunity  of  reducing 
the  number  of  the  board  (nMn  twelve  to  ten,  in  acaordsnoe  with  Ihe 

w:shei  of  the  shareholders,  eTpreiied  on  a  former  occasion,  without 
ncceatitating  any  mterfereoco  with  other  member*  of  the  board  who 
wont  out  on  the  UBual  rotation.  He  begged  BOW  tO  IBOTO  that  tho 
r<'|>3rt  and  itatrment  of  accounts  for  thebaUVyaaTt  MidlBg  thoMlt 

Dt  asmbor,  lbt>ii,  he  rcfiiiiT^d  aiid  adopted. 
Mr.  Hatobk  seconded  the  motion. 

Mr.  MiCBKADT  waa  of  opinion  the  nu>de  of  Ih*  ailuoation  of  tlte 
balance  of  £3.20a  otight  to  ha  aoBiidorad.  By  right  and  justice  tha 
balaaca  ooght  to  go  to  tha  oaiglaal  ihawhoWaWi   Oaa^ialf  par  oa&t. 
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mnmriata  £S,S0O  of  it,  vUah ir«aid  Iwrt  sf»- 
»  M  wmight  fermrd.  II  «h  dot  to  thiB  MiM 


iponftDM  M 

slc*ni  of  proiMrtly. 
inf  I7  mof*  Itet  ^  batt  par  mot  b*  paid  to  IIm  ofigiaal  ikANlioMan 
out  of  the  bklanM  itindinK  to  thair  ertdit. 
Mr.  D'AscT  teconded  the  motion. 

Mr.  IIixBT  b»d  Mr.  ITo.'j  what  wbi  the  reason  ho  objeciei 
to  ngn  the  report,  »;:iJ  hts  tol  l  h-m  thai  it  was  impouibln  to  sign  to 
the  wordt  In  the  Act  of  r«riittmebt — thkt  the  aooount*  oottlMQed  « 
full,  true  tttiomeiU  oftho  flaanciil  conditioB  CHIWOOipwtJt  10  hit  bad 
not  tulBcKiit  lime  to  go  into  tha  matter. 

Tba  Chairman  reminded  the  raeetini;  tbtt  in  tha  spring  Imlf-j'etr 
the  Titit  of  tbu  Prince  and  PrineeM  of  Walea  bad  brought  ibam  in  a 
y«rj  coaiidirable  rereniw,  wUabtkof  fooM  Mt  hopo  for  to  tho  ooai> 
iafwoMw.  If tbey  to<ditboiMM«wbulittwdiTCetonpnpoMdiMir 
to  MTTj  orer  and  diltribotad  It,  tbof  might  find  tb«aiilrM  to  •  di/ 
ftnot  potitioa  from  tbst  m  wbteb  tuv  were  at  prtMot.  Ho  woold 
aek  Mr.  Maeteady  not  to  preif  bii  reiolution. 

Hr.  SiuoK  CsBAon  (upported  the  amendment.  Xhoni  wu  a  Eum 
of  orer  -n.OOO  r<  th»  hvi^t  of  i<:9  dinotan,  Mid  ha  aakad  wm  that 

turn  Co  Si-  c^r.-ii'vl  foroiiTl  Mr  x'.ouldit  UOft  to  ftirnBH bO  dMd«4 
amoDgit  the  origioal  cbsrcli'>idrr«. 

Mr.  KonutT  Obay  thought  they  were  obli|^d  to  pay  tha  hoi  1  -ri  of 
'69  prefrrenoe  atock,  and  a«  a  large  bolder  of  aamo,  aud  tnuteo  (or  a 
daal  morr,  be  would  iii>l»t  on  boini;  paid.  He  had  hodolffltoptoioti 
on  tbg  subject,  and  wai  juatified  in  taying  tbia. 

lib  FoouR  aaid  ha  npiwaoKd  om  waf  or  another  aooo  SJMfiOQ 
of  tbo  ocdinarj  aloefc.  TkadizoetoniBiiaiiM  to  pay  a  diTidaadtotbe 
M*lbnBeo«har.-haldert  which  amoaatMlto^BlB.aoo,  and  toldtbemthey 
Md  in  Oaab  »t  the  bank  a  sum  of  SSfiSO,  He  Dow  aiked  how  could 
titty  manafe  the  balance  at  bank  ao  la  to  psy  the  dividend  without 
borrowing?  The  other  aidj  of  the  ahett  abowed  tundry  oatataading 
accounts  amaanting  to  £Zl,i^X.  Tin'  tt:iTC-»  anti  11. -•crial  wfr*  art 
down  at  JC10,0S7,  tJiU>  I-svi  i^j  tii^-L-.-i:U  wjrki'ii  ULit,  or  done  (or, 
siroanting  to  £14^000.  The  company  wof,  thtreforf,  in  debt,  flow 
eould  tbcy  go  oa|M7ia(pMliiNiiDiiibinholdfMorp«op(loloif  of  ordi- 
nary stock  f 

jlldermsn  Dsnrr  said  a  balaneo-abtot  «M  to  bo  looked  at  in  its 
ontirsty,  aad  not  tbrengb  a  pattieolur  ItMn  or  too  to  isolation.  A. 

fmtloaoabodnwHbodthotlbtjbod  bttt<8t000«fclbrir  bai>lier°<. 
reU,  ifbohadtoobadBlildoddaapbovoiildbaMMiBthrtthey  had 
OB  hands  in  trorea  and  material  £10,087,  in  tivAa  aaooonts  due  to  the 
OMBpaoy  i:l,:>i>7,  i:l63  das  by  the  Clearing-hanaa,  £1,800  due  by  tbo 
Osnsral  Pott-offire,  nvi  £160  in  oulsUading  aeoonnts.  The  toUl  of 
tbasa  saniB  wan  1:21,  Wi7,  and  they  should  be  credited  with  this  as 
suri'ly  as  vr.:h  f*th  it»df.  (Heftr,  Iieiir.)  Mr.  H?>«y,  tbf  other  andi- 
t.jr,  ,vJ  i  iiii.'  s  iprciil  Tfpurt,  in  whicli  hfl  had  t^iiri'ajfd  somo  dii. 
•atisfai'tioii  with  the  aecouaia,  and  the  mode  of  cht^cking  ll.cir.  When 
be  mad  Mr.  Hoey  aboald  have  been  anditiag  Uin  aocrjuntf,  Mr.  Uoey 
Waa  in  I/ongford,  and  did  not  attend.  When  lh«y  came  to  do  the 
IMrk  etery  fiuiility,  as  far  as  he  oould  otonwr,  was  giron  them.  Mr. 
^  did  not  seam  to  ba  quite  oa  ^ut  with  his  duties.  He  said  tha 
wm  bod  muM  bo  |ud  Om  directors'  on 


JUa/i 
vboU 


order  finr  ofwf 

woa  ofoziMiBditiiir.  He  (Mr.  D«tW)  diflhiod  altogotbar  fton  HhalL 
II  vat  not  the  duty  of  an  aaditortodemandoilohroacherf,  beeanse  it 
mvld  be  impoiaible  in  a  baamcM  liketbeiri  tobora  them.  Mr.  Hoey 
•aid  be  wonld  demand  a  board  order  for  erery  payment,  and  be  dis- 
oorered  that  a  high  price  bad  been  paid  for  oil  The  duties  of  an  audi- 
tor did  not  go  that  far.  A  mftn  mifht  knowaU  »h5ut  oil  utit^  bequilc 
igT.orAot  of  the  propiT  priri'4  of  cvor^tliiug  cl(>\  and  frci:n(lus  propDi!- 
lion  he  deduced  lbs  infersnco  that  no  man  could  audit  accounts  if  the 
eonaideration  of  the  pnpivprioM  to  bopild  te  foado  nofofl  of  his 
duties.  (Hear.) 

Mr.  BoiT  aaid  tha  audit  bad  been  made  in  fire  houra,  and  he  be- 
Uorad  as  maar  days  would  be  necessary.  He  did  not  oooaider  a 
obaqao  iUod  te  •  aortam  aoMoat  a  proof  thai  Ifaat  onout  bad 
bcao  oipaadod.  Tbaoolj  baakovdor  bobadaakadtedifbrodfrom 
the  amount  be  had  set  down  to  tbo  booka.  He  had  seen  a  number 
of  ohrqars  payable  to  Mr.  Uaoaian,  aad  ba  knew  nothing  wbaterer 
about  them.  He  bad  been  refused  tbo  aoBfoay'a  aba^ota  bf  bCr. 
Mannsell. 

Mr.  MArxBKTi, :  T  (mphrdfcilly  3enj  that, 

Sir.  lir  -:  .  . miinued:  lie  asked  Mr.  Maiiiuoll,  if  bo  saw  JLl.OCH) 
down  for  what  he  knew  cost  Gd.,  should  he  pasa  it,  and  he  was  told 
ha  should,  and  that  if  bo  wtnl  tortfaoTj  bowwauiktog  »  napghig 
diraotor  of  himself. 

Mr.  DrviTT  emphatically  denied  that  the  order  wbitbdiflhmdfroiD 
tha  book  entry  had  been  called  for  by  Mr.  Hoey. 

llr.  UtOMUtt  said  he  most  ampwtioallj  daaiad  thai  bo  bad  arar 
MpfeM  to  Mr.  Hoey,  asthat  genUaiBonbodallagadtobaatoabaqaefor 
SUXN>Mt4  aBagnandiiura  of  6d.  It  was  quite  erroneous.  He  had 
laftaad  to  aUov  Mr.  Hoey  to  take  extraets  from  the  books  and  hare 
thorn  out  of  doors,  and  be  believed  be  waa  ligbt  to  ao  dpto^  (Saai*. 
bear.) 

The  nmfn(!(roiit  was  ttien  withdrawn. 

Mr.  MrRRAY  objected  to  the  puaainj  of  the  account*,  beonusa  they 
oOBtaiaed  an  item  of  £735  interaat  on  i;VJ.*.Ml  deaU  with  nc  th?  I^st. 
half-yearly  meeting,  and  beoaoaait  was  not  campetval  for  tin  ;.rrj[:tii;  v 
to  have  to  dealt  with  it,  and  beeaoae  ttie  Boyal  Baak  was  not  a  credi- 
tor to  the  oampaoy. 

Mr.  Ejtooa  said  Mr.  Murray  waa  •  liti|aat  at  that  moment,  and 
«ao  ptotatiff  to  a  aait  aapiait  tbo  aoapoaj. 

llr.  MiIBlUT  laM  ba  waa  not  tbaa  tbata  to  aliUgant. 

The  CailBMAic  aaid  perhaps  Mr.  Horraj,  imfcuA  of  noring  an 
aatcndment, '  would  be  satisfied  with  IboNOOl 
for  tbo  adoption  of  the  report 
hit  way. 

Mr.  UCBSaiC 

The  CuAii 


tNOOlt  uf  putiing  the  wotioa 


Xha  CwaiMtw  then  pot  Ibo  Mtovtof  rawlotfaBt— **nial  to 
ordar  to  lodnoo  tbo  noabar  of  tbo  dlraatoia  ftooi  it  to  lOii  tha  maaif 
eies  eaueed  by  the  resignation  of  Sir  B.  Bamtti,  BoiIm  oaid  tbo  Hm> 
Frederick  Pontonby,  be  not  filled  up,  andtbolttionmMrof  fiMOtara 

constituting  the  board  b«  ten  only." 

Mr.  Ejixxaor  made  a  technical  objection  to  the  traniaoting  tha 
buni'r54  infuktMl  in  thi  rr:ohi(ioD,  93ta auatioj  bad  baan  eaUed (m 
tho  u'J.'ptiuM  ot  tho  rqurt  liuj  ibaraatMot  of Moooeoaati, and  fh«r 

could  tran«ui-t  r.o  other  busioeea 

Xbe  CuAtiiMAN  ?aid  that  teoholcally  and  strictly  Mr.  Kennedy  wb» 
right,  liie  boara  would  withdraw  tho  reaolution,  but  no  election 
would  take  place,  and  tbna  their  objoot  wonld  be  aceompliahsd.  (HobTi 
liear.)  He  would  now  more  that  6  per  cent,  per  annum,  £rao  of  to- 
aiHBe-taxt  bo  paid  to  tbo  boldan  of  6  par  oaota  paafacaaa  aboiaa  £w 
the  hiir-7«or  ondwg  Stat  Daeaabar,  1868,  on  or  bafiMo  Mareb  Mtb, 

.s.r  Okobob  FaR4T0X  aeoonded  the  motion,  which  passed. 
Xbe  Ciiaumax  tbao  propoaad  tbat  6  pat  oant.  ba  daotorad  oa  tbo 
inttalmenu  paid  OB  ibo C  poT  ooDt. praAnaaeoatoab, oa or  btluo  lUb 

Marob,  l8Cf>. 

Mr.  ALK&iNijRu  I'iNr  LiTBB  sooonded  the  motion. 

Mr.  Pooluy  runde  i-  a'ur  pug^-.ttttn  in  the  form  of  aa  awendnietit, 
which  va»  seconili)  1  by  Mr.  lli'iir^,  ti>  (ha  end  that  tbO  •  ptTOMt 
prcfereuoe  stock  holders  atone  bo  paid  a  dividend. 

A  iharehoidoraoidbatbot^bttbarwataoaaipiUadtopaytbamlif 
the  Aot. 

Mr.  KtBltn  aaid  aoiao  atraofo  mtrtibr  awm«d  abroad  about  the 
£8,000  at  book.  It  tha  plaa  aoiflitod  ao  frequently  that  day  wero 
carried  out,  norailway  in  QreatBritaiaaaaldpay  a  diridead.  If  they 
looked  to  the  model  railway  of  Ireland,  tbaOraat  Southern  iini>,  tbey 
would  find  thatthay  were  about  to  pay  away  in  diTili-ndj  flitt.O'iO  i 
yet  they  bad  to  their  credit  but  £16,000  in  b»nk,  but  tl'  lO.uO  1  would 
be  found  debited  to  ttusm  in  the  baokar'a  book.  U  wai  nut  beeauaa 
they  had  not  hard  oaab  th.-r  h:id  ikaal  atoll.  It tPOoM  ba  poritiTaly 
imprOTideot  to  hare  it  m  cash. 

Xbe  motiijii  was  tliLni  put  u:.d  firriL-d. 

Mr.  Ales^css  Jbiniiuvnt  proposed  for  re-eieetioa  Mr.  Waldroo, 
Mr.  J.  Boyee,  Mr.  T.  O'B.  O'Oniaar.  awl  Mr.X.  Taaao. 
Mr.  KiuixisT  eaoo&ded  tbo  awttoo. 

Sir  Gio.PBnoBMnoaid  oa  oa  anmdaMHklhal  Vr.  WaUhon, 
M.  Vaooe,  Mr.  IfaaiMdy,  mi  Mk  BebttlMifbaMboalaetod  diraa- 

tori. 

The  ameadatantvaa  HOl  aaaoada^*  aai  ttia  mttw  «i 

carried. 

Mr.  FiKouxnaakod  waaaaj  abaofo  to  fboluoa  oa  tbo  Una  < 

t#ttipUtpd, 

Mr.  K.  WxUBV  garcnotioo  Ihni  r'.  ths  next  meeting bomdd pfO* 

pore  the  ri'iiaction  cf  iho  number  of  directors  to  ten. 
Mr.  K.  J.  lleritt  w \n  rl<-elc^■tf  d  auditor. 

Mr.  Lx  brought  under  tiie  notice  of  the  meeting  wbot  be 

said,  was  not,  parhapa,  Maaraliy  oadarstood— namely,  tbat  the 
Watcribrd,  ^eitatd,  and  How  BaW  Hallway  Company,  which  In- 
teadad  to  lOB  •  Una  to  ooBiMHt  tbo  proposed  extension  of  the  Bag- 
aalitowa  and  Woslbfd  Itoa  with  Haniscorthy  and  Weiiv>nJ,  wm  at 
all  opposed  to  th*'  int^roBt8  of  the  Dublin,  Wioklow,  and  Wexford 
Company. 

The  ClUtliMAy,  having  shown  on  the  map  the  liae  |«»P**2»_M 
thorn,  and  that  proposed  by  the  W^rrrfordCompaaf,  llld fbar  waua 
oppou  the  schema  with  toe  utuioal  rigjur. 

Si.-  G.  PassToif  obaerrad  that  fHVOOO  W^  ipnt  OB  tho  Hn^ 
whiob  was  yipld'ng  nothing. 

Mr.  Frail  irUM  ii»kc  1  tor  a  r.  ply  Eo  his  queatioD. 

The  CnADiMjui  tatd  th«re  w&s  an  inteniiou  of  inereaaing  tho  uirai. 
They  had  tbo  whole  Buhj«ot  of  aub«srtpltoB  Mohitaoad  a^r  inattrn 
under  oonsideratioo,  end,  probably,  Itaatwai  tba  vattar  to  which  Mr. 
Findlatar  lafafad.  A  nHaeoc  bad  gal  abroad  that  it  was  tbo  fare 
they  wew  abont  to  laeiaaaa  1  bat  that  wttar  had  not  engaged  them. 

Mr.  T.\  N.ir5E  said  tbat  he  bad  great  pleasure  in  informing  the 
meeting  th.it  tbe  promotors  of  the  bill  referred  to  in  their  report  did 
not  intend  their  line  as  a  corapeting  or  aggressive  one.  The  eliainnsn 
waa  in  Dublin,  and  bis  wish  was  that  the  matter  should  not  be  earned 
Ij  a  Parliamen^nry  conteit.  lU  liad  proposed  several  courses  by  which 
«i[)on>e  mi°hl  b«'ttvuiacd,  and  a  desirable  line  carried  out  Ho  hopad 
tbat  the  board  would  arruuRO  :o  see  tbat  gentleman  and  have  the 
Biiitter  settled. 

T  ie  CnAiKMjjc  itau^i  that  th«  dircstors  bad  not  vrithoot  daoooa* 
tideruiion  decided  on  opposing  tbo  bill.  Tho  ahofaholdonaililitbo 
sure  tbey  had  the  ntrnoet  anxisty  to  protaok  Ihito  totaHOti  to  Uto 
mattorai  lUo  tnlls  wbjeb  waaM  bo  laaot  daaagtif  to  tba  OOBfBiv  H 
it  passed. 

PROVIDENT  OLXBKS'  BKNKVOLEin?  FUND. 
The  annual  meeting  of  this  fund  was  bald  on  Wednesday  at  the 
London  Tavern;  J.  A.  BiUTH,  Esq.,  in  the  ob&ir. 

The  CHiiBMAW  said  i  Oentiemeo,  it  is  my  duty  to  proptse  to  you 
thf«  adaption  of  the  report,  and,  aoeordinR  to  my  old  praoti.  i-.  I  w.ll 
tike  the  liberty  of  saying  a  lew  word*.  Tbo  mata  p*«t  ofiny  rrmariis 
will  bri  Cfjiieratulation  on  th^  mit  .  j^  jment,  and oondolenoe  with  you 
lu  to  the  iiidiiierenoo  which  m»rk»  the  puiilio  reoeption  of  this  charity. 
Itefjre  I  t  »me  into  this  room  I  asked  our  excellent  Seontory  a 
tion,  which  appears  to  me  exceedingly  oharaeteristie,  of  flia  edBMIiaa 
to  whiehwaataadtoialaraaaotopBbitooptoioa.  1  asked  him  if  ever 
tho  aoeioto  bad  baiB  nentionad  to  aaj  laga^.  and  I  beard— not  with 
am  anrpriatk  baaaaie  it  is  what  I  expected— that  such  a  thing  had 
nam  fotbappaaad.  There  ia  at  tbia  moment  in  the  Provident  ifuad 
more  thao  U^OOO  people  assured.  And  that  there  ahould  not  have 
been  OOO  poiaoa  wboh.-is  kft  anything  to  tlie  Benevolent  Fund  doea 
to  ■OflOiieui.   All  Icanaayia  (h!it  without  itwa  hare  dene 

(gUNTLNUKD  OM  I'AOtL  226.] 
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samnm  da  ys  o.v  stock  sxcoANoa. 

«  -    .  CONSOLS. 
IfapOIiriiMauum   Tkiniby,  llMdi  4. 

SHARES  AND  FOREIGN  STOCKS. 

Ticket  Dnvv   ...  nlhaad  jalh  Kar. 

A>.-t  mml  ll;iri  .»    n.      ...      ...  ttffcaid  }llt  llv. 

iHaritet. 

CITY.  Friday  Evening. 

RanxMir  bat  btco  boiy  thk  wedc  irith  near  loans  and  oUier  applica- 
tlou  to  the  HKNier  awrkcl  obrat  to  be  introdvoed,  but  lb«  only  amount 
•etiwUy  brought  oBtiiflurcly  ^(369, 200  ttcriinebondaof  Ihe  CamdeB 
and  Ambcw  Kailwmy  and  'nmntportation,  tbeDciawaiv  and'Karalaii 
Canal,  and  New  Jcncjr  Railtray  and  Traniport'itJoQ  Companies  in 
j^soo  bondt,  beannj;6  percent  interest,  issued  at  the  price  of  172  per 
lK>nil,  rcdccmabl?  at  par  in  twenty  yr.irs  by  a  sinking  fund  of  2  percent. 
Tlio  pK'sent  capitjl  of  the  companies  amounts  to  ."?27, 000,000,  repre- 
scntcil  by  a  shate  cipil.il  of  $[6,250,000,  ami  .i  himrl  ilcbt  nf 
$II,OC»,000.      Ten  i>cr  cent.  dividtniK  arc  uri  llic  ^ti.irf  taiii!.al, 

which  &lands  in  the  New  York  marliet  at  25  to  30  per  cent,  premium. 

TiM  Foitaguw  Government,  it  apptwi!,  fiada  it  ao  ntterijp  nnable  to 
niae  any  toan  10  long  as  it  refuses  to  ooine  to  a  satisftdofy  acttleirent 
with  the  South  Eastern  of  PortuKal  Railway  Company,  that  it  now  in- 
tends to  reconsider  its  late  decision  in  the  matter.  It' will  be  made  to 
feel  that  in  monetary  afT-iirs  especially  honesty  is  the  best  policy.  Of 
late  the  credit  of  Portugal  has  be^n  most  seriou.'vly  aflfected  by  a  contrary 
course,  and  it  is  therefort.'  satisfactory  to  find  that  the  enrnest  representa- 
tions of  Mr.  Samuel  Liinj,' and  Mr.  I.  '1'.  Mackenzie  *ill  not  have  been 
thrown  awKy,  Next  week  the  New  Victoria  Government  Railway 
Loan.for  ;^z,ooo,000  is  looked  for,  the  bonds  having  arrived  by  the  last 
maiU  The  negotialioDS  (or  an  Italian  Loan  on  securitv  of  ecclesiastical 
aodotlwr  piapcfDrMcaaid  l»  bne  baoa  wtddwly  hrohen  olT.'but  no 
Ktioaiaaarigiwd.  The  nbjeet  of  aTtekbh  Lonhu been  dropped  for 
thepreaenL 

ThcR  hat  been  less  ease  this  week  in  the  money  markal^  aiWng 
almost  exclusively  frocn  the  settlement  of  the  half-montbly  aecoont*  on 
the  Stuck  Exchange.  Tlic  application  for  advances  on  securities  has 
been  so  threat  a.i  to  materially  lessen  the  ■am  available  iat  the  diacount 
of  coniincrcial  bill  .,  .ind,  1 1  ■  Palatal  MinucBOB,  thft  ntta  fot  accoasmo- 
dation  have  hardened. 

There  was  some  slight  idea  tliat  the  Bank  rat;;  mi^lu  h.tve  been  put 
ip  on  Thursday,  but  no  change  wa*  made  in  the  ■nminium,  nor,  in 
McL  was  any  neoesHurjr. 

Mr.  R.  P.  Harding,  the  official  liquidator  of  Ihe  7ofa>t*Stoek  Dbemmt 
Company  (Limited),  has  issued  to  the  shareholders  and  creditors  an  ap- 
proximate statement  of  the  af&urs  of  the  company,  made  up  to  the  list 
of  December.  From  this  It  appears  that  the  debts  and  ItatnliticiL  which 
at  the  last  statement  had  been  tadwad  ID  jf567,98t^  hawbcm  mrtber 


reduced  by/;433.54> 

The  following  it  Hw  Bank  <t  Iti^l— ^ 
Feb.  24:— 
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ItSlia  iiirAirruixT. 
jCn>t]>SS5  Covcmnicnt  D«bt  „  „ 
OthatSMuiMn 
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PxepridBn' Cipltil . . . 

Rent    

PuMic  Deposits  i,iiicl.iJ;nj; 
Exchctiiier.  Savings 
buks.  Commisiiaasn  af 
Nadonul  DeU,  aaalMvi- 


■AmCmO  I>«FAin  M»NT. 
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GcrrmmCTit  ^cuntid 

Nt;:c»  ...      ...  ... 

Cetd  owl  Silver  C«ta 


;C3>>i»3.SSS 


Cao.  FoBsis,  Otia^aiiia^ 
Iwidi  thepie- 

...  36a.S78 

-  3Si>«as 


>a«.sie 
*»ft7'5 

n  mmld 


Ob  Oe  othcrild*  of  liM  Moont  i« 

CovsnmeaS  Secnritiei     ...  i^M,o7ft,<37         No  ch.in:e. 

Odwr  SacariliM     |   id.yH.oyf  I>cc;c.i.-.c    ..  .„ 

Moles  unaiiiiloyed  ...      ...      9.jU,s7S        Iiutmw  ...  ». 

Balisa       ...     ...     ...    stai^i^is       Dsrisaia  <•« 

Thcie  is  nothing  of  spcdal  lignllieBDea  la  thcM  nralti. 
appear  that  the  reaiiclion  in  the  Private  Deposits  is  duetorepajnnents  to 
the  Bank  ou  bills,  as  shown  by  the  decrease  in  the  Private  Securities. 
The  decrease  in  the  Bullion  is  less  than  the  amottnt  known  to  have  been 
taken  out  for  export.    The  other  items  requite  no  notice. 

The  weekly  return  o(  the  llank  of  Fiance  shuw'i  ihc  loll  iwing  changes  : 
—  Coin  and  Hullion,  increase  ol  ;  1  iill^  Ij.-.coantLiI,  Jccrcase  of 

^£293,500;  Notes  in  Circulation,  decrease  of  ;^~i92,ooo;  Pnvate  Ue- 
paottb  iaaaaw  ot  ^£40.000 ;  Treasunr  Baknce,  increase  of  ;f  20^000 ; 
Advanea^  dacreaae  of  ;f  10,00a  These  chances  are  of  a  similar 
character  to  those  presented  during  the  iMt  two  or  three  wnahi; 

The  only  arrivals  of  gold  daring  the  week  have  been  IhaNorffalk, 
from  Melbourne,  with  ^57,500,  and  the  City  of  Cork,  from  Halifax,  with 
;^l,ooa  These  amouuts  have  not  been  suiiicicnt  for  the  demand  for 
the  Continent,  .ind  alxiut  54,000  has  been  withdrawn  from  the 
llank  ;  furlliL-r  aniuums  will  lij.li.jw,  unlcis  wc  h.ivc  othci  arrivals  from 
Auitralia.  llic  KiiXJii  lia.s  taken  ijj.',4So  to  the  E-ifL  The  niaikct 
for  fine  bars  of  silver  is  very  iiuii-i,  .unJ  ilic  ileiui:id  lor  the  F.v>t  h  by 
no  means  active.  The  Ciutbria  ha»  bruught  {,(i^,QOii,  Dorc,  from  New 
York,  ami  the  Syria  jfltSSO  from  Aieaaadria.  The  Ripon  has  taken 
/i8,3<|0  to  Bombay,  and  Ihe  alaafflcr  which  left  MandllM  on  the  21st 


350  to  1 


136,880^  also  to  the  East 

id,  oidin  itai  cooiac  te  Ar  dM 


The  advices  received  from  Melbourne  during  the  past  week  fully  < 
firm  the  anticipation  formed  iiom  previous  arrivals  as  to  an^nveoted  activity 
in  tbe  Vietmin  gaid^aidi,  and  inercaasd  ntama  oansequent  thereon. 
The  alhi^dcfwdtt  have  ml  aswt  been  batf  tiaeed  throughout  the 
course  of  their  various  leads,  while  quartz  mining  is  still  but  in  its 
infancy.  Every  mining  country  has  its  own  peculiarities,  which  e*pe- 
rience  alone  can  point  out  That  experience  has  now  been  gained  in 
VictOlia,  and  with  more  and  better  appliances,  in  the  sbape^  o( 
machinery,  with  science  to  direct  him,  and  Knglish  cnpitnl  to  aid  him, 
the  Australian  miner  is  about  to  commence  a  career  niiuiitely  more 
prosperous  because  infinitely  more  ste.idy  in  lU  purpose  thau  anything 
recorded  of  the  past.  Even  in  and  about  Balbu-at,  tbe  great  scene  01 
the  triumphs  of  the  alluvial  digger,  quaiU  mining  is  producing  extm* 

T1iel4adaB  andPrnvindal  Telegraph  report  eiprased  the  regret  of  the 
dinelon  that  the  working  for  the  naif- year  does  not  Miow  a  lai^er  profit. 
The  iNdanee  to  profit  and  loss  not  being  anfficicnt  to  p.iy  the  dividend 
on  account  of  the  preference  shares,  it  was  decided  that  it  should  be 
carried  to  the  credit  of  the  various  shareholders  as  before. 

The  report  of  the  Liverpool  and  London  and  Globe  tnjurance  Com- 
pany, agreed  to  .it  the  meeting  to-day,  states  the  jirohls  to  liave  been 
i,z[\,iy!,  out  of  which  a  dividend  was  declared  at  the  rate  of  30  per 
cent.  i.er.innum. 

Banker^'  Clearing  Houst— Return  of  paid  clearing  for  the  \ 
ending  Feb.  24  ; — 


TtiunuUy 
Friday 
.Saiurilay  ... 
Moaday  m* 


...  ;£a,'>3.«» 

...  9.051,001 

...  ii,7j|I,ooo 

...  9,4>7.<WO 


Tussday 


ii<Ti«se 
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Suhjoinedisneaaipniianaofthepreientposidanolthe  Bikk  and  die 
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ifl&«.   
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jCiMTiiaM 

S*MVMi$ 

aaitw*'* 


Oald  eoia  aad  boBiaa  is  1 

If  QlBS  fa  SVMW0  ... 

Ketts  ia  circulation 

Kai*  of  dHcoiuil    M     ...     m     an  Sparc 

Price  of  CoimoIi    ...  U 

Frtiicli  Rcnle»    7«f-  4afc 

Now  that  all  political  alTiirs  on  th.-  Conttaedt  have  assumed  .1 
and  peaceful  aspect,  aad  that  there  is  plenty  of  money  alloat,  it  nnjjht 
reasonably  have  been  expected  tint  there  would  have  been  a  more  active 
demand  for  English  Government  j>Iocks  for  investment,  attended  with  r 
rise  in  values,  but,  strange  to  say,  until  to-day  (Flidlf)  ImiB  *" 
ruled  very  quiet  indeed,  and  prices  tather  heavy  than  oOcnriie. 
is  at  lad*  however,  an  hadicaiion  of  a  rally,  for  stock  hM  been  in 
deaHad,nBdathbband  that  the  supply  at  command  is  short,  a  riaeef 
I  par  ecnL  has  taken  plMC^  end  the  market  looks  firm  at  the  improve- 
meiiL  It  way  herebe  obsenedthatprobably  the  publicimagme  thatas  the 
amount  of  the  National  Debt  is  no  less  than,  say,  /'Soo.ooo.ooo,  and  larjie 
trAiHielioii.-.  sometira.:.  take  pLicc  in  the  vainms  .-^I  jcks,  tlwl,  therefore, 
many  million.';  arc  al.v.iy..  obi.un.ible.  Tliii  I3  ayrcat  mistake.  A  con- 
siderable portion  of  tlie  w  hols  i<  lockc.l  up  under  trust  deeds,  and  of 
the  remainder  nearly  tlie  whole  i.s  held  for  permanent  invcitment,  leav- 
ing probably  not  more  than,  say,  /2,ooo,aooas  bdng  on  the  market  at  any 
time.  Consols  have  been  at  92  i  to  93,  but  are  now  at  93!  to  i  for  both 
money  and  account.  The  New  and  Keduced  Tlu  ce  per  Cents,  are  up 
to  93i  to  I ;  Eacheqw  nils,  however,  are  heavy  and  lower,  the 
March  issue  being  31.  dis.  to  at.  prem.,  and  tlie  Jun?  issue  par  to  5s. 
prem.  ;  Bank  Stock,  243  to  44. 

Indian  securities  in  mo>t  instances  have  remiinctl  at  very  .tteaily 
rates,  the  Ten  anda- Half  per  Cent*,  being  2ilto  213;  the  1  ive  i>er 
Cents.,  112}  to  Il2i  :  and  the  Four  per  CcnlSL,  I02|  to  I02i.  The 
Four  per  Cent.  I'.uiaccd  Taper  was  dealt  in  at  93 }  ud  the  Bonds 
have  been  ste^uly,  a:  loi.  to  lys.  prem. 

.\  rather  active  businat*  hw baan eutnnd  iMoin  Foiei^n  sacliilici 
during  the  past  week,  natwithsluding  the  dcatei*  and  speeulatcn  have 
been  principally  ci^^aged  with  the  usual  half-monthly  settlement ;  and 
in  some  of  the  more  speculative  stockj  the  variations  have  been  im- 
portant, chiefly  in  an  upward  direction.  Eg)  ptian  13onds  have  improved 
i|;  New  Granada  Bonds,  l};  Peruvian  Five  per  Cents.,  I;  Spanish 
New  Three  per  Cents.,  I;  Turkish  Six  per  Cents.,  1S54,  I;  Argentine 
Bonds,  i  J  Chilian  Sit  per  CeiU.v.,  \  ;  I'ortuRuese  Bonds,  4  ;  Turkuh 
.Six  per  Cent*.,  1S62,  J  ;  dittn,  F;vc  per  Cents.,  |  ;  and  Italian  Five  per 
Cents.,  i;  while,  on  tlic  .-lijr  .'..I'l.l,  Br.i.'iliin  Five  [ler  Cents.,  1865, 
have  declined  4  >  aud  i'cruvian  i'  our-and-a-Half  per  Cents.,  ,1.  Ls 
Chilian,  Buenoa  Ajprea,  MeiiGa%  Gcaafc,  Saidiniaiit  Veaciaehw^  aad 
Dutch  Bonds  the  variationa  have  been  u^portant. 

Colonial  Government  securities  have  only  been  In  moderate  requei^ 
and  in  several  insunces  have  ruled  a  shade  flatter,  Canada  Five 
per  Cents,  having  declined  2,  to  93 1  to  944  ;  New  Brunswick  Six  per 
Cents.  4,  to  103  to  104  ;  Nova  .Scoria  Six  per  Cents.  4,  to  103  to  104  t 
and  South  Australian  Six  per  Ccnl*.,  l893-!9o8,  I,  to  107  to  1 10.  New 
.South  Wale*  Five  per  Cents.,  1871-76,  now  remain  steady  «t  100 
to  tOI  ;  '.,)ue<nsland  Six  per  Cents.,  1882-5,  at  1064  to  107!  ;  and  Vic- 
toria Six  ]ier  (..euls.,  r.;  112  !o  II3. 

Bank  tiiares  during  t:ie  week  have  been  in  fair  demand,  and  the 
tendency  of  prices  h.^s  been  towards  an  improvement.  Anglo-AuitriaB 
have  ailvanccd  30>.  ;  Anglo-Egyptian,  30s.  j  City  Bank,  20«.  ;  London 
and  River  Phite,  201.  ;  London  and  County,  20s.  i  Loodun  and  .South 
Western,  aos. ;  Oriental  Bank  Corporation,  aos.  j  Union  of  Ausiratis, 
20s. !  Chartered  of  India,  AiHlxmlia»  and  China*  UN.  i  and  Impcrialt 
ICS. ;  while  FHwincia)  of  Irdaad  have  needed  Ms.,  aad  Union  of 

LonJo.i  lOs. 

In  the  .MiAjellanerius  m.irkel  there  continues  to  be  a  moderate  amount 
of  anima:io:i,  and,  v.  il!i  a  lew  i  \eei'li(>in,  prices  cx.ubittd great  tinnncs-i. 
I'.leclrie  and  lii'.Liu.ii. m.il  re;Li;c.iph  have  advanced  5,  Viccfiiy  <-l 
I'igypl'a  Seven  per  Cent.  |Muilgai;c  Loan  j,  and  the  Nine  per  Cent, 
dwio  4*  Anglo-MeditersHMail  Tnlniaph  have  improved  4,  Credit 
FooEier  of  England  J,  Natfanai  DlnMat  Cmnpany  1,  Anglo-Aaaaiicaa 
Tdmafh  I,  aad  General  Credit  and  DIaemat  1 1  wUI^  on  Ihe  Mhar 
luuM,iUlaiilieTBlecrapb£ightperCeBt&  havedwOiwdl,  C 


i^iyui^uo  by  GoOglc 


Fn.  27,  1869. 
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Navigation  l,  Royal  Mail  Steam  2,  City  Offices  I,  North  Britiih  ind 
Blercantile  Insurance  4,  and  Pcninsolar  and  Oriental  Steam  i.  Ilud- 
lon''  Bay  Company  hnvc  remained  steady  at  13I  to  J,  Betlin  Water- 
works at  13}  to  14 1,  the  French  Atlantic  Cable  Scrip  at  3  toadis., 
Rcnto's  Telegram  at  (jo  to  65,  the  Six  per  Cent  Italian  Govemroeot 
TofaMOO  Loan  at  85  to^86,  and  TdarlipK  Cmtniction  ai.d  Mainte- 

"bo  for  All 


at  18]  to  19I.   The  quotation 


C3inpany  is  ^  to  4 


The  subjoined  report  on  ibc  market  for  American  securities  is  from 
the  citcular  of  ^^L-^^.rs.  Sattcrthwaite  and  C".  : — *' The  sn^ilual  steady 
decline  in  the  iircmium  on  gold  in  New  VurV  h.n  .  rcaltil  a  more 
favourable  riew  of  United  States  securiiies  on  the  LfiUilnn  r.i  irket  dur- 
ing the  post  week,  and  has  induced  an  advanc;  of  i  i-.  r  cent,  in  5-20 
Bonds,  which  close  79  to  i ;  and  the  rise  in  other  Ciovcrnmcnt  sccunlics 
dealt  in  bm  bcioff  in  proportion.  With  regard  to  railroad 
"linois  Ccntial  have  been  firm  at  the  recent  advance  to  96) 


lo  991,  but  Erics  have  declined  to  34  to  xft  on  the  alamt  created  by 
llw  dirine  and  aijgretrive  policy  adopted  by  the  president  of  (he  com> 
pnqr*  In  AtUtniK  and  Great  Western  Comolidated  Bonds  we  have  to 
note  n  decline.  Sterling  Railroad  Bonds  oontinne  to  be  regarded  with 
favour,  and  arc  in  increased  re<]ue»t  ;  Illinois  Central  Kedemption 
Bonds  l-.ciii;;  inqiii red  for  at  f.-mji  loui  ti^  101,  I'cnnsylvania  General 
Mortgage  at  about  874  10  8S,  an  l  Central  and  Uniou  Padfic  at  7I>" 

RAILWAY  TKAl'tlCS. 
It  is  now  too  certain  that  the  expectations  which  were  high  a  month 
ago  OS  to  revival  in  trade  gtnemlly  have  tcceived  a  check  and  that  the 
beat  that  can  b*  lookied  for  to  a  nodeinle  Improvciaent  upon  the  sute 
of  things  last  year ;  and  in  retped  to  the  noti  important  of  oar  trades— 
tliat  olcotton— for  many  months  lo  come  a  period  of  crcat  depression 
seems  almost  a  certainty.  On  the  other  hand,  iheie  is  a  fair  improve- 
ment in  the  iron  trade,  especially  in  Cleveland  ind  ih^  MiiU.in  1  Coun- 
ties. There  is  more  iron  required,  especially  in  the  ^h.^i)e  lif  lail^  and 
plate  :.  Prices  are  a  litlle  belter  ;  .ind,  whila  jiig  metal  is  a  little 
fiijji-tT  in  price,  coals  are  lower.     'llr_-  1.1:1'.  in  all  its  branches 

ha;i  no*,  for  mxny  years  been  in  to  great  a  slate  oi  depression  as  at  pre- 
sent. It  1. 1.  ^>  nder,  thefdionv  that  Ibe  good  traffics  of  Janmiy 
pnraed  exccpt^uuai,  and  no  correct  gwde  for  th«  praaent  or  fatate  for 
wmm  liaM  to  come  ;  and  tiru  we  m«e  the  most  of  our  returns,  the 
London  and  Noith  Western.  Lancashire  and  Yorkshire,  and  CJrcat 
Western,  notablv  barely  exceeding  the  tcafEcs  of  las!  year.  The  Midland , 
Sheffield,  and  North  Eastern  traffics  continue  better  than  others,  for  the 
reasons  given  last  week  and  above,  but  tlieir  traffics  this  week  show  a 
considerable  lallin,;-!)!!  frum  previous  wteLs.  The  Great  Notlhern 
continues  jiLxir,  ami  will  fcuin  the  absuaction  by  the  Midland.  The 
traffics  ol  ilie  -.•..•uthcni  huts  ate  aUii  pour,  and  upon  no  yromids  can 
we  see  any  room  Un  ii:i|  >riivoment  upon  ihcm  of  any  coosequence.  The 
~  '  '  on  Cooipany  will  probably  altnat  traffic  itfiiB  lo  Bnghlon, 
I  nf  Bastings,  by  the  j  udictona  icdnctioa  of  fiwci ;  bntdieSaadi 
I  tarn,  being  m  Uw  iHghest  scale  in  England,  most  nndonbtedly 
JnpnvaBMt  of  Ha  tnlfic  of  any  consequence^  if  even  their  con- 
!  shoidd  not  csdie lome  to  be  directed  to  other  systems,  now 


that  economy  with  many  ii  a  matter  of  much  importance.  The  C  .ma 
diaoltrafRcs  are  not  so  good  this  week— the  Great  Western  from 
COOpwison  willi  a  toml  week  of  lait  year,  the  Grand  Trunk  from  a  fall 
of  anoir  which  Celt  during  three  days,  but  as  the  line  was  cleared,  there 
bnam  to  expeet  n  good  Rlnrn  next  tacck. 

MARKETS  OF  TI»  WOOL 
There  has  been  a  very  genanl  dadine  te  (he  prices  of  alooit  all 

descripdons  of  lailiray  stock.  The  leeent  rapid  advance  has  brought  in 
many  sellers  and  holers  have  been  tempted  to  sell  on  the  rise.  The 
traffics,  which  a  ihoit  lime  ago  apiKared  so  favourable,  now  show 
syiuptono  of  ftttl^  9t» 

The  arrangement  of  the  .iccount  showed  a  very  liberal  supply  of 
stock,  esp^ally  so  in  the  cases  of  the  London  and  North  Wesrern, 
Lancashire  and  Vorksliirc,  South  Eastern,  and  Metropolitan,  indiaiting 
a  considerable  sjieciilaticn  for  the  rise.  There  has  been  for  some  time 
past  a  large  amount  of  baying  in  the  country,  caused  bv  the  good 
traffics  of  the  past  few  we(h%  «ndlhaaatiei|Ntiemof  HtisfKiMj  difi' 
dends.   The  following  wen  thn 


Cakdoman  ...  «• 
Gccac  Eauera  „. 
Great  Wcsleni  ... 
Gnat  Nonhcn  A ... 
londoa  and  BliihtM 
IsadsaaBdHeSTWi 
Lsadsa,  CkadMua,  aad  OwMr 
UnCBlUn  and  YorlcsUt* 

Maadk.  Sheff.,  ud 
Mcttoiientw   

MuUiukI   

South  (..a^lcrns 
Pitta  *■  A  '  ... 

Luxcti)l-->.lri: 

ITnittd  Suirs  s-to  Hottds.. 
GranU  r.'uii).     CLii:iiia  , 
Great  Wcittrn  i.'.irtad« 
AilaiuiciL  i  f.  W  tlooils 
Ditto,  dittu  dcLicaturct 
Ucs  I.  


lates  of  oontlnnation 

Op:tni'i;. 
1-16  cr.a,  tcj  I-  :6  bk. 
IS.  £(L  la  as.  64.  eea. 

E16  to  ysC  am, 
toHeoa. 
10  )<  coo. 
3>i6 10  3-16  csa. 
Is  Ilk  yLct^ 


Ctcniag. 

San^.e. 


.„     od.  lo  Ilk  3d.a 
«M     )■  to  jm  no* 
to  Sia^esa. 


3.1610  J-l6  COB. 

HMjCe^ 


s-i<  to  yt6  tern, 

•Ten  10  H  con. 

M  10  5<  con. 
Hto; 


MtoUfcsa. 
S*i<  M  ^tt  aM. 


wi:iic. 

lame. 
UIBe. 
same. 


i3-i6cnB. 
even  to  3d  exin. 
3  to  5  pr.  ct.  pr.  an.  cott, 
1-33  to  js.  c.in. 
4d-  to  lud.  coa. 
|.i6  10  3-16  coft. 

]-l6  to  3.16  CiM. 

£d.  tood.coa.  « 

irith  a  flatappeatanoe.  Intheaftenoon 
n  ali|btinl|rtook  ptaMb  7tepsiMi|iBl  ieatme  has  been  the  heavr 
dcdSoin  ACluMle  Dondi  andddbmnfes,  although  both  leave  off  with 
S  firmer  appearance.  The  closing  prices  were  : — Caledonian,  76  to  i  ; 
Gioit  Eastern,  38  to  }  1  Great  Northern,  108  to  9  ex  div.  ;  ditto  (A),  105 
to  4  ex  dir.  ;  Great  Western,  49^  to  4  j  Lancashire  and  Yorkshire, 
I94I  loS4e«div.  ;  London  and  liriijlilon,  SoJ  to  i  ;  London,  Chatliara, 
and  Dover,  |6J  to  17I  ;  London  and  North  Western,  1  Iji  to  |  ex  div.  j 
Manchester  and  Shefhcld,  53J  to  4I  ;  .Metropolitan,  loO  to  J  ;  .Mid- 
land, Ii7i  to  ]  ex  div.  ;  North  liritish,  34!  to  Si  i  North  tasltm 
(Berwick),  lu^  to  4  ex  div.  ;  York,  94  to  5  ex  div.  ;  South  Eastern, 
79  to  i  ex  div.  i  Great  Western  of  Canada,  15I  to  i ;  Grand  Trunk, 

I5i  toitii 


Caledonians  have  been  pressed  for  sale,  and  have  receded  about  alnjc 
cent,  on  adverse  rumours  as  to  the  coming  dividend,  SM  MO  wWl 
respect  to  the  division  of  traffic  on  the  Wavciley  nmtt,  WllKh  hai  baco 
referred  to  the  arbitration  of  L«cd  Saliabiujr. 

Great  Easterns,  although  lower  than  thb  time  last  week,  close  hrmei 
to-night  on  the  satislictoiy  result  of  the  meeting,  and  the  explanations 
afforded  as  to  the  financial  position  by  the  chairman. 

Great  Northerns  are  lower.  The  "A"  stock  is  more  faiticttlatiy 
aflTectcd,  as  this,  the  first  half-year,  docs  not  atlor.i  favomaU*  pRNpCUU 
as  regards  dividend.    The  traffic  also  is  discouraRing. 

Great  Westerns  declined  3  per  cent,  on  the  announcement  of  the 
dividend,  which  is  quite  as  favourable  as  could  have  been  expected.  The 
traffic,  aithoq^  notriio«riB(  laiie  iaonaaub  aajp  bo  looked  npoa 
favourable.    .  , 

LanoiiAinflld  Yorkshire  are  rather  lower.  The  settlement  Of  IM 
account  ahowi  a  lari>e  supply  of  stock.  The  prospects  of  the  GOttoa 
trade  are  very  gloomy,  whidj  probably  affects  the  future  traffics. 

Chathams  were  at  one  period  rather  depressed,  but  have  since  re- 
coveted  on  Ih*  farouiafale  resulu  of  the  moctiog,  and  the  proapccU 
of  soow  decided  siq>  b«ng  taken  to  ptt  an  end  to  tha  pccMnt  litifa- 

Lcnidon  and  Xurt:;  \Vrst<  ins  have  rccfi'.cii  011  declining  traffics  and 
sales  to  close  speculative  itansactions.    The  heavy  rates  of  continuation 
on  this,  as  on  other  lines  on  which  an  advance  has  woently  taken  place, 
shows  large  deliveries  oi  slock  by  the  public. 

MetropoUms  haw  fallen  as  midiM  4Ptt  eenL,  owing  toMithtf 
litigation,  and  iht  dacisinn  of  the  directors  not  to  declare  any  dividend 
whatever  pending  these  praceedings. 

Midlands  have  not  mainuined  their  late  advance,  the  anrounccment 
of  further  large  additions  to  capiUl  not  Wm^  rej:.-ir  lcd  ns  (avourable.  ^ 

South  Easterns  have  fallen  t4  percent.,  t  ^e  ,1  re  of  the  chairman  s 
remarks  at  the  meeting  being  con»idcred  unfavouralile  ;  while  the  effect 
of  ch.irging  all  expenditure  lo  revenue  is  rcK-nrde.!  i>  a  iumcwiiat  seriMM 
cxi  erimenL  His  word  of  caution  to  the  meeting  agamsl  being  MB- 
enccil  by  the  sanguine  estimate*  of  tho  "  bnlla  "  ia  knked  upon  a*  I0f»- 
shadowing  a  decline  raiher  than  an  inotaae  in  fntiue  dindenda.  _ 

In  Canadian  lines,  Western  irfCinadas  have  been  depressed  owii^  to 
disappointing  traffic  and  the  unfavourable  stater>cnt  of  the  result  of  the 
last  month's  working,  showing  a  very  large  increase  in  the  expenditure. 
There  has  not  been  much  doing  in  Trunks  ;  the  exceptionally  low  traffic 
consequent  on  heavy  snowstorms  has  checked  the  advance  which  might 
have  b<-c:i  lo.jkcd  for  in  the  ptefercnce  slock. 

Atlantic  and  tlreat  Wciteriis  have  fallen  considerably,  and  to.day  ibe 
market  has  been  in  a  very  excited  state  in  consequence  of  the  recdBtof 
a  private  telcgran)  from  New  York,  stating  that  proceedings  had  been 
comraenGod  in  the  Sapnna  CmMS  to  adi  the  Iin&  and  that  a  pre> 
liminaiT  Older  had  been  gruMd  to  diat  oBbet,  and  it  was  considered 
dhnt  the  praeeeda  of  the  iSle  woidd  be  aidr  sufficient  to  cov;r  the  First 
and  Second  DhnshMal  Bonda,  Fkwn  toforraation  received  from  tlie 
secretary  of  the  company  it  would  appear  that  nothing  whatever  bad 
been  heard  of  such  proceedinei,  and  it  was  then  very  evident  that  the 
teleyram  had  been  sent  with  the  object  of  deprcising  the  stock. 

'I  lie  loUuwinj;  letter  was  addicssed  to  the  Stock  K.xehanxc  in  reference 
to  the  telegram  announcing  the  proceedings  in  New  York  for  the  fore- 
doenm  of  this  railwavt — 

"  February  26,  1869. 

"  M.  SUoghler,  E^.,  SecRluy,  StioAHxAuip,  E.C   

"  Sir,— No  adviosa  sAalCMr  tafe  bean  tecdved  at  this  olBee  beaTUc 
on  the  intelliienoe  oowreyed  in  Messrt,  Pope  and  lUe's  telegrams  as  to 
the  podtfoa  of  Ada  xtUway.— I  am,  sir,  your  obedient  servant, 

«'L  J.  Woodman,  Secretary.' 

Eries  have  been  heavily  pressed  for  sale,  and  the  fall  has  been  as  ,i,'  ed 
to<lay  by  the  failure  of  a  large  operator  for  the  rise.  The  statement  of 
the  prt-M  !eir.  ol  the  line  that  he  will  still  cominue  to  issue  stock  as  long 
.as  he  lhnuf,ht  it  tis  to  do  so,  the  refusal  of  alllhe  bankers  Ml  NewYork 
to  lend  money  on  the  shares,  and  the  tesolulionof  the  Stock  JumiaqM 
in  New  York  to  exclude  Eries  from  their  lis^  hiw  created  a  fcdng  of 
general  distrust  in  the  itauci  of  the  flOOipMV  The  bonds  arc,  of  course, 
unaffected  by  tho  ollmited  issne  of  tluuea,  es  they  have  a  pnor  claim 
OBtbe  proiiU  of  the  undertaldng.  The  quotations  from  New  V  ork  may 
bo  regarded  as  merely  nominaL  a  .  1 

The  East  Indian  Railway  Company  have  made  the  fifth  and  linal 
call  of  ;^  5  per  share  on  the  "I."  cxter.siun  tl.aies  in  the  coicnany, 
payable  on  the  30th  of  March  at  the  UrawinE.olTice  of  the  Bankof  tng- 
land. 

Manchestrr.  — Messrs.  Lamming  and  Huntington  tep<wt 
'IVioknt  Hiiti  aaii  .lis  in  Metropolitan  Stock,  eventnatlBC  w  a  bMfT 
fail  on  the  Ute  Chancery  proceedings, cansedafeeling  of  uBMnev,  wUcH 
was  considerably  auciMBHd  b]r  decreased  traffics,  ifie  decIaratkM  ofadia. 
appoiniing  Gwt  Western  dividend,  and  an  onexpecled  supply  of  itods 
attheaetUeoienb  Salea  were  consequently  pressed  for  the  new  tiine, 
reralthigina  genetal  decline ;  Great  Easterns,  Wesiems,  Mullanda, 
and  Caledonians  being  most  affected.  ShefFiehls  have  been  well  sup. 
ported,  and  arc  exceptionally  firm.  Foreign?  shuw  a  inarknl  advance, 
g  off  a  little  lO-day  on  the  oonUngos.  In  Americans^  j-ao  Uoad* 
dm  to  Sd  ;  Atlantic  Bonds  and  Eiiea  I 


NORTH  BRinSM  RAILWAY. 

(by  telxcraph.) 

Glasgow,  Fmdat. 
At  (he  Noidi  Bdtiib  ■uednib  hehl  to-day,  the  Coaiuian  moved 
that  tha  meeting  approve  of  the  bill  for  ahnndoalng  cnlain  wodi^  nd 

seeking  powers  to  raise  redecmaMe  debenture  stock. 
The  motion  was  sceondctl  by  Mr.  ItEAUMOST. 
Mr.  Woods  moved  the  rejection  of  the  clauses  12  to  24,  which  JW 
Doeed  to  eamr  into  eiiiKt  the  fiaaocial  arrangcmettU  of  the  bill. 

the  ChdiMB'k  aHMim  wm  onM  bgr  ■  k 


aA6 


THE  RAILWAY  NBWS. 


Fn.  Aft  iHg* 


ItoNTiinno  nan  nunc  9^.) 

Terj  we!1— witb«a(  it  w»  bav*  been  tbe  m«*ni  of  aTtrtiog  •  gr««t 
d»al  oi  tuTcring  and  a  grMt  dsal  of  raUery  from  manj,  for  wbom  wo 
do  l'o«l — tnd  ought  tofeel — the  warmetl  ijiapatby.  (4p|>lraM.).  All 

we  c*n  do  .t  t(»  go  on  M  bar*  <\on*,  <l»ing  lha  beat  we  can  to  add 
to  the  fiir.rl,  an.:!  lo  diitributu  sa  hir>;i;li  of  thd  food  10  tbe  neadj  ai 
OodtT  I'rovidsnre  and  ]iropiT  pruilcuae  we  ihould  doi.  (Applauac.) 
My  ititflrtst  in  ilio  fuud  and  my  conriclioa  of  ita  UMtfulaeaa  i»  undl- 
Uiuiabed,  and  I  thall  eaijimue  to  letain  that  opinion  to  tbe  end.  I 
HithOMMblj  glad  Ib  tt  it  go.  9  oD  in  tbe  manner  iititfaotory  tothoie 
«ha  nowud  it,  aod  cliiiojiug  pubUe  aad  geueral  approbation  tb* 
MHW II  h  havmi  and  t)M  niof*  itto  in*«ligM«d.  I  dareaajr  ererybodr 
wild  lt«n  m  will  tgre*  within*  in  thia,  Umi  tlMf*  art  indicatioM  in 
the  country  altnoit  anmiilakable  that  th«re  it  m  inefMMd  wul  is. 
creaaing  tympatby  between  the   data    that   haa  lb*  ohta 

that  haa  not.  1  trtiit  and  belieTe  that  that  feeling  will 
increaie.  1  am  p«rfi-rtly  eerUin  that  oar  aafely  aa  a  nation  depends 
upon  that  cour»a  nf  •(■lion,  and  I  troat  that  i bote  in  the  City  who 
know  and  }iavi<  Mt  i!ic  tuUic  of  thia  fuu  i  will  not  be  baelcward  in 
joining  that  »ririy  iif  r.Mplc  who  nr..  willirf:  to  fif^nf  themaeliee  for 
tbe  purpoae*  of  i.vuiinbuU:i|?  to  fu.  »;u,i.  of  ^thirt.'  lie  concluded 
by  oxwing  the  adoption  of  tbe  repuri.  which  w««  unsoimouily 


Mr.  IL  B.  iatm  tali  It  itM  fau  plMaaat  doty  to  propow  the  elec 
f  too  ortmaMHinitUlto  in  Uw  nMl;  Thijr  kapt  np  their  numbe rr 
and  h«%«Umd  Ibat  tbareoold  tie  with  nyother  fauiitutionof  a  ainil 
lar  ehaneler,  and,  more  than  that,  they  kapt  up  ih«  oimibw of  smai- 
tante  in  oompariion  with  their me«tii.  Aetben  propoeed  "thai on  the 
XTlli  day  of  May  next,  or  enj  other  dny  a.  to  the  board  may  appoir 
ConTcnipnt,  aeToo  additional  miim;tunt«  bo  ol-oted." 

Mr.  Puiot  ■itoonded  tbe  moiioa,  and  aaid  tb«(  ha  oonld  not  tUok 
why  ibe  public  did  Tut  oome  formed  to  MiIi|ioil  tint  inatiCBtkia  In  tha 
manner  they  ought  to  do. 

Tlio  reaolution  waa  then  carried  Amidst  cheering. 

Mr.  8.  Jsvra  propMed  tb«  tbanki  of  the  nii-mberi  lo  tbo  trouuror 
lb.  J.  A.  Smith,  and  to  tho  Imateea,  Mr.  Crawford,  M.P.,  Baron  de 
Bothaohild,  M.P.,  andT.  Hrakey,  Kacj.    lo  monng  lha  reaoiutioo 
the  hon.  gentleman  paaied  a  high  eulogium  upon  thoto  gntloBM,  ' 

Mr.  DiW(OH  tcoondcd  tbe  motion,  whiob  waa  eirrlod. 

Tbe  Chiibicix  britdy  aoknowlodged  the  compliment 

Mr.  CoLSXAjr  proposed  a  TOto  of  thanks  to  the  medioal  offion*  of 
tha  society,  which  wm  leeondtd  by  Sfr.  Wood,  and  carried  nem.  con. 

A  resolution  rfnF^ointinR  ibn  auditor.!  liiring  been  carried 

Tha  Ohubicak  said  there  waa  a  revolution  whiob  he  wished  to 
poatpone.  H*  beliered  that  cTcrybody  connected  with  the  fund 
owed  •  debt  of  gratitude  to  the  board,  who  had  for  yr an  so  carrftiSly 
diacharged  tbe  duties  committed  to  them. 

A  reaolution  to  this  clleet  bof  tag  been  carried,  a  rota  of  thanki  to 
iho  ofaoinuB  cgadndod  lha  MonadlBm. 


BRISTOL  AND  ETETBB. 

Tb*  aitty-Sfth  half-yearly  meeting  waa  naldon  Wodniiday  at  tbe 
White  Lion  Uotel,  Broad-strtat.  niollUht  San,  ttw  Karl  of  DlTOV 
obairman  of  tbe  board  of  diiMlorf,  prailSad.  ' 

At  a  spaoial  malting,  which  had  beenconrenoj  for  flra  minute*  be- 
fore th*  time  of  liolding  the  half-yearly  meeting,  tbe  bill  for  oon- 
fbrring  fiirtJi-r  pixrora  upoa  tbo  Great  Western  and  Bliatol  and 

Exetrr  H.'iilwiiy  Cnrr.jjunira  with  IMpMtt*  tlMBrUdl  Siuiwnr  Bail- 
way  «M  cipktaed  aud  agr«ed  to, 

Tbo  Bight  lion.  Cuirsil^x  cipriMifd  liis  rc.-r.  t  tb»t  tlio  n>p:>rt 
not  r«Mb«d  the  tiARda  of  the  sbaraboiders  at  so  early  a  p.-ri./il  ns  wia 
Offdinatilf  th*  nwak  and  wtakh  oirommatanee,  his  lordabip  oSs.  rvcJ, 
WH  dna  to  tiM  Hhian  of  lh»  ghi«f  aasoaniaat.  He  trusted  (iii>t 
the  shsrehoHpri,  upon  leolting  at  tho  tafloft,  wonid  oooo  to  the 
eonclttii^n  »t  which  tbe  dineton  had  ai«md,vii„  that  tha  Btiaiol 
and  Exeter  atill  continued  to  maintain  that  staMo  aad  Mlidkotory 
oonditioa  which  ithadmaiotaioed  in  former  y**rs.  It  waaqnitalrBathat 
there  waa  no  great  exceaa  in  (lie  rof  cipta  of  tha  oompaay ;  but  it  was 
aometbing  to  beabletoasy  that  thoy  were  enabled  with  honest  scteounti 
to  pay  the  aaae  dividend  nthry  hiid  twelve  month*  ago.  flTpir,  henr.) 
Tiici  report,  combined  witii  lim  full  »nd  detailed  accouuia,  whirh  were 
giren  in  oompliane*  with  tbr  R!ii!<r»Ts  RenuUHon  Ar;t  of  Imt  y<-\T. 
VOald,  tha  director*  trusted.  |.|., l<fjre  tha  nhnrobolder-  fuli 
dMailallth*  faota  that  weia  ceceasary  to  enable  tiiam  ta  judge  of 
tl>*ir  pnMn|Milltaa|  iod,  an  far  *•  could  be  done,  of  their  future 
PK*p*Mk  no  till  poinl  that  woold  arr«it  th*  »tt«DtiM  of  th<9 
•hnraholdafB  waa  that  eoHiMnM  apon  in  paMfmpha  tfo  and  aix  of 
na  tapatt,  tii,,  that  whil«t  the  nnnW oftraia  atila*  had  aouMarably 
bioraased  and  the  number  of  patnengers  haa  alao  inmaaad,  (b« 
raoeipta  from  passenger  tniffli-  li»d  Tory  coosideraSly  dimiirithod 
— iu  fao^,  to  tho  extant  of  £2,067,  Of  course  an  inquiry  bad 
beoQ  mMls  into  vbat  appeared  to  ba  an  anomalon*  atal*  of 
thiagt,  and  the  only  .ixplmstitra  which  lupgestefl  ittelf  to  the  <!irfc- 
tors,  and  which  he  behcrcd  waa  corroct,  w«ji  that  n  coinidemblo 
proportion  of  the  |])cr«a«e  ia  paseengers  were  iboso  who  tmvelled  by 
•xeuraion  traina :  indeed,  it  had  beea  found  that  in  poitu  of  f  tct  there 
bad  b**a  an  aetual  iocraas*  under  tbe  head  of  second  and  third  class 
jniiangwi  ■noid.ha  thenght,  bat  oartaioly  third— whilst  there 
bad  ban  s  oontidanVo  daoreaia  nadar  the  head  of  flrat-olaa* 
paseenger*.  I  n  local  tmffo  tbiM  bid  aat  hoau  •  dinioatioB  j  on  the 
eonlrary,  it  appeared  to  ba  la  a  boilthr  Kato-tha  diailaalion  bad 
reaulted  from  the  through  traffic.  That  diminution,  tbe  diraeton 
thought,  waa  attributable  to  the  effect  of  the  depreescd  and  even  now 
nnea*y  state  of  ;!i  e  f  omroercial  world.  Hi*  lordship  was  happy  to  be 
able  to  refer  to  tlie  loeal  traffic  aa  showing  no  diminution,  because  it 
wa*  to  that  quarter  lhay  must  look  under  any  ehnngei  that  might 
aO*n*  to  tb*  flOnlinUanM   of  thtir  ..Iruaalo  tralEo   r.'.:  i  r,r 

•haiahaUar*  woald  ban  obaamd  tho  ttalamant  of  iaor«a*e  aadax 


tbo  bind  offOfoaaoNMipt*;  aadlh*7  «r«nld,ao  doebi^  fcavo  alio 
obverred  with  eepacial  *atitf««tion  the  more  adrantageou*  atat«- 
mrnt  that  tbey  were  able  to  put  before  tbem  with  reference  to  the 
Cornwall  and  West  Cornwall  Imes.  Not  only  had  the  traffic  apan 
I  Huge  two  lines  very  cinaidoribly  incroated,  but  the  debt  dun  to  th* 
Bristol  and  Exeter  C^cnpaay  fram  tbe  Corawail  Rulwiy  j  iipaay 
bad  been  dim-.:ii«Uod  : J  the  extent  of  £25,(KH).  llaiiii^  referred  to 
the  diminnii.jn  of  i,itpri?^t  to  bs  hi'T^forwufl  piid  upju  Ueb«iJiUice», 
tbe  noble  c'luininn  d;rc.:'i?d  u'toiilion  to  tho  taliifaotory  report*  of 
their  traetiirb:;h^  loid  ?aluuS>>d  t>lS<;«r4  aa  to  tbe  slate  of  the  permanent 
way  and  the  condition  of  the  rolling  stoak.  Zim  (iiri  rtur»,  bis  lord- 
ship remarked,  contieaed  to  belioT*  (hat  tb*  aadartaktuji  kiood  uponn 
healthy  and  atabl*  lsandaitiop»  aad  it  would  b*  tbe  duty  of  the  ho*r^ 
so  long  a*  th^  toaitMl  IbOB  with  tli*  oonitd*nM  they  had  bithcrio 
r^poacd  in  tljofl,  to  ooBtlano  to  dafalop  tbo  r«*an(««o  of  Iho  railnaf 
to  the  fullest  aixaat.  Tbo  nobi*  ohairnaa  than  inarod  tha  adopttai 

of  the  ri»porl. 

Mr.  M.  CiSTCK  (dspuly-ehairmai'i)  •••■on  lod  tin'  motiOT. 

Mr.  CxitrvrmonT  ob«»rT»d  tha'-  he  I  'id  b^en  int  jnued  that  goods 
were  carried  upon  their  Iiikt  a:  l.jt  illy  u!iri:aiuiii'r;iliTe  ra^ea.  He 
tbougbt  l>mt  thi?  chainr.ari's  ri  m»rin  that  riiuf»  frequeul  Irai'i*  *ii«l 
inertsnod  milriije  liid  pr  jd..LL-d  auniniahed  receipte  were  unsatisfec- 
lory,  and  required  tlie  caniUtut  li[c.^;llli>a  of  tbe  board.  (Qaar,  tiear.) 

Tbo  Bukt  Hob.  CJuaikKix  remarked  that  oao  MOtoa  of  •  gtoaMt 
numbtr  of  traina  wa*  tb*  inereasing  regalaUo  IroBi  f^OB  WatfeOota- 
wall ;  and  tharo  WW  ol*o  tbo  asoarnan  traffic^  and  tho  I 
would  be  awor*,  a*  w*lt  at  he  wat,  that  pabiic  opinion  W I 
demaodad  osAUllion  trains ;  and  though  they  mii;ht  not  pay  upon 
this  or  that  tlay,  they  led  lo  an  increase  of  general  trarelling.  With 
regird  to  earrtine  ^^o^t  iii  iiiirpitninerEtife  rate^,  hff  c!J-.i1fl  »«»Qre  the 
hon.  proiirii'li.r  Iljir.  moh  a  c  sLirns  wan  uiKi.hniiy  pur  u;ii  by  tbe 
directors.  He  »»»  not  prepared  t<»  «»y  Uiat  there  ««r  not  certain 
CMrs  wb«re,  f  ir  the  purpose  of  getting  up  a  tradi?  or  comi:i«:iciiiz  a 
connection,  it  had  been  found  detiirnWe  f*  run  u  lr»ia  CTen  »  cuui- 
paratiri*  luar. 

Ml.  WALt,  in  reply  to  the  obiurratiunt  of  ilr.  Cartwright,  said  h* 
did  aafclwilwalliato  waa  a  single  pound  of  good*  carried  betwaaa 
Brtelol  nndltotar  wUob  ^d  not  pay  the  compsny  remarkably  w«IL 
Upon  their  line  th*/  aornod  more  per  train  mile  than  upon  almost 
any  other  line  in  th*  ktefdom,  excepting  tho  Taff  Vale  aad  tbo 
BIylh  and  Tyne  lines,  where  there  was  a  large  mincrul  traffic. 

Mr.  Damibili.  (of  Exeter)  criticised  tha  wc-ouwr.  and  contended 
that  tbe  decrease  in  the  tr.ifflc  rroriptu  waa  ','3,17i'.  an  5  not  £700 
only,  as  slated  in  thn  ri-port.     JI,>  pumted  out  also  that  Ilin  ini-reise 

npon  tlie  traffn^  receipts  of  th*  *ec)nd  half  of  1867,  oi  oompared  with 
the  Grac  h.ilf  of  th*  MO  Ttar,  vaaiMiiMN^  vbwaioia  iBMHbad 

only  been  fl  l.iXnX 

Mr.  BrviT.  one  of  Ibc  director',  poir.tcd  out  that  tho  speaker  wat 
in  crrijr  in  hia  renderiug  of  thti  at'^ouata.  Ibeir  eamiog*  per  traia 
mile  werafaitfiar,  with  one  or  two  oxceptioaa,  (haa  najnilwajla  tbo 
kingdom.  Tiiair  aaraingawere  Ci.  3  i.  par  Itain  mtlai  wbKol  liuMa  of 
the  London  and  Bottth  Waitoia  wore  oai»  B*.  Sd.  t  lhair  woltiM 
expeoie*  wer*  S*.  0}d.  p«r  train  miiak  ottd  Uwa*  af  Ibo  Iioadoa  ana 
South  Western  3*.  Ijd. 

General  81 WOM*  referred  to  tb*  depreciation  in  tbe  ratue  of  the 
ordinary  stock  i^ir..:e  he  purrh oiii-  i  h-'»  shwe*.  He  fat'-l  he  coiih-l  trnje 
in  tbe  large  bisiaiice  of  capitiil  which  tli.^  con)'ar.y  hrld  one  of  tho 
causes  of  the  depreciation  of  tite  compauy'a  property.  They  liad  t^u 
paying  at  the  rate  of  £7,000  or  £8,000  a-year  far  that  capital,  and  at 
the  same  time  he  found  thnt  the  wht^l*  nmount  of  interest  rccelred  by 
thecompauy,  includiog  tin-  i:.:i -tn.  upon  thcc:i»:>b;dan(!ceofr*Tenue, 
wliioh  on  the  arerog*  during  tbe  half-rear  mutt  be  ii70,00(^  was  only 
€  1,000  or  £5,000.  ITbo  abawholdani'  waaa  tboMlDW  oaft  poekat 
£  1,000  or  £^,000  ia  Order  that  thaio  might  bo  that  lai|a  amoont  of 
Capital  in  lha  hands  of  the  directors.  Having  remarked  that  he  could 
not  oonceieTo  why  it  u-a*  neo  aiary  to  hare  so  large  an  amount  of 
store*  on  hand,  th*  speaker  called  attention  to  Iho  Brean  Down  Bail- 
way,  n*  obserred  that  tbe  project  wa*  deferred  for  tbe  present :  he 
hoped  that  it  would  b»  deferred  altofielher  — (applause) —for  he  could 
not  conceiro  what  there  could  bo  upon  Brean  Down  to  bring  tUein 
any  return.  Ua  had  not  been  ia  the  oounty  for  some  jcnr<,  but  hi* 
recoUectiun  of  It  waa  that  it  wa*  a  down  without  a  *ingle  inhabitant. 
If  It  wa*  alAud  apL'c^ulation,  it  w*«  th«  duty  of  (hme  who  uwoed  tb* 
land  to  make  the  ruiiway. 

Mr.  M.  Casti.ii,  in  reply,  detailed  the  cireumsurce*  ondar  wbiob 
the  Brean  Dowtt  Satboar  Brilaaj  bad  haaa  pWBli4  waiailim 
that  they  preferrad  naUnf  a  taUwar  lo  Oaftr  awa  Mao  ma  to  bafo 
a  competing  line  from  the  Brean  Dowa  t»  tfw  Slaiaialt  aad  Dor**t  at 
Highbridge.  It  was  true  that  Brean  Down  waa  a  hnira,  blank  down  1 
but  it  wa*  intended  tn  make  a  deep  water  psrt  ther?,  ja*t  oppostta 
Newport  and  Cardiff,  and  it  was  beliered  that  it  would  b«  tbe  natural 
ferry  from  Iho**  great  coal  depot*  into  England.  They  hiid  tlipulated 
tbit  they  were  to  make  no  outlsy  until  the  liarbour  wsj  made.  (Hear, 
bear)  He  thought  i".  rery  import i»tr.  that  Ihey  nhou'.d  not  uUow  a 
hostile  line  to  coi:u>  and  t-^ke  pu^teasion  of  thnt  (lialrict  ;  for  it  was 
impossible  to  eny  wlinl  trade  that  port  might  command  should  it  be 
made. 

Mr.  Oastl*  remarked  that  th*  actual  balance  in  band  woi  £tj0,0(K), 
and  OBt  af  that  aaMMint  thay  had  to  pay  their  dlvldaed  in  a  Itw  daft, 
and  Cbtt  woald  Iiln«ei0b0m  or  £&0,O0Ot  and  Cho  Ohaddtr  Tauaj 
line,  which  thaf  vara  making,  ttM>k  loiaral  tboniaada  t-w*ek.  He 
admitted,  howafar,  fliat  they  loroetiaHa  only  got  1  par  eenl.,  and  b* 
belier«d  at  the  present  time  their  banker*  mta  oaly  ptfing  them  t 
p*r  cent. 

Oenera!  Sntwcix*  jxiinfjcl  oui  fliat  tha  company  w*i  paying  5  per 
cent,  upon  th;ir  debenture  nnd  preferonoe  stock,  and  yet  upon  the 
l.iTjio  balance  in  hnnd  (he  depoty-ohairman  said  they  were  only 
/>  tting,  at  the  outside,  3  per  cent  (Dear,  b*ar.)  If  tbe  direotor* 
wcro  limitad  to  their  IcfitiBiato  baiiMaa  bj  Matiictiai  tha  cafital 
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■pon 
Vbieh 


ha  Mwwwi  IImI 

(Hesr.) 

Mr.  Buret  Mid  ihty  Ud  in  btnd  £101,000  to  ftj  £07,606. 
Mr.  yo\,  raciiiMror  tba  apmpanj,  bamg  tulcnd  .into  •splana. 
tioni  -'■  —  "f  'M  MiTimiit  Bimpilowi  owo  «■  wnilMil  »llh  mirtl 

to  the  stores, 

Xbe  reioluti  II  1  r  luf  adoption  «f  Uh  Mful Mi pvttttllABCVt- 
iiif  kud  ttiuuumuutt/  adopted. 

Aratolutioo,  4atlitinR  •  dindtad  allka  nl««f4(  parent  p^r 
Mmam,  wm  tliVMnfad  atm.  etn, 

1U  Bi«U  Bob.  Oumu*  «hn  m«d  tht  xmImIIoii  at  Mr. 
mahMt  OhiI*  M  •  dbMlair  «r  Oat  goapM^ 

Mr.  KlMDOH  HOODdfdilWBAtiOD. 

](r.B.  W.  OiugMid  duitNattims  ago  ilt.  CatlU  gtn  attaMneo 
to«ipr«Mioiit  witb  rehrenN  to  tbs  conduct  of  railirsy  compani«< 
wbi.'h  tiotonly  itartUdtha  tbaraholdara  of  that  eocDpaoy,  but  alao 
iliojc  interattad  in  tba  morality  of  the  eondact  of  ritiway  biifin«ii-- 
{hear.  haar>— and  intimated  tliat  it  tn<)  b-.?n  hi»  l  )t  to  Imtl-  bfcn 
mixrd  up  in  inch  traniactior.*,  H«  hopad  that  thi-y  w<-rc'  not  d-i 
•ontiiTitnlf .  but  they  wer.-  Iii.  urowed  opinion* ;  and  lie  th  m^bt  ih»t 
bM'ora  tboj  a^ain  conferre4  tb«  truit  whiob  he  aoagbe  at  their  baud* 
Hl^  aboold  aak  him  to  gire  tbem  a  dittinot  and  empbatio  diiavowal 
ofanT  aympatby  with  tveb  a  ayitaia  of  railway  policy  a*  waa  atani- 
faated  in  the  eaae  of  tliat  unfoctOMlt*  Wajprni^  aod  MHt  atlMii,  If 
he  did  ao,  he  woald  cordially  tMt  tu  tlw  riritaliBw  cf  Mp.  CteUe, 
bat  otherwiae  ha  could  not  rote  for  him  or  wgj 
whom  there  wa«  any  satpicion  uf  sympatbiaing  1 
had  bten  frautJu'rrit  anJ  itlriftl  lo  tbe  l»«t  drgrec 

Mr.  Clstlk  ihiiiiuht  tli  to  zaait  be  aome  miitakr.  He  did  not 
tiiinlt  that  be  bad  cvrr  bi-i-n  reported  to  hif»  niA  that  hf  b.n-i  been 
nixed  up  witb  aoch  tra-n.iftvmp.  (Afiplai.:-!-,  >  He  wjii  quitfl  nare 
that  he  nerer  had  bci-n  ;  aiid  if  t'  cns  m.r  a  report  in  ar  v  p»|)f!". 
be  gare  it  tbe  mott  f^at  coiUriii:tijn.  (IIi  »r,  |,e»r.)  He  had  nprcr 
Mid  MytUng  of  lue  liind,  nor  tboaght  of  aayiog  aneh  a  tliitij;. 
(4ppla«Mj  B»  tkngbt  it  Mt  kbeurdity  for  Parliament  to  |p;ant  bill* 
to  oompaalM  to  nit*  m  toany  niillioBt  of  capital  when  tbeir  tharo* 
were  at  40  or  SO  per  cenL  discount  Whm  ha  walked  with  Mr. 
Lewi*  Fry  from  tho  m*«tiag  which  had  been  referred  to,  be  said  that 
Sir  Morton  Feto  had  exonerated  himself;  bat  be  had  not  aatisfird 
him  as  to  tba  double  issue  of  debentorea.  Tbtre  were  many  points 
wbioli  ho  clpnrcJ  up,  and  thtrc  w.'n*  o'hcr  matt«ri  which  be  showed 
were  (iono  under  le^  il  sulh.iriijf.  With  rrgard  to  extensions,  ha  said 
the  beat  thing  in  the  worlj  Tir  s  rfspcctablo  company  lik«  tb»  Hristol 
and  Exeter  WS4  to  put  a  itop  tu  llicni.  They  required  rsat,  entire 
Mit}  bat  if  a  numu-r  o(  niitcrpnsiaK  aaltcuara  fsmo  down  and 
•tartad  line*  to  attm  l^  ilitir  territory,  were  they  to  dtfead  ir,  or  liand 
itorer  to  Iheni?  in  concluaion,  ha  oongratulateU  tbe  proprietor:) 
Ihit  thaf  «tW  Ml  at  pMMlt  vngagod  in  a  single  exttlNlHI  btfond 
dttt  «f  th» Bmlot  Btrbour  BtOway.    (Hear,  bear.) 

Mt!,  SOMXiK  obserred  that  he  Iwid  baen  violiBlilM  to  •  eostider. 
aU*  tttgot  by  tho  London,  Chatham,  and  Dover  Bailwty  Company, 
and  when  ha  read  the  remarks  of  Mr.  Otllto  at  tba  BiMliB|  referred 
to,  !ie  trju.t  iMiy  that  hi*  oonfidsncs  in  him  ma  ibakaa.  Be  also  aaw 
thit  Mr.  Cutlo  wus  director  of  ririother  company  (the  Bomeraet  and 
Duriet  Rsllway,  which  wus  in  Chani:i'rv),  and  that  tended  still  more 
to  thnkc  his  conildeoce.  II  e  h» d  rn;Tt  r  attcndsd  the  meelinffs  of  th»t 
'0!;  ; i  ir  y  until  then,  and  whrti  tio  rntiia  to  their  meeting  he  I'Louf^:^, 
was  11  [.lasaible  tliat  a  (ientli'in^in  who  rTpresscd  hi  1  tel(  10  eatitfiio- 
torUy  and  ao  clearly  uputi  tlla-r  luAitL-n  could  rcalij  hold  tfic 
opiniooa  h«  •nnnciated  at  tbo  meeting  held,  he  beiiered,  at  Xailor'a 

Ballt 

Ifr.  Guns  ttmAnA  tbat  If  Umm  waa  anj  want  of  MoSdaoaa  to 

kiaiho  would  much  rather  ntiifc  .(Cries  of  "Na^no.")  It  Was 
lathav  ■  hard  case  to  be  ohargad  with  baring  anytbiag  to  do  witb  the 
Somerset  and  Dorast  Railway  Company,  as  be  was  merely  acting  as 
tho  r«pre*aQtMiTe  of  tbe  Itriatol  and  Bx«tDr  Company  at  that  board  j 
bat  he  bad  nerer  be™  thrto  since  that  eoraftiriT  (ui  I  been  in  Chan. 
Mty.  had  long  wished  to  learo  that  bonrd,  hr  felt  that  ha  wa* 
oonaidered  a  spy  there,  and  it  wtt  a  uutti  unpli-ii.rtnt  and  irksome 
daiyi  but  at  the  most  earneat  with  cif  Mr.  Buller,  vie  then  chairman 
of  toe  company,  he  remainsd  at  that  b  nnl.    (iU'ar,  b«ar.) 

Mr.  Qrus  aaid  it  w^i  iticuxbi^nt  u;^>u:i)iim  accept  lb'.  ClNtla'a 
ititement,  and  be  did  so  with  rery  much  pisaiore. 

Tba  Bwtiaa  waa  IfaaB  pitt  to  tha  Aaatti^  and  Mn  Oaitlo  wu 
maoiflioiuly  re^laeled. 

Mr.  James  Poole  and  Mr.  Walrand  were  unaaiaiawfy  ro-«l««ted 
dbectors . 

Mr.  Oeorga  Tboma*  and  Mr.  Wilberforoe  Tribe  were  rrelected 
auditors. 

The  Beettng  was  made  ipeeiaJ,  and  tbs  bill  for  confrrrfng  special 
powata  opon  tho  Groat  Western  and  Bri»tol  nnd  Kxetcr  Cumiianies 
in  reapectoflho  Bristol  Harbour  Kkiiway  war,  afi«r  some  duous- 
aion,  agrrcd  to. 

Tbe  meotiag  teraunatad  witb  tbe  oNal  aemplimant  to  tba  ehaLruau 

mmJk  I, ■■■■■I  - 

■Ml  — — lanHiaaimB. 

THK  MKTKOPOI.ITAN. 
The  half-yeaily  gcneial  meeting  of  ihn  companjr  ww  hdd  oa  Wednes- 
day at  th«  Ci^TanaiBna  Hotel,  CkaaoMtaeet  j  Mr.  J.  Pauoh  in  the 

chair. 

Tbe  f^port  of  the  directors,  a  summaiy  «f  wUch  i^paaiod  in  last 

week's  K'iitway  A'ews,  having  been  read. 

The  CiiAiKMA.v,  ill  moving  the  adoption  of  the  report,  laid 
Gantlemen,  we  are  placed  to-day  in  a  very  uousual  (K^ition— to  uouitut 
thnt  T  believe  there  is  no  precedent  in  the  railway  world  for  the  position 
in  winch  wc  stand.  Wc  have  bad  within  the  last  three  vrecki  no  less 
tliin  three  iuiti  ii)  Chancery  filed  against  US  on  diifcrcnt  grounds.  But, 
gcntkracn,  1  ro.^y  50  an  larthcr,  and  say  that  the  reason  why  *  c  have 
called  tUa  meeting  at  this  bUe  penod  oC  tbe  mootb  ot  Fabnuiy  was 


tbpt  we  were  desirous,  when  we  bald  our  meeting,  of  beiofin  a  pooltion 
to  know  wliat  our  real  poMtiun  was.  (Hear,  lic.^r.j  The  nrst  bill 
filed  against  us  was  on  the  20tb  of  J.inuary,  and  y  11  kiuiw  its  fate  ;  the 
second  bill  was  filed  last  S.-ituittay  week,  ami  yir.x  Ln  jw  tlip  V-rc  Chan- 
ccllor  issued  an  injunction  ayaiiiit  uswltbrcspe^i  1  ;  tlicnayminl  ut  /.].;,  ujj 
oftbe  Kclk  muniry  ;  the  but  Ij:I1  wan  fdcd  at  tivc  licluck  iin  tli«  ailciuuuu 
of  la>t  Monday,  and  a  motion  made  to  restrain  u.i  from  paying  certain 
moneys  on  our  picicnt  batf-ycai'it  reccipu.  It  was  set  down  for  hcaiing 
t  hi.  morning  at  tern  o'doek,  bat  I  «B  advised  by  « telegnot  that  Mr. 
.\mphleti,  tbeamior  oovntd  In  the  cuci  doca  not  propose  to  enter 
upon  the  leg.1l  discussion  of  the  qoeatiiM  tO'dmy,  80  that  you  may  ouilj 
conceive  in  what  an  rxtraonlinatV  position  ttie  direciors  arc  placed— 
hat-ing  received  n  notice  of  moti-.in  to  restrain  yi>u  from  payinjj  any 
dividend  except  after  leaving  out  certain  items  of  account,  so  that  a'ly 
we  do  not  k^nw  in  what  actual  position  u-e  are  placed,  or  what  wcmay 
have  to  rcc  j-niii  n  1  you  to  do.  Of  cjut.sf,  gentlemen,  under  those 
circurastanccj,  wc  liave  a«kcd  our  Icjjal  advisers  what  course  they  rc- 
c  I  I  I  r..-n  1  the  company  to  take.  Well,  gentlemen,  tlie  advice  given  to 
me  IS  to  $ay  ai  little  as  pus&ible  about  tbe^  Chancery Jirocccdiiiga,  out 
of  dcfetcsAa  to  tbe  court,  in  whidi  tliey  are  stilt  tuijumct,  and  in  order 
to  ask  the  shaieholdcrt  at  tbe  c!o<i«  of  my  ofa«etvatio»  whether  tb«y 
wish  to  adjonna  this  meeting  for  a  week,  to  that  by  the 
end  nf  that  time  vrc  may  have  considered  and  decided  what 
wc  shall  recommend  you  to  do.  (Hear,  hear.)  Now,  ger.;lc- 
men,  1  am  .i^nrj  it  is  touching  upon  very  tender  gi  ! 
to  make  any  rn'.-^e-.cr  wh.i'^'fr  to  lh<-  m'>(iv<.'ii  tsf  any  ji.irlics,  Imt 
I  may  refer  you  with  [■■•-■rli_v-'  C' 'iiri  ..--  ci-  l  -  ili"  r'-tmrl;s  wIv.Lii  ihc  Vicc- 
Cb^accllor  made  some  stioil  tunc  a^i<,  u  itii  renp^cl  to  tlie  pi'&ilion  m 
wliicb  the  plaintiff  has  placed  himself  by  the  firiiC  bill  on  tbe  file.  Un- 
fortunately for  at — for  any  coiupaiiy,  but  especially  for  us  railway  share- 
holders— it  appears  it  does  not  matter  how  small  or  how  recent  the 
interest  of  a  proprietor  may  be,  if  he  has  a  right  to  call  hinuelf  a  afaare- 
holder  he  can  inttitnle  proceedings  which  may  place  any  company,  and 
a  radwny  company  especially,  on  its  trial  in  a  court  of  justice.  Now,  I 
i)  .  n.  I  intend  In  »ay  one  word  moic  nbiu;;  tfu  :  gfntlsnian,  the  platnliflT. 
\\r  t  ,  ;i  ^  rnilcinan,  iw  doubt  of  sh.i'.  ;  he  is  ii'>l  lil.i:  Mr.  Uluxam,  iht 
nttiic  tUik  ui  40met>ody  else —a  cU  ik  111  imc'i  i  iy'-- ofEcc,  practically 
put  forth  by  that  somebody — bccuit:  .Mr.  S.ili^buiy  n  a  gentleman  by 
position  and  rank,  and  one  who  has  held  ihc  position  of  a  gcntlcmam 
all  his  life.  He  may  have  some  very  good  reaaoos  to  all^  wbf  he  has 
taken  his  proaent  course,  hat  I  have  no  donbt  that  time  win  develop 
those  leaaons,  .-is  t'nn*  ::ivr)riably  doct,  and  that  we  shall  all  in  due  season 
known  what  Mr.  .s..ll  t;i.iy's  precise  position  in  reference  to  this  matter 
is,  and  why  he  has  taken  tbe  course  adopted  by  him.  (Hear,  hear.) 
Uentlcmen,  1  mar  say  to  you  wc  are  all  very  much  astonished  at  the  vieur 
th'.-  V';cc  Chancellor  has  t.ikcn  of  this  question.  Of  ccurs?,  the  Vice- 
ChancuU  1  dcvided  nothing  but  with  pcifecl  purity  oi  ;  Lii|ioi>e  and 
inleiilion  ;  but  1  cannot  help  thinking  he  must  still  be  igauraant  of  the 
fact  that  the  object  »f  tbe  Company'*  Act  nas  fully  discuiMr<l  in  tbe 
month  of  February,  1868,  when  Mr.  Uloxaiu  succeeded  for  a  time  in 
his  opposition— that  he  must  ha  ignoiaot  «f  the  dct  that  the  vicatisB  as 
to  whether,  at  that  lime,  we  ihonld  oqaicaee  in  the  dechdtm  of  VIee- 
Chancellor  Sir  VV.  Page  Wood  waa  laid  before  Ihc  shareholden,  and 
that  they  unanimoaaljr  determined  upon  appc.-iling  from  tbe  decision  to 
a  higher  court  of  e'ptdy,  and,  if  nece.<».iry,  to  rarliamcci  Itself.  (Hear, 
hear.)  One  of  the  points  which  Mr.  Hloxam  raised  was  ns  to  the  pro- 
f  nr?y  of  this  psiymeiil  from  tbe  ciaulractors  ;  but  it  wa»  one  of  the  ob- 
jvLl  - 1  I  'lie  :-"i  u«holJcii  that  this  payment  should,  from  the  time  per- 
niiitcd  by  one  of  the  clauses  of  the  Act  of  1S68,  be  made  until  the 
end  oftbe  year  1869.  Now,  it  touches  you,  and  1  havcno  doubt  it  docs, 
01  will,  touch  every  shareholder  of  ihia  company,  to  be  told  in  articles 
of  the  yiibiic  jwatt  that  we  hatin  "caug^ed"  aauMtbnpniMrAet  of 
Pailianicnt  through  both  UottieiL  There  bas  been  no 
"smuggling"  in  tbe  nulter  whatever.  (Hear,  hear.)  What- 
ever was  dor.e  was  done  in  the  face  of  day— (cries  of 
""Hear")— v.iili  iIi-'  ?.anc':i m  of  •.jurehnlJers,  and  for  tbe  object 
of  protectirv;  tli-  cn  im  u>  wciglu  <j1  <  xtciLsion  capital  falliii{f 
on  revenue  uiilU  extensiofis  were  rLmunciativt.  (Henr,  near.)  I  do 
not  mean  to  .say,  gentlemen,  that  tli  ,-  oi  i  jct  » .15  tbe  bL-st  object  in 
the  world,  but  we  had,  at  tbe  same  timi— three  years  then,  and  four 
years  now — idoptcil  the  process,  in  accordance  with  our  own  wish  and 
that  of  the  aharebolders,  of  having  this  payment  made  until  the  end  of 
the  year  1869^  and  it  waa  accocdingly  the  doty  of  the  dbeetort  to  carry 
that  object  Into  e0xt.  (Hesr,  b«w.)  Now,  gentlemen,  I  have  aakcd 
Mr.  Neidd  to  attend  here  to-day,  not  that  I  iliink  it  at  all  necessary 
that  he  should  atleod,  but  that  if  there  is  any  challenge  on  the  part  of 
anybody  as  to  what  has  taken  place,  h-  who  bad  been  present  at  the 
committees  should  say  whether  my  statement  is  correct  on  the  sr.bj  .ct.  I 
never  was  present,  as  you  are  aware,  at  the  committee?  nf|thc  ("uiTiuions 
or  Lords,  and  therefore  I  do  not  persm  .lly  Ivnow  what  tc|ir<«enta- 
tions  were  made  to  those  committees.  When  a  wa>  ti.ited  that  adetjuate 
information  was  not  communicated  to  Lord  Rcdesdale  in  the  Lotdl,  or 
lo  Mr.  Dodson  in  the  Commons,  of  course  it  became  an  object  a^h  me 
to  aacertain  from  those  who  conducted  the  case  bcfote  the  cowntitteea 
whether  such  a  statement  was  justified  by  tbe  facts  of  the  cav.  I  Ihcie. 
ff>rc  nok«d  Mr.  Charles  H.  Parkes,  who  was  our  Parliamentaiy  agent, 
10  attend  this  meeting  to-day,  but  he  nid  he  did  not  think  it  possible 
for  hiui  lo  <i  )  sj,  .15  he  h.nd  n  attend  some  meeiin,';  connected  with  the 
Great  W'ci-.crn  Company.  I  tben  asked  him  H  he  .'ubi  nut  alt<;!:d  tlds 
meeting  to  do  me  tbe  favour  10  communicate  \vi;li  i:;f,  with  the  v:cw  of 
showing  whether  adequate  information  hj  1  bmi  yivon  Id  J/jrd 
Redesdale,  or  whether  the  bill  had  been  "  .m.ii,!;lt  1  "  (hi  Parlia- 
ment.   Mr.  Parkes  accordingly  wr  -lu  nic  the  f      w): u  Ictlt;  :  — 

"  My  dear  .Sir, — In  reply  to  your  inquiry  as  to  tbe  clause  in  the  Act 
of  last  session  relating  lo  the  interest  on  a  part  of  tbe  extra  capital  l<eing 
paid  by  the  contractors  until  the  time  of  amalgamation— naaaciy,  the 
31st  of  Dccemlier  of  thia  year— I  beg  to  state  that  the  matter,  to  the 
best  of  my  recollection,  wa*  expiained  to  tbe  committee  aa  an  agreed 
clause  for  the  settlement  of  the  Utig.-uiaa  with  Uloxara,  and  so  carrying 
into  eiTect  the  intention  of  tbe  shareholder*  with  respect  to  tbe  cxten- 
dona  wUch  weie  aothodacd  to  be  ootniiiKtod  I  that  the  atuna  paid  wei« 
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p«id  by  the  eonlnictors  in  the  way  of  a  penalty  under  their  contract,  and 
thst  ihr  sabttantial  efftct  was  lo  increase  the  cApital.  In  the  con* 
wif  t-e  o(  ;he  House  of  Lords  the  matter  was  discussed,  because  Mr. 
Bltiiurnii  solicitor  appeared  and  stated  he  wa<.  fHs«;n!Hfic3  with  th- 
ariangentent.  The  conditions  annexe!  to  liic  su(,'i;<:siion  uf  L<nd 
Redeidate  were  lhatthe;^2  per  cent,  on  llie  cofi^cr^icjn  nf  thrj  rjirnsmn 
Stock  should  go  to  capital  instead  of  rerenue,  as  o:-^inallv  jimpcril, 
and  that  £$,000  a-year  shouM  b«  permaneotly  applied  out  oi  revenue  in 
tedenptioat  of  iIm  diiwton'  delit»  md  iMs  anaiipauM  mi  deemed  at 
Ite  liMM  adarptlt  liHrcoiidiniiiC  villi  ibecDOlxutM^  td  wMeh  r  limk 
«u  fixed  tagr  the  deme^Iam,  Aa, 

"CiMRUS  R.  Vaomb." 

Now,  gentlemen  (continued  the  chairman),  Mr.  Parke*  irouid  BOC  tell 
roe  what  is  untrue— (hear,  hear)— and  is  it  to  be  suppoted  the 
Vice-Chanecllor  that  I>ord  Kelesdale  was  what  is  vulgarly  called 
"humbugged,"  and  wasiiiiluced  to  give a« facilities  inconsistent  with  the 
pr.ic'i;.os  of  PirlinmCT!  ami  with  his  duty,  lotake  this  moner  practically 
frm  r:i;:.ii.nl  f,ir  ;ln_-  ;irriiid  <j!  time  intervening  beswten  M.iy  June 
cl  likii  lu  l!ic  31st  i>c(.«;mbtr,  1 869,  and  that  be  t-iuipil,  in  1';-!,  a 

}>enally  on  us  for  doing  so  by  laying  by  ;fS,ooo  a  jcai  ;u!  nf  n  vunr.i; 
or  the  redemption  of  debenture  debt,  and  that  that  was  the  condition 
of  turning  the  extenstoM  into  ocdiBaqrttock?  I  kme  no  more  lo  mr, 
gentlemen,  on  this  point  oftliccue,battbatIluvebeeaa]myMacanifia 
and  open  to  the  iheicbaUcn  of  this  company  as  it  was  postiUa  far  > 
SUM  10  be— (hear,  bar)— and  I  have  told  yoa  from  time  to  time  that 
these  payments  were  practically  uken  out  f.f  capital,  and  I  have  never 
done  anything  to  coter  or  conceal  the  fact.  (Hear,  hear.)  I  ha<e 
thought  iheie  was  no  fear  of  mistaking  our  position,  and  I  have  en- 
deavoured—possibly unsuccessfully— to  e»i>lain  it  to  you  lo  the  l)eit  of 
my  ability.  I  am  very  anxious  about  this :  if  there  is  one  allegation 
above  another  which  we  can  and  ought  to  dispute  it  is  that  we  have 
"smuggled  "  tbrcugh  Parliament  an  Act  which  never  ought  to  have  been 
pMMd.  Olm,  bear.)  All  I  can  at/  ii^  wfaetherthala^pMpeerihecUui^ 
It  UMlBcient  to  cany  out  our  object  or  nol,  yet  it  waa  ioiwdcd  to  carry 
out  that  object— and  if  I  might  say  a  little  more,  I  nay  nmaHc  that 
when  Lord  Redesdale  reported  that  bill  to  the  Kooie  o(  Londt  he  did  a 
*ery  unusua!  thing  when  he  explained  its  provisions  lo  the  Ilouic.  He 
did  ntit,  v-i  IS  generally  done,  report  as  a  mere  matter  of  course  the 
several  ciausc_-  .-il  the  table  of  the  Ifna^r,  in  a  way  ih.it  yc»  would  know 
nothing  about  the        ;  and  yet  In  thi;  ir  :,!,^nrL-  .in  atlai  k         rn.iilc  jpor. 

the  bill  by,  I  think,  the  Pall  Afali  Gautu,  bumc  two  or  three  tugsm 
before^ 

The  SoLlctTOH :  Tbe  attack  was  made  by  Lord  Clanricarde. 

The  CHAiKKAti  >  My  point  is  this— whdber  it  was  Lord  CUaricaide 
or  not,  I  recollect  weing  n  the  daily  prcut  that  when  Laid  Binfaiihlc 
presented  the  report  lo  the  Hooee  of  Locd^  be  csplafaMl  to  the 
House  that.  altbo^Eb  be  had  given  eouHal  power  ift  the  daui^  be  bad 
exacted  penalties. 

A  SHAKi;iif.!LDtR  ;  T!:a'.  is  qr.itc  t:a-/. 

Tile  CiiAiKMAN  :  If  .1  word  ul  m  Hti  sjiii  it  true  it  comes  to  this — 
that  the  directors  or  sliarcliuWcrs  intcnilL-'l  1.1  smuggle  an  Act  of  an 
uaconitilutional  chatacivr  iliruu^U 'he  iluuie  ;  but,  tu  point  of  fact,  it 
wna  notorious  when  we  asked  them  for  special  powen  we  gave  in  return 

rdal  ad*Bnlages.  (Hear,  hear.)  I  am  going  to  ask  you,  gentlemen,  at 
_  end  ef  my  address  and  of  any  observations  you  may  have  to  make,  to 
edjonn  this  meeting.  1  am  not  desirous  of  pursuing  this  question  any 
further  at  regards  the  Vicc-Cbancellor,  but  wish  merely  lo  put  the  com- 
pany right  upon  the  ina»ier  in  a  spirit  of  perfect  good  faith.  (Hear, 
hear.)  Gentlemen,  wc  have  proved  our  £01!  I'.iith.  Wo  havr  h-t  <"vct)  • 
body  uidcrstand  what  our  intentions  and  1  ilijti  ts  were  ;  and  wc  thiuj^h: 
we  were  right  according  to  the  language  ni"  -Ur  Act,  .imt  Lic:ni;  .iilvi-.cj 
by  our  r.-.r)iamen!ary  Bj;cnl  la>.t  .Vu^ust.  Wlu  lher  shiU  .idviic  you 
to  appc.il  3f  ainst  the  decision  ol  the  Vioc-Chanc«llor  ia,  at  the  prcM-iiC 
time,  a  hule  uncertain.  There  la  a  klmg  fedillg  iD  bm»r  of  so  ap- 
pealing. (Hear,  hear.)  Then  eaa  be  no  doabt  it  ia  felt  that  In 
the  spring  of  1868  it  wootd  have  been  ai  well  to  have  gi«eo  op 
this  ^42,600 — In  fact,  that  it  would  be  more  bencfidaUy  enployed  if 
in  the  coffers  of  the  company.  (Hear,  hear.)  That  matter,  of  course, 
depends  npon  the  shareholders.  I  have  not  consulted  my  colleagues 
upon  if,  hut  my  own  notion  ii  it  woald  be  well  to  send  a  printed  st.-ite- 
ment  of  f.icts  t  j  every  sharelxi'  ler,  .in  J  ask  him  how  we  should  treat  this 
fund,  and  act  upon  the  lic^Uiiii  the  majority.  (.Applaniie.l  It  m>u<t  be 
manifest  to  you  all  thai  your  director*  are  ro<;rc  echot.,  ot  the  sl:archo;drrs' 
Bindi.  \Ve  do  our  best  to  carr^  out  your  views,  and  il  our  vicv^  am 
didcRBtfmn  Jtpn,  we  maat  either  letin  or  eany  out  your  views. 
(Hear,  hear.)  We  have  thougbt  itieaaonableand  fittr,  especially  with 
respect  to  those  wIm  ooaacrted  their  extension  stock  and  paid  £i  for 
the  right  to  do  so,  Ibat  there  iboeM  l>e  an  appeal  from  the  decision  ; 
and  it  is  fair  to  those  parties  who  are  pTsctically  cheated  out  o(  £1  los. 
Ih.i!  their  opinions  <m  iIj;  iniuci  s^ujuid  be  ttken.  But  recollect  the 
total  we  rrceiveil  from  those  parciei  in  coin  was  £n,oiy3,  fcr  wl.'ch 
they  had  /;3,5oo,  .and  tberefoie  the  whole  amount  received  from  tlnj  .c 
parties  represents  ^^10,500.  It  is,  therefore,  a  question,  (;cntlenicii, 
whether  voa  think  it  worth  our  while  to  keep  up  agitation  .m  l  exciie- 
iBcnt  and  law  for  a  wm  not  in  excess  of  j^lt,ooa  I  leave  the  subject 
at  pwienl,  hot  I  may  lay  the  directors  are  prepared  to  tdie  w»r 
OBiBha  on  the  maiter  and  act  npon  it  (Hear,  hear.)  I  have 
Md  aU  I  have  stat»l  on  this  question  under  the  advice  uf 
Siir  Revndell  Palmer,  Mr.  Bruce,  and  Mr.  Bristow.  And 
now,  g*!>!lrrnifn,  I  want  to  ^ay  a  few  words  upon  the  report. 
I  know  it  .1:1  awkA.iril  thing  to  break  a  speech  into  two  parts,  but 
at  tlic  s.inie  time  i-y  colli:aj;u.s  arc  anxious  to  place  the  condition  of 
th-  Lomp.i^iy  uitly  1^-:  rL-yn;,  especially  as  a  great  many  alia ci<-^  Li.ive 
been  nuide  ua  tiat  atijus  Ourisig  the  last  six  weeks — indeed,  we  hare 
been  a  sort  of  butt  or  target  for  somebody  or  another  to  fire  at — (a 
Iiuij;)i)— but  I  am  very  glad  to  tay  that  now  we  are  in  a  position  not 
l»talko(eitinatet  and  eapcctetkim.  btit  practicaUy  of  leceiptt  aad 
nmttfc  (Hear,  bear.)  Of  conne  Ine  reodpta  and  lendttaie  rcecst 
«ws,ef  which  we  htm  not  a  mit  deal  totdlyov;  bat  wecaa  teU 
frntkatOe  WeilemSileiuiwliwlMfaeeBopei  ucaaplcleadcriiBce 


the  a4th  of  DecenberlMl^  and  tlie  receipts  and  naidla  ceiiBected  wfth 

the  line  axe,  in  my  opinion,  most  tatisfaetmyp  ttlear  hear.)  I  have 
never  led  you  to  expect  more  from  the  Wettem  1Ex1ensian*than  it  has 
at  prt^ient  realised.  I  can  tell  you  thnt  we  are  carryir.g  from  S.ooo.ooo 
to  9,<x>o,GO>i  of  passengers  [■cr  annum  over  ihe  line.  We  curr:ed  during 
Jaiiuary  at  tile  rate  ol  204,000  a.week,  wluc!i  niLitiiilied  would  make 
neaity  10,500,000— and  the  number  in  Janu.iry  \va<  cairied  m  weather 
most  trying  and  wet.  When  you  bear  in  nuna  ihsu  ihe  hue  is  only  three 
miles  in  length,  and  tbeiefurc  three-quarters  of  a  mile  leu  than  our  ori- 
ginal undcruking,  and  ihu  we  luvc  carried  at  a  dead  period  ef  the  year 
agreater  nnnbcr  o(  poHangen  than  wn  did  whcnwcilMt  opened  the 
line,  we  are  fauty  atitlad  to  aay  that  If  dufing  the 
month  of  January  we  cartkd  aa^fiOO  passengers  per  week,  that 
at  the  end  oi  the  first  ycnr  wc  shall  Itave  carried 
over  our  new  line  at  li-a it  tj.ooa.oco,  or  considerably  in  exccis  oi  the 
number  carried  en  ilir  un^m  il  line  the  first  year  ai:cr  1:  was  opened. 
(Applause  )  But,  gen'leriKn,  1  have  uol  l«fl  yoii  to  suppose  U  would 
have  done  anything  <  I  [Ik-  mui,  altU'.uijh  i  liave  been  taunted  with  giving 
you  those  figures — £2,Soo,  /j.cxx),  audcten  j^JOOa-week.  (Alaugh.) 
I  always  thought  it  would  produce  you  the  A.'st  fignie,  iMt  I  have  been 
so  bullied  and  badgered  in  ibis  chair  that  1  MVe  been  practically 
divested  of  ay  own  nund.  (Laegbter.)  Wbea  the  receipts  of  the 
Wettem  Ettention  Uoe  are  what  tney  amount  to  in  the  month  of 
February,  what  may  we  not  expect  them  to  be  in  the  summer?  Gentle- 
men, I  have  taken  out  of  the  books  Some  figures,  which  I  will  submit  to 
you.  In  the  year  1S64  the  lowest  figure  was  £saj  per  mile  00  the  4th 
oi  Match,  and  the  highest  /iOlS  per  mile  00  the  22nd  of  July  1  in  iSn5 
the  liwcst  fi;^!^e  wa«  ;>n  the  iSth  of  JaTitury,  and  the  hij;hf5t  on  tlir  2.11:1 
OI  Juv.e,  the  loiiiier  (>ciii^  04:  and  the  latter  ^^'783  ;  in  iSoti  tjie  lowea; 
wa^  uii  Uic  4tlk  ol  f  ebruiuy,  ^i>c6,  and  ihc  hiijbesl  on  the  24lh  ot  June, 
£94^;  in  1867  the  figure  w3i  £I/J»  a*  late  as  the  25 ih  of  March  (I 
dare  say  some  of  you  wd!  recoUeotthe  bad  wither  which  prcvuled  al 
Ihe  time),  and  j^t.oij  on  the  8lh  of  Joly  }  in  iS6!S  the  lowcs:  was  o* 
the  14th  of  January,  £^$,  and  {be  highest  on  the  24th  of  Jiue^ 
£\,120.  In  the  Sve  years  that  I  have  quoted,  and  taking  three  as  an 
average,  we  Cod  the  highest  receipt  is  in  the  week  ending  24lh  of 
Tulle,  hut  it  is  not  sj  in  the  spring,  the  falling  oflf  being 
evmeiitly  attributable  to  the  weather.  The  d.iTrreiKj  between 
tile  iiiaximujn  .and  the  mininniTn  is  £ii'i.  Wc  are  at  tliis  lime 
w;"i:k  :i^;  H:vcn  ml  lei  <if  rMlsvay  ol  dur  own,  and  it  you  :i)i^unie  we  shall  have 
itic  !,i;ue  tucrcas£  ui  Juue  or  July  as  we  had  in  tliu  live  luiiut.(  years,  you 
will  have  nearly  £\,ooo  a-week  more  tinii  you  have  now.  We  am 
receiving  about  £7,S°°  a'Week<*tlie  actual  inn  is  £7,430.  and  it  woatd 
have  beat  ;£7*6oo  and  a  traction,  if  a  caniafe  of  the  GMat  Western 
had  not  Aopped  the  traSe  far  two  bosia  and  a-faalT.  I  lake  £j,  soo  at 
practically  what  we  are  receiving  now,  and  I  want  yoe  to  understand 
that  thcminir.ium  is  about  7,500  and  themaximvni;^SOa  In  addition 
to  this,  we  have  tertain  rewurce;  whic'.  wf  ihi  not  publitli  we?l:ly.  For 
instance,  wc  have  ^I2,i:>>:^  a->ear  rttnts  Iroin  l.nui,  wi;  1.I1  are  yradu.illy 
incre^ln^  ;  and  ify  01  tarnti.j  ^dr.  Feni  an's  icp'  'rt  id  ihe  i6t:i  of  llce-jiu- 
ber,  >'ji;  w.d  !:^iil  that  he  dio'Mioi  l.iiow  liiattacr,  and  l  ies  n  't  ■^'r.c  you 
credit  iut  it  in  his  estimate  ol  ;^'470,oiX)  lor  gross  tiathc,  and  £^^000 
for  net.  Again,  wnhaiao  madean  anangement  with  theCteat  Moitliem 
Company,  whioi  ia  to  cimie  into  operation  ai  lOon  aa  we  give  timm 
station  accommodation  in  Moorgalc-iitrcct.  I  doubt  whether  we  lhail 
be  able  to  give  them  accommodation  by  April,  but  we  shall  beaUe  to 
pive  it  to  them  in  .May.  Tlic  rent  for  the  stitiion  will  be  1^4,000 a-year. 
The  irafhc  for  the  yiur  1S6S  produced  a  gro4S  sum  of;^2S5,ooo,  aad 
Mr.  Fentim,  in  his  report,  toll  you  that,  in  his  belief,  it  would  produce 
/j2)ko,  <;ao ;  and  In  answer  to  a  communication  from  the  Stock  Exchange 
to  Un  nv  why  cur  trsSic  was  more  than  the  amoant  published,  we  sent 
an  eiplaiiation,  w  aiuli  was  to  this  effect  .•—The  trallic  which  we  puL- 
lUhed  was  up  to  tlie  27lh  of  December  ;^273,0O0  a.-id  a  iiac- 
tion,  i»t  aa  the  amooot  carried  dnrim  the  jonainiBg  days  of  the 
month  waa  net  todaded,  the  fignse  acteallv  muftad  nearly  ^^279,0001 
Gentlemen,  there  has  been  a  CUton  im  tua  company  for  some  tune 
past— I  don't  know  whether  it  baa  ever  been  Mfy  explained  to  you— 
of  having  what  we  call  a  suspense  account.  Wc  ctrried  forward;^2,O00 
suspense  in  respect  of  the  Hammersmith  when  we  opened  it.  We 
balanced  our  accounts  in  the  summer  of  (868,  and  we  found  there  wa? 
;^2,0CXS  pi  a  s  all  lo§s  to  our  credit.  \oa  must  undciitar.tl  »e  have  been 
in  the  habit  of  publishing  our  own  proportion  of  receipts  aficr  deduitinj; 
I  hc  rebate  to  which  other  companies  were  entitled,  and  when  we  came 
to  balance  the  accwint*  at  the  cud  of  the  half-year,  we  found  that 
upwards  of  £3,900  comM  ioto  MC  httuU^  thenaelt  heiag  that  we  have 
about  /5,ooo  &am  tlm  Hammennuth  Ime,  Mr.  Fenton  tdfls  yon  he 
expects  we  shall  have  ;^S,°°*'  a-year  in  future  Irom  the  Hammersmith. 
The  traffic  is  going  on  satisfactorily,  and  in  consequence  of  the  opening 
of  adiiitional  stationi  t.l  Latlnier-road  anJ  Uxbridge-road,  we  believe 
we  shall  hive  more  than  jf'j.ox)  a  year  in  addition  to  former  returns 
from  the  Mme  ioiirce.  Hut,  (;ciitlcnien,  the  real  fact  is  this,  that  we 
have  earned  in  likiS  ^iSj.cxw,  and  that  wc  have  earned 
in  the  seven  wwka  oi  tiae  pteoeat  year,  uver  the  receipts  of 
186S,  a  sum  equal  lo  Co  per  cent,  of  tbereceipbi  uf  ih.-tt  year.  (CtKcis.) 
Now,  gentleraien,  make  your  own  calculations.  If  we  can  mainuun 
that  ineivas^  H  oemm  lo  tt  fignre  in  excess  of  Mr,  Fentoa'aealenktiaM, 
I  know  we  nail  be  tntd  '*  Yci,  but  you  opened  the  Weilm  Filneiiiiii 
in  October,  and  you  cannot  expect  lo  go  on  at  the  lale  Of  tio  per  CCBt, 
incTeaMi*  We  do  not  expect  ii,  but  I  think  £n,aBO  a-year  rents,  ami 
^'4,000  a-year  from  the  Great  Northern  are  £t  any  rate  more  than  an 
equivalent  of  the  traffic  of  the  three  months  from  October  lo  December. 
I  have  given  you  the  figures.  1  said  before,  and  1  say  so  still,  lliat 
having  examined  the  facts  mentioned  liy  Mr.  Fenton  with  miuutcncv» 
and  care,  I  believe  we  shall  realije  his  expectations  (ully— possibly  in 
excess,  but  wc  do  not  wish  you  lo  believe  so.  Al  any  rote,  I  ili  uk  I 
have  shown  you  suftHcient  to  make  ynu  understand  tlul  there  is  at  this 
pretent  time  a  great  pmtwfaiiity  of  Mr,  Fenton's  eipectatiani  liaing 
realised  with  regard  to  onr  laeom^  Notr,  gentlemen,  we  coow  to 
another  point,  whidi  I*  the  expeedltitre.  Mr.  Fenton  hai  told  you  he 
ci^icii  toiptHtinlhciroiUiig  j6i4abOW  ut  iSlSft  Imtngiait  muy 
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penoof  hare  nid  "  If  yon  eani  £/(j4,OBO,  the  npemUtm  ii  only  ft 
aauU  pcKtioD,  and  we  don't  believe  yoa  cia  work  the  line  at  tiMit  We." 
Having  itigmnl  to  the  rate  at  which  moct  railwajm  are  wmtodl,  that  it 
not  an  anrtaionable  thine  ^'^  ^y-  But  we  are  olaced  in  a  very  pecatiar 
position.  We  have  no  rckxIs  traffic,  we  do  not  run  our  trams  at  high 
speeds,  the  fastest  beiiip  Iwetily  tnilfs  nn  hour  ;  thtrc  is  no  riu.nnuty  of 
weight  bchiii  !  I'll"  L:i;^infi  to  gf:i;'i:'lc  wi'.li,  wluch  i";  inir  only  (iirfiriilly. 
Vfe  are  obliged  to  have  heavy  engines,  ii  being  neceisary  tu  have  the 
aaotive  power  gieatljr  in  eaceu  of  the  aiMMOit  of  w^f^  dntwm.  We 
ftof,  M  vm  luow,  at  nearly  every  luli^mUe  of  the  Me.  It  b  not  de. 
ilnUie  that  we  thoold  be  dow  at  first,  then  fait,  and  then  slow  acain, 
and  to  start  as  nearly  as  postible  from  a  state  of  rest  to  a  state  of  full 
speed.  We  are,  therefore,  hardly  comparable,  in  oar  poiitioa,  with 
any  other  company  you  may  name.  Mr.  Fenton  has  given  me  certain 
finics,  which  I  think  I  shall  be  juitifinl  in  layinj;  before  you.  He  »ys 
the  Metropolitan  cost  of  permanent  way  and  works  :s  55.)i;il.  per  rau:; 
and  00  the  North  London  it  is  ;  S25od.j  thrrefaie,  there  is  Utile 
difference  between  Ul,  bolh  runn  ni;  at  a  Utile  ;;iorc  than  3ld.  p'-r 
mile  for  way  and  works.  In  the  Great  Northern  the  Sgnre  is  5  '7s6id., 
erebeotsH*  Wjaw^thciefew,  veqrieet  the  enow  «t»e»  the  Ifaith 
LoadflH,  Md  wi  are  eenidenbly  lew  then  the  (StaetNeithcni,  who 
woik  a  mineral  txalBc  vrith  very  high  speeds,  it  may  be  suggested  that 
we  mnnag  at  IcM  than  the  real  amount,  and  that  there  is  not  the 
BCMasary  combination  of  economy  and  efficiency.  We  have,  gentlemen, 
^tting  at  this  side  of  the  kMc  one  of  the  most  experienced  mechanics 
in  the  world,  ami  one  nf  the  honeslcst  men  I  ever  knew — I  allude  to 
Mr.  Jfasroylh.  (Ilcir,  hear.)  I  have  asked  h;:ii  to  take  in  hand  the 
control  of  ll>e  whole  of  the  eagines  and  carriages,  .^nd  he  has  accepted 
that  duty.  I  asked  him  last  week  "  Do  you  think  <iur  undertaking  is 
honestly  and  properly  ooodncted  I  "  And  his  reply  was  that  there  was 
aot  0  better  conilncted  eMihUdnant  Ibu  oub  in  the  cewMiy.  Mow, 
•eutlemen,  I  lake  the  laeoBwHve  dni|ei.  ICr.  Nasmythiihere,  ami  if  It 
fa  the  wish  of  any  shareholder  he  will  give  you  all  the  information  in  his 
power  on  the  Mibject.  The  locomotive  charges  arc  £n,?a2,  or  a  little 
above  loil.  ;  in  the  North  London  the  sum  it  put  down  at  ;t33,<H2,  or 
IS.  3d.  per  mile  ;  and  in  the  Great  X  .rthem  it  iSy£l6l,4lS,  or  8'9l24d. 
per  mile.  Therefore,  it  we  compare  tiie  locomotive  charges  "I  (he  three 
lines  you  find  ours  are  more  than  ".lie  Circat  Nintlii-  rii,  altUnu^h  very  con- 
siderably less  than  the  North  London.  It  is  a  fallacy  to  suppose  that 
the  traffic  can  be  conducted  at  anything  like  the  auae  price.  A  line 
which  conducts  a  large  portion  of  minerau  must  be  eq)ected  to  cost  more 
than  a  line  like  ooh.  Well,  now  I  come  10  the  cania|ere|Min,  The 
eneaae  nnder  this  head  during  the  balf.vear  was  Z^tV^  iHmt 
I|d.  a>raile  ;  in  the  North  Londcm  it  is  ^8,700,  m  ^ViZii.  a-nUe, 
and  on  the  Great  Northern  ;£4S,Sj5,  or  about  a)d.  a-nile. 
Look  at  the  table  attached  to  our  report,  and  sec  what  a  small  quaiitity 
of  stock  we  have.  We  liavc  not  slock  enaacl:  to  carry  on  oai  iiali.c. 
All  I'le  «tock  ii  rjiiiiinj;  all  ilay,  and  earning  money  all  day,  an  )  wc 
arc  l'>ipkiij^  af-.cr  i;  .i.l  d,iy  aii  l  :iU  ni;;lit.  (,\  laugh.)  Therefore,  %irlu'-.! 
on  the  one  hand  wc  arc  in  duty  bound  to  look  to  these  figures,  i>o, 
oa  the  other  haad,  you  find  we  are  doing  oar  work  at  nearly  the  ume 
|Miee  as  other  companies ;  and  you  must  not  go  away  with  the  im. 
pWlihiH  dtai  there  is  any  secrecy.  Mr.  Fenton's  figure  ibr  working 
expCMetii37i  per  cent.,  and  for  the  corresponding  hidf  of  tlie  pre- 
ceding year  it  was  3S  per  cent.  Mr.  Fenlon  has  given  a  great  quantity 
of  figures,  and  lie  has  also  given  me  a  Element  which,  I  think,  it  is 
very  important  you  should  have.  We  are  receiving  a  very  coniidcrable 
portion  of  the  revenues  of  the  Metropolitan  Company  which  are  nut 
subject  to  working  expenses  at  alL  When  .Mr.  Fenton  gives  you 
374  cent  It  is  chargcl  upon  the  whole  of  the  traffic  of  the  company 
K>r  the  half-year,  but  during  the  period  there  are  sources  not  aobiect 
to  the  ordinary  charge*  from  which  we  have  teeiivad  no  Imb  nan 
Z33.743.  of  which  j^i8,3iS  is  paid  to  us  by  the  Midland,  Greet 
Northern,  and  Chatham  and  Dover.  We  have  received  from  the 
Telegraph  Company  ^^870,  from  Hammersmith  rebate  during  the  half- 
ftu £1,831,  rent  ^6, 138.  transfer  fees  ^^1,290  ;  and  if  you  include  these 
and  other  fipures  whicli  are  not  susccptiiilc  ul  any  ■liminu'.ion  you  will  find 
that  Mr.  Fenton'*  figure  is  not  37  J,  hut  43  percent.  Have  you  any  idea  nf 
the  total  of  our  revenue  from  sources  not  susceptible  of  diminution  by 
working  expenses?  Why,  it  extends  to  12,000  a.year.  We  have 
fraoi  rents  /  jytOOOk  and  a  large  augmentation  of  that  it  occurring  daily. 
For  the  land  in  the  neighboarhood  of  the  new  Meat  Market  of 
Smithfield  we  have  been  oflfcred  (I  am  almoitaltaid  to  teU  jw  what  we 
have  been  offieied)  aooMtbiBc  like  £7  per  foot  Wa  ham  ft»  ftet 
opposite  Charlerhou.te-street,  and  wc  have  a  pathway  which  for  London 
is  enormous.  The  whole  of  our  line  at  that  point  is  building  land, 
What  the  rental  will  be  I  do  not  know,  hut  at  any  rate  we  receive  at  this 
moment  ;i^37,ooo.  ;^ii2,ockd  ii  the  sum  which  «r  now  receive  from 
independent  sources,  but  we  shall  get  more  liefoie  lont;.  We  get 
;^37,ooo  from  rents,  and  ;^lo,0'X)from  all  soru  of  thinj^s  done  at  stations, 
adverliii.ig  in  carri.iges,  advertising  on  tickets,  sclJing  newi^-apcrs, 
refreshments,  and  otiier  matter*.  That  makes  ;f47,Ooa  Then  wc  have 
Zs.ooo  fnm  the  Ilammenmiih  line,  whidi  btingi  the  figure  up  to 
£S^^nOi  and  there  ii  £$,009  horn  the  St  John'*  Wood,  which  fiuther 
tmOb  It  to  jf  57,00a  From  the  Midhnd  we  have  got  a  reodpt  eqaal  to 
;^i8,ooo  a-ytaic  That  payment  only  began  last  July,  and  already  so 
enterprising  are  they  that  we  have  got  from  them  a  receipt  from  rent  and 
from  ;olU  upon  p.issenger»,  and  upon  goods  and  minerals,  no  less  than 
kS.coo  a  yi-ar.  The  Great  Northern  will  pay  us  as  -uon  as  they  open  to 
Mooigate-strcct,  /l4,tx)0  a-year.  Our  friends  of  the  Chatham  pay  us 
£i,Otx>  a-ycar.  It  yuu  workup  thf  ^L'  fifjurf  ,  yuu  will  find  they  represent 
;^ll3,ocxx  Next  year  the  Midland  and  Great  Northern  will  pay 
;f 3,000  aTaarcneh  man  than  thqr  do  at  present,  and  the  following 
year  aMHtt,   We  haMttill  to  iatiadliice  the  Chatham  and  Dover 

to  Mooi|ate4lxect(  for  which  I  calculate  wc  shall  largely  aagment  the 
j£8,oooa-yearthe]PMnrpa]r  m  to  run  the  trains  from  theioiuh  side  of 
the  water  to  Moorgate-slreet,  which  will  to  us  be  worth  the  Great 
Northern  and  Midland  together.  Wc  have  got  nearly  from  theee sources 
alone  5  per  cent.,  and  how  is  it  po'.siblc  that  strangers  to  our  under- 
dertakmg  should  write  pa.^lphl-J•.■,  an.;  jui-icml  in  tell  us  what  our  revenue 

i«i  on|thc,aac,hand,  and  our  expenditure  on  the  other  ?  I  do  not  want 


to  compbun  of  these  partlee.  They  are  not  supplied  with  proper  infor* 
mation,  and  possibly  they  may  be  writing  for  interested  pcrsoni.  (Hcju', 
hear.)  This  injunction  of  the  Vice.Chancellor  is  more  an  annoyance 
than  anything  elte.  It  is  temporary.  We  do  not  lose  /"42,oof>,  liecansc 
we  do  not  divide  it,  but  we  rutain  i".  to  pay  some  of  out  liabilities.  It  is 
thcrff.ire  not  a  matti-r  of  very  great  damage  ;  but  will  y.,ju  lak;-  the 
troul  I  ■  t.i  1:1  k  into  lb'-  future?  We  have  opened  the  vhole  of  the 
We!>lcm  Extension,  the  capital  of  which  was  200,000,  raised  at  an 
inlenitor6percent  Weeiwnldhava  dropped  from  Christmas lart the 
whole  of  the  payment  to  the  contractor  In  reepect  of  capiul,  and  the 
only  thing  to  pay  was  6  per  cent,  for  1869  upon  the  nnutaia(  capital 
of  ^700,000.  We  shall  not,  therefore,  have  to  divide  Ae  j£84.ooo 
which  we  thought  ourselves  last  August  we  had  the  power  to  divide. 
Well,  now,  gentlemen,  wc  have  shown  you  by  the  capital  accounts  that 
the  whole  of  the  capital  is  /6, 600,000,  and  of  that  /^6oo,ooo  represents 
new  redecm.able  trust,  for  which  we  have  an  nde<juale  income.  We 
have  ROt  ;^25,ooo  a-year  rental  at  Christmas,  and  I  have  no  doubt 
wr  do  not  meet  the  interest  in  full  on  redeemable  trust 
duiiiig  the  present  half-year  we  shall  all  but  do  iL  If  yon 
take  off  the  4(600^000^  jan  capital  in  mnd  DMnfaen^ 
;^00as00a  and  of  that  sam  ;f40O,ooG^  the  aaioaat  of  the  new  ordinary 
share  capital,  does  not  participate  hi  dividend  dntinc  thia  half^pear,  w 
that  we  thefefere  pay  a  dhrhlend  next  Angnit  on  £$,6oa,eoa,  01  which 
700,000  consists  of  debentures,  £3/00,000  consists  of  preference, 
and  ;t3,500,00O  cornist<  of  ordinary  stock.  If  you  turn  these  figures 
over  in  your  minds  you  will  see  the  result  as  well  .is  I  can.  The  dcben- 
turet  will  take  /^3l,ooo,  the  preferenc;  /.15,0'X),  making,  together, 
/46,ooo.  Take  that  sum  from  Mr.  Fenton'«  figure  of  ^^344,000,  and 
there  is  left  £i<jOfloa  to  pay  a  dividend  on  £i,yjo,ooa.  Work  it  oot 
youndvca.  If  we  have  got  ;£290^ooo^  we  have  more  than  7  per  cent. 
np<nj£^taibOoa  Why,  therefore,  ahiaeildwannpiihMdlnntwiBifcall 
aot  b»Mle  to  keep  oar  stodc  in  credit  hcfeietlie  woild?  I  have  no 
apprehension  at  all.  The  difference  between  the  two  is  so  great  that 
I  am  prepareil  to  take  off  a  large  sum  and  yet  be  able  to  pay  a  hand- 
some dividend.  My  coUcaguc-i  say,  "  For  goodness  sake  don't  say  7 
per  cent,  because  they  call  you  in  the  City  '  Seven  per  cent.  Parson.'  " 
(Laughter.)  We  arc  m  ich  rearer  S  than  7.  It  is  perfectly  true  that 
we  have  to  pay  a  !ar;;t_.  sum  of  innney  on  debenturL's  tins  ye.' r  out  of 
capital  under  the  first  clause  of  the  Act  of  lS6Sj,  and  the  total  repre- 
sented by  that  is  very  nearly  /|42,ooo ;  but  from  the  3l8t  of  December 
last  I  hive  not  the  slightest  objection  to  nay  everything  out  of  revenue, 
including  the  interest  on  debentures,  and  yet  leave  an  excess  of  6  per 
cent,  on  the  ordinary  stock.  Nothing  ?s  more  reassuring  than  the  statement 
in  Mr.  Fenton's  report  with  regard  to  the  growth  of  traific  during  the  past 
five  years.  In  1863,  with  9,40o,ooo'pas«cngcrs,  thegross  receipts  were 
;^!Oi,ooo,andthenet/'56,ooo  ;  whilein  lS69lhefiRnrrsarc  — 27,000,000 
ui  piismn^eiN,  £;S4,CKX)  grusi  rcccipti-,  and  ^  178,000  ni  net.  This  in- 
crease has  l>cen  clfcctcd  without  any  extra  provision,  because  until  Octo- 
ber thcK  was  practically  nothing  open  except  the  line  from  I'addington  to 
Mooi^atc-street.  Wc  are  not  going  to  stop  at  Mr.  Fenton's  figure  of 
;f334,oaob  We  are  in  ',  going  t» ptoM ttl awh  a  igpin  wfaan  th*  main 
of  our  llaeb  very  nearly  completM.  We  show  what  enr  IbUlitiei  aie. 
We  believe  that,  if  perfectly  eOBV'*'**''  *^  V""  '"''"^  money 

from  Messrs.  Kelk  and  the  wbentare  stock  from  our  liabilities  at  once 
—if  you  don't  take  the  ;i'40,(X)0— we  will  be  able  henceforth  to  give 
you  a  dividend  of  at  least  6  per  cent.  (Hear,  hear.)  There  is  agieat 
deal  of  Stock  Exchange  sjieculation  in  the  market  with  respect  to  our 
stock.  I  dun't  know  who  is  doing  it,  but  I  fancy  some  of  the  infor- 
mation they  gel  is  very  general,  and  some  of  it  is  hearsay.  (Hear, 
hear.)  Hut  1  am  sorry  to  see  a  shuttlecock  made  of  the  company, 
and  to  see  patties  specuUting  in  our  shares  in  the  Stock  Ejicbange. 
Thain  is  the  consoiatioa,  however,  that  if  we  wceenot  woith  meleitiBi 
weehaaU  be  Mk  niUHBlwtfd.  (Hear,  hear.)  I  have  aaid  all  I  had  to  aiy, 
and  I  hope  to  meet  yon  this  day  week.  Sir  Roucdell  Fklmer  hat  aent 
me  a  memorandnm  in  which  he  says  thai,  inasmuch  as  the 
plaintiff  has  not  this  day  brought  his  motion  before 
the  court,   of  which    he  special    notice,     and  considering 

the  company  has  met  in  a  general  meeting,  iS  would  not  be 
either  rcsp'-ctful  to  the  couit  or  p:udeii'.  for  the  company  to  go  on  as  if 
its  prc'ient  position  was  not  diiputed,  and  that  he  thinks  the  following 
course  may  be  safely  adopted— namely,  that  after  payiaf  a  dividend  on 
the  ^^300^000  s  per  cent,  preference  stock  and  ibe  new  redeemable  £10 
■haiai,  the  sum  of  ZlS3,986  tot.  lid.,  which  remains,  ihould 
be  mded  eqoallr,  one  Ban  to  await  the  dcdmn  of  the  pending  motion, 
and  the  other  half  to  be  divided  as  an  iaterim  dividend  ;  and  be  advises 
the  meeting  to  be  adjourned  for  two  months,  during  which  the  motion 
maybe  pending.  Now,  gentlemen,  I  advise  you  (said  thcchaiiman) 
to  take  no  such  courte,  because  there  are  a  great  many  pr.ictical  diiicc- 
tions  to  It.  (Hear,  hear.)  I'eople  receive  an  interim  dividend,  and  if 
they  sell  their  stock  they  say,  "  That  di'.;  Im  1  1  'ts  not  belong  to  me, 
but  to  liomeboily  else."  We  have  been  recoimtRiided  by  the  secretary 
of  the  Stuck  Exchante  that  the  dividend  should  be  paid  to  the  partiet 
who  from  time  to  time  are  upon  the  register  of  shareholders. 
Mow,  we  do  not  close  our  regisier  bat  twice  a>ycar, 
and  therefore  the  inHnence  of  that  must  be  substantial  on  the  pnblle. 
(Hear,  hear.)  Vfhy,  gentlemen,  should  we  not  adjourn  for  a  week  tad 
meet  anin  tliis  day  week  f  Why  not  wait  the  decision  of  thaVlen> 
Chancellor,  and  then  con^der  will  wc  appeal  against  it  ?  If  yon  VNe 
with  me,  I  lieg  now  to  move  that  wc  adjourn  this  meeting  tOtbiiplwn 
on  Wednesday  neat,  Ibe  3rd  of  March.   (Hear,  hear.) 

A  SuARiHOLOiBi:  WonMUiot  be  belter  to  adjoam  te  fontaan 
days  T 

Hw  CBAIUUNi  Say  fourteen  day*  if  yoa  wish.   (Hear,  hear.) 

tSx,  BaooGK  thoneht  the  chairman  had  made  a  most  bir  statement— 
(hear,  hear)- but  he  coped  sadi  an  tanreiiion  woald  be  aade  en  the 
ibareholden  that  henceforth  ibey  wonid  ha  doae  wUh  the  Conit  of 

Chancery.    (Hear,  hear.) 

Mr.  Holmes,  M.F.,  felt  that  this  was  sn  occxsion  on  which  Ibo 
chairmanand  directors  of  the  company  ought  to  be  supported,  and  he  was 
sure  they  all  teeogni'-i;  1  tU  - ;  uiidous  character  of  the  chairman's  speech. 
(Hear,  heat.}  In  all  the  (onnet  tniniaciione  of  the  compaay  the  intcn* 
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lion*  of  llu"  direct  irs  aivl  t'lr  s!i:iri-hfil:lr-T-i  tii !  li?fn  perfectly  hniu'sf 
w1if»»  t'-.L)' .ippropriatc-l  CI  tin.ii  moneyis  lowanii  works  wbicii  w«re  yet 
uiic' r  c  instiiicii  11.  (ifear,  hcnr.)  He  felt  (jaite  sure  the  company 
was  and  woutd  be  in  a  prii;iperoas  comlition,  no  matter  what  might 
CiMXMtof  this  Chancery  suit.  He  wai  a  very  old  shareholder,  and  had 
■hMytfaiU)  in  their  line.  lie  had  crealer  failhinit  now  than  ever, 
facente  he  kn^w  that  Uie  tnfBB  wu  JMnaiiaK  hcmr  hf  hoax,  4my  by 
iaif,  night  by  night  (Raur,  hear.)  Wltbto  tn«  aect  ftw  weeks  they 
woatrl  buve  a  very  important  brntich  opcneil,  which  would  connect  the 
whole  of  the  southern  system  with  theirs  at  Glouce«ter-rojul,  Kcnsin);- 
IiiK,  TLc  new  market  s!  Smii)ifi-,'M  woold  Mai{  thiMl  It iMfC IrsAfic, 
anil  all  ti^oy  wanted  to  en>u.-e  success  was  tint  (Se  fluuchaUcndiouM 

surpnt:  tlie  Hirrctors.    (Hear,  hear.) 

After  some  fur-hcr  ittscnHOtt  mertlBg  WM  adjlHinNd  to  Wednes- 
day, ll)e  lolh  01  March. 

The  meeting  was  then  declared  an  extraordinary  genenl  meeting;,  at 
which  a  bill  promoted  by  the  company  was  iubmitted  to  the  proprietors. 
Its  object!  •!«  to  aslMid  tha  tims  for  tin  poidiHe  of  knd  and  com- 
pletion of  works,  and  to  aotbariaa  llw  enalioa  tS  fnitbcr  capital  for 
oooiplellng  the  company's  amBfaimiliL 

In  reply  to  varioiis  queitiont,  A«  CMATRMAtr  said  it  was  proposed  to 
consider-'tbly  t-nl.ifqe        itii^^rovr  Gfwrr-^trfr?  "^tntii^n.      lie  ili.l  not 

think  il  W;«  fvpcilicilt  at  pti-'.rlit  to  jin  rrril  witll  llic  line  to  Tii'.viT- 
liill.  lie  iKiieved,  iiowvi-r.  if  flii-y  ciniM  iiuiVf  tin.-  litir  for  an  et|}i-tiii.- 
ture  of  ;i30O,O0O  in  addilim  t.j  wiiat  tSey  li.i  l  i,'\|iemlL>il,  nml  wero  no! 
pressed  for  the  money,  it  would  be  exp<^ient  to  lia  m>,  lie  eicplamed 
tbal  hf  the  removal  of  the  broad-cangc  Great  Western  trains  from  the 
liMt  tM  abolition  of  express  Grent  Western  traiiu,  and  the  rednction 
«l  the  general  mmber  of  their  traiai,  IIm  profaaliiliitiai  of  aociilaBla  on 
tlie  line  wovM  be  sreattf  nduced.  The  com^y**  tialiia  never 
travelled  at  a  higher  speed  than  twenty  miles  an  hour,  and  ttsraia  con- 
aolnlion  to  the  directors  that  there  never  could  occur  on  tho  Hue  an 
accrl'jnt  by  which  thirty  <ir  Tiirfy  people  wdittd  lose  their  live*.  (Hf-r, 
liear ) 

Resolutions  appronng  the  l>  II  » rr  .■  t'.ica  poaied,  and  a  vote  of  thanks 
tollieckiinDaamdiiictanc  >tK  irrie  l  the praceMiivh 

SOUTH  EASTERN. 
The  hair'yeailf  meeting  of  sbareholders  was  held  on  Thursday  at 
the  atf  TcmlBne  H«td,  CMsra-straet ;  Sir  B.  W.  Watkim  in  the 
ebair. 

The  Secretary,  Mr.  Shaw,  having  rcid  tiie  notice  omvening  the 
meetinp, 

Tfn-  rit*iRM^N  said  :  Gentlemen,  I  <bi  not  ptoposc  (o.diyto  IroaWc 
yo;i  «  tii  iuy  iibservations  in  mo^ne,  a«  I  nowtli>,  that  the  report  of 
the  directnri  ami  the  statement  of  accounii  be  received  and  adopted.  I 
asiiumc  that  to  mtc  your  time  you  will  desire  that  the  documents  be 
tikcn  as  read.  (Hear,  bear.)  Then,  gentlemen,  in  addressing  myself 
for  a  very  few  moment*  to  the  accounts,  1  cannot'  help  congtatuhting 
you  and  myself  upon  the  very  gre.-it  change  which  has  taken  place  in 
oar  poMtkm.bath^eaalanreiM  moral,  in  the  lost  foeror  five jream.  (Ap- 
planite.)  Yoo  will mnemberthat  four  years  n^o  we  bad  over  4(5,000,000 
of  digital  either  aclaally  expended  or  to  the  extent  of  which  we  were 
c.-mniitted,  the  interest  not  beinj;  borne  by  revcitoe.  That  amount 
hii  Ijci'n  b-o light  against  revenue,  and  w?  hnvc  to  all  prsrt'i  1'  ivir- 
f"  -lj  closed  ■jor  capital  account.  (Che«t<.)  We  nny  ]  ■  ilu  if  f  i:r, 
up  :ii  oor  r  iinpariTF.ivc  position  to  he  thin,  th.at,  nliLi..:>  ivc  l\:v\  .1  pie  it 
amount  ol  "out  rant'-iTiiy  cn^viiT^nients  of  a  pecuJi.niy  o'lem-.L-.  el.oiielcr, 
we  have  now  practicnily  nothinp,  and  whereas  we  were  paying  a  larger 
dividend  than  aome  of  ua  tliovRfat  oaplit  to  be  paid  by  char^im;  interest 
on  nnpradtictive  capital  to  ntpltal,  all  these  sort  of  butdeiu  are  now 
diarged  to  revenue.  And,  therefore,  we  mnv,  I  think,  to^ay  assume 
that  this  is  a  new  starting  point,  and  profiiiibly  ask  each  other  the 
question  what  is  the  policy  wc  ought  to  adopt  in  future.  I  think  there 
are  three  things  that  you  have  endorsed,  and  that  wc  consider  are 
bt.mding  inslruetion-.  I'roi-'.  von  V.i  ourselves.  The  (irst  is  the  incurrence 
of  no  new  en[.:n.'V  Ticir.  which  sHaU  be  charged  to  capital  nntil  afterthe 
ordinary  stockhol'liT  ln~  r.r,^:n  ;in\  5  per  cent.  The  second  is  a  policy 
of  entire  peaci?  and  friiTi  lly  c  .-i  pcration  with  our  neighbnurs — (hear, 
bear)— and  the  third  is— I  was  goinij  to  say  a  policy,  but  I 
feaUy  mei>n  the  practice  of  that  steady,  patient,  hard  work  in 
|h«  developing  the  resowces  of  the  eoncern  nt  the  smallest  possible 
expense,  which  it  seems  to  me  is  the  only  way  to  a  safe  road 
to  prosperity  in  any  transaction  whatever.  Well,  gentlemen,  I  think 
that  in  the  last  half-year  we  have  been  found  m  these  instructions 
willing  compliers.  It  may  be  said  how  is  it  that  we  have  not  a  larger 
diviiVii.^  ihin  pfT  f»nt.  Wtll,  nil  yon  who  study  our  accounts  and 
pf.M'ii  ii-  I  in  ov  tl  .st  •he  rea'on  was  that  whercai  in  iSfiSweh.nd  three  of 
the  twit  nsonth*  ol  the  trifTic  of  the  French  Kxhihltifin,  this  year  wc 
have  luid  nothing  but  the  ordinary  Moady  traffic  of  the  line,  without  any 
exGitcmcnts  of  that  lund,  or  any  extraneous  cauncs,  |o  augnunt  the 
iiioa^liowineiiil0Oiircoflcn,  Aad  I  think  that  we  ought  to  eangn>  1 
tulateonrselvea  that,  wheieaa  wegot  about  ^^30,000  gross  hsthaftHres'- 
pOD^^  half  of  la«t  year  which  this  half-year  we  have  adt  MOeived, 
year  accounts  nevertheICK  show  you  tht-re  is  .in  {notese  in  the  net 
revenue  of  ;flo,o|;7.  Now,  in  tmter  to  earn  Ihnt  re.-enue  We  had  to 
increase  the  working  expenses  ;^4,3i8— that  i<  to  <yiy,  we  worked  the 
additional  receipts  at  about  43  per  cent.  Well,  gentlemen,  I  should 
&ay  that  that  wiis  not  very  much  to  our  credit,  if  I  did  not  analyse  the 
itrnn  and  xce  where  the  increased  expenses  came  from,  and  I  find  thit 
the  increase  is  entirely  in  two  items— the  one  is  in  the  maintenaiir:  r.n  i 
suatcutation  of  your  permanent  way  and  wotlis,  and  the  uU;cr  is 
in  that  mfoetonatelyliitlMtlo  constantly  increaiiqK  item— I  mean  the 
local  faardena  which  you  hcve  anjuilly  to  bear.  (Hear,  hear.) 
We  have  charged  to  revenue  iliit  h.ilf-year  for  all  onr  fish  plating,  for  nn 
a  ldition  to  waiting-rooms  at  t.'li-iring-cross,  which  co*t  u&  nearly  ;f  500, 
for  sidinj;  ami  turn  tihlcs  nt  If.Titinqs,  for  platfrirms  at  I>et>tfoid  and 
Lewishr.iit,  ,!n:l  for  s  mdry  nllier  matters,  including  steel  rails  on  the 
Cliaring-citiss  line,  . ill  ofwbiro  vou  ktion- ■j-f-l  fn  tn  capital.  The 
result  is,  you  will  Imtl,  .i  wi.ok-.oTnc  incrt.uc  in  way  ana  workj:  of 

£^9li»  nm,  with  regard  to  rates  and  taxes  aod  tolls,  yoa  will  obKao 


llirtc  i ,  .111  i^icrcit'-  fjf  ;^3,988  ;  and  deducting  froi;-.  these  sunn  the 
decrease  o»»  ether  items,  you  will  find  iherr  i»  a  net  item  ami  increase  of 
;f4,3lS,  against  the  Increased  trBff:c  /,  10,057.    That  ihows  a  ■.omcwh.it 
larger  amount  of  net  profit  by  ;^6,ooq  than  in  the  correspontliti^  iialt'  of 
last  year,  but  if  you  look  at  the  previous  accounts  you  will  find  we  had  a 
larger  baiUncc  to  carry  over  ;  oitd  taking  this  and  some  little  differeoce 
as  to  iaeone4ax  into  accMmt^  y«a  wul  see  w«  have  only  the  same 
dividend  «  in  186&    Well,  gentlemen,  as  affixtmg  the  question  of 
dividend  not  only  for  this  half-year,  but  for  all  future  h.iK-year*,  I  call 
your  attention  to  the  question  of  local  taxation.  I  have  t.ikcn  n  ^-ri  Mi  deal 
of  [  aitis  to  get  through  the  matter,  jind  T  finfl  (hat  in  tl,<r  yr«f  rmUngtbe 
;i?t  of  January,   1869,  you  paid  no  ]■  ■,,  ilmn  £6-;,(>jo  (oi  local  rates 
an  l  taiei.    T  find  tliat  thiisStero.  which  i:i  '(j.j       /.ji.ooo,  wis  raised 
in  '6^  to  /4>/joo,  in  '(/>  to  /5i,r.oo,  in  '67  !o  /.^.j.odo,  in  '68  to 
iC<j2,ouo,  cndiog  ia  '691:1  the  sum  I  have  mentioned — namely,  £6j,6yx 
I  have  told  our  executive  that  Ibis  is  a  state  of  things  which  W* 
must  set  ourselves  most  v^rously  to  resist,  and  I  will  telTyou  prind* 
pally  why.   In  the  peat  hnll-jear,  with  •(naatrnfiecf  i^TMOWk 
you  have  paid  ;^34,9ao  for  these  kical  ntai.   Well,  now,  the  Greik 
Western,  which  basa  traffic  of      100,000,  only  paysjf22,oooforratet  j 
the  Sheffield  and  Lincoln,  which  has  a  traffic  of  ^^630,000,  only  paya 
/v.ixx:)  for  rate^  ;  the  T^f i.tlatnl,  whicli  !i,i<  n  trjfTic-  of  /i, 691,000,  only 
pays     ^0,000  ;  ariil  t;ie  I.oiiilc.ti  .intl  Nrirlli  Wi-.lt-rn,  with  a  traffic  of 
3I  millions,  pays  Z'';^, coo  ;  wliilc  you,  with  atralTic  of  /^Jq^^oxi,  pay 
/  i4.ooo.     Iivicei-I,  i  may  .cay  tha:  we  have  the  irii-.l'or(unc,  so  far  as  I 
can  moke  out,  oi  being  the  most  highly-taxed  oi  all  railway  compaoies 
as  regards  these  burthens.    Well,  you  will  naturally  say,  "  What  have 
you  been  doing  to  allow  this  state  of  things  to  go  on  t"    I  have  only  to 
tell  yo«  wn  havn  conilaM  ^tpaals,  conatant  Utipliaaj  md  eeaitant 
efTorts,    hot    we   nmit    make    gieater    eierfletn    ta  keep 
down    this    sum.      I    think    yon    will    be    startled  when 
I  tell  you  that  out  of  the  1^67,000  for  rates,  so  less  than  j£37,850vras 
Viaiil  witfiin  thff  dUtrict  of  metropolitan  nwnaf^ctit.    (Oh.)    Yc«,  our 
;irr-pcry  i-,  a^-cssed  within  thedi-lrict  o:'  the  local  i:iet:,:pobtah  ii-anai;c- 
ment  to  the  amount  of  ;fl49,ooo,  the  ntles  upon  wh.cU  in  tS6S  were 
£37fi5<>-  Well,  now,  I  say  that  is  a  grievance  which  wc  mu-.t  endeavour, 
OS  fur  as  wc  can,  to  resist,  because  clearly  we  ought  not  to  be  Ltied  for 
charitable  improvements  and  for  purposes  as  to  which  wc  do  not 
receive  one  single  Iota  or  atom  of  benefit,  cither  directly  or  indirectly.  I 
daae  tmj t»4ny  eonm  co-nligionisia  of  mine  may  raise theqncaHoa  cf 
cimrdi<ralcc;  rat  I  Aonld  oppose  them,  although  I  am  a  Cbnfchnmii. 
Vou  will  l>e  astonishetl  to  hear  that  wc  arc  paying  no  1««  than  £i,Soo 
for  church-ralts  ;  and  in  one  parish  alone  we  pay  X400,  whidi  is  applied 
to  the  improv»ments  and  sustcnlalion  of  a  church  in  which  no  one  of  our 
scrvanf   1  onl  I  over,  by  the  sraalU-jt  ch.ince,  attend  lor  the  purposes  of 
j  wiT.'iir.    (1  iiiphier. )    Now,  gentlemen,  one  moment  in  reference  to 
j  t!o  - 1  a' I -tic  of  Vi  iijr  traftic.  I  told  you  that  you  had  earned  £10.0'^^  n.nrc, 
but  i  kiiiL  (liat,  altliuui^h  the  increase  in  pas.sengers  reachirs  that  figure, 
and  that  under  the  hcids  of  parcels,  and  goods  and  merchandise 
there  is  an  increase  respectively  of  ;£3,83i  and  /3.909,  there  is  on  the 
other  band  a  decnaae  incarriiccsof  ^^361,  in  eauieof  ^^1.533.  and  in 
bulliOQ  of  it,9j4.   With  reeard  tobotllon.  that  is  a  matter  over  which 
we  have  no  control.    I  mean  the  carriage  (iepends  upon  exchanges  and 
upon  commercial  matters  over  which  we  cannot  exercise  any  control. 
Then,  with  regard  to  the  falling  off  in  the  cattle  rcrtip;;,  that  arose 
from  the  extremely  dry  summer,  which,  a-s  you  aie  aivare,  rCT'.tu^-  J  l  ur 
irittftirf^     atmnsf  i^r>t^i»ii»,  and  prevented  t'^e  ;ntlnw  tif  i-Ttt'e  tVom  Tre- 
l.m  1  bv  wny  "f  Keaibti^  I  >  be  conveyed  thro 'li'!  ilixiu;!  over  which 
yciur  railway  paiitj.  it  is,  however,  satisfactory  to  know,  as  regards  the 
continental  traffic,  that  irtila  there  Is  a  large  falling  off,  amounting  tg  Ms 
less  than  ^^16,000,  if  we  take  off  the  Kxhibiiion  traffic,  and  compare  the 
periods  as  wc  would  have  compared  them  if  there  had  been  no  Exhibi* 
bition,  wc  fmd  there  is  a  comparative  increase  of  ;^i4,ooo.  (Hear, 
hear.)  That  shows  the  continental  traffic^is  very  elastic,  and  shows  that 
almost  steady  rate  of  increase  which  haa'  Imufced  it  for  so  many  years. 
To    sum  up  our    progress  in    the  corresponding   Vnlf  yrnr  fiince 
1866  in  A  word — it  is  this  : — In  1866,  leaving  rut  c mi-.if-n^ali  in,  we 
earned  j^369,ooo  of  nrt  profir  ;  in  iWt  /'3$5,oooim  iSoS /.t^t.ooo  ; 
and  in  the  half-year  before  y  xi  /.; ',7, CO  )     Well,  I  think,  i;  ■  itlem.  n, 
that  showa^  on  the  whole,  a  satisfactory  rate  of  progress  in  reference  10 
yoor  traffic  at  laice.    I  kiww  it  mqr  be  eaid  that  wv        have  pt 
mote  money  tfwehad  not  increased  aome  of  onrmlei,    1  ham  gnm 
fuUy  into  that,  and  I  have  the  figures  before  me^  bet  I  «n  bOOldtft 
say  that  although  in  one  or  two  cases— such,  for  inatanoe,  as  tha  fiot* 
class  fares  to  Sevennak«,  which  are  high,  .and  one  or  terl>  other  excep- 
lionji  of  that  kind,  which,  as  lime  gnes  on,  and  emMtt  tM  to  'collect 
information,  will  1m  modilied— tl.e  results  of  your  charges  hsrv  not 
shown  that  the  policy  of  an  increase  of  fares  was  a  ruinous  f.\e.  We 
a  -'H  "n  strictly  commercial  principles.    We  have  no  friends,  wc  have  no 
fjc  :,  '  .  ac  have  the  hard  msthcmatical  duty  to  perform  of  fixing  the 
(arc  which  will  yield  the  most  money.      I  do  not  mean  the  most  money 
for  to-day  ot  te^momw,  bet  I  nean  the  money  t  l  c:i  ;:it  j  ncconnt, 
forlfamaawaniatoimprovehiibaiineMhedocsnuii^o  n  r.  r  ]irofitte> 
day  and  toeiid  ina  week,  betlieaclliathewif  ttntwill  sliruulAte  andcn- 
hrgehis  liusinesss,  and  therefore  pevetbe  way  for  «  Urge  I'uturc  income. 
I  never  heard  anybody,  except  a  newspaper  correspondent,  who  would 
not  give  his  name,  say  that  that  was  not  a  aoand  and  proper  way  of  dealing 
with  the  question.     As  your  trustees,  sve  have  no  right  to  be  liberal  to 
anybody  at  your  expense.    On  the  other  hand,  we  should  be  deserving 
of  the  most  extreme  blame  if  wc  fixed  a  rate  of  fares  which  would  have 
the  cfTect  of  discouraging  the  traffic,  or  unfairly  break  nny  implied  con- 
tract—I mean  tlie  implied  contract  of  custom,  if  there  is  such  a  thing, 
wllhtb«p«bU&  Weare  vvinc  to  the  lhifd<liai  pcMieiwr  twenty* 
Md  ewer  the  aooemmodation  we  are  bonad  to  give  him  by  Act  of  Fir 
liament.    Taking  into  account  the  return  ticket^,  ihi  pertodical  tickets, 
and  the  boons  which  yon  confer  on  the  poorer  sccti  in  ot  che  travelling 
public,  I  do  not  be'lcvr  anybody  could  say  there  is  a  fair  and  just  ground 
of  complaint  of  the   y-trin  of  charges  which  yon  have  adopted.  Wc 
madf  an  f  xp-sriment  a  lew  raontti!;  fsgn  of  runntrig  a  WDkman*-?  train  to 
•  ant!  from  at  4J.    It  goc-  to  I'luni .fcail,  leaving  .ii  ;';vc  o'clock  in  the 

'  moniing,  and  tettuning  after  work  hoars,  and  when  I  »y  publicly  tita^ 
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of  our  own  free  will,  witbont  being  pressed  by  anybodf ,  wc  have  made 
that  experiment,  I  think  no  one  will  uy  that  wc  have  not  endearouTMl 
to  fimi  a  rf  w  tr.iPTi  •,  stnd  to  supply  the  wants  of  the  poorer  wrtt  m  of 
the  tiavi-U  ■  7  11  iM  :.  That  system  we  ih-ill  be  il.v.iy;  ir;i  ly  (  j 
entpsifl.  \\  iiiiever  we  sec  n  payinfj  traffic  we  shall  endeivoor  10 
get  It,  ;iiirl  \>hctcver  we  that  <nir  duly  to  you  is  consistent  with  an 
increasing  iibcnilily  of  acfommodiition  ami  a  perpetual  redaction  of 
iiini  ttt  flw  pnMk,  we  shall  deem  it  our  duty  to  cairy  that  practice  into 
opMtioo.  Well,  now,  gentlemen,  you  will  see  by  the  papers  that  we 
hkve  made  a  division  of  tratfic  at  competiti*e  places  with  the  Brishlon 
Company.  Those  proportions  were  so  fMf  discussed  at  the  Brigbtoo 
meeliog  that  I  1!  1  nnt  snpfo-^r  it  will  beany  use  to  rrf>e3t  thtin  f"i  i!ay, 
and  I  do  not  ir'.;cn'',  r  >  <i  i  vj.  Tht-  .sgrceraeni  is  alway«,  likr  cv^ry  pa-,ipr, 
•t  tfic  strri;c  y|  every  .'"JHa  /ir/<r  shareholder  who  tImoscs  to  c^iil  .i[>[in 
the  sccr'.'.  uy.  I;i  i  iiming  to  that  agreement  we  were  iiiHiiem  td 
by  three  cua>i  'crjiUons :  the  one  was  that  it  was  a  step  in  tlie  n^ht 
direction  in  observing  and  cementing  peaccfnl,  friendly  relations  with 
the  Brighton  Company ;  the  second  was  that  by  making  SDcb  an  agree- 
nent  we  could,  withrat  any  coit  lo  oan*l«a  erf  n  oMlcriil  dunictcr, 
way  laively  iacMM*  the  ■waimwadmoa  Ki«ea  lo  the  public,  beeaate 
fegr  iMnniig  the  two  lines  at  all  competitive  place*  as  one  we  were 
^fffBf>Wim  A  l>as«enger  to  go  by  one  line  and  return  by  the  other,  or 
vkevfrta,  «otIi.il  in  'loint  of  fact  the  pi!>ciif^er  by  either  line  hnJ  n,ri- 
sidenibtY  itiurii  than  ilouble  the  actonmodaiion  he  prcvnusly  liad  .as 
regards  the  fmci  anfi  tr.iirs  available  for  his  Bcrvifp.  Well,  then,  the 
third  emisnlcritinn  was  thut  we  thought  wc  couM  dimini-li  neciilcss 
expenditure  where  trams  were  run  at  practically  tlie  ijmc  time,  putting 
each  company  to  cOMidmble  CxpcBie  witJiout  rliiir;|^  .my  good  to  any- 
body. In  addition  U)  tiMt  we  bsfe  Itnewel  an  agreement,  subject  lo 
twelve  months^  noliGe,  with  the  Great  Western  with  regantto  the  dnriiion 
of  traffic  at  Reading.  We  had  to  make  eome  modifi«iiioB«  in  fiivour  of 
the  (Ircsr  \Vc5rern,  because  we  found  from  the  li>KB  BBinbcr  ol  trains 
and  ;he  short  disr.mceof  their  route  to  Reading  that  they  were  entitled 
la  a  liri;cr  f  li.ire  nf  (he  trnffic  tli.in  in  ihi-  previous  year.  Now  I  »i?h  to 
SiTy  a  won!  r^r  !".vit  in  relerrnct-  ti^  rhe  \V  iler'.r-rt  ^Mtion.  l\ver\'l:oi|y 
vvtil  admit  Iwn.t  thint;*  :  otir,  th:-.'.  it  i-;  an  initncri^'.' 2.;rMm:n:Ml:tti.:iri  "  i  tlic 
public,  and  secondly,  'liat  it  iv  a  f;riMt  1)0.  .n  tn  tlic  Sn.ith  \Vi:sle.-:i  j-rii- 
prietors.  So  for  a*  we  are  concerned,  the  advantages  are  not  consider- 
aMe,  I  beve  we  may  get  araie,  became  what  we  receive  at  mraent  it 
not  qoite  what  I  espaclcd.  Bnt  the  rtation  we  want,  ana  we  have 
improved  and  extended  it  at  considerable  cost.  Wc  have 
lerigthencd  the  platform,  put  up  an  a>lditional  shoulder,  and 
additional  bridges,  and  made  it.  wh.«t  I  Ijclievc  it  is  a  vciy 
excellent  station.  I  ailviseil  you  at  the  last  meeting  lo  charge  Ilut 
cost  w  revenue,  and  we  have  charged  about  £.%,i]Oo  of  the  sum,  I  have 
reci  iTCii  .1  great  many  letters  pro.  and  fi>n.  on  the  subject,  liu- 
fortiin.^trly,  as  you  are  aware,  I  ^vas  taken  rather  seriously  ill  at  the 
ccnclii  :  II  uf  my  speech  on  the  last  occasion,  and  therefore  1  was  not 
present  at  your  discussion,  but  I  wish  to  say  that  after  the  report  and 
aceoitati  on  edopt«d,  I  am  catiieljr  In  the  handt  oflheBMlia^  if  they 
■ee  fit  lo  tcdiMttM  the  nnoHon.  Seme  ealned  friends  haw  wiftlee, 
taking  the  sarce  view  as  f  do,  namely,  that  there  is  something  far  more 
important  than  the  additional  dividend  which  would  be  t;ivcn  to  yon  I>y 
charging  these  itemi  to  capital,  and  that  is  the  sustcnlation  of  that  fabric 
of  credit  which, ^notwithstanding  the  difficulties  imposed  by  the  manage- 
ment of  this  concern,  for  the  last  four  years  wc  have  contiivcd  to  erect 
on  stable  foundations  which  I  trust  no  temporary  interest  will  induce 
you  in  any  way  lo  weaken  or  attempt  In  destroy.  On  the  other  hand, 
(Jtber  s-alued  frienilt  of  mine,  including  my  friend  Mr.  Alfred  Rayncr,  a 
targe  sbjucholder  in  Lancashire,  have  said  they  ccniiJ  not  give  me  proxies 
hewaeettifT  thomht  1  waa  intioduclBg  a  principle  of  Mcrilictae  the 
inteiart  of  the  pwMut  ihareholden  to  the  intercat  of  the  Anofe.  I 
fldait  there  is  something;  in  that,  but  I  nlwayts  try  to  look,  not  at  the 
interest  of  the  day,  but  at  the  permanent  interest  of  the  property.  (Mr. 
Mo^•l»ATT  :  We  must  live.)  We  must  live  (>y  our  credii,  as  well  as  by  our 
mc  Jirjtu  Therefore,  I  say,  let  us  live,  and  live  in  good  credit.  I  will 
Tc  o.To  th  ■  •ii*c"j?=ion  until  after  the  adoption  of  the  rrpo-t  and 
.iccLiau;^.  .SHaithi  may  originate  the  discussion  ;  if  not,  I  ^!l.^ll  aon- 
sidcr  tlu:  la:^t  iesiiiuiion  stands  and  at  such  times  and  in  sucti  manner 
as  it  may  seem  most  discreet,  char^^e  tliese  accounts  agaiiut  revenue. 
I  am  happy  to  say  we  have  no  bill  in  Parliament  this  year,  and  I  assure 
yon  it  I*  «  very  great  reiief  to  my  mind.  Ae  a  aboretiolder  I  have  a  good 
TCcellection  <^  the  old  lighUoir  day* ,  which  t  hope  are  gone.  When  you 
went  to  the  office  and  asked  (or  the  manager,  the  answer  was,  "  He  is 
down  at  ihe  House  of  Commons."  Then  you  inquired  "Where  is  the 
«e<rrct2Ty?"  intl  you  were  told  lh;it  he  wis  .it  a  coiK.ittrUioti ;  and  on 
.li^mf;  lor  the  5U['crintcndent,  ynur  mlj.'mint  nvi,  "lie  is  jireparing 
»taU»Ucs  for  lue  l.oFds."  (Laughter  )  .Ml  the  olhccrs  were  al»ent  ; 
and  then,  perhaps,  next  doy  you  hear  1  <.f  ,in  accidcni,  and  the  puti.>: 
were  asloniilied.  I  hwpe,  gcutlemen,  it  will  be  a  long  time  before  wc  again 
aet  into  th.u  state  of  COOtenttoe.  I  do  efnylUng  lopcomule  peace  and 
harmony.  In  the  part  which  T  look  in  the  tmnnction  concerning  our- 
tdves  and  tise  Brighton  and  South  Western  I  waa  thwarted  ia  the  most 
underhaad  and  improper  manner.  I'crhaps  those  who  were  kind  enough 
to  eotae  lo  oar  meetings  will  see  that  I  am  tak:n;;  to-day  a  rather  hopeful 
view  of  one  prtrspccts.  I  am;  and  it  is  dependmi;  upon  two  circum- 
stances—the  one  is  the  prevention  of  the  i-tpi-n  lit  ir-  r-f  in  ;  1  tf  1  :i (MtaJ, 
.Hi-:  :h!- other  is  that  we  g»  on  the  pati-;!:,  /ku.I-  .v  irki-i:;  :  .uu  iple, 
aii'i  lif.'iicvinff  in  not'iing  else.  Somctsnu's  1  h.-.v-L-  c  ii.U;oii-.'i;  yi^u  ac-^""' 
tiiu  ii;.ei-ilii/n»  '.'I'  tan:-.:  L;e::i.lcni;'n  .vim  .in-  cilh:  1  "[■:v-ii  .  '   but  ta. 

day  1  am  bound  to  call  ycjuj  attL-r.iifii!  t  !  ih?  i.slcmiii  known  as  lije 
"niUat"  IlwM  lind  a  pamphlet  sent  me  desctiUng  your  property  as 
hdlK  meet  WOndetfhl— in  fact,  on  reading  it,  I  thoogbl  the  line  was  one 
for  the  confe<leiatioii  of  tlM  two  luraupnercs.  (Laujjhter.)  I  wish  ytKi 
to  understand  that  this  is  flo  tlMBder  of  ours.  Some  of  what  has  been 
written  is  true,  but  it  \»  not  a  pamphlet  I  wo'ild  have  written,  ami  I 
hope  nobidy  will  be  intluenced  by  anything  in  it.  Gentlemen,  you 
admit  ui,  and  you  have  .ilw,iys  encouraged  n^,  tu  t.ike  all  possiblf 
roeaiu  of  providinjj  for  the  public  safety  In  iravc  lni^%  nn  I  you  arc  aware 
that  wc  were  tiie  bnt  company  to  j^aoe  effective  means  of  Gammnnication 
IwtvwatlwnilinLy  fMMiiaer  iBdihe  ciiia4ia4dii««n  W«fhiiUcdi 


tluit  (]ui.'5li<in  w:!Ti  .ntlpnlian,  and  made  many  experiinents,  anrl  of  course 
Wf  cimKI  onlv  ti.mr  tr;  the  cur.cliuion  open  to  evcrybrj<iy,  that  either 
meanii  ot  ccimmonicaUon  must  be  mechanical  or  they  mii  t  he  t)eitiicil. 
There  were  three  circuttutanccs  essentia!— (.ne  w.ii  crrninty,  ih;;  t  tlier 
instanlaneous  action,  and  the  other  simplidly  of  applicatim,  so  that 
no  person,  however  young  or  Mnmd,  could  mistake  dte  mode  of  pulling 
the  apporatos  into  opentioa.  We  came  to  the  Gonduiion  that  the 
electnol  ayatem  waa  bett.  Rocently  Parliament  pasted  a  hUi  compeli> 
ling  ndway*  to  otabliih  ft  means  of  eommanication,  and  the  Beaid  of 
Trade  have  recommended  that  it  shall  lie  mechanical— namely,  by  the 
Action  of  a  rope.  Our  objection  to  that  is  that  Ihe  state  of  the  .ilmos> 
(iTif-N-  will  affrct  pv?ry  mctht>;i  of  that  V'tid  ;  that  it  renders  !t<  working 
not  absolulLly  certain,  ami  that  m  point  of  fact  it  is  not  SO  goc^d  a.i  our 
schcnK'.  Wc  jo  not  ol.jcct  to  its  licm,;  tried,  but  whut  wc  said  to  the 
Lto.irJ  of  TradL-  1-,  "Let  us  alone  to  wurlc  out  our  o'.vn  experiment  for 
two  or  three  years  longer  ;  if  ic  shouid  turn  out  the  rope  system  answers, 
we  are  ready  to  adopt  it  ;  but  in  ihe  meantime  it  is  better  to  have  the 
electrical  system  sooth  of  the  Thames  and  the  other  on  the  north,  and 
see  wliich  moeides  most  Unr  tite  pobUc  Mfcty."  Itold  you  before  the 
ligwes  with  regard  to  the  tcaolls  of  thb  appaiatn  were  aoocwbat  inte- 
resting. Although  it  is  our  duty  to  provide  every  meone  wlildl  will 
provide  safety,  wc  can  satisfy  the  public  mind  that  all  these  thiagi 
can  be  abusetl,  nnd  that  very  citen  the  very  cuntion  you  take 
to  promote  fifi-ty  pr:>ilticei  ci  rcw  form  ol  d.ant;er.  Now, 
•hi=  13  the  rf:.,il;.  In  the  half-year  n-.ir  trains  have  been  stapperl 
l)y  [.vvien.;^"!  by  this  electricjl  .apparatus  twelve  limes.  On  the 
13th  of  August  It  was  stoppcti  out  of  curiosity,  on  the  isih  it  was 
ttop|>ed  on  account  of  a  IriHing  acctdent,  on  the  18th  it  was  stopped 
again  out  of  curiosity,  on  the  lothit  waa  slopped  out  of  curiosity,  on  the 
aoth  Oct.  it  was  stopped  out  of  curiosity,  on  the  22nd  it  was  stopped  out 
of  curiosity,  on  the  37th  it  was  stopped  to  pick  up  a  letter-bag  which  had 
fallen  under  the  wheel  of  the  train,  and  on  the  :Stb  of  November,  and  on 
the  7ih,  loth,  and  ijth  of  December  it  was  stopped  out  of  curiosity,  and 
i  n  the3int1  fjf  Tleffmber  it  was  »t*>fipH  '^n  ncrmtnt  nf  sorne  pellets  used 
bv  a  m.-.n  in  ■  h' ■: i-.irc;  rabbits  strilJng  a..cn'.cnlally  al;:;iI■.^t  the  window 
ol' cii-'  iif  the  Lii  iiii;c4,  lIcRtlcm^n,  I  will  noiv  call  yotir  aHention  for 
a  irmnioir.  I'>  tlic  r^jcomiiie.idation  m  oar  report  that  we  shall  liave  a 
superannuation  lund.  We  have  told  you  wc  have  cstab-luhcd  a  savings 
bonk,  and  I  us  happy  to  tcU  yon  that  already  we  have  had  more  than 
200  depocitots.  We  ihall,  at  the  next  half.vear]y  meeting,  if  possible, 
propose  a  scheme  of  superannuation,  because  we  feel  there  are  a  great 
many  cases  of  old  servants  who  are  not  quite  up  to  Iheir  duly,  and  na 
to  whom  it  would  be  almost  Imlnrily  tu  send  into  the  world.  With 
regard  lo  pcruioning,  wc  believe  it  to  be  an  unsound  principle,  and  <ine 
attended  with  considerable  cost.  The  nhj-ct  U  to  establish  a  fund,  thf* 
greater  part  to  be  crenicd  by  you,  and  tiie  re:iiaiiidcr  by  a  rateable  pro- 
porlion  of  receipts.  Y<iu  will  see  in  Ihe  J5th  p.iragraph  if » he  report 
thai  )-ou  are  reminded  that  a  c<immillce  was  a]>pninlc4l  .at  the  Jast  meet* 
log  to  iiivesiigatc  certain  iraiuactions  in  refeience  to  Ihe  posi* 
tm  of  Ibo  Sealli  Emtenii  and  Ibe  aitacka  nade  hmh  it 
in  ^andW,  Thew  aro  tmimctinns  of  a  personal  nataie  which,  to 
*    it  daifaable  that  the  report  made  by  Ihe  commitlee 


be  deyosited  Widi  the  eecrelary,  and  made  accessible  to  such 
persons  ns wisli  to  see  it;  and  in  accfir  'anci- with  the  wi^e  su^,')»estion 
of  the  chairman  of  the  commi'lt-r  (Mr.  M  i  fr.r;.  it  was  ijecide  l  that, 
instead  of  giving  ihitw,  plan  --,  ami  .xinnnnii,  ihc  report  should  only 
deal  in  gencK.l  ti  [iiiv  wit:i  rcrcrciue  1  -  ih-  tu  iliei  ,  involved.  I  think 
!  we  are  luucU  uiUcbtcd  to  the  commitlee  lur  iheir  iai>ours.  I  think  they 
have  presented  a  most  able  report,  marked  by  a  very  judicious  (lolicy. 
I  do  not  wiib,  as  far  as  I  am  eoocemcd,  (o  rip  up  these  transac- 
tioos.  The  aatler  ia  over,  peace  has  hem  oMaliliilied,  the  people 
whooflMiai]  «a  an  DO  looker  in  power,  and  I  weidd  raiher  iwythe 
whole  in  oblivion.  I  alludelo  the  Oiatter  more  lo  thai.k  the  ooanilitteo 
for  Iheir  labouis  and  kindnem^  whic*«  I  have  no  doubt  you  yoilWflw 
w  rr!  w\  h  t  J  rcqttiiB  by  pacsinc  a  vote  of  tbaniui  I  now  noee  Iba 
adoption  ui  tbc  MpoTt  and  aaoooati^  wUcbl  trust  yon  wfll  maoi- 

mously  approve. 

Mr.  Smiiii  -aid  m.^ny  of  i!;o  proprietors  were  of  cpin.on  that  tlic 
decision  arrived  at  by  the  board,  wiih  reference  to  the  Waterloo  Siatiun, 
was  hard  and  unjust  10  the  present  proprielon,  and  not  lo  jndcd  in 
equity.  The  proprietors,  if  left  to  themsclsc^  WOdld  probably  have  to 
come  to  a  resolulion  that  the  ehaige  foe  ihe  Waterloo  Station  should  b* 
placed  to  capital,  dedacting  the  amount  deiieed  from  llie  BladcUan 
materials.  He  and  other  shareholders  believed  it  wouhl  be  a  beneficial 
addition  to  their  capital ;  that  it  would  produce  in  all  probabiiily  a 
considerable  revenue,  and  that  ct«p''il  fii»i;ht  t>i  hen r  it.  He  hr.' i;-l, 
however,  they  would  be  nl'le  to  1  oie  tu  ,.n  no'lerstandm^  which 
would  be  satisfactory  lo  all  partie's,  nnd  at  the  proper  titue  lie  ihould 
pr.  pDse  a  rciololion  to  the  elfect  tliat  one  lliinl  of  the  net  profit  de- 
iivcd  from  the  u-urktng  of  the  »cw  Waterloo  btation,  not  being  less 
than  /^i,ciaoa-year,  should  lie  set  adde  haU-yaatlr  tu  reimburse  the 
remaining  cost  of  such  slatioo.  That  wimld  be  a  prudent  and  fair  way  of 
.settling  the  onestion,  uttendiog  the  payments  over  a  period  wirieb  would 
not  materially  affect  the  dividends  m  ihe  sharchoiderB.  He  olio  leeon* 
mended  that  something  should  be  done  lo  improve  the  slat?  of  the 
station  at  St.  Innards,  which  was  in  so  bad  a  condition  th.it  tiae  pas- 
sengers were  continually  risking  tiffir  ?:v-.-i  to  rcI  to  the  trairt.'i.  He 
believed  jf400  would  set  that  mviUci  riL,li',  and  he  h  .;.cd  tlio  U>:n-\ 
wcuM  t2k»  it  into  thrir  %?f"o«5  i:  )-c.i(bo.iiion.  H.' liicl  \^TL:i^  f.iith  in  llie 
.Snath  Mastcui  KaiiV.'at  1  he  belurve'l  il  was  the  iiii.;llw.^v  'o  the  world, 
.uiil  if  tlicy  could  unl)'  iuducc  the  !•  rench  authorities  In  remove  the  bar 
at  the  iurbonr  of  Boulogne  and  eaablo  the  pacheta  lo  get  in  at  any 
time,  instead  as  keeping  it  as  a  tidal  harbodl,  there  woiud  be  a  great 
fhlnre  before  them.    (Ilear,  hear.) 

Mr.  MoapiiETT  supported  Mr.  Smith's  views  with  reference  to  tbs 
manner  in  which  ihcotpenseof  the  Waterloo  Station  should  be  borne,  and 
as  to  the  necessity  for  improving  Ihc  station  at  St  Leonards.  He  wished 
to  havf  an  explanutifw)  3<  to  item  In  the  acc!>«nls  "  (or  I'.-irliiniciitary 
and  other  exjien--^* :,"  .a<  he  was  uiKler  the  imjirrvsion  ih.atali  ihe  I'arhi- 

menlAty  exfciucs  hod  been  cleared  oi^  and  that  the  coio|HU>y  had  no 
bill  bdoK  Clirliucnl  at  all  wnr. 
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Mr.  Pt'NcuFov  opjMsed  the  rniuclicra  ot  f»re»  on  ibc  iine,  ui^ng 
that  If '.lit;  fjrc's  wi.  re  reihioed  il  would  leave  room  Tor  all  tort*  of  cheating 
onlbe  i«an«i  ti-i  v  tiiger*.  It  was  very  easy  to  reduce  fares,  but  very 
difScok  10  nue  them  again.  As  t>»  cburch-nUet,  h«  hoped  tlwt  now 
tbef  were  not  obliged  to  pay  them  by  law,  they  wooM  not  pay  any. 
With  regard  10  the  Waterloo  Slation,  as  that  was  bailt  at  the  particular 
request  of  the  South  Western  Company,  he  thought  that  company 
should  contribute  <om;;hin,;  t  y.v-nr  the  cutt.  Ululcr»WCilC«aMlaaiee» 
the  cost  ought  t->  v^ni"  out  >.!''  . >',):mI  and  oot «Ut  01  leteMU^ 
dnnfjerou?  prrcet'.rnl  wi.nilil  he  <'>i:iMi-.h«'<l. 

>Ir.  FiLtiRs,  in  n  ft  iL-nct' t  j  ili'j  Waterloo  Station,  hopcl  the  board 
would  lay  down  »Qme  cicar  and  well-defined  principle  m  order  that  it 
m^ht  be  known  lor  thefotttre  what  waa  to  be  ehufed  oat  cC  capital 
and  what  out  of  revenue,  I 

Mr.  FlELDINC,  M.P.,  aid,  with  T«g*ti  to  the  recent  increase  in  the 
farea,  that  the  public  cotnplained  unjuitly.  They  did  oot  fairly  ootisider 
that  within  the  last  twenty  ycart  almost  every  description  of  material 
in  use  on  railway  companiei  hail  increased  in  price.  The  cost  of  coke 
and  of  itorei  bad  incMaacd,  and  the  amount  of  wagei  bad  iocreaicd  to 
a  very  grettcttent.  The]miHo  ihodd  take  dnae  tMass  lata  eon- 
tideration. 

Mr.  ADA^is  comnicnti.-ti  in  stroll^  term;  upon  the  non-prodnction  of 
the  reuort  of  the  committee  appomted  on  August  27,  in  refierenceto  the 
MV  Biighlaalia^  aad  wiilnd  w  know  the  aauMa  of  the  |.mlkiiinii 
whom  fne  aHegalioitt  aiEMMd. 

^fr.  T.T.vi  taid  :  The  report  was  a  privileged  communicaUon  which 
CO  one  had  a  ri(;ht  topubl>«h. 

The  Ckairmas  then  addressed  the  meeting  in  reply.  Ile  said  :  I 
think  wemayconsider  that  we  have  now  had  the  dtscussiononthesubjectof 
the  Waterloo  Station  fairly  taken.  With  rr5nird  fr>  whit  hvti  fallen  from 
Mr.  AJaraa,  all  I  can  say  is  that  if  Mr.  .\dami  wants  the  names  <>{  the 
parties  referred  to  in  the  committee's  report,  1  tlimk  il  is  betler  to  tell 
the  meeting  that  he  was  one  of  them.  (Laughter.) 

Mr.  Apams  :  Do  you  roeati  to  say  ilut  I  was  ooe  of  the  parties 
paM  bf  tke  lufgbtao  Company? 

The  Ciuiliiuit :  Hut  is  not  the  point. 

kft;  Adams  :  But  that  is  the  point. 

II1B  Chaiuia.n  :  If  Mr.  Adams  will  allow  me  to  tay  a  word,  we 
were  speaking  of  the  action  of  a  certain  number  of  gentlemen — share- 
holders, some  of  them,  in  this  company — who  interfered  at  a  critical 
time  to  prevent  the  conclusion  of  the  arrtntytrncnt  between  Jfr.  Schuster 
and  myself,  who  would  have  p'rv.-ntc,;  i/u:  )ir.i!.r;s:iiti' vn  of  the  ne',v 
Brighton  line.  ITiey  entered  — I  will  tsot  say  into  4  'souipitacy — bitt 
into  a  combination  fur  the  purpoie  of  sawing  disunion  amongst  the  ol<l 
shareholders  of  this  company,  in  order  to  promote  the  interests  of  certain 

GMiea.  kb.  AdaaMouMforwanlat  themeetiniawUdiwweheUin 
veipool  and  MaaebcttBr  in  i86(.  He  was  imb  in  eommunlcation 
with*  party  interested — with  Mr.  Gsr«ide,  with  Mr.  Marsden,  with  Mr. 
Hnton,  and  with  another  gentleman,  in  London,  whom  I  will  not 
name.  Mr,  Atl.ims,  s=t  he  ttill,  nf';H  rii  i:<'  as  iinf^peti-lvn:  SoiiiTi  Kastem 
pr"[:Mct(;r,  C'JtinnectcJ  with  >  uc  —  ^!.l'J^li■.^rJ  — 111  t.icf,  lie* 'IcscrsSed 
tiims..]!  .-t  M.Tnilieiter  .n  a  retired  j;cnt^.Tiinn  —  IliUjjatcr) — wli;),  filled 
willi  linir>r  a(  the  impiijpri'jty  and  rri'.lmL-'.';  wliicli  were  Ru.ng  on, 
thuut;):t  il  liii  li  .iiy,  alihmigh  he  did  ln;14  ;i  iljillmy's  worth  of  in- 
terest 111  iln  tonipinjr,  bc:rg  mcrrijr  a  trustee  fur  a  couple  of  hundred 
pouudi — (ian|;htcr) — thought  it  hiadaty  to  go  all  the  way  from  Lewis- 
nam  to  Liseqtool  and  Manchester,  at  his  own  expense,  to  warn  the 
shaiehoMcnofthedailKer  they  were  in.  That  was  his  reprctealalion, 
but  wc  are  now  about  to  strtlee  00  the  di^piiie,  and  Mf.  Adaaa  caaoot 
deny  it 

Mr.  .i\r>AMS  :  Yes,  I  do. 

'I  lie  CUAIRMAN  :  I  cati  (.;ivt:  hin>  here  all  tlic  names  anr!  cl;itc<  if  he 
likes.    l!f  did  cmha:/.  11:  thai  combination,  and  was  in  constant 
CLnuiiunitalijii,  as  hi:  knruvs  Tery  well""" 
Mr.  Ai>AMH  :  So  did  Mr.  Norton. 

The  CHAIRKAW  (  And  ht  waain  oantfantcomnnnication  with  Mr. 
Ciiarim  BeQ  and  with  lb;  Ganlde,  Mr.  Nortoo  to  a  sveat  extent  iras 
•'takes  in." 

Mr.  Adams  :  He  was  chairman  of  the  committee. 
The  CiiAiKMAN  :  But  of  whateommiuee?  Mi.  Adams  came  down 
in  con«.-<^ttence  of  a  private  iel«gnm  ftom  Mf.  Charlet  Bca. 

Mr.  Adams  :  It  is  false. 

The  Chairman  :  Well,  after  that  I  caaaot  demMBinyidf  hfaaying 

anything  fuiiher  about  it. 

Mr.  .\DAM.s  :  I  say  it  n  faUe. 

Tbe  Chairman  j  I  l>ave  a);  the  particuUrs  here,  but  there  are  per- 
■emdaadaiirait  masons  mvalved  jn  the  atatter— I  wish  there  wece  not 
~«nd  if  Hr.  Adamii  ran  get  them  done  away  with,  and  can  ka*e  in 

writing  Mr.  Charles  BcM's  consent  to  thnt  course,  I  will  (-ubiish  every 
fact  .ibont  it,  and  >fr.  Adams  will  have  what  he  wishes. 

.Mr.  Norton  here  explained  that  he  opposed  the  second  line  to 
Brighton  conscientiously  at  the  time,  and  was  appointed  cltairmaa  at  one 
or  two  meetings  the  cnnmitlpe  ;  hat  whatever  maehimtion»  were 
practised  by  that  ci.iiii:iitti  c,  or  wh-itevcr  ui  Ir-ihaL'i  '-!ca]ings  l!iey 
engagerl  in,  he  u  as  11!  party  to  w  hatever,  lie  never  knew  at  the  time 
what  l':ie  ene.iKCTiicnH  l:ie  IJriclitm  tjntnpany  were,  and  he  aOt'l 
scarcely  say  that  he  never  touched  any  of  their  money. 

Mr.  AoAM*:  Cmtai^r 

The  CHAtKMAtt :  I  nlly  eeptained  to  Hr.  Notion  afterwanb  the 

exact  position  of  matters,  and  he  told  me  that  if  he  had  known  all  the 
facts  at  the  •imc,  he  never  would  have  joineil  that  committee.  He  joined 
it  almost  by  accident,  and,  if  he  will  forgive  me  for  saying  so,  he  was 
made  use  of  by  others.  Now,  there  is  no  more  honourable  and  fair 
dealinft  a  man  ih^n  Mr.  N'-irtcn,  md  m«mberof  the  board  f«r  whom 
wccmertun  .-.  hi;;'ier  respect.  Mr.  AJains  can  be  fully  gratiticd  'he 
moment  lie  brings  me  tJat  written  assent  which  T  have  mentioned. 
Every  cUte,  every  name,  every  clrcnmstanoe  shaH  be  publiiaeJ.  Witb 
regard  to  the  iares  upon  out  line,  I  my  say  that  the  arrangements  wc 
hmeBadchawhadiKithinBtodo  win  aay  '"■''■■■*'*-  oCiMilding  or 
■■vempljrbaqw  WoacMrdlmd  dhe  icriiMlilftahehalall,  and 


we  ev'.tti  le  l  tlie  !,ystem  of  weekly  or  fortniehtly  tickets  to  encourage 
buiiain^;.  Wc  i,\ade  the  experiment  oC  a  Jomamn  taSm  with  this 
object— a  traiu  to  go  13  mil(»  from  London  ana  bade  i^am  every  day 
for  as.  a-week.  We  did  everything  we  cnuld  to  keep  faith  with  those 
who  had  season  tickets,  and  to  encourage  the  legitimate  interests  of  t&e 
poorer  portion  of  the  poinilation.  We  did  a(!  wc  could,  where  any 
mo<i:fica;i'jn  was  available,  to  increase  and  devcl  ip  t.ac  •.r.affic  profitably, 
and  I  say  profitably.  Viftt,a«««  you  may  develop  the  traffic  unprofiubly, 
and  I  for  one  shoultl  ;u  ver  .ai^ree  to  carry  100  people  at  a  profit  of  £s, 
whrn  ynn  mny  carry  50  at  tlic  =ame  nrofit.  The  case  of  Lewisham  boa 
tn-en  c:i;-.i  uiif  jitaiiaiely,  [..ccaabe  I  t'lnd  tliere  has  been  an  increase  there 
in  the  six  months  of  ;^~324  on  periodical  tickets,  and  ^£7^0  on  general 
fceeipti.  With  mgua  to  the  "new  lines,"  /on  will  oheerve  that 
Oat  is  an  Aet  of  FitHaaKat  ltC8^  and  we  an  l>oand  to 
show  what  taptnecs  we  have  aathority  to  incur,  but  we 
shall  not  be  pivpafedtospead  that  £jO0fioo  to  which  Mr.  Morphclt  has 
referred  untU  wc  see  our  way  to  S  per  cent,  from  it  With  regard  ir, 
the  Greenwich  lines,  I  agree  with  Mr.  Adams  that  it  will  l>c  neccis-ary 
in  time  to  msSeis  a  line  to  confiec}  Greenwich  with  Wonlwich.  We 
had  a  deputaium  fron>  GreenwicS,  nt  wliich  Dr.  Miller  was  ihe  hea.i, 
and  thsy  thought  a  railway  cauld  be  made  for  /,20O,000.  Wc  told 
lliem  that  »e  would  recommeud  you  to  grant  a  fair  amount  of  interest 
oa  that  capital  if  it  could  be  provided  by  ibem,  and  tbe  mailer  was  left 
in  tbe  hands  Of  Mb  EboodlandMii  FfendaFallet— Mr.  FaUer  hav- 
nig  to  delemiae  whether  a  line  coidd  he  made  Ifar  £900,000.  The 
authoriliesat  Greenwich  Observatory,  however,  require  a  deviation  of  the 
line,  as  if  it  goes  too  near  the  Observatory  it  would  interfere  with  their 
work.  But  we  pointed  out  that  the  Metropolitan  Railway,  in  gciln^ 
close  to  the  Houses  of  Parliament  ami  to  Westmin-.icr  Abbey,  have 
overcrimc  the  effect  of  vibralioti  Ijy  [wttin^  tip  a  thick  caiin^  ot  turf  or 
peat,  which  absorbs  or  deaden*  all  ilie  iD.jti hl  1  am  informed  that 
that  plan  has  been  found  to  answer  iiiCCfiiiluUy,  and  if  that  is  SO,  we 
may  sec  v.ir  way  to  making  the  line  to  Greenwich  for  ;^2OO,0CXX  In 
that  CBJ.C  I  shall  be  ready  to  advise  you  at  the  proper  lime  to  assist  in 
the  completion  of  that  undertaldag.  With  Rgaid  to  the  Utile  error,  or 
apparent  error,  in  the  capital  aecooat,  that  aritea  aimptf  from  the 
eaptiatisation  ol  the  amounts  held  in  the  position  of  oatltsading  liabi- 
lities, which  have  to  be  entered  in  that  form  and  carried  toeapital.  With 
regard  to  the  fares,  I  do  not  think  we  can  lay  dowti  any  general  rule 
for  the  reduction  of  fares  generally.  I  IkjIicvc  in  a  -  ys-.em  of  (.ires  which 
leads  to  a  reasonable  and  fair  dcvcl  v-'nicn"  of  traihc.  and  I  do  not 
believe  in  a  forcing  system .  i  b.:]ieve  va  a  sy,te:n  of  I1ber.1l  .'ares  l!ial 
will  develop  the  traffic.  II  we  have  made  any  ir.  s'akcs  1  can  only  say 
that  we  will  not  adhere  to  them.  If  anyone  can  point  out  to  m  anf. 
point  where  the  present  fares  ate  injurious  in  their  opemtiou,  we  are 
reaily  10  consider  them  on  their  merits.  With  regard  to  Mr.  Mor- 
phett'sqocsiitmaatotheomlssibnef  percentages,  that  ts  anerror.  As  to 
ihc  account  for  Parliaowntary  expenses,  we  have  some  bills  to  pay  which 
we  resisted  being  mtich  higher  than  any  lawyer  would  charge  to  amf 
onlin.'.ry  client,  and  wc  h:.\  :-  ilttei  iiin  Jtl  to  resist  them  aatif  they  am 
revised. 

A  Sha  .ik.houier  :  How  much  da  ihey  amount  to? 

The  Ch.».ikma\  :  Al.ojt  /.i.i:>?0. 

A  SMARKiloi.tiBR :  la  that  the  whole  of  the  iiabiiity  ? 

The  CiiAiRMAK:  Ves;  that  is  all  thnt  we  have  claimed  amdnst  n& 
The  only  other  point  that  I  have  not  answered  is  as  to  tbe  SLljaoaarda 
sution.  I  agree  with  Mr.  Smith  and  Mr.  Morphea  that  it  ia  a  veiT 
dangerous  place,  and  that  we  alioald  do  something  theta.  I  alull 
recommend  the  board  to  make  an  over.bridge  tliere.  An  undetsruund 
tunnel  would  not  answer,  as  we  have  fo-jnd  in  tryii^  far  a  fbandatioa 
that  the  soil  is  si  fi-dl  of  water  tliil  there  would  be  considerable  difft. 
unity  in  making  a  tunnel.  And  now  a  few  wordi  on  th-  very  important 
i|ues!i<in  of  n  capini  account.  I  a[,'ree  entirely  with  Mr.  Fielding  that 
It  would  be  very  ini  jrio.is  to  yourereibt  to  appear  to  be  chaiifjinj;  your 
LKilicy.  Tbe  resolution  which  you  passed  at  yo'ir  last  meeting  »-aa  at 
follows:— "lliat  the  cost  of  Ihe  new  Station  at  Waterioo,  now  in 
coarse  of  construction,  be  a  charge  on  the  rercneo  acoooot;'*  the  direc- 
tors being  left  to  their  own  diieMtion  as  10  the  time  o(  liqaidatiaK 
it.  Theamooat  remahuneis  jf  10^331  iQr.  3d.  Tkereis  aUttledWer- 
enee  of  opinion  for  the  exercise  of  discretion,  and  I  hOM 
we  shall  be  able  to  satisfy  both  parties.  On  the  principle,  hoirewcr,  I  do 
not  eofieede  one  single  point  An  Mr.  Fietdin;;  sty«.  if  there  is  on«  per* 
ton  who  is  more  than  another  interciled  in  a  ^^e.^dy,  ie|.;u!ar  revenue,  it 
is  the  sraall  proprietors^  who  iUlTer  mo'st  from  Ihe  fluctuation  of  divi- 
dends. The  wealthy  proprietor  content  to  pay  for  the  insurance  he 
has  for  the  fu'.urc.  Now,  tou  cannot  have  it  both  ways.  A  roan  can- 
not have  dividends  ia  the  Mim  of  the  jMreased  value  of  his  property, 
and  in  Ihe  form  of  dividenda  leaii  Iha  aeooont,  as  we  propose  to  deal 
with  it,  is  not  only  a  check  on  the  dtoaclors  and  on  tbe  omeeis  of  the 
company,  but  on  all  of  as  as  diaieholders.  How  many  meettogtliafO 
we  attended  where  the  most  etithu«i.islic  people  for  making  rivallines 
have  been  the  proprielots  thenisclvci?  I  have  seen  the  proprietors  with 
much  more  of  whr".  'h-y  e-jll  in  Ireland  the  "tight"  upon  them  than 
tl'.e  directors  have  bad.  If  ymi  li-.ve  the  hard,  drj- tompukion  beiore 
you  of  havinf.;  to  receive  so  niach  less  dividend  you  w;il  spend  much 
more  sparinf^ly  and  as  nttlc  as  you  can  possildy  help.  1,  tliereforc,  beg 
that  yuu  will  not  ask  me  to  leacind  the  resolution  passed  at  your  last 
meeting,  whidi  has  done  so  nraeh  to  peaaMtajraw  credit,  and  lo  serve 
as  an  example  toothemiIw«y&  It  wD  bo  moat  daogeroiu  to  d^nrt 
from  it 

The  resolution  was  then  put  and  carried  unanimoiailj', 
A  lesolntion,  ordering  that  dividends  at  tha  rate  oif  4  prrfWII  oa 
ordinary  stock,  6  per  cent      preferred  stock,  and  S  per  eeat  00  de* 

ferrwl  stock  shouM  be  paid,  was  then  passe:!. 

A  vote  of  thanks  was  passe^I  to  the  committee,  appointed  on  the  37th 
.\nf;a5t,   1S6S,  for  the  .able  report  they  had  made  on  the  matters  sub- 

miltci  to  them. 

Messrs.  Alexander  Petrie,  Charles  Gilpin^  JoaatiHUt  Mdlor,  and 
Thomas  Norton  were  re.elecied  direelM^  and  Ifr.  |akB  Gemga 
Thomas  Child  was  re-dected  aaditor. 
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A  fote  «r  fhaatct  to  tht  liiiiiMm  tam)|^  tbe  proceeiiqp  to  • 

LONDON,  CHATHAM,  AXD  DOVER. 
On  Thursday  the  wdSsMT  iMMiiig  was  held  «t  Victoria  Station, 
Pimlico ;  Mr.  Gao«viiio«  HoTCKnooN,  ALP.,  ia  the  diair. 
The  report,  un  abitiMt  ofnUch  appealed  ia  we  Xaibmfy  iVSnn^  taai 

tikcn  as  read. 

TheCUAIRMW,  in  moving  the  adoption  of  the  irjport.  ajid  though 
tbe  dirtctort  di<i  not  meet  the  sliireholders  with  unmixed  satilfnction, 
yet  there  were  cau»e«  for  con^atulation,  and  grounds  for  expreiaom  of 
satisfaction  and  cootentmeat  as  r^arded  the  past,  and  the  podtiM  of  the 
coiDMay  locr  the  faten  waafeapaML  Tbeaocooaii  were,  on  tiie  whole, 
Mtiroctnty,  iiotwildbatBB£a(aia  Jcciein  ai  eompwred  with  the  preirioiis 


year  of  the  traflic  to  the  Paris  Exhibition,  and  tht  Ion  consequeat  on 
tbe  {eoeral  depressed  state  of  trade  and  tbe  extension  of  competing 
line*.    B  it       exreosions  of  building  operations  about  fhe  stitioini  in 
the  Loniiijn  ri  -tn.  ti  were  sources  of  hope  for  the  Uit-irc,  for  l.itgc  popu- 
lations ttcte  rapidly  c!a';tfTinf  in  thf  n!*ij:h?>'iurhon'l  of  the  station.^ 
and  thi>  traffic  was  sa->cr;j' ible  of  very  i:rMr  iti'i  rapi.i  progress,  s.j  thjt 
the  company  had  reason  to  be  hopelul  on  that  head.    I'lica  ai  la  the 
eoBtinental  tnffis.  espeitence  showed  that  then  wai  a  constant  increase, 
and,  in  bet,  in  tbe  course  of  a  few  yitaie  it  had  actually  doubled,  as  tbe 
letnitii  on  the  diflfcreut  lines  runnins  to  the  Continent  proved.  Then 
hf  the  amngeinent  with  the  South  Easten  Company  there  would  be  a 
<<miW*'"  increase  of  funds,  for,  by  the  arrangement  made  with  that  a^m- 
pany  bst  year,  tMs company  had  41  per  cent,  of  the  traffic,  ;hi5  ye:vr  it 
had  44  per  cent.,  next  year  it  would  Invc  46,  mil  s?  rising'  ;  p<T  urn:. 
a-year,  in  1872  it  would  have  a  right  t^  50  pci  cent,  of  ih.it  traltic-  Thf 
result  of  tlse  haff-yrar's  wntkiiig  was  iho*-n  in  (be  awAiunS.    'I'he  net 
rcvenu- in  the  yxs:  hilf-yeir  had  been  £146,193,  and,  deductini;  the 
payment  ot  loierests  that  had  been  asceruioed  (oibeamountof  ;^.}«i,362, 
Ihcia  lanaiiied  tha  ann  «f  £wnJt3h  which,  ajidar  ondiiHiiT  cir- 
onBiltaMea,woaU  have  been  Siviinle  anoof  oia  ddMMfe  hoMen. 
aad  the  reason  it  was  not  so  paid  waabceanse  it  could  not  be  proved  who 
WU  cnUtled  to  the  first  fruits.    Tliis  was  a  most  difficult  question  to 
Kttle,  a»  would  be  seen  from  the  accnutit*  i'ir  dvjrc  were  no  less  than 
20  different  classes  of  debenture  hoMcrs  with  20  ditiercnt  interest;, 
claiming  right*  untJer  no  let's  ihiti  25  dilTereat  Acts  ol  rarli^mrnt,  and 
all  these  were  cf>nili<;tiiig  cla-.iui.    Bai  it  could  not  be  viiJ  that  tbe 
want  of  a  setileourut  la  these  matters  was  the  iaalt  of  the  present 
board,  and  be  might  add  that  the  prsscnt  directors  acted,  as  they 
rally  were,  as  the  trustees  of  alL  (Cheen.)  It  had  been  very  freely  said 
is  latlan  to  tha  newtpapen  that  tliadbnMn  ntight  have  done  much 
■Mia  than  they  had  done,  list  Itecoald  anwe  the  meeting  that  there  not 
t>eiDg  more  done  was  not  owing  to  a  want  of  desire  or  of  ability— if  they 
would  perdon  tbe  apparent  egotism  of  the  statement— on  the  part  of 
the  (liioctors  to  press  the  proceedings  f.xwarrl.    It  h.iil  bfen  «t»ted,  too, 
that  in  Ihc  coiryi  of  the  law  prc'Ceedini;;  the  le;irm."i  thief  clerk  had 
had  cKc.i:.ioQ  to  censure  the  bnard  for  delayint;  ihi-  pt  ice^ilin;;^,  hut  that 
was  not  Ibe  fact.    The  solicitor  of  the  comp.tny  «     prenent  to  watch 
tbe  proceeding*  on  (be  compaey't  bdtali^  but  be  could  not  press  them 
on,  and  he  certaiaiy  did  not  ohetiwct  the  hniinan    Tha  ehairaaan  then 
stated  that  he  had,  ia  conaeqaenee  of  OieMilatMWittitai  thenewspapers, 
written  to  tbe  chief  clerk,  asking  if  the  company's  officers  had  obatructed 
tlie  proceedings,  and  the  answer  was  read  denying  that  such  was  the 
case.    This  letter  spoke  with  authority,  which  the  Anonymous  letter?  d:ii 
noL    Tliis  brought  him  to  «  paragraph  in  the  repur:  w  tiich  Implie  l 
that  tin»e  and  money  were  being  waited,  owin;;  to  the  K^L-it  length  to 
which  the  legal  gentlemen  «  ctit  m  thcr  .iciKiety  lor  the  interosts  of  their 
clients — (a  lauijh) — but  he  hid  been  told  llui  was  not  »o,  and  he  wished 
to  ma~e  the  con:r.iJiciion  ia  those  gentlemen's  behalf.    Well,  the 
result  of  tbe  position  of  the  sompanr  was  that  no  division  or  reveane 
HMddba  —daaBwat  Ika  ahmilioMma.  Th«  laet  was  that,  as  the 
-If-*"*"  ihpwaJ,  thefl«B  winaiaiDgoB  the  net  laranoe  had  been  applied 
to  Mfittl  dia^es.    Under  the  Anrnngement  Act  of  1867  they  had 
power  to  raise  ^rtber  capital,  but  the  director*  thought  it  bad  economy 
to  raise  money  which  would  have  c  irricl  ititerest  when  they  would  have 
had  to  bonk  '.he  m.  ney  wiucli  they  could  not  pay  to  cither  ileljenture  or 
diareholders      ihai  il;e  money  i.;;-!  been  applied  tj  capital  charges. 
It  had  been  itatcd  pub'.iL;;y  tlut  the  law  and  Parli.imentary  charge*  -  'must 
be  "  very  heavy.    Tbcy  bad  amounted  to  ;f  IJ,00a  With  re^rd  to  ihc 
litigation  with  the  (iiianGe  coaipanici)  IM  tlMMtg^  it  Got  becoming 
to  discuM  the  proceedings  of  flutters  belbre  courts  of  law  ia  laeetings ; 
bot^  altor  what  had  gone  forth,  he  woaU  taf  that,  with  a  view  to  put 
«B  end  to  litigation,  the  eompany  made  an  oiler  to  the  iinaace  eom- 
panics  to  leave  all  the  questions  in  dispute  to  arbitrators,  and  named 
two  es-Chancellors,  or  any  of  the  judges  or  members  of  the  bar.  But 
the  f.nance  compsnies  had  refused,  saying  that  would  make  a  legal 
matter  ■>!  (lie  di.putc.    Well,  it  was  a  legal  matter  as  it  stood  ;  for  i: 
was  between  tlie  sharchoWen  of  this  compsnv  and  those  companies, 
those  conop.in:e-i claiming  from  the  I^iniou,  Chatli.im.  .iinl  Dover  what 
were  m  reabty  the  debts  of  i>u  Morcoa  I'clo.    The  refusal  of  the 
finacaaonqiaito  to »to»rliitration  seemed  to  aimv  that  Ihcr  had 
not  rnikh  hopes  far  adr  emse,  as  tliey  profimedto  liawk  (Hear, 
bear. )    In  conclusion,  the  chairman  said,  in  bringing  thoie  aCGaOBts 
before  the  shareholders  the  director*  had  ettdeavoured  to  givtlharinie- 
holders  as  clear  a  viewof  the  P'O'.rjon  and  affairs  of  the  company 
they  themselves  bad,  and  he  undertook  to  say  that  »o  long  as  the  pre- 
sent board  were  in  p«3wcT  they  would  give  a  true  -latement  of  the  com- 
pany's position.    If  they  had  to  tell  bad  news  they  would  not  attempt 
to  gloss  It  over,  and  if  they  could  not  fulfil  all  the  hopes  held  out  they 
would  not,  at  all  events,  break  any  cf  their  pledges.    (Cheen.)  He 
would  add  that  if  the  shareholders  desired,  or  felt  indiaed,  to  place  tbe 
power  in  other  lMid%  ha  did  Mt  tUirit  tha  peacnt  diiecten  maid  ha 
luwilllng  to  partwfoillirfrafliec*. 
The  nsotion  for  the  adoption  of  the  report  was  seconded. 
Mc  SumCEV  laid  the  extraordinary  position  of  the  company  made 
it  necessary  thnt  there  «?iou!d  lie  ».')nie  extraordinary  meacure  taken, 
aud  a»  ihc-^e  were  tiie  days  of  diclatoiship  he  considered  tbe  company 
should  be  placed  in  the  hands  of  a  dictator  in  whom  titer  wootd  nave 
'  ftrkntaM*^     Sir  WiniiB  EtteOT  Lend  OriBA 


isth  of  lanaary,  in  aahstitntion  of  aBcadiar 
at  agreement  Mr.  Fort**,  datiaK  tbe  last  year,  was 

f  of  £a,ooo  and  a  c«nmiario«  of  oaa  per  ce«t  upon 


He  urged  that  steps  shoald  be  Uken  to  take  the  cnmpiny  nut  of  the 
hands  of  te«)l«W.«bohad  their  bread  and  cheese  (o  earn,  and  s.o  wou^d 
keep  the  company  io  litiRation.  He  tliat  one  '"^e  iU>j^g«a 
litUe  and  anoiher  give  a  little  of  their  cla  ms  and  tlien  they  We 
quicker  get  their  right*.  He  declared  tliat  thty  oould  settle  twr 
dikerences  there  was  a  great  future  open  to  the  <^<>^\?^^y> }'>'*''^^C''^ 
tion  with  the  South  Eastern  and  Undon.  Brighton,  and  Soat*  t^SUr 
Company  woald  saw  j£S0kO«»*f«v  In  expense*,  and  the  adnaU^ 
to  the  public  woold  ha  emmms,  for  everyone  would  turn  over  the 
omnibw'roates  fat  irilwijw  when  they  could  get  seaion  ticketsto 
tad  from  anr  of  die  ttalkiBlk  a»  London-bridge, .  Cann»c-»^ 
Ludgate.  Chiring-c.oss.  or  Viclotia.  If  he  coald  haw  hUwiMhe 
would  give  up  aU  power  to  the  chairman  and  fCBCtal  dsaia|<r|  "IB 
would  he  .ible  to  bring  the  company  round.  .        ,  .  ^ 

Mr.  ll.\RrRHK3Kdid  not  think  that  at  ihe  pre  ent  moment  it  wasaewWMB 
that  the  sbareholHrrs  shonid  adopt  the  report.  The  directors  W«e 
trustees,  and  their  duly  was  to  report  U>  the  jAaiebolders  at  the 
apKiinted  Umcs.  Being  a  truilees'  aoeoaat  he  did  aot  see  why 
proprielav  AaOA  mn  ibenaelre*  up  in  the  matter,  as  they  might 
alt^wardaba  lltid  raponSiblt  for  it,  and  thus  th«r  future  freedom  ^ 
acUon  whiehmWht  appear  desirable  would  be  hampered.  He  wouW 
liketoknowlflhedfioetor*  intended  to  enforce  the  liability  of  the  late 
direc'ors  for  tbe  losses  which  they  had  caused  the  shareholders,  and  lot 
wh.ch  he  contended  that  they  were  liable  to  the  exlen.  oi  their  l.jrtuae*. 
(H'-ar,  h-ar.)  Some  of  them  had  urent  rejrjt.nnms  tor  wraith  and 
abililv  ;for  instance,  there  was  Mr.  Edward  \Vatk,n  Kdwanis  whamhe 
=  lipp  '.ed  was  by  no  means  a  poor  man.  ("  Hear,  hear,  and  laughter.) 
He  coald  name  Others,  but  he  twatad  that  tha diiaynw  woold^iiot 
iight  of  a  matter  which  he  dtaaied  most  iBiwlnW,  m  sMUM  De 
carried  iato  cftxt  in  the  interests  of  the  shaieholders. 

llr.  Shaw  asked  what  remuneration  the  manager,  .Mr,  1  orbcs, 
received,  for  he  said  he  had  been  infonrJed  Mr.  Forbes  was  reinuneracc<l 
to  the  extent  of  ;f8,oOO  a-year  ;  ati^;  then  he  wanted  to  know  how  n 
wa'i  the  wluies  and  wage*  amounte^l  to  so  lar^-o  a  sua  a»  ^v'tllsi 

The  Cii  uKV.\.N  :  I  mn-.:  express  my  thanks  to  .Mr.  Shaw  for  kUUf 
wri  in  -  to  me  belorehaiul,  gi^  oi;  me  notice  that  he  proposed  lo  pnttfaU 
question  with  reference  to  .Mr.  Focbaa's  sgeament,  bacaase  it  IS  BOt 
always  convenient  at  the  moment  to  answer  qBemOM  pot  at  anectUf. 
It  wdl  be  in  the  recaUeoltan  of  tUs  awedW  *hst  my  fi«t  coiinection 
with  this  company  was  ts  dunrauui  ol  the  CoBumtlec  of  InvwiigaUoo. 
I  entered  upon  the  duties  of  that  committee  certainly  «nth  no  very 
favourable  feeling  toward*  Mr.  Forbes,  who  was  cntuely  unknoini  to 
roe.  1  bad  never  seen  him,  ami  had  iso c<mnect;yii  w uh  him  in  buiuness 
or  otherwise  ;  but  I  am  bouml  to  say  that,  at  that  committee  and  also 
subse.iuen::v  before  the  board  itself,  any  prejudice  that  i  had  at  6nt 
entertained  h.u.  been  entirely  removed.  I  must  m  )a«t>celO 
s.iy  that.  With  regard  to  the  existi^  egreement^witoMri^fo^^  w 
was  made  on  the  iSi"     '  "  -o  -  *" 

one,  and  under  tliat 

entitled  to  a  salary  01  A4.«»  »  'i""—»'""vy  rs"  C~  T  ' 
the  net  receipt*  of  the  company.  That  pee  Mr.  Forbes  dunnK  the 
last  year  a  total  sum  of  a  little  over  £(>,ooo,  and  the  agreement  is  for  a 
term  of  years.  But,  gentlemen,  let  u»  treat  this  matter  (airly  an.l  dis- 
u.j»ionn'e]y.  I  have  alreidv  said  that  this  i»  a  high  salary,  higher  pet- 
haps  than  his  h<■-^  accoi'dcd  to  aviy  o'.lver  railway  manager.  The 
agreement  is  «.  i-erfectlv  valid  a^jreemer.!.  and  one  wbich  "«*>°«°^ 
to  fulhl  :  an  i  I  believe,  from  inquiries  I  have  roade^ 
teruis  are  high,  yet  at  the  time  when  iliis  agteetnent  wtt  msoe,  tf  ittPUUI 
not  been  entered  into  bstweea  Mr.  Fofbes  and  this  company,  he 
bad  the  opportunity  of  another  engagement  which  would  have 
pradnced  him  at  least  as  much  pecunuinly,  (Hear,  hear.) 
IbaTCllSdthe  opiiortunity  of  inquiring  into  this  matter,  not  Uom  Mr. 
Forhet  hat  from  Lord  HarrU,  who,  by  your  own  desire,  remamed  a* 
chairman  of  this  board  after  the  new  directors  joined,  and  therefore  1 
know  the  circumstances  affectinR  tins  agreement,  and  there  cannot  be 
any  imputilion  made  upon  .Mr.  Forbes  in  respect  of  IL  (Hear,  heuvl 
Then  you  must  bear  in  mind  you  have  in  Mr.  Forbes  a  vonr  valuahlB 
officer.  Though  you  are  not  a  large  oon^aaf  its  pomt  of  WtSkMt^lcm 
affairs  are  so  exceedingly  complicated,  yoo  haw  an  inimwiiw  waunm  M 
litwaliOB,  and  a  l«mt  number  of  engagemcnU  with  other  companies,  so 
that  Toa  cannot  afibrd  to  dispense  with  a  gentleman  who  know*  inore 
intunately  than  anyone  dse  what  your  righw  arc  under  all  these 
complex  circumstances.  I  hen  you  axe  indebted  to  Mr.  FoAm  for  the 
continental  traffic  agreement,  (Hear,  hear.)  What  would  have  hap. 
pened  to  this  company  when  it  stoppe.l  in  iSoO  U  you  had  not  had 
tliat  agreement?  1  have  no  hciitiUon  in  saying  that  havmg  due  regard 
to  the  position  in  which  thii  company  was  situated  in  1866,  the  valaaof 
that  agreement,  earned  out  solely  by  Mr.  Forbes,  i»  irorth  manytlM 
what  you  have  to  pay  him.  I  have  nopfqadiaa  mwnm«f  MB. 
l  oibo ;  but  I  have  alsrays  found  him  most  emoiaataBdslMVtlwwBW, 
and  willing  to  da  aH  ha  OU  for  the  company.  He  spares  no  exertions 
to  carry  out  the  wiriM  of  the  board,  and  doe*  everything  he  posably 
can  do  to  redeaai  tUs  aonpenr  from  its  diflicBlSes.  Cgw  * 
do  not  think  wa  Aall  aceemplith  tof  goo^  FUPO*  ^  <hn«l<«  ^ 
Mr.  Forbes.   

There  were  many  attempts  at  discussion,  but  the  neetmg  fOt  fHy 
impatient  and  noisv,  and  tveniually  the  report  waaadopted.  ^  

Mr.  Watter  was' re  elected  as  a  diieCMT,  MT.  Ho^m  haWing  Mtft 
rcappuiatcd  to  t^ic  auditornhip,  _ 

The  meeting  was  made  special,  and  a  billliircoofernng  further  powers 
on  the  company  was  proposed  for  adopthm.  The  bill  contains  clauses 
givilV  pOWCIS  to  the  ilirectorx  to  erect  a  station  at  the  Holbom  viaduct ; 
to  itmt  certain  laads  in  connection  with  their  suburban  Unes  ;  to  refer 
the  matters  ia  dispute  with  the  Kent  Coast,  the  Ciystal  Palace  and  South 
London  Junction,  and  the  Sevenoelcs  Railways  to  arbitration  ,  to  fuse  the 
intereits  of  tha  wiOBS  sections  into  one  comaion  interest  at  t"**^ 
ration  of  two  yasx*.  «■  tctiR*  to  ba  decided  by  artatntiaB,  and  foe  nihar 

An  amcnilment  w«  duly  proposed  aad  seconded,  calcoUted  to  conn- 
derably  modity  the  proposldooj  of  tbe  boaid,  and  a  poU  being  demanded, 
smtaksn  with  tha  foUaaiog  lanltsb        Facths  smmdnHial;,  3W 
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votes,  representing  j^32.25l  ;  agniiMt  the  »mwitinin>t>  tJ,ttS  votes, 
repmcntin3j(r3iJ39,o27  ;  majority  a|lilUttliaUUndMBm47S#*'°*'^ 


nMbiUwui 

WINDSOR  AND  ANNAK)LIS. 
Tht  MeOnd  Mimilll  fltMnl  meclm^  of  thit  company  wu  IwM  OB 
f,  FtbnuTf  as,  M  tlie  offices  o4  the  company,  6,  Westmiiutei^ 
VktOfiB'^lnet ;  Mr.  George  Siiewaru  prc^diog. 

The  report  w«»  un«niraou*ly  B<!'it.tL-L  If  il.-.'.-.l  di.-.t  tl.c  fntrsct 
entered  into  with  Messrs.  E<J«in  Cl:irk,  PiiULhir  l,  nn  I  Co,  i  jr  thi- 
conatnjc'icm  of  the  company**  line  in  New  Brunswick  h.u  been 
vigorodsly  c.niicJ  mi.  and  the  section  iMtween  Dorchester  ami  the 
junction  with  tlic  Km  ipein  and  North  American  Company's  line  h 
completed  and  nvis  o|)cncd  lor  traffic  on  the  Sth  of  December  last, 
oader  a  working  agiceincnt  entered  into  xT<th  that  companjr.  The 
laBwder  of  the  line  iitho  in  a  very  forwaid  al«t^  at  will  ba  nen  on 
nfacKc  to  the  report  of  the  oompany'i  reiMmt  antiliMcr,  wluch  ii 
UMUd.  Mr.  Itoxall,  the  engineer,  repons  that  the  line  between  the 
juictioa  with  the  European  and  North  American  Railway  and  Dor< 
cht?tpr  ws»  opened  for  traffic  cn  hv  Slh  of  Deoembcr  last,  since  which 
litne  turns  tuvc  hrcn  run  v,/.U  ^icat  r<-;;uLi:uv  and  satisfaction,  and 
wiLhout  any  cas.ini-y '.vhittevcr.  '1  tic  vv.irks  jii  ihir  portion  of  the  line 
opened  arc  of  a  very  y-ulwlantial  charactrr,  i  f  a  Miperinr  class  to 

the  general  railway  work*  ol  these  provincftt  The  remaimkr  of  the 
llMiBtiMboBndwriHlliNova  Scotia  is  bciiv  amdly  piacsedwl  with* 
ity  of  the  cliimle.  Tim»>f«Hiitlw  of  At 
.  tlto  peatcr  part  of  the  masonry  arc  complete,  and  tfan 
vSI  bt  wady  for  pUtelayinj;  early  in  the  sprioc.  FrmI  Ihe 
present  state  of  the  worku  he  is  cunftUent  that  the  tine  can  be  opened 
lor  traffic  by  the  end  of  July  next. 

Lord  Alan  ChudiiU  And  Mr.  ItuUni,  the  Ktirii«  difcctoni  woe 
unanimously  tMkclaii.  w  vu  ■fao  Ur.  W.  P.  BattSoo,  the  ntbi^g 
aodiiot; 

GRE.^  r  LASTERN. 
IbakaU^Mtrly  meeting  of  this  compimp  nw  kddittitt  CbyTo^ 
ulam  HoM,  -yotcrday ;  the  Marquit  oTSAUSWitv  Is  the  cbur. 

The  report,  which  has  already  appcareii  lu  the  Xai/seay  JVem,  hufh^ 
been  taken  as  read, 

The  Chairmav,  in  moving  its  adoption,  said  :  G*nilcm?n,  as  we 
have  a  good  deal  ■  I  business  before  us  to-day,  I  wiu  try  to  be  as 
brici  at>  i  can,  but  I  think  it  will  be  more  fn"  yn  ir  cnnvenicnw!  that  m 
my  opening  speech  I  shi,i:;d  touch  upon  i'---  scvcia]  ;mjliii,  — at  least,  the 
important  points — with  which  we  have  to  deai,  thai  u  ta  my,  the  half- 
yaatly  accounts  and  the  melropolitau  questioa,  though  it  will  be  neces- 
■uy  aftemnto  to  put  the  final  resolutiona  for  your  decuioD  in  a  separate 
ahape^  aad  perbap*  ire  auiy  b«  allowed  to  exptc**  the  hope  that  what- 
«t«r  djfticnoB  there  may  tie  amongst  ui  at  this  me^g  Cft  (he  nrioot 
subjects  to  be  submitted,  we  shall  coniluct  the  discussion  ill  ft  calm  and 
temperate  manner.  Now,  whatever  differences  of  opinion  tbfre  BMy  be 
wi'.h  respect  ti>  the  future,  I  think  there  can  be  on!y  one  with  respL-ct 
to  the  hutory  of  th?'  [Ust  year,  and  that  is  that  the  pro{;ro«5  t.f  the  rai;- 
wiy  has  brcn  very  satisfactory.  When  we  took  office  a  year  ago  the  com- 
[  any  were  m  Chancery,  the  debentures  were  unrenewed,  the  capital 
aocoont  showed  a  balance  of  £t,aoo,iX>ooB  the  wrong  side,  and  the  p'e- 
teoKaawewaapaU.  Von  Iomw  that  moat  of  thcaaeiiUaaildinicutties 
have  been  icmofed.  We  have  eooaoUdated  the  debt  of  the  company, 
so  that  there  i*  no  longer  this  balance  on  the  wrong  side  of  the  capital 
account  ;  the  over-due  debentures  have  been  renewed,  the  preference 
sharet  I'-r  vr  Lecn  paid,  the  company  have  been  taken  out  of  Chancery, 
and  wc  liavc  ntm-mct  for  the  unwanted  purpose  of  determining  what  we 
f  hall  do  the  net  balance  on  the  revenue  account.    An  ' this  net 

balance  on  the  reviTiu-r- .-:,;cr<unt  is  one  that  is  ConsidcraSle  r.  v  il  jubt, 
and  gi^a  proau**:  of  future  growth.  There  is,  as  yuu  know,  a 
net  balance  of  about  1,000,  you  mutt  add  to  that  the  £iS,ooi>, 
c(  which  I  will  speak  more  particulaily  in  a  uoraeat,  wblcb  is 
anted  to  the  twihomt  of  ooadewiaed  Mdt,  aad  if  yoo  ad4 
to  that  tpkt  tba  vanaai  ezperuea  which  have  been  incnmd 
in  wfeWBCe  to  the  proect*  of  getting  out  nf  Chancery,  I  think  you  will 
find  that  between  ;^7ao09  and  ;^So,oor>  is  ;iie  real  net  balance  of  the 
tcvenoe  which  we  hAve  earned  this  half  ycir,  an  l,  therefore,  it  is  the 
balance  which  we  may  look  also  to  earn  it  Lhn  .i:na.  n-xt  in  .idiiiiLon  !i> 
that  natural  prowth  ol  theraiSway  which  .-ih.viv>  yiel:U  a  c<m  -i'lemhle  sur- 
Jjlus.  I  believe  that,  accvri'in;;  to  the  on.linary  calculations  i  f  the 
growth  ol  railways,  liiere  iboiili  be,  m  each  year,  some  ;^~3t>,txx>  more. 
Om  xcoent  experience  has  tna<)c  a  growth  moch  larger  than  that  ;  bat 

■     .  b«l«iice  of 
I  tbUbabuMe 

.  .  >  yon  will  oBaeree,  without  the  ncnnee  of  any  of 

the  permanent  interests  of  the  railway.  The  increase  on  the  maintenance 
of  way  during  this  year  over  last,  and  on  the  cxpenditttre  upon  locomo- 
tive, carriage,  and  wagon  repairs  has  be?n  Z^;i,or30  i^«r  in  5  ,t[:ovc  the 
;f  I  5,cxx)  cif  which  I  have  jui't  spoken.  K  i  l  .vay  ci  impame'i  have  come 
to  be  soroewhut  jealous  <f  a  mt  r-'.enr.e  ha.-.mr,  fearing 
that    some    portio.i  n-.:>y   li-ivr  licen    tiktn  <piit  of   ihe  per- 

manent wealth  of  ihc  line  by  starving  the  permanent  way  auu  liie  idling 
Madu  It  ia  a jott  jialoiiy,  faiiy  beeoa ot  by  the  exoenence  of  pa^t 
MMBlaiii  nany  cases  ;  but  bitbb  ease  von  will  observe  hy  the  figures 
ufaidh  hm  Mn  laid  before  you  tha:  there  is  no  cause  for  any  apfwe- 
hmiaaof  that  kind.  Now,  gentlemen,  so  much  wit.h  regaid  to  die 
past.  The  next  point  that  I  luive  to  call  your  attenUoo  for  a  moment  to 
IS,  the  way  of  dealing  with  this  /^Sl.ooo  which  stands  to  your  credit  as 
the  balance  of  the  net  revenue  account  ;  and  first,  I  must  deal  with  the 
remarks  which  the  auditors  have  made  upon  the  accounts.  1  here  arc, 
SO  to  speak,  two  plans  before  you  t  and  it  is  very  po<i5ib!e  there  wiii  be 
a  third.  Tbercit  the  plan  of  the  auditors,  which  is  t  j  ileiluct  another 
£13,000  from  (he  accountt,  and  to  pot  that  to  the  extinction  o(  aaaaaU 
'  I  of  £tja»ti  tpamei^  aad  an  iiwof  £vum  for  tht  faiiham' 
1  iMcli.  These  b  Ae  phn  of  the  4iracliN«  vlidb 
rtoGniyo«wthe;tS'tMM>toaefaehMegf0w  ' 


w  xcoent  experience  nas  tnaiic  a  growtn  mnca  larger  man  tn 
•eea  only  aetttmii^  a growili  of  £v),qicio,  tbeie  ought  to  be  a  ba 
iwve  than  100^000  at  the  doie  of  (he  current  year.  And  tbU 
haa  ham  obtanied,  at  yon  will  obaeree,  without  the  sacrifice  ol 


half-year  ;  and  there  is  of  c-  itio,  the  more  ordinary  and  feasible 
plan  of  dividing  all  tha'  v  .u  an.  Now,  I  will  first  wy  why 
I  think  the  plan  proposetl  Uy  the  auditors  is  one  which  the  meeting 
ought  not  to  adopt.  The  /t.ooo,  which  is  expcnsci  iiwunred  m  the 
operations  coan«:lcd>>ih  dcboilure  stock  for  getting  us  out  nf  Chance^, 
was  pat  to  capital  account  by  the  diwcton,  alter  coniciUmg  a.l  the 
legiU  adviaen  they  ewild  get  hold  of.  They  cou'suhcd  both  their 
solicitors,  and  they  consulled  an  eminent  counsel,  and  they  icirned  the 
opinion  of  another  emh»e«  oomscl,  and  the  unanimous  cpinioii  of  aU 
the'e  nuthoritie«  was  that  the  sum  should  bo  laV^n  »t  c.pr'al.  It  is  a 
mr.ti-i  <:f  snia'.l  importance,  to  *bich  direc'  n  ,  itn  l  i-.il  u  11,'  da  not 
attach  any  f^-L  it  v:.li:e  ;  onlvi?  ftt-pms  better,  alien  y,  .;  h.ivc  the  sanction 
of  IheUw  to  lil  cv  It.  e^v.e.  allv  m  cxics  where  a"nounts  in  dispute  may 
neccsaiutc  being  adjusted.  .Vnd  when  you  get  good  lawyers  to  agree 
to  a  paitkular  ooone  a*  the  cooiaa  piaitided  by  the  law,  it  seem*  to 
me  that  the  director*  eonJd  not  do  better  dun  foltow  that  opinion ;  but. 
ofcoone,  if  the  meeting  should  think  othccwilb  it  «•  always  an  act  of 
virtue  to  charge  the  revenue  account,  and  weihall  be  re.%dr  to  submit- 
With  respea  In  the  /^l  7,000,  it  is  a  replacement  of  condemned  stock. 
There  arc  no  different  que»lioii»  at  isiue.  It  is  not  a  iv-ie»tt.  11  l.ttween 
capital  and  revenue.  We  entirely  agree  .<--?h  the  dirfctors  that  this 
stock,  when  rcpUced.  ma  t  he  replaced  out  ■t  rev:  n;se  ;  the  question  of 
replarifif  i' i«  s>'>t  !!:r  fund  out  of  which  it  bhoul.l  be  replaced,  but  as 
to  the  t.ine  w)  e;-.  it  ,1j  .ul  I  be  done.  Now,  as  ti>  this  stock,  it  is  n(her 
a  curious  item  in  the  history  of  this  company.  How  it  got  there  I 
do  not  knoti^  hot  I  know  that  in  Jbbi^  * 
number  that  had  been  brought  from  the  Bbckwall  Radway  in  an 
unsatisfactory  condition,  and  that  a  certain  amount  had  been  :iT!fnved 
during  the  past  history  of  this  company  to  get  into  this  ton  i.uon,  so 
that  m  June,  1S66,  when  the  present  !'>c-.-.ionve  .upcrintendent  took 
his  post  this  stock  was  distributed  in  v.aii  ni<i  fh' ccs,  and  never  ased 
again.  It  wat  still  borne  in  the  bookn  id  llse  company,  which  was  a 
misuke.  1  uas  u  .1  aware  of  these  facts  untU  the  autumn  of  last  year, 
when  I  saw  them,  and  most  of  them  seemed  to  me  abiolntcly  good 
nothing,  only  to  be  broken  up.  It  seeatad  toni^  thereto ni,  to  form  reaHy 
a  peculiar  item  of  railway  aixounlSi  We  aaittt  treat  this  replace- 
aocM  ia  every  icspect  aa  new  stodc,  with  this  one  excei>iion,  that 
we  ahall  diarge  thera  to  leveniiek  and  not  to  capital.  It  does  not  seem 
to  me  to  be  necessary,  because  we  have  awakened  to  the  existence  of 
this  condemned  stock,  thai  we  should  replace  them  all  at  once,  w  nl  '  ut 
,^^kinj:  wli--;hi-r  at  ;hi<  rantaent  they  nn*  abiolately  re(iuir-d.f-->r  carryi.-iij 
on  the  tLiffic  oMho  .Liil.vay.  I  have  no  douht  th:;t  they  "-n!  hCLOmc 
ne£es-..iry  l,,r  nar  ita'nc— 1  am  happy  to  >ay  It  grows  fist  and  thts  stocic 
will  h.ivo  to  h.j  rr;.'.-,cel  in  >oi:'.e  torm  or  other— but,  with  Oft 
greauu  respect  10  the  auditors,  I  Jo  not  agree  with  tbenthtt 

it  is  necessary  now  to  put  atidea  anaa  for  the  nplaceneat  otthis  stock, 
cr  of  this  particular  kind  of  aiodt  of  wafona  and  Of  earrtages,  at  a  ijme 
wh«i  the  dinctort  have  a«t  deddad  that  that  stock  is  necessary.  It  u 
with  them,  and  whh  aooAeraiithoo^y  whatever,  that  the  decision  must 
lie  whether  the  stock  :s  necessary  or  not.  (Hear,  hear.)  There  is 
rather  a  tendency,  in  consequence  of  the  encroachments  that  have  been 
m-ideupon  the  rollir^-  .tock  of  she  raitwav.  So  im.iRin»  "hat  yna  ctiisnoJ 
■ipend  too  much  on  r  .nn'.- htock,  but  this  u  cect,;i:-.!v  .;;t  fif'A  in  the 
niin'l  eif  the  shar.-liol^ii::s ;       there  was  two  views  ot  the  question.  It  ;oa 

t;-,.'!  loo  iifle  ro:iiri:;  itod:.  if  yo-a  ii.ive  few  wagons.  yoM  liifiaia  ataniad. 
Atui  Uiere  is  the  other  oirticuitv,  it  you  have  loo  nianythaoOcerBdo  not 
uke  the  trouble  to  fill  the  caiiiaiM  as  they  mi^t  be  fiUed,  and  the 
wagons  an  allowed  to  remaia  at  Oo  eod  of  the  Ime,  and  you  are  injured 
as  much  a*  on  the  other  sido.   But  there  arc  two  views  of  rolling  stock- 
There  is  what  I  may  call,  without  t>ITencc  tlic  shareholders'  view,  who 
would  like  to  take  as  much  dividend  as  they  can,  and  who  do  not 
like  any  addition  to  the  rolling  kiock;  and  there  is  the  ofhcial  view,  which 
believes  in  a  large  quantity  of  rflling  5tf>c5:  ;  and  it  is  the  directors'  duty 
to  decide  between  tlu-xr  t  .vo  vie.v,— to    ;<■  that  the  rajlwav  ij  well  and 
cfKciently  maintained,  and  also  to  sec  sli-it  a  1*  no*,  too  well  maintained. 
On  this  account,  without  pledging  myself  as  to  the  exact  tiow  when  this 
wiU  be  replaced— for  that  must  be  decided  only  after  careful  invcstiga- 
tioitonowpart— Imnstaakyoatotrastthe  directors,  in  that  rcv-^iect, 
to  do  that  whkhii  right,  atldiicHsaiilytesaythat  whenever  it  shonhi  bei, 
it  should  n  x  V  cSarged  to  the  revenue  account.    (Hear,  hcu  )  New, 
gentlemen,  yon  «  lU  »ay  with  respect  to  the  jCl\,00O,  "  Why  don't  yon 
give  it  u»T"    Well,  now,  this  is  the  ■  niiit  upon  which  there  seems  to 
nave  been  a  little  misapprehension.    N\  c  have  .ijiparently  got  rid  of 
the  dehfs  of  the  c^.?np:tnT,  snd  we   have  got  out   of  Chancery; 
bit   coniojdatir;^  d-N  l,        lo.t   ci^'-'nK  "'^  ^  them.    We  has* 
undoubtedly  got  rtd  of  tii«  most  pressing  of  these  debts,  but  it  hat 
been  Iqr  the  issuiltt  of  dcbenturea  and  other  securities  on  iMA 
inleicat  m<M  be  piwf.    Last  July  yott  had  not  to  pay  that,  and  mt 
Joly  yoa  will  be  in  a  much  more  straighlforwaid  posilion  than  you  arc 
etren  mw,  for  you  will  have  got  ri<l  of  that  millioa  of  ibe  wrong  wdc  of 
the  account  and  other  things.    There  is  that  Duomow  railway,  which  is 
a  terrible  waste  of  money,  and  one  or  two  other  item',  111  tnc  account  to 
which  1  cannot  e»pre*s  a  mote  f.ivourible  opinion  ;  "h^n  there  is  the 
large  purchases  which  we  h^vc  l>eeit  coro[>«lled  to  make  on  t]:s  metro- 
politan line,  which,  I  trust,  will  liear  some  little  fruii  to  ilic  company, 
l;i:t  wli'ch,  of  course,  make  at  present  a  certain  amount  of  pressure  upoo 
tlie  revenue.    Vou  must  remember  that  we  co»ild  not  keep  out  of  Clmn- 
eery  withoat  aitislyhtt  (he  Meethai  we  were  able  to  meet  all  ow  dcblib 
There  weie  several  clalau  for  metropolitan  hud  that  we  were  oblQcedto 
meet ;  there  were  others  of  which  we  felt  it  our  duty  and  policy  to  meet 
them,  for  we  have  to  meet  them  all  in  the  long  run.    They  were  all 
bearing  accumulative  interest,  an  i  -.ve  had  the  choice  of  buying  them  or 
of  continuing  the  expenditure  to  nuot  them.    Well,  gentlemen,  I  am 
not  here  to  say  plrii«-nt  thin:;!>,  ..ml  I  must  tell  you  exactly  what  the 
whole  of  your  pre-'oit  n".!  i;rot-.  .tic  to  racctthat  ;£jO,ooo.    As  the  iralTiC 
is  increasing  up  to  thi«  d-itii:  you  will  be  about  ,^1,000  short,  and  if  yon 
are  fortunate  during  the  remvndcr  of  the  year,  it  is  quite  pcwible  Vat 
you  will  make  an  additional  j^ioo^ooo,  and  be  able  to  get  •  iiBan  dhd* 
■iga  J  hot  if  ran  an  nnfortaaate,  yon  trill  not  receive  any  difidaad.  ft 
fathadMralthadbeelonto  take  (he  Aaieholdcrs  into  Ihrir  taiil 
MttUaaitflar.  ThaRkftWr  poiribi%ttat  the  poifik  «   
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ceiptv  lor  ;h<:  current  hail'-year  will  not  b«  more  than  sufficient 
to  meet  the  preference  (haxchoMer*,  bat  ym:  u'.l  thi'   i.iu  r- 

tnenu  diA'crence  between  ihc  &al  and  the  tecood  hail  ot  ye»r  <, 
iccdpi^  taoKtiflM*  aaUMBtlng  to  £uKtfiBO.  There  wm  no  dMbt  ihit 
die  pnietcBoe  ehaifet  Tor  tbe  ytat  would  be  fBlly  met  and  give  a  sat. 
plof.  The  wbole  queaiion  of  whnt  It  tbtxg/eahie  upon  tbc  revenue  a 
one  of  expediency,  a»d  it  li  to  (hat  I  with  to  io*^  your  teiious  atten- 
tion. \  our  capital  acconot  is,  I  regret  to  uy,  very  (ar  from  being 
closed.  You  have  got  to  raise  a  considerable  sum  more  of  money,  even 
if  yoB  do  resolrc — which  I  hope  ycu  will  net  do— to  abandon  thr 
mclropoli;j-i  L-Mcniions.  If  yon  go  ou  with  thcni  you  will  have  t  j  tm^tr. 
aumef  (ur  so  ciulng.  In  next  autumn  wc  ihiul  have  to  renew  p^it  ot 
OUT  debentuie  capital,  and  the  price  which  we  will  hnvct  to  y.iy  to 
reoew  thera  will  be  of  mateiial  imnoclaace  to  the  future  wcliace  ot 
Hw  piioa  at  whin  ym  tarn  ihw  Bwnqr  in  the 
price  >'  wbicfa  jrou  can  imew  yew  fdetaUnm,  will 
depend  greatly  upon  the  opinion  which  investon  fimB  of  you — whether 
wy  think  that  the  principle  on  which  you  ure  actuated  and  the 
way  in  which  you  look  at  the  llabilitirs  uf  the  company  cnc  which 
ought  to  give  tbeiD  ConBiitr.ct:,  and  whrtlicr  tliey  «ee  Itiat  f.rcat  Lii stern 
sharcho'.'iers  are  people  whij  iU>  i\i<\  inereiy  consider  the  immcili.itL- 
iiUercfti  Lif  the  oijiiiaiy  sliarthuld'^r'.,  but  desire  tO  meet  fnuly  ami 
|%neroaUy  the  duuges  of  all  tha«e  from  whom  they  have  sou^at  luuuey. 
Then  they  will  be  prepared  to  let  yon  Ihtc  the  maaef  at  a  reasonable 
nte  I  but  if  they  think  they  have  to  do  with  bottewen  of  a  different 
]dad»  eMinct  wbom  they  nratt  lake  greet  pmnitioai,  end  who 
fliiylUBk  will  tilw  advantage  cf  any  •BUI  lutdi  to  opeet  their  eh^, 
fhcn  I  think  you  will  find  that  you  wiU  RHtain  »  subsUnti'l  '  >  the 
CMteqaence  of  the  Iom  of'^  public  opinion.  (Cheer  r  uust 
J»y  that  the  prcfcrcDce  shircholden  on  this  railway  )>avc 
behaved  with  great  gcncrciity.  It  is  nut  from  feeling  on 
that  accoimt,  but  simply  •.h3t  we  till;,:  remembtr  that  loss  o( 
credit  is  so  severe  an-l  uiifortunate  a  thiii^  on  our  railway,  tfiat  we  now 
iiige  you  to  take  that  cauisc.    (CUeen. )    We  believe  that  it  will  be  a 

elge  to  the  world,  as  rauch  as  any  individnU  can  pMc^  t^*t  yuu  m  c 
y  tcsolved  to  place  your  railway  on  a  soond  aad  rtable  basi^^  -wd 
that  yen  have  eatirdy  broken  with  the  past  history,  and  those  qujdilies 
wUm  were  flun  10  piomincnt.  I  am  afraid — much  afraid — that  there 
is  a  fidlacy  in  the  minds  of  the  shareholders  with  respect  to  this  money. 
The  only  question  is  whether  you  will  wait  for  the  money  for  a  short 
time — whether  the  sharehohh-rii  are  prepared  ta  acquiesce-  in  our  plan. 
A:,  :  (  can  tell  tliem  that  the  hjss  of  interest  to  ihc  shareholih'r-c  wimlrl 
i>e  very  stnaH,  (v>t  raore  than  zs.  td.  m  j^iOO,  so  1  think  it  will  liol  l»e 
consider'-  !  -  . :  i ',  L-xtravag.mt  demand  upon  the  patience  ol  the  sliuo- 
holders.  I  ibinJ^  it  wiil  be  more  satiifactory  if  in  tbe  next  account  we 
ttuMneiy  ehmahelden  can  tnedtn  Iht  pwiaint  ef  >di?Mend,  and  can 
Mi^kakfbnMad  toieccMnc  a  difkund  fivn  hatfiyear  to  helFyear. 
IkcKfeie  the  directors,  though  they  fell  dial  they  have  again  to  appear 
heftm  you  without  declaring  a  dividend  to  the  ordinary  shareholders,  yet 
ttey  thonght  it  would  be  for  the  interest  o(  the  railway  that  they  should 
not  do  Ks  aad  they  hoped  that  this  would  be  accepted  in  the  manner 
hf  the  Aareholdcrs  .is  it  was  offered  for  thesr  acceptance  by  the  directors. 
Now  for  a  few  vordi  about  the  meltopnii'.an  cxtcnsioni.  I  think,  after 
infiictir.g  upon  yon  tbe  very  ieogthfited  report  which  has  been 
circuited  among  the  shareholders,  that  there  is  not  mu^).  to 
add.  I  wiU  only  ju*t  allude  to  a  few  salient  facts  in  the  repoit. 
aa»  iiciioa  who  hae  not  patnaed  it  canfaUly  iiay  now  n>de^ 
I  tw  pcaHian  cf  the  nwtrep6H«ew  eneasmia.  The  poiilion  is 
bda^y  1hie>->If  yongo  on  with  the  nictropolitsn  extenaioiM,  we  be- 
tttvo  Oat  at  the  '*cry  lowest  coniputaiion  you  mu^t  make  ^90,000 
a-year  of  r^et  rerenuf,  and  thefelorc  that  the  net  annu."il  burden 
res-altmy  trom  tlie  cnmpletien  of  theic  exteniions  will  only  be 
/63,ooo,  whereas  the  net  annual  burden  re.^iilliir;;  iVum  the  abandon- 
ment of  the  metropolitan  extensions  will  be  /  71,000.  (He.ar,  hear.  I 
Now.  I  have  seen  this  onestion  duciwaed  as  if  it  were  quite  dear 
whether  the  tharcholdeit  uoald  constte^  the  nielMipiilitan qaewaions 
ociiot.  li  it  were  so,  I  riioald  act  have  any  donbt  as  to  whatadvice  I 
ihoald  gimyoo.  I  beUetre  it  to  be  a  profitable  nndertakiqg ;  though 
if  I  Jad  Iko  di»crettoa  now  I  do  not  tUnk  I  should  advise  the  railway 
telwe  tmdertaken  it  Therefore,  considering  all  the  circumstanoea, 
wwreeoasmend,  at  all  events,  to  go  on  with  the  metropolitan  exten. 
skiM.  The  next  question  is,  how  shall  the  monev  be  raised  ?  Shall 
the  mcdiey  be  raised  among  yourselves  ?  If  you  did  so  the  money  could 
be  raised,  no  donbt.  st  something  less  than  5  percent.,  but  i(  you  do 
not  intend  to  t.ikc  the  nsV  you  laar  a  blii;hlly  hij^hei  interest  ;  for  if 
we  acne  debentures  to  the  oot^de  pullu  wc  nhik'.l  h.av«  to  issne  them 
at  6  per  cent,  whi^  will  bo  t  pac  cent  more  than  if  tbe  AMIl^aMers 
themselTee  snb«cribed  theAud*.  We  propose  to  Uke  nower  to  inue 
this  6  per  cent— the  particulair  are  fully  explained  in  the  report — but 
we  propose  to  issue  it  in  the  fit«t  instance  to  such  shareholders  as  may 
be  willing  to  apply  for  it ;  and  therefore  if  you  think  it  so  valuable  as  to 
rq>aid  it  as  an  eligible  investment  it  is  open  to  you  to  Uke  it ;  but  if 
yon  do  not  thini:  so,  if  you  prefer  others  to  bf  enabled  to  accept  the 
risk,  then  .ill  you  have  to  do  is  to  abstain  from  sulivCiibinj,',  n-nd  the  sub- 
scription n  offered  to  the  public.  The  bcit  luauuer,  indeed,  and  the 
safest  way  of  securing  the  interests  of  the  company,  would,  of  course,  be 
by  the  issue  uf  5  ])r:  cent.  del>enture*.  (Heat,  bear.)  Of  course,  if  it 
it  the  With  of  the  sh^rchohiersihatltehoniU  bo  done  in  Oat  wsy  the 
dbeetflft  IK  perfectly  wilung  dial  it  Aoald  be  doao  ao.  (AppUuie.) 
Vft  have  laade  this  proposal  of  the  issue  of  6  per  cent  stock  in  confoc^ 
mity  with  opinioos  recently  expressed  and  with  the  pledget  which  have 
been  riven — that  no  more  capil.il  shoaUl  be  expended,  I  do  not  Vnaw 
that  there  is  anythinf;  at  the  [  recent  innment  that  I  need  dwell  upon 
intther,  because  Ihc  iiinailcr  mattery  th-ai  anso  in  connection  with  this 
report  will  be  submitted  to  you  in  a  seii'-"*  of  dct.nlc,i  revolutions.  I  ihall 
only  make  this  motion,  that  the  report  now  presented,  wiUi  the  stale- 
nent  of  accounts,  be  received  and  adopted,  in  order  to  give  the  usual 
ooportanitT  foe  diea»tig<m  on  the  statement  I  have  made,  and  the  report 
IMik  haoVoaa  laid  baCDm  you  ;  and  when  that  discussion  has  taken 
~  rtnttofeap^wn  impartiality— I  will  then  proceed  to  decide 
*  I  wioaaileaswfalichtheiiHeliqEii  to  - 


lit  and  sta'*- 


sider  uad  rc-Mlvv  upon,     i  now  'lei;  to  move  thrit 
mcnt  ofacC  JJnt^  u-iw  presented  tir  receivcil  an.l  .-.i:>:iiLril. 

Mr.  Cil.^KLES  TURNER  (dcputy-clmirmau)  »camiied  the  motion,  but 
before  doing  so^  had  one  word  to  say  by  way  of  expianalion.  It  mi 
his  duty  to  tell  them  three«ad-a-half  yean>  ago  that  thcM  was  no  divt. 
dead  for  the  ofdinaxyibatduildefi.  iio  told  thoai  lhat  the  time  would 
come,  il  they  kept  tofether,  when  a  dinAand  wodd  be  leceived.  A 
dividend  had  now  been,  under  the  most  severe  measures,  honestly 
earned.  Before  the  face  of  them  all ,  and  in  the  presence  of  his  col- 
leagues, he  bccgcd  most  distmctly  to  co::traJicr  the  rumour  that  there 
had  been  any  ouagreement  ui  the  bu.anl. 

Mr.  SfoRr.AV  (»aditi~.r)  nl.hc.i  to  make  a  few  remarks  with  respect  to 
tile  (■.i^tVrence  ln-cween  llie  lllt^■LIor^■  report  . and  the  recomroendalionof 
tlie  auditors.  The  sum  ot  £j,  125,  which  the  aaditoni  recommcotied 
should  be  paid  oat  of  lavanaoii  hot  which  wmaaiiifiniatinti  thodieeelww 
had  not  adopted,  he  wotdd  tdl  than  hMladedthe  btofceti'eonimiwinn 
on  the  million  A  stock,  and  thenfOK  they  considered  that  that  chatga 
should  be  brought  against  the  KveBBe ;  and  further,  such  sum  fomed 
part  of  a  large  Mim  which  had  already  been  met  in  part  out  of  revenue. 
With  regard  to  the  other  item  of  ;f  15,000  on  account  of  rolling  stock, 
it  formed  part  of  a  net  sum  of  32,000,  or  rather  he  should  say  of  a 
aim  of  ;^45,000,  the  original  contr.ict  for  tlio  construction  of  rolling 
stock.  These  two  snmi  they  coastdcred  tt  was  but  just  to  take  out  of 
revenue. 

In  aoswertto  questions,  the  CiUUHAX  stated  that  be  bad  hoped  that 
the  OMtlar  indiipatobitwoeBlhecaovanaBdMf.  IjtiBB  would  have 
been  aetHed  ere  thiik  Mr.  Lanif  would  not  ceoient  to  a  wntten 
arbitration,  but  wanted  it  to  be  icfared  to  Mr.  Hope  Scott,  but  that 
genttenun  was  on  the  Continent,  and  immediately  he  returned  he  (the 
chairman)  hoped  tlut  the  matter  would  be  6nally  and  saJis'actO'ily 
settled.  With  rrjjanl  t  )  tlie  law  evpenses,  he  admitted  that  they  were 
somewhat  .appalling,  but  it  was  no  cheap  thin;;  wh-Mi  a  company  fjot 
into  Chancery,  nor  w.is  it  easy  for  them  to  [ji  t  out  again,  iic  could 
assure  ihcra  thit  the  btkatd  were  animated  by  a  suong  sense  of  the 
necessity  of  strict  economy  in  the  law  eipenaea of  tho  rwnpany.  Is 
the  future  he  hoped  that  they  would  be  in  a  note  fitvoanble  poeitiaB 
with  regard  to  that  itea.  With  regard  to  the  expenses  which  were 
charged  to  capital  upon  the  netriqx>litan  extensions,  thev  were  charged 
fbr  conveyancing,  aiw  that  was  an  expensive  matter.  The  largene«  rjf  t':e 
amount,  however,  was  not  really  due  to  the  directors,  but  to  the  Lci;i  vU- 
ture.  In  respect  to  the  steamhv-ut  expenses,  Mr.  Young,  who 
■an^ieKiiok  lhat  m.atter,  hail  told  him  that  the  repair  if  boits  anJ^  lha 
ilepreoiation  in  value  were  not  classed  in  the  uime  item.  l"ho  repair  of 
tioats  during  the  p.ivt  six  months  amounted  to  j^^  io.otx),  the  dcprecialiflB 
to  ;i4,ocio,  and  U  they  calculated  upon  the  present  value  of  the  boota 
chey  would  find  that  4m  S  f«r  eiBL  far  daawaatian  waa  nearly  equal  to 
hltecn.  The  profit  cntb  alaHBboat  Indfe  diuine  the  hnll-vear  was 
£iiS,  wU^  nUhMgb  tMt  large,  was  yet  satisfactory,  inasmuch  as  they 
bad  tcwtaincd  no  dlMinle  less,  and  they  were  now  arranging  tor  some 
of  their  boats  to  ran  to  ffamburg.  With  reganl  to  the  non-pri>i!uctive- 
ness  of  their  branch  lines,  he  coaU  only  say  they  were  undertaken  m 
obedience  to  the  sentiment  which  animated  the  railway  worid  when  they 
were  made-  .\s  to  the  objection  which  had  been  made  to  the  m.inncr  of 
tnakmi;  ii]i  the  acccnuits,  lie  oouid  *imply  state  tbsit  the  directors  were 
powriiess  in  tlic  matter.  An  Act  of  Parliament  stated  the  mode  ia 
which  railway  accounu  ihoald  be  made  up,  and  they  had  nothing  to  do 
bnt  to  ooapW'  I*  mfnenoe  to  Oe  daim  of  ;f47i<»o  made  by  one  of 
their  kle  en^neete.  he  cnuiidaied  Aat  it  was  unfounded.  The  question 
would  be  submitted  to  ailntration,  and  he  had  no  doubt  if  the  verdict 
was  against  iho  company  Ihesum  would  be  considerably  reduce  1.  With 
respect  to  the  roiling  itock  they  received  from  the  BUKkwall  it  totinta 
but  n  small  proportion  of  the  condemned  stock.  Uo  thai piOMedad  to 
put  the  resolution  lor  the  adoption  of  the  report 

rhc  report  was  then  carried,  .in  amendment  which  had  been  moved 
by  a  previous  st>eakcr,  not  hii  din^'  a  seconder,  having  fallen  to  the  ground. 

Thr  Chaikmas-  then  proceeded  to  BOmtheligitoalresaintioM.  The 
first  was  that  tbe  sum  of  £7, 12$,  Ndmad  to  in  ih*  ailditan'  report,  be 
cMikdtopNfit,  which  «wfn«Md,  aa  laia  abn  ».wwtoMa  that  the 
bnlaneeaathehalf^TeBrB  wonoBft  MDoabni »  £itfieOt  noeanaaa 
to  the  next  account. 

A  resolution  was  then  moved  by  the  Chairmati  that  the  metropoutaa 
extensions  should  beeontinned,  which  was  carrie<l.  .\ftcr  scm-  diacus-iion, 
the  amount  to  l>c  issued  and  the  m.\nner  of  issuing  ■'■  1,  i  li  "•>  tho 
directors  ;  and  alter  the  adoption  of  a  molioa  propoicd  by  the  Chauman 
with  reference  to  tl.e  stock  held  by  the  companies  in  branch  lineijim 
order  that  more  power  sliould  be  exercised  over  their  management  Ihan 
was  at  preitent  the  case,  a  discussiOB  oanted  on  the  formal  ptopotiitMlo, 
that  the  company  should  pay  ch«ieh««i»a.  laiied  on  their  property 
mtAk  waa  met  to  anaMndaieM^  b*  nahofdiBldcii  to  the  afiiattthatno 
pooiVnteifboiddhneaiatthbepHd,  vriiidi  was  canlad  «■  a  dfaridM, 
amid  much  laughter  and  applause. 

The  resignation  of  Mr.  Stewart  from  the  board  necessitated  the  elec- 
tion of  a  airecior  In  his  place.  Mr.  C.  IL  Parkes  was  unanimously 
eleited.  ,    u    •  •  . 

Tbe  meeting  having  been  made  special  for  the  purpose  otaabamog  to 
the  proprietor .  for  their  approval  two  bills  proHWHd  i»  ftrtowHi 
entitled  "A  UU  to  auiborise  the  Great  Eastern  to  abandon  the  CM- 
stniction  of  certain  railway^  ^  purchase  lands  for  station  purposes  ; 
aUo  to  enact  cerUin  provlilou  with  respect  to  the  Great  Kastcm  metro- 
poUbU  undertakings,  and  for  other  purposes  ^'  aad  "  A  biU  to  e«lead 
the  powers  of  the  Great  Eastern  with  respect  to  the  we  Of  Mean  TCMla 
between  Harwich  and  certain  foreign  ports," 

The  Chairman  briefly  explained  the  variius  provisiooiMtheie  WJ% 
and  propfwca  their  oonbrmatioa  by  the  piopitetois. 

The  motion  having bccB  aBaonwaiV  nut)  aftir eomt  oiinMitn,  ear* 

lied  unr:.  i-.^n. 

Ihe  meeting  was  then  made  extraordiaaty li»tty«BBiiae  efmproi^ 
ing  an  intendeil  agrccioent,  to  be  catered  into  WBI  m 
in  pursuance  tf  the  reaohdfancf  thejPBwrietnii  t^to»«yg«i  tyw* 
meeting  on  tiie  35ih  of  F«ibnaqr»  lSo%  fct  Bw  wiMnBf  of  iw*  tmm^ 
bjr  thill 
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A  i«totatiaa  approvia^  u{  such  amogei&eot]  bkvi%  beea  proposod, 
wu  dvfy  Kcoadcd  md  ctrriad. 


LONDON,  CnATHAM.  AND  DOVER. 

HOKTBAOEBS'  HBBTOIO. 
TlMi1ld(>y««r1y  meetinf;  of  the  mam^en  wu  h«M  jMlwdJlf  KtflM 
VielmU  Stetlon  ;  Josh i' a  Dixon,  Esq.,  in  the  eiair. 

The  r*»>ort  hivinjj  taki-n  a,  rr.i'l. 

Tl'.e  Cu,\ln.M  \N,  m  mijvin>;  it*  !■!  ipn  m,  snM  lli  i-  lis  <1i  :  n,j'  "^nnw 
that  be  0£ed  preface  h.-  n-.  j'.ion  ior  tin;  ai<r<'i(iri  .i-"  ili-  u-onri  liy  any 
lengthened  remark  s.    Thcrt-  wii  on*  .^rinlyii'-t;  feuun-  I'l  ih:  tcnort 
which  gave  hope  nf  i;s  continuance.    Tas  teeeijUj  u!  tlte  Usi  yeai  had 
not  fallen  »hart  at  all  of  the  previous  years,  and  when  compared  with 
the  previous  year  they  exhilnted  »  decided  increase  of  something  like 
1$  ftt  eeoL   Aa  two  jtm  o&Kd  •  bit  period  for  oovuMrtiM,  thett 
wu  preat  hope  lhat  the  oompmy  wo«ld  eontinue  to  tKtMM  in  ill 
receipts.     Some  circumstances  had  occurreii  which  they  might  have 
Kupposed  would  have  interfered  with  the  proipcrity  of  the  company. 
One  ws«  the  new  Scveooalcs  line  midf  hv  the  Snath  Eastern,  which  of 
c  jurtp  acted  dcirimenlalty  to  their  in'crc_t,  r,n  I  I'le  other  was  the  Dul- 
wich  lusc  made  by  another  and  coiiii>!.-i-.-'.(^  laiKv.vy,  which  lapped  their 
receipts.    Notwithstanding  this,  they  la  :  liL-t- n  a:>le  to  hold  their  own. 
In  thie  report  ibey  would  see  a  reference  made  lo       difficulliei  which 
tliqrIndlttoaTtdmte  teMttjagm  wtthawt  «flhB  priori^  diiiM 
A  (mt  deal  had  boot  mm  tad  writiM  in  diffnant  qvaitna  and  at 
Afl&ent  times  on  tbia  anbject.    It  would  be  veiy  advantageoui  to 
get  a  aettleroent  of  these  claims,  and  he  would  be  glad  to  sacrifice 
a  part  in  or  ler  to  ^tt  snch  a  tettlement.    ^^'hen  t>eople  went  into 
diiCDSiior.  on  the  .ulijrjct  he  must  say  that  they  would  save  themselves 
and  the  public,  and  Stie  time  of  this  meeting,  ;f  trier  u-ouVJ  con^idrr  th? 
inherent  dilficulties  of  the  case.    Whcr.  iculcnoent  v  v?  r.\  l~nt:rh  tb- 
tauaed    there    was  no  que*<ion  that  some  would    lie    hssi  a»d 
aome    msld    be    last.      Some  would    h.ive  the   first  right  to 
tm*  thair  dividends  paid,  and  tho«e  who  caste  Utt  would  have  to  wait 
•atoialyciintaibKtbqrncciTCdMvtUBr,  b  ««§  not  to  b«  aspectad 
that  thoM  who  wm  fitat  itoidd  km  tbar  daina  pottpooed  Car  the 
>  of  those  who  would  most  certainly  be  liat   No  action  could  be 
I  nnle^  by  the  unanimous  cmitenc  of  the  parlies  concerned.  If 
everyone  would  consent  to  some  achcfne,  something  could  be  done,  but 
they  could  not  expect  where  there  wcro  v  i  many  conflicting  parties  and 
interests  that  such  »  unanimous  coir* n:  cna'd  he  hrocpht  abosj?.  It 
was  very  unfortui>;\:e  tlmt  then-  should  ht^  thL-se  contl.ctirn;  in'.i.Tc.ls  uiid 
CompUntioM  i  but  they  arose  from  circumstances  over  which  the  bo«ud 
kid  no  fiOotniL  They  atose  from  past  bad  managenient  and  KcUeis  ex- 
nendltnfe  of  money.    That  was  one  of  the  misfortonei  the  eompany 
ba  l  incurred  and  the  board  had  to  OMCti  With  regard  lo  the  aettlcment 
of  thr  >e  priority  claims,  it  hod  been  lllegeil  by  parties  in  the  papers 
that  there  had  been  interested  delays  in  the  legal  proceedings.  This 
certainly  was  not  borne  out  bv  any  fair  evidence.    It  had  been  aaid 
that  the  solidtoTS  engaged  in  it  paVp-jady  dcl-ivc^' timi.-.    There  might 
be  two  or  three  black  sheep  amoni;  the  solicitor..  "  !i  >  thought  it  better 
to  get  their  own  bill  of  costs  enlarge;!  tlun  1 1  jmsli  ilu'  matter  forward. 
It  was  not  to  be  expected  lh3-.(they  would  all  i.e  a'  lraa'.ed  by  ;\  desire  to 
do  the  best  they  could  for  the  company.    To  show  what  the  court 
thonAt  upante  anlijcGt  he  wouM  read  n  latter  widch  latd  been  ae- 
eaivM  fram  tha  eUef  clerfc  in  reply  to  onewritten  by  the  Aatonan  (Mt; 
Hodgkinson)  of  yesterday's  meeting,  in  which  he  siys  tlMtaaliuas  the 
eenpany   and   their   legal   advisers  were  concerned,  thay  could 
not    he    charged    wiili    hnvint;    Riven    the    sU^jhte!*     cnii«e  for 
the   court  to  comjd.iiii  r.f   anything;   npfroichnijj    dcl-iy.      He  Imi 
been  assured  ihnt   the  whr>le  matter  miijiit  be  brought  to  .»  con. 
elusion  befi.rc  the  lonp  vacition  i'lme  time  in  autumn,    U  that  rL-.su!t 
was  obtained  ihcy  woul  1  have  rcaiuii  lo  coagratuUie  theiM»elves  on  a  far 
BUWe  speedy  result  thm  h'.5  cx^ience  of  such  matters  would  warrant 
him  in  supposing,    lie  would  not  venture  to  prophecy  on  the  subject, 
bat  this  was  the  view  laid  bcfarafain. 
The  Chairman  then  moved  (he  adoption  oftheKfioit  and  Mcouus. 
Major  Jelp  Siurp  (director)  seconded  the  motiaD. 
Mr.  Mrtcalfe  said  that  he  wondered  the  directors  hod  had  the 
aadadty  to  bring  mch  a  hil!  forward.    He  would  !»sn'f  nr.  hi*  own  riqht 
to  try  this  question  before  the  Lord  Chancellnr,   »l:i>  wo  jid  let  thera 
Icnow  whether  the  (iirec'ciri;  were  iintified  in  s-iiianderir.g  their  money, 
and  not  to  he  pciiniially  responsible  tor  it. 

Mr.  Richard  Hodgson  entered  at  great  length  into  an  analysis 
ortbenccoiiRlaflltbeea«wanr>  nnd  aaid  he  did  not  «n<h  to  mtir  hia 
lease  of  oMee  hot  wUheo  loieliiek  and  do  ibem  service  on  the  other 
•ide  of  the  table.  He  bad  been  diiecler  of  other  compaaies,  b«t  he  had 
always  received  from  his  eoUcagnea,  except  npon  this  board,  that 
courtesr  which  he  had  always  accorded,  and  «hich  had  been  mutually 
responded  to.  He  had  Laboured  earnestly  on  their  behalf,  and  had  been 
siicces.sl'iil  in  prOTcntint;  cerlain  injury  to  their  inlere«:«,  Labour  wji 
light  with  some  coad|utor>,  but  with  ottirrs  t  i  dr.ij;  .md  t.iil  .ilont;  a 
weary  way  wuhoat  hope  was  a  task  which  he  was  not  competled  to  and 
would  not  ui,dertal(c. 

Mr.  TiJRNtR  said  nothing  that  the  chairman  had  said,  or  that  Mi. 
Hodpon  had  anid,  nlMnd  Wa  opiaim  iiktht  ienit.  He  had  the 
crtateit  mtilrait  nrthamcnaKemoit  tf  Lord  Mbbntr  ereic  dtting  on 
the  board  aomatbiag  WO  aid  be  done- -at  least,  something  would  be 
tried.  (Hear,  hear.)  He  thought  something  might  be  done  if  the 
board  were  stronger  men.  Did  they  ever  think  anything  about  im- 
proving the  line  ?  He  did.  Did  they  ever  think  how  to  circumvent 
their  opponents,  the  Brighton  and  the  South  Eastern?  They  had  lost 
by  raising  (hair  tmti  why  not  tqr  (be  oiedam  faivenllon  of  cheap 
fares? 

Mr.  Danisl  was  sorry  that  the  lost  speaker  had  altered  his  former 
opinion,  and  had  b^n  to  censure  the  board.  He  believed  that,  if 
aargentknanwanM  cameatir  addaw  himetf  to  the  nMlct.  aene- 
thing  might  be  done.  He  (railed  that  tbc^  wonid  deali  m  the  neat 
half-year  s  accounts,  with  something  tangible,  and  woidd  aintt  wbat 
amount  was  available  for  dividend— of  course,  makity  it  '  ' 
hatttwoold  be  available  when  it  «aa  got  hold  of. 


Mr.  Hartridge  was  sorry  to  find  so  many  expressions  oi  despond- 
ence. He  was  full  of  hope.  It  was  a  long  lane  that  had  no  turning, 
and  it  was  a  long  lone  that  they  had  passed  through.  He  was  equally 
inMmtedinaU  Kodci^  iieinamlcieitedinev«i]rthinCt  andeapaded 
tog^aamadtfrom  oneaa  fram  the  other.  (Ltaghtcr.)  He  mnU 
join  in  any  scheme  of  arrangement  that  did  not  nb  anyone.  The 
debenture  holders,  by  theaathority  of  Parliament,  were s»eU  represented 
at  the  bs>ard,  and  he  thought  their  directors  were  doin^  their  best  for 
them.  It  was  undeniable.  He  should  be  sor'v  to  see  anv  funds  in 
h.md  divided.  ("Why,  why?")  Thsdirector*  woiibi  not  Uicn  be 
able  t  i  place  the  stock,  and  they  would  h.ive  to  take  ii,  and  would  be 
able  then  to  sell  it  for  aomething.  He  would  be  glad  to  hare  a  meeting 
of  all  concerned,  and  see  what  each  class  wanted.  Wliat  GOold  be 
better  than  that  ?  He  was  a  bondholder,  and  if  lie  c«ald  not  get  lea^T 
mmtft  let  bia  bne  eonethhig  caniealent.  Let  thara  haae  mlinoek  it 
any  lale— (hen  tbajr  vonld  be  abbto  we  when  (bcr  atood  and  what 
was  their  position. 

Mr.  Scorr  agreerl  with  some  of  Mr.  Hartridge's  remarks,  but  hoped 
that  ttiey  wool '.  not  meet  a^ain  as  debentur*  holdcfa  wiUUMtt  dividing 
money.     He  did  not  '.fe  any  reason  wliy  they  .ihoaidnot. 
Alter  some  ren^rks  from  Mr.  Uaiikis.in, 

.\Ir.  F.  MijwA  i  ho  represented  the  t^iedit  Fancier,  and  who  held 
between  ;^8oo,ooo  ai.  ;fgoo,ooo  of  siocis,  suggested  that  the  proceed- 
ings in  Chancery  might  break  down,  and  he  wonid  leMlnd  theas  that 
some  proviMon  abonld  be  made  hi  the  proposed  *'blil'*  kt  tUa  tm- 

tingency. 

A  long  diacaadon  easned.  Atlcngtl||ittrcp1r(»nqneitionlln«Mr. 

Price, 

Mr.  Forbes  stated  lhat  miles  of  steel  ra.li  had  b<.rn  Ia,d  <ia  the 
mctri^t^oli'an  exteniiolu  dwing  tlie  year,  .and  i6l  miles  on  the  main 
I:  AC.  The  c     of  the  laOi^  wiwchait^  wu£39,«O0i  wbidibad  altbaaB 

charijed  to  revenue. 

The  in  tion  for  the  adoption  of  the  repoit  having  been  curied»  the 
meeting  proceeded  to  the  next  business,  which  waa  the  fttiteaunt  oTn 
^Urector.  Aa  anne  of  the  directors  were  willing  (o  ictlK  this  bad  to  be 
dedded  by  tot,  wbidi  fell  upon  Major  Sharp,  who  ofliEecd  bimieir  Cot 

re-election. 

Mr.  Jesse  proposed  Mr.  Salt  as  a  director. 

The  motion  was  seconded  by  Mr.  Tooco  aitl  was  warmly  sup- 
ported by  Mr.  Mow  ATT. 

Mr.  PrT'^F  prn)w:e<;!  Mr.Pell,  and  the  motion  having  been  seccmded. 
The  ClntRM,\N  put  the  various  resolutions  "o  the  meetinr;,  when  there 
weic  30  liaiisi*  held  up  lor  Mr.  Pell,  13  (or  Mi.  Salt,  and  49  lor  Major 
Sharp.  He  accordingly  declared  the  show  of  bande  tO  be  la  favOM  Of  • 
the  latter  gentleman,  but  a  poll  was  deRumded  on  behalf  of  bottoa 
other  candidates.  The  retiring  auditor  having  been  re-elected,  Qtt 
meeting  resolved  itself  into  a  special  ooe  for  the  purpose  of  confiimtg 
tlic  company's  bill  now  pending  in  Parliament,  which,  after  «one 
di!<:u5si ort,  w.n  agreed  to. 

The  following  are  the  particuUrs  of  the  poll  demanded  and  taVen 
For  Mr.  Salt  there  were  recorded,  personal  votes  1,847,  representing 
;f  184,915  ;  by  proxy.  4,083  votes,  representing  498,526  ;  taaking  a 
total  of  ^830  votes,  leprescntiag  ;C683,44t.   For  Mr.  Pell  there  were 
recorded  932  personal  vote?,  reoresenting  £93,370 ;  thus  giving  Mr. 
Salt  a  ntajority  of  915  personal  votes.  rCpttMatiag  jt9».S4Si  4.9" 
votes  by  proxy,  representing  i{,49^tS*^i  *'  •  (otaTmajority  of  S,S 
votes,  representin'  £S9ifl7Mt 

At  the  poll  taken  at  the  apedal  meetti^,  there  was  a  majonty  in 
favour  of  the  bill  ol  1,4;?<)  persona!  vrrte;.  Tepresenting  ^!ri4.>.070  ;  and 
4,654  votes  by  proxy,  representing  138  ;  thus  showinf;  the  total 

majority  in  favour  of  the  director^i  to  have  been  6,093  votes,  reptesenti 
ing  j^lOhaoB. 

KENT  COAST. 
The  half-yearly  meeting  of  this  company  was  lield  at  the  oflicaa  jw 
tacd^pi  Sir  RonBTBATnaifPAXUR  in  the  chair. 
The  Crathvan.  m  moving  the  adMHan  a(  the  report,  and  the  diiee* 

tors  had  considered,  since  the  hut  aCCWg,  »eiy  leriously  the  expediency 
of  appealm;;  .igair.st  the  adverse  dedlion  of  the  Lordi  Ju.-tices  to  the 
House  of  I^jrds.  The  board  were  unanimous—with  the  full  v:oncutTrflnce 
of  tlieir  most  ibis  solicitor,  whose  anxious  care  for  the  recovery  of  their 
imperilled  p'Ositi  m  was  beyond  all  prai-^e — lhat  they  had  jjoi  d  ground  of 
appeal  to  the  House  of  Lords,  srd  they  had  at  lait  delcntiincd  to 
adopt  that  course,  which  no  doubt  would  ineiit  with  the  appiaval  g(  the 
aharriloUers  generailf.  (Hear,  haaK)  If  they  continned  to  work  under 
the  very  unfisvo«rableft«wd«  Captwa  Brien,  he  could  only  say  lhat 
without  daabt  the  « A*ihaMlnlden  woald  find  Iheaadvea  left 
nothing,  ndtiie  *' VahavdMldcnt  In  lien  nfthadmpim  6per«ant.te 
which  they  were  entitled,  would  have  to  be  content  with  2  per  cMib* 
and  he  did  not  suppose  there  was  a  holder  of  that  stock  present  whn 
wmiH  Tif  content  (0  accept  intcTest  of  that  description.  To  goard 
againvt  iniopprehension  o:\  one  point,  he  coulil  distinctly  OSSUre  them 
that  no  ipccitic  offer  for  the  settlement  of  their  difficulties  had  ever  been 
msde  by  the  Chatham  company.  On  the  contrary,  he  thoiwht  thejT 
bad  been  most  harshly  dealt  with  by  that  company.  In  isct,  the 
soleniB  af  Ihn  praaent  coBptny  seemed  to  lie  concentrated  in  the 
one  desire  to  MctUtee  ita  oif^priiir.  On  nCtniog  to  the  tbiid 
paragraph  of  the  report  they  would  see  mentioned  a  sum  of 
;fiS,ooa  as  due  by  the  Chatham  Company— making  the  amount 
due  up  to  tlie  31, t  Jinuiry,  C-i-'9i  ^'^^f  inach  laiger  sum, 

however,  hn!  l>ecn  returr.eil  by  the  chitf  clerk  in  favour  of  tbc 
Kent  Coa^t  ri.iiiipany.  The  amount  a'.iojwcd  had  been  ,^S'5.I48. 
leaviiii;  a  balan ::e  in  favour  of  the  Kent  Coast  Company  of  j£2S, 77$. 
The  next  point  was  to  secure  prompt  payment  of  that  amount  ;  and  it 
would,  doubtless,  be  a  matter  cf  great  satisfaction  to  the  Kent  Coast 
shareholders  to  know  that  the  trafEc  upon  their  line  bod  not  deoeaiel 
from  the  iliortening  of  the  South  Enleni  line.  The  total  asnonat  eaa* 
tribnicd  this  vear  by  the  Kent  Coast  Ine  to  the  Chatham  and  Dnscr 
Company  had  been  j£io5,ooo,  so  that,  supposing  their  agreement  with 
the  Chatham  Companv  was  upheld,  ^'45,000  would  be  the  amonot  which 
the  Keat  Coaet  (^tMnpany  would  be  cntiued  to,  and  there  wonid  beiid«  be 
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muniied  profit  of  £i  v^oo  more,  out  of  which  the  Chath.vn  would  take 
Sree-fourllhi.  ana  the  K^.t  C-sst  one-fourth,    Immedulely  alter  the 


uiree-iourin>  i^'      ^-  -  _    

Uit  meeting  M  the  boo.ihoMcrs  were  mtnted  to  BCOCpt  «  5  P* 
debenture  Mock,  and  holders  t»  the  unOUOit  rf  »ll«Jt  OBe-haU  «  tt* 
whole  del.t  c  mscnied  to  acoapt,  flttia*  objertfd,  wd  Others  remaiined 
■eulral.  mU  .he  cotuequcnce  WM  thottlie  dnwaort  hid  taken  »leps  to 
nboe  Ihenudvet  in  a  position  to  ime  redeemahV  it^ck,  .inJ  a  bill  for 
thaTpvTxiK  h*d  been  laid  before  them.  Sine-  the  l^.t  .n^eunK  one 
of  Die  directors,  Sir  Cuiack  Roney.  had  did,  .i,v)  the-  b.-irl  h.nd  I'l'-i 
ttpthe-nuancv.  There  was  another  vac-micy  on  l!ic  1";.-ir:l,  causeil  l>y  the 
jILtl,  of  Mr  Toolall.and  9  Rentlemnn  hua  ^nt  in  no-.irc  (  t  his  rileation 
toofler  himself  1  but  ih.jrc  wx.  a^irulitr  .■.larchul.  Wr-a  certificate  holder 
—wboheld  3  large  suke  in  the  company,  and  whom  the  duictonwonw 
ntlcome  on  the  licird.  The  chairman  concluded  by  pMHag  »  Jugb 
caloeinai  upon  the  memory  of  Sir  Cusacic  Ronev,  the  lue  ehaimttn. 

t3u,  CoUMAN  MConded,  and  a  urotracted  disctusion  ensued,  but 
CMDtiiallr  the  raport  WW  adopted.  .       ..     -  .1. 

Ttel^rinc  dWl<w»  were  reelected,  and  Captain  HotUm  m  the 
mmofMr.  Tootall.  . 

TfceweetiBC  was  then  made  »p«cUl.  when  ^.i^oj^y P*«*^ 
iBiriiffr^  «  bul  authorising  the  company  to  pnmw  fct  ™" 
lyiiumi  uf  ItiduiiMlil  debenture  stock. 

MINOR  MKETIN03. 

ABnp*.BB.-Th»  half-yearly  meetiaf  WM  ImM  •*  BrWol  on  Tae^ 
day  i  Mr.  J.  Pod.  in  the  chair.   A  diHdmd  wM  Ajtawd  «  iIm  rat. 
of  XO  p.r  OMl  pw  Mnam  fat  tht  tal^yMV  nM  PyW»Ki»M 
ineonwtu,  andM.  pw  itai*  fc»  ■m«|W»^  W"" 
ite  flih    Mwali  nexl  „ 

vinSDn  Docn.— Tba  hnlf^Mrly  meeting  wit  held  at  the  offices 
OB  Monday  5  Mr.  R.  R.  Broad  pwided.  The  report  ihow.d  that  th. 
proatoa  i«»«nu8  aceount  for  the  aix  month,  endlnjr  the  31it  of  JJo- 
mber  Uit  waa  £516  (but  fcr  the  whole  year  it  was  13,19*).  On  the 
motion  of  the  chairman  the  report  ws.  unauimoutly  adopted.  It  wm 
lUtod  that  the  businn.  of  the  docks  was  inTariably  IaT||er  in  the  win- 
tar  and  apring  moniln  th»n  in  thoae  of  tba  witaaer  and  naWMn.  Xh» 
Mitarn  bnakwater  was  b*ing  mott  efaeianlly  repatrad  nnd  l»«i«tu- 
anad  abwa  tba  »»om»  of  1867,  and  tba  ftir&ar  daepanmg  of  the  t.dal 
S  oMe  aaaaa  to  18  and  «1  faat,  at  low  w^.  balng  acti-re  y 
wriad  on.  1!ha  dodka  wontapreMnted  aa  beioff  fnUy  oeeupied  both 
in  thn  davoiit  of  eaMOH  and  in  the  reparation  of  abippinK. 

iSannTn  BiJct  8«i  The  half-TearW  meetinif  wM  held  yet- 

anf— Mr.  W.Priea  in  the  chair— wlum  the  rcpjr-.  w.a  adopted.  It 
ainomiead  a  continued  gto'^h  of  the  traffl.-  receipts,  »n''«'P*'~  • 
OOntinnanoa  of  it,  aa  the  greater  part  of  last  year  s  yield  of  Wallachian 
grain  had  y.t  to  com.  forward.  It  had  been  neceeaary  'Ignf;^ 
elr£l44S4  on  additional  warehouses  and  other  works,  amtUW  gNani 
PMI  of  this  had  been  temporarily  ptoridjd  oat  of  c«TC^  ^V^HHHiT 

id  S^Jt'i^^r^SSTta^  to  £19,600,  h«d  wholly 

i^^nl^^^^Katl^ymnJSS^  by  placing  th.  ramaindar  of  the 
fl^M^H^Jtadhtba  fnU  anunnt  of  which  (£100,000)  had  now  been 
k&L  n*INl  vaOMpta  of  tba  year  were  £24,117,  or  about  3S  per 
ZsTartba  rroM  raoaiDtos  botfrom  this  bad  tobedsduoted  a  debtor 
&2  b^trra'of  £806.  learing  £23,012.  -"ch.  'fter 
M,lt|nj  the  debwituf.  interest,  would  leare  a  balance  of  £1*,52-  to 
SWtit  of  rerenne.  The  company  eomplsined  that  it  was  eompellod 
to  maintain  and  to  light  the  harbour,  and  that  neitbat  for  thy  »er- 
Tioea,  n«r  for  the  original  cu.t  of  tha  barboar,  bad  it  J«  y».WO«y* 
any  oompensaiion  from  lb.  Torki.h  Oownaeat.  J^wdCTntrjiMon 
had  proi^«>d  to  fNH  thn  Mopanr'a  piaifHMNa  on  the  O.twnan 

rf  Daiuaaliira  in  tba  eMr— «l«n  the  report  waa  adopted,  which 
■Mod  that  tlia  raranoe  aaeottnt  waa  lesa  aatiafw^tory  thnn  usual,  th.re 
CSBb^aoonildarabl.d«jr«»a  in  th.  rec.iplf,  ripreiaUy  m  the 
t«2le  ftom  the  Cumberland  iistrict.  The  arailable  bslsnce 
W»3rhoweT.r. admit  of  a  dirid.ndfor  tba  past  half-year  at  the  rate 
Ofe  pir  c*nt.  per  annum  (making  7  per  cent,  for  the  year)  wbl.h 
directors  recamm.aded  should  be  declared.  Th.  dtiyWW  PfO- 
noaad  to  postpone  fi)r  the  present  the  commeneement  of  tha  Una 
Km  Amalde  t>5  Milnthorpe,  and  of  ih.  RraTiof  dMfc.  A  larga  por- 
STofb^Ty  outlay  duriog^helaat  f"r  ^T^.^'^Z 
bTth.  rapid  d.T.lopm.nt  of  ttn  ^J^^.  o'  .^'  '"^  ^he 
wmiSndVr  of  the  oolUy  bad  lia«l  abiefly  incurred  in  m.k.ng  the 
d^kl  at  BaJrwr,  Mid  in  tha  oonrtmatlon.cf  the  Furness  Midland 
MdMawby.brid^linat.  Tba  Kawby-btidg.  br.uch  would  be  mady 
iSr  opemn.   brtbc  1"  extension  to 

tiCalake.  ThaOliator  and  Fain»M  line  would  be  ready  f.-r  opening 
dSring  tboWI-Bner.  Ik-e  'oUiog  stock  h.d  been  .;r.c.jmly  m^^^^^^ 
toinad,  and  th.  milway  and  works  were  m  good  or  ier.  Mr.  M  Clean 
hariDg  resigned  hi.  app.intment  a,  cngiaerrof  th.  .«°™'^P»2:'^''',^ 
he  had  bold  fur  2.-,  riars.  the  d,rt  ::.r,  would  submit  J 
of  Offering  to  him  a  seat  at  the  board.  The  capital  aaoannt  10  lb. 
Slat  Deceiber  last.ho-.d  tb.t  £8.845.036  b«l  b..o  .xp.nl.d,  leaT. 
ini  a  baUne.  or£l02,4l  t  against  the  aompaoy.    Th.  r.T.nue  account 

fcf  ihaTa«  bair-ye.;  that  '""^ 

<sa  aOT  expanded.  lea*inanbalasw«i£73,0ld 

oSaT  l^TOBllm  BwraCtD.-rhe  haif-yearW  ni.etiag  was 
baU  n(  tba  oflota,  Ko.  6,  Waal«lnitar.ebamber».  ;  • 

IMnaaday.   Mr.  Peter  Dawy  pr^ided.   The  report  ,t»-rd  that  Uie 
J^wITnae  b«i  f.U  th.  i„au.no.  of  th.  e.iabli.hm.nt  <,f  .he  n.w  coal 
Wbnrf  at  Fuiham  basin,  alluded  to  iti  tticlastrep.rt 
a  falling  off  in  the  coal  trafllo  workrd  orer  the  Brentf-ird  l.ne  dnnng 
tb.  part  half-year,  a  great  portion  of  which  was  ^  »^ 

oaaJT.nd  alfo  to'.he  very  general  depreasKW in  lha 
ticolarly  from  the  S^uth  \V«Iea  dUtnow.  Tbaia  had.  bo— w.  baan 
a    improT.menl  in   tVe   geaaral  gooda  •"V'**  j^TZISEo  S 
period  of  last  ywr,  which  in  MnM  HMMN  ooaapanHian  www 


on  tha  coal  tnSu.  Tha  Iohm  npon  dabanlnm  bond^  tn  replaea  tboaa 
from  tia*  to  linM  falHng  dna,  are  bMog  now  raaddy  obtained,  wad 
with  tha  ratnrn  of  public  conBd.nc  in  theaa  MtmrltiM,  an  apprMiabla 
radnation  wtH  b«  ahown  in  the  interaat  payable  upon  them.  Tha 
talane.  of  n.t  r.T«in.  will  be  luffieient,  after  pr  jtiding  for  the  usual 
preference  dividends,  to  pay  a  diridcnd  »t  tli»  rste  uf  2  per  cnt.  per 
annum  on  the  ordinary  share.,  and  the  directors  reftommond  that 
.uoh  diridsod.  be  paid.  Capt<un  Bulkeley  and  Mr.  A.  8.  Dar.y  warn 
re  elected  directors,  and  Mr.  Wm.  Moates  auditor  of  tb.  company. 

I'iMBBOtK  A>-r)  Ti.-<Dr.— The  half-yearly  naating  wat  bald,  OB 
ToursdsT,  at  Tenby  ;  Mr.  W.  Owen  in  tb.  ohair.  Toe  report  alatail 
that  tba'acoonnU  .bowed  th*  Vilaa  •!  tha  Moporty  bad  iaereaiad.  M 
there  waa  a  larc.  amount  laft  tTaUahla  te  ttrinon  by  tb*  Immm.  Tb* 
nirmanant  irar  briilpT  ftok,  tog.ib.r  with  the  rolling  stock,  wero 
maintainad  in  aaUitetwy  fapair.  A  bill  would  bo  introduced  mto 
Parliammt  in  the  ananinf  mmiou  by  tha  WhiU.nd  and  Taff  Yale 
Railway  Company  for  oonatmotin*  a  raUway  from  Whitland  to  tba 
Crymmyeb  Arm.,  and  a.  such  (»uld  not  fail  to  be  a  valuable  feeder  to 
th.  railway,  as  opening  out  a  district  in  win,  I.  a  \a-r^<t  traffic  in  lime, 
slal*«.  leid  ore.,  and  otber  minersli  would  In)  deteloped.  the  dira^r* 
had  (jiven  tlieir  assent  to  it.  A  b  i:  v,:,uld  al.0 b.  brought  b.fora  Par- 
Uamcnt  in  course  of  the  ensuing  session  by  tha  IJanally  Railway  anS 
Dock  Conn  »nr  (ct  obUining,  amongrt  OthaB  ttWf*,  POWaia  to  VM 

and  run  or.r  the  line,  which  bUl  would  boinlahad,anB,  if  naeaNuy. 
oppoead  by  tba  director*.   Under  tba  UfMgaaant  with  tba  laaaaM, 


o''<!i^^  for  tha  pMt  h^-year,  at  the  rato  of  B  par  cant,  per  Mnnm 
onthtBWfirimit  im"*  ordinary  shares,  bename  payable  on  tbc  25th  ol 
Manb  nail  and  WOOldba  paid  on  that  day  at  the  London  w\<.\  County 
Bank,  London,  or  tba  Bank  of  the  .Prorincial  Banking  Corporation. 
Pembroke.   The  report  wa.  adopted. 

BlTBKanisa  TtMOBiPn.— At  the  half-yearly  meeting  on  raesda^ 
at  the  London  TaTern,  th-  .  laiman.  Sir  Jas.  Cannichael,  .nbmittad 
the  directors'  report  (which  has  been  pubUsh.d)  for  apprab^n,  ««n- 
gratulating  the  iharoholders  on  the  ttomt  inaraaw » ■"■'■J'if 
the  company,  which  in  some  initanoa.  bad,  ainoa  the  tradaMoa  OTlDt 
tariS;  ai7uited  to  50  p.r  cant  WUhout  addlnc  anything  to  (ha 
working  expns**,  the  laeeipta  had  kept  up  to  anoh  an  extent  ibM 
the*  warn  MahM  to  W  Iht  aacaa  dividand  aa  th.y  bad  done  under 
^'^^ST^'S^^XTTwrn^  telegraphed  during  tb. 
half-year  bad  baananM  or  40,eM  more  than  aunog  he  h>gW 
rata^  and  tha  pmaa*  mOSj  inoreaia  wa._  at  the  rat.,  oi  1 mai- 
.aM    (Ohaan.)    Tba  report  was  utummously  adoptcil,  and  tb. 

ordinary  diridends  (the  latter  al  ttie  rate  of  5  par  cent, 

mbla  lat  March)  wore  declared.    Ih.  proceeding* 


nant  to!the  chairman  and  Ua 


WEEKLY  TRAFFIC  RETURNS. 
Tha  tnMercMiptaef  the  laflwaya  in  the  United  Km^rdom  for  the 
weak  cwBng  Fab.  j6»  1869,  upon  a  mileage  of  ..,93^  ^'^'^^^ 
Z6g7  1:17.  boBC  equal  to  ;f53  9«-  per  tn^e-  <:yr'^,-P°f"l">8 
^wek  of  last  yeiSthi  receipts  were  £670,217,  the  number  oi  miles  open 
12,543,  or  jt53  181.  per  mile.  A  comparison  of  the  two  wcek»»how» 
sn  increase  in  the  agBregate  receipts  of  £»7,»90,  "JR 
number  of  mile,  open    of    394-  '^f. ISSJSSI? 

in  the  melropohi  the  increase  ha»  been— '^f'^^^V'^^  t  „  iV^ 
oreal  Eaiterii,  i  Midland,  £7.03^  ;  Oiaat  Hortbaw,^!  .-London 
and  Briehton.  Z»69 1  London  and  South  Wettem,  ;t769  I  London. 

Monh  Western,  £297  ,  North  London,  £130  :  -in<'  i'0"t>'  l-  istem, 

^olfthe  principal  luie»  in  EngUnd  and  W.ile,  there  has  been  an 
increase  on  the  Lancashire  and  Yorkshire  of  /:4^9  :  -^^  ^'f^^X*. 
Sheffield,  and  Lincolnshire  of  ^=.346  i  on  the  North  t-astern  'i^  £^^J 
and  in  Scothind,  the  iw  and  South  \\cstera  shoW»a«iniaeiie 01 

£SS7  ;  and  the  Caledonian  and  North  BnUah  of  £2,602. 

LosDON  (it.sERAL  O.MNir.i  ii  CoMPAMY.— The tMffic  receipUfof 
the  week  ending  February  21,  lS69,araonnted  to  ^9,53*. 

Great  Westers  Rau-way  of  Canada.— (Per  Atlantic  Onto.) 
The  traffic  leceipl*  for  the  week  ending  Febraaiy  I9i  aunonill*  to 

BE  HELD. 


Sh 


MEETINGS  TO 

RAILWAYS. 
r^-fmrnf.  OaMW  I>at«- 

V.brUjc  .u  RiSnaaawsrtb  Gm.  Feb.  «? 

Cini.,tv,.n.hiic       ...  Gea.  Feb.  »r 

(.real  N  wihcrn  &  Wwteni  Oen.  Feb.  »; 

Glyn  Vai:cy   t*i  1 

Hcrcr.l,  Hiv.  J:  Brecon  VrA  Sik  )  Fj*.  »T 
Meliop:.liIail  i>ivlnct         .«    G«».       '••'^  ' 

RAil.We.iic  inl  .Sc»'casil«-.  gea.     *jar«  i 

Wre.lun,.  M    1.  .ic        ...  HjS  I 

Devon  in  i  C  rnwill         ...    <^'"-        J}*'™  3 

West  Miranas  niwni  Matdi  i8      7.  Buik-b  —  . 

mSCILLANEUUb. 

NoTnNCHAM  ANI.  GRANTtlAM.-The  'f'=<""°*?f,f^" 
da^Ttte  nte  of  Z4  .^  P«  P«t  half-ynr, 


Plaee,»e.  Horn. 
3,  WestmiRUc-chambm  a 
7,  Bink-buildiags  .~  >* 
15,  |->rl<-ki.,  Wcsiailailer  xf 

U^«ektry  * 

NaiUwMtth    »» 

AUoQ    * 

Crewe    ' 

Wextnittuer  Palace  Hotel 
6.   WatnunSMf-dMunbets  » 
Wrexh 

1 
t 

mm  la 

m.  >a 
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MIDLAND  ACCOUNTS. 


The  following  is  a  statement  of  tlie  neasaatt  M 
the  Coni  pccKiilMd  ill  the  Act  «<  kMtaoHiaa  f 


CaiiitiltatludMd 
I)Ok  enetadonewtieatd 


;f3I,  146,151 
39,197,818 


T«tkl. 


  £h9A333     £*,l^9Si  £4>*t4,»66 

Of  llic  slock  and  share  capital  so  created  there  his  been  received 

;£26,940,76<i ;  the  caUs  m  ancar  are  £7,^02 ;  the  amuuut  uncaiied 

i^AfSfiM^i  ami      untMued  /l3,lti& 

Debentures  and  loans  and  aioclie  WlMtf«lll»l  ...  ^£6,867,427 

Amount  raised    ...      ...  6|73$.24I 

AmilafalelMnnriiypamii    »    128.686 

or  tlie  aoMant  ndwd  bjr  loain  (hare  b  ^^300  at  34  per  cent ; 

;C28,9S3:U  33  per  cent.;  £l,i7^4i7 -^^ pci  cent  ;  ;^40i,yl4  at  +t 
per   ceisL  ;   ;£2,!>Sil,3i»  at  44  i>er  cent  ;  £$,300  at  4i  pet  cent. ; 
/67'),  (rx>  at  5  per  eeot  ;  and  ;£56,oaoaC  5  per  cent 
The  d«taii«  of  tbe  capital  «ipcndttnre  ue  as  {oflows!^ 
ToJoatWS.  T>D«e.tM. 

lines  open  ...      ...  26,616,891 


Dm.  My. 

•  137.593 

•  *33,««> 

..209,051 
..  »^498 
26,06 


Total. 

/ 


Id  worliing  stock 
Sul);.i:r  i|:l"in^  tuu'.licr  r.iilwayi 
Lioes  and  xvniks  -n  i-oanc  of 

coDstraclifiii   

On  lines  BQlvci  Ln:ut3:;te-.l  for 
Purchase  ol  Ashby  CmA  ... 


3.S87.63S 
i,t9iv3iH 


559.727 


:7,i7t,,6iS 

i.sij.sai# 


343.68» 


1,800,694 

9.374 

109,900 


«. 457.014 
9.374 

The  capital  rmiit«d  daring  the  half-year  ending  Dec  1868  amonnted 
to  123,459  ;  which  was  raised  by  shares  and  slock,  ;Cl|2l6,535  ; 
by  debcBtius  Matki,  jCi77,74Sj  xndampiiQBOf  raoftgaga^  4(17,500  ; 

TTie  letailedeiptfditaiv  4mii«tte  l^fjear  bw  ban  /i,oSi>3>S 

as  (oliow^  :  — 

Land,  ttc 
Main  line  and  branches—  £ 
Sandiy  aUliou  ud  waidts  S^M* 
WcUlngbofoPfleir  aUtaftand 

engine  shed  ...  .„  836 
JLondon  stations  ...  ».  k6 
fiedforil  and  I»ndon       ...  t<ljb443i. 

FuiEL'  .aand  Midland 


£ 

ofiaBtnqr  ...  134.9^ 
Locomotive  power  ...  744,6^6 
Carriage  and  wagon  repair  56,518 

Trallic  eipenses  264,205 

Rents,  gas,  and  t>ad  debts  — 

General  charges   *S>857  •• 

Law  charges    3,934  )  aOkfta  • 

Parliamenbuy  expense*  ...   1,87a  f  '~»'^ 
Coaaiwaialtoie    „.      ...  3°>4a4  •«  ^6,^ 

RaMBiBAtaiai  ...      ...  30,673  ...  38^x99 

^,   ...  1^  ...  i4,3» 

Tha  nc#la  ham  beaa  «a  f ollMn  (— 

Die.  rUa.         Dtc  ttff ■ 

£ 

PasscOjjeri   529,^59 

Parcel*,  horse*,  carriages  56,836 
Mail*   


lacraue. 

£_ 

".S36 
...4,510 

}  34.656 


,  6n 


3fi9 


Merchandise 
Uivalock 
Uineimb  ». 
TransCir  fttS 
Rents  M. 
C.m.ils  „, 
Sundry  ... 
Hiea 


Interest  on  1 


22,431 

663,21s 

23.097 
385,711 


Caattnictn. 


Lawchifs. 

4a6 


Total. 
97^89 


6,066 
i7,S6i 
70,13s 

3.849 


Lines  and  works  in  eoorae 
uf  cuiutructicn — 
Manciicttci  iine  and  station 

Bath  lines  

ChestciiieldaAdSbefield  ... 
Cndworth  wd  Banufaqr  ... 
Dcfby  ud  lf«lbe«Be  «. 
Morton  aad  Sadi  Wlidadd 

branch      ...       ,„  „ 
29  cnpiines    ...       „  ,^ 
58  c'j:upo^iic  carriiqpaa      .„  ... 
5  ballast  breaks      .«      ...  .» 
4*3  wagons  «,      ^  „ 

MMklDOJ   

Subtcnptions  to  otiier  railway*— 
UdJaod  and  South  Western  Jtmctioa 


9.SH 
'3.SS6 

^fsr 


101,723 

»S.9»4 
♦>».>9" 

30^000 


30.733 
65, 1S2 

25,4!i8 
34.4*3 


773 

3.319 

403 
240 


1,341      ^3*8  - 


Xinnpoal 
CaadttTM 


Tfltiaidiiaa  and  Hamprtead 


of  t!iT  line  coniistedof— 


fun*  iB63. 

660  ... 

62s  ... 

120  ... 

178  ... 

659  ... 

317  ■ 


Engines   

Tenders   

Tlntcbus  carriages  ,,, 
Sacaild  class  carriages 
TUid  class  caniagw. . . 
Comporitea  ... 
lAggnge  Sc  break  Tans, 
horse  boxes,  carria,^  (  5C4 
tnieks,&c.  J 
Goods  wagons  t3,»0» 
Ditto  covered        ,„  ^34 
Coke  and  coal  tracks  SSj 
Cattle  trucks         ...  675 

Timber  ditti.   910 

Break  vans   279 


Dec.  iB63. 
689 

646 
120 
I7S 

•*9 

37S 


3«.799 
83,816 
«43.7o6 
3«.«7» 
38,Sia 

9,676 
7S.>7« 
l»»447 
62s 

28.407 
7,469 

13,000 

lO,000 

200 


,,  Debenture  stotU 
Calls  in  advanoe 

L.eased  lines   

Miscelhutcous   


OW.1MI 

£ 

&i  dcbns.  124,723 

25.738 
21,839 

«  30,4*3 


501,237 ...  28,632 

50,417  ...  6,4'9 

22,424  ...  7 

S99.030  •••  &4>'*S 

a3.«93  •••  — 
361,371  .. 
360  ... 

7,S*»  ••• 

2,480  ...  • 
4.970  ... 
ahowB  Ikb  dlsttibudon  of  Ike 

Dec.  i96}. 
d, 

126,225  ...  — 

20.805  ...  4.933 

12,215  ...  9.624 

128,837  ...  1,586 

500  ...  — 


363 
7,819 
2,356 


a4.3So  • 

1—  — 


Th«  credit  side  of  the  nat  reveane  account  siiows  s— 

't 

76,763 


£ 

Balance  rroi]ilaat]ialf<7ear  3,439 
„  Revame  aceoot  875,  loS 

Interrit  ... 
Diviilentit  on  siiiies 

oib«-r  companies 
Manchester,  Buxton, 

Matlock  surplus 

The  abstract  of 
works,  &C.  : — 


£ 

4,702 

79S.345 
2.867 


1,263 


lacreaie. 

29 
.  21 


58  - 


l3iS«l 

4»9 

67s 

910 
306 


m 

84 

37 


IS 


The  oompony  estimate  a  fuitb«r  expenditure  in  capital  account  for 
Boaa  optBand  mnking  atodi»  ;CCtl8S»7o6 ;  finaa  in  cnuaeof  cooitnic- 
tioai  jfSpBkSoS;  aahacriptloBatooQierliaaa^  £i*SJU6l  worleaoot  yet 

commenced,  and  in  abeyance,  ;f3,722,292.  Of  the  above,  it  is  esti- 
mated the  expenditure  for  half-year  ending  jotb  June,  1869,  will  be, 

for  worl-in,;  .-.totk,  /S0,SS2  ;  subicuji'-ians  to  otlier  r.iihv.iys,  £^2,OX> ; 

ham  in  course  of  construction,  ;^26S,coo;  works  not  yet  commenced, 
andinab«faaea,^S>^ooa 

The  capiul  powers  available  to  auel  filither  e^eiiditnre  consist  of 
ahaic  and  loan,  capiul  aalhoriied  ot  CKaledf  bat  act  yet  r^ved, 


Salaries  and 
Wages  ... 

M.iSeriaU  -  

Ro.ilK,  tirici^i^i,  &C. 
^^t^tiautaud  buildings  ... 

Engine  power   

Canals   

Locomotive— 
Salaries  and  other  expenses 

Wages   

CoiJ  and  coke     ...  ... 

Water   

Oil,  taOow,  ftc   ...  ... 

Rcpainftfeaaml^  meet 

Da  Maleriata  ...  ... 

Suii'iry    .» 

Credit  engine  poamr  and 

working  line*  m 


S.250 
70,117  . 

53.640  . 
S.794 
I3.»" 
40,361 

64,>97 

.781 


4.815 
65,379 

S',902 

4,626 

I2,UO 
,  46,840 

5^983 

270 


435  ...  — 
,738   ...  — 


10.096  ...  10^016 


S.aUries  ••♦  ••. 
Wages       ...  ... 

M.itcrials  

Wa&o.ns— 
Salaries 

Wage*       nm  m 
MateriaU  «. 
finaiiiy     ...     ...  ..* 

TkAfFic  EitttNaBS— 

Dec.  IMS. 
£ 

Saiariet  and  wages,  itc   ...199,654  . 
Fuel.  lightii^  ie.        ».  jo^sn  . 
Clothing    ...  ...    5.***  ■ 

Joint  station  exiicnses     «.    7,559  ' 
Printing  and  stationery    ...  12,710  . 
Hones,  harness,  Sec       ...  37.  '°S 
Wagons,  covers,  &c.      ...    5. '5^  • 

Repairs  of  ?ioi*ts,  &c.     ...  2,174. 

Misccllanesjui      ...       .„    2,679  ■ 

Credit    cartages  ilcducti.»d 

from  goods  reccii it's,  I've.  38,34}  , 

GkNE&AI.  CHAitiaKS — 

ENrectois   ...    2,481 

AudilOTC                       ».  303 

Sftlai ie*  &  bead  «tbe  aiqiaa.  ia,«4  ' 

Advertisii^    t>97" 

Fire  Insurance    437 

Railway  Clearing-house  ...  5.849  > 

Electric  TeUgfapb        ...  i,37* 
"■    "            ...  «. 


4,73 
1.738 

i  7,214 
,  2,011 

80 


97 
3,532 
.  769 


...  123 
lacnase. 
25.388 

...  7,559 
...  1,909 
...  7,766 
...  2,583 
...2,174 


Dec  1W7. 
£ 

..174,266 
..  19,819 
..  3.328 

..  lo^Sot 
•••  29,339 
..  2.575 

..  a,76j 
...  3^&|0  MI 

42 

4,171  ...  — 


a6i 

515 
S.234 


_S06 
til77 
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OFFiaAL  RAILWAY  TRAPf  fC  RETURNS. 


TUB  CtouajiT 


lUr. 

iMf. 

«5.'J} 
*>*,-,'* 

4J.tal 

II.O0* 

1 1* 

... 

Sim 

SJ««f 

i,*a6,77lV 


m  Miifi  line  doly.  Holfwaod  tine,  4^  imlcf ,  trsBi* 
terrcii  ti.i  the  Bdlatt.  HolywtxxJ.  joJ  Baaior. 

^  Tra£5c  OB  Oiaiiuon  and  H;uniltan  ana  Scntharea 
BfinrhM,  —d  SoWtith  Central.  Damfrin,  Lochmabtft, 
ftaii  I^M  hirWi-  Mil  Gcncnit  Tcnniiuu  Ltnu,  also  on 
the  traffic  <n  111*  Forth  and  Clyde  Cuil.  iaduiM  to 
both  jrcan. 


c  lacUide*  neaiati  on  NottiiighM  nl  Onndmi 
to».MdCMri^  Lwdi,  Bradford,  ud 

ItadiiMVabarNcttk  RaBMr  >mmi 


and  cormpondiitf  |>mad> 
CinibrDokdale*  Hammcmal 
■ad  Bcwdky  UaM,Md  TkasMS 


lar«  Junaion, 
h,  renbnry. 


*  tondoM,  CfcHiw,  —d  D»wf  iQifc  tik*  inae  for 

/iMtodwlMAIar  Ika  imaM  ani  oarapaaaiaf 
Mrisd  th*  ■iinf*  lod  neaiaM  «f  SkrapiUr*  Uoioa 
Lbie  milesi,  and  Kalmna  Uw  {ii]|r  iiiUai. 

One  Riiriiety  .Shrcmbunr  aad  Hatted  <*a  mim),  and 
Tenliurv  (1%  oillu).  SL  Uahai'l  a^  Vaia  af  Uprd. 


r  WimMeJ  .ID  uA  Bpaaai  ud  Nanh  D«««a  incladaA 
h  Including  halfoflka  MaachaMar  aad  South  J_ubc« 


lion,  and  Aliruicluai  r«c«ipt<,  aad  Cruubgr  Quail 
alio  South  YorluhiiY. 

i  lachidet  weekly  proportiaB  of  

Adnrtiaiac  *nd  Karraahiani  RmOI^ 

it  Inclunri  Newcaul* 


tad  DarUaftaa,  1 
We.t  HatdiBMl 

/  Diw  imEra 


HuUaad 


and  CatSAL  aad  In 
HahtanMlit  Hihi] 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS, 
osou  udim  Domnio  rat  wns  BirmifG  fsbrvary  ^ 


ml'trc* 

737 

m' 

Maw  ot  Smutat. 


Kuirvcil  LtNa^. 
MadilaiTaMaa  ~  Old  AAmm 

Mf    OM  X^MIMl 
New  at 

Old  Ritmu 
*  N«w  ,1  ... 
.  Old  Kluau 
NawtiH  pan 

and  part 

„.  New  „  ., 

OidX/MUl 


Receipts  ]  Receipts  JCMft.  ia  farour  of 
Francs.  I   Fraao.  j  Fraaca.  Francs. 


iaa,af*; 

<*M«o 
t,43i.>n! 
»4J."5 

va*** 

»«>S5} 


1,401  .irs 

s.466^Ma' 

I'arjSxI. 
9*5. 'oo 

Iink6i8 

661. 7>6 

i,o>a^4 
*]J.M 


104.196! 
S»9« 

«5.ja7 
B,tt4 

•  MM 

»i|OIS 


»«.»» 

lOfdlO 


Kams  or  Kamwav. 


ArsraiAN  and  State  Ljmks. 
South  o(  Atiitria—Uidb  Italy 
Austrian  mm 
Civiu  VeoMtV  Rm  Md  1 1 
Naolat...^^^     ».  i 


Rereipts  Receipts    Difl*.  tn  f**.  of 

rSc.^.      i    181. -i.    '   v^'ij-i.    ,  i^cS. 
Kr.iDc&.     Kr.4nv^   Fr.uu:s. ,  Fraac*. 


3,i^l,3j<  r.3>3,itS  45'.S4] 

M5.»»»  «^J4» 
aos^at  aoi^gtyj 


PmntOA  1 
NanliarSpaia...  ^ 

Madrid  la  Alkaate   

Barcataaaaad  Pianwliint  ... 
SavMaaad  Cadu 
CofdoTaaadSaviUa  ^ 


I 


t.4»5 

•^1 


7»3 
«.4asi 

I«a 
ja* 


3I*.9«S 
>J3<««» 

WSatt 


330JI« 


117.4*7 
9S«JJ' 


t4o 
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BRITISH  RAILWAYS. 


ill 


4« 


3H 
4 


9 


^3 


« 


•D. 
4 


6 
6 


4M 

5 


•X 


■"a 


-jt-  E  OnoiMAtr  SH*ns  and 


<  k 


4X 
a 

ait 
4 


nil. 


?3 
6 

1 1 '6 
ISO 
6H 


■il. 

r 

4H 

6X 


6 
6 

7h 

3« 


6 


1 


firkto]  I 


OmwaO   

'Dnbim  anrl  Belfm  Tnctn 
DundM.  I'-.  .S;  AWii' Jnin 
Cast  {.onijun 

1      Do      ...  .. ; 

Di.  ...  :..  ..  I 
GUtgow        S.  Wenerr 

Great  EoMcrn   

Da  Ea<i  ADglian,  Na  j  . 
Grrat  Ncnh  of  ScotlaAd 
Great  Nnilhcm  „. 
Di>  A  1  A  rccei«C4  BO  dl». 
Do  B  f  until  6  p.  cut.  to  B 
Gt  S«h.  and  (It«Un<li 
Gt.  Wdtem— Oricinil  ... 
Do..Sni,ihWatei!„  „ 
Do.  WotUidlial-Osrd 
Do.  dot.  NeirpoR 
LuictHliire  uiil  YnrktSirt 
UOm  Brichloii.aitd  S.  C%t 
Do.  do.  .Scrip 
I^,  Chatham,  an  rl  IXjrct 
Uo.  Metropolitan  En.  A  .. 
London  and  Nth.  Wetteni 
London  ami  Sih.  Waiten 
.U.>nch  ,  Sbef.,  and  Lnela. 
Mctropoliun 

Do.  New  

Do.  New  RedccBiable 
Do.  £jtlciiaiott 
MetropoUiaaiNMriet  ... 

.Met.  and  St  Jtkatt  Wood 

MidUnil  ... 

Do,  Hirmin^ham  &  Derby 

Norlh  Britnh   

Do.  Bdin.,  Penh.  &  Di>d 
Nonh  BmImb— Berwick. .. 
Do.  G.  N.  8.  Purchanc  ... 

Do.  Leed«  

Do.  York  

Do.  Carlisle   

Do.  Stckta.  A  DarKngton 

North  London   

Do       New,  i86S  ... 
Nonh  StaOordihire 
N.  and  S  W«<^|  Junctior 
Do.  New  ;Cio  Shant 

Rhjrmoey  , 

ShroMhire  Union  

South  DcMn  ,„ 

South  Eastern   

Do.      PreTerTcd  ... 
Do.      D«r«md  ... 
Staines  WkashoL  ft  Wcag 

WiMMMftCcntl'inlaad 
W«MllM  mU  WUtduD  ... 


Paid. 


nj 
tea 
■eo 

an 

loo 
loo 
all 
■  5 


i<x> 
loo 
loo 
loo 

too 

lOO 
lOO 
100 
lOO 
lOO 
109 

all 

to-* 
too 


lOO 

too 
aU 
100 

too 
too 

loe 

TOO 

t03 
too 

too 

103 
2 

TOO 

7 
too 
taa 
too 
too 

I09 
lOO 

M 

lOO 

6 
loo 
6 


CUMIMO  PRICBS. 


Fob. 


n  -  tM 
il  —  ij 
»«- 

70  —  Si 
70  —  ;* 
7  —  » 


OO  — ICI 

38M-  a 

it  —  I'i 
'"H— iijH 

iiaK— iMjij 
«9  —  3» 

■<"»^-  't7V 


34  -  U'i 

Mdij—  iipoi 
106  —107 
49  —  jt 

fa  —  6t 

97  —  »S 
115  — Ijo 
'Ji  — IJ5 
lai  —135 

i%—  a  pn 

S»-«» 
10) -Mf 

S»  —  53 
l«  -  IJ 
145  —150 
3  —   4  pm 


Frfdqr. 
r«k.  a«. 


ShN. 


StCK. 


77  —  79 

1*  —  Tl 
18  -  >i 

'>i-  iH 
77  —  '» 

JO  —  ;j 
7  -  » 


FRBFERhNCB  SHARES 


Fbb.  37,  1869. 

AND  STOCKS. 


Mmw  mid 


I  Stclt 


98  — loo  1 
37X-  37>i  ( 

IS  —  16 

•ol  —too 
■e}  — to6 


4»  - 

»7  - 
•J  - 


■  5» 
'  3« 


-  90 

-  5«V 
-I06>4 


Bciuel  and  Exewr,  4  p*r  ««nL  w  ... 
ICaledooiM  Qoanan,  No.  a 

I      Do.   Scottiah  N.  E.,  4tj  (wre«M  .. 
Da.      dix    Abcrtl^n,  guo.  6  p.oent 
Da      <l  1.         Ho.         7  per 
Di-      d  >.         d  >.      Orjlnary  ... 

D.i.      do.  Midland  

r>t».      do.    Dundee  and  Arbroath... 

Cifmwall.  5  per  cent.  z  iarajilHd  

Dun  Ife.  Perth,  and  Al^^deen  Junction... 
Great  Eaiteri.,  E.  Couni'n,  Ea,  No.  1  ... 
Do.  dj.  No.  1 ... 

Do  do.  6  pet  cent. ... 

Do.  K.  Anjllao  A  s  perccsL... 
Do.  do.       B  6  do. 

Do.  rt.j.       C  r  do. 

Do.  do.  Nobifpieau. 

Do>  B.Uiiica4nrenC|in.... 
Do.       NMftk  s/eu.  la.*  1(46 

Do.  d«.5p.«.Wv.V»J,t»4; 

GnM  Northern,  ?  per  cent.   

Dtk  5  per  cent,  redeem  at  to  p.  ct.  pm 
Do.^'i  ,!».  do. 

Di>,  t  d  J.         at  5  p.  cnt  pm 

Do.  Leedv  lirjdfnrl.  A  Ha'ifa*.  ftp-c 
OLWstn. — Orii  1«  Jnl  Renl-clij;.  p  g.  5"; 
Do-     Original  ( B.  *  H.  Kit-)  j  p.  it 
00.   4^  per  cral- i9so  ... 
4  per  cent.  1S50 


a  ■ 
Hdfa- 

t04  - 
4J  - 

"7M- 
K  - 
IS  - 


■  Jipm 
'1 06 


.llS 

■  »t 

■  36 


S8  —  Co 

94  —  »■ 
«"  — 1J5 
l>9  —no 
tao  —121 

|J<-  '«pm 

*7  -  59 
loj  — i«s 

sl  —  » 

II  —  ij 
140  —145 

I  —    3  pm 


100 

Stck 


LINES  LEASED  AT  FI.^ED  REVT  VLS. 


Xamb. 


I  Liamn:;  CilU- 
j  fANIIS. 


Blrkenhrs.J   

D"        t  'i  per  cent,  Pref 
■iKki.-.ghamshirc 
Qt^tCT  ami  Holyhead.^ 
2°-  s)ip«ct«l..„ 
Of-      5      do.     ...  ... 

Uydndalc,  niatantecd 
Colcheuer.  Stour  V«!lc> 
Ka«  Lincoln,  eua.  6  Mr  cent! 
Gloucester  and  Destn  ForeU ... 

Opu  «(.  WoodWdc*  ^  do 
gUnj^^llid:;  HcnfKd 

tadCtrikte' 


l^OBdoo,  Out.,  he.,  «H  p.  CDL 
Da   Com.  Fund  ^  da 

London  and  Grernwich 

Lundoii.  I .:.„.,,..  3-1..J  .South 4 
Lowotoft,  juj.  4  pel  cenu  .. 

Do.    do.        f?  d'l. 
Manch  ,  Bii.v.n.  jn,1  Matlock 
MMlland.  braJlord  Prtf. 

Mid  Kent  (CravLto*;  

Worthein  and  KaaL,  5  f,  cm. 

Do      <!o  6  dou 

N.  K-iMcm.— Hanlcpaol 


IShep.  ,, 

Ho.  do.  .. 

S.YotUure*od  UmtOwi.. 
Do.  4  pcrceBl:na. 

Bo.  5  do 
Yletor-a  Suiinn  and  Plmlicr... 

We»t  London,  Cla«  A... 

Do.  do.  B  

0«-  d*  C  

WilttaadSooMnct 


LAN.\V.4C.W. 

Do  

Lon.  and  N-  W. 

Do  

I>o  

I  Da.  

Caledonian 
E.  Un.  aad  G.F.. 
Gl  Northern  ... 
Gl  Weium  ... 
GU  EasUTD  ... 

Do  

Dft  

Gl.  \Ve-!^rn 
North  F,.  Vcirk  .. 
Lon.  and  N.  W. 
OLEaUefm  ... 

Dol  

Loo.,  Chat,  kc 

South  EatMrn ... 

Do.  

PetoandCo.  ... 
Gc.  Ea«t«ra  ... 

Do.... 
U  *  N  W  A  M 

(Midland  

;Lan.,  CluL,  Ac 
Gl.  Eauatn  ... 

Da  

N.  F.-B«rwlck. 

Midland  

Do.  

iGt.  Northr-m  . 
IL&N  W.AL.Y 
Gt.  Northern  .. 
/L.i=  l  N.W.  r 
1  and  Gt.  W.t.  . 
Manch.  A  Sbef 

Do  

Do.  

Gt  WcMera.  Ac 
L\uociauonCa  .. 
(W.  L.m  E«.( 
■!Lon.*N.W.  >. 

ifc  r.t-WcH.j 
Ob  WoMoia  ... 
Ot.W.M49.W. 


Pd. 


too 


CJosinj  Pncca 
Febk  1^ 


Prtcc- 


9J^ 


»M  — 


100  M 

100  sj 

100  iif 

100 

109 
lOO 
IOC» 

all 
100 
too 
100 
too 
alt 
too 

ICM 
100 


M 
IS 


M  — M 


too 
too 
to? 
ton 
all 
100 
all 
all 
all 
loo 
too 

ItX) 

lor 

an 

loo 
too 
S 
too 
100 
all 
too 
lee 
all 
all 
all 
tao 


■  I* 

'J6 


It! 
"S 

94 


61 

il 


"3 
aj« 
9i 


94  — 

Si  —  56 


•09  —III 


ij»  . 
Ill  ■ 

3'; 

4,8  • 

80  ' 

9» 


••-94 

M  — 55 

110  —It* 

IJ4  — tj« 


98  — loo 
no  — |l» 

axo  — «( 
♦4  — «* 


««  —  «j 

•i  —  8  j 
So  -  8j 


-  94 


107  — 


94 

^■j  —  77 

4.  —  it. 

'14 

•31  — Ii4 

'34 

• 

too  ^ 

93  —  ?5 
7»  -  So 

-  ea 

loo 

95- jj 

•ito 

■s« 

•  »4 

'J  —  14 

Stek. 
< 

Sick 

10 
Sick 


1.0.6 
Stck 


Sick. 


Do. 
Do. 
Do. 
Da 
Do. 
Dix 
Do. 
Do. 


do. 
do. 

dfV 


4  per  cent,  rodcaav  .. 
Hiniiingham  gua.  .. 
da        pref.  .. 

i-  ClieHcreua.  

do.  do.  Sperccal.  .. 
do.  da  5  da 
Do.  South  Waloi,  gua.  4  per  com. .. 
Da.  do>  do.  Mint. 
Da  do.  do.  4)i<iowiSN. 
Do.  do.  do.  i  do.  .. 
Da  WeM  Mid. — Oxford,  tUra*.  ~ 
Do.  do.  do.  aaddifc  „- 
Da  Newport  » t  gua.  5  per  cent. 
Do.  do.  3nd  gua- 6  per  C411L  ... 
Dn.  il  l-  c -1  5!'»  per  cent.,  i8«3 
Lancaster  and  Cirlule,  4  }i  per  cent. 
Lancashire  and  Vorkv.hire.  t>  jjcr  cent.  ,. 
Do.  U.im\Icy,  jC^  ^s.  io-J.  per  ccnr 
Do.  6  per  cent.  ,Ki*t  Lancjshirr 
Do  4'^  do.  I  Black  bum  purc-i.ii.? 
and  Brighton  5  per  cent,  gua.,  N 


Paid. 


Do 
Do 
Do 

Do. 
Do, 
'>o. 


5  per  cent. 
0  da 
5  do. 

7     do.  . 


da~      Na  i 
do.  «. 
da.  M«,4 

e'ac>,>: 


18 
It 
Sick 


Stck 


(\V 

1B51. 

  .  *i  Dower,  s 

U  ft  M.  W.,C  *  NnaMMo,  s  por  ccat 
Loodan  and  South  WeitefD,  7  per  euL . . . 

Da.  PailMMUih  Perpll.  Aaaa.  of  *H 
Mioeheawr,  SbeSeld.  ft  Ltaoolo,  t  p.  ct. 
Da        da        da  £i 
Do.         do.        do.  p,  >:t 

D.x         da     redecm.ili>'[^  dj. 
Midland  Coowlidaled,  ft  per  ,  tr.L 

Do.  do.  Brisljl  anl  liin-.i.,  fi  p.  lc 
Do.  da.  4*5  per  CClU.  tr d^-CnVk'-jU 
Da.  do.  4'i  J.3.  irrcdeenutuU 
Do.    Leicester  and  Hilchiil.  4  p.  ct. 

North  British,  5  p*^r  cent.  N'j.  i  

Do.  E.  and  G.,  4  per  cent.  S.  and  D 
Da  N.  B.,  Na  1,  5  per  cent. 
Da  border  L'dmq.  s^i  per  cent.  .» 
Nonh  Eastern — Consolidate  J  4  per  cent. 
Do.  4  ^  per  cent,  redeemable  ... 
Do.  York,  H.  and  S.  Puiehaae  „. 
Do.  8«ock.ud  OarL^jperoeac. 
Do.  da,  BaBdl!;'<do. 
D*.  Watt  Hanlapeo:  Harbaurft  KaiL 

SouADaVMAwiuitiea,  loi.   

Do.       Tavitiock  Annuiiiea,  los. ... 

Do.         Fi-ted  4^  percent  

South  Eastern  ,  kd^t.  .\nni.  jQt  oo.  6d.> 

Do.  4 S  y<^   

D.>,         KiAcl  4:,  per  cent. 

I'jlf  V.i  r.  N...  ,   

Watcrf  jrd  and  Kilkenny,  6  per  t^nt. 
WITH  DIVS.  CONTINOINT  UM  rHOriTS. 

Great  iiUstem,  4)^  per  cent.  

Do.  s       da  iSAi 

Da  New  5      da  ii6j 
Do.    da  5       da      1^  ^ 
Great  Northern,  s  P«r  oeot.  iiredecmalilc 
Da  Ikwifla  and  Sleaford.  4K  p,  cent. 
Great  Wcfterm  WcM  Midlaiid,  5  p.cent.. 
Do.  Jotet  FOrpttL  J  per  cent.  iS«s 
Do.  Da   Cp.  c  Iirademab  e.  is66 
Do.        Valt  of  Moaih  nerp  ]  PC. 
t-AYoifc,  New  45<  per  ct.  till  July.  1871 
*     doo,  BrichtOO,  ftc.  «>j  per  ceuc,  1*58 
Da        do.         4      do.  1860 
Do.        do.  New  4K  dab  iMj 
Do.         da         t     doi.  lUj 
Da.         do.  „! 
Ixtndoffi.  Ch.iihani,  ftc,  md,  6  per  cent... 
Do.  Metropolitan  Kitrniion,  B6  pccoL 
Do.  do.    _  C6  do, 

[.':•!<!,  in  and  N,:'rtli  Wc.lem,  spafCMM... 
I..ind,.T  and  S-Juth  Wc.;«rn,  4|j  d^ 

Mciropuliun.  s  per  ccat  

Midland,  A  5  per  cent,  pietcrcaca 
r>o.    B5  da 
Da  J  par  cant.  opUim  to  ooaecit 
Da  lacMiwIiUa  Haw  Shana 
North  Maikh s,sp«reaaL 
Do.  ^MBNMNaad,  1S61 
Da  K«H,  awl  Dundee,  aad.  4  p.  cent 
Do.  E.  aad  O.  No,  »,  5  ptr  coot. 
Do.  E-  and      (t  )rdin-irv  4!.^  per  ci-n 
North  Ej>1  — bJoi  k.  and  D.ir;  .Cla'--  H 

North  Lcndon.  4  S  p-  ctoi.  <,  .M  xv,  5  p  c : 
Nonh  Sudordthire,  s  per  cent.  .. 
South  Eastern,  4%  per  cenL.  i!l;,p 
Do.  i       do._  1801 

Dab 


S  .  ^"■Chic.Ckt.iM^  lao 
i  aad  ttmntvk  ajf  f.  cm  iw 


too 
100 
100 
100 
too 
ll» 
100 
101 
aU 
too 
100 
loa 
loo 
too 
too 
too 
too 
too 
100 
zoo 
too 

lOO 

too 

100 
100 
100 

too 
lOJ 
too 
too 
100 
100 

loo 

loo 
100 
too 
100 

loo 
too 
100 
109 
100 
too 
100 
100 
all 
100 

I03 

t  ':>j 
too 
too 
100 
100 

lOO 

aoo 
no 
100 
100 

aU 
too 

all 
too 
5 
too 
103 

10.) 

100 
too 

|.->3 
100 

too 
100 
too 


aU 

all 
aU 

all 
all 

too 

ItK> 
I,>0 

too 

too 
100 
too 
too 
too 

lOO 

too 
100 
loo 
aU 
* 
too 

IOb 

too 
zoo 
tH 
zoo 
too 
zoo 
zoo 
too 
too 
too 
too 
all 
all 
too 
too 
100 
too 
103 

lOJ 

100 


Clouag  Prices  Clo^^'^Hcaa 


Feb. 


86  —  83 


80  —  8j 


los  ■ 
109  . 


-107 

-lOI 

-too 
-Its 


7«  —  7J 


lOJ  — f»4 


"4 
80 

'SS 
»5 


—  97 

—  70 
-118 

-  83 
-i6j 
-too 


»«4 

no 
90 
100 


-116 
-ita 

-  94 
-103 


'.30  — 'JS 


•«S  — cjo 

114  —117 
P"  —  H  pim 

fa  —  6s 

■35  —140 
'J!  — »j6 
loo  — toj 
lom  —102 
90  — 9> 


89  —  ,1 
loS 


•o  —  ai 

9«-  zojf 

»»  —  »3 


■45  — IJO 
4»  —  43 


•»  —  »» 

68  —  01 

83  -  87 


8S  >•  ^ 

i«i  — loa 

to  —  ao 


t09  —ill 
94  —  «6 

lot  — ito 
zol  — tzo 

itJ»—  »iV 

I9«-  ijja 


««  —  88 


So  —  8i 


los  —107 
99  —tot 
OS  —zoo 

io»  — ll» 


7«  — F» 


zea  —la^ 


88  . 

78  . 
95 

66 


90 
So 
97 
7» 

tt4  — ll» 
So  —  Sj 

«SJ  — •«» 
95  — »0» 


114  — IT« 

no  — ii» 
90-54 
too  —103 


IJO  —13s 


98  — 10» 


•07  — ta». 
140  — ts» 

lu  —117 
par  —  Hfm 
fa  —  6i 

13'  — i^S 
IJO 

98  —ICO 

»a  —ICO 

U  -  o» 


16  — U 
106 

itt  —est 

•S-t 

*o  —  at 
9  —  10 

9k-  9« 

8  —  »ii 

M  —  JJ 


Z43  —548 
4'  —  43 

S  — ~ 


88—90 

Z06  — isd 

10  —  BO 


107  —lag 
9«  — 94 

tois  —tod 
zed  — zoS 


M. 

iir 

—  '1.1 

— no 

lOJ 

—  ZO4 

lot 

—103 

^*  MO 

M* 

^*  m» 

i^iyui..cO  Uy  Google 
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DEBENTURE  STOCKS. 


Oreat  ra^^ 
Great  Nqi 
Cnu  WciMn 
iMiriunudYofk. 

BrMuan,  Aa, 
I,<mdoa  ttV.  W«t. 

Do.  dA. 
Loodm  isd  &  Wot. 

M«tKi|M)liun  DUciict 
MidUiHl  

X.  Brit»h.  E.P.  &  P.B. 
Nortel  Ka^tern  ... 
S^ccttiih  N-  Haslera 
S'juth  Eivtcrn   


..■4 
-« 

- « 
4 


p.  rt 


I'alc. 


IPiid. 


Jan.  &  July. 


Feb.  ft  Aae. 

Jin.  &  July. 
Upr.  &  Oct. 
IFtb.  ft  Aug. 


100 
100 
lo-> 
100 

1  JO 

soo 

100 

too 
:o9 
too 
100 
loo 
100 

lOO 


Feb.  19. 


«7 


-lOI 

-  i« 

-  99 


9£  — 100 
97  —  99 
97  —  » 


to9  — •» 

FOREIGN  RAILWAYS. 


97  —  9» 
ii7  —  W 

98  —loo 
97  —  99 

w  — » 
toy  — tto 


Skn.| 


16 


Antwerp  Mnd  Rniienlim 
Bahia  an  J  San  FranclK^i,  (ua-7  ycrMab 
B«lguinE««na  JoBCliim  ...  ... 

B.A]mtOt.So«k.fMkrP*rMO*-  • 
CCTtrml  AilMttol,  gM.  T  f  • 
Copiapo       ...      »•  *  • 

Do.   E«t«o»o«^«L  • 

Outdk  RbeDUi 

Do.  ...  ...» 

Do.  New  ... 
EMimof  Plaaee  ... 
fiiiHW  OjMnl.  Liiniud,  lit  iMoe. 
Cmi  Lunoilxsunt  ... 
Lembertc-Cirr. ,  goa.  <  and  7  p«r  ceoL  , 

Meulcan.  Limitwl  ...   

Namor  and  I-iie*.  goa.  uf  per  aunm. 

Do.    gua.  6       cettl  preference 

Northern  of  KraJicc  

N.  Rail,  of  B.  .\yrei.  gu»-  7  per  ct.,  Li: 

1    Do-    Ueferred  ...   

I  Norwegian  Tr.mk.  prePrrenc*  ... 
jOtt.riman  iSniyma  ti^  Aidinl 
jPariv  LyoiH.and  Medllerrioeaa... 
Pafitan  Ortean* 


Ckwiai 
Feb.  19. 


Clo«inr  Price> 
Feb.  ti. 


JO  jlUcUe*  San  FiaaciKa, fiH.  7 {Mr  ceDi.|  all 


[RojvlSordMaa    ...  •••  -• 

iRonlSaodidl      •«  m  •» 

I  Do.  7inroaiti  m  •«  ••• 
Sombre  and 

IB  PaidOb  fos.  7  pw  ««•«•„ 

AntiiiMi  Hid  Lomb..Vcacaaa 


Soolll  Eaxeni  of  Ponugal 
Sealherfi  el  France .,      ...  ... 

TWin  and  Savxma   ...   •  ...  ^ 

W«M  Fbndcn  ...   

Oak  tH  p«  cent,  uieicjeoeo  ... 
-JH.  WeM«TB  of  France 

OBLIGATIONS  (Foreign), 


»M-  loX 

l4  —  17 
»oS-  11 

178- 1»« 


S6  —  sa 

•3M-  >4W 

1V4—  2  pni 
»aH—  33H 
„.  —  ...  di» 
9H-  loH 

loM-  toM 
-  »•« 
4«><-  47H 
4«-  S« 


S.-^-  4 
J9  —  40 

ij  —  14 

7  -  7K 


leK-  io» 
16  -  :6ii 

»«—  2o«r 

■  7S-  ■S'Sa 


86  —  8$ 
»3H-  «4!< 


M  —  '5 

10  , 

2j  —  04 


aumsH  fossEssioNs 


Kamb. 


Sbra, 

100    Adaxbc and  St  Law.........  _ 

Sick.  aomUy.  Parada.  ft  CM.  U^W^$r* 
to       Do.      CShai«»_.        -      —  — 
ao^'  BulTiilo  and  Lake  Hutoa  _ 
Do.  do.  PrefertBCO 


Oi/»mg  IVicei.  Owing  Price* 
Paid.      Feb.  19.         Feb.  »6. 


all 


RAtLWATI. 


J02 
J03 
100 
>0O 
lOD 

ao 
ao 

100 

le 
100 
4 


KoiMmorFfaacc.  $  per  etui.   ...     ...  all 

iGnat  Loxeabourg.  5  per  ceal.  «•     ...  all 

Do.   •« 

'  Havana  and  Matanaai.  7  per  ceni.       ...  *D 

I)n ,  iS45,  7  per  cent-    all 

t  i.  onii.^  iivd  Kribourg,  6  per  cent.      ...  all 

M.iUr.ij»  ;<nil  SahanlUa,  7  per  cent.     ...  all 

Do.   Secnn  i  iMiie,  7  per  cent.        ...  all 

Northern  of  Krauze.  i  per  cent   all 

j    Do.    ilaie  Ctwil^roi  .  il<  per  cent   ...  all  , 

Ofloman  (Smyrna  lo  Ai.lin  .  t  per  cent.,  all  ' 

Do,       i!o.     inucd  at  71.  6  per  ceal  all  f 

Pari^.  Lyon<.  and  Med-.  3  per  cent.     ...  all 

Recife  and  S.F.,  Ja'.j-,  1 567.  6  per  cent,  all 

Royal  Sw^di^h.  5  per  cent.    all 

SagMa  I.a  Cfmn-Jc,  7  Ii^r  cetit.    all 

San  P.iiil'-',  liVi.  ?     r  cent  '  all 

S.Auit.  nivl  1,1  iitLirdo-Venedao,  3  p.  c  all 

S.  E.  of  Portugal.  7  per  cent  ...  nU 

Southern  of  France,  j  porCML 

Italian,  3  per  c«ai>  ...  •••  oU 

AMERICAN  RAILWAYS. 


Paid. 


Closing  Pncet 
Feb.  ]> 

Clr^ing  Price* 
Feb.  J6. 

100  — nj 

tr'A—  is 
:'7-n 

too  —103 

lift-  '3H 

77  —  i« 

40  —  JO 

25  —  30 
"H-  ■3S< 
96  —  99 

i.S—  a 
•»  —  >S 

40—50 

»5  —  30 

96  —  99 

I'i-  a 

So  —  f  5 

103   ID? 

ok-  "7 

Atha.  ACl  Wcit.,  N.y.  Sac.  MiMlt.  iStOb  7  P-c 
Dol,  ndmorifagt,  iBSl,  7P«em.  ... 
Do..  PeiuHylnnta,  lU  morlgate,  1(77,  7  p 
Da,        do.,         and  morlnge.  i8t>.  7  p.  c 
*Do.,  Comolidaled  Mortgage  Boad*.  18^  7  P- 
Do.  ea  coapL  funded  April '67  10  Jan.  '7i,bo«)iio. 
DMreil  and  Milwaukee,  Pint  naortgage  Bonds,  7  p.c. 

Do.,  2nd  mortgage.  8  perceei  

Erie  Sh-irr-v  i™  •Inl.  all  paidl  ' 

!>[?.       7  l^r  '-«iir,  icrfercnce  tlo.    ...       ...  ... 

P<k       6  per  cepf.  Convert.  Bond*  

Do.        I  St  mortga£e.  Ili6.,  7  y-er  crnt  

Do.       2nd     do.       rW..;.  7  y.<r  cent.  .m 
I)i>.       .til     do.      liii,  7  per  cent.     ».  — 
Itlin  irjl  fi  per  renc.  l6j5        ^      «.  „ 

I)  .      iemption  ML'iiga|eMa4i>6ptrceBl._ 

Do.,        7  per  cent.,  1871   

Do.,  100  dof  tliaiW  (all  pwd)  

Marietta  and  Cmciaiali  RaStway  Bond*,  7  per  ccol 
Mk^pn  Caairal,  conveitiUc,  1(69. 8  par  cm. 


HUtins  Fund,  iM  aiongaie,  •  pk  c,  iHa 
',  Caainu,  Siakiog  Fund,  iSI^  6  par 


tC^flv  ^^oris  —  _ —  —  — -V 

Do.  do.       do.        187^  7  pw  cot- 

Do.  loodel.  tham...  ~. 

ffnuau  Railway,  tad  imrtgage,  1879,  7  par  caal. 

Do.  Gensral  Moncage,  ;  per  crnt.,  1897 
rennsylvania,  ifti  rnortgage  6  per  cent.  . 
Do.,      tmI  imirmage,    per  cent.  . 
Do..        ^oJ-l  -Iwrrv   

PWlidelpJiia  ail  1 1-n-.  i.t  tn  Tts-ise.  !!Bt.6  perceoi. 

Do.  yntb  ofiuixi  to  be  paid  m  I'bUadclpiiia  ^ 
VaMWiaevwiitSsrii^ifitofaid 


67  —  71 

60  —  6j 

67  —  7» 
60  —  6c 

J7M-  3«5< 
V  —  40 
&>  —  6j 
«o  —  6j 

«4H-  »s 

67—7* 
60  —  65 
67  —  71 
60  —  65 
ji  —  ja 

60  — C3 

70  —  ;a 

70  —  JI 

Co  —  i'i 

60  —  65 

too  —tot 

100  —103 

••• 

OS  — 1«0 

107  — lO) 

•5— «•» 

107  —109 

95  —  57 

95  —  97 

88  —  ^ 
»9  —  »" 

M  —  9* 

1   89  —  91 

too 
Stck. 
loo 
Stck. 


Sick. 

too 

100 

too 
100 

lOO 

Stck. 
*o 
ao 

Sick- 


Biiibiia,  B.,aad  Goda<dl,»p.  c  >*7><4 

Cape,  guaranteed  6  p«r  cent.     ...  — 

Demerara,  7  p.  c,  porpeoui  prefeionee 
Ea«cra  Bengal,  gaanuiieed  J  per  cent... 
Do.  0.        5  00. 

Sick.  iFjwt  Indian,  do.        5  do. 

Do.         L  Share*       ...      «.  — 

Grand  Trink  of  C.in.»Ji   

Do.  Equip.  Mort.  Bern's  i  Oiirj.  6  p.c. 
Do.  lU  Prefercoce  Bonds  .~ 

Do.  md  Preference  Bood*   

Do.  yd  Preference  Stock   

Do.  4th  Prdeieaca  Stock   

Great  Indian  PialiUll  gon-  5  per  caal. 
Do.  New  do.  do. 

Do.   New  da  do. 

Do.  New  do.  do. 

Do.  4  p.  ct.  Debcantr*  Stock 
Da       Do.       RaRlaiand  ... 
QfMt  S.  of  India,  guanniacA  s  far  Cia*. 
Da-^porccBi. 


all 

seo 

100 
all 
loo 

•» 

...\  I'M 

>5 


afCaiiaaa 


too  Do.ijr  *>.  do.  IB77-&.. 
lOQ  Indian Trtmway, Lmt<!  .  jiiaranteed  3 p.c. 

Sick.  Madras,  guannteeii  5  per  tent  

'    Do.         do.       4V;^  do  

Do.        do.  4'> 
Do.    Fifth  Eiten^i. in  ... 
Uelboume  and  Ho!K«r.  «  Kay  Umtel 
Do.   6  per  cent.  Bond*  payable  iSHo 
D«.   5     do.         do.  lEvs.-,  - 

N.  RaiL  of  Canada,  S  (..:.  1-1  V«r.  Boad»l  100  1 
Oude  aad  Rohill^un  ).  -i.iar.mtd  5  pet  ci 
Doi  Sh.rci  do. 

Do.  do  dix 

Do.  Nulhatee  

Sclnde  ... 
Do.  Delhi  .. 
Do.  do. 
Do,  Punjaub... 
DaladaaSon.  FlixiUa 


50 

ton 
100 

Stck. 
to 
so 

Stck. 


IOC  t 

all  I 
all  I 
aU  I 
kll 
all 
too 

10 
4 

aj 

too 
too 
aU 
aU 

all 

all 
too 
loo 
too 
all 
all 
all 
ill 


«1  —  05 
105  —106 

66  —  «9 

60  —  65 
111  —104 
107  —109 

107  —108 

t.7  -  *> 
55'-i- 
-  41 


61  —  6j 
105  — to6 

60  — «s 

101  — I04 

tof  • 


ik-.tt- 
87  — 1« 

54H-MK 


I.—  iHpm 


>ja  —  94 
105  —107 
99  —101 

is!*-  'J« 
;oo  — loa 

94  —  95 
60  —  <e 
IDS  —106 
99  —101 

■^5  —  97 


(uaraattod 

5  per  ceal. 


53  —  34 
r>t  —  l-sa 

9'  —  9* 
ta  —  84 
100  \  105  —107 

Mi-  'Siw« 


104  — 105 
<oa  ti-ioiM 

H-  Him 
ioa>i— io|5i 
M  —  97 


40  —  41 
n8  —  19 

iB  —  19 

tos'i-i«6J< 

H-  >Xp« 


9J  —  94 

105  —107 
99  —lot 

isH-  tsH 

too  —101 

icg  iiiiai 
lOD  — raa 

95  —  97 

53  —  54 

lot  —103 


100 
100 
IOC 
3 

too 


g,-,4 


«4 


IS  —led 


'A 


Hptri 


100  — fOJ 

1   95  —  W 


INDIAN  RAILWAY  DEBENTURES. 

iBicreii  Gitaranteed  \iy  the  Secretary  of  Sote  for  IndLa  in  CauaCiL 


DebeaBwa 

Capital. 

.£--j;.595 
:d:.7ou 

i,2V2,4^ 
l,B<^^300 
3.000,000 
t, 000,000 
4IO.OOO 

t,968,6ao 
t.o74,«o 

I7S.S0O 
4*.900 
9161600 


Optioo. 


[  Convertible 

Con.  A  Ren. 
1  Nunc. 
CotveniWe 
Con.  &  Ken. 
None. 

Do.  Do. 

Do.  Do. 

None. 
Renewable 

None.  I 
Convertible 
Do. 
Do. 
CaB.ft%n. 


s 

u 

s 
s 

Ih 

4X 

5 

5 

1% 


COMFAMV. 


Clotiag  PricniOoung  Pricei 
Feb.  i».         Feb.  >6. 


Baa>h.B.ftC  lad. 
Da  Dab  DOb 
Da    Sat  OOk 

•  Eail  Mfa» 

•  Da 
Da 
Da 
Do. 

•  EaMern  Bengal  ... 
Cl-  Ind.  Penmiula  .. 

t).,. 
LHi. 

G(.  Souihen  of  InJ 
Madna 
Da 


5  I   Da  .M 


fka.) 


•  l^aaifenblabr  4 
COLONIAL  OOVERNMRNT  SECURITIES. 


Bnii<h  ColoaM*.  pwcaM.IIa6,ta7a 

Ditto,  d««^    ,  ,  ,    '•94  . 

Canada,  «  per  cent.,  Ian.  and  July,  ««77-S4 
Ditto,  6  pet  cent.,  Kebeiury  and  AusuH 
Ditto.  6  per  cent  ,  .March  and  ^^plemtier 
Dittc,  ^  per  cent.,  lalnuiry  and  July... 
Dillo,  5  per  cent- ,  In^ribeJ  SliKk  ... 
Ditto,  p  per  cent..  r><fmaDion  of,  lyoj 

Cape  of  Good  Hope,  t  f»r  tent.,  Dec  .  i?73 
Ditto.  6  per  cent.  Apr.  and  Oct.,  ii>yt>  lyJO 
Ditto,  6  per  cent ,  S"-!  --rf  fv..  ia&n.oo 


l^ltto,  o  per  ceoi.  jyyi.  i<*y^'  .. 

Ditto,  6  per  cent  ,  April  and  Octi  18S0.90  ... 
Ditlo,  January  and  July,  lijt  «« 
Ditto,  s  per  cent.,  April  r ;  aad  Oct  IS>  190c 

eyhm,Mov.  ia;t,6  pet  ceal.   

Dino  iti«,«Mrcaai.  

Ditto,  18S*  aad  Mj,  6  per  cent.      ...  ... 

UaiitittiM,«  par  eaa*..  1*73.  Jaa.  aad  July  ... 

Dino!  'SiilWaT  "5  aad'HoiTsiier  15 

Ditto,  iS«<.96.  February  and  Aafuat...  ... 

Melbourne  Corfioraticn,  6  per  ct.,Maviad«ov. 
Natal,  6  per  cent  

Ditto.  6  per  cent.  ...       -.  ' 

New  Unm^wick.'j  percent,,  J.in-  and  July  ... 
N.  S.  Walcv.5  p.  ct..  li  ji  n>  iS?^.  Jan-  ^  j"')' 

Ditto,  5  per  cent.,  iBc.j  10  ■■i  jb  Jan.  and  Jul> 

Ditto,  5  per  cent,,  rei.  from  1867  to  1S75  •• 
*Dino       J  a  per  cent,  annual  dra»ui(s 

Do.  Script  fraait|7aWll|S 
New  Zoalaad,  6  per  ee«.,  i«9»  —  «• 

DinotSPcrcaac ... 

Daw  CMMild..  s  P.C,  Jan.,  April.  July,  Oct 
DiMOk  «»arca«l.,  i.8ji.  M»rcr.  and  »epl.  ... 
DkM, dparcaai..  1891.  Jui« and  Dec.  ... 
Ila«(»SaM&.i»T5.J«»  ,  ,  • 

Qa««a*tBad.6pal  seat.,  Jan.  and  July  lEoa-} 

Ditto,  dllM,      .,dJU«.  I»BI 

5o,ith  Ausiralaa.  •per«t,lt«9'77jaB.  ft  Jaljr 
c.         dino,  t«7i»-9> 


Paid. 

lee 
too 
too 
too 

too 
100 

100 

ICKJ 

too 

100 
100 

too 

loo 

too 
■oo 
too 
too 

lOO 

too 
loo 

iOO 

100 

ItiO 
IOO 

ino 
100 


CkHlac  PMcoi  CM? 
Feb.  19.  VW. 


Oillo.  -.— .  -  .    -  , 

Dino,  ditto.  iSjj-t9o8 

Taantaaian,  6  per  ctst.,  iSyS      ...      ...  ... 

Ditto.  ditto,   ic  jeeraa'jle  1S9}  tO  tS97 

Victoria,  6  per  cen:.,  jan.  an  i  l-tly  ... 

niito,       1E91.      i----:---  , 

DtttOk  Apnl  aad  October 

•  I 


loj 

93>4 
V* 
<>5 
lt.4 
III 
IC9 
109 
loct 
109 
103 
III 
103 
los 
106 
109 


yf  2- 

ico  - 


9}  - 
93^- 
'  107  - 

!  106 - 

loj^- 
lo6,*a- 
ta6)i- 

lot" 

10}  - 

105 
>0J 

tia 
II* 


—105 


-tor 
-94H 

-  96 

-  96 

-ic/i 

-113 


•  103 
-III 
-105 
-Hi 
-los 
-107 
-loti 
-til 

-110 

-itHh' 


■107 
I04W 

107  >a 


lOJ  — 1«4 
■OS  — n? 

104  —106 
til  —113 
109  —lit 
109  — III 
too  — ua 
IC9  -III 
103  — 105 
III  — iij 
103  —105 

105  — »07 

106  — loi 


m-m 

97X-  ««K 


93  —  w 

93  —  w 

I»7  — Ity 
tc6  —107 
103  — loe 


-113 


iia  -nij 
iia  -111 
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THE  ALMADA  MINING  COMPANV. 


A  FBOmerm  bu  tean  inned  of  a  auning  company,  widi  ttw  above 

lidt,  for  working  the  celebrated  silver  i^iaaa  of  Alnuda,  in  the  State  of 
Sooort,  in  Mexico.  The  possession  oftheflliMt,  together  with  20,000 
acres  of  excellent  land,  and  M  the  necemry  appliaacet  for  working 
the  mine  and  reducing  the  ore*,  lias  been  obtained  on  very  favourable 
terms-  The  Slate  of^Sonora  ii  one  of  the  richest  districts  for  silver 
in  Mexico,  about  70  miles  from  the  scapoit  town  of  Ajiavampo, 
on  the  Fuific  coast ;  and  vendors  to  the  csmpany  have  agree<i 
to  forego  oil  profit  for  the  sale  of  their  contract  entered  into 
with  the  owners  in  Mexico,  subject  to  tlie  paymeat  of  the 
original  parchaawaoMii  and  eapMmtioa  CKpeiufi,  aaonating  to 
^43,000^  ptTabb  aa  MIowii  rix.  t—£ta,  oi»  liis,ooo  fMr  paid  up 
aham  iai  UW oampaiqr,  aadjfaj.ooo  by  instalments,  undl  the  sharr- 
huMaia  tana  laealtwd  ha  A  their  entire  subscriptions  in  full,  nnrj  5  \>f.T 
cent,  per  annum  Interest  there<»".  after  which  the  profits  are  to  Uc  iijually 
divided  between  the  sharehol  and  such  vendors,  when  fuUv  (>aid-up 
shares  will  be  i»»ued  to  re;>r.-4cnt  the  vendors'  moiety  oi  the  (iroperty. 
The  most  sanguine  e\  i  '.atiuDS  are  entertained  as  t  j  the  value  of  the 
property,  and  all  de"  >iti  are  to  be  returned  without  deduction  should 
not  two-third)  of  thr  capital  (exdiuire  of  Tendors'  shares)  be  applied  for 
and  allotted.  There  is  a  good  road  irgm  the  mine  to  the  coast,  and 
ttM  diabtet  ia  «Uch  tki|atiM  iaaitaaled  b  poipnkMUk  fertOa^  aadlM^ 


THE  BASK  OV  LONDOV. 
Tho  fallowinc  ollaiat  doaaaMota  haTO  haaa  paUiahad  im 
wilh  tha  liqvidatioB  of  tha  Bank  of  loodoa  :^ 
to  «n  auBBmiHUM  ot  «n  sunc  or  tottoov. 

TBI  comnrm  ot  ifiXAOBViirT. 

"  We  hare  the  sitiifaetian  of  reportin7  Id  70U  thut  &11  the  Uabilitiea 
of  the  Bank  of  London,  at  ihe  da'e  of  it*  •coppage,  on  the  2dth  May, 
18$6,  bsTenow  besn  discharged,  and  that  on  the  realiaation  of  the 
asiets  still  oatttanding  there  will  be  a  considerable  surplus  for  diviiion 
amongst  til*  shareboldert.  Immediately  upon  our  appaintment,  on 
tba  9tb  of  July,  1867,  we  took  the  requisite  step*  for  carrying  out  the 
Mti^maDla  wMah  kad  baaa  ancttaaad  t»  lhaaadar  of  tha  Oourt  of 
Ohaaearj.  Wa  iMhad  pto^aany  aalw  to  all  flw  etadiior*  agreeing 
to  taka  deferred  payment*,  with  5  par  eant.  intareet.  Wa  also  ob- 
tained on  losn  a  turn  sufficient  to  pay  in  eash  alt  those  creditor*  who 
alaetad  to  reoeiv*  the  same  with  21  per  oent.  intArest.  We  took  the 
aMrliait  opportunity  10  reduce  the  espenie*  of  t'l*  office,  and  to  rc- 
atOT*  fW>m  Tokenhouie-yard,  where  the  rent  wis  per  annum,  to 

U,  Flneb-UoF.  th^  rer.i  of  which  o!Hoe»  it  tlU'  i.  Krom  an  estimate 
ofthevaiuaof  the  a*Mta  of  the  hank,  wi>  cjnsHcr  thi-  surplus  (eiclu- 
•iv*  of  the  Atlantic  and  Great  Western  Railn-.y  C  juipany  *  *€ci;ntiei) 
will  escMd  £130  000.  After  a  careful  inreatigatioa  of  all  the  accounts 
raladng  to  tba  Atlantio  and  Great  Weetom  Bailway,  we  find  that  thi* 
dabt  anumnla  atthapraiant  lim*,  including  intafaat  and  other  abaigae, 
tolhaavaaaf  <7H«a8.  Varioa*  natatlntaw  tadt  ylaaik  aadthe 
opWana  of  aniMBt  aaiuael  inEoglaad  tmi  Awriea  ware  nktalaad 


in  lagard  to  the'  ralidity  of  Ihe  eqatpOMai  Mftfagadobantnrr*,  and 
also  with  ragsrd  to  the  rifbt  of  tb*  bank  to  kara  tka  aame  exshanged 
for  eanselidatei  bonrl*.  These  opinion*  war*  eonflietint,  and  Boding 
that  the  equipmant  dabentures  had  been  receirej  by  r  liink  with 
bU  the  appearatiri-  of  validity,  having  been  prepared  by  M«irs. 
Freebfleld*  and  Nr'irinw,  an:i  crrtifled  by  the  flnaneial  agent  an  I 
aecretary  of  tbscoaipsQf-  we,  in  conference  with  tbesbarebolders'  com- 
mitiee,  wer*at  onetime  dispoeed  to  take  proceeding*  forenforeing  the 
claim  of  tbebsok  tbtreuader ;  batsftar  varyaonouaooriderationof  the 
rcaolta  likaly  to  aaeraa  from  protraatad  liligarteo>  and  the  advantages 
likalj  to  aria*  by  adjostiog  the  qatatioB  m  a  flrimdly  and  equitable 
apirit  in  eaoeart  with  Hr.  M 'Henry,  we  deemed  it  niMt  adrisable  to 
adapt  the  latter  eonrse.  In  the  meaoiime,  by  reason  of  the  crisis  and 
of  the  litigation  in  which  the  mriaus  elaaer*  of  bondholder*  sud  others 
were  involved,  the  market  value  of  tb*  £100  Coualidated  Korlgag* 
Bands  had  declined  to  CI8.  Further  attention  was  given  and  reports 
obtained  from  disinterested  and  independent  persona  in  rcf^tnl  ta  the 
•Cate  of  the  railway,  the  ntcessary  expenditure  rrijuiri'ii  t  >  put  it  into 
tborongb  repair,  and  the  amount  req  i;n?d  fur  \"  r.niilr'r  equipnifiil, 
and  after  mature  ooneideration  of  the  fivstt  of  the  caw,  we  decided  to 
a;t  in  aeonoiliatory  ipirit,  and  called  together  all  tbo*«lrilOtaintara*t* 
weee  idantioal  with  oar  osm  for  coi-sttltaiion  ss  to  tba  beat  BOana  of 
imptofiag  tba  pnpart|f  a«  too  on|r  kopaof  aokaoatog  tba  mloo  of 
tba  dabta  awing  to  tha  ansaearad  omditoia.  Doftog  Iha  MaM 


inrestigstiani  and  prtliminary  amngementa  wer*  going  on,  proDced 
ings  had  been  institoted  againat  Mr.  M'Hrnrj,  and  repeated  mter- 
view*  had  to  he  cbfsined  with  him  in  I'ariB  and  eUiewhere.  In 
November,  1^7.  Mr  L';iiiiw;Lk  a::d  ilr.  J.  O.  Cliadwick  met  Mr. 
H'Henry,  bv  appointment,  in  tans,  and  discussed  with  him  tho 
pQ«ritilitoof  m  iimHj  aattlamant  with  tha  onaaanaad  Mditai^  anA 
a  draft  anaata  wna  thee  piaparad  whereby  Vt,  IfBavx  uiaaMak 
to  pay  the  tmieearad  ereditor*  by  inatalmant*.  Vnrtbar  effort*  en  onr 
part,  with  the  able  aiaiitanoe  of  Meavr*.  ABbar*t,  Morn*,  and  Co. ,  tba 
■olieitors  for  the  oreditor*.  and  of  Meeer*.  Klmslie,  Forsylb,  and  S*dg« 
wick,  the  *oiicitora  for  Mr.  M 'Henry,  reiolted  in  the  ssttlameat  ol  • 
deed  bearing  date  Sth  June,  by  which  the  creditor*  of  Mr. 

M'Uenry  agreed  to  a.  jcp;  pay  me  ut  of  their  debts,  without  interest,  by 
instalment*  of  Ot.  8d.  in  tha  pound  on  the  8-.h  June,  1870;  3i.  td.  in 
the  pound  on  the  8th  JTune,  1S71;  3a.  i).  in  the  poand  on  the  8th 
June,  l>472t  3<.  -id.  ia  the  pound  on  th*  8tb  June,  1873;  3s.  11  in 
the  pound  on  the  8ch  June,  1874.  And  il  irai  alio  provid*d  that  for 
tb^uiaaoiured  d*bts  the  raUasji^^D^gwj  ahauld  iseua  dabantosaa 

tba  iHWhwoto«Sda&  to  tko  daa/oT  TH^JSmST^uam 

tUa  daad  MaHM.  IL  H.  Chaytor.  J.  Yonng,  William  Qofllar. 
Bk  P.  Haadiag,  and  D.  Obadwiek,  an  appointad  inspector*.  Aa 
tba  reanit  of  tU*  policy  the  direotors  in  Amerioa  were  left  at 
libarty  to  take  active  proecodinga  for  remoring  the  receiver,  tat 
opening  negotiations  with  other  railwaya,  and  for  the  inauguration  aC 
a  ayatem  or  mutual  co-op«ratiau,  instead  of  a  policy  of  ruinous  rivsUf 
ana  oompelitioti,  under  which  the  railway  had  lo  long  tuETered.  A'tff 
great  trouble  and  expense,  the  m*i;ag«>me n:  .  f  tliL»  li:.a  mss  lq  Decem- 
ber last  tranaferrad  ttam  the  receiver  tu  the  direotora,  and  an  arranM- 
mcBtma  aottiod  into  by  Colonel  Stebbins,  tbe  prasidont  tt  Sbm 
Atlantia  nod  Oiaal  Wastarn  Bail  way  Company,  and  Mr.  M'Ham^t 
whiah  ytm  altnoaida  opowfad  hf  tha  dtraeioaa  to  AoMviaai  te  o 
leaaa  of  toa  antfao  lino  to  no  Xria  Bailway  OaBapaayfarUyaariL  at 
a  minimum  rental  of  1,800,000  dols.  and  for  the  first  year  suah  far 
ther  sam  as  would  be  equal  to  80  per  oent.  of  the  greaa  reeeipU  ;  aad 
in  iubeequent  years  sneb  farther  snm  as  will  be  equal  to  the  entire 
net  earnings  of  the  Atlantio  and  Great  Weit^rn  KiiIhsv,  talcing  the 
working  expenses  at  the  actual  coat.  The  Krie  ('omprtuy  also  agree 
1 3  fully  equip  the  Atlantic  and  Great  W'eatern  Ka.l way,  to  make  the 
BolTalo  and  New  Lisbon  branohes,  and  to  equalise  tbe  rates  and 
charge*  over  the  two  line*.  Satisfaetory  arrangement*  are  said  to 
bara  been  oompleted  with  the  Erie  Oompany,  by  wbiob  tha  Oiuo  and 
MisaiMipfi  Ooapaoy  hare  made  woaUog  awaata— to  |Magtto 
benadt  of  ooilidMltoi  and  policy  to  tfcaaaluwatoaa— aalioB  wOfi  tko 
Ens  aod  AlloaMeaad  Glrost  Western  linaa.  On  the  Sal  instant  «• 
rooaifad  ftoB  flw  dliaet«rs  of  tbe  AtUntio  and  Oraat  Western  BaB> 
wsy  Company,  00  aocoont  of  tbe  anoant  dne  to  the  bank,  eertifloalw 
of  debeutnre  for  £630,000,  with  coupons  attached,  for  the  five  instil* 
ments  under  I'l?  dei.-d  ;  ar.d  in  aoj-nrdanee  with  the  agreement,  wa 
have  delivered  up  t u i ]vri rn r  '.-.iiritja/t^  hondu  and  nil  utlier  doan- 
menta  bald  a*  security,  except  tha  guarantee*.  Xbrougboat  the 
liqaldalliat  legal  pMaaedings  hsve  as  far  as  poaiitto  * 


MmoroUTAN.— Tbe  direi.-tars  have  issued  tbefoOiHrfavdstahr:— 

"  The  Vice-Chancellor,  Sir  William  James,  having  graatad  an  injunc- 
tion  upon  the  second  motion  of  Mi.  Salisbory,  releiied  to  in  the 
directors'  report,  the  company  are  restrained  for  the  present  from  divid- 
ing the  ;i'42,6oo  received  for  the  past  half-year  !'i  >in  ili^;  c  iulriu.-.jrs. 
The  course  contemplated  with  reference  to  that  sum  being,  as  the 
dircclori  con.iidered,  .stiic'ly  in  accordance  wilh  the  spin;  of  the  arran^- 
ments  entered  into  in  1S65,  on  the  crcaliou  of  tbe  extension  shares,  with 
the  settlement  of  last  year,  aod  with  tha  lagidaite  wMA  tkaaaapaa 
ensoed,  they  propose,  if  SO  »MmA  bf  ooonid,  to  obtohl  fte  dedrfao  of 
a  higher  tribunal  upon  the  tme  constraction  of  the  Act  of  last  session. 
Should  the  judgment  of  the  Vice-Chancellor  be  upheld,  they  will,  with 
the  sanction  of  the  shareholder*,  avail  themselves  of  the  opportunity  of 
the  company's  bill  now  before  Parliimcnt,  to  biing  upa  clause  enacting, 
in  direct  terms,  that  the  /^^2,(vX)  in  nucslinn  shall  be  applied,  as  hereto 
fore,  to  the  p.irpuic-j  of  diviilcnd.  The  directors  recommend  the 
proprietors  to  declare  at  the  meeting  an  interim  dividend  at  the  late  of  6 
per  cenL  on  the  Preferred,  3  per  cent,  on  the  Deferred,  and  4!  per  cent, 
ou  tbe  Extension  and  Ordinary  stock,  leaving  the  £42,600  to  abide  the 
result  of  tha  appaal  or  tetkic  Pariiaaiantaiy  anartmrat,  aa  tko  mm 
maybe." 


THE  METROPOI.IT.AN  R.AILWAY 
CamUaE  Ull  W.Ii.JIIN-  CP-ll'^VV.  U-uHeii, 

SALIUT  troitKS.  I^[l:^ll.s■^.ll.^SI. 
8M***ten:a  Hewrs.  Josi  i-<"  WHUill r  an.i  SOVI, 
Mannfbctarcnof  nAILW.W  CUtlllAOES.  WAGON 
acd  RAILWAY  IKOXWOKK  ol  Er«ry  l>Mer(p<l«a. 
RAILWAT  flABMAOSa  aad  WAOOKS  boltt  tor 

•nraaertelerfeaa  TRMBtsTIK  YBJUta 

A  larisaviDber  efCOAL,  IROXSTOin,  BAUAST 
aad  etbsv  VAQUXS  !•  b*  LET  OR  HIRE. 
MaaafaMsry  aad  ChM  OAc«*— Saiffssr  Woaa*, 

Uiaxiiiiiaia. 
lanMa  OSce>-Na.  17.  r,vT.AT  aaaaca«Tassr 

WaSTHlMiTEJU  S  W. 

THE       ASHBURY  RAILWAY 
C.\RRI.\GF  ANt>  IKOV  (  iiMPANV 

<I,in 

Chief  Ofik**?  anrt  Wi:r It ^  :  tJjicn-luw  ,  M.in  ]i--.tcr. 
MafiufactTirem  nfcvrrv  itr-rHp^H'n  i  f 
RAILW.W  t.ARKIAi  .l     AM>  \\  AHnVS. 
Wrouslit  »n.i  Can  lioa  ("  imacuiKl  Wj^in  \V)icr!» 
TVves,  Aj(l<»,  H^r  Iron.  Irr.ii  K  mfioi;,  'lirdcri,  T.ira- 
tables^' tier  C''>lumn*^  \V.iter 'i'jnks,  rutil;K.  Tiavct- 
Inc  .Titt  Kixc  I  Crane-..  Suiilcli*».Cr.i*.>ii»tt^.  Ac,  Sic 
\\'.i?r,n<  Jii.i  t  for  Ca^ll  tw  for  IVfcrrcd  Parmeats. 
LON  DON  or  U  CE.  sa.  Cn'al  Gtorge-Urcct, 

OL.\SCOW  orriCE,  «7.B«chaB«Mli«ci.  s  w. 


J^AILWAY  CARRIAOf:  COMPANY 


MIteiliNrlgreadi 


OldlMry  Works,  near  Blrmhigluw,. 
Maaaraouirera  of  K.\1LW.\V  CARRIAGIlS  AXfi 
WAGONS,  aoil  avary  dsKrluioa  ot  Iroawork. 
p.LM«F  w  flirHM**  and  wi 

erlurp»y««ata*ie«r^  " 

lorliir*. 


H 


OLLO\V.\YS  OI.VTMENT  AND 

MLL^  — LL:.Ni;S.  LIVKR.  KIIjXEVS— a 
Urj*  nuTibcr  of  inceinj!  iiL-tUtiw-..  .i^T-'r  it:ya  ■tS^truc- 
t:  'j\ft  [l-tf..  rr'l  tvji!  of  »-hi. '1  th.cvr  uf'r'irjte.l  lMi» 
excrtivr  the  ir.o^t  perfect  c  jatral.  A  c  jur *e  of  them  u 
ilT^iiilj'  ri-*.-  i  iiaicRilctt  a  rcniedx  f*'  .I'la^**  all 
<hrijiin.  :tffet:l:'Mi*,  .15  liver  coinpUint.  cotisettun  of  the 
lunRS,  torpi'lirv  of  the  Iiii-r,  aftj  i>:hrr  fiitKtioiijit 
diaoeders,  wliich  r  i:,Hir  TiiiicK  prevent  ^-.I'T-nii;;,  anil,  if 
M(1c<t*ll,  la'.-  the  f <ui.i.i;ir:i  l>'r  iii'^iu.ible  il.tejikev 
Hotloway't  Pilik  arc  cvpe^'iall)'  I  '  cpie  l  f  r  iIm  yuaat 
aii't  delicate,  their  gentle  aiad  iKihfvin;;  action  places 
(Kern  above  ali ether  mcdtctae^.  I<i  iu.ti..-!-t-aa. 


aifectiow  soul,  aad  rhtaanatlim  tb««<  I'tUshave  raised 
fu-  iheMelvu  a  ■■nenal  faie    '"■7  apet  aiU 
purttie*  &vn  the  Usod,  aad  tesSete  casctnitant  aad 


punnesf 
vifear. 


•J^HE     LONDON  SCOTSAIAN. 

AWIIKLTJOVRHALOF  AMGLO-SOOTXin 

NEWS. 

PRICE  rsvopcKCl. 

ornct-r].  wiii  iEFRiARMnni; 

 LOXPON.  B.C. 

M ORISON'S  VEGETABLE  Uni- 
versal MEDICINE. 

Read  Uis  Rciwct  of  tin  Btimk  Calkc*  of  UaaJtk, 
ria*—  land.  Lomlan.  for  am.  ha  tasdnSrirf 
all  th*  Hnste  Aasala. 

TIC  l)OL<_)Rt:UX, 
loiiiluic    Sctaiica,  Khcuouiiuii,  Oc.,o».eaia< 
-Ka'arhr.  1  »jihaefcjk Oj^, Ob.  nli*«ad  W  di*  aa* 
01  Dr.  1 IKK  S  .vNOOVKK  Me*  IS. 9d. aad**. 9<. 

Hr-j-i  !f.tiiu  i'u«'<. 

liOL  l  <-L  i<l  ri  WiritOUT  Coldilcum  (the  ia- 
j  irtiiis.  cffei:!  of  whi. ii..^  well  katMpn],  by  *' Dr. 
r.fiK  s  ilDL'r  Cl  KF-  '  Pric-  J..  6.1.  anl  "Dr. 
«;EtS  (iOUr  EMrtKOtrATlO.N,"  affurding  relief 
ia  a  Ic*^  It  >i;fv.  Pri-e»wi/l- 

1)t.  litt  s  ro  Dl  H  HOSVDER  h«  .t  jod  the  l*K 
ef  fifty  ycar&' ejcpertence,  aad  u  dc<:lared  the  bettl^ 
inriiij  ibe  tceili  aiidguiBt.    Price  i<,  and  ta. 
Sqm,  A  £••»••«««(,  Sosai,  W.C. 


NEURALGIA, 
uiuii.  Ac,  0».  eaiad 


i^iyiii^uo  Uy  Google 


9mm.  s7,  1869. 


THE  RAILWAY  NEWS. 


A43 


TO  H0X8E  AUD  CATTLE  KEttBSS. 

THE     NUTEinOTJS     COCOA  EXTRACT 

FOR    HORSES    AKD  CATTLE. 


M  lave  failed. 


It  will  put  a  bone  into  condilion  when  all  other  I 
II  will  bring  a  cow  to  her  milk  whca  all  Other  W 
It  iaamm§  — dtmiclw  produce. 
HetBH  M  Ml  the  KvUUomCmtkmtbmft  Leedew  tolh>gleld>Whi— wt 
lha  8le^  Chea^  FInt  at  tin  Foet,  utd  iaveriaUf  lake  |Mtei  at  the  Afitenltmal 


 ^Flfk.  new  Leaw,  October  *.  1M8. 

ii  but  Ur  u  iafana  you  that  I  have  vied  jMor  Cactk  Eatnec  Fnod 


adtt  IM  or  Jdr  4.  iMLaqw:— "  It  b  dn  foMi  aad  dMipc*  Ciah  Fu-xl  >»  tix  Mirk>t. 
IkeClaniir  V'^mjMAmt.  Oct.  1,  iMl.mfSi— "  It »  amoM  MtMoni.aiid cheap  food  r>»  bocMi. 
Hill  ifil,  !■<  Amii  ^BlMy  twnawMnded  hr  iM.' 

from  Unl^CoI-  the  Ron.  Hnnr  OMS.  I 

T   Lr.fiitv.  Ki/]  — Sir.  — I  iKink  il  bul&lriotaformi  ,  

f.u  II. .,  .rv       I'  atlc,  ind  Ami  it  ^anm  aimMAf.   I  >han,  thmlet^lHW*  M9  CMBIWMmiB 

iptikmg  hiiiuy  ji  il  to  my  frieiuJi.    •    •   •   — Your»  faltlifully, 

HmtY  Gaoe,  Uetit.-Col. 
Alu  ao  October  7.  the  Hoc.  gtaUemin,  on  icn  lnu  •^'•■t^i  erdm  from  bii  Crieadi,  whom  he  lu«  re- 
QoaauBiicd  siy* : — "  t  ua  caiucienUuiuly  tcU  cvervoce  liul,  lathe  thurttinc  I  have  tried  it,  I  ban 

iMod  h  tode  wooden  - 

One  thousand  Feeds  as  sample  sent  fre*  to  my  addi«u  foe  34s. 
JiJSKPH  LIVESKV,  Managew. 
NORTH  BRITISH  CATl'LE  FOOD  COMPANY. 
Lnmaii  Drpot,  173,  BumMMTi-sntm  Wnamrr,  E.C 


THE  ALMADA  SILVER  MINING 
COMPAMY  (UaiMd). 
■  Hhwii  Mill  *»  -OiiaiMli^  km  «M» 

1*67." 

Cap«t«l  £7^^^  »o  7.?!'^  shares  nf  jCio  each  which 
1,030  iharel  are  d^ttcU  (  j  Lie  t.ikeii,  m.:Ui<iinj  the 
(ham  In  be  IraiufeeTad  to  the  Vaailan  ia  pan  ftf- 
neait.  aad  3.  yx>  »r»  oMmml  to  «>w  fiiMii) 

Dcinail  oa  applicaUM      m>      w   AI  •pwWaa. 

ngnBiBt  on  aUonmt       .„      .m      t»  m 
na  loaiaiaiiic  iadalMM  «■  ta  uaiaMa  aa  ah 


Ob  the  aotk  day  af  Mar*  sMf  •»  «•  jC*  »  <> 
On  ibcMthdayaf  Auaail,il(g  _  «»  aio  a 
On  the  aoih  day  of  taaaar*,  tffo  _  „.  a  10  o 
But  iharahotder*  la  b*  a(  HbeiH  U  pav  vf  ia  Ml.  aa  j 
recene  <i  per  ceM.  lanrtit  an  alb  paid  ia 
whkh  case  aiiare  vamno  to  bnarer  wiU  be 

'Ihr  Vmdcr*  ti>  the  CompiMly  have  'arreod  lo  forego 
profit  far  the  vf  tSeiT  contract  entered  tote  with 
th*-  owner*  in  Mexico  (wbjeci  to  the  ^tyment  of  the 
original  parrha>e-ni«iey*  anii  CTplorahnn  eKpf^1utt\ 
anuiunbng  to  ^t.ooo,  nayabie  a(  foLli^wi viz  . 
j^ao.oor  in  7.civ}  fiilty  piaid-up  %hana  in  the  Company, 
and  Z^i.oo  bv  instalmenta).  ontU  the  kharelloldcrs 
Itavf  n-"ei'ed  back  tbe<r  entire  mibactipaoM  ta  fitU, 
and  ^  per  cent  per  anntim  interest  thereon,  after  which 
the  inrAu  are  to  fac  nqonUit  ilividad  between  liw  Uinf*- 
boldera  and  tach  tresdon,  when  fuUy  paid-up  iharrf 
will  be  iuued  to  reprocnt  the  vendon'  moiety  of  the 


Director  of  Angl  j . 
inde-earrace, 


Oaoef*  CuiaAw  Hodtia 

Meaican  Mint 
Kabart  Wallen  Jonea.  Eoq..  7.  C 
Re)t«at's-[4rk- 
l  TuHut  Marthalt,  t^-^  .  AuHitor  of  the  Lgndon 
Bank  of  Mcnco  and  S.ntih  America. 

If.,  as,  Soaaaj  _  _ 
lar  to  add  to  their  HMir.l 
Bankkbs. 

Tlw  Nalaooal  Prtmndal  Bank  of  Englaji  J 


jgjCopthalUaait,  £X- 


■if.  1, 1  

SKtBTAIT. 

H.  Q.  Deaniu,  Eaq. 

t,  WiiKhi'ali  I  -buildtn^,  E.C. 

 >aay  la  formed  for  purcha&ing       w:>r..  ai; 

Ihe aillhmted  Almada  Miitea,  utsiatcdin  ihe  imt^itu  it 
■Aifall dlnlrict  of  AUmov  in  Itic  Slate  of  Sonon,  one 
aC  dha  licliest  <livtn.t^  fjr  silver  in  Meiico,  about 
adlae  inm  the  !.e.i;j-  rt  tuwn  <if  Ajl^ra-npo,  on  tlie 
PaciSc  coatt. 

The  pn]iperty  ccnsU:^  of  the  Mine*  "  Compaaia, 
M  tisa  Grande,  and  Fttnidanda,"  all  «a  the  aaaw  ioim, 
and  79.000  acna  a(  niaiifw  aadanUa  taad*  (Wbv Ar 

fuel,  a  rcductioM.yM^  — f«  WiyWitltlllW  IWUMWa 

and  i-ti-krehott^, 

'nii>  pr'ipett)-  was  MconHBeadadJar 


by  Mr 

John  I'ith^rict.  T:a:s^iiitb:j:r:cSmii.lt.h.\ 

Iha  walMiaown  aaaiag  aaiiaean,  after  MrMnalty 
laifaetiag  tu  as  pawmiag  laor*  ooatawrcUl  admn- 


raiher  ofdia 
iinad  hi  lUa  aad  ia 

lanifadail 


mines  they  had 
•ha  adgbbourinf 

a.  Petherick  and 


TtMaood  

daaea  has*  kaea  eaaCnaed  \r  fOksNnaoi  wor^inn 

ia  tlae««  nad  the  adiaialac  adiw*.    the  lode,  whi.^ 

eaisis  in  the  bottom  leeeU  of  the  Ulna  Gtan  tr,  has 
been  cut  in  the  tunnel  of  the  Tirito  Mine,  about  70 
yardn  from  tSc  boundary  of  the  Priwidenci.!  and 
Almada  Mine*,  where  it  is  *ute(i,  rtrlialite  auehi>rit>-, 
to  be  of  the  wiiirh  uf  ^o  feel.  In  |>cj'  (  ..f  llie  ruriin.niy 
stf  iKc  bi.Ir.  il*  intcrsectiian  in  thf  Tint  i  ^d  n-  his 
rUiicied  th'?  P.-.i .  l  ie  icja.  X  I  ai  li>  enil'lc  cperations  to 
be  r-rsiifiit*ii,  .rill  tS.:  l.>Je  there  is  now  repactad  to  b*  of 
jrnrar  nrhniis  an:l  saluc.  and  as.iiliiLit'-.  to  thai  of  the 
MioA  <ir.>i>de.  fuiiii  Klience  the  Larae  deposits  of  silver 
w^reesir.Kicd  which  arc  icfencd  tt.  lie-  '*  In  the 
i-r  Oi.ift  of  the  Tinio,  thcy  ha»e  cut  the  lo  Jc  jlsti,  m 
umiiar  oec  aa  iha  IWideada  aad  upftt  workhigs  of 
the  WaaCfaade.aswenaiiathettaiaalorihcTUitiH 


when  the  ores,  wfeaa  ladaetd,  ar«  aow  ptodneinf  on  a 
large  scale  from  jo  to  fa  a»  nf  lilearfer  tan.  The 
U>da  in  At  TWMatfi  tela  tha  PnM- 


csiiiiiii;  of  the 
dcivcia  and  hiiaa 


ifaa  dciplli  of  JO 


 ^ofdMUtat 

that  Iha  Mtaa  Grande  and  Om- 
aM(c  Ihaa  jtOoOhaao  dob. 
■a  a  cnmpaniiveljr  dhoit  apaaa  of  doM. 

As  the  deepest  shaft  on  the  Mnu  Grande  Mine  has 
oaly  been  suitk  i-.u  iath  iou  from  the  siLrf4ce,  where  the 
lode  is  rcpori'-d  tri  |.-  4.1  f-i-t  wi  ii-  .n  J  the  ores  aver- 
agin;  upwards  at'  .5rs.  of  '.liver  per  ton.  there  is  cirejy 
,r.,..„:  ■  ,  I  -!,-■.  -  iKji  II.  being  re  i>IMd.aadotf' 
u'-,n,f  v....r;,..:  1  tiy       present  Coiaiaay,  it  «dU|» 

etiiia.lyprtKiui:t.ve  f  r  the  future. 

Tht  PrvvKlrncu  Mine  has  only  been  opened  by  the 
Almadi  faxniiy  within  the  Last  few  years.  It  U  now 
worked  10  a  depth  of  about  95  fatHoma,  the  lode  pros'iag 
ta  be  latae  aad  prodaclioe.  and  yielding  considerable 
prolits.  The  coatimied  sinking  of^the  sha^t  of  this  mine 
will  doubtlew  lay  opto  a  uirxe  cilcnc  uf  productive 
ground  within  a  saort  period. 

It  it  Mated  that  the  late  proprielar,  Dan  Jose  Maria 
Almada.  Willi  whaa  Iha  aoBttaot  fa  the  purchaae  of 
the  peoaeity  was  aiii^Bally  nada.  was  indnn-d  to  part 
with  ta  Doaa  dMlrat»dl«idoldsoaHMKM«fsi  a  very 
numerous  family,  aikd  that  he  considered  ia  so  doing  he 
was  makitsg  a  great  sacrthoe. 

It  is  estimated  that  the  annual  peofit  from  svork-.ni; 
the  Provideacia  and  MioaGraade  Mines,  after  deve- 
lopment, from  a  ^-seU  of  s,ow>  t  ni-  if  will  l-e  fn-m 
30  to  r  5  per  tent,  on  the  capitOi  ul  the  L'onipctnv,  and  it 
it  prolkailc  that  Larger  relurms  may  be  realised  withi.^  a 
rcatoaafale  |>cn  »i  after  the  apeaing  af  the  mmc..  Ur: 
reported  reductson  of  duties  by  the  Meaican  Govern- 
ment on  fthw,  itaetllM  dHa  af  the  aiiriari  wmm, 
will  matettall)riavi««a  ika  aauMMd  proto  «f  OMtt 

mines 

These  rvlanutad  pcodcs  are  based  00  the  small 
qoavtily  of  ^ojo  tons  of  ore  per  annum,  firjm  a  hide  40 
fael  wide.  Bui  from  such  a  lade  the  prodoctioa  of  40 
toaa  pardiem.or  12,010  laos  par aaaaa.  would  ha  oaty  a 
landenla  return,  aad  it  isa  lliiiafiai.  Cdr  la  aiaaaH 
that  the  profits  may  be  coBoidwaUy  ia  laeoM  of  tkt 
aboee  estimates. 

There  io  a  eaod  waaokMalrfl  iIn  a^feM**  tat 
of  the  miaH  la  tlia  ooaiL 

The  aciiUnahoo*  it  ptfuimu,  falD^  td.  wry 
healdly. 

Ordtaari.'  m'nln;  Ulour  is  abundant  at  about  two 
thilliitgs       ^ . 

The  only  a^r-cacnts  entered  into  by  the  Company 
aredated  respectively  the  a9th  day  of  beptember.  t%ti, 
and  the  1.31I1  dayof  February,  ib'v  respectively 
made  between  1.  B.  IVwer,  of  a?,  alanchciler-^treet, 
In  elie  C<.»un!y  of  Miildlesex,  tlinuire,  and  Henr>- 
Kitii.ugh.  of  New  York,  m  thr  Uluied  Sum  of 
America,  Esquire,  of  the  hrst  part  ;  jamcs  Arthur 
Murxan,  of  t.  Winchesier-hiuldings,  in  the  Oty  of 
London.  Esquire  (is  Trustee  for  l>ie  Company:.  I'^f 
the  tccead  pan.  aad  the  above  Company  of  the  third 
part' 

.........  .   aubscquent  verJi-a- 

and  Anidts  of 


Mr.  Pethetick's  reponn, 
doaa  aad  letters,  fcrai  ef  aw 
awoclariaa.  aad  alawa  an 


auyte 

Pnny. 

IVoapectiaes  aad  forms  of  applicatioa  nay  be  ub- 
tained  at  the  1  XKccs  cf  the  Conipany,  of  llio  Brokers, 
and  of  the  " 


l>er  Cable. 

Telesram  front  Mr.  Fiuhngh.  New  Vork.  to  Mr. 

Power,  IxjodiKl.  d.tted  iSlh  Jan-.i-iry,  i3^v 
Patcbin  writes,  "Tirito  I'uaisel  will  aoga  raach  Pro- 

viden.:;.!    riodueataaQrdoOar  fl(e,aaoivhliwihnty 

stamps  " 
McnMrandum 

The  aboaowMldbaakwa  thirty  Mob  p«r4«v,arat 
the  rale  of  9^  iana  ptt  aaaiUB.  WMl  AMtsOoo 

Merllng. 

IRON  AND  WIRE  PBNCINO  AND  GATE.S. 
CONTRACTORS'  PLANT  AND  MATERJALb. 
E«tinuites  oa  appiication  to 

TOSF.PH    ROW  ELL   and  CO., 

J       <5i>VF.RNMFNT  t  1  )NTRACTnRS. 
a,  Vicioria^tteei.  Westminster,  Londoa,  S.W. 


GCIDE    TO    14.000  GOVERNMENT 

SITUATIONS. 
Prieoao.  6d. :  pos-  free.  |^  Ready 'jn  the  i«  af  March 

THE    CIVIL    .SHRVICE  YEARp 
B0OKA.no  UlRKCTORY. 
COWTAt<riNo 
I.  Mtaoaaad  AddRwes  :where  posaOde)  of  ) 


kia 


.    .  .oiliiiat.  aaddalioa. 

>  Akayio  Ihe  panoats*  by  wliicb ■ 

be  obtaioea. 

4.  The  moles  of  inlrolaction  I 

tests  i>f  ijuallfli.all  m. 

5.  Trel. miliar)'  iii<|<jir)'  papOM 


6.  Rules  tor  exainiriati  tn. 

7.  Official  re>ins  of  C jjimiss-oners  ai  to  knonrlajgo 

resitiired.  and  siilt;^'  t., 
S.  Specimens  of  examination  papers,  with  sp 

of  the  right  answers, 
g.  Specimens  of  uflii.ial  utaaHofplis        Of  ] 


II.  Advice  aad  iostractioai  as  <o  | 

for  paatinc  eaaiaiiiatiaiil. 
ta.  A  coaipleu  Lin  of  ail  SjniatiaiH. 

This  List  wdl  cooqitiso  the  noia  bnaUo  a*  wail  ai 
the  highest  oOce*  and  their  holden  ladle  Adadraky, 
the  liidia OAce.  the  War  Office  (Ovi1  DipailonaQ, 
the  Royal  Arsenal.  Wo'dwich,  Deptf^td.  Chathui. 
Shccrnc.'*.  PcmliTuke.  Ports.-nouth,  and  Devooport 
Ruynl  Uock}-ard»,  the  Cu^tiKin,  the  InLi-n  1  Krvenue, 
the  lluartl  ul  TrOiie,  the  I'reasurv.  the  ^  ■rci,;r.  Utfice, 
Ihe  Knyal  H')^i«rl;r;,!,  the  H"i..c  .rf  I'.irli.imer.t,  the 
Foreign  and  Ciloniat  I'rti'rc.  tijc  Post  Ufiice,  Ihe 
Ilainc   Olti.c.   the  J.r.-i    Forests,  Poor-Law 

Board,  tha  Bniish  Musetun.  Ac.  thus  beiag 

the   

oulOB  AMD  urr 

M,«ao  GOVERKMUfT  SnTOATlOtrS, 
Aad  caastitutina  a  sUndaid  watll,  afhIA  i*  fadtapoil* 

able  t)  every  Pitblic  OIBce.  Coamtaa  HoMOs  SoHdlnr. 
or  Tradeaman  in  the  Unttod  Khudoa.a(a  GUIDB 

BOOK,  RtFERENCrE,  and  DTRECTORY,  while 
to  Families,  Parents,  .i^rl  li'airdians  il  will  be  invalu- 
able. 

nice  as.  'j.i  .  p  i.l-free.  ,>    Iki^r.Is,  gilt  edged.  JS. 
l,.n.''..|.  H'U.T  A.VK  Co.. 
Contra^;  ir.,  '  1  vrmincLit  and  General, 
j,  l>yer'k-buiUling«.  IIialbora.hiU. 

LAW  of  RAILWAYS  itdp^-ltaw  roaly.  iataa. 

price  131.,  clotH. 

THE  L.\W  OF  RAILW.W  COM- 
PAN'l  E.S,  c  jTiprifclnj  the  Cjinpan.c^  CI;iUM9, 
the  t-Aur.i  CUu-?t.  ihr  K;iilwiy%  Ci<itt«e&  Contoiidition 
Actv,  ilic  Kiuw.i^- Lompanici  Awl,  iS^j.  .mj  tKe  Rc- 
fuUtion  o(  Ra4iwBy«  Acu  tihi ;  with  Notes  of 
Ckftel  on  «U  the  5«cti<3i.i,  brought  ili  wn  t:>  the 
snd  of  the  year  i36i .  isgetiier  with  aa  Ap- 
pendir  civuif  a'l  Ut«  <3/thttr  matchiU  Act*  r«* 
Uuna  1(9  KjulwRyt,  t 
Hfxues  of  LordkRod  _ 

By  HaVBT  GooirMia  or  UttL  ^. 


Swotasand  Haynes, 


ft,  aad  Iha  Staadiag  Orders  of  the 
and  Coianwas:and  aCopious  Index, 
iwioi^of  Uacola'i'inB.  aad  John 
'  I,  BBfiiMOfi.al-ljiw. 
■n-yinl,  Teaipio  Bw. 


o 


\-  E  R  L  A  N  D  ROUTE. 


SMirdaya.a  p.m. 


1 

Saturday,  p  Jaa., 
1  pa.,Ac«ary 

'  alternate  Sator* 


C-OTtnunication  by  Steam  with  INDIA,  CHINA. 
JAPAN.  AL'hlKAI.U.  (tc.  via  EGYPT,  from 
SOUTH-VMPTilN  ani  MARSniLLF^ 

The  PENINSULAR   ani  ORIEN  TAL  STEAM 
NAVIOATIOH  COMPANY  book  Pa.st«ogcr«  and 
-----  Ht 

From 


a:BRALTAK.< 

MALTA 
AI.LXANDRIA 

AUt.V 

CALLE 
MADRAS 
CALCUTTA 
PENANG 
.'.INOAPORE 
CHINA 
\OKOItAMA 


day  thereafur. 


Soadayih  7  a  i 


Saaday,  ty  Ji^ 
taja.,a«wry 

ilMiaiii  f\mmj 
thereafter. 


i    Satorday,  aj 
i  J»a-. » !>•■:. 
•  osaiyoth 

day  ' 


r,  aj    I     Sunday,  31 
SaMk  t       '  *  siwSw 


AUSTKAUA 


•  The  Company'*  T.i!es  of  ^ 

S'>til(i.iiu;iii  n  ii-.-l  liiLraUir 
it  ,  uid  <,"j  1  i         tit  1  i'j. 

For  luti  i»arti Lilian  as  V?  frfi£nt,  patsa^e.  and  UMW* 
a-i.r.  aj'i'ly  at  t:te  C.impaJiy  s  tirS^es.  laj,  LcaieahiU* 
street. 'Ljadusi,  or  ' Jrteiilal  jiLice.  >o.ithamjnoa. 


FIRST   Ci.A.SS    i'KlZF  M EDAr..S-LONDON. 

iB6j:  PARIS,  tS/j7.  uOW  ilEUAL.  HAVKt, 

lS6i  ;  for  Grease*.  tJilx,  \'aruiilic-.,  ^'-. 
TO  RAILWAY  COMPANIES,  CONTRACTORS. 
MERCHANTS.  AND  SHIPPERS. 

WA.  ROSE'S  PATENT  INFUS- 
e     IBLE    RAILWAY    GREASE,   for  all 


In  use  on  Railirays  a  EngUad,  Auslialia,  India, 
Turkey,  Italy,  aad  Spain,  at  oae-tiiird  the   com  of 


ether  Ureaaat.  and  a  potfocl  pteveaiative  of  hot  aaies. 

SaaaiUiMdOili  fa  Xofiaa^  Railway  Roof  aad 
Signal  LiM.  nMCaiN[MunbnOila.aanapalM 


the  HowMrahle  Corporadoa  ofTtiaily  Kjaae  fa 

the  EagUsh  Lighthouses. 

SIR  W.  A.  ROSE  .VNDCO.. 

Whi! 
lureis, 

aad  Drysaltsn. 

de.  Upper  ThsmnoHect,  and  QaeanMite.  Uado^E. 


Lead,  Cohnt  VamiJt,  aad  Crease  Maaufac- 
rs.  <  ii.,  TaUow.  WaMa  aad  Tar  MoKhaaw, 


L^iyui^uo  Uy  Google 


M4 


THE  RAILWAY  NEWS. 


Feb.  47,  1869. 


SAXBY   AND  PARMEB, 

litLK  rtonirrMI  Ajr»  MAUVTirmmt  or 

SAXBY'S   PATENT  RAILWAY  SIGNALS, 


CANTERBURY. ROAD,   KILBURN,  LONDON,  W. 
oout  umtu  TAUM,  1867. 

Now  mdf,  pitce  4&,  hf  poit  4s.  4d. 

ATCIILEY'S  EUILDERS'  PRICE-EOOK  FOR  1869 


CONTAINING 

Iitl«rtlwPic>wtPric«*ofBuil<Ietx'M;iiciiabmdLab««r,md«r«]|  IMti  a 
"    '  Inaotam  TaUetaml  Mnananda  ~ 


Bsotam  Tabtet  and  Mnananda  at  | 
Coatnctoni  aad  Eagmeen.  &c.  Ac. 

By  P.  THCniFSON,  Boildcr,  assisted  by  a  staff  of  i 
TO  WHtrH  IS  ADDED 

An  Article  an  lh(!  CnnMrMCli  in  uf  I'lr'^  VrO'  '  !  '  i  I  'l^  in  CuUCWlt.  AAidt  M  BllRM^[MfeMMa  nd  tV 
bid ncthoU  orUi^-niuuiritinf  between  the  various  quahtiei, 

Ry  F.  ROGERS,  Esq,.  Architect. 
ObicrratMcu  oo  the  I^w  of  Strikes  and  CombinatioBt,  in  rcfierence  to  3oaiKl  31  Vic<,  cap.  loy 
By  J.  PERRY  GODFREY,  E«j.,  Solicitor,  Gray's  Inn. 
Lilt  af  ZKdiict  OCca*  and  Diurict  Sorayai^  aad  ika  Scgabli«t  «f  ^  Boarl  «f  Woifct. 

ATCHLEY    AND  CO., 

AKCMITECTURAL,  ENGINBEMNC,  AMD  PINS  AkT  PVBUSHtRi^ 
i»<k  GREAT    RUSSELL-STREET.    BBDFO  RD.  SQ  U  ARE,  W.C., 
AUD  or  ALL  WMnilLUXfc 

mm  SILTIR  NBDAL.  PA  1.13  BXBIBITnHI,  1*67.     HONOURABEa  NBiniOR 

I>;r£IUIATI05AL  EXHIBITION,  1862. 

TO  RAILWAY  COMPANIES,  CONTRACTORS.  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

on  Befincn  and  Vwebant*,  inrite  attentioo  to  their  d«w  and  highly-a| 


Oa  IbrLnlKtaUag 
Dou  aad  gdaliiMa* 


BimlPg  (orpaiMt  nfinod  nodei  a  pecoUar  procew,  hy  which  tha  albaoMDOU 
■nitotllW  MWrad  ad  the  Oik  randend  piiiaaod  fariUiaot. 

Co  the  Principal  Railwayf,  ic.  .Sam|>1ei  and  prioea  forirardad  on 

GEORGE  NEIGHfiOUR  AND  SONS, 
m,  XiaR  ROEMBN,  X0nM». 


PATENT  SHADOWLESS  ROOF  LAMPS. 

8E1CAPH011E,   STATION,  AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAy& 

J,  DEFRIES  AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
of  eTn7  dcM^ptioa  of  LA.MPS,  LAMP-COTTONS,  Baby  aad  Oolonred  SMd  LBNSia 
Ian  nn  l  Sc«am  GaiiRe  TUBINQ  for  BaQway  oae;  aad  Um  Patent  Shadowleaa  lUilway 
ABSIAOB  ROOF  LAltP,  now  in  m  oa  tha  BagUih  n4  IMiaa  Bdlwayik  iriiidi  doea 
M  •ratflow,  tod  «lbeti  a  great  ea*iag  0t  ictfrnm  and  Ubon  A  MV  Oku  mm,  ki  iMd  in 
A  IMMMBt,  withoBt  the  aid  of  solder,  ai  on  the  old  ayatem. 


Eagliih  and  Foreign  Railway  Statioot  fitted  up  with  Gaa,  Oil,  or  FetndeaiB. 
WORKS:    LONDON    AND  BIRMINGHAM. 

PRINCIPAL  DEPOT  AND  SHOW-ROOMS,  147.  HOVNDSDITCH 

AM)   1,  2,  3,  6,    AND   in,  GKAVF.L-LANE. 


STAITOBDSHIRF.  WHEEL  AND  AXLE  COMPANY 

(LDRflD). 

MAirrrACTTPlItM  of  WIMMR  AKD  cart  II105 

RAILWAY  CARRIAGE,  WAGON,  and  CONTRACTORS' WHEELS  and  AXLES 
And  stlMT  Ircowork  bk4  In  the  oowunetlaa  (f  laflway  RolUac  Stock. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
 LONDON  OFPICE.  nR  CANNW'STRBBT,  B.C 

Om  Hilf^or  iwr  Si)iir«  Tard. 

ANTI  -  CORROSIVE  METALLIC 
I'AI.VT. 

W>mrt«l  cr»!uluritlMI,  UMlte  irllhtlandUT  l>»t. 
wkllifnit  kl!t;cnni;,  cr  lh«  ortton  of  tteAn.  gM,  tH« 

WMllnr,  or  wit  ««!  r    M,nof»cti»r»>5  I'T  Iht  N«p)ri     /-«ANAI)IArC  KFW=;  Fv»-rv  Th,ir- 

ttoiB,  Uewn.  W.  H.  UaJUud  aad  Co., «,  UgM-MrtM,    }^  ^l,^^""'^"li.^\^  J**^-  LATEST  NEWS 

EC  awMTiwi mm. wm mmA.  raUaaMMin tnim  ibe  new  ix:>miniun. 
•nacatten.  (A  BMnl  cmmMm  ihw  w  •■««•  aa«  P"<^*  >d.,  poti  fm  jd. 

OCea :  ii,  ClaaMU^Iaaik  Laahaid^tiaU,  S.C. 


ABSOLUTE  SECURITY 
POLICIES, 
UNfORFEITABLK,  UNCONDITIONAL, 

AND 

UNCHALLENGEABLE, 
mW  BIT  TNI 

nanasnUi  ummtam  oohpaxt. 

6j,  LUDCATE-HILU  LONDON,  E  C. 

The  n:rfC13r<  r,f  lhi»  Compacy.  :r-  d'JritMf  to  an 
objection  not  ur.fre-l'JCTilly  lifiirtl  I  v  JfJ^'^n*  ia'^it'^ 
ustue,  lhj[  thp  i  irdir.ary  mod?;  oi  Life  Av.iirifw*  is  in 
iheir  <»ptlHfti  (tflVi-t-vc  "t  unrert^m.  by  rcistxi  the 
(Operation  (if  the  cuitDtnAry  cfindili'iini,  have  rciolred 
to  pfomiilciilt:  ihc  frrc^ent  Tablei.  Jind  10  i«oe 
Aisuranccs  uniUr  them  which  th«ll  be  atnolutely  U»- 
forfettablc.  UiicooditicHial.  and  Uiichallmccabk. 

For  the  ntsan  Kferrod  i«  many  perwrni  heaiiale  or 
dedine  to  awn  on  the  gnnmd  thai,  in  the  event  of 
iaabiltiy  or  HawilliBKncu  to  canlinae  payment  of  iheir 
pmaiiunt,  tba  AiMinac*  will  bwomc  rorfeit«l.  To 
■Uacla»«r  iMpaUiclhaefMyiDaawlBifodiwod.viU 


of  farfeitm  oa  aeeaoai  of  iwa-pariMU 

«f  ffcnhuB,  or  (nm  uiy  other  came  whatcvar :  whH 
ai  the  lame  lime  it  abtoluicly  {uaiaiMces  at  Ji  fwigli, 

even  when  a  default  is  made  in  pavtn«nt  of  no 

praadlUB,  a  fi<ed  m   r-tj!*rt   .  f  rvrrv  premiuia 

faid.  faaarlDK  the  ^air.r  pn-'i-T-.  .1  "  t'  •  I  '..il  .iTr.Dunt 
a&sured  a«  the  nurnr^er  r.f  prcal.Mtrn  .i_tUiulv  may 
l-^ir'.o  t^c  whole  num'jtr  orii;;u.>lly  .:  jijuicteil  to  be 
[lajii. 

Bclidcs  lllii  iia;ii-ria-i:  ailv;irii.ii;e.  every  Potiev  will 
fHprri-'y  state  wh.-it  iLm onn  at  a-.y  iiiae  be  witboraws 
aa  the  dtKO«ll^nuai^rr  r.r  iKfr  A^varafice. 

Ihe  auiired  wUl  thiu  aloayn  .'lave  the  ofXtoa  of 
laialnc  eitber  an  aicertamed  6xed  sum  payaUc  at 
dicaaM,  or,  ia  case  of  need,  of  iviihdrawi^  a  ce«1^ 
amoaBt,  aocwdina  to  ih«  dntalioa  cf  Uw  rwcy,  am 
sbcing  Ml  brth  on  mty  Palicy.aad  iMillaiiig 
any  fnitir*  rabienei  la  dw  CeM»aay 
at^  a*  ia  the  oaa  aidi  afdiaair  Aana 


CMUian  aaaniot  the  n«ea  af  dAiertwiD  ajHincial* 

thit  feature  at  one  greatly  protective  of  ihcit  lOUveMit 
and  it  will  likewne  cuoimcnd  ilKlf  to  hanker*, 
capataliJts,  and  other*,  wbo  ate  in  the  habit  of  making 
advanctt  coll  'ierally  •ccured  by  Life  Polide,,  u  tbcy 
can  at  any  time  learn,  by  mere  invpcctioe .  the  exact 
value,  cUher  iiamediate  or  reverwonaiy,  of  a  Policy  '-'f 
tbt,  de«criplio<l. 

Every  Policy  iitoed  on  this  plan  will  yi.ll.  uit  .iny 
conditicns  as  to  voy«£in£.  focetgn  re«.iii?nce.  or  other 
mtial  liiniUitK)n».  Hy  tin*  free^l  ifii  <fou.  rc'.t.[,ction»  of 
all  kinds  the  objections  before  rtfrrr,.--!  lo  wiU  be 
entirely  removed,  and  the  Polic4cs  wiU  becooie  al  unce 
poulively  valuable  ai  aCMai  MCurilirv. 

In  addition  to  tbafbmonq^itatementof  advaataces, 
the  aniabet  vfartn^aauuuiicily defined.  Thetoogtu 
term  pevvidad  tat  h  twentir-6vc  yean,  aad  the  shortea 
five  yean,  at  thowa  by  the  Tablca.  lliiia,  baakcn, 
cedtton,  and  othmhetdaag  F«tieleiof  tUadata  la 
■erariiy,  nay  alwaya  know  the  iMaaal  aiMMUhnr 
may  h«^«dMi>eB^iajgwiM»^  a^taaaiaMfcwa 

bapoftaiKe  aAna  Mldia  are  IMU  aa  aaflia^Ml 

•ecorhy. 

It  it  only  nerec..,r\'  to  add  that,  as  a  C':in«<ltlc!ice  of 
the  Policies  un  Jrr  Ihp'.r  1  j  L'!-^  I<ifi^  ijiiforfeitablc  a,)d 
uncoadilioaal,  thcywiU  alio  be  oacbailencealiie  co  aay 
A^ISMe%ta3v  nBw!^  thcfcfaee  heavily  tened 

The  PRUDENTIAL  ASSURAXCF  COMPANY 
poaeaaa  an  income  .ti  a  year    Its  povitioo 

Iliaiqiiettieiiablc,  and  it  obiauiv  the  l.irgest  amoiuu  of 
of  any  oSice  iu  the  kuigdom. 

SPSOAL  AGENTS  WANTED. 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY. 
Offices— I,  Dale-ilnTt,  Li>r.-i:..  Comliill,  alMl 

Charing-'::-      Llti  'mi 
The  InvcMed  FuimH  novr  aiiKiunt  to  j£  1.401, oo'.,  the 
Fire  Revenue  to  X.8}63>(>.  aiKl  thai  i4  the  Li.'e  to 
^900,039. 

Tue  OMflerata  Rate«  of  Premhim,  with  a  g^jamnleed 
fixed  Booot  for  the  Life  Policies  of  this  Coinpany, 
and  their  valiM  at  special  lecuriiiet  10  (bird  panlet. 
leader  tltens  paiticalaily  advaalagtouv  Whale- World 
Leave  b  (ranted  oniwnaaUe  ictau,  aad  Chdw  am 
paid  thirty  day*  aA«  idwlwlna. 

JOHN  ATItUIS.Reiide«t  Secretary. 

COM  PENS  ATION 
iw  CASE  OP  nutrsT.  and 

A  FIXED  SUM  IN  CASE  OF  DEATH 
carsiD  >T 

ACCIDENT    OF    ANT  KIND, 

M»y  be  tecuted  by  a  Puller  o(  ih, 

RAILWAY  PA9SENOERS'  ASSUKANOB 
COMPANT. 
An  Annual  PaymeiM  of  £3  to  ti      ininro  <l,OM 
at  death,  ami  an  allowanr'j  .t  the  r.fl<  ul  £0  per  week 
for  Inlory. 

RAILWAY   ACCIDENTS  ALONB 

Maybe  Piovnled  againtt  ly 
I.NSCKAKCE  TICKETS  FOB  UVOLE  OK  tKH'&LE 

jouanm. 

For  partkulai*  ap|>ly  to  the  CleHke  at  the  Bailway 

i^M—^  lg  the  Local  Aganlt.  or  at  ih,  oil.-ea, 
M,00<MIIILl,8Dd  to.  REOEN'T^^TRLET.  '.DynCN. 

WILLIAM  J  V1.\N-,  .Scrctarv. 


Lcmdoii ;  Ptiried  ly  J.  Lawiibm.^.  1.  M'LeanV 
butldin^,  New.nrcel-^qiiare.  E-C  for  and  publithed 
by  Jamks  Hicks  SiAtav.at  No.  },  Wlncefrujt ureal, 
la  Aa  dty  af  Loodoa,— SATvasav,  Fca.  ay,  1U9. 


L^iyui^uo  Uy  Google 


AND 


JOINT    STOCK  JOURNAL. 


SubBoription  (delirered  fr«e  by  po«t)  Yeaxly,  £1  8s.— ! 
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TO     RAILWAY.  .STEAMBOAT 
COMPANIES,  4!C. 
Oily  Wiiie.  Old  Wjgcn  Ccivtre,  Old  Railway  Paper* 
boucht  in  any  rjaaiility  (<jr  ttlajiafactmin^  ptirpov*. 
AnKy.  M.  B.  SchunuJUi.  Albert  Mi!U,  P;un;>.nrt<t, 
oi.ihAm-t^.i.  ManclifsteT- 

TO  RAILWAY  CONTRACTORS.— 
TheJoiM  Caaunittec  of  Ibc  LQNIK)N  and 
NORTH  WESTERN  aftd  lb*  KHYMXEY  RAIL. 

WAV  O  iMl'AVlES  arc  pnrpaicd  10  receive  l  ES- 
DEK"^  l"'r  -  u-  Wirks  r,n  :heMonlMm  E«tciisi..»  .11  the 
JUhvrntiTy  fr  I  T  lthyom*y  lo  Nani  v  Hw.:h. 

Plana  aivl  Spec'firalioTU  I  av  ^e  teen.  Aciii  lu-.n  oC 
Ttniirr  obtaiaed^  aad  all  nri:r..viry  m^ur^nation 
IRay  b«  had.  al  tKe  ktl>inncy  Railway  C'nmtMrty'* 
Ofllce,  Cardiff.  ..n  anJ  afler  THUkSDAV.  llic  iitb 
iB*.I. 

Sealed  1  endm.  aidre^^ti  to  iKe  Secretary  ihe 
Lorkdoa  aad  North  Weuera  Railway  Company, 
EiaUM  Stall' >n.  l>jr.don,  and  endaned  ''Tender  for 
Klurmikey  Northera  ExtentioD,"  wut  be  received  up  to 
MMk.  W THURSDAY.  i>ic  tSil.m^t. 
By  Oriu. 

CORNELIUS  LU.VDIE.  Eapaeer. 
RSymney  Railway  Officei.  Cardiff.  March  4. 

TAFF    VALE  RAILWAY 
COMPANY. 

Tile  Dtrtcttn  ef  the  Talf  Vale  Railway  C'>--niai\y 
are  prepared  lorecehre  oSen  for  LOANS,  r  -  a  I  in.  led 
•aouni,  on  DEBENTURES,  at  the  rale  .f  4  f<:i  cent. 
per  aaaam.  payable  half  j  eariy.    Apr'l>'a:i'  11.  so  b« 

Mdtl^tbe  ttrider-<r.r.!. 

B*  th-.lcT  i  f  il;r  Hnard  IHrect.Ts 

FRLUtRU  K.  MARWlx;l>.  Secretary. 
Cardtfr.  Jan.  -J-',  t  -'-j 

f~NYN  VI  and  OG.MORE  R.\ILW.-\Y. 


M 


IDLANO    GREAT  WESTERN 
■AILWAY  OP  IREIJUn)  OOMPAIIY. 


FORTV  SEVEN  ril  II  AI.F  VEARLY  GENERAL 

M^  tTiNi:, 

THfRSDAV.  the  i  jth  day  nf  March.  1869. 
Ntxice  it  hereby  given,  that  ihe  Mil  Half  year.y 
Genera-l  or  Ordinary  Meeting  of  the  Sharehotderf  in 
this  Cnmpany  will  he  held  at  the  Cocnnuiy'^  ()flicet« 
Broaii^taM  Station,  in  the  City  of  Dublin,  on 
THURHDAV,  the  iSlh  day  of  March  neat,  at  the  hour 
of  One  o'clock  in  iho  *A«mo«a,  (or  Urn  yoiyoM  of 

neaitriiicilic  Report  of  the  OiracMMtoAr  

Accoaaii.ardecUriiica  DMdml,  andof 
lb*  ocdiaary  hatlain  of  i>«  Cempaay. 
The  Transfer  Hooka  of  tke  Company  wilt  be  Cto-ed 
Dia  the  4th  lo  tho  itlh  day  of  Match  mat,  both  dayi 


H.  BE.\rSlRE.?ecrtt.-iry. 
Broaduooe.  Dublin.  Feb  1  •„  :^t<>. 


w 


The  Duoctcrt  01  the  Llyitei  and  D^more  Railway 
Caapaay  angmpand  10  receive  OFFERS  for  LOANS 
MiMbeauiraa  at  therate  of  5  per  cent,  per  ajoaua.  pay- 
'"y  haWTcaily,  lo  replace  loaoi  falling  due. 


Bridgendl, 


atb.  r.  SAOKDERSk  SeoetaiT. 
 FeU  *i,  1*69. 


'AST 


INDIAN 

COMPANY. 


RAILWAY 


The  EaftI  Incii.an  Railwjiv  Con;i.Lnv  it  prejiared  10 
RCerie  TENDERS  fcr  the  ■i.i7illy  and  Llc.ivcry  of 

I.amp-  rijid  Lamp  tiu;i;^s. 
Wrought  Iron  KoUed  or  Buiit  Ginlan»  aad 
Eaciao.  Boilan.  ftb. 
As  par  Snecificatioaa  aad  Uaallff  |»  btaM  at  tke 
Coaipaaya  Oftoeo. 

Teadar*  bum  ba  deiiTaed  ia  leafcid  cavelopoa,  ad- 
draaed  to  the  uadenicned,  aarind  "Toader  for 

Toob.  Iran  tmmi,'  tc,  as  tha  Om  mu 

aat  lalar  than  Tvalire  o'clock  ak  MM  M  THUI 
DAY,  the  isth  day  af  Hiich  IML 
Tha  Coatpany  Is  001  booad  to  aee^t  lha 


By  Ordwof  ika  Bawd, 

l>.  I.  NOAO.H«aa(iac  Director. 

yichoU<-Une,  Loadoa.  B-C,  March  4.  ii6» 

CARNARVO>J   AND  LL.\NBERIS 
RAILWAY. 

The  Directonare  prepare  1 1..  receive  TE.NKERS  for 
the  Confttructton  <  I  tlie  Riul  aay  through  the  Town  of 
Cariurvaa,  about  1     oulc  in  length. 

Plant.  >pacif  cauoos,  aad  qnaataiies  caa  be  laea  oa 
appbcaiioD  lo  Mf.  ilMiii—i  at  Iba  SagiMor'f  Oflce, 
i«.  Ca«t'r.w|ua<«,  CaraarooB,  ei  aed  altar  TUESDAY, 
the  f(b  ioataal. 

Tcndcr%  codoned  "  Tender  for  Railway  through  the 
Town  ofCaraarvun,"  must  b«  addreited  la  the  under- 
ripadaad  detivaredaat  later  thia  Ton  o'ckH.'<  a  m, 
M  THURSDAY.  HbaiMtaMMt.  ■ 

Tha  IMNcMn  da  net  Mad  ihemiebai  to  accept  ih.- 
lovatt  or  any  Tender. 

J.  WU,.SON  THEOBALD,  Secretary. 

Caraarron  and  Llaaberii  RailwayOSces 
•p  Victari»ttNc^  WaHaiaMar,  &W,,  Ifardt  3,  tUg, 


EST    SOMERSET  MINERAL 

RAILWAY, 

Notice  is  hereby  i;iv^n.  that  the  Twcniy-*evcnth 
Half.yearly  *  >riiinar>'  General  Meeting  of  the  Pro- 
prietors uf  thi$  C  iinpany  w-.U  't>e  held  at  the  Cotn- 
pany'i  Office*,  at  Walchet  in  the  ciunly  Somerset, 
on  THURSDAT.  the  iltS  day  1/  Mar.h.  ,sr.„.  at 
Twelve  o'clock  at  noon  ;  and  lliat  luch  meclini;  will 
atM  be  made  Special,  lu  acC'^rdan^e  *  ith  the  ' '  ReguU- 
linn  of  Railways  Act,  tli'^.S.'*  for  the  purixi*e  of  c.m. 
Kiderinf.  and,  il  thoULgnl  fit.  of  apfircving  trie  foil  iwing 
Rill  ihow  pcikdt»  in  Parlianwnt.  vir. :  "A  Bill  ti> 
enable  ibe  Wcu  Someraei  Mineral  Railway  Comii.iny 
to  cuter  into  a  working  agreement  with  and  to  grant  a 
lease  of  their  uadonakinf  to  the  EUier  Vale  Sted,  Iron, 
and  Cool  Cotapaay  (Uiaited).  and  for  other  pnpotes 
cooneclcd  with  their  uaitcrtakUig.'' 

The  TianifeT  Books  will  be  CSoeed  boa  lha  Itk  M 
the  i&th  March  inclusive. 

Dated  this  s^lh  dayoT  February,  1K9, 
ArOiderof  Ae  Board, 

C  B.ItOWCLIFFE.  Secretary, 

Stt^uiaber,  Taaaloa. 

VALE   OF  LLANGOLLEN 

V  railw.w  COMPAKV. 

TWnmETil  GENERAL  MBrniTO, 
Makch.  1M9. 
Notice  ia  hereby  mra,  thai  the  next  Half-yearly 
Ctttenl  Meotinf  01^ *h*  above  Company  will  be  held 
at  Bank  Buildings    Lbng^llen,    id  the   c  mnty  of 
Denbigh,  on  SATURDAY,  the  »;th  day  0/  .March 
iBf-j,  at  Twelve  o  cli>:lt  noon  precisely,  for  the  inuu- 
action  of  the  eeaeral  basiness  of  the  Cooiaaay. 

The  Tramier  Booki  of  the  Cocnf«ty*&lbaCland 
from  Bilarch  iM  lo  the  toth  inclti^.ive. 

CHARLES  RICHARDS,  Secretary. 
IJaacolIcn,  February  16,  iS'  si. 


^ORTH 


BRITISH 

COMPANY. 


RAILWAY 


Notice  is  hereby  rivcd.  that  iSe  Hilf-vcailv  Statu- 
tory General  Meeting  of  the  Nanh  ilr.ti.h  R.iilway 
Company  wUl  be  held  in  the  Queen-Street  Hall.  Nti. 
S.  Quecn-tlreet,  Edinburgh,  on  WEDNESDAY,  the 
JIM  day  of  March,  tMa.  at  One  o'clock  arteraoon, 
for  the  transactioa  of  tiie  Ordinary  Business  of  the 
Company. 

The  Tiaaifer  Booiu  of  tha  Conpany  will  be  Closed 
from  Iha  gib  to  tha  ]ut  March  aczt,  both  dayi  iadii- 

By  Older. 


JOHN  WALKER. 
Ediabafgh,  February  a;,  itf^ 


If  aicwiafjr. 


THE  GRAND  TRUNK  RAILWAY 
COMPANY  OF  CANADA. 
Noti-  f  1.  hereby  given,  that  the  Ordinary  Half-yearly 
(ieneraJ  .Meeting  of  the  Company  «'lll  be  held  at  the 
City  TenariniM  H  -itcl,  Cannon  •.treet,  Lundi  n.  E  C  .  m 
THURSDAY,  the  Sth  day  rf  April  oc.t.  at  One 
o'clock  p  m-  pr^civcly,  fyr  the  p  itpiv?  rec^ivinj  a 
Report  front  the  Direr'r.rt.  ar.  1  f  r  :hc  ;ja-lvak Ui>n  tif 
the  other  busincis  of  the  C'-'iiivai';. 

Aad  notice  if,  further  Kivca,  that  the  Meeting  wiH 
be  made  special  Car  the  purpose  of  coo^iilcring,  and.  if 
so  detcrmiacd,  of  authorising  and  cofiArming  an  agree- 
ment beiveaa  iha  dand  Yraak  Raitaay  Cooaany  of 
Canada  and  da  RuOto  aal  Lda  iLm  Ju&v 
Company :  aba  ftriba  paifow  afiba  OMIawy  BtaiM 

of  Directors. 

Notice  ii  5uther  nna,  thai  the  TVaailar  Booki  of 
the  Comnaar  will  baCloMd  from  MOJfOAY.  rhaatnd 
liay  gf  Uam,  to  the  day  of  Meetings  baih  day*  mtkf 

.ive. 

By  Oiler, 
EDWARD  W  WATKIN.  Pre.ideni. 

JOll.V   .\1     CKANl  >r.tel.i,v 

Grand  Trunk  Railway  OScet.  ai.  Old  Broad-iireei. 
KCMaidis. 


"PHE  ALMADA  SILVER  MININ'C 

1  COMPANY  (Limitedi. 

Re,;T>tercJ  under  the  "Compaaias  Ails  i3£j  and 

Capital  /C7^.'-x.  itt  yijw diam  of  /C"i  each. 
Deposit  rn  applican  t       ...      „    £t   a  per  share. 

Payment  on  all,i<iiwnt    t 

Notice  l»  hereby  giyen.  that  the  LIST  uf  APPLI- 
CATIONS for  SHARES  will  CLOSE  on  TUESDAY 
NEXT,  vlh  InM. 

H  C  DENNISS,  Saoataiy. 
Office.  1.  Wixbailar  BaiUbia,  E.C, 

 Match   

T  ONDON   GENERAL  OMNIBUS 

I— <  CI  iMl>  \"v\'  (l.  i-iileJ;. 

Al  the  Tcnt.h  .\nnual  (Genera  I  Meeting  i>f  Share- 
hilden,  hekl  at  \  Fini.bury-(.iu  ire,  al  One  O^dadh  a* 
March  and.  i6(.a : 

F.  I  LAW.  Esq.,  in  the  chair: 
The  f^Uowing  RcMluiioBk  werethiljr  aovad,  Meoaded. 

and  earned  : — 

I.  "That  the  report  and  mwiaiBt  of  accoitaUliw 
the  half-year  eadinil  iiai  Deceafaer.  iMS,  now  sob. 
milted,  be  received  mm  ndoiaed  " 

s.  "T"-  -  r  1i  ilMinfa  |ia  ihaa In  ilarliiaJ  Md 
paid,  free  of  incoBMas,  aut  af  tha  piqdl*  of  ilia 
uadcruking." 

1.  "  riuii  Mr.  Fanaery  John  L.iw  be  ro-«laciada 
I  iuecior  of  the  Company." 

4.  "That  Mr  Tiii)^^  I.ulham  be  reaiaelad  a 

l>irector  of  llic  Cvi  ipa-iy ."' 

5.  "That  the  vacancy-  occurring  Ih 
meni  of  M  Carteret  be  not  hUed  up  ' 

•  I  hat  MoMis.  Uauy  Baaii  ,  

ml  Richard  MB«iEkbai«3So(dA»diMi»af«ha 
Company."  ♦ 

1.  "That  the  thanks  of  the  < 
Chairman  and  Director*  for  thok  I 
the  buuncM  of  ibe  Company.* 

t.  -That  Iha  lhadiaaf  Maaaattiigbt^MBtalha 
General  MaMRir  fer  hb  aiiiariMla  Aa  CkafMjr^ 
Interests." 


By  OidK 
F.  J .  LA^dakaaa. 
X  C.  CUmCBsCH,  MwhoadSac 


B 


RADSHAW'S  RAILWAY 

MANOAL  igr  i(6«. 


Now  ready,  price  l»s.,  cloth, 
THE  TWES  I  V. FIRST  ANNUAL  VOLU.ME  OF 

BR  A  D  -S  H  A  W  'S  RAIL  W  A  V 
.MANUAL.  SHAREHOLDERS  GUIDE,  and 
uFFK.T..\L  DIRKCrORV  f  n  lic-j,  c  .ritaiuing  t.'ie 
Hi>tixy  arvd  Financial  Pj^i;;^-i  u.'' every  C-iiupariy. 
Brilivh,  Foreign,  and  Colonial— Slauuict.  Puwem.  and 
ulher  Data,  l  i  the  Cli>*e  i>f  the  Year — I'.ne  Rail-av 
Interest  in  P.irliamenI,  ^C';. — .\-nihary  \*Siciatiii:i^ — 
.\  lioiuplete  .\]phabcticai  .Arrangement  of  Ihe  w.ulc 
AdminiMrativa  aad  Eacciuive  Si«9>  ia  the  three  king  - 
domi :  with  dihan  Siaal  Wmiairad  Railwajr  Mapa 
of  the  Biiihb  Maa  aad  Ma  CaMhaataf  Bnvpa. 
India,  ftc. 

Loodoa  :  W.  J.  Adams.  39,  Flect-Mreet, E.C. 

ARC  ADVERTISER*  a; 
a.'  V  COMMERCIAL  KBOORII,  Mdbhad  en 

Wednesday  evening. 

CONTAIVS  — 
Calendar,  MoneL-iry,  Cominerciai.  KaLlaray.Cnlnn. 
Eccl^«asiical,  Army,  Na*'y,  -Manufavturc,  andCeike 
Intelligeace  aad  Siiiuti.-i.  Essays.  Reviews,  Ca<k 
Notes.  Corresptmdence.  Pregnant  Ca«es  in  the  L 
Court].  Parliamemai y  Pruce«iliag«,  .MmellaiMa.  p> 
tioni  of  an  Intereuimg  Work  of  Fiction,  aiMl  Advefti 
menls. 

Inaad  to  Sohaslben  at  follows :— 1  Month*,  li. : 
dMaittKMiaa  Monlha,  4t. :  beyond  a  radius  of  6 
a&ai  MiMd  fTailin  una,  la,  id.,  aa.  ad.,  or  4a.  44. 
extra  braaMUfc 

~  EX. 


RAILWAY    SIGNAL  and  TELE* 
GRAPH  WIRF..  Tw|.iied  Mnnd  aad  Split. 

CThiirael.  Oerhend,  Bbaiairfaaaa. 


w 


IRE  ROTE  TRANSPORT. -Thit 

system  is  appUcaUe  to  the  Tratisport  of 
Minerakp  of  Agricultunl  Produce,  and  of  Merchandiio 
ia  (eneiaL  In  coei  per  mile  i«  lew  than  that  of  aay  ' 
loMwn  deaciipljan  01  road  or  way.  cjotnMitcing  at 
/sjn  per  afla.  Il  •can  be  carried  over  any  dcMTl" 
tloa  of  cnnairy  viihottt  aora  eagineoriag  work  ih-  _ 
-   "      '  lla  h:.. 


.  laci 
aMy  iiriialigr 

tensions  in  nc 

e.ieed^  that  'if  tegular  railways, 
thai  I't*  c  immon  road  Iranspvrt.  A 
can  be  «c«a  in  opcratioa.— ad  BEAi^Bi 
laIB4tfaa^  £.& 


.  {c- 


24^ 


THE  RAILWAY  NEWS. 


Maech  6f  1869. 


Now  ready,  price  Threepence, 

AN      ANSWER  TO 

ALL   LONDON  AND  EUROPE; 

ITS  SUPPRESSIONS  AND  INACCURACIES  RESPECTING 
THE  SOUTH  KASTERN  RAILWAY." 

MANN    NEPHEWS,  CORNHILI. 


HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COMPOSITION, 

Sow  pnptted  in  all  colon r»,  »Bptr!cd«  the otdin»rv  paint  for  decjratiTe  purnoeei,  and 
•amni  the  durability  of  stone,  Iwiok,  Kacoo,  or  aenunl  in  lfa«  interior  or  ttimut  of  public 
anri  pHrato  baildiDRt.  It  aim  eOeetaaUy  prMerrei  dMuaa,  ndMlMi  wwll  of  dcootm- 
tive  ut  rrom  thfl •Scotoof  dawpima  Md  atbw  atoowherib  IiImmh.  ArgmrtmoM* 
udikUlM  iniomMloau  lopfioM,  te,  anrir  ^  thaaOoMcl 

MMmSnSSUfT  mi  CO.,  651,  Ortord-rtroH,  eonw  al  TMtaitoMoart>imd. 


IKON    AND     TIMBER  PEBSEftVATION. 

A  lii-ilHant  honae-paint,  formed  of  th«  Granite  Enrmntlc  foTrrwitio;:  niiuhV  for 
pn-PcrTirtf  Iron  from  rus-,  luid  timber  from  decay,  iind  whiL-h  ba»  l/^^n  .ucceeefur.v  apj,;-od 
to  the  •,roa  roof  c.r  the  Hoiutiof  Parliament,  may  now  be  oteained  at  the  o&ca  ot  the 

Meckta.  8Z£a£LMY  and  CO.,  .VjI,  Ox  foul-street,  oorn-rof  Tottcnhajn-oourtro^d, 


TO  HORSE  AND  CATTLE  KEEPERS. 

THE     NUTRITIOUS     COCOA  EXTRACT 

FOR    HORSES    AND  CATTLE. 


I:  rti.l  put  a  hone  inl  1  r  ri  lit  .  n  when      rj;lu'r  means  have  failed. 
It  will  bring  a  cow  to  her  imllc  when  all  other  means  have  failed. 
It  increaaes  and  enriches  produce. 

Hones  fed  on  the  Natritioai  Coco*  are  alwajrs  Leaders  in  tb«  Field,  Winners  at 
^Mqite  duse^  Rnt  at  dw  BpM,  ud  innitnUrtate  ,print  at  the AciieiM 


diea|>  bod  fir  hams, 


.  .  .  «rjMMa»»t  Oct.  I,  im  tart  Utim 
cows,  ptgs  and  iheen.  fB0Ur  neaguwndad  by  aU." 

From  U«n-Cai.  llw  Hm.  Uimr  Cam.  iTMa,  mm  Lew%  October  4.  t848. 
J  Uviurr  F.u)  —Sir.— I  driak  it  but  Mr  to  ioArm  »H  dat  I  kma  tried  rour  C^ciu  F.xtract  Food 
far  H<,r,«ajd  Cattle,  aad  jMUaMPmadinMllr.  TAMI.  Ifctrcforc.  have        fJeat  ii 
•pMkiDgbigUrafUioaqrMaads.  •  •  •  — iSinCdlklU)F;  ■"cawrc  u 

Al»..  Oet^betr.  lb. M^gtli-^  I  ftsSgl^i^tfa.  «. 


it  10  do 

Om  IIhimbiI  Fc«ds  u  MBpfeicntfrM  to  m^aUtmfKitft, 

JOSEPH  LIVES EY.  Manager, 
NORTH  BRITISH  CATTLE  FOOD  COMPANY. 
LOMMir  DlHT,  173,    BisuaFSGATfrfTKBT  WimniT,  B.C 


THE  METROPOLITAN  RAILWAY 
OASMAOS  Mi  WAflOH  OOMrAlfT.  ItaMod, 

fMNMnto  MamJOHCM*  WRiAHTaiM  soira 

Haaofcctnnnif  K&ILWATfl&KtUAaES.  tVAGoN 
asd  RAtLVAT  IRORWORKorETCnr  Ijt.i-rlptian. 

RAILWAY  CAnRfAOeS  lad  Wacoks  billt  rm 
CASH,  or  BiMn  URFBRRtO  FATMF.M  s  <■,  „,..im(r 
•rcr  ■  f*nai\  of  from  THBEB  la  TEN  Y  K  \  1 : 

A  larg*  Bombcr  sf  COAL,  IRONifroNE,  BALLAST 
•■doatarirAOON.i    t.i-  r  FT  'IN  HIML 

~      "         '  a»J  Cl-.i.-r  I :«.;:»-  * 
BnutixflaiH. 


THE       ASRBVRY  RAILWAY 
CAR&IAGE  AVU  IRON  COMPAN  V 

„.  (I-iiiiitciJ). 

RAII.WAS  I  AkKIAiiES  AND  \vAf'.ONS 
W.-.rjKht  jr,.i  I  .,-[  Iron  t^-uriasr md Wagon Wh'ceU 
T|rrr.  A.lc,   i.r  Ir  .n    1-  „,  K^,fi»£,  r,ale«.  Turn- 

I    mg  jilKl  I  ncJ  Cr»nM,  SwitfSr,.  Ciwuiin,  Ac  »c. 

W  agatu  built  for  CaOi  or  for  Oef«n«d>aymeBU. 
GLASOaw  OFFICE.  ' >^  BacbjaS^ansLkW 


•p  AILWAY  CARRIAGE  COMPANY 

Oldharjr  \Vcirh«,  itmit  H.rmln;li«-\. 

M«nnf»ciu.rr»  r,f  li.MI.WAV  CAlcKIAiil-JJ  AKD 
WA(,(»NS.  •"■I  "<-cry  il?!.  ri;i!ii;n  nf  Imnirork. 

Piu»cn:'r  Cw-.i  jj^*  .n^l  Wici.rn  built  ••ittifr  fnr  cash 
o(l<rpi)m<!at«rcr.ipiirU»t  arrears.  Batlvay  Wacsns 
for  bira. 

Ofeier  OOm-Otdlmry  Warts,  naar  Blrmlniham 
LJOlon :  J,  Great  Wlneli«sUr.ao»«t-bulUlBi;»,  K.C. 


RAILWAY    LAMPS  AND 
SEMAril'il;KS. 
RAILWAY  CAKKIA^it;  Ft'RNITURE 
ItAlI.WAV  l  i>i,  -.1  ;SALS  ' 
SNUiHT.  M1:kI!Y.  imJ  [I  v\ D.-i,  ilaaufactaraci. 

Tl-o  only  mae  Medal  |K  Mivn  LmmmSw 


pAINT  !     PAINT  J  !    PAINT  !  !  ! 

IK  ALL  COLOURS  MIXED  IN  OILS  AND 
READY  FOR  USE. 

Beat  Anli.(^om»ive.  iJ  per  lb.,  or  jt.  «d.  per  uUon. 
FalMt  Malolbc  at  3d.  wr  »b .  or  ^  S.  SSS 
hht-A.  aaxnOIr  UKJ  by  PaiatS,  jd.'^^Jt 

J*.  W.  per  uallon. 
•  of  4  Ka:lon..  jw,  ;  d  ,  of  ,„  p,IIoii»,  us. 
I  paid  10  luiy  R;i,U;iy  siju.jq  jn  JCnzlaad  unon 
onlen,  fur  i  cwi.  and  upwanh, 

„^  FRANCIS  Ja'^^^"^ 
WWo^jrauhaU  Swi^  iMds.,  s.« 


ARVOUI  AND  SOMS'llMPERCEPTIBLE 

TRUSSES. 

AcfaNPMndio  be  the  lixhtcM.  mmt  coaArtaUeu 

and  enoctive  iruas  jrei  invented. 

pLASTIC    STOCKINGS,  KNEE 

'  .CAt^  Ac,  f.jr  VoTK^tue  Vem  aad  Weaknas. 
nunuCurtured  of  ycry  u<r>'Tii>r  lRdla.rBlibv  (»  IbMe 
generally  made,  con»riii;cni;y  will  be  food  tO  fel^ 
their  elaMkuy  a  much  longer  period. 

ABDOMINAL  BELTS,  RaUwav  Coti<cn,=n, c 
Crutches.  Anitictal  Lcf »,  Arm^  Haiid..  Sc..  and  ewrv 
deacnnlonofSunncal  Ap|,!ianci  f,jr  tha  cam  ^ Om. 
brmUics.— Manubciurc-i  jy 

^RNOLD  AND  SONS, 

HBtat  Malten  to  .St  ButholoBawV 
1 3$  and  js.  Wat  SodtUMd, 
Loadon, 

N.B.— Direetioat  for  meaiuremeni      •  .  1.  i, 
Aa  cxperiewMl  femak  10  aiiead  ladies." 


GUIDE    X  U 


ooo  GOVERNMENT 
UATIOMS. 


YEAR- 


Mnmi  M.t  paAdbM, 

THE   CIVIL  SERVICE 
BOOK  AMD  DIUtCTORr. 

CoMTAiaiiM:— 
I.  Wa»c-s  and  Addrswes  (trtnere  pnesildiU  «f  yeiMaa 

boldinf  Goveiaaacntsiiiiatioas, 
S.  Their  ofbcc!,,  tslaiiili  IBlidlltill 
>  Alteyiothetalraaa(aty«UA«Mk  •■«■  b 

beobtaiood. 

4.  The  mode^  of  introduction  to  them,  and  itn--niry 

te^tf  of  qualihcatinn. 
5-  PrcEimiim-'y  ioijuiry   jitiTrr  ^cn:  frjtn  Cjnimis. 

Rule<  fur  exam'r.Jt;  n. 

7.  Otiicial  re;xmn  of  CcmtnuatioDers  as  to  kaawiadctt 

mjuircd,  and  Mibjecta. 

8.  Specimeiu  of  cji.uuinatioa  papn^  wNk  IfadlMaa 

of  (be  right  auwen. 
9>  fi|iaclaisiia  JjJ^^^^j^j*  "—"'"P's,  alM  of  pteds 

10.  Spedneni  oT'oomnwiieia  hnUaiyiafL  and  also 
of  ariihmeii,»l  qii  leiiiBM  pal  tafdHaf^  with 

an^wcr^ 

It.  Adrice  and  iattnictiaaa  aa  to  I 
Ibr  paeaiaK  eaa 

•a.  A  cenapleceLiat  of  all  1  

This  List  wiU  oooipHse  the  laore  baoiUe  ai  well  as 
tJie  highest  oAlcei  and  their  balden  is  the  .\diiiiralty, 
the  India  Oftce,  the  War  Office  (Ovil  Ilcvartmau). 
the  Royal  Ar>ciial.  Woolwk'i,  L>ej*ford.  i;haihain. 
Sbccnic^N.  i'embroke,  Portsmouth,  ind  De^fjoport 
Royal  Ijitkyjrd',,  the  CuMonii,  Ihc  I niand  KeTeoue, 
I'rir  P.ckn.l  <•!  Trade,  the  Trraiury,  ibc  Korx^itjn  Otiica. 
Ihc  Koyal  Houachrtld,  the  Hou^S  oi  Parkamcat,  tte 
Karei|{ii  aad  Colonial  Ottces.  the  Post  OSes,  iba 
Home  (Met.  da  Wagds  aad  Wmma,  fuSlmr 
^d.teMddt  MuiMi^te,«a.7.riw%a^ 

OVIDF.  AND  KBV 

To 

t4.aaa  GOVERNMENT  SITUATIONS. 
Aad  eoailitntine  a  standard  woric,  which  is  iadioMiiS' 
able  to  erery  Publit  Office.  Countuz  Home,  Solicitor, 
or  TrA  Ic 

BOOK.  KLrEia;.\C^:,  aad  DltlEClORV,  while 
to  Familtea,  Paienlt,  :uid  (iuardiant  it  will  be  ■atnto. 


aa.  M. ;  po»t-fii:c,  ji.  Boird<,  gilt  edn^  1 

Loadoa.  HOLT  AND  Ctt, 
Conttacton,  Ciwumiaei       '  ~ 
S.Oyer'»4iidlliap.l 


fa«pHadr*iaBN[. 


UkW  of  RAILWAYS  la.,  

price  jsa..  clotlL 

THE  LAW  OFR  AILWAY  COM- 
I'ANI  K.S,  mmprising  the  (Tompunics  nmiee, 
tiK  Landi  Oausei.  ihe  Rallarsys  Cboaes  CooaaHdadaa 
Am,  ibe  Itailway  Cnoipanies  Act.  i(«y,  aad  tht  te> 
gulatioB  of  Railways  Act,  >Hi ;  wilfc  Ro 
t.JiMS  on  all  the  Scciisu, 
end    of  the  ysar  (Mi 

peodU    cifiag   a>l  the  „ 

latiag  to  Rjulms,  aad  the  Slaadbig  Oidea  of  the 
Houses  -flirii  aad  rniaiaiiiii  aai  i  HibIh  Tmles. 
By  Haaa»  Cooanwi.  of  UaeolaViM,  mi  Jam 
SaoaTT.«rdi<nMnddblw- 
Stercataad  Hagracib^ 


O 


V  E  RL  A  N  D 


ROUTE. 

»-iih  iN'DiA,  cHnri. 

GVPT,  - 


Cucntniuiication  by  S'.e^ 
JAPAN.  AUSTRALIA.  via  K< 

SOUTHAMPTON  ajid  MARSEILLES. 

The  PENINSULAR  aad  ORIENTAL  STEAIC 
NAVIGATION  COMPANY  book  PasKogen  and 
recsirs  Cai|aaiiJ  ParceU  by  tbelr  Steamers  fbr 
Frijoi  Fr,*m 
Smilhsmptoa.  Marwilaa. 

ALKXA.NDRU         Z       Z       .  &m^1^ 

BOMBAY  II       II  "  " 

CALLE  If 

CA1.CI;TTA      I  Saturday,  9  Jan.,   Suaday.  17  Jaa. 

PF.NAN<i 
SlNOAl'uRF, 
CHINA 
VOKOHAMA 


AUSTRALIA 


Satunlay,  9  Jan., 
^  j^p.m.,*^rerT^ 

\     Saturday,  aj 
^  Jan.,  a  p.in„  and 


Sunday, 
Jaa-. yaes.,  aad 


e«Ry  4th  Sunday 
nieraaftct. 


ery  4th  Satur- 
J   day  thereafter. 
*  T1i<-  C  •nipany'j  rales  of  |katug*-Bumey  betweea 
SootKimpion  and  G«bral(sr  have  been  reduced  tnm 
£i\  uiid      I J  X'o  and  £t. 
ferjidjnaitiMlwaaio  IjwhrtfcgMMp,  iiii  naw 

FIRST   (:i„\S3    PRIZE  MKDALS-LONDON. 

i86j;  PAK1-.  i5',;.  (.iOLD  .MED.VL,  HAVRE. 

1:68  ;  for  (".reakev  Oib.  VanTi^he..  &c. 
TU  RAILWAY-  COMfANIKS.  CONTRACTORS. 
MKRCHA.NTS.  AND  SHIPPERS. 

WA.   ROSE'S  PATENT  INF  US- 
•     IBI.F.    RAILWAY    CREASE,   for  ill 
Qinu'et. 

In  use  on  Railwayt  a  Australia,  ta^ 

Tmlcey.  Italy,  and  Spab^  at  aa»4Ufd  the  coei  tt 
Olhyr  Greaaes,  and  a  perfsct  pRSaaiativa  of  hot  ailei. 

Exna  Re&ned  Oib  for  Ka^mm,  Railway  Roof  aad 
SigiulLaniiia.  Fiw  Cell  apd  Rag  <Mh.  aiMM^ied 
to  ibe  HeaoiwblgCbMMdi  rfYWahrl 
ttae  English  Llgfadioain:  ^ 

SIR  W.  .\.  ROSE  AND  Ca, 
WMa  Lead.  Col  our  Vamith.  and  Oreasa 

furera,   Oil,  U  .„ie  jud  Tar  Merch 

.Hid  D.-yiall'-n., 
to.  Upper  Xbainc».strc«t,  aad  Qaecobithc, 


March  6,  1869. 
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RAILWAY  WORKING  EXPENSES. 

Tn  ftatf Mici  iiliidk  we  (ive  on  mnotlMr  vaffe.  ihoii&ig  the 

cotr.pTr-ir  ^v^^rl<i^g  cicpcnsfrs  nf  twelve  of  the  principal  lines 
of  raimay,  loundcd  upoa  the  accQunU  supplied  for  ihe  past 
talf-year,  farnish  some  most  important  matters  for  reflection 
and  iaqfiiij  with  icspect  to  the  workiag  of  the  nilwajr  syitem. 
HMierloit  li»been*ll  but  inftOMible to anne at  atajr definite 
conclusion  as  to  the  expenditure  under  the  several  heads  which 
Bukc  up  the  greai  ii&m.  of  workiag  expenses  owing  to  the  fact 
that  the  companies  had  not  adopted  among  themselves  any 
vaitbim  simnidacd  with  (cspett  to  the  liaim  mileage.  Recently, 
Iwvevav  the  anodated  eompaniea  liave  cone  to  something 
like  an  understanding  on  the  subject,  and  the  figures  now  re- 
tamed  as  "  traia  mil^c  "  a^ord  a  reliable  divisor  by  which 
to  oJcriiriethB  coat  and  perceolaigt  of  mA  ilM  ol  wockiBg 
•apmoB.  Ttae  ne  Mill,  hawcwr,  aomo  iapiowMttH  re- 
^ItatA,  with  the  view  of  anivitig  at  accmate  results.  Among 
ether  matters,  it  would  be  important  to  know,  in  the  cost  of 
maintenance  and  renewal  per  mtk,  how  much  01  the  mileage 
ntamed  is  single  and  double,  or  of  the  mixed  gauges— and  how 
much  of  three,  and  even  of  foorliaea  of  laibk  The  coat  of  main- 
taining and  renewmg  one  mBe  of  foor  lioet  of  rails  must  be,  of 
course,  equal  to  the  charge  for  the  same  work  of  two  miles  when 
only  two  liaes  of  rails  arc  laid.  Wc  hsLvc  ao  means  at  hand  of 
worldng  oat  the  results  with  this  degree  of  accuxacyi  bttl^ 
laktag  the  iafotmatioa  sapj^ied  by  the  last  half-yearlgr  lapocta, 
im  atin  anive,  however,  at  some  very  curioos  rmidti  in  Rgaid 
to  the  worthing  expenses. 

U  we  take  the  item  of  petmaocnt  way  repairs  aod  rotewals, 
«•  fad  that  the  Noith  London  cipeads  at  the  rate  of  ;£7i7  P«r 
anie  nutintaiaed ;  next  in  order  comes  the  Metropolitau  with 
£St9.  We  have  then  a  gap  of  something  like  ^300  per  mile 
iffltil  wc  rca;h  the  Chatham  and  Uovcr,  the  figure  for  which  is 
;(a32  per  mile.  Next  in  order  comes  the  Londoa  and  North 
Italani wiih  jCai5,aad  tke  Gamt  Norfhem  widi  ;Caosi  tlw 
Sooth  Eastern  with  £177.  the  Brighton  £174.  South  Western 
/167.  Midland  £i$8,  ShefBeld  £isi,  and  last  and  least  the 
Great  Eastern  with  only  £111.  We  are  wholly  at  a  loss  to  ex- 
plaia  tfaeoe  great  dtacrepanciea.  Why  should  the  North  London 
vend  move  fhao  tioMai  and  the  MempoUtoB  aboBt  five  limea 
as  much  as  the  Great  Eastern  ?  Some  explanation  with  respect 
to  the  Metropolitan  is,  no  doubt,  to  be  found  in  the  enormous 
wear  and  tear  of  the  rails,  and  the  costly  nature  of  the  repairs 
aocompared  with  those  of  the  Great  Eastern  lino.  But,  then, 
why  ahoaU  the  North  London  be  so  laigdf  ahead  of  the 
lietropoh'tao.  which,  judging  from  the  frcqaency  of  its  trains, 
thonld  be  the  most  «uipcastvc  railway  m  the  country  in  the 
matter  of  repairs  and  renewals.  The  Great  Northern  and 
MidlBBfl,  nnd  the  London  and  North  Westcm,  are  lines  which 
Ibvc  an  ettormons  amount  of  heavy  goods  and  mineral  tnfiic, 
the  trains  run  at  speeds  far  in  excess  of  anything  on  the 
^leuopolitan  and  North  London  Railways,  and  y<ii  the  Qoil 
of  maintenance  and  renciraU  is  not  one-half  of  the  cost  of 
the  Metropolitan,  and  only  about  oae-thiid  of  the  Noith 
London.  Tben,  again,  compare  the  Sooth  Easten  and  the 
Chatham  an  ft  Doxcr.  Iri  taL-  one  case  the  cost  is  £t77 ;  in 
the  other  nearly  half  as  much  again,  or  £tiz.  The  nature  of 
tbo  (ralBe  is  very  •tmilar  on  both  fines.  There  are  frequent 
suborbao  traiiu  and  bat  expniaea  on  each,  and  it  is  difficult 
to  tee  what  can  maJce  the  Chatham  so  much  more  expensive 
than  the  South  Eastern. 

If  now  we  look  to  the  rate  per  traia  mile  run— and  this 
is  the  best  possible  test  that  can  be  applied  to  the  woibiag  of  a 
lailway — the  Southwestern  for  maintenance  amounts  to  a  charge 
per  train  mile  of  B-ojd.,  the  North  Staffordslure,  7-69!. ;  the 
South  LlaJtem,  7'i;)J.  ,  tLe  Chalhatn.  6  S9J. ;  the  North 
Westcm,  6-3Sd.i  Brighton,  &23A.;  Great  Eastern,  j°89d.: 
Great  Notthem.  S'Ttid.  Tbea  comct  *  wide  gapb  «•  find 
the  Midland  wotldiq;  at  only  4'46d,  per  tiain  aiile,  the  SbeiEeld 


at  .3"9od.,  the  North  London  at  3'82d..  and  the  Metropolitan 
lowest  of  all  at  3  55d.  In  what  way  can  these  discrepancies  be 
accounted  forP  If  we  take  the  aaanmptioa  that  Uaes  wwking 
heavy  mineral  and  goods  with  paMOfW  tiaffic  «ie  (he  more 
costly  ones,  we  are  met  with  the  aaeiaaly  that  the  SouA 
Western,  to  a  large  extent  a  passenger  hne.  stands  the  highest  on 
the  list,  and  works  at  8d.  as  against  4^d.  on  the  Midland,  which  is 
adecidedly  mincr.il  line.  Then,  a2.iin,  the  Great  Northern,  which 
is  also  a  mineral  line,  is  nearly  6di,  as  agaiait  4^  oa  the  Mid- 
land; while  It  tsactinlly  lest  Uiaik  on  die  Great  Easten,  which 
i'i  an  .igricuhur.Al  and  passenger  line.  Ai,'.Tin.  the  Brighter, 
almost  exclusively  a  passenger  tratEc,  is  wuhm  a  fraction  the 
same  as  the  London  and  North  Western,  which  derives  so 
large  a  portion  of  its  bniinest  from  goods  and  mioiialft  Tbea* 
tha  Sheffield,  the  traffic  of  wMeh  Is  heavy  merchandise  aad 
minerals,  is  worked  within  a  more;  fraction  of  the  same  as  the 
North  London,  which  has  a  mixed  traffic,  and  the  Metropolitaa* 
wiiich  is  exclusively  a  panifOgrT  liilfe  Perhaps  the  two  mM 
striking  feafaina  bMught  out  are  the  low  nte  of  esq^nditore  on 
the  South  Eastern  Saflway,  £iii  per  mile,  and  the  low  nte  per 
train  mile  of  the  Metropolitan,  bcinj;  only  about  per  mile. 
We  perceive  at  once  the  extraordinary  ditfereace  between  the 
kinds  of  traffic  on  the  two  lines  iathe  figures  which  we  have 
given.  The  Gteat  Eattora,  with  an  oi^ciiditan  of  aearfy  ona* 
fifth  less  on  its  peimanent  way  thu  the  Metrepolitaa,  eoats 
about  i§  times  as  much  per  train  mile.  The  trains 
are.  of  course,  much  more  numerous  in  proportion  to  the 
actual  espendJtme  oa  the  Metnpoliun  than  on  the  Great 
Eastern,  and  hence  the  latyeness  of  the  latter  as  coai> 
pared  with  the  former  in  the  item  of  cost  per  train  mile. 

The  proportion  of  mileage  to  train  miles  actu.illy  run  varies 
of  course  very  generally.  In  the  case  of  the  South  Western 
the  traia  mileage  is  $,000  times  mere  thaa  the  whole  adleage 
of  the  railway — that  is,  the  trains  pass  5,000  times  in  the  year 
over  the  rails  of  the  entire  system.  On  the  South  Eastern  the 
tr.Tinsgi\e  an  average  of  5,9>3  times  tho  length  of  the  line; 
while  on  the  Metropolitan  it  is  JSfOoo,  and  on  the  North  London 
47,000  times  the  leogth  of  the  nilway.  The  wear  of  rails  en 
the  Metropolit.m  mu5t  be  seven  times  greater  than  on  the  South 
Wcitcru,  and  on  ths  North  Londoa  neatly  eight  limes  .an  great 
as  on  the  South  Eastern.  The  cost  of  maintenance  on  the  Me- 
tropolitan was,  however,  only  519^  against  167  on  the  South 
Western ;  aad  on  die  North  London  717,  against  lyy  on  the 
South  Eastern.  Tested  by  the  train  mi!e;igc  r;:n,  wc  find  that 
the  South  Western  cq'^ia  &d.,  while  the  Metropolitan  is  set  down 
at  rather  under  4d. ;  the  SouA  Eastern  is  aboat  y^d,  whOe  the 
North  London  is  under  4d. 

Pursuing  the  analysis  still  doser,  we  find  some  very  startlnig 
anomalies  in  the  matter  of  locomotive  expenses.  The  following 
table  shows  the  Icogtli  of  line,  the  amount  actually  expended, 
thetxain  mileage  mii,  and  the  rate  per  traia  mite:— 


Lcn^h  o-f 
Ua«. 

lUi*  Mr 
Izm.  ua. 

Com. 

Timiamila*. 

CbatiisiB  ... 

•en 

^43 

£4i.HS 

1,167,211 

South  Eastern 

«e« 

336 

0.004.703 

9-42 

Brighton  ... 

h«* 

309.500 

10-58 

Soutii  Western 

101,200 

3.008,226 

807 

Great  Northeru 

507 

l6i,4iS 

4.346.768 

8^90 

N'orfh  Western 

e*« 

392,069 

ll,a6i,S70 
3,657.928 

8-20 

(^rejl  EaitefK 

»4S,973 

Midi.infl 

244.656 

7,248,104 

l-to 

Sh':H'.e'.il 

258 

52.349 

2.402,73; 

S'2i 

North  Staffordshire 

158 

f  .755 

614.4:' 

lKrt?LMiSon 

10 

14.801 

350.47- 

lOIt 

aaa 

II 

33.«4a 

'5  J« 

We  find  from  this  that  the  locomotive  cost  is  greatest  on  the 
North  London,  i5-3id.— the  line  which  had  eicpendedtlielaigest 
amonnt  on  mamtenaace  and  renoMtla;  Ae  second  eoife  fa 
order  being  the  Rri^hton,  where  the  expenditure  h.id  been  vcr>' 
moderate  ;  but  this  discrepancy  is  explained  by  the  fact  that  tlie 
locomotive  charges  indnde  £9,^  for  new  engines  and  ten* 
den.  Omitting  die  eeeeptianal  caaa  of  the  Brighton,  the 
Mebopolitaa  stands  aest  to  the  North  London,  the  ecet  per 
train  mile  fw  locomotives  being  1013.  or  still  ;o  per  cent,  less 
than  the  North  London,  and  the  couiparative  great  cost  of  the 
locomotive  woikiag  ooiBcides  with  the  large  outlay  on  repairs 
aadtenewab  of  permanent  way.  The  lowest  on  the  list  is  the 
SheSdd«wliidi  is  about  50  per  eent.  bdow  the  Metropolitan* 
When  we  find  that  the  coat  of  the  leading  Item  in  wetkiag  a 
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railway  varies  on  the  Sheffield  from  51!  ,  on  the  Mctrr>;)olitan  to 
lOcL,  and  on  the  North  London  to  isd.  per  train  mile,  we 
become  oowrinced  of  the  danger  of  any  atterapt  at  generalising 
on  tti?  great  quescioa  of  railway  workirn;  expenses.  The  circum- 
stances of  each  railway  differ  materially,  and  a  host  of  disturbing 
cieaients  constantly  arise  to  interfere  with  any  attempt  at 
mnmiiff  at  results  applicable  to  all  of  tbeni.  In  the  midst  of  all 
dacse  discKpaecies  one  tees,  however,  sonieihiatr  iHw  oiufbnnity 
in  the  cnse  of  the  best  of  our  lending  lines.  Thus  the  Great 
Worthem,  North  Western,  Midland,  and  South  Western  work 
with  about  the  same  resalts,  the  figures  being  respectively  S  'p, 
8>M^  and  8-07.  North  Stafibrdsbire  and  the  Chatham  are 
both  exa^  aliki;  8*49^  Bnt  what  special  reason  can  there  be 
that  the  South  Eastern  loromotive  should  cost  ahout  id.  per  ! 
mile  more  than  the  Chatham?  the  figures  being  9  43,  a$  agamst 
8"49.  In  the  matter  of  the  supply  of  fuel  and  labour,  they  are 
both  ap|Mientl7  in  the  same  footinj;,  and  each  condnct  the  aame 
description  of  traffic.  Each  line  rans  &st  expresses  to  Dovery 
each  has  a  pleA'^nrc  trnfRc  fnim  !\r.irjjate  and  Rarrmgatc.  and 
each  has  a  large  suburban  traAc— one  on  its  metropolitan 
extcnsioa.  and  the  other  on  its  Gfeenwich  and  NMb  Kent  Vnc 
We  must  reserve  to  another  occasion  an  analysis  of  die  Mher 
items  of  expenditure  on  the  lines  under  notice. 


COVERNIIIENT  AND  THE  TELEGRAPHS. 


Since  our  last  article  on  this  subject  a  variety  of  objections 
has  been  urged  against  the  measure  generally,  and  against  Mr. 
Grimston's  recent  calculations  particularly.  Those  objections 
are  by  no  means  of  sufficient  force  or  cogency  to  create  doubts 
in.  or  even  to  arrest  the  attention  eC  the  praeHeai  mind  on  the 
subfect.  B'Jt  they  are  put  forivard  with  !o  mtirh  plausibility, 
and  are  so  well  calculated  to  stfcarc  popular  favour,  tha:  the 
interests  alike  of  the  companies  concerned  and  the  countr}' 
demand  that  tbey  should  be  set  in  their  proper  light,  and  not 
aiOowed  to  p«ss  hf  onaoticed.  The  principal  contention  is  that 
as  the  estimate  of  six  millions  will  be  ver)*  largely  exceeded, 
Mr.  Grimston's  calculation  .-u  to  the  profitable  results  of  the 
transaction  to  the  Government  is  altogether  falladons  and 
dece{itiye.  It  woidd  appear  either  to  be  forgotten  or  ignored 
diat  the  profits  set  over  asainst  this  six  millions  of  porchase 
money  are  only  those  of  two  companies,  whereas  the  purchase 
money  is  intended  to  apply  to  the  whole  telegraphic  business  of 
(he  country.  It  is  by  no  means  improbable  that  the  amount 
leqaiied  to  complete  the  purchase  win  somewhat  exceed  six 
ndnions ;  and  if,  as  would  appear  to  be  the  notion  of  the 
objector  on  this  point,  the  whole  pronts  .iccruirg  from  tele 
graphic  enterprise  in  the  United  Kingdom  »crc  confined  to  the 
Operationsof  the  two  companies  named— the  Electric  and  Inter- 
national, and  the  British  and  Irish  Magnetic^'thefe  would  un* 
c{antionabIy  be  good  grounds  for  the  objection.  But  let  ns 
inquire  whether  there  arc  not  sources  of  revenue  beyond  these 
two  companies  which  will  greatly  exceed  the  difference  in  the 
inlereit  charge  for  six  millions,  and  the  amount  which  maf  be 
aetualigr  required,  even  if  it  should  reach  the  highest  sum 
mentioned— vix.,  eight  millions.  The  United  Kingdom  Com* 
pan/s  system,  for  instance,  no;  only  presents  most  oitcnsivc 
facilities  for  communication  with  large  towns  and  important 
centres  of  trade  or  commerce,  but  it  baa  always  been  able  to 
command  a  large  share  of  public  patronage;  and  the  drawbacks 
under  which  it  has  laboured  for  nearly  the  whole  period  of  its 
existence  are  more  incident  to  its  character  as  a  joint  stock 
undertaking  than  the  result  of  any  want  of  buiiness,  or  even  ot 
oalyHieing  moderatdjr  PUfHoyed  ai6aM  of  CCMBMiateatiioo. 
When  these  drawbacks  are  removed,  as  they  will  be  by  the 
merging  of  the  system  into  that  of  the  Post-office,  a  large- 
amount  of  revenue,  now  absorbed  by  the  p.iyinent  of  preferential 
charges,  and  the  satisfaction  of  other  pecuniary  obligations,  will 
iUlto  be  appropriated  as  clear  profit  en  the  woridng  of  the 
sjrttem.  The  same  remarks,  although  perhaps  in  a  less  special 
sense,  wiU  be  found  to  apply  to  the  London  and  Provincial 
Company,  in  connection  with  which  the  principal  drawback 
is  the  comparatively  restricted  devclofmieat  of  iu  system.  Nor 
iMiStte  1wiHgatfBBtBwliatnaaiiiidefWle«xteat  thebnsiaess 
iriu  beiamediatidirinareaMd  hf  the  addition  «f  tlw  pablic 


telegraphing  now  carried  on  by  several  railway  nOBpnaies  tO 
that  of  the  general  system  of  the  Post-office.  The  SOMth 
Eastern  and  North  British  Railway  Companies  afTird  a 
striking  instance  of  wh«  may  be  done  in  this  way  at  the 
more  important  railway  sUttonst  «nd  when  we  consider  that  by 
the  agreement  eut.r  - ".  in:o  between  the  Postmaster- General 
and  the  several  railwav  companies  the  whole  of  such  bostnes* 
immediately  descends' to  the  Post  office,  it  is  obvious  that  a 
laige  item  of  revenue  will  accrue  of  which  wt  have  previously 
had  but  fittle,  if  any,  account. 

Another  circumstance  put  forw.ird  .t^  '  conclusively  proving 
thi  extravagance  of  the  bargain is  that  the  shares  of  all  the 
telegraph  companies  have  greaUy  risen  in  value  since  the 
project  of  purchase  by  Ihf  Government  has  been  on  foot-  It 
would  be  idle  to  deny  that  the  proposed  .icquisition  of  the 
system  by  the  Post-office  has  had  a  very  considerable  effect  on 
the  shares  of  the  companies!  iMtt  we  think  it  higUy  probable 
that  the  ptecisc  nature  and  extent  of  this  infiuence  has  bees 
somewhat  mlsnndcritood  and  exaggerated.  It  need  scarcely  be 
pointed  out  how  far  changes  of  this  kind— the  rise  or  fall  in 
the  price  of  stacks  or  shares-aWllWM^tabout  by  the  extreme 
sensitiveness  of  the  muketonaagrocca^of  noiitual  depres- 
sion or  buoyancy.  There  cannot  be  a  donbt,  fromciramistaace* 
well  known  to  and  understood  by  per:ons  concerned  in  transac- 
tions of  the  kind,  that  much  of  the  rise  in  value  ©1  these 
diares  is  due  to  fictitious,  or  what  perhaps  may  be  termed 
purely  "sentimental,''  caHMt;  wbidl.  although  they  have 
unquestionably  arisen  in  eonnectiim  with flie proposed  porchase* 
arc  by  no  means  indicative  of  the  fact  that  a  niinou;  b.irgain 
has  been  m.ide  for  the  tioveramint.  But  admitting  even  the 
worst  view  of  the  case,  much  of  ibis  argument  is  outside  the 
question  altogether,  since  the  principal  companies  ire  not  to  be 
compensated  on  the  vatne  of  their  Aaies ;  and  ia  the  ease  of 
those  \'.  hcrc  it  has  been  made  a  basis  of  purchase,  a  great 
portion  of  the  increase  wjll  be  found  to  have  taken  place 
subaeqtMnt  to  the  date  at  which  the  quotation  of  their  shares 
is  to  be  taken.  It  has  been  tnrther  contended  that  as  tbe 
rates  under  the  proposed  system  win  he  little  more  than  halt 
those  now  charged  by  the  companies,  and  as  the  Post-office 
contemplates  a  vary  wide  extension  of  the  system  into  districts 
lAHA  Ae  teiegimph  compaaiet  have  avoided  as  unprafitaUci^ 
the  estimate  of  piofits  Is  even  naow  fallacious  than  Ins  jwt 
been  shown. 

Perhaps  the  best  answer  to  this  objection  will  be  found 
within  the  Post-oflice  itself,  and  in  connection  with  a  much  nMte 
staraing  reduction  than  that  new  eontemplsted    The  Ustoiy 

of  the  introduction  of  penny  postage  atTords  a  mo^t  instructive 
subject  of  study  in  connection  with  this  point ;  and  it  need 
scarcely  be  added  that  if  the  Post-oflke  contemplates  a  yttf 
wide  extension  of  the  qrstem.  it  also  coatemptaies  a  very 
wide  extension  of  the  bnriness,  even  in  Aose  fistiiets  wUch  the 
com|)anies,  Irom  their  defective  organisation  and  want  of  pubKc 
spirit,  have  hitherto  avoided  as  unprofitable.  But  the  argument 
is  altogether  shoi^sigfated  and  impolitic  when  the  subject  of 
tdegraphic  communication  is  viewed  in  a  national  and  imperial 
sense.  Even  the  present  loss  of  a  few  thousands  annuaUjr— if 
such  an  c  ent  were  probable — would  be  of  small  moment  com- 
pared to  the  gain  which  will  undoubtedly  be  secured  to  posterity 
by  thecarnrtngovt  of  such  a  measure,  not  to  speak  of  the 
incre.ise  of  national  resources  which  a  cheap,  wtil-rcfolatcd, 
and  speedy  system  of  telegraphic  communication  is  certain  ta 
bring  about. 

Among  the  latest  objections  to  Mr.  Grimston's  estimate  is 
one  to  the  effiwt  that  a  great  pact  «f  the  fmwMM  of  tSm  filecMe 

Company  is  derived  from  Continental  work,  which,  according 
to  an  ayrecir.ent  with  the  Submarine  Company,  is  to  be  "  farmed" 
by  them  on  tenns  which  are  suftlciently  indicated  by  the  f.act 
that  their  shares  have  risen  from  "  60  to  m."  Here  is  the 
share  argument  again,  but,  untortmiately  (or  its  lability  in  this 
instance,  it  has  just  been  pointed  out  authoritativ  ely  that  the 
lower  price  was  So,  not  60,  which  makes  an  important  dilierence 
in  the  calculation.  And  if  we  turn  to  the  .igreement  itself 
(Blue  Book,  July  16, 186S,  pp.  46-47)  we  are  forced  to  the  con* 
dasion  that  the  terms  have  been  arranged  not  only  with  tiie 
utmost  fairness  to  the  cooipanyv  but  with  the  greatest  cob* 
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sideratioi;  for  public  iBtereits»  and  the  tttufictmjp  conduct  of  the 
inportant  aerviee  to  be  iradertalccR. 

A  writer  who  proTL-iscs  to  know  hnzirJs  tliL-  uncjualificci 
Statement  that  the  land  wires  of  the  present  coinpanies  are 
quite  insufficient  to  do  the  extra  work  they  may  have  to  do 
eomequent  upon  the  reduetian— «  •tatement  which  is  in  some- 
vhatcwriOQS  contrast  to  the  objection  alrvadjr  noticed  in  con- 
nection with  the  conteniplAled  rcdurtion  nf  r.itcs,  md  which,  if  ,il 
all  reh'abic,  not  a  hltlc  strengthens  the  position  which  we  have 
taken  up  on  that  point.  It  is  not  a  little  to  be  r^jNtted  that  die 
dacusgtott  of  the  various  points  affecting  this  important  question 
of  impTOred  telegraphic  communication  has  been  mainly  carried 
on  by  persons  obviously  unacquainted,  not  only  with  thr  system 
of  dearie  telegraphy  itself,  but  with  the  simplest  details  of  the 
Government  scheme.  To  the  proper  understanding  of  the 
point  last  adverted  to  it  would  be  necessary  that  the  objector 
hsStf  understood,  not  only  the  internal  working  arrangements  of 
the  different  compasics,  but  the  mechanical  appliances  which 
they  severally  udoftt  in  the  conduct  of  their  business.  Of  these 
points  it  nnst,  we  ddnk»  be  obvious  that  be  "knows  "  little  or 
BOthiiig,to  have  ventured  such  a  statement  as  that  quoted.  It  is 
BOtiotended  hereto  go  fully  into  the  matter;  but  one  ortwosimpie 
facts  win  no  doubt  serve  to  place  it  in  its  proper  light.  And,  first, 
it  is  to  be  borne  in  mind  that  the  simple  consolidation  of  three 
or  (bar  systems  into  one  compact  and  anHbnu  system  ttMSt 
have  the  immediate  effect  of  utilising  to  the  fullest  extent  any 
surplus  power,  however  small  individually,  which  may  exist  in 
connection  with  the  ^vorking  of  the  separate  systems.  The 
force  of  this  remark  will  become  at  oace  apparent  if  we  take 
the  case  of  those  towns  of  second  and  third  rate  impoitanee 
which  are  at  present  sen'cd  by  each  of  the  three  or  four  ci^-^ 
pames,  and  for  the  business  of  which,  under  the  present  high 
tariff,  one  or  at  nost  twowhtes  would  be  amply  sufficient. 

Again,  it  will  at  once  occar  to  the  "  practical"  mind  to  inquire 
wbetberthe  ftiH  productive  capacity  of  existing  wires  is  realised 
under  the  existing  system,  and  the  answer  will  certainly  be  in 
the  negative.    In  the  case  of  only  one  compaay«  so  far  as  we 
are  aware,  and  that  only  to  a  limited  extent,  has  the  Wheatsteoe 
I'tast  speed"  instmment  been  adopted— a   system  which 
mcreaaes  the  speed  of  transmission  on  welMnsulated  lines  from 
J5  to  spmething  like  i;n  words  per  minute!      This  g;ves  at 
once,  without  speculation  or  experimentalising  of  any  kind,  a  i 
pndactive  capacity  upwards  o(  three  times  as  great  as  that  j 
hitherto  realised  }  and  if  the  messages  increase  three  fold  under 
the  proposed  reduction,  it  need  scarcely  be  added  that  the 
result  will  be  even  more  sitisfactor,-  than  the  most  sanguine 
promoters  of  the  scheme  have  ever  dreamed  oL  What  may  yet 
be  accomplished  hjr  improved  iB«afart»n  it  is  of  course  impos- 
SiUeto  say  ;  but  when  the  means  which  wc  have  alreatiy 
indicated  fail  to  meet  the  requirements  of  the  service,  then  the 
Post-office  will  be  in  a  position,  not  only  to  increase  its  lines, 
but  to  renew  existing  wires  on  the  most  improved  principles  of 
eoBstmetion  and  hmdaiion. 

It  is  an  .T.lditional  evidence  of  the  isr.oranco  «h:^:h  has 
•haractensed  the  productions  of  most  writers  on  the  subject  to 
find  that  the  printegeof  "fiEaaUng'*  conceded  to  the  railway 
companies  continiKS  to  be  urged  as  an  objection  against  the 
measure.  This  point  is  dwelt  upon  with  as  much  obstinacy  as 
if  it  wt^re  an  innovation,  and  not  simply  the  continuance  of  a 
long-csublisbed  arrangement  between  the  railway  and  telegraph 
companies.  Obviously  the  ceaeession  was  eoe  whieh,  in  view 
of  the  COa tract  existing  between  these  parties,  the  railways  had 
a  right  to  indst  upon ;  and  the  choice  of  the  Government  in  the 
matter  simply  lay  b..'t  A-eer.  grantinij  it  or  a  money  r.onsidcraiiot)  in 
lieu  thereof.  We  arc  not  so  wedded  to  the  measure  generally 
as  Mt  to  see  that  there  are  defects  in  it  which  will  requira 
remedying.  The  principle  of  a  uniform  charge  has  undoul/.cdly 
many  advantages  connected  with  it,  but  u  has  this 
drawback,  that  ■viihin  towns  and  in  districts  where  the 
charge  is  at  present  sixpence,  the  effea  of  iu 
epwrtiBn— nntess  the  dause  be  previously  modified— «U1  be 

at  once  to  double  the  nte";  fnr'^hort-distnncs  tckt^ram?.  This 
has  always  been  a  ditliculiy  wah  us,  altln^u^h  we  are  hound  to 
confess  that  it  seems  a  greater  drawback  to  the  measure  than 
It  really  is.   Under  the  present  impcrfectly  orgaoiscd  system 


of   town  and  district  tdrgnphs.  it  rarely  happens  that  a 
roesuage  can  be  sent  without  incurring  a  charge  for  "  porterage  " 
beyond  the  price  of  the  message  itself;  and  thus  what  is  held 
to  be  .1 "  nominal "  charge  of  6d.  becomes  an  "  actual  "  ctiargc 
of  Is.  or  more.    Under  the  Post-office  system  there  will  be 
practically  a  "iree  deliveiy "  to  all  parts,  so  that  the  unifonn 
shilling  rate  will  cover  all.  Tt  is  somewhat  singular  that  diflt* 
cutties  of  th;5  kind,  whirh  niiirht  he  iliscussed  with,  public  ad- 
vantage and  utility,  should  be  passed  over  m  silence,  and  that 
the  trumpery  objections  to  which  we  have  allttded  should  be 
thrust  into  such  prominence.    We  can  only  aOCOUnt  for  the' 
circumstance  by  supposing  a  total  misapprehension  of  the  lead* 
ing  prinL-ipl.-s  of  the  measure  on  the  part  of  those  who  profess 
to  instruct  the  pubHc  mind  un  the  subject,  or  a  most  question- 
able desire  to  retard  a  great  social  and  commercial  reform.  The 
companies  very  justly  complain  of  the  prejudice  which  is  thus- 
heinz  attempted  to  be  created  against  their  Interestt  la  the 
matter,   and  when  ;;  is  remembered  bow  unwilling  they  were  in 
the  first  instance  to  part  with  their  property,  and  that  federatioa, 
with  a  view  to  harmonious  working  and  economical  administra- 
tion.  woulrl  be  greatly  more  beneficial  to  them  than  the  pro* 
posed  purchase,  their  complaint  is  not  to  he  wondered  at.  But 
the  public,  wc  think,  may   congratulate   themselves  on  the 
prospect  of  a  speedy  and  satisfactory  settlement  of  the  tnaitcr, 
and  on  the  acquisftiea  of  an  important  measure  of  refonn  ; 
since  we  have  reason  to  believe  that  the  details  are  being  carried 
through  with  the  utmost  promptitude,  and  that  by  the  tit  of 
next  July,  or  thereabouts,  the  rostmastcr-General  will  have 
been  invested  with  the  necessary  means  to  "  acquire,  work,  and 
*  the  electric  idegnpba  of  ttie  oountiy. 


TURKISH  FINANCE  AND  TPRKISH  RAILWAYS. 

TuRKiY  is  once  mote  in  the  mariiet  as  a  boirower  of  sometwo 

or  three  millions  with  which  to  pay  its  dividends,  and  help  to 
sustain  its  fast-decaying  cmdii.    l  iie  credulity  of  English  capi- 
talists  in  the  matter  of  these  annual  Turkish  loans  is  equal  to 
the  extent  of  their  capital,  and  nothing  will  open  the  eyes  of  the 
paUic  to  the  recklessness  of  the  financial  policy  punned  by 
Turkey,  and  the  gullibility  of  the  moneyed  ititerest,  but  a  grand 
smash  up  "  in  the  Ottoman  empire.   With  a  prodigality  and 
rcxklcssness  which  cannot  be  too  severely  censured,  Turkey, 
I  ever  since  it  first  tasted  the  sweeU  of  borrowing  money  from 
I  the  Franks,  has  gone  on  livinghixnrionaly,  buildii^  new  palaces 
and  extending  its  harems,  on  the  proceeds  of  these  repeated  loans, 
each  successive  one  incurred  on  more  and  more  ouctuus  terms 
than    its    predecessor.    The   enipigcments    entered  into 
with  the  companies  which  have  constructed  railways  in 
Turkey  have  been  systematically  disregarded  and  viobted,  and 
one  specious  pretence  after  another  has  been  put  forwartl 
reason  for  decliiiiag  to  pay  the  interest  guaranteed  on  the 
capital  which  has  been  invested.  While  the  Ottoman  Govern- 
ment persistently  refuse  to  cany  oat  their  agreement  with 
those  who  have  provided  railways  Ibr  the  country,  they  do  not 
scruple  '.  3  rai^c  m'jr.ey  at  th;:  met  exorbitant  terms  for  the 
purpose  of  providing  the  means  of  keeping  up  their  ex- 
travagant  c«penditure.     For   the   loan  now  proposed  of 
;^:,48o,oo9  the  Turkish  Govenunent  havioc  already  mortgaged 
or  assigned  cvcr>'  available  source  of  revenue,  now  pro* 
pose  to  re-mortgage  taxes  and  dues  ..Iready  hypothecated  for 
previous  loans.     Previous  to  1865,  revenues  and  tithes  of 
various  kinds  were  assigned   as    security   for  loans  then 
obtained,  but  at  the  time  of  the  consolidation  of  the  internal 
debt  in  1S65  "all  revenues  not  then  hypothecated  in  special 
i,'u.irantecs  ui  any  th.  n  existing  loan,  as  well  as  all  revenues 
liberated  by  the  action  of  the  sinking  fund  attached  to  foreign 
loans.'*  were  specially  set  apart  for  the  loan  of  that  year.  In 
the  face  of  this  clear  and  ej^licit  agieement  the  public  are  now 
sought  to  be  deluded  with  the  promise  of  the  yearly  tithes 
of  Salonic.i  and  the  sheep  t.i\  of  .\naiali.i,  already  given  to  the 
"Mutton"  Turks.  We  sincerely  hope  that  the  representatives  of 
the  induential  railway  companies  who  have  been  duped  by  the 
Turkish  Government  win  unite,  and  demand  of  the  Stock  Ex- 
change that  no  new  securities  of  the  Ottoman  empire  shall  be 
admitted  upon  our  market  until  their  grievances  have  been 
redressed,  and  their  just  claims  fully  and  ftankly  admitted  and 
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satisfied.  As  Mr.  Siehel  mypnperiy  pointt  out  in  hU  letter 

to  the  Tiints : — 

"  Oni-c  permit  so  open  arnl  Rreit  a  brfaeh  o(  faith  to  become  Iq^liaed 

by  ihc  sanction  of  an  ofTidal  ur  ofllciou*  aJm^iiion  to  the  S;  ,e'^  Kx- 
changc  here,  anda  piecc<lcnt  for  ba^l  faiih,  diahoiicsly,  an  -  rr;Ki '.  a.i  n 
rm  the  part  '^^  n  forcijjn  Govornrucnt  will  hn^  r-^'MrJ^M  ■.uir.j.i.il'ol  in 
the  am;.nls  of  finance,  and  for  which  tlic  -upuii-n  :  .  .1  I'm:  u  <Mcr3  ol  the 
5  per  ECnt.  1(165  Turkish  stock  will  aJvitie  be  rcH>oii*ibic  CrrcaL 
iltaiicial  cilabl^hmenlii  are  at  liberty  tr*  lend  un  dubiuos  Vt  doobtfut 
HCnnties,  but  iKe  public  should  be  warned  of  the  lUkrun,'* 

Weaincwety  hope  that  the  public  wflltake  the  warning 
giveB  them,  ud  not  be  t«aipled  by  any  promiie  of  bigb 
dividend  to  lend  tbeir  money  to  a  Government  capaUe  of  such 
duplicity  and  5uc]i  iliihiincbty  us  tl-..ii  wliich  has  characteria^d 
the  proceeding:^  ol  the  TuikiiU  Government  in  the  mauer  of 
tlii*  lalCit  attempt  to  borrow  money  in  this  country. 

The  waraiog  addiened  by  Lord  Staaley  in  his  speech  in 
November  tut  ought  not  to  be  lostapon  Engliih  capitalists 
The  noble  lord,  then  Foreign  Secretar)',  said  : — 

'•  I  df)  iKit  thiitk  that  the  dangers  which  threaten  the  Turkish  Empire 
arise  from  the  same  smirce  now  a«  then  (Crimean  war).  It  is  rather  in- 
ternal th.-in  exiemat  peril  by  which  tiiu  empire  a  tbreatencit.  ^Jf 
J^i,ipi  iilliaMit,  HO  Kutvfetn  gimramUff  am  fntttt  «  OMawnr'./ 
t^in</  filtitHital  colUipse?' 

The  condition  of  T.irkiih  fin.irici:  is  wc'l  c.ilailatcd  to  excite 
alarm.  The  reports  trotu  our  own  officials  show  thnt,  out  of  the 
nominal  revenue  of  Turkey,  amounting  to  ;£l4,t^  >  v>  >  >,  a  sum  of 
j(3ii7i,poo  only  MMhes  the  ceotral  treasury  after  the  payment 
ol  the  interest  on  foreign  loans.  So  long  as  Turkey  can  con> 
lin'.i<'  to  hoiTTAv  inant,')',  n.>  m.itter  .1;  wh.n  u'iiirio'js  r.itc^,  the 
dividends  on  her  foreign  loaM  will  be  paid.  When  this  wasteful 
scarce  of  obtaiaiBg  nuo^  is  daied,  die  BtidA  capitaUns  who 
have  been  so  eager  to  part  with  their  money  to  those  who 
squander  it  with  such  profuse  liberality  will  find  to  their 
regret  the  truth  of  the  oft-quoted  s.iymj  that  high  rates  of 
interest  and  bad  security  are  uniiormly  associated  with  each 
other.  The  course  of  redden  prodigality  of  the  INuUdl  Go- 
vernment must  end  in  an  financial  collapse,  and  this  event  may 
be  much  nearer  at  hand  than  many  persons  stjppose. 


COUUEILCIAL  INDEMNITV  CORFOILA.TIOK  OF  GREAT 
BRITAIir. 


As  the  pafalic  gsnratliy  bigfai  to  uodeiamd  laore  dearly  the  principles 
of  inMRiHHet  Mio  a  pfepoHioMle  ratio  docs  it  moeate  in  pnbUc  citi- 
matiott  usd  aeeeptance.   In  order  to  keep  pace  wflh  the  adTCDcwf 

■•l^ti;  ol  the  timts,  it  is  iuitly,  >wlj.  tlirowiiij;  nff,  oiit;  by  one,  ill 
Uiose  restrictions  and  iilUacs  wiiich  havi?  :;;r,JL-ilcd  Ui  pro^K-s'..  Ai 
time  goes  by  and  experience  is  gaiae<l  {;ti:jtci  Uijldr.L-ss  in  niir.Klucing 
innovatioas  is  observable,  and  consequently  more  induccnicut*  ate  held 
oat  ia  order  that  the  pablic  may  avail  themseWet  of  the  advantages  which 
prodeaceaiMl  thrift  ooaier.  With  iactcaaed  Inowledg^  thcrelbn,  (ften 
has  con*  Inereued  holdnew,  and  the  newly-atahlUMrf  CeouMveU 
Indemnity  Corp>r'r^t:iim  is  ■viileiice  of  r>jr  remarks. 

Tli'«  ciMnpanv  (wh;ch  alren-ly  m  .active  Operation)  propo*e»  to 
uode.'t.ike  a  cl,i;5  of  Hi'.sir.ei,  wlui-li  will  he  a  valuable  adjtmct  to  the 
present  tire  insurance  operauosu.  It  is  n  it  m  (he  tlighleil  degree 
opposed  to  or  in  rivalry  with  aay  wirtl^t  oflice,  aiiid  this  is  ■liiaiieed  by 

the  earnest  wish  of  the  boMd  of  nHMgnaeMthu  th*  4    .  , 
berepreMotedwlNicpairiUa  byiim  lnsaMwe  agcBUt  hotilst 

nets  ::i  l>c  mas\.  apparent  whca  taken  in  coujunctioa  with  exislini  com- 
panies, .^11 1  It  :nay  W  Mated  that  the  latter  bare  ttot  b«ca  to  aaj  w^ 
b.ick'A'ani  t:i  tecL>eniiin(;  thenlao  oC  tho  sew  iolirpsiiaes  o  cseollsqf 
to  ttn*!!  own  iiutitatii:  ni. 

Tkeobjcdsof^eampaoyaaylKbtieflyttatedtobe  "  toindemoify 
m  giUHaiimi  iiinnlwntxr~-~r^T*rTT.  tradeiti  and  oaram  frooi  the 
loss  of  Adr  pMlila,  gdai^  e^eitehle  lims.  iaeegMS,  Ac,  oa  the 


ATLANTIC  AND  GREAT  WESTF.RK. 

We  arc  Uiwrnicd  b>  Ciblc  mciWiji;  from  Nciv  York  lh.u  the 
proceedings  to  which  we  referred  last  week  as  having  been  com- 
menced by  the  £rie  directors  to  restnin  the  Atlantic  and 
Grait  Western  from  emying  out  the  pragramne  of  July,  have 
been  afljourned  until  fliL-  loth  inst.,  and  that  prepositions  for  .a 
settlement  have  been  made.     Nothing  has  occurred  to  change 
our  views  as  to  the  ultimate  Mundneas  of  the  position  of  the 
Great  Western  piopcrQr.  Ainoctuadiie  wtntof  confideoce  has 
beenerested  in  the  minds  of  the  pablic  by  the  action  of  the 
clique  of  spc'julators  to  whom  we  pointed  in  our  Lii-.  who 
have  not  scrupled  to  eater  into  most  extensive  combinations 
to  depress  th«  tlodc.    Thqr  have  succeeded  to  such  aa ' 
citent   diat  the    y   per  cent  bonds  of  the  company 
vfawh,  now  that  the  railway  is  leased,  are  practically  a  first 
charge  upon  the  Erie  CumpLiny,  m.iy   !ic  bought— aLowing 
for  overdue  coupoas — at  the  same  price  as  the  common  stock 
of  the  Erie  Railway,  *hich  ranks  after  aU  the  bonds  and  pre- 
fHtnoen  oC  the  company.    These  mortgage  bonds,  too,  are 
liniled  in  nnnber;  they  cauot  he  iaereasedt  while  the  supply 
of  Erie  stodc  is  Uiiuted»  only  by  the  facility  of  nrodoction  of  the 
printing  press;  and  the  demand  on  the  part  of  the  public.  At 
the  present  tine  the  $00  odd  oiiles  of  the  Adaatie  and 
Gicat    Weitem,   now    reported    to   be    ui  thenMigh 
order,    and    wel^equippea    with    rolling    stodc  may 
be  purchased  at  rather  less  than  ,t(4«ooo  per  mile.  In 
reply  to  a  cofrespondent  who  asks  our  advice  aa  to  "whether 
he  should  sell  his  bonds  and  debentures;''  our  simple  and 
decided  answer  would  be,  that  no  person  outside  of  the  walk  of 
a  lunatic  asylum,  or  above  the  position  of  a  pauper,  wonkl,  we 
think,  be  guilty  of  an  aui  of  sn cli  supreme  foinr.   V/c  have  only 
to  state  the  substance  ol  uur  cxplanatioD  or  last  week  :  The 
railway  is  leased  to  the  Erie  Company  «t  a  rental  equal  to  30 
per  cent,  of  the  glMS  receipts,  and  whidh  receipU  are.  we  are 
mformed,  at  the  present  time  between  seven  and  eight  millions 
of  dollars  per  annum,  and  this  rental,  when  paid,  will  be  suffi- 
cient to  pay  7  per  cent  on  all  the  bond  debt  of  the  com- 

riy,  and  leave  a  margin  for  the  opesi  stock.  There  may 
some  matters  rcquirmg  negotiation,  and  which  msf  cau:e 
trifling  delay,  but  the  ba&is  of  the  arrangement  it  dear, 
indisputablej  and  satiatactory,  and  iu  provisions  an  capable 
of  veijr  nnuiux  enfiMteetnent  by  legal  antbonity. 


rtoee  of  fire,"  aad  for  this  porpoic  the  corpo  rati  oa  has  prepared  eqmit- 
able  rate*  \iif  which  10  eondoet  its  huAen,  which  it  is  eoaitniihted 
«rill  be  large  and  remaBeratirr.  It  will  be  of  a  high  class  character,  ai 
Ac  company  enters  upon  an  entirely  new  iteid,  totally  unoppoacd  by 

any  exisiinj'  institution,  for  this  description  of  insurance  haj  received  bat 
a  saghl  and  wholly  iiudequaie  consideration.  A  few  moments'  thought, 
however,  will  show  th:it  »n  )itci>ine  is  one  of  the  most  legitimate  ohject« 
that  caa  be  asauf  ed. 

For  instance,  the  1  iss  of  income  arisinf;  from  x  fire  or  fiom  other 
c.m^<!a  is  .'i^  r.iu^h  .".c'.u.il  li?^5  as  the  •Je-jtru^'fi  m  <A  a  Blfxik-in-lra  lc  or 
premuees— mfacc,  more  so,  aa  a  siock-in-lradc  in  aprotpcruuit  bu»nc!i$Ls 
tozncd  ovwtwla^  lhria^«iaw»tisassa-yasi.  Kveryone  who»e  boose 
or  eoodi  are  Insured  moald  remember  that,  after  all,  they  are  ocdy 
paitially  insnre-'i  ngnin^t  \ni%-  P(»»ibly  the  premises  may  not  be  ess 
wjwedanii  ilv  stocic  but  iligliily  ilatttaijeJ,  but  sucli  a  calamity  aa  a  dm 
causes  so  much  derangement  in  a  buuiiesi  th.\t  some  lasj:  must  ensue, 
and  it  is  to  provide  against  risks  of  thi-  k  nJ  that  this  corrpiiiy  is 
established.  Sach  Ifwse?  arc  occurrint;  constnntly,  mure  than  ih-  ^Tncrmi 
public,  who  only  >ee  what  15  rc^v^irrcsl  in  the  newspapers,  iroa^jire.  To 
obtain  an  idea  ol  the  enonuouii  aiuount  of  Iom  »aii4AiBcd  ihruugit  caiomiiiea 
of  this  description,  they  should  study  fur  a  few  moment*  the  Metro- 

Soliian  Brigade  Report  for  1868.  which  records  no  less  than  1,668  fim 
I  the  SMtTOfwIis,  idene>^  diis  nambcr  1,36!  were  oa  banaew  pse- 
miiea ,  and  aithodjjh  total  dcstmotioR  foUowad  in  aaa  catei,  no  idea  as 
to  the  actiul  loss  sufTered  can  bcMccarately  formed.  Had  the  aair«rc& 
however,  by  these  1,668  calamides  been  tn'nired  in  the  CwshM 
lodcmaity  Corpor.Uion  eiiih  wuul  I  have  hjJ  claims  to  a  certain  evtent 
upon  the  comii^ny,  nr.J  wuniil  luve  .ivouloi  all  lus-i  !iy  t!ie  annual 
paymetit  of  a  nmuiiial  ['ri-rniu;n  iif  a  few  .^lulliri^s.  i>uch  iw<s  nccur 
th^0B^'■-^■>l;■.  thf  cjuii'.ry — -hf  farmer,  an  well  a.",  ihe  merchant  i>r  the 
small  trader,  feels  their  e&^t.i—  and  wli&t  l^ppctu  ti>  one  indivkiaal  may 
in  course  of  time  occur  t  <  another.  Now  that  this  company  ts 
established,  there  can  be  no  excuse  for  a  man  of  business  not  making 
Unaelfas  safe  and  i«  smiiiiit  iiplml  liiis  iif  iMmian  siidm,  fnun  r  iiep 
tinaal  cam  es  as  agahm  loss  of  hbhotts*,hi»  far  ah  art,  ar  Ms  stock  in  trade. 
In  fact,  we  see  no  reoMn  why  Ihe  insurance  of  incomes  and  of  aatlci< 
pated  profits  should  not  beoone  as  gener.al  and  as  bcoeficiat  at  the 
assurance  of  live  nd  the  insurance  oi  all  kinds  of  property.  Again, 
profits  accrued,  when  cot  insured  as  income,  can  be  insured  in  this 
company — such  as  merchaDdiiie  about  to  \x  shipoed  or  fiirwar 'eJ  hy 
any  conveyance,  the  profit  of  which  n  accrje  l,  but  not  real  This 
ooglil  to  be  a  great  convenience  to  large  whote^le  houses — the  more 
especially  OS  the  premiooM  will  be  at  a  purely  nominal  rate -and  we 
trust  that  they  will  lie  induced  to  examine  into  Ihe  nature  of  the  fadh- 
ties  offered,  an  examination  which,  if  once  Wideitaken,  wootd,  we  am 
of  opinion,  result  in  thetr  ahnost  univeftal  pationage  of  the  sodety. 

It  is  true  that  we  live  in  Emgland,  where  any  new  idea  is  always  met 
witK  distrust  and  alarm,  and  that  the  business  undertaken  by  the  Cora- 
mrrcinl  IrKtemnity  CA'poration  is  0  novel  one  ;  bnt  '.WW  its  principles 
.ITC  tnjilai'i  ari'i  >.n  .implea.  turefj'iire  mere euuncialicn  for  ihctn  to  receive 
universal  a<uetu  ami  a]ii)ioli:il;i  n.  Il  may  lie  -.oinc  tmie  bcl'jre  the  new 
syjtem  will  be  j.i-lly -il'piecia'r  1.  It  :s  a  I;::s:in'  .t  v\lu',:ti,  110  .loub;,  i-i 
extremely  profitahie,  if  care  and  caution  ate  uciciKd  to  deal  only 
firat-elassiadiiipulriili  iasarsw>  Bat,  at  the  some  time,  it  etas  1 
induueaWBts  to  the  fiaadldcnt,  and  no  company  would  inrfive 
months  <iiiU*$8  .nt  the  head  of  it,  {(uiding  i',a  affairs,  were  men  whO 
thorooghly  turlerstood  the  basinets  they  were  eagaged  ia. 
No  fear  need  Ik  entertained  on  this  score.  When  we  mention 
the  names  of  Messrs.  Walmesley,  Jocclyn,  and  Tobin,  &c. ,  as  lieing 
mctnbcff  of  the  Iward  nf  mana^emtni!,  all  doubt  as  to  the  efficiency  <>f 
the  ;7,ovcinin)7  b  Jy  will  be  set  at  rest  i-i  the  minds  of  any  who  know  a 
little  of  the  insurance  wtn^ld.  I  hey  are  men  of  caution,  enterprise,  and 
thought,  and  are  little  likely  to  involve  the  company  in  any  loss  arising 
from  (heir  (Mglect,  unikilfuln^,  or  wont  of  tact.  Mr.  WiUiam  Heaiy 
1  lodges,  a  neB-haowa  name  it  iasatance  < " 
company,  sad  SO  OsieaaidMl  bate  , 
jadioousacm  ia  the  sdsothm  of  the  i 
'  aatospwl^  the  hands  and  ttaAsefaBl 
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AMERICAN  RAILWAYS, 


{Fnm  ear  N«m  Vtrt  ComifmtkHl.) 

Nnr  VoMl,  FM.  i& 
"  We&twakd  Moriitliecmt  and  aivenil  eqr  tt  wm^ 
conpMjr  In  New  YoHt.   All  «w  triatd  with  «n  fargpreitite  wwtbt 

endeaTouring  Id  [ju:  !)  llieir  lines  aj)d  c  ■nncctiuni  out  V>'o,;,  to  ir.cet 
the  rjpWly  advancing  I'jcific  route.  AnU  ibe  plt-'i-  i>  iiircly  wo.-lh 
c^JiTH'Ctinj  fur.  The  imlTic  mC  a  t<jtttinent  and  the  ptoJu.i:  -i'.  x  coun- 
tij  pAMcd  by  3.000  miles  of  raijivay  it  the  ubjcct  for  which  all  are 
tt^ggling.  JdsI  ia  proportion  to  the  raloo  of  the  stakes  ti  the  iaterett 
di^pl^ad  h]r  cMpMtafl;  aad  tlMl  lincB.  No  wondirlfmthUapwiiBter 
of  ilaip,  mA  Mt  alwKyt  •vcr^ernpalow,  partict  Umk  ihovld  b*  tmne 

sCYftc  hlowH  an  i  heavy  falls.  Every  line  of  iiilwav  which  lies  in  the 
direction  of  the  sotlini;  mj:i  is  luoki-<i  uii  ami  mu>;'u  after  with  WtinJ;r- 
ful  cAgcmcAj,  in>i  stiicks  ami  -,harcs  which  bjt  a  ^huit  time  i;uce  were 
•ilhcrntcrcly  Dominal  or  aU  byt  ankjiown  are  nmr  amo^g  objects  of 
\  WidUtieet.  The  latest  news  ii  that  the  Delaware, 
n  CoMjHkjr  of  Pcan^lnai*  1mv« 

lOeMoiriinA  Simlfadlraal,  ud  Imvc  oteiMd  •  pv- 
pctual  lease  of  the  Oswq^o  and  Syracuse  Railroad,  thus  forming  an 
iadependent  and  direct  rootc  by  rail  frooi  the  seaboard  to  Lake  Ontario. 

The  "  .^f.lrr^:i  iJiii  Esif«S  "  was  a  line  fornictly  leavil  i'V  llic  Allaniie 
and  Great  VVciteiit  Railway  with  the  view  of  obcainiiig  direct  aci$es»  to 
New  York  without  passing  over  the  Erie.  The  financial  difficulties  of 
thaAtlaMkuiGnMt  Weittfakdtathe  ilnnAnniiwt  of  thw  kaw, 
Mdtt««Bi»iiiiifcrt»iywiiiiiriiiwiitiwHkiteBiteliwtwadawdttB- 
neceeary  the  expenditure  oa  dtt  Mortis  and  Kwer. 

The  Erie  have  met  with  tome  rebuib  in  their  attempt  to  advance 
westward  beyondthe  AtUmii:  and  Great  Western,  lial  iliere  is  noreasoo 
to  anppoae  that  the  difbcaltie*  may  not  be  eveoCiiaUy  overcome.  The 
FCBBsyivania  i*  a  formidable  rival,  and  the  rapidity  with  which  the  bill 
WM  pmed  throivh  the  Pemaylnwia  State  Legisialan  iaierfieriag  with 
tihB«lNliM«(  «iMliMiaBnM(heliiaHmiriudhth«7Pi)HcaiB  lUt 
Stale.  A  toiripoBaMtit  UuMmgmtp,  wM>  iwyaet  to  lM>  Ug^- 
Utive  timp  i'Hat:— 

"  The  bill  iotradntd  ia  Hm  Senate  last  week,  inteodtof  to  prevent 
the  present  itnfMloWfW  ol  th*  Fait  Wayne  and  Chicago  Railroad  Com- 

Cftnm  iMMpag  tlNir  own  prafwrtr,  hf  keqmvthm^bwths  of 
old  dfaMbm  a  odke  alill  icaalas  tke  Senate  ComeditM,  with 
««]r  Utile  prospect  of  its  |»>*^«-  It  was  expected  here  that  the  annual 
ttfioft  «f  (he  Pennsylvania  Railroad  would  express  some  interest  in 
the  contest  between  the  Fort  Wayne  ilirectors  »n.T  llic  Kiie  Railto.iil, 
but  ihe  report  is  not  otdy  silent  un  tin:  iubj^cf,  Imt  sp^-ukx  hiyhly 
in  iavottr  of  the  Calamous  route  between  I'IIt^bu^^  and  (.Jlu^ago. 
This  independent  ponlion  of  the  Penn^ylvama  Railrual  nanows  the 
contest  down  to  an  effort  of  the  preiieiit  ttttt  Wayne  directors  to 
keep  themselves  in  ofEce.  It  is  hinted  that  the  effort  is  made  in 
teality  to  throw  the  democratic  inQuence  of  the  road  in  favour  of  the 
anminatkm  of  one  of  its  olScers  for  Governor  of  this  State.  The  Erie 
Kailroad  Onpan^  bas  paid  no  attention  to  dw  k|itl*li*e  eflorU  to 
liM  vested  oghtt  of  stockbaldenb  beUefiagall  Mchc&tU 


of  the  ne»'  board.  Although  the  meeting  wu  distracted  and  turbulent 
it  was  evident  tliaitlw  MumMMit  fat »  BBW  board  don  not  kckJofU. 
The  prospect  of  ft  (hiid  Steele  Ejiduaee  in  WaQ-etreet  btlMierwe  quiu 


ine  pros 
MttUtt. 


ioicrferewith 


tar  wdadnmt  nMcb  ii««iqrlaMilaiilea«taa«E«iK«d» 
iwHktefaeieorilieAlhBliBttdGiMtWiatoin.  is  the  CIaelD> 
nati,  Hamilton,  and  Dayton,  whidb  |fm  MBCto  to  Cincinnati.  The 
atockltoldeTs  of  this  line  have  by  ■  wle  of  fife  to  oac  ratified  its  lease 
to  the  Atlantic  and  Great  Western,  and  this  conveys  to  the  Erie  all  the 
roads  constructed  by  the  Hauiltoa  and  Dayton.    The  lease  of  this  line 
to  the  Erie  h.is  not  yet,  it  h  understood,  been  ratified  by  the  stock- 
holders of  ihc  Atlantic  and  Great  Western,  and  they  naturally  decline 
to  do  so  uatii  the  Erie  give  elTect  to  the  proviiioiu  of  the  lease  with  the 
Atlantic  and  Great  Western.   These  i>rovlsions  include  the  due  publica- 
tioQ  of  the  traffic  receipts,  and  the  advances  on  account  of  the  rent,  of 
Iktmaqr  wwed  to  carry  oat  the  Jilf  pmn— e  «f  iMmuige- 
•NBt  of  the  nwancwB  of  the  company.   Neiuier  of  these  eovanavls  of 
the  lease  has  yet  been  acted  upon,  and  the  Atlantic  and  Great 
Vfeatem  ver^  properly  tefnse  to  ratify  the  Hamilton  and  Dayton  lease 
until  evcrylliin^  ii  iluiie  to  the  si'.isfacTion  of  Ihc  very  ablelcgal  aJvlscrsof 
the  company.     ll  ii  undcrslnorl  that  Mr.  Stebbuis,  the  jirriii lent  tif  tin; 
railway,  will  shortly  leave  fur  England,  on  some  imjKirtant  bu.iueiN 
connected  with  a  viluable  concession  he  and  some  others  have  obtained 
ftoaa  the  GovcrniueDt  of  Meidco.    As  it  is  importAol  liui  tiic  mtcrc^is 
of  the  railway  should  be  adequately  represented  in  his  absence,  he  will 
Mobabiy  resign  his  post,  and  will  be  succeeded  by  Mr.  Green,  one  of 
VCyieicnt  board  of  directors,  a  vary  abk  ann,  and  greatly  respected 
iorfeto  integrity  and  ttraigtttiiBfwud  canduei.  He  was  anamnously 
dMCedieaoMutinetothoBaital  wintmUfT  of  the  Mew  Yoifc 
Cntnlftek 

The  eaaminatioo  of  XIr.  Jay  Ooold  liefore  the  Senate  of  the  New 
Yoric  liCgtslatore  has  elicited  a  great  deal  of  valuable  infiormation 
rdative  to  the  t>o5ltion  of  the  Erie  road,  nml  which  yon  u-ill  probaWy 
Iwe  seen  in  the  New  York  papem.  Ymi  are  aware  that  '•  Krie  stucli  " 
hex  been  ■struck  ntit  of  the  (Jffici.il  List  of  Wali^treet,  and  that  there  are 
now  no  dealings  in  it  bv  the  id  1  l>f>ard.  However,  If  Wall-itreet  will 
not  buy  or  sieli,  it  has  l>een  revived  to  open  a  new  establishment.  A 
■cw  board  has  been  set  np,  with  the  title  of  the  "  National  Stock  Ex- 
dMoge."  At  the  last  meetrng  of  the  new  ixmrd,  Mr.  James  Fisk,  jan., 
was  present  and  a  prominent  participant  in  thepracaedkBgl,  jpeitieafanlr 
postpone  the  choice  of  oCoen,tlic  lilt  fl^ 


The  Eric  appear  Jf  termined  to  utilise  to  the  fullest  extent  their  new 
connection  wiih  Cleveland  by  the  Atlantic  and  Great  We%teru.  The 
SllfUit  Cammavial  »ays  tltat  parties  in  the  interest  of  the  Erie  Kailwa 
Company  have  purchased  at!  the  propellers  recently  owned  by  T.  D. 
Dole  and  Company,  aa  well  a.,  lhu=;  formerly  run  by  the  Ene  Com 
pany  ;  so  that  during  the  cooijij;  luvigatiun  season  21  propellers  tnll 
run  in  connection  with  that  road  fur  securing  bu»inr".>  fn  in  th>.- west 
throogh  the  lakes.  Lines  of  propellen  wUt  be  organued  to  run  ixlween 
Bv/bit,  CtevdaM^  Sandaahr,  Totade^  ud  OelnMb  aa  well  at  bet«aa> 
Bollalo  and  Lake  Itiehigu  pacta.  Ibv  $•  D.  CaMwett  is  to  be  getienl 
manager  of  the  new  cumpany,  whidthaahoen  or-;3!iised  under  the  title 
of  the  "  Union  Steamboat  Company." 

Amonj;  ui'iur  scrap>  uf  ne'.vj  iiilerestilig  to  holder>  nf  .\:ner'Lan  rail- 
way !ecurit]-;!,  ?rc  the  lnll-:i\'.  itij;  :  — 

A  mcctuii»  has  b-..-<--:i  tailed  by  iHe  f!ifect<>r>  of  liie  Cieveiaiid  anJ 
Toi.-ilij  au'l  Siioic  1  lid.  tu  arian^e  101     LunioUdation  of  the  IW- 

CdrcpoiaitttMi  j.  It  L«  lu  be  itCid  uQ  ihc  I9l!i  Ol  Hisdi.  The  style  of  the 
new  company  will  be  the  Lake  Shore  Railroad  Company.  This  actica 
is  merely  formal,  as  the  loads  ore  now  entirely  under  one  oontroL 

It  is  aqioitad  in  St.  Lonit  that  an  anaageoieot  ha«  been  calevel  into 
bjr  which  the  Illinois  Centnl  gains  fall  cMirol  of  the  Mobile  and  Ohlr 
road,  thus  furnishing  it  an  additional  line  of  track  of  472  miles.  In  ad- 
dition to  this,  some  easiem  gentlemen  have  secured  the  reopening  of  the 
Illinois  Soul3>em  Railroad  from  Vii>cei:iici,  Ind. ,  to  Cairo,  If!.,  thav 
securing  the  entire  cant:  j!  ol  the  r:ver  tiaflic  r.ortli  Ir  jin  Mcir.;:ihis. 

The  question  of  Transa'.lantic  telsgr«pli)r  i*  occupying  mucli  attention 
jtut  now.  A  new  project  h  is  bi.-eo  started,  which  has  received  very  in- 
fluential sappoft,  fur  a  new  TraosatUntic cable,  which  is  to  bean  entirely 
American  affair,  the  stock  of  which  1>  to  he  vihierihed  in  New  Yfld^ 
Boston,  and  Philadelphia,  and  Ifan  waat   The  MtrvUtKj*  t— 

' '  The  compriiC  hiw  Iimb  miatly  conceived  and  noiselessly  earned 
forward  to  SBcIl  a  degice  nat  it  will  undoubtedly  become  a  reality. 
The  opposition  which  has  appeared  in  the  Legislature  to  llie  French 
company  landing  their  cable  IQ  Uuxbury  has  come  chiefly  from  those 
interested  in  the  .Xmericui  f  n'erpriite  alluded  to  ;  but  it  has  been  baited 
upon  a  different  ^;rii.ind  from  what  many  have  supposed.  It  h.\s  been 
geB<Tal!r  belicve^l  that  t!ie  opponent*  uf  the  French  bill  appeared  •■imply 
far  the  purp.:>se  of  fijr::inj;  the  foreign  company  to  enter  itiio  a  contract 
with  a  ccitam  land  company  for  iIm  tmniwiiMOft  of  ttte  cat>le  racategcs 
over  their  lines  after  soeaifiag  them  at  the  AHMiiam  Mfsinni  in  Oai^ 
bury.  This  impradon  {1  wrong ;  bnt  what  the  o|ipanaiils  of  thn 
French  bill  do  require  is,  that  if  Massachusetts  gives  Franea  jlCinllinion 
to  land  a  cable  here,  that  France  should  in  turn  giv«  MaiauhUHttl 
authority  to  land  an  .\mencan  cable  on  her  shores.  your  cnrref- 
pondent  nnder^ods  it.  if  there  could  be  mutual  le{;i^laii  >ii  uf  ihis  kind 
the  American  company  would  be  perfectly  willing  to  [allow  (he  Kreucli 
company  to  compete  with  thetm.  The  fci.lowinj  pctiiior.  for  an  act  ol 
incorporation  was  prtiKinted  in  the  Massachui^tu  Seualc  on  Saturday  ' 
"  'To  the  Hon.  Senate  and  liouse  of  Representatives  niisemblcd:— 

" '  We,  the  underugned,  do  respectfully  petition  your  honourable  bodies 
for  m  not  of  ineetpaiation  onder  the  liue  of  the  *'  ABCitean  Ttans- 
atkntie  CMile  and  Telagnph  Company,"  for  the  porpoae  of  cooatractinc 
or  purchasiog,  laying,  maintaining,  attd  operating  one  or  more  submarine 
cables  from  some  point  on  the  coast  of  ^lassachusctts  via  the  Western 
Islands  to  anch  a  point  on  a  (oreifi  eoast  as  shall  be  hereafter  decided 
apon.  '"Joseph  B.  .Stfakss. 

"'JamK'^  W.  1!k own. 

("nK.'.rKK  Snow. 
"•IaISKS  G.  SUtTH.' 

'frUs  American  Transatlantic  Cable  and  TetigwiffcCowiiany, aaitk 
tenned,  wOl  lay  two  cables  instead  of  one,  and  each  cafab  is  not  to 

exceed  in  weight  fifteen  hundred  pounds  to  the  mile,  and  the  $ise  is  to 
be  one-half  inch  in  diameter,  or  about  half  the  size  and  weight  of  the 
present  Atlantic  cable.  With  the  application  of  the  double  transmitter 
recently  patented  by  Mr.  Stearns,  president  of  the  Franklin  Company, 
commnnications  can  be  sent  orrr  the  same  cable  at  the  same  time  in 
opposite  directions.  ThiK  it  will  b^  seen  that  with  two  cables,  and  the 
double  transmitter  applied  to  each,  they  wiU  have  a  capacity  to  transact 
five  and  one  ihird  tiiues  tiic  business  within  a  gitren  time  that  can  lie 
sent  over  the  Atlantic  cable.  The  proposed  route  of  the  cable  will  be 
boaa  tha  F^ooth  const,  in  Mawafhatettii  to  the  Wetiem  Islands  and 
thcBMdhmcttoFnnen.  The  itictcb  froni  Maisaelnui^tla  to  Hie  ishada 
wiU  he  l,$ao  aileL  and  here  thCfO  wU  be  a  repeating  station  ;  and  the 
'  ~   ~  *  "koto  IM  illaadi  to  TtoncB  will  be  500  milen— the  whole 

and  400  miles  ahoftor  than  the 


next 

distal 

Atlantfc  cnUe* 
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the  propoeition  to 
ilvthn'^itac'*  lathe 


BdBtf  ABBAflBn.  Aft  HIS 


OvK  attention  has  been  called  to  a  new  description  of  steam  engine, 
which  ]iromiit-<  to  tif  of  gre.Tt  practxal  utility,  and  to  produce  consider- 
able economy  in  working,  particularly  so  in  the  important  item  of  fuel. 
Every  person  connected  with  the  working  of  tleato  CO^aet  must  know 
how  impoftant,  and  yat  how  dificalt,  it  Is  to  procnc  n  wniiaa  in  tk« 
cylinder.  The  watt  eonpleto  Ac  Tacnum,  dM  gieatcr  tha  tBonnt  of 
■W'.iti.  to  be  obuiocd  from  the  engine.  This  dctidrratlun  la  l(W  all  poe- 
tical purposes  nbttined  in  the  new  engine.  A  [lerfeet  vacanm  it,  of 
course,  impossible,  but  the  exptnuientt  wluch  hive  been  rni  !<•  cktablish 
beyond  a  doubt  that  a  very  near  approach  to  it  has  been  uUtaiiked  m  the 
new  engine.  The  principle  is  a  very  simple  one,  and  one 
whkh,  like  many  others  of  «  practical  and  valaable  character, 
wnnnonly  iinpilMd  has  noiar  hifiiM  haw  ttm|lfc  i4 
ladU  hoan  known  in  dto  eaifydigrsortttslHi 
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•ttved  a  vait  amount  of  Uoulite  and  annoyance  to  the  Bolton*  an  I 
WattlaMt  Hiljr  inmkeii  of  ilea  in  engine*.  The  simple  story  U  that  the 
MMH  ii  mad  m1«  an  one  ride  oX  the  putoa  withont  coiideni.ktion,  the 
end  of  tha  cvlindcr  Uiag  Itft  opw  to  tht  atmatpbtn,  and  thus  the 
pneiMiR  of  the  air  I*  vlimed  ia  we  idua  Mrolte  ol  tht  ptalon.  An 
experiment  wai  made  for  the  purpose  of  provii^  ibe  eflkiency  of  the 
vacuum.  An  ii-ioch  open-ended  cylinder  wu  uacd,  which  was  fitted 
with  s  pi'lon,  not  connected  to  cranic  ct  any  rthf  r  aTTangerr.ent.  Steam 
of  stin.n  jolbs.  pressure  wasadmiltcJ  N^hiii'l  ihc  ii;st<'n,  ;.:>  m  to  f.jrcc 
it  in  one  direction  ;  ami,  iipr»n  ;hr  steam  hcinu  allowed  to  e'c.ipc  Ini  J  i 
the  air,  the  piston  rrcc  l  j  i  wnh  a  farce  equal  to  I  i.hs.  vicnvim,  a4 
tbown  l>jf  vaeoUB  gaum- <  I  Inrd's  i"'f'cator.  T?ie  te?t»  m«dc  upon 
SJMntatlla  encm^COmtracted  on  ilii^  ]innci|ile,  vi-i-rr  ti!!  lc*»  tatiifactory. 
Tlie  engine  hid  two  5-inch  ii.iglc  acting  ojien  ttU  cjl  uJert  and  an  8- 
inch  str}!;'".  T'  w:is  ran  at  134  revolndona  per  minute,  with  an  average 
prctture  i  f  ^Slli-i.  in  the  cylinders.  The  engine  was  fitted  with  a 
friction  brake  on  fly-wheel,  as  ased  at  the  aisricullDfal  tests,  and  was 
loaded  with  itSlbt.  ;  the  diameter  of  the  fly  wheel  is  4ft.  The 
consumptif^n  cfcnal  was  aVut  toII«.  per  liour  rlitriTif;  ten  hnun'  !e»t 
It    will  seen      that    :he   brr'^t:    jiower    imlic^lri     hy  frlcuon 

brake  ^ru.r.ly  exceeds  that  ihnvrn  by  prcsiure  of  vtram  in  cylinders, 
and  ]iTi  '.e^;  the  ettectc-i  by  employing  that  atiiiri\j:,horic  pre^turc 

which  liiliicrto  ha^  Jain  lilc  znd  uncmplc/ed  m  the  working  of  steam 
aaginc;. 

Among  the  advantages  which  may  fairly  be  expectad  to  KmII  from 
liw  me  of  thete  enginn  is  the  great  savitu;  is  the  aoct  of  fad,  estimated 
at  Kmielhing  tike  50  per  cent.   There  tt  alw  •  gnat  CCmMmy  in  the 

fir«t  co«t  nf  the  er.^^ir.ci,  as  they  can  be  constructed  2$  per  cent  cheaper 
than  nnlinary  cnf;  res.  It  is  a  feature  worthy  of  notice  that  the  improve- 
me:tt  c.in  f  e  af'plied  10  existing  engines,  and  it  may  he  adipte-1  to 
Iiji-nir.iilivr,  marinf,  and  stationary  engines.  The  engines  m.-y  be  seen 
at  wotk  at  the  olTice  of  the  invcntar,  7,  Ogle-mews,  Fiizroy-tquare, 


di?cricc  cf  Brigbsuae,  io  *.hc  co.inty  i;f  Yorlc,  hereby  aathoffiwd  and 
ri-rineJted  to  petition  bo'.H  HoiiiL5  of  rArliair.Qnt  aj^niiift  u  lull  new 
pemiiap  in  l*»iH»m«nS,  the  sliort  title  c(  which  is  "  Tho  Lancx'iiiir*  and 
Torkshirc  Eiten^ion  of  Tim'.  Jic  Act,  IHii'.),"  *3  (ur  nji  the  B4i<l  bill  pro- 
pos»»s  to  citt^tid  th*  lims  i  ir  ih-j  purcline  of  land  rcqnireil  fur  tho  coo- 
•tiae'.ing  of  the  Br;f;hoa««  Branch  liailwsy,  iind  tar  mtk'.ng,  0111:1  ;4<stiDgi 
and  opeuing  ih«  Mtu«,  «a  mm  to  alter  the  daily  penalty  for  not  rumple- 
Ung  and  not  opening  tba  aame,  aa  limited  and  imi'^cd  in  and  b;r  the 
L^ineiiablre  and  Yorkshire  (W««t  Riding  Braoobet,  Ac.)  Act,  Xbe 
tnu-.iot],  on  being  seconded,  was  carried,  and  ao  Qadartakiog  wm  given 
that  ia  tlia  «v«u  of  the  eoet  euaaduig  X350,  the  ratepayer*  would  be  oalM 
legetlMC  agalB.    It  waa  atatad  tbet  if  the  oppoaltion  wtra  ooad 


1HB  LAMOitBIBB  AND  TORK^rnnB.— BmNBIOatS 


(AvM  aar  Local 

Mi  Ml  diparftad  ^  tlw  JmcaAin  and  ToikAln  Bailwaf  Cmms  to 
I— Watlinalopoatpa— tha— kfanolaertaiBbraaehllneato  TorkiUn 
teaoalladdownaimilw  eoapaajr  tbevengenoe  of  the  inhabitanta  of 
BdgiHMae,  Pidde  Bridge,  aad  other  places  in  the  West  Riding.  The  long 
ynt  up  indignation  foaad  vent  in  a  public  meeting  of  the  ii:hat;rant'>  c  f 
BrighOQse,  which  was  htld  in  the  Town  Hall  a  tew  days  since.  Tin;  tct-ting 
waa  convened  by  a  requisition,  which  wai  signed  by  fifty  cf  the  princijial 
IB*Dul4Ctarcra  and  inhabitants  of  ihv  town.  It  appears  thst  la  !b<>  re»pHc- 
tive aeaaloos of  Parliament  h'-'ld  :l  'uri  \s\u  and  ;k17  iljf  aiove 

company  ol  talned  powiTi  for  making;  a  railway,  t  >  l].-c*lk»J  ttia  Urighouse 
branch.  rrith-_'r  oyer  ino  miles  in  long'.h,  whici  :  •  i"<  i-s  rise  in  the  town- 
ship of  Wikv,  intheparsBb  of  Borstal,  Ity  a  jiuiction  with  tho  Lancwbire  and 
Yorkshire  Railway,  wfaich  was  to  tormiDate  in  the  township  cf  Rrighoaaei 
on  the  CtifUin  Common-laoc,  l  oar  to  what  U  knuwa  aa  Uie  Robin  Hood 
Mill,  in  the  township  of  Clifton.  Tho  time  granted  ia  tlw Act  fcr  the  oom- 
paJaory  panciiuo  of  Uad  expir>!t  00  tba  lltb  of  Jaae  ant,  aad  ior  the 
I  el  the  line  on  the  nth  of  Jwia,  1871.  TlM  biiBoh,  It  awtan. 
4,aedthaaaav**y»1v  ■  elaaae  te  tMrBattacafonof 
TtaM  Act,  im,  met  mOj  nf*  to  p«a»wa  iha  toaluBirf  ika  toncb,  bat 
Ocy  alMan  weklDg  to  be  fiaad  faaa  tha  paaaltf  orfWytr di^in  default. 
IhechalrwMcoJDpied  by  Hr.T.  T.  Oviamod,  wIm  brieflf  datalled  the 
^act  of  tlwtaaetiip,  and  than oiJM  vpoa  Mr.  T.  B.  Chambers,  ci.i ri.  to 
the  Beard olVeallh,  and  a  gentlemail  of  connderahli;  local  inas^nce.  who 
addrrfsiid  those  »=Feiiibl..Ji\t  fom«  length.   Ho  sho«rf(i  ih.^t  .-,t  th.:  [  n  -,  nt 
time  the  mcde  uf  f  t  ini;  to  Bradford  by  rail  wan  tot  as  all  &iituf..ctnrT  to 
tho  iubatitaaUof  Brivl..mEc.     Int.L.jyf  ur        >     number  of  gentlemiii 
who  took  an  active  iut-.-e^t  in  tliv  :nv-er  ujsJe  an  applieatfon  lo  the 
lian:«.h.re  und  Vork'liini  Cjinpanj   to  coi.'tn;:  ■,  Tha:  wnt  cj(lle»l  the 
Brigtmnse  lir.ircb.    S^Vt^i>j  i.n-iftingq  wi  r.;:  held,  ikaUa  doputal^on  weut  to 
Haiicbec'-r  and  <3t  the  liirri  tiK,  who  n:.ut!iaTo  considered  that  a  case 
had  been  uindfi  om,  as  the       oi  l&><i  was  app'i.'d  for  and  obtaitied,  which 
bound  the  company  to  duish  the  line  by  the  yeir  1871.    Up  W  Ibopietcnt 
time  nolbiag  bad  been  done  ;  bnr,  cn  tha  cuntmiy,  the  ooapsoy  were 
about  to  mak«  opp  icattoa  to  <  xteiid  the  tim«  fur  five  yeioe,  in  addUkin  to 
escaping  their  liability  from  a  [►cnally  of  £30  (or  eeer/       bsyond  :be 
Ume  .ta-.ed  in  the  Act.    Thi  p.-nalty,  be  Bad«fl»tjad,  Woald  U  noawad  in 
aao.her  shape,  lutii  wooid ba ledaoad       ptrcaat.  oB  tha  tattatited  co»t 
of  the  lu.e.  Xliat  paaAy  wM,  howaeo-,  be  Miy  paid  iato  onit,  and  if 
oarlaadowDertbMghthlanaUaggiiafadbjr  t!ta  am-iuklag  of  the  lins 
ha  coald  appl  j  to  tha  Oaait  ol  Ohaaeify  for  tome  petOoo  of  the  penalty 
•o  that  in  eOeatttoooaiMlgr  «nold  amid  the  pea^t7  altogether.  Many 
of  liolaadiag  iaa—liat>wi»  hi  Bndfari  aad  elsewhere  had  <]>plted  to  the 
boaiateUiaapth«iaatlar,ha(tlMgpovuldnot  do  sa  without  the  rate- 
payers geea  them  leave  tA  do  to.  A  pKiiion  won  J  then  be  1  jUgeJ  against 
theUll.    Str  Gforpo  ArmjiJtjL,  who  Will  the  owoer  if  four-fi  til*  of  tho 
land  required  fur  lue  line,  ji.t^  iiljj  tj  Icnlfi  a  p-.-t  t  on  on  his  o\a  b>bal( 
t3Coni|«t  (he  cjiii[uiiy  tu  cpii.lr  ic*.  1!.';         whils;  Mr.  R  p'.e/  tiod  also 
promiMMl  to  Icud  them  all  tha  ni  l  o«  |w*<ibly  cott'd.    If  tbey  allowej  the 
live  years  t)  e'a[i9e  they  ha  1  no  pi  i.-jntu  -.ha-,  thi  company  wondcii- 
Stract  ths  line,  nor  w<  ii'il  t!iey  ti:  IT  tnoiiifl- com|i»ny  to  do  m.    Mr.  U. 
Ormetod,  who  a>l.Jre«  ci  ih-:!  mtf.ing  a5  »>«o  leagib,  aaJd  that  'f  the 
Lancashire  an  1  Yoiksiiir.;  b.ti  no;  a--kej  for  povemf,  the  l«>ndon  and 
Sortb  \V«atcm  Company  would  Ihtc  applied  for  puw-erafrom  Hudderaflcld 
to  Bcadfotd  loog  ago.  He  mond  xiM  iha  Local  Boacd  in  aad  hr  tht 


THE  GLASGOW  AND  SOUTH  WESTERN. 

The  first  dividend  announced  in  Scotland  for  the  half-year  it  diiap- 

pointinj;,  m  far  a.s  the  immediate  interests  of  the  shareholders  ere  con- 
cerned. The  i.iividciiils  of  the  Glasgow  and  Si.)utb  Western  have  been 
for  the  pas:  five  bail-years  61,  s4,  5,  44,  and  4!,  ibowini;  a  t;radiial 
diminationinthcvalueof  the  slock  asan  mvestmenl.  Tlic aim  junceuieat 
made  by  the  directors  on  the  GUsgow  Stock  Elxehange  on  Wedoetday 
had  the  immediate  eiTect  of  depressing  the  qootaliaw^  hot  aot  to  a 
serions  extent.  Although  the  dividend  now  to  be  paid  doai  not  COttO  Hp 
to  what  talgbt  have  bMncapaeted,  thereareaavcnlnMionswbytheea- 
BooncenkeDt  abooM  be  wdl  leceiTed.  It  wUl  be  icmembcred  that  ia 
the  report  issued  six  mooths  ago,  when  4|  per  cent,  was  also  declared, 
the  directors  stated  that  tbey  were  very  desirous  to  reduce  the  amonnt 
•taoding  to  the  debit  of  renewal  of  \»ay  accottnl,  but  refrained  froia 
doing  so  at  the  linie  t'rom  a  fear  iif  "  presiing  undiiiy  upon  the  iharc- 
bolders."  In  ihe  abstnce  of  the  iij^Mrci  upon  which  the  present  announce- 
ment is  Ijnsed,  it  ii  impossible  to  state  exactly  ho^  the  dividend  is 
anived  at  Uut  it  may  be  noticed  'hat  the  arsount  now  Wlthdrmwn 
firoB  raecano  to  aanjr  oat  the  views  <ti  (h«  directon  to  MKanl^  to  the 
tuspeme  aoooaat  repreaents  by  a  very  near  approxloaatioe  tnediSereaoa 
in  thereeeipti  for  the-  tun  periods,  and  it  will  t^c  ^fcn  that  the  amount 
woald  haeebten  ^nfTicient,  if  free,  to  yield  1  per  cent,  additional  upoa 
the  ordinary  stock.  The  actual  eimingB  of  the  half-year  would 
thus  appear  to  be  onc-balf  per  cent,  more  th.in  the  vViYidend 
ilect.ired  twelve  months  Sf-o.  And,  further,  to  make  up  the  dividend 
in  janu.\ry  liit,  a  sum  .jf  £i,000  was  wil!:dr.iwn  from  iireniium 
account,  n  hicil  indicates  another  point  ill  the  returns  favo  jiaWe  to  the 
liiescn:  period.  Tlie  balance  at  the  creditor  the  c  ntingent  accoant,  as 
stated  in  the  report  i»ued  a  year  ago,  wa»  j63S,b79,  which  sum,  as  we 
oadentaad  the  directors'  aoaoinweBNal*  will  ba  oattfaljahaorMf  ia 
addltioatotlie/i$,S79  withdntwa  1i<hb  tha  act  icvcaae  of  Ae  halfr 
year,  in  extinguishing  the  renewal  of  way  suspense  accounL  OpinUHl 
may  vary  as  to  the  wisdom  of  "  totally  extinguisliing  "  the  prenbuB 
account,  but  there  can  b«  but  on?  view  a.i  to  th»  desirability  of  having 
all  railway  accounts  ck-arcd  rf  ilr-uutfiil  amount?  .a  suspense,  even  at  the 
lacritlce  of  a  contingent  credit  account,  however  naeinl  the  latter  may 


KAILWAY  NOTES. 

The  roovetnei.;  tninmci;ci.J  by  .\lr,  James  .'Shepherd  witli  tegani  10 
Ihc  formaiiuo  of  a  syndicate  m  Ihis  country  to  represent  the  uitere^ls 
I  f  r^nglish  holdan  of  Balm  atodt  haa  aat  aritb  very  general  support. 
A'.:  persons  bttOKSltod  fat  Ibe aeoatttiea  of  tto  laiU-ay  declare  it  to  be 
exactly  the  thing  that  is  van  led,  aad  thO  Icadfalg  members  of  the  Stock 
Exchange  and  other*  intetettod  n  Aawiicaa  lecuritie*  have  promised 
to  give  the  scheme  their  hearty  support.  No  time  should  be  lost  in 
bringing  the  movement  into  some  practical  shape,  and  we  hope  to  be 
ab!e  to  arnfjunce  in  o-ar  neyt  that  steps  have  been  taken  to  give  to  the 
line  sharehnidcrs  ui  thii.  country  s  greater  measure  of  security  than 
they  now  possess,  and  a  laiger  share  of  cootrol  over  the 
of  thacMoaayai  — 


A  veiy  vnAiI  eMemloB  of  th»  SfoiUi  Loodoa  Kallway.  fmm  Bow  to 
a  junction  triih  tbe  Tilbury  liae,  wilt  bo  itodjr  lac  opening  to  public 
traffic  at  tiie  close  of  the  mootb.  It  will  aflbid  a  noch  needed  direct 
eommunication  from  Broad-inwt  and  Cbaulan  Town  to  TtUniyt 

Uravesend,  and  S  j  ithen  b 

.\  enrrc-i  f,n.!en'  ir.luriti';  ui  tti.-.t  it  w.n;.  very  peneruiiy  leporteij  in  the 
StOcV  l.\c!i.uii;e.  wl.ivi;  .-.v,  ihiit  tlie  -lueition  in  ilnpule  bi'Iween  the 
Caleduniaji  and  jliitlsb,  with  respett  to  the  Waverley  route,  bad 

been  satisfactorily  artsnged,  and  that  the  result  was  more  favourable 
to  the  Caledocian  than  bad  been  antidpatnt  Ueputatioiu  froia  tbe 
boaidaoftha  taraoDBipaaiaefaaiaaWtta  itiowiw  tha  aatoia  la  dii|Mrt% 
attd  it  l«  andcntood  that  the  CaladonlialtttNabHedtbe  aaMaat  wUcb 
they  ate  prcpand  to  accept,  but  from  which  tbey  will  not  recede. 

Thcrearc  lumoum  .iflo.it  in  the  iiurlh  of  Kngland  that  tbe  Xirth 
Eastern  Compony  ate  abjut  t)  tun  to  tl.liiiljiirgh  this  seastjn,  ihu-i 
exerci^ini;  fhett  Inn:;  J^jrinant  rjnninf;  powc:-.  i.?er  tbe  North  Biilish 
Itailw.iy.  It  is  .ib-!j  lUid  la  weil- .iilormed  ijaaritr,  ilul  nntHher  attempt 
is  111  be  mauu  lo  Uiic  tiie  North  Eastern  and  iNorth  lintish,  "  The 
KastCoa^t  Kailaay"  is  suggested,  and  the  open  Uocka  of  bath ooaa* 
panics,  when  fused,  would  bear  that  dcsiKOation.  It  it  veiy  COaMaatly 
expected  that  a  biU  for  this  purpose  wiU  be  adveriiiMi  to  Novaadier. 
We  give  the  tumours  without  being  ia  a  position,  at  preecat,  bo«CVCr» 
to  say  iltai  lliey  ore  well-founded.   They  are  at  least  probablei 

:  Ao  iaecBitoa  of  caaaidaiabla  iaierat  to  pcraoaa  laadibg  cattle  bgr 
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wfl—iy  hM  been  brought  into  use  on  one  of  the  Araencan  lines,  and 
ttNcmnpleiet  U  one  which  might  very  useTuUy  be  foUi>wed  iu  Uiis 
ONWtijr.  If  we  remember  tighdr,  w.  Reed  mm  tinw  ence  prapoeed 
»  phn  far  wetering  cattle  on  the  roed,  but  Ulberlo  b  hai  not  net  with 

much  encoaragement.  The  cattle-car  has  made  xcTcral  tiipe  fram 
Chicago  to  Boston.   It  ii  40  feet  long,  divided  into  14  stall*,  cadi  34 

inehci  wiitc,  int^r.Jcil  f  -r  one  head  of  :m\e  each.  They  thu»  have  room 
to  lie  dfiwn  at  picas jn-.  Kach  stall  ia  juovided  with  a  trough  to  feed 
and  watnt  the  .inim.il  :a  •.ht  way.     L  imier  thec«i||re  oflhettttS  ailUge 

brix  fur  cnrr^-mg  fee. I.     i  be  iovenlor,  Jameii  IL  AHrifh,  oTWufOMter, 

Ma^,  iiu  iwu  p,iUiiti,  buiii  obtained  in  1867. 

A  coiretpoodeot  at  New  York  informs  us  that  some  ot  the  leading  capi- 
1alM>«fMf«  Yorfckavejttttoblaiaeda  caacaiioalMMkthe Mexican  Go- 
mmuM  (osQuilniet  a  railway  aeroM the  IithmuofTehttiitepec.  ThU  is 

the  same  rente  which  the  Knglith  and  French  Governments  have  (or 
ieveral  years  past  endeavoured  to  control.  The  conce«>lon  has  been 
panted  on  rcry  fixvour.btc  termi  AmfMig other  thingi utrict  neutrality 
6  enfoiceti.  Siib>ci;]vi  tts  t'.jr  the  ichciae  will  shortly  be  invited  in 
London,  I'Atii,  and  New  Vurk.  S  imc  of  the  leading  rotn  in  N'ew 
\  ork  arc  intcrc'^lrii  11:  I'lc  M.licmr-,  nn  I  they  are  delermincd  it  .>lnlt 
succeed.  We  hope  next  week  to  t>e  in  a  posittoa  Uteive  further  dctaila 
the  project. 

Tbe  House  of  Lords  has  levcned  the  6eem  of  Uin  Mtiter  of  the 
Kotlt  in  the  case  of  the  Neftb  EaMn  Conpeny  and  Mr.  George 
Hudson,  tbos  holdinc  that  any  subeequmt  urrangemcni  entered  into 
between  the  parties  has  not  prejudicad  tbe  Original  agreement.  This 
dedaion  reverse*  the  claims  01  the  company  upon  the  deposed  king. 

Some  prj^^ns  h»'  Iwn  m^nlc  in  rtfljastine  certain  matters  which  have 
been  in  dispute  li^tw?  u  the  F..i^t  Xoriolk  Company  a4>d  the  Great 
Eastern.  TUe  Gicat  Laslem  has  a^rwd  to  contribute  capital  to  the 
Otient  of  jfJ9,3oa  Of  timeur.i  /,S,7o6  i.is  been  paid,  £7, 32s  will 
be  paid  duTiDg  the  comnit  hall  ^car,  a.id  £13,16$  is  to  be  {Otd  sub- 
sequently. 

/•)/;;  ^  hKs  frequently  expressed  a  desire  to  know  the  names  of  those 
conscitiitioj-.  dtitens  who  now  and  then  forward  a  note  for  £$0  or  for 
£}OOt  >  the  Chancellor  of  the  Eachenifr  in  paytrt^nt  of  .irrrars  of  in- 
vijnK'  inj  ;  and  in  the  »io»e  view  wesliould  i.kc  t  >  know  who  ;s  the  per- 
son to  whom  the  f.-jllowin;;  extract  from  ;in  Aincn;:\ji  paj>er  refer»:  — 
"An  EngU-li  <:"i[iu.ili>t  iiii  conscientious  ictuolts  about  rrcciving  over 
three  per  ceuL  interest  on  some  six  per  cenL  United  States  bonds  which 
bn  bolder  and  aalr  coUtcia  ow>ba]l  af  bk  «D«pan«  donating  the  other 
liatf  toiheGwawBeat"  The  "BiWiber''ii«ciiabily  very  coatideiate, 
aad  if  onrTiaasatlantic  cousins  at  all  ncomiie  ihk  pindple  tx  um 
diMtMmn,  Ibey  cannot  fail  to  leave  the  wmcnKBt  of  iIm  Alabama  dauH 
to  00  r  own  5ense  of  right  and  justice. 

The  i'ortuguese  and  the  Itallaii  Co*'erninents  Jisve  been  re- 

minded of  their  public  engagements  to  tlitjt  Kn^Ush  t  cdii  irs  i.y  the 
threatened  refusal  of  the  Stock  Exckanj;c  Coniuiif.ee  t.)jitaLl  a  ijuutmiaii 
to  loans  which  they  ci.mteiTipLifeid  placinf;  on  t.He  London  ttnney 
market  after  having  made  dcfauit  in  their  engagements  ;  and 
now  that  thaTaxhith  Goaenaeat  eaolenplate  aaioiilar  attamn^  tber 
are  likely  to  be  laid  to  Mfil  their  ohUeilloB  le  the  Duanha  and  Black 
Sea  and  Kustcodjie  HaHwar  ComHnr  hctae  Iher  ftaoaie  !•  ask 
British  capitalists  to  snfaaotibe  anotner  faitbSng  fior  anf  piapoae  eon- 
nected  with  the  Pjr-e. 

A  novel  (scheme  of  railway  reform  lias  been  started  by  the  New. 
castle  Chamber  o(  Comroerce,  which  Is  to  the  effect  that  Government 
should,  by  guaranteeing  the  diridendi,  enable  the  railway  companies 
10  imise  money  for  the  payment  of  their  debentures  at  1  or  1^  per  cent, 
cheaper ;  the  companies  on  their  side,  in  consideration  of  that  mxrma 
of  saving,  andcttakiitf  to  carry  pamenfcrs  at  id.  a  mile,  and  minerals, 
manure,  cattle^  acriciiltiinil  produce,  and  all  materials  passing  in  one 
direction  or  the  Other  between  the  ports  and  the  interior  of  the  countr}' 
at  a  low  scale,  the  payment  to  be  made  by  an  adhesive  stamp.  The)-, 
of  conn^  pRmote  loai  the  experiment  should  be  fint  Bade  on  the 

C  0  R  R  E  S  P  0  W  D  E  K  C  E . 

ATLAMTXC  AHD  GUAT  WESTBRH.  ' 
Vi  tm  iDiToit  OP  Ttn  **mmMa  rawB." 

Siti, — Being  somewhat  largely  interested  iit  the  secnritiei  of  this 
company  I  was  much  gratified  reading  your  leading  article  on  the 
present  posit ioTi  of  affairs  in  yoor  lait  Saturiay's  impression.  The  tele- 
gram with  the  news  ot  an  apphcati on  (or  foreclosure  might  well  In 
supposed  tn  can  y  dcfpair  to  the  holders  of  consolidated  bonds,  but 
yoor  clear  and  able  comments  show  the  ditTicultici  in  the  way  of  any 
attempt  to  get  hold  ot  this  great  road  on  the  part  of  dishonourable 
apeculatore. 

If,  after  our  affairs  have  so  improved  that  tbe  Uae  has  been  agaio 
placed  in  the  hands  of  our  own  directors  ud  leMcd  to  a  poiverful  com- 
pany, at  a  rent  sufficient,  under  the  most  jdinac  cbcDinslaaccs,  to  pay 
the  in'.eiest  on  all  its  bonds — if  after  this  any  ooiBtt  nf  laar  CMld  be  in- 
duced to  allow  it  to  be  sold  for  the  amount  of  lit  dhUonal  bends, 
therff  is  an  end  to  all  jtistiee,  mnity,  or  honour. 

l;y  the  letter  lA  Mr.  Woodman  to  the  Stock  Exchange,  on  retript  jf 
news  from  America,  we  ieam  that  the  Erie  Company liave  applied  f.jt 
an  injunction  to  prevent  the  issue  of  income  bonds  t  v  the  .Vtlantic  and 
Great  Western  Company  j  bat  we  are  still  in  the  dark  at:  to  the  truth 
«r  Uiehand  of  the  lel«(naa  afanat  the  leiedoeBW.  It  ia  mch  to  be 
regratted  that  so  maeh  myitiiy  ibo«id  be  aUowid  to  invest  a  subject  so 
imporuat  to  the  interests  oft  TCfjrlatfle  aaatber  of  people.  Betbaps  you 
willhavetheklndneMtoenltfitcnHQHiheiiwhe^liheH^|ed^eweB»eloped 
iafocwitheeeudtoUMaeiMUnei  iokaqwif  wMtMteceitan  the 
bon4  oTlhe  Viie  htm  in  wdwfciing  with  theaatiiGwMij 
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aj^eeJ  to  by  all  the  iiiteresu  in  the  Atlantic  and  Gical  Western  last 
July.  Mr.  Woodnuo  say*  the  aflaiis  of  our  road  are  tn  talented  hanli, 
who  will  tOM  dear  away  all  dilBcoliies.  I  hope  thie  wiU  be  the  oae* 
rndthatweeballaocan  eadto  nmoon  which  hm  ondeclbodMll  of 
nnrp^wf-rthe  p«ti«rwd-^a-.  Ac.  ^^^^^ 

MIDLAND  RAILWAY  CO.MPAXV. 

TO  TlIK  EHITOR  OF  THE  "  KAILWAV  NEWS," 
Sir,— There  ha*  l>een,  during  tbe  last  few  :  ;  .1  li;ivv  l.id  iii  the 
price  of  Miillatid  stock,  apparently  allributaWc  to  the  tialhc  not  com- 
int;  up  to  the  expectations  of  the  pabllc  There  ii,  however,  a  aotahle 
fact  in  conoectioc  with  this  railway,  and  which  1,  for  one,  should  lihe  to 
see  satitfoctoriiy  explained,  whidt  ia  thia— the  tmflie  leccipta  puUiihed 
in  the  batTyearly  accoantt  are  ludt  laigcr  than  thoae  glTea  n  the 
weekly  lists  furnished  to  the  public. 

jane  30t  tiioS,  published   «  ^i>34^>5i^ 

Ditto      in  half-yearly  repott       •»       •••  I>4>9>3SI 

Discrepancy  

December  31,  I published  

Ditto        in  halfijpaarlr  cepoct 

DiwrepaDcy   £<X>.W 

Or  137,766 dSacrcpai.cy  for  the  year  1S6S.  Already  in  nine  weeks  of  the 
current  liadf-year  the  ditlcrence  amounts  tu  ^I4,ooa  This  tends  to  give 
a  !es4  favuniaMe  view  of  the  trafiic  than  is  justified  by  the  real  Ggures  ; 
for  instance,  thi  -.  week  th*  traffic  is  reported  a:  /f),  141  incren«ie,  but 
according  to  tlic  e\rji:riciie«  of  c  irre-hpuiidm;,'  lialf  ycai.s  we  sln.ul  i  realiy 
add  £2  72  ;  to  th' J  aiiiouul,  which  woulu  unnjj  up  the  lulal  to  £^,0OO 
just.  II  ihii  fi.ite  of  thi  gs  were  generally  koo«n  the  market  value  of 
tbe  stock  i^houid  ceruinly  not  have  receded  (0  the  extent  it  has  dome. 
Float  tbe  calciilatiea  far  the  cwmt  half-year  it  is  dear 
that  at  least  jf  per  cent,  per  annm  vill  be  earned,  against  $  pet  cent, 
in  corresponding  period,  which  was  paidr  obtained  from  taking  ;^47,O0O 
from  the  "  English  and  Scotch  TrdEc  ResCi-vc  Fund."  The  minimum 
calculation  (fir  --c-.n;!  hOf  of  current  yf»r  !ltini^^  6J  percent.,  which, 
with  the  Junt-  li  ji:>t  ]i;iui.  w.nil  i  make  dj  I..>r  the  yea;  ;  while  revenue 
WOtdd  be  heiiriiij;  the  burden  of  three  01  Ion,-  iiiilli  ins  ui  iiMerly  unpro- 
ductive revi:nue.  With  tucti  a  bMjhl  future  before  11.  i'.-c  Miill.ini 
Railiray  pieatius  excellent  features  lor  the  investor  who  can  atiord  to 
bide  his  time  to  see  his  cauila)  eoaiidefabljr  eahaoced  in  valnfc'-I  aa» 
sir,  yours  obedleatly,  SCRQTATOIL 
MeiCh4,lM9^   

RAILWAY  LAW. 

VICE  CIIANCi.l.l.OR'S  COURT— Mxacn 4. 
(Ikf  Jie  Mr  J.  Stl-art.) 

IS  THK  .VlAI  IKK.  UI    IHl.  lAihUON,  CHATHAM,  AND  DOVER  kAlLWAV 
COMI'ANV.— EX  PARTK  THE  CREDIT  FONXIER  MOKtUKK. 

Mr.  KanJake,  Q.C.,  and  Mr.  Walker  moved  in  this  case  for  leaveto 
file  a  bill  againet  the  LoodoOb  Chatham,  and  Dover  Railway  Company 
under  these  drctuastaoeea.  The  company  of  the  Credit  Foncier 
Mobiller  were  induced  to  hand  over  certain  funds  to  llie  tiunaging  body 
ef  the  eastern  ssction  of  tbe  company,  00  the  representation  that  the 
requisite  amount  had  been  subscribed  f>r  and  half-paid  up,  so  m  to 
»iuh.<[i..c  the  e.is:crn  scctio.i  to  isjUe  deb-'n:ures.  It  turned  out,  as  they 
alleged,  that  the '■harei  were  r.i>t  MibMiibod  f.ir,  and  that  there  was  no 
money  applicable  for  \)k  puti,dua.ie  of  the  Und  except  th.it  adv.\nced  by 
the  Credit  C«0)p«>]y,  and  accardtugly  the  land  was  purchased  with 
these  fimda.  Tiw  Iwe  had  not  been  cousltaaiad^  and  the  poama 
had  expired.  Tba  UU  irfaich  it  was  prupotcd  to  file  ariced  that  it  Bdcht 
be  declared  that  the  dafaentttres  were  valid  ;  that  the  imdertaking  called 
the  eastern  section  was  abortive  ;  and  that  the  propeny  ought  to  be 
realised  and  the  proceeds  applied  in  satisfaction  of  the  npidicant^* 
claim  ;  and  that  the  deficiences  might  be  made  goo<l  by  the  persons  w)io 
had  induced  the  Credit  Foncier  tn  advance  their  miiiiey  on  the  iini- 
rL-|iicic:italion  that  the  shares  had  been  .-.utj.^cnbod  for.  1;  waii  necessary, 
however,  to  make  the  CUaUtaiii  and  Dover  Company  a  defendant,  as  the 
suit  would  he  otherwise  improperly  constituted.  The  tailwajr  1 
was  therefore  a  necessary  party  to  the  suit, 

Mr.  Kekewicb  ivpeand  fcc  the 
Company,  bnt  was  not  called  00. 

I1ie  Vice-Chancellor  said ;  This  is  a  very  serious  matter.  This  is  an 
application  for  leave  to  Ale  a  bill  against  this  unforiunate  company 
whoic  alT^tirs  are  under  aii«nitii>tia'.iQn  in  this  court.  There  ii  no  doubt 
that  the  administration  h  not  so  complete  as  the  court  w  ould  desire.  In 
every  suit  to  administer  where  there  is  a  decree  of  (he  court  for 
I  3:b:urii-.lratiun  it  ii  the  duty  of  the  court  to  give  ever)'  creditor  an  op- 
j  pvrtuaitv  of  csiabli^tuog  bis  debt.  The  a£irs  of  tbe  company  are 
under  administration  in  the  ordinary  way,  trhichi  hat  fv  the  deeaeeoC 
I  the  Lords  Justices,  they  would  always  have  been.  The  LcgislatMl* 
I  intafeied  after  that  decree,  and  gave  to  the  proceedings  the  same  pn>> 
tcction  at  if  it  had  been  ardinaty  administration,  because  it  prduUlt 
litigation.  The  Act  recited  the  necessity  of  restraining  litigation  in  very 
clear  terms.  It  is  quite  plain,  as  to  creditors  there  is  to  be  no  litigation  ; 
but  the  Legislature,  see'tnt;  that  there  might  he  a  case,  pave  to  the  court 
dtscretiorary  power.  The  subject  roatlcr  of  tins  particular  claim  is  now 
the  stibirct  of  inouiry  in  cbani1i<r»,  and  it  will  be  mvcstigatc-J,  and  if 
the  applicants  were  cretiitori  they  would  get  rebel.  It  u  said  that  the 
company  must  be  a  party  to  the  smt,  but  1  do  not  think  so.  I'he  case 
alleged  agaiaatwme  of  the  other  dafeadaata  is  a  icand  of  the  fioiaiBt 
(I  cicri  ptiMi.  ItfltajrbeiieeBisetjrlaiaiaittothchoalEaofaeGevp™]^ 
for  evidence,  but  a  witness  Is  acmr  a  parly  la  thesalt.  I  mnl  leftnelhe 
application,  which  ought  Derer  to  have  ben  braaght  befora  wet,  eal.it 
will  be  dismissed  with  costs. 


LOXIKW 
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BANKS,  FINANCE,  A  VP  MTSCELLAWEOW  COMPANIEa 

Gknerm  Exchanoe  Bank.— Hie  conmlttMi  of  owKtom  and 
Aareho  ilcrs,  m  conjunction  with  Metfrs.  Coop«r  and  Urwiclc.  the 

iKluidatnrs,  havp  hme4  a  Hmilor  propminj»  th*  paj-T^fit  of  such  an 
amoiin'.  in  ci-li  is  will,  w  .ih  ihe  iliviiicnil,  .il/fuly  i.veivril,  be  equiva- 
Jem  to  19..  in  the  pound,  to  be  ncccptnl  m  full  Uisdarge  of  all 
oetnandt. 

Impkrlai.  Ottoman  Bank.— Count  de  Gcxmiik*,  a  l««dioe  director 

«f  tte  BMric  of  Fnneck  hw  jaiMil  tte  fteb  CMBitiM  n 
M*  BoRaf  Int. 

Bank  of  London. -.At  tW  meeting  of  the  ihinliddaii  held  <>n 
Satordax,  the  reports  rabmitted  by  the  committee  of  mMM«m^v 

enmmhu-i-  of  shmch  >t.Jers  were  unanimously  adopted.  The  Chairman, 
Mr,  R  bh.  r\prrsse.ia  hope  that  in  the  course  0/ a  few  months  there  will 
b-j  suffic;!  I.I  c.i^li  in  hand  to  enable  a  small  rctarn  be  made  lolhc  shirc- 
hoidcrs.  Mr.  C  udwick  refened  to  the  rk-Mii.itions  whicli  have  hccn 
going  on  with  resect  to  the  Atlantic  and  (,rt;n  We^icm  Kaihvay  il.  h-, 
nd  Itttad  thalil  ha%  been  placr<]  in  n  much  rii  r?  F;i.i;l"ict.  irv  pcMtiini. 
He  tUD mettkmed  that  Mr.  M'Uenry  has  shown  great  desire  to  pii>. 
■eie  in  any  way  a  fair  aad  proper  seltlencnt  of  the  claim  of  the  bank. 

V"T  .»'s«>«''«T.— Qwlitart  ere  icqnired  to  eend  the  perticafa^  of 
tneir  claims  to  the  liqaidatort  by  the  aoth  insL 

Joint-Stock  Discount.— Mr.  R,  P.  finniloc  the  official  liquida- 
tor, hu  issued  to  t!i;-  th.irih-tltT'i  anil  creditors  an  approximate  siste- 
ment  of  the  affairs  ul  •in-  c  jmpai  v,  m.Tde  up  to  the  31st  of  December. 
From  this  it  appe.i:-,  ih.n  '.ht-  il.-l,t«  ;,n:i  !i,ib;!i!ieis  «'!iicli  .T.  the  fine  f>f 


r,  aai 


the  last  slateitii-nt  Imi  li. 


'r-ti  rt-.l'iccil  lu  £^b-j.l>:6,  .hail-  Ivcr.  furlhci 


duced  by  £\iZ,i^l,  and  that  the  sum  icmamiajj  to  be  jin  vnli- cx:ju- 
wveol  intEieat  and  of  eome  claims  which,  although  not  vet  J  s.illr,w<-d 
by  the  oooit,  beve  not  been  established,  is  only  £iXi,7*x.  li  snll 
impossible  to  rcalife  all  the  Mcatitice  vdoi amly  ttownei  r  r.M  s  in 
the  majcirily  of  instances  be  accepted.  t«d,  ae  the  aniMUlt  of  any  r. mm 
to  the  shareholders  depei>'ls  entirely  on  these  realisations  forced  sales 
•hoi.ld  be  a¥<>ide<i  us  moch  a»  possible.  The  completion  of  the  wind- 
!ng-tjp  ml!  thu^  10  -.nm;  ett»-t  hi-  de'ave  l,  ImU  t?ic  estimate  that  the 
assets  w:;l  |.u>ili:Cf  XJOO.8S0  has  l>eer.  bas-d  mi  the  sapposilion  that 
regard  may  he  had  lu  Uic  tritfie,l«  i  i  -he  5'iaiehi,]iier«,  and  that  the  time 
■CCCnary  to  obtain  fair  values  will  x:;\.  he  i-liiec'c  l  1..-. 

BUTISN  LaXD  COMfAjey.— A  dividend  has  iieen declartd  .i:  the  rate 
jf*»JP««'  «»*■  peraiMinii,  aadtheiUKctors  have  been  auth  r.^ed  to 
iMRHe  the  eepiiM  of  ilie  tindeilalni^  by  the  issue  of  30,000  new 
•nares. 

Ai.tJM  AND  Ammonia.— A  dividend  at  the  rale  of  10  per  cent  per 
annum  ha*  been  declared,  free  of  income-tax,  leavii»  the  anmmt  of 
Wdividcd  profit  £2,161. 

Giuv's  Chai.k  QtJARRiES.— The  reserve  fund  now  amounts  to 
£3,660,  the  sum  of  £  1,220  having  been  this  year  added  to  it.  A  divi- 
deod  at  the  rate  ot  10  per  cent,  per  annum  ffrre  of  inc^p  tnx).  rf 
wbi^l  per  cent,  vat  ipnid  in  August  last,  has  l«e;i  dccl.ucd,  l-uvir,'-  5 
per  cent,  lobe  IMMt divided,  and  the  aum  of  /4,s8i  to  be  earned  (t>  the 
next  account. 

iMrERi  AL  Austrian  GAs.-Crtditon  aie  rmdfcd  to  tend  the  par- 

ftcul  tr.  ,.f  their  claims  to  Messrs.  H.  T.  Edwards  and  George  Bulkley 
the  li<jui.l.nir  rs,  by  the  3rd  of  April,  the  I7ih  of  April  having  been  ap^ 
pointed  by  Vice-Chancellor  Malins  tor  adjudicating  upon  them. 

AcRicuLTirRAL  Hai.i.— The  net  balance  to  the  credit  of  revenue  Is 
The  balance  from  hst  ^*Mr's  account  was  jfj  •?4?,  out  of 

Ji  z^'***  ""'^  "fried  to  t':c  credi-  of  the  debenture  *inkinK  'un  i, 
*^  £z,\t2  expended  m  painting  the  interior  of  the  bull  lin,'  I  h" 
total  amonnt  availaWe lot ilridcnd is  ;f S, loS.  An  8per  crni  j  v,  Imd 
absorbs  ;f  3, 240,  and.  tficr  devotii>g  /l.OOO  to  the  debenture  sinking 
fond,  a  balance  of  £06^  iCBains  for  next  accoaiit. 

ABERAMAt*  Iron  W<aits.-A  meeting  of  the  wfaMt^ben  ta  the 
aefcricf.  fun  t  Iin ,  hffn  convened  by  Mr.  A.  Pulbrook  for  the  gth  insL 
In  t:u-  course  •(  t!:i'  report,  which  he  will  ihen  submit,  Mr.  Pulbrook 
r,i.t>l  .-.t«  .,r  l  the  I  iilowmg  vie*  of  ihesute  .  .fthf  I»w  as  affecting  the  lia- 
lijhtir  ^  ,,f  ,h.ireh.>ldcrs:-"The  law  in  these  eases  appears  now  to 
be  authoritatively  settled,  that,  no  matter  what  Imnti  ia  practised  upon 
•UmbOldBn  to  Induce  them  to  take  hnre  in  a  company,  they  cannot 
cieape  from  llicir  liability  by  reason  of  «ucii  fraud,  as  the  nchu  of 
creditor,  >...,rnrene  \Mn»  the  onditors  are  satisfied,  ihen  the  court 
has  p...icr  under  the  Act  cfFulteawnt  to  adjust  the  lighu  of  the  con- 
tnlmi.  ties  amongst  themselves  ;  and,  althnii||h  them  hea  not  been  any 
c.ecis^nn  to  that  cflcct,  mv  opinion  is  that  thanlwMeiB  hdneed  lotnte 
shares  by  fraud  are  entitled  to  have  their  name*  leaorcd  froni  the  list, 
so  as  to  obtain  contribution  for  the  amounts  paid  by  them  from  the  re- 
maining members  representing  the  ceimpanj-  wHo  were  parties  to  rath 
fraud* 

Stak  Lirt  Assurance.— The  number  01  po:,c.e^  ^sshlmI  d.arine  -he 
9S7t  f'*  the  assurance  of  £io<).>>ca.  the  p-L:ru;im  r  r 
wUch  rapreeMit  the  annual  sum  of  ^'10.318.  The  annual  iii«m»e 
demable  from  premiame and  interest  amoontt  to  £i^A%i  ;  the  amonnt 
paid  ender  claim*  for  the  year  was  £$0.'^  i  ibe  lurplus  income  of 
the  r^r  wsi  £-}o,<)^(^  which  hss  lieen  added  to  the  tttsnraace  fund. 

I.iM  Ki  (  I.  AND  LoxDON  Axn  Globe  INSURANCE— There  is  to 
the  credit  01  profit  and  loss  the  sum  of  ^^211.237  ;  from  it  the  directors 
have  dricrmined  to  take  the  sum  of  ;f  117.525  for  distribution  amongst 
Ibepiopricto.'s  111  a  .Imdend  for  the  year  of  30  per  cent. ,  free  > ,f  hi.,  me- 
t^^on  the  amonnt  of  their  respective  holding,.  l  li-  W.A-.rr  «•  the 
CMdit  of  (lie  account  will  then  be  £9i.-}l2.  Th-  ;,m  U  „f  the  company 
Wfllften  mn^  ctf<xH»,i,  isit.nz;  life  rc  rr.,  ^2.081.204; 
wemfnnd,  j(97>.409,t  nnditridedoTofit,  £oi,li2 ;  total,  /a.SiU.oyS, 
bong  an  uicrcaic  iip«n  lasi  vear  of  £137,072.  /"i 

LovtioN  A.M>  PnoviNf.Ai  Tfleoraph.— Theatreetott'wportwai 
adopfcf*.  Tlicre  is  no  dividend,  the  piofit  having  been  lew  than  Ma  ex- 
pected, owing  to  excpp^ionsl  circumstances,  but  the  batance  dt £j,<Sbt 
u  carried  to  the  credit  of  the  various  shstiibohlrr?,  as  before 

Umtri>  Kinodom  Electric  n  ^r.-uni  (Limited). -The 
oucciortjiave  declared  the  ittual  divideods  at  (be  rate  o<  6  per  cenL  and 
loptrcent  oatbnpRfa«neeahar«cf  ebeaadcfttUi^  ^ntiMiiuA\ 


declared  011  the  prdiiLny  ."^harcji  is  at  the  rate  of  j  jwr  cent.  i>er  < 
it  having  been  at  (he  rate  of  3  per  cent  pet  annttm  last  bait-year, 
no  dividend  having  been  declared  (be  pMltaB  M£  Tte  tllg^  «*ji» 
the  case  of  the  other  telegnph  oompaniet,  AdM  ■  OOBdaiMna  JncHMfc 
Surmy  Commercial  Dock.— NotwithaUnding  a  decrease  m  Oie 
revenue  derived  from  coin,  the  aggregate  earnings  show  an  exccas  ovw 
thoce  of  1867,  «lrich|  nmbined  with  a  diminished  expenditure,  brti9)p 
out  a  net  pgraflt  caccmng,  by  about  i^Boa,  that  of  the  pccvi<iu>  year. 
The  directors  recommend  a  dividend  of  ^)  per  cent.,  me  of  inctnn- 
tax,  on  the  ordinary  Stock,  and  on  lh>ficfcWOC»  olMk  As  fcr  AftK 
mur.th-.  cnd;nj;  31st  instant. 

N i  KTK  LIk:tish  and  MHRCANTn  r.  Insurance.— The  foHowiog 
have  been  the  results  cf  the  past  year's  business  The  Cre  preminma 
for  1868  amounted  to  £Aii,SUmtL  wapinM  j£iaM>4  » llj^^*^ 
ing  an  tocrtAte  of  i^Si.sda  ThA  Am  Ioome  ffiW  eqmdled  $3  ptt 
cent  of  the  pfemiam*,  which  was  conaidcfcd  veiy  ■atk&doiy.  900 
new  life  policiai  were  inoed  in  tS6S,  assarlag;C7}(Si,t7i,  the  premium* 
thereon  being  ;i'23,495.  A  dividend  and  bonus,  together  «os.  per  share, 
or  16  per  cent,  on  the  paid-up  capital  slock,  has  been  deidarc<d,  le-Aviog 
the  sum  of  £\i  tf>  be  carried  to  the  leserved  fund,  winch  will  then 
amount  to  ^.ijS.tx'j;- 

RussiAN  (VvxsoLNsKV)  Iron  Works.— The  directors  have  made 
a  call  of  £2  per  share,  los.  of  which  is  pn)-ablc  on  the  6th  of  March, 
and  £1  iQs.  00  the  I5ih  of  May.  The  caU  letter  is  accompanied  by  • 
dicuJar  from  the  ■ecnluy,  w  1  ch  states  (hat  the  dinctan  are  oa  the 
eve  of  settling  a  taMtcior)  sirnuigefflcnl  villi  thn  dafacnttue  holdai 
generally.  Tne  terms  provide  for  an  immediale  p^fment  in  cash  ot  an 
msialment  of  3s.  4d.  in  the  pound,  and  a  lai^  majMity  of  the  boldeia 
have  agree«l  to  accept  a  further  and  final  payment  of  s*.  in  the  pound  in 
four  munths,  in  entire  liquidation  ot  the:r  cl.Tims  on  thr  c mtpany.  The 
first  payment  is  to  be  made  forthwith  sum  ;^^  ili.- deed  is  prepared 
and  signed  ;  the  final  payment  is  to  be  made  on  the  i-.t  July  next,  and 
a  call  of  30*.  per  share  is  necessary  for  tJiai  paipose,  'and  15  tu  be  hy- 
pothecated to  trustees  for  the  debeotore  holders,  .\t  ibc  s.imc  time  it 
is  neceatary  to  make  so  additional  call  of  loi.  per  share  tot  the  general 
mwanm  nf  the  compony,  and  thi»  oall  it  teqniiedto  he  made  payable 
rorAwith. 

P.\!;  \r,UASS0  Steam  Tramroad. — Thedirectars  liave  made  a  call 
u[  £i  [  cr  share,  payable  on  the  6th of  April. 

lialcomb  .mil  Cn.,  Sack  Contractors  (ignited),  have  aant  oat  (the 
warrnnl*  lor  interim  dtvidcad,  at  Aenle  «f  u  per  oant.  pc  Mnna^ 
free  of  income-tax. 


PARLIAMENT. 

The  fodowinj;  bilK  have  iK'rn  re»d  a  second  time 

Lo&Lis.— -Callington  and  Calstock,  Margate  Pin  and  Tramwajb 
Manchester  City.  Kiag'a  Lynn  DockeaadKailwagr,  UaaeUy  Bathnv 
and  Dock,  MidUnd  CSicat  Western,  Ribhmaad  and  Reelh,  WhwaW 
and  TaffVale 

Commons.— lymington  Harbour  and  Docks,  Medway  Docks, 
Metropolitan  District,  Dublin  ami  Mcath,  Enniskillen,  Bnndoran,  and 
Sligo,  London  and  North  Western,  London  and  South  Western 
(Extension  of  Time),  I.>.ndori  and  Sooih  Western  (Further  PowersV, 
Manchester,  ShetVield,  ar.d  LiiicLiinshue,  Stony  Stratford,  Bristol  Har- 
bour, Caledonian,  (.ila.sgow  and  South  Western,  and  Crolihcad  and 
Kilmamocl.  Kvien^ion.  L  aicdoni.iTi,  1  >ubUn  and  Drogheda,  Glasgow 
and  Soath  Western,  Great  Western,  Lancachire  and  Yorkshire,  Man- 
chaata^  ShdMd,  and  linfmlaihirr  and  MUlaad.  MeliiiPiilileHi  yOAf 
land  and  London  and  Nort*  "Western,  Midland,  Neath  and  Brecon  and 
Svran-^a  \'.ile  and  Neath  and  Brecon  JlUGtion,  Nei4llSilMm» 
pulitAii  Tramways,  Pimlico,  Pickham,  andChnn«idiSliwtTiattwnf>, 
Sonde,  and  D»b&i  i^wtand  Dodn. 


Glasoow  AMD  SotnrH  Westkex. — TbcdiiectoM^  with  thee 
ot  Ibe  aoditon,  hntn  retolvcd  lo  recoiomeDd  the  iluircholdcB  to  dedaie 

a  div>deod  at  the  Itte  of  44  per  cent,  per  annum  on  the  ordinary  stock 
and  shares  of  llw  eanqiany,  waving  a  balance  of  ;£i8,623,  out  of  which 

the  director*  propose  lo  appropriate  ir'5.579.  which,  with  the  sura  at 
the  credit  ct  the  prcini-m  .account,  will  totally  extinguish  the  am  -iunt 
Standing  nt^.^mst  the  reskcwal  of  way  siupense  acconnt ;  the  balance 
carried  fonv.r  I  ben  .;  ;^3,o43,  hiriwUfn £ijM  bto^g^  famaid  fnm 
the  pievious  haii-year. 

BKXAKrAsr.«A  St'ccsssPirL  ExPERtMExr.— The  Caa  Smkt 
dniMtfrhaa  the  following  iniereatii^  reoaarks  :—**  There  are  veiy  few 
simple  Articles  of  food  which  can  boiatw  aMnyvalaaUeand  jB^oflaHt 
diei.iry  properties  as  cocoa.  While  acting  on  the  nerves  as  a  gentle 
stimulant,  it  provides  the  body  with  some  of  the  purest  elements  of 
nutriiion  and  at  the  same  time  corrects  and  invigorates  the  action  of  the 
di^f.ive  ofg.ms.  Thete  l<eneli  jial  efEecta  depend  in  a  great  mcaiure 
upon  the  manner  o(  lU  prep.nralion,  but  of  late  years  such  cloic  atten- 
tion hAs  been  given  to  (he  t;rowih  i»nd  treatment  of  cocoa,  that  there  is 
no  (t  ;ticulty  in  sccunnt;  it  w:th  every  usefu)  (.jualily  tiil.y  developed. 
The  sinfular  success  which  Mr.  kpps  attained  by  bis  homoropathic 
mnpaiauuii  of  eoooa  has  never  been  mrpaMed  by  any  cxperimenulii^ 
Pkr  and  wide  the  repataiion  of  £p|i^i  Cocoa  haaapread  by  the  simple 
force  of  iu  own  extraordinary  meiits.  Medical  nten  of  all  shades  of 
opinion  have  ai;reed  in  rtcoramendtog  it  as  the  saiieat  and  most  boiefi* 
cial  article  of  diet  tor  persons  of  weak  constKutioos.  This  superiority  of 
a  particular  mode  of  preparation  over  all  others  is  a  remarkable  proof 
of  the  great  results  to  he  obtained  from  bttle  causes.  By  a  thorough 
knowledge  of  the  n.^tuial  law^  which  govern  the  operations  ol  di,;est;t)m 
and  nntntion,  and  by  .1  c.iiclul  aji;i!ication  of  the  fin?  properties  oi  »  ell- 
selected  cocoa,  Mr.  Eppi  has  provided  our  bteakiist  tables  ■* rAi  .1  deli- 
calely  flavoured  beverage  which  may  save  many  heavy  dmioii  biilx. 
It  is  by  the  judicious  ma  of  anch  uitick^  of  diet  that  a  consUtuUon  may 
be  gndnally  built  up  until  atnxig  enoogli  to  resist  every  tendency  to 
disease.  Hundreds  of  subtle  maladiea  are  denting  around  us  ready  to 
attack  wherever  there  is  a  weak  point  Wo  may  e»cai>c  many  a  Mel 
shaft  by  kcepii  ..  -  — 


PjigjiwMliMa  wdl  iMtiiedwiHi  pan  blood  and  a  pro 
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DIKECTORS*  HAU-YEAKLY  REPORTS. 

  GREAT  WESTERN. 

The Itport  states  that  the  altered  Conn  in  which  th«  accoonti  are  fub- 
■Nlted  rmdert  it  impossible  to  cnmp.irc  itndcr  dicir  separate  htiwlf  (he 
items  compijsing  'he  revenue  rst-ipt-,  .-iikI  ei.prnrliture  o(  the  rnvt,  h»lf- 
;feiT  wuh  thaje  r,f  ric  corrc^ponfimg  iJCTlua  ot  ti*68.  Ihe  l»*Uo«»ing 
sutcment  iiinr.  Iiowrver.  L«  uLcn  a<  representing  A  UreoapMNOn  ot 
the  receipts  and  expenses  ot  the  two  periods  :— 
Rrchfts. 

1869.  16^         Increue.  DezieA&c 

y  nan  iiim  I  I'ligM  ^  paicch, 

«aiJ»,  &&     ...      ...  /97ik474     £9&3,SH       -  ^S.09« 

.»  i,aiS,899    1.014,199  31,013 


ifa,M4,j6  ^1,998,444  j£3i,ot3  £s.09t 
:pend 


Net  increase,  £^^,9*2 
Expenditure. 


stock  

Traffic  and  general  charges 
GgwamcK  daSf,  and 
Ik 


SI.*" 

67, 14* 


JC13.394 


^g>4.957    Z9,8l4    ;6 13.394 

Net  decrease,  ^3  580 

Ait-r  :rijkl::[;  pro»iiiLin  fi  .r  the  inlerrst  .lod  diviJcniU  on  a'l  (sx-.:  ]  an.l 
gunujtaeil  >iucks,  and  lor  rents  nnd  other  fjreferencc  cLatges,  liie 
Wiwiaa  to  the  orcdit  of  each  section  will  admit  of  the  pajrment  of  the 
AUMFing  divkieods On  South  Wales  consolidated  slock,  at  the  rate 
A3  S>-  Peront  p*r  uuioib;  on  Gratt  Weatem  ordinary  stock,  at 
1MiM»af)(i  101.  per  cent,  per anniim ;  oa  Wett  Midbitd  (Newpim),  it 
Iherateof  17s.  6d.  (ler  cent,  peranaumi  and  on  West  Midland  (Oxford), 
at  the  rate  of  15s.  per  cent,  per  annum.  The  accounu  of  the  Shrews- 
bury and  Chester  section  show  a  s.ir,:.t:K  pr-^Sr  in  TivLMr  of  thi'  section 
far  the  year  ending  the  31  St  J.)r-L--ii:luT  h'.t  ol  .i<i.<)::6.  Th  s  n_- .nit  is 
prindpaJiy  due  to  the ledactitm  in  th<' char|^"'i  inr  ri.Ti<:'.v»l  t,fih.-per- 
■anent  way.  The  sarpUu  would  bs  ^nlTu  lent  for  thf  [i,Tvnu-i.;  t',>  the 
Chester  section  of  prupnctors  of  an  adJitiotiai  ciiviJcmi  (ix  the  year  of 
£t  8«.  8d.  percent.  Hct  a  question  has  been  raised  by  Mr.  V'onl,  a 
pnopiietor  of  ^lanieed  Mock  in  that  section,  as  to  the  principle  on 
which  the  aocoonte  tiffke  Mellon  should  be  taken,  Md  hm  kaw  Died  m 
b«U  in  Chancery  agnat  the  company  (or  the  purpoae  of  Olfbrnai;  bi« 
▼iews.  The  directors  we «dl«tied  that  there  Is  no  foundation  for  .Mr. 
VooVs  claim;  but  if,  edktiwyto  their  expectation,  the  principle  for 
which  he  contends  should  be  «anefitme.l  !iy  the  cf>urt,  t''.e  !>.al;iiu  i» 
;il3,26*i,  now  ptrii>(>«:<l  \n  l.j  caiiic  i  f  irA'ant  in  Ifie  rtVL-iUL*  aci-nunt 
of  the  Great  We-.iL-rii  R.iilwnv  srcfcii,  will  Ix!  I.ir  mere  '.han  sulticient 


incrL-i.st-il 


iviflcnd    whicli  would 


that 


become  payable  to  the  Chester  section  In  respect  of  the  p.nt  year. 
Of  Ike  cqMmditure  on  capital  1        —  - 


to   meet  th^- 
become 

.  r  -J  •<»o«nMN»>  SK  lunoanthig  during  the 

atU-jmrto  jCih,9oo,  it  wiu  be  ebeerved  that  twoniMof  £ii.soo 
and  ;6 14,603  have  been  paid  in  disdwiwe  of  oUiMtton  to  myect  ol 
ti>e  Shiewsbnry  and  WcUhpoal  end  Sewn  VtSef  ttKS.wwf%.  The 

interci-it  on  thc^e  sum),  hiv"-;;;  hitherto  been  borne  by  re»enue,  no  addi- 
tional burden  :i  impo.r-1  on  the  company  by  the  mode  in  which  they 
ate  now  (I rn It  with.  <  if  tlit-  b-i!iin<-*  of  the  cxtirrn^iturc  incturlfr!  in 
this  account,  .ihciit  f  i;2,Doo  lia-;  lictn  mcurrt-d  in  tli-j  supply  oi  a  l:li- 
liooal  foiiiOK  slucU,  .iri'i  m  [iroviiiiir'  incrt-:iNr-il  ac^:" mm uda; ion  for  en- 
gines and  carriage^,  iniiirnvc-l  m.irhint  :v  ;i!  SijiTi  .nl  ioad,  Swlnt^ou, 
•ad  cUewhete.  A  rum  of  ^"16,400  has  al.v>  been  expended  in  tiie 
doobtiiH:  ot  die  WotaMler  aed  HoicM  and  Aberdare  lines,  and 
£1 1, 200  on  die  SmltbScId  ttaiion.  The  ntw  meat  and  poultry  mat  ket 
at  Smithheld  has  been  recently  opene<]  by  the  Corporation  of  London. 
Tlte  machinery  and  appliances  for  the  cottduct  of  the  traffic  arc 
J^jprnachinjy  completion,  and  the  directors  hope  in  the  coarse  of  the 
next  raori'h  to  be  able  to  commence  the  deliverer  of  meat  and  poultry 
to  thr  ir.ark<.-t.  The  bnsird  h»i  kept  steadily  in  view  the  importance  of 
the  travfual  entin<  tiou  o!  ti  c  terminable  debt  of  the  company  by  the 
iisac  of  pero»an<at  s.ti«;ic«.  Since  July,  1867,  the  temporary  loan  debt, 
wlitch  then  exceeded  a  million  and  a  quarter,  his  been  extinguished,  and 
permanent  atociu  have  been  iuued  to  the  extent  of  neatly  ]c3<ooo>ooo 
]■  imfhwiatinn  «f  the  cmme  which  has  tbat  ben  punetd,  the 
dhitwi  na  peepwul  to  Imk  to  the  pmprieteiwtlicdelwatnie  Mock  of 
the  coai|MB)r»  bearing  interest  in  perpetuity  at  the  rate  of  44  per  cent,  per 
annnm,  in  «i|ilacenicat  of  debentures  falling  doe,  and  they  cannot  too 
stran<;ly  urge  Upon  them  the  advisability  of  taking  it  up.  In  accordance 
with  the  bye-law  which  was  passed  on  the  f3th  Febniarj-,  1863,  one 
monit.'s  notice  ha«  been  given  of  the  tntsniinn  to  submit  for  thr 
appMv.il  oi  the  proprietors  at  the  ii.i'  yc.iily  pTiteral  meeting  the  t«  ' 
iiaiis  which  a/e  promoted  by  thi<  cnnij^any  ii>  the  present  session  «>t 
Mriiaaieot.  1.  "A  bill  for  conferring  further  powers  on  the  Great 
Weituiu  Kaitway  Company,  in  relation  to  their  own  undertaking,  and 
<ha  ndatlakiMi  flf  odMr  coapanies.  and  for  olhar  ptupoaaa"  *.  "A 
Ml  teeonhr  nitbtr  pe»en  upon  the  Gieat  Wtttera  and  the  8rist<0 
•ad  EaMter  Railway  Companies,  with  reflect  to  the  Bristol  Harbour 
Saiwajr  and  Vtpa  ;  and  for  other  purpam"  These  tsro  biilt  hava 
abneady  be«Ms  sanctioned  by  the  proprietors  at  the  special  meeting  which 
was  belli  on  lb..-  24th  ult.,  nnder  the  |>rovi«ioni  of  the  Regulation  of 
Railways  Ac,  |K'»S.  That  .^ct  hai  now  made  compulsory  on  all  rail- 
way companies  the  course  which  has  practically  been  acted  upon  by 
this  company  under  the  hyc-law  sicKC  1S63.  The  directors  believing 
thai  the  provisions  of  the  Act  havi  rendered  unnecessary  the  coniiiiu 
Mea  of  the  bye-law,  will  sabroit  to  the  meeting  a  resolution  fnr  its 

Western  nnd  Bristol  Harhoor  Bills 
I  approved  by  the  proprietors  at  the 
~  10  allade  to  tkem  at  anv  lengtii  in 
I  ilie  Great  Wnlera  bill 


wpiil.  Tbe  oUeoU  of  the  Great 


gf  chief  inpoilKace  in 


i«  the  provision  for  the  amalgamation  of  diSetent  stocks.  The  directors 
are  strongly  imareasid  with  the  importaB:e  to  the  company  and  the  ad- 
vantage to  tbe  MMeis  of  ell  danw  «f  atoek  wUcb  woeld  renit  fraotan 
amalj^mattOQ  of  the  twlbwiy  etaefai  ead  a  wdediea  lathe  ntinber  of 
the  gnaniMed  Mid  peelkaaioa  •leek&  The  power  to  amalgamate  die 
ordioaiyKeelks  abeadf  calali,  aad  tbe  directors  trust  that  by  the  bill  of 
the  present  sc^ion  they  may  be  ab!e  to  devi"*  a  5clieroc  for  liie  consoli- 
dation of  the  preference  and  guarantee' 1  ^tocKs  m  si;ch  a  manner  as, 
with  i!>ie  regard  to  the  existing  li^ht-  ar..l  prmr  'its  of  every  claj*,  may 
t:  >n^K!e^ably  reduce  the  i!u:iii>cr  f  l-hoIi  MniU^,  witli  iiuilIi  .iiKantage 
iii  iht  whole.  The  estimatcti  «r>rf  ui  ihe  new  works  contemplated  by 
the  Great  Western  BiU  is  £i&,SOO.  :N'o  prewwin  i*  made  fay  Ibe  UU 
for  raiuog  additional  capital,  the  existing  powers  of  tbe  eoinpaBy  reader- 
ing  aadt  a  coarse  unntCtttaTy.  The  Bristol  Harbour  Bill  contains 
poarentoiaiie/so^aoQ  of shaie capital,  and  ;£t6,ooouf  loan  capital, 
which  will  be  gttarai.teed  jointly  by  the  Great  Western  and  llrislol  and 
Exeter  Companies.  Any  modihcaliuns  which  may  be  made  in  tbcso 
bills  in  llie.r  iiS'^.V'  tlit  vii,;!!  ihf  !|f.c»e  fif  Coinmoiis  will  be  submitted 
to  tlic  ludprli  tor,  jt  a  '-pci..;il  tne;  I.iii;,  lo  be  held  :c!  compli.mce  with 
the  \Vli.'.incl::fc  stamiiiig  onk-T.  In  accoidancc  willi  the  suggestions 
cont;int  1  ill  i::e  last  hilf-ji..!!;  rc;.oi:,  .inJ  ,T;.ptoved  by  the  proprietors, 
thedu<xt  jr»  Uave  proceeded  w<th  the  altcratio>k  ul  the  Kaugc  in  the 
manner  then  contemplated.  Tha  leaaanl  of  the  brand  omge  tm.  tbe 
Ua.singaioke  line,  atld  the  alteiatiOBS  mcoiary  to  the  eoavedleal 
working  of  that  branch  as  a  narrow  gauge  line  will  be 
completed  in  ibe  ciurse  of  a  few  weeks.  Meaaurcs  have  alie 
been  taken  and  mf  riaU  are  being  prepared  with  a  vie*  lo  proceeding 
at  oDce  with  the  aiurations  in  the  Gloucester  district,  and  between 
Oxford  and  Wolverharapton.  txccpt  as  ref.aids  the  w«rks  a?  CannriT- 
tliea,  .Vylc-^bury,  and  Yeovil,  which  were  U:>:  m.:  li  .1  ,p.jLijl  arr.nijjo- 
meni  or  ol  fpecial  vote*,  the  expenditure  incurred  lu  tbe  conversion  and 
tllterotion  of  the  gauge  ha^  not  been  dealt  with  to  the  half-yearly  state' 
raents  of  accoun-  At  the  proeot  titue  tbe  tralna  of  tbe  material*  taken 
up  13  ooniiderabiT  in  eioeM  of  the  anoent  lebleb  ha*  been  etvcnded, 
and  it  ha»  bem  ihaaght  better  not  to  deal  witb  the  faelance*  in  Ok 
gcnctal  account  unit  t'se  work  more  nearly  approaches  completion. 
The  directors  have  to  ^uiiounce  with  regret  that  Mr.  Bodenharo  has  re- 
signed his  seat  at  the  board.  Mr.  Bodciiham's long  connection  with  the 
company,  coupletl  with  his  habits  of  biuiiiess  and  a  zealous  discharge  of 
hisdiuir;,  rendered  his  service*  of  much  value  lo  the  company.  Heing 
anxsnus  t:i  accurc  tl»e  asiislancc  of  a  geiuli-in:  u  actuely  con- 
Tiec-.c  1  M  itJi  the  SufTorddiire  district,  the  directors  have  inuuccd  Mr, 
Waller  Kobinson,  of  the  Gospel  Oak  Woiki,  10  join  the  boesd.  and 
he  has  aocordtf^y  been  elected  m  the  place  of  Mr.  Bodeiuiawt, 
Hie  dtaeclan  wbe  letiie  by  rotation  on  the  present  occasion  are  :— 
Captafai  Tkonas  Bulkeley,  R.  Michell,  Esq  ,  W.  Robinson,  Esq.,  and 
C.  R.  M.  Talbot,  Esq. ,  M.  P.  These  gentlemen  have  given  the  notice 
required  by  the  byc-Uiv,  and  are  eligible  for  reflection.  C.  T. 
Murdoch,  Esq.,  hat  al  -u  i^iVLMi  the  rrrpjirf.'!  i-.-iti-e  of  hi'  inlcntinn  to 
offer  himself  asaditM  tc:  i.i        cf.nip.iiiy,  :irid  l.ily  (lu.-.lili-'d.  he 

is  eligible  for  electi-  ii-  I  hc  \ou-^  oi  ihr  j.toi  uetuf*  arc  leiiuesied  (or 
theioUowing  exiitii  lirure  :  —  L  idtiiiio  in  i  |  a^..ifie  between  Haddington 
and  Praed-sireet  slalions,  ;^;2,030 ;  iJravtan  Green— new  station  and 
toal-yaid,  /6,Soo;  machinery  at  8enBdai%  ^M>OJ  100  goods  and 
cattle  wagons,  jili.ooo;  horie-boiea  and  carriage  tnick«.  /5,03o ; 
eaginea,  jbio^ooo;  fotal,  £3(1,9*9. 

SoLWAY  Junction.— The  report  states  that  the  directors  had  hoped 
j  to  have  the  line  open  before  the  I  llh  iniL,  but  owing  to  the  circumstances 
.  rnenliniu-d  I  V  the  eri'^inrer.  OifV  were  disapprinlcil.  If  the  contractors 
]  ;i.id  n.on'  I  'vinln^^e  uf  the  line  summer  they  cculd  most  pro- 

:  h.iljiv  ;:ave  omplele'l  trie  !i!ie,  according  to  (he  arrangement,  by  the 
'  i-t  til  Fil-ri,;.cy  1  I  1.  The  je.  ait  of  Mr.  Bronlees,  thi  cnc-tscf  r,  htalet.i 
tUat,  with  lavoural>i«  weather,  the  line  would  be  ready  fcr  opening  by 
the  end  of  Apiil.  The  carthworka  were  practically  finished.  The  vill' 
duct  acrrjss  the  Solway  had  been  completsd  for  aome  time.  The  viadoer 
across  the  Wampool  was  joit  finkdied,  and  very  little  remained  lo  be 
done  to  the  masonry-  along  Ae  Hne.  The  permanent  way  was  laid 
nearly  throughout,  but  there  was  .1  considerable  extent  of  ballaatlng  and 
Rifling  to  be  done.  The  capital  account  showed  that  ;(34Sr>97  bad 
hccn  ctriendtd,  leaving  a  balance  of /'5,;f  l. 

<.■.■:':  .\Nr.  AND  KNOT  En1>.— The  ij|iort  sli't-  V.:  x'  tl:e  pi  rf;res.s 
made  in  the  construction  of  the  line  during  liie  iiaii-ycar  has  been 
satisfactory,  The  directors  have  deposited  a  bill  in  rarliaaMOt  far  an 
cxtecsion  of  time  foi  tJie  purchase  ot  land  and  (or  the  completion  of  tbe 
line,  and  for  an  iMNMe  of  capital  in  order  to  finish  the  western  end  of 
the  railway  -,  and  alw  fbrtbe  mAitig  of  the  line  known  as  N<>.  3,  which 
has  become  necessary  by  remon  of  the  London  and  North  \Ycstern 
liailway  not  having  moved  the  site  of  their  station  at  Oarsjang.  The 
total  amount  expended  on  capital  account  up  to  February  13  in  connection 
with  tbe  connniction  of  the  line  was  ;^64,553,  and  the  receipts  from  at! 
•nur<<w  had  been  £S7'3^4-  "^'^^  receipt?  I"r  the  pfli'.  half-year  amounted 
lo  /2;  910,  and  theexpen.;!  lure  to  /;.'3,i:.7 1  ;;iu  i  ilu  further  expenditure 
required  on  capital  account  in  constructing  the  line,  purchase  of  and 
compensation  (or  land,  ParHaiacataiy  and  other  ex]>en»<:s  iieMinHited 
nt  ;  whidi  there  it  the  aan  o!  ^20,000  bahweeeC 
cipitol  authorised,  bat  not  yet  landioned:  £2,93^  share  eanilal 
authorised,  but.  not  yet  ledeed)  and  gcncnd  iatercst  aeeaatit,  £«ti 
total,  £13,00$.     

Good  News  for  Bankers  or  Sakl  Makers.— l!y  the  decision 
of  ihe  Judicial  Committee  of  the  Privy  Council,  Feb.  ijtli,  in  the  case 
of  Richard  Lewis  Esq. ,  who  had  left  in  the  csrc  of  hii  bankers  deben- 
ture* of  /to, 450  v.ihif,  which  debentures  had  lieeB  iloleil  by 
oii<-  of  the  clerks,  it  U  sJsown  to  be  the  law  of  the  land  Ciat 
bankers  arc  not  in  any  way  liable,  uolen  thiongh  eesliKm",  for  the 
custody  of  propertv  left  In  their  chaige.  This  deelMi  n  will  lake  by 
surprise  the  puWic'Reiierally,  whO  will  doubtless  remove  from  h-mkets 
the  custn<ly  of  their  property,  ptefening  to  keep  their  own  piopcrly 
rather  than  to  be  at  the  mercy  ef  the  employes  of  bankers  and  of  work- 
acn  who  nay  hxK, «  my  have  had,  neecK  10  tbehr  premiaea. 
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Monit.lv  ScttlemcDt        ^      ^      ^      „      ,..      ^.    TI  ,,,  J  ,y,  April  £. 

«URSS  AMD  FOMUOM  STOCK:.. 

itthAoi  33eb  Mar. 
I  JIM  Mw. 


Tiskel  D«}-i.„ 
AccBiialOiaira  „ 


illoiiti>  iMrftrt 


CITV,  Fridhy  Evening. 

Further  Colonial  and  Foreign  Loans  have  formed  the  grett  feature  of 
monetuy  affikin  this  week.  Two  »re  already  brfeie  the  pulilic.  and 
Othcnara  to  be  brought  forward,  wbiltt  the  subscription  ha  for  a  third 
dQMd  to-day.  It  imt  br  ahmt  ^360^000  only,  for  the  Cam.'lm  and 
Amboy  Railway  Com|HM]r,<nbadiKcdb)-  Me^rs.  J.  S.  Morgan  aad  Co, 
Tho^enow  to  be  lubscribMl  for  areth*  Viciori.i  (Au*tra1ia)  Government 
Railway  Loan  for  ;f2, 107,000,  bearing  5  percent.  intere*t,  payable 
If(  ol  January  and  1st  July  in  each  year,  and  payable  in  full  on  the  IM 
of  J  atiuary,  1S94,  The  subscription  list  by  tenders  closes  on  Tuesday 
next  at  one  oVIoi-l?  in  the  aftcTnnon.  The  other  is  a  Turkish  Govem- 
neatLoan  fci  /  •,.)S.n,i>x).  '[  i  irin^6  per  cent,  interett,  and  issued  at 
tb<  price  of  8_j,  rsdccaiable  a!  parm  four  e<]uai  proportions  in  1872  and 
IB73t  towards  which  redemption  special  revenues  are  hypothec"! led  to 
tbCTalue  of  ;£-,4i2,oooye»rIy.  A  Danubian  Loan  for  jCI'V^ooo,  in  a 
4  P*t  cent.  s%xk  piarantced  by  the  Great  EtiTOpean  Vawm,  is  IB  a  few 
daye  to  be  brought  ont. 

The  good  offices  of  her  Majesty's  Government  have  been  secnred  by 
1  ic  (  ouncil  of  Foreign  Bondholder*,  and  of  Aii«lrian  Bondholders 
especially,  in  favour  of  fair  and  ami  ;c'ili'  urra»i»ement  with  the 
Austrian  Government  for  the  conversion  o:  i!.--  .\v.;.'li..\miri«n  Bonds. 

Another  new  Russian  Railwnv  I  o-.n:-  r.- m jn:.  .!.  TheatimM  to  be 
thirty  (nillMms  of  florins  (about  5  w.txv.!;  l  n  l  the  Euliiaii|tti<n  wHI 
be  opened  to-day  (FriHay)  in  An»terdam  aini  Berlin. 

Messrs  Btriag  Brothers  and  Co>  l»»e  received  on  account  of  New 
Granada  dirfdewls  ;f  10,40a  lo  addition,  there  is  52,005  retained  at 
Santa  Martha  for  future  remittance. 

The  demand  for  money  for  mercantile  and  Stock  Exchange  purposes 
has  been  active  all  tlirough  the  week,  and  the  rates  in come^qciKe  have 
ruled  film,  particularly  as  it  is  consideicd  that  the  Bank  niimaum  is 
likely  to  bi  shortly  raited  from  3  to     per  cent. 

The  suspension  is  reportetl  ol  .Messrs.  Waterhouse  .m  l  t<.;nil;il!, 
spioJiMs  anrt  mnnufarturers  of  Stockpnit.  wi'h  liabilitiei  e&tima'ed  at 
abmil;£25,ooa  The  MatuHtjttr  t>«';  '  sMtc,  th  :it  Mfsjm.  Leadbetter 
•"■Company,  of  Glasgow,  linen  manulacturers,  have sospemied  with 
IkUKt^orjfTOvQOiv  bat  that  thebnach  otabKihineDtt  at  Dundee 
am  Bdfast  an  not  anfcted. 

Th«  interest  on  the  March  Exche<iuer  Bttkdoe  Mtbe  llth  insl.  is 
raised  from  2  to  af  per  cent.  The  June  bflls  wm  latied  in  December 
to  24  per  cent.,  to  that  practically  the  present  movement  i*  only  a  rij« 
pf 

Messrr.  Bischoffsheim  and  Goidtehoudt  have  annottiiccd  a  4  per 
cent,  loan  of  ;£^i33.ooa  for  the  Conunisaonen  of  the  Soliaa  Natpteatinn 
Works  at  the  mouth  of  lite  Daosbe. 

^.Thc  foUowiiiglttht  Bank  of  Eq|;1anl  return  Ibr  the  weak  mdiag 
March  3  '•~  * 

■aaa  BarAHTuttrr. 
•••         fytjlirfjaei  Gcnvmnwnl  DcU  „. 

I  Other  Secnrkia 


^(11,015,100 

3.98<.900 


Pn>firictan'€h|lItlL.<  ~, 

R«K  

Pul>ti;  DepoMU  {inclitJiDg 
Kxchc<ju«r.  S.ivingi- 
iMUks,  Commiiuonem  of 
Madanal  Detx,  anil  Divi. 
dcod  AttouMx]  


l£jt.9»7."o| 
SAKKixu  nwaatHBirv. 


<"4.5S3.<x» 


'7.5J«.S'8 


Gavstnatat  S«oiHtln 

Other  Securixie*  ... 

Notes  ...  ...   

Cc  til  and  SUvir  Cmn       ,  , 


6.9)7.110 
iCjt.»>».iio 

«4,l(w.S75» 


.  Foaaai,  Cujf^iSLa 


«»3 


-  ejj.«<»» 

•»  »«.»7o 


Thu  retamgiTea  tba  following  retails  when  compaiedwltli  the  p«e- 
viottS  waek»— 

5.*!*.    ^      ,•"      —  ii3.*S«^«*4  Increase 

PiiNie  Deposit.      ...      .„     S-i'3J^  I»enu» 

Other  Depovti    t7,j3o.j§S  InmaM 

Acute  CitcuUiioii    ...  2},itj,ayi  iainac 

On  the  other  side  of  the  account  t— 

Cinernraieili Secivilies  «.  jCu.<^7^,'i7 
Other  .Setwiaias  m.  ...  19.160,674 
Notri  luioqlo^  .„  „.  8,354,9'.., 
UaUlva    I«,C.«I,4tT 

'I  li  ■  ;en.dinu  fcatuiei  in  the  .ibnvc  re 
vate  Securities,  bciug  b'dit  discouEitcil 


No  change . 

IniTTClM  ... 

Decreave  ... 

I>t"  'r^:a*e  ... 


... 

rn  are  the  activity  in  the  Pri- 

anrl  .T'lvai-ce?,  Ac  ,  to  tbe  etient 


orocarly  two  mllhonf  steiling,  -md  it  wimlJ  not  have  tieeii  turpnsir.f  if 
lite  duacton  under  such  citcumsuncti  haj  raised  ibc  rate  o!  discount 
to  54  par  nat,«  tatt  Aay  probably  were  aware  that  the  pressur  •  wa*  m 
ronneedm  wilk  tae  Siock  EKbange  setllcmeot,  and  of  only  a  transient 
nature.  ^ 

Ba.n  keks'  CLEAtiira  Hoirw.-ItetQn  ofpaid  deaiiitf  fw  the  week 

'mlu'f,'  March  3  :—  r 

l^y'''  illi^^lw:^*''^  •••    -  -^"afi^' 

—      -•  ...  »3i*«l,ooo   WedneKUy   rJ,j»«,ooo 

'.r  sittvE  DmsviHIRe,  Chief  Intjxciur. 
The  ttial  is  unusu.a':_v  !icavy  nc.:tH  all  through  the  week,  but  more 
cspecialivon  the  day  of  the  lettleraent  ol  cbe  balf-oiootbly  accmat  on 
Ibe  .Stack  hxchanga.  In  the  cacnevondtac  period  of  lait  year  the  total 

The  wecklir  tetniil  of  the  Bank  of  France  ,hows  ;hc  following 
cbaagea  Cm  and  Ballion,  aa  iiuTcaieof  ,1^40,000  j  liiUs  Uiscotmtof. 
a  deetcastor  j(76^o(ioj  NolcainCi«adBli<m,«decMa8e<)fj(MbMO; 


Private  Deposits,,  a  decrease  of  /4IO,000  ;  Treasury  Balance,  an  in* 
crease  of  £80,000 ;  Advances,  an  increase  of  ;^44,5CO.    It  n  to  lia 

iiifrT-rJ  fTcim  hesvy  <!:mintt'i:iti  shown  in  the  diicounls  that  the 
tmrlf  t>l  tlu'  c  ninlry  hns  btrcti  duli, 

Tiie  deuunU  for  gold  has  been  (joi  i  dtirii.;^  the  week  and  about 
£2(>i,ooo  has  been  withdrawn  fruiii  the  U.v.\„  and  sent  away,  in  \  1  iiuon 
to  the  following  arrivals: — £^i,txio,  per  Ihjratira,  fi^m  Mt-lli  iunic  r 
;f2I,0O0,  per  Niarpesta,  from  ditto  j  ^(^41,500,  per  Martha  ihtnif,  Iroin 
Sydney;  ^40,000^  per  BalUiat,  from  Auckland  i  ^108,550,  per  bhaia- 
non,  from  Wait  Indiati  ittfifOO,  per  Lagos,  from  AJliea  {  lOtU, 
£2^,0^0.  The  Fm  haa  taken  jft 1, 000  to  Bombay.  TbeVembai 
taken  £48,500  in  silver  to  B(>mbay,  and  the  Neva  7,600  to  the  Weit 
Indies.  The  market  has  been  very  quiet  during  the  week,  the  denund 
for  the  Ea'!  f!?.ving  to  .t  cti'.i?  (5cf;r-*e  cc.is^d  fu;  ;i  ft.-ne.  Tlic  Sh.ifinnn 
has  brought  p^^iii.coo  fu/m  the  W  e->t  InJie>  m  IJuii-  x'u\  hue  Sirs,  .ind 
the  price  may  be  '',u::ittd  at  Irrni  6oJil.  t  1  Oojil.  per  o.'.  sian  lar  '.  Tlie 
steamer  wUu-'i  left  Marsc  l-.-s  on  the  ;Stl:  nil,  took /■i5,o3i3  r,.  India, 
llie  Shannon  has  brougiii  abou:  /.  jo.ooo  in  Mexican  doilars  Irom  the 
West  lodieii  and  as  there  has  been  a  fjttA  demand  for  tlut  coin  for 
China,  svidi  bat  a  small  supply,  the  abo*e  amount  has  been  wM  at 
59]d.  per  oz..  showing  an  advance  of  id.  per  02.  on  tite  price  of  thow 
brought  by  the  last  steamer. 

The  Board  of  Trade  returns  for  the  year  1868,  issued  this  week,  tbow 
a  very  slight  falling-oli;  as  compaied  «nth  1867,  in  our  export  trade,  the 
total  value  of  .iiir  ^hipmenK  being  resjieclively  ;f  1 79,463,644,  against 
/■|So,96l,')23,  and  y.,  i.SS,9i-,536  in  1866.  .\i  regards  the  import 
trade  there  u>  a  Urge  increase  over  1867,  bat  a  decrease  over  lS66^  tlie 
total  beiug  as  follows  »— tS6S.  £^1,^0,316^  i  tftljt  j(aoC,5i6b095,  and 
1866,  ^^225,236, 103. 

The  laoveaMnt  <k  the  precious  metalt  duriiiK  tiM  patt  year  bare  beta 
impitftant,  and  so  contrary  to  general  tupposition  that  it  is  worthy  o( 
Mceial  obeemtioa  Tbe  oOicial  letnn  for  the  past  three  yean  s  n» 
loNows  :— 


1S66  ... 
1867  ... 
i«8 


IlfVOKTS. 

24,:?iJ:595 


1 866 
1867 

lt«  ... 


ExroKM. 


... 


£21,670,687 
I4,3»7.»89 

20,220,014 


Total   ...      ...       ;C82,96o,78i    Tot.d    ^56,2«7.990 

Thus  vhowing  an  exu«s«  uf  imports  over  exports  01  no  leu  tluui 
£^26,743. 791  m  the  thfoepMtjttaiB,*ndaaejHCSsfor  the  past  jaan' 

of  ;£t2,6i6,452. 

The  market  for  the  English  Funded  Securities  haa  tbi*  emdc 
prejudicially  affected  by  continued  demand  for  gold  for  taport, 
troducti  un  of  frc.s'i  foiei^m  1  «ns  the  active  demand  for  money,  and  the 
uotatis'n  tiiTv  nature  of  the  Ikink  ret'om,  from  which  it  it  inferred  that 
there  may  be  ,-jri  e.itly  rise  in  the  Bank  rate.  This,  with  the  paucity 
ofbiuiness,  has  resulted  uiadccline  of  /  per  cent,  in  prices  for  the  weelc 
Consols  are  now  at  92!  to  }  for  money,  and  92I  to  93  for  the  April 
settlement.  The  Reduced  and  New  Three  per  Cent?,  (uve  each  given 
way  \,  being  at  91 1  to  },  ex  dividend  respectively.  E).chequer  Bill* 
have  remained  at  steady  tMeSi  doaliKntM  Co  M.  prem.  for  both  the 
March  and  June  iMMS.    Bank  Slock  remafais  rnn  at  142  to  244. 

Indian  Securities  were  only  in  moderate  request,  but  prices  remained 
firtr.,  the  Ten^nJ-a-Ha]f  per  Cents,  being  an  to  213;  the  Five  per 
Cent",  to  J;  the  Four  t>«r  Cents.,  100^  to  ||  ex  div.  ,  the 

DefH-Titi.ire:.,  104  to  \  ;  a-id  ;hi-  Honds  li.ive  declined  lO  lOs,  prem. 

Coloiit)  (".iivernTTient  Secuiiliei  have  Ijeeu  in  very  moderate  request, 
and  througlioui  i!ie  week  the  vai  a-ioai  liaire  not  been  of  an  important 
character.  Cape  al  G(j>ud  Uupc  :>ix;  per  Cents,  have  receded alMut  I,  to 
no  to  112;  and  New  Zealand  Consolidated  Five  per  Cent*,  have 
improved!,  to  93|to  94!;  Canada  Six  per  Cents;,  1877-84,  left  off  at 
io4ito  losii  the  Fife  per  Cents,  at  94lta9$ii  New  Soatk  Waks 
Fire  per  Cents.,  1871A  at  100 10  lOt  |  QnendaBitl  Sh  per  Ccnti. 
at  lo6i  to  107J ;  and  Victoria  .'iix  per  Cents,,  April  and  Octc/bet, 
at  112  to  13. 

A  v;ry  heavy  ton*  hns  prevailed  throughout  the  w-eek  in  Foiei^n 
StocKs,  and,  with  the  excei'tion  of  one  or  t«o  uf  tho  more  Uvounte 
S«ulb  American  seemitie*,  ti.e  general  tendency  of  puces  h.as  Ix-cti 
unfavourable.  ltr.\;iiian  Hond>,  however,  have  imptovai  1,  IVrun-aa 
Bonds  I,  li^ptian  4,  New  Graoada  ),  and  Spanish  ^  ;  while,  oa  the 
oilier  liaiidi  Al|illiilH  Bonds  have  declined  li,  and  Italian  Five  per 
Canti.  4.  Turkish  siodcs  generally,  consequent  upon  the  introduction 
of  ■  new  loan,  have  shown  considerable  depression  ;  the  Six  par  Cenllk 
of  185S  having  receded  2,  ditto  1862  1,  ditto  Five  per  CcBla.  f ; 
while  Dutch  B  nvli  have  also  receded  about  I,  Medow  |,  and  Spttliab 
New  Three  per  Cents.  \.  In  Chilian,  Greek,  and  RasHwBeaSa  UW 
variations  have  been  of  an  unimportant  character. 

In  Bank  Shares  dunnc  t:ic  week  the  dealir.t;s  were  on  a  reNtricled 
tcatc,  but  prices  were  well  supported,  and  in  a  few  injtiinces  1  siighC 
advance  established.  Bank  of  Australia  have  improved  London 
and  River  Tlate,  £t ;  Anglo-Austrian,  10s. ,  City  Bank,  los.  ;  Union 
of  London,  lOb;  AgmSaak,  i».  English  Bonk  of  Rio  Janeiro,  5s.; 
and  London  Cbattim  of  Australia,  5a.  1  while,  on  the  otbcr  hajod, 
AlUant*  Bank  liave  declined  los. ;  and  London  and  Brazilias,  £^ 

In  the  Miscdlaneotts  Market  the  operation*  throughout  the  wecfcL 
been  on  a  very  moderate  scale,  and  except  in  a  few  instance*  pric 
havt-  v.aned  to  a  very  linuit-i  extent.  Foreign  and  Cokmial  Govem* 
ment  Tru*;  have  declined  j  ;  Koya!  .Mai!  Steam,  I  ;  BulcVow  Vaughan, 
I  ;  and  Ari^'iij-.Vincncan  'rdugraph,  i  ;  while,  on  the  other  hand, 
riudson'i  Bay  Company  have  improved  |  ;  Rio  de  lanciro  Improvc- 
mciiti,  i  ;  London  and  Glasgow  Engineering,  i ;  and  Sabmirme  Tclc- 
fc;r,iph,  I.  The  Viceroy  ofEgypt^  Seven  per  CenL  Loan  dosed 
steadtiy  at  7SJ  to  y^^,  and  the  fiflne  per  Ceat.  itMl  to  95 1  Renter's 
Telegram  at  to  65,  and  the  Iialiu  Six  per  Cent  GMantascat 
Tobacco  Loan  at  85  to  86. 

The  subjoined  report  on  the  market  for  American  securities  is  from 
the  circular  of  Messrs.  Saltcithwaite  snd  Co.  ;— "  We  have  to  note  since 
our  last  a  very  active  m.jrkct  m  London  for  United  Slates  Bonds  coose- 
qiHtut  on  the  report,  by  telegraph,  that  Ibe  Seaaie  bad  paaMd  a  bill  br  a 
vowof  39t«  1^  pMciacthe  Vattcd  Sutet  to  peiy  fia  ebil|atiow  it 
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coin,  except  where  expr«sly  tJccli'td  payable  in  cunency.  The  5-20 
Bends  adTiaced  to  82,  batbavetince  reacted  to  Si 4.  The  action  on 
to-4/sf\ hn  of  conne  been  lett,  a*  the  Act  twdioriiiiiic  tlion  ttatn  tber 
mm.  ba  redttd  in  gold.  Illinoi*  A*.tt*  have  bem  Mmdy.  Em 
share*  are  an  uncertain  market  from  the  want  or  confidence;  they 
doic  duU  at  24)  to  3$.  Considcraliie  fluctnations  have  occurred  in 
Atlantic  an<l  Great  Western  Consolidated  bonds,  having  since  our  last 
been  dose  at  30  and  36;  they  close  31  to  31.  No  business  n 
recorded  in  the  Vinx  and  Second  Mor'saRf; ;  Bonds  irc  offering  at  tlic 
quotationH  without  mectiuj;  any  bnvcTS.  Th<t  ■Irmnn:!  fur  .Stcrliri;  Rail- 
road Bondi  continues,  lllinoii  KeJeniptitHi  .Miirt;;age  have  t)rought 
101  and  I0>,  Panama  loS,  and  Pennsylvania  General  Mortg:i^e  87^  m 
88.  Central  Pacific  have  been  freely  taken  on  the  ContiAeot,  and  clo>« 

RAILWAY  TRAFFICS, 
ne  retnins  of  dib  week  allowing  tiight  improveracntt  icaicely  cor- 

retpondin;;  to  the  additional  milea^'^.  and  not  equalling  the  additional 
capital,  help«  to  conrirm  our  fears  tliat  the  permanent  improvement  in  the 
position  of  our  railwayi  has  certainly  rot  arrived,  as  many  expected  a 
aaooth  ago.  The  condition  of  the  cotton  tiadei  which  ia  noaatii- 
fiwtmr  and  likely  to  be  so  for  tone  time  to  oooM,  asntiica  gnat  ia- 
ftinoe  «n  all  otlMr  tiadafc  The  Midland  iocreaie,  Uioqgii  tbe  beat  of 
<Iie  week,  acain  limn  a  iUUog  off,  and  the  percentage  of  increase,  which 
a  month  .igo  ragged  about  20,  now  but  little  exceed*  10,  The 
ShefiicIJ  15  a  good  increase,  owinj;  to  comparisons  with  poor  weeks  last 
year,  but  here  the  percent tl;,'  In-  f.illL-;i  off  cmsiJcrably,  Iteing  under 
10,  as  against  15  to  30  ^  and  the  remainder,  n-ith  tbe  exception  cf 
the  Cbathaoa  tnA  SMBk  Wcalcm,  which  an  each  about  5  per  cent., 
ahow  bnt  t  or  2  percent.,  even  with  considerable  additional  mileage. 
The  South  Eastern  shows  but  £<)^  increase,  and  Brighton  £(>  decrease. 
Altt^cthcr,  the  return;]  are  <if  a  somewhat  unsatisfactory  character. 
Hie  anowitorm-  have  affected  the  Canadian  returns,  but  the  Grand 
Trunk  i«  an  improvement,  and  the  increase,  though  small,  is  still  over 
8  per  cent.,  an  J  would  be  a  handsome  one  for  all  EUiglbb  ndlmya. 
The  Loxembonig  return*  continue  to  be  disappoiotiQ^ 

M AftXBTS  dF~THE  WEEK. 
The  narkets  have  this  week  vftneased  a  further  fall  in  almost  cfeiy 
deaertplfam  of  railway  stock.  Tlieadvance  which  took  plAceafewweelu- 

■inoe,  so  far  from  having  been  supported  by  buyers  of  stock  for  invest 
ment,  brou|;ht  in  many  sellers,  who  took  advantage  of  the  rise  to  sell 
their  holdings  at  a  fair  prcifii.  Tlie  trjfiics  which  were  uniformly  good 
on  most  of  our  lines  of  iji;«:iy,  have  now  t>ecome  much  more  uufavour- 
able.  For  Ibis  some  explanation  may  lie  found  in  the  stormy  and  un- 
•ettled  weather  of  the  last  two  01  three  weeks  ;  but  the  great  cause  it 
the  depression  which  still  eaisti  in  aome  of  the  leadiiijg  blanches  of 

aaiactn^ 
pdBcipal  changea  whka 
Omk  Eaalem,  | 

KerfhWetlen,  );  Sheffield,  14  ;  Midland,  zk  ;  South  Eastern, 
The  exception*  tn  the  fall  have  been  in  Great  Northern  A's,  which  have 
advanced  2,  ISrl^hton,  \  ;  and  Metropolitan, 

The  markets  opened  with  a  dull  appearance.  A  slight  rally 
took  place  at  one  period,  but  prices  generally  closed  with  a  flat 
tendency.  There  has  been  a  large  busines>  transacted  in  South 
Eastern  stocks.  The  final  qnolations  were  : — Caledonian,  76)  to  4  > 
Great  Eastern,  374  to  | ;  Oteat  Northern.  107)  to  84  ;  ditto  (A), 
106  to  4 1  Grant  Western,  484  to  4 ;  Lancashire  and  Vorkihiie^ 
t*i  to  i  ;  London  and  Bri|;htoD,  50]  to  4;  Loodoa,  Chatham, 
and  Dover,  i6i  to  )  ;  London  and  North  Western,  lljf  to  14  ; 
Manchester  and  Sheffield,  51}  to  4  ;  Metropolitan,  106)  to  4  ;  >!id- 
land,  1154  to  J  ;  North  British,  35J  to  \  ;  North  Eastern 
(Berwick),  I0l4  to24  ;  York,  92  to  3  1  ^.nitli  Eaitern,  75}  to  6;  Great 
Western  of  Canada,  isl  to  \  i  Oiand  Trank,  15)  to  { 1  Atlantic  and 
Great  WeUm  Boiiiih3i|(eS||  4itto]MNDtaN%3iltoaii  Eiies, 
toi. 

Calennwiana  ba*e  ramained  itafienaij,  nanltetta aiBounccment  of 
the  Avidcnd,  and  Mgotiations  with  tbe  Nortb  Brilldi  lespecting  the 
Warerley  route. 

Great  Easterns  are  fractionally  lower,  business  having  been  limited. 
There  has,  however,  been  some  good  buying  on  the  heavy  fall  which  has 
taken  pbce. 

Great  Northerns  close  with  a  firm  tendency,  at  aa  advance  of  more 
than  2  per  cent,  on  the  "  A  "  stock. 

Great  Westema  have  &llen  a  farther  I  per  cent.  The  report  just 
iasoed  ia  satisCactoij,  aad  doesnM  appear  In  wanaat  tbe  dediaethat 
has  taken  {dace; 

Brigbtons  havebaeaaifaraaMrket,  it  lieingftunQf  aadenteaddnt 
lirtaK  prospects  aia  «f  an  caeoaraging  character. 

Lancasbne  an4  YeikAire  has  been  a  dull  aMiAei«  osnng  to  the 
libcnl  aapplT  of  itodt  at  last  account,  the  contfaraMa  decline  in  the 
traffic,  and  glootny  prospects  of  the  future,  in  consequence  of  the  de- 
pressed state  of  the  cottnn  trndc. 

London  and  Ndttli  Weilcrni  hsve  droopeil  ■>«  ■jles  to  realise  the 
profit*  of  the  l;ile  advance,  an:i,  in  llii>  t  i*-.:  aUn,  disappointing  traffics. 

Midlands  have  declined  continuously,  and  close  with  a  further  fall  of 
about  3  percent,  in  face  of  satisfactory  traffics.  Thj>  large  "bull" 
account,  which  carried  the  stock  up  to  125,  has  been  gteathr  Mdaced  by 
I  on  the  part  of  oparatnca  for  the  rise.  The  heavy  mU  which  has 
t  hithe  stodt,  ooaMiied  vtth  its  good  prospeeltof  Ihe  ihtne, 
t  it  worthy  of  notice  by  Investors. 
Seott  Eaalcnw  have  Iwen  greatly  depressed,  owing  In  iiMaHtfartory 
traffics  and  the  appearance  ol  a  "  pamphlet "  taldl$|  kai  taVOWable 
news  of  the  position  of  the  unHortakmg  than  wereaipKliad  IB  a  fenBCT 
publieslion  called  "  All  London  and  Eaiope." 
"   "  ■   wiabotlillle 


tnde  and  nuinaiMtaf%  iipaGialtf  ao  la  the  cotloa  datrida  Tbe 
I  haVe  occBrred  aw  a  Ml  of  |  in  Caledoaiaa, 
'  Eastern,  4  ;  Great  Western,  1 ;  Lancashire  atvd  Yorkshire,  4  ; 


buslMM  deiaft  viriag ta  aaeettahiir  aa  ta  the  naalttcf  (he  ; 

litiaatioa. 

shcttddshatwioitagreatpaitof  their  recent  advance^  BUhoaah  tte 
traffic  ttill  eontiamt  mora  aatiabctory  than  upon  any  of  ear  nOinya. 

The  late  movement  was  entirely  speculative,  and  the  pablic  not 
coming  in  to  support  the  advance  reaction  was  Ihe  natural  consetiuence. 

Canadian  lines  have  presentc<i  no  fe.iture  of  importance.  The  trafie 
on  (he  Western  jf  Cmada  has  been  |>f)  ,r,  w!ul,;  that  on  the Ttank  haS 
bc-n  exceptionally         owing  to  severe  .inowjtomis. 

.\  nicrican  Sectititie.%  have  l>ccii  neglected.  In  Kncs  the  tr.insactions 
liav'.'  Iieen  very  limited,  the  quotations  in  New  York  being  considered 
mt-'iciy  nominal,  the  Stock UKhaflfe in  Ncir  York  hatriaf  moliad  aot 
to  deal  in  tbe  shares. 

Guaoow.— Hem.  Keir,  Andcnon,  and  Brodie  Rport:— "Tbe 
maricct  bat  been  doll,  with  a  alight  tendency  to  flatncsi.    Local  slodta 
were  comparativelv  steiily  th'ouj^li  ui'.    Great  Northata  {A)  I 
.  per  cent,  on  the 


Me'nsp'  i/'..in  \v,\5  a  good  1 


at  the 


lOi.  per  cent,  on  the  day. 

opening,  but  fimlly  clo,cd  nm.'i  as  ye'.terd.iy." 

Manchki  1 1.  . — Mt-vsrs.  l,:rniinii^;  .Tud  Uimtinglon  report  : — "The 
market  tliis  nx-ck  iu; ,  l>;en  genciai^y  ui-.ilti-r,  and  tailw.iys  e«hlbit  an 
average  n.- n  in  value,  which  tn.iy  he  attiibLtcl  t.j  the  generally 
depres-svit  state  of  trade  in  Northern  districts  adversely  iniluencins 
trafTics.  Midlandsaad  J)0ainba«adaaliaad  the  Bsaal,  Dover  (A)  sta(£ 
t>eiag  especially  preiatd  for  mdn.  Calcdoalaai  tBtteltled,  pending  the 
declaration  of  dindcnd.  In  Americans  there  has  been  a  relapse  fran 
the  prerioudy  high  price>  on  realisations,  and  Atlantic  ConsoUdatad 
Bonds  are  alio  lai.  ForeigBS  lower,  particularly  Turkish  Fife  per 
Cents.  on  the  hMradactioa  of  a  tsetr  Uiaa.   MiawWawaoaa  «eity 

quiet."   

WEEKLY  TR.\Fl  IC  RETURNS. 

The  tratTic  rccc  pts  oi'  the  railways  in  the  United  Kingdom  for  the 
wc'-K  cn  lin^-  .^luc'l  5,  Hjiyn  a  mileage  of  12,936,  amount  to 

^^702,143,  beii'j;  ennal  tO;654  tt.  per  mile.  For  the  corresponding 
week  of  last  year  the  receipta  wtxt  2678,405,  the  nambarof  miles  open 
12,542,  or  21.  per  niie.  A  comparison  of  the  two  weektsbowt 
an  increase  in  the  aggregate  receipts  of  ;^23,738,  and  in  the 
number  of  miles  open  of  394.  On  the  lines  having  lermwi 
in  the  metropolis  the  increase  bit  been — on  the  Metropolitan,  2,711  ; 
Great  Easteni,  £fi26 ;  Midland,  /6,i49;  Great  Nortlie'n,  £■;■;<)■, 
!>ondun  and  .South  Western,  ;Cl,003  ;  London,  Chatham,  and 
Dover,  £•,20  ;  (iuat  Wcs-.crn,  ;^26l  ;  London  and  North  Western, 
;t7ii  J  Nuith  London,  ^^377  ;  and  South  Eastern,  ^^97.  UtU  there 
has  been  a  decrease  00  the  LunLlon  and  BniglMnel 

On  tbe  principal  lines  in  England  and  Walea  UMM  bu  beta  aa 
incnese  on  (he  Lancashire  and  Yorkshire  of  30a;  oti  the  Manchester, 
Sheffield,  aad  Liacolnshire  of  / 1,832  ;  on  the  North  Eattern  of  ;f697 1 
and  in  Scotland,  the  Glasgow  and  South  Western  shows  an  increase  of 
£6  ;  and  the  Caledonian  and  North  liritish  of  ji2,73a. 

Great  W^^tern  Kaii  way  OF  CA.'tADA-— (Par  Atlaatw  Cable.) 
The  traffic  receipi-  In  the  weefc  eadfaig Fahiuaiy  a6,  aaMWMadto 
;£'!!,  104.  against  10,609. 

INIilAX,  COLrj.NlAL,  AND  FOREIGN  TR.\FF1C8. 


Milef  opcn- 
iStJ.  .J67 
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'.saj 
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f74«r43J 

£;>>>i 

«.>41 
4oi 
».>77 
i.Jt? 
I.4JS 
«.»«« 
t,9l>I 


Bombay. &  BnU., 
Buenos  Gt  South.,  Jao.  j  71 

Cape,  Dec   <Sj 

Denwrara.  Jan.  »j  {j»  dl]rs>-» 
UelToit  &  MUwkee.  FaK  at  Si|| 
Duicfi-Rh«i.L»>i,  A{iril  ja  .u  — 

East  Indiu,  Jan.  lo   HIS  tl}t 

God.  Tk.  of  Outtda.  Feb.  sj  1177  tm 
Gnat  Indiaa  Paain.  D«G.  *;  ijiiC  is* 
OrealSouibein.  Nov.  a:  .„   ItS  l«4 
Qt,  W«».  of  CivU.,  Feb- 11  349*;  3»j,»« 
OcCtl.  of  Ulgu .  Jan.  t— jt   j<  t 

XlUsaia  Central,  bepc   — 

Luknw.  k  Cwnjire.,  June  7  41 
Maurtliu».  July  31  (2  m-ks  j  ...  Cft 
Miidru,       vv  Jan.  9     ...  4<)' 
I).,.     N  W .  ...  151 

Mont  Ccnis,  Feb.  aj  ...    ...  ~ 

N-  of  Bn».  AvTd,  Jim  S  'J 
Ouoiaan.  Jan.  jl ..,  .„  ...    So  '. 


iSSS. 

2.04  a 
4.119 


Oude.  Jan.  24 

Pua}nu'jt  Nuv.  15  

Rcfe.  &  S.  Knsco..  Jan.  a 
Sciad*,  Nov.  ■««.•■•„, 
Swi  Pmio,  Maich.^  ...  „. 
Saivnu  1>  (Jawalia.  Fw>.  14 
Vani,  Fab.  9   


4' 

J40 

77 'A 

143  14a 
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«5J 
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8.3  >i 
4> 

77;< 


|B«7. 
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l.STI 
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>ns 

at,aio 
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s.eja 
I  a.  14! 
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>.fi4» 
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4.»>j  jala 

«6i.W4fr-  — 


MEETINGS  TO    U  E 
KAILWAV.S. 

Conpanr.  CUui.  Date. 

SambreairfMeas*  .„  C«n.  March  10 

ShN^tUta  Ualdn  »  Can.  March  » 

Wieiiiui,  Mold.  &b  Ba.  March  11 

MctropoMiin  Dl-urlct       ...  Mi.  March  11 

Bdgun  li^asteni  JuncUoa  ...  Gen.  Hank  11 

<  Severn  and  Wye     ..       ...  K>.  Much  I] 

■  Wufrd  .  N  Rom.  &  W.frd.  Geo.  March  i6 

;  Teadrinf  Handled   Can.  Haidi  17 

I  Wc»t  Sioi-crK<  ,Mm«ral   ...  Gen.  March  iS 

I  MiJUnJ  Great  Weiieia    ...  Oco.  March  I B 

i  I  nrru    .    Gen.  Milch  li 

(.rnlril  .\rjentmt    lien.  March  24 

Ouoman    ilm.  March  25 

Varna    i'rca.  March  31 

Itahu  and  San  FranciK'i>  ...  Geo.  A|iril  t 


HELD. 


Commefcial  Union  Awumoe.  Can. 

Surrey  Con:men:ial  l>ock   ...  t^cn. 

.Maurilm*  LjnJ  Credit       ...  (in. 

KcjtcrS  I V  efTim    Gen. 

Foreign  k  Cc'..  G  ivmt.  TraK  C.cn- 

AtUiiiiC  Tcleiraph    Gen. 

Ecooomic  LaU         ...      ...  ^^'k- 

V.i(i  Dieaian'fc  Land  Co.    ...  t»cn. 

Canada  Cuinpiay   

Price's  Patent  Caadia      ...  C«o. 

Cm     —     .  Oaa. 


MISCBLLAJtBOU 


Kareh  9 

March  ir 
March  17 

March  17 

Mufch  17 
Marcel 
^[arch  2-j 

.\|  ,:i  h 

Mjrc'i  y. 
March  31 

"  a 


Place.  &e. 
£1,  Maoqpua-itmt 

Shmrslmry   

Waiminwer  Palac*  Hotel 
WeilniiBUr  Palace  Hotel 
Loodoa  Tavern  ...  ... 

Railway  Heiel,  Brisial  ... 
6j,  LlncolnVlDB-Fields.,, 

Caldwuer  

Waldiel   

Briia  Jitf>ne  .Station 

7,  Hank  L.uiLlm.:,  

6.-,,  Gracei: hurch-strest  ,„ 
Ci'y  Ic  irijiiut  Hotel 

]  5.  court   

lliodou  Tavern   ...  ... 

b. 

Otj  TenaiBUS  HoMi 
io4.  Feeciianli-stnat  .„ 
IS.  I'eadwich.atiwt  ... 

OiyTernuniis  UatsI  ... 
WcMinintier  Palace  Hotel 
I ),  Si.  HeltnVplace 

Kj  Jlry  »  Hotel   

11.  ^■.n  -  ii:  r  y-i  itcus 
[.  r.  1  .■  Ir,  :  i  Avenue  ,« 

Loodoa  Tavern  ... 


Haut. 
...  i» 
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UEETINGS  OP  SHAREHOLDERS. 

NOETH  BRI-nSK. 
Ob  Trtday  « tamM  ««a«r»l  meotiog  of  ih*  Voith  Brttiiti  lfeia«kr 

Conpsn;  wt»  hwd  in  Kdinburgfa,  for  th«  purpo«a  of  r>onii<flKring  "  A 
bill  lo  cootrr  wioui  pomtt*  upon  tbe  North  Britiili  Kiilwuj  Com- 
■ptnj  for  tfap  tbindaDmenl  of  certain  lailvkjt  ani  wurku  ;  -.bt  pur- 
cbji««  ofUnde  far  tUtion  purpoict  i  aod  vilb  retpret  lo  aupcrflugna 
landf,  deirtteti  prefef*Ri-o  w»rTiui!»,  and  other  m«iti>r(  otii  »vlc<l  irith 
Ifcair  iindartakiugi  toi-  i/i.  ri.i  ■.•us  cetof  ti>i-  Clyde  >'iiri^»uon  to 
MatnbaU  to  o<itain  rulvsji  of  the  m^iX  eoo^panr  ;  aod  lor  other 
wrfOH»$"  sad  "A.  bill  to  ooofor  furiber  poirar*  on  the  Cut  of 
OlliifOW  Vaian  B«Unr  Oom^tay,  lb*  aiwgov  and  gouiti  WMtern 
BlOiHr  OMipwir,  aad  ite  Hoitii  Brftiih  Batt«»  Oamam."  Mr. 
iMV  iiuum  prniitd. 

Tba  CHAimvASt  nid  lhait»ropT  of  tb«  fini  bill  wm  aabnittod  to  a 
•facial  maotiog  m  Pm— »bar,  wheo  th«  whule  qarttioo  waa  fully  dit- 
CMi«d  ;  but  i*  vriii)  no*  Dtcmiar^  for  fonu'aaake.incompliaiu-ii  with  t^o 
atandinK  urdem,  t  j  aak  thtir  approTal  of  it  a  aaeood  lime.  He  would 
itate  ibuftlj  till"  purpoM  of  the  bill,  and  »ftiT«»rJf,  if  anr  fi  -lmia- 
tione  »ere  ruiuirrri.  tic  should  be  |i;lad  to  L'if.'  tli-^m,  The  tlr»t  :i)in( 
duU  with  ia  the  bill  "»4  thr  abaadonmeiit  of  cerUio  works  and  mil- 
va^jf,  oarrjing  out  the  ( ohry  purtaed  for  the  Uat  few  yrHr..  Tnr 
partaauUr  vork*  thtj  mrant  to  abandon  would  have  eae:  i^m,i>00 
aad  M(O0O,00a  TIm  am  point  wh  the  creation  of  £1,870,000 
MmIhii  (iNk:  Uak  m»  auMle  np  of  tbreo  # vaM>.  Firtt,  £670,000 
«M  to  Mht  th*  piMtof  dhi4«a4  wmimIi,  aU  of  wbrah  «w»  ooir 
itaoed,  aadbrwiaf  btm»«tth«TCt«or  4  paremit,  wUdk  fonnod 
ft  burden  on  revenue.  It  wai  propo*»d  to  turn  them  into  a  4  per  cent, 
dabcnture  eluek,  making  tbem  rrd'Cmabte  at  the  end  of  trven  jcari. 
Tb«  lifit  Mim  w»!  f  WP  OlO  1 J  t»ke  up  the  bilaoce  of  tb«ir  dtbtf,  and 
£3tKHK)0  III  irei'f  uny  t-nn'  iijoat  liabllilir*.  The  total  turn  of 
£l,^7i),iyK)  woiil.i  ie  ;4=  :  -d  in  tcheiisture  itock;  ba-  thcr.'  wi?  1  ;m^' 
doubt  tht-oiTfi  tipDn  tlie  t'U[  :n  liL>  wiii-''K'r  tbe  ttrmt  of  r  wi-ro  bu(- 
fleiantlj  explicit  a«  to  tiia  rcdeinfi'i  m  uf  tVst  «»c,ck.  Ttin  tiireetor*. 
bowtrrr,  would  make  tucb  nlferati'jrKi  ^»  w  11  puf  it  b^jond  all  doubt 
OuA  Ibiaatoek  traiabMluUl;  U  b"  redxmed  in  1876  asd  1879,  and 
ftaMi  M  tha  batlDB~b«lo«  tb>  ■afaltar«b  Mid  OlMffoW  preferenre 
■iMk.  Bo  that  tbera  Bight  bo  no  miatair,  tbia  abonM  to  dona  1  and  tb« 
■waoa proTid»d  f>ir  dolog  which  powtrwU tika* for  tf  tbo onotiaH 
af  £8,000.000  of  itock.  Xbat  £3,000,000  of  ataek  woold  lUI  to  ba 
ereatert  as  the  lime  tln-y  re Jc^med  the  debenture  atock,  and  it  would 
tlmn  be  for  the  »harelii)l  Jpri  of  that  day  to  juftge  whether  it  ibould  b« 
put  •<  prcferfTce  »to(  k  aflr r  (•le  Etiinburiili  mid  Ormgow,  or  whether 
it  ii  lo  bi>  j^iut  a»  o.-iiinarj-  "tock.  If  it.  bp  rrLMtf  i,  or  §0  isuob  of  it  at 
iMit  a«  WM  DCOCMnrj,  it  would  gire  »m|jte  iiii-«ri»  (o  r<<dfei!i  tlif 
A,37O,0O0.  Ono  or  two  smad  «llpr»tir>i,«  wduld  be  intr.:ilurrit  in 
aaauiUltee  to  make  tbe  biU  utoie  accDutable  ttie  •liarcholderr.  At 
4w  Wbaroellflb  meeting,  when  tbe  bill  ba«  paeted  through  committae, 
and  bean  prialad  in  iti  new  foim,  they  would  bara  an  opf^rtuniiT  of 
•aniMariDg  it,  »ad  paaiiof  ■  jndiamtoD  H  babro  it  mat  to  tbe  other 
Homeof Pariiamank  TbanaxtpobtwaamfaliMnaaatolbaStjbrron 
and  Laeawade  branebat;  It  waa  abo  propoaed  to  Btrika  out  lb«  aiauae 
flriDg  the  Clyde  tratlaea  porar  lo  enbaeribe  to  the  Btoboroaa  under- 
taki I  ?.  It  «•«  i>1<opropoaed  to etrike out  theabandoDiB«Bt«i«tuaof  the 
S'.ol  :  s>,  Bid  u,  keep  in  tbe  clauie  miking  it  aacparataondeitakiDg. 
From  tha  ic*r\_»  angn  rtqainni;  to  b»  mn^f,  it  waa  irapotiible  to 
earry  out  any  fi^ml  arrnngerociit  -.n  tlit->  bi!l,  hu:  lie  hni  s'rnng  hapr* 
that  next  year  Uiry  wuuld  be  Mi<  tu  I'oiu!^  tu  «iirli  i,n  arrengemeat 
with  the  Clyde  lru»tcri  »»  t  ■  naaiit  m  onkiuK  liin  St  )bfri«e  branch  and 
a  large  improved  dock  at  Stobcroef,  which  would  giro  th^  fMWOpafiy  • 
fnt-rata  aco«n  to  dm  Olydoa  wimoai  imponnK  any  burd.^n  0.1  the 
Ooaipiny.  Theio  waa  tbaa  aooio  bopa  of  rcdeetmog  lome  of  the  m^ney 
ttoy  epent  on  the  StobcroM  brmab.  Ia  tbo  aloaaa  lalatlBg  to  tbe 
laBiwade  briorh  they  took  powarto abandon  or  maka  it  a  aepirate 
mdertakiog.  F«rtiei  locally  connected  were  rndearouring  to  nlio 
Mpital  to  earry  it  out  a*  a  >«parat«  undertaking.  If  they  aacceadad  it 
would  aoetand  in  tbe  bill.  If  thcr  f*iled,when  the  bill  cama  into 
oommittee  the  directon  would  Mrike  oat  the  aeparale  underiakiog. 
Iftha  Laa«««d»  breosh  wat  r«rri,>i  ttiioosh  it  would  put  a  trafi'f  n( 
100,000  totiK  n-jeur  nn  lb«  'Ncirth  Eritish,  (j  t  36  if  they  could  grt 
paitiea  locally  iiiterealcd  tu  Ciw\  tbe  irionej,  so  lur  iiitlis  miir.  li:ic. 
aeaoarned,  it  would  be  highly  sati!.f»clorT.  i'umer  Win  ti.i.-ti  la  tbe 
bin  to  raiae  the  qualidcation  of  tbe  liirBotors.  At  preeeni  ihe  quailfi. 
«aU«a  of  •  Banb  Briliita  dinaior  waa  £1>(MW  af  etock— rnlue  at 
wettnt,  ma.  Sbat  ndiar  IKUa,  and  tbendbro  it  wa«  propoeed 
to  increaaa  It  to  £8.000 of  itock.  (Dear,  bear.)  Eb  bad  boaa  re- 
qneaUd  kif  fonaabuabeldin  lo  gire  ioom  indteatlon  of  Iba  ttate  of 
the  )m!f  y»arly  aeeoonta,  aa  tbe  half-yearly  inreiing  would  not  lake 
pl»cc  until  ihf  end  of  March.  Xba  IraiBc,  m  publiifaed,  waa  «  mrre 
qucaii-iu  of  ratimat?  ;  «nd  np  thu  time  tbff  had  not  got  the  traflio 
fcr  J«nuiirj  froQj  ib»  Ciearwi  j;  Uouie  1  bu',  • »  farae  he  coi-ld  tr.  (he 
iaMT»;rd  ir»f:iL-  durinj;  the  lav  htilf-yrar  would  be  ortr  €30  it>0,  n'A 
tbe  WDrkirg  1  jiwuaea  would  tnl  be  larger  than  tlnj  wcie  in  ilie 
aarraiponding  iulf-yaar— that  iraa  to  »«y,  they  would  l>a  able  10  enow 
llMr  bad  worked  tlii*  additional  tradic  without  any  aildilional  rxrwnec. 
Sbatowonld  be  aa  addition  of  eoeoe  £6,000  or  £7,000  for  interoat, 
aoaio  addatian  (or  birad  waiaai^  aid  Mm  or  tbioaothar  triOing  tbiage; 
bat,  ant^t  to  tba  aorraetion  of  tbo  aeoottuta  not  yet  made  up,  ho 
might  oingrntolate  them,  and  iiy  tba*  he  shauld  bo  »ery  much  dia- 
appamted  if  they  ehould  no',  on  tbe  htlf-ycirly  aoniunla  h*  able  lo  pay 
No.  a  KfiiiihMrgn  and  Oln^ow  in  full,  lie  hoped,  aUo,  t>  be  able  to 
iaati»  (li-rerrrd  warrants  for  a  part,  Btle«Bt,of  tbe  Munklanda  diridend. 
If  tbry  Wf re  aucccaaful  in  r*tfrvm^  onf  t^i*  meaaur**,  it  would  hp  a 
Salter  of  vital  impjftati-e  t  ,  u,,,  cjup-ny.  If  tbry  aocceedcd  in 
raifir.g  the  mon#Tit  would  put  tbe  tuii-.i  ml  affiir.  .if  fi,..  X,irt>i  British 
Coituim  j-  in  a  tboroucliiy  gjud  etaie.  Tli  ir  'r>'.irj,-  n  mc-i-ai^iii  ; 
and  if  praea  were  kept  and  maintained  among  tlie  railaray  compaDict, 
iftbatradoof  tbo  oontrr  iatpmod  « littif,  tban  «u  no  raom  to 


doubt 


t  traffic  of  tbo 


tbey  aant  bam  mouey.  Tbay  bad  oairiad  abont  dO.OOO  num 
Ban  lUa  baKjaar  than  in  tbe  eorreiponding  half-year.  Tba 
voald  not  do  amra  tbaa  a  certain  amount  of  work  ;  and  if  tbey  ' 

prepared  t  >  lee  thi«  bill  auceeiifutlr  {  aaniTil  through  Parliamvnt,  they 
mutt  grt  a  larger  number  of  addiiimjil  vngir.i',  aa  without  idditional 
plant  ihfj  rould  not  txpeet  tbe  irtUij  to  go  on  inoreaiiog  aa  il  had 
done.    (lippUDaf ) 

Mr.  Di.ii.ai.i5  CiiiruEi.L  mid  the  (juration  of  the  qualififatioo  ot 
the  dirrctjr*  » aa  ^  mua'.  ii'iportiitit  itiut'rr  ;  but  anolber  iiuttagOC 
rqu^l  iinportauL-a  waa  the  mode  of  vlectiog  tcieae  ^eutUuien. 

Tbe  ("n  iinuAM  aiid  that  waa  aqueetion  for  tbe  balf-yeerlj  meatinf. 

Ur.  DaciiLAM  CaMPBBlit.  tbooght  the  pre««nt  a  capital  opportanit^ 
al  cattioc  as  altaraliaa  aada  in  tba  Boda  of  alaotiag  the  director*. 

Xba  OunMAtr  and  it  would  bo  ^nito  oaapatant  when  the  bill  wae 
in  committee  lo  make aaj  nltoiatiOBai  or  wheo  the  bill  came  from  tha 
Houie  of  Commone  to  tbo  Wbametift  aeeiiog.  II  tbe  tbareholdera 

eHc.>«e,  t!ii"v  r;i.il  I  i'lfn  more  »f  i' nllemtiona  ;  htif  fven  the  alteratiooa 
the  itirrclora  b«d  afrr-fA  to  thej  ro-.ild  njt  tnalf.^  in  the  bdl  until  it 
wa«  in  oommiit^''.  Before  il  «;>ul(i  be  in  committee  th«  h»lf-T(wly 
meeting  would  take  placi',  a::  j  :i  that  iDceling  any  rer<Li1ult.Jii«  froaa 
the  ehfiieholdfi^  I  .r  I  lie  coDdueliiig  of  tbe  bill  would  be  taken.  He 
;  !ien  ripla,])  i.i  lliii  under  ibe  nrw  Act  the  fb«r  hoMerj  wnuld  hara 
cTcrj  upportuQily  0!  checking  the  atpaudiiure  of  thie  money,  and  of 
erery  half-year  ealiifjuMj  lliamialtaa  tbatit  waa  rightly  and  | 
expended.  Tbey  wooldaadiaaonr  to  gft  aoaw  apeoial  piotum 
the  bill,  ao  that  tha  money  to  ba  raiaad  to  pw  dabta  ahonid  bo 
purrly  under  tha  reto  and  control  of  tbo  •harnolderf.  (Hear,  hoab) 
Mr.  BsirxoNT,  depuly-cbuirman,  tecsnded  tbe  motion. 
Mr.  M'LlAJI  thought  it  obrioui  that  there  wa»  a  clsebing  of  iota- 
re«t*  between  the  ahareholdrri  of  the  eonipanr — brtweeo  tbe  pre- 
prel'ereooe  abaiebolderi  and  tbe  orditu-ry  i-harehiildcrs  — between  too 
pr*- prefer -n e«  »h«r*l>older»  who  atwd  at  the  t  ip  of  the  ladder,  and 
tlic  crd  !jjr_T  sh.ir.-liuldi'rj,  who,  ia  foriu  ufiinarilT,  stood  at  tnc  bottom. 
He  wa«  aii«  tf  liie  partiri  whouptioaed  the  liill  preaeatiy  prouurledby 
the  oomuiny,  aa  regarded  thscreatingof  pref.  reinA  itock.  He  thought 
that  bef  re  tbe  dircoutr*  bad  introduced  a  bill  for  tbe  purpoae  ol 
creating  ihe  aum  mentioaad  by  tba  abaiman  spoa  poatpaaod  dobaa- 
ture  atock,  Ihe  pre-preftitnea  abaraboldan,  wbo  atood  at  tbo  top  of 
tba  laddan  iboald  hare  be>o  eooaulied,  and  bad  their  opinione  talna 
ialo  eaaaidomrion.  He  did  not  know  whether  the  director*  held  aoj 
pre-prefi»r«noe  »tock,  but  it  aeemed  tbe  determination  of  tbe  diraotor* 
iince  they  came  into  oiTice  lo  diaregard  Ibe  iotereita  of  Iboee  pra-pra- 
fereooe  holder*  altogi-thcr.  one  preferrno  after  inothfr  hating  beaa 
brought  forwiird  until  thej  arrired  at  tt^e  roiuit  wbiob  waa  aeea  at  tha 
preeeni  rnomrn:.  (lletr,  hear.  I  LIo  iDniutained  that  th«  prapoaal  for 
tbo  redemption  uf  the  atock  waa  a  perfect  mackcry,  and  OOttId 
not  be  re^liat'd.  if  it  wtce  competent  for  him  to  do  ao,  tie  would 
make  an  amendment  to  the  motion  wbiob  bad  been  prcpoaad.  Ho 
would  p'opoea  an  amendmeBi  lo  Iba  eff«ot  that  it  be  aa  iatiaatiaa  to 
tha  diiaatoia,  wbaa  Iba  bUl  want  toto  aa— Itao  ia  thoHocao  af  Oobm 
mirai.  Tti  ttilln  rnit  all  Hii  iJi»ai  for  tha  nwitiM  of  i 
and  lo  iniert  claoaea  by  wbiob  (bO  difidaodi  ajlfat  bo  oaj; 
by  which  diridenda  would  bapiid  OB  tbo  IMUt  of  f 
Itock  which  bad  beconaa  duo 

The  CBAIIUI43I :  That  wiU  bo  oqairalaDt  to 
bill.    (HcAr,  hear.) 

M'.  M'LiAX  moved  an  awiendment  to  that 
eaooodeil.  and  awordinfly  fell  to  the  (jround. 

Mr.  Wooi'  afterwards  pru^vjued  tbo  foUowini;  nui'-n  ;  .n  ,t  :  — "  That 
tbia  meeting  di*ai<provr«  of  the  prapoard  bill,  «o  f^  aa  regwrd*  Ibe 
fiaaaaial  arrasgeatania  oantoinrd  in  clauiaa  iS  to  iaalnaH«>" 
He  waa  aaabU  to  aaa  tbat  tba  railway  waa  ia  aaob  •  atotoaa  toraoniro 
the  deaperate  reaiadian  pfOMMd  br  tbo  boaad.  Vlw«x|wrie«)oartbo 
half-year  abowed  Ibot  Boab  might  ba  dona  in  toafaaamg  the  traOo 
reeeipta ;  and  he  could  Mt  doubt  tbat,  on  tbo  olbar  band,  much  might 
be  gaiued  by  redualot  Iba  expenditure.  Ibe  ezpaoaoa  of  the  Korth 
Britlah  Railway  were  oonapieuou*  far  the  large  proportion  they  boro 
to  the  revenue.  Tbey  a^nonnted  to  very  nearly  60  per  r  nt.,  while  tbe 
txpeatf-*  f»f  other  railway*  were  genrraHy  Mow  50  i>er  r  ent.  Thi* 
ei.-f»  m  '.5ierale  waa  to  aome  extent  a'tn  .uiiible  t™  having  t  wo  ferriea  -, 
but  ihitt  did  not  account  for  the  whgle  eieeaa  of  10  per  cifBt.  ii  re- 
duelion  1  p*r  ucnf.  on  oxrentea  waa  ei^uiraleet  to  an  ad- 
dition of  £l't,0OU  u-year  ta  '.he  nal  rorauiie  ;  and  if  the  board,  by 
applying  iteell  to  economr,  could  reduee  the  proportion  1^  cxpenietl^ 
5  per  cent.,  atill  ketping  It  5  per  een*.  above  tbat  of  other  railway*,  no 
let*  then  Ibe  larga  nna  of  £70,000  a-yaar  woald  ba  addad  to  Mm  aot 
revenue.  Canilderiflf  tbe  gain  on  tbe  ono  band  from  aa  iueiima  ta 
irafllo  and  a  fair  adjuatmentof  Intto  ralce,  and  on  the  ofbarfroB  pn^ 
per  economy,  there  wa*  reaaonablo  gtrounii  for  looking  for  an  tnriiaaMt 
in  tbe  M>irv  yf  t'lri-e  or  fi-nr  TMro,  of  ClSi^.Orv:)  t  i  the  net  rerettoa  ; 
aQ'J  n^^■■ll  B'l  inereaae  woliIi)  irrv  nearly  ii.crt  ell  lb  "  pr-'ft-renr*  dlfi- 
denrip.  ini.vjdiag  Edimburgh  lui  i  Giti'ij  iw  ordinary  atock,  and  aoy 
fiirlhrr  inrreaie  Wuuld  go  U)  give  .1  din  i.i^nd  on  ti  e  1861  ttock,  and 
make  11  available  for  the  parpOTrt  nf  'h-j  03;ii|>&uy.  It  wa*  in  thii 
hopeful  alite  of  matteri  Hint  trie  li  i-  -lori  canir  forward  with  the  ex- 
treme and  unreatonabU  propoeai  ii  reiae  throe  million*  of  capital— 
eumfiOO  tbartotia  pn-prafiinaaa  ataal^  and  £1,«80,000  ia  ordi- 
nary  preferaaea  atoeb.  Saab  a  proiMHl  ongbl  to  neaita  tba  MOat 
■trenujua  oppoiition  of  all  tbo  aharaboldara,  wbotbar  of  praforaaeo  00 
ordinary  tt:rck.  On  oanfolly  ssantnini  tbe itetaraentaof  tbo  boardit 
would  be  »<en  that  iht-re  were,  io  truth,  only  two  olaio*  at  »U  urgent 
— naaiely,  i'SM.OOO  of  liabilitiee  to  •trenntw,  and  £070,000  of  de- 
ferred dividend  w«rn»:  t.  y  :K,  the  board  would  immedialety  have 
the  :.uieaut  of  [  -jvi  ii::^  i!  <•  tlrt-  . :  tbe*e  two  turn*,  becaue*  tbey  have 
»»ill  upwsr  il  ,d  JiaXJ.OJO  of  Ihe  18C3  prcfurence  t»  rai*e— a  atook 
tluc  >  c  Lil  i  be  at  par,  if  the  half-yearly  report  about  lo  be  ieiued 
kbouid  prove  favourable;  and  tbey  ware  taking  power*  to  borrow 
 OB  thtir  valaabla  pr^pHtj  in  OiMfoir  aala' 
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ioT  nilva;  porpoMi.  [  -rn  remained  the  diridend  wirrantf,  and 
lb«M  aTidcaU;  could  not  b«  provided  for  at  pre«*Dt  from  {ht>  pr^ff 
MOM  itoek  of  ISfiS,  rif  which  iluTB  w»»  a»»rly  a  million  f.r,_(  n  hhl! 
aalMIMdi  bat  than  wm  awry  pro«p«et  tbtlt,  it  tha  raUwa;  got  fur 
thM  tlMk  Mali,  te  Ifal  M«BM  of  •  faw  yaan,  be  aTailable  at 
Mb  UappMUPad  wmmMiTy  — d  aot  e»|>ei>tcd  ttit  the  whol*  of  theee 
llrtJilil  ibeuld  be  mat  at  aom. 

Mr.  DaVAUWO*  eaooiided  Um  iMBdMBfc 

After  tome  fnrtbtr  diMMriMt 

Tbe  CuniLur  aaid  tint,  w  fa  m  tbe  ditidend  tramnt  holdcrt 

Were  oonremed,  tbe  eompan^  waa  hon<>it1]r  and  fnithfuUy  eeri^iag 
Hmt  what  «•«  promliod  whrn  :bo»B  witrrunl*  were  firtt  iaaued.  The 
diraeton  totally  objec  ed  to  giTc  tbe  holder*  one  f»rtbin(»  mi.r«  of  in- 
t<-Ti-.!  linn  was  proiniied,  b»cau9e  it  would  be  eimply  robbiti);  LJisi- 
borgh  and  Gl»»{oi*  Siud  pref<re>ici<  lioldrrs  at  the  bottom  cf  tbe  li«t. 
He  oottld  qnita  feal  for  the  poattion  •:■(  ibe  Kdinburgb  and  Olni{(ow 

I  mind,  that  thair  miafertuiie 
iMtiM  tfarth  BciiWt  Coco- 
Mp tlHlr pMitiMk  Zfttewm^Dy 
J  Hi  mditwt  is  lome  ibape  or  other,  tha  epadiiece 
>  ia  and  MiW  fb«  plant  and  take  It  rooR  maaenraiacdnttb* 
auttpeny,  whieb,  of  oourae,  woald  iDjora  Iba  EdiDbnrcb  and  Qlaifaw 
aad  all  etbar  •bareholder*  conoemed.  (Ipplauae.)  He  bad  heard  it 
laid  that  redeemakle  •Ijv-k  w»»  r.erer  rf^teemablr.  Ail  he  could  aaj 
waa,  that  about  iwo-ii-  .r  o  if  liiei  wbolo  stock  of  the  cumpanT  w«a  fre- 
ferrno*  atuk.  )  tb&t  lu  ilis  preference  »harehcilder»  iinr!  th  -  jxjwer 
ot  TO  I;  r  ,■'  w  J)  !■  ti  r  li  1  came,  if  tiiej  did  not  wish  to  -  1 1  •  1  ^ u  uih  of 
tbe  tiiree  raiiiiotu  0!  dock  wiuicti  bad  txeu  apokeu  of  at  waa  required 
IVflff  off  (be  debcBtuie  itock,  it  waa  their  own  fault.  Tiie  matter 
VMiBttwir  owB  band* ;  and  be  thoagbt  tbej  might  truit  ibe  puie- 
TCaee  boldcM  to  (ha  AiMva  la  labi  aava  «ba  Ml  w  MTried  ii 


a*V  WHIM  IVW  lUr  liiO  |fUMIlUll    l.^l  lOD 

ahaMbolderei  bnt  tbey  mut  bter  tbia  in  m 
(■ak  piaaa  aanajaaaa  agak  to  total  jataad  « 
2^  9ba«iMtoitaaiildBa»  hflptlHlri 


 ,  ,  1  toclTect. 

She  obairman  pfaaaaM  to  i*llntla*MfliaB«f  hiiopeiiiosapeecbi 
and  aftfrward*  remarkad  that,  ao  far  aa  tbe  working  expaoace  wataoaa* 
ainad,  it  bad  been  tbe  object  and  dciiraof  tbedirro'onto  ./Ofkaaotaau- 

miaallj  po«aiblr.  He  could  aaiure  tbe  (barebolde  ilhat  the  direeton 
weald  not  ipend  one  abiDifiK  tbej  eeald  aroid.  At  tbe  tame  tine,  the 
plant  and  line  ar.d  wc-rli  must  be  k*pt  in  a  good  tin!  nrrjcipnt  n»te. 
(Hear,  hear. ) 

The  motion  an  i  ami  nHniciit  were  then  put  to  the  maoiirg,  when  the 
Jonnrr  wm  rvirn*  d  Kt  &  l^iPi^e  majority. 

Ibe  STCUT.i)iT  ihta  read  the  bill  toooofcr  further  power*  on  tbe 
€M§  «(  ffliagnw  Union,  the  CHMt«w  ubA  Batik  Wu»mm,  aad  tta 
HartlBflmSatiwa;  Compeniet. 

UwaaoaNlMoiulj  approved  of. 

lOtTBOPOUTAN  DIBTRIOT. 
On  Monday  Iba  half.jearly  meeting  waa  held  at  tbe  Weitmiortcr 
Paiaae  Hulei,  'Victoria-atrfet  •,  the  K»r!  of  Drroy  in  tbeebeir. 

I  n.       J     jfl -J,  wimortn^  the  adupiioo  of  the  report,  aaid  it  waa 
the  lirtt  h»  f  yrarly  meeting  held  »i"0«  tbe  openirg  of  a  portion  of  tb<i 
line.  It  wii  very  gratifyioi;  that  tbe  liae  wn«  opened  tome  dayi  before 
it  WM  anticipated,  aad  that  the  giraU  raotilatcoa  of  (be  line  and  tbe 
MCTTWniDii  cm  tbe  read  bad  been  generally  sppraeiatrd  by  the 
fmUak  Ibay  were  greatly  indebted  ta  tbe  eootrsetora  for  the  r  igoroua 
•Mrttoaa  toiy  bad  mmi*  to  ayaa  ttaliDa  at  the  ti—  uniipned.  The 
tnMf  waa  aa  MtUbotofy  aa  aodd  to  expaotad,  bat  it  fbciMd  no  eri- 
terton  of  what  it  woald  be  wbco  the  line  waa  ap^mfdtTOtltiwil  itwol- 
In  the  course  of  a  few  werki  tbe  jaootion  with  tha  Wait  Loadon 
Eiteniaon  Bailwar  would  giro  them  eammaniMtian  with  linei  tauth 
of  the  Tbamea  and  Hamnerimitb,  from  which  they  espe-sted  a  coa- 
aidi'rihle  amount  of  triflle.    The  great  matter  was  to  f»i»«  tho  fun<i» 
for        cQDitruotiou  of  tho  line  to  Osnnou-ttreet.     They  had  a  bill 
now  before  ISf  l;«n>»nt  autbOTTimg  the  eotnpany  to  isiue  tbe  unissued 
•bare*  M  prefi  rt-m  r    r  guaranteed  stock.  The  bill  had  been  approreil 
at  tbe  apveial  meeting,  aad  would  ooraa  again  htfare  ttie  tharoJiL-ldcm 
it  toa  WhaneliSi  meelisg.    He  «  m  aorry  to  aay  that  Colonel  Xalbo^ 
km  aeat  at  the  board,  and  aa  there  were  two  other 
ittodiraatatatkaoghtitdaairaUa  to  torito  tha  piwoaal  ao- 
I  «f  iailaaalial  cauaroU  giirtlawB  « llto  baaad,  aad  wtth 
tb«t  view,  when  tbe  ooeetion  for  thaw  alaoHoaaf  ditaatoiaaaMi  toto 
eocaidvred,  be  would  propoae  tha  aJjoaiMant  af  tka  inialii  to 
Xhtir^daT  waek.    (Hear,  bear.) 
Li  r  •:  I  r  >RT  •eeonded  tbe  motion  for  tbe  adoption  of  the  report, 
il-  JsxKrsran!!  wished  to  know  whether  th«  o^j»et  of  the  direotors 
to  tlop  at  Cannon-itreet  or  to  go  on  to  Triniiy-square.    Ho  prc- 
(umed  that  if  tiiey  went  further  ttiaii  Cannon. street  t!iey  would  haro 
to  ratae  more  capital,  although  tbe  surplus  lands  would  be  worth 
aboBt  £200,000.    It  waa  not  agrceaUe  to  are  ibtir  share*  going  down 
tolka  maffc«t;  at  the  •ame  tine,  he  tbougbl  thair  peiMaa  waa  sol  ao 
ladaa  it  appeared.  He  then  went  wto  •  aaloolatiea  to  Aaw  Itot 
ifaakop  line*  at  tbe  £»oitaltoB  aid  mm  aeairiatad  wti  tha 
ItaaapHMd  to  Oannon-atrte*,  tlw  Ml  mwM  woola  puj  all  tba 
pNitreaee  ehargea  doriag  the  dnt  twelve  moniba  after  tbe  <ip?nin)r, 
toffetber  witb  1)  per  cent,  an  tbe  ordinary  tbare*  ;  and  that  (he  net 
rfTen«i»  would  g>o  on  incrtaiiag  |  per  ecril,  until,  at  the  end  of  Ira 
year*  from  ihe  opening  to  Csmnon  rtreet,  it  would  1  *y  5  0r6  per  cent. 
«a  tbe  ordinary  oapital,  iatiifying  ali  preference  char^'oi. 

Dr.  Wru>  ezprr**«d  aarpriie  that  tha  eoit  of  tbo  Imo  from  Waat- 
aitoatar-bridga  to  dnnnn.strtwt,  l|  miles,  should  amount  tn 
£1,900,000,  He  b»jl  hmn  inforincJ  by  an  cngiiie<*r  tl.nt  the  co-t  of 
aiaking  a  tiisnel  tbrougb  aoild  rock  wa*  done  in  'he  north  at  tba  rat* 
afMOvOOOnwKvUk  ttoto  ltooMaMaaak<MM,«M>L  HoMavad 
"  laovBipMailatoBaattf  ibaaMlar  tbalinatoCaaaoB-tlMetb* 
I  to  tha  aharebolden  in  detail,  incladini^  lend,  worki,  law, 
f,  Aa.,  by  ibe  next  meeting. 
The  CaAntKiir  bKliered  that  the  work*  from  Waatmineter-bridfeto 
Oaiinoa.ftrerl  woald  ooet  £450,000,  they  would  bare  to  pay  £200,000 


to  ika  Board  of  Warka^  and  £466,000  for  land  and  otbar  proaarty.       aad  in  Ne?amb«r  the  Oroat  Baitcro  would  Mil  for  fiombey  in  order 
Mr.  i,M.  tomnoK,  itoaaftoaar,  aaid  tito  tomtMam  af  a*  ito*  \  to  lay  thacaUa  I9  ant  aprinA  piabaUj bj  Mmh m  April.  Al* 


along  tli>:  njjIjsTjkment  and  on  to  Csnnon-ilreat  wa*  a  much 
M*t'5'  WL'k  tliii  1  cuiiiielLing  through  aoiid  rock.  Thry  wonid  hero  a 
^ij.i  I  r.juri  ia:  I  :!i  to  begin  witb  on  rock,  but  in  thfir  case  they  had  to 
deal  with  looae  material,  to  form  a  foundation  for  lha  line  and  worka 
on  aix,  aertn,  or  eight  feet  of  tolid  concrete.  The  retaining  walla 
would  aUo  to  very  cxpeoaiTe,  and  they  would  bare  to  c^rar  tbe  wbola 
witbatnogjNBgirdaHk  la  additioa,  ibay  woald  tofa  to  dail  vitk 
sanaraaa  lawen  nd  oUwr  ototraetiaBa  OMariag  tlM  Naa.  Tba  ftar 
•tatioa*  on  tbe  line  woald  aott  one-third  of  the  whole  aun  mentioaad 
for  tbe  11  mile*  to  Oannos 'Street. 

Mr.  Hau  aaid  tbe  ezteation  to  Towcr-hill  trss  like  a  milltloua 
roaod  tbeir  neokt,  and  prapoaed  a  reaolution  to  the  effect  that  the 
director*  be requfstod  tos(  plj  to  Parliamenl  in  ;be  ni-xt  sps'ion  to 
abandon  the  porlio;.  ui    Im-  I  nu  between  Cunnon  stroet  anJ  tlicTowor. 

Tlie  CiiiiUMiy  iaid  the  compsry  b^d  iilreiidy  expaTvdcl  orer 
£irK),fHlO  in  the  purr'iaao  of  propiriy  on  that  turii-jn  of  tb"  line,  and 
tbey  could  not  complete  the  inner  circle  authorlied  by  farliament 
without  ir. 

A  long  diaonation  tbaa  aaraad,  to  tba  oaaiaa  of  wblab  tl  was  afatoi 
la  donbia  bad  ariaao  aa  to  tto  legality  of  peyiog  interaat  on 
^Bltog  «OB*tKiati«B>  It  waa  aatiooated  that  the  oo«t  of  the 
Metropolitaa  JBailTCr  ud  aitaaiiana  would  ba  ^6800^000  a  atil^  aad 
the  oo«t  ofttoVMNpalimniitiietBaBmif  talbartnatbaB<RN^<m 
a  mile. 

Seaoluiions  were  pueed  adapting  the  report;  reque*ii;ig  tba 
directors  to  asnd  a  liitof  propnetor*  qualified  for  thocf!ii-i>  of  director 
tj  esv'b  ilii<r«holJer,  reqaeatiog  him  to  place  a  initrk  a^-uiii*t  three 
wh:iin  b>>  mi||ht  oonsider  bett  qnalified  to  fill  M  many  racancir*  at  tbe 
board  ;  aUo  to  aend  t»  each  ebareholder  within  oaa  BMnlb  tbe  par- 
tioiiiar*  of  tbe  propotcd  expend iinro  on  (be  lina batwaaw  We«tminata»- 
bridg<^  aad  Oaaaaa^traat,  aad  icqaaattog  tha  board  not  to  eotar  toto 
aoy  eontraaialbvfbapoitiaaor  liaa  batvaaa  Oaanon-atreet  and  tha 
Tower,  or  10  azpaadasy  mo.iey  in  re*p«ct  of  it,  wilhont  Brit  obtain* 
ing  the  oonieat  of  •  gaoaral  meeting  of  tbe  iharebolder*  ep  -;ially  ooo- 
rened  for  tba  aarpoio  1  aad  a^joamtog  tha  auatiag  to  tba  Uth  iaib 
at  tho  aaaapuaaMdhour. 


TBLBlSUXn  OOKSTRUCTIOV  AND 
(LIMITBD). 

The  ordinury  mcotioi?  wus  hrid  ooTMidaral  dtoloadm  Vtmni 
Sir  D.  Qoocu,  U.P,,  in  tbe  chair. 

Xha  raaart  atalad  that  tto  Btatk  md  kaa  aamak  Inr  tb*  yaw  1888^ 
wbMi«oniB*flMd  with  a  balniMor  £n.S8S,  laalndM  proSt  on  tho 
fOaUaation  of  eeourilie*  in  exee**  of  th«  eitimated  ralne  at  tho  end  of 
1887,  and  wm  charged  with  the  deprecietion  of  tbe  aecnrilie*  on  band 
attbeend  of  Deoember  last,  Taloed  a*  aaaeti  at  the  market  pri<)e  of 
(hat  dale.  Tbe  balance  of  the  ilalta  and  Alexandria  Telei;raph  He- 
pair*  iwooant,  after  doduclinif  tU«  am-onnt  re*erfe4  towards  suoti  r»- 
pairs,  had  also  been  charged  Juting  thoycar  totirofit  and  Iom  account, 
leaTiiig  a  balance  of  £87,^*8.  From  this  must  be  ilrdu-("d  tVie  inte- 
rim diridend  of  2lper  oant.,  paid  in  .luly  las-,  innouatinR  to  t'IS,Ci75, 
leaving  £68,613  available  for  diatributiou  among  (ho  proprietors  ;  and 
tb*  direclor*  recommended  tbe  paynMBtof  81  par  oaitt.,  tto  balanM 
o;  intereet  on  capital,  and  S  par  oent.  divideiid  (free  of  laaooa-ta*), 
amounting  togettor  to  486^088^  attking  10  per  cent.  fOTtbe  joar,  oaT' 
rying  forward  £18,888  to ntstaaaount. 

Tba  CauBKAJt  *aid  tbe  director*  had  endtavonied  fe  nuke  the  re. 
port  a*  explicit  a*  poatible,  in  order  that  every  abareholder  might  bare 
a  full  and  clear  account  of  the  batltMNw,  and  (hat  tbey  might  Mk  any 
qoetiion*  that  tbey  might  dctirr.  He  did  not  think  he  need  detain 
them  long  with  any  remarks  on  the  report,  but  would  simply  call  their 
attention  1  1  u  il  .v  uf  tbe  facte  which  wer*  mo*t  ».«!ien(.  Referring 
to  the  Brtt  yiaragrapli,  tbey  would  obeerve  that  there  wiu  a  ba]*o«e  on 
the  yesr  «  work  of  .C1h7,2S7.  The  director*  bad  paid  an  ioteria 
dirideud  of  2i  per  CL>i.t.  for  ibeb*lt-year  ;  andnow  roi»mmeBd*d tho 
payment  of  81  per  cent  ,  the  balaaeo  af  tatar**t  on  capital,  and  6  pit 
oont.  dividend,  making  together  eSiflU,  being  10  per  aeat.  00  Ha 
j<ar,  aad  earryiag  forward  £18,587  to  proBt  and  lor*  aceount.  Thaf 
bad  not  brongbt  into  acooaat  tb*  profit*  that  might  rc«uU  from  tho 
manufaolure  of  the  ctblee  which  were  ay%  in  progrea*.  Tbey  all? 
would  *ee  that  tbey  had  entered  into  a  oontrtu;t  for  (h«  eooatructioa 
of*  c»Me  from  Francti  to  America,  hut  they  hid  not  curried  any- 
thing in  the  !«ha;  e  of  prolil  on  f  at  work  towariii  Illl^  difidend. 
They  would  also  obserro  a  sun  of  i;.'j2,iX.Hi  which  tliny  had  weired 
from  the  An«lo-Moi-litf rrancsn  Tclrj-rapb,  m  cjii-cijUence  of  the 
trun.frr  of  the  «»ne  whioh  tliey  liai  on  leas*.  Thi*  amount  had  be«n 
rrcriTod  for  goodwill,  and  wu  thought  *  or*dit  tO  to  plaaad_to  tha 
cttt^ual  acetMot.  There  were  matlara  which  at  lona  lutafo  tiote  ba 
hoped  might  to  daaU  witb  to  tba  Mae  way  a*  roduetion*  of  capital 
•ccoani,  aadlhaanaaat  ratamad  to  tbe  aharebolder*.  Tbey  bad 
not  to  do  with  that  at  preaent,  becau*«  thry  had  felt  that  their  oapital 
had  been  locked  up  in  materials,  guHn  perche,  4c.,  of  whioh  tbey 
were  ohlig*d  to  bold  large  atock*  in  )  ami,  and  thry  bad  not  (ufGoient 
working  oapitri  to  prooeed  with.  Tiiere(o>e  tb*y  felt  that  tboia 
amounti  were  avsiloMe  'or  parrying  on  their  business  ii»  (laatiog 
ctti  iisl.  Tlio  Aiis'i'-Mfil  ■ff»i'?»n  '^I'blt'  '  ""Jfk- 
ing  will,  ttiid  rd\rci««l  great  orodit  upon  the  ijlllccr*  whu had  been  con- 
nected With  It.  Since  the  incep  ion  of  this  company  theybadhad  to 
view  the  laying  of  an  efficient  line  oi  telegraphic  communiaitioa  to 
India.  There  had  been  varioua  eaggaaioaa  mad*  from  tittato  IfM^ 
nod  varioD*  acbcOM*  bad  been  euggeatad  for  tbi*  pnrpoif.  Sba OOB* 
wdonaattaaipi  to  get  the  capital  raierd,  but  was  nn»acce**fol ; 
bat  at  Iba  and  of  Imi  year  Ibey  thought  thtt  the  time  had  arrived 
when  luch  a  Una  ebaold  b*  laid  down,  and  thry  made  snatber  effort, 
and  among  tbtirfri*nd*1bl7*n<a**dcd  in  raising  aulTicient  capital  to 
enable  Ibem  to  carry  out  Ibat  irre'at  work.  Tbey  would  eoniroenee 
that  cable  in  May,  &»  si  on  «•  they  were  free  from  the  Frcii  h  cable. 
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mij  thore  wnrr  l.iOiO  n-.ilcs  of  th«  yri-nch  coblp  on  bonrd  llir  Ornit 
Ktitern,  M:d  ho  lisd  no  doubt  tbil  iho  fMc  wouM  be  tiiOC««*(uilij 
Uirl.  Thrj  Im'l  hs'l  torepair  tha  AOinliv  i  iblr.  wbicb  opsrstion b»d 
be*i>  (lone  ta  the  entire  (tKiifBOtion  of  tb«t  company.  With  ref»r«nce 
to  tlie  T««miriiiiti  c\b]«,  th->  chftinnto  listed  thtt  it  bad  eo«t  £70,000, 

I  6  p«r 

«f  MO 

:  Sat,  md  alio  mma  for  tb« 

Blllla  Ibr  Vr.  Hosier.  Ibc7  bad  al»o  atnoof  tluir  pMpwrtjr  a  oon- 
emton  for  laying  a  eabl«  from  Raguaa  to  Mtlti^  «itb  k  giiaiKit«e  from 
tbe  Auttrian  Go'ernmcnt.  Toia  would  brinf  Anitria  and  0«riun; 
irito  commuiirttitn  with  Mtltn,  anvl  would  bea  T«lu«We  fwdpr  to  the 
E  r  I '  I  ■ 'i  Indian.  Tlio  chuirman  thrn  procefld-'d  to  oaiirridi:*t  rumouri 
which  bad  brcn  c  rcuUliKl  to  tbe  effect  thii\  a  w>nt  of  gutta  pcrciia 
preT«atfd  (HitD  fsai  executing  tbeir  ooi.irsfU.  Ke  rL>ffrret  to  tbe 
■ehMDC*  which  had  been  afloat  for  the  purpiMe  ol  bnugtog  U|bt 
oablai  ill  ftmral  um.  He  thought  it  would  be  unwiae  to  adupt  the 
li^t  eabut  in  U««  of  thoM  now  lo  uar,  and  be  would  be  lorrjr  to  icT»t 
tuotf  ia  •iidt  m  axptriaiMt.  XJmm  wm  aaoliMr  lamnr  wUah 
ted  bM8  oinatatod  dttrinratall/  to  Wu  BiAerd  GIswu  It  hmi  kani 
Mid  tbat  he  wat  taking  an  aotire  part  in  promoliof  ciblei 
M  flppoied  to  thit  campaoy.  lie  had  known  hin  aafni-ienllj 
lonit  and  barl  luOicirnt  k4owledge  of  bis  character  to  feel  that 
he  would  rot  do  a  diahonourable  act,  or  that  which  would  prc- 
jadico  the  intercits  of  Ihii  coropsnv.  Sir  R-,e*iard'4  s'atc 
of  baaltb  had  been  such  aa  to  precla<ie  lum  fr  itu  attending  t  i  any 
buaineM  wbateree.  When  he  wai  reitored  Ui  lieslth,  wtiieSi  be  kcped 
would  aoon  be,  he  bad  to  doubt  that  be  would  put  Ijlimeif  riitli'  ujion 
Utia  queation.  They  bad  bad  lo  regret  tbe  loti  of  oce  of  their  direclota, 
Mt.  Bnitib,  vnoDtaf  tMr  «M  difccior*.  and  tlio*e  wbo^  like 
ibutir,  laM  bmrvrntoBbia  b«  wai  to  thtm— who  ka»w  hi*  ■eonjl 
jndgmeat  and  hia  practical  knowUdM  of  b>llB«>l  COUld  appiwiale 
tbe  extent  of  annbs  loia.  Hit  pUw  nad  baan  flilad  by  •  gintlaBMD 
who  tbrv  Ibougbt  would  promote  the  beet  i  otereatt  of  tbia  OOMpany. 
He  would  DOW  more  that  tbe  report  and  aeeounta  aobaailtad  bo  ra- 
ceirad  and  adopltd,  and  tbat  a  diTidend  of  JO  per  cent,,  ineluiite  of 
tbe  interim  diTictend  of  2}  per  cent.,  be  paid  "n  tbe  jhurei  of  the  com- 
pany for  tbe  year  ending 'dlit  Di-cember,  186S,  and  tbat  luch dtf ideod 
D<  paid  free  of  inoome-tai. 
Captain  SBsitAftD  Osuoitx  reloaded  the  noiioo,  wbiob  wae  corriad. 
Heura.  Cbadwick  an  <  Strong  were  ro-olMlod  ovditoin^  nd  Sir  D. 
Qooch  and  Ur.  Pender  direotora. 

A  iBunoiiitBK  WM  ■niow  t*  Iwh  of  wkit  lb*  imuUIm 
Mwwrtiiff  to  <H»<N»  «M  Nwialoa. 

Iho0a*BII4fr<KalBi«ad  tbat  in  deilin;  witb  abarea  it  wai  net  ad- 
tilibtotolittbo  irabBo  kuam  bow  mu^ii  of  a  particular  eiock  the 
oonpoDj  were  likely  to  i«ll.  They  bad  giren  the  detailed  information 
on  a  prevtoui  oociaion  ;  bat  the  direcfora  did  not  think  it  at  all 
■driiable  to  do  to  s^aio.  Tbeae  ieonritiea  waco  abwM  bold  ill  com* 
panios  for  whom  th^'r  had  done  walk,  oul  bod  bawi  MWfltad  Ht  fail 
paTinent  and  were  perftotty  go^d. 

Air  IiiVlB  »iid  there  could  be  no  question  tbat  the  »h»re»  in 
Kokiter'a  Xeiegran  had  wondrrfally  improrrd  daring  tlie  laai  twelre 
Mmtba  t  if  tba  diMatora  baid  tiMWoalMna  loJay  they  would  no  doubt 
haw  boaa  abla  to  bovo  dadarad  ■  Mgbar  dividaiul.  Bat  ibtt  abewid 
Chatlliodifaetora  did  not  daaire  to  apeeulata  ia  ahorat^  aod  bo  tliaO|itt 
tba  OOWM  they  bad  taken  in  thia  matter  wtt  to  oD  mpaala  000  tbot 
mutt  commend  itaelf  to  tbe  whole  body  of  tbe  proprietore,  for  it  might 
happen  tbat  tbeeeibarea  would  fomrtimea  fall  off  ai  well  ai  rite  in  value. 
Ha  begged  Ic  thank  the  ohiirman  and  hi*  coUeieiiee  for  tbeir  able 
Odniniatralion  of  tbe  companj'4  affairs  dunrg  ih'  putt  yrtr, 

Tbe  Chaiumix.  in  reply,  aaid  that  no  doabt  if  they  bad  cboeen  to 
bare  "•qaei'ied"  the  account!  they  eould  hare  done  eo  i  but  tbey 
preferred  guiug  aa  honeit  and  moasrate  atatement  of  tbe  oompaoy'a 
offaira. 

Mr.  OaoKQi  Eluotx,  M.P. :  la  the  abaeoee  cf  ny  lata  partner, 
Sir  Biohard  Qlaai,  wboM  daiMOMm  atato  of  boallb  aoat  bo  0  aourco 
of  great  r^at  to  cll  bia  friaadii,  I  emnnat  TamoiB  ailant,  oftar  hearing 
tba  tAoarvationi  which  leem  to  b  <  imputed  to  bin,  without  giring,  si 
ftr  M aiy  opinion  ii  concerned,  an  entire  aod  diatinet  contradiction 
t9  the  poaaibility  of  Sir  Biohard  Olaaa  identifying  himself  in  the  pro- 
motion of  the  intercfti  of  any  company  other  than  tbia  company. 
(Cheers.)  T  hare  known  him  f^r  lome,  I  aoppofe,  twenty  Ttart,  and 
a  more  b;)nour>b'.o. minded  man  I  nerer  waa  coooectrd  with.  Us 
wa«,  hj  sgrcement  witb  thii  company,  preeladed,  und  not  merely  bj 
air  tTjir  ;■.  but  bjt'?eUng  and  by  honour,  fr;)m  doing  lo.  He  wn  bound 
to  da  hit  utmoat  to  iiroatute  the  interett*  of  iliie  campany,  ani  tbi* 
OPWpny  gM  bim  handaomely  for  it,  and  be,  like  myielf  and  all  who 
■an  OMMnwd  in  tbat  oootnet,  are  bauad  in  feeling,  bound  in  law, 
■adboimd  io  bonaarto  dotboiratBMt  te  tUaooaipaay,  asdtUi 
tnbllalfiMtado. 

MEDITSEBAITBAN  KXTEVSIOK  TELEGRAPH. 

Tba  general  meeting  wee  held  oa  Tbur^dir  at  the  London  Tarern  ; 
Ur.  MoOB  in  the  chair. 

Tbe  report  annoanced  an  interruption  on  th<*  (.^iifu  and  Otranto 
cable,  which  occurred  on  tbe  10th  of  Jinuary.  ^(eaiuree  had  been 
taken  for  iU  repair.  A  new  cable  had  been  Uid  b'lKrrn  Malta  and 
Alexandria  by  tbe  Anglo-Mr ditcrrmne.'vn  Trlegrsph  C  impany,  wiio 
intended,  witb  tbaeaiiaant  of  ber  M<jeety'e  Q-arernment,  forthwitti 
to  Btrt  imo  afcioat  awl  parmanaot  watUogoidorthoaoUotriiiahina 
laid  ia  IMOk  iwodMP  oonpany,  caUod  iho  Btiliab  ladioii  labaaatiM 
Telegraph  Company,  proptwad  to  lay  a  oablo.  In  tba  Int  iiUlanoa, 
aeiweeo  Saei  and  Bombay,  to  bo  oomplattd  by  Apri>,  1870,  and  bad 
tailed  the  required  capital  for  tha  purpose.  Th*  cable  when  laid 
would  form  a  direc*.  line  of  telegraphic  cimmuoieation  between  Eng- 
land and  India,  •b'lflb  It  «M  iotaadad  dwald  bo  earned  to  Autcalia 
•ad  imtnaodtolo  ilflUiiMk  f 


.SiciiT  aod  M»lt»  would  be  about  tll.OjU.  Ttie  dirccior»  reojmmend 
a  dividend  of  81.  per  ibiirc  on  tbe  preference  capiul,  leei  inooma* 

'*Tbe  Chaiema*  aaid  it  w»»  a  matter  for  regret  that  thero  hodbOM 
an  intermptioa  to  tbe  irame  on  tbe  OotAl  and  Orwwto  oabto,  but  it 
bad  aiaoB  baan  faoairad.  and  waa  bow  ia  wirkta|  aidor.  Tbe  stop- 
«afo  ORemTCd  naor  tboabore,  and  ooMothMO  milMof  «aw  cable  bad 
bMn  laid  down.  SioM  tbo  toiif  bad  baaa  fodMod  tho  number  of 
meiaagei  lent  bad  lanuly  IwBfOMad,  wbloh  UM  a  aowoa  oc  gnat 
aati.faction  to  the  board,  M  ovidoponi  tba  aoBodaaH  of  «ha  poUof  of 
makiae  the  re  duett  on. 
S<r  J.  Cauiiiicuikx  eeconded  tbe  mot. on. 

Mr.  RoBKE-noir  thought  tbe  report  was  upootbewholo  9«tiif»ctory, 
but  wished  tbe  information  contained  therein  bad  been  aupplrnienlod 
by  tbat  which  the  chairman  bad  giren  to  the  meeting.  He  thought 
aome  <>f  ibi>  eip^.  net,  ouobaa  tbat  fo*  atalloiMry  at  M^lta,  iugoo* 
tion,  &e.,  were  rery  beafj,  and  Im^  tbo  boaid  would  praotiM  to 
tb«i*  snd  other  wllaH  tu  Bent  ripd  oaooonj. 

Ur.  H.  Haub  abo  eosplaiiMd  tbat  tbo  expnan  wara  baafy,  ana 
matad  to  know  wliat  waa  tb«  revanoe  produced  by  tba  working  of  tba 
lisobelMO  and  aioMtba  reduction  of  the  triiEc, 

Tbe  Cbairkax,  in  reply,  said  there  could  be  no  objection  to 
•eparating  tbe  expeniee  it  tbe  ebareboldera  dei  rrd  ii.  Tbo  talary  of 
tbe  directorii  (alljwed  bv  (1  iTertimeat)  wai  Cirj'i  -.rr  «i-i!iuid,  and  he 
did  not  ienagine  tha*  tho  shareboldera  would  t  u  1.  ■  i^t  amount  too 
lar^e.  The  npente  put  down  for  «tatioai'ry  at  Milta  wa»  not  for  six 
monthi,  hut  fur  ti.a  whole  veur,  and  w*»  inc'.u»l»e  of  that  tuppliedto 
Corfu.  Jhe  eipeaduure  had  not  varied  ui  »re  tlisn  £10  during  tbo 
ptet  three  nionthi.  Ti:e  iraflo  receipt*  for  the  balf-yaair  «Mmg 
December,  1865,  were  £8,8M  {  for  June,  1966,  they  amounted  to 
£5,S41  i  for  tbe  eeoond  h»)t*JW  tt  1886  tliay  aoiounted  to  £5,0S3  ; 
for  tbe  half-year  ending  Joly,  lU?,  tba  tooiipto  Mkoanted  to  £S.135  { 
for  tbo  iMi  half-year  of  1807  tbv  WOW  »fin  i  for  tba  diat  half  of 
1868  lhay  ware  £4,488,  aad  Ar  tbo  laak  half  af  Iho  yaair  Cb^tnfla 
raeaipta  waM 

Tba  laport  and  alaitanMBt  of  oeMnnia  wom  than  wwanlwowly 

adopted. 

Tne  CsAiaiiAS  next  mored  tbat  the  direc'ors  W-  authortied  during 
(be  ensuing  season  to  lay  a  dnplieate  rablc  between  Sioily  and  Ifalta, 
and  for  ttiat  purpoM  to  niakj  and  enter  luto  aucb  oontraet*  aa  tboy 
might  deem  adnsable.  Xlis  namd  cable  waa  neeeaaaty  to  prorido  for 
tbe  traoaaijaiioa  of  tbe  additional  traAc  wbicb  would  boMoaibtla 
tbem  by  tho  eOHlraoiion  of  tbe  Suet  and  Bombay  liHk 

Hr.  WHisnaceoodad  tbo  ntotioe.  wbiob,  altor  aahort  diasuMian, 
WH  adoptod^  with  oily  two  diiaentionts. 

Tho  direetors  were  authorised  to  carry  lo  the  raaerre  fund  tho  net 
earnings  of  the  company  up  to  tbe  31it  JDeoemher  next,  after  payment 
of  the  uaual  intereet  on  the  preference  abarer,  an  d  tbat  so  maoh  of  tiM 
remainder  of  tbe  fund  aa  might  be  neeeatarr  sliould  be  affUld  lO Hit 
OQOt  of  tbe  duplicate  cable  between  Sicily  and  Maiia. 

RAILWAY  PASSRFOEES'  ASSUBAHOB. 
Tbe  annual  meeting  of  thia  company  was  held  oa ^ 
the  ofiees,  J  amis  Clat,  Esq.,  M.P.,  in  tbe  obatr. 
IhoOlaiBKAK,  in  muring  tba  adoption  of  thofapoit,  aild  that  il 
itnlattei  to  thorn  tbat  tho  oaataaT  aoattaMd  to 


fhoatotaf  laytogo 


4«Uobttwtw\ 


waa  a  nattsr  of  congratnlatton  to 

progreaa.  It  waa  more  thaa  tMBally  a  aubjeot  lo?  lioagialiilstioB, 
bseauae  1868  wsa  eren  a  daUor  yoar  than  tba  one  thai  f  raoodod  it. 

Tbe  falling  off  in  tbe  journey  tieketa,  both  aiogle  and  double,  lie 
viewed  without  much  apprabeoaion  aod  still  lei*  wirpriae,  as  tboro 
was  also  the  product  of  the  general  accident  policie*  to  be  recoUetrfed. 
Their  euft  jraera  for  joarney  tiaksts  had.  in  many  iustaacei,  taken 
annual  policiet,  and  they  onttld  not  ba  expected  to  bare  hoih  po!!?!Pi. 
Ki-ery  cuitomer  who  took  an  annual  policy,  aod  who  bsd  '•■•icr,  >□  tbc 
babit  of  taking  a  aiogle  journey  ticket,  was  oneouatoiair  Int.  Another 
eanie  of  the  dsflo't  was  lo  ba  explained  by  the  mrcamstaiMB  of  tba 
great  dulneaa  of  trade.  Tbeir  agent*  bad  ooaplained  of  tbe  difflcolty 
of  preaaiing  raaaaolfL  or  mrooaiiag  tntk  hmlBati^  aitd  eren  tbnt 
dreodtal aamdaot ot Abofgolo to thollaittad  Iiiih moH. wbiob  would 
have  brought  a  genoral  imraaae  of  buainrsi  in  tbat  peculiar  olaia  oC 
aianranoe,  in  reality  had  foiled  to  ioereaaetbe  buainea*  in  tbe  mannoc 
It  ought  to  bare  done.    At  tbe  aam*  time  thia  eimpany  had  boon 
peculiarly  fortunate  in  tbat  aooideot.  Tbey  bad  only  one  death 
pe-hap*  death  waa  hardly  tbe  word  to  uie  in  d'scnbing  that  awful 
aocideuc,  for  it  wa* *ueh  Otter  n:: n  1 .1  i.iiL:<-:,  tho  i'dU  proof  of  identity 
being  a  signet  ring—snd  they  had  wured  tbeir  right  to  hare  fall 
eridenoe  of  death,  and  bad  paid  the  £l,(X)0  for  which  tli«t  unforto- 
tints  mm  waa  insured.    TJiey  bad  to  coogrstol  te  themseUes  on  tboir 
own  "  lool^'fir  Iharo  were  others  in  the  bind  part  of  the  train  wliOM 
intention  it  bad  bam  ta  hare  gone  into  tba  carriage*  burnt,  bat  that 
tbey  were  aiomod  mdag  than  la  aoaaffaoaao  of  hiriag  aoa*  Md 
joined  eome  frinda  io  0M  otbar  part  of  tka  tMioi  «itd  MOMoaadth* 
deotb  which  wa*  waiting  ibsm.   Tba  ooaipaay  mA  mum  hid «  mm 
•o  fertile  in  huotiog  aveidenta,  aad  fbv  Ibo  lata  aaoidwrt  W  Load 
Somerritle  thii  company  bad  had  to  pay. 

Tne  Hon,  A.  ElXHAlBD,  U.P.,  aeeonned  tbe  motion,  and  alluded 
t3  tbe  bunting  accident,  in  which  *o  many  people  were  drowned, 
an  i  wbiob  showed  tbe  prudence  of  keeping  op  a  good  reisrTe  fund. 
The  eraiptny  might  hire  hten Called  upon  to  pay  in  su.''h  accidents 
I  fjr  HI  or  KTcn  deatbt,  and,  Iberefbre,  they  thought  it  wise,  in  order 
that  the  flompaoy  might  qoi  bare  to  suffer  too  severe  a  blow,  liiat  tbay 
dwald  heap  a  good  raaerre,  and  t)>ey  bsd  on*  be  trustod  tmjfif 
•aSdaal  to  provide  agaioal  any  danger  tbat  ntight  ariie. 

Ur.BB««siTCiqiBAna  aaid  than  aoald  ha  bat  ova  opiatottM  l»- 
the  mannar  ia  wbiob  tho  oonpaayhad  hMa  wofhad,  aad  « 
lated  tbe  meeting  on  tbe  additional  porapiani^  vUth  tho 
showed.    He  tbonght.  however,  tbat  tba  OOMpa^y'a  ] 
bardiy  oonqtiaoaaa  in  tba  aeaaaatu 
Xba  raport  wm  thtBctrTiod,Bad  tho  Obainaaa  dtalatod  a  1 
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«f6  p«r  MDl,  laadditioiito*  b«u  of  Ite  aihtN't  7i.  of  which 
«ou]d  ito  to  ptf  up  th*  tbardi 

Mr.  ivuart  l»d  (reat  pl«Mure  in  moTiog  the  re-elfction  of  the 
Ittirinf  dinetor*,  to  whom,  ba*oid,  they  w«n>  math  obliged  for  their 
fttt  (ervtcr*.  Jl^  tlien  fc>rm»1t;  iind  terrralty  inurrci  tbe  re-oleolion 
Ofilf"    -llf  lanrff  r,  t-'liTp,  Oroig,  »nj  Mitchr^l. 

Mr.  W.  RuMaET  tecondeil  ;lie  mrium  iiiutioix,  whicti  wererarrifd 
■Baaiaooily. 

Mr.  H  »M  wiilied  to  txpren  hii  obligslion  10  the  (Hrt clori  far  thuir 
nrriCM  \n  tl  «  pMt  jrir.  which  deierrofi  more  rowsrd  tli«i)  axtre 
b*n«n  wordi.  The  cuofideaeo  and  tbe  tLtoki  of  the  (bareholdert 
wmM  Iwobown  beetbr  aaiBCCMee  id  ihs  selary  of  lb*  toud  fron 
tl,B00to  i9,000  tt-jtr.  B»  Moordingly  morad  •  moliiliM  tt  Mm 

Hr.  BintnT  MMBdtd  th*  iMnliitloB. 

Tbo  rMolotion  waa  earried  nrm.  can. 

Tbe  OsAiBKiH  ralorned  ihaokton  behalf  of  biaaelf  and  bie  brother 

dtrectort,  bat  tbpir  tkanki  mtial  not.  ha  taid,  be  neMOred  b;  the 
kUowence  Ihry  bid  beeo  sood  i:  -::  u^h  and  liberal  aoough  to  ioorcate. 
Zbo  boarj  would  hire  bron  jjire  •atiifi«>d  had  Ibat  tl!ovttn:e  rt- 
laainod  at  tb«  figure  it  j  sid  bitherto.    Lo  km::  ^l  tho  stels  cf 

proaperit;  lb«  eompanj  w&e  m.  the  iocreaw,  howcTrr.  wm  boI  greater 
than  waa  equal  to  the  ealariee  wbieb  directon  of  other  companiee 
nMirad,  and  whiob  ahowad  a  smaUer  amoiuit  of  proaparitj  than  thie 
«tH|MHqr«d.  HMim&lw«MiaMy»«lMBktiuBfortlitoauvkof 
iMr  UbAmn  «i  ippiPoMifla  sf  tl«r  MniMMMnt. 

ICr.BAM* |Wppwi<  th*  nr^Mlln  «t  Mr.  Somtton  (anditor). 

TtmO»ttMIUB,  np«rttiB<  tin  Wrtioo,  obeorve-d  tbtt  ie  did  not 
balieTo  any  eompany  eould  h*TO  a  nor*  painetakiof  and  more  lojal 
ofloor  than  did  thia  eompaay.  If  tbe  dircoton  ebould  with  at  any 
ttBW  to  boodeink  lhi»  •b»r«hol'J«ri  or  confuie  the  »ocount»,  their  firit 

■rt  would  bo  to  rttr.r.vo   Ht  r.i'»-  a  V"r,  S.--ut:,.r: 

Mr.  Baksb  rwoTi;:!  I  li:' ri'-p.oction  of  Mr.  Bn'f.i  i»  .jiituri,  t>  liich  win 
earried. 

The  C&URMAV  eaid  with  lefeienoa  to  Mr.  Bate*,  all  that  he  had 
Mid,  if  it  were  not  for  rapetitioai  trith  Mfnd  lo  Mr.  Bcnltaob  w>ld 
aaid  reaardisg  Mr.  Batea. 

lb;  WULui  JHiUiMoo  baTiog  hmm  ihtud  h  m  ladltMv 
n«OkunuK)B>Mp(w^g  to  ft  vato  of  thnb^Mid  tbst  tba 
aipreaaioD  o#th«irlkMto««ald  b*  Iki  hut  Mtaalu-ir  •  iiteslaa 
WW  needed— to  tt>  diwctwra  to    ttofr  Blaail  for  th«  iatimli  and 
bonotk  of  the  eompanT. 

Mr.  SCBtrnoa  (aoditor)  bad  a  word  to  aay  with  rrf^rd  to  their 
Iteff,  and  the  toiuiDer  in  which  the  aceounti  were  kept.  He  would 
rataie  ocr  L  iri'li  iifjsri:?.  lie  bad  that  mominx  cloted  up  all  their 
■aeooate,  aoi  he  beci*''  to  my  that  there  wae  not  one  rooohtr  or 
fMifl  mottav   Thie  wae  not  what  mry  eompaay  amid  iij. 


\nNOR  MKETINOS. 

Slinfis,  Wok  ISO  It » M,  ixn  Womso.— The  half-yearly  meetiog 
was  hi  '.d  on  Wednesday  at  1,  Broad  Sanctuary  j  Mr.  J.  Qarrard  in 
tbe  choir.  The  report,  au  abitract  of  mhivh  appeared  ia  the  HaUuay 
iVInwt'w*'  The cbairman  remarked  that  >bwt  pmy laa 

asmpany  war,  aa  ;d  peat  balf-yaare,  highly  laltlfkatafr.  Hm 
■eaoimta  for  tbe  Brat  tim  appeared  ae  ordered  by  tbe  Act  of  Parlia- 
toast  of  laat  eeetion,  aad  Ibey  certainly  in  that  form  were  more  oom- 
pnbeaaiblff.  Tbe  rrport  wae  adoptad.  A  caaalutiaB  appravinf  «f  a  S 
peroent  dividend  on  the  preferenaaitoak,  attd  Si  faraaabaa  the 
ordinary  ttxk  w»«  a'so  carried. 

Cocke KMocTn,  "KiswicK,  i!»D  rExsiTH.— The  half-yearly  meeting 
of  thi*  company  wai  hrld  at  tbi>  Keiwick  Hotel;  Mr.  T.  Flrt^her, 
M.P.,  in  the  eh<ir.    The  report,  an  abitraot  of  which  apprurrd  lU  the  \ 
/taikmv  iV^vtt,  waa  adopted.    The  Chairmao,  in  moving  tbe  adoptiou 
of  tbe  report  and  itatement  of  areoontf ,  aaid  he  rrgratled  that  Tery 
littlo  progrtaa  had  been  made  daring  the  laat  aix  moothe  toward*  ibe 
aaMkMMaf  Ihadimto  with  Ibawaaidnator,  batlbadliaatore,  from 
hAbI  tbagr  toi  ma,Milvaad  tbat  Mifaiaf  vaa  oiwing  hf  tba  eompany 
to  htea   Mft  Tamf aen,  Japntj  rhiiii  innn.  aeconded  tbe  motion,  wbitli 
wnaairiad.    ThaCbalraan,  in  moring  that  »  diridend  at  tbe  rale 
A Bt.  (Im*  {Bcome-tax)  be  deetared,  expreaeed  a  hope  that  tbe  direc- 
tafs  would  be  enabled  to  offer  a  larger  diridend  at  their  next  hal 
yearly  raeetin;?.    The  tnotinn  wa«  carried.   Tbanactionofa  booae  for 
the  itatior  -iTiKster  at  ThroUi^ld  t  ;iTiog  t im  agwad  tO,  th»  pnawadltlg* 
oooctaded  with  thunlte  to  the  ehatrman. 

MlDLASD  Okxat  Wmtkbs.— a  »p<'ri-il  iiieetinj  wa-  held  on  Tare- 
day,  in  Dublin,  Mr.  R.  S.  Ciiiaack  in  ittc  wliair,  lor  tin;  purpoee  vf 
oonflrniiag  an  egrccmfot  with  the  Dublin  and  Mrath  Railway  Com- 
pany, by  which  tbe  lineof  tbe  latter  waa  to  be  worked  by  the  Midland 
Oompauw,  wboinra  tor«a  aft  taatt  t«»  piataaga*  tnia*  each  week- 
day, and  «na  trate  on  flatiday,  for  68  par  eaot.  of  tbo  groae  tra<Bo 
Mociptf,  ootil  tbe  traffia  reoeiple  in  aoy  two  half-year*  amounicd  lo 
02,000,  then  they  were  to  hire  »  rebate.  The  agreement  wie  con- 
flrnied  by  the  me«tin(.  The  ahireholdcrt  i-Uo  nd  ipti>d  a  resolution 
empowering  the  direo'on  to  proceed  with  n  bill  in  I'srhaincnt,  hi>vin|( 
ior  ita  obj'C  ili"  mmoTiI  of  certain  reXriolimn  wliirii  prmcnltd  the 
oompant      '■'  Llr^ritage  of  borrow  ni  i;  powrrii  ^rati't'i  to  them 

by  the  Aot  prKsoH  in  1M7.  atitborisinf;  the  k'  nitrugHLio  ul  the  ex- 
teniion  lim"  fru  a  A'hlone  to  Oalway.  It  wim  «;itrd  that  the  diTtdend 
wootd  be  at  the  rate  of  3  per  ceot.  per  annum  for  tbe  patt  batf-year. 

BaiSTOtt  P«m  urn  Cbaicsbi.  Dool— XbahalC-yMtljaMttiBf  ma 
bald  at  Bxiatot  w  Friday  t  Mr.  P.  W.  9.  Hilai  ia  Iba  ebair.  Tbe 
iipait  a>atod  kbat  tbo  warka  wen  eomaiaaaad  ia  ibe  autunn  of  laat 
jaar,  aad  altboogh  tba  weather  bad  b*«a  ntf  unfarourable,  cun- 
Manltle  prt>gceee  had  been  made.  The  tsearatloo*  fi>r  the  lock  aed 
daakbad  b«en  extended  over  an  area  of  about  eight  acr**,  end  cTrry- 
tbinc  wsi  iti  :i  f<ir  way  fur  m<>re  rapid  progree*  bc>i»g  uinde  duri^ig 
the  ipring  and  nuTnmer  niutilli^.    Oa  the  motion  uf  tbo  Cbairmait,  j 

laooodad  bj  Mr.  U  Toekett,  tho  report  and  aoeoanla  «ei«  adoplad  ;  1 
atol  th*  aa&taff  diraataia  (with  Ih*  aieaptiao  of  Kr.  Bw  Britht)*  aad  ' 


tba latitiag aadilenh wmMsaiaatodi  IlvaaataladtbatamagnMBto 
wero  ia  pro  greet  foe  tba  aootiaeDOinaal  af  tba  jeaetion  work*  la  tba 
apring,  and  thank*  to  tbe  chairaiaB  taraiiaated  Ibe  procreding*. 

Mj^tpobt  iKD  Cablhib. — ^Iha  balF'yearly  meetini;  wt«  held  at 
3JarT|n>rt  uti  WtdnenUy  ;  Mr.  Seubouaa  in  the  chiiir.  The  report, 
ftn  ats'.revt  i  f  wbir-h  I'.a*  nlready  appeared  in  o'lr  columof,  wae 
ailijpt.il.  The  i-liiiniiuM  c'jn}?rtttuUl«!  tbo  sbarrbolder*  upon  the 
diTi'ior:,:!,  and  i^enrrallT  iq)fjn  the  ratisTactorj  tluancia!  po*Lt'.oti  of  O.v 
compai^y.  Tt.cir  prn^pi  r:a  al-o  wero  good.  Thej  mijjbf  expect  in* 
crc**ed  lr»!Br  from  the  coat  mine  at  MeaUgate  by  way  of  th<ir  B  ilton 
branch;  and,  altbougL  th«  uponini;  of  tbe  SolwayJuaeiion  lice  might 
iiaea  to  aaaiaailaat  an  cd  tcne  alTest  upon  tbeir  trafl*^  yat,  oa  tba 
atoar  baad,  tbat  lailway,  by  opening  out  a  new  diatriel,  ailgbt  ba 
atpeatad  to  lead  nllimately  to  tbelr  advantage.  A  diviaand  at  tha 
Trte  af  M  per  cent,  per  aonnm  on  the  ordinary  atock  fcr  tha  paet  hdf> 
year  wt*  declared,  and  tha  retiring  director*  and  andtton  ware  re- 
elected. 

CotNB  T11.LKT  IXD  HitSTllD.— The  half-yearlT  meetinit  wai  held 
on  Tburad'tj  at  Ilalitead  ;  Mr.  J.  Brewtler  in  tl  cb:!.-  The  Chair 
man,  in  moring  the  adoption  of  the  report,  eaid  there  had  been  no 
addition  to  tbe  capital  account  tinco  their  laet  mooting.  With  rcjgard 
to  the  revenue  aocoont,  he  eaid  their  earninga  had  inovMaod,  they  had 
paid  off  the  land  claim*,  with  aome  trifling  exoeption*,  and  there  waa 
a  balaaco  ia  band  of  £683,  whieh  tbay  propoaad  to  expend  in  worka  at 
YiidhaaaadBicUtook  etatioae,  wharaattbayaaiaatiimatharaww 
aa  aaaaaiBodatiaa  for  paeaengaia.  Ha  aiplaiaad  ttat  lha  dapato 
between  the  oompany  and  tbe  Oreat  Eaatern  Bailway  a*  to  tba  lalNb 
Ae.,  bad  been  referred  to  the  arbitration  of  Captain  Tylar»  bat  ha 
hoped  tbe  difficulty  woald  ba  apaadllf  airaagad.  lha  diiaetoia  pia* 
poiad  to  *ell  the  eorploa  iaad  itHl  aoiiipoaad  a&  fha  lapart  wm 
unanimouily  adopted. 

SorTU  ToRKSHiBK. — The  half-yearly  meeting  wri-  i.ri  i  at  Doncaatcr 
ocs  Saturday,  the  Hon.  W.  Eden  in  the  ehair.  T  h  f  1 1  > r  1 ,  »□  abitract 
of  which  appeared  ia  the  Railway  .V^vn,  ham  nn  read.  Tho 

Chairman  than  explained  that  tbe  deftoit  ebown  in  the  repart  wae  to 
be  attribntod  to  tbe  »tagnaiion  of  trade  in  the  Soath  Yorkihire  diatriaf, 
from  wbioh  tba  South  Torkehiro  bad  auffered  in  ooojonetioa  with 
alb«  aiavaaiaa.  Xha  taport  waa  then  unaniaiaBilr  adapted)  aad 
dMdaadi  waia  daalarad  at  tha  raU  (goaranteod  b7  laa  Maaahaatar, 
Shefiald,  aad  Lineoliwhire  Bailway  Company)  of  5  per  cent,  per  asaato 
apoo  tbe  ordinary  etock  aad  ebarea  of  tbe  oompany. 

TUBT,  AncaoLK,  *»!>  Obimsbt.— Tbe  half-yearly  me«ting  waa 
held  at  Doncaatar  on  Ssturdar.  Tbe  IIod.  W.  O.  Kden  preiided. 
Tba  report  waa  adaptad.  A  dividend  at  tba  rata  of  Si  p«r  cent,  par 
annum  waa  wadind  apaa  lha  ardiaarT  itaah  aad  iharoa  af  tha 

connpaoy. 

CoBKWALi  n ,(•  btlf-yesrly  meeting  waa  held  at  Ptyroonth  on 
Friday,  Mr.  IL  Iwcoiiy  intbeobair.  The  Chairman,  ia  moving  the 
adoption  of  tiM  xapar^  aa  abiliait  al  wUih  appaatad  in  the  Railway 
Mtmt,  lamarhad Wat  tha  Mghial  tatoatlatawil  i^b  they  had  given 
far  loaaa  dwHC  ^  half-year  bad  haaa  4A  par  aaat,  aad  all  the  de. 
haataMalbUingdaa  at  tba  Utter  pari  afuajaar  had  baen  provided 
teat  4|.  They  ware  in  no  berry  to  renew  their  debtnttrof,  for  ihey 
bad  been  able  to  obtain  temporary  loan*  at  4  per  cent.  In  fact,  the 
money  bad  been  prteied  upon  tbeoi.  They  bad  botn  iieuing  tbe 
guaranteed 'ti  per  cent,  ttock  at  a  price  which  wuuld  pa;  ■i\  peroent., 
and  be  in)g:bt  tay  that  Ibe  whole  of  tbe  etock  wa«  now  aoproprialed, 
and  had  ci  ahled  the  cDtnpaoy  to  pay  off  the  *barr*  wbieb  were  mort* 
gaged  to  the  BriitolaodSseter  Oompany  for  £3S,000.  Tbepauaoger 
traHc  showed  an  increaee  of  £172  ;  pareelr,  a  deoreaee  of  £152 ;  gooda 
and  miijcral*,  owing  to  depraiMon  in  tbe  mining  iatorMi,  had 
decreaeed  bj  MMj  tha  aiiaaalkaaaaa  watipta  had  diaiaaaaj  CW; 
making  a  totol  nat  aewaaaa  af  £488.  Thara  had  baaa  an  iaenaaa  la 
«orkiB(  expenae*  of  £1,560.  The  raile  baring  bsd  nin?  yeaia'  wear, 
ba  via  afraid  the  renewal*  would  cau*e  an  incrruted  rxpenditara 
erery  year,  the  incTeue  under  tbat  bead  for  the  paet  hulfjcar  being 
£923.    The  report  was  adopted,  and  a  rote  of  tbar.ki. 

5Ii!<cnssTSH  AXD  S toci;i>t»BT. — A  apccial  meeting  wai  held  on 
Moi  daj-,  wljcn  the  fujlowitig  bdU  wrro  approved  of,  tii,:  a  bill  for 
<ii»«ol»iiig  tlio  Mi»nt'l;c»',.)r  and  StocVport,  sod  triniferrm^  tbo  under- 
takinij  to  thi>  M«ijihPHt^r,  Shcflleld,  and  Lincolnibire  and  Midland 
jetully,  ttiid  tor  eiup«>wenn4  tbu  two  lait-mentioned jointly  to  make  a 
abort  branch  out  of  the  Stockport  aad  Waadlay  Jaaatiais  and  for 
aulboriting  a  joint  ownerthip  by  thote  Iwoaompaairaaf  the  Ifawton 
and  Compttall  and  the  Marple,  New  Mill*,  aad  Hay6eld  Junction, 
and  for  granting  runtiini;  p)wcr*  to  the  Midland  Railway  Company 
over  parte  of  tha  Miuolieat^r,  SheiBeid,  and  Lincslnabire,  and  tit 
other  purpMO*  :  and  a  bill  to  extend  ib^  time  fjr  the  purchaea  af 
land*  and  for  the  oo.tipl.-tiuQ  of  the  Mancbeater  and  -i:L[;kpjrt. 

XoBTB  LoSDOS. — Tiie  half  yearly  f;cnaral  mio-.n^  » ;n  hflJ  oa 
Th-\rf'\'ij  it  Fii'tnn  3  ;  \lf,  J.  Bancroft  in  thr?  chair.  The 
n  jiort,  nn  abi  ricl  af  wl.iv'  1  una  alreaJr  uppeared  in  our  cjlumc*,  waa 
taken  at  r«aii.  Xiie  Ciiurmitu  »*;d  ou  paatengirj,  merchuiidur,  and 
lire  itx'k  there  had  beeti  su  increaae  during  the  piet  half-year,  whilo 
on  mineral*  and  coal*  tUere  wa*  a  decreu*.  A«  ehowing  that  tbia 
decrtaee  waa  awiag  to  azcep  iooal  circutnataaarii  from  *tati«ti«a  ba 
ihowed  that  liadabal  baen  Kenera:iy  depretiad  daring  tbe  paetbilf^ 
rear.  Tha  iaoraaae  in  Ibo  amoani  available  for  dividend  waa,  a*  com- 
pared with  the  oarroepondiog  haltjear,  £7,290,  while  there  had  braa 
aa  additional  working  exp?iidilare  of  £>l>9i.  Tbe  directore  oooeidereil 
their  praperty  in  a  aound  coudaioo,  and  tbat  they  were  working  it  in 
an  eoortomieal  and  edic'enl  tiir.Ti'r.  They  were -it  the  prin?nt  moment 
■peoding  a  Urre  eum  of  nj; m-v,  wliicb  would  m  t  itjineJiitely  re. 
pr»d«ii«t!re,  Up»ard*  of  £i,vJ<)0  had  bee"  narripd  orc-r  to  meet  any 
coi;(ii  t'T'iit  ill  fji-M'ticr  that  might  ante  in  IIid  cxAtt'i  of  tliu  ncit  «ix 
rnr  i.t.ii.  In  auawer  to  Mr.  Cunniogtoo,  the  Chairman  said  no  du- 
tinction  wa*  aade  between  ihe  (cveral  largaeaa|»aaieauanf  khaVocth 
London  line  in  favour  of  tho  Luodoa  aad  Vartb  Weatara.  Hr*  Caa« 
aiagtoa  aaoaidartd  tba  iliridaod  rtaoaanaadad  (6  par  aaalj  waa  dii- 
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Hopoctimte  to  tb«  mauai  of  mm  «inlB|i^  nd  Iwnr  tluii  bad 
DMn  paid  la  Itmn  iImm  whMtfM  mmmt  Mmad  ma  n«t  ao  groat. 
The  Oliairman  tuid  it  waa  dtt  tnaraaied  amoant  of  oapital  on  whiab 
diridend  had  to  he  paid  that  «aaafd  the  diridend  not  to  to  larKer. 
Zba  advption  of  tbo  report  was  a(;ni«d  to.  Bnotationi  deolaring  the 
dividandr  rerommrnded  end  re-electing  the  direetore  were  carried. 
Th«  m»eling  w»«  then  msifj  »pf  ri»f,  «rd  a  bill  in  P«r!mrr.«nf  to  extend 
tlid  time  I'or  thfl  corjitruction  of  ecrtniu  auth jrned  wjrV<,  »nd  to  sonfer 
I'l-rthfr  fi.w.jri  on  tlic  company,  wfti  unm'.iiiiotiily  appfored. 

SoTTii  DsToN.  — The  h»lf  yearly  inoeti-ig  wat  held  at  Bxeter  on 
Iburtdty.  Mr.  Wookooibe  preaided.  Tlif  ri'port,  an  abetract  of 
whioh  vehaTe  already  giTeo,  waa  taken  m  mt  i  The  rhnirmtt)  laid 
that  tha  dinwtore  had  expended  dttring  tbe  past  baif-jesr  oa  tht  capi- 
tal aeeouot  £S,r>W  Ug  knd,  BLfa  te wmm,  MM  for  law  and  Par- 
lianentsry  expenaea,  Md  n.400  tot  Mnttgrn  taS  ancinee  ;  £934  of 
this  tiitter  aum  had  been  ipent  in  the  pafisbasa  of  a  broad-gau|i«  an- 
(ine,  whUh  origioall;  ooet  £3,000.  Daring  the  coming  half-jear 
£10,600  would  be  required  to  b*  axpooded  on  capital  aecoant. 
Kefrrriog  to  rsTcnue,  the  Obairman  eoogratalated  the  ebareholdar*  on 
the  fact  that  thi-tr  w»t  onff  of  tho  chea^csf,  if  no?  the  cheapeef, 
wiirki'  ;  li  in  in  llir-  lclni;';i  jm,  1hi  aTcr»(je  workinff  cipmci  of  all  the 
railwaja  wan  nhini!  5  .)  per  cent,  of  the  leoeipta  j  b;i*  thf  workinn  ei- 
pens-a  of  tUi-  H  imS  Deron  line  only  amoanted  to  43-20  per  cect.,  or 
nearly  7  per  cmt.  leae  than  the  average.  With  reapect  to  the  di«i^ 
desd  to  ba  deetarad,  be  did  not  think  tbe  ebarebolder*  bad  any  caoia 
far  oomplaint,  laainjc  Ibat  tbe  dieidenda  of  eereral  of  the  principal 
Udm  bad  daeraiMd  Sib  «d.  to  lib,  iMv  dliidMA  «M  ak  thanto 
«r«De-tbird  par  Mdt  htenawnAt  Tear.  Ifr.  Stmin  wM  ba  dU 
not  take  io  nopefol  a  view  «f  tb«  proipect*  of  the  eompMy,  lariag 
that  they  bed  £103,000  owlag  ootmporarr  loans.  Fe  r< commended 
tint  t^ic!i  eompany  afaoald  puriae  a  mora  liberal  policy  with  raepeet  to 
the  public  io  the  matter  of  retutn  tieketk  Tbe  Chairman  eaid  fh« 
:M!vt  pai  J  to  intereet  on  the  temporary  loan*  waa  Ire*  than  t^ii^ 
«L  :  :  [iitvo  haJ  to  pay  if  the  doMOture  etork  had  been  iesned.  Ths 
report  uTianimou*!y  adopted,  and  th«  rlitidcnd  at  tbp  rate  of  £z 
17«.  fid,  per  cpnt,  pi  r  annum  refiamincmictl  waa  dcr-larrd.  Jlr,  Pi-akp, 
in  eeooadiu|{  the  iii-«-l£cU»a  uf  3£r.  Broiru  aa  director,  laid  tbe  abare- 
~  lldwi  generally  were  not  Mtitflad  with  tbe  eouraa  teikan  by  tbe  board 
I  takiDg  it«p*  to  amalgamate  the  oompaoy  with  ooa  of  tha  laiger 
9U0  qawliwof  Hialcainatian  woold  ba  braa|^  btCtMiba 
AotIuMiw  ■!  m  apacUl  maatfaft. 

LurcASTXB  A«D  C&MIBLI.— Tba  half-yearly  martin^  of  thia  oom- 
pany  wai  held  at  Ltnaaateron  Wedoeoday.  The  Ohiirman  (Mr.  W.  K. 
Haeitll),  in  moring  tb»t  a  diridi-na  of  111  pT  I'fnt.  p^r  anvnra  ihould 
be  declared  upon  tha  ooniolidated  §t  ick  of  thr  cumpanj,  eaid  that 
when  they  Mii«id«'i-d  lhat  therf  had  heea  eeTorni  u  a  controllable 
accidi?rit«  upon  thr  London  md  X.jrlh  Wealem  Company'i  linea  (to 
whidi  company  tbit  lioe  was  leased),  and  that  tbe  limoi  had  been  bad, 
bethought  the  ehareholdera  nf  th«  Lancaitrr  and  Carlisle  would 
agree  that  tha  Ljndon  and  Korth  Western  managed  tbeir  afWire 
oaNdtodf  «all,  i>L<)  ibtt  aach  — agaaaat  aOmd  tbaM  ampto 
MMtllrnraUaiiung  »  good  dIvidMid.  BaUBmdflwt  Aa  trafle 
arraniement  Io  be  effected  between  tbe  Midland  and  London  and 
ITorth  Weitara  Companies  in  referenee  to  the  Midland  asing  a  portion 
of  tha  Lanoaeter  end  Carlisle  line  would  be  cjndacire  of  beueflt  to  the 
letter  oompany.  To  hare  made  a  rirel  line  between  Settle  and  Carlisle 
would,  na  doubt,  httc-  prorod  injuriouj  to  tbe  London  and  T^orth 
Western,  and,  therefore,  to  >he  Lancaslcr  and  Carlisle.  The  tno'ion 
bsTinj;  betn  seconded  by  Mr.  Jscka^n,  and  carried,  it  wa«  further 
resolved  that  a  diridend  ef4i  per  cent.  p»rannar:i  ^;Mul;l  1.  r  !i>c)arcd 
upon  the  preference  coosolidsted  etock.  ]^r.  iinj  wished  to  know 
rtbe  arrangement  between  the  two  great  companies,  aa  to  the 
■    "  ■  ~  " "  of 


Vto  of  tha  Lanoaiter  and  Oarllsia  liae^  would  inereaae  tba  aeearity  of 
that  proparty,  or  otlunHHi  ■iH^wMbar  tbo  MtiaiaaM  wUah  was 
baisg  offbrad  to  the  ahMdooBaiit  of  fha  BMIle  aoi  Ckrlldt  line,  by 


proprietors  io  Camberland  and  Wealmoreland,  was  likely  to  affect  tbe 
arraogement  in  any  way.  Ha  thoaght  that  to  spend  two  or  threa 
miltiont  in  making  a  duplicate  line  would  be  a  Tery  anwiea  thing, and 
be  was  glad  that  an  arrangement  had  been  come  to.  The  Chairman, 
in  reply,  asid  tho  ngreemeot  would  be  for  fifty  year?,  and  b»  btltered 
it  would  not  only  increase  their  »:cur.tv  hut  also  mstc  the  line  more 
valuable.  A*  t  i  thr  oppmitios  ajiainac  me  abandoament  of  the  Settle 
and  Carlisle  sohrruc,  bn  did  not  think  it  would  htre  any  effect  with 
tba  oonuaittca  of  tbe  K-^asa  of  Commons^  So  doubt  tha  oppostUeiaiata 
wmMhttM  ttalif  tharvwbad  to  bare  aaollwr  lino  thwooald 
MB  s  oanHiy  nd  aarry  ft  ont  thaosalTaa. 

lOM  Off  Wnar^The  half-yearly  maetiac  wtt  MA  oa  Iridw,  at 
Dto  oHo».  OiMt  Qaorge-street.  Weetminatari  Mr.  A.  Baattfa  ia  tbo 
chair.  Tbe  report  stated  that  the  reoeipts  f^m  all  sourcea  for  tbe 
half-year  were  £10,836,  as  against  £11,309  in  the  oorreepondiniir  (t*lf 
of  1967.  Tbe  grose  rKeipta  for  the  whole  year  showed  an  iiicri-a«e  of 
about  £600,  being  £l8,y7l  in  IHT.H,  aa  ai>iun>t  £18,868  in  IftfiT.  The 
workiDf  eipeiucs  ahowed  an  increase  of  fltSS.  The  nrt  balano  from 
rerenue  auijuntt  to  £4,941.  Out  of  thii  £1,VM  was  app;ica  to 
debenture  interest,  and  tha  remainder  to  payinjj  claim*  on  r-spiul 
aeooaat  laartaied accommodation  had  hern  given  at  th<r  \'  ;  or 
itotiflB.  Iho diiaatora  pvo| oaad  to  ai^ly  for  Parliameutary  powers  lo 
■nkaalminvatllfdataaoDaMcllMiratrtioawttb  tbapier.  The 
a  nptalaol  4*  aanatofM  vbiah  woM  reauU  from  the 
;  at  Byde.  Mit^  WaMer.  Mr.  Parke,  and  oiber  iharfbolders 
'  objected  to  tha  anUag  of  tbe  tramway  withoal  aatbfactory 
arTar.gem)»nt*  ba»!t.g  first  been  made  with  Eyde  Station  Company  and 
the  Kyde  I'ler  Cixnpany.  The  Chairman  said  that  the  direetore  would 
not  proceed  with  their  bill  for  making  tbe  tramway  wilboat OlUiBg a 
apeeial  meeliug  of  the  shareholdare  to  obtain  tbeir  ataoliM  tOlL 
Upon  this  uailer»«anding  the  report  wsa  adopted. 

Caoraai.  Kobt  i  :.i  luukd.— Hold  at  Alnwick,  on  Saturday  ;  Sir 
Walter  0.  Trerelyan  la  tbe  chair.  The  report,  whiob  waa  adopted, 
■tatodthatdiaAiiidaicfaitad  laanqtteto  t£i  liaato  Sa«hlai7«ti« 


noVafWHasr* 

pfoacadipithaa 
MN-kttha 


bad  bom  giwo  to  the  aoaltaetors  to 
,  and  tba  raqttWtoitapa  were  taken 

Tba  Chaimwn  mored  tbe  adoptiaa 


of  tbataparli  tad  wM  thMOim  do  doubt  that  under  ordinary  or- 
cumstanees  tbe  lina  tnald  bo  odaalilad  ia  tbo 


GflOMo  of  a  iav  Boatb^ 
choDateor 


in  consequence  of  tba  aid  «U«k  mif  bad 

Nortbutnbcrlnritl. 

Swi.ssti  Valk.— Uald  on  Wednesday  at  the  oflficea,  Swsneea  ; 
Mr.  !!enBon  in  the  i-bair.  The  report,  whirfi  was  adopted,  atatad  that 
the  groii  receipts  for  the  balt  yoat  ending  l>aoe(Dber  31  were 
.£12,84jO,  as  c»8ai)ar*d  with  JCl2,7i»i  in  tlic  (wrraeponding  balf-yaat, 
and  tbe  expeoditure  amoanted  lo  £7,469,  against  £7,961.  Oaugto 
tba  depreeaioo  io  the  coal  trade  tha  recaipta  for  tbooatnage  of  oaol  111 
falUBflffaoosidcrably,  hut  this  wso  moM  tboB  Mmpeoeated  by  tw 
ineffMO  la  the  pa!8<  ngcr  and  genaid  tntta  Tbo  OfiainBaa,  ia  m<«' 
iog  the  adoption  of  tbe  report,  said  Oal  tbey  waea  deeiroos  of  oob- 
structiDg  a  hraooh  to  MorristOB,  aadthitoarara  othar  works  to  carry 
out,  which,  when  cimplatad,  were  likely  to  add  materially  to  tbe  pw 
spartty  of  tbe  oompany.  Beadalions  were  ntmod  declaring  the  ueual 
diridends  on  the  prcfer.>nce  shares,  'eaTir!?  a  balauoe  of  i;<;i9  to  b* 
carried  forwsrd.    The  rrtiring  dire-  ur-^     ? rg  rc-clected. 

WniT«a*ri»,  Clxitob,  a>"d  KoBSMOiiT. — Hold  on  Saturday  at 
Whiteberen,  Mr.  A.  U.  Steward  in  the  ohair.  Tbe  refHWtrttMd  that 
tbe  balance  arailable  for  divistoQ  was  £ll,4i^a,  and  aftor  d«dttetia| 
£561  fbr  diridend  on  the praferanee  shares,  tbo diMin MaiMMlai 
to  reoommend  a  diridend  on  the  coaaolidaMd  itook  tto  Mia  al  9 
pat  Mot.  per  annum,  less  income-tax,  laaftof  ^Ui.  Th»Obairaia« 
Mid  tbe  shipping  was  eritirely  stopped  in  tho  Motta  of  Daoambor,  aad 
tbair  reeripts  fell  otT  in  such  a  way  aa  tbey  aaeor  did  before,  beiag 
lees  Iban  they  were  for  the  prorious  half-yaar ;  but  9  per  oaot.  waa  • 
Tsry  good  «nri  substontial  dmdend  in  tha  iwe  of  the  deprwoioB  in  tba 
Iron  trade,  which  etill  continued,  causing  a  number  of  furnaooe  in 
West  Cumberland  to  be  OOt  of  blast.  There  was  «  prospeel,  bowe.rer 
of  a  great  improvetnent  in  the  iroii  t-jj,,  .ij  i  .»t  theymi|{lii  fu.nv 
hope  to  ace  th.j  business  of  the  country  restored  t»  its  normal  atate. 
Mr.  Lindow  seconded  the  motion,  whioh waa  agiaad to,  aodadsrideaA 
at  the  rate  of  U  fee  ceal.  per  annum,  lesa  ineoma-tsa,  on  tbo  eooaolk 
dated  stock  waa  dedaiad,  payaMa  cm  tba  9lh  of  IT  ' 
tora  ware  aathoriaed  to  horxow  £11,000  aadit  Ibo 
of  MM, 

Wit  Gonwixb— KM  «l  Ibanoooa  Md^rt  Mn  h.  yi§im 

presided.  The  Chairman,  in  moting  the  adop«ioo  of  the  report, 
stated  lhat  £105,416  of  dehanlnrsa  became  due  id  the  past  half-yaM, 
aod  had  been  renewed  at  4Jperemt.  The  5  per  cs»nt.  debeoturaa 
had  bean  redueed  to  £81,a9(.1.  Tbo  rerenue  abo-r-i  »  'u  pisaWa 
balsBM  of  £!5,13S,  whifh  enabled  the  directors  to  reo'.iuajeu  )  i  diri- 
dond  on  the  ordinary  stock  at  the  rat*  of  2i  per  oe«t.,  leix-in);  a 
balance  of  i'ifiO.  The  report  wm  nnsmmouaiy  adopted,  slid  ihe 
retiring  directors  were  re-eleel-ii 

BlAHOWT.— Held  at  tbe  oAeee.  Tredegar,  on  Tbundoy.  Tiia  (apoot 
waa  wandered  satbfaotan,  aolaitbitawdiBa  tbo  aatoMM  dopcataoa 
wbtahbadof  iato  profidtad  tatboim  aaSaadMMdMi  {Pioaraa- 
able  balanoa  aaoaalid  to  aad  •  diridaad  at  tha  rato  of  10 

par  cent,  per  aanaai  vaa  deelatad  for  tha  past  half-year. 

BtTta  4in>  Ttki.— The  half-yearly  meeting  waa  hrld  on  ^toadtj 
in  Newoaaile-on-Tyna ;  Mr.  Aldsraoaa  Layoock  in  tha  ohair.  Tha 
Chairman,  in  mof ing  tha  adoption  of  ibe  report,  said  ibst  at  one  tifflO 
he  was  afraid  that,  on  aooount  of  the  deprcs.nion  which  bn  ■-  [  rt^T^ilod 
in  tbe  esal  trade,  they  woiiJd  not  h»»o  been  able  to  mair'i^N  ttie  high 
position  of  their  dividends,  but  by  aoODOmieal  maijii,(rm<  iit,  and  an 
incre*se  of  the  passenger  nnd  food*  trafSf,  tbey  had  b»en  enabled  to 
do  30.  The  report  was  i  i  iptd-,  au  l  lifideada  wete  declarad  at  tha 
»(e  of  10  pia  ceut.  per  annum  on  toe  10  per  ceot.  preferaaoo  atodt 
and  oa  tbo  ordinary  stoek  and  shares  of  the  compaofs  ^* 
of  6  par  ooat  per  aannm  on  the  6  par  oaot.  pralsroaM  atoclc.  mth 
J.  V,  Aj*am  wao  la^laotod  a  direotor,  and  Mr.  D.  D.  Uua  an  auditor. 

Ctauaow  m  Socns  Wanasv.— An  sxttmordmary  general  maot> 
ing  was  held  io  Olaegow  on  Wedaeaday.  Sir  Andrew  Orr  in  tba  obMT, 
to  consider  certain  blUs  now  before  Parliament.  Tba  Orat  waa  a  bill 
relating  to  the  abandonment  of  tbe  Kilmarnock  Direct  Baiiway  and  tba 
compleiion  of  a  direct  lino  from  Qlaagow  to  Kilmarnock,  r  u  Croftbead, 
by  the  Caledonian  and  Glasgow  and  South  Wtatern  CnmparMcs  )  jinlly. 
"Dki  hanng  been  approrad,  there  waa  next  conaiden  ti  »  b  il  pr  uiMiamg 
among  other  things  to  Test  the  Glasgow  aoU  i'aialey  U«u»i  m  Uie 
aia'gow  and  South  W  -r,  .-„  Railway  Company,  who  at  piaaeot  Md 
tbe  buik  of  lU  ctoek.  Ihis  also  waa  approrad  i  and,  laetly,  a  bill  for 
giring  fattbar  mwno  to  the  OUegovOiiy  Uaioa,  tha fiowb  Waatota. 
and  tho  Vaatb  Britteb  Compaaiaa.  Ia  aoaaaetiaB  with  Ihia,  tlio 
Chainaaa  aapraiaad  rsgrat  that  there  had  been  ao  hmIi  4iUf  in  tho 
fonaatioa  of  tbo  Uaioa  Una.  It  was  expeetod  that  te  Ao  eouraa  of 
tbe  ensuing  suaaer  it  woald  be  Inisbed  to  Olatgow-craas,  wboa 
steps  would  b«  tabaa  to  reader  it  arailable  for  a  city  traffic  extandiag 
as  far  as  O  iran.  With  regard  to  the  general  station  to  be  formed  as 
n  part  of  llio  Union  sphemo  for  the  South  Wca.ern  and  North  liritisb 
Compimies,  they  ha  t  ulnajs  been  very  wiiiing  and  aoiiou*  thit  the 
Caleduiiiaii  Ciinpaiiy  should  come  in  an  J  participate  in  its  nn  .1  tjr.ii 
That  company  had  not  hitherto  agr^d  to  do  so,  but  ha  iiiought  thai 
wbendTer  their  funde  got  easier  thqr  wonlAaaMtoWfti 
with  tbom.   The  bill  wasapprarad. 

~  flUonsBI.— field  at  tbo  ( 


Mr.  r.  9.  taw  la  tha  ohair.  fha  report,  an  abttiaot  of  • 
already  appeared,  was  taken  as  read,  and  adopted  by  Iho 


Tbe  Chairman  eaid  it  was  tha  most  satisfactory  ona  yet 
tbe  ehareholden.  There  bad  beea  a  daorease  ia  tbeioseiptseomf 
with  tbe  oorreapondiog  period  of  1367,  bat  the  earing  iu  iha  < 
ditorahad  bean  upward*  of  £'18,000,  and  the  rerenue  srcnunt  ebcte 
a  net  profit  of  £15,893.    This  would  rnable  the  dirL   u.-ii  t  i  Jftclsiroa 
diridend  at  iJm  lato  of  5  per  coat,  par  aanum,  aad  laare  £^4i6  ta  ho 
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2fodM  MOOiKifd  the  motion,  and  cxpreiied  bi«  great  sttiafaction  tbaC 
th«  dir*elor»  bad  »d*dufK-rafhfpo!tryhim»p!f  and  other  j'jsreholdom 
bad  ao  often  irrprrt'ed  upon  tliL>m. 

SBTF*5f  iND  ALLK.vUiLE.— Held  ill  the  \VhLt.>  Hurt  In:;,  H«X. 
tam,  oi  .'MturilaT.  Mr.  W.  B  Beaumonf,  M-P.,  prrjidoJ.  The 
nporl,  «hiv!h  9»s  adojjicd,  tliowi^d  thai  the  r«c«i^u  iai  the  uait-^eur 
•adtDg  December  31  hat  were  i:l,I85,  and  the  ezpaDditure  £701. 
Ibe  total  espanditura  on  oapiul  account  «»•  abora  to  be  £7H,3lO, 
waA  «bt  wrtnrti     AiChar  apaditan  «■  mpital  umnai  for  the 

for  the  laei  bjOf-jear  waa  £483,  wbioh,  loffather  with  tbs  bakoc«  of 
2930  broDghl  front  the  pr»f  ioui  balf-jear't  aoeount,  left  a  (um  of 
£1,332  arailable  for  the  payment  of  a  diridend,  bat  the  direotori  did 
aoi  reoomascnd  the  payment  of  a  diTidrod  at  praeent.  The  Cbairmin 
eongratalat<>d  the  thareholder*  upsa  tbr  <;ai]ip!e4ion  of  Ibe  line.  At 
tba  etationi  •coummadation  had  h^n  prOTKinl  for  p*s««ngera,  wbicb, 
•ltbou(h  not  of  lit)  rxteOMTe  eheractfr.  be  bop  'cl  would  aatwer  erery 
reaioaable  parposp  for  the  prra^nt.  Oirinc;  to  thi-  rrriig^il  of  the  COD* 
traetor  to  eettle  with  tbe  company  oa  term*  «1lu:1i  tbo  dirtctora  eon- 
sidertd  rratonaVIe,  tbey  bad  had  recoane  to  their  eolicitor,  and  were 
iMolred  to  abide  bf  bia  adiiea.    Tbe  works  r«quired,^gd  wbicb  had 

Itan^AVS  Couf  W4u!~He'd  at  theofioea,  Weetminiter.chambera ; 
Aa  Sari  of  PottHDOHih  in  the  ehab.  The  report,  which  waa  adopted, 
atated  that  tinea  the  lait  meeting  the  directort  had  made  ■cTcrai  nn- 
eacccMrtil  atterapti  to  raiae  the  money  for  the  oompletionof  the  line  to 
Okehamptow,  aad  alao  for  tbe  coDftroction  of  tho  firrt  <rotion  of  the 
Bode  and  Torrington Bailnrayt  to  HatberleiKb.  bu:  in  both  catet  their 
•fforta  had  hem  fruitrsted  br  the  difionlties  snwiisf  from  the  connection 
of  the  two  nnikrl.iiirn^n-  The  dirpctori  h.M  ;  i:.:.-  li i  utiParlia- 
x&ent  a  bill  for  |K>wi>rt  to  separate  tbe  Bude  and  Xorriugton  branobet 
from  the  Olcrhampton  aeetioa.  Tbe  Chairman  taid  tbe  eeparation  of 
111*  mdartakiDgt,  at  propoted,  woald  beoeOt  tbe  railwayt,  u  each 
M^wliluiig'  weald  tb«a  b*  pMtd  OB*  man  mOttn^nf  tMrnam,  wpe- 
•Mb' to  the  parpoeea  of  tnoM*.  Tbe  Barl  ot  PoftNUwIht  llr.  JT. 
&  Eolley,  aad  Mr.  J.  Cbapmaa,  tbe  retiring  director*,  were  re- 
futed. Th*  meetiof  waa  then  made  tpecial,  and  a  rraolation  wae 
ntaod  s)irnx>Ttni;  a  bin  for  eeparating  the  Bii  dv  sud  Torriogton  !>rutic-b«« 
from  thx  Okohatnptoa  McUoD  of  tbe  raitwt;. 

OoiETORP,  MoMtOCTH,  AJTD  USK,  —  Hdld  at  Sewport,  Mr.  Craw- 
thmj  Bmley  in  Ibe  ctMHt.  Tfao  d.rcctora'  report,  which  wa«  aeri^^  l  to, 
mooiaBMndad  a  diridMd  at  the  rato  of  i  per  oenl.  per  am  um  for  thA 
pMt  half-year  out  ol  the  rent  o(  the  hue  reotired  from  t)ie  Orcat 

WMtera  Company.  Xbe  aadiiora'  report  abowed  that  tbe  mortgage 
Maatm  MMoMaA  to  iMkOOai,  M<  tte  ofdiMiy  Mfiiri  pidd  op  to 

(Ecmtf)  Vcmru  Whtibk.— The  half-yearly  meetingof  tbe  (Tvittle) 
VoHb  Weetera  Company,  tba  capital  of  which  i*£4,40i,73^,  wa>  brld 
«•  the  26ih  ult.  at  Leeda;  Major  H.  J.  Hare,  of  Doefcii  g  Hall,  Xing'* 
liyae,  in  th«  obair.  After  tba  report,  wbicb  had  been  circulated 
among  the  Fhiroboldera,  was  taken  a«  read,  tbe  Chairman  expieeeed 
li)*  rrcret  lbs(  it  wai!  rut  n  difforrnt  kiud  of  document,  but  taid  he 
•beuid  abstain  from  aayiog  anythinf;  Ibat  could  h?  <?on«i'd(.<red  ofTeririrp 
to  tbote  who  condDr-t4!d  th*  atf&ira  of  the  Midland  Railway  Company, 
to  which  the  (Lttlle)  North  Weateru  it  leaeed.  Taeto  mem  mmrid 
point*  in  which  tbia  company  were  at  diflfereooe  with  tbe  Midland,  and 
wlneh  weio  not  likely  to  be  aettled  without  caUiog  in  tbo  awittanee  of 
olbwiii.  OMinpntwtpaiatwMvith  nfannM  to  the  bridge  orer 
a*  loM,  Mr  At  itatiaii  iH  InaMtar.  A  timte  bridge  there  the 
BQdIand  Company  had  replaced  by  one  of  ttoo*  and  iron,  and  an 
attempt  waa  made  lo  compel  tbem  to  pay  for  the  bridge  out  of  the'r 
capital,  but  a  oommittae  of  the  Uouae  of  Commona  had  decided  that 
the  Midland  ibould  pay  for  that  bridge  themtelret.  Ifotwitbttandiog 
that  deci»!on  the  Midland  Cutrtpany  went  on  charging  Ihit  rompanj 
wi-.;,  r.ijir  y,u?k(.  For  io«f»ricr,  if  ibcy  oho*a  to  ttrengthsQ  the  ptr 
maoeiit  way  oi  the  North  Wntern  line,  tliey  called  it  '-'new  work*.  " 
and  charged  llin  t.,  r^vrnup.  ThoiiilTt'  ::i  :  li  -.wfrcn  thij  and  the 
IdUand  Oonpany  in  rrapcet  of  tueb  tbiuga  wu  rsrj  wide.  Xbere 
vaa  m  diipala  a*  to  £18,000  or  £19,000  «r  ateamboat  capital ;  and  as 
••  lb*  IMHlf-lkird  elanae  of  the  Kidlaai  OMstiMSettie  and  Carlule 
JteadoBtont  KU,  it  mmrni,  H  would  enable  tb«  MidUad  Coapaay 
«»4»iKtlin«lMw  villi  tbia  tompany.  HatbM^it,lhtr«l<iM,  it  »»i 
MMfe  MrcUe  fhat  tUtca'xpany  ahould  hare  aoflMMdftomtali  their 
inrei  Mti  when  ^li—  f»  me  before  Parliament.  TbelToiih  Weitani 
Company  might  rely  np^a  it  that,  to  lonx  aa  there  wa*  any  fleeh  npon 
the  bone*  of  tbe  B  tl  areholdara,  the  Midland  Compur.;  would  pick  it. 
There  were  prt»^  r»  atiU  to  borrow  fiiS,000,  and  it  could  plainly  be 
e**0  that  the  p  .icy  gf  the  Midland  Coaipiiny  was  to  expend  ail  capital 
that  they  voutd  01)  thu  liltle  liiiea  of  Ibia  compacj,  t a  render  every 
portion  of  it  aa  perfect  aa  i^^rxiibie,  ao  aa  to  keep  down  the  ccst  of 
■taiKteoaae*  by  boring  at  tlii*  eomp^oy  until  the  whole  ium  before 
BMntioned  wae  borrowed.  Tbe  twenty-third  clauie.  t»  which  bo  had 
t^imd,  would  sir*  tba  Midland  Company  the  power  of  poa'ponmg 
fWftlflupatiodtbettaMiAeiktbieeoBBaM  weald  receive  eometbing 
fnd  ne  gmiaaleed  •mooDte.  ICr,  7.  BwUil  eaid  the  company 


tkrew  itaelf  on  the  protection  of  the  piMi^  for  the  Midland 
Ooai|iMy  treated  Ibem  with  great  indifference,  ondhami^t  alraoil  aay 
with  contempt.  Mr.  K.  31.  Brnyal^AW  laid  the  course  tbe  ehtirman 
now  reoonraended  abould  bare  been  ailupted  year*  ago.  The  report 
wai  adopted,  and  diric'enda  declared  on  the  ooatolidated  preference 
■tock,  5  per  c«at.  per  annum  for  tbe  half-year  (aa  guaranteed],  and  1^ 
per  oenl.  on  tbe  B  contolidated  clock-  Majur  Hnre  and  Mr.  A.  Clap- 
ham  wsro  re-elected  lii-  t.:^,  tndMr.Frcst  niiditor.  Ontbemotioo 
ol  Mr.  lUcbard  Smith,  u  waa  tfaeatea^red  thai  the  dira^ott  abould 
I  %  ipeeiel  Meetiag  —  eweh  ti—  to  t^y  may  think     iir  the  yor- 

tt  aome  portioa  mF  iho  mote 
iko  pMleetiaa  aad  delhaw  «f  Ibetr 


urther  liable  to  expend  within  a  limited  time,  under  the  ustui  pcnalliet, 
^807,650,  for  the  Cranbiook,  Ilythc,  Wetterltnm,  Greenwich  and 

pVoolwich,  and  Appledore  lines-    Su  much  for  the  statement  <if  the 


REPLYTO"ALL  LONDON  .\M>  KL  ROPE  j  o»,  THE  SOUTH 
FASTI.KN  KAII.W.W." 

The  Mnguihc  vi.'>v  i.i!-.Lri  \.,y  '!:c  wii:l:  o;  a  pamphlet  published  a 
short  tutu;  >iiice,  witti  the  tale  of  "  Ali  l-un  Jon  and  tufopei  or,  the 
South  Kastero,"  has  prodoced  a  Np^i  •»  which  soac of  theMUOMM* 
an  )  tuiutcsputfotwaid  have  bee"  met  by  very  decMed  eiMmMMiate* 
menu  and  calcalatiooi.  Tba  witter,  while  combating  the  exj^fgerated 
views  wUebbtW  been  catpustaJ.  doe*  not  ^cek  unduly  to  depreciate 
the  value  of  the  South  Eastern  properly,  but  rtther  scekt  W  plaoe  it  m 
its  due  position  in  regard  to  its  divldend-eainini;  capaUUlics,  Takbtg 
the  isserriuii .     the  pamphlet  seriatim,  it  stales  :  — 

I  !it- lit .;  siatement  made  on  bebaU  of  the  Si-wth  l  .iMtiu  15.  that  i,  , 
capital  accouut  is  cici'wd.  Tt  was  stated  to  be  clt»»«ti  :»'»■  months  ago, 
yet  the  report  just  issued  .^llLJ*5  .in  addition  for  the  last  *i.\  months  ol 
^^49,963  los.  lid.,  a  portion  ol  whkh,  the  Parliamentary  expenses, 
ought  to  have  been  cba^edta  raWMW  }  md  for  the  next  six  months  it 
is  estitnatcd  mwt  be  added  to  capibd.   The  company  are 

further!     '  ...       .....  ■  ,  .. 

ZSo7,i  . 

Woolwich,  and  Appledo 
capital  account  being  absolutely  cloi^^  il, 

2.  It  is  state-1  that  the  system  i«  now  complete.  This  is  coiitracbcled 
by  the  companv'v  rinjait,  and  the  liability  to  make  the  line*  mentioned 
abov«  :  and  wi-  miv'.:oJ  that  if  the  company,  or  any  of  its  eula^gsers, 
thstik  tHat  Kent  and  tfic  di»trict  traversed  by  the  company  ii  ietuied  it 
it  a  sad  miilatu-,  on  grounds  which  we  will  give  hereafter. 

3.  That  the  line  it  in  the  best  conditiOO.  The  answer  U,  this  it  no 
merit  for  a  passenger  line  with  a  Uige  propection  of  express  trains, 
and  it  is  really  in  no  beUer  condition  than  any  o{  ila  Dei(htxNirs  ot  other 
leading  lines. 

4.  Its  rolling  stock  is  abuadant.  The  best  answer  we  ear.  c  M  thi* 
are  the  figures  showing  the  proportion  ol  locontotives  (up^rn  whicli  so 
much  stress  has  been  laid)  to  tbe  irsffic  for  past  faaU^ear  of  the  South 
Eastern,  and  London  and  S  .u'.ti  \\V,;!:tii,  BtjgftMMit  0ml  N«tbei«» 
MidUmd,  and  London  and  North  Western. 

thrae  ftguies  it  will  be  aeen  that  if  tbe  8w*b  ¥tilitni  l—top- 
tire  stock  is  abundant,  those  of  some  of  tbe  other  conpeolct  wMt  be 
mow  than  ahmdatil,  and  economy,  il  not  financial  rca^nii,  should 
dtcttto  ■  uetiigntoo  of  the  alleged  surplus  stock  into  cash.  We  believe 
the  foot  it  that  tbe  Sooth  Eastern  hare  just  sufficient  plant  t<>  work 
with,  aad  a  large  portion  having  been  purchased  and  charged  (1  capii.il 
tr»  meet  the  itjcrea'isl  trnffie  ol  ;he  l.iit  three  yeira,  and  t«  rt  pl:icc  the 
oi'i  anil  smaller  vehicle*,  the  plant  will  at  pte~cnt  Co  mmu  wuik  miW 
tltun  it  any  futcrc  time,  but  the  cost  ol  renewals  .ind  repair;,  rauit  lie 
>;ieatci  i!.  the  ;ii>ck  betomes  older.  May  we  here  inauirc  il  the  South 
liastcm  Company  arc  owners  of  ali  the  cogiaeo  and  other  plant  running 
on  their  laamr,  «  it  Mmeef  ttUied  or  bdagpaiditrbj  detored 
paymeolst 

J.  "It*  renewals  are  well  provided  for."  Tbe  answer  to  this  b  :— 
W«  nbDNt  Fletcher's  data,  the  accepted  authority  for  a'l  engineers,  for 
plant.  Wceive  also  the  South  Esstem  eliar^es  ftrri-jpiir.  and  renewals 
for  the  past  half-year — we  cannot  j;o  further  liat  k — and  Rire  :he  whole 
yrar  for  comp.inson  withother  line*.  a.s  the  niakiug  up  nf  the  prt-viou*  ac- 
cuiiti  w.T,  rot  uiiii-jrin  ;  but  it  c  sutTicjcnt  foi  the  vurpuse,  ;is  it  i^  mainly 
up.m  tile  It:^^U  af  tiic  pail  liiU'-year  (bat  sU  the  arguments  in  favour  oX 
the  South  Eastern  are  based.  Wc  give  the  charge*  of  the  LAodlia  and 
b  uih  Western,  Great  Noithem,  Midland,  aad  London  aad  North 
Western  for  ONBptiiaon.  Darine  the  pait  year— the  last  six  anonths 
espccialiy— the  «M'^«*«<>iror  'lhie leading  raitwaT  companies  was  to  ute 
the  utmost  economy,  especially  in  repairs  and  renewals.  Thu5  tbe 
figures  are  in  some  cases  more  favourable  than  Fletcher's  data,  and  more 
favourable  than  they  will  !>*"  cm  the  avcT3(;e  of  the  future  or  previous 
half-years  ;  and  if  the  South  Ijstcrn  iiovk,  with  its  cij.-nparalively  small 
charfjcf.,  is  in  gixxJ  tondiiton,  it  is  :iiir.,,ly  <nvi:ig  to  so  la^e  a  propor- 
tiuii  beins  new",  ati:l  if  in  fifure  revenue  Vicars  the  whole  charge  of 
iicwjl=  ,iad  reiiaits,  ihew  clinryei  iiiu.st  l.c  njUickly  ano  largely  incre 

6.  "Its  policy  ■  ' 
I'eacc  is  the  polic 

severe  lessons  all   — »  — «        %  .        ....  . 

arise,  it  is  only  (air  to  say  the  Stwdi  £aiteim  u  )int  as  bkeif  to  lake  in 

part  in  them  as  any  other  company. 

7.  "  It  is  in  harmony  with  aJl  itt  neighbours."  AI.  .ire  ctipplisl  at 
preicnt  br  the  exhaustion  fotlawing  the  late  panic  ;  .ind  the  Brighton 
and  Chatham,  O-i  the  wc.ikest  ot  tlie  thicc  competing;  liuei,  hatoCBM 
to  the  wail  ior  tbe  present  m  thi  harmonious  anaijgcajeots.  

8-  "It  has  before  it  »ri  rtliundant  harvest,  and  b  applying  itHH  to 
reaping  it."  We  cannot  discover  tbe  abund«Bt  barvciii  ofllos  Av 
dividend  of  the  past  yewol  jiMroMt.  it  abaadama,  aad Ihiak 
our  figures  and  suteraeaia  wUf  ihow  lluU,  with  hooat  hoooatoi^ 
theio  i>  little  chance  oi  this  being  exceeded  for  many  years  to  come,  and 
as  bencrfoiwani  the  preferred  sbacebolden  mutt  have  6  per  ccnL  for 
the  year  before  the  deferred  can  have  anything,  and  as  all  the  residue 
i-oes  to  the  deferred,  there  it  the  cheering  and  satisfactory  prospect  to 
th;  hnller.  of  the  deferred  of  yearly  dividends  of  $5.  percent,  per 
.ir.niini,  or  les?  thnn  \  per  cent,  per  a:iiiiim  oil  the  present  price,  OC 

about  i-ioth  of  what  the  return  would  be  fmm  an  investment  in  the 
company's  piiiuiDW  itock,  or  i-9lli  ftoB  tn  invtotamt  ia  iU  dabou 

ture  (Uwc* 

HoldeBof  tfaad^tod,— Mir  m  itadadyoaoT  the  oldprawcibc 
"AbinHalbe  haadkwoctb  two  m the  baib,*' and  " Hope defened 

maketh  tbe  heart  sick  ?  " 

The  writei  enters  very  fully  into  an  examination  of  the  value  of  the 
defeReditadco(theeoBp«a.jraaBdcaDteDda  that  ill  pieieitt  piice  it 
greatly  aboio  itt  f  ~  '  ' 


olicy  is  pcacK."    This  is  no  exceptional  state  of  tliinn. 
policy  of  every  raitvray  company,  conieqaeat  ttpoa  tat 
IS  all  harebeea  tMtght;  aad  if  jealoaiica  aadooatoiliOM 


Nova  Scotia  and  New  Bi.u.NiVvic)c  (LvrtacOLO/tiAL)  RAit. 
WAY.— Tbe  report  of  the  second  annua!  jjeneral  meeting  of  thu  com- 
ptny,  g^  la  tbe  RaOmmf  Ntmt  of  last  week,  was  by  an  ovenigbt 
TlwWiadwraDd, 
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OKFICIAL  RAILWAY  TRAFHC  RETURNS. 


Wnk 
Mltac 

at 

3 

a 

*i 

II 
ii 

sS 
tt 

*( 

iS 

jg 
*s 
ll 

ao 
•& 
16 
>8 


-CROSS  RECEIPTs.- 


ftc  Cutlc.iic 


7^86 


9S4 
4»> 


1.974 
38b 


M70 
iS-lil 


l.J>9 

»34 
475 
44 


4*} 
3i439 

»»» 

IK»77 

tiJDS 
^1 

»7-447 
i>o6; 
:9i 
i:s 

*47 

%\ 
tit 

47' 
737 
1 

<j6 

i3,»il 

30.6cO 

'4.5*3 

956 

oonlurn 
410 

4.J»4 

4.009 

»9.>S9 

4<*5»« 

1,769 

2,146 

TOT 

1,011 
DO  r«ium 

96 

111 

78 

7« 

66 

5^45 
».04i 
490 
OS  return 

4il 

ISO 
7". 778 
8,807 

J4« 
»S.7«o 
1,132 


4»,IJO 
J.3<« 
•.403 

34883 

J.J70 


«.J33 
S.7J0 


Ik«04 


3«J 

700 

M 
184 


Toul 

681 
».9J: 
1.770 

9^3 
6,38s 

s,5i6 

J90 

903 

».537 

1,701 
>t7*6 
J.11S 

3i.»!«> 
37.801 
J."3 

"676 

i.333 

6X783 

3-413 

I  7tS 


ircek, 
1S6I.  I 


Safnc 

week,) 

■8<>7- 


NAME  OF  RAILWAY. 


Sit;  689 
«rt»3»,  ».»43 
".V  ... 


703 
6,300 

5*578 
»-5?4 

iS' 

t.594 

1.583 
'34 
».S74 

5.5'7 


6,ia< 


tfBdfaiii  ami  County  IXimm  ... 
Bt^lati  anil  Nortliera  Lountict 
BIjrth  anj  Tyno  .. 

Bfcc^iri  un<l  .Merihyr  

Bristol  and  Cxeler 


^CaledoDian  and  North  BiitUh 

a«o5S  Curabnan   

373  Cork  and  Baoilaii   

aa»  Cork  and  Unerick  Dinci  ... 
■■545  ComwaU  


i.37« 
>.7>7 

a,a28 

5.3*0 


9.47*  9.707 
34.431  i^V" 
37,aij  36,973 

aj)3o  3003 

678 
8.548 

67.59* 
J.038 
1,663 


601 
».aj5 
«9.5*« 
3."5 
1.691 

190 


Dublin  and  BeUiut 

Oubtin  and  Dnxh«U  

OuUia  and  Meath  

Dublin,  WickJav,  and  Wexfari   

FuraeM — Uhrenton  and  T-^t-^Itt  ...  „. 

Gtaajow  and  SootJi  Western   „ . 

Great  Ejiaiam  »•   

.'Great  Norttiere  

Great  Noiili  of  ScotUnd      ...  ... 

Do.  MoranMre  

Great  North  awl  W«u  of  Ireland  ... 
Cmi  Sottlham  and  Waiem.  Iruh  South  | 
Baiteni.  Killamey  Jnnctioa,  Tralee,  > 

wd  Cork  and  Youghal    j 

JGmt  Weucra  ...  .„   


7«.40<> 

6.3fS 
8.494 

355 


1.044 
3.*«3 
11,141 

JO* 

6.9Sa 
a.733 
449 

•09 


HisMaad.«   . 

Iriafa  North  Wtuera  

lUe  of  WiKhl  

Okcntiy  Junctioa   

LaaouMr*  awl  Yockabtre    ^  ... 
Lincrick  and  Eants  ,^  ... 
Liinefick  and  Foysei   **, 

l.lanfltl]r  

Lynri  and  Ognore   

London  and  Brifluoa  ». 

London,  Chatham,  and  Dorer  .,, 

I..  C  and  D.— MetropoNtan  Eaienaioa 
«  L.  C  and  I).— Kent  Cout  Branch ... 

London,  Tilbury,  and  Soalheiid 

LondoaderTT  and  Coleninc  ... 

fVauiloa  and  North  W«tern  

rLnadoo  and  South  Wolcra  

Mancholer  an.l  .<wiuth  Junctioa 
.tManchnter,  .ShcfbclJ,  and  Ltncotmhire  , 

Maryptirt  And  CaiUsle 

/Metropolitan    ...  ... 

Do.  Diitiict  

Metropolitan  and  St.  John'i  Wood  ... 

Midland  

Mid!^  Great  Weitein   

MoatDouththii*   „. 


70,709!  7<^44<  *Nofth  Eantem 

S.JlS*'  .    -     -  - 


5.554!  North  London  

8.sa»7Nonh  Stafford  Railmiy  and  Canal.. 

'89 
1.1*0 


7.7*3 
aSo 
1. 108 

I 

I.l4ti  1,05: 

3.^731  1.9«3 
at,044<  ai,i75 
44t 

5.7*5  6,»3 

».7i7  3.ot7 


40S  ...  Walcrfoid  and  Kilkenny      ...  „. 

i,»a|  >,5is  Watcrford  and  LuncrIcK   

877'  ;86  Whitehaven,  deator,  and  Ecrenunt 

3of  '  Wreoham,  Mold,  and  t^oanah'«.«iiiav 


Pembroke  and  Tenby  ... 
Rhynney        ...  ... 

Sontnct  and  Dortet  ... 

South  Devon 

S<3uih  Kauem  

Swansea  Vale  ... 

TaffVale  

UUter  „  


MILES  OPEN. 

TraAc 
p.  Mile 
f~  wk 
l86> 

ANi>  Co«ai»ro«o)Mu  Half  YnA«i. 

186* 

■86*. 

1867. 

Wka. 

1867. 

<*66. 

44  V 

yr/4 
30 
54 
IJ4V 

44V 

ao 
4* 
'34V 

44V 

M 

61 

^mH 

■  5 
30 
88 
ig 

47 

a6 
a6 
>6 

3« 

36 

61,370 
61.947 

34.494 

'99.370 

6o,ai6 
6*.i34 

•S.>33 
»oa,i»a 

il,aot 
60, 131 
64.045 

'8»57i 

ao 

65}^ 

■o 

■5 
6sK 

lU 

44 

'4 
ao 

8 
S3 

•6 

ai 
w6 

1,716,980 
80,391 
>a.<75 

47.593 

1,633.75' 
7i.oi> 
".5a9 

4*. '65 

48.035 

63 

75 

6j 

75 
35 

107 

6i 
7* 

35 
107 

ax 

»3 
g 
•6 

a6 
a6 
16 

4J.*(4 

5J.7«» 
8,  ill 

4^io( 

St.ooa 
7.7*' 

♦•.6j» 

50,106 
7.M1 

Ij 

S5 

60 

a6 

1 30,83.; 

■34.704 

746 

'8X 
94 

■ao 

7>e 
46* 

»56« 

li 

705  >4 
4aa 

«3« 

41 

47 

78 

IS 

*6 

g6 
a6 
a6 
96 

•6 

»>5.6o7 
1,044.4011 
1,143,130 
9l,C40 

19.449 

»9',"7 
'.003,9*9 
1,130,366 
■S.735 

'9.749 

97».9a* 
iyo64,799 

4>9H 

1»7« 

ao 

.387 

'344 

JO 

*6 

>.g95.9>5 

1.965.666 

usH 

M5)4' 

■4S« 

»4 

>« 

1 044  JO 

99.73* 

us 

19 

145 
ta 

145 

IS 

It 

*6 

55.164 

53^397 

5V>'7 

>*M 

a*» 

7 

4<iK 
4IX 

14 

l4tiM 

>3K 

t7 

4aX 

50J 

403  , 

*4K 

aoK 
46K 
30K 
3o*« 

*  JJ^ 

VaH 

50a 

iia 

7 
5 
«5 
3' 

JO 

70 
'97 

aS 

8^ 

44 

a6 

a6 
a6 

36 
a6 
36 
a6 
a6 

a« 
16 

>6 
j6 

i,a69.4ao 

5.788 
4.5*5 
•3,9*6 

•0,37* 
699.995 
3».57' 

76.654 

49.iSa 
10.776 
3. 367,  as* 
7>k990 

'.3S4.*** 

»3.94* 
19.96* 
7«3,aii 
J54.'*» 

lo:*9* 

}0,7to 
'Ov7*l 
H«3.7J5 
7>9.i*4 

«.«o6,77* 
5.36« 
3*>J 

•  70S3 
644.674 
3^7.479 

64.64* 

46.44< 
934s 
3,**4.iai 
694.S0S 

%t 

770,'i 
>6o>i 
44 

AH 
44 

34« 

>8 
4K 

aSo); 
44 

84 

97S 

7« 

«i 

a6 

16 
36 
16 
>K 

a6 
a6 
76 
ai 

jWst 
5*9.941 

4'."5* 
t43.*«0 

•.669 

7.854 
i,6i6ks67 
24l.3>9 
73.394 

38.859 
;73.»o' 
40.JO-J 

ii>9oa 

'.SovaT* 
•46.646 
78. '6< 

».57» 
556,9o» 

•o$.S*» 

«.3**'}» 
I4-.*** 
73.090 

"58.M 

It 

lit* 
11 
•tt 

laaoM 

57 
570 
31 

*« 

at 

at 

*,o68.s6t 
163*5* 
•as,i56 

•,oss6*o 
■  56^1 
333.467 

I36>*S 
a»«.7M 

•7 

*7 

"3 

at 

ta.469 

10.409 

]J*» 

»aK 

•9» 

»9K 

at 

••.059 

•7,837 

•9.863 

66 

iio5< 
346 
ao 

66 

IIO« 

:>» 
•0 

66 

iioM 

J»9 
ao 

16 

r, 

»s 

tt 
at 
at 
36 

30.590 

IIO.*!* 

748.9»4 
13,(44 

1**67 
'•0.443 
738.553 

I».774 

3».3't 
>i8.4'« 
664,  l?9 

<J 

63 

«i 

III 

a6 

i6*JJ3 

166,739 

'67.375 

105  M 

tosK 

tosH 

a6 

1< 
77 
to 
It 

3« 
77 
10 
•  « 

3« 
77 
10 

■4 

IS 

... 

iiii 

4'iil6a 

4*,a63 

•  Main  line  only.    Holywood  line,  4V  nulca,  traikt- 

ferred  to  the  Bctfaat,  Holywood,  and  liansor. 

^  Traffic  on  GnunLon  and  Hamilton  ana  StratSavea 
Branches^  and  Scucii^  Central.  Uuin/'rie<,  I^chtiuabcd. 
and  Lockerbie,  and  General  Terminos  Luiet,  also  on 
tile  traibc  on  the  Forth  and  Clyde  Canal,  iaduded  in 
both  ycar«. 

e  Includes  receiptt  on  Nottingham  and  (^nntham 
line,  and  Canals  Lcedi,  Bradford,  and  Halifax,  and 
Weat  Yorkshire. 

d  Includes  Vale  of  Neath  Railway  for  the  procol 


and  corro4po«idinc  period,  anki  Aberdare  ^iinctiao, 
CoAlbrookdaie,  itamnier^auth,  Majiboroush,  Tcobury, 
and  UewJIey  ltne«,and  fn-irnet  Ettension  to  Oxford, 
opened  since  the  corrctponding  period. 

{  London,  I^Thathain,  and  Ugver  work  the  traflic  for 
SO  per  cent. 

/  ]nclu<le&  both  for  the  present  and  corre«(>.mi!in£ 

Criod  the  uiileaice  and  receipts  of  Shropshire  Union 
ne  i3<i^  milet;,  and  Knignton  Line  .i'!*  oule.;. 
Otic  msMiy  Shrewitiury  an  1  Hereford  (ay  mile«),  and 
Tcobury  (jfa  mUeaj,  St.  Helen's  and  Vale  of  Clywd. 


/•  WimMedon  and  Epiam  and  North  Devon  indoded. 
I     %  Including  half  of  the  MancheMer  and  South  Juoe- 
■  tion,  and  Altrindiam  receipt*.  aiKl  Grinuhy  Dock  dues 
I  also  South  Vorkshire.  *  t, 

i  lot:Iuilei  weekly  proportion  of  receipts  for  Rents  of 
.  Advertising  and  Kefreshtnent  Koomn. 
;     *  Includes  Newcastle  and  Carlisle,  aivl  Siutkton 
and  Uarlintilon,  Hull  and  Huldcnieu  (18  miln.,  aad 
We»t  Hartlepool  and  Cleveland.  .    xi  1. 

/  Dm  under  ajreemenl  with  Loodoo  and  Nona 
I  Western. 


COMPARATIVE  TRAFFIC  RETUR.NS  OF  FOREIGX  RAILWAYS. 

CRCSS  RECEIPTS  DURING  THE  WEEK  ENDING  FEBRUARY  11. 


Mami  or  Railway. 


Kilo-  Kito.  Receipt* 
BWtres  ralilres      1  jCg, 
iS6>   1868  Francs. 


FaeNcif  LiYCJt. 
Mcdttcmi.caB  ...  Old  /t/amm 


Orleans 

Northern 

Wciiern 

..  . 

Sottt^n 

laacn 

Victor  Emnaauel 


New 
Old  X/ttam 

New   

Old  iC/ansa 
New  ..  ... 
Old  K/uaK 
New  iRt  part 
..  3nd  part 
Old  AVsMN 
New  „  ... 
OM  /Hirmy 

New   

Italian 


•.074 

3,01  a 

3,677.S<i5 

'.744 

'.549 

io3,i»6 

a.olo 

1.7*5 

1.530,764 

«.470.5'6 

',341 

1,314 

50^,340 

435.708 

l,o«.i 
40S 

l,o</j 

1,46  3,456 

'.473943 

J05 

'49  03' 

'43."5 

900 

90CT 

989.393 

956.914 

609 

595 

310, 3oS 

'94. '94 

531 

»oj,4«6 

179.166 

79* 

619.796 
166,633 

67o.l>M 

910 

33J.OJ4 

977 

977 

».09S.3»3 

l.o6;.S07 

',679 

879.355 

833. 103 

147 

3'  4jl 

".877 

Dift.  in  favour  of 

1869.  ,  it>»3. 
F:aact.  Francs. 


Name  or  Railway. 


Kilo.  Kilo-   ReceipU  Receipts'  Diff.  in  fav.  of 
mttre»  m*tres     i»69.        '8«».      '««9.  '»»«• 
186^    1868.    Franca.    Francs.   Francs. [Fr 


58.71* 
70.53' 

3'.37S 
10.014 
at.ioo 


37.815 
47.3=3 

V5*' 


104S7 


ArsTRiAM  ASt>  Statc  Li.sas. 
South  of  Austria— Hifh  Italy 

Austrian  ' 

Civila  Vecchla  to  Rosie  an.i  I  ! 

Naplei   i 

Old  Tuscan  RAeau  ! 


7j; 
933' 


4.011 

'.t33 
737 
9»1 


Pkninsvla  Limb^ 

North  of  Spain  

51,093  Madrid  to  Alicant*  ... 
56,461,  Barcelona  and  Pampeluna 
I  Sevt''eaiid  Cailir 
I  Cordova  and  Seville  ... 
„.    I  PortujutM      _  . 


•.519,433  3, 170,  va6  359.1 '6 

'.544.580  :.6i3,8jo'  ... 

150.333    ii8,iio|  3a.«i3 

305,831    3o8,9l<j  ...  I 


*.i6i 

1.083 
9.787: 


..  1»i 

7'3 

3^8603 

3'*.594 

..  1.43^1 

'.4>« 

4«l5.747 

4J7.5«'' 

(.'9 

619 

•  76.43a 

'76.036^ 

..  iCj 

Ibo 

I 

'3' 

'3' 

43,363 

4'.'79 

-  *>» 

JO* 

'o6,S74 

9<^7*7 

7».»?^ 

3.596 

49.«9« 


.  luj         l  y  GoOgl 
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BRITISH  RAILWAYS. 


■a. 
4 


■a 


3^ 
4 


niL 


<  f 


0«iiixA«v  Sraies  axb 
Stock*. 


6 

ii,'6 
IS/o 

6ii 


« 

6 

4M 


3« 

J 

4 


9 


6 
S 

136 

i5'o 
6>i 


4 


4« 
6 

i 


4H 
m 

■a. 
4 


nil. 


6 

4*i' 

■  )4 

II « 

150 

4H 


■il. 

6 

4H 
J 


6 
6 

5^ 

Tv 

6 


3H 


PREFEKKXCF,  SHARES  AND  STOCKS. 


PaU. 


BritMl 

Cuibrlu 
Cornmll 
DaUin  md  Bdfau  JncM 
DuBilm.  P.,  ft  Abdn.  Jatn 
East  LocidoQ       ...  ... 

Do  

Do  

r.:i>-  .*  a  i  i  S.  Weittm 
Grca:  K.ivtcra      ...  ... 

Dli.  Ejsi  Angli.in.  N'a 
GfAt  N  irrfi  of  Scodand 

Great  N  -rthem   

Dol  a  I  a  rec«irc5  no  Jiv 
Do  B  I  until    p.  cnt.  n  H 
ant!' 

Gi.  WMtcm— Original  ... 
I>o.  South  Wale*  

ina.  Wnt  Midload-Oxrd 

^Do  do.  Ntwonn 
lancatMn  aad  YoritiSun 
Lon..  BriglMQa,aad  S.  C«. 

Do.  do.  Scrip 
Loa-,  OiaOiam.Bnd  Dover 
D».  Metropolitan  Ex.  A ... 
Loadoo  and  Nth.  Western 
London  and  Sih.  Wmiern 
Manch.,  Shcf.,  and  Locln 
Mrtr 'politan   

I       Do.  y.w  

D<a.  Xev  Redeenuble 

[      Do.      Eticn^ion  ... 

iMetripolilan  District 
SUt  aad  Sc  Jotin'i  Woo<1 

Millan.i   

Do.  &LrTniiij.hain  &  Derby 

North  Ilrilikh   

D.1.  E  liiu.  Perth.  &  Dad 
Sonh  Eatiem— Benrick... 
Do.  G.  e.  Piarciuaa  ... 
Do.  Leeds  ...  m*  ... 
Do.  York  „.  „  .> 
Da.  Carlitle 

Da  Scdun.  *  Datllacten 
Nonh  London  ... 

Do      New,  iM3  ... 
Nonb  StaftordshUa 
N  and  S  West  JoBCtian 
Da.  Sei£t»SkU9% 

Rhvmti^v  

^fir  p-.l-f  Tnio.T  

South  Ka^tern      ...  ... 

Do.      Preferred  ... 
Do.       Deferred  ... 
Staines,  mnghm  (kWkag 

Taff  Val,  

Do.  C   

iWMe«reid  k  Cm.  iNhad 


CLOSING  PRICES 


FHday. 

Feb.  16. 


an 

too 
soo 

all 

«S 

loa  ' 
t<y> 
l  >a  I 

too 
too 
too 
iff> 

t>0 

too 
100 
all 
too 
too 
too 
100 
100 
100 


IJ  — » 
n  —  n 
ti  —  ti 

77  —  »9 
TO  — 7» 
7—  9 


—too 

—  fi 

10^  — I'V:- 


FWdar, 
Mardt  y 


95  - 
49  - 
S7  - 

3J  - 

JoX- 


■ 


•iH- 


It  —  aj 

77  —  79 
JO  —  7» 
7—  » 


i  —  V4 
'cU  —109 
loi  — to6 

95,—  97  , 
48V-  4«« 
J7  —  S» 

T7  —  J9 
»)  —  3' 
■.34  —US 

•6«-  TtV 


Shre. 
Slot. 


I' 


too 
100 
all 
loo 
100 
loo 
100 
too 

no 


100 

too 

3 

too 
loo 
7 

100 
100 
100 
too 
too 
xoo 
all 
too 
6 


•ii: 

st« 

io6}<. 
io»  ■ 


-  00 


Stck. 


Naur  and  DcrHirTiny. 


Da, 
Do 

Do. 

Do. 
Do. 
Do. 
Do. 

Dij, 
!)o. 
II 


•.14  —'Ui( 
88  —  9* 

3«  -  S3 
xo6Ji— loj 

HpmiHdi*—  iipm 
106      I  104  —106 
i    40  —  45 


II7« 
3S 


—  5'  ^  _ 

-118  Ii5'<-:i6 

-  8*  83  —  Is 

-  36  35  —  J6 


LI.VES  LE.VSE^  AT  FI.XED  RENTALS. 


Naj 

fttfcenhcad       ...  ,« 

Do.       4  >i  ;«r  cent  Pref. 
Bockinuham^KiT-c  ... 
Chewier  an.)  HmI  >  lead.™ 

5'-4i>«icent  

D«-       5  <J-L 
ayiltkdale,  eiiaranteed 
Tolclacj^cr.  htour  Valley 
Ka»l  Lincoln,  eiia.  6  par  oent. 
Cloaceucr  and  Oeaa  Forest ... 
Gt.  EastiL,  Ncwm.,  ftc,  j  p.c 
Da  £.  V-  Harwich,  4  nerceoL 
Do.  do.  Woodbrtdgc  £«.  do 
CC  West.,  \V.  Mid..  HeteforJ 

■allaadSelby...   

UaCMtar  an 'I  Carlisle 
Ittldoa  and  UUcli«ralI  

Do.    4>.4[Kr,-n!-  . 
MMon,  Uiat..  &c  .  t'-i  p  cot 

Do,    Cini.  Fiioa  ;  J). 
Loii'Joa  iiij  Greenwich 

Da    do.  Preference 
toiKloa,  nibury.  and  Soulbl 
Lowestoft,         4  percent.  ... 

Uo.  do.       6  da 
Manch  ,  Huxton.  and  Mailodi 
Midlaod,  lira.  I  ford  PreC 

Mid  Kent  Cray  Lin«j  

Korthrrii  and  East,  5  p.  cent 

Do.      ..o  6  do. 

JJ.  Eaitent.— Hartlepool 
"■West  A.  perp.  pr«f.  J  c« 

Do.  B.  minimum.  iK  p.  ct 
■MUBK-  and  Graatli.  iL  It  C 

nmtm  aad  Wyre   

■orooo.  Ilittfi..  and  Shep.  .. 
ibrrw»!j«rv  ;iiid  Urrefar.1 

Li.  ■ 
S  Vcrk*[iiir  ami  Kavcr  Dun  .. 

Dii-    4  per  cent  gil.i. 

Do      5  di^ 

Victriru  .Stafinn  o  1  IHmlico  .. 
Wr'i  Cornwall  ... 
W«>t  Locd^ia,  CI.i^«  A... 

Dot  do.  It  

Da  do.  C.  .. 

Wiki  aad  SoaMTMt  .„ 
Wcjnaoath  and  Portia  ad  _ 


LitAUXG  Coat- 

PAMIKS. 

L*N.W.*aW. 

Do  

Lon.  and  N.W. 

Do  

Do  

Do..  

Caledonian 
E.  Un.aadC.£. 
Gt.  Nonhen  ... 
Gt.  Western  ... 
Gt.  EaaMTO  „. 

Do.  

Do.  

Gt.  Western 
North  E.  Vork  . 
I.011.  and  N.  W 

r)i>-  

Lon. ,  Chat,  iic 

'south  Eastern 

Do. .,. 
jPetoandClk  — 
{Cl  Ea.4U>a 
Do.  „. 
,L,  A  N.W.AM 

I  Midland  

{1.011..  Out,  Ac. 
Gt.  Eastern 
Do.,.. 
N.  E.-D«rwick. 

Midland  

Da  

Ct  Northern  .. 
U&N  W*L.Y 
Gt.  N..rth.Tn 

-  I  N  '.V  . 

I  it.  W.L  , 


I         IV...  ... 

Gt  Wc-itcm,  Ac 
Association  C'V  .. 

I  W.  Lon  Ex. ) 
i  Loo  *  N.W,  y 

U  -.t  WV.e  .j 
Gt  W'cjJem 
G«.W.awl  j.W. 


Cloiin/  I'riccN  Clcrtmg  Prices 
Fel>.  26.        March  5. 


8 
too 

too  I  78 
all  [  9S 
too 
100 
all 
all 
all 
tao 


93  -  95 

93  —  93 

Sot  —10} 

io«  — lOJ 

9*  —  9t 

■•  — 9* 

a  — a 

•»•»« 

■M 

CM  —in 

— 

M«  ^™ 

•••  ^  aao 

•M  ■•• 

«•  ^  •-• 

«S  —too 

0*  —too 

no  — ria 

iio  — iia 

aio  — JI5 

aio  — J15 

94  —  9« 

■       ^  OM 

«t  —  is 

iT  —  63 

OM  "  „, 

tt  —  H 

•i-la 

•M  OM 

M*  aoo 

•M  tM 

fS  — fj 

••  — 9« 

«— iii 

MW  —109 

...  ... 

90  —  «a 

90  —  91 

44  —  <6 

44  —  *'!• 

tJJ  —134 

>3>  — 1J4 

f}l  —134 

— '37, 

95-01 


—  H 


95-9* 

7S  —  eo 

9S  —  y8 
tj  —  M 
fla  — !• 


Sick. 


BrHlol  and  Exeter,  4  per  cent. 
Caledotnan  (Quarters,  No.  a 

Da  SeonasliN.  B.,4$(  per  cent 
Da     do.  Aberdacn,  (ua.  «  t' >'n: 

Da       da  do.  7  Per  cent 

Da      do.  Ordinary 

Da      di.  .Midland  

Da     da  Dundee  and  Arbroath  , 

S  par  etnt.  naranntd  

'  nfe,  aad  ALadaea  Jiinctioo.» 
K.  GMM*«it  E»  Ka  I .,. 
in.  No.  a  „. 

da  6  pel  oent. ... 

E.  Aitgllan  A  5  per  cecL  .. 
do.  BS  do.  ... 
(to.  ('  7  do. 
■  la,  Nu  I  s  |>.c«al 
F-  Uni>-o  4  p-rr  cent.  gua.... 
Nii.f  IL  5  p.  cnt.  £«,  1846 
'Ja  da  iCff 

do.  5  p.  ctWv.Va^air 

Great  Nurllicn),  <  per  vent.  

Da  5  per  centredeem  at  lop. ct.  pm 
Do.  4>i        di<.  do.  d,a. 

Da  5         do.         at  «  p.  cnt  pm 
Do.  Leeds.  Bradford.  A  Halifax,  6p.c 
Gt  W'rta— Orii.fc  Jn<.  Reni-chg.  p  g.  sZ 
Do.     Or«iMU(B.  d(H.£«.)  5p.ct. 
Da        Mi  4K  percent  i8}e  .,. 
Da        ^  4  per  cent ,  iBjo  ... 
da  (Dcr cam. fedeoiL  ... 
da  IMmlmlmi  sua.  ... 
do.        da       pcaf.  ... 

da  Chcttargm.  

da       do.    SpercenL  ... 
da       da    5  do. 
Do.  Soclh  Wale<,  gua.  4  per  cent  ... 
Do.        da        do.     4^  do. 
Do.       da       do.     4)^  do.  185).. 
Do.       da       da    s  do. 
Do.  Weft  Mid.— Oxford,  nt  gna.  ... 
Do.        da        da      and  <Jo  . 
Da       Nawport  itt  gna.  5  per  cent 
Do.      da     and  gua.  6  per  cent.  . 
Do.      da   (ua.  5*^  per  cent,  1863 
L«ivca>ter  and  Carliile.  4  H  per  cent 
Lanciahire  and  YorKshiie,  0  per  cent  ... 
Do.    Uaiaalay,  jCsj^      per  cent 
Da    6  par  caal.(bal  Lancaifcire' 
Do.    4lidab  (llMkbtuB  pofchasei 
,  aad  HfiiliMn,  $  pat  tttfu  in.,  Na  1 
Da    sruum,    ix  i 
Da     6    da        do.  — 


Da 
Da 

Da 

Do. 
Do. 
Do. 


>,'6 
Stcit 
6 

Sick. 

10 
Stck. 


>c^ 


txt.6 
Stck. 


Stck. 


iB 
18 
Stck 


Stck. 


I>a  s 
Da  7 

Do.  6 
4 

Lotvi'jn.  C\>t'- 
U&  S.  \V..L 


(l1 


da       Ka  4 

Iw.  E.  &  C'P.)  I 


mlKud.  Anns. 


■u,:.ni.  1-t  I'  -t,    |Krr  cent 
A  .N' ituc.t! iji;,  5  per  cciit 
Londviti  and  -Soulll  We.tern,  7  psr  cent.  . 

Do.  PoTt*mri«lh  Pcr^itl.  Anns,  of  a/6 
Manchester,  SLefficid,  &  Lincoln,  6  p.  cl 
Do.         do.         do.        y;6  ... 
Do,         do.         do.  P-  ct 

Do.         da     redeemable  6  do. 
Midland  Cootolidaled,  6  per  cent 

Do.      do.  Bristol  and  Btrm.,  6  p.  ct 
Da      da  ■' 
Do.  da 

Do.  L«icailirBMiliWkto.4PbCi. 

North  BritUh,  s  Vftttm.  Na  1  .„ 
Da  E.aB4H.«4P*rccat.S.aadD 
Da  N.  B.,  Na  a,  5  par  east. 

Do.  Border  Uniuo.  s<{  oar  oeat.  ... 
North  E.iMcrn— Consolidaiea  4  par  cau. 
Da  4H  percent  redeemable  ... 
Do.  York,  M  iini  S.  Purchase  .. 
Do.  Stuck,  and  D.irL  A,  5  per  cent 
Do.       do,  H  and  C,  6  da 

Do.  Wf«  Hartiepoo.  tiarbaorftKail. 

Norfi  St.ill.n.-liirr;  

South  Devon  .\nnu'li'?s.  lo»  

Do.  'r..visc,..:l:  .Vnauitics,  tOi.  ... 
Do.  FLx:i  4lj  tw^r  cent..,. 

South  Eastern  |Kead.  Anas,  /ti  ea.  M. 
Da 
Do. 

Fair  Vale,  Nat  „ 
Waterford  and  rfltiMJ.  ttftr <Mfc  ... 

WITH  Divt-ooHTweiitrttii  mopm. 

GnatBaaiara,  4Kp*r<*a8.   

Itab         5      da  iS6a 
Ikb  Haw  s  da 

Do.    da  5      da  1861 
It  NeniMni.  S  PC  CWt.  irreJeemabk 
Da  BoslooaiM  Steaford.  ti^  p.  cent 
Great  We«eni,  West  Mi  IlanJ,  5  p  cent, 
U'j.    J.jint  Pef|         prr  L!iit,  tSu 
Dii.    iJa    6p.  c.  irrc,lr:!r.a"i  e.  iH&o 
Vale  of  Neat.l  ^trrp  5  ji  c 
L..tVork.  NeT/4^  per  c:. till  July, 
Looduo.  Ungbton,  &c..  4^^  per  cent-,  11951 
I>a       do>        4     do.  i8<»j 
Da        dn.  New  4^   do.  i8«j 
Do.        da         s      tlo.  18^5 
D'a.  do. 
Laoiiim.  Ch.nlum.  ftc,  and,  (  per  otsl.  . 
IttK  Metropalitan  Extension,  B  6  p  cent 
Di>.  do.  C  6  da 

I,andon  and  North  Western,  5  per  cent... 
London  and  South  Wei:era,4j(  da 
.Metropolitan,  s  per  cent.  ^  „. 

.Midland.  A  5  per  cent  prafartaea 
Do.    U  5  da 
Do.  c  per  oeni.  opiMM  to  coairart 
D'i.  li>cgnvertiUe  New  Shares 
Nofth  British,  E-  &       N'  l-  1.  j  jier  cent 
Do.  C' J  jjiiarantsc.J .  idOi 
Do.  t.,  P..  and  D.m  icc.  jn  1,  4  p.  cent 
Do.  E.  iini  j.  S'j  a,  s  I'-r  cent. 
Do.  E.  and  ti- (t  Ordinary  4,!  i  oen. 
Niirth  E.\.t-  -  .Slock,  and  Uarl  .CU-.S  U  , 
North  L'.'odon,  4 14  p  cent  (Ma»,  jp,gt 

North  StafTurUhirc.  5  i»cr  tent  

South  Eastern,  4'^  per  cent,  i£{9 
Do.  iS6t 
Da  )       da,  Oiaf.  Cr  tCd^ 

VkMiiaSlatiaa  and  PtaUicosaJf  aaM 


Paid, 


loj 

lOO 

100 
too 
aU 
100 
too 

!&> 

loo 

100 

too 
100 
too 
loo 


too 

lOQ 

lao 
100 
100 
soo 

too 
100 

lfX> 

100 


100 
too 

lOd 

too 
xoo 

IO» 

1 03 

H>J 
loo 

100 
all 
loa 

lOQ 

too 
too 

100 

too 
109 
100 
too 
100 

>30 
I  JO 

too 
aU 

Z03 

all 
too 
5 

too 
loo 
100 
100 
100 
leo 
xoo 

100 


100 

10:1 
All 

all 
all 
all 
all 

100 
100 
xoo 
100 

too 
100 
xoo 
too 
too 
too 
100 
tJt} 
loo 

All 
3 

100 

loo 
100 
soo 
iH 
xov 
100 
xoo 
100 
too 
too 
too 
loo 
all 
aU 

too 

I  JO 

100 

to^ 
too 

tOQ 


Oounf  Prices  Closing  Price* 
Feb.  a6.        Mardi  5. 

Hfi  —  8S 


So  -  8a 


105  —107 
90  —101 
— too 
109  — n» 


7«  —  7i 


lOa 

— 1»( 

100  — 1«4 

M 
7« 

7S  -K 

—  97 

95  —»7 

—  70 

60  —  JO 

114 

—118 

U4  -III 

So 

-«3 

»o  — »i 

»55 

-i«$ 

«55  —til 

vs 

— 100 

95  —100 

»>a 

1:4  —116 
no  —  1 1 1 

ly.  —  y4 
I  >a  —  i  jj 

tj.i  —13$ 

9*  —too 


107  —  loj 
«4o  —ISO 

l'>4 

par  —  Xpo 
60  —  6j 

—I -tie 

Ijo  -l]j 
»B  —100 


u-as 

10  —io^4 

106  — loS 

ta6  — 1>8 

»s  - 

ao  —  SI 
i>  —  10 

8  —  8)4 
tt  —  33 


143  — !4* 
4'  —  43 


8$  —  «a 
87  -  8, 
8a  -  86 


88—9* 
106  — lo8 
10  —  so 
«-  1 


107  — IO» 

*»  — M 

ie6  —tot 
lod  — loS 


lOS   IIO 

101  —loi 


<6  —  n 


80  — »* 


MC—aar 
•op  — tia 


70  —  7S 


114  -It* 

I  lO  —111 

9» 

too  —105 


130  — IJI 


ft  —soo 


107  —109 
14a  —150 

"4  — xt^ 

P"  —  H  pim 

60  —  6i 

«3»  — iji 
ija  — IJ4 


18 115 


lo«  — loj 
n6  —138 
8s  -  87  _ 
»oH—  ai!i 
o  —  10 
SW-  9% 
"  -  8>3 
•a  —  aj 


"45  — »50 
4«— « 


88  — 


90 


«7  -  89 
81  -  86 


18  ..  9a 
106  —tod 

19  —  ao 

» 


i«7  -laf 
»»-•» 

Io5  — loS 

io<  — io8 

r^Ji—  aoVr 
|8,H-  ijj^ 


loj  —110 
101  — lOJ 


i^iyui^uo  Uy  Google 
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DUMLM'i'UHE  8T0CK.<;. 


Gnat  EaKera  ... 
Great  NoriHera  ... 
Great  Western  ... 
I^ancftUltre  and  York . 
LtauL,  Briclii  in.  Kr., 
IxiDdaa  &  N.  Weni, 

Do,  do. 
Loedon  »b<I  S.  W«»i. 
MeiropoAiiAn  Dislxict 
MidLuid 
N.  Briml 
Monk 


Data. 

raid. 

Mh  06. 

 ! 

dauoc  Pr 
Manh  . 

...«   p.  ct. 

J- 

&  July. 

too 

...  — ... 

...  -  ... 

100 

«9  —101 

99  — lOI 

;: 

r. 

ln-> 

97  —  99 

97  —  99 

.    4  M 

n 

loo 

97  —  99 

97  —  9) 

•4  „ 

it 

t  10 

...4  ,  11 

»t 

100 

98  —100 

v4  —loo 

...J«  H 

ft 

i: 

100 

-.4  •• 

t» 

too 

♦J  —  » 

«  —  99 

.. 

■1 

las 

...4  ■. 
B..5  .1 

100 

f/r  —  99 

97  —  99 

10c) 

n 

loo 

97  —  99 

•mt  to 

1 

m 

W*  M* 

»>  N 

too 

zog  —110 

m— tit 

FORSn»N  RAILWAVS. 


Skra. 


10 
lO 

m 


to 


BiuK 


io> 

100 
KW 


100 
4 


Clo*inr  Vrica  Ouung  Price* 
Paid- 1     Feb.  36.        Match  }. 


Aalwcip  ond  RottttdoB  ...     *.«     .. . 
Biliia  Md  Su  FraneiM%        f«  e«at. 
IMcbn  EaMno  Juaciioa ... 
B.AyRsOi.Sg«iik,gw.rptrorat.  m. 
Central  AifOMiac^Cna.  7  per  etat.  ™ 
Cojuapo  ...      ■••      •  aw 

Do.    Extennnn    ...      .        «•  m. 

TXlsuUire  tiiil  Witepdc  ...  ... 

IXitch  Kiieul&h       ...  ... 

Do.   —  ... 

Do.  New  

Eastern  of  France  ....... 

European  C4.ntral,  LLmited,  ist  Usue... 

Great  LuvembourK  

Leml«rg-CKr..  (ua.  6  and  }  per  cent.  ... 

Mexican.  LimiK^l  

Namur  and  Liege,  guo.  i4f.  per  aaaiim. 

l>o.  cm.  (  per  ccatpfcEcraoot  ^ 
Northern  of  France ...  m*  m«  m. 
K.  Rai\.o(B^Avm.gm.7frtL,'Um, 

Do*  DcMnrod    ...     m.  ■« 
NonrcgiwiTnali,  pn&ftaca   —  m 
OtioBui  (SiByna  to  Aiwa)      ...  ~ 

Paiif,  L]roa«,  aad  Hoditerranean  

Patiiaa  Oficaaa  -  

Recife  ft  San  FraaciKO,  tua.  7  per  cent. 
Rfiy;il  S.'tfiiinl.in      ...       ...       ...  « 

S^' ctli-Ji  ... 

D>).    7  (•rr  cent  ...  ... 

Sambre  and  Menu   ». 

Do.   s\i  per  cent,  prefrrcacc  

San  Patito,  sua.  7  per  cenL  ... 
'South  .Aiiitnnn  and  Loabn'T— IWM  ^ 
Smith  F.astem  of  r«ttagll.M      _  ... 

Souihero  o(  Franc*  

Turin  and  Savona  

Wert  rUfldcrt   

Do.  ^  par  cent,  preference  

*■  Weiirrn  of  Ft-Lnce 


Io>«* 

115  - 


■eti 

-.6% 

3  5j^ 


Si  - 

n'A- 
■ih- 

«5  - 
4 

10, 

*I 

11 


«oH-  loK 
i«  —  ie« 

»K~  tiX 
i7»-  a» 


at 

'1  ■ 


^iH—  saw 

>4S'       »J><—  14}* 

a  pmj  J  pm 

ajji     »>H—  ajM 
...  db    ...  —  ...  M\ 
loM       10  —  10V 

4«         4-  4« 

loH—  loH 

i-  iH 

M*  aao 

IJ  — 14 


—  4 

40 , 

«4 


V- 


9'i 


7K  f-  7? 

9>i  !  9V-  g« 

ao  lo.H—  30 

i(/H    j  «9«—  •9« 

as  34  —  as 

!     a  — 
>—  10 


-»4J< 


9«-. 

n  — •# 


Bsmsa  POSSESSIONS. 


OBLIG.\T10NS  (Foreign). 


ILatLwavs.  1  PalJ. 

fc-i^t-m  c'  1>  ,'ice.  5  ver  ^cnt  

Great  Ltt^em^tourg,  5  per  oeat.  •«  m. 
Do.  ...      ...      ...  ...  M 

Hantia  and  Maiaiuu.  7 parCMfc  „ 
Do.,  iSti,  7  per  rent.     ...   , 

Lansonne  anti  Frilwiiri,  6  per  cent.  «, 

Matanw  and  Sabanilla,  7  per  caiM.  „. 
Dow  Gceoad  Ixne,  7  per  cent.  „ 

MndMntafFiaaca^jpercaat.  ...  ^ 
Do,  (iMeCliatierait,  iHperceaL 
noaaa  (Smyrna  to  Ai<UB),  6  per  cent., 
DOk       do.  ■uiM4at7*,6parc«at 

ftfl^  Lyons,  and  Med.,  3  per  cent. 

Bedie  and  S.F,,  July,  i8«7,  4  per  c«M 

Rejal  Svedish,  5  per  cant  

Saga  I  a  Grande,  7  per  cent.   

Fjin  Pau!cf,  1E69.  7  per  cent.   

S.  .AuW.  iitui  I.otnbtariio-YencCialL,  3  p-  c. 

S.  E.      Fi>rtni:-.il.  7  per  cent. 

.Snotherri  '-'f  Y    

Saulh  It.iU  -I     ,  , 

W.  aodN.  \V.  ofFriiKi 


-net.  3  per  cent. 
1  i>rr  cent-  ... 

,  3  per  i.'iTlll. 


Ur^in^  Priced  Clomc  Pijca* 
Feb.  16.     I    March  5. 


3>li-  }H 
I'W-  il 
as  —  <» 

77  -  «a 
too  — toj 

TT  —  •» 

4»  —  so 

»S  —  30 

06  —  99 
1.4-  3 
&>  —  85 

103  — 10? 


'■H—  7 


!  ?«-  ;« 

itH—  18 
—  00 
I    77  -i» 
1  I«0  — toj 

40  —  S» 

»S  —  30 

»«-  uK 
9*  —  » 
t«-  »if 

So  —  85 
lot  — 104 
9Kr-  9H 


6^-  7 


AMERICAN'  RAII.WAY.S. 


Railwavs,  &c. 


AtUn.  *  (.1.  V.'oi.,  N.Y.  Sec,  lit  aMMt.,  t8So,  7  p.c 

U  i  ,  ..•n;!  rr.rTtir:ige,  i£5r,  7  per  cent.   

ii-i  ,  fcir.i^jlvajiia,  l»t  inortgane,  i?77,  7  p 
I'tj.,        d".,         aoti  mcnROAc.  7  p  c. 

•I>t>  ,  Oir.i^lr^.ated  Mortgaye  llolkdi,  l8-/>,  7  ix  c. 
Va  ex  coapj^  funded  AptU  '67  to  Jan.  ';t.  boiliiii. 
Detri  it  and  Mila'Bukee,  Fint  nurtpiaBoadlt  y  p,e. 

I  >o  ,  >n  1  morlgase,  8  per  ceai. 
E.iT  .Sh..ic>.  loodol.  (alt  paiil)  ... 
t'  .      7  itrctal.  wefeicnce  dgii  .„ 
1 '  .     i  per  ceai.  CoB*«n.  Bead*  ... 
£0.      i>t  fsanaft,  tUy,  7  per 

Do.     t«d    Ma  iM9,7par   

Do.     ltd    do.     1M3, 7  per  eent. 

Illinois  Central  C  percent.  187s  »  

Do.  Reiicniptiin  Martfan  Itontl  i.  6  per  cent.  .. 

Do.,        7  per  cent.,  187s   , 

n...,  1-1  A     -.hares  (all  paidl  

.^I■^^<:lta  i  Cit- .iiinali  Kal'iray  It.jad9i,  7  per  cent 
Micru£aii  L-'entrat,  convertible,  1669, 8  per  cenu 

Do.  hiiiLiuji  Fund,  tat  mortana  t  p<  c.  itBe 
Hew  Yu'<  Centml,  SioVing  Fund^iUt.  6  f 


per  cent. 

iS;^,  7  per 


D-1.  do.  do. 

Dc.  dol,  ».l;are^... 

PaiMnia  Rai'v  .^y.  and  mart^aKe,  t3;r,  7  per 

D).  Csiieial  Morticagc,  7  per  ciiu.,  1897 
renoirlvania,  IM  mortcage,  6  percab  ^ 
Xt-i-,      aid  mirtgage,  6  pcrcwb  «, 
Di.> ,         (kil.  thiirea  .„ 
P.illajcIrS  I  .ini!  Lric.  lit  moityaje.  ti>t«6 pori 

Dii.  »i:h  o^iiiiMi  to  be  paUmPkBiilaiphla 
West  Wntcfuein  SetipkiCM  paid 


Feb.  If;. 

.March  5. 

«7  —  73 
60  —  65 

«o  —  t| 

Ji  —  ja 

4o  — «j 
«4X-  >4X 

70  —  7« 

65  —  70 
55  —  to 

«s  —  70 

SS  —  to 
J»  —  J» 
}5  —  40 
6a  —«4 
<t  —  «j 
»4X-.i 

41  —  70 

CO  —  6j 

to  -  «5 

too  —  loa 

too  — IO> 
75  —  6 

»»* 

9S  — loj 

9S  —too 

ivy  —109 

»«  ^  a.. 

»s  — w 

si  —  9* 

1  iz^l 

iw— w 

•»-»! 

aaa  ^  «H 

Sin. 


i.»P>«- 


100  AttantieaadSb 
Side  Bonbarth 

ao      Dol.  O  

roS' Buffalo  and  Lake  Haraa  ... 
10   .    Do.  do.  Piefejence 

i4»    RulUo,  B.,  and  Goderirh,  u  p.  c.  1873-4 

Stele.  Ciftc,  L''i4f.i''.[.-'^.l  r..  p-^r  LCTi;.  ... 

too    l>i:ai'^r.iT  I   '  y  '  .       i-rt[i..i  prefereooe 
Stck.iLaHluu  llc.i^al,  guaraiilccJ  5  percent. 
JO    i    Do.  o.         5       J-).  ... 

Stck.,  Fjut  Indian,  Jo.        5      do.  ... 

ao    1    Do.  L  Shares        ...  .« 

Sick., Grand  Trjnlt  of  (Canada  ,..  .m  *^ 
D'l.  Er,uip.  Mort.  Bonds  I  CharS.6p.C. 
Do.  t-it  Preference  Hands  »•  ... 
Do.  I  ml  Preference  noodl  .m 

D  I.  jr.l  Prefereace  Stock   

[>o.  4ih  Preference  Siock   

Great  Indian  Peninsula         '_.  i>tr  "ent. 
Do.   Htm  dj  .1..,. 

Do.   New  do.  do. 

Du.   New  do.  do. 

Do.  4  p.  cl.  Dcbcotute  Stock 
Do.        Do.  Renittered 
ireat  S.  of  India,  guannteed  5  per  ocot. 


too 

loo 
I  J<> 
100 
l<M 

Sick. 


Stck. 


•oK 
i<» 
100 
100 
Stck. 


Do.  4  >«  per  cent  ... 
Great  Western  of  clanala  . 


Da.  6  percent  Bjois  pa^■abJe  1873  ... 
Do.  i%  da.  Uo.  lS77-8.. 

Indian  XrBniway.Lntd..  guaranUeil  3p.c. 

Madfaa,  cuaranteed  j  per  cent.  

Do.         do.       4>^  Jo  

Da         do.        4 '»  '■ 

30    I    D-.    Fifth  Ejcren  .i  n   

50    Melbourne  and  KoVrton's  Bay  Unite  1  ... 
loo       Do.   «  per  cent.  BoBdt  payable  >88o... 
100   I    Do.   s     do.         do.  1895.. 
...   IN.  Rail.  ofCanada,  «  p^c.  iM  peef.  Boni* 
Stck.  Oude  and  RohUkund,  juaraatd.  5  per  cl 
Da.  Shares  do. 

Do.  do.  do. 

Do.  Nulhatae 


to 

Sick. 


1- 
Sick. 


Do.  Delhi 
Do.  do. 

Do,  Poajaub...  ... 


goaniniaed 
S  per  cant. 


INDIAN  RAILWAY  I»BBNTUK£& 

Priadpil  and  IntncM  Ouaranteed  Vy  ike  Saoaiary  of  State  for  India  in  Couocil. 

PrioM 


Debenture 
Capital. 

/»37.S»5 

&8i,7J0 

IOO,i«>J 

l.i:^,  jjo 

1,000.030 
410,000 

1,968,600 
1,074.450 

88>90O 

•yi.soo 
914J00 

650,000 


Optkm. 


Conrtrtible 

Con.  it  Ren. 

None. 
lIi.)r.Tcrtjl>!e 
Con  &  ken. 
None. 
Do.  Do. 
Do.  Dt>. 

None. 
Renewable 

None. 
Convertible 
Do. 
Do. 
ClM.ftIUB.| 


'lyuderable  by  endoneneni  vithoul  1 
COLOmAL  GOVERNMENT  SECURITIES. 


Stocki. 


Biittek  Colcaibia,    per  cent.,  D 

Ditto,  ditto,  lSj4 

Can  t  '..',  ^1  p-.T  cent.,  |:»n  and  J      .  :  'T;*-*  ... 

IJ. fj  \*^~'-  I  -111.,  Kcbroarj-  ar.:t 

I>it:o,    per  cent.,  March  and  .Scplcmtxr  ... 

Ditto,  5  i^er  cent.,  January  and  July  

D.lto,  5  per  cent,,  Inscribed  Slocl:  

Ditto,  p  per  cenL,  DotoiilMia  of.  1^3 
Cape  oCUood  Hope,  6  per  cent,  Dec,  1873  ... 

Ditto.4peroenL.Apr.aiMtvJei.,i89a-iyw  ... 

Ditto, «  per  cent ,  ^ril  and  Oct,  i4l»9o  .., 

D>iti>,  January  aadjilhr,  idpS 

Ditto,  s  per  centH  Aprfl  i;  aad  ODt  15^  tpaa 
CcyUm,  Nov.  1S78, 6  per  cent.   

Ditto  187a.  t  per  cent  

Ditto,  iB«»  and  lis  J.  6  per  cent. 
Mauriiius,  6  per  cent..  1^7 j,  Jan.  and  July 

Ditto,  1B7S ...   

D.tto,  liii.  .May  15  and  Noveoibcr  15 

Ditto,  ir.;v  /..,  Februaty  Mid  AjjaiM,.. 
M eibir.ii^c  Cor|> vation,  6  per Cfc,ll1ftlld  Nov. 
N.ilal.  >j  fnr  cent  

Ditto,  f  ;H:r  I'rnt.  ...  «   

New  llruiL.witi;,  6  percent-,  Jan.  and  July  ,.. 
N.  S.  W.alc»-.  J  v-  ct.,  1871  to  1876  Jan.  *c  July 

Ditto,  5  per  cent.,  l8i8  to  1896  Jan.  and  July 

UiUoi  )  per  cent.,  nd.  (rum  1867  to  11173 
'Ditto       (  a  per  cant,  anooal  dnnrin(s 

Do.  Scrip  I  froaitytioiM 
Near  2aabBd,6per«eiiL,ia9i  

Ditto.  S  per  cent. ...      ...  m« 

Oo.  OMdaid.,  s  P-c.  Jan,  April.  July,  0-<~ 

Ditto,  6  per  cent.,  1891,  Marixaaii  bepi.  ... 

Ditto,  6  per  eent.,  ••91,  June  aad  Dec. 

Nova  hcota,  ilys,  June  aad  Dec  

giicemUind,  6  per  cent.,  Jan.  and  July  i8(*>s 

Ditto.  ditto,         ditto,  iSqi 

bixiih  .Vostralian.  c  ^.crCt,  l8i9-77.Jan.  ft  July 

OitVi,  I.  ito.  1878-93  i 

Dittr.,  Ji::".  iSjj-n^ 

Ta»mauiaa,  (i  per  cent.,  33;^ 

Ditto,  di:io,  rcuceir.j»:ilc  ti>  :ii/7 
/loeria,  6  per  cent..  Jan.  an  J  July   

nillo,  jSvI.  diuo  .,  ..| 

Dim,  April  ani  Osteber  ..  ...I 

a  IiiairiM  Jl 


Paid. 

rifijy  Mom 
Vn.  a4. 

199 

SOJ 

I04  5i— 105X 

IC'j 

10;.  -I.:.-, 

103  —103 

tr.> 

los  -107 

lOii  —104 

100 

9-.Vi— 

03^»—  «^ 

03  —  94 

93  —  M 

lOO 

»4)li—  955ti 

r»H—  955* 

IUi> 

104  — 106 

1014  —10* 

100 

lit  —113 

nil   114 

too 

tap  —III 

no  — Il» 

MO 

top  —(81 

no  — fi» 

mo  —Ma 

too  — laa 

M» 

109— lit 

109  —ut 

too 

»BJ  — ««i 

t^  — Wtf 

M» 

8(1  — tIJ 

nt  — itj 

MO 

to)  —103 

■03  — lOJ 

n» 

100 

iS  — 13 

105  —toy 
loO  — io8 

100 

106  — io4 

ie6  — lo* 

100 

it>> 

loS  —no 

108  —no 

107  — ii>^ 

107  — ic^ 

103  — IO| 

103  — n>4 

I«>3 

ll>0  — iOI 

loo   lot 

100 

98  X- 

1»J 

l*J  —IOI 

100  — lot 

lOJ 

■)7'A-  98« 

97ii  95}i 

lot} 

KM 

IW 

93  —  94 

91><- 
9JX-  94X 

I<X> 

»J  —  »• 

ICIO 

107  — 109 

«o7  — W»  . 

to» 

loi  —107 

106  1  •Of 

soo 

10}  — 10» 

S03  —104 

to» 

to6«-to7j< 

TOO 

,o6«-i07X 

\09 

too 

f^l 

:o7  — :ii> 

107  — 1(0 

104  — i.yi 

104  106 

;  >-> 

104  — 10ft 

104  —106 

1 130 

Hi  — l»J 

IIJ  — rij 

100 

in  — IIJ 

lit  —IIJ 

i^iyui^cO  Uy  Google 
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WORKING  EXPENSES. 
We  are  indebted  to  Mr.  Foibes,  geaeni  manager  o(  the  Loodoo,  Chatham,  and  Dover  iUilway,  for  the  foUowiag  retj 
comparative  statement  nf  workinj;  expenses  oa  twelve  of  the  principal  ntilw»/«  «f  tbc  United  KiopiOMI,  for  the  haV-ymc  MMliDg  ' 
186S.     The  infonnation  which  it  givr^  will  be  found  of  considerable  Vtloe  to  «U  pcmM  deiinw  af  Blktac  Ihfmifllll  liuy 
with  the  retnlts  of  the  last  haif  year':.  woikin^oa  oar  railways:— 


U>N  .  CHATHAM.* 

-;i  >i'Tit 

rASTF.RV 

LOV..  BRIGHTON. 
&  SOUTH  COAST. 

LONDON  AND 
SOUTH  WESTERN 

1  ORRAT 

NORTHERN 

r    LONDON  AND 

\ORTK  WKSTKRN. 

l.ifvT.sii  tram  Tr-i>«-.. 
143H  length  of  lioe- 

jjOj^  kai£tb  iiac. 

2.af<,jo6  Inia  tiUlo, 

lexigth  of  Hoc. 

j,aoii,9*6  mis  mil«, 
604  ^  length  of  line. 

4.34^,761  train 
]a7leiistli  if 

1  i , 4(i:,ii7.i  lr.tlri 
i,4ib'2  length  0 

inila, 

f  Um> 

AmouBt. 

Rate 

tr-iin 
nU*. 

Kate 

'1"" 
ret  [Ms. 

AnMMini. 

Rale 
per 

mil*. 

on 
rcijiu. 

Amount. 

Rate 

train 
nziic. 

Rate 
%  oa 
rcipt*. 

Atiionat. 

Rate 

Er.in 
mile. 

R.nr 
rcipu. 

Amount- 

Rate 
ptr 
[rain 
mile. 

Rate 

't  "" 
rapti. 

Araouni. 

Rale 
per 
iraiB 
mile. 

Rate 

rcipd. 

d. 

e 

to75 

d. 

r«j 

8^ 

^5«.4<* 
«Mt9 

d. 
lo-jl 

£ 

£ 

100,979 

d. 

8^7 

£ 

I>'>4 

1 1 '87 

c 

I04.»54 
161.41S 

4t,i» 

>e.ios 

»9.»74 

3.50' 

90.331 
15.191 

d. 

S7« 
890 

•A* 

858 

/C 

14-19 
4«9 

ii-«e 
•  39 

3-6j 
o>> 

t  77 
133 
... 
014 

t 
3es.iii 

3g2.o«) 
i>9.i8a 
4*6.^7' 

d. 

6-J« 

L 
"9 

gptyfcwia 

4a.M5 

»4^ 
10*01 

.n 

«■*> 

171. 

n,i66 

lis 

4.49' 

i4.>4» 
I«,l66 
1,400 

•■J4 

0*60 

0*54 

OMO 

10-57 
•<S 
JJ«J 

«3'i7 
J»t 

ra* 

101,309 

>M<944 

•.•J8 

SS» 
lS.t>9 
17.383 
•■775 
3i9S4 

»"39 
1076 

1«« 

17' 16 

8-M 
370 

II -4* 

J7« 

1*, 

O'iJ 

1S7 

1(3 
O3J 

o7t 

lo'J» 

GtaMMaliai  .„  ... 

JuVeU  CSpCBMS        ,,,  ... 

Bnl  „.  ~   

Katnuduio.   

Totls  t  J  '-'ihc^  ■;ornpini<rs 
P^rlumc^itu: vex jM-nitt  . 

i».»«r 

J-034 

t3.l»3 

6.934 

06] 

'"40 
I'4> 

o"4« 

3-4« 
°97 
147 

J  9: 

0^14 

3'M 

o-U 

o<j 

4^J 
>  44 
o'lS 

^184 

I7,2f4 
!i33 
»7* 

•*3» 
o'44 

093 

>38 
f9T 

oil 

057 
t  so 

o'ol 

«■«« 

••4» 

o'46 
o"i9 

0'04 
1-50 

ti4 
a-it 

03. 

*'*T 
074 

o-ji 
o"o7 
=  39 
J  46 
0  33 
«'S» 

i'«4 

f«5 
0*19 

I'll 
a8| 

OUJ 

57.97* 
64<>J7 
8,600 

53-974 
15^003 

1*13 

1  J6 

O'l-S 

i™6 
0  9» 
037 
OJ» 

Ill*.l43 

»ad>s 

♦r»3 

34  »7 

sr(4 

9H.M0 

}tl6 

3}M 

NORTH 
STAFroRD.SHIRH. 


ii 

otive  expensas 
Carriage  A  wafoa^apca*- 
Tratit.;  expcMes 
Oaaaral  cWfw  « 


METBOPOLITAN. 

NORTH  lomqon: 

I*  oTUm. 

Ambiuii. 

Kate 

iw 
inuB 
mil& 

Rale 
%  on 
idpU. 

AnutttaC 

Rate 
per 
Iraio 

mile. 

Rata 
««• 

£ 

14  8<» 

3.$00 
13,336 

5.4'JO 
769 

d. 
J"5$ 

lOIJ 

>  7t 
8-44 
375 
o-ji 

£ 

3"  33 

793 

J'5> 
o'4l 

£ 

8^53 

33.tM' 
S.700 
35.0S4 

3.(sa 

».j»3 
»5« 

d. 
3-6» 

15-31 
4""3 

U  62 
1-51 
0-64 
O'll 

£ 

'»J7 
6*37 

14-70 
a'i6 
Of* 

«* 

S'M 
3»7 
>S» 

S«9 
»"97 
3  36 

4  9" 

3.633 

2  »7 
1  33 

!« 
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BEATH  OF  MR.  C  H.  SMITH. 
1 1»  mamxM  the  death  of  Mr.  C.  H.  Smith,  late  rood* 
'of  MtandMar,  ShefieU,  ud  Liacobxhiie  lUulmgr 
■■panfc  who  £ai  at  ChwIlilJil  oa  TWaiday,  the  iMi  dt,  fram 
t  attack  of  paralysij.  Mr.  Sarilfa  waa  foodt  aMnager  of  the  Manchaaler, 
ShefflaU,  aiMl  Lincoliuhire  Railway  for  a  period  o(  e^btaen  jrcan,  and 
waj  obHfod  to  relinqniih  his  appoint  meat  m  Set-tember  last  on  account 
of  btlingf  health.  During  his  connection  with  the  company  he  earned 
the  confidence  and  esteeas  of  the  directors,  as  well  as  of  the  rocrch.inu 
and  tradesmen  with  whom  lie  w*---  biought  in  contac,  m  l  «  ■  ^;.  eatlv 
respecteil  by  the  servants  of  the  company  generally.  He  was  imeiie'l 
at  the  Birch  Church,  Rnshobne,  on  Saturday,  the  20th  alt.,  whm  the 
foUowiog  leenilcmen  paid  the  last  nark  of  nmect  to  the  deoeaaad  Sir 
Edward  Welkin,  }.  W.  Nadore,  Eeo..  J.P.,  dbectofsof  the  Manchester, 
Sheffield,  and  lii>oolMiiite;MeMri.  Underooini,  Ross,  Sacr£,  Williams, 
Bradley,  Orroerod.T.  HHmr,  J.  T.  Canr,  L.  Binney,  J.  Hassall,  of  the 
Mancbeater,  Sheffield,  and  Lincohjshire  ;  Mr.  Ashley,  Great  Northern  ; 
Mr.  W.  F.  .Strrle,  C.reat  Westeiu  ;  Mr.  J.  Steele,  Derby  ;  Mr.  W. 
English,  Great  Northern,  Manchester,  Shcftic'il.  .Tirl  Lincolnshire,  and 
Midland  ;  Mr.  T.  Kiy,  Lnndcn  ,in  1  Xnr'.h  V.V.rcrn  ;  Mr.  J.  Kirk- 
man.  South  Junc-.ion  ;  -Mc;  =  r=..  G.  G  i.If  i,  X  Rpad,  F.  Dinham,  of 
the  Midland  j  .Messrs.  Woodhead,  Tarlxitton,  and  Uurradoogh.  There 
w<'re    also    present    in    the   body  of  the  church  • 


number  of  tympitkbML  ICr.  Bautfi  waj  in  hit  48th  year.  It  will  be 
remembeced  that  at  the  late  meeting  of  the  Mancheater  and  Sheffield 
Kailmythe  dniclHSfiapMadateiaugAllamBOetolhiscaaeri  tte 
~  to  nmcHoB  the  vote 


The  "Railway,  Bankini;,  .Mining,  In^hr^nce,  and  Com- 
mercial Almanack  for  1869,"  edited  (jy  Willuro  Page  Smith,— 
This  work  is  marked  througboat  by  3  complete  Iviiowledj^of  the  various 
import.tnt  topics  of  which  it  treats,  and  which  are  handle-l  with  judg- 
ment, mastery,  and  discretion.  The  publication  is  brought  up  to  the 
d<M«f  the  yw,«aA  imiehes  the  pricct  t>r  im^  oattai^  ftc  to  the 
lift  of  Daeeinbtr.  Tlia  Innmary  ol  piinci|>al  efUMl  of  the  past  year 
IS  compiled  with  singolar  ability,  and  is  veiy  nperior  lo  any  similar 
chtonide  which  has  come  under  our  notice.  Li  addHioB  to  the  special 
papers  contained  in  Ihii  annual  review,  there  are  many  documents  of 
intercs!,  as  the  Ru^siiii  taiifTnn  irii:i  nnd  sicel,  which  came  into  ci[>cra- 
lion  oil  t'le  is;  January,  and  tables  uf  ductu.itions  in  r.iiln-ay  stJckii.  A> 
a  whole  tiiuie  n  j  wurlc  whic!i  cjn  fai:))'  be  placfd  in  euir. panson  with 
it.  The  work  is  the  result  of  much  intelligent  iibourand  careful  arrange- 
ment, and  merits  an  extensive  drculalioa.  The  price  U  e  ghtccnpcncc 
for  200  pp.  8vo.  of  dosely>printed  matter.  It  is  a  series  of  practical 
mdw tadiac indntriee of  the UaidoM. 


w 


ELDLESS  CAST-STfiUa  THtES. 

MaBj;utiir»d  hj 
BZXRT  eCSSKMCR  awl  CO., 
SBUriKLD. 


MKTALLIC 


Aim  -  001 
paist 

H'n.Tj:  111'  ruilaltrratrti,  and  to  withiitand  Bny  boat, 
■wtthi  al    Li:.:,  riri;.  tir  th«  a.  rinu  of  PtB«TO,   K*«.  \*14 

fr,  ur  -i.il-  1  i-..r     >;  t:iiir;i.j-.-jrwt  t'V  ttir 
CrJ  .i.r  C  --i.  1.^  '\.;i  itt   f  :r  llic  rr-t:.*1  Kin(j- 

irm,  Mi-sm.  W'.  H.  MtUlaod  uit  Co..*,  LMis-icrMt, 
I.e.  biKhtrMrciaLfaasMsal,  FaUr  ' 
appliralioo.  |A  It 
Ska  md*. 


TIC  DOLOREUX, 
Lombago,  Sciaiica,  RhsMMlkaw  Ac- te.cursd 
— aaaKtwrTomhache. ife,      islharf      ni  aat 

«ri>r.cEk-SAMOinna.  ~*     --    •  - 


NEUSALGIA, 


Mea  la.  fd.  aad  a*,  td. 

Rnd  todBWaiak. 

GOUT  CORED  WITHOUT  Coldila»  (Mm 
luriom  (fleet  of  wUek  ia  laa  waD  knawa),  br  "  Or* 
(;EE  S  UOUT  CURK."    Waa.ja.  CiU  ai^  "Dr. 
i  .Eirs  Goirr  EHBROCATUIli."  aflmiaB  teUcf 

III  a  few  liouri.    Price  islbcI. 

Ur  GEE'.S  TOOTH  I><>WDER  lui  Kood  the  tait 
of  lifty  yean' eapehence.  and  is  dociarad  the  best  tor 
swtjciviM ia«  n«ih  mi^am.  I>riet  n.  aad  ah 
fiifMi  A  ■BMB4Meet.SBB>4i 


LONDON  SCOTSMAN. 


AWEBKLV  JOURN'AI.OF  ANGt.O-S0OTriS H 

Ni:ws. 

PRICE  TWOPENCE. 
OFFICE— WHITEFRIARS^STRBST, 
LONDON.  E.C.   


METO 


CANADIAN  NEWS.— Etbt  • 
day.    Coblum  ALL  TKB  XJUXSt 
ftaai  dw  NBW  EJMIINION.^ 

OSce:  II,  O/eamcMnn,  Lemtadntticet  Z.C. 
MOULTON  anil  CO.,  Kinffston  India 

.  Robber MilI».Br«i»fijril.  (\  i;milrr'  — Manirfartr.rori 
>f  llieir  Patent  Mri^l  E^l^Cllll^d  nml  o-.tier  InJU  l'.«Mi..'r 
SpnnK»  fur  Lociiu.hIvl-,.  lUiUaj  Cajnagc,,  and  Truck,, 
ladla  kuttber  Valveit,  SlMet  racking,  WaslMT  Elnirv 
Ho<c  np«s  and  faMaft  tisrtilaa  BBNIIafLjMMnri)ol 
Garmenu,  Blaiik<l%  HBftttar,  Ilastk  Birwaur  B^di, 
CuihloM,  Icq.,  Ice. 


XROS  AND  WIRE  FENClNt;  AND  (..VIES. 
CONTRACTORS'  PLANT  AND  MAIEKIALS. 
Estimates  ob  application  10 

JOSEPH    R  O  W  E  L  L   and  C  O., 
GOVERNMENT  CON  fRACTORS. 
a,  Vicl«fia-slieel,  Westmiiuter,  Lcodaa,  S.W. 
(iMaklUbadslssJ 


ALLSOPP-S  PALE  k  BURTON  AJaS. 
— The  aboTfl  AIc^  ap»  iww  hflnir  Mn;ipU«|  In  the 
flnwt  c_inauJuii  In  b._.uJt?-.  a-i'I  r»^k?.  tn-  J-  Y.  BIGQS 
■'liI  Co.,  sole  runf.ni':;  ir»  f >  j  [1  .t  r  »  ihc  In;«r- 

KaclLADfft!.  t.C.  &iiJ  Tatltrniil.  *-c.)rnrr,  S.W. 


M 


ORISON'S  VEC£TABLk  UNI- 
VERSAL  MEOICUf  B. 


Read  the  Report  aflha 
EustoQ  mid,  Ixiadan,  Ibr  iHK, 

«M  I  he  Hyseiin  Agcnlk 


May  bated  VHiSrf 


H' 


OLLOWAY  S  OINT.MENT  AND 

pii.i.^,— svsri-.MATri:    i  ia  \ imkxt 

— ^*ew  statcmcnl*  a:c  rmrc  -*i'!c  (jf  itliI-,  t!i;,n  the 
.i.seilion  that  far  the  cure  of  d.tcav-  the  aiUng  |iart 
alone  daflunds  aiawiso.  whereas  li.>ih  l.vat  ami 
general  mischief  require  redress.  These  mcdicanventx 
boldhr  face  ihecvds  they  pnlcM  lo  renedv-  Local 
relief^  and  geoeral  puri6ciliun  progms  logethar.-  the 
di<«ei9ed  ponioa  is  cured,  the  loulwfaole  is  cleansed. 
HoUmrajr'*  OtataMac  nibbed  on  lb*  throal  and  dMM 
ewidses  the  aiaa  beoeficial  lallaeace  over  sare  ninaala, 
difihtlMiia,  and  couflt.  whether  resulting  Tram  catanh, 
asthma,  or  famactiitls.  Thi»  uasjieiii  acis  mirac-a- 
loutly  in  arresting  the  exlensiun  of  sorrv,  healing  utcera- 
tioBi,  cariag  skin  diif  if  i,  aad  completely  stopping  all 
mi«eMuMBiian. 


i^iyui^uo  Uy  Google 
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THE  RAILWAY  NEWS. 


Mabch  6,  1869. 


TO  EAILWAT  DIREOTOBSf  8TEAM-SHIF  OWBEBS 
AND  ALL  TJ8IN0  STEAM  POWEB. 


A  ttfint  of  about  half  fnel  i*  KiuniitMd  Inr  the  Seaii^tlii 
pufanuaMltuinalMd.  Ki^iMaordilhKniMndtawTlMMiBat  wmkudrarideBttt* 
TkMMun  Duor,  %  OGLE-MEWS.  (  CLE-STREST,  nTZR0Y«8QUAXK. 

LICCNCKS  O  RAN  TED. 


pnn* 
'iu 


SAXBY    AXD  FARMER, 

Mts  raorntToai  akb  xAncrAcrcuai  or 
SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS. 

SOI.K  CONTRACTOr'.    BY  APPOINTMENT,  TO  THE 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 
OO&D  HIOAI,  MtXB,  1W7. 
WORKS !  KILBURN,  W. ;  OFFICE:  31,  PARLIAlfENT<8TREKT,  &W., 

WHKKB   MODELS    M.W    EE  SEKK. 

Now  ready,  price  4^ ,  by  pet  45.  4d. 

ATCHLEY'S  BUILDEiiS'  PEICE-BOOK  TOR  1869. 

coNTuicnia 

A  Cootplcte  Lilt  of  the  Preuni  Prir '<  of  BuiMcn'  MjUfiaU  aad  Laboor.  aid  af  all  IVade*  ■  adaaaoSMl  »ith 
BuiUtiaa :  UHful  aod  Important  Tablo  and  Mcmnanda  for  fnpuiag  BHlMli%  ifMidl|r  WHail  te  ika  UM 
of  AlcMMCt^  BuiVkn,  CoatracMn,  »ad  Eagincen,  ftc^ 

Bjr  P.  THOMPSON,  BaOdo',  aubtad  byattaff  oTcRpoitiioid  mm, 

TO  WHICH  tS  AODXO 

AaAitideonihcConKnicttaaofFirt-fiaor  BaildinK*  In  Caacnti.  Am  ,ditMt  ao  BaMtogllUMlili  ndlhi 
bWHWhiiil  af  JiicriaiaaiHm  bttama  dia  varians  qualiiin. 

BjrF.  ROGERS,  Esq.,  AieUtMt. 

OtMnadoa* on  the  law  flfSbllMaadOHnbiBatiani,  ia  ntmuet  to  joaad  jt  Vie<,«afh 

By  J,  PERRY  GODPREV.  E%q.,  Solicitor,  Gray's  ba. 

Ut  at  OtariCt  OSctS  and  District  Surveyors  and  tht  Rc(uUti4ai  of  tha  Boart  sf 

ATCHLEV     AND  CO., 

AKCHITECTURAl.,  ESGINEEEINC,  AND  FINE  ART  TUBLISHIRS, 
i«4  GRSAT    RUSSELL-STREET,    B  E  O  F  O  R  D- SQ  U  A  R  E,  W. 

ADD  (w  Au.  aooKnaxnta. 


c. 


PBIZB  aiLTBa  XBDAL.  I'ARB  IZHIBITIOS-,  1867.     HONOUBABU  MBHXIOB 

INTF.aNATIONAL  EXHIBITION,  1802. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR   AND  SONS, 

on  Reflaeia  aad  Merehanta,  taTila  aittantim  ta  tkatr  a«w  and  h!ghly-i|;>pro*«d  Oil  far  LobrioaiinE 
)  litoad  agdit  aymJIar  pweji^     mVA  tha  aHww»M  mi  galaiiaoB* 


ttaOOi 

to  the  Prindpal  Railway! ,  ix.  Samplea  and  prices  forwarded  on  appltattw. 

GEORGE  NEIGHBOUR   AND  SON& 

127,  HIGH  HOLBORN,  LONDON. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,    STATION,    AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.   DEFRIES   AND  SONS 

BEG  to  inlbini  RAILWAY  COMPANIES  tint  ther  an  MANUFACTURERS 
of  afwy  deaofptleo  o(  UMVa,  IiAKP^OOTTOXai,  Sriqr  w<  OUoond  BoUd  LBN8ES 
kM  aad  Steam  Oanga  TDBINO  Ibr  Raflway  wa;  and  €b»  Patint  ShadowleM  Railway 

.^r.KIAGE  ROOF  LAMP,  sow  lo  om  oa  tlia  En((I1»]i  and  Indian  Railways  which  does 
ei  over6onr,  and  effecta  a  great  taring  of  expense  and  laboar.   A  sew  Glaai  can  be  fixed  in 
•  agateat,  withoat  tha  aid  of  eoldar,  aa  oo  the  old  system. 

Eagliib  aad  Fotcva  Railway  Stationa  fitted  up  with  Gai,  Oilt  or  Petrolcttm. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND    SHOWROOMS.   147,  H0UND8DITCH 
AND  U  *,  3,  6,  AND  111.  GRAVEL-LANE. 


STAFF! 


[RE  WHEEL  Aim  AXLE  COMPANY 


>IA<(CFACTCRER8  OP  WBOIIWr  A»  OM  IROX 

RAILWAY  CARRIAGE;  WAGON,  and  CONTRACTORS' WHEELS  aad  AXLBS 

Aad       haawkawt  la  ihi  iiiimiaMiM  al  Kauway  Rpman  stock. 
OFFICES  AND  WORirS,  HEATH-STREET  SOUTH,  SPRING  HILL 

RIRMINGHAM. 
LONDON  OFFICE,  118.  CANNON-STREET,  E.C 


ABSOLUTE  SECURITY 
POLICIES. 
UNFORFEITABL.S,  UNCONDITIONAL. 

VirCXALLKNOZABLB, 

ItSl-KD  at  THB 

PBUDEKriAL  ASSURANCE  COICPAHT, 
6>,  LlfPGATE-HILL,  LONDON.  E.C 

The  Difectof*  of  dik  Caaifaay,  iadeferMcste  aa 

objeciioo  not  unficqueatly  onad  by  penont  bviicd  to 
auun.  that  the  ordiaaiy  aoo*  of  Life  Aawinuwc  is  ia 

their  o^Miutm  tiefectiTc  or  oBcertain,  by  reason  of  the 
rpcnilioti  "(  til-  cintofnary  COfvIitioen,  have  resolved 
i[iiLil^-itc  the  prc^Dl  Tjiblc^.  aliii  to  i«uc 
A^\ufai»  uoiicr  tSeni  which  vhall  be  abv>!atejy  Ur. 
furfc:t.il>le.  I'ncoikditMiciaL,  atld  Un<:haI!rnj£rjbC«- 

Kor  the  rea*on  refcmd  to  many  pcr*oni  hentateor 
decline  (o  assure  on  the  cround  that,  jd  thr  es mt  of 
inability  or  iin«'il[infne«s  lo  continue  pay^nrTi'.  o'  tSetr 
premiittiik,  the  Afc^iiraiKX  will  become  3orffi:ei.  To 
tkia  daia  of  liic  public  lb*  lytuit)  tiu»  minxJuccd  will 
eraScMIr  CQMaeat  llaclf,  bene  entirely  free  from 

allcoadiitaat  eflMyMn  oa  account  of  non-fuytncot 
of  pmniim,  or  ftnm  any  other  caiue  whatever :  vUla 
ju  lb*  unit  tlin*  i<  tUoluttlv  guanalees  at  dccaaM^ 
eren  whoa  a  default  »  nwiM  in  naymoal  of  tha 
fnaifoau  a  fiaed  sum  in  respect  of  every  premixim 
paid,  bearing  iha  same  urt>jM.iftMiA  to  the  total  amount 
asauicd  lu  die  number  of  premium*  actually  paid  tnay 
bear  (o  the  whole  number  origiiuUy  contracted  to  b« 
paid. 

Be«Ii!ei  thlt  important  advantage,  ever>-  Policy  will 

CTprt:-'-ly  ^1.4!':  ^h.it  il:fn-  -Ml  ^il  .*">  :  i-ic  l<:  withorawa 
on  the  i-I:v:-intin  j.inre  of  the  Awjra  ic? . 

1  Kc  ,4s.urr  t    ..1,1    |!.|..  ^i'l^i^'s  (ij,t-  ll-r    i -[v;  I'Jll  ot"  IC- 

tatnlng  cither  an  i^z^n^mr  f  fir^  J  -.uni  {'.lyable  at 
d«cea*e,  or,  in  v-.sc  i:'  Dec  I.  of  w.ti;  if.iw,ii,;  a  certain 
amcFtmi,  accorduu  '  J  t'le  (Juration  ol  the  Policy,  »uch 
amounts  being  *et  f  -nh  on  every  Policy,  and  rendering 
unneccuary  any  future  rel'cre-iKc  lo  ilic  Coinpaajr 
oa  theie  points,  aa  ia  the  case  with  ordinary  Aasuff* 
aaces. 

Crediion  uaariag  the  lives  of  debtors  will  apprcciala 
Ibis  ftaiare  as  one  aready  pratectire  of  their  lateccsn^ 
aad  k  will  likawaa  ooaawnd  ilialf  to  bankan^ 
aadodian,  taho  are  ia  the  habit  of  naldag 
callManlly  tecurod  by  Lift  Paiki«.  as  (hey 
MB  at  aay  dae  Into,  by  aeia  laapectioa,  am  aaaei 
faloL  ekber  imnedial*  er  remsioaary,  of  a  Fllcy  af 
this  oescripiios. 

Kvery  Pulicy  iaiued  on  this  plan  will  be  without  aay 
cooditicns  ai  lo  voyaginx.  foreign  rcMiieece,  or  other 
iisiial  ltinili»riai;i  It y  t hi f  freedom  frtMS  restrictions  of 
ail  iiind^  the  <:ihjertlD^^  before  referred  lo  will  be 
entirely  reniovril,  and  the  Pit!icic«  will  liecotne  at  once 
povlivcly  valuable  as  acttuii  •^bcuntie.. 

In  adtlilioo  to  the  foregoing  su:cTucntof  a.Kautagc^, 
the  ittimber  of  ^irrraisimii  u  t.titi,tiy 'Ichticl  I  hrliin^e*: 
term  provided  tor  is  Iwenty-fiv*  years,  atiij  the  shortest 
6ve  years,  as  shoum  by  ihe  Tables.  Thii',  l.,»uicer«. 
crodiion,  and  others  hoiding  Pt,licic*  of  this  cia^s  a$ 
sacimty,  may  always  know  the  utmost  amount  they 
may  b*  called  upon  to  advaitce,  so  as  to  masMaio  the 
hM  benefit  of  the  Assurances— «  Btaner  ^  graai 
imponaoee  where  Policies  arc  feiM  at  infrtnT 
seeuilty. 

Ititaalraeeienqriaaddtha^aa  a  csanawineeat 
 ^    -   uyiNMatUa  aad 


The  PRUDENTIAL  ASSfR^VCF  (  OMPWY 
po«es»es  an  income  of  /iIt,       .i  y^^r  p  iii.n 

u  unquestionable,  and  it  ubt.knl^  the  l.irfc.t  amount  of 
aewbaiilMSa      any  ol&cc  tu  the  Itin^om. 

SPECIAL  AGENTS  WANTED. 
HBMSVHAMBSf, 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COatPANY. 
OScce— I,  Dele  stieet,  Liecipoal:  y,  CofahlU.  aad 

At  the  aaaoal  inectfig,  Md  «6tk  Fak.,  iMa,<ha  IV 

eori  ef  the  directors  for  the  year  iKI  sfaaaedckal— 

The  Fire  Premiums  vrere  ...  ^,  ,„  Jtf^tSt 
The  New  Life  Preniunu  jC>3.403(  aad  tiM 


The  Annuities  Payable 
The  Invested  Faitds 


JOHN 


■  aaitfa* 
ATKINBt 


5'>,0 


THOMAS  TURTON  AND  SONS. 
Manufacturers  of 
CAST  ^TEEL  for  Cullers,  Punches,  Tape,  aad  Dies. 

Turning  Tools,  Chitels,  Ac, 
CAST  STEEL  Pnion  Rods,  Crank  Pins.  CoMWCCiac 
Kods.  Straight  and  Crank  Axles,  Sha/ls,  ana 
Kurgisgs  of  every  description. 
FILES,  nuifced  T.  Tt'  RTUN.  Superior  Ia  aay  other 
nake.  (See  lesulls  of  trial  ii>  the  ydiaa^  Jalr 
«6(h.  tl5t.> 

TOOLS  of  all  kinds  tat  K^laeen,  Railemyi,  Coa- 

trmetofs.  Ac*  Ac 
EDC.K  TUULS.  maihed  WM .  CRSAVESiad  SONS. 

tUecuo-Bosacic  SleeU  warranted  lo  wear  out  Ibraa 

Tools  made  ef  Cau  StecL 
DOL  IILE  SHEAR  STEEL,  I  SPRING  STEEL, 
I;I.ISTKR  STF.EI..  GERMAN  STKKL. 

SI'RINOS.  BLU  ERS.  and  CAST  STEEL  TYRES 
Fee  LocooMMive  Eazines.  Railway  Cartiages^  and 
Wagons. 

SHEAF  WORKS  and  SPRING  WORKS, 

SHCVrULO.   

Loedm  Warehottse:  »  QUBBN-STREBT,  CIJ'C 
When  the  Laiger  sSlkV  Slael.  Files,  Teek,  *a.  - 
kc  aMybaiilnMd  frosn. 

L^ilon  :  Prinled  by  J.  LAiiritnscK.  a,  U'Leassne- 
buildings,  New-street-squaie.  K.C  f<>raisd  pabiiahad 
by  Jamu  Hicks  STAcar.at  Na. i,  WMieftlan  aiiaae, 
la  flic  dir  ef  leadea  SsTaaaiatr.  NaaM<^i««» 


i^iyiti^uo  Uy  Google 


AND 


JOINT     STOCK  JOURNAL. 

Subaoription  (delivered  Qree  by  post)  ...Tearly,  £1  ea.— Half- Yearly,  ISc— Quartorly,  6a.  6d. 
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NOTICE  to  the  PUBLIC— JOHN 
JOSEPH  MECHI.  111.  Re««it-<creec.  hM 
RESUMED  hit  BUSI.MESS  ^oariac  lo  lha  daalh  of 
Ul  Imc  nutani,  and.  aitiited  by  hb  too,  will  coikIucI 
it  ariih  liM  ori^nal  ngour  aad  aprit,  combiainc  good 

"         .  Travai- 


^uality  wUh  inodcnle  price*, 
liag  Cues  aod  Bacs   


Dfoaiiic 

taaea,  Cuikiy.  fte. 
ladt*  wfll  b*  mU  uadar 


TO      RAILWAY.  STEAMIIOAT 
COMl'A.MES,  Sic. 
Oily  Wiiie,  OIJ  Waam  Corm,  OUl  RaUway  Papen 
bou:ght  in  any  ifaaacicy  fjr  maM&MnriD^  pvipMI. 
App-v.  M.  II.  .Schuniwtnu  Albwt  MUlik  rWillp  iimi, 
Oyhaio-iMixL  Maiicbailar.  

METROPOLITAN  RAILWAY 
COMPANY. 
TWDbtClonofiiw  Metropoliua  Railway  Compftoy 
wfll  mm  TENDERS  for  an>  portion  uflH«  jCioo^ood 
jCi  per  Ceni.  Prrpefual  Prrfercncc  Steele  crealei  .it  the 
Oeneral  Meetin;;  uf  the  Proprwi«ie*  hcM  uo  ihr  lolh 
■n&Utir  or  r.)r  ;hc  ua^llottc'J  Sew  OrJinary  Share*  of 
jCb         ■-'^ii'.e.I  m  .-\ugint  la*t,  which  may  not  l<  ten- 
dered f  ir  by  :he  ^h.-irchoMeM.     rh«  jCi  ^kt  Cent,  Prc- 
ferctK«  Stut-'k  fnito(  be  paid  in  full  on  allotment ;  ^nd  in 
respect  of  the  N;w  Ordinary  £$  Sh.»res        will  It 
payable  00  aJtutmrnt,  and  jCt  on  the  1st  Ju'v  next. 
Ali  T«fKlm  »houl'J  be  forwardcvj  to  the  Secrctiry  uii 
ItiM  i7ih  inu.%nt. 
By  Ortlrr. 

lOUN  HENCHMAN,  Swnttry. 


AFF  V 


\  1. R 

COMI'A.VV. 


.\ILWA  \ 


Hic  TJIr-cton  of  the  Tilt  Vile  Rjilwiy  C'>mi>;inT 
art  prcpjrtd  Mrrctivr  "(Ttra  for  LOANS,  fori  limited 
U1I. ,«,  DKHEX  ri;Ri:s,  n  the  rjte  ;.f  4  per  cein. 
annum,  parable  half  ywly.    A|>i>licaii«u  to  be 
^  10  the  unuervlitned. 

By  Onta  of  the  Board  of  nirtrt.iri, 

rREDF.RICK  MARWOOD,  Secretary. 
Cardiff,  Jaa.  n,  1B69.  

^  Y.N  VI  and  OGMORE  RAILWAY. 


Tk*  DmcMn  01*  th«  Llynri  and  Oirniim  Riilaray 
CaatpaayarepcejBredtareceiKOFI'  ivRSfor  LOANS 
0OUiElKaturcaatther>ta<i<s|>*r«ai  peraauun,  pay- 
dU*  half.yearlr,  to  replace  taiaa  blliw  doc 

J^pGcaliaa  to  be  bmmI*  M  dM  liaiVlllliml 
Br  Older, 

'  .      GEO.  r.SAUNDBItakSMMvy. 

EAST  INDIAN  RAILWAY 
COMPANY. 
Tlie        Indi.in  Railway  Coai|iaar  is  Bftpeied  M 
l«eeivi:  I  i  xiii  '-iv  f  .f  (haSupilirandlMtMqrar 

r    ^  i  ■  1 II  4c, 

X.ur.'^  And  Lanip  Fiiuaga, 
Wmunhi  Iron  KtiUedor  Buik  CIrden,  and 
E»si<w  Uoilera,  &c., 
i  per  SiytjfeiMiw  ani  Orawinci  i«  ba  i«en  at  the 


in  «e«Ied  envelopes,  ad- 
tiieied  tn  the  tindenl(Md,  nurkv !  "  Teti  l  -r  for 
Xoel..  lrtM»ni'>n^ery,'"  ac.  as  tie  cj--;  Htv  1<. 
BOt  later  ih«a  1  welve  o'clock  at  nwJa  on  THUKh. 
PAY.  the  ?;th  iliy  «f  Vuck  ian 
The  Conpuiy  ia  aoi  iMnad  lo  lecept  the  IvMtt  ar 

any  rcaJer. 

By  Or  Jrrof  ih- 

*!>  I  NOAI).  M«iii;:.i- nire.;:9t. 
NKh.->Tn.-Iin*-  I.  i-i  I     .  K  ^ '  .  ''I  »n:*i  t   1"  "'i 

Iki.V  AND  WIRE  FKV'  IVi;  \M>  i;\lh<. 
».  )M  KAl  l  i  IKS'  I'LA.V  I   \NI>    I  Vl  r.R:Al.> 

JO  .S  E  P  i  J  " '  R  O  \V  1:  L  L  '  .^nd  C  O., 
<M>V£RNME.Vr  CUNrKACrulUa. 
a.  TistariB4«fcet.  WnliaiaWrr.  Landea,  8.W. 
iEMaUUad  ilss.) 


GLASGOW  AND  SOUTH 
WKSTEKN  KAII.WAV. 
Nrtlice  hcreSv  civrn,  that  the  Orditwry  Half- 
V'^arly  Cfcoeral  Meetini;  uf  the  tjla-itfow  and  ^outh 
Western  K;iitw.iy  Cffnp.iny  vrill  be  hdd  in  the  .Mer- 
chants' Hall.  Ha(ch*«oa4Ba*l.  OtaMOar,  upon 
WEDNF.SDAV,  the  day  of  Koidi  CBiraa:,  at 
Twelve  o'cVkIc  Noon. 

Mr.  Bciiamin  Nichoboa.  of  Annan,  baa  gnreaaotace 
that  he  will  no*«  uiMndnwoiA  to  the  apprtmU  «f  the 
Repnrt  and  Acooaat%  ai  bUowi.  via.  1  — 

I.  Thai  (he  MMi  laticiaii  «•  Ike  Aw 

Races  included  under  lite  head  of 'MlKelhno  1- 
Enpen^n'..'  l-e  difcilHiVed.  <uch  «w(>tcri;.!:on  bcinj 
h^yimd  the  ppwers  t>f  iSr  iJircctorv'* 

a.  Tlvit  in.teji  of  i  ^' i  percent,  dividend  on  iHt 
OrdlTiary  St"-:k.  it  \>r.  ihr-  tare  \^  5  prr  rent,  p  -f 
..iiiiuiu  :  lh.it  the  xu^a  ft  j£j;>»^.  l'>^':llier  the 
-niouiiT  :il  '\r  1  rrd^t  of  t-ie  ilntinfient  Acci  unt 
I  I'fra.uiTT.  ,  i-e  .ip,.:ic  I  tuwirj.  the  tamtliaB  <rf  Ka- 
re-fl^il      W.v  A  .itid  'hit  thebalncck  iC4.Mk 

be  carried  f'jrward  t"  ncx:  h.ilf  yr.ir." 

bj- tj.'Jcr  i^f  the  Dirv-tor.. 

AS'ORF.W  <iRR.  l  h..i.-i;un. 
W,  J.  WAINW'kliiHT.  !Mcrela;¥. 
SaitSw,  GlaWMr.  MarA  teb  ••«»■ 


M 


I  ULAN  n    CRF.AT  WK.'ITER.N 

RAILWAY  <1F  IKhLANl)  COMPANY. 

FORTV-SEVEKrH  HAL^VL.AKLY  GENERAL 
.MEEIIXU. 
THUR-^iDAY,  the  tMidar«rBtikk.tt«>. 

Notice  ia  henby  givaq,  dial  lha  ae«l  Half-yw'y 
General  or  Ordin  try  Meeting  of  the  SharelioldeTa  in 
thi*  Company  wi  I  be  held  at  Ibe  Cocninny'k  dbcea, 
Bnuiif'.tnne  St-iiiun.  in  the  City  of  Dublin,  on 
mi  KSDAV,  iSlh  Tiv  of  M..i.  h  n<-xl.  .,1  ihrh.,1,1 
ul  111.'-  nM-_k-n  I'lc  .ill  r-iii-n.  1  If,;  (■r;.i  -  .'I 
reacts  . the  kj'i'.i-t  .A  i \'i  I>irv::.3f.  ..n:'.  St  iiT-mifnl  t; 
Vi  .jr-.u  1;,. 'if  del -iriiij;  ,i  IJ.*.  ..tr.'-,.;.  .ml  I. ..I  it.tnii.iCtiri^ 
thr  ordln.ir>'  basine-.^  of  the  Ci>-ii}.-r.  , 

The  Traik^er  ItuoU^  nf  the  Company  will  be  Closed 
franlhe4ih  i'>  t^ic  lUthday  ef  Marckaascboittday* 


PENTRAL  ARGENTINE  RAIL. 

V_y         WAV  COIIPAMV  lUlBliad^ 

NOTICE  OK  MEETING, 


 .    jiiag  af  dw  ShanlMUen  tn  ihix 

CMWwqr  «iat«  Mdat  ikaConpanr'a  man.  Ho.  60, 
OtMeSMh^liaM,  Laildan,oa  WEDXEi^DAV.  the 


>iih  dnraf  MwdltMiraett  enrato^.  at  One  o'cIikI: 
in  thedMnaWtpndhdy.  to  receive  tlie  Rctiort  •■(  l)ic 
R<iard  of  ljSrecton,Slaleinciit  of  .Aci;i>tiJits,  and  Balance* 

^!lett,  ?n  th^  -isl  [ 'n  r* ml <:r.  1-63  .  tr- ^I<^ct  three  ;iicui- 
h.er«'tfthc  r.,.-ir  !.  h.!  11  Hc^mi  Ivs<i  ,  t«l«rjrl  Jjhnvton. 
k'vj,.  ami  .Vd.iiij  Kcii:i.rd  K-j  .  retiring  :r.  .n: :  ir.iiiirc 
with  the  L"'jirip.iny'%  .If  ti  -  ii^.  -i- b-iiij;  r^i^^hV.  ,  tTrf 
ing  thrniselvet  fi>f  rc  e>-'ti<>n  ;  and  to  rli-rt  two  Auiii- 
tor»,  Robert  l*atmcr  HdrJi.T,;  .in-l  W.l  i.ir.i  ^^l^ll;l.l> 
Linforti  Esqri.,  retiring,  but.  ^Jetng  eliiti^-'t'.-  f-ir  rc-elec- 
lion.  olTcrini;  theni^lves  ai;cordinsl\'  ;  and  for  the 
tr.inuction  of  the  general  businei^  of  llM  Cotnjuny. 

And  ni-ilix  >t  hereby  further  given,  tfaat  tbe  TtluCir 
Ilooki  will  be  Cloied  oa  and  from  die  ITihla  dia  Iflll 
of  MaKhnexi.  both  days  inJiuire. 
~  -       ofll    ~  • 


B>  Older  ofiho  Board. 

GEORGE  WOOLCOTT, 
,<e^GfaeachiiRh 
rSi.a6kiai(. 


CENTRAL  ARGENTINE  RAIL. 
WAV  COMPAMV  (Umiled). 

PAVMF.VT  OK  MALI  VE.^kl.V  IN"  I  F.RF.Sr. 
Notice  1.  tinrt.v  i^iven.  tti.it  the  Tnii-fef  R.vikq  ^if 
thi*  Companv  wiil  i«  C  '.^r,]  Ir.dn  U'KD.M  h.sl.AY. 
t7th.  to  THI  K'-rj.VV.  jji.T  rf  .Mifch  next.  L-:.th  d.iys 
inclusive,  for  the  purDo.<jof  m.ikiois  ii;>ihe  Criaranieed 
Interrtt  at  7  per  cent,  per  anitam  for  tbe  liz  months 
ending  i^tb  March.  1869. 

The  lalerctt  Warrasla,  pavabia  oa  aad  after  ibe 
aBdiA|irUBaM.waibafaaaiileillo  ika  ShuaMdan, 
wheat  aaoM  aca  lagiiiMd  at  ito  daw  ar  ciMkg  dM 


By  Order, 

H.  BEAt»IRE,SMi«lafy. 
Broaditsoe,  OtatCa.  Pck  *>  tH(. 

'  FI.<ST  CLASS    PRIZE  MEDALS-LONDON. 

PARIS,  tSSy;  GOLD  MEUAL,  HAVRE. 
tS6g:  for  Crea.e».  OiU,  Varrii.bcs.  Ac 
TO  RAILWAV  COMPANIES.  CON"  I  R  A<_  lORS, 
MERCHANIS.  ANU  .Silll'i-KKS. 

WA.   ROSI-VS  rAT!:.\T  IMFU.S- 
.     iriLE    RAILWAY    (.iKE.iSE.    .'or  all 
Ci:i;i.i'r», 

In  uve  on  Ka.i[u*n)-^  n  Eiii;l.in  I.  ^ii>(T,ilia.  Ini^i.^. 
Tiiikcy,  Ii.Aly,  aad  Ijpain,  at  uac.third  the  cott  of 
other  {ireaws  and  a  perfect  prcventaute  of  hot  an  lea. 

Extra  Refined  Oik  for  Enj;in(  s.  Railway  Roof  and 
Sii,iial  Lampa.  Finest  Cataa  and  Rape  Ode.  aa  wMilied 
10  the  Hooooiribla  CnpondtB  aiTMaiqr  Kjiiia  tbr 
the  Eagliah  I.igliiliuuaii 

SIR  W.  A.  ROSE  AND  CO.. 
Whi'e  Lend,  Coloirr  V.^mi^h.  and  Gre-tse  M-inofa-- 

turent,   t)i!,   'rallow,  Waite  atai  I'ar  Mer':ballls, 

and  Ilryullcn, 
ri;  Upper  Thaniet-vtreet.  and  Qjctiahilhe.  Li9B(ioa.E. 

RAILWAY   SIGNAL  and  TELE. 
GRAPH  WtRK.  Twined  Simnd  ind  Split- 
OMIer  Pins.     FrULii,;  VYirr  .if  every  de».-rititio(l. 

SYII.LIAM  IIIHLLL  and  OJMI'ANY. 

Ctit'h Alteet.  Derilend,  i)iri;iiii.'h.»ni. 

THE  METROPOLITAN  RAILWAY 
CARBUOB  aad  VAGOir  aOUrA>rr.  Utnl-.ei, 
SALTLCr  frottRS,  BtnUINOnAM. 

•t-.nnwn-.n  Mpaani.  .tOSri«  WlttflllT  and  SO!»l 
UanuUct«rer«ofltAlL«rATCAItlUA0ES.W.\O01| 
acl  KAII.WAV  lI'.oyWORK  of  Erery  tieacrlptlm 

laiLWAV  CAUUIAfSE-S  and  WAOIt.HS  bnUt  ttr 
CASH,  or  upiin  LiElUllthK  fA  V.vii..N  IS  cxLoildlag 
OTcra  i.r;  .1  ,>(  ?r.in  T!ll:BE  to  TEN  VKAI!'*. 

A  l«Ti;e  niimti.T  .fCiiAL,  I R' > s S fO.V E,  BALLAST 
».tI  >  '.iicr  WAUliNJ     b.!  LK  f  UN  MIKE. 
UaaafacMry  and  riilef  I>i9ci     dAJ.Ti,BI  Woana, 
UiHMixanaii. 
OIBcr«— Kt>.  3j,  Ghk.\t  Ga 

WK5T«1NST»«.  S-W. 


aid  beaks. 


GBoju»  vooLoorr. 


DON  PF.DRO  NORTH  DEL  REY 
GOLD  .MIMING  COMPANY  (Limitedi 
Notice  i«  hereby  given,  that  the  .Seventh  Ordinary 
Oowal  Maeiia*  of  ihe  Coopeny  wHi  be  held  at  the 
Leaden  Tavern,  Bishi>p«gaia-<tn«t.  on  THCRSOAV, 
Ibe  itth  day  of  Match  iaatant,  at  Two  o'clixk  pre- 
cisely, for  lae  truuactioa  of  ihe  bniincia  of  the  Com- 
puiy.  including  ihc  eteciioa  of  Directors  and  Auiliiur>, 
ami  the  dccbratiun  of  a  dividend. 

.\fid  further  n  iticc  is  hereby  gis-en  tha.  at  the  ^iiiv: 
ol  the  .ih..ve.inenti  jncd  Or.liniry  Gcnrrjil  Mec^n;:,  An 
Exlni'ird J'..nry  f.cneral  .>lcc*in:;  of  the  t.'n-nj-.anv  *ill 
be  held  at  the  M-iie  pine-,  when  a  rr-^  .l-.it  in  wi^l  tie 
stbmitlct  for  adJin^  a  ne*  iirtli.ji:  to  tlic  Company's 
Articles  of  Assi icialKio,  author  11:;  the  D\ie  ;  ir.  ;i 
aiipoiot  -1  Mnnaging  DlTCCtrtr  of  !l  -  C  iiniKinv. 

•hie  Tranoc.  BvV^  ..f  i-ir  f.i  i;i  iv  nV      Co  d 
from  the  all)  to  the  tH^h  in^:-  -nt.  Uiih  d  f,  ^  .n  '  1  . .  r. 
■vOrier  of  ihe  !  ■  ■  inl. 

JOHN  E.  DAWSON,  Secrei.n.-y- 
S*.  MaargMcmtat,  March  Mt- 

S.M()L'LTON  aad  CO..  Kinfpiton  India 
,  H  iM.irMllfs.nra'ilbfd.Wlimilre— Msnufsr'  irers 
3f  their  I'lii.iii  -S'fd  Erolwddad anl olhe.-  In.lln  il  drtH-r 
Hpriiiit"f  'r  Lw'iniotjre..  luilway  ('.art1agr^  and  i  r  ui-.^. 
tnil'a  lUiM'rr  Vulrrs  .Sheet  Hacklnc,  IVwher  tdncs, 
Hoae  I'ltnsa  anil  Teblag,  Uaeblan  Uaadtaia,  Waternrool 
Oannenta, Clan'r  is,  Sheedaf,  Blisde  Uat  tfaui  M% 


RAILWAY  CARRIAGE  COMPANY 
ll.lmltedi. 
EtUbllsliFd  Ii>t7. 
Olilbiiry  Works,  ncnr  llirmtnithan. 

Man  if:.c'.-.i-i  r-         l:.\l[,.V\V    1  MillAHlS  A!fD 
W.^lt^  iNS,  n-iii  r^vcry  it-i.-rli  lion  1  1  Ir  n  i*  nrk. 
Pa«MUC«r  Cama^'ai  «n<l  Wa(»na  bulil  clthgr  (nr  cash 

arlHiavMatMrafailadafrsaM.  BaUrnvWafsas 
far  Mr*. 


Chief  OSIree— Oldhiinr  Warhit  near  Bl 
London :  7,  Oteai  Wneiieeti 


«i<.strwt.MHIaBI.  Z.C. 


T'HE       ASH  BURY  RAILWAY 

i      CARRIAGE  ANI>  IKON  CU.Ml'ANs 

(I.lir.i'ei!) 

Chief  Offi  t-  and  Work. :  Open-llaw,  .Manchester. 
NIni*-''f.»i'tiireis  tit  every  i!es-ii;ilion  of 
KAII.WAV  CAKiUAGES  ANI)  W  \iJONS. 
Wri.  i.;Ji:  ulld  l.asi  Iron  r.irri.ije  llnl '^Va^nn Wheels 

Tvres,  At'cs.  Bar  Iron,  Iron  U'>*)ini:,  fiirdera,  Tiun. 
l.i^!.-..  Wilier  CoIiL-ani.  Water 'I'anks,  l*unlj.s.  TravcU 
in  :  .-iitd  i  i\ed  Crsnes,  Su-it^h-s.  Crus-in.^,  Jfcc.  Ac 

W..;.  .i.i.  i  !t  fiT  I'.i.h    r  .' ir  ll-lV-rn:  I  I'.i )-llient'. 
I,  lS  f<i"lV  I  ■!  I  'l  F,        I  I      :    ■.       .  .■ 
GLA-^l.•  'W  <  iri  iCI-,,  •  7,  1;  1-  I  III  11  vUccl,  .-)  W. 


RA  1  L  W  \  \ 
srM.vpiii'U 

BllLWAV  f.W 

KXI 


I,  A  .AI  r  s    •  n 


miLWAV  t;.\i!iii.\i.t  (  Cu.'/ii  -  .      '  "N. 

i:ui,w,\v  .w'l--    '•  -  >aN 

!ir.  Mrituv,  anJtni.EkV-   ■«•«»*»> 'v'^ 

..'UtLlil.  Ilralftitvl-.ir*  J,  t'T^T.'  '  ~ 

The  only  Pri'e  Mrdal  Itor  .  .  ^  j  a  '■>XSTl  f\  ^3 
tniiiek'Wra  Uaiafaeumr'.  -  --Jmt  f  WklWt  r  i 

■OogI 


THE  RAILWAY  NEWS. 


March  13,  1869. 


HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COMPOSITION, 

Now  prepared  in  all  cclour.',  supeneda  lUe  ordiruir}-  [lair.t  (or  deorattve  aod  other 
dpIBMUo  pnrtioM*.  and  cnntim  the  dnimtitlUT  of  •tm«,  brirk.  ttucoo^  or  ommt  in  the 
lalerlor  or  exterior  of  pnhlic  nnd  prirate  baildiBg*.  It  aim  effectually  praHrrea  atatnei, 
withoat  cbinftins  tbe  KmriuUtcrl  nppraranoa  of  itono  or  tbe  ooloar  of  btkk^f 
effect!  of  dampoeu  nad  ciher  iilm<>r|iheite  falflMMIi.  tOt  piUgWMMt 
iofonnatioD,  Ac^  >ppljr  at  tii«  office  of 

Xmbi.BZIBBLIR'  sad  00.,  IiOBdM.Ml,  OsfdiMiMt.( 


IRON     AND     TIMBER  PRESERVATION. 

A  brilliant  bonie-paint,  formed  of  tbe  Unuite  Eocaiutic  Compoution,  uiub'e  for 
prwrviagiMafniBraBL  aodtilBbw  ftaadeoay,  and  whiA  kaa  bna  ■inwawfiiUy  »ppli*d 
to  t>ic  ifoo  to<<  ct  tto  BpMWiof  PrthMWit^  mmr  now  btcbtaiMl  it  tho  •■euoTao 
invnton, 

i4  0(Xa  Ml|  Ozftaivi^ravti  oonof  of  * 


TO  HORSE  AND  CATTLE  KEEI'KRs. 

THE     NUTRITIOUS     COCOA  EXTEACI 

FOR     HORSES     AND  CATTLE. 


It  n  il!  put  .1  horse  into  comliuon  when  all  Other  mtaiu  Lara  (oiltd. 

It  will  bring  a  cow  ;n        milk  when  all  Olhcr  ■BOM  kswUlod. 

It  increases  andcnrA-hrs  pr  i  luce. 

Hors.N  fed  on  the  Xir.cii:.  1:1  Cucoj  arc  .■.I'.v.iy-i  I-fa-ic:-;  in  tl.e  r;'-jd.  Winners  at 
the  Steeple  Chase,  Firu  at  the  Pos:,  and  invariably  taU-  prizes  at  the  .Vgricoltural 
Show. 

BrUs  t.i/f  i  f  July  «.  i  5«3,  "  It  i«  the  fin=«  ami  <-hea|>s»(  C*tllt  F,i;>i  in  ihe  Mirket." 

th^Ck^mhrr  k/ Afru  ulturr ,  O  r  i .        'ay*     •'  li  ii  amoit  nuuUioui  anil  ctieap  fcxid 
«awi.p(».  an'i  Attp.    Ilichly  r-rommcndcd  hy  all." 

From  Lwut..C3t.  the  Hon.  JIunhv  G»of.  FirVe,  ivtar  l««M,  Octaliar  «.  1868^ 
J    1  lvf,FV.  K<q  — Sir,— I  Ihink  it  but  fair  tj  inf.Ttn  yrau  that  [  hx«* Wiad  JWW  OaCaO 
fxr  H  inn  unci  Otlle,  and  And  it  aoxweri  adaurably.   I  «hill.  llimftia.  till  mj 
iptaViuj  highly  ofit  10  my  fritnds.    •    •    •   — Vuar»  failhJj  ly. 

HcHKT  Oaci.  LI*tH.>C<ll. 

A.i"  rm       iti^r  7.  the  Han^  frnil^tr-ia.  on  wnilinj;  wvcf*!  flrdfr*  fnMn  h«  frietids  vboai  be  hai 
iid<(l  ^.ly; '  ■  'I  -.11  CLiivcicntiouily  t';'.l  evfrrnne  thit.  inthe  «hart  time  1  have  1ri«d  it.  1 1 

t  It  to  dn  U  ,  tl.lr  TN.  " 

Ooe  tboiuand  Feed*  •*  eample  leat  Iree  to  any  addioa  Utt  341. 
JOSEPH  LIVRSET,  SIammsr, 

NORTH  BRITISH  CATTLE  FOOD  CO.MPANV. 

LONOON    DEfOT,     173.      BlSll<->PSG.\TE-5TRKET     WiTHOCT,  E.C. 
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Price  ad.,  pou  free  3d. 
OOee !  tf ,  CliawaiVlMe,  Lwahoirt  aluel.  B.C. 

AB  C  ADVERTISER,  and 
COMMERCIAL  KBCORD.  PtdiGilMd  eMtr 

WeanevJay  cvecing. 
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Inlcfligcncc  anl  Siatistici :  CHayt.  Itulm,  CUotl 
KoM^  Cormponduce,  PMgautt  C^Mi  k  Ik  law 

Courts,  P.Lrliaineiilary  **  "  " 

ti  in  of  an  Inir  *  ' 
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^b^.*"  SutaeHben  «.  fellowi:-,  Mnntln,  ti.; 
<  MeaAh  n. :  u  MouIm,  :  beyond  a  radiu  of  6 
aules  anMBd  Ctunac-crM^  u.  id.,  aa.  ad..  «r  4*.  ad. 

extra  for  {yi^taife . 

Floet-tM*I.BX:. 


aiaenlary  Plror»rdiimL  Ml 
•«nHiegWa*eiriI3i«ab 


aBdAdviw&<e- 


>AINT 


r.Mx  r  ! ! 


PAINT  1 1 ! 


IK  ALL  COLOUM  Mtxn>m  OILS  AWO 
r  FOR  118c. 

|ei»  Aj^-ComHire.  jd.  per  lb.,  or  st.  (5.J.  »  idloB. 
PaWM  Mctalbc.  at  3d.  per  Ib^  or  ».  &1.  par  Sllaii. 
Piuat.-Aa  ceBerally  uaed  bjr  Mntcn,  .id.  perTbTor 

^  »>■  parolon. 

Dnun]  oT  4  (aiioRi.  xaa. af  wcaOcn. 
Carriage  paid  10  any  Railwiqr  Tlliaiuu  laS^ha 
orden  for  1  cwLodapwudk  ~ 

CbequtJ  aoJ  Pra«i->iflice  Onler*  payable  to 
-a..  .    FltAN^      JAV.  *^ 

WoedljaiB  Wnrlc.,  VauahaU  Sutioo.  London,  S.E. 
N  E.-Sampie  Onan,  s».«d.aNlfi.«d.*ach. 
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ORISON'S  VEGETABLE  UNI- 
VERSAL MF.DlCtWS. 


R-..d  the  Rtpctt  of  the  Dritiah  Collm  eT  Health. 


alt  dia  Uygewo  •   ' 


W^-^^I'ESS  CAST-STEEL  TYRBS. 

*  V  MaajLartorad  by 

HEHBT  OEftUOlUt  aa«  00,. 


TIC  DOLOREUX.  NEURALGIA. 
Lewtaeo.  Sciatiu.  RbeiuaatiMi.  Ac..  *c..  cured 
—  Earach*.  Toothache.  Ac.  Ac.,  reltevad  hv  Ite  iHa 
of  Dt  LIEE'.S  anody  ne.    Price  M.9i,HdM.ad. 

Read  lestintoftia^fc. 

GOL  T  CURED  WITHOCT  Coleblcum  (die  In- 
jiiriotnclliKt  oTwHril  it  Ue  wen  knovn  ,  by  "Or. 
r.F.E  S  GOUT  CrUE."    PHee  Tt.  W  .  ai5  "Dr 

GEE  S  GOUT  F,MBROC.\TION,"  ..ffof  r^Lei 
in  a  few  h'nirx.    Price  2^  ^d. 

Dr.  GEE-.S  Ti  >nTH  PdWDER  has  vt  io-ltlse  tc<! 
of  ilkjr  rauV  eip  r  ,-,v  c,  ani  U  ,le,-Ute.l  the  beu  for 
the  Ir  :ih  ip..  .;;i[n<.    Pn-je  n.  and  m. 
It,  .|»,  F.i>««-.|Teet..Stra«d.  W.C 


ne  the  I 
Depot, 


ARNOLD  AND  SONS-  IMPERCEPTIBLE 
TRUSSES. 

AckMarledced  10  be  the  llehieat  rontt  enatfortable, 

and  rlfcctivie  truM  vet  invented. 

ELASTIC  STOCKINGS.  KNEE 
CAPS,  Jic..  for  Varicoie  Vdat  aad  W«^ae«, 
aiaauCaciured  of  very  <up<->>ij;  ladja-rabbor  w  tlmai 
■MHiall^Mde,  eeeiaetuentiy  will  he  feand  to  retain 

nieir  eU«ikity  a  much  longer  pertixl. 

ABDOMIN.AL  BELTS.  Raiiw.iv  Cor.veaKucc, 
Ciuictiaa,  Arttlkial  Lcga,  Anna.  Hawb,  &c,.  aad  every 

*»*»iyitioy^Siwptcal  AjiylhoM  farAa  cm  ef  O*- 


ARNOLD  AND  SON'S, 

 iBKrament  Maker*  to  St  Barthdoaew'i 

Hoipilal.  35  and  yl.  West  Smithlield, 
Irtjndixi. 

II-B-*.Dfrection«  fir  jik^Miremcnt  and    rices  for- 
wwded.    Ad  experienced  female  to  attend  Udie.. 


HOLLO  WAY'S  PILLS.— The 
.  dighicH  indupaiitiaa,  la  netieot  h  lapidCy 
niMuns  fimn  bad  to  wonc,  dcaaad^  atlaattia  dunn^ 
this  cf>ld  aad  <hani|cabl«  weather.  A  fevdiMet  of 

ihoiMU.'hly  jmrifytng  and  atreaiiluiUac  pi>l^ 
alwayi  be  beneficial  when  die  leax  disorder  reiins,  <.r 


ic.i  nervimi  fear*  oppce!':  T' 
l)r:l-li:^ic  have  the  ha^ipitr.t  crTcct  1:1 
di^cition,  'Alttr^by  ih-:  Ir^J■.-l^^  .n 
V12  ^-Hl*.  the  fparit»  more  bu^yarit 
frame  niiMe  lurdy.  HoJkt*a.i'»  1: 
»lariil:it.I  t>f  the  liiiCJtive  appanta;  t 
liv  r'-;  i  ati  l?  .md  ^liraulaiui£  every  ' 
':ozu-^n  of  c.,  h  meal,  and  lbu»  thu  cxcclJctit  corrective 
iocrcasn  (be  quantity  offgod  dwtvaUe  fran  a  givaa 


ihrrc  piiU  at 
iiiJt  Dg  perfect 
c!i  '.':rd  mi.irc 
■1  Ih;  entire 
.:ne  Mi-c-  I'lc 
uclic^l  pitch 
f^r  the  C'jn- 


wcrcasei  (be  qua 
4fnalil]r«fiiML 


-\\riRE  ROPE  TRANSPORT.— This 

t  V  tyitem  ii  anoUcable  to  the  Tnuitpoit  of 
Miniiali,  AfricuUuraf  Praduca,  aad  MaKchaadiia.  lu 
entiilMliiaa  Ihaiof  aB]r eihar read  or  wa^,  aaai* 
nadhf  «  £im  per  nOe.  it  caa  be  ewnid 
any  ooaatry  «MmM  wan  aapaecriiic  warit  Aaa 
a  lelcgnph  line.  It  b  adairably  luiiad  fm  wngm 
eooda  Ubh  aad  aateaaaaa  in  new  countriei,  Tm 
warkiac  eau  Bule  eaeeada  thai  of  rail«aTi,  aalii 
BM  aaashM  tbat  of  coniiaon  road  traaipon.  A  Ha* 
of  ttnea  aiilet  can  be  aeea  in  iqieratian.— Apply  la 
M.  BEALE,  No.  ai,  Gfeaham-atreet,  Old  Jewry,  E.C. 


GUIDE    TO    u.ooo    G  t)  V  E  R  N  M  E  N  T 

SITUATION.^. 
Price  TV  6d. ;  prnt-free.  j\.  Ready  on  the  luof  Marcb 

THE    CIVIL    SERVICE  YEARp 
COOK  AND  DIRECTORY. 

CnST  MM^Q  !" 
1.  Name^  ani?  .\ildrc3ac&  Iwhere  pottilllll  ef  yWMM 

lulilirijf  G;.>tcrnnitii(iiiuatioak 
a-  Their  amcei.  nlarfi^  aoddHtfli, 

3.  Akey  to  the  latraHietirwhidkaadl  aSe*  b  la 

be  olaauied. 

4.  The  modea  ef  iatiadacifaa  ta  dM,  a 

leeu  af  qaalMcMiaa. 
J.  PieUminary  iwtuirjr  papen  iiBt  Ali 


6.  Rules  for  examinatinn. 

7.  Official  rep.irt-<  of  1  ■■^•Tirr.!i\ioners  as  to  Itnowtad^ 

rcfjuireii,  .an  I     ■  1  -  ;  - 
3.  Spec]  meat  of  exai-iuiatioa  papen,  with  apccilMai 

of  the  right  ai»iref«.  _ 
9.  Specimeiu  of  oAicial  onaaislplik  abo  af  1 

and  correspoaileflce. 
o.  Sjjcciinens  of  Got 
of  ariibatetiat  ^ 
answers. 
Advice  aod  ixutruciiona  as  to  ] 
for  paaainz  examinatimu. 
is.  A  rnaiiilila  Lin  of  all  Siiuaiioat. 

This  Lia  will  coaipriie  the  laore  baaiUa  as  wall  at 
tbe  hwhot  oflcia  and  their  holdere  in  the 
the  India pOoe,  tha  War  OAea^Ovtt^ 


ir 


the  Rojral  Antail.  H 
Shecraesa.  PmteMN. 


aad 


Royal  Dockywda.  iha  Onloaia,  the  Inland  Reveaae. 
the  Board  of  Thidc,  Iha  Tifnanry,  the  FoccifB  Ottea. 
Ihe  Royal  Household,  the  Hoibc<  of  Partianent,  the 
Foretgn  aod  Colonial  0(ficc«,  the  Po.t  Orfice,  the 
Hume  <!>rtice,  the  Wood,  and  K.-rr^r.  pi..f-l_iw 
Board,  the  Britiih  Miueum.  <c..  ±c,  Ac.  thus  being 
Ibc 

OVIDE  AND  UT 

TO 

14.000  GOVERNMENT  SITUATIONS. 
Andooatliniiinga  standard  work,  which  it 

able  to  every  Pablic  OSoe,  Oiniilia«  Hoaia,  

or  Tradewnaa  hitha  Vahad  KtAi^mm  CUIDB 
BOOK.  RtnRKNCB.  aMTDTlMiCTORV.  wfeBe 
In  Famillea,  Parenia,  aad  Ouatdiaix  it  will  be  invala. 
aWe. 

Plica  as.  6d. ;  paM.A«e.  3a.  Bovds,  gilt  edged,  ^ 

I.cnrjnn.  HOI.T  AND  CO.. 
C;wtt.»r:r.r>.  1;  .i-rn.iiciii  and  General, 
T.  IHcr'..L-jil(jLafi%,  Holbam-hUl. 


LAW  t(  KAILWAVS  1^69.— Now  ready,  in  tvo. 
price  3**.,  doth. 

THE  LAW  OF  RAILWAY  COM- 
PANIE.S,  compri.ini  'he  Companies  Ciau*ea. 
the  I.and»  Cl.iUKt.  the  Ratlvrays  CLauve&Conw>liil.itioa 
Acts,  the  Railway  Companies  Act.  t^tj*,  atld  ilie  Re- 

Slaiiw  tf  Rai.way.  Act.  iSi^i  with  Na«cs  of 
tea  ort  a'l  ih-e  Sectior.s,  brought  ^i.lwn  to  the 
end  of  tlx:  year  iSai .  together  with  an  Ap- 
petidjT  ;;iving  a'l  the  other  mAterial  Acta  n* 
iaiia^  to  Railways,  and  the  Standing  Old  en  of  dli 
Hwaca  of  Lords  aad  CoaMnaaa ;  and  a  Copiwia  lodac. 
By  Hnmnr  CoBanm.  of  Llaeahi%-laB,  aad  J«na 
$N«arr,«rdtt>nddlan^fa.  Ifaiibiaii  w-Law. 
Hayaaajit,] 


Q  V  S  R  L  AND  ROUTE. 

Cooumiaieation  by  Steam  with  INDI.V  CHXHA. 
JAPAN,  AUSTRALIA.  Sic.  via  EGYPT,  tak 
SOUTHAMPTON  and  .MAR.SKILLES. 

Tie  PENINSULAR   and  OKIEN  r.\L  STBAM 
NAVIGATION  COMPANV  bo^k   Pat-ennm  aad 
nealTa  Cilgaaad  fSarceli  by  tbelr  Steamers  (or 
FraiB  Frooi 
Soutlnunpcon.  Marseille*. 
GinRALTAR      SaturdaTi.ep.Bi.  — 
MALI  A  ,.       „  _ 

ALKX.\NDR1A        „       .,         Suadayi^  7 a.BL 


BOMBAY 

GAI.i.E 

MAURA.S 

CALCl  riA 

PENANt. 

SINGAPORE 

CHINA 

JAPAN 

AUSTRALIA 


1 

I- 

'all 


Strday  ,  aatlar., 
a  p.nUit 
aliaiaaM 
day 


;  Mar.. 


Satiifday,  le 


aS  .Mar.. 
A  every 


Sunday,  al 


tar.,  *  p.ni.  ft  J  Mar.,  7  a  m.,  9c 

very  4th  Satur*  :  every  ^tli  Sunday 

'i.i)'  Ihrreafter.   L  thereafter. 
\rr;rii;f Mi*tM.  hjivtii;  Wrtt  made  with  the  Rrifi^h 
I;i.i.an    .Mcatn     N.ivi.*ali  m    I  arapany.  Pas^enjcera, 
C-'t  '",  .ii'.i  Pai.  el.  .i.-i-  II  iw  bjoked  thioujsh  t  c  any 
of  tlK  Ports  touched  at  by  that  CompaayV  SiCj 

For  fnU  pawfanhia  as  to  rrdgtit.  |.  ^ 

atce,  auply  at  the  ComiaBy's  Olnces,  tn, 
street.  Loiid-Mi.  or  OnenEal-place.  .^Hnttthitiitpt.. 


ALLSOPPS  PALE  and  UURTON 
ALES.->Hhi  «hi«e  AJaa  an  now  btiac  att»- 
plied  iniha  tawt  caadUoa  la  bnitlea  and  iacaaka  hy 
flMDLATER,  HACKISr  TODD,  end  CO^.  Jt 


i^iyui^uo  Uy  Google 
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RAILWAY  ACCIDENTS  AMD  COMPENSATIONS. 


The  ohMmtrans  of  Mr.  Bright  on  Friday  on  the  subject  of 
railway  accidents  and  cotiipunsations  were  of  f;reat  importance 
to  nuJway  compaxues.  inasmuch  as  they  were  well  calculated  to 
p«t  m  cod  to  taaitgeatdaM  wbieh  are  «o  fveqnendf  ud  so 
rashly  indulged  in  as  to  the  extent  of  accidents  ;  and  ther  lead 
to  the  hope  that  railway  companies  will  sooner  or  later  be  relieved 
from  the  nnjusi  pressure  of  the  operation  of  L>rd  Campbell's 
Act  in  the  matter  of  compenntion  for  accidents.  The  ^gures 
of  fhe  right  hon.  gendcnao  shewed  veiy  elouijr  what  we  have 
so  repeatedly  insisted  upon — that  the  number  of  accidents  upon 
railways  in  proportion  to  tt:e  enormous  amount  of  traffic  con- 
ducted is  very  trifling  indeed  ;  that  a  seat  in  a  first-ctass]carriage 
of  a  laitwa/  it  {uobabiy  about  the  safest  place  in  the 
world.  For  the  results  thus  obtained  Mr.  Bright 
very  fairly  claimed  a  creiit,  which  is  too  seldom  awarded, 
to  the  able  managers  of  our  railway  sy&iem.  Mr.  Bright  said— 
and  every  person  a  .-quainied  with  the  working  of  OWr  railway 
Vttaa  will  fuUy  confirm  ths  acencaey  of  the  stalemeBt— "  My 
own  belief  is  that,  owing  so  much  as  we  do  to  them,  and  con- 
sidering the  vast  expenditure  of  capital,  with  the  service  they 
render  to  the  public,  we  might,  on  many  occasions,  take  a  fairer 
view  of  the  conduct  and  the  success  of  raUway  management 
than  we  are  accustomed  to  do  in  this  country."  Theimmeasar- 
•ble  clamours  of  unthinking  pcrsms  who  call  for  some  more 
stringent  law  with  respect  to  railways  than  no^v  exists  were 
very  aUy  answered  by  Mr.  Bright,  who  explained  that  the  pre- 
sent htw,  by  inflicting  such  very  heavy  compensation,  afforded 
the  best  possible  inducement  for  railway  companies  to  provide, 
as  far  as  possible,  for  the  safety  of  the  public.   He  said : — 

"By  the  force  of  law  pa>tengeri  who  are  inj.ircl  on  r«llwayj,  and 
the  friends  of  those  who  are  killed,  can  claim  cumpctiMtiaa  (lont  the 
cotBfwnicft  on  wboM  liaet  the  accident*  by  which  they  »aAred  have 
happened.  Now,  ia  the  year  1S65  the  compensation  paid  for  these 
pertODal  injuries  alone  amounted  to  more  than  jCj^iOOO,  while  the 
am^nnt  paid  for  dama)^  doac  t:»  goods  in  the  nne  year  was  another 
^ttj.ooo.  In  iS6'j  the  sum  fuid  as  comp>en»^ti'>n  for  ppr^ons!  injariri 
^»ai  jijo6.o->D,  un-i  r.r  tiaiT-..^^;!-  to  (jooh  ^lyS.OOj.  Iti  iSO;  tljc  tjin- 
pcnsa'.irin  liiT  [.fi^  jral  Hij  jrie  ,  wn*  £j47,QOO,  and  llie  amount  paid  for 
darm^es  to  g /'ite.ooo  Tim,  the  total  amount  of  compenaation 
paid  in  each  year  was— lu  ^^449,000  ;  in  1866,  ^^484,000 ;  and  in 
^^t£St^OOa,  The  rcianu  tat  186S  are  not  yet  fumi^ed,  and  there- 
fore i  an  Boabie  to  give  theaa  to  the  House.  Let  the  House  bear  in 
niind  thst  there  U  this  eoaroKnis  anMaia  to  tba  oanqaanks  of  aMK  tlutn 
hdf  awlfiaa  steiWncsaniany,  wudils  cqMltoacapitslsiunofftom 
tea  to  fifteen  atiUioa^.  I  atk,  then,  is  it  pouHAe  for  I^arliament  to  pass 
anv  law  which  will  add  to  (he  force  of  this  great  argument  acting  on 
TslWjy  directacs  and  managers  with  to  view  to  Udnce  them  to  jilve 
the  ctcatest  pcNiiblessanhy  to pewsmsn  awtgooifa trawiliBg  on 
ijiGir  iinei?" 

Another  point  oa  which  we  are  glad  to  leara  tlie  opinions  of 
Mr.  Bright  is  on  the  necessity  of  some  change  in  the  present  law 
mating  to  railway  compensation,  which  acts  most  oppressively 
and  unjustly  jpo.T  railway  companies.  "Without,"  he  s.ud. 
"  wishing  to  give  any  additioa;^  authority  to  my  opinion  on 
aceoantof  Ae  oAce  which  I  held— for  I  am  now  oidy  expressing 
the  opinion  I  have  entertained  for  years  past — I  venture  to  say 
that  the  law  itself,  as  it  sunds,  without  limit  of  compensation, 
is  a  law  of  very  questionable  character  ;  and  I  think,  further, 
that  neither  the  press,  nor  juries,  nor  the  public  are  disposed  to 
gfve  tte  credit  whidi  is  due  to  the  manners  of  fhe  great  lines 
of  railway  in  this  kingdom." 

All  aaalyM:>  uf  ihc  .imuuntiipaid  for  compensation  during  the 
last  half-year,  as  awarded  by  juries,  will  give  additional  force 
to  the  opinimts  so  very  clearly  and  strongly  exprested  in  these 
oibsenratioas.  On  looking  over  oar  files,  we  find  diat  for 
the  first  half  of  ihi  las';  year  there  were  forty  cases  brought 
to  trial,  and  in  tiie  last  h.%i{  there  were  not  more  than  the 
avtngtt  aaoiber  of  actions,  arisinf  ottt  of  penowd  injuries  in 
aone  caaea  and  lo«s  of  life  in  others,  oocuffing  to  paasenigers  by 
coUlsiott  of  tnuns  or  otherwise,  on  the  diiferent  lines  of  railway 
in  Kn.,'Iand.  We  may  mention  here,  as  a  gencrn!  caution  to 
railway  passengers,  that  ia  several  of  the  cases  brought  to  trial 


;  the  year  the  acddcnu  out  of  which  the  actions  anse 


rial  I 


peared  to  have  occurred  either  from  passengeiB  attempting  to 
get  into  the  caniages  or  in  al^ghtiag  thaiefraiD  while  the  train 
was  in  notion.  And  tiiere  is  another  cause  of  acddeatt 

happening  from  the  rashness  of  passengers— n.-imrly,  their 
jumping  from  the  carriages  when  the  train  has  overshot  the 
platform  and  has  been  brought  to  a  sundstill.  In  one  case  of 
thia  idadf  which  was  brought  to  trial  at  the  Shrewsbury  Aasiaea 
about  flds  tfane  last  year,  the  Court  of  Exchequer  set  aside  a 
verdict,  which  was  found  for  the  plaintitY,  with  £30:^  damages,  on 
the  ground  that  the  accident  was  not  caused  by  the  coirpany's 
"  negligence,"  but  by  the  plaiotifT's  own  rash  act  in  jumping  Grom 
the  carriage  beyond  the  platform*  the  distance  Atom  the  camaga 
to  the  ground  being  many  feet. 

During  this  last  half-year  there  was  only  one  action  against 
the  North  London  Company  for  apersonal  injuty,  and  in  that 
a  veidlet  was  given  for  £foo.  In  one  action— only  one-- 

against  the  London,  Chath.im,  .md  Dover  Company  a  verdict 
was  found  in  favour  of  the  company.  One  action  against  the 
North  Eastern  resulted  in  a  verdict  Ibr  ^£570.  In  four  actiaw 
against  the  South  Eastern  the  veidicts  were  in  two  of  tlie  caiOl 
forthe  company*,  in  the  other  two  tbedamages  given  were  tag 
the  rcfpective  sums  of  £C^2^  and  Against  the  Great 

Northeru  there  were  three  actions  for  personal  injuries,  and  one 
for  the  loss  of  a  husband,  who  was  killed  on  the  line.  In  that 
case  the  verdict  was  for  ,^600.  In  two  of  tlie  other  cases  the 
verdicts  were  for  ^3.200  and  £7S0 ;  in  the  Other  ease  the 
verdict  was  in  f.ivour  of  the  company.  The  actions  brought  to 
trial  against  the  North  Western  Company  during  the  half-year 
were  eleven  in  number.  In  one  the  jmy  were  discharged  from 
givioig  a  verdict,  not  being  able  toagne.  In  another,  ariaiag 
ontof  the  frightful  Abergele  collision  in  Augostlast,  the  verdict 
was  for  jf4..>5'J-  This  action  was  brought  on  bch.ilf  of  three 
children*  whose  father  had  been  killed  by  this  accident.  The 
jury  awarded  £i^v>  to  each  of  the  chiUren.  I  n  the  other  nine 
cases,  for  personal  injuries,  the  verdicts  were  for  the  respective 
sumsof £2,650. £2,500.  £1.250.  ^:i.o.-To,  £750, £4s;, £27o,£2to, 
and  £50.  Ai^ain^l  the  Midland  Company  there  were  live 
actions,  in  one  of  which  the  company  got  the  verdict ;  in  two 
others  the  verdicts  were  ibr  ;faoo  and  ;£6a  Is  the  fiMRth  tihe 
plaintiff  was  nonsuited.  That  was  a  case  of  death  having 
occurred  from  the  deceased  havin;;  attempted  to  cross  the  line 
while  a  train  was  cominj  forwanl,  the  approach  of  which  she 
was  not  aware  of,  not  having  taken  the  precaution  to  look  on 
either  sidt  of  her  as  die  crossed.  In  anotheraetiaa  agaias4  the 
Midland  Company  the  plaintiff  was  nonsuited  on  the  g^roimdthat 
there  was  no  liabi;ity  oa  the  part  of  the  cuinpaay  to  fence  the 
hnc  from  the  hi^^iiway,  from  which  to  the  line  of  railway  the 
plaintid^  had  wandered,  and  been  injured  by  a  pasiiag  train. 
There  were  four  actions  against  the  Lancashire  and  YotloMw 
Company,  in  which  the  verdicts  were  for  the  respective  sums  of 
£'.5001  £i.ooo,  £500,  and  £120.  The  Manchester  and  South 
Junction  Company  were  defendants  in  one  action,  in  which  the 
verdict  was  in  favour  of  the  company.  Against  the  Cambrian 
company  diere  was  one  action,  and  die  veidict  given  was  for 
£1,750.  The  Oldham  and  Ashton  Company  ^^c^e  sued  in  one 
action,  in  which  a  verdict  passed  for  £750.  Against  the 
Great  Western  Company  there  were  two  actions  for  personal 
injuries,  and  two  iior  loss  <rf  a  husband  and  a  lather.  In  oao  of 
the  latter  cases  the  verdict  was  for  £6fo—£soo  fyr  die  srfdow 
and  £j  "3  for  a  d.iitjhtcr;  in  the  other  casc  for  loss  of  life  the 
plaintiff  was  nonsuited.  Verdicts  for  the  respective  sums  of 
^£250  and  403.  were  given  in  the  other  cases.  In  one  action 
a^amst  the  South  Western  Company  the  plaintiff  was  noflsoiied, 
and  ia  another  <there  being  only  two  against  this  Cooipaay  in  the 
half-year)  a  question  of  law  was  raised,  to  be  decided  Bpon  a 
special  case,  which  both  parties  agreed  to. 

Altogether,  there  were  eighty  actions  against  railway  eom« 
panics  for  nt-gli^iencc  brou;;ht  to  tri.i!  in  the  couise  of  the  last 
year,  exclusi\c  ul  ca^si:j  which  .vere  compromised  without  pro- 
cjcding  to  trial,  while  the  total  paid  for  compensation  amounted 
to  the  large  sum  which  Mr.  Bright  very  truly  suied  operated 
as  a  suflfoient  inducement  for  caution  and  good  management 
on  the  part  ofraituay  companies.  Wo  Iiope  that  Mi.  Hririht, 
now  that  he  is  a  member  of  the  Government,  will  lend  his 
valuable  support  to  any  measttie  that  may  be  bfottght  fbrwaid 
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for  the  amendment  of  the  prcsen:  law  with  regard  to  com- 


s  iP.  1  orphans  so  pachc- 
ubbed?"    \Vc  strongly 


THE  METROPOLITAN  RAILWAY  COMPROMISE. 

We  are  glad  to  see  that  the  proprietors  have  accepted  the 
proposal  of  the  diiecton  to  give  vp  the  employment  of  the 
"Kelk"  money— the  payment  of  whidi  tm  severely  charac- 
terised by  the  Vice-Chancellor  as  a  "sham"— fjr  the 
purpose  of  augmenting  the  dividends.  Wc  are*  at  a  loss, 
bowercr.  to  reconcile  Mr.  Panen'i  lemaiks  on  the  stop- 
page of  die  "sham"  arrangements  with  contiactms  At 
Wednesday's  meeting,  with  those  of  a  fortnight  previously.  He 
now  dL-nounCf  i  as  "  rolibery  "  lalthough  he  ai'.inits  that  is  too 
Strong  a  word)  what  he  then  considered  as  an  advantage  to  the 
-compatijr,  and  actually  to  be  reeommended.  because  the  money 
remained  in  the  cofTers  of  the  company  and  was  of  use  to  it. 
How  can  it  be  "  robbcr>''"to  compel  a  company  to  keep  money  in 
Its  coifcrs,  ind especially  moneys  which  could  only  liistribuicd 
by  carrying  on  what  the  Vice-Chancellor  condemned  as  "  sham  '  j 
transactions?  And  if  the  money  in  questioo  is  admittedly  ot  | 

use  to  thr  compnny,  hr-T^'  can  the  wiHrr.v 
tically  rtUuileti  to  by  a  shareholder  be  " 

suspect  that  gentleman's"  widows  and  orphans  "are  speculatorsof 
the  stock  meiety,  because  it  is  evident  that  those  who  are  really 
dependent  on  dividends  Ibr  a  living  can  just  as  well  sell  a  portion 

of  the '^tncl-  to  raise  money  a>  take  it  out  of  the  camp.iny's 
capital,  the  one  process  bein^  the  simple  cquivakui  ol  ;he 
other,  while,  on  the  other  hand,  it  is  of  importance  for  widows 
and  orphans  and  their  trustees  to  tu»ow  that  in  both  cases  they 
aie  simply  eating  their  capital.  Moreover,  it  is  of  some  import 
ance  to  prevent  other  nidowi  ,ind  orph:i'i<;  from  bein;:^  rc:i!!y 
"robbed,"  for  the  btiutit  oi  sjjccul.itors,  by  being  induced  lu  in- 
vest in  .1  stock  who^c  dividcn;!-.  arc  lictilious. 

Mr.  Parson  has,  in  truth,  the  honour  of  inventing  a  new  appU* 
cation  of  the  ironi "  robbery."  The  Cbmmitte«s  of  Investigation 

of  the  North  British,  nrighfnn.  Calet^onian,  .mil  Crcat  Eastcrr. 
Companies,  who  put  an  end  lo  the  |>ayracntDi'  ikiiuoui  d;vid;;iiii, 
were,  according  to  this  theory,  robbers  of  widows  and  orphans. 
Directors,  however,  who  mduccd  investments  and  led  the  share* 
holden  into  reckless  cxtaBiioas  by  oonthniing  payments  ofdivi* 
dends  out  of  capital,  were,  like  .Mr.  Parson,  merely  "sanjuinc 
men,"  whoic  only  object  was  to  pay  good  dividends  to  widows 
and  orphans,  although  thcf  m^t  aaDehow  freqMBtljr  leave 
tbem  destitute  in  the  long  ma. 

According  to  Mr.  Parson's  speech  on  Wednesday  the 
directors  arc  still  resolved  upon  contimiint;  the  payment  of  a 
large  portion  of  debenture  interest  out  u(  capitai  Although 
the  extensions  of  the  ooopany  ate  now  made,  revenue  is  still  to 
be  helped  by  the  rents  from  property,  while  the  interest  on  the 
purchase  money,  the  lent'Chargc  of  /is.ooo  aad  odd  to  the 
CorjiLiratiori  uf  London,  and  the  ral-jsanil  taM:?  on  the  property, 
are  to  be  charged  to  capital  as  heretofore.  Thu  is  an  arrange- 
raent  which  is  by  no  neans  satisfactory,  and  we  regret  that 
while  the  question  was  nader  discussion  the  directors  did  not 
act  upon  the  principle  now  recognised  as  a  sound  one  by  all 
well  conducted  railway  ccimpanirs,  .md  resolve  tn  make 
reveiiuein  future  bear  all  char;;es  which  could  fairly  he  brougiit 
against  it. 

A  circular  has  been  issued  by  the  company  stating  that,  at 
the  general  meeting  of  the  proprietors  held  on  Wednesday,  it 

was  resolved  to  create  ^100,000  five  per  cent,  perpetual 
preference  stock ;  that  this  amount  is  too  small  to  admit  of  its 
being  allotted  to  the  proprietors  ^rj  rata,  but  the  directors 
will  receive  tenders  from  those  shareholders  who  are  desirous 
of  talcing  a  portion  of  this  Stock,  .ind  will  allot  to  them  in 
.prcfTcncc  to  the  public.  This  stock  nnis;  he  paid  iri  f.;!!  on 
allotment.  The  directors  also  announce  that  tenders  will  be 
received  fran  any  shareholder  desirous  of  subscribing  for  a 
portion  of  the  nn.iUotteJ  new  ordinary  shares  of  £% 

each,  created  at  tiic  j;c;r^ral  mcetini;  in  August  last,  £\  per  share 
tob?  pa  .  I'j'c  on  these  shares  on  allotment,  and  the  remaining 
on  the  l»t  July  next.  Shareholders  preferring  to  pay  up  in 
full  will  be  allowed  disoount  at  the  rate  of  j£5  per  cent,  on  the 
amount  paid  in  advance.  No  tender  under  par  will  in  either 
case  be  accepted. 


If  we  remember  rightly  these  ah.ires  at  the  time  of  issue 
commanded  a  good  premiam,  and  at  the  special  settlement  they 

were  so  scarce  that  a  very  lar,;c  sum  was  i>aid  by  person'?  who 
could  not  deliver  th  j  dure;  wlrch  they  h  id  sold.  The  shares 
coula  then  have  been  t)hu-;J  by  the  co;npany  at  a  good  pre- 
mium ;  they  are  now  onVred  at  par.  Uat  as  the  original  stock 
may  be  bought  at  the  market  at  someihinK  very  like  par,  carryfatg 
dividends  at  once,  there  does  nat  appear  much  inducement  for 
the  public  to  take  the  dtr^rted  stock  at  the  pric;  at  which  it  is 
now  offered.     

THE  ALACA  IA  TREATY. 

—  »  — 

As  many  misconceptions  have  prevailed  toaching  this  treaty,  in 
consequence  ot  erroneous  telegrams  a  f«w  weeks  .igo,  aitd  of 
the  want  of  later  information,  it  may  be  well  lo  state  how  this 
iinpoi'.r.nt  (j.iesiion  n.-.n.illy  stands.  X a  action  has  at  present 
been  taken  in  ilic  [aatici,  cither  by  the  .Ssnjte  or  by  the  Com- 
mittee on  Foreign  Relations.  The  rumo  ;r  that  the  latter  body 
had  reported  to  the  former  against  a  ratiAcation  of  the  treaty  is 
I  altogether  incorrect  Nothing  of  the  kind  has  uken  place,  and 
'ir.th  ;-";na[c  and  Committee  arr  ^till  free  in  the  exercisf  of 
their  functions.  It  is  understood  iluu  there  has  been  a  desire 
on  the  part  of  the  members  of  the  Sen.-tte  to  wa  t  for  the  in- 
coming Admiaistnition,  since  installed  in  office,  before  any 
steps  were  taken  by  them.  Indeed,  at  the  same  time,  the  Senate 
itself  has  been  renewed  through  the  retiretncnt  of  .me  '.hire! 
of  the  members  holding  seats  under  President  Juh.ns  jn  ;  ar.d 
the  new  Senators  are  not  without  a  considerable  leaning  to  the 
Democratic  party.  The  question,  therefore,  to  a  great  eatent 
now  addresses  itself  to  a  new  body  of  men.  It  is  bdieved 
that  the  present  Sen.ite  will  deal  with  the  ■[.:.  , ■isa  on  broad 
and  statesmanlike  principles;  and  the  fact  that  they  vote  upon 
the  mti.icatiun  of  treaties  in  secret  session  and  by  ballot,  pve* 
eludes  ihem  individually  from  popular  indueaoes. 

It  is  satisfactory  lo  leant  that  Mr.  Bright,  the  President  of 
the  Board  of  Trade,  has  piivAtel;.  wriueii  to  Seni^.tor  Sumner 
(the  chairman  of  the  Commtucc  oa  i  urt-iga  Relations),  urging 
him  to  use  his  best  influence  in  disposing,  once  and  Ibr  aB,  of 
this  cause  of  enmity  between  England  and  America;  and 
prot>ably  there  are  no  other  men  of  eminence  in  either  cotnttiy 
who  have  addressed  thcm^rlvei  so  directly  throui^h  life  to  the 
m.aintenancc  of  friendship  between  the  two  nations.  It  is 
understood  that  Mr.  Bright  has  since  received  an  answer 
couched  in  a  similar  spirit  and  conveying  the  assacance  of  a 
desire  to  settle  the  only  differences  now  outstanding  between 
them.  With  regard  to  the  opinions  of  Pre  idcnt  Grant 
(although  the  qae&iioii  of  the  ratiBcation  of  this  particular 
treaty  is  now  out  of  executive  hands),  there  is  a  distinct  assure 
ance  that  he  is  in  favour  of  settling  the  question  at  issue*  and 
that  the  objections  which  he  entertained,  when  in  an  unofficial 
position,  t  a  the  precise  method  of  settlement,  related  to  matters 
of  detail  alone,  which  might  have  led  him,  if  he  had  been  Presi- 
dent at  an  earlier  period,  to  frame  the  modus  operandi  ia  9, 
somewhat  diffierent  manner.  Indeed,  it  would  seem  that  an 
unfortunate  dislike  to  President  Johnson  has  been  the  mabi 
eius"  of  the  inaction  which  has  hitherto  picv.uied.  Meanwhile 
the  reported  resignation  of  Mr.  Washburac,  the  new  Secretary  of 
State  and  Minister  for  Fo««!ga  Aflkirs,  is  a  somewhat  signifieaat 
event;  for  he  is  well  known  to  be  an  .irdcnt  Northerner,  and 
has  been  suspected  of  being  the  reverse  of  friendly  lo  an 
amicable  settlement. 

President  Grant  is  imderstood  to  be  in  favour  of  the  plan 
that  the  claims  of  eitber  nation  against  the  ether  BbaU  be 
brought  before  a  joint  commission.  Thr^r  claims  arc  large 
and  numerous  on  cither  side.  The  British  claims,  le,s  ijcne- 
rally  known,  perhaps,  than  the  American,  include  variou-  ilii^gal 
captures  at  sea,  and  the  seizure  of  certain  British  goods  in  the 
teiritony  of  the  so-called  Confederate  States.  Among  the  lattei 
arcth?  Confcder.iti  bondhoider?  in  this  country,  whose  caj>e  Is 
underitoo-l  to  be  that  immense  quantities  of  cotton,  worth,  .at 
the  time  of  their  seizure,  nearly  two  shiUinjjs  a  pound  in  the 
market,  were  then  in  leg.il  possession  of  those  bondholders,  bat 
were  illegally  seised  and  sold  by  the  authorities  of  the  United 
^  State?.  These  claims  will  he  brought,  indilTcrently  with  others, 
j  before  the  designed  joint  commissioo,  whenever  it  shall  sit ; 
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THE  RAILWAY  NEWS. 


and  their  justice  has,  in  itreeedeBt.  been  estaMidied,  not  less  by 

the  judgments  of  the  Supreme  Court  itself,  than  by  writers  on 
nternational  law.  Moroover,  considerations  of  policy,  as  wcil 
as  o(  honesty,  point  apparently  to  some  compromise  of  this 
particular  claim  i  inasmuch  as  some  of  the  S«uthera  States  will 
be  glad,  before  loi^;.  to  recur  to  this  market  as  borrowers ; 
wlvilc  the  cl.Aim  of  the  hnndhoWcrs  anpoar;  '..->  he  ba-ci!  on  the 
fuel  of  a.  sciturc  of  property  common  to  every  other  class  of 
claimants  and  not,  thcreCmj  involviBg  any  letiospectiire  lecog- 
nition  of  the  loan  itself. 


ATLANTIC  AND  GREAT  WESTERN  RAIIAVAY.  | 

The  following  with  re^rd  to  the  Atlantic  and  Great  Western 
Railway  was  posted  «n  Thnrsdajr  at  tiie  Stodi  Exchange 

Dear  Sir,— Adiicaa  rcccind  (Ui  mmSum  htm  Mb  SteMnnare 
utterly  nppo&ed  to  the  italenieiits  and  dedacooM  coatafaied  in  Mann. 

Pope,  Rre,  and  Co.'s  tclejjrain  published  on  the  36th  utt.  The  only 
application  nude  to  ibc  American  courti  was  by  the  trustee  of  the  con- 
!.i>liil:i?r<!  inorlgage,  for  the  protection  of  all  bondholilcrs,  aiwl  for  the 
Iiui|)i«e  of  sufclaininf;  the  lease  wii;i  li  e  Uric.  The  hcanng  of  the  case 
hMH  beta  piiMponed  (o  thr  32nd  iasL,  but  as  the  object  of  ihii  comjuiny 
appears  to  bea^enttally  llic  same  as  that  of  the  petitioner,  it  i»  likely 
that  some  undcistanding  will  be  arrived  at  without  further  iitigation.— 
Ian.  &c.  "  L.  J.  Woodman,  Seaclaiy. 

"  M.  Slaughter,  Esq  ,  Secretary  Kailwajr  Department, 
Stuck  K.xehange." 

The  letter  of  our  New  York  correspondent  explains  m  detail 
the  exact  nature  of  the  application  made  to  one  of  the  New  York 
conits,  and  it  will  be  seen  that  it  docs  not  in  the  slightest  de- 
free  warrant  the  statetnents  contained  in  the  telegram  referred 
to.  and  which  we  vcntuiwl  .U  thj  tituij  to  sM'e  were  wholly 
unluunded.  The  statement  made  was  tliat  an  application  had 
been  made  to  foreclose  the  railway.  Nothing  of  the  sort  was 
applied  for,  the  application  being  simply  made  for  the  purpose 
of  securing  to  the  bondholders  their  due  proportion  of  the  rents 
to  be  rL-CL-ivcJ  from  the  Eric  Railw.iy.  The  telegram  further 
stated  that  a  preiiminary  order  for  the  sale  of  the  line  had  been 
made.  As  no  application  for  the  foredosue  had  been 
madeii  it  is  scatoi^  neoessaiy  t»  «qr  that  no  otder  of 
any  hind  br  its  sale  bad  been  made.  The  false  telegram 
further  went  on  to  speculate  on  the  sum  which  the  railway  w  ould 
realise  if  sold,  and  stated  that  it  would  only  yield  sufticient  to 
pay  dw  list  and  second  divisional  bonds,  thus  implying  that  the 
consolidated  bondholders  would  receive  nothing.  So  far  is  this 
from  being  the  case  that  the  action  is  taken  by  the  trustee  of  the 
consolidated  bonds,  and  he  asks  that  no  step  should  be  taken 
by  the  Atlantic  and  Great  Western  Railway  to  forfeit  the  lease 
to  the  Erie,  which,  he  slates,  is  of  great  value  to  the  bondholders, 
and  will  secure  to  the  company  a  larger  tevemie  than  can  be 
obtained  by  any  other  arrangement. 

It  is  soinewhat  singular  that  Messrs.  Pope  and  Ree,  who 
bare  on  two  previous  occasions  shown  themsdve*  so  actiw 
md  energetic  in  publishiiv  unfitvooraMe  views  and  cooments 
with  respect  to  this  particular  railway,  should  have  hid  nothing 
to  say  upon  the  matter  on  the  two  occasions  when  the  hearing 
of  the  suit  was  postponed— on  the  tirst  occasion  to  the  tofh  and 
nour^aiatotheasndin&t.  The  publication  of  (aisc  and  un- 
ounded  news  is  an  offence  for  which  legal  redress  might  surely 
be  obtained.  One  result  has  at  all  events  been  obtained  by  the 
official  contradiction  now  given,  which  is.  holders  of  the  securi- 
ties of  this  and  other  railways  have  at  least  learned  how  little 
td  dependence  can  be  placed  hereafter  upon  sensation  telegrams 
wUcb  are  issued  from  the  same  oifioe. 


THE  ERIE  RAILWAY. 

We  understand  that  a  meeting  will  be  called  in  the  ensuing 
week  of  persons  interested  in  Erie  shares  for  the  purpose  of 
giving  effect  to  the  proposal  made  a  lew  days  since  oy  .Mr. 
Shepherd  for  establishing  a  syndicate  or  committee  in  London, 
whose  duty  it  shouM  be  to  look  after  the  interests  of  Erie  share- 
iHldm  in  this  country,  and  especially  to  provide  a  convenient 
ag»de  of  legistiaitien  of  the  shares,  and  a  doe  and  eflicient 
CMilnilovierthevotingpowerattadiingtotbediaiea.  Anassocta. 
tibn  of  thokimlpropOMd  was  formed  in  Amsieidam  hist  Septem- 
ber, vUeh  has  Men  finmd  to  work  very  wd.  The  Jiallowing 
ngttbtioas  of  the  aasociatton  wiU  be  read  with  iaieiest  by 
persons  interested  in  Erie  and  other  American  railway  shares 
and  stocl« 

R^alaiions  of  the  AdminUtcalion  of  Ameiicm  Rtllread  Seenridss 
DepaTtment— Sham  of  the  Brie  fUilnad  Conpaar. 
The  olhce  of  admiaistntioa  h'ariog  been  etuUlihfd  ia  Anutadam 


bv.  an'l  under  the  minajcmcnl  o',  Messrs.  Worthcim  an  !  G-i^mpcrlz, 
\\\*KmJorp  find  Co..  \mlO.  W.  Oewcl,  by  Act  of  the  J^ih  September, 
iSt^s,  m  the  prcsrrce  of  Mr.  T.  W.  H.  K.  Drttfveiiyi^  notary  In 
Amsterdam  piirtioncs  : 

1  To  n«i;ot:aie  < nginal  »har«  of  the  above  railroad  company,  and  to 
issue  in  Hru  tli'-'icif  ccititu-  no  to  bearer.  3.  The  coUeciion  ajid  pay- 
ment of  all  thf  rvi.-ntu.i!  divirlcnd*  in  the  most  piampt  and  pmfilable 
manner.  3.  Vy  ^tttlng  'ojether  a  lirce  narabcr  of  diarM  under  the 
man.~(;emen(  of'thc  ollice,  (or  the  purpose  of  obtaining  an  bnjMMant 
ri)>ht  o(  votmi;  at  r>ll  inrtrlini;s  ul  the  company,  and  tO  CXCraie  ibat 
rljjht  exclusive. y  f.  rihe  intcrrsl  nf  the  shirehoUlcrs. 

Tlie  ne,;>iti.itii>ii  nf  ijrij^inal  *h;res  .i.;r.inst  cerlificates  nf  the  a;hr)ini^t• 
Intion  shall  t-.ke  jihcc  in  the  (ollowing  manner.  In  the  first  instance 
for  ■LaitI  sham  there  uiU  be  issued  scrip,  signed  by  two  mana(>ors. 
After  traii-ciibinj;  these  'hares  in  the  name  of  the  administration  there 
will  be  an  issue  of  ccrificalcs  to  hnlders  by  returainj;  the  serin,  which 
ccrii.'icatea  will  be  iiigocd  by  tuo  raauageri  and  cuuotcrtiigucd  by  tLe 
hcAji  Mnentionsd  notary* 

The  oeitffieatcs  wiU  be  provided  with  proofs  of  a  dividend  and  a 

fBSlghk. 

Before  issuing  the  certificates,  the  original  shares,  made  cut  in  the 
name  of  the  adminiittation,  will  be  c]cFosttc<l  with  the  afore -mentioned 
no'ary  in  an  iron  safe,  provi-led  with  three  differently  working  \r^)i<,  of 
which  two  keys  will  he  under  ibe  care  of  the  managers  .mil  a  tiiird  will 
be  left  with  the  s.iiJ  notary. 

The  ccrtificatv-s  *ill  be  <>f  one,  five,  or  ten  .shares  at  itoa 

Tlie  collection  of  iliviilvn and  the  remittance  thereof  will  he  OQ 
account  and  Uir  risk  nf  the  hoMer^  of  the  certificatca. 

As  soon  a*  the  money  {or  the  divMcads  on  the  original  sbarei  has 
been  received,  the  proofii  of  dividend  of  the  certificates  will  be  made 
payable  at  the  .\stoc;alicn  Cam  In  AmMrdaai,  after  a  preliiuiiiary 
announcctntnt  in  the  newspapen, 

llolilers  of  cetiifi  • -.tr'i  fivp  ormoresharci  ctn,  on  a  wtitlcn  demand, 
and  by  delivering  ili  •  1  tr',:fi;-ites  '.vit!'.  ttc  11r.1l  n;  •'ron'-  of  dividend  and 
margin,  take  back  tiie  same  number  of  ■  n^iml  slate*  (as  much  as  pos- 
sible of  ihe  iainc  amount  as  the  ccilificatv 

Such  a  negotiation  will  be  mule  in  the  most  promp:  manner  by 
proper  rriji'tTations  of  the  certificste*  and  ^rooii of  ciividend. 

bxtra  cbnrse*  are  made  for  Ihe  negotiatian  ef  original  ihares  agaisrt 
certiCcatet  of  five  or  more  shares— via.,  i  percent  mboM  the  nominal 
auiotint,  and  1  per  cent,  for  those  of  f  nOt 

Fur  rcgisrciinc  ctrt^ficntes  of  fiveOT  mofe  sbsief,  SOd  the  retttTU  of 

thcori^^inal  shares  >  percent,  must  be  ptUd  above  tbenouiianl  auraoat, 

and  for  tho«e  of  $100  1  per  cent. 

One  per  cent,  is  to  be  deducted  f.om  Iho  aSMUat  of  the  dtvideDda 
recvive<l  on  behalf  of  the  administration. 

The  man.tgers  reserve  for  themselves  the  tight  to  dissolve  the  ofbcc 
of  administraiion,  after  having  allowed  a  proper  time  witbia  which  the 
holders  can  chan»  tMr  CMUficates  for  the  orlgiaBl  ihsKit  la  which 
case  no  charge  wiUbemode. 

In  casa  of  the  appointment  of  ■sasgcr  being  vaeaat,  tha  1^  vneanEy 
will  be  filled  by  the  citht'r  dire^toiv,  and  these  drcuntttanixi  will  be 
properly  niumtinttJ  in  the  newspapers. 

In  H'-Ijoliating  the  original  shares  for  ccitificales,  the  hotilL-rs  of  ll  ir 
Lvl^niUKd  h.tve  acceded  to  the  stipulations  o(  these  rei;'ibli'-ns 
fii!tu'ti-'l  the  directors  with  authority  to  &ul)stitutc  succc- -  i  .  m  t  t  > 
do  all  that  which  they  may  deem  useful  and  of  sen'icc  to  the  beaters. 

The  office  is  conducted  by  .Veisrs.  WestcnJurp  and  Co,,  and  the 
proper  time  for  the  is^ue  of  scrip,  the  delivtry  of  certificate*,  and 
the  negotiation  of  certificates  for  original  sham^  vriJl  be  on  Tuesday 
aqd  Thunday  of  each  week,  from  ten  s.ai.  to  one  p.ai. 

AsHtodan,  September  tg,  1M8L 


THE  CALEDONIAN  AND  NORTH  BRITISH. 

THr  poiition  of  thesetwueempaniaia  n^aidto  that  pnrlion  of  tin 
joint  pursi:  arra.igcment  wbieb  alTcctstlte  Waveriey  route  of  (he  North 

British  is  not  very  gener.iUy  un.icistoad,  and  ccrt.-.in  runiouii  hav;  been 
in  circulation  on  the  su(»;ect  which  arr,  to  s-iy  the  lea^t,  very  premature. 
The  facts  of  the  cisc,  ahhrjuyh  apparently  complicated,  .me  it;;i!'y  vi-ry 
simple.  The  North  British  Company  hr.vc  expended  iipwarJs  of  five 
raillioas  of  money  in  oataUisUng  a  new  route  bet  wc1.11  Scotland  and 
Eitglsadt  tnjf  CarBile ;  hnt  hilhcit(V  ftom  the  coaibined  inflocnoe  of  the 
I.  indon  and  Noitb  Western  and  Caledonian,  the  Nenth  Brilkh  tralfle 
has  been  cb<-ktd  off  at  C.irlisle.  Therefore,  when  the  joinl  p.irjc  .i^rer- 
ii.rn;  betweci-  'he  Cile<lonian  and  North  liritish  was  cTfetctl  into  it  was 
made  an  express  conJilion  tlial  the  latter  ihouM  participate  i:i  a  f.iir 
share  of  the  traffic  bctwesn  Fn;jlaiid  and  Scothvml,  on  tlic  fo\j;inf;  'hat 
the  El^ldl  companies  should  be  assumed  to  favuur  Ihvm  in  :ill  r-  ;  >ects 

equally  with  the  Caledonian  at  Carlisle.  Tlie  «(atiaici  obtained  for  tlie 
settlement  of  this  tfoedton  show  that  the  traffic  pissing  through 

Carlisle  is  of  th;  value  of  iipwar  Is  ol'  ^jOJ.ooo  per  annum  l  i  die  fro 
cumpar.it's,  antl  lu.-ther,  thnf,  .I'thou^h  tlx;  N'arlh  llriti.'i  Cir^i  lo  r^.u'r 
is  the  shortest  t  j  mi»t  places  in  Sc.'.bnd,  it  has  only  liren  pe'n:i:,'"ii  to 
carry  tratfic  of  tlic  value  of  ;C 50,000,  or  thereby,  per  aiinum.  The 
London  and  North  Western  h.i->  abiolutely  binckc  I  ihe  roateof  the 
Linearier  and  CacUsle  to  tha  Notlh  British,  and  the  iatUir  have  seat 
their  tnilRc,  partly  by  sc*  to  Liverpool,  tm  Silloth,  and  portly  by  the 
Lmcashite  ,m  J  Yorkshire,  an  I  to  otherplaoCs  xv,.  the  Midland  J  but  the 
i  L)n<lon  and  North  \Vc»teni  bcinj  leasees  of  tin:  iinV  (Lmcisler  and 
Curlislc)  betw-en  the  North  British  and  the  last-men'ione  l  l.ni-  ,  :hey 
obstnicted  the  traffic  wiiti  100  great  facility.  It  i<  in  ihcjc  circuai- 
Stances  that  the  North  Bdtish  have  called  npea  the  Marqa'ia  ot 
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Sitishaiy,  ■•  aiWtiilor,  lodatciniiiitlMnriiuteh  of  Uik  joo^ooo  upon 

the  assumption  before  mcnttoneil  they  are  entitled  to  have  a<]<le<I  the 
ailmittcJJy  iii.idcquatc  proportioa  ihey  have  hitiictto  icceivcd  ;  bulMjret 
DO  iJi'icussion  has  taken  pikee  taoTon  the  ufaitnior,  tnd nnOiac  what- 
ever Mat  been  decided. 

The  chiim  of  the  Norlli  Briliih  to  same  additional  share  of  the  traffic 
KM  the  Waverky  nmt«  w«*  Mkaittcd  at  the  lioM  ofaitBuvinto  the 
j«tot  pwie  i^gteNint  with  tiie  CaledawMi,  nad  the  i«reMMM  pnwidei 
that  the  CQinp(tlli««lnilBehetweeiiEngiIuMlaiid$cotl.ind  which  might 
ha»e  becncairicdbylhe  Wara-Ief  ro<tt««hallbe  estimated  by  a  com- 
miaee  of  the  iuro  companiei,  and,  fsiling  agreement,  the  arbitrr.ior  thill 
"  decide  what  amount  of  additional  levcnue  from  traflic,  if  any,  tbali  t*e 
fairly  <;redited  to  the  North  Biitish  CompiMy  over  snd above  the  revenue 
(torn  traffic  actually  carried  bf  the  WawleyTOiUe^  en  themppoaitian  that 
theEocHihaadSeottiihliiaffeiyneaieiit  had  net  anted  in  die  eighteen 
months  (031st  Janaaiy,  iSW  i  unci  Aat  the  companici  south  nf  Car- 
lisle had  ^ven  the  atme  faeliitleB  and  advanugei  in  «very  respect  to  the 
tramcr'.w      v.'uvHcy  r^utc  asthoea  conpaaica  aAoided  10 the  route 

of  !he  CalcJj.;  Cumjjan/." 

On  ihr  other  hand,  the  Caledonian  arc  to  bcailnwe  !  the  benefit  of 
any  uii  levelopei  iraftk  in  connection  With  Ibe  Scottiih  Korth  Eastern 
amilcainatian,  and  wliich,  ibcy  contend,  woM  aeenie  to  theot  from 
beiiv  the  omen  of  the  SoHtish  North  Eislam.  In  makinff  the  award 
00  thi*  point  the  tiUttator  is,  however,  to  take  itito  aeoannt  the  poe- 
ti<>ii  and  statutory  p 3«reia  of  thi  North  British  whh  Tefeitnce  to  the 
Sco;ti<li  XoctI)  Eastern. 

A  third  pr.ni  to  !  i-  i  ci  Ir  J  is  the  amouBt  of  additional  traffic,  if  any 
wtrcli  shall  be  credited  to  the  Caledoniaa  for  the  1$  moiMhs  to  thejist 
January,  tS6%  of  tb«  UidJand  and  other  Et^lish  eonponias^  cmtading 
the  Smi  Coast  C0BIleBie^  aaneptiiie  at  laspeets  the  NeeMartla  and 
Carlide  section,  if  the  Korth  Eattam  had  fiven  the  nunc  iadlirtes  and 
advaiif.i;;es  in  ever)- respc.  L  tn  th-:  mr'n:  -1  the  Caledonian  rn-.u-j  ;i3 
such  ciimpaniej  afforded  to  tiis  cIl-v  route  of  the  North  liriiiili 
Railtray  Company. 

T;ia  dedsioa  of  the  arbitrator  ij  naturally  looked  forerard  to  with 
Terr  considerable  interest,  u  it  will  have  a  most  impostant  hearing 
«a  thefirtnie  posiikmor  the  Calediuiian  mtd  Moith  Biitidi  Sailimys. 


LOCOMOTION  OVSRmEAD,— HODGSON'S  WIRE  ROPE 
TRANSPORT  SYSTEM. 

Tramways  fint,  and  raUw^  alkecwaxds*  had  to  bockl*  lo  t'.c 
difficulties  of  Kduciai;  resiaiaoee  npga  nmd^  and  inetHdhiea  of  level, 
t9  a  ninhnnm.  Uach  has  been  effected  tn  both  direetlons,  bvt  all 

thil  was  needed,  and  that  wag  possibl!!,  Ii.i  I  n  i-  W-^n  done  until  Mr. 
H  xlgson,  CEL,  contriveil  his  systi-m  ol  carnii^f  rvi;:  ravines,  and  very 
unequal  ground,  wii'iom  t!ic  :ilcc,  ity  f  ,r  o.ther  cutting*,  viaducts,  or 

embaokmeats.    Hi$  «y$iem  for  transporting  tniner.als,  goods,  or  wliy 

aot  f— pataengcrs  consists  of  a  mode  o(  passing  lH>xes  or  vehicles  along 
a  wiee  rope  erected  apon  sabatantial  posiSL  Mr.  Hodfnn^  sfMaa  may 
briedr  be  deined  as  a  oootiDnoiiB  devetopment  of  the  plan  eoonnon  in 
Indl:,  \  1  trilia,  and  in  mining  distnci;.  oft.ri  I^^^i^oveT  a  river  or  rarine 
by;  liij;];  v. re  rope,  by  which,  carri-  i  ui  a  b»c;.c;  suspended  by  a  pulley, 
the  necessary  luadjaretraoimia  ;  i  frmi  one  point  to  in  j-!,;r.  Tac  3t  i,tem 
1.1  now  in  practical  operation  at  the  MarkAeld  Granite  t^uwry,  near 
LeiceJlcr,  where  a  line  of  three  miles  in  length  is  in  successful  operation. 
It  is  an  ia»portant  point  in  favour  of  this  oarious  mode  of  caniage  that 
thoeoitl%Tekav«^,sftfl)amlhMal7HaalL  The  eosi  win.  ofeonne, 
vary  in  proportion  to  theqaaatity  the  line  is  required  ti  carry,  bu*  fi  om 
their  peculiar  comtroetion  their  cost  will  viry  very  slightly  in  mlr  t  on 
to  the  miturc  rr  ground  which  they  may  traverse.  The  follow  ii;,' 
arc,  nppri.jiini.siely,  the  costs  for  dilfercDt  classes  of  way,  including 
rolling  stock  ami  steam  power :— No.  i,  tingle  rcpe  line,  to  carry  $0 
tons  a  day  in  I  cwt.  Uwei^  j^zyt  per  mile  }  to  Na  6,  donUe  rope  line, 
to  carry  1,000  tons  a-ilay  in  10  csrt  homs^  £*,ooo.  The  first  applica- 
tion of  this  power  in  thts  eoantiy  has  beca  as  successful  a>  could  have 
been  eapeetedr  and  will  lead*  it  nay  be  reasonably  expected,  to  a  rapid 
cxlenaion  ofiu  iwb 

THE  rNTERCOLO^^IAL  RAILWAY. 

Ws  are  glad  to  leant  that  the  omuusttoaett  appointed  for  the  coa- 
stnctioo  of  the  Intcreolonhtl  Railway  have  lost  no  rime  in  taking  steps 
to  carry  out  tliu  most  important  w  ,:\  -  r.  r  U'.e  active  commencement  of 
the  woik,  as  well  as  its  completion,  wili  b:  of  gtcal  benclit  to  Uie  Grand 
Trunk  system.  AfionespoBdent  nf  the  Ctnadiaii  .\hiv  at  Ottaiva 
states : — 

The  contract  for  itur  iiflti»B  of  the  Ihteniilenba  BaQway  has  fe<;va 
let.  The  ftcst  section,  entendlag  tsrenty  nUes  tnm  Riviere  da  Loap.  bos 
haaalakatW,4U  per  nile ;  the  aeoond,  enenty  allies  fiuthor.  atSltaoo; 
tiie  third  aacttoa,  twsnty-four  mile>,  eat-ndini;  from  Hi-nisoac; .  !:,  i 
1liv«r,lnSewBniaf»ieit,  at  «I2,(»0;  a&d  the  fourth  secUon,  tx-.endujg 


tnealireenB  aUsi  «a  tholahiBt  lidn  to  abonkniiM»a(ia«ttha 
Bivar  Phillip,  at  911^001181  The dnt,  esesad,  aadtoarthentloni 
hava  beaa  awafdad  ta  lleawa,  Oeorfe  and  Jaaata  WottUnftsa,  at  Qalha^ 
and  the  third  asctka  to  Xeien.  Elliott,  Wkliehaad,  and  Quant,  the  ItadlBg 
partaar  ef  the  Htm  being  the  late  Mayor  of  Braatfbrd.  The  entire  Isnglh 
thnt  placed  under  oontracc  Is  nlBcty-one  Bi!e>,  and  the  araivgv  price  at 
which  it  hai  been  let  is  911.601  per  mite.  Tho  eontracta,  1(  weriichtly 
unri< -stir.!)  tlicm,  'Jo  rml  incluJ']  ri^'bt  c  f  way.  bi-t  ;i  Uhvnu  alluwaLC!  for 
tliiit  in  tLa  cu.-ir.ry  tlir  I  :  jjli  alueh  Ujc  niiUuy  rui;s  dciuld  hv  (■•'""  "  ">ik, 
Th»  tr«c',  inolwling  rii!=,  lios,  ballast,  aoi  joint  fn.^'.cnir.gi',  ■.nj.;i-thti-  wi-.ii 
BwitcH**,  nipmals,  i»t»tioa-boildlnst'.  w,t,it-'.;iii1(»,  ic-.,  will  ];ircibibly  ro»t 
fH  iii.iij  a  u..'.'^.  The  roUltiK'  -il«i^,  111  view- cj(  ihe  probiblo  tra.'So  of  [lie 
liuo,  wilt  not  exceed  S3,000  m  mile;  or,  if  the  traffic  noccauues sOould 
cxcired  that,  it  will  be  a  moat  gratifying  furpriao  to  the  peo]>Ie  of  Cinada; 
while  an  additional  iiOO  a  mile  for  sundries  viU,  we  think  cover  ihecotlse 
cost  of  the  road.  Thus  weabooid  have  as  the  coat  of  the  lot^roaloniot 
Baiiwi^,  an  tb«  basia  of  the  eontracta  aliaady  Ut,  the  sum  of  i23,m,  or 
ia  rooad  flgiiinalM,OM  p«r  adia.  TkUag  Oo  uQsaga  to  be  coostroetad 
at  (oar  haadesdsBdfltiyiBta»iiohaveMihepwhaUecnsaof  (hoionl, 
when  osnpleM,  the  earn  MOyBN.OMk.  Whethat  m  urn  ahaalaM|r 
correct  in  oar  attfssale  or  not,  it  acoms  certain  that  tho  lalamdaalal  Riflp 
w*y  will  eealmah  leas  thaa  baa  generally  been  asthaitait  sad  ttat  tlwe 
is  every  piobalillilT^  of  iia  beiag  eompleted  within  the  Ikall  of  the 
guaranteed  loan,  viz.,  thfae  million  pocuda  a:erling.  The  taemalielnBSW 
are  dlinwmif  ihat  tiicy  arc  itiulvf:  to  act  honestly  by  all  contracton,  and 
simply  in  ihc  public  ;ntirc«-.  Tli^-  toiiLrucH  already  awarded,  sayt  tha 
c  irri  sjKj!:i;.  ;i  ■,  p'tcrri-;!  10,  |,'ive  ll.o  lie  to  ibe  ])rogtiO:tic,\tioni«  of  [tu^  wbo 
have  been  prop  lies)  mg  uU  kiD<l»  of  ct:!  iotenl  00  Ui*  piif.  al  the  coai- 
miasionrrs.  tind  :>s«;irinti;  ux  that  Lb«  rificiuiitureof  this  large  sumo:  [D.'noy 
was  to  !>";  inuiii-  a%MiIjilij=  lor  p«liue»l  o  ■jcct?.  Four  BectioBf  »n-  l.i,  anu 
not  oae  of  lij  jiu  01  pglittdan.  Xay,  ihm  of  tlx.'rn  nn  let  to  >f-nti-tueri 
who  are  Jcnowu  m  eatrtmc  L'beraU,  but  wbose  cliarasteis  as  ooatra>ctoiB 
justify  the  fullest  ooafidenoe  in  rhoir  ability  to  perform  hooottiably  wltal- 
ever  they  uodertake.  We  have  the  proof  in  these  cirooiDStanees  tbea  Ike 
lutercoloulal  Bailiray  la  to  be  built  on  commercial  prin^lw ;  Md  that 
bsiog  the  tat,  wa  mvlook  feewaidlohseaoatraatiAn  at  nans  par  alia 
which  srin  he  a  ■anei  oteheepeesi. 

THE  HUOSON  BAV  COHPANT. 

Thi:  statement  of  Bad  GranvOk  in  the  House  of  Lsrds  on  Monday 
cvcaiDg  ia  by  ao  OMaat  MkiaoMg  to  iha  holders  of  tJie  shases  of  this 
eompaay.  He  stalad  that  at  one  time  he  thoqght  it  wonld  he  nttetly 

l.c.[->eless  to  attempt  to  arrive  at  any  .\:riicaljle  .i.-r.n.ijfiu-jnt  lx-;wctii  the 
dciegates  of  the  bowinion  of  Cmi  1.1  :«n.:  the  llj  U  ja  liay  Cumpiny, 
the  views  of  the  different  pailici  Iwin^  no  HiJ^'y  apirt.  Ilii  iDr  Kl.ip 
has,  however,  made  a  titul  proposal,  which  he  ikopcs  rather  titan 
believes  will  be  accepted.  We  are  informed  tlut  the  proposal  is  one 
which  diffcra  ooly  in  a  wy  slight  degree  fiooi  that  aittadj  jmit,  and 
which  haa  been  rejected,  and  that  there  is  eeaicely  any  probabil^  of 
its  being  accepted.  If,  however,  contrary  lo  all  expectation,  thff  pra- 
posalshonld  be  accepted,  we  fear  that  the  shareholders  will  be  ^n  uusly 
i  disarp  jinte  1  t'lc  result.  TItr  trrritorial  rights  are  set  down  by  the 
j  company  at  the  value  of  one  mUllon  sterling  ;  the  amount  to  be  given, 
if  any,  will  not  be  one-fourth  td  that  sam,  while  if  this  oiTer  be  r^aetod 
die  oompany  will  probably  acvar  taeeise  n  shilliagfiramthe  CSovemnMOt 
of  Canada  far  this  portion  of  iiB  lights.  The  GoretanMBt  of  Caaadn 
are  now  ofTering  land  to  settlers  for  nothing,  and  it  is  hardly  to  l>e  ex- 
pected that  the  more  distant  lands  of  the  Rod  River  will  realise  any 
large  nm  ifodeted  for  sale. 

A  SUBMARINE  TUBE  BETWEEN  DOVER  AND  CALAISL 

—  -  — 

Till:  possibility  X  I.  :inni-ctln^  KUjj.  iciil  an.l  Fmncc  by  mcaiii  of  1  con- 
1  tiauous  i^'iWiky  comiauuicaiioji  Ua^  liceti  on  v^t i«>u»  owca^ions  d^^cusised. 
!  One  plan  suggested  is  that  of  a  tunnel  under  the  bed  of  the  Straits,  a 
second  proposes  to  bridge  over  the  Straits  of  Do«er>  and  a  third  is  tba 
large  ferry  upon  which  railway  tiaiu  wo«tl-i  ^asa  on  either  sMe  and  be 
conveyed  over  bodily.    Wc  have  received  (rMt  BCr.  Park  is  z  prip-jiaj 
for  cariymg  out  this  project  upon  a  plan  wbicb  differs  from  c  i^l;  and 
all  of  those  already  suggested.    He  proposes,  in  fact,  to  buiid  op  a 
tube,  through  and  in  the  water,  through  which  railway  trains  may  pass. 
The  plan  proposed  is  a  very  ingenious  one,  and  a  dciniplion  of  it  will 
1  be  read  with  interest  by  engineers  and  by  ail  persoas  eoaaednd  wiiti  the 
nBemyktereit. 

Mr.  nirUspioposa  to  oanynaabmriae  cylindrical  tube  acr^T^;  t'lc 
Stnits  of  the  Channel  by  first  letting  it  descend  at  a  certain  ut^lc 
down  the  bed  of  the  oce.iii  until  it  h.is  attained  the  depth  of  5  ji«:t 
from  the  top  of  the  tube  to  the  surface  of  the  water  at  low  water  spring 
tides,  then  to  run  it  tilong  through  the  ocean  at  a  dead  level,  by  support- 
ing it  at  intervals  on  cast  iron  cylindrical  stanchioas  arranged  in  pair* 
ataaangloafahoattedegmea,  kept  in  that  font  by  a  east  fann  tendoB 
bar  at  the  baee  of  the  Stmctare,  connected  with,  and  resting  on,  two  cast 
I  iron  discs,  the  whole  oaas  standing,  as  a  dftachcd  structure,  on  the  bed 
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afdwMM^aaiwfll.  in  this  ita)tt,  BHilt  tte  iaflnx  nd  lefloxorthe 
fMn  irftb  s  poMT  aqual  to  jailb^  per  niiiMe  foot  of  the  crou  sec- 
titPalMWoliUthtMMnlputa.  WhenthetafacMriketdietlMrastthe 
«ffmlm  Mt  it  will  dlmb  the  bod  of  the  ocean  u  it  deieeadcd  it.  tuid 
eooctKcioto  the commoo road.  The  AdminltychaitoftheStraitsofUoyer 
shows  that,  at  a  point  between  Dorer  and  the  Soath  Fotelaad  on  the 
Fnijlith  coast,  and  Calais  an  !  Sandunte  on  the  French  coast,  a  line  can 
be  diAwn  where  Ihcic  i>  y  fatli<jiii»  »f  wsier  on  the  English  side,  close 
to  tow  water  mark,  wliich  giadually  incrCRics  ill  rlcplli  to  31  r«th«ni<>. 
at  a  dijlanco  of  abnut  <)  miici  frnm  t!.t  co.ist  ;  :i';ri  iliii  the 
wttci  graftsaliy  dcoreases  in  depth  till  within  a  Tew  yard<i  of  the 
9mmA  etuft,  whcnttmiBS  6Aomn  vt  «■(■>«  WKf,  at  tedgate. 
Ikblfe  PkwlcueoBridcn(h*fMttbmnUtliM  tocwwlhe  Sbaiu, 
on  occonnt  of  having  deep  water  dose  up  to  Ika  kod,  and  abo  with 
the  adrsotage  of  a  hsnA  and  even  bottom  ;  «t  flM  SUM  time,  the  dis- 
taoce  it  as  short  as  a  line  can  be  drawn  from  one  eoast  to  the  otl^'^:. 
It  is  propoaed  to  nuke  the  whole  »tiiicture  of  cast  iron,  with  the  esct-p- 
tion  of  the  bolts  to  connect  the  jfiinta  of  the  ttibe,  whkh  will  be  of  c.ist 
»t«f..  I  Ii;'*^.' t"a,s;inf;5  will  1)C  uf  prcat  magniliitic*  aiui  wt-i^ht,  fi>r  tml 
Oni>  moit  llirte  b«  a  L-i:fficicr.cy  of  metal  to  insist  tlie  st.-.iLri  ^ratiii^'  u-\ 
tkt  M*<'ial  parts,  but  ihtrc  vnw-A  be  added  ti">  evf  ly  part  of  tlu'  (■\[M'>:'tl 
Wtrfsce  a  certain  uaiforn  thickness  to  allow  for  decay,  and  m  the  proent 

•vctymibwapHedlothe  acdoaal^tMiMliK.  A  sndcr  Oildc- 
ness  my  ba  riten,  but  for  tlw  pmcM  pvpoae  it  is  thon^ht  that 
4  iodKtvfllAowtbepractieaUlilf  of  tbe  pfaa  la  everr  respm.  For 
the  purpose  of  veatiktion,  atationatr  steftm  power  may  be  empiojred  at 
one  of  the  entrances  to  the  tube  to  uirce  a  sufficiency  of  air  through  a 
chanoel  coostructett  alon{;  the  inner  roof  of  the  tube  to  a  point  midway 
of  its  entire  I'^ncth,  :ind  there  to  dischaiije  i;>clf.  By  this  way  the  jiurc 
air  will  fit!  the  tube  in  mid-ocean,  and  fore?  iisrlf  a«nTii»  the  t«h?  t<i  either 
aad$a  perfect  slate  of  ventilation  will  be  the  result.  To  dr.-iin  the  tube 
a  cbaanel  will  be  made  at  the  lowest  part  of  the  tube  lietween  the  two 
lines  of  rails^  and  ran aaiatemnted fiWDt  oaeead  of  tbe  tube  to  tha 
other,  where  die  mtcr  will  mn  down  tbe  two  ahoit  IncThMt  andoonect 
at  the  level  portion  of  the  tube,  where  it  can  be  Ah^ry.tA  of  in  two  ways 
aciiotding  to  circumstances,  it  is  conji-ctured  th.it  no  s.-ilt  water  will 
lind  Its  trtty  into  the  tube  after  it  is  finuhcd,  and  that  the  only  water 
that  can  collect  ts  that  which  will  Iw  brought  in  by  the  li>:omoti»es.  One 
way  to  get  this  small  quantity  out  woaM  be  to  let  it  be  caoght  mp  in 
iraiiMt,  and  if  fit  be  used  bv  the  eodK  oicr  agpia ;  If  not,  tD  ba  dk- 
carded  when  ontside  the  tnbe. 

2"'"*"*  "^'3**' ""tJ'de  diamcteT,  with  metal  8  inches 

UMX,  bolted  together  by  too  east  steel  bolts  t  8-io  inches  the  diameUr 
of  tiw  toUd  cylinder  of  the  thread,  and  aa  tatefaal  flaap  ft  inAei  thkk 
■■d  7  mehes  deep ;  and  this  will  |^  a  deer  way  ondflaflMtabe  of  Sift, 
dnmeter,  which  will  be  saffidcBt  Car  a  doaUe  mt  of  rails  with  a  4ft. 
84in.  gauge. 

The  Admiralty  chart  show*  that  not  more  than  hslf  a  mile  at 
each  end  will  be  subjec:e  1  tn  (be  action  of  the  surf.ice  wa'er.  At  these 
places  chalk,  or  something  of  the  kind,  must  assist  the  subiliiv  >f  th- 
tabe  as  it  lays  on  the  j^round  bv  wholly  or  partially  coveyinj;  ii  mi.  At 
f25  *****  *»«*'°»  of  the  tabe  there  will  be  cast  foar  cheek-s  by 

^wMMi  witlitteaidof  twocast  iron  bolts,  each  weighing  3}  tooii  the 
■•miieBiitilbeaecafed  tothe  tube.  The  stanchions  will  be  io6ft. 
umt,  A  sua.  h  diameter  at  eat^h  end,  ttftnmg  hniiids  the  middle  to 
Tft.  a(ia  la  dimeter.  These  will  be  eat  haHtotr.  and  will  each  weiRh 
4S4  tons.  The  lower  portion  of  the  stanchion  will  be  cotmected  to  the 
disci  by  cast  iron  bolts,  each  wrighing  4!  tons. 

The  titles  upon  which  th'>  .sianchi.vnv  rtst  will  V  15ft.  i'l  dtametot, 
and  each  «-ill  weli;h  85  tons,  and  the  pre-^-nre  from  the  white  ini5i 
above  will  be  33-.jlb.  up  each  square  inch  of  their  area.  The  tension 
bar,  which  has  tn  Ik-  prnr>ortloned  for  a  transverse  5tr:iin  .-is  well,  is 
>o6fe.  loi^.  I  Sin.  Im  liiimctcr  at  each  end,  tapering  towards  the  middle 
to  STin.  «ameter.  and  will  weigh  6>  loaa,  Tba  wei^  of  eae  section 
Mihatnbe,  joofL  long,  23ft.  fia.  oabidedlaaMlar,  with  a  thidcness  of 
«iU  be  iM/t  tons.  The  iilHiMll  Tiaaawinr  iBcngth  of  the  tube, 
•ML  lUch,  mde  6it  at  both  ends,  and  faM^d  unHtannly  throughout, 
will  be  27,034  tons.  The  ultimate  triawtlie  ilRH|!l]l  «f  the  tube  worn 
down  to  4in.  thick  will  be  12,500  ton^  andif  ttwaa  kadedfa  Ibe 
iniddlf  it  would  safely  carry  2,000  tons. 

A  ]j.iir  of  cros-s-s'sys  will  be  placed  directly  under  the  t.ihe,  c  inneeted 
with  the  stanchions,  to  me«t  th«"  diagonal  strain  bearing  on  these  parts, 
and  will  weigh  f;  ton-,.  To  fl  iat  the  tube  the  enr;s  will  be  closed  in 
hjr  cast  iron  heatf «etured  to  the  tube  by  ftanges  a  short  ditUnce  within 
Oa  taba.  These  heads  wOI  be  pat  together  In  t*  ■ignnl^  dke 
wBoie  wei^^hing  21  toni.  Tbe  space  widdn  (be  tatM 
under  the  rails  will  be  filled  in  snth  concrete.  The  sides 
of  the  tube  wiU  be  closed  in  with  cast  iron  plates  two  inches 
thick,  and  the  enclosed  space  will  contain  610  tons  of  concrete,  and  the 
iron  plate  will  weigh  258  tons  ;  so  that  the  interior  space  will  have  the 
apprarsfice  of  asqwue  tnbe  wtth  anaxcfaed  roof,  having  the  air  chamber 
for  hall  the  dbtanoe^ii  allei  saipeaded  owiiwad  in  tb« middle  of 
the  root. 

Mr.  Parkis  has  ^tibm  tied  to  u?  very  ooinnlete  details  of  his  mide  of 
opemtion  in  laying  the  tube,  and  has  evidently  gone  very  fuUy 
into  all  the  ealoalajhons  of  ainagtb  of  maten  il  onoecled  widithe 
voilL  Wawnrimaniniu  a  feir  of  fhaleadiai;  fi;;i:res  connected  with 
tUi  pst^ectt— 

Weight  nf  tnbe  between  the  stanchions,  jooft.  lone.  3»«»  : 
the  tSameteroQtside,  23ft.  6in.,  the  metal  being  8m.  thick;  (he  whol-.' 
bang  put  together  in  eight  segments.  Each  iejmen:  is  tmlied  by  100 
3io.  steel  bolt-!  of  Krupp's  cast  sleel,  by  intcm.il  .    A  hi  II  .w 

stanchion  of  106ft.  long,  tapering  from  each  end  to  the  inid  Ue,  where  it 
is  yft  2:n,  di.ametcr,  and  at  the  ends  5ft.  Sin.  diameter,  will  weigh 
454  tons,  anri  wd!  he  c.ist  in  three  pieces  and  boated  togelher  by  cast  steel 
boUs  and  inside  liaises.  The  discs  Or  feet  on  which  the  stanchions 
•tHidawisft.dlaauin,flnitlBaaspieei^aad  win  eidflifk  tons.  The 
t<Mi«ktMtratlhebaieiiiaoft,  tatgaadw^lndotoni.  The  bolts  to 
cDBnect  these  oarts  art  cast  iron  and  weigh  4I  tons  eadt.  There  will 
be 4S3taM«rTOiMnl1^  air  and  water  tabecdK,,  uia3agft.lncfb. 


and  also  i.Soo  tons  of  billastordrincleluidatbctnbe.  Thkitractiin 
will  stand  detached  oa  the  discs  and  resist  lha  low  of  the  tide  equal  li> 
a  pressnaof  iSpOa,  tot  mmj  aouaie  footof  its  cmsaacilCMl jma. 
Theonst  of  the  waik  IsoidaiBled  at  from  twdva  to  fifteen  ■lliiaas 

sterBng. 


GRE.VT  WESTERN  RAIL■\VA^•  COMPANV. 

The  praeosdings  at  yesterday's  meeting  were  charaeteri^ed  by  a  greater 
oegreeof  naanimlty  than 's  uicual  at  the  meetings  of  the  Great  WeStSta* 
There  waieseferal  niefal  soggestioos  thnnm  oitt  wbidt  desertecait- 
fulooaridffatiea,  as  Vka&f  to  bo  peodacHfe  of  benefit  to  the  genend 
welfare  ;  and  not  the  leaxt  worthy  of  notice  was  the  suggestion  of  Mr. 
Hodgson  that  the  amalgamated  stock  should  bear,  if  possible,  a  uni. 
fj;.n  tat:  of  interest.  As  tu  the  desirability  uf  having  one  .-lock  there 
were  not  two  opiniotu — the  ooly  doabu  espicsseti  were  whcUier  all  the 
traall  interests  woold  be  duly  respected.  There  will  doubtless 
be  ample  cafo  of  this  conl&icen^  taken  by  the  baud,  as  the 
chafanaa  seemed  ^wdal^  aniaas  to  iaspiess  ipoa  tha 
shareholders  present  that  cvaqr  detail  of  wf  icheia  woidd 
be  submitted  to  them  for  their  confirmatioR  and  sppioeal. 
As  to  the  future  jirosjKCt!.  ( f  the  lice.  Sir  Daniel  Gjoch  (in  commoa 
with  the  other  speakes^}  expics^ed  himself  very  suigtuni;.  Four,  if  not  5 
per  cent  be  regarded  as  by  no  means  a  rate  of  interest  on  Great 
Western  stodc  too  hj^  to  be  eipeetcd.  and  we  tnut  that  die  long* 
su/Teriog  Gieat  Wcsiam  sbarchaldcr  wU  era  long  iteelfe  this  icspccl- 
able  return  on  his  invcstmenL  Bwqrttit  that  gywd  aianagsHWt  ean 
do  to  aid  this  desirable  consntnmattoo  is  being  done— (he  traSe  is  being 
eucourai;t '.  1  fostered,  an.l  tlie  expctiic.  ^re  being  ri,;idly  kept 
down,  it  wants  but  a  revival  ai  trade  to  make  a  nurked  tiicrjasc  in 
the  traffic  returns  and  in  the  dividends  of  the  Great  Western  Railway  ; 
but,  with  trade  al  its  present  low  state,  good  and  Gatafsl  maoagement 
can  nnil  Utde.  Efeiywhem  but  k  the  Wart  of  fjigland 
the  broad  gauge  raiU  are  bein^;  rapidly  |ak»  apk  aad  the  toUiqg 
stock  as  quickly  as  possible  beiin;  a.;.^iJted  to  tto  parposes  of  the  namw 
gauge.  When  once  this  it  accomplished  tbe  Grc.it  Western  will  be  able 
to  pot  Itself  into  thorough  communication  with  tbe  other  hoes  in  tbe 
north,  and  no  doubt  a  large  accession  of  tiali^  boidii  a  dimmtioii  in 
expenditaie^  will  be  tbe  coasequeoce. 

Xa  fMf  ttm  ii  eeeiy  prospect  of  ,a  prosperous  future— Hhe  "  comer  " 
whidi  has  bwMiadiflbak  to  tarn  has  been  lamed  at  last— and  nothiag 
is  wanted  but  a  eoadaaanel  of  (he  ptaasnt  poli^'  to  tal«g  the  Gfwit 
Western  af&irs,  which  onoe  baked  so  dark  and  cibiidr»  to  a  bright  aad 
pro&tabla  conclusion.  


AMERICAN  RAILWAYS. 

{Frim  our  J^m  Yerk  Cerrtspondent.) 

New  York,  Fkb.  27, 
Thbu  nniat  amiiedlf  be  a  wooderftit  vitality  in  railways  in  this 
c  rmatrjr  Aat  can  ensbla  them  to  sandw  wtA.  onotmoni  amounts  of 
litigation,  and  to  prosper  beneath  the  we^^  of  the  heavy  load  of  caste 
which  they  most  infllet  npon  them.  Truly  this  tt  s  great  ooaotry,  and 
an  .Vme:ican  :n:iy  I'airly  boast  that  it  licks  creation  in  anythiog,  ever,  in 
this  matter  of  law  and  lawyers.  Your  readers,  1  will  assume,  know 
the  whole  story  of  the  late  Gould  and  Drew  litigation— th  y  wii:  re- 
member fliose  tatliUe  affidavits,  that  agonising  scene  at  midnight  on 
Scaday,  when  Drew  played  tbe  tempter's  part  with  so  much  abilitjr,  bat 
—as  IS  generallr  mpposed  V  tlw  onlside  pabli«— with  so  little  saeea^ 
that  the  ingenooBS  aad  ansopUtdcaled  Goald  and  Flak  tcfiiscd  the  ofler 
to  issue  more  Stock  to  relieve  Gojid  frooi  his  difTicultie*  in  Wall-street 
with  the  coBtemp*.  that  it  dticrvcJ.  All  thi*.  and  many  other  incidents 
of  the  great  Erie  war,  are  they  not  written  in  the  book  of  the  dironides 
of  evcfj  faiw  ooort  in  New  York  ?  Bat  all  these  are  matter,  of  history. 
The  daiid^  fend  hai  cessed,  the  hostile  litigants  have  shaken  hands,  and 
oncamanthewispcaoB  to  tha  unhappj  £rla  shareholder,  quiet  and 
soUtndefaithebwaMBrts,  the  cslm  sewaRr  of  the  jndtelal  beodi  la 
unruffled  by  tha!  "clamour  of  the  public"  against  which  Jndga 
Cardoirj  htu  wiUun  the  last  few  days  very  bitterly  laveij-iied.  Tha 
coarse  of  the  Erie  litigation  is  very  pithily  SummSd  dp  and  commanMd 
upon  in  tht  following  from  the  Herald: — 

"It  is  not  our  purpose  to  cntci  ;nto  .my  discussion  oi  ilis  leaal 
questions  decidrf.  It  i<i  r-ou-h  to  s  .y  ih:i'  Ji;  lk:e  B.irnard  decided  a 
receivership  was  needed  and  Gould  wa,  the  in\n  for  it;  that  Judge 
Sutherland  deodeJ  tliat  a  scccivctiiiip  was  needed  and  that  some  other 
].-r-,un  than  one  of  those  whose  wrongful  sols  ossde  it  neoaSiarr.  was 
ilo'  niaa  (or  it ;  and  that  Judge  Cardoio,  when  he  bed  arrestol  Judge 
.s uthcrland's aetias  and  got  sapreme  control  himself,  decide^l  it  was 
best,  under  tbe  eilcnndtsnces,  to  have  no  receivcrihio  at  all.  Such  a 
conclusiun  miv  seem  strange  to  those  who  think  they  know  something 
of  the  wuiidcriul  minagement  of  the  Erie  Railway  Companjr  during  the 
last  few  months.  Thev  may  think  it  strange  that  fourteen  Kric  directors 
can  sund  by  and  allow  the  other  three,  without  consulting  tlicin,  and 
Willi  no  mnctiott  of  tbe  corporation,  to  secretly  create  and  sdl 
mom   thaa  twaayJhna   nUlums  af  tha  capital   stock  ^sf 
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thai  compAny,  and  secretly  dupose  of  the  proceeds.  They 
may  wondrr  that  these  and  other  bi^h-handeU  acis  chaxged 
by  Mr.  iirlmonf,  ami  such  general  maladmiiiiitralion  as 
ha»  fmccil  the  Hoard  of  Drokew  1o  prohibit  tlie  sale  of  Erie  stock  at 
ibe  SltKk  IJxchaniTf.  .iT^ir-!  no  occasion  fur  the  action  o{  a  court  of 
jaaliee.  But  let  thum  tcnicmber  that,  in  the  ear  of  n  court,  the  );eneral 
ToieeM  the  people  and  of  the  prcfs  k  no  more  than  n  mere  '  clamour. ' 
^id  Jadge  Catdom'i  opiaion  in  -.l.ii  li  Jm-  at  ca.He  contain'*  the  striking; 
accltratiDnlliat*itbtIiedulyofa^^J^c  :  j  place  himself  between  ihe 
accuN<d  and  public  clamour.'  Ami  certainly  then,  so  long  as  Judge 
Car.io/o  may  discharge  bis  duty  by  standing  or  placing  his  opinion 
brtw-et  n  Ki«k,  Gould,  and  Lane  and  the  mighJf  stern  voice  ai  public 
condcmnati-.in,  he  should  not  be  blamed.  It  mav  Ivr  found  a  rather 
bice/y  place  to  Mand  in  for  a  lonf;  V'tnt  Uxvtlvj!.  An.;  were  not  his 
maniifrr  of  Retting  info  this  case  lu  it-:  intcrL-lii.;  a^ul  nriimtsm  than 
anyibiiig  d  wc  in  it,  we  would  dii^mits  (he  lubjtct  witliout  anuilirr  ,v.ir<!, 
"Piom  all  these  legnl  proceedings  we  can  dmwonly  these  geni-iil  con 
dinkins  s  tht,t  three  men  may,  in  thi*  jiHitclal  district,  get  control  of  a 
va>t  CO,  poratloD,  lit  tiwMhcrdindiiiiB  at  dMnncc^  ime  secictty  twenty, 
forty,  or  KxtyniUleaa  of  ttoek,  idl  it  at  what  ratn  thcv  please,  do 
what  they  please  with  the  money,  ge;  themselves  appointed  receivers  of 
the  illi-jjal  Riins,  and  as  such  receivers  buy  in  as  much  of  the  slock  and 
at  suc!i  latcsas  they  please,  lease  all  the  r<jadt  between  New  York  and 
Cliicigo,  defeat  the  appointment  of  any  other  receiver,  render  no  account 
theni5t:lvc5  a'*  receivers  ;  and  there  is  no  rcdreii,  nop'^wer  in  the  courts 
to  bring  them  to  account,  and  the  whole  matter  roav  I  :-  h  .wcl  tui  (  f 
court  a»  necdii^  no  further  attention  ;  and  no  pioceciliiigv  in  ilir  t  i  ir- 
ttO  ha  laltcaw  will  be  allowed  to  compel  a  disclo  urc  ai  to  wI'.lu  nr 
BOVt  madi  flock  was  issued  ;  when,  or  at  what  rates  it  was  sold  ;  when 
or  at  what  rates  it  was  bought  kior  aalo  howDnehaoDCTwaa 
receued  for  such  (lock,  or  what  ms  dam  wUti  mA  menet,  m  whethar 
aajr^  it  is  kit  It  ny  ho  this  fioadltiaii  of  matleii  iriU  eoadiMe  aad 
it  an  rortha  heat"  i"-™—  — 

These  ate  very  seven  tn-nen'=  but  they  represent  very  truly  the 
general  current  of  public  kc,.;ig.;Uiii»  city.  The  worst  of  it  is  that, 
owing  to  the  mystery  which  surrounds  everything  connected  with  Erie 
management,  no  person  is  in  a  position  to  siiy  that  Ihe  ccotan  is  not 
^n!ly  deserved.  It  would  be  satisfactniy  to  'Uak  that  tboyitll  aodtht 
public  are  wrong  in  thoir  opinion,  and  that  the  policy  cad  CawlaBt  of 
Jfw  Gootd,  Fbk,  and  Lana  an  ttraightfonMod  aad  will  bear  the 
Itlfclett  acnitiny  and  investigation.  Mr.  Lane,  one  of  the  trio  who  is 
at  present  in  Ensland,  will,  no  doubt,  have  afforded  ample  iofonnatioa 
to  the  English  holders  al  Erie  ihatn  aa  to  ihoacbud  podtioa  asd  prot- 
peets  of  the  undertaking. 

I  !:ad  written  thu,  far  when  on  looking  into  the  fftmll  this 
morning  the  srnsatioa  headings  which  met  mf  view  weittt  "  Another 
Railroad  War,"  "Albatie  and  Great  WeAemtn.  New  York  and  Erie," 
"  A  Quartet  in  the  '  Broad  Gauge  FanUy  t' "  Tbi*  wiu  stanling  intel- 
ligence, and  Mmewhat  unpleaiant,  to  find  that  the  two  companies,  so 
rec-nily  brought  int.j  fricn.ily  ri.-latioiis  «ilh  each  other,  should  h.lve 
al'caHy  lud  rcsirt  t.>  U:it;a;ton.  The  c:ui<c  of  the  present  suit  is 
eviili-ntly  to  I.C  tia;ol  (u  vjme  ir.isun  Idxtar.ili;!-.  Jor  the  object  ot  the 
plainiilT  is  tcallj^  to  do  j.rccii;!y  that  whic'i  aU  parlies  pnifccs  them- 
selves  only  too  anxious  :<■>  carry  nut.  nie  suit  ItlmM^ght  by  John  R. 
Penn,  the  tnuiee  of  the  tao^ooo  sterliog  loan  of  the  Atlantic  .-jid  Great 
"Wo-iern  Rallraad  Compuiy,  against  the  direelors  of  that  company  and 
the  Erie  Railway  Company  to  compel  tlic  Eri»  R»il*-.iy  Company  to 
appropriate  ihe  money  Hue  umler  a  Icasu"  fnun  the  AUanlic  to  the  Erie 
Railway  Company  t  -  the  payment  of  the  in'erest  and  priOC^l  of  the 
mortgages  on  the  A'.Iantic  and  Great  Western  Company. 

In  my  last  it  wa  .  .tated  that  there  wctL-  ground*  to  letrthat  the  Erie 
would  not  carry  out  the  tcmu  of  the  lease,  that  they  would  not  advance 
the  moneyonacoottBtof  the  fin;  year's  rent,  as  agreed,  and  would 
stipulate  for  t'le  repayment  oT  the  advance  midc  t  >  remove  the  receiver 
before  paying  the  pent  of  Ihe  line.  ;i-h  the  pres;nt  suit  is  iii>ti. 

tutcd  ill  the  name  of  Mr.  Pcnn.  tlic  Um-^-l-  ,.f  the  cn:i,.,li<Ia.fd  l.unds,  it 
wni  be  round  tI..T.  Erie  ilirectors  ai<.-  r.j Vily  .it  the  bm.,-m  of  the 
mr.vemrm.  It  w.is  n,.!  ,••  :il  ari,.r  re.vling  tlir  u^  i  (lit:  vduminou*  txh  Uts 
and  prayer*  of  the  b  ll  that  I  dUoovcnd  the  cloven  foot  of  the  E.ic  in  a 
.mi;  wruch,  on  the  f.t.  i.  of  it,  oatyconceras  ih«  internal  arr.nigementi  of 
Ihs^various  classes  of  !)aiidri,jlden  of  the  Atlai>;ic  .^nd  Oca:  Western 
Mailway.  The  do-.ing  prayer  is  that  the  At'ai.tic  at.d  Grat  We>i,m 
aay  I*  restrained  I.y  iiijimctir.n  '- fro-n  tiaimin-  :  n'dlurc  of 

the  lease  to  the  ICiie  by  r-j3«^ii  of  the  noa.|jayme:it  tji  ute  rc.it  due  or  to 
bfcdiiic  <i  ic,  and  Irom  iMinniencing  any  action  r:r  proccedlajat  llw  t.r 
in  e-iuiiy  lor  the  pui-.-.ie  r>f  setting  as  de  the  i.aij  lease,  or  any  other 
agrccmciil,  wrUract,  i>r  in.Mnimer.r  cxfLaSedbelWcenthetwocOtopOTies. " 
This  is,  perhaps,  as  cool  and  as  ioipudcDt  a  request  ai  was  ever  made 
in  e*en  a  Kew  Vork  conrt  o*  law.  Even  the  Brie  Company  could  not 
hawtbeuiiacKytomakesa::!  a  pnycr  t  *  .w- of  thiir  own  judges  sn 
Mr.  Penn  has  been  put  forward  .is  ilie  tuN  p.iw.  He  purp  >rls  lo"""rc;.rc- 
sent  the  con;.j:i.|ati-.;  I.,,,,!.'  M,r..  an  t  in  I.iv  lender  care  .^nd  ».ticit'ade 
fur  these  pc.<..!i..  :,. .!  m  hi|  ,..>rt  ..f  ha  application,  he  coolly  makes  the 
JoHowiaglntinurt-j  :i s  -  liu.;  the  -.crelary aoddirectonoribeoorapany :  - 

"TI.ar,  .IS  the  pli.ntaf  n  ii.f,„nir4  and  believe*  the  deiendant, 
O  lJoheiry,  tue  ,i>.:a,>c..  .,f  t.'ie  said  M'Henry  and  in  eooceu 

wuh  a  majority  of  the  s4id  dirmor*,  has  very  ncently  " 


the  SiieSaBwsy  Comptny  the  payment  of  8800,030  on  account  of  rent 
under  ihe  tease  aluTCsaid,  and  a  majority  of  the  said  directors  intend,  if 
Ihe  said  money  is  paid,  to  use  none  of  it  in  payiiv  the  iBteiealB  due  urn 
the  bonds  secured  by  mortgage  upon  the  properly  MtbaailU  Allanttetad 
Great  Western  Railway  Company,  and  to  appropriate  the  wh-d-  thereol' 
to  other  purposci,  and  threaten  and  Intend,  if  said  pay  nun  1  1.  not 
made,  to  declare  th.>  fi-rf^iiureof  taid  'eaw,  and  to  r<|K«»ir^> , :  hem -.fives, 
in  the  name  of  t'lL-  .\tl:iir.ic  .111:)  (jr0.1t  Wcrem  Kulw.iy  Cnnip.inv,  of 
the  property  leased  by  that  company  to  the  Erie  Railway  Company," 

Tlie  money  whicbtbedireotonliiiw  c^edof  tbe&teitilnplljr  Aat 
which  the  Erie  are  boni^  by  Um  covenants  of  the  lease  and  the  ^(ce> 

roents,  to  pay,  and  which  is  to  be  app]ie<l  to  the  carrying  out  of  the  pro* 
gramin-  of  j  ily.  ,i?5cnlcd  t.  j  !n' Ihe  various  classes  of  bond  and  debenture 
holders.  I  have  aot  .1  topy  ot  the  lease  and  agreements  at  hand,  but  they 
weredistinctly  explained  in  a  number  of  the  Raihoay  JKewt  which  I 
received  a  short  time  lince.*  The  bill,  in  liwt,  seefc*  to  compel  the 
Atlantic  and  UrattWeHeni  to  teOetwUdiaey  axenoitHBdmuanl 
desiious  of  doinf,  and  tn  mtnin  Oimi  licai  dou^  iliat  which  they  have 
not  die  stalest  notion  of  dob^,  and  It  aeeks  to  cnforoethis  by  an  agree> 
racnt  whic!i  .\ihnl:c  xni  Great  Western  are  only  loo  anxious  that 
;hc  l..-.e  f.hnul.l  cirry  ijut.  There  is  one  portion  of  the  bill  from 
li'jiie.itli  uhich  there  peep  tile  cause  and  the  motive  of  this  htigalion. 
Tlie  Atlantic  and  Great  Western  is  absolute^  jadispeasaMe to  IhcEsta^ 
wliile  the  Erie  is  not  soMMJt  a  necenity  Jw  tike  Adnntie  nd  Gnat 
Westcin.  If  the  leaie  were  cancelled  the  Erie  woald  be  left  withoat 
any  weiteni  eonmrankatioa  m'th  ihenttsborgh.  Port  Wayne,  aad  other 

lines  which  Mi.  Ciji;M  has  already  leascil,  or  :s  on  the  eve  of  leasing, 
while  the  .VtUatic  ar.d  eat  Western  w  juM  be  free  to  arrange  with 
the  Pennsylvania  or  the  Xcw  York  Central.   'ITie  plaintiff  says  ; — 

"  That  the  afojekaid  lease  is  highly  bcnefida!  to  the  Atlantic  and 
Great  W  .-^itcrn  KaUway  Coin{iany,  and  especially  to  li,..dcr»  of  i« 
bonds  ,  laul  the  said  company  has  no  available  nuiway  conaection  with 
any  ci'.y  or  large  town  in  this  .Sute,  except  by  means  of  the  Erie  Rail- 
way, and  is  viUirely  <lcpcndcnt  upon  that  railway  iui  us  eastern  aad 
through  tralBc^  That  as  pkiniiff  i>  infocmed  and  bcUcfct  the  Eds 
Railway  Company  is  aSle,  by  meant  of  ils  tarje  capital  aad  pccnlUr 
facilities,  to  earn  lro!n  the  use  of  the  Atlantic  and  Great  Western  Rail, 
way  a  much  larger  sum  than  can  be  oblatiieu  from  tliat  railway  in  any 
other  manner,  and  theocdy  |»ssib:L'  chance  for  securing  to  the  holders 
of  the  inurlgiige  bjnJs  of  tlic  saiii  .\;lantic  and  Great  Western  Railway 
Company  the  payment  of  iheir  i:.;t  rcit,  01  of  any  consi'lerable  portion 
thereof,  is  by  the  maintenance  an  1  fuliil.iicat  of  the  said  leaie." 

If  Mr.  P«nn  lays  this  in  his  capaci^  of  trustee  for  die  bondholders 
bis  opinion  mnstbr  very  reanwiog  to  boUeis  of  the  teemities  in  Eng- 

land,  and  if  he  is  merely  the  mouthpiece  of  the  Eiie  directors  they  may 
make  their  minds  quite  easy,  for  they  have  only  to  fulfil  the  terms  and 
covenants  of  the  lease,  and  may  then  devote  themiselvci  with  all  their 
energy  to  earning  that  revenue  which  they  prolcss  themselves  so 
to  secure  to  the  bondhold.trs. 

It  is  icarcely  ciedible  that  the  applicatioa  can  be  aaalained  on  (he 
bearfa^of  tht  ease  wbkb  ti  fbedftt  the  leth  of  MaidL 

(A  lelesram  since  receiveil  states  that  the  heiiing  of  the  case  htS 
been  further  poitponcl  until  the  Mod  of  March.— Ed. 

•ThecUin*  i»  whith  ii  r  i  „.  r,i„ad«in  rc/en  ii  u  Wl»«s:— "The  Erie  ', 


way  Cocn^unv  uc  toiulvan.  c  to  ibi:  Atbwic  aad  Crul  Wcitcn  Kailuray  Cviuow. 
Mi  aeBBunt  ofthe  (CMiafaUdtaeAnfacdM  year  sWg,  ctfts  huadied  dmnSt 


WALES  AND  THE  ADJOINING  COUNTiES. 

^   NeWI-oRT,  THI  II.>I)AY. 

Tmb  Avldend  of  the  Monmeuibabire  for  tlie  pjut  hadf  ycar  of  4  per 
cent,  per  annum  is  the  same  as  for  the  previotis  bBlf«year,  making 
therefore,   4  pi-r  cent.   )or    the  year   1868.     For  both  the  Sm 

and  FCLjnd  halves  of  1S67  the  ili»trihution  was  at  the  rate  of 
S  per  conL.  co;i.ci[ia-n;Iy  there  is  a  decrease  of  1  per  cent,  last  year. 
.\  itiiki  of  coUiLi-,  estencjinir  over  four  months,  the  stoppage  cf 
the  l;!i!ii)a  Works,  which  .ire  now  likely  to  be  soon  resUried. 
aad  lilt  gcneul  depccsst'jn  in  aimost  every  branch  of  trade,  follr 
acoDunt  for  the  falUng-oir  in  the  dividend,  and  4  per  cent,  is,  m  fact, 
nwr«  than  many  exposed.  After  payment  ol  thcdividend  a  balance  of 
nnrly  /^ooo  remains,  which  proves  that  the  worltiag  owenees  have 
been  candiifly  looked  after  during  the  half^car.  Ai  there  U  a  heavy 
suspense  rt'avmg  account,  amounting  to  ASSiOB^  »t  is  expected  that 
17.000  i,l  this  l/aUncc  will  he  tmnsferved  In  reduce  the  item,  which  will 
then  staiKl  about  ;£46,ooo.  This  suspense  account  affects  the  position  of 
the  company  in  the  market,  and  it  is  u(  the  highest  imp<jrtancc  ihat  the 
shareiioldcrs  should  make  .-in  eff.iit  !i>wip.-  :t  H'lhe  buoks altogether. 
I^The  half-year  h«  been  a  i.iv,  . ;  1  the  faff  Vale.  There 

was  a  decrease  ol  abiiut  /,5,ooo  on  the  earning,  of  the  Tafi  Vale 
proper,  while  on  the  other  hand  there  was  a  oonikierable  increase  in  the 
I  enarili  Dock  receipts.  Thedivldtnd  is  at  the  rate  ol  9  per  ceijl.,  whi<h 
will)  for  the  prcviou?  half  year  gives  Si  per  cent,  for  the  year  tWS. 
For  the  corresponding  six  mouths  of  li^iy  ilic  dividend  waa  at  the 
same  rate,  vi/.,  9  ptr  cent.  One  salisfact-.ry  feature  in  c  inneclion  with 
Ihe  company  i*  the  srtileinent  of  all  diiiieallics  in  reference  to  the 
renirlh  leaii-s.  and  the  same  ate  now  sealrrl  and  duly  cvccuted  by  both 
com|kanies.  I  his  removes  a  difficulty  which  once  threatened  to  be  both 
pruiiatled  and  oully.  No  new  t«>iecuc  is  pronoied  m  the  pieaeat 
aeMnn  which  afisdathe  iucresia  of  the  company,  but  two  eoBi|«Bic« 
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apply  fur  am  extension  of  time  fur  Utit  *  alriaJy  saoc.ionei,  which  arc 
cuiaf  naaMacdwkhlhttUI'  \i\f  ty^wm,  and  which  it  will  \x  the 
dot^ of  thediKCtontdmlgliar.d  o|>po<«,  if  nece**ary.  A  9  percent, 
divulcnd  in  IIicns  CMCflBonliy  depr«««d  timet  picnrc^  thit  the  Taff 
Vale  is  nne  of  the  fincM  nDmr  propertiei  in  the  ungdnm. 

A  ditidend  of  2  per  cent,  (xrr  nnnam  is  rather  a  distppointinf;  on», 
more  especially  after  3  per  cent  hjs  been  p.iiil  for  a  coniulirr.ible  lime. 
Thi>  is  the  case  with  the  Kbjnnney,  which  in  c'immo:i  with  the  other 
local  line?  ha?  suffered  from  the  diilne«  in  Irailt-.  Ti.r  prrs.i-nce  of 
water  U»$  interfered  with  the  progren  of  the  worki  t^n  ih?  CarlilT 
and  Caerphilly  wcnon.  bii>.  00  efforts  are  to  be  spared  to  .s.-cure  the 
opCiUDg  uf  llie  line  at  the  earliest  pracliciblc  penod  Upuii  tlus  Uraoch 
aHialy  dcprndf  the  fstoie  procpciMjr  of  tlw  Rfiynuu^,  Kiid  until  it  u 
ewppMiwI  mmI  worked  for  a  tittle  tine  no  reUaKl«  optiu<m  cm  lie  fonned 
«■  ISIlKslttm^tc  vnlu?  of  the  undertaking.  The  iiitrre-t  cm  tlie  c^ipital 
axpcndcd  in  the  construction  of  the  branch  will  noi,  it  i.-  sjl  l,  exceed 
the  nmtwnt  now  paid  in  tolls  f.ir  running  over  the  Ta/f  \'ilc  from 
\\  aliii;t  1  i.j-  hridKe  to  CatdifT,  which  will  then  be  unnecessary.  Con- 
s<ynuontl>,  it  is  dou  tiiat  tf:c  eMentuM  wiltadtl  lo  tJie  net  revenue  of 
the  Inc,  .t-.d  an  liioiMa  in  th*  diiidciid*  will  be  the  Mtural  nd  wet' 
come  result 

A  dtvidentl  at  the  rale  of  10  per  cent  per  annam  lia«  been  declared 
by  the  Pat;nt  Nut  nod  Bnit  Cumpany  (Limiiedl.  After  roalcing  thi^ 
iHodaome  di^tributina  £^oao  has  hem  titndemd  to  tbe  fiinii  for 
depredation,  thereby  laiemg  ttuit  Amd  to  £9a,tt$  l6t.  10^  ;  /Ci-OOO 
hat  been  Toicd  to  the  m>na{(ing  directorst,  and  a  balance  i>f  /  j.7l'>  0>. 
5d.  is  earned  forward  to  the  current  half-year.  The  company's  workft 
at  Cwmbran,  .Uonmoutbiliire,  an  )  VVe  t  bromwich  arc  well  employed. 

Several  .'arge  vet«eU  and  steamr  iirc  rsow  bein^  laden  with  rails  at 
the  ((ical  porti,  principally  for  iKr  i  iiit'-l  '-;:.t'f»,  Snirh  Am -nri,  .-\nd 
I'cT.i.  J'hc  rail  mills  in  the  li  t  L  'tii 111. 1:  t.u  v  nuj  '  -.  '  I,  i:  I  ■.hi-re 
arc  sufticiei:!  orders  oa  some  of  the  makers'  books  to  keep  the  haiuU 
engageil  fairer  CBplOfed  for  tlie  nazt  thrae  ar  (db  matbs.  Tbm  oidcn 
jtui  given  oat  ave  not  to  iMge  «r<m  ntHMiwH  m  was  expected  a  few 
wedu  ago,  many  tmjrert  not  showing  any  amtiely  to  e.-iter  into  fre«h 
Ongagemcnt?  'ITie  presmt  qaietude  isi  no  doubt  owinj  to  the  near 
•ppro-idi  <  I  'I.  .-  nrv  quarter,  and  if  has  not  in  any  way  abirc  1  the  con- 
fidence w!;  I  li  '.rrnn.:  up  at  the  commencement  of  the  year  ai  to  the 
trade  sfioriy  an:i^ning  the  prMpcr  ms  position  it  heH  previnnj  to  the 
depression  which  iet  in  rather  more  than  two  )ears  ago  ;  .nnd  thi<  belief 
is  strengthened  from  the  fact  Uwt  there  are  no  heavy  stocks,  and  it  ii 
also  well  known  that  leqniremenU  will  be  considerable  during  the 
sprin;;  and  tummer  inootlik  Advicci  from  the  Uoil^J  States  continue 
of  the  same  utbfaeiory  chancter  iImt  hm  d«iie  kr  asnml  weeks 
put,  and  althoogh  Ibe  subject  «( the  AtabeDtt  dalni  will  tint  be  dis- 
posed of  aa  propiMctl,  it  is  not  expec:ed  (o  interlere  with  commercial 
trBDsaction5,  but  that  the  present  satisfactory  position  of  affain  will 
pres-ail  for  some  months  to  come.  1!  nn-  orders  have  not  ir  TM'r  i  to 
any  extent,  and  this  br,inch  of  the  tnide  .4  still  charactcris-  1  l;v  ,i  rle- 
gree  of  'juielude  not  anticipaseu  at  '.jl-  cnmmencrmrn'  n:  tlir  y  .^r. 
The  pig  iron  trade  i*  steady,  and  <inly  .t  m  •i!cr,itc  ;mi  :i.  it  i  f  I  hmu'ss 
doing.  There  is  a  good  dcmaml  for  tin  plat<-s,  and  prices  have  a 
tcndeocy  to  ad  vanee^  ^Aere  is  an  impiwreaient  in  the  stem  coal  tiade^ 
BVBsequent  upm  iba  famimble  cbraga  in  the  weather  1  bat  Ibe  bome 
eoal  tilde  is  »  n  poiilieD  (ax  fram  aitf 


RAILWAY  NOTES. 

'iVe  refene«l  last  week  to  the  rumour  current  in  (JIasfrow  to  the  tffect 
that  ><une  comprrimise  had  been  arranged  between  the  North  ISr itisU  and 
the  CaMoaianCompanic*  with  la^mt  tt  the  Wanrlar  travtew  We 
leant  upon  icliable  a«thoift)r  tbai  *'tbm  it  na  anranefineat  <*  my 
apprwKh  to  U  "  al  pics««t  between  Ibe  two  eMipaniei— 4n  fac^  tlmt  the 
pames  aie  not  even  fet  Man  the  arbitralon 

I;  ■.  ="ateil  that  on  .md  after  Monday  next  the  northern  section  of 
the  Great  Western  Railway  will  be  worked  entirely  upon  the  narrow- 
gauge.  Trains  leaving  Pnddin^ton  for  Btrminjham,  Shrewslntry,  Man- 
cheater,  anil  B'rkenhcad,  will  now  run  from  London  f.  their  destina- 
lians  OB  the  narrow  gauge  instead  of  partly  iiyion  the  brosd  and  narrow. 
Ike  Uetiopolitan  traSicof  the  Great  Wcs'em  will  be  also  partly  narrow 
g^np,  and  alao  aone  of  the  tnina  into  Windsoc  The  bread  gauge 
irtins  W0I  be  coafinei  to  the  weetem  dlstriel  of  the  ratlwaf . 

A  scheme  h»'s  been  proposed  for  uniting  Ireland  and  f-cotland  by  a 
»-.:*--iinrini>  tunnel.  The  entrance  'si  tlie  ra'^vTui"  tunnel  by  which  it  is 
1)  I  -  .11  .mplished  on  the  Irish  r.Je  is  r  j  l>  ■  f;  in  n  ji nt  about  mid. 
Wiy  i>eiwcen  Cusheden  ami  Cushcndail,  on  the  c>ast  of  Antrim,  and, 
on  the  Scotch  side,  at  Glenitronc,  from  whence  it  wou!  1  n:n  through 
the  head  of  the  Moll  of  Caniyre.  The  total  length  of  the  tunnel  luuier 
waicr  wonid  be  Ibwtcen  nriiea  tbf«e  fhrigngit  and  It  is  mid  that  the 
grrasd  tbrot^  which  it  wmld  Itcve  to  be  ninda  bexaelly  suited  for 
tunnelling  operations,  and  the  sandstone  for  Dlllt^  it  cnn  bo  had  in  any 
quantity  on  the  Iriih  side.  Jt  is  propoiH  lOCMIttnict  the  tunnel  for  a 
sinc'e  tine  "■n]y,  'he  cx'.rcm^  :iepl!i  1;  ^i^j  twenty-one  feet,  and  the  clear 
width  at  iViL-  Il-vijI  of  ihc  i  ail-  fifteen  f.-ct.  The  estimated  time  that  would 
be  cccn[iiv  l  in  i  miil-;in.;  lie  ttinncl  ii,  allowing  for  all  contin;;encies 
under  s^';  y.ar.,  vi  I  tlif  c  in  ic  fi>UT  and  a  I'larter  million <.  To  pay 
a  dlvidcmS  of  live  per  cctit.  the  weekly  earnings  must  be  forty-two 
iwonds  per  mile,  and  an  estimcte  is  appended  to  show  that  the  gross 
earnings  would  be  largely  in  excess  of  this  aaiimnt,  and  that  the  mineral 
icaiKiicaatil  the  had  in  the  immediate  eiciniqr  of  the  Irish  cad  of  Ibe 
tniBCl  W(mM  be  immensely  developed. 

We  are  informed  that  arrangements  are  nearly  completed  for  enahKag 

the  N  ir!?!  K  isfcrn  Kail«  iy  rompany  to  exercise  their  mnn  ng  powers 
over  tlic  K':inlii:r,;h  ami  I'.crw  ck  faction  of  the  North  British  Railway, 
and  that  tlie  new  airangcment  will  commence  on  the  of  May  next. 
Cap'ain  O'Brien,  the  ger>eral  manager,  m  l  otVr-  i/ticul  .  uf  the  North 
Eastern  Company,  accompeaied  by  the  general  manager  of  the  North 


Briiis'i  Railway,  leli  tlie  Waveriey  station  on  Wednesday  morning,  per 
i:>xial  train,  on  a  tour  of  in.srection  bc,««.>n  Edinburgh  and  Bcrwicic, 
preparatory  to  drawing  up  "running  fime^."  Now  that  the  North 
Eastern  CompoaifaR  about  to  run  tiuni  trains  direct  from  teraiinni  to 
terahMis  inereascd  accommndaiinn  nitl  have  to  he  provided  for  the 
North  Ea«tem  plaittat  Wavctley  Bridge  Station. 

A  telegram  wa.s  received  on  Thursday  fro;n  Li^f  on  in  relation  to  the 
South  Kas'ern  Railway  <>(  Por:u};al,  uluch  «o  •.Uicertly  hi^pc  will  prove 
correct.  The  reports  from  time  Id  lime  regarding  th:s  ofT.iii  have  been 
ti«  contradictory  lo  admit  of  reliance  beinfj  pbccd  cnary  advices  with- 
out direct  and  detailed  conhrmation  ;  but  every  friend  of  fjitugal  will 
hefe  that  the  Govonncnt  have  at  len|^h  ictolvcd  to  meet  it  in  « 
cfcdiiabta  manner :  — *'Tbe  Government  ulte  po«se«iioa  at  the  Sonth 
Eaatamiuawftjrt  indCKnifjibctlie  company  accordiBflo  the  1 
of  the  cng^meis." 


The  Grand  Trunk  Railway  of  Canada  ha*e 


of  the  faelfyear**  interest  on  the  AtUatie  and  $L  Lawrence  ahaic% 
en  the  tstb  inst 

We  vndertland  that  it  i*  pmposH  to  apply  to  the  Court  of  Chanotiy 

for  iiaymetit  out  of  the  moneys  in  the  hands  of  the  Chatham  and  Dijver 
Company  of  the  last  half-year's  interest  on  the  debcniurcs  of  the  com- 
pany, excepting  t'lat  on  the  delxntures  of  llielink  line  from  Farringdon- 
street  tu  Eiil  >.trert,  there  l>ciii)>  an  over  l«»uc  <-ii  this  portion.  Appli- 
cation wili  lie  matii-  to  the  court  that  the  amount  on  the  latter  deoen- 
tures  and  of  all  other  deots  claiming  to  rank  before  debentures,  he  paid 
into  court  to  await  the  final  decisioD.  The  piopoM  t  payment  will  in  no 
degiee  alTsat  the  question  of  Ihcpriorltit*.  and  will  asord  a  senaiUn 
measare  of  relief  l»  bolden  of  the  lecnflties  of  the  companj. 

It  appears  (hat  the  Knwian  Government  .'>re  again  borrowers  of 
money  f  )r  railway  purp-Mcs.  Tiii,  l  •ne  it  is  for  a  loan  of /|'2, 500,000 
in  Anii'crdam,  al  a  price  eqv-i  11  ,il  -at  78.  .Mthoujh  the  li  an  will 
not  be  offered  (or  direc'  «ub«cripti  >n  in  Loiidiin  iti  efl'e:t  on  oui  m  uket 
will  l>c  nearly  the  same,  since  it  will  induce  the  Diitch  and  Pni  .  an 
hiiii«*  III  vt  ll  their  h  ildines  ol  those  previous  isio«<  which  are  current 
on  the  S-.ock  Exchange.  W'lth  rr^'anl  to  the  incessant  cfaaiaCler  of  tlMSe 
loans  a  coireapi^nJcnt  itni^ge^is  (hat  in  go>>il  faith  the  Rnssttttt  Goscni* 
ment  should  fitel  that  the  time  has  arrived  fer^om^  plwlge  as  to  the 
amount  at  which  they  arc  to  cea-e.  "  The  -n.m.i  of  Riissia."  says  the 
7'irii/^,  "  however,  arc  evidently  so  great  t'mt  instead  of  waitin;;  nr  her 
to  pursue  that  course  it  would  be  wc'l  for  cap'-taUsls  to  protec"  tlifin- 
selves  bv  declining  to  makefunhcr  subscriptions  under  the  ceitainly  that 
the  stotk  thev  lake  at  a  reduced  price,  compare  1  with  iheexi-tini;  quota- 
tions of  previous  loans,  will  in  a  short  lime  be  i:i  its  turn  depreciated  by 
a  Iresh  i»snc.  The  total  of  \om\s  contracted  durinj  the  last  iS  months 
in  this  counuy  is  'as  follows :— NicoUi  Railway,  ;Cl2,ooo,ono ;  Orel- 
Vite|isk,  iCifOOOkOoos  Tanboflf^KozloflT,  ;£3»>,oaoi  MoscowJanNlnw, 
/i,92<\oao}  Cbaika0'-A»v,  £4.M,oooi  Charkow-KreBNnbMhi^b 
Zt,7i^«>o-iota}.  jfnt,3(>s.ooo."  ^.^^ 

The  GotrerDraeitt  of  AnslraUa  appears  to  have  n  wlisK  that  At 

capitaltsis  of  this  country  are  willing  to  supply  (hem  with  maf  attomt 
cf  linod-s  at  the  same  rates  of  interest  astbqrooiildabiain  in  this  conolrjr. 
h  was  assumed  that  the  last  5  per  cent  loan  of  ;£s,i07,ooo  would  l>c 
very  rapidly  a'lsorbed  by  the  public  at  par.  The  result  showed  that 
the coloniil  authorities  had  somewhat  over.e»timated  the  value  af  their 
credit  in  Kngli»h  markets.  Altbouf^h  ^hf  t-nil  emornt  tenderi-l  I'.ir  was 
2^3.231,570,  'Jtily  ;^64;  000  W.I-  nt  and  a'>:ne  tin-  m.iiimiTn,  vifiich  bad 
been  hxed  at  par.    Pie  lowest  lender  was  at  the  rate  ol  is.  6d. 

per  cent.  for;(6,90Ci,  and  the  highest  wmatiCm  percent,  fDfjCl5O,«l00b 
The  number  of  tcndcra  was  439,  Ol  ibe  amount  tcndertd  fiwr,  It 
appears  that  nearlx  one  half  of  It  was  applied  for  in  a  fictitious  name. 
The  appointed  bankers,  who  appear  to  have  sadlr  mismanaged  the 
whole  aff.iir  by  keeping  the  minimum  a  secret,  offer  the  balance  of  the 
loan  at  par.  Of  the  amouot  offered  at  par  yesterday,  only  ;^347,4ao 
was  t"nr!cred  f  ir.  f'f  the  whnl?  am-iunt  offered,  therefore,  only 
/jcvvixo  I135  been  -aUen.  .^Ianv  uf  the  l);-t  class  of  English  railways 
c-ii  he  li  Hii.;hl  tu  p:<v  5  per  cent.,  and  wc  »e  not,  therefore,  SOT- 
l^ri^nl  r.i  ili.-'f.-iiluTC  i>f  tlie  present  proposal  tO  bomw  foi 
rdilitayi  al  till:  feuuc  r.Uc  ot  interest. 


PtRCHAsr.  or  Irish  Railways  pv  the  Government.— The 
foilo'-ving  noblemen  and  gentlemen  waited  upon  the  Premier,  the  Chan- 
cellor of  the  F,xcher|ner.  and  the  Secretary  for  Ireland,  at  the  office  of 
.  ih  -  i  1-'.  Li  r  I  of  tlu- Trra  ury,  on  Tuesday,  for  the  purpoie  of  Upm* 
senting  the  deaire  felt  bv  the  Irish  nation  that  the  British  Goyenm«nt 
shottid  Minne  the  eontialoCae  Iriik  tailways :— The  Marmiii  of  dan- 
ricarde,  the  Bar!  ofLoean,  Lord  Cland  Hamiltop,  M  P..  Mr.  Grexonr, 
M.r.,  .Ntr.  O'Reilly.  M  P.,  Mr.  Bbkc,  M  P.,  and  Mr.  M'Clure,  M.P. 
The  Marquis  of  Clanrlcarde,  the  piincijial  spokewnan,  slated  that  several 
public  meeting  had  K-.-ea  liclil  in  T-cI.v.il  in  f.ivi  nr  ;if  Cnvcmment  faking 
intotheir  hands  the  cr.tiir  eun-r^i'.  i.f  tin-  rjil.v.iv,  llir.iiiqliout  the  country. 
The  numerous  petitions  -.ent  la  (inveramcnt  bad  been  sent  fiom  such 
puMic meetinj;;.  The  mee  injj  of  I'ee  s  and  Comm  ineri  held  the  other 
day  .-.t  WeMmiusiiir  gave  expression  to  ihcir  aoiuiescence  in  the  principle 
of  the  purchase  of  the  railways.  That  meettag  cnwisNd  of  over  mf 
members  of  both  Houses  of  Parliament  Since  than  n  lasge  imsahMrM 
other  Iikb  membeis  had  given  in  iheir  adhesion,  and  Hie  noble  maiqnb 
hnd  ur»  donbt  whatever  that  neatly  if  not  the  entfae  body  of  Irish  repic- 
eenlatives  would,  If  their  opinions  were  can  vassol,  express  their  con- 
currence in  the  scheme.  His  lordship  entered  into  details  with  the 
view  '^f  Anwini;  the  very  i^»t  advari'sjjes  which  would  result  to  Ire- 
land if  the  prf^ictt  were  i-jriied  nr.t.  Mr.  Gladstone  ackif  mlcdped  the 
vast  itnuroMnic  of  the  subject,  and  said  it  should  be  fully  takeij^^o 
c  mM  leratinii  hy  theOabinat  The  deputation,  < 
lions,  withdrew. 
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CORRESPON  DEKCE. 


I     PARLIAMEWTARY^  INTELLIGENCE. 


I  HE  Eri[T>  iR  IT  Tur.  "  kailwaV  news. 
Sir, — Will  any  of  your  reader*  accustomed  t'>  fi^oi^  kindly  furnish 
the  solution  to  the  following  results  ?    We  have  n.it  iraUy  been  led  10 
cupposc  ih.1t  the  broad  Raugc  was  more  eijieMive  in  detail  tbao  ibe 
mrrow  to  work.    It  appear*,  howmr*  4]«il«  th«  TDKUt  to  far  M  l«00> 
motivei  are  concerned.    I  hi»»e  received  in  tlie  ofdiiwiy  comae  three 
Ivltf-ycvlyiepaita,  and  I  tend  fvn  hereirith  ibe  comparative  details  of 
Ctcb  company  m  applied  to  tbetr  loeomotivcc    If  the  result,  which  is 
•»«ach  in  lavoor  of  the  Great  Western  Kailvny,  ba  anribvUUe  lO  tile 
kwnrledge  of  Sir  U.  Gooch,  and  the  practical  appUcMimthCNeft  feratt 
means  let  ns  inVc  n  In^tm  out  of  his  book. 
The  So-,:t!i  EiJlcrn  !t:Lve  ..- 
The  1,'ir.iliin.  i  ;i .I'll:! II),  Mid  Dover  have  .. 
Thi-  (irvil  WcsU-rn  ).:ivc 

The  Sooth  Eastern  nuleojc  accuuot  is 
Tha  loadaBi  Ghathaatk  aad  Ooaer  ... 
Thfl  GffCat  ^racatcm    ...  *«• 
TUt  pTcs  an  aTernge  to — 

South  Eastern  locomotive   

London.  Chatham,  and  Dover 

Great  Western  

Abstracts  U,  which  refer  to  the  sui>eriiUendeDce, 
coke,  water,  oil.  talloMr,  and  other  stOnf(  vafca  ■ 
repairs,  stand  m  ti><.il  a«  under : — 

South  E<a«teni  ...  

Loodon.  Cbalham,  and  Vovtr  ...  „  

Gnat  Weclani,  leu  for  gas,  repaiia  of  sfaopaand  alieda. 

iriUditha  other  two  companies  have  not  dicbiled  ,„  asObS'S 
Ibc  loial  per  S')Uth  Eastern  locomotive  ... 

per  I.niidon,  Chatham,  aad  DoKar  do.  ... 
„      per  Great  Western  do. 
On  tht  same  conditions  per  locomti-.r. c  'li  •  <  ",ri  jt 
hav?  ci5t  j^T'S.o^o  more  for  the  half-year,  i  :ni  uin:; 
•work  wi:h  iln-  I.i  r.'U:ii.  ("Iiatham,  ami  D^jvet. 

Tlje  average  of  coal  ami  coke  p<r  South  Easteni  locomotive  is 
;C>>9  ;tli«Laii^«^CIialhaB,  aadDom  £i»6i  ttie  Gr-.-i  \v,-stem, 
l<,-y,  ioOat  the  latter  doei  not  cost  halt  The  diiving  v;,\^ci  in  the 
tioLitl'.  Emern  avcrajje  ;^Sl  ;  LonJoii,  Chalh.im,  and  Dover,  £lOl 
{vhy  /^.:o  more  ?) ;  and  the  Great  Wetsiern  ^^78.  The  oil,  Sec.,  per  South 
£a*teni  locomotivf,  £1 1  '^-.-a-  !,oml"n,  ChAiham,  and  Dover,  .i^ao  ;per 
Great  We»tcni,  £'i.  V.  i'.ei  p!T  South  Eajilern  locomotive,  £12  (neirly)  ; 
per  London.  Cii.-.'.hata,  and  Dover,  £if;  per  Great  Westeo,  about 
£-  I  k  -  Lon  i  in,  Chatham,  and  Dover  engine*  have  averaged  3,000 
laiics  more  than  the  Gre.it  Western  ;  but  then  the  latter,  I  prrtume,  have 
quite  ma<le  up  the  difference  in  the  weittht  of  goods  and  nunenls 
BttUed  through  inace.— I  am.  Sir,  vour  obedient  servant, 

FKEDEKICIC  T.  HAGGARD. 
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BANKS*  fINANCE;  AND  UISCHLLAMEOUS  COMVANIES. 

Commercial  U!«i»n  A5sur\nce  — A  divi  icn  1  .ind  bonus  •■lonnir 
iB[»  'D  7J  per  cent.,  have  been  declared  for       prist  year, 

MAi  i  iiifs  Land,  CKKDtr,  and  .\r.Ksi  v  (I.imiti  i  i.  —  The 
sccoontH  &how  a  balance  of  ./^i,338a«  "  available  after  providing  for  all 
corrent  expenses  chaigeabte  a^.tinit  the  half-year,  md  setting  aside 
^250  on  nconiat  of  reserve,  and  £yia  in  radoeooa  of  ptcUmitiary  ex- 
pense*." 

AKr.Lo-McDirrRiiANEAHTiUMntAnt— TlMRti  lo  be  aaiitcritn 

dividend  of  45.  per  s';  irc,  free  of  income-tax,  on  account  of  profits  for  the 
three  months  ending;  ifir  I5rh  instant. 

jy^s^  Prnnri  (Kkatii  iw)  Mfsisr;. — The  report  \\iirsn  an  available 
total  '  I  jf  ^o/'-j,  .ir.i.l  ri!Cinmn--mlt  :>  flivi  k-Pii  cf  6s.  p;r  s-li:tre  (making 
14^.  fur '.he  year,  or  100  per  Ciriit.  <>;,  tin;  (-.ii  !  up  rapit.Tl  of  :{r53.3f3), 
snii  the  Impropriation  of  ;£'2,50O  (o  p\tuif;uisli  "'  prrhini:iary  c«|i<-ii>es, '' 
«nd/;3,50o  to  reserve,  which  will  thus  be  raised  to  /7,ooo.'  Also  that 
Hr.  J.  E<  Dawson,  the  sectetair,  in  facognkiiM  of  hia  eecvicet,  Im  ap- 
1  managing  direefor.  Tse  Tcaeivet  of  ore  aie  staled  to  be  as 
!  as  at  the  beginning  of  1868,  and  richer  in  quality,  while  the 
tni  of  awifcrous  ground  is  of  increased  dimensions. 

Watf.rmw's  Sti-^m  r^i-KPT.— The  ordin.\ry  general  meeting  wa» 
htlti  un  TucsJay.  Tlic  curnjMiiyis  not  in  a  poii-.i  ..^  lu  piy  a  dividend, 
Th«  neguliations  Inr  ;in  .imi;t;:inialiun  of  the  conip.iny  wi;h  the  Wool- 
wicli  .iTiv  had  i  ilica  tlii(Hi|;h.    The  company  p.:i>.r.cS5ri  seventeen 

Tcssels.  The  dcbu  ot  the  company  amount  to  £ii,ix,o.  Tlie  debcn- 
tne  bond*  of  11,790,  beaiinf  lOpexocat.  interest,  fall  due  in  Septem- 
ber near.  The  interest  ba*  bean  pnnctnaUy  paid,  and  it  is  believed  that 
the  bonds  could  be  renewed  at  a  ledaced  rate  of  iniei«st, 

BoLCKOw,  Vaughan,  AMD  Ctk—Tbe  report  to  be  prtanled  on 
the  16th  instant,  at  Middlestmrough,  shows  an  available  total  of 
104.032,  including  a  previous  UaUnca  of  j^l,ii4,  anil  recommends 
a  dividend  at  the  rate  of  lO  per  cmL  per  annum  (wbicll  wilt  ablOlb 
;£75,ooo),  and  the  appnpiiMiaa  of  ^iJtOOD  to  laamn^  leaving  ^£4,(153 
to  be  earned  forwaro. 

Imperial  Mercavtile  Cmki^h  Asint-i'.Tinv.  — Tlir  !i,:;iiil,iir.r!i 
have  issued  a  report  to  the  sh-^^thjlu.;::..  Tht  admitted  liaUiJi'tit .  1  iv; 
lNentedieedto/S4S.2c>t>  the  assets,  eicliaiae  of  wicara  of  i.iU 
IbUldhithabKHU  at  ^'2,391. 739-  According  to  ihe  esanination 
maie,  the  linnidntors  do  not  expect  to  realise  sufficient'  from  the  assets 
ta  mettheUMtalment  payable  on  the  30th  of  June  next,  and  they  have 
Meoidiii|ly  aude  a  further  nil  of  £2  los,  pet  ibare,  payable  on  the  ist 
ttjww  neit 

Lakcasrire  iNSL'K.tNcr,  — The  report  slates  that  the  income  from 
fire  premiums  wa5;ill2,579  ;  from  life  premiums,  ^39,527  ;  and  from 
interest.  ./16.635  ;  and  lhat  the  fire  los««  p.iiii  iit:rinp  the  Tf.ir  amounted 
to  /,  )5  vi'^.  "id  the  life  claims  to  ;ti5,i);S.  A  .li-.i  of  10  per  cent, 
was  declared,  aod  the  rescrvo  fuods  were  (cpottcil  to  be  v^i^JJOin 
the  life  AipaiOMiM^  aotf  £t't$9>  la  the  fin  *^ — ^ 


Mr. 


BOUSE  OF  co.\I>rnN'<3.— Rmoav. 

RAILWAY  At  I  lIihJVTi. 
SnLWIT«-IimEr>OV  allp<i  -.lie  nttciitinn  i  f  tlic  I'reiidcnt  of  the 


Board  of  Trade  to  the  numUr  oi  lailwajr  aeorients  whjcii  hadoccarred 
duting  the  past  few  months,  arising  from  Ihe  aMilM»e|Ba  tiaBc  ««  the 
piincip»l  lines,  and  Bive  a  digest  of  the  BaaM  of  Tl■del•IUI■0Ola»• 
denU  derinc  the  hNt  iMV  jwai*.  From  these  it  apposred  Aat  A* 
colli«ions  far  cmeeded  aeddents  of  other  descripuons,  and  ihat  thcper. 
centwe  of  per5onal  injuries  was  larger  in  the  case  of  coirnion^  Dcnng 
186488  accidents  of  all  kinds  occurred;  59  of  them  were  co.biijns 
and  29  other  accidents,  l^e  psssenijer*  killed  and  i.ijarcd  mllie  col- 
lisions numbered  642,  and  in  ihr  utKiM-  iicci  icn^s  142,  In  1865  'licrc 
were  it2  accidents,  of  which  69  were  ctilliMotss  aud  43  others.  Ibe 
killed  and  injured  in  consequence  of  the  collisions  numbered  858,  and 
in  the  other  cases  267.  In  1S66  there  wm  75  accidents  S3  coUisioro. 
and  32  from  other  causes.  The  killed  and  injured  i«  die  one  case 
498,  and  in  the  other  114.  In  1867,  which  was  the  last  year  deail 
with  by  the  leiaina  ai  yet,  106  acddcali  ooenrred,  65  ihronghcollisioig 
and  41  from  other  canse*.  The  kBled  and  Injored  in  the  one  case  were 
571,  and  in  the  other  221.  These  wete  retniikab;?  fnct*.  They 
showed  that  collisions  were  aot  onlv  more  ftcqucnt  Ou>i  all  ollia 
Isin  i  .  ..fncLLl^n!?  put  together,  t-iat  th.it  ihry  w^rc  ai-^  mntc  inaititi  m 
|iT-*  n-il  n.jurv.  'i  he  four  years  5hMwr(l  a  tit.il  of  2^0  collisions,  as 
agairis-  i  Milit-r  atLidefits.  The  kiU'-rl  and  mjured  Irom  the COilisiOBS 
numlx-r.r.i  an  j  ftc^tn  accifler.!  .  through  OthCT  CWMi  TMi  ^^iU 

a  proportion  01  loi  persons  injured  by  each  collisimi  H>  5'  ^ 
accident  fiom  ciher  caases.    He  ashed  wbedwr 
of  the  Govenentnt  to  do  anything  wHh  a  eiew  to  H^otate 
trafSc,  so  as  to  give  greater  security  to  passengers,  and,  il  not,  whether 
they  would  grant  1  select  committee  lo  inquire  as  tfi  the  best  mrtii<xi 
of  regulaitaj  nucb  tia««i  dibet  by  the  cstaMjabmem  ot  a  aeparaie  line 
for  the  conveyance  of  (Mdt  orbjr  aconpalwry  tj^emmtmpiftm 
sign.il*. 

Mr.  BvtlGIIT:  The  hon.  gcnllemnn  wh  1  hi<  ur  -^4,1  fmw.Tri  ihe 
qu^tionof  rtiiwny  -.iccifl-ati  .^p[M^sr■.  ri.>  mr  \:>  have  (a  e  I  h'i  'ijucittoo  and 
his  propi.)Ml;'iii  ■»  v:;ry  iir.ocurc  f  .un  !a;ii m,  Imh .au  s  he  asks  me 
whether  mv  attention  has  b«ei>  Called  to  the  increased  Bombcr  of 

ly  nc^iJcnts  dunn;  the  last  few  months,  arising  fimnlbecm 
iraftic  now  carried  on  the  principal  lines.  Now,  so  fiu  11  Me 
which  arc  before  the  Board  of  Trade  prove,  there  has  been  no  ' 
in  railway  accidents ;  and,  in  fact,  if  we  consider  the  constant  1 
in  tlie  amount  of  carriage,  and  the  nomber  of  trains  ".n  i  p<i*«r>»w 
carried,  it  i$  quite  clear  that  the  accidents  have  st<  j  ^ily  diminished. 
(Hear.)  Now,  these  are  the  figures  which  will  perhaps  interert  the 
hon.  gentleman.  The  number  of  accidents— I  do  not  speak  now  of 
in  juries  to  persom  or  loss  of  life — was,  in  1864,  78  ;  in  1865,  92  j  in 
issr,,  60;  m  iSi)7,  95  ;  .iml  in  1S6S,  87.  These  are  accidents  that 
were  more  or  less  considerable,  and  the  naint>er,  though  it  variaa  to 
some  extent,  does  not  show  anytbine  like  the  iacneie  to  which  the bon. 

fenileman  has  called  the  attentioo  of  the  Hoase.   Well,  the  puaeogcn 
Uledin  1M4  were  14;  in  1865,  21 ;  in  1866,  t;  ;  and  in  t°6y, 
Then  vre  come  to  the  eatraordioary  accident  at  Abergele,  in  which  31 
periiOn*  lost  their  lives,  and  yet  the  whole  nnmSer  <  f  p.issengcrs 
killed   in    1868    \s'as    4t>,    so    that,    deducting     tlKit  .iccii:;:!! 
the    whole  number   of   lives  lost  durin-  thr    yrar   bc-^iilc^  w:.s 
only  9.      An  accident   of  the   kbd   tl  .u   .  ccmn^ii    it  Ab-rj;!:^, 
grievnos  nnrl  hnrrihle  as  it  is,  should  not  1>*-*  taWtii  iuta  'wuii*iJcial;.>i.  JX 
lof.iliint:  a;  the  lii^'uri-:,  an  J  the  average:..    The-  number  of  persons  injured 
stiuid'.  ihus— in  1804,  697;  in  1865,  1,034;  in  «866,  540  j  in  1S67, 
689  ;  and  in  tWIL  ji9^  TtecfBW,  (he  naaber  of  perions  lojnied  m 
railway  tmini  ni  iKS  wa«  lower  than  in  any  of  the  previous  four  yenoh 
and  that  notwithstan  ling  :he  increase  of  carriage  and  trains,  and  dke 
enormous  increase  c  mst  jnt^y  occurring  in  the  number  of  persona  travel- 
linir.    Tliat  loss  ol  life,  I  ought  to  stutc,  (5  .es  not  inc^ii  tL-  the  f  prvanfs 
of  the  companies,  nor  docs  It  inclwU-  t:'?spasicrx     it  nKi-.uli:  -  merely 
passengers  who  have  1-tcn  ki!!«l  1-y  i  itcumitaacr;  nvtr  whitli  thc-y  had 
□o  control,  an  ).        in-iy  Itr         ciihur  by  .icckI'.m.:     iV.i:  fj'jlt  of  the 
Companies.    The  Huusc  Mtii  s«c,  ii  X  next  givi:  ttiviu  ioiiie  hgnies  as  to 
the  increase  of  passengers,  how  much  better  this  account  duiwa  thna  it 
docs  as  I  have  read  iL    In  1857  the  number  of  pass':ncesa  Cntiiod  (oc- 
clusive of  season  tickets)  was  in  round  nonbera  t  j9  Billion^  in  1864  it 
was  239  miUiooa,  in  1865  351  miIliaBa,in  tt66  274  milliiMt^  and  in  1867 
287  millions.   The  return  for  the  last  year  has  not  yet  been  fumtahed. 
Bol,  notwithstanding  that  enormous  increase  in  the  number  of  persons 
carried,  the  nurahcr  vho  lost  their  lives  is  almost  stalioiiaiy  ;  while  the 
number  injureil  ii.is  really  tallcn  off.    Therefore,  looking  at  the  whole 
case,  there  is  nothing  t  j  create  alarm  in  reijnH  t<i  this  question.  The  bon, 
Ki-'iillcrnan  asks  whe'lirr  die  ('nivctnmcnt  »■.:;  do  .inuhm;;  nrnrvtii  n-^u- 
late  this  traffic,  aad  give  greater  secuniy  to  passengers.    I  think  I  liave 
shomthat  thaieia  nndiviaatianaf  accwtiiy,  aofitrea  IbefinKt  fo  j 
and  the  hem.  member  most  know  that  there  baa  been  almost  any 
amount  of  legislation  heretofore  with  the  view  of  in  some  way  or  otbar 
giving  the  Board  of  Trade  power  to  inteiftre  with  the  railway  compn- 
iiies.    My  own  impression — and  it  is  also  the  imprcriloti  o''  tin-  most 
skilled  and  most  experienced  gentlemen  in  the  depstrtir^cnl  w  r.;!  wli!  li  I 
am  connected — is  that  it  would  be  a  very  perilous  thing,  and  one  not 
K  J  I  lor  the  puliUc,  tn  .id'.',  continually  to  this  interfeience  with  railways 
on  ilie  part  of  llic  ikiarii  of  Trade— (hear,  hear)— liecausc  you  take 
from  them  some  of  the  responsiUilily  which  ought  to  attach  to  ihcm  ; 
and  vou  a«k  me,  or  tbo>«  who  are  asMtUng  me  in  that  dfpartmen:,  to 
regakte  that  wMch  no       i«  it  can  Imw  one  Inmdredlh  part  as  rnnnh 
about  aa  the  aetnd  nunatera  and  dtectan  of  ihae  ndlwavi.  (Hear, 
hear.)    But  ihen  there  comes  this  other  question— What  arc  the  induce- 
ments which  the  cumpanie*  now  have  to  alft.nl  wcurily  to  their  [>asseo- 
gers  and  prevent  acisdenf  i  ?    I  will  give  the  H(w«  tivi>  .  r  t'lree  figures 
that  are  to  mc  nJl..^■  asujii  ^il.inj;,  .ilthough  I  ha  1  W-iun;  .m  ■■|iiiiion  that 
tlio  indncemcnts  for  tht:  good  management  of  their  iiati  were  very  great 
oa  the  ]MDt  of  the  anipanieii.  ^  the  force  ef  law  r  ^~*~ 
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UiinrH  on  itud  the  frieit'!s  cf  ihote  who  are  killed,  can  claim 

conipcn<iti.-u  frorn  the  companiei  »n  wh..,-  Uocsthe  accideflU  by  which 
they  sulffrr-i  h.ivr-  Inppcoed.    Now,  in  tin;  vt-nr  186; the  compentation 
pai  1  for  iti'-ie  -irrs  .rnl  iiijuties  alone  anioanicil  tu  more  than  Aj33,ooo; 
while  the  atnouitl  jm.S  for  <laniage  done  t  >  gixitis  m  the  same  year  was 
aiKHher;£l  15,000.    Jn  l86<)the  mhh  ;  .ml  r.s  oompenutioa  foi  pcrs  niil 
iBj«ie*  wai  /3o6,ooo,  aud  for  damage  10  ctKxU  ;C 1 78,00a    in  ibo; 
dte  coinpcButioo  for  personal  injuria  «u  j&347tM0i,  MdtbCMioiuit 
paid  for  damages  to  go^^ds  ;f  l6C^O0a   ttm  IM  total  aaigont  of  com- 
{■antaiion  p«i<l  in  each  year  was— In  1W5,  /449,000  s  in  i866, 
1C484.000  ;  and  in  1867,  ;f  513,00a    The  return*  for  1868  arc  not  yet 
fomi'Hfi,  .in«i  thfrefore  I  am  unable  to  Rive  (hem  '.n  \h»  Ifrnr.".    L  r 
tllf  Hou-c  hiMr  r  1  mmd  that  there  15  thi,  c.norincus  cvtjcn^-  r._>  ■J,.-  c  k.t- 
pauM!*  oi  oiorc  thau  half  amillian  sterimn  annually,  winch  i-.  er^.i.il  ty  .1 
eapttal  sam  of  from  ten  to  ftfieen  milli""  ..    In  .id  lilii  11  •.  1  th.::  tacrc 
are  law  expcoaes  to  a  veiy  large  amount    I  ask,  then,  \>  it  pi><ubic  for 
IMlfl«MM;»pM»M)r  law  wWdi  wiXL  add  to  the  force  of  this  great 
aignnat  acting  tm  nUmtf  diMdon  nd  mamgen  with  the  view  to 
induce  them  to  give  the  gieate^t  pnsiibie  security  to  the  pasicageri  and 
eooda  travelling  on  their  lines?    (Hear,  hear.)    The  London  and  North 
Wrttern  Company  pai'l  it  1867  not  le»!  th.in  ;^86,000  for  personal  in- 
■jurie*  a!unc.    An  i  ■.viiluat  wiiihing  to  give  any  additional  authority  to 
ray  oj  ui  r>i,  ^  accutint  ot  the  olBce  which  I  hol;i—  for  I  am  now  oniy  ex. 
prc^>in{;  the  opinion  I  have  entertained  lor  year*  post — I  venture  to  say 
that  the  law  iuelf,  as  it  mnili,  without  limit  of  compeiisatinn,  U  a  '.aw 
of  Tery  auestionable  character— (hear,  he  u I- .in  !  I  think,  fuilhcr,  that 
neither  the  press,  nor  juri<H,  nor  the  putrnc  are  disposed  to  give  the 
credh  wfakh  is  dvc  to  tJie  manaipisof  the gRal  lin-.  ■  of  r..iKvay  m  tWi 
kngdoan.   (Hear,  f^r.)    My  own  belief  is  that,  owing  ».>  miuh  is  we 
do  to  dmn,  and  cou»(lerinj>  their  vast  expenditure  of  C9{>ttalt  With  the 
wrviee  tkey  render  to  the  public,  we  might,  on  manjp  ocmsion),  lake  a 
fairer  virw  nf  [he  c in  ljc:  iiu  '  lljr  ■  ii:;ces»  c>f  ladway  management  than 
wc areacomli  m-J     .iu  in  this  L  jijiiii-  .  (Hear,  hear.)  The  hoi),  member 
aalied,  fuithfr,  whcthr  r  ific  <  i'  V'.inniLi.t  would  not  grai'.t  a  »elcct  cotn- 
mittee  "  tointiuire  .-.st  i  l  il  best  n-ch-  .d  of  regulating  »uc!i  traffic,  either  by 
the  establishment  of  .1  <eparate  line  lor  the  conveyance  of  goods,  ur  by 
a  ecwpubory  lyMem  of  telegraphic  signnU"  I  think  the  hun.  member 
GU  hardly  (uppose  that  it  would  be  puMible  for  a  committee  to  rccum- 
awnd,  or  for  Parliament  to  isMt  on,  the  formation  of  aepante  Uoes  for 
die  conveyance  of  gooi^    Aa  the  line*  become  morc  tod  mora 
crowded,  in  aome  circum!>tances  it  is  po«iiblc  tliat  recourse  may  ba  hiul 
to  other  lines.    The  l-oD-Jon  and  North  Weitern  Company  for 
some  miles,  another  liue  out  of  I/>n<)on  ;  nnd  that  example  may.  per- 
h.ip,,  l  ir  fo  lMW(!il  tlaCtthcre.    But  when  ynu  consider  the  difficulty 
which  many  of  these  companies  arc  now  tirnii-r  in  rf^.inl  !n  iMpit.Tl,  I 
think  it  would  be  throwing  away  the  !ii;:  j  .m  i        ur  il  ,i  c  luiijitiee 
to  ask  it  to  investigate  a  queatioa  like  that.    \\  ith  re^ptrci  tu  i  cumpul- 
sory  system  oi  tei^caphle  li(aal%  thne  rignaU  are,  I  thmk.  univer^-il 

00  the  lines  ;  they  are,  H  nr  at  I  fladeritand.  very  complete ;  and  if 
the  Boanl  of  Trade  or  any  Act  of  ratU.i<nent  were  to  interfere  with  a 
matter  so  delicate  and  minute  in  the  management  and  arrangements 
of  railway!!  sw  Xhnf,  T  thin!;  that  in  r't  probability  it  would  do  ten  times 
■»ore  haiin  th.iti  t;  >u  i.    (ILiir,  heir  (    I  hope,  then,  that  the  statement 

1  have  nude  may  not  onU  U-  .lo-me  !  r.  .-iflfici'nt  unsner  to  the  question 
of  the  hon.  gentleman,  \r.it  m.-.y  .In  s. m.-  jiirw  .-.Ihiy  the  fears  which 
have  been  created  among  those  who  have  nut  rxamined  titc  facUi,  and 
■faich  no  dmbt  givtainock  to  the  ncrvet  of  naoy  person*  who  travel 
bf  nitwajF.  For  myadf,  I  agree  rtrf  much  with  those  connected  with 
iHttrajn  when  thejrtay  that  there  is  no  plaee  ia  widdi  a  aua  c.^n  put 
blnidf  where  he  can  laatain  •»  long  ana  go  m  iu  wtthouC  taking  any 
hiia  aa  in  a  htutku  ttiimf  cani^B>^  (Lai^gM*f') 

HOUSE  OF  COaaiQSa^Tmvmia, 
THg  siManion  nt  «ittiio*«ntcrr. 

Captain  Uawson-Damkr  aabed  the  SceMan  for  the  Home  f^e- 
partnent  whether  that  siructace  edied  a  semapnore,  on  the  crossing 
aear  the  IInn«i?!  of  Parliament,  was  conducive  to  the  •■:;fi"ty  of  the 
poblic  :  an  I,  if  not,  whether  he  would  give  instrucii  r.n  fur  it*  removal. 

Mr.  S-crrisry  Brtcr  said  timt  befiwe  the  commencement  of  every 
•iCssjon  an  orjtr  wat  itsuol  to  the  Commissioner  of  Police  to  dcvljc 
mea^urcx  iur  liie  safety  of  membtri  pnjcceding  to  and  from  the  House, 
and  members  of  the  police  force  were  stationed,  at  great  risk  to  them- 
•liwes,  at  the  cnasing,  to  cn>are  the  safety  of  hon.  members.  During 
tte  lait  MMfon  one  polieaniaa  ditA  bom  injnrie*  received  while  execui- 
faghii  dat^,  and  two  merabert  of  Parliannent  were  knocked  down. 
The  signal  erected  was  intended  to  provide  against  those  dangers  by 
grving  natice  to  passing  vehicle*  ia  a  more  vlTectnal  raanner  than  couM 
be  iliinc  by  hi.-  outstretched  arms  of  a  policeman.  The  exfwriment  had 
boet;  [^nrii.-iKy  sue  ressful.  The  sign.1l  was  obeyc  ;  l>y  j't  vcrsof  omoi- 
busf  s  .ind  cjf>'-,  :iiifl  was  l>e!»inning  tu  be  obeyed  l»y  the  !t.s<  mtpllicenf 
dnvi.-ri  c-f  other  vi-hith  i.  ( I .:ii:L^t»ter. )  It  had  abtra  ly  cinili  'jul.'d  so 
much  to  the  tnfety  and  convcnienc?  of  the  public  that  the  Cuiun  u.-.uiCi<.r 
«i  Foliea  inaa  laliificd  ot  lia  aaefgfaiaa<>  nad  neMwnended  that  the 
WHttm  afaqnld  ba  extended  to  Other  parti  of  th*  nalropobs.  (Loud 
oictnfxHaw.benr."} 

PRIVATE  BU.SINESS. 
On  the  motion  of  Lord  RitDesDAl.F,  the  tinrie  ailotted  by  the  order  of 
of  the  2$th  ult.  for  tlic  reeepiion  of  petitions  relating  to  piivale  bills 
was  extended  to  the  first  sitting  after  the  Easter  rcceal. 
The  following  titlh  have  been  read  n  sc-ntid  time  ;— 
LoRD-i-— (ily  i  \-il-.y  Tramway,    X::v.>ii  and  K'ngtcourt,  South 
Devon,  Lauiieciton  in  '  Si;!th  I>evoi>,    iiuckfastleigh,    To(ne«,  and 
Soeth  Devon,  Furn  ■.s.  l  undilU  .  nd  tlreenore,  Llynvi  and  Ogmore, 
Biiitol  and  North  acraerset,  and  Devon  and  ComwalL    The  North 
iMdon  Railway  Bil^  whiidi  wasroad  a  Mcmd  liaie  on  the  5th  inst., 
'aa  withdrawn, 

CoMsiuNS. — South  London  Junctior;.  Rtlam  Valley,  Oarstang  and 
Knot-end,  Great  Eastern,  Great  Eastern  (SteantboMkli  HnnnsI*  v  and 
IfetrofnUtan,  Kent  Coait,   Landon,  ChathaiBa  and  Dofcr.  North  i 


Oritiih,  Glasgow  (City)  Union,  Heieford,  Hay,  and  Brecon,  London 
and  South  Western,  and  Birkenhead  and  Liverpool. 

On  Ttumday  the  Wrexham,  Mold,  and  Conuah'::^  Quay  iUilvay  Bill 
was  lU'ci  ..  '' 1  11  t  to  have  cumphed  with  the  Standing  Ovtot }  tbc 
.\tbetiry  And  Tuam  Railway  Bill  wat  postponed  to  April  6. 


THE  COAL  TRAFFIC  BV  RAILWAY. 
The  coal-owners  of  Sn-ath  Yorkihirc  and  other  mining  districti  are 
just  now  much  interested  as  to  the  course  vrhhh  i;  li'r.';'y  to  be  taken  by 
i  those  railway  c.impanif;  who  at  the  '-.:<:  ;  .i:f  \ -  .rly  m  clings  showed  a 
i  v?rv  large  deficiency  in  the  revmii','  r:-,^:vi-.i  fnmi  rii,.  i--is}  tr^ifRs  to 
l.i  'ii  '  )n.     It  is  apparent  that,  uido-s  s  iaie     tt-riiti<j:i  i»  lua.lc,  thi  :c  will 
!>:  a  larger  deiicicucy  for  the  ne.v  J:.;ll  yc.ir  -haii  {u:  ;tic  past  one.  doth 
the  OvBitMcHdttn  and  the  London  inu  .S  .rih  Western  alfeady  ahow 
n  conildeiaMe  deciaaae  W  the  loouage  tiicy  are  carrying.   Of  dm  two 
companies  mott  leteretted,  the  defioteucy  during  the  ainalh  of 
Februar}-,   when   compand   with  tlie   same    peri"d   ot  lW7>  Is 
something    really  sefioo;,   more   so    than   the  difference    was  in 
186S.     Thus     we     lind    that     -i>t     month    the    Limdon  and 
'  North  Wcstcni  carried  to  London  55,318  tont,  whiUt  in  February,  1S67, 
i  it  was   crediteil  with   99,317  lon»— showing  the  rm  rinoiw  decrease 
between  the  two  periods  of  44,009  tons  ;  wiiUe  ti»e  Great  Northern 
I  carried  S,oi2  tons  Icsi  list  month.     'Ilic  .VltdLnnd,  from  its  favourable 
po>i:ion,  shows  a  large  increase,  and  it  is  apparent  will  absorb  a  still 
i.-irgcr  share  of  the  limflMs  than  it  haa  yet  obtainndt  owing  to  *ta  rate 
being  much  lower  than  that  at  the  other  eoaipeaiei  named.    The  tea* 
home  coal  is  .ilso  maintaining  its  ground  as  opposed  tu  tlint  conveyed 
hf  railway.    It  i»,   therefore,  evident  if  the  railways  which  liiee 
hitherto  done  the  principal  of  the  carrying  of  minerals   t»  I.  tidon 
are    to    regain    the   large    amount    ■>[    trade    which    1  icy  litve 
Inst,    the    rlir<*-:'f>t-    wdl    fiarr  tu   in.rl.r    sfime  con»iHvnl>U;  niiera- 
tii>t]-s  m  cirnni;:'  r>;L".,      Tiii<    his  }'.:-r--.i  -.ir^rd    u|i-  n  scvcial 

o!  tlicu.  ul  lit(e,  but  without  cflc'.,  x.:'A  result,  to  no  iucousiderahls 
extent,  is  seen  in  dctwicncies  amounting  to  many  ihoaaanda  of  pmmdt, 
and  the  great  lata  to  ccdliery  proprietors,  who,  in  Cndearanti^g  itiain- 
lain  their  ground,  have  reduced  their  prices  to  a  point  which  i*  far  froa 
remunerative.  It  is  evident  that  the  lime  has  arrived  when  IhenfaNCt 
moat  be  taken  into  aeriou  coaiidtralion,  otherwiee  a  atill  greater  bmag 
oir  in  a  «M«t  {unpoftant  aotme  of  milway  neveane  wUl  he  the  rcaolL 


THE  LOCK-OUT  OF  SOUTII  YORKSHIRE  MINERS. 

The  lock-out  o(  the  miners  at  the  DenabyMaln  Colliery,  n«ar  Mex* 
borough,  still  continues  to  excile  great  iatcreit  ainoeglt  the  people  in  the 
South  Yorkshire  district.  Within  the  past  week  the  pro^/llL•to^i  have 
succeeded  in  getting  a  number  of  men  Irom  Staffordshire  anJ  fiom  tlieir 
own  pits  at  NurtnaiiCon  10  lake  the  place  of  ihose  locked  out.  The 
men  have  been  conveyed  by  special  trains,  nnd  have  been  >et  liown  on 
the  pit  premises,  where  tliey  havo  hcea  ioUgi»l  Mtd  fed.  The  whole  of 
the  housebuildings  and  the  stable*  haw  been  itied  np  as  denning 
places.  Oo  We  Jnexlay  evening  a  nnmhn  of  thoee  lodked  Odt  astemUed 
00  a  bridge  near  the  C' jllicry  and  enticed  some  of  tile  ' '  bl.itk  sbt  cp,"  OS 
they  are  termed,  to  come  to  them.  The  men  did  so,  and  aficr  a  few  words 
had  been  exchanged  they  agreed  to  return  home.  Thirty  three  of  them 
left  the  pit  with  the  men  and  took  up  their  quarters  for  the  night 
at  the  Masons'  .\rins,  Mcxborough,  where  they  were  fed,  and 
where  they  slspt.  Thc^e  weie  followed  by  about  30  i.thers  yesteriiay 
morning,  who  alio  went  to  the  Masons'  Arms.  The  wlude  of  the  men 
weie  addresied  at  noon  by  Mr.  John  Norman*ell,  the  secretary  to  the 
union,  who  advised  them,  il  they  weie  wishful  to  go  home,  to  remain  there 
and  mahe  Suifiirdihire  a  place  in  which  they  themialvea could  live.  Tlie 
men  expreieed  a  strong  denin  toiarnrahoni&  Aboattwo  o'clock  a  large 
pioceuion  was  formed,  headed  by  the  men  locked  ont.  with  a  large  flag, 
on  which  was  inscribed  the  motto,"  Union  for  ever."  On  parsing  through 
Mexburough  the  streets  were  lined  with  spwrt.itor".  who  cheered  them 
lustily.  On  arriving  at  Swinlon  Bridgr,  tl  j  lii  1  p.iri  of  the  ptot>  ,  i  n 
opened  out  a  line  on  either  side  of  the  u  ■  1.  whiKi  i  iii:  .StaiTirdshiie  men 
passed  thrca^ih,  amidst  great  cheerin.;.  1  he-  uv.:\  k:t  the  .Sivinlon 
>tition  bv  the  1.30  p.m.  train  (or  Deruy.  A  number  of  men  left  by 
the  4.6  p!ni.  train  from  Mexhefaitgh  for  Kormanton.  Theiees^  it  is 
•aid,  only  abaut  14  or  15  men  at  work  fn  the  pit. 


OuriE  AXti  RoiIILCVN'D.  —  .\n  olBcial  coiuminivaiiun,  dated  the 
23nd  Fe'.). ,  from  the  managing  director,  says  : — "  This  c^miiaiiy  will  be 
preparetl,  on  and  att<:r  this  date,  to  issue  share  capital  beating  J  per 
cent,  interest,  guaranteed  by  the  Sccietaiv  of  State  for  tndw,  in  eachang^ 
for  debentures,  the  owacrt  of  which  have  the  option  of  eon«eftiiic 
(he  nve  into  capital  ttoch," 

THBPp'.t  Okfjck  aSO  TH«  SotfTR  E.\srEaN-  Railwav.— The 

eagfrness  of  tile  Gv>vi:rnin?nt  to  cfifffct  a  "lavicg  of  expendiluie  in  every 
dt;..i:.ir.i.nt  has  cutcn did  :  <  i*n-  : -fiL.!:  of  the  Poitmaiter-<jcncial.  The 
nobie  m2r"|uls  who  pieside*  nvcr  the  .iffairs  of  .Sl  Martir-le-Grand  has 
been  very  bu^y  in  ovcihnulirg  the  accounts  and  revising  the  agreement* 
with  the  taUway  companies,  in  the  hope  of  extracting  from  tbui>c  Dt^t  uver- 
ilnuritWagconceiiM  tome  better  terms  in  the  lhape  m  more  work  and  lei* 
pay.  The  Sonth  Eastern  Company  haa  beCB  (be  Ant  to  comeimder  the 
scrutinising  influence  c4  the  new  GovenUMnt.  The  company  carries  the 
Continental  maiU,  the  Pr>rt  Office  paying  M  mwh  per  mile  for  the  cai- 
riage  of  the  mail  b.ngv  Up  to  .»  very  recent  period  the  road  fn.  m  London 
to  IJover  was  by  way  of  Red  Hill  and  Relgate,  but  latterly  the  comijany 
have  openi«d  the  new  Tonbridge  rrute,  by  which  the  distance  is 
shortened  thirteen  miles,  and  the  time  occupied  i»  proportionately  re- 
duced. The  Post  Office  insist  upon  the  roaiU  being  conveyed  by  the 
shortcut  nnd  quickest  rou'e,  and  have  cut  down  the  allowance  as  well 
as  the  time  for  doing  the  work.  Sir  Edward  Watkin  has  had  t^snbaiit, 
and  the  shareholder^  who,  aa  taapmn,  congmlnlaled  th>.-m<e;vet  npon 
gsinlng  nomething  by  the  economy  fntiodueed  into  the  public  offices  by 
mcndirg  the  quill  pens,  find  all  the  prospecti\-e  benchts  ruthlcnlp  Swept 
away  by  the  application  to  thnr  railway  of  that  economy  WblchhSS  done 

ao  mach  for  the  jniblic  office*.— £««itM  SnttmM. 
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THK  RAILWAY  NEWS. 


Marco  13,  1869. 


SETTUXQ  DAYS  Off  STOCX  MXCHAXGB. 
CONSOLS. 

M'lr-ilJv  bclllcintat        „    ...     Thiirvljiy,  Apiii  G- 

SHARES  AND  FORtlG.\  STOCKS. 

Ticket  D.^'t    ...  ^    iiiitaoii  jutl)  Mu. 

AccoiuuDsY*  •'I     ...     ...     «    >aih«ad3Ml  Mar. 


CITY.  FUIL.VY  EVE.MNO. 
T)iC  two  cxtiemsi  ol' tigliln«ss  aad  cue  in  the  mnncy  imrktl  h.n"e 
betn  fuUjr  nuiaiacd,  with  a  dnap  fiNMU  Ibe  one  to  the  other  as  sudden 
a>  it  was  complete    Under  the  ulliimee  of  the  Bink  return*  of  laM 

week,  the  rfltux  of  tli;  ]iTcdou9  KMtalii  nd  influx  of  coIoaUl  and 
(or<:ii;n  I  jnna  of  one  kinilnml  the  other,  whh  the  uiticipation  of  a  rite 

in  tli-j  l!inW  lat?  of  rfiscmnt,  tlnrrc  »S4  up  t-i  Wedncslay  cvcninu  a 
dc.i'tcdiy  ijlhcr  heivy  pr«s'jte  fjr  adv.incc*  and  Jiscounls.  Since 
llicn,  however,  matter*  hive  entirely  ch.ingerl.  The  Umk  rale  has  not 
bi-eii  raiwil  ;  the  demuiU  for  both  gold  and  silver  for  export  has 
.ilai  :'  t,  if  nut  eiUtrcly,  ce»nl ;  gold  i>  now  going  into  the  Dank,  and 
the  demand  for  accomro  jd.ition  Tias  Iari;t.ly  dccreaiC':'.  At  the  present 
mora  en  t,  in  fact,  there  U  no  luu^raay  idua  of  a  rise  ia  the  Bank  raC& 

TlieteMkffi£ar  ilie  VictminfAiitMaim)  iUilmyLom  £2^/109 
id  S  per  cciit.  debeMuMWHc  -aMMd  «a  TQWdw  Kt  theLondoitra4 
WeAiBtailer  Bank.  The  couditiao  pieaciihed  inat  pAymtat  «i  the 
tiebcKturei  woald  be  required  in  two  anrauiis— fini,  tM  mm  in  exceis 
of  90  per  cent  oa  atlolitient,  and  sec>>nd,  tlie  rcmainini;  y)  percent, 
on  May  JS.  Altogether  439  applic.nioiii(  were  r.-ceived  for  an  aggrcijaie 
s'lm  of  Z'^. 2^1.370  ;  and  on  opcnin*;  the  lendi-r»  it  appeared  that 
^.l^o,Ot  >  ■  ■  '  ffiied  at  £10:,  which  wan  the  highc»!,  and  ;^3oo  at 
/SSi,  which  «a^  the  ioAol.  O.ic  offer  wa>  cf  j^soo  at  "  the  minimuin," 
whatever  that  anight  be.  On  the  so^lrd  note  bi'ini^  opened,  ic  was  found 
that  the  mifiimnm  was  £100;  and  only  y,6iS,zoo  wctc  ten  Jered  at  and 
above  par.  Tenders  l:.<r  the  unallotted poriioQ  were  opened  to^lay  at  the 
London  and  Wcstnriistet  Hank.  The  total  amonnt  lendeied  for  at  or 
ahiive  p.ar  (the  fined  minimum)  wa»  only  /j47,4tX5,  of  which /^Sj. 700 
was.  aljove  par.  The  hightit  price  oflored  «ai  /lOO  lis  6d.  It  is 
undcr«tooJ  lint  the  rest  of  the  loan  will  K-  held  over  until  receipt  of 
fri«h  mstrucli  >:is  from  the  Vicli>ria  lii>vi;n)nii:nt,  which  cannot  arrive 
bfloti;  July  ni:xt.  A.-,  of  the  /743  000  tendertd  for  on  Tue^d4y,  only 
about  halt  was  uii  acc^iuni  rf  ^-cnuinc  applicant^  it  appears  that  the 
totAl  now  taken  of  ths  /^i,  io;,ooo  ollcicd  is  only  about  ^^700,000. 

The  Giwnuitced  Four  pier  Cc«L  Loan  of  ^135.000  lor  the  Enrapean 
Comniifsion  of  the  DamiDe,  introduce  j  bf  Metm.  BSschoKAcin  and 
Gohlschmidt,  lutthcM  folly  subsctihcd. 

The  mercantile  SOtpensioos  t hi >  week  I'.ave  1  ni  1  i  her  importar.t. 
("ila->g  >\v  advices  rep'  it  the  failure  of  .Mc^sii.  Jimc>  IJIack  and  Sun, 
cimraisiion  agcnU  Tliiv  fiiUiie,  comb'.Ticd  with  previous  bal  debts, 
has  nUo  led  to  the  stoppge  of  Mrsvr*.  W.iril,  ,\rmitJi;c.  and  Co.,  of 
M.inchcfler.  Thi.-  s!oppa;;c  of  .Mcisrv  I.callnner  ami  Co..  of  vilas- 
gow,  ha*  Jed  to  that  of.Mi  -.rs.  I'igott  and  Cj.,  of  .M  uKlic»li.T,  but 
their  liabilities  do  not  cxcel^l  ^^10,000.  Thn  failure  has  been  re|.;)ttcd 
of  Mr.  George  Milne,  cotton  spinner.  Shaff-road,  Oldliani.  The  direct 
ttidf  Iv.liilitK-i  arc  eitimatdd  at  £(),ooo  or  j(7,00a  .\dv-iccs  froTi 
tJlisgow  jep>il  two  further  failures  there,  the  firm<  bfing  Mestrs. 
\Vitson,  Kcr,  .-ind  Co.,  and  Mc<srs.  Ch.^rlci  Mncdonald  and  Ca,  the 
l.-ttcr  in  the  woolle:'  thaw!  tia>!c.  The  li-.b  l  ties  in  each  c^se  *i!)  rot 
exceed  ;£^S,003.  \\  a  meeting  of  the  ciedi;or»  of  Mr.  John  I'cnnlngtnn, 
'jntiner  .md  ni.imifacturcr,  of  Colnc.  appeared  Iba'  the  li.i'  ilitici 
amounteii  to  ab  tit  /55,ooo.  and  the  a-i  ls  to  ati<iut  /25,ooo.  A  com- 
mittee of  invc«tn;rlion  wan  app  nnted  to  report  to  a  future  meeting. 

The  fiillovviin;  IS  l)ie  ikiiik  of  EnjjUnJ  return  for  the  week  en  lirg 
.M.irkh  10:  — 


counted,  a  decrease  of  ji872,O0O;  Notes  in  Circulation,  a  decreaw  of 
jJ."94O,O0Oi  Priv.atc  Ptp^Wiits,  an  iucreasc  of  ;^5I2,(>00;  Trez^ury 
IJalatice,  a  decrease  of  £$',S'y^'  A  H-nno-,,  fi  <'.t-?:jcasc  ol  ;il3,5oo. 
The  grt-at  features  iu  this  i"  rd;:-.  .i:  (-rx  n'l:  I  111  ili-  very  heavy  dimtou- 
lion  in  the  Buihon  and  Discounts— the  lottnet  dL-uoting  a  dtaiu  for  the 
precious  raeta's.  and  ibc  hitler  a  return  ol  depresuun  ia  trade. 
Bankers'  CL^AItlNa  IIut/SE.— Return  of  paid  cie.rring  for  the 


rndini;  .NiarA  10 1— 

FridiV      ...      ...  M. 

-Siiunlagr  •■•  m  w 
.Munday  •  


•  10,000 


ajiooi^is 
jpercmt. 


Zll.17v.55j 

t  per  cent. 

f  rf  4!IC. 


Noiet  iumi„ 


I  CoMCoiBMABellign 


ProfiiieUits'  Capiul  

Ke»l  

PutiUc  Deposits  [ih^Iii  tini; 
Exchequer.  S^viags. 
hanlft,  Comoiiuionerfi  tui 
Njiiooal  l>cM.  tni  tHu' 
ilcnJ  Acco'.inu;   ...  ... 

StTtOMlayo'  and  oib' 


iC  •>', 757.413 1 

llASKINLi  IHHKIMtSt. 


<.>lli<r 

Notes  .„  .,. 

C«:dandSanrCob 


...  in,tn$,%rx> 
iC]<>Mri4a$ 
8.M»iS"o 


Geo.  Faaas«,  CUaf't^hiav^' 


Thit  return  givea  the  MlowinifieMitta  when  eempafed  with  the  pre- 

riiiua  week 


lQ;rea*u  ...  ... 

luCFKUe   

liKCBue  >«>  .„ 

Deertaie  >.     _  ... 


£i.4f  7.151 

40.4-7 


•5^.    !?  it>'''ii"/i 

rutilic  DvpoMts  .„      ...  t.4/i>.  jc'; 

Olt.ur  l»i;].'^fil.  ,..       ...  (^7 

At':v5  LiiLui..I(<)n    *iJ^4.^'j 

>  )n  the  uUicr  aide  of  lite  account  :  — 

(iavcniiiiciilSecurillM     ...  Jtti,ai6.i3j  N'o  ehanit. 

Other  Secuhih*                      t).fn)^i,<  I 

N'.>ii:9  uiicmplL>)'C'd                    S  7W.50  lit-r«*«  ... 

B.ti'iifyn                                    ij._.i,.,^j4  ]i^.:rcAM  ... 

This  is  an  iinp:>rtan'.  j-'ht^?,  !or  it  sh  nvt  no!  only  several  large  altera- 
n.  iii  III  some  ul  the  I,  i  lm  ;  items  o(  the  account,  but  Iikc*i«  the 
u  Mvon  why  the  directors  dwi  a  i  linci  it  necessary  to  raise  their  minimum 
r^.  eofdlMiount  ThcioCTeaseintheOiherSecuntiesha.  been  m,  .a  tl..i:. 
^,1.467,030,  of  which,  with  jijOj.oooiocreate  in  tUc  Active  Circuliuon, 
nil  ten  than  /:977.ooo  lias  been  pail  IMO  thft  Bank  to  the  «wdit  of  the 
Public  DepoM.s,  and  ;£ii;o,ooi> lo ilie Puiwt* Dcpoiiti.  The  M^aMt^ 
ti  <n  in  the  stock  of  BnUion  (brmi  nnoilicr  and  inlcictli^  feaivwM 
iiidtcatiiig  ti.e  factof  ft  fitvowabk nadion  In  the  moveaculaof  the  pie- 
ciou>  mete  I  s. 

The  weekly  return  of  the  Dank  of  France  shows  ihe  following 
cbangn  :-Ci>ia  and  bullkMi,  an  inucaac  cf  ;^4^,ooo  1  btlii  Da- 


JoM.v  C.  Pocr<i,.  I>!;puty  lutpc^lvt. 
It  wout  1  appear  by  ttiii  retuni  that  the  general      ;^  ot'  the  countiy 
14  reviving,  anl  it  wiU  be  oUtervcd  (bat  tite  otcrcaatile  eii£a({cmeiUi 
fallin;;  due  OB  the  4th  of  the  RWNMh  •ppmndud  liKtaw  niltiaiif 

sterling. 

Subj  oinedil  ft  eoaiMtiton  of  the  preicnt  position  oi  the  Uank  anl  the 
price  of  Consols  and  French  Rentes  for  the  week  ending  March  10,  with 
the  corresponding  date  of  last  year  :— 

<i<ii  coin  nn  J  boOioa  ia  both  departOMats 
Not«"  in  r?«<rv*    .M       .M  M. 
Kc^uin  ciicalmiHI        „  .„ 
RaM<rfdi4c«uit   ...     .«  ... 
MaaofCanMili   

Fkench  Rones    ... 

The  riie  in  the  French  Kxchange  ha*  almost  stopped  the  export  de- 
mand for  ii<4d,  and  it  h.is  been  with  some  difAculiy  that  the  arrivals 
mentioned  bslow  have  been  sdU.  ^ ;  l.o  as  has  been  sent  into  the  Dank, 
and  more  will  follow  in  the  cou  l  1  ,%  lew  days.  The  D  jver  (iistlc 
ha<,  l>r">n^H!  fif<,,<>fyy  fr:>m  Meliiou.ne  ;  Empress  of  India,  Cfy,  5017 
ii  >r.i  '.ti  liin.iriiL- ;  llrii..'.  S-,jte»maii,  .,^12,003  from  Melbour.ic;  I.-. 
PiiU,  i,4i.oio  Hutu  iliajiU;  City  of  lJuenoi  Ayrcs,  ^'5,100  irjm 
lUa/ds ;  .Saxonia,  / 1 , 500  (nNR New  Yorli ;  Bremen,  jfi,ouo  from  New 
York  ;  and  lltna,  1,500  from  IbKfax;  niakiiiK  a  total  of  ^ii2,2ia 
The  exports  comprise  £,21,<)iay  per  Bangalore,  to  India  ;  /'.Soo^  pef 
Ij  rial*,  to  liraziN  ;  and  j(,'73,ooo,  per  Union,  to  New  Vjik.  roe 
silver  the  demand  fir  India  ha*  nearly  ceaied,  and  the  price  has  con- 
1  M.-iiuently  declined  to  a  point  at  which  it  will  pay  to  send  sdver  to  the 
Cimtinent — vid,,  bojd.  pcroi.  standard.  The  bangalore  has  taken  only 
.^4,000  to  Bombay.  The  .Vllemmia  has  brought  £19,800,  D  >r<,  from 
New  Voik.  There  are  n  i  artiv.ils  of  Mexican  dollatit  and  the  price 
therefore  remains  nominally  as  Ia<t  quoted,  59]d.  per  01.  The  BaQgft- 
lure  has  taken  £,l'i,\<f>  to  China  and  the  Stiaiti. 

The  Eitgliah  Stock  Btarket  waa  dull  at  Ihe  oammoMeneat  of  tine 
week  on  the  nnGiTOunbleniaHMis  fcon  the  Contfaent,  and  the  cxpeotn* 
tioi<  of  a  rise  in  the  Bank  nl«  ;  hot  dnOB  no  change  has  been  ma  Je,  and 
the  aspect  of  monetary  allain  ha*  >ltere<l  for  the  better,  a  marked 
impic/veracnt  has  occurred!  in  the  tone  <A  the  market.  The  extreme 
advance  in  prices  ha»,  however,  not  been  maintained.  Conuls  from 
92;  to  4,  went  to  93i  to  \,  but  are  now  less  lirm  at  92}  to  93  f  jf  b'>th 
money  and  acc.iunu  The  New  and  Reduced  Three  per  Cen;s.  jr~  a: 
<)\\  to  J  ex  div.  Eclu'cjucr  Uilb,  par  to  5a.  prem.  ;  and  liank 
.Sljck  is  at  242  to  4.  In  Indian  Securities  the  Tcn-and-a  llal{  per 
Cent.  it'x:k  »  at  211  to  13  ;  the  Five  per  Cent.,  II2  to  (  i  the  Foor 
per  Cent.,  tool  to  the  Bonds,  tos.  tusoa.  ptem.  ;  and  the  DebettOR^ 
to,3i  to  \\. 

Colonial  (iovcrnment  Securitiei  have  been  deiU  in  to  m  nety 
moderate  e.vtcm  throughout  the  week,  but  prices  luve  not  varied  tO any 
important  extent  Cape  of  tiood  Hope  Six  \kx  Cents.,  1S73.  have 
further  declined  I,  to  104  to  106;  and  New  Z^lind  Five  per  Centj. 
\,  tu  93  to  9t  ;  while  ih.:  Consolidated  Five  per  Cent.  Bunds  have  ilft- 
piovod  \,  to  94  to  95  ;  M.mrilius  Six  per  Ce.Vs.,  |6S2,  I,  to  ia6tOfOBt 
and  \'ictoria  inx  per  CenU.,  li^l,  4,  to  1124  to 

The  principal opaniioM  to  FeeeviSloeka  have  becttta  FnwriiiB  aiBi 
Turkish,  and  Ibe  aaiket  to  Mne  aieut  paitidpaled  whluhe  EnfUik 
Funds  l<at  Ihe  improvement  lutt  not  been  fiolly  maintained,  o«-ing  M 
(>l>erati'>n>  in  conne.:llen  tvlUt  Ibe  fvMigbtly  aettlement  just  corupleied. 
.SpanUh  have  been  heavy  on  the  announcement  of  another  new  lo4n. 
Austrian  Five  per  Cent.  U  >nds  have  decUnL  !  14  ;  Italian,  .Marc mmaiu 
Railway,  Bonds,?;  Italian  Five  per  Cents.  iiMji),  i  i ;  Danu  bian  (  i  867) 
Binds,  I  ;  I}r,a.  Inn  KueperCenl.  (1S65)  ll  in  i-,  i  ;  Ki;yptian trorern- 
ment  Railway  ilouiis,  %  ;  t'eruvian  Five  per  Cents.,  4  ;  Russian 
Four-and-a-Half  per  Cents.  (lS$o),  | ;  Spanish  New  llirce  per  Cents., 
\ ;  and  Turkish  Five  per  Cents.  (l!i6}),  i ;  wbil:  Aigcniinc  Bonds 
have  impromd  4;  TnrUihSia  per  Canu.  1 1  and  Daich  f«v 

per  Cents.,  I. 

In  Bank  Shares  during  the  week  the  operations  have  not  Itcen  of  a 
very  extensive  character,  Imt  witl:  a  few  exceptions  prices  iiave  been 
pretty  well  sustained.  Bink  of  Krilish  Columba  have  advanced  J[,l, 
Bank  of  Egjpt  £\,  and  London  Chartered  01  Au»lrjilia  15s.  ;  while 
Alliance  hav%  drrlmcd  lot.,  Anglo-Uuftpriaa  los.,  London  and  South 
African  io<.,  I  n  un  oC  Amtnlift  Ica..  iMpodal  Oltanu  Jil,  aftd 
Anglij' AusTun 

In  the  Miicellaneouj  Market  the  operations  throughont  the  week 
have  been  restricted,  and  the  tendency  of  prices  has  beeu  ilecnicdiy 
downwards.  Electric  and latematiiwiaV  Tel^gqph  have  receded  ^5} 
Keulcr's  Telegram^  i,y,  Atlantie  Telceraph  Old  Stock,  j£t  ;  ditto 
Fight  per  *  .  a^  .  ^2  ;  British  and  Irish  TelenBp^  £n  Peniooatar 
and  Orietii  .1  --te.ini,  £,\  ;  Royal  Mail  bteam,  ;  the  Italian  Six  per 
Cent  ToIj.kx.i  I  >.in,  .^i  ;  City  of  .Moscow  Gas,  tos.  ;  the  Nine  per 
Cent.  Vit  1  .y  ni  l-^gypt's  .Mortgage  Loan,  los. ;  Mediterranean  Kxtcn 
firm  Telegraph.  loi, ;  .Madri?  Inigati  and  C.tnal,  lo<.  ;  1 /cr.tn 
Mariiii:  Insurance,  5-.  ;  .Tn  i  U'-iiL-ri]  Ci ci;:  ami  in  , c  .anl,  2  .  <>,l.  i  m 
tlx'  ot.'.er  hand,  huljin.iiin-  i  (.'l'.';;rapU  liavc  iiupioved  Cjrtada 
Company,  £,\  ;  ItuJion's  V-.^;  Company,  51.;  Merchant  Sbippiac 
Company,  .^1 ;  and  Angiu-.\raerican  Tclecraph,  js.  The  Viceray  OC 
fgypt^a  Seven  per  CenL  Loan  clMcd  aUadUy  at  m  i»  Ml }  Tdmnrik 
Conctracijon  and  Mawlenanee,  at  [61  to  17I ;  NaiioBal  Diinut  C««ft- 
pany,  at  1 1 1  to  ii]  ;  and  Anglo- Mediterranean  Telegraph,  at  12]  to  13^ 
The  subjoined  report  uti  ttic  niaiket  for  .\.iietican  securities  is  froM 

the  circular  ot  Mctsr«.  Sattenhwaito  and  Co. :— "  Ihe  mket  ia  ' 
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J111.1U17 kuMiwiu     lui  uic  |ia«(nre«  wceki.   I  h?  .Mull in. 
traffics  are  «bU  good ;  and  lite  latter,  owing  to  the  pr.  r 
•pfing,  compm  wen,  bat  the  coaparitOR  with  1867  i%  mJ 
Midland  increaie  U  1 1  per  cent. ;  Sheffi»ld  the  unw .  1 


don  for  Amcricm  s>>curtut:$  ha*  been  very  active  daiiiiff  (be  paat  traric, 
aad  a  lirg-  huiinrss  has  hi-en  done,  cspedalix  in  UoilM  Slalet  J.soand 

HiiiiiU  ;  ihrrc  Ims  b  -cn  an  increasing  dUpoiilioii  to  inveil  in  ll>«m 
aathe  price  i  npruvc,  ii.^  hi..;!ic4t  pcmittoudied  beiagSsJ.  Thedemind 
has  been  met  l>y  Nalr^  ciiidly  "n  Conlinenial  accnoni.  where,  ol  course, 
at  exUlai?  r.iti.-s  Im!  u  :s  nr. i  t  h.ivc  l.ir^-  proliu,  .inil  the  louc  is  weaker — 
5-20' 5,  ISOJ,  closing  82  to  i,  lliosc  ol  1S65.  So;  1 1  Si  ;  an  1  10-40,  72] 
73\-  The  rate  of  c  mlinualion  ha<  Ucn  hii;I.i-r  than  fur  many  ninniln 
paat,  Ibiu  deioting  a  large  'bull'  account  A  cnn.iJeraWe  ba«inei& 
US  been  done  in  Atlaatie  and  Gneat  Woiam  CoMoUdMod  Boadi^  the 
tcndeaer  beiog  rather  towardt  inpnuvennt  tbo  kit  two  daya.  The 
fiist  mortjace  b^ndi  arc  quite  neglected,  CMlaBeond  nnrtsaRc  entirJy 
wil'iout  buyers.  Illinoin  shares  remain  iMody.  Erics  have  fluctuated 
bctweTn  Si  and  25  The  •  bulli '  appear  to  sell  from  li.-ne  t  j  lime 
to  close  Ihsir  acco  iiiN,  ami  llie  shares  so  coming  to  market  are  reniily 
taken  fur  sliipnienl  t.>  \cw  \'nrV.  .Sterling  railniad  bomU  remain  rery 
firm,  with  a  g.xjd  i;tquiry  on  liir  pirt  of  investor),  whodoire  tlie  r  inle- 
rntand  principal  payable  in  thi»  couniry  iri  stcrlinf;  mancv,  tliiji.ivoiJ- 
tog  all  chancea  of  imrtnnga.  Pennsylvan:..  Sccon  l  MongAge  have 
broogbt  96  to  97,  and  Cca«i«I  Mortgage  S74  lo  S8.  ilimoU  Hedemp- 
tion  have  been  dealt  in  from  loi  to  io3^  indndmeconpOBdMlat  April. 
Tnc  allotment  has  been  made  of  the  ^ndcnud  Amborud  New' 
leney  United  Companica  SierJing  Sis  per  CWL  BoDdi^  aad  deaKngs 
Bamtakcnplattiaibcnifiaai  lio  I  preia" 

R.ATIAV.W  TKAFMCS. 
The  returns  for  the  pijt  week  u.-i-  m  one  or  nv  ,  in<'ance<  nntv  t.Ltter 
than  for  the  areek  preceding,  and  on  tlu^  w  lsolr  .ire  of  the  t.im  ■  mi  -  i  w- 
factorTr  chaiaeler  aa /or  the  past  three  wceki.  The  Mi.llin  !  jn  !  Slit  ffirl  i 

li.ilin:.  ,)f  la.t 
mlittcrcnt.  The 

percent.;  Sheffield  the  ainei  Noetb £aalarn 

nearly  S  ;  Great  Eastern  nearly  4  j  Great  Northern,  South  EMtem. 
and  Great  Western,  2  ;  iheljnca»hire  and  York<hir-,  ,n  I  London  and 
Notlli  Western  slight  increases  ;  and  the  Sooth  W  .  ,  rn  .ind  Brishton 
small  decreav*.  Thi-  Metroj.olit.jn  return  is  wonderfully  regular  in 
running  a  bale  u  dtr  or  ,.vcr  ^7,400  per  week,  and  this  u 
sndcrMood  to  mdude  receipt.;  iron,  «[;  viu-v-es.  It  is  worthy 
nolo  that  the  Fieacb  traflic  return,  ait  lea  satisfactory  even 
Ua  Ottr  own.  The  Indian  traffic  reuirnu  continue  very  good.  The 
Great  Lysemboarg  returns  compare  indifferently  with  the  inflated 
ntarns  of  year,  l>ut  w,JI  probably  ahow  better  thorlly.  The  Canadian 
tnlBea  have  been  latcrfeKd  with  by  tnomiimas  bat  aie  now  diowW 
better  cnnpaiiMMS  afaitt.  and  are  likely  to  do  for  wow  time  to  come; 

MARKET.S  OF  THE  WEEK. 
Business  in  tJic  railw.iy  markers  h.is-  boen  interfered  with  bv  \h<!  Ii.ilf- 
nionthly  scliiemcnt  :  t.'iere  Ins  bcou.  haivcver,  a  tolerably  larj't:  a:ii  nml 
«r  transactions,  and  a  conaideiabic  raiifjc  in  piicci.  In  tiie  tarly  pari  of 
Ue  week  lUmBmiSOftt  advance  in  ihclUnk  rate,  and  the  apprchen- 
MB  Of  an  ucmiing  dcaand  for  money,  tended  to  restrict  business  and 
lowei  prices  m  mat  deieriptioaa  of  tcenritka.  When  it  was 
I  that  no  .11 1  vancc  waa  made  by  flie  Bank  director*  prices  improved, 
and  the  te.vi-.nu  y  (1  improve  was  still  fjrtherpr.imoted  by  the eettleawnt 
.>bow  nf;  a  coitiparalive  scarcity  in  a  few  slocks.  ()  i  the  whok^  how- 
ever, iha-L-  wa»  an  ample  supply.  Calf.lonians  and  Great  Eauem*  were 
both  scarce,  tb?  character  of  the  ncount  in  these  stocks  having  com- 
pletely chsngcJ.  On  .ShefSc-lds  there  was  a  heavy  cnnlanjro,  but  in  the 
Cm  of  lbi(  the  price  has  advanced.  Smih  Eavicrns  were  .il,o  largelv 
(applied  at  the  close— ai  much  u  I  p«r  cent  was  paid.  There  was  also 
a  heavy  coninngo  on  Metropolitan*.  aoBM  iarae  aaionnl%  piOTioQtlyhaM 
under  advance*,  having  been  delivered 

Price,  have  also  been  anfavouraMy  tnflaenccd  by  the  continofdbad 
trafTic^.  rt-c  strike  of  the  collien  in  VorkthilW  aad  the  Midhnd 
districts  w.ll.  It  IS  feared,  have  a  irejurficial  effect  OB  the  traffic*  of  the 
Great  Northern  and  Mi  iland.  Slicffield.  and  North  Western ;  while  the 
severe  depteiiion  of  ilic  c  ,ir  .n  trade  and  the  incrcasinj  numlxr  of 
laUures  cannot  fail  to  have  a  |)ri-jurlicii|  rflTect  on  Lancasnir.-  and  York- 
shire,  the  tr»6Scs  on  which,  up  to  the  close  of  has;  lialf-vear,  wcie  of  so 
aatiifiwior*  a  na;Bie. 

The  nlfway  market  to-day  exhibited  a  firmer  tendency  at  the  openinc, 
aadnfeoeral  advance  took  piece  { leler  ia  tbedajrqaotetiooeexperi. 
Oieed  e  sharp  relapse,  closing  with  a  dall  teadeaey.  The  final  quota- 
tions were  :-(.ale«lonian,  781  to  I;  Gnat  Eastern.  37I  loft  Great 
Nciihern,  1071  to  Sj  ;  ditto  (A),  1054  to  6  ;  Great  WeMera.  48} 
to  i  ;  Lancash  rc  and  \  orkshire,  123I  to  4;  London  and  Brighton, 
49i  •  >  i  :  London,  Chatham,  and  Dover,  161  to  j  ;  London  .nnd 
North  We»ler.i.  113}  to  J  ;  Mmdiester  and  Sheffield,  52!  to  J  j 
Metropolitan,  1024  to  J  ex  .IviJcn  i  ;  Midland,  116,'  to  J;  North 
Bnt>«b,  3S|  to  1  ;  North  I.ivi.rn  (Rerwick),  loo4  to  li;  York, 
90I  «o  i4  s  iimlbBeatcm,  76I  t .  J ;  Great  Wcatem  of  Canada,  14  13-16 
to  15-16;  GmndThutk,  i$4  to  j  ;  Atlantic  and  Great  Western  Bonds 
3H  »03l  ditto  Debentures,  M  to 4, 

Metiipolitans  have  i!.-.>op«3  On  the  anaagement  to  pay  4I  per  cent 
only,  instead  of  ilic  u  iial  7  pt-r  cent,  a*  originally  proposed.  Tbe*ettle- 
mcnt  of  the  Cluntery  suit,  alih,u(;h  satisfactory,  still,  accompanied  by  a 
reduction  of  24  p  r  cent,  m  the  diridend,  is  not  considered  saliofactor)-. 

Midlands  declineil,  bot  have  since  rallied  to  sornc  extent.  The  luck- 
OOt  in  the  CJal  trade  in  Yorkshire  and  the  MidlaisiU  will,  is  feared, 
have  a  prejudicial  effect  on  the  iratiAcs. 

Soolb  Easterns  have  impruved,  notwithstanding  the  heavy  contango. 
The  traffic*  still  caatinae  nnealiiteetary. 

Caledonian*  have  been  buoyant  dariec  the  wedc  It  is  mmnured 
that  a  more  favourable  dividend  will  be  decUired  than  was  expected  a 
short  time  since. 

Great  Ea. terns  hive  f: uctmted  coHMdrr-ibly.  At  one  peri-xl  they 
were  depressed  on  ih..-  heavy  -.jli-.  .u-.il  rci.nrii  that  large  additional 
capital  won M  be  rc-jmrcd  lor  lil-  inr;r,i;vilir,in  extensions.  The*aet- 
tiement  of  the  account  slowjil  a  ^i-,irL-itv  of  st  .ckat  the  cluaeb  Thtf 
have  since  advanced,  and  closed  with  a  tirm  appearance. 

^  Vothahlnhaa  been  a  heavy  ■nifcel^  owi«elobad 


inffici,  failures  in  (be  cotton  trade,  and  large  supply  of  stock  at  the 
settlement. 

Great  N  irtlicrn-i  have  been  steady,  the  proposed  issue  of  new 
ordinary  st  jcU  .it  par  to  the  sHarehiiklers  tending;  to  maintain  the  price. 

ThcTf  Ins  lii-i-n  li'!tc  doin^  in  (Canadian  lines,  the  traffic  hav  lu  h.-en 
in'erfcrrd  wil'i  liv  uim<iiany  lieavy  .iiio.vs'.orini.  Enes  !iiv:-  improved 
..n  b'-tiet  i>rii;es  fi :iin  Ni.-w  YjiI;  and  the  report  of  lar^e  buying  for 
.\i!i'  1  i.;at\  aocnatil. 

.Vdantic  and  I  iieat  Westerns  have  been  in  strong  demand,  on  satisfac- 
tory explanations  re^iasiini  theidation*  between  it  and  the  Erie  CoBi- 
pany.  It  is  reported  that  tne  traffic  has  very  largely  increa*ed  aince  the 
lease  to  the  Erie,  and  it  is  nt>w  over  S7oo.oo)  a-m  mth,  or  coniiderabljT 
mrtre  than  lulhcientto  pay  interest  on  all  its  bond  d'-bt. 

(il.VSijOW. — .Messrs  K-rr.  .V'l  Icnon,  an!  B  n  Le  r The 
mirkc"  In*  Uj'jn  very  b  ioy.mt,  wiih  1  c 'ti>iii;rabh  b  i  nvjs;  ilun^;. 
The  bcsl  pr  c.s  were  scanrcly  rnainuined  to  the  close,  ihuii^jli  tlie  lone 
scfmed  y-'ol." 

.MAMJiitsfKR. — Mciui.  Lamming  and  lIuntini;ton  report:  — "The 
course  ol  the  rail^vay  market  t'lis  week  hat  been  impUar  and 
fluctualixg,  the  arrangements  for  the  fiirtni|>htly  settlement  mtarMlIK 
with  ordinary  buincss.  Heavier  coatinuation  rates  were  demanded, 
especially  on  Metropolltaa  and  Leedi^  ia  anticipation  of  dearer  money, 
and  f.rice-t  opened  at  a  decline  for  the  new  lime  ;  but  on  a  L-ss  plentiful 
suptily  ol  btjck  than  was  expected,  particularly  Great  L.i-,tjt.H  and 
.Midlands,  an  1  on  the  llink  d.rccinr*  S'-paraliiiy  withuiit  ilttrir  t;  the  rate 
ofdlicouiit,  cumUned  r  itli  .1  "kI  i  jic.n  lviv(t.i;i  trdihc  ami  soin  -  'icotch 
buyiiijjo!  Calednni.-in^,  .n  i.illy  i  1  ik  pia^e,  and  prices  to-ninht  (  fimrsday) 
lire  all  lirinet,  v\.',Ii  Uic  cxc-'ii'i""  of  .Mciropolitans,  on  which  the  payment 
of  only  4i  p^r  cent,  dividend  has  cxercisei  an  adverse  inlluence. 
.Sheliield*  keep  very  steedy.  Fofeiyn  aecuritle*  ell  doU  and  bwer  oa 
increased  eoniangoa.  In  Aiaeiiceas  a  bige  *baU'  accoaot  ia  Five- 
Twenties  hea  depressed  the  qootatioa,  hot  AUanik  Bond*  aad  Enea 
are  In  heahhicr requeit,  and  nave  advanced  1  to  it  per  cent" 

WEEKLY  TRAl'tTC  KETfKN-S. 

The  traffic  iecei|"t»  of  the  railways  in  t.ie  United  Knit;  1. mi  for  the 
week  en  linn  -^lartii  12,  liii'19,  upon  a  nulea--'  uf  1 2,93'!,  armLiT.  to 
^703.757.  brii't' cjiul  to /S4  per  mile.  For  llie  corresponding 
week  ol  last  year  ihe  reccipu  were  ^^678, 796,  tbaasunberof  Hlilct  open 
12,542,  or  /Cn  2i.  per  mile.  A  comparison  of  the  two  week*  ahow* 
sn  ntcMaae  in  the  eggregate  receipts  uf  £i6j9Si,  aad  an  increase  in 
theooatber  of  miles  open  of  394.  On  the  lines  having;  termini 
in  the  metr^olis  the  increase  has  been — on  the  Metropolitan,  £2,779  ; 
Great  Eastern,  j(i,at4 ;  MidhnJ,  ,^6,04$;  Gr--at  Northcn,  ^679  ; 
Great  Western,  ;^l,l47i  Lup.d.in  and  North  Western,  jC-iOtt ;  North 
London,  ;f322  ;  and  si jjlh  K.i.lern,  .^466.  Bat  H  e.e  li.is  hern  a 
decicase  o.-i  the  Lm  l  in  and  iintlitoa,  £2:7  ;  Lj.idoa  and  South 
Western,  and  Loii  I  m,  Chath-im,  and  Dover,  224. 

Un  the  jirincipal  lines  in  England  and  Wales  there  has  I 
increase  on  the  LAneaihiieead  Yorkshire  of  ^388;  on  the  Man 
.ShefTicld,  and  LsncolasUtaof  ^2,13)  i  on  the  North  Eastern  of  £3>'4n 
and  in  Scotland,  the  Glasgow  aad  South  Western  showaan  increase  of 
£206  ;  .in  1  the  Cnledontan  and  North  British  uf  j^j.aiS- 

Great  Western  Railway  or  CaKAO*.— (i^  AtUatlc  CaUe.) 
Tlie  traffic  receiji:>  I  ir  the  wedc  coding  Uareh  j,  aaMaatcd  to 
against  £to,%z. 


INDIAN,  COLONI.\U  AND 
MJesopcn. 
186S.  l30T 
Boailny.&  Brda.,  Jan.  ■}  ...  jo6 
BocnotCt  South..  Jan.  la  jt 

Cqw,  Dec   Cj 

OoMiara,  Jan.  a}  'jf  il«]S)— 

Detrak  ft  Milwfcac«  l^cb.  li  tl^ 

Dutch-Rlniiith.  April  3»  ...  — 

Eut  Indi^.  Jan.  17    ..  .. 
Gild.  Tk.  of  l,aiii<ij  Kcb,  ij  1377 
Grcil  Iniiin  Hcriiti  Dec.  j;  tT)Si 
fireat  S-juthem.  Nov.  /i  ...  -i 
<Jt    NS'»Oi.      <Jll.U..  Kci.  If  Jtj  i 
t;i  C-.l.      Diiji.i  ,  J»il  l~y-    J4  < 

lUifiLjis  Centr.tl,  Sepc   — 

Liikuw,  -t  l.«uiJii:.,  June  7  42 
Mauritius,  lulv      (j  J 
M.|[lras   ■'^  J  J 

Uo.      .V  'A'  .  J^-i  J  . 
Mont  Ceats,  March  4  ... 
N.  ol  Kns.  Avret,  Jan  3 
Uttoniai.  F«t>-  7  ...  m. 

Oudc.  J  .in.    \l         wm»  m, 

run,au'j.  N.i».  s»,.  _ 
Kiile.  a:  S.  Knice.,  Jaa.s 
ScinJe,  l>cc  6  Ha  109 

San  I'auJu,  Mirch   Mji  — ■ 

Siityma  4i  Cu<ala.  Fvh.  SI     tl  6l 
Vamo,  ITetl.  t%  •••   ».  ..•  ><• 
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Atlantic  and  Crbat  WjtsTEWt— Here  is  a  line  perfect  in  its 
cauipments,  admirable  in  its  cundttcl,  supreme  m  its  situation,  and 
trcmeudouj  in  its  IraRic  s  comnundiiin  v»jt  rcsourco,  and  capable  of 
iniinciisedevclu|)iuciii,  111111..^  liuni  iis  euf jrccU  sluinl>er»  Uke  an  infant 
ll'jic^lc^,  -uiJ  sliuu  iiu  ever)  Mj;!i  ol  >|>Ledily  strangling  the  hcrpcni-Ukc 
del.-.,  »:L;:a  :i.i'J  erept  inu  i.-.  il--  ;  ma  yet  this  w  Uie  line  concerning 
which  eieiv  ipccies  of  lyiiii;  tumour  kaa  been  circulated  for  the  express 
purpose  oi'kcepi.'i:  down  the  price  ol  ilt  SCCaillie^  eo  that  a  few  in- 
leresle-d  sprculatois  might  Ktcp  m  aad  devour  than  all.  Not-img, 
iitdecd,  can  be  stiuuger  pruoiof  thi*  disgraceful  manipulation  than  the 
thorough  expoaure  of  the  falsehooda  contained  in  a  recent  tclqjram 
respecting  the  affairs  of  the  company,  which  is  given  by  Mr.  J.  L. 
Woodman,  its  secretary,  in  a  letter  addreiscd  to  tUc  secretary  <J' 
Stock  Exchange,  which  we  publish  lu  anutlicr  cilamn,  an  i  Irom  which 
It  is  clear  that  the  tcle^r.ini  in  ijucsli  jn  mu>t  have  been  ?r.iii^!iiiUcd  with 
the  soie  licisn  uf  cteauny  a  leniporaiy  la.U  in  the  bond>, 
by  the  atrkjcioiis.  il  it  «e.c  im;  ihe  absurd,  method  of  sepwaantlaK 
kgal  proccedinifs  which  were  icall/  being  taken  in  (ayoer  of  their 
hoUsss  ee  having  a  dliacl^r  oootiaqr  ohjcct.->i>*0'/  »M(r 
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March  13,  1869. 


MEETINGS  OF  SHAREHOLDERS. 

MKTROPOI.ITAM. 

On  Wrdnnday  the  adjoamcJ  merting  «M  Iwld  at  tiK  CltJT  Tmuinus 
Hotel  ;  Mr.  John  PAR&t>v  in  the  chair. 

ThcCHAlRMXM,  in  openinu  itic  prKCecdinc;^,  sa;  !  ];c  nfri  not  on 
thit  occasion  enter  upon  the  pn-iiion  -f  thf  con.panv.  is  he  had  nltraJy 
Jjiic  M      tl.i- I  I  ::vi<->aii  meeting  c:ii  'ilt.     He  wiihcd  now  to 

contine  111- r-iini  I  s  to  the  Chtncfry  suit  insiituteU  by  Mr.  Salisburj' ; 
bttltiil,  1  ti'c  mi  '-ting  dcfind  lote*etb«  IMmid  tSain  endrred  upon, 
lie  w«  qui-.f  it:r.<\y  to  go  litto  them.  It  woild  be  rewemherwl  thii  Mr. 
StlUbmy  prayed  that  the  accoonts  r.f  the  company  should  cnrrieJ 
into  the  Coui't  of  Chancery,  and  i(  he  had  succeeded  it  could  not  be 
concealed  that  a  very  long  lime  would  have  elapsed  before  the  directors 
could  lay  before  the  proprietors  a  statement  of  the  position  in  which 
lh«n'«tooil.  After  relatin:^  <t»;^i  «hieh  had  been  taken  dnrini;  the 
i:jrt.-ji^;ht  to  procee<l  with  Mr  Si  ,11,  .;  r  .  -.lun,  the  chairman  went  on 
to  say  that,  instea<l  of  receiving  mc  two  ilays'  nrticc  of  motion,  the 
directors  received  from  Mr.  Saliiliury's  leg.il  adviser  a  tetter  saying  that 
Mr.  Salisbury,  seeing  the  feeling  cjI  the  slurcbolders  at  ib«  mecUafi  on 
the  34th  nit.,  would  stop  aJl  proceeding  it  the  ^S,(S09  omMtMlors' 
money  were  not  applied  to  the  purposes  of  dividcnS  tie  (Mr.  Rir»r>nt 
■dviicd  that  thii  otTer  should  Ue  3cceptc<l.  The  classy  of  stockhobler* 
in  the  company  were  in  the  »inic  (vos  tton,  but  the  extension  bold«r>, 
wli-i  lin  miliar  -he  i-npul  e  created  hy  the  filing  of  this  Chancery  bdl. 
c<  rivrrlr  1  ■(]•  ir  si^tk  nto  conso!:d.He<!  stock,  bad  hwn  t"  a  certain 
extent  liainajjeil.  (ilear. )  They  shaulil  in  all  justice  be  plscd  in  the 
same  position  a»  that  in  which  ihey  stood  before,  and  he  unr^i^I.i  that 
powers  thoald  be  ioueht  fmni  P.irliament  to  give  these  hoiacrs  the 
m«Mr  of  iCOmneiUnK  thrir  stock  if  thef  chose.  But  the  whole  .-imount 
nwolved  was  toy  small,  some  ^3,000,  and  was  timtaiy  worlli  talkini; 
a^n>.l^  if  it  were  oot  that  an  mjnatiee  had  been  eoamiited  upon  scimc 
ih.iiiliolder:  who  had  a  right  to  haw  jnsrice  done  to  ihem.  (Hear.) 
Tl.L-  direcfori  would  a»U  for  power  to  sclslc  the  liti^tion  with  .Mr. 
S.il  l  urv.  The  board  had  a  juong  fet-bng  th^t  the  comp.iiiy  b.ij  been 
made  the  mark  for  sulH  litigation,  and  ihey  ihuHKht  it  would 
be  well  to  take  away  the  power  which  persons  bad  of  t'c.us 
leading  the  company  into  litig.v.ion,  by  giving  up  that  which  opened  the 
way  for  it.  (Hear.)  He  wonld  not  say  that  the  shareholder!  had 
been  robbed  by  the  counc  which  had  bcoo  adopted  towards  the  com- 
paajr,  f»r  perhapa  that  VM  Mo  auoar  ft  «oid.  (A  voice :  "  It's  first 
coMla  torohfaeiy.*')  Bnt  the  dnnEoUkn  had  lieen  wronged,  inas- 
madk  as  they  hal  been  preveated  ftom  receiving  thai  which  they  had 
food  reason  t<>  expect  they  would  haTC  receiveti,  ^^43,600,  to  wliich  they 
were  rightfully  entitled,  for  there  was  no  subteiluge  ptactifed  in  obtain, 
ing  the  clause  in  the  Act  of  1868.  which,  he  believed,  gave  the  power 
to  use  the  contractors'  aaonejr  danng  the  const  ruction  of  the  line.  In 
conclusion  he  mimed  the  adeptien  ai  ihe  leport  aad  aulMant  of 
accounts. 

The  retolallonwat  seconded  !>y  .MHerman  Dakin. 

An  "  Exteimon "  Shareiio'ldf.r  said  he  understood  that  the 
exieniiion  stock  was  guaranteed  6  per  cent.,  whatever  ihc  ordinary  stock 
receive<l. 

Mr.  BRorcH  said  he  was  happ/  1r>  hfar  the  slatesuM  of  the  chair- 
man wilhreganl  to  the  ces«ation  of  liiigaiion,  and  the  eoolinnation  nf 
the  principle  thsl  'Itvi  lend  was  not  to  be  paid  during  construction.  A 
new  ji'l-x;.:  I  .1  1  .:invi:  ;  in  the  management  of  railways,  for  they  were 
now  tf»  be  coo'lucted  on  honest  ynnctv'.ri,  uri'l  it  wi?  l-V-'r  ?hTt  t'-i-? 
litigation  would  Ik  a  turning  poin;  in  -.h-:  in n,  ■  (  f  cn  ,  lin-.  'I 

aSair  had  got  on  a  wrong  uck  soiviehow  by  this  payment  on  construe- 
tien  HKHiejr,  and  this  while  eiba  Uaaa  «aie  trying  to  inoi  tUa  piiii' 
dple  over,  as  they  knew  by  what  had  oconred  on  the  Great  Caateni 
and  the  Soutii  Eastern,  and  the  latter,  indeed,  had  ^fs.ooaooo  in 
works  charged  enf  reU-  t  .  revenne.  With  regard  to  the  extension 
5harehoM::r  n'm  'unl  ■]-  'r  ~\^  previously  respecting  the  guaranteed  6  per 
cent-. '.lii-.  w.;,  J  tai -u  pr  ■' -  nsion,  as  those  viiares.  were  not  to  rcceite 
mnri:  th.in  6  rcr  cent  during  ccns'ructi'-'n.  Uoth  cl.iss?* '.f  proprietors 
had  If  - n  t  j  complain  ;  bu!  the  original  shareholdt  1  •  in  l  Qieai  reason 
to  complain,  for  they  might  in  .ill  reason  have  lookeJ  forward  ton  divi-  j 
dMd  Offter  7  per  Cfnt.  ;  and.  moreover,  if  these  extensions  h-nd  not  I 
bean  entered  upr^n,  the  original  shareholder*  would  l«ve  l>-ta  reixiving  I 
•ometbing  like  to  per  crot.  (Hear.)  The  dwinnoii  ma  an  hoacat 
OMB— (cheers )— and  he  bdievcd  the  chainnaa  and  dhccton  cane  befoK 
the  sharehol  ieri  to  (ive  an  honest  acootut  of  the  working  and  procpccts 
of  the  Company  ;  htrt  then  Mr.  Parson  wax  a  very  sanguine  man,  nn'l 
was  convincc<l  in  his  own  nun'!  v(  the  great  future  of  the  line.  But 
shareholders  who  were  not  spe.-.il.Tiirt;  in  shares,  but  txjught  'hem  10 
hold,  wanted  s.->niething  i:t  t'.i>-  ]  r  ■<r  rit.  vH-hout  reiving  too  muc*i  upon 
the  future.  The  directing,  n  :  vhnn  li  I  r-  -.ic'i  had  their  duties— the 
fiat  10  charge  all  to  revenue  winch  couUI  he  charged,  and  toe  second 
to  meet  aU  ihediffieahica  ie  a  fair  apiiit.  (Hear.) 

Mr.  Taviar  did  not  agree  with  the  dwtrBMm's  statement  at  the  las', 
■■acting  as  to  reticence  regarding  Mr.  .'^alisbuTy,  who  had  had  shares 
Kf^ltsred  to  him  a  few  days  bi-fore  filing  .i  bill  in  Cfctijccry  a|;tiitst  the 
company.  TlicefTcct  of  wlinl  \h:;  person  h.id  done  and  of  this  shameful 
conduct  wa»  to  deprive  widow*,  <irp{ian«,  and  ether  ''ependcrt  jiersons 
of  a  large  por'ii'n  of  their  income — and  for  what  motive  ?  (Hear.)  This 
ocnduct  was  atrocious,  .nnd  it  w.islo  he  hope  1  that  steps  w<niM  l>e  t.iken 
to  prevent  theic  ccunirs  being  followed  by  specuLit  irs.  Ono  quesiion  he 
wou.d  a»k  the  chairman  wonld  l>c  when  the  li  t3  make  up  ihe  o  per 
cent  to  the  extension  stockludOcis  might  be  expected,  and  another  wouU 
be  aa  to  when  the  capital  aeoennt  nii|^  be  eapeoted  to  be  eloaed, 
(Hear,  hear.)  This  might  have  been,  if  (here  Iwd'been  no  eatennons, 
eac  of  the  liest  line*  in  Enrope,  .ind  ai  it  was,  if  the  extensions  now 
ceased.  It  would  be  one  ol  the  hest  in  England. 

Dr.  Draci!  .ir;;'i;  th'.*  ;"t?  directors  should  apply  for  an  Act  to  r- ' 
vent  sudi  a  Ihin::  .1=  a  r-  i  -m  ta'«ing  shirrs  for  the accnie^jr expi  - 
purpose  of  Icadirijj  itic  company  into  titiga'ian. 

.Several  *harrholdcrs  urged  opposite  view«  as  to  the  payment  of  the 
dividend,  ttu:  estcasion  shareholders  urcing  that  lltey  were  entitled  lo  6  I 
per  CEBt.  and  that  the  evdiaatr  afaarehmcn  ahesid  aaflcr  in  e  lowncd 


dhMwdbgr  Mtie*  of  1^.  SalUbny.  Olhm  iaooiaed  what  am 
the  tama  of  the  cattpiattise  «Mh  the  plaietUT  in  tbeaait,  aad  trhca  the 
reduced  dMdaad  would  be  p*id. 

A  SKAHEHOT.PEK  thought  it  «ms  desirable  that  a  very  clear  and 
explicit  statement  shou!'!  tKj  m:n!e  .1^ 'n  tht:  actual  po«iiion  of  the  ex- 
tension shareholder.  II  5  f*!!!  ii.tnTi  wTs  tli.^t  the  extension  iliare- 
holder  wsi  to  receive  a  maxiomm  uf  6  per  cent  until  1H70.  aad  if  the 
ordinary  slock  shoold  dMde  ICM  ihm  J  pcT  ccot.  thc  t«tt  dostea  shoald 
divide  equally. 

1  he  C  itAiasiAK,  in  nplys  laU  the  dMddada  woeU  bt  pM  Ihtt 

— {cb«cr»i— bat  that  the  wtaiuian  and  ordfaMTy  aharelwldcn  wiald. 
have  te  )Mar,  in  their  leascnad  dleldaildt,  the  lo«s  of  the  withdrawal  of 
the  43,000,  and  24  wonld  be  stmele  off  die  ordinary  shares  and  li  of 
the  extension,  making  them  4}  per  cent.  each.  .\»  to  the  compromise 
with  Mr.  Sabsbary,  tliccompany  would  have  Id  pay  the  co>is,  a»  between 
pkiniifT -n  !  attiiniey — the  costs  folowin);  the  event  (•'Shame.")  It 
.■.:.-iM  h-  1  XI  •■■-dinji'y  advBiit.i:-.oiH:'.  li  ,1  i.ivf  cnuUI  b:  nNt;.UHa  10  pre- 
vent ritiiivay^  being  subjected  losttch  suits  aslhitime  had  beeiitubjeclcii 
to  J  and  while  limited  companies  were  til  some  extent  protected  in  tbia 
particulitr,  railways  shunld  be  aJiu  i  fjr  anyone  at  present,  by  purchas- 
ing ^;  of  ctodc  COhU  liad  a  pointon  which  to  hang  a  suit  agumt  ai^ 
conip.^ny  in  the  Iciagdqai.  la  fbcl,  a  company  which  expended 
;^20O,i>3o  in  one  half>year  Car  ateel  tails  could  be  compellcJ,  or  a  bdt 
cnild  he  filed  to  compel  the  dircctOf*,  to  clear  off  lb«  amount  in  the 
h.ajf.year  in  which  the  expense  was  contracted,  instead  of  ihrowing  the 
lepaymcntover  a  given  time,  lie  had  not  said  much  «  1  Mr.  >:iiivbmy, 
and  did  not  want  to  ••ay  much  of  liim.  No  floiih*  sit  N.i  I  an  opinion 
about  Mr.  Salisbury— (hear,  hear) — but  it  wr.i  U-^t  i  t  Uairmanofa 
company  like  thi>,  with  must  important  interests  committed 
io  bis  care,  not  to  express  opinioot.  (Cheers.)  Aa  to  the  eaU 
i  (  per  cent,  to  the  extension  holdera,  that  would  never  be  rrpoid* 
\\  ith  Rnrd  10  the  extensions,  he  had  never  advised  any  but  the  little 
piece  InWeit-eireet  to  connect  with  the  London.  Chatham,  and  Dover. 
The  COBpaitX  wa:  committed  to  the  others  when  he  took  the  cbairmao- 
■hip.  Fetfaapsthe  director  wouid  have  liked  to  have  stood  still ;  bat 
sometimes  ciicumstancrs  forced  a  company  to  movi?.  The  directota 
set  their  faces  .->g4inst  new  prujccts,  but  they  kr>!*-  tint  1:  wa» 
better  for  them  to 'Jiff y  "ut  the  Totver-hill  extension  liia.i  in  leam  it 
alone.  The  ext'-ii  1  lareholder  was  to  receive  6  per  cent,  to  the  end 
I  of  iS<>9,  when  ibc  sliarss  would  becune  uidmary  stock. 
If,  however,  then  w.^^  n  t  cuavRh  l»  ny  C  per  «Mt,  the 
exieasion  voald  only  it*  ahare  or  what  iben  VM  t* 
divideii  Bf  lakittg  away  the  1^42.000  of  Mom.  Kctlfi  mmmf 
the  wm  diviaiUe  was  not  enoegh  to  pay  more  than  44  par  caet 
At  present  they  weie  liable  to  set  apart  ,^vcoo  a-yrrir  r.  j*ay  off  the 
debentBte»,  and  it  was  h.ard  that  they  OL  ni-i  ii  ivr  1  •  ;..lv  ilic  iTi  nlty 
while  they  were debarrcl  from  the  bmeiit  of  that  tor  »h  l1i  the  ix-ru'-y 
had  been  incurred.  They  had  a  bill  now  before  I'.u  1  ani'-  t,  ami  if  the 
meeting  thought  well  ol  it,  the  directors  would  endeavour  lo  have  a 
clanse  introduced  relieving  the  company  from  the  whole  ore  HBtiniof 
I  this  -peoalty.  IN'u.  no.)  He  hoped  most  fervently  that  the  ODant 
whldi  they  had  adapted  of  wriiiog  off  this  money  of  Mean.  Kdk 
woold  rob  oaitidara  of  the  power  of  taking  objections  of  this  hiad 
against  the  company  in  future.  On  his  part  he  would  take  very  good 
care  that  everythini;  was  put  down  to  the  debit  of  revenoe  in  future 
j  whic'i  c  ul  1  pn  i'  :;y  ]><•  brought  against  it.  Ifcatsrecd  in  the  opinion 
1  cNpr!  ■.■,-■<;  iliM  ii  i|,,jy  li.l  l  led  the  ML-'rri,ii:lii.n)  mam  line  alone,  and 
'  I  lit  nijuii-i  aiiv  cN'rusions.  it  would  have  betn  much  more  lucrative 
t'lati  It  vv.is  i;  -.1  .M  the  same  time  they  mu^t  irmember  that 
I  bv  what  bad  been  done  they  had  secured  immunitv  from  compeutiott, 
and  ihcjr  anmld  ham  a  very  much  heitar  dividend  acat  year  tnanwaa 
now  pteposid.  The  pioprietors  woaM  aevcr  have  reaaon  to  i^aot 
hoUUng  tnw  atock  at  anyuiiai*  like  the  present  price.  The  (act  thirt  he 
bad  thriven  waa  cvideaee  that  l»c  was  not  too  sanguine  a  man,  for  the 
tao  anguine  nan  cam;  more  .-:<pidly  to  the  ground  than  he  whow:i.<  not 
sangoine  enoagh.  Wht-n  a  man  thrived  there  must  be  sontet!::  j 
him— at  any  rate,  his  thriving  showed  that  he  was  Tie>'.  n  f'l-.'l.  ile 
always  cave  them  chapter  and  verse  for  what  he  told  Cn  .11,  iu  1  he  tt  id 
them— a'thoughhe  dninctlike  lo  have  a  nickname  of  ".Seven  per  Cent. 
Parson"— the  dividi-nd  nest  half-) car  would  be  more  than  6  perWHt 
(Hear,  hear.)  They  would  have  seen  Mr.  Feolon's report.  ladiat 
capett  the  estimated  net  reeeipta  for  1869  ware  £m,oOA  1'he  capital 
ofthe  cnmpany  was  j^6,6aD,aOak  Thai  OOldd  not  be  increased  until 
nc^t  .'la^jiist,  as  they  hid  :io  power  l»  create  aajr  new  capital.  U 
til  v  ;ciii;:ed  thai  am^.iint  ><!  capital  by  /'400,000  far  the  di:w  ordioary 
stock,  which  touk  no  di»id?Tiii  f.Ji  th?  i»ex!  two  years :  by  £'6oo,ofX)  t'f>T 
the  redeemable  »h.ve»,  the  ^itciL-,-.  in  v.hith  w.i^  pruvnlc'il  I  r  bv  r. 
special  fiwd  ;  and  .ilso  the  rciitl  they  lud  get  from  the  I  f  1S6S 
with  ii>|>i-t  ;  I  tlic  iebentures,  tli^v  u.  ul  t  find  that  if  they  ft  ti'is 
£y\^om  that  would  give  very  nearly  7  per  cent,  all  round.  A  i  trge 
prop  >rtion  of  the  capital,  camjMinBotpMtaeiiC9iaiiddebentur  <  .  k<  <  ao 
moic  tlian  5  i>cr  cent.  There  vaanexaaan,  thaielore.  to  c\p«. 
thinK  but  a  capital  dividend  next  year.  They  were  getting  now  average 
receipt*  of  very  nearly  .i£'3,ooo  more  than  last  year.  If  tbejr  added 
;ii5.i,oot>  to  the  gr.'ss  rcce  pis  of  last  year  they  would  have  ;t46o,ooo 
grois^,  or  ;C340,Ooo  net.  Tliey  bad  at  present  a  large  amount  of 
undeveloped  trafiiix  They  had  the  power  of  running  to  Kew  and 
Kichmonil.  Was  that  worth  nothing?  There  were  seven  miles  of 
railway  between  .Muorgate-strrct  and  Hammersmith  abounding  in 
Iraffic,  ai'.d  the  poivcr  of  carrying  all  that  lo  Richmond.  Why 
^ould  tbcv  not  do  it  lor  the  same  fare  as  was  now  paid  ft  llamoser- 
aniih}  They  had  arraneed  niilh  tha  Midlawt  Commiy  for 
renidne  ttaliit  froa  St.  Panrs-road  to  Harae  HilL  They  abo 
propoK-d,  by  arraiii^emenu  with  the  Chatham  and  Dover,  to  run 
trams  which  would  make  a  circuit  of  ihe  suburban  districts  by 
m  ins  of  the  West  L.ondDn  exteniion  from  Hiriinu  -luii'i.  .\t 
Sniithficld  Market,  too,  they  would  hive  a  lari;t-  a  iL—.i.  'i  t:i  tratilc 
when  the  hr>ist»  lor  the  meat  were  CD-rii^e'^d.  as  ilv-y  n.ii.i  i  ili  irtly 
be,  and  ihey  h.ad  just  arranged  .uih  I'h-  .Mil.ini  1  'iiipaoy 
for  runniiig  an  locieated  nomber  ot  nuacrai  trams.  He 
Mvallthete  Ihiagi,  aad  ooaU  tall  what  wenldbe  Ihe  cfftet  of  ifaiiB 
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aJL  H«h,ul  lo-ikrd  at  Mr.  Kemon'i  estimates  over  nn  j  nvcr  3(;aia,  nod 
was  pemuuietj  they  ul  i  come  out  true  and  correct,  il  tiiiss  were  to, 
thn  DO  man  in  that  m-m  nerd  be  afraid  of  baying  Meimpolitaa  ttocic 
•MB  Btj^iacx  (Lait^ucr.ii  There  was  not  abetter  security  in  the 
admy*  of  llie  country.  For  UBtdf  be  did  not  bojr  Bad  sell  speeaU- 
liw^,  tat  ho  held  as  much  tt  ho  could  Uagutr  tiidcb  (Lauehtcr.) 
With  retpcct  to  the  Tower  hiJl  extension,  hefnnkly  saidthalif  they  had 
not  abeady  the  power  lo  (o  there  he  would  not  recomiBcad  them  to 
make  the  line  ;  but  th<ry  iTfusIit  lo!r  rnore  by  not  ^-"ing  on  with  it  than 
by  compltling  it  at  oi'ik,!-.  l  iic  wft-kly  rfrcipts  .is  r  ubliihiNJ  contained 
money  to  which  tliey  wtne  enui^J  'ir  >m  the  Midland,  Great 
Western,  Chatham  ami  Dovci,  r'jnt-  of  stii'i  ir.;,  advertising,  and 
other  ioarces.  Th^  did  not  include,  however,  the  rental 
60m  land  and  puputf  not  iachidwl  in  the  icbodute  of  pro- 
perty asigned  lo  l&e  itdMMkis  ibafei,  and  whidi  MBOonlcd  to 
about  /l3,ocx>  a-year,  and  thCM  were  .i!>o  other  sums,  amounting  to 
about  ^8,000,  which  were  also  not  piduded.  If  they  aAied  £400  a-week 
to  the  pulilishcil  tr.i'Bcs  they  wtnild  arrive  at  uljctit  the  acta.il  amount 
of  the  rLCti[ii'T  fr:iin  all  sources. 

The  moti  m  for  the  adoptian  of  '.he  report  was  agreed  to  unani- 
nKiU--ly. 

The  CuAiK.MAN  then  tnoved  that  dividends  he  paid  as  follows  On 
the  5  per  cent,  preference  stock,  at  the  rale  of  5  per  cent,  per  annum ; 
oo  the  Dew  redeeinable  ^10  sharet,  at  5  per  cent,  per  annum  ;  tn  the 
locdiBuyMock,  Btlhciateof  6  fiarccnt.  perannom  ;  oit  the 
lordinuyitodi.  otthe  laleefS  percent  pcrannam;  00  the 
Hick.  4I  :  ajid  on  the  extoMon  flack,  ^per  cent  per 

Thij  was  also  carried  unanimou  ily. 

TTie  next  iciunr  n  wis  one  emnoweriBfttiedlrecloratodetlirtthllr. 

Salisbitry's         anrl  iV.ts  wa<  Mrrird. 

The  retiring  ditL-c  iM  -.vrr^  re  clc  i  r-.'.  \{r.  ArmstTong  was  re-elected 
•aditor,  and  Mr.  Harwood  Harwooil  was  elected  in  the  place  of  Mr, 
C^eWhe,  iriio  mised,  ■»  bb  heahh  ead  eact^jiciiMate  wonld  not 
pcnalt  of  hit  oontimhif  in  oflic*. 

The  CKAIRtlAN  then  moved  :— 

"That  under  the  provisions  of  the  'Metropolitan  and  St.  JohnV 
wrtod  Riilway  (Extension  tt  ffimpstead)  Act,  1863,'  the  sum  of 
j!;|'ioo,cxto  be  r.iisied  for  the  creation  of  new  stock,  to  he  called  '  new 
preference  stoclc.'  TTiit  the  prefercntii!  divifleTirl,  .tTi'f  o'her  term?  nri'i 
condition*  to  which  the  new  prefrrcnce  Heck  .low  tmte-i  if,  eTitiileil 
and  subject,  arc  as  ollowi  : — Thitt  the  holders  of  >iic)i  new  preference 
Stock  shall  be  entitled  to  a  preferential  dividend  out  of  the  profits  of  the 
7««r,  payable  half.yeaj-ly,  next  al^er  the  dividends  on  the  cxitUng  prefer- 
M^tMcaad  theiiewiedeeiBablepfe<amee«haK%  aadinpaori'y  of 
ttAilifideDdt  on  the  pralened,  dcAnedp  QidiMxy«  end  cxtflBaioQ  ttocki, 
ctthe  fate  of  $  per  cent,  per  aoiMUB.  That  the  hoMen  of  the  new  pee- 
feicBoe  atock  shall  not,  by  virttie  ibereoC  be  ealitlBd  to  aitead  and  mte 
at  any  cneral  meeting  of  the  company.  That  the  new  preference  stock 
BOW  created  be  issQe<i,  apporlione  l,  and  allcitted  la  such  amounts,  at 
such  tLnet,  to  penoiis,  and  for  socb  pajnneats,  not  beiog  bdow 
par  value,    the  diredoM  mtj  think  adeaafeiginK  to  the  eoaipanf.'' 

This  was  carried. 

_ Messrs.  Dakin,  \V.  Lee,  M.P.,  and  JaiBie  WMnijth.  the  nUring 
Sectors,  were  luuteiinMsJy  re-ckcted. 

Mr.  B.  J.  Anetrnvma  rMkcudan  aaditoiv  and  Ur.  H;  H.  Ha* 
vood  wa»  dacMd  amditer  in  On  |lace  vi  ttr.  Ccpeilake^  who  had 


the  tuaal  ««te  of  ihaaki  to  the  0^- 

METROPOLITAN  DISTRICT. 
The  adiourr^ed  half-yearly  wwltnj^  of  t!»i«  crsmpany  was  hell  on 
Thursday,  at  ihc  \\  eslmir;s:er  i'ilice  iiotel,       tlie  t-iccl.'.n  ol  ilirfctois 
aadan  aoditor,  but  the  Karl  ol  Uevcn,  the  chairman,  was  not  prcuiat. 

I^id  Goer  said  that  t!ie  noble  cbainnanwaa  in  attendance  in  the 
nantn^  bat  he  was  obl>g«d  tu  to  a  faneraL  There  were  reasons 
the  neetiitg  should  b«  ndjo«me<I  which  were  quite  sufBcient  10 
jnstify  that  coarse  being  adopteo.  Lord  Devon  had  been  for  some  lime 
erigagetf  in  nejotiriting  niih  some  gentlemen  of  high  financiul  position, 
with  the  view  <.f  5ircni;-hening  the  hands  of  the  executive.  The  line 
waaan  excciler.i  one,  r.ml  m»t  eventually  prove  very  remunerative  ;  the 
public  only  reim  reil  :•>  in-  acquainted  with  its  posiiion  to  induce 

ihem  to  place  every  confidence  in  the  oaderiaking.  It  was  necessary 
that  they  shoold  have  a  stioogboud;  but  gentlemen  of  high  position 
OOnld  not  be  obtained  imnedtatdy.  No  doobt  the  difficulty  at  present 
eapeilenced  wooM  alliiMtcly  be  overcome  t  and  be  wonld  aaove  that 
the  weluw;  ifaeuld  be  Airther  adjourned  unlil  Friday,  the  snd  of  April. 
Tbcy  would  then  be  in  a  position  to  oouider  the  cWBuef  thw  pro* 
posed  to  be  directors,  and  in  the  meandne  Ihdr  BMBca  thottid  be  oom- 
1  by  letter  to  the  ihitehoSder?, 


ORE.VT  WE^TKEN'. 

Tiis  hiif ynrly  Bonml  mcctirj;  of  th(i  p-oprirt  ir<  of  '.he  G^reat 
Weater:!  Riulwsy  C'laicaDy  osa  hdd  jotlttdtj  lit  ths  Fadiiiugton 
Slaiicc.    Sir  Di.'M«.  GoocH  presided. 

The  report,  whkh  wabave  already  published,  bavin  j  been  taken  as 


The  CoAtnUT  aaid ;  la  aeefaii  (httthe  report,  now  taken  read, 

be  received  and  adopted,  I  most  cnee  yoor  iodntgenee.  hecaoM 
dnricg  the  last  few  dst  ■  I  have  been  Cttflltrlog  from  tt  aeTirre  eoN  threat. 

I  may  m  t  »?jle  I  d  jo  through  the  tep-iri  af  fully  as  I  wish  i  bul. 
after  baring  ilrnwii  Tcur  n'tcnlion  lo  t)io  "uh^ijt  point*  of  il,  I 

•hall  be  gin :i  tu  bi.bit.t  the  (jor-n  on»  uny  i  f  'hi-  sbsfeltildern  mar 
•Oggett.  (Hr»r.  lirsr.)  The  flr-I  <;iir«lio'i  of  ii::ii.irt«i  it  ihut  of 
the  reveour.  I  vanoo*  cczn^riiN.iIiitii  you  ui-m  lir^a  tnereata  in 
the  rerenue  ;  bul  probably  you  are  ixmre  that  that  pressure  whieb  has 
been  felt  not  only  by  thif,  but  by  all  other  rail**;*,  ho*  serioiuly 
jiwirtihid  theMveanc.  I  wuf  dele  to  jeu  tint  ft  «iU  ta  l»pe«ibte 
ht  mt  t»  cihr  yon  aqyeeaapeiilaMon  thie  eeearfen  batweee  tte 
leoranli  ef  the  enitenl  helfjear  and  fneioTia  half-yeapib  In  oon* 
Mqtaaet  of  the  Ant  ef  lait  eanlen,  rUA  tc«ami  tba*  the 


•eeoonle  shall    be   made    ap    in  a    particular  msntin',  not 
oaly  a'teringtbe  farm  of  the  n*"t)tint*,  but  •la5trinsf»rri»ig  iiems  from 
{  ooe  OCOOaDt  Ui  anollier,  »o  as  lo  mak»  it  iiupossib'e  ti  draw  any  eom- 
,'  psrisoe.      I  will  firrt  like  the  traSlc  iiiluca  may  bs  mo'l  intarMttoglo 
you.  ti>o  eoBC^  or  p  ts<eni;«r  irslBo,  which  fivet  a  decresee  on  the 
hsif.jritr  of  U>,OUI.    Xlte  tBerebondite  IrsAo,  howorar,  abowa  an 
increoas  of  £31,013 1  the  gsaeral  raoeipU  were  070  better,  end  the 
cinal  rnwipis  £i25  !«•*,  intking  a  Bet  betanee  tl  the  raeaipli  at 
£23,866  10  the  good.  So  tUaanm  «•  have  toedd  £fi,fl9S,  the  eafia| 
in  working  *xprai*e,  end  we  therafn*  heve  an  aTailabU  amount  ef 
£31,a60.    In  lbs  «erUeg*xp<*n*ei  rou  will  observe  that  in  the  per- 
manent way  there  ie  ft  diminution  of  £13,393  ;  oti  tba  loeomotlve 
«X|i«iife«  thrrn  it  an  iooM««r  of  £3,(jH,  whi;h  arnes  entirely  from 
inerfmrd  niili;»K»  on  the  hnlf-yea',  M  vou  will  ioa  by  tile  report  The 
inerento  of  itiilr«je  ii  13H,oU3  miles.    1  must  ihorily  ^nentioo  that  the 
revenue  lu-eount  lis*  l:i><ii  ehureed  with  the  reenftruetion  of  narrow 
piuitP  i-ni;iiie>;     io    fact,   we    have  already    m«d«  7'i  narrow 
gaiite  rniimes  in  place  of  50  broad  gaute  ongmea.     We  bave^ 
tticrcforr,  23  iMrrow  gauge  engin -a  aa  atoi^  more  than  is  shown  in  the 
report,    and  whieb  hare  been  peid  lir  ont  ef  the  WNWMb 
The  waggon  and  oarriege  repaire  you  wIH  are  aro  a  little  leas  <S80 
Irsr.    I  iray  here  aay  that  during  the  pest  half-year  wo  have  spent 
£15,000  in  eoottro'oting  wagons,  with  about  14  per  orn*.  addiiional 
rapoeity.    Id  the  carriages  ws  have  ui  ent  about  £6,<t<'M)  in  constroet- 
ing  eoitrely  new  csriiagea,  with  all  the  raodera  loiproTtments.  The 
total  stitn  exp^Dded  out  of  the  revenui*  on  wsj;on>  nnd  earrisgta 
during  tho  [ult  jrw  is,  therefore, £21, CNJO.  Xh?  ro'xi  I'eti  ii  th*  rstes 
and  laxr*,  mul  that  has  alto  inere»»ed  by  t'l.ljOO.    The  remaining 
•OCOuntt  of  the  revenue  comprle*  all  the  item-  you  (ei-  in  the  report, 
showing  an  iucTewa  of  j£6,0i)l.    We  bare  in  tbo  oeoal  rspenaae  • 
diminnttaa  of  £3.1111,  vhiah  eheva  «  act  daaiaaafi  n*  I  eaid  before, 
in  the  working exponaea  ttf  £B,1IM.  Hinat  tbe  preHeua  eerretpondiog 
we  bfongbt  finrvard  £2,678,  aodlbe  anount  really  divisible  ie 
whitb  Ilea  been  eeqaired  in  Ibis  way : — Interest  on  prefereooe 
hbintlW  stoeks,  rent  charge  stock  inoraase.  £6,237  ;  the 
Obeetar line hai acquired  m  eoafeqnanoe  ofttie  greater  raeeipis  of  Ibet 
line,  over  34  per  cent.,  C0,s:.»3  ;  the  ren»  charff»»  for  li^sted  Hum  and 
new  line*  Wd   have  opened  a.mO0nt  on  the  h»ll'ye»r  to  t'12,,'!32.  I 
ni\y  meotioa  What  will       as  latisfsctOPT  tu  you  as  it  in  ta  us 
that  we  are  getting  verv    "  i  1  ii  ■  !«rmin»iioii  of  the  chari;i'  upjti  the 
fund* of  the  futare.    (Koar,  bear.)    Sotoethiag  under  iilO.OOO  addi- 
tional per  onavat  wQl  be  ealieleat  to  clear  it  i*C   Oo  the  Severn 
navigation  we  bate  itfiOO  to  pey.  An  arreagement  explained  at  • 
ferMT  Boolivgi  tUitfy  nlMtiM  the  Oiferd  aeetioa,  abierbe  £1,11^ 
Onlbe  Weat  OoMinll  Ihue  tie  beee  Mlbeege  leee  by  £743.    In  tUe 
wi^lheaomofrakSMieabeorbod.   In  the  traOio  a^coant  we  haw 
ehiffeJ  £111^000  ae  naaal  tut  eompenution  in  oaa*  of  aoeideota,  bnt 
our  expeaees  doriog  the  half-year  have  only  been  {^3,250,  and  the  re- 
mainder has  been  carried  to  (he  sa«pee*e  aeeouut.    Ihti  [lereentage 
on 'he pwieent  half-tear  has  lj«fn  48i7,  whilst  io  ihe  eo-renponding 
half  yi'tr  it  was  4.*^  Gl.    I  must  now  take  70a  to  the  r.af  I'al  soeount. 
In  the  table  No.  5  you  will  see  the  emount  expended  daring  the  hoU- 
Toar  in  espiiai  fully  detuded  under  ell  (be  Tarious  heads.    I  may 
•late,  generally,  that  the  buVi.  of  tbsee  are  liabiUtiee  reported 
t>    you    by     the    eoeeultatlon    eomiaiHee  |   the  remainder 
are    tbeee  eoted   by    yon  tpeeially.    Bnt  m  leoktng  at  (ha 
flgorrs  £124,800  you  must  deduct  certain  iteme ;  one  of  £12,600 
in  regard  to  the  Shrewebory  and  Welshpool  Rsilway,  and  the  Severn 
Valley  Railway  dcbenturee  paid  off  or  treoaferred  £14,602.    They  da 
not  in  any  way  add  to  the  ospital  ehargee ;  £77,000  is  the  onlr  addi- 
tion to  (he  eap'tal  eharget,    I  now  come  <a  the  report  itse.f.  Yon 
will  Hnd  in  psracrapb  5,  on  the  Oheeter  and  Shrewsbury  foction.  there 
his  bi'eii  a  larjter  nmouiit  of  (urplus.     A  (jn»stion  hae  been  raised  by 
^tr.  Yo'  i  and  other  proprietors  of  the  Chester  i»uaTan'eed  s'ock  to  the 
eWesl  that  we  do  liat  make  up  ouraoooants  in  tbe  manorr  they  think 
they  should  be.   They  endeeroured  lo  oUain  en  jajaaatian  n  weak 
anoto  restrain  ua  from  dealing  with  tbe  aeoeuate  ut  the  «ey  we  ham 
hitherto  dealt  with  thes«   That  injaootion  was  refused  1  and  if  ICv. 
Tool  ie  present  ha  will  be  able  to  giveyou  farther  explanation.   J  eaSe 
gratulate  you  on  tbe  opening  of  the  Smithfield  Uarket,  for  our  Hoee 
are  so  far  fiuiabed  that   next    month    we  shall    be    able  to 
take  our  trains  to  tbe   market,  wMch    will    be    a   -rery  im- 
portant feature  in  our  traffic.     I  ouititi  to  ^int  out  to  yuu  bow 
mueh  we  have  ioerea'iel  the  «t«b'lity  audi  beUe»e  the  erediL  of  this 
eoT3p«ny  by  what  n-e  heve  dona  during  the  last  few  ycsre  in  coa- 
vertiog  soasethinp  like  £3,000,(X10  of  floating  di  bl  luto  permanent 
capital,    (liear,  hear.)    I  eannot  too  sIronKly  urge  upon  you,  as  I  do 
upon  oarsejres,  tho  adviiobility  of  eootinuing  to  add  lo  that  amount  ef 
c^nrerston.  There  still  leMnhl  l—athfaig  Mfca  £M,OOH<K» c< liaet' 
ing  debt,  and  I  hope  we  ehallhaiveiha  iwppert  awd  aaelitonee  ef  the 
shareholdere  in  every  way  to  enable  ua  to  give  out  permanent  deben* 
ture  stocks  in  liru  of  ioetiog  debt*.    (Hear,  bear.)    It  is  to  me  the 
meet  satisfactory  pert  of  the  report  that  wa  have  been  aliie  t.i  do  eo 
mu<^  notwithstanding  the  preesure  of  bad  iimes.     X  ihirV  I  may 
without  any  itrpropnrly  eougralulato you  ujwn  tho  Rroally  luiprnted 
po'iiion  of  our  eapo  l'  m  —    i  at,  and  tbe  improved  ti-iancial  poeili  io  of 
Ibe  company,    (iiear,  hi-ar. )    Is  pars(traph  S  there  is  a  inntiike  — 
1^7 should  have  born  l&tiO.  1  lie  oeit  matter  referr  -d  lo  i^  the  qiiction 
of  your  bye-law.    Some  years  agu  a  law  was  piMed  rtquirmg  that  oil 
bills  submitted  to  Psrliamei.t  s^old  tint  of  ail  receive  your  aanoltaa* 
and  it  has  worked  vrry  beorfieiatly.    By  an  Act,  however,  pieted  iOl 
ihe  ut  t^ny.aD  of  ParliecMnt,  It  lanew  nacoasary  that  you  ibonid 
holJ  a  general  meetiog  aftietketifatiaadincof  any  bill,  and  before 
lh«  aeoond  reading  te  give  your  sanction  to  it.    rrnf>irtonat«]y,  eo 
far  as  we  areeonearoad,  I  must  say  tbst  our  mealing  being  late  in 
the  spring,  in  conerqusnre  t  f  the  half-year  not  mdins  until  ihe  3lBt 
January,  a  great  delay  would  h«  occasioned  by  bavmf;  to  wait  for  this 
•OotiBg  befbt*  eabeeitiUiig  a  bUl  to  the  eharaboldcrs.  Tbote  bills  are 
ganatS^iwdnlnttiM  on  tta  «ianlaf  ef  Fiilia««t.  eeriy  in 
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Ftbrusry,  »nd  ci>n»i?(]uenlly  »htM  wuiiM  bi-  a  er  j'    -''T  by  w«itmij 
for  th«  next  bitlf  T><trl>  merliag,    A  m^etiug  wst  ftlUU  m  accordauce 
irilb  ihe  Art,  hticI  th*  billi  Chm  to  ba  aabinitlfd  t j  ParlwMat  men 
WJ  tMj  aod  tttf  My  dimilMd  by  ih«  gen'teinea  preimti.  It  would 
bt  uwlew  to  go  thnmgli  ttie  t*i»a  proorM  at  t«p  BMOIiiiia,  for 
Hnightbappfnthtirba  tpeeitliiiMtin;  •ouldoonttoaaodsmriati  and 
the  general  mpcti:i|;  to  anoth<'r.    W  ',  Ihrrefori-,  propote  to  labnit  to 
Jfou  a  rfiolatijfi  to  ranccl  oar  bye-law,  ia  ordor  tS<t  vce  m*T  rely 
#ntirf'*_T  on  tb?  Xrt  ,if  I'.<r!i4m»'rt.  wl.ir-h  Bi-'-nr's  si!  (Hii'  v.  a-  hy>- 
liw  doc?,  »:i  I  F:er!  uzi  n.on*,    Nut  orJy  will  t':ie  or-iiniLTy  *h;ir':  lii:i].it 
bsprtsciit  at  the  i-'.oftine,  but  cTcrv  |  ctgori  h»»in;'  S'l  nt.ri'M  la  tlio 
rompatij,  wlu'lL-r        iry  ht  prof.  reac»,  will  htvi'  a  riiil  t  (o  Bttend 
•ad  Tote.  Wo  barr,  in  act^ordaoce  With  tbe  recommcu^jiiioot  made  to 
JOS,  and  •pprorad  of  by  70(1,  proceeded  to  carry  out  theworkiio 
WBiicetiOD  with  (h«  diMMtiDuaaoe  of  the  brood  gaiiga  bolWMll 
OcCmA  ■ad  WolwrfaMnptoD,  ■nd  tlw  batvaan  BaadiBf  ud  Baaiflf* 
•loins.  Tha  Una  belwaan  Baadiiif  and  Biaiagatoka  haa  been  worked 
OB  the  narrow  (ougi»  during  th*  lad  month,  and  tbe  works  wtll  bit 
ODtireljr  floivhed  in  a  few  work*.  S  >  much  p.oxreai  haa  alfo  b<'<-n  ma  if 
will  enable  ui  on  the  l»t  of  nn'  month  to  difcontinue  tbe  work- 
ing of  th<  brjad  g^u:;?  train  )o  Birmingbam,  and  thrn  th.i  raik  wi'l  he 
imm<>di«lelT  t-ik^n         X>  ittm  has  been  put  into  the  accouota  for  tbe 
Tncre  ti'tcrati m  ui    lir  •;:mv'*,  for  the  reason  that  when  we  aubtnitted 
that  milt -r  ti  ;oii  wd  otiinated  that  the  ma'eriala  to  bi>  takra  up 
w.'u'j  1  51  n  virlj  ciropenaals  u»  f  >r  the  cjai  of  the  work  that  we  only 
took  a  rote  of  £  10,060  fur  it.    Ibv  matettala,  howcTcr,  are  greater 
tbaii  wa  kntieipaiad.  umA  tba  Mwplaa  bai  been  cairM  to  tbe  •utpente 
•Mont,  10  liiliirther  dttlt  irtth  vhm  tka  oatba  alniua  ia  eooplpted. 
Hr.  Bgdtdlwto  ia  «m  tt  Iha  dhrtohm  who  retire,  and  be  feeli  that  at 
hiatiroaoflifa  Ihodhtalioa  hohk«toeoiae  randeri  it  ineonTenient 
for  bim  to  give  the  proper  amount  of  atienlion  tJ  tha  butineta  of  the 
Oompaoy.    The  •  ii;t)  obj«-«t  of  lh<>  director*  in  6lliiig  up  the  T»o»ncy 
at  Ihs  tion-il  oM«  ti)  "-rk  n  i.n'titl>-m»n  from  an  inipirtant  f!f»!T:c'  who 
ffiip^t  b"  liblv  T.,>  rM'"t**i'n'  i'.     We  Ipito  T       r>r  Borr'ji  timo  hni  a 
g«ultf:rint  t:i  rrr-cMjol  the  S'laffurdtbirc  .ii«T,r'<,  olii-li   »-n  »ery 
importav,'.  f.ir  mir  railway,    (t  i«  difflcoU  t  >  :;-t  w  1  sTi  Tr  of  jutR  -lent 
poaition  totakelh  t  oflTiee  of  dircetor  of  n  r<iiw«y  company,  but  we  i 
ancwaded  ia  obtaining  the  nerriaai  of  Ur.  Kobinvoit.    I  ati  quite  tare, 
from  tha  atteoiion  be  baa  gifaa  ainaa  bi«  election,  aod  from  what  we 
IttfO  iiaoo  loao  of  bin— for  luma  of  ut  know  bim  asetpt  by 
mpatation— tb»t  Iha  arqalaitioB  of  tbat  gecti.  itmn  U  a  freat  adrantage 
t>  the  coxiparr.    A*,  howerer,  he  Slledl  tbe  pla«a  of  H'.  Bodanham, 
b*  now  retirt'f,  i.u  !■  >  will  be  eligible  for  re^lretton.    I  now  oome  to 
Ihe  Tolen  _v  iu  will  bo  rt q  t-'St'd  to  gire  fop  a  rnriety  of  eipr  ul'tiiri". 
Itif  first  H3  vo'.i'f.  r  €2,(nM  Ui  miiki<         dnumuniralion  with  ih^' 
Undergrouod  Uaitway  in  front  of  ih»  h  itrl.    It  ha*  alwaya  bi-cn  e  n\- 
templated  that  asm"  aucb  eomiDunu'it  on  iliould  be  made,  >inl  (irii- 
Titioa  waa  made  iu  front  of  th*  hotel  fur  it.    All  will  agme  tha', 
•aahig  tho  Iraina  ru  1  along  tbe  Underground  line,  in  b<itH  directijua, 
•rary  fow  miautet,  it  it  expedient  that  patsengera  should  be  able 
ftatiy  to  aaaamniealo  wilh  Iho  PrMdoireat  atatioa  withonk  beiog 
npoiod  to  tbm  tudetnane^  of  Ibo  waalhar.  Than  £8^600  ia  wsalad  for 
Ofirw  station  at  Drayton-green-^adistriiit  where  a  rery  targe  popatation 
is  sprin^ting  up.    Tbe  time  baa  come  when  it  ia  necrsiary  to  do  more 
than  we  hare  hitb-rto  -hint  in  cuUiTafin?  tVio  lonal  triiffi!  a  abort 
dittance  out  of  Lurtlnn.    I  Hear,  hear.)    1  i'^  poj^ulation  has  increased 
SO  much  down  our  line  in  tSf'  1»»t  four  or  (ire  years  that  wc  »h»ll  hare 
to  eansider  probably  Bi  JTi- O.m  we  bate  biiherlo  dom-  wi;»t  adiir.. 
tage  moy  be  ob'nined  by  givixg  greater  ftcilitits  for  V11  a'lort  locil 
trsf^lr.    The  l>.-ay'on-greeo  Station  is  to  accomm-jHatc  botli  pmen 

ters  and  mioerAlr.  Ikan  £2,410  is  required  tor  maiihinery  at 
«iadoa  n  conaeqncBM  of  A»  sow  CMiiagoafaofa  baik  thmt^ 
wbioh  wo  eonplatad  isd  in  oponiioe.  Tbo  addituiiMl  faode 
and  eattle  wagons  cost  £11,000.  These  wsgina  were  ordered 
some  time  ago,  but  their  oamplelion  wat  postponed.  The 
horse  biiz!s  and  carriage  truck*  will  cost  i;5,<X)l).  £10,000  for  engines 
is  thi>  next  i'em.  Tou  will  probablr  think  wc  are  (rttinga  goid  many 
engines  ;  bat  on  lookinf  into  the  mtlter  I  h»T»  fjund  that  ow  tmir. 
mit^npo  I- a?  incri?;iscd  by  I'JSOCmJ  Dulrj  (iuru  g  the  last  liilf-yfar. 
AltliotiRh  tlio  ricc;pt»  have  net  b;en  so  «[)  oar  m-leiiirp  (lo?8  nut 
diminish.  \Vi- Cinaut  make  any  dimii. i.t.(;:i  iti  tlic  i.uTjidrr  c(  oar 
trains — (bear,  hear)— and  it  is  quite  true  liial  it  th.'  p  «<t- ngcr*  were 
doablad  WO ahonld  ba  sMo  to  oany  Ibem  without  adding  to  the  ex- 
pondltlM*.  Oar ntpiifa  are  apviVBBing  an  arera^i  m i ie«(e  of  u pwards 
«f  SO^OOO  lailct,  wbilsl  the  ordiMfr  orerage  is  18,000  or  19^000 
■dlao.  BsfcfcDOo  is  also  nado  to  oaDBUOiaalioo  batwoon  tbo  pot* 
asngsf*  and  the  siuards,  require]  bv  tbo  Aot  of  PaHiament.  Tho 
olic'n  of  tha  Tsrious  cooipenies  mat  for  Ibaparpoatof  afraelBn  opoo 
tb"  simplest  and  bsst  mode  cf  complTini!  witii  th<«  Ad.  and  it  was 
d-c  ded  to  carry  a  cord  alone  Iheto))^  oMha  i-irrja^o  aiilun  the  reach 
of  Ihn  pRixngfr;,  cfimmunieatiOf;  boili  wi:lk  tli<<  cuard  and  thernainf- 
driver.  Tins  ii  n  -irnple  eontrl'sr.vr  itud  suilaSle  to  our  cmrriagra, 
whereas  a  comp'icaled  CDDtrirance  would  be  u<elp«a  in  priclice.  I  trntt 
tbo  SOVd  will  nerer  be  pulled,  a*  the  moxeot  that  i«ctonethi>  Kr<^>'«r 
wilt  bo  tba  danger  to  tbe  train.  (Hear,  beat.)  I  am  s  ill  of  opioioD 
(hat  tbo  Aoi  of  ParUamaat  aiif<M«in|  asiab  •  pforisioo  is  a  rery 
Bswlio  oBOl  bnt  wa  no«t  aoBferm  to  it.  (He«r,  bear.)  Th'- 
Board  of  Irado  has  approved  of  the  lyatem  of  eommunicttioa  I  baiea 
daoeribad,  aod  I  amgliH  to  say  the  cost  of  its  ap^lfieatioD  to  Ont 
trains  will  not  nci-r  ri  C',O0O.  I  now  beg  to  moTO  that  tba  aaoMnta 
njw  (irfufiilp  1  br  rrcciFrd  and  adoptrd.  (Sear,  boW.) 
Xbe  llEi  prr  t  n  aibm»x  »r«»n(3td  th?  nwtioi . 

Mr.  OTBtra  Lroi'i:  oh-crvnl  liui  iho  chii-ui»n  liaii  ^'>tle  wry  fully 
into  ihe  aceouirt,  .^lid  liai  eHdcaiuurod  to  b.-;iii;  th<-  ;  ropnelorn  lo 
think  that  th«iy  w<?re  eery  ss'isfsctory.  They  nii/lit  be  TcrT  mil  - 
factory  to  the  directors,  but  they  were  not  s)  satisfactory— far  from 
it^lo  bin,  wbm  bo  loohad  at  tbo  viaolta  tbo/  Iml  arrired  at  during 
tho  pail  bair-|Mr.  Ibr  iMtMar,  Ibo  loonHO  of  InSie  oa  otfaor  raii- 
wty*    hid   ban   maA   latttt   thaa    «m  tho 


Ihi'ir  Ur.:-, 
tiling  like 


Oa  the  Orest  W^atern  they  had  a  trattj  of  awno. 
two  niiUioos  in  (be  year,'  and  Ibo  ioereaso  Imd 
been  aoaiatbfaig  like  £S»,000^  nam  bagatalle.  On  the  other  aide, 
to\  Ibaatttaof  their  rapendiinro  was  not  a*  alt  tatisfaetory,  tbe 
aavmc  baring  only  b-eii  £S,0O0}»Bd  the  traffic cbMFfM  bad  iaereasad 
£i),H>.V),  while  on  othrr  iiooa  Ibo  trafCe  chargtomd  dlminiahed. 
The  fact  was  that  they  h:»d  been  exercising  more  ewnomy  and  hid 
not  bcei:  copying  ihe  rxt.'aragsncrB  of  the  Great  Wos'ern  busr  i.  They 
hi3  be  r,  tolti  Hy  rfgreat  Onancier,  Mr.  Lairnr,  at  the  Bnght.-n  liaiiway, 
y  a  fourth  of  tb«  lenjth  of  th-  Oreit  Western, 
tlist  (h-T  h«;i  !-.nnr'fl  to  save  in  their  rxpenlituro  no  leia 
a  mm  '  til -11  f  'T.iMO.  '  '  lloir,  hfor,"  anJ  laughter.)  Jbt 
Btving  on  llic  O.'eat  Weii»rM  lioe  of  1,4<X)  raises  ws«  only  £3,0a(k  If 
ibr  sariug  in  tbe  one  case  was  right,  Ibaa  tluf  monx  bo  raif  far 
wrong.  There  waa  another  importaiit  aiattiT  on  wbleb  ba  widiM  to 
aay  a  faw  words— it  waa  with  raforenee  to  tbe  £29.000  they  had  to 
dieide.    The*  gaee  161  P**  'he  West  MiifUnd,  and  2S  per 

e-nt.  t'3  the  Oxford  sections,  more  diriHrncl  tlim  lo  the  '  rdinsry  Oraat 
Western.  It  Sfemei  to  him  that  if  f  hiTo  w  n  an  incrra^e  of  dividend 
on  the  minor  seelioc,  flier,-  oui^lit  to  htirr  been  an  increase  of 
diriilrnd  on  the  Oreat  \Vu  .  ru  sectio:.  I.  n>k!ng  kl  that,  he  should 
like  to  hare  tbe  a ubj-'--:  upln^nod,  b;cn;><-  ini  thouijbt 'hat  i?  was  a 
grea'.  thing  for  them  I  j  )'  .uder  ivH  n  ihi'v  •<':  r  '-c  i  t  1  fu?o  !iU  their 
stock*  into  onu  commsiu  sto.k  ilis  next  rrmark  Wbji  with 
rtfereocit  to  Ihe  Cornwall  line,  on  ibo  working  uf  wbieb  thoit 
was  •  loi*  of  £3,000.  He  wrisbcd  to  bare  ajma  partitmlaltL 
Thee,  as  tagardod  Iho  prauHana  Moeivad  on  Mstrapolitaa  alo<l^ 
they  had  been  aold  whoa  Ur.  Potter  «r*s  lo  tho  ohaiA 
There  was  a  large  emoaot  ooming  to  tho  Orcnt  Wastern  pr jprietorf 
from  that  source.  Ue  bad  nerar  seen  anything  of  such  a  turn — it 
had  ncror  been  in  tbe  ocoouDt*.  Ho  bai  hrarJ  by  a  sidi-eind  that 
that  amount  had  be^an  disbursed  in  diminish  ncnt  ofsome  P.»r1iamen- 
lary  cbar^-s  which  hai  b-jt^cim"  dij<>.  H«  thought  that,  if  trae, 
was  a  wroiic;  ''Vav  n  whi.:h  to  app-'opris' 0  it,  for  tHe  shareboldeto 
should  l;avi>  bteij  invrcd  to  fii\c  tH-ir  opium  upon  the  aubjeet. 
There  «  »•  one  wo:  i  iti  ;hf  rt-pott  which  »trr,;;k  him  *ery  forcibly,  and 
ibat  was  mat  tiie  board  bad  induced  Mr.  K.>binsoa  to  become  a 
dircot«r  of  tbo  nilway.  Ibo  board  might  thmk  it  right  that  dforaat 
localiliea  abuuld  bo  roproiontad  I  bat  he  thought  siiob  a  oearao  bsiof 
auioptoda  that  tbaj  got  direolors  to  look  more  afirr  the  interest*  of  Iha 
Tariotw  looalitiea ihey  rapraainted  than  they  did  afixr  th)  interests  of 
tbe  sharehol  :er*.  ("Hear,  bear,"  and  cheers. )  U«  did  not  wish  to 
make  the  slightest  impotation  on  the  honesty  of  Mr.  RabinaoB 
In  the  matter,  but  he  thoiinb;  l  af  s  m»  voice  should  b» 
a)h>wed  to  the  proprietary  011  tlit  fubjnt.  The  members 
of  the  board  were  a  self-eleoted  boiiy,  and  wIk-  u  r  -r  *  deicb  or 
vacancy  took  place  ihey  elected  another  <;o:itl<-ni>ii.,  uud  kept 
him  in  hi*  place  by  the  proxies  tbey  held.  He  truatoa  that  all  tha 
qursiions  that  be  bad  put  wovld  bo  aatiafaetoiril{/  anawotad,  omI  ttaaft 
tbe  increaae  of  traffic  00  tbo  Ottat  Wotiam  voald  bo  Boeb  laiMV 
than  in  tbo  laat  half-yoar,  fogp  thoro  «Hl  ba  aanalkiog  "rottosi*  tlu 
ataio  of  Deaaark  "  If  thair  inemn  of  IfaSe  tad  reeoipti  bad  BOk 
kept  pace  f^ri pasiu  with  that  of  other  companier. 

Ur.  DOANic  referred  to  tbe  questtoo  of  rates  and  taxer,  which  bad 
amounted  to  £46,000  during  the  l**t  fir  month'.  Th»y  absorbed  two- 
third*  of  tbe  amount  which  went  int3  tlio  Grca'  Wt»!i'r  i  coiri-r*.  He 
thounht  that  th'  pTe»cnt  lnw  of  ratinj;  wm  Tcry  un"iti<l'i  'tory.  Ho 
olnfrtod  ttist  llipr-  nji  a  bill  rola'iro  to  this  Niattcr  tdw  peodiag 
in  rarlianrnt,  a' d  fc  wi?h?d  to  Kii^ar  m  hcthpr  t  his  i'j;i*pa.ny  ooold 
II  jt.  i'l  c  jpj iincii  Ml  with  o  hrr  ciMiipiril'i',  wjt'.'h  the  measure.  Tbey 
ought,  lie  tboiigiit,  lo  take  the  iniliativo  and  form  a  conmittoo,  so 
that  whaneeor  anytbiacialnlons  to  raUsra^  ialarala  took  pla—  tiMf 
night  not  bo  ttnproteetao.  Tha  good  Wert  of  thia  wao  aoan  Wl 
iasaion  in  (hecaa^i  of  the  electric  telegraph  compsoies,  who  made  a 
bold  front,  and  look  some  degree  uf  trouble  ii<  protecting  their  own 
interest*,  which  bad  a  bene6ci*l  result  up >n  tbe  drci'ion  arrived  at. 
There  was  one  thing  in  which  an  amemlmenl  of  the  l*w  wao  highly 
dpjir^bli-,  unit  whn'h  miijht  Kf.  brtiujlir  »b.>u«  by  •  little  jufJieiotts 
HL'tion  oil  ihi^  ]i>rt  of  liH'  -  I  I  .  _  ^ipiini-,  — til-  iii'n'it  i- mip«n»atijn 
for  accidoal*.  It"  otti- lln-re  w.n  a  dan  when  r»ilw*y#  ln.l  a  good 
ohanoo  of  g-  tdng  justice  done  the  n  in  ibis  mst'er  it  wa*  al  iha  jiresent 
time.  If  tbe  great  companiea  could  be  got  10  aasoeiale  themeelvaa 
lojetber  he  thought  that  gloat  good  could  be  done.  Uo  thaa 
proceeded  to  read  an  extract  Avm  •  spseeh  moda  oa  tba  Bilk 
of  Mar«h  by  lir.  Bfi^,  tba  Pratidaot  of  tho  Btord  of  TradUv 
in  whbb  that  gtniloaian  aald  that  (ho  law  an  It  mw  itood,  withoot 
fifing  any  liuiii  of  cjmpenration.  arao  a  law  of  very  quastiooablo 
juttico.  He  furihrr  mrX  nn  to  ssy  that,  owiogaaoiuch  as  this  country 
did  to  railway,  the  t  tt'  lx-  oiiuh:  en  ro«iiy  occsaions  to  take  a  more 
fair  view  of  tbo  conJia'.  of  n  iw;ij  msniv^oturnt  than  was  at  prreent 
taken  in  this  cnuiilry.  He  (Ur,  Djsoe)  (bought  that  the  com  panic* 
should  now  lake  rurabined  action  in  tbe  matter  when  they  had  Ur. 
Bright  taking  *o  f>ir  a  via*  of  (be  su'<j<-ot— a  view  whieb  lie  did  not 
tiiii.k  htid  ever  keen  takari  brfno  h,  a  Ci^irimt  Minister,  Parliomant 
took  care  to  limit  tbeoi  in  ibeir  rale*  for  pasieagers  atid  gooda,  and 
wby  tbiljr  ahovid  not  oloo  Unit  oompoaaalion  baoanld  flot  I 
He  irnstad  that  tho  board  would  (aha  tho  matter  iato  1 
•(deration,  m-nl  "ntlrsue  together  with  oihcrcompsoirs  for  tbe  purpOM 
of  lowentii:  ih>-  rUrs  and  rompensation  for  aeclder.tr.    (Star,  hear.) 

Mr.  Ctbu«  Lcooe  wi*h»d  to  be  allowed  to  make  one  ubterrattoin. 
which  relrrred  to  Ihe  bje-law  wb^cb  wa<  propa*s4  to  be  reeclnded. 
Tint  hti-  U'.v  ».ft»  paasrd  by  the  propriclar*  fif  the  purpose  of  pre- 
Trnting  t.'.ii  bojTci  ffoin  promt>!Mi^  «riy  hi,,  in  Pii-  iamrnt  without  firat 
i' nuiri;;  to  till- proprie1r>r»  f.:>r  tliBir  aancturi,  Hi-cil  i  n  5t  think  that 
thii  .^.ii  "liii'li  hjL'i  bi-c:i  pKsed  sufficiently  proriled  fi>r  thiig  and 
wa*  ku  favour  of  ibe  bjc-.iw  rrmmning  as  li  at  presctit  s'ood. 

Mr.  ADaH^ssii,  with  re  erenro  to  tbe  b^e-'aw,  Mr.  Leggo  had 
sitokaa  about  that.  After  tbe  s  ruggls  tbey  hod  bad  to  get  tbe  bya<lMr 
fMioi  thiy  «0M  mtf  t»  pact  with  i%  aa  it  ptaraoloJ  MinoBa  lloaa, 
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txtmiioni,  tnd  ir''.sr«rte*j.  Uii  thomh'.  hrwrrpr,  nn  Act  of  ths 
Lrgidatare  wouli  b*-  m  pn  ;1  a  prolpc'.ton  to  them  >•  their  awn  bTf- 
law.  At  th«  lime  time,  ir  bjt-'»w  jjfo  them  Urre  to 
^ak  wbftt  th»y  w»r*  going  to  do  ;  l.ul,  »f  fr  a'l,  *h»rr. 
■•M**  t>t>  their  mindt  ti>  mtko  extentioni, 

•MM  not  bo  drtanwl  by  lb«  tios*  ihia  bje  U»  ga»e  than  for 
MMtdaration,  and  ootbing  cottld  imwnt  the  dilVClon  ftviD  aarryinc 
Mt  any  pro'trct  th<7  wiibcd.  Ha  agratd  witb  Ur,  Lat|a>-ie «*a  no 
S*e  any  aharrholder  trying  to  c«t  on  tbo  boafA  tba  aoeontilla 
vaa  glad  to  ttu  were  felting  T«ry  elaar,  and  lia  coaM  aot  bat  eon- 
KratuUt«  tlirtTi  on  that  aoconnt.  Ha  raa  glad  to  lea  ibat  a  pen  had 
been  ••ru  k  ihroogb  the  enomona  amoant  of  d»bt  whioh  bad  once 
bfen  owrne  to  thit  fompinT,  It  wa§  a  ^rrf  compliVatfd  jjiffm  of 
ari'ourifi  Tff,  howTPr,  but  ir  wag  clenr/r  t!imi  il  \,nr,]  to  bV.  Ths 
mtem  «a*  «>  eomplicstad  lh»'  ho  dtflcd  anyone  tti  iinrl.'rj'u'i.l  it. 
OC^nfblar.)  It  waa  an  example  of  hurnm  nattire  trviri?  to  'io» 
mam  it  could  do  for  IHtte  return— th'ie  maa>aa  of  tisurra  for  a 
^ridaad  af  £1  lo^  Tbii*  waa  »  Mlinf  of,  a»  they  would 
Mtanvb  ta  the  ii»..pngar  ffaffia  of  OaliBt^  which  «aa  oanied, 
ntbattght,  bj  an  inerraie  in  tht  hint  OD  all  thair 
Uuaa.  Tbf r"  had  been  a  forlber  inereaaa  of  Amain  tha  volnra  and 
axennion  ticketi  in  aoma  diatrietr.  He  wa*  atroitgly  in  favoar  nf 
haTinj  Tery  moderate  fare*.    They  had  Kood  vaterfnK  in  their 

diatricta,  aa  good  aa  any  on  Ibe  eatt  and  *oiitH  fon^tt,  anti  nifbm^ 
waa  agalnat  theai  except  tbe  expenae  of  sfttin(T  (1i<tp.  Tn^iing  tVo 
Wfft  of  England,  thcwwrremany  plafM  T^ry  ntlnvrtirf,  with  tioihing 
a;..ii  «■  ii  am  pxi-.'pt  Km  bigh  farrf.  Their  furfu  kIwut*  fiad  bfeii  biglj, 
aJJd  the/  bad  bfen  mifnl.  Ibe  workiug  rTppnips  were  ab''Ut  Ibe 
MHDeaa  ihey  had  b«eii  for  yaaw  rii.,  J-S^  ncr  on*.  He  did  not 
tbiak  it  worth  wliiie  gving  tliranch  ooeaoeounl  after  another,  but  there 
mi*  aaa  or  two  raonria  vith  reapect  to  tbe  report  ha  wtahed  to 
a»k».  y>,  Tooft  alalu  waa  a  very  aiople  mailer,  and  aonU  aaaily 
kf  bik  to  the  board  lo  decide.  The  next  point  waa  the  undflal  aK- 
Macttm  of  the  terminable  debt  of  tbo  oompany  by  fha  iiaae 
of  permanfnt  »Uirk.  He  tbought  that  if  they  could 
T»i»e  moneT  »•  U  per  crnf.  in  dcbenturoe  for  this  pnrpoee  it  Wotlld 
be  a  TPTT  i;«iod  thing,  lie  wai  of  opinion  fbst  tbe  hill  for  f  nifrr- 
ring  further  powera  upon  the  Qreiit  WfjUrn  and  tlis  li  iMo!  ard 
£xat#r  for  the  Briatol  Harbour  was  a  rery  grwd  cnp,  rot  fo«tini^  muob 
money  ;  and  it  enabled  fhpm,  ai  ho  had  conlrndrtj  rery  often,  to  get 
dowa  (oihaeaa  where  they  eonld  diiebarge  gooda.  Tbia  propoeed 
Uia  laoald  aaabla  thaat  to  ga  dawn  to  tbo  harbour  there,  and  would 
aaablatbaBtoloadaadttilaadTCNelaatany  lima  of  tbe  tide,  and 
woold  alao  enable  them  to  inereaie  their  trade  throngb  tbe  port  of 
Briatol.  At  tbe  prcMnt  time  they  bad  a  rery  expenaire  way  of  get- 
ting Oreat  Wee'ero  fpod*  to  the  dotkt.  Mr.  Adaiss  then  proceeded 
to  refer  to  the  alteration  of  the  line  from  tbe  broid  to  the  narrow 
yaage.  They  bad  reet  irel  a  pirenUr  from  Mr.  li'njfviiiin  Smith, 
Ml  whirh  fha'  (jentleman  atated  hia  views  fiil'v.  Of  courie 
if  IbpT  (viuhl  bare  Eot  thrciigh  Willi  tbe  broad  n»uti-' to  \tmrh»ft«T 
aod  LiTcrpoo!  they  would  have  got  li  monopoly  of  t^at  trufTic,  but 
wbelhei  ihej  cauld  do  tbia  required  to  bn  a  ttled.  Thev  muet  defl- 
Bitel;  tetile  whether  they  would  !i«Te  a  broa^  ijTic  or  a  narrow  gauge 
to  the  north,  a*  any  alteration  in  ihie  reapeot  waa  extremely  ccitlr. 
Sa  th«igb^  too.  Ibaft  tbaivaiban  mia  toonmnta  oeanBlcd  with  tliH 
anaHon.  and  wara  net  attaadlDg  nflMana;  to  tha  dnatoponil  of 
toe  tratHir  and  to  the  proeperity  of  tba  liBe«  He  wonid  lika  to  aak 
whether  'here  would  be  much  loaa  by  tha  altarationa  of  tha  railing 
etock.  They  had  met  for  the  loat  15  or  SO  yeara  in  that  room,  and 
bad  not  yet  decided  tbe  quettion.  He  luppcied  it  would  be  rntne 
yesTf  before  they  ilterc:}  the  g^nff  'n  t'e  Wr-«^  nf  !"n.'- 
Jand,  »B  t^ere  ihey  turl  a  monnnolv  of  the  tnilTi-,  iird 
the  tirinhVouririi;  ix)m[;anif«  wrre  also  of  th 
Vo  doubt    fi.'r   many  ycir*  it  would  h 

tioa  to  the  Great  Western  prupriotira.  and  he  truated'lliat  it  would 
astba  a  aoalljonr.  (Hear,  bear.)  He  waa  quite  anre  (hat  there 
VBI  BO  iBtoatiaB  on  the  part  of  the  board  io  interfere  with  the  ireotnea 
uf  tbt  BtofereDee  itoekboldtx*,  bat  iaalaad  of  Ibaanovnovi  oaaabar 
tt  ftoeka  lhara  were  at  praaaot  ha  weald  Hka  to  hara  cnlf  thr««,  or 
althaaiMt  faar— rit,,  tbo  ordinary  atnck,  Ibo  guaranteed  itoek,  the 
Wtfcranaa  atoefc,  and  tbe  debenture  atock.  If  they  had  only  theie 
fbur  draoriptioni  of  slock*  they  would  find  at  ono9  a  diOerenM  in 
their  ralue*.  At  preeenllbrro  were  forty-three  dnTirerit  atoekf,  boidea 
•mall  rent  charge',  and  f^'ir  debenture  atcck«.  It  wo'.-.!:1  f  i>  a  crraf. 
•ariog  if  tb4-o  at  icka  couUl  be  nnialgamstt  ^ — i  'z-f:\:i'T  fuvl-n.- th«n 
the  aoia'ganiatinn  of  tbo  Ne«7wrf  «fid  lim  VV'e«s  ^fid'ir^. 
(Hear,  hrar.)  H«  waa  quite  aur-  that  Oi-rs  wou'd  bi«  only  a  m  •r-ri- 
ble  mioortty  Io  oppuie  any  aucb  acbcniea,  tktr  the  little  atotlo  ver» 
totally  aaoalaafclab  Ii  wa»k  of  aoBiac,  tba  iaiawat  of  ar«r*  hobler  of 
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tbaaa  aloek*  that  thay  aboiild  itaad  wtll  in  tbanaakat  t»  ba  itleable, 
^liBb  waa  not  mow  tha  ea*a>  Ilia  hoa.  gaattanaa  then  weat  00  to 
aalirr  io  a  recommendation  of  a  Botal  Oommiarion  that  railwaya  ibenid 

be  permit'rd  to  borrow  money  at  3)  per  cent.,  the  funoe  a«  in  Ibe  caae 
of  tbe  Iiith  railwaya.  If  tbey  could  get  Dioney  at  that  priee  inatead 
of  5  per  cent,  be  lid  r.at  ?» 0  -thy  ihey  abouH  n:>t  t-ki?  the  offer  ;  but 
he  did  I'Ot  t'  ii  k  'fii*  11  n  ikui;  tb*  app^icati'n  Parliatnent,  not- 
withafatidni;  ilic  r.<janiieniiatijn  of  Ibe  Rjyal  Cju)mia*i  would 
grant  l[i<:i;  'u  h  a  Ijan.  He  would  refer  back  to  llie 
di^idctida  I  bey  bad  received  for  ao  many  years,  nr.d  would 
azpceaa  hu  aorrow  that  no  meifa  bad  bestv  deriaed  fur 
iseraaaiaf  them.  (BTear,  bear.)  Tbe  arer«i:>  diridcnd  for 
Iba  kit  twilfa  yaaia  bad  hfan  at  tha  rata  aX  iUi*.  M.  f»t  amvat. 
Tbair  ttrreant  datidnid  waa  not  worthy  ta  ha  raliad  a  divjdand.  Ha 
Irmty  bilieTcd  that,  if  a  proper  policy  had  Ixtn  adapted,  tbey  would, 
bare  reeeired  dniden  la  t  f  10  or  15  n#r  «mh—(ttaf,  haar)— that  wa« 
if  they  bad  preTerited  ex'enaiona.  Dii  own  idea  waa  that  tbp  o!s!y 
way  waa  to  derelop  tbe  traffie,  as 'hey  c:u!d  n  •  evi  c  t  to  dj  tuuib 
ia  tha  way  of  catting  down  expamee.  Iba  txpenaea  had  been  out  ! 
iamu  iBCftiT  dirtolioB«N9ia  ilNBgM  too  nB-h.  H«  did  not  thfak  1 


th  ire  waa  any  margin  left  for  farther  tavin?  in  that  rfireetinn.  The 
only  !iDpi  wan  an  inereaae  of  traffic.  Ttifro  bad  been  aetrrbl  circun:. 
B'a  ica  in  t'le  pant  KH  tniii;t)i«  In  detrart  from  their  IriitTii'  ref  irn*. 
Oae  waa  ikiat  tlie  Hottb  Weatcm  had  fotind  tbetr  way  to  Snxa- 
■  la.  Bad  tba  South  Weatern  bad  foand  their  way  to  Kxeter  ; 
aid  in  tb«  arant  of  tbeir  eoniog  lo  a  traOe  arrangement,  be  tboa|bt 
that  tha  latter  ttmputa  wnM  Mt  aaia  than  their  ibaia^  raBMobenng 
that  it  waa  net  thair  dutrie*.  TtohoB.  gentleman  than  proceeded  to 
object  to  tbe  preient  poalal  arrangemenlr,  which  gaTe  tbe  North 
Weatern  £320,000  a-year  for  tbeir  lerriee  of  traini.  He  ihonght  Ibe 
Oreat  Weatern  weremtitled  ti  their  fair  ab»rr.  ta  tbey  only  recinred 
£50,000  to  £6O,00(>  •  >enr.  Ifo  wia  epcaliins  wilbin  hound*,  and  he 
co»ild  tee  no  reason  why  ihey  ah  mld  be  left  out  in  the  noSd  ii»  that 
r,  «[)*ct.  It  waa  true  that  the  Xorib  Weatern  bad  »  floe  aerrioe  of 
iraina,  but  there  waa  ao  rt'i»ot)  why  they  (the  Orrni  Wrttern)  abould 
not  hare  aa  fine  if  tbey  were  paid  for  it.  He  wundrre  j  the  inhabitante 
of  tba  Sooth  of  Ireland  did  not  rise  in  rebellion  when  tbey  found  that 
their  lattan  wna  ktvught  raaad  b/  mar  af  BaUiB.  Tha 
PoatmOea  aaUlfmtad  Bolybaad  iad  Snraa,  to  Ika  mit 
detriment  of  Hilford  and  Waterford  and  tbe  Son;b  of  IralaBd.  wlqr 
•bould  they  not  bare  the  beneBt  of  that  which  was  giren  for  the  gaed 
of  both  counlriea  ?  If  ihey  got  tbe  subtidy  fairly  dirided,  it  would 
improve  the  IrafTie  orer  the  whole  of  their  line,  sad  there  wae,  be  re- 
peated, no  reason  why  tbey  sbonld  not  hare  it.  The  feeling  in  the 
South  of  Ireland  was  rery  strong  on  the  subject,  nt  they  would  bst! 
one  day  in  ihn  de1i»erT  of  thc'.r  Vftern.  CI  10  00(1  a-year — n  rery 
•  mull  increaae  uj  on  thrir  enortnoua  rercn  i^^  of  four  tniP'ona  —  wij  all 
that  wa«  wanted  to  pay  tbem  aootber  one  |M>r  cent.  Tliere  was  not 
much  diffioully  about  this,  and  he  trtuted  and  beliered  tba  iioH  ma 
not  Car  diataat  when  the  Oreat  Wcitam  proprictora  would  raoaira  6 
per  arat.  (Obaara.)  Ha  iraa  qoito  ana  that  tbe  toterest  ha  bad 
taken  in  thia  eomimiiy  tor  ao  wany  yaaii  wmid  aerar  kaaoweUfa* 
paid  and  nothing  wotild  besogralifjing  tohim,attobe«tbadbNelaM 
de<'iareth»t  dividend,  and  he  should  consider  U oa •  MboiA  Ofor  tho 
TilUnuua  ayatera  of  eiienai  m,  whiMi  had  for  SO  many  yearn  been  SO 
it  j  jrious  til  Qreat  \Ve«tern  intercs'".    (Clu'crs  ) 

Mr.  MaaumTT  winhnl  to  ray  lhat  lie  could  snnonnee  that  thrrf 
was  a  probability  of  u-fommutlution  at  Briatol  being  largely  incrrasad 
wiibout  a  shilling's  expense  to  tbe  0reat  Western  shareboldera. 

Mr.  Aoiva  remaiked  that  there  seemed  to  be  a  conspiracy  —  or  com- 
bination—on  the  part  of  tha  Qreat  Southern  and  Western  and  other 
eommaicB  to  dirart  all  the  IraAo  thg7  eoald  ibon  the  Bonth  aflia* 
land. 

A  SnaBBHOiDlB  called  attention  to  the  lltb  paragraph  in  tba 
report,  which  he  thought  was  one  of  the  most  impjrtant.  It  was  to 
the  elTect  that  "  tbe  mstfcr  of  .'liicf  iynportan-a  i;i  the  ftreti  Wt'itera 
Bill  is  the  provision  for  th,'  tiraalnnnstion  of  ths  different  sloclip.  The 
direoton  are  strongly  impressed  with  tbe  importaneo  to  the  ronipiny 
and  tbe  adrantace  to  the  holders  of  all  claaeos  of  stock  whirh  would 
rea.iH  from  an  amalipmatioti  of  the  oedina'y  s'oeks,  and  a  reduction 
in  tbe  number  of  the  t;uir;inteed  a-  1  prcf'.-.-iT.ee  stocks.  Tbe  power 
to  amalgamate  tbe  ordinary  stocks  already  exist*,  and  the  direc^a 
trust  that  by  tha  hsUof  tha  pcaanrf  seseiaa  lhay  auy  ba  aUa  to  dariia 
a  scheme  lor  tbaeonielidation  of  tha  prafrmiea  and  gBarantaad  sloekt 
inaach  a  manner  ai,  with  dna regard  to  tbe  existini;  rights  t>n  1  prior  itiae 
of  ercry  at«,  may  eonridarably  reduce  the  number  of  such  atccka^ 
witb  much  adrantsge  to  tha  whole."  When  thia  wsa  done,  th^ 
could  get  rid  of  debentures  at  I  per  ooDt.  Ha  canaidared  that  fiara- 
praph  the  ttoit  important  i^  '.he  report. 

Af  t  r  some  remark*  from  Mr  Mi'.iu  ">ri;  dettv.iin.;  i.ia  rea»on<  far 
put' inz  himself  for >fiird  M  a  ca^kiiiais  lit  the  board,  'itui  the  res'-'ittu 
wliioh  lud  ind'K-rd  him  to  retire, 

.Mr.  Smith,  after  a  tang  and  almost  inaudible  speech,  wbiub  occa- 
sioned considerable  laughter,  movad  the  following  two  amendments  to 
tbe  report  s — "  That  tbe  txperimeat  be  made,  as  suggested  br  Mr. 
BerjaminSmia,  afCarnarrea,  ta  tho Oreat  Western  Railway  board, 
through  thair  aliaiiama,  ontka  tad  Ikbniary,  1SG9,  rict— That  a 
train  of  four  2nd  andSrd  class  paascDgercarringrs  (sTid  s  tap),  to  hold 
19S  adnlt  paasengerf,  be  made  upon  lbs  plan  ao  proposed  by  Mr.  B. 
Smith  ti?  tb»  director*,  and  put  to  work  upon  the  Oreat  Wcat,>rn  fipoad 
gauee  rails  b'twren  L  ni'on  und  Birmiri;hj>iii  in  l:»u  of  renioiinj  .sueh 
rails  therefrom  ; '  and  "'that  «t  tlie  fijiirstion  of  tlje  current  half  year 
the  tolls  charted  upon  mineral*  eo-uoyed  by  the  Ore^t  Weatern  Hail- 
way  to  lonir  dialsncra  and  In  full  train  loads  shall  be  raised  in  price 
to  double  tbe  rs'cs  or  tolls  to  those  now  paid." 

The  amcndiaect  baring  born  duly  secinded, 

Mk  WanBaK  trusted  that  Mr,  Smith  wmtd  net  mora  ary  aaMad- 
meat  to  the  report.  Tba  ba*t  ihiag  he  conid  do  wonld  ba  to  writo  to 
the  board  for  nn  interricw  and  a' ate  bi»  Tiew",  which  could  Ibni  be 
decided  upun  by  Ibe  boar  '.  M.  Smith  could  then  oJilress  binuelf  by 
ciroularto  tbe  ihsrehold'rs.  (Mr.  dMirn  :  "  I  bare  dore  so.")  Ho 
wished  tha'  the  rsriaua  ileraa  of  tbe  CS3,000  for  new  works,  A^.,  had 
been  fnDr  ••aied,  and  trusted  that  Ibia  would  be  dona  io  future.  Ha 
n  ;  .1  tTi.hr  1  1 1  bare-  some  {afoniBti»ai  to  tha  earn  of  <S8,0W  wbleli 
was  inersteti  in  Ciinsola. 

Mr.  Itan*  remarked  that  no  doubt  it  WU  th*  BIVmnSnaHOB  fund. 

Mr.  WuETniH  ;  Is  ibst  bj  ? 

Ths  CUAiuUAS  eiprcsaod  bimaetfia  tbe  nefatire. 

Mr.  WuBTUAM  ohaerred  that  they  m'%\tt  losj  3  or  t  per  cent. 
ofall.    If  e»er  tbo  Qrett  Weatern  proprietors  rtceired  a  good  diri» 
dend  depend  upon  il  Ihey  would  ssy  "  Well  dan*,  s{nd  dirrc'.ora.'' 
(Sear,  bear.) 

!\rr.  Ites.v  Tss  «ur«  tbit  ihey  a'l  woi  H  He»  eij  t)  j's  tb»  H 
sttvk«  am.ili;imt.:.J.  He  would  tike,  ho»or,'r,  -o  bj  asiursd  th«t 
noneuf  ibeT  mtare«'«  would  auffer— that  tbey  all  wonld  rmiirj  4 
f«;r  pMiportionof  the  f  j-k  '  ■  he  ifer'-  i.  With  re:ar  I  f  >  ths  i  los'iln 
of  the  gauge,  he  remarked  tha^  the  broad  gauge  h»d  putlh» 
Onat  Weitefv  in  f  aaeaaiHBe  vith  tha  « her  syateBt  of  tha  eMoSry ; 
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it  MMffcdth( 

WWOBMpMltUl. 

Mr.  Took  wlihad  to  kaov  wfecttw  tb«  Cbettor  difi^md  would  be 
pud  at  (he  lanetimcM  iIm  otttn.  He  obierved  tbet  the  Great 
W(«le/a  onght  to  bare  no  forrow  at  tbcir  eonnretiotl  with  tba 
Obrttrr,  aa  ib«t  line  tbawra  a  lurplua  of  i'22,873,  of  wbiob  £9,800 
wect  to  Cheater  Md.£18i9i7  to  the  Qttmt  Weelero.  Ibel  euat 
formed  n  Trr;  oMlMial  ptit  of  th«  difidaid  tkay  BMT  difidsd. 

(Hear,  li'ar.) 

BeT.  Mr.  lIoDosox  madt>  r»tliiT  r.'-usiliH,       ,     .1  ...^ 

throwing  open  the  clerkahipa  of  the  cutupai  y,  urnl  ulirnng  tliem 
firct  to  the  eoD*  ef  ebarebridare.  If  tbe  aher<>l);>ld«r«  could  not  get 
»  dividend  oat  ef  tb«  lior,  let  them,  he  eaid,  get  aooaetliing.  He 
•Im  adtoeiM  naldag  the  mw  atoek  >  5  per  eeot.  om^  taking  from 
AoNwholwdnoivaMgimgiotboM wtiohadlMii.  HehildSper 
cent.,  5  per  cent.,  and  aoTeral  other  deecriptioBi  of  ihare*.  He  held  Mae 
in  a  ranal  gaarunieed  by  tbia  compatky,  end  wiabing  to  eel!  then  took 
them  to  hi«  bruker  for  that  purpcae,  but  he  ciuH  neither  1*11  them  nor 
buT  t:i  rr  tu  make  up  um  men  n  vount.  With  regard  to  tlie  brond 
gaiur,  liL'  Slid  tiiut  ut  CUphain  Junctiaci  the  broad  gauf;«  rails  were 
nutiug  bttcat^*'-  I'ufTif  waa  nercr  a  train  upon  (hrm.  Thi'  •m;.'  Oann 
might  b<>  teen,  p«rl.ap>  in  a  Icai  degree,  at  Victoria.  Uc  trus'.ed  thai 
tbej  vould  toon  be  taken  up. 

Ibe  CoAiBMis,  in  reply  to  tbe  Tarioue  qaeetione,  *atd  tHat  it  vee 
SMT  tlMeiM.om  tocier,  •btcmr powiUf^tbo  pwfafw  toebMO* 
heldoft  nd  tbair  rohHme  f n  Ibe  mImImb  eUifti^  vba  had  to 
paw  s  cartuB  «umiiMtioi>.  Hp  Bf;reed  witt  ill  that  bad  ' 
regarding  the  neeeeiity  of  oarr;  inc  uut  tba  imawiiafaytlw 
tion  of  tbe  Tarioua  *tOi.k».  Wliat  they  propoaed  to  do  wae 
to  ap(ily  for  neneral  poweia  to  da  it.  Eariog  obtained 
thfie  genenl  powom,  it  would  b«  their  duU  toeubmit  tothe  proprietora 
aa  fuil  u  >Lliiiaj<' lii  cjulJ  hi  deTisi>d.  He  quite  agreed  with  Mr. 
fiodj;ior.  t-iat  t!if  rate  of  iiit*re«'  should  be  a  uniform  uric.  It  would 
alao  bt:  t.iL'Lr  liuty  r  j  [*-?(•  that  all  inlerofliri  wert:  jaa'Iy  [iri>t<'i  t.'  :  ',  >  r;.t: 
fulleet  extfui.  The  miuuratocki  would  get  a  large  uJrautage,  a*  llii.v 
mra  ao  aoiaU  that  ttaey  weia  nnaalaable.  In  tbie  way  tbey  would 
rtMire  a  great  beaelt.  With  regard  to  any  aliareholdar  reeeiving  a 
copy  of  the  WU  i*  moU  b»  ««qr  axpooaire,  and  for  that  BiatMr  asy. 
one,  on  appUeation  to  tba  aoantaiy,  aoold  aae  it  With  regard  to 
Ur.  Tool't  quection  a*  to  the  payment  of  tbe  diridend  on  tbe  Chtetcr 
atook,  it  "US  tijo  intention  of  tbe  board  te  pay  it  at  the  tain^  tima  aa  tba 
other*.  Mr.  Lriica  teemed  to  tliinl:  thut  tbey  bad  donn  badly  in 
oomparifon  wiiU  othir  compsiiip*  in  their  trallio  roiciptf. 
He  wuuld  It'll  Mr.  Li-fgi-  the',  tbey  hml  three  tiniea  aa  much  lurplui 
traiilc  a»  the  Nu'tli  Wmern,  who  wurc  lutlly  to  be  compared  with 
tbem,  a4  a  gTfut  di-al  uf  their  traluc  waa  10  North  Waetern  di>trict9. 
He  could  lu/t  agree  with  the  hoo.  proprietor  that  their  accounts  worn 
ooaatiefactory.  Xbey  had  bad  many  difficulUea  to  contend  with,  and 
ha  QbaohairMa)  oaidd  Ml  bat  M  mlia«d  •»  Ibait  baeiog  lac- 
oaadlnUy  amBovatad  ao  aaaj  dMwdtim  Md  a— toping  to  pay 
tb)  diridend,  at  tbo  aa.me  time  vMng  aff  aa  many  eneoBMraacea. 
If  trade  would  rerire— they  wooM  fanaaAar  that  an  iaereeae  of 
£3,000  a-week  was  equal  to  one  per  cent,  on  their  diridand— 
thoy  might  (how  better  retumt.  HowOTer,  4  or  S  per  otBt.  in 
the  future  waa  not  too  (anguine  an  expectation,  at  they  ooold 
not  expect  worio  times,  and  might  fairly  hope  for  better.  With 
regard  to  th«  expenditure,  he  would  say  that,  if  the  percentage  ot 
expeuseahn  j  been  ao  high  u  on  tho  Bnxbton.  ho  could  hare  talked 
of  a  great  diKreaaa.  The  Brighton  paroeatago  waa  a  rery  high 
I  laducod  to  4ab  Ba  denied,  hoewrar,  that  their 
1  expenairely  vorkad.  Itamlbo  ramaBband 
tbol  ft  fiaat  Mrlof  tboir  traffio  waa  a  aiDaital  trnfle,  wd  that  waa 
«M  that  waa  MM  pnfltabia  than  othara.  Thair  trafla  waa  Mfkad  nt 
•  vary  moderate  rale,  and  they  ooold  not  be  cut  down  balf>Taar  after 
bdfryaar.  Thiecooearn  nerer  waa  ezpenaiTcly  worked.  Ha  would 
take  any  one  item,  and  would  take  any  01  her  large  oompany,  and 
there  would  no:  be  a  figure  that  would  not  be  leo,  or,  at  any  rate,  equal 
to  theirs.  There  w>(  a  qurstion  «a  to  the  din  Jcnd  on  Ihi-  Midland  (rction 
They  pot  a  CL'riijiii  j>ropurtion  of  tbe  wbjl'^  r.nnfitj,  ami  whalerer 
proportion  lacy  got  the  diridenda  were  aubjrct  to  greater  Ilu::tuu- 
tiaa%  aa  the  amount  to  bi  dirided  wae  amaller.  With  regard  to 
tba  OafBwail  Unr,  the  loee  waa,  in  tlie  correcpondiag  half-year, 
4IW-HAlbawbolakia«wtakaa  into  nrnwidaiatfag  to  tba  aMf 
naat  ofaoooaBtiu  Ihallatiopolitaapraaiiamawara  bafm  bbiiaia 
—be  did  not  know  what  became  of  tbaa^  nor  aanld  ba  gif  a  a^f  to.- 
formation  on  tbe  (object.  It  waa  an  all  atory  now. 
Mr.  Ctbub  Lioob  :  It  must  bare  gone  iomewbere. 
The  Chaibmix  replied  that  it,  muat  bare  gone  iomewherr,  doubt- 
Ices —  (laughter) — but  be  could  giro  no  information.  In  reference  to 
tbe  (ubjeot  of  tbe  election  of  directort,  bo  (aid  that  it  might  not  be  a 
popular  view,  but  it  waa  hia  riew,  and  he  would  gire  it  ; 
but  he  thought  it  was  much  better  for  r..*  directora 
to  be  eleeted  by  twelve  or  fourteen  genUenMn  quietly  and  deliberately 
tbaabyap«hUaa«ei«tofe*— II giopirttonarily  of  whom  knowing  who 
Ibir  WHO  vetiac  fw.  no  board  bad  OB|r  aaa  and,  and  that  waa  for 
«ba  Uutm  tt  tba  aaapany.  Braider,  tba  abaraboldaio  bad  aa 
oppaManilT«*arf  all  aoMba  of  electing  freab  nun  wbaa  faw  dbaa* 
tan  retired.  He  wai  ttroDgly  of  opinion  that  Ihey  bad  done  right  in 
fbair  preaent  acleclios,  which  had  been  made  in  the  inlereete  «l  the 
eompaiiv.  !(«  did  not,  aa  he  had  mentioned  the  subjecc  before,  think 
ttiat  III-  iiri'd  ray  much  about  tbe  mutter  of  tbe  Ine-luvt,  Ii  f>«a 
exai^tlr  till'  aa  that  tbey  were  now  obliged  to  do  by  Act  of  far- 
liiin-.i-!iv 

Mr.  huooK  wiabed  to  bare  it  read, 

Tba  SaeasToBX  aeaordiogly  tmi  tba  b70-la»,  tatetber  vitb  tba 
clanaa  in  the  Aat  on  tba  aama  aaliiaet. 

Xba  OoAUtuaK  could  not  aae  anj  dJAraaaaiB  prindpla  batween 
tbw.  Ibey  oould  net  by  tha  let  rtad ■  UB  a  laaoad  tnaa— indeed, 
M  pfoftaia  ooaU  ba  naida^aatU  tba  ibaiabalUafabad  omflnad  it. 


s  in  larour  01  noi  payusg 
bliged.  Mr.  Adamaapoka 
>didMt  tbiiibtbaAlbqr 
Aatottaqnaatiaaar  tba 


After  tha  WU  bad  pawod  Iba  OiMaaaatt  eaine  before  than  afato  is 
the  ahapa  aC  a  Wbaraalilb  maatiiiit  Ona  gantleman  epoka  afeairt  Iba 
ratea  and  tana  and  eomponsation  for  aoetdaata.  Ha  mnet  not  think 
that  there  ware  no  efforU  erer  made  to  aaaad  tba  law  in  tbot  reepeet. 
Tbey  were  not  loiing  aiaht  of  tbe  qaeation  ;  and  there  w>a  another 
bill  in  Parliament,  alTerting  the  cattle  triide  of  tbe  country, 
which  wa4  taken  full  cogniaince  of  by  a  committee  of  ih"  lanoua 
railway  eompauief,  who  take  theee  aubjeets  into  coLsnli-riiun.  He 
ondertiood  that  aome  question  had  been  raiaed  as  to  the  payment  ot 
church  rate.'-  Tbe  action  of  tbe  board  wo*  in  favour  of  not  paying 
church  ratea  where  they  were  not  aotoaily  obliged, 
of  an  inoreaia  of  fiarea.'  He  (tbe  chau 
bad  l>aen  iaeiaaiad  in  any  large  meaaaiai  Aa  to  tta  qoaaliaa  < 
gauge  to  tba  Dortb,  a»  oaa  ooald  aaeaaa  Um,  be  tatd,  of  prnadiaa 
againat  Iba  broad  flaoga.  It  bad  been  ona  of  tbe  moat  bitur  pUla  ba 
erer  had  to  awallaw,  giving  up  the  broad  gauge.  With  regard  to  tha 
Wett  of  BagUwd,  tbey  were  there  in  ooonec'ion  with  broad  gaufa 
eospaniea,  and  it  would  be  many  years  before  any  change  wae  neeea" 
lery  ta  be  made  there.  In  the  north  it  was  ihiferent — all  the  companiei 
thcie  were  narrow  gauge,  and  all  the  iraliii:  that  cn'oe  to  tbem  there 
WHS  narruw  i:*U(!C'  Thoy  werr  gradually  makicj;  tlinr  onumes  narrow 
gauge  oner.  The  alteration  of  the  gauge  upon  the  Mctrupulitan  waa,  of 
course,  n  qurdion  fur  that  oompany.  After  tkui  month  they  (iba 
Great  We(tern)  ceeeed  to  run  bioad  gaoga  Iraine  on  that  company^ 
liae.  There  waa  oaa  albar  Batla^•nla  paital  afiangamanifc  aeferrad 
to  by  Mr.  Adama,  hetwawMaBd.  Sboybadaaoato  qoito  asialto  the 
HorthWaatem,andwareJaet|7aatitladtohaTatbaiBOBayfairljr  dindad, 
aad  tbajr  had  nrgad  upoc  tha  TOtt-offlee  tha  fair  alafaa  Ibay  had,  aad 
tbey  traalod  to  get  better  terma  from  eome  leie  eoonemieal  Oorara- 
ment  Ihao  the  praaant.  Tha  £22.000  inveaUd  in  Cooaoit  waa  aoaae 
Parliamentary  dapoaito  finr  braaebaa  thv  bad  in  hand.  Iba  ohair- 
man  then  pM  Ut.  Badlh'a  amaitdmantis  te  «bMi  aaly«B»baaA«M 

held  up. 

The  origirwl  motion  was  carried  with  applause,  »s  was  one  ibrtia 
declaration  of  tbe  various  dividendi  on  tbe  difiarcnt  atocka. 

Tbe  CnaiBif  m  obeerved  that  tbe  ooat  of  maldng  tbaaoaBMHiaattM 
batween  paiiengere  and  guorda  would  o«ft  £t,000,  aoi  aa  tbia  «nN  a 
dharga  vbiab  tbaf  wata  coaptUad  to  awa^  ba  anppoied  it  ooedd  be 
added  to  tba  Hit  of  aaaa  teqalrad  fiir  aaw  mudce,  4e. 

The  retiring  direetora  were  re-alaolad^  aad  Iba  tyaJawiaboatwbiiii 
there  Was  coneiderable  disoueseoo)  WOa  OfOatailly  aMliadl^  !■  Oaat* 
plianoe  with  the  direcloia'  luggaetioa. 

The  creation  of  £18,000  Great  Wcatern  Aberdare  annuity  atook,  to 
be  issued  to  the  tespecliTe  holdera  of  tbe  Aberdare  Valley  Railway 
annuities,  in  eicUaiieo  for  auch  annuiliaa,  piir-uanl  lo  the  ll'*th 
section  of  "The  Great  Wesurn  Esilway  (Various  I'owera)  Act,  IStiJ," 
WHS  alao  autboriscil  ;  .iiiH  an  agro  ructit  for  the  tranaCer  oC  tba( 
taking  of  the  Wanlock  Hail  way,  purauant  to  tbe  proviaiaaa  of 
Great  Weatem  Sailway  (Tarious  PoMtt)  Aat,  iM,"  «aa  I 
to  tbe  proprietora,  and  waa  apororad. 

A  TCto  at  tbaahai  aoiad  W  >r.  <^fm  „ 
eordiallr  paaatd,  and  anitaUy  aamawladgad  hp  tba  ( 


Com  posy. 

Severn  and  Wye   

LlynTi  ajitt  tinmore  . 

Wtrfr  I  .  N  Kav..  i  Wifrd. 

TrB.^.r.£  It.lu.l.'ii 

Writ  .--..r-ivl  MmcT.il  ... 

MiJUnJ  Lricii  VV,:«lera  «. 

(  irils    „ 

y-    ^ 

tJentral  Argentine   

Ouuiaaji       ...  ». 

Wiuifecd  ft  CiaWal  Inlaad 
C:aledaaiw  ...  „. 

Hedbea  aad  MesllaBVlan 

V.iriu  ...  .M 

lull  ,1  .mi  Sao  Francisco  ... 
Metrcnolnaa  Oistikt 


Maarita  lead  Credit  „ 

Rostcs'a  TetaEram  

FeKSgn  a  Cob  Cnnil.  Tinut 
Adaatlc  Tckrgraph  ... 
ficaMHnic  Lite  ... 
V.»ii  r^irtiLin'^  I.anvl  Co.  ... 

MerJ;  l;..ii.,.>i:  

CrYS:Jil    I'.u.i:c  1  h.trjct  Gai 

diMda  ComiMny   

l*ric«\  I'atcut  C^n'tle 
I'riti&h  Aoiericao  Land 
Com  wclel  Gee  tm 
I'hoaiB  Oaa  _     _  ••. 


MEETINGS  TO  BE 
KAILWAVS. 
Out.  Data. 
Oru  Much  15 
March  16 
.March  16 
March  17 
M4r«h  iS 
.March  iS 
March  li 
Mardl 
March  34 
Maech  as 
ilaxh  aj 
Mardi  es 
Merdi  js 
March  ]t 
March  Jl 
A^ril  I 
April  a 
April  8 
  .\pril  4 

ISCELLANKOU 
Om.     Uaseh  17 

March  17 

March  17 
March  19 
March  aa 

March  25 
March  aj 
March  »s 
March  31 
Uarvh 
March  ji 
*~"  e 
? 


(ieo. 

Hen. 
Uen. 
Geo. 
Cen. 
Oca. 
Cea. 
Ucik 
Ea. 
Can. 
Oca. 
Ceri. 
l.cn. 

A ;  . 

On. 
tien. 

ISCl 

Geo. 
Cka. 
dm. 

(ita. 
Gen. 
I^n. 

(rell. 

Gen, 


HELU. 

Kace.&e. 

Railvv..T  IIot.!l,  nn«oI 
GtcT.  U\-.tc.n  H  T. 
(,7.  I. II     .u  v-1du-  i  ictda 

O-jUl:  .tci  

Wat.-htt   

Bna■J^t^^T^^  Stauira 
7.  t^ank-buil^lm;."'  -•■ 
I^.tiuU-rJ-^rect 
60.  Gracacburch 

WiSttJO 
Waterford 
Clasjiw  .M 

"   I  Ii  tomb 


TmoiBBs  Hotsl 
Woatiainatar  Palace  Hotel 
13,  St.  Helen'a-iilae* 
RadJey-a  Hctal  ... 
31, 1'iaaliury^iKaa 
112,  Canaoa-street 
OiyTrminut  Hoscl 
I,  £a3l  lailU  Areaue  ... 
l^iaioo  Taveni 


Naw  Bn>aii-ilr««t 
Teiesa  _ 
HOMi 


TOKK  StASOOr  AT  CSlCMMy— Tboaaamof  |>ork-^->ik>ii^  at  CiiicJtfu 
ba«bicdoMd»anaraunrof  the  Rwllf  bat  been  puUiahod,  »bo«rii«  a 
total  i>f  546^527  Ueo  bogi  and  51,437  dressed,  making  togetXMr 
SOTi^Si'  ■  decrease  of  330.000  ho;;9  as  cotapaiad  with  the  aaabaria 
the  season  of  I  So; -OS.  I'tiL-  ho^  crop  hjs  iiaen  duM  ihloagbaBi  tta 
entire  Wo',  and  high  prices  luve  ruled. 

(iRKKNoLK  AM)  AvR-SHiRE.— The  half-yearly  meeting  has  beca 
held  ;  Mr.  I'ctcr  Clousinu  prciiding.  The  report  showctl  a  total  in- 
come from  thiici,  &c.,  of  ^(,"440,019,  and  an  expenditure  of  Z449. 196, 
l^raving  n  balance  due  tu  the  bank  of  /C~-.S7^-  The  Chairman,  in 
moving  ihc  adoption  ■1  v.i-:  repor:,  said  he  expected  that  the  Ure  would 
be  opeavil  for  mineral  tiaiiu;  in  two  or  three  months,  aiid  that  it  would 
he  opened  for  paiacaget  tnSt  datrn  to  Bwaabaia  mrei  trary  soon 
therealicr.  Sir  Aadicw  Oir  aanwidad  tb*  aaapdaa  of  tba  report, 
which  was  agtaed  la 
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THK  RAILWAY  N£WS. 


MISCELLANEOUS. 

RorAL  I'oi.VTPCHNlc— The  receipts  !  I-  llif  i,.T!r.y._-ir  :i  itn  visitou 
1!   H    h:ivc  li-in  /3.IJ4;  workmen  and  chikiren  a;  ni,,  ,  .ind 

.■•l.ijr  iicnii,  suL  'i  -In  ifsi-nrcd  Wfltf,  &c,  brought  the  ajj^n-tair  jrrnnin: 
up  u>  £4,i7ti.  Aiihough  C(M*l(iCtab]e  expeiue  tta*  b«ea  iDCuritd,  tbe 
dividend  is  34  per  cmi.  M  the  hal^jwui  vMUigi  wilh  tiM  abwdy 
paid,  t>4  per  cent,  par  uliiaiB. 

MoWHoanDUUK.— Tbe  diicctorH  hurt  determined  on  recommend- 
Iqg  ft  drridnd  for  rbe  past  half-year  at  the  rate  ot'  4  per  cent,  per 
annant,  after  payment  of  which  ■x  balance  ot  about  ;^7,030  will  remain, 
the  greater  purtion  of  which,  it  it  expected,  will  lie  trantferred  to  sat- 
neiiKc!  leUying  account  n>e  dividend  for  the  year  1S6S  will  be  4  per 
cent,  as  compared  with  $  per  cent,  in  1S67.  Tbe  general  deprestiun  in 
the  iron  and  coa!  ttalef  and  other  etrpjnionAl  circumstances  account 
for  the  decrense. 

.Mancusstek,  SllsrnBLD,  a.nd  LiNXOLXiHiRE.  —The  total  ex- 
MHMsaflhiB  oomaaigrli  nUm^  and  wmti,  iiKlbding  rents,  tolls, 
duly,  te,,  rnmi  die  ittof  January  to  the  itst  of  February,  1S69, 
■iBMBlcd  to  /77.027,  a«  again^  ^74,165  br  the  corKaptmdiag  period 
of  t86&  The  proportion  of  the  South  Janction  raceipit*  accnimg  ta 
this  company  from  the  ist  of  Tanuary  to  the  3iat  o( FobnaiT amoaated 
to  ;^$,i28,  OS  again!.!  •'..5.21  i  tar  the  correspeodiqepeilodof  1S6B;  aad 
tbe  expenses  to  £i,S32,  as  against  ;i 2,993. 

SoLWW  Jt;Ncrio."«.— The  directors  had  bopeii  to  have  had  the  line 
open  before  the  meeting,  bat,  owing  to  circumst.nnccs  m^'it'  inH  by  the 
engineer,  they  have  been  diiappoini^l.  If  the  contif.  r;  ii.id  wken 
ladre  advantage  of  the  fincsummer,  tb«y  could  moit  proUibiy  iuvc  com- 
bed the  linc^  aeeoidhlg  to  aangmuX,  the  Ist  Kebmary  last 
From  tfafttUiedieator«OoOtlBta|l|i«)dedti»  Ue  report,  i:  appcanthat 
the  paid-up  capital  now  nnKMMa  to  ^358LOO(\  atH)  tbe  Ijans  on  debca- 
tures  to  ^£34,527.  The  amount  expadad  np  to  thi$  date  on  the  works 
>i  £i^.3}^  ;  prelimlouy  ajBCDM^  £i7,»9i  encineniaE.  /8^4 : 
for  land,  ;6 17.63' ;  intefcst,  ;  and  ftr  mani«(mcBl  andcenital 

«»P<n5c'. 

TtLEOR-M  ii  Kxi  KN^iov.  —  Ii  \v-i  announced  some  time  ago  that  a 
tet^raph  caUc  waj  abujil  lu  be  :.cnt  out  to  Tasmania.  Intelligence  has 
been  recently  received  that  the  steamer  Invejtigator,  witli  the  cab!.j  en 
board,  wifdy  reached  the  Cape  Verd  Iilondk  on  Fcbniary  24.  On  the 
nth  of  Jaavarjr  inienv|)tion  ommd  In  the  Ccrfu  and  Otranto  caSle. 
The  Teleerafih  Cooitmctioo  and  MamUmM*  Company's  ship  Chiltem 
waa  forthwith  despatched  to  repair  the  line,  and  COmaMmeatioo  hai  been 
restored.  The  recent  accident  to  the  Cklcntta  hai  iodnMd  tbe  pro- 
noten  of  the  new  Ptre  an  Gu'.i  cable  to  postpone  (he  proposed  expedi- 
tion until  after  the  cfssa'ion  of  the  munsuun.  The  Speed  will  leave 
probnijiy  about  the  end  01  May,  and  will  be  followed  by  the  Calctitta, 
winch  1.  h'-r-ig  repaired  at  Plymouth.  The  Caroline  is  being  fitted 
out  to  recover  that  part  cf  the  cable  which  was  paid  out  from  the 

THE  Town  SimWAY.— These  works  have  been  coramence^l,  the 
ctmtracior  having  hegan  to  sink  the  ihaft  on  ToWK^UD.  Sif  the  pur- 
cbate  of  a  projecting  piece  of  land  00  the  SniMy  bank  of  the  riwr,  the 

origmally  pro|>osed  lenclb  of  the  tunnel  will  be  shortened  by  upwards  of 
aoo  feet.  Tbe  chief  portions  of  the  cast-Iron  shaft  cylinders  are  ready 
for  m~,  tr.  1  fhr-  ^v'M  MrV.  for  the  To«'er  side  will  be  shortly  finished. 
The  :.i.ter  he  c  iKir.Kic  l  ilmost  wholly  of  wrought-iron,  and  will  I 
lit  over  ibc  uo-i  tunncK  ju-,t  like  ihe  lid  of  a  telescope.  Tlie  fron!  pint'?  I 
will  have  two  <)[)oniiv<i,  irom  whith  .1  l.c-iUng  *ill  be  driven  in,  aii.l 
*iU  be  Movideu  wi'li  sl;aL:ig  doori,  which  c.»n  be  closed  im-nediately 
ehailld  UMK  he  any  appearance  of  water.  Contrary  to  the  original  in- 
tUMion  flf  die  company,  it  has  been  arranee'l  »*  the  termination  of 
unbh  trip  tbe  nrrUi^i-  shall  nut  be  raised  and  loirefed  bf  Vita,  at  that 
wiMdd  lengthen  cli-  irit^rvaU  between  the  jonmeTi,  but  that  the  paaien* 
RPT!  shall  chance  from  the  catruige  to  the  lift,  and  be  thu«  raised  to  the 
■y-ufj.cc.  The  lif'.  and  oirriace  will  be  each  able  t )  carry  ten  p.i-jen2ers 
and  lh<*  crtiwlucfor ;  sn<l  it  ii  irft-n^l?'!  tfi:ir  :h-'  •  111— ijri  from  end  to  cod 
•hall  b'-"  )iirrl..:rinc'i  n  riipidly  ai  pa  .iiblf. 

Ll-V.V'.  S  AKD  OoMORb.  —  At  ti'ie  ha! ; .ycj.j '  v  ofthf  rrnpriptors 

of  the  company,  to  be  held  at  the  \\ --'cm  Kov  :1  lintt.-l.  fa!, 

on,  on  Tuetdnr,  the  16th  day  01  Mju<:1i,         tbe  iuiiowuig  report 
b«  whwilteOt    Xlw  nCtnnnH  «how  .1  revenue  of  £20,g$6,  as 
^grioat  £n^x$  in  the  eomipanding  half-year.    Tbe  expenditure 
— ounted  to  i to,  543,  a$  against  £19,4119.  The  ceneral  deprewlon  of 
tnde,  and  especially  of  the  cool  tnde,  baa  snfettunatcly  continued 
to  mtftffre  ^ith  (he  traffic    An  improvement,  however,  is  observed  in 
the  rcc^i^n  !>  ini  t!ir-  liarbour,  due  in  some  measure  to  the  new  harbour 
rales  Itried  .-..ti~c  Jiin"  lnsf_    Notwtfhitanding  the  tempeM-cm:!  weather 
which  hasprev.nlf.i  .liirnKtljc  "nitrr,  the  number   '  yl-t  l'I-,  juvirdsat 
Portcawl  ha-  fcca  stcsidiiy  iiicreaiinc.     The  pioiiu    avail.ihl;-  fnr 
divilciil       rint  to  j^'4,6jo,  after  deducting  £^11  bcloncin^  •.  1  ihr 
Ograore  (»ropijctor$  in  respect  of  a  former  half-year.    The  direclor.>  prri- 
pose  that  divideiKls  ahoBla  be  dedaied  at  the  rate  of  5  per  ctai.  per 
annum  on  the  preferenee  ehaiea  and  itocks  of  the  company,  which  will 
absorb  £4,373  and  leave  a  balance  of  ^958  to  lie  carried  forward. 
The  total  amount  of  preference  redeemable  sliire*  issued  uji  to  the 
pnsL'nt  time  15  ,Ciq,22t,,  of  which  ^^11,460  h.is  been  app!: -I  a-  -ceurity 
fjt  Iriiii  .    A  hirlh:;   sjiii  lias  still  to  be  raised  to  pay  ■  I'T  .-.II  thi:  out- 
iiaodiug  iicUli  ;  an<i  » lule  (lie  b&aid  will  be  glad  te  receive  applications 
for  these  share*,  th-v  tavc  thought  it  desirable  to  apply  to  I'arliimcnt 
for  powcri  to  iiiue  the  whole  of  the  debenture*  already  ijuthorised. 
althoucb  the  ■hnfC  capital  has  not  been  at  ycl  fully  Mibs  ri  - i  ,  ,  paid 
up.    The  liabilities  to  be  paid  off  by  such  t.Mue  are  alreatly  ..  cliiige  on 
the  undertaking,  and  Ihj  amount  paid  fir  intciest  wi)l  no!  he  increased 
t»y  the  powers  applic-:!  for.    In  the  new  bill  before  l'irl:amctit  th-y  have 
ap7)licd  (or  the  ab;indonment  of  the  extendi   ^  I  i  i  proposed  to  be  made 
at  the  head  of  the  IJynvi  Valley,  and  i  ;  '  1  ■  t  inction  of  the  capital 
nuth<1risc^l  ty  the  T.K-ti'.-i  Villry  Rnilwiv         iS65,  f'nm  /looc-n 
t0j^2O,000,sharc  caiJ  rpjru         }oot<i;^6,630,lMrr  .iui  . 

The  ('ifBA  TELIj.K.VPH.  —  .\  1  l  -;;!.::!!  fr<>m  C'ul>4  sr.-.'.L,  chttt  Sir 
Cbaile*  Bright  has  -i-cccc  icfi  m  j>!i.lJiij  u;!  tin.-  .iiliin;i'::ie  cable  I'nt 
dariag  laM  stunmer  m  the  Gulf  Stream  Ixt ween  tlotlda  and  Havamiah. 


Th:  bottom  bcinjj  irregular  and  the  depth  ujjA-at.U  k)(  a  mile,  with  the 
Gulf  Stream  running  at  I'^ur  to  five  knots  an  hour,  refldeic<l  the  difficul- 
ties attendant  upon  the  optr^tions  extreme,  if  nil  uno'ccc  iciited.  The 
vewel  emplnyed  was  the  New  England,  a  paddle-wheel  st^'amer  of  450 
;  '  rnifTly,  .isthe  Uanshee,  carrymj*  the  mails  between  Kingstown 
aa  1  ll.)l)head.  and  afterwards  cnplured  as  a  blockade  nttiner.  On  her 
way  out  from  New  Vork  t'l  Cuba  she  experienced  a  violent  i;ale  for  three 
days,  which  canted  away  her  paddle-box  un  the  starboard  side  and  ball 
tbe  bulwariu  tumA  the  ibip,  besides  stimewfaat  duna«iBCtha  picking-op 
nMchieeiy.  Tht  sea  washed  over  the  steanwr  to  incli  an  cxieiit  that  it 
was  necessary  to  throw  most  of  the  coal  Overboofd  to  lightea  bet. 
Diring  the  fiperation  of  picking  np,  splicing  on  board,  and  corapledns 
the  laying  of  the  recovered  cable  the  weather  was  very  treicheroos, 
g.ilcs  repeatedly  springing  up  and  interrupting  the  work. 

.At  the  last  meetitig  of  the  InstitntiOTi  of  Civil  Engineers,  Charles 
Huitun  Gregory,  Esq.,  president,  in  the  c  :.t.r,  .-.  ;  .iper  w.is  read  "On 
Sinking  \Vclls  for  the  Fooiidatioos  ot  tbe  fiers  of  the  lituiiie  over  the 
river  JaauM,  Delhi  RailMajr,"  by  Mr.  Imriie  JkU>  M.  Intf.  C.  E.  Ac 
the  Mtrae  ineethig  twcitw  eandldtto  wenbdlnlBdibr,  and  declared  to 
be  duly  eUtleJ,  including  four  membeW,  Vtl  :— Mr.  William  John 
Forrest,  Westminster  j  Mr.  John  Johnton,  Ferrj-hill,  Durham  ;  Mr. 
Henry  Nathan  Mavnard.  Westminster ;  and  Mr.  Edward 
Baliol  Scott,  Consulting  Engineer  in  the  province  of  Kattywar, 
Uoinbay  Presidency  [  .iiid  eight  associates,  viz.  : — Mr.  Clement  Bar- 
nard,Hilliter-<i<^uarc  ;  Mr.  Jnhn  Hopwoo»l  E!ake,  Assiitant  Genlngisl 
on  H..\|.  GcoloBicsl  Survey  of  England  and  Wales;  .Mr.  Hurrv  f^luibh 
Bedford-row  ;  Mr.  Arthur  l>aagla»  Fox,  AMstant  Engineer,  1 T  \V., 
Tanjore;  Mr.  Robert  An  rew  RobertlOD,  Clytle  Wharf,  A'icloria 
Dacks ;  .Major  John  Heroii  M«xw«ll  Slww  Stewart,  K.  E.,  Gt'ivenuient 
Coiuulting  Engineer  for  Railways,  Madras  Presidency  ;  C-iptain  Edwud 
TaJhot  Thnckcny.  V.C..  K.K'.  Executive  Engineer,  1). P.  W.,  Meerut ; 
and  Mr.  Frank  Turner,  Contractors'  SufT,  Honduras  fUUway.  It  was 
also  announced  that  the  Council,  actinp  utirlcr  tlit  pr">vUin'ii  S-clion 
IV.  of  the  bye-laws,  had  recently  admiti'-  l  ih--  |.in.)rt;ni;  c.n.h  'ates 
students  nf  thf  in'itii.ntion  :— Messrs.  Jolui  Geonjc  Barton,  Herbert 
Mnndc  Bell.  Ihiqh  Whinney  Onltai,  Thonuw  IiMia^  Saarad Moyle, 
and  Hcnrv  Oliver  Smith. 

Xkw  Railways  and  TRAiiWATi.o«Tbe  icpoit  ef  the  Board  of 
Trade  on  the  railway  and  tramway  failb  of  tbe  present  session  has  just 
been  pablithed.  It  shows  that  there  are  twenty-seven  railway  bills  and 
aix  tramw.ay  bills  promoted  by  new  companies.  The  length  of  the  new 
lines  of  railway  is  to  be  17S  miles,  and  the  total  arii  j  jiit  of  the  proposed 
capital  Is  ^^14,060,225.  The  tramways  proposrd  -irc  tn  l>e  50  miles  in 
lengtli,  with  a  c.apitd  of  /St  1,630.  There  are  2S  i.Tilw.iy  liills  protwoed 
by  existing  co  iipaii^'s,  \vLi.;hask  for  additional  puner^,  ;.rA  31  tor  new 
works  and  adduionaL  poncrti.  The  lOal  length  of  (tie  pcoij  'icd  new 
lines  will  be  105  miles,  and  the  proposed  additional  capital  ;42,4oi.259. 
Tlie  total  length  of  the  new  lines  is  theiefuce  2S0  miles,  aiid  50  miles  of 
tramways  for  itrects  and  ronda,  TIm  total  share  and  loon  capital  na 
proposed  to  be  raised  bgrOe  ndlmyUIIsofncwandesisting  companies 
amounts  tt>  j^i6.46i,4S4,  and  by  the  tramway  bills  to  ^811, 60a  Of 
the  capital  of  ;^i4,o6o,as$  prafMsed  lo  be  raised  by  the  twenty-seven 
railway  bills  of  new  eompaniM,  /8,65t,ooo  is  propouit  by  sin 
bills  for  additional  raih.vi -s  ;-i  the  m-::r  i'..s  of  an  aggrcgaii?  !er.j;;Ii  of 
fo^irteen  miles  ;  /i, 7,0,030  is  pnipo'":)  hy  th?  billfor  .i  ncv,-  railway 
tn  Br;;hti:ni,  47jmilci  ;!i  lcn(;th  ;  £i,7fofi>^  ptnjuv.ril  f.y  fjur  hilli 
for  an  aggregate  length  of  ten  miles  of  railway ;  and  j(, 946,62s  is  pro- 
p  ised  by  sixteen  bills  for  104  miles  of  nilway.  Seseml  of  these  bills, 
i'  is  understood,  are  not  to  be  proceeded  with.  Fifbeen  bills  propose 
the  abandonment  of  lines  or  portion;  ./  titter  anthorisrd  by  the  Acts  of 
previous  sessions,  the  aggrecole  length  uf  u  huh  amounts  to  upwaidt  ef 
273  miles,  T«nn^<foar  bOls  apply  bit  the  eitenrian  of  tbe  time  on* 
«i;ril>ed  for  the  eooipledon  ef  mllways  authorised hf  (he  Aett  of  pmvmm 
seuioni. 

Co.Vn:V.VN(-K.        PERCUSSION  C.\PS  E.    U,\i;\VAY,    ic— iJiffioil- 
tics  have  arisen  Ucely  in  respect  of  the  coiiveyiuice  uf  pcrcuuuon  caps 
by  land  and  water ;  the  railways  insist  on  charging  a  higher  rate  to 
cover  what  they  allege  to  be  an  increased  risk,  SAd  tome  of  tbe  sbippii^ 
companies  have  abttilatrijr  icfbied  to  convey  cape,    Ja  eenseqeenee  el 
this  a  meeting  of  persoos  inteicsted  wn  heM  In  the  coandl-rDom  of  dto 
B:rir.;n.:h  im  Cbaisber  of  Commerce  on  Thursday  afternoon.  Mr; 
Alfred  I'lcid,  chairman  of  the  chamber,  presided,  and  there  «nu  a  good 
attendance.    In  the  course  of  the  dittiis^fmi  sta'eni-iti  were  made  to 
the  effect  that  the  result  of  uumerotAj.  i \pi;r;!nei.-..  h;i  l  h  e:;,  t.j  show 
that  in  the  case  of  railway  coocusaion  there  was  not  the  icait  danj»r  of 
peicus.>ion  caps  exploding,  and  that  even  in  the  even'  of  a  vose'  taking 
lire  no  danger  on  that  account  would  fol  low.    A  letter  was  read  from 
Colonel  Boxer,  connected  with  a  Govemmentd^artment  at  Woolwich, 
bearing  his  testimony  to  tbe  i>oo-expla*t*e  natnre  of  pereaaMon  caps 
in  the  event    of   concoarions.      Mr.   Eley,  largely   engaged  in 
the  trade  in  l«ndoa,  spoke  to  an  experience  of  numerous  experi> 
ments,   a'l  with  the  same  harmless  result.     Messrs.   E.  r.nd  A. 
I.udlow,  of  the  Uelmont  SVorlcs,  Birmingham,  mentioned  that  they 
had  wit  lessed  in"t!nn^i  fif  I>ix*5  of  pcrcu»»*f>n  caps  having  been  burnt 
out  for  the  sake  nt  ihr  1  i;i:)L-r  w/h      1)  — •  !jt'ing  any  explosion.  'Iliey 
also  exhibited  boxes  which  had  coniam«»i  large  military  capshaviii;;  hsen 
burnt  out  with  tbe  same  result  Infurthcr  illustration  of  thi,  vii-wa  ph  »to- 
grnphic  sketch  was  exhibited  of  the  ruins  ot  a  percassiMi  cap  manutacloiy 
at  whieh  anexploEWo  occurred  In  Birmingham  loaeyeanefo.  After  that 
exploiioB  a  box  containing  5  cwi.  of  caps  was  foandtn  the  centre  eftht 
works  unexpli>ded.    The  desirability  of  deroonitmting  complet^y  to 
carriers  that  there  is  no  clanger  tn  carrying  caps  was  enforced  by  severs] 
speakers.    It  was  .^^  ■  -t  f:  ^  t'l.T,  a  lir-',.  formerly  it  was  the  custom 
to  carry  caps  at  tht-  .■'n:  ^dii  r.^  ,,u\  ri,ii-y  h.iid  .v .ire,  now  they  are  wted 
with  gunpowder  ;  and  ilie  lVuin«ui3r  nn  I  Oriental  .Steam  Tacket  CinTri- 
pany  refu.c  to coavey  them  at  all.    Upon  the  su^jgestion  of  Mr,  J.  D. 
<".  3  >ilman,  a  committee  was  appointed  to  canfer  with  the  Council  of  the 
Chamber  of  Commerce  as  to  the  best  means  to  be  taken  to  diiataaethe 
minds  of  the  carrying  interest  on  Ibia  sabfcct,  and  a  naoifaiiran 
passed  to  the  eSset  that  there  is  no  ifatager  of  cxplaaioa  In  lheeerfiitB> 
percuHioQ  cap*  cither  from  lire  or  canBUaum. 
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&C 
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Same  1 
week, 
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weci.. 

NAME  OF  RAILW.W. 

tS«9. 

i>68. 

1867. 

Wka. 

1869. 

1863. 

Mch.  s 

3 
6 

7 
7 

37< 
•.044 
4'i 
■  4« 

3,Si  2 

».«54 

7<J 
t,74* 

6J4 

«,SCo 

7» 

754 

'•.43'. 

1,1  (W/ 

alUKf.t  .ind  Cjunly  D  <rra  

Ur'l.«u  and  Surthcnt  Countie*   
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tlratul  and  Kxclcr  ...   
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ao 
54 

44» 
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48 
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9J\ 

au 

6« 

»34« 

>4 
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Ih 

49 

« 

9 

10 
10 
to 
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tT  Ml 
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Mm 

62,103 

t,6ji 
16  86s 
t8]i45 

7.57» 
6o,»37 
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S».»»o 

7 
7 

6 
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I7«S7 
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J«7 
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44.540 
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»3> 
34  • 

'.363 
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«47 
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4^ 
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Cork  aivd  Limerick             ...  „, 
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'4aj>i 

«T« 
■0 

6s« 

'J97X 
IT* 
an 
as 
«3H 

•30 
•0 

44 

«i 
■4 
13 
»J 

5 

10 
10 

!• 

10 

jfl»7oo 

'89.447 
aaa*5 
32*3 

•5.677 

I9.6H 

>«3a 

7 
7 
S 

s 

^73 

"7 

1  >SB 
t'.643 

i!*3 

'.130 
l.6ti. 
J!>J 

a,8a« 

■.4E9 
1,6^ 

•JO 

•.54  i 

Dublin  anil  Oeirait   

DutilJn  and  Drojzhcda  • 

0-,ililm  and  Meath   

Uublin,  nickluw.  and  Wexford  ... 

*3 
75 
35 
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*3 
75 
'  35 
«07 

•3 
71 

35 
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•0 

•  1 

7 

ao 

10 

■a 
10 
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a  881 
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'4  ^$4 
«S.5«4 

7 

•33 

*A'.t 

5»ni 

5i*4* 

5.'14 

Fimes—  Uirentoo  and  LancaMer  .. 

•S 

•s 

85 

47.79a 

4*496 

6 
7 

rep.  37 

Uch.'i 
5 
7 

»7> 
4.4&« 
»».»»« 

".3*3 

aaretnra 
307 

4.3*3 

3).30« 

10,05 '> 
J5.97V 

3.440 

77» 

9*^53 
34- 7*5 
34.8«<- 

1*47 

714 
1.8ai 

67.lS«3 

10,199 
3'.'45 
J4.»»i 
3.*37 

666 
»,lal 

66705 

Gla«^v  and  South  Western  

CirejT  EU^icm  »  „, 

.■v.rea:  Northern                   .m  ... 

Grut  NiNih  of  Scolland   

LI  a      Morayshire  •. 

Great  Xarili  and  WcU  of  Ireland  ... 
Great  SoulJiem  and  Wettem.  Irt^h  South  ) 
Eastern.  KiUarney   Juoction,  Tralee,  ^ 
at»<l  O'rk  add  Youghai      .m      ...  j 
.A^reat  Weilera  .„  „,   

»49 

94 
4>9K 
«J«7 

46« 

a5«>i 
i8X 
B3X 

4t9H 

'344 

•49 
704  « 
4aa 

83« 
3»T« 
«*9» 

40 
40 
71 
•3 

** 

at 

JO 

5 
•0 
to 

4 

10 
to 

30.9^' 
344.4<io 
374.4a7 

13,609 

«.33» 

3|o!5a4 
366,116 
11,671 

^37 

30».»«3 
3**9*1 

Feb.  it 

i.rCi 

9.090 

3  37" 

3.433 

3.oj» 

RiKhland.- 

•4SK 

»45,H 

•45K 

>4 

MdL  5 
6 

74> 

17s 

»3 

I  796 
•3* 

191 

Irhb  North  WeMem  

Iiie  of  Wifiht   

•43 

SI 

«45 

'45 

19 

13 

ao 

10 

18.378 

'7.057 

6 

So 

«3» 

at 

Kilkenny  Junction   

alH 

aSM 

5 

7 
$ 
3 
6 
6 
» 
7 
7 

FefaL  »8 
MdL  J 

7 
7 

i«.7«1 
106 
tl 

1.167 

7S» 

i6s 

♦J.773 
i},tn 

93 
4» 

ao  return 
4>o 
1» 

OSI.W9 

«.Sl3 

47^ 
aoi 
»»J 
734 
7»7 
t*373 
9.x  JO 
a  i6l 

i.tit 

»'V«4« 
""437 

47.67! 
309 
11.1 

7o» 
774 

»(*»6oo 

■.178 

45.«Sa 

■JO} 

•  ■5 
77* 
7»7 
«7/>»4 
«^ 
».9>3 
.♦. 

>fa97 

f-» 
Ti^ada 

Lancashire  and  Vorkihlr*    .«  „. 

Limerick  and  Enntt  

Limerick  and  Fo>-DCt  

IJfanelly   ... 

l.ynvi  and  Ofimore   

London  and  Hnghtqn  ■•»      ...      „.  .. 

London,  Ch.ii)iai^.  and  Dorer 

L.  C  and  U  — Mcirn|wi'iun  Edeuiao  ... 
r  L.  C  and  n  —Kent  CoatI  Branch  „. 

London,  I'dlwry,  and  Southend   

Londonderry  and  Coleraine  

^London  anxf  N.>fth  We*tem  

fLond^nand  Sauih  Wcttera  

4i>» 
a4« 

4>!< 

3^« 
»3*» 
«4 

t4i6H 
S»l 

403  , 
a4»< 
•6X 
4»« 

yaX 

335 
'36 
■3U 

3*i< 
•>*3 

J»3 

4«K 

30X 

*a«V 

•a.'i 
>7  , 

3*>i 
•»»7 

"i 

5 
18 
•4 

S3 
70 
1I3 

30 
7 
81 

43 

to 
10 
to 

10 
!• 

10 

■0 

9 
9 
to 

46i.a79 
«.9« 
i.uA 
6.S09 
7.475 
199,  t9« 
95'  330 
a<i,jic* 

9.997 

311,488 

TMS 

»".4o6 
M46 

**^343 

«33.*»T 

7,'t* 
sy&ioS 
78.076 
•9.' "3 

9.630 
•94«**4 

7 

Feb.  *{ 
Mch.  7 
7 
7 
7 

0 

973 
3.>»9 

»»» 

J4» 

■r47" 

ti3>t 
»'.349 
lA>J 
7.3»4 
*75 
34S 
5>i8o 
5»3** 
»»44 

'.iaj 
14.J14 
».Josi 
4^345 

53. '3a 
5.5Jr' 
».393 

I  a57 

•  .5»^ 
4.034 

I9.<W 
5.44a 
..»os 

MancheiLter  and  !>ouih  Junction   

/l.MaiMjheMcr.  Sl^iScId,  and  Lincolaihir*  .. 

Marypori  and  Carliile  

iMetropolitan   ...   

l>u.         Dixtrict  _  

.Votmpolilan  and  iit.  John'a  Wood  

Midland  ..   

Midland  Great  W«ton   

>  Moaniottlhihire  

9X 

7% 
a!( 

»H 
770  >> 
'60,^4 

4« 

4M 

7««'« 
a6oJi 

44 

»4« 
■8 

800)4 
44 

«4J 

8i 
4» 

977 
J"> 
•97 
76 
at 

OJ 

10 

9 
ao 

9 
9 

to 

to 

ii.iaT 
aoiioe] 
•4.189 
;o,o8» 
t.3n 

3*344 
a>48S 

f  LtOA 

<8>6m 
•J.>a9 
4»*9J 

515.879 

45»47* 

•a.667 

«8».*o» 

«v»so 

4«i>*4 

4r'.366 
44.516 
ao.701 

6 

7 
7 

•  S.*"4 

55i'9* 
».4M 

70.81a 
S,6oj 

67.37' 
lk.110 
7.701 

6l.i<|9 
547a 
».So» 

rfNorth  Ka.<itern  

,  North  lyjndon  -      ,„  ... 

:/  North  Suifori  Railway  aiul  Ca&al...  .«. 

l»J»« 
II 
»7S 

'54a 
IX 

*68 

ia»o>i 

» 
•47 

50 
i* 

to 

to 

19 

6ta,7»i 
♦»«3 
80,847 

588.44 

>8l}8« 
7J.«»3 

«3*T«S 
Sa.8aa 

74,033 

6 

J90 

ttt 

Pem'xoke  and  Tenby  

«7 

•T 

«4 

19 

•.074 

•PS* 

« 

1,108 

Rhymney                ...      .•■  ... 

«>( 

19U 

; « 

•a 

ia.ae9 

«0k»O4 

7 

7 
« 
< 

1.57* 
•7.<W 

i.»73 
S4S7 

t.t>6 
3.B49 

50a 

J.7ta!  3.:4J 
44) 1  449 

Siantertet  and  DgrMt  

South  Uevon   

Soiuh  Ka»tcr»  

Swaatca  Vale  

tA 

tioti 
346 

M 

M 

"oK 

66 

"oH 
3«9 
»» 

•7 

10 
to 
6 
10 

9>»43 
37.040 
1)0678 
4.313 

"M7a 
.46.  a4' 

9443 
3S.I34 
U4.ai9 

4.'83 

t 

6,74» 

4.'40 

5.78S 

TalTVale    

«3 

1" 

<i 

, "» 

to 

j  63909 

55.6sa 

J7.S'3 

7 

«,J4« 

1,390 

S.S3: 

a.',4« 

UUtrr                       ».  ...   

j  «Oj7» 

lOjS 

1 

5 

Feb.  »7 
Meh.  « 

•37 
S9J 
4* 
aft 

4»J 
9JJ 
*74 
14? 

!S« 
1.544 

171 

47' 

)i3 
170 

1     444  Waicrfon)  and  Killtcnnr   

i.5;9  Wiitcrford  and  Limerick   

?7l   Wh»lci»4vrn.  Cleator.  and  Ecrenwot  ... 
Wrc-S»-n.  M"»i  l.  .lit  1  C  infij-'r* ..juijv 

1  3« 
'■  77 
10 
n 

1  3' 
77 
lo 

'  i« 

3« 
77 

10 

.. 

JO 

'  la 

1 

•».937 

4.»4« 

s».9S7 

4.MO 

M  llaia  lin*  Mly.  fl6lywo<xl  lirM.  craiu- 
fcrred  to  the  BelGut,  Uolywood,  and  liMi&ot. 

i  Traffic  on  GrKnionand  lljunilion  anJ  S.mluren 
Branchct.  and  Scottish  Central.  Uutn^rics.  lA>chinatje». 
and  Lockerbie,  ami  (vcoeral  Terminui  Line«,  alvj  on 
the  traffic  on  ihc  Kortti  anil  Clyde  CatuI,  iacLudeJ  in 
both  yean. 

e  ItKludei  receipt*  on  Xottingham  ani  Grantham 
Imqc.  and  C-tnaU.  Lccd»,  Bradford,  and  HaJifax,  and 
We«  Yorkshire. 

J  loctudci  Vale  of  Neath  Railway  for  the  preseat 


and  corresponding  perioJ>  and  Aberdare  Junction, 
'^oaibrvulid.ile.  Ilammert  nith,  Marlborwii;!!*  renburv. 
and  lteir.ilejr  lines. an  1  rUiinct  Kxteatioa  to  UjcforU. 
A(>ene>l  ttnce  theciMrespoiviini;  pencil. 

f  LKidon,  Chatham,  aaU  U^fvcr  woric  the  tra-jfi;  lor 
50  per  cent. 

y  In.  Ividc*  hijch  fir  the  preient  and  ccrrc^poodin? 
neriod  the  itiile^xv  and  rcecipl*  ShroiMhire  Uhumi 
Line  12%.'^  miles),  and  tCni^itoa  Line  rntlc^  . 

One  m-iirty  Shrcwr-^'iury  anii  Ifcrcf'irJ  fj>  tnile«/.  and 
Teubury  (2)^  milesj,  St.  He*ca's  and  Vale  of  ClywX 


f  Wimbledon  and  Epwxn  and  North  Devon  indadcd. 

h  tncludlnf  lialf  of  the  Maikchcster  aad  Ssuth  June* 
tion,  and  AUnnchain  receipts,  and  Gnia>l^y  dtfca 
alio  St>iith  Vorkshifc. 

I  Indiidcs  wrctkly  itroportion  of  recelpi*  for  Renta  of 
AdveniMag  and  Kcfrefchment  Koomi. 

k  Includes  iScwta^ie  and  Carlule,  and  Stucknm 
and  IJarlin^toa,  Hull  anJ  HolJerac^i  miles  ,  juad 
Wc»l  H.vrUi;pt>ol  and  Cleveland. 

/  Dj':  under  4 jrcentcat  wr.h  Lond»n  and  Ngrih 
Western. 


COMPARATIVE  TI^\FFIC  RETURN'S  OF  FOREIGN  RAILWAYS. 
GROSS  RECEIPTS  DURING  THE  WEEK  ENDING  KEBRUARV  iB. 


Namb  or  Railway. 


Kilo-  Kito-  Receipts  Rrcelpit 
nt^rcs  m£tre«      lAfi^.  i?66. 

FraDC%.  Francs. 


Fkkkck  Link*. 
Medirerrai.ean  ...  <»d  RftHin 

...  New   

Orleans  ...   IJld  Rissait 

...  New   

Northen  '  >ld  Riuam 

.  New   

Western  .  '>tdA:/«r«M 

„  .    Newtxt  part 

,,  ...  and  pari 

Soutbcn  ,,    Old  Riuan 

New   „  ... 
Eastern  ...  ''^id  RtsMu 

...  New   

VictOf  Emmanacl  Italian 


18(9. 

i86i  , 

•."74 

•/)ta 

'•744 

'.54-»' 

a.oau 

1.703 

1.34t 

1.314 

i,o(4 

i.oOm 

4«) 

ao5, 

900 

900 

595 

as 

'j» 

534 

79* 

9to 

ij8 

977 

977, 

•.I?* 

•.5.f> 

•47 

DiA.  In  favour  «1 
Fraiic*.  Frani:*. 


1.718  4r; 

toa.ii> 
«.5a7.i'-" 

4W  4>: 
1,4111.441 

Ifrj8ll 

971.913 

aot.ut^ 
637,7:6 

164,  aoi 
i.oCa.^tj 
i.:?,64J 
i«  43* 


1,502.310 
453.  >  5 

l.tSI.  vs 
'4(-l'i 
9»u,9St 

•*>-754 
708^73 

309.J.11 

i.y>j.3Ji 
84s  o<  I 
»«.*77 


55.'4i 
44.107 

i^atH 


84. !4! 
9.S61 


Na»s  op  Railway. 


Kilo-  Kilo-  R«<cipu  Receipt! '  DlfT.  ia  fa*,  of 
m^ream^ea  1809.  186a.  j  iS6>  |36<. 
:  iS6r>    i86ii.    Franc*.     Fiano.  I  Fraoct. !  Kraao. 


33  «54 

I 

tS.odii 


AisTRiAS  A\-t>  .Statu  Linc«.  ] 
S<iuth  of  Auatria— Uiiil'.  Itair 

.\uitri.in  ,   

Civiu  Vecchla  10  Ro  ic  aiwt  (  I 

Naplta   J  I 

Old '1  u>can  Reacaa   ...      ..  ' 


I 


IPesiKstri.A  Lixn. 
North  v(  Spam  

aOi7|f}   -Madrid  to  .Vllcante  ... 
45.a^ll  t^arcefona  and  Pamjieluna 
1  .Sevt'*«  and  Cadu 
Lordjva  and  Seville  ... 

I'vltu^lWt.        M.  > 


4.a6., 

•.jai 

737 
933 


4.011 

1.133 

737' 
»'3 


I 


r»3  7»3 

1,43:  l,4a> 

<it9  &t9 

I'x>  lOo 

131  «3t 

I  I 


I 


a,<iC:i>a.*aa,i45'  414,11.4 

l.5'5.04S  :.6>o,737.  ...  , 

144,88}  ■i6,7iaj  al^iri' 

aoj,£at    aa8,}i'  .m  ' 


304.034  »t/>5' 
4So.4'9  416.04'' 
1&6.63J  187.130 


43.a6a 
9*871 


I  I 


a4.r» 


3b  096 


J  GoogU 


Mascm  13,  1869. 
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liKITISH  KAILV1AYS. 


J 

4 


bO. 


5'* 


i 

6 


i'ir 


39f 

s 

9 


ml 


oil 


4V 
6 

11 '6 


nit. 
S'i 

4 


i 

6 


6% 
6 

7h 


■a 


4V 


Okdixajiv  Smarm  a»d 
Smciu. 


nil, 
6 

'in 


4*1 


6 
6 


4  1 
« 


5 

i'i 


niL 


Brixtnl  ud  Enter 

OttedontAn  

Catitjinan  ...       ...  ... 

Cornwall   

rjijfil  n  .in.l  HcUi^i  JiKin 
I  luaici;.  !'..&  Abdn- Jntn 
£i%i  Loadoa   

Do   

Do.    .. 

Gla<cow  aad  S.  Wotera 
Creai  Eatiern 
Da  Rati  AitKlian,  So. 
Gmt  N'irth  of  ScotUnd 
(Sreat  XortH^m    ...  .« 
1  Do  A  I  A  receive*  no  dW. 

' r\_   ■ri.e_  .... 


PsM. 


CLOSING  PMCM-- 


Frittay. 
Hatch  5. 


Do  B  »  until  6  p.  cax.  to  R 
'Ot  Sih.»nJ  wTdrtland) 
'Gt  Wniem -Original  ... 
Do.  Smith  Wale* 
Do.  W«<t  MidlaaH-OxTd 
Do         do.  Scif^tr 

iLao..  Dri^liti  -i..!!!.!  S  1:11 
U.:       .[i>.  Scril> 
.  C'ltJith.niil.  and  Ojvit 
Do.  MctrL>i>jlitan  Kv,  .\  ,, 
L'J^^!on  .ttid  N'lh.  Wc*l«rii 
l.oTvj<>ii  an  1  Sth.  Western 
Mj.n-;i ,  Slicf.,  aiKl  Loeln. 
Metr<^I»^tiran  .» 
Do.      New  .„ 

Do.  Eiteaaioa 
M^iroiMlitan  Diairlcf  ~ 
Mri.  an4  Si.  Joha'a  Wood 
Midlrnd    ...  ... 

Do.  Dinnin  jiiaia  &  Derby 
Monh  Britith 
Do.  Edin.,  Penh.  *  Dixl 
N'onh  Ca«iera— Berwick... 
D»  C,  S.  E.  Purchaw  ... 

D  .  Lcc.U  

'D.-V,rlt   

IUj.  (jrlU'e   

Do.  Sifiim.  .t  D.irlir.stonl 
I  MortH  LcKiJon     ...  ...j 

/      Do       New,  i3<.3  ...1 
yort^.Sta(^:■r.J^hir= 
>f  and  S  \Ve,t  Junnio  1 

D*  New  ;£io  Shim 

Rhy>iiney  

Shrtsmhire  Union ...  ... 

Smith  Ocvonl        ...  ... 

South  Eastern      .m  .m 

Do.  PrYferred 

Do.  Deremd  ... 
StuiMK,  Wko(h«  KWknc 
T»ff  VaU  .„      ...  .„ 

  Do.  C  .M  .M 

Wjrterfeed  ft  Cnt.  Irahad 
WalKloo  and  WUtA^... 


»7 

n 
70 
7 


loo 

loo 

all 

100 

all 
>S 

10 

100 
loa 
lo} 
too 
too 
too 
too 
100 
loo 
100 
loo 
loo 

!'» 

all 

:  — 

I»J  !  -'4 

100 

103 
100 


■  'k 

—  7t 

—  7J 

—  4 


V7  - 

IS  - 
'c8  - 
los  - 

4Si: 

S7  - 
T  - 
*>  - 


-  i'6 

"3 

-toe 
• 

-43« 

•  » 
■  *9 

•  3» 
■i»5 

-soM 


= 
18  —  jj 

77  -  '9 
70  —  7J 

7—9 


97  -  9) 
37  —  S7H 


ti  —  16 


$r  -  59 
*}  — 19 
»»  -  31 

.-.J  -154 

49.'i  -  50a 


S»  - 
106,4- 


Mdi 
104 
40 


<o> 

100  I  iS 


53 
■07 

-to6 
-  45 


-ii6 


loo  j 

to  > 
I£>3 
100 
TC» 
Z 
Ii» 

too 
7 

loo 

100 

too 

too 
100 
too 
aU 
loa 
6 

« 


toi  ^loj 


s3  - 
- 

i;»  - 
tli  - 

m  - 

37  - 

loj  - 

\l- 

4'  - 
75>4- 
t07  - 
4i«- 

la  - 
•«  - 
i- 


94 


127 


- 

10  j  — n>j>i 

H  db-  "Hiwi 
«oi  —lo* 
4t  —  *'l 


PREFKRUICE  SHARES  A.XU  sroClCS. 


Shre.  N'\«r  .\-.':>  IlF'-ccirTioM. 

Siclc.  Bri«ol  atitl  K\ct?r,  4  [>»:r  ^rnt.   

I.     CaIcdo.ijan  t^iiarter-.,  .Vn.  3 

Dix  S.->tti»h  ^f.  K...  ('j' (>5r  «nl  ., 
Oo.  do.  Aberdeen,  ^^x.  6  p^cen: 
Do.  d%  do.  7P«rcent- 
Dok      do.         Jo.      Ordinary  .„ 

Do.  Midland  

Dfv      do.    Dundee  and  Arbroath  . 

Cornwall.  ;  per  cenL  suarantee-d  

Oandee,  Pertly  m4  AUadaen  Junciion... 
Cie«t  Ea«Mtn.     OmM)<fc  la.  No.  i  .. 


Sick 


Do. 
Do 
Do. 
Do. 
Do. 
Do. 
Do. 
D). 
U3. 
Do. 


do. 
do. 


•  » 
los 

■  5J 
'  M 

•  41 

■Tin 

•108 
■<* 

■  u 

•ISO 

•  4P« 


57-59 
90  —  91 

m  — in 
139  — tji 
IJl*  — 122 

SJ  -  » 
xoi  —103 

4>  —  SI 

ii  -  » 

41  —  4.1 
7S«-  76J< 
t<»7  —108 
«lJ<-46 

n  —  ij 
14S  —ISO 
»—  4P» 


Do. 
Da 
Do. 

Do. 
Do. 
Do. 
Do. 


do. 
do. 
do. 
do. 

do. 
do. 

Jo. 


Stck 


U.^eS  LEASB3  AT  FtXED  REVTVLS. 


Btrkeniiead   

Dot       4 '.i  percent.  Prtf. 
ttackmichani\hire 
Chewer  and  Holyhead.. 
Do.      5«-'  - 
5 


WW  f  liiiiiln,nu».  C  Mr  e*m. 
HMMMraiM  Donn  Porett 
Ok  ClIIB.*  Ncwm..  Ac..  5  p-c 
SOk  B.  V.  Harwich,  4  percent 
DOk  do.  Woodbridge  K*.  do 
Gl.  WeM..  W.  .Mid-,  HeroTord 

lan.1  Srit.y  

rt|.rr  (!.irrwle 

.don  .\n  1  ill  )i  *  *4ll  

Do.    4S'  (>^r  '--rnt  

liiOeidnn,  IJr-_4C-.        .  ('3  p  <:at 

Do     ( ..im.  I'uiid  5  d^i, 
I^MU-Uio  And  Greenwich 
Do.   do.  i'reiomioa 
t«idon,  Ti'.lMry,  and  Soutlid 
t.owe^t[.fi.  irtfc,.  I  percent.  ... 

Do.   do       f,  ,lo 
Manch  ,  Hiinon.  and  Mitloc  . 
If  Mbnd,  hn  Ib^rd  Pref. 
ia<ICM(l4HlJ.e;.. 
Wwlfcllli  awl  bat ,  ;  p.  cent 
»»       do  6  dot 

K  ■Mim.wllBitiep'ioi 
m^mt  A  perp  pref  j  p  c: 

__Da  B.  fninim'jm.  1  4  p  ci 
WMIitiK  and  Granth  R.  It  C 
~       I  and  Wyro 

Hitch.,  and  Shrp  . 
rand  llercfrjni 
do 

•-Yoritthire  an.l  River  Dlmi  . 
Do    4  prr  crnt  c^ia 
Bo.    5  do 
Victoria  Sta'j  .o  unil  I'lmlici 
We«  O'mwitI 
We»«  Lomi  in.  Cla»» 
Do.  dot   B  .. 

Do  do.   C  . 

Vikeaad  Semerect   ' 

I  mad  Paitland 


r.\s-:K.t. 

L.*N.\V.*G.W 

Do  

Lon.  and  N.  W. 

D.]  

Do  

Do  


|Pd_ 

all 
i*> 
100 
100 

lOO 


Cloiine  Pncci  Clownjf  Price- 
Man-h   5.       March  », 


B  UiLMdCE. 
OtKodkra  ... 
GtWoMtm  ... 
iOtlMM  ... 

Do  

1  Do  

Gt-  Wc«cm  lar> 
i  North  E-  \orW  '  all 
l^'Mi.  aivl  N.  W  '  100 
(it.  Kutcm 
t  Do- ... 
Lon  .  CS.it ,  It 


loo 
an 


too 

inn 


l<y-) 
100 
100 
too 
too 
too 
»» 
lao 
all 
too 
all 
all 
aU 


SonJi'i  F.^siern  ... 

Do.  

Peto  And  Ca.  ... 
Ot  Ka«tero 
Do.  ... 
I.-  .tN  W  *M 

I  Midland  

'Loo..  CkaL,  Jtc 
iGt.  E^uiern 
Do.-.. 
IjJ.  E.— Bcmrick. 

.Midland  

Do  

■Gt.  Northern 

I,  \V.*I.Y 

II.  .  •:  I  S.W. 
.  .111  I  1 '.V.l.    j  8 
M.inrh.  A  She!  'ic, 

l.i..-  

l>i  

Gt^  Weitcm.  Jtc  100 

A^^iXi-ili'MlCo.   ,,  100 

!  iW.  Un  t<  i  I  all 
l<  I*n.*N.W.  H  all 
1  (n  It.  WcM.) 
Gt  Weatan 
Gi.W,Md$.W. 


all 

^  I  0(» 


all 


i3  —  95 
lot  —103 
9»  —  94 
SJ  —  M 

tM  —in 


•34  -«j6 


110  — II J 
210  —211; 
,4  -  A 


61  -  63 

i'l*  —  »3 
8e  -la 


9»  —  94 

54  —  50 

i.-,7  — I  .> 

.0  — .  ,2 

44  —  -I'l 

I  .2  — :  !« 

I  ;«  — i  j7 


j>  —  i'5 

il  —  60 
'}  -  "4 

So  -  ta 


let  — 103 
9»  —  94 
M  — *5 

in  —in 


IJ4  — IJ* 


^8  —  loj 
110  — iia 
aio  — S15 

9-!  —  9S 


61  —  63 

it  —  t  J 
80  -  «j 


«»  -  94 

53  —  55 

107  — loj 

50  —  02 

4<  —  4'' 
1  il  —114 

•}}  -M7. 

lys  —  gJ 
—  So 
95  —  vl 
iji  — lio 
jU  —  60 
13  —  14 

■a  —  n 


a<« 
'Sick 
6 

Sick 
to 
Stck 


_  '5 
Mck 


10/ 
tot 


IA< 

Stck. 


Sick 


So. 
4  pat  oni. ... 

BS  do.  ... 
Ct  do.  ... 
No.  t  5p,e(ai. 

C  Unim  4  per  cent.  gua. . , . 
Norfolk  5  p.  cm.  Ex.,  ifl('i 
do.  5  3  do.  1847 
do.  5p.  ct.  Wv,  Vj»3,  ifi^: 
Northern,  .r  per  cent. 
Do.  s  per  cenl-redce  -n  at  1  i  p.  .:t-  [>3i. 
Do.  4'4  d  >,  do.  do. 
Do.  s  do.  at  f  p.  cot.  pai 
Do.  Lee.N.  Uradrord.  4t  tt.ili£u,  6|i.c 
Gc.  W.!n.— Ori,:.k  la(.IUM-chg.  PC.  $y 
Do.  Orii-inaltB.  AH.£>ci  sp-ci 
Do.         Jo.  4M  per  COW.  1850  ... 

4  par  ean.  tSja  ... 
s  Iter  ocnt.  redeoiiL  ... 
Bwrnlachani  cua.  ••• 
do.       pref.  ... 

Che«ter  gua.  

d<i,    8  pn  cant.  ... 
do.    ;    do.  ... 
Do.  So.itli  Wale^,  s'4a.  4  per  cant.  ... 
Do,       do.       d*     ,1,;  do. 
l->o.         do.        dj.      4'i 'Ij.  13:9.. 

Di.      1..      .1...    i   a..  ■  . 

Do.  Wot  \l.  J.— I  l»f.i;i,  1,1  iin.  ... 
Do.  Jo-  '.lo       -n  1  do 

OOi         Nciii.t  ;  ;iT  ..enl 

Do.       do.      2'i.J  ^  la.  '■^  ^H:r  cent. 
Do.      d'o.    K-.a.  i  i  percent.,  tiii 

Lanc.i„tflr  aud  Cirli^le,  4'^  per  cent. 

L.anca,*hirc  .olid  VorMliire.  6  per  cent. 
IXi,     Uanuley,  jCsv^  'aX  per  crni 
Do,    6  per  cent.  (£iu  Lancathiic 
Do.     4*i  do.  '.BUckbum  purchtas) 

L.  and  Bri<h:un.  5  per  cent,  gga.,  N  k  t 
Do.      5  percent.      do.        No.  2 
Do.     6    do.         do.  ... 
Do,     s    do,        da.      Xo.  4 

Do.       7     4iO.  ...   

Do.      6    do.   (W.  E.  &  C  P.)  ... 

Oo.       4     do.  1*51  

London.  Chatham,  and  D  t*^r,  s  per  cent 
L.  <^  N.  W.,  C.  J;  -Vmic.i*.  'ti.  ;  rittH 
London  and  .S«Mllh  WV.tcni.  7  i.nr  c-ml 

Do.  Portitnuurli  iVr^iti.  .\o:i».  of  ay.' 
Manchc«lcr,  SLcflield,  ^  Linc^n.  ''1  p.  ct 
Do.  d'X  do.  Xf> 

Dt>.         do.         uo.        3^  p. 
Dix  d  1.      rcdeem-^We  0  do. 

Midland  Can vjh  '.-i'.e  1.  <>  per  ccnL 

Do.  do.  Bri'tol  and  Hirrn..  f>  p.  cl 
Do.  do.  4S  ^tcr  cent-  (c  jir-riilaWt 
Do.  do  4S  .;'->-  irroJccinobk 
l>0.  Leiceuer  and  Hitchin.  4  p.  CI 
Nortii  Ur^tiih.  ]  per  cent,  Ho.  t 

Do.  E.  and  G.,  4  perCMbSkSitd  D 
IVj.  N.  1)..  No.  *,  5  par 
Do.  Burdcr  Uniea.sW  par 
North  EaUem— Cootoliihlea  4 
Do.     4^  pereeiK.Mde«tii 
Do.  Vork.II  •adS-PiuduM  ... 
Do.   Slock,  and  Dari.  A,  5  per  cetu 
Do.      do.        B  and  C.  6  do. 
Do.  West  Hartlapoi.'.  Harlxjnr&  Kail. 

North  S4affoKl«hire  

South  Devon  Annuities,  104. 

Do.  TaviKlock  .\n11uitie4.  lOa. ... 
Do.  Killed  4^  percent.... 

South  Ea-^tc^o   Read.  \nu\.  jCt  ce.  6d.i 
llo.  4' J  per  cent  ... 

Do.  t-i\<:''.  4 '3  per  rent. 

•  Taff  Vale.  No.  i   

iWaterlord  and  Kilkenny,  6  per  cciiu 
I  WITH        coNTtNaaNTuM  rnorirs. 
(Great  Eastern,  4%  percenu  ». 
Do.         5      do.  iMa 
Do.  New  5       do.  t86j 
Do.    do.  5      ^  '*»\ 
Great  NortlMni,  5  Per  cant,  imdaeauble 
Do  Boetoaand  Slaaioftl.  ajlj  p.  ceat. 
Great  We<.ienb  Waat  MulluM,  s  p-IMM.. 
1>[>.  Joint  Perpcal.  }  per  cent.  1865 
Do.    Do.    op.  c.  Irredemab e,  inM 
Do.         Vale  of  Neath  perp  s  p  c. 
L.AViMrk,  Ne\74'j  perct.lill  July,  1871 
London,  llri^chtnu,         4  *i  ;tcf  i.cflt..  triy 
Do,         da    _      4       J '.  itit>-. 
Do.         d".  New  4'a  do. 
Do.  do.  5        dj.  itiD". 

l)o-  do. 
I  London.  Clulhara,  &c.,  ;nd.  6  f<i  cent.  . 
I  Do.  iMetropolitart  l-.^Ic  iMun,  Utj  p  ccnt- 
]  Do.  do.  C  11  da, 

U.npdon  and  North  Wentern,  jiwTCcal .. 
Uyiiid  10  and  South  Wai:arB,4)f  ilo. 
,  .\Icir  i;>i>;iiau,  5  perocal. 
Midland,  -V  s  perccai. 
I     II  I.     II  5  da. 
I     11  1  J  |i<r  cent,  opttoo  lo 
I    Ua  IncoawtiUe  NaarSharaa 
N  inh  BritHli,  E.lkGwltok  1,5  percent 

Do.  ;£ia  KuaraaMod,  iMi   

Do  K.,  P.,  and  Dundeo,  ml.  4  p.  cent 
Do  K  and      Su.  J,  5  p^r  ceoi. 
I    Dx  K.  ai.d      (I  Irdil.irv  4<^percen. 
(N..,ttS  l-a-l    -Sio-l:.i,i  I  Il  ir,  .Clai;  D  . 
.Vi>rth  I.,  od'.n.  lU.  I,  \t «».  ipicl- 

'N'.irlt*  -^talEotiKfurc.  5  i>rr  c'lit.  ., 
1-S.outh  Eaotem.  i'i  pet  c;nt,  1^1^ 
Do,  5   '      d  '        >i  ' 

Do.  i        da.Chog.Cn  it(<, 

riOsdiSutiQiiawl  naliCB.  3Mi 


per  COM. 


Paid 

IIXI 

ll>0 
■  OO 

too 
too 

loo 

lOJ 

all 

l>2 
it>0 
1  JU 

loo 
100 
100 
loa 
mo 
loo 
100 


iCkwni;  Pricao  CiiMinc  Prices 
M-rdi    5-        March  l». 


all 

•II 

100 

ICO 

xiaa 

too 
Xiao 
100 
too 

100 

lao 
100 

ISO 

loo 
all  I 
a  ] 
100  I 

loa  I 
too  I 

i.» 

1<JK> 

loa  I 
lOft  \ 

too  \ 
too 
l*» 
all 

too 
toy 
too 
too 

tOi  I 

too 
■o> 


—  33 

86  —  88 

**•  ..• 

— .«« 

•W  ^  M« 

lOJ 

— '»7 

ios  -.107 

*7 

— itwj 

97  —too 

96 

—  99 

9«  —  99 

K.9 

— •iia 

109  — m 

^  ... 

70  —  75 


toi 
too 
too 

too 

t03 

:i>3 
too 

I90 

too 
too 
loo 
toa 
i«a 
uu 
xoo 

f03 

IlM  I 
lOJ 

lOJ 

I 

t^J 

1\>3    I  ... 

ail  I  ... 
100 

tOJ 


IO> 

-104 

tot 

— 103 

ss 
75 

—  y> 

—  80 

U 

7» 

95 

66 

—  97 

—  ^» 

n 

— 97 
— 70 

'1* 

—118 

"4 

—118 

to 

-83 

.S » 

-  8j 

<U 

-i«j 

"55 

-16s 

98 

—100 

95 

—100 

■  14 

— iV« 

««4 

—116 

1 1 

— 117 

1 10 

— iia 

-  94 

1 .0 

—  M( 

I'-IO 

-l»3 

98  —loo 


114 

pat 

to 


toa 
loj 
100 


loa 

loo 

1L>0 

all 

loj 
all 
liao 

S  I  ... 

too    I  1J2 

loo  '  iJJ 
100  1  98 
100  I 
loa  I  88 
too 
■oo 
too 
too 
too 

100 
to 

too 
toe 
100 

all 

aU 


107  — iO 
i««  — IJ 


-117 

-  H  P-, 

-  f-S 

-.36 
-IJ4 

-ItW 

-100 

-  90 


M-tt 


106  ■ 

8i- 


-lot 

-llg 

-«7 

-  to 

- 

-  *H 

»3 


aaa  m 

M»— IJO 

4«  —  43 

4t  — 43 

wii  — 

88-00 

••• 

4*4 

^  aaa 

a..  9a 

I0«  -lit 

106  —lot 

19  —  ao 

a-  t 

...  ... 

107  —109 

lt>3  — ltd 

ya  —  V4 

57  —  V4 

toi  ~io8 

106  — toS 

10*  —108 

106  -*io8 

sojf.—  ao'J 

jojf- aoja 

I*;*- 

i»#»-i»H 

to  t  — I  to 

tto  — lu 

101  —103 

Digi 


70  —  75 


i>o  -MS 


98  —too 


io8  —no 
I4»  —ISO 


I«r  —  }jpa 
00  —  6i 

iji  — lii 

.ja  -.34 
98  —too 

98  —too 

«  —  90 


M-N 

laC 

>a6  — is8 

aj  -  87 
«■><-  >i}i 
9—10 

"K-  »3S 


ized  by  Google 
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DEBENTURb  STOCKS. 


Kami. 


I  .riiwhn  Prion  CloMag  Pricw 
JPwLI   Mai^  5.       March  ii. 


CfwU  E*ucm,  A  J   p.  ct.  Jan.  &  July 

Do.  tt6j,  rcdeenubJe  }  ,, 

CfWtNwtivcTn  4 

Gnat  W«Mini   ,n  , 

Do.   J  „ 

Do.  K«w  lv,nf  5  ,1 

LanCatJlirr  anj  ^'i>rk.  ..4 
U.B..&St:,xrp..^5<ii»4«  „ 
London     N.  ur.,:.     ..,4  ^ 
London  ard  S  ^VV-^t-  ,..4 
Mclniiiolitaa  Duthci  .. «  „ 


tort 
t>3 


100  I04^i  — 105*^ 

101  105  —loft 
r/f  —101 
97—9) 

67  —  4> 
93  —100 

97  —  W 


VORBIGN  RAILWAYS. 


W  —  9» 
W  — »f 

104  —100 

no  —III 
•K-  7  pa 


ao 


Kami. 

!•   'Antwerp  and  Rotterdani   

so     Bahia  .tn>\  -San  Knnciscn,  p<:T  ccn(. 

5     Hrlyiat:  E;i.lr;i*.  Jtmclii^ii  ... 
ao   I B.  AyiTrt  <;t.  SiuEh,  {lu.  7  percent. 
I  Centra!  Ar^rnCM,  glta.  7  pw  CCaU 

|OM>iapo    ...      ,  ,„ 

I    Uo.   Extennon   „.  . 

n-iraburf  ladWiMHk    n  , 

UuirhRtMdA      „      ...      ...  „. 

t>n.  ...      „.      «        M«      ...  ... 

Do.  Ntw  ...      ...  .„   

Kutcra  of  France  

Eurapoaa  Ctntia),  I  mitri.  ttl  ilMO... 

Onal  Limmbouiie   »• 

Lonlms-CMr..  Biia.tfwd  riMrMal.  ... 
Mtttiad,  UmlMd  ...     -     ...  „ 
Naaair  Bod  lilt*>       Hf-  W 
Do.  ■iia.<|wre«MpnN(MM 

NonbHnorraMO...  _  

N.  Rail,  of  B.  Ajnc*.  go*.  7  per  CL,  Liai. 

Do.   XMrrni    ~  ...   

Norwegian  Trunk,  preference   

lOttonun  .Smyrna  t  "  Aulin)   

Parin,  Lyunt.  and  MoilrferTaaean... 

Pari*  an   Orleans   ... 

Recife  &  San  FraiKi6c>>.  cua.  7  per  cent 
Rfy^-all  SArdirian      ...  ... 

Ko>.«I  S^-ed.vh  M.  IM 

TKj-    7jH-r<rrit.  ...       „  m 

Sombre  and  McLiK  ...       ...       »•  .» 

Dn.    5^  yxrr  f  enl.  preference  

San  Paulo,  ^ua.  r  per  cent.   

South  AiiMrian  ana  Loinbi.-Vene<iaB  ^ 
SmOi  Eastern  «f  FhHpIm.  »•  ... 
SmitTiem  of  FraMi..^  ^ 

Turin  and  Sa\'Oita    ...  .„ 

We-t  FUi!  Icrs   

Do.    ti._i  per  cent.  prefereH":*  ...  ^ 
'  WcuanTaiMl  N.  Weauum  of  Fnoca 


Clo^iBr  Piric«t 
March  la. 


to 

10 
•o 


»3 


loK—  ao 

M  — 
•  -  .}< 

9K-  le 

«J  —  04 


H- 
<H-  7W 


OBLIGATIONS  (Foreign). 


19X  -  to»i 

aa*  " 

■4  —  as 
•  -  •)< 

9H-' 
9M—  1 
»3  —  1 


I  ;Ctaung  Prkea 
Pkid.;  Maich  3- 


Eastern  of  France,  t,  per  cent.  «. 
Great  Luxenibourg,  5  per  cent. 


ill 


i  al:  1  M^itanra*.  7  per 

s.  ^  wr  cc:u, 
111  I-  .-I'lulwri;,  (\  i 


ao 


I.a',)^;*nnc         t  .-1  luiwr.;,  ^i  ncr  tfn!, 
Matj^ra.  and  SabiiniLU.  7  per  cent, 
.>tcnn:l  I«ftiie,  7  jicr  cent. 

Northern  of  France,  5  ;w:r  cenL  

■a  I  Po.  (late  Charleitx  .  r-er  cent-  ... 
(o*  lOnoman  (Sin]mui  to  ,\iJiD  ,  6  tier  ceoL,. 

iDo,        do.      iuaecl  at  7a,  6  per  cou. 
Pkiiv  L701M.  and  Mad.,  3pwcMt.  „ 
Rcdia  and  S.F.,  Jmtf,  ttCr.SpOTMU. 
.  Rojal  Swediih,  ;  per  cent.  ^ 
100  ,S«ciia  I  a  Gfmde.  7  per  cent.     ...  ». 

Saa  Paulo.  1869,  7  per  cent.   

S.  Aunt,  and  l.omliido-V<raatii»,  3  p>  C. 
S.  E.afPMni(al.7  parcmt.  m«  ^ 
Sauihan  af  France,  j  per  oaaL  ... 

_  South  IiaD^  3  percent  

ao  |W.  Ml  N.  W.  of  France,  3  per  cent.  ... 

.\MEK1CAN  RAILWAY.S. 


•H  I 

•n  I 

all  I 

I'l 
all 


iB 

85  - 

■>"> 

77  - 

c  ,• 

IdO  — 

^3 

Si 

>> 

•5  — 

9«  - 

io«= 

lot  — 

> 

'S'— 

11 1^— 

4ir 

ClnaoK  Pricaa 
March  la. 


—  'JO 
77  —  " 
100  —103 


46  —  99 

So  —  85 

100  —103 

s;i-  9M 


4x 


U.^1LW■AV^,  &C. 


Asl:i'<.JkOi  \Vc,!..  N  V.  See.,  i<<  mort.,  1 
l>o.,  and  r!  --r:/a::e,  l53i.  7  per  cent. 
Da,  Pc;i;i^Uva.n..i,   lit    ini,fl-4.i,;r,   }  = 
Do.,         (ill  .  snd  ir.'Ttitii.;': 


OoHog  Pricet  Oo»mii  Hnce* 
March   3.       March  ta. 


!>«>.,  (><iuo!jdated  Martfase  Ilonda,  iS^ix  7 
IKt.  e<  ci>iJt>>'  funded _April  '67  to  Jaa.  ^iiMthia. 


Dctr'iil  and  Mtlaaukce.  Fint  nKirtgase 
Do.,  and  mortgage.  8  per  cent. 

Do. 

Do. 

Do. 
Do. 


65  —  70 
—  60 
'3  —  JO 
55  —  (O 
3«  —  J» 

6*  — «j 


<«  —  6s 


73  —  *o 


«5  • 
11 


del.  .ill  p.iii 
7  per  cent,  preference  do. 
6  per  cent.  Ouiren.  DoiMte 
1^1  ntijri^age,  tS/V?,  7  parfl 
and     dt>.  iS69,7per 

  jrd     do.     it$3, 7  par  eoiit. 

DliiMiaCaBBal  Cpore«ai..i87j 

Do,  RcdoirpluaMartcaE*  Bonds  6  par  cent.  ... 

Da_        7  per  coal..  1 37  J   

Do,,  t<»  doi.  ahana  (all  paid  I 
M-irielta  and  Cindsuiati  Railway  IlonJ*.  7  per  cent 
Michifui  Central,  cr>i)veniUe.  1  iSi.  S  per  cent. 

Do.    Sinking  Fund,  i»t  inon,;ajir,  ii  p.  c.,  t'ia 
New  VceV  Central,  Sinking  Fumi,  l-?!,  6  ^ler  cent. 
Dii.  C'l.  (Jo.  lE7<i,  7  L<-Iil. 

Do.  IC.D  JoL  shares  

rui..,nu  R.-ii;c,-ay.  2a\  mortsaa^,  tS7a,  7  per  cent. 

Do.  Ceilrr..!  MMr!k;a5c,  7  per  c?nt.,  1897 
Pfjiivvlvania.  1st  niLrtgagc.  0  per  cent.       „  ... 

Dn.,      >nd  m  jrtRage,  6  per  cent.   

Do.,      50  dol.  lhares   

Pailadctpiiia  and  Erie,  i«  mertearr,  i  ^  m,  r.  ;>eTcem. 

llo.    with  omi^n      1  -  T>.iid  r:i  rh.liilc:'.!.:., 
VanWiacpnaul  Sen;.   

•  luoed,  jir,77i.0oi>— ruerred  fat  eachassc, jC}.aat,400. 
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BRITISH  POSSESSIONS. 


Shre. 


Nans. 


too 
Stck. 
so 

Stdc 
ao 


100  I  Atlantic  and  Sl  {.awTcace   m. 

S4ck.  Bombay,  Raroda.&  Cent.  In.,  |ua.3  p.e.1 

ao  I   Do,      CShani  { 

•oJilBulbloaaidLakc  HuioB  .., 
,ja      Ook  da      PtaArcoce  ...I 

t<u  iBuMokBnod  (Marie^«F.  c.  1871.4 
Stcfc.  Capo,  t— iwmtd  <  par  caw.  ... 

DeaanUB,  J  p.  ^  parpntat  pcafamc* 
Eaem  Biaplk  gMraiiHwl  5  per  cent... 

Do.  o.       s     do.  .., 

FjiU  lodian,         do.       5     do,  .„ 
Di>,         L  Shares       m      ...  ~. 

Seek.  Grand  Trunk  of  t^aada   

100  IXi.  Equip.  Mort.  Bonds  I  Char^.  6  p.c 
100       Do.  in  Preference  llond^ 

100       Do.  and  Preference  llonfU   

100    I    Di*.  jfil  Prcerence  Stock   

100    ,     Do.  4ltl  I'ri.^crenCC  St^tck  

btck.  Great  Indian  PenuuuU  gua.  5  percent 
ao  Drx.    New  do.  do. 

so         Do.   New  do.  do. 

Stck.!       D,,     Xew  da.  do. 

,,   ■       D  .  4  fi.  it- Deb.*ntur»  Stock 
.,   I      D...         Da.  RcEixered 
„  I  Oieat  S.  of  India,  guarameed  s  por  cent. 
„      Do,  aK  par  cam.  ........ 

loH  Croat  Woieni  of  Canada .~   

io»  I  Do.  6  paroani  Boadi^  poyaUo  1I7J  — 
too  I  Da  sH        do.  do.  il77*<- 

too  !  Indian  1'iaaa«a]r,Laitd.,(BaraiiMad J p.c 
Sick.       ■  ■ 


I  CluMRK  Pnoa  Cl»*nji 

paid.     March   v       March  la. 
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UadniiCiianMtdf  MroNh  _ 

DOk  4tk  4n 
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Sltk. 
f.s.. 
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Sick. 
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I03f<— 104V< 
.oj'1-l..iVi 

H—  )if«i, 

103  — lOJ  |l 


Do.  Tlfth  Exianttoa 
JO    Melbourne  and  Mobtaa'a  Bay  United  ... 

•  Oil   I    Do.   (i  per  cent.  Oondf  payable  18B0  .. 

100       Do,    5     ii'j,         ■*!>.  iS?^,., 
N.  Kail.  ofCinii!    ^  v  -   i-t  pref.  B.mds 
Stck.|iJuJic  ..lod  KoWikun  I.  .uirantd.  5  per  cs. 
to  LK*  5hafc>  do. 

Do.  d.x  do. 

Do.  Nuhatee  

-inde   1  f 

Do.  Delhi 
Do.  do. 
Da.  r 
Oa.Miif 

INDIAN  RAILWAY  OEBENTURCS. 
PriMipaiutdtaunitOitaimataadbr  Hm  Samtaiy  «f  <IMe«MrliJhh 
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Debenture 
Capital. 


Opti'j 


Hl,1 


TOO 


<,to<,3ao 

3.000,000 

1,000,000 

410,000 

I, ^''9,^00 
T,07»,4SO 

SSj.yOO 

17S.J^> 
4.-.»00 

180^800 


CaaT«rtil>l« 
Cob.  &  Reu. 
None. 

CocaaniUa 
Con.*Rea. 

Do.  Do, 
Do.  Do. 

Noac. 
RewraUe 

Nonc- 
Coo^crtible 
Do. 
D, 
Con.  .t  Ren 
Coovtiiible  , 
;    Kaaa.  i 


Bonib  ,  n.  &  C-  lod., 
Do.     Do,  Do. 
Do.     Do.  Do. 

•  £a*t  Indiaa  „ 

•  Do, 
Do. 
Do. 
Do. 
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tS  n«, 

5    Gt.  Soa^iem  of  liid. 
4^  Madras 
D  . 

J  Dj  
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fcy  iaiiiaiBiBt»Mi 
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COLONIAL  GOVERNMENT  SECL  RITIES. 


I  Clwiog  PrKes.  Clo«inr  Pric«» 
I  Paid.     Maidi  5.       March  11. 


Bridah  Coiuaibia,    ,ieT  cenL,  Dec,  tSya  . 

DittOk  diiiu,  1894 

Caaada,  tper  cent.,  Ian.  and  July,  187744  , 

Ditto,  6  per  cent.,  February  aad  Auguat 

Ditto,  6  per  c«iu.,  March  and  Sepuiabar  . 

Ditto,  3  per  cent.,  January  and  July  „, 

Ditto,  3  per  cent.,  Imcribed  Stock   

DittOL  p  per  cent.,  Duuiinion  of,  1903 
Capo  of  Ooud  Hope,  6  per  cent..  Dec.,  1873  , 

Ditto,  6  |>er  cent.  Apr.andO<i.,iSi;o  ii)x)  ... 

Ditto,  6  per  cent ,  Ajptil  and  DcL.  ibSo-jo 

Ditlu,  January  ai>d  July,  li^i 

Ditto,  s  per  ^cn^,  April  1:.  atij  Oct,  15,  l| 
Cejrlon,  S>ov.  uji.t.  percent.    ...  „, 

Ditto  1677,  0  ucr  cent,  ...  ^ 

Diuo,  liii  and  >U^  6  par  oak 
Mauritius  ('  per  ccat.,  itj],  Jan.  and  JMF 

Ditto,  1^76  

Ditto,  lib-',  M.T)-  I  ^  and  November  15 

Ditto,  l!>?i.«/i,  f  c;ir.i-ir\'  .uid  Aueust... 
Mell.inimeCorl>jrati  -u;.  o  (.rr  cl.,  MaVind  Nov. 
NaUl,  6  per  cent  

Diuo,  6  per  cent.  ...   

New  Bruatarick,  6  per  cenL,  Jan.  and  July  — 
N.  S.  Walai..s  p.  CI..  I '^;t  to  iSy^  Ju.  AMy 

Ditto,  J  per  cent.,  1 8l>4  lu  i  S96  Jan.  aad  Ji^ 

Ditto,  3  per  cent,  tad.  frnaa  iMf  ta  itfj  — 

'DittD      r  a  par  MM,  laiiail  mm|i, 

Do.  Scrip  \  ftoniSTnMtlgt 

New  Zealand,  6  per  cenu,  1S91  

liitto.  «  t>cr  cent. ...       ...  ,  

Di>  i:ui.J>iatd.,  3  p.c.,  Jan.,  April,  July,  Oct 

I>i!i  1,  ■'  p<rcen:.,  .it-ii,  Marcr.and  ^pl.  ... 

D.n  >.  '.J  })er  cent,  l*>^i.  June  and  l>ec  ... 
Nova  .^.otia.  i::;s.  Juim:  and  Dec.        ...  ...1 

tjnecntland,  C  per  c.:nl.,  Jan.  and  July  l532'$ 

Dii:".  ditto.  ditto,  lioi 

S0VI  li  .-Xuatralian,  0  v*er  cu,  i  o69.77,JaB.  &  July 

Ditto,  c:iito.  i^>.9a  — 

Ditto,            .litto,  1^3-tgol 
Taimanian,  6  per  ceuL,  t  i^j   , 

Ditto,  ditto,  icdeeaiaUe  1893  to  1(97 

/ictorfa,<pMMat.,Jaa.  aad  July  ... 

Ditto,  ia9>t  ditto 

DiiMii  Afrilmdi).  i    -r  . 

*  Ittucd  CI  January  Coupon*. 
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TF.LEORAPHS  TO  THE  EAST. 
Our  iradens,  who  ar*  Ur^rlv  imeresteil  m  ihc  ettabliilimcnt  of  direct 
telccriphir  communicitii -n  with  Iniii,  Au«tr»':.i,  i  (Jitn.i,  wtl]  learii 
With  sativfnrnon  th.it  a  prospectui  his  l.crn  is..i--  i  tlif  "  iJjiecl  Kng- 
lull,  Indun,  nnrl  Australian  Submarine  T<flci;r.ii>li  Co  iipanv  (Limited)," 
the  broad  an  l  inlelliciblc  obiect  bcin^  to  lay  and  work  submarine 
Mi^pnphs  between  England,  Gibraltar,  Malta,  tgjpt,  Mia.  CUm,  Hd 
AailnlM,  to  that  the  lines  tHuH  be  in  English  haadsftMB  end  to  cMt" 
AecMdinfhr,  while  the  total  capHal  kfised  at  £1.^00,000,  in  joo, 000 
■Iki**  of  £5  etch,  the  first  inie  is  to  be  Kmitcd  to  jClS^-ooo,  <ir  150,000 
sharei,  applicable  to  lines  from  Malta  to  Brinditi.  Malta  tn  F.);y|ii,  .in<l 
Sucx  la  Biinbay.  As  an  eswntial  fealaie  of  the  undeitakint;,  it  i; 
menlioned  that  "  the  Co»t  of  the  cable  aelected  will  be  little  more  than 
h.iJf  that  of  the  deep  sea  cable  ordinarily  in  Uic,"  lli  lujjh  "it  1$  at  the 
tame  lime  lafer  both  for  layinc  and  pickinf;  up,  an  i  quite  equal  lor 
endurance."  A  cenificatc  teitifjrine  to  the  pcr^ec:  eflScienejr  of  this 
cable  it  published  from  Sir  WiUiam  Tbonuon,  F.K.i>n  who  act4  as  the 
«gap«q^  "  cooialiiiie  deetxiou,"  thi  atoctrid«n  mai  mgineer  being 
ICr.  C.  r.  Variejr,  M.LC.E.,  and  tlw  iMitlcal  taparintoidrat.  Captain 
H.  A.  Moriarty,  R.X.,  C.B  .whowas  associated  with  Captain  An- 
derson in  the  submer^ng  of  the  Atlantic  cable*.  It  appears  that 
the  "  Inili.\Tubbcr,  Gutta-percha,  nnd  Tcle;;riph  Works  Company 
(I.irnitHl.  will  c  )ntr»T".  ;o  make  and  lay  the  line»  i'n>m  Sut-z  to  Aden, 
and  from  Aden  to  Bomhjiy,  for  the  sum  of  j^6o6, .'vm.  "  The  direcli  in 
it  highly  reipectable,  .ind  the  chairnun  it  the  Ki^^t  iloiu  W.  N. 
Mauey,  late  Minitter  of  Finaace  in  India.  Of  the  150,000  shares  to 
be  fint  iaraed,  the  number  oHered  to  the  imblle  I*  ItOyOOOk  the  praipadas 
ttatiag  that  40,000  hs  ve  already  been  taken  up. 


ca};crne>;  « ;-.h  which  -.his  new  loan  has  been  taken  up  in  Paris.  If  sndl 
i' truly  the  taie,  w'.ierc  is  the  nccewity  for  an  application  to  hire* 
')Ui]l.nii<.n  l.erc  ?  R.ii,  ,t.  i'  wcl!  known  the  loan  ^va^  t.ikcn  by  ihc  coo- 
tiacturt  ai  a  very  dtuercnt  rate  f  om  that  .it  wliich  it  is  i*.»ucd  lo  the 
public,  it  might  be  curiou*  to  watch  the  amount  of  thu  well-pLiced  l.ian 
that  may  be  remitted  to  this  market  (o  be  »old  at  a  discount.  A*  this 
ooaur]ri*M«ftlMl«CHt  Undei  in  the  wotld  to  faraigB  GMvnmenti. 
it  it  cateMttl  tbat  the  kwt  of  Iicr  Stock  EtOmagt  aboidd  bt  rigidly 
enfoMod  ■caiMt  any  GoYcmment  committing  a  breach  of  gMd  fkiUk" 


TURKISH  FINANCE  AND  TURKISH  RAILWAYS. 
Vi  ■!«  gUd  to  leacB  that  tlw  wprtiiiil»ti»€i  of  the  various  Torkiali 
nflwayi  are  dates  ailiied  to  gate  in  s  fMotot  to  the  Committee  of  die 
Stock  Kxchanice  to  prerent  the  quotation  of  any  new  Turkish  loon  until 
justice  has  been  done  to  their  claims.  Not  only  have  the  railwny  com- 
panies to  complain  of  breach  of  faith  on  the  part  of  the  Turkiili  Gorem- 
nent,  but  the  *uh*cribers  and  h'llder*  of  fnrincr  b>.ini  fmi  all  '!:- 
promise*  and  pledges  Riven  by  :he  flovemment  broken  and  violated 
without  scruple  or  explan.iti<>n.  iheioaii  ':f  1865  expressly  stipulated 
far  the  esublithntent  of  a  tinkinf  fund  of  one  per  cent,  per  annum. 
'*TH*of^"  «iiM«  &  laumfamuSt  "Iw  ut  applkd  a  rin^ 
aiipMca  for  the  pudutt  of  hendi  to  thb  date;  nd  Om  Lm* 
don  Stock  Exduwee^  cmvtag  out  as  it  doci  iu  lam  «o  (he 
hasis  of  common  senie  WM  equity,  and  not  on  legal  or  verbal 
technicalities,  it  does  appear  ttrance  that  anyone  should  even  rmtem- 
plate  applying  to  them  for  an  cfhoal  quotation  to  a  new  loan  in  the  face 
of  such  a  flai;rant  act  of  bad  faith  »nt!i  regard  to  a  previou*  one.  It  wa% 
on  the  faith  of  the  sinking  fund  being  hon.Minibly  ajiplied,  and  the 
loan  being  piaid  off  in  37  years,  tliat  the  public  converted  and  sub. 
■■ibid  to  tht  Ion  w  Ms,  Sow  of  jmt  iwden  wiii  aarib  at  tbo 


GREAT  WESTERN  ACCOUNTS. 

The  capital  account  of  this  company  to  tbe  31st  ofjanuary  li»t  sliowed 
that  the  receipts  amounte  I  to  /30.4I5,ISI  in  ihares  and  siock.  to 
080,789  in  loans,  to  ;i"4,25S,o2-i  m  debenture  iHock,  to  £2%y6i 
in  rent-chaiKet,  and  to  ^^83.303  in  str.il^r  l  Canal  »<xuriiies— total, 
£4/i,i6z,03l.  The  total  expendituti;  junied  in  ^,'46, 196,145,  in. 
eluding  £i9,036,S4J  on  Iwes  and  works  open  for  tralfic,  ;t4, 759,093  on 
rolling  stock,  aid  j(a,4oe|fo5  hi  wbattioU—i  to  other  companies,  to 
leased  lines,  and  to  caoals ;  leaving  a  bataMt  to  tbe  credit  of  upital 
of  ;^'665,786.  The  total  e>t!inate  of  fiuthet  expenditure  was 
/fl.lij.382,  of  which  /■[,042,37o  hai!  been  sanctioned  by  the  pro- 
piieiorn.  The  cnpital  powers  ami  o:htr  a>»ets  available  to  aseet  farther 
expenditure  am  :i::H<_- '.  1  ^       IJi.S;  ;, 

The  rcvrnuc  >iin;  i  Dr  she  h.il -year  ending  the  xii,t  of  January  last 
sho.vi'i  tlu:  /■2, 047,0.)-  h.id  been  received,  and  ;i986,385  expended, 
leaving  a  net  t>aUnceol  ^i,oCiO,66j.  From  this  was  d<.il;Kte<i  interest 
on  joint  capital,  rents  of  leased  lines,  and  sundrie-  .mi  dAiJtnU  on 
juiat  capital,  together  to  ^£347,249,  lets  dividends  received  on  share* 
in  o;hcr  eompanicib  £z,iftn;  and  from  banket^  oad  aiaiial 
interest  aceonnt,  £t3,mi  leaWog  ;f33i.445  net  to  dedact 
from  the  balance  to  the  cre^lit  of  revenue,  and  ,!£'729,si7  for  division 
aaaong  the  following  sections,  of  which  the  Great  Western  original 
received  £$^9  167  ;  the  \\V*t  .Midland  (O.ti'ord),  £Sj,$$t,  ;  the  West 
Midland  (iVewtwri),  /,;4  '  ,<4;  and  the  .Si.uiii  W.ilcs,  ^tSV.Soj. 

The  lentjth  of  railw.v,-  worked  over  by  ihe  Compmy's  engines,  and 
owned  or  rented  by  them,  was  1,4634  miles,  and  of  foreign  lint-  ,7^ 
miles- -total,  1,521  mile:.  Tlie  train  mileage  for  pa*tea|{ers  was 
5.69^73«tMd  <orKij.>dsani  mineral  tCfia*  3, W4, 777— MM],  7,381,404 
train  miles  during  tiie  raut  half-i  ear. 


Sooth  Ameriea,  out 
a  dividend  for  th* 
Ida.  per  ihare^  free  of 


The  tepoit  of  tbe  London  Bank  of 
of  a  disposable  balance  of  jfiajiO^a, 
half-year  at  the  cato  Of  S  per  cant  per 

income-tax. 

At  the  preliminary  meeting  of  I'.ie  Belgian  lix'itern  Ikincvm  KuiUvay 
Company,  held  yesterday,  a  dividend  of  is.  7d.  pet  share  was  approved 
and  recomaKDded  for  dedantiOB  at  the  meeting  at  Brussels  on  the  18th 
insi.,  and  a  leiolulion  paascd  recommcndiac  Mr.  L.  L.  Barnes,  the 
r.  to  thawairingatBiBwili,  ht  wne  aabatantial  raoccaitioa  of 
larviaat  to  the  oompaay. 


DIRECT      ENGLISH,  INDIAN. 
AMD  AirSTK.\LIAN  SUBMARINE  TELE- 
OKAPB  COMPANY  (limiied). 

lacaspanted  uiklcr  the  C'>ai|nii>e>  Acis  :5(<.' 

Cj|irta]  ^£3. 507,000,  in  500.0:0  &hxre«  of  £^  each. 

Tkc  tint  tune  of  slum  will  be  for  the  linn  fnun 
Saet  to  Bombay  and  ibc  Malu  lino,  and  will  consist 
af  aeanhal  of  jCT}a,eoa.  ia  ■ja,oaa>haratal'j(saaeiu 
^t  *•  a*  paid  «•  ipptication :  it  10  bapddaa  aUot- 

Itoliwdwrtallwin  be  made  uU  tlielinaehniM  fnm 
Msto  M  BiMlil  is  \M  und  woiMac.  Mo  call  w<0 
1m  Bsadc  exeeediaa  £,\,  mi  iwvcr  at  a  shorter  ia- 
terml  ihaii  three  mi^nlht . 

SuW.Ti1>er«  f,T  i(ie>e  «jaKi  't5%ooo)  incur  ni 
l1.>bi1iiT  of  aar  kiad,  except  foir  dw  caUs  diercaa  :  but 
th<  hoiilaa(*M  wiU  llM«*iitaaf 
in  r""i'"n<na  m  disii  h«liitats.  tt  say  fli 

stum. 

Dipr-TniS, 

Tlx  Ri(hi  M  n  w  .\  M.\s:>CV,  iMd. 

Fitt.ini:e  in  In-la,  Cluiimaa. 

]nh:,  (  irrV.  F.<o  ,  Is.  RoiLsnd.gaM,  Hyda-failc. 

Jo.*in  Ha^Tcv.  Etq.,  7,  Muidiic*laise. 
Ircar^e  Hcnderwio,  Kv|, ,  7.  ^tmc^aK-(alK. 
JoKit  Hrufih.  £iq..  Maache.'er. 
Thomoi  Htuhes,  £«q,,  M.P. 

WillUm  Lnbback.  Es^  tj,  Leaibtrd- 


find  ioCMBa.  The  CawstasMal.  haw«»i«i',  (lioi«gh 
hieUy  fsruUfatfe  ta  tbe  Imiect,  and  «I|isctaiB{  con. 

lldenes  In  iM  comnMrdal  rceomamMlMiaat.  were  pre- 
chwled  by  their  ot&ctal  rveords  from  atdSag  it  l^'  a 

jpur.jntrc. 

Thr  Dirvtnr*  luvc  since  ihfn  l<cri  i:  i^.-jol  in 
making  armnirrrTi.'nts  10  oll«r  it  to  tS«  pabtic.  and  they 
now  do  K1  mthronfidanBS^salhafellosriBggnHMdf  :  — 

Thi<  telegraph  w  ill  work  by  Sobnurlnc  Cables,  and 
will  lber«rorr  I*  lni>TC  ar^uralc,  reliable,  atii  »j«etly 
than  by  land  Udc, 

Tbe  CMt  of  the  cabje  selected  wil.  lit;*c  more  than 
half  that  of  lh«_  dcep-^ea  cable  ordjumlf  m  ute.  I; 
is  at  the  ume  time  safer  bolti  for  Uyia>;  aivi  jiicVir.i: 
up,  ar.d  quite  equal  for  caduiaacc.  The  m.mtt^jcture  a? 
ike  cabfc  can  bi  praesadad  with  f^nhwiih. 


Cmcgellacuif, £*q.  (law ofCsfclla:; 44, 
JaMaWyflSa,'Eaq ,  i;„  LeadeahaH^imt 

Uew^  R.:.bikjt.%.  L'.ilj<iock.  and  Co..  L/Dn:ari^itr?pt  . 
the  Nauai^t  lUnlf  of  Scotland,  London  ;iiiJ  bne- 
laod ;  the  Orienlal  Bank  Otporalioa,  Lgodoo.  and 
ladiM  aadAoMnEaa  •traacbcs. 

SoLicrroa. 

Jaaaa  Cro«My,  Ehj.,  17.  SerjeantsMnn.  rieet  itreet. 

Sir  WiUiam  TlvoiTivin,  F.R 
fcaCraiClAK  AH.'  F.l-r.-Ti:' -  \L  Fv.lsfti:. 
OmohmOV.  Vailcy,  E^  .M.l.C.E. 

If  Aimcat  SvMUunsMmirr. 
OsylaiB  Hcary  A.  Horiaitr.  R.N„  CB. 
SacacTAnv  pro.  t«i^ 
Kaasau  J'^lm  beater.  Eiq. 

1  i.'ri:r>. 
3to.  3.  Ki.'ij  \v,[ii.,r,i.ttTeci,  E.C. 

PRO.SPECrU.S. 
Tbe  ob;cf(  of  thi»  CiXnpany  is  10  lay  and  wdr! 
Submsiria    ""  '        ...  ........ 

Malta.  L 

shall  be  ia  Eoglixi  lutsu*  iruai  t:nu  to  ci 

More  Ilun  two  nootlu  ago  thi«  ui 

bramiit  mdfr  ihc  BOtic*  vTiIm  Govt  ^  „ 

«iki«MHMltn«ii4plniik>lfia«i»  AbMlb  for  a 


Some  delay  hat  oecnmHl  in  bringiDS  thi-.  cr.it-rf^rlsif 
before  die  public.  becauM  it  W;i«  tlvttii'^J  ;i'!vi^.it>.e 
b«for«  itoinx  v>  to  Nul*jrct  the  caW;:  ^^Jc  i-,:  xa 
•very  kind  and  dcin-ce  of  practkal  aod  tCieatibc  icM. 
Th«.- ejtvcrinifri*  h.ive  juvt  \<txx\  uniiKCle"!  un^i*::  the 
dttci  tii'ii  -if  .'Mr  WMIuai  ITi  nn*.Dn  and  Mr.  VifVy, 
and  ntKhLiiq  cjuIJ  \^  rn^'re  lutiii'.i'  i.iry  tti^n  re- 
i.\ih«  K.tvf  prfivtfil  Eo  1^.  Th?  rrr;»-.rt  aiidres><ity  S.i 
WiTijiia  'I  li.tm>.:)n  io  the  Directors  ipji-ndc.t  i  i 
pro^pect-x;,  and  he  ho*  uivc  the  <iatc  o1'  thai  report 
wriiien  to  tbe  Dir»cio»i.  uytrg.    ■reater  Mourity.  that 

to  say,  le*«  cliaace  t>f  oracculeM  in  the  Uyiag.  in 
tci  be  regardci  a»  so  decki«dly  In  Civotir  of  dw  Mvfnrai, 
that  I  iibould  prcfor  it  on  ihU  accooaEakriMlVM^^ttii 
old  fofiBS  of  iron- dad  caUes.** 

With  A  vitw  of  huariac  dlroa  tad  minmm/tpmmm^ 
ualortM  with  theCoawicBt  of  &NM|^  k  ■Mipnid 


I  ni    ini*    v,i/iiipany  is  lo  lay  an 
line  Teiesrapht   between   EnglanJ,  Oi 
£4^,1*1012.  China,  and  AoMnltoi 
;  ia  Eoglikh  hAndt  fruoi  end  to  eibd. 


Oibralur, 
whicb 


lolajratganarfHrttiBsbMwimMi  

Th«  coBtraciecs  will  «aga(«  to  iblp  thia  ciMe  not  later 
than  Ihc  cni  «f  May. 

The  Direelan  reierve  to  themvclrei  to  ilecide 
«hcih«T.  aflcr  (his  brancb  lioe  it  UmI.  a  cable  bom 
Malta  to  Eaypt,  or  from  Suex  t »  U  nti^uy,  fthatt  be  next 
bid.  In  the  event  <jf  the  cjble  between  Malu  and 
E^ypt  being  uttdertaken  fxnx,  no  call  ft  ill  made 
beyoal  the  jC>  paid  iw  aj  tilicaUija  and  allotinent  till 
Che  M.ili.v-Feypt  line  ii  U;i  irxl  working.  In  the 
event  of  the  line:,  fr -m  Supj  oH>t»i!i.iy  br.itt;  \uider- 
taken  6rit.  £1  ni!!  '.,r,  c.illr  I  l:i  J .lac  in  1  a  1  in  Sep- 
tcrabcr,  and  the  rcaiain^n,;       in  December^  iSc.>. 

I'hc  Indi:iruli:«r,  (licta-perch^,  itA  Ic-cgraph 
Work  I  Compmy  l.i.nilcl)  will  contract  10  nuke  in  d 
lay  the  lines  /roni  Suci  10  Aden,  and  from  A^lsa  CO 
Bombajr,  for  tbe  nira  of  J^iaS,t<n.  The  poRlaBiaaaa. 
nect  Aden  with  Bombay  to  be  ready  far 
by  the  ^sth  September,  iGdo  ;  ll>e  portion  10 
Sncr  witb  .\den  by  the  }alb  Jiorember, 

1m  (iMUiaciun  ha*a  niiiiiril  tbia  Company  tbat 
iSe  wbola  qnaasity  of  |pitla.pcTcha  Mcnaary  for  ibe 
connleiiwi  of  tbass  Uass  is  nov  b  Ifacir  haada. 

The  alteiridaiH,  Sr  Wniiam  ThoiMon  and  Mr. 
Variey,  an  cnafideat  that  lh«  cable  which  they  have 
•elected  will  irainmil  laeMaset  at  .v  mininmin  .\Kti 
l«a  wMxli  a  minute,  ami,  ubeo  tbe  line  1>  comnieicd, 
■Maaaica  basateaEaBlaM  aadIadia,eaBbadcli«iRd 
wHUaaatanr.   Oa  iha nm^Sm^ lha wbola Baa 


maaaa^  eaa  he  amit  t:.r  .ui'..  1  •  Aixctalia  in  very  litti* 
more  tune  than  to  India,  and  ill  .laite  independent 
of  ;4ciy  coRipIicatiiMis  that  ina>  afi<,c  cut  the  CjauncDC  of 
Europe;  »hile,  ty  the  e»i»lii,jt  lijies  of  teleiraph,  the 
lime  takea  for  iiie  (ransmiuion  of  a  nset^aye  from 
llvjia  hat  varied  from  one  to  fifteen  djyi. 

The  cammeTcial  and  politieal  reladiaa  of  ihi 
oountry  with  India,  Amcralaa,  and  Ibe  Baataia  I*  ka- 
(urtani  and  eatenUTC  that  tbeygivcceanrcasaaasaaOK 
»  laft™  and  tucmtive  traffjo 

Wiihrevp^  i  t  .  i''r  .iiiiiuipare  J  revc.TU5,ir  bat  been 
ffeiirf.ii.y  .iilijultcti  that  it  is  ni/I  vm  ru.i.. Ii  |.j  calculate 
ii]w.Ti  ,1..  [  \i-^^^^r^%  p^r  i^jr— t.-iAl  1.,  i ^ ^  me^t.i,;c. 
■;-iL.i  .'~up|...iinll.c  n-ie  rnin  .Sjc/  t,,  B.wiiUy  tu 

ci-i  ..n  iivcT^it  o:  io<  per  mcMa^e for  3oodayi.  tbe 

nurn.tcror  mer.tai;r&  given  al.ive  UTOmU,  at  ibaS  laftS 
yi-Id  X  KT<>«s  .jttnuj!  rrrunt  of  jClJJiOOab  VMB  a  COat 
N  imcwbat  eacccdioK  i^coouMo. 

Th*  iraikiac  eipenaes  of  Stttasarlaa 

form  a  very  unall  perc«nta(t  on  the  traHk. 

Her  Majc.ty^  Oovcrnmrn:  ha*  fumijiheil  iIm  Com- 

ln[t>  »ilh  tliv  Ii'-:.!  vu-v»^y^         .ouu  i. !■.,;,      the  pro. 

I»"ed  toate.  whic.n  [nove  mat  the  be-lj  on  irUcb  insse 
mUaanimunully 

shaiaa  bare  already  been  taken  up.  aad  tlisfa 
reaaias  iioiaoe  Aaras,  which  are  oirtnd  ta  the  public. 

AptiHeaitaaa  fcr  tbaie*  in  tbe  aanexed  form,  aod  no 
coimauied  byadepiMt  ar,iCi  par  ahara  oa  the  aombcr 
aapTicd  fer,  may  b«  auila  n  aay  of  iba  Baaksn  of 
aa  Oaomaaf.  I>n»pecniie>  aoj  Ibnas  of  applieadan 
Jw  obutDcii  at  iba  Baaktrs*.  or  at  tba  ofjctsoT 

Vaa 


Iha  dcpaul  will  be  1 

10  the  applicant. 

Ci>r"<-»  of  the  Me  _„ 

tiun  i-uy  ht  .nipectail  St  tlW  < 
of  ihi:  Conijuay. 


ia4JMdata(AaM«b- 

—  ai  taa  mrlifftnf  ar 


(Ctpr  eTLtlMf.) 

ThtOMon  to  the   Direetarj  of  iM* 
Cufflpany. 

LoiKlon.  ayth  February,  1869. 
Gentlemen.— After  tbe  severe  Milt  la  which  I  base 
kulijected  your  caKc  ycMorday  and  to-day,  1  have 
peneci  contt>Jence  in  recomnwaaiacinw  to  adopt  it.  I 
..01  kdnMdced  thai  it  will  (i*t  you  a  uier  prospect  of 
cumplete  tucocM  ia  your  iiadtiialdiif  than  you  could 
banwiih  aay  adnr  Ibmaf  cable  Miheno  denied  or 

la  tha  mild  axpsriaMau  I  bare  made,  I  have  ex. 
aagetMed  every  varietv  of  rouzh  uw^e  and  heavy 
Mrain  tn  which  it  i;  iiil.l  bee«(>j^edin  isvini;  it,  or  .'veil 
in  hattlut£  it  m>.ii»  .1  grapnel  from  a  dciit.i'  ,,1  tl-rc^  rnilev. 
and  I  find  the  mci:han;-.'il  .;iuljti<-.  cm  In:  u\'j<  s.nii.- 
factory,  mncb  »u[K:r,i>f,  iiKireti.  Ij  anviiiuii  1  . 
hare  antictpateJ  I'he  prine^tion  affit  inl  i»  the  elec- 
tric win  was  quite  [>c'f'--  :  c>ir  ni^h'.  it  all  Che  imigb 
usaje,  Iboth  in  re>|.ri  1    '  .irjj  e 

1  romaia,  >_()ur  obcdtcot  servant, 

WILLIAM  THOIISOX. 
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THE  RAILWAY  NEWS. 


Mab,ch  13,  1869. 


TO  RAILWAY  DIRECTORS,  STEAM-SHIP  OWNERS 
AND  ALL  USING  STEAM  POWER. 

A  savinc  nfalmut  h«lf  Toel  is  ciiannteed  bylhe  SemJ-StCAm  and  Seai'^tMlghMie  prin- 
ciple, which  IS  applicable  to  nil  exikting  Enginn.    Every  kind  of  Engine  boutto  OMtr,  and  it* 
perronnnncc  Raarantctil.    Kn-^ineii  of  di.Tcrcnt  kinds  may  be  seen  at  wutk  and  for  *alc  at  Uw 
TeHPORARY  DeKiT,  7,  OGLE-MEWS,  OGLK-STREET.  KITZKOY-SOUARE. 


SAXBY    AND  FAKMEB, 

soLC  riomiRoia  *kp  aufCtAcrcKiu  or 

SAXBTS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS. 

SOLE  rONTRArrORS,   BY  APPOINTMENT,  TO  THE 

IX>NDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 
HOLD  MEDAL,  PARIE,  1S67. 

WORKS:  KILBUXN,  W. ;   OFFICE:  31,  PARLIAMENT-STREET.  S.W., 

MOPEIS    MAY    BE  SKF.N. 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCECOMPANY. 
tlBcii— r.  Dak'ititet.  Llvetpooi!  7.  ConhOI.  aM 
Cturiog-croeu.  LdO^OB. 
At  the  ■maal  lattttog .  IwM  aSUi  Feb.,  1*69.  ih*  re- 
port •fiiw  dindxjn  for  ih*  ytar  iMSihowed  thit— 
Tlie  Fin  PrcmiuaiH  ««ic  ...  aK7> JM 

The  New  Ure  Premiuni*  jC»3,4«j,  aad  the 

lorlAl  ...   

The  Aanuitic*  Payable   

71m  bfmii  Tuadt     


JOHN  ATKINS,  Residail  Setrcunr. 


ABSOLUTE 
FOLIQES, 


Now  ready,  price  4';, ,  l  y  post  4s.  4d. 


ATCKLEY'S  JiUILDEliS'  PIUCE-EOOK  PGR  1869. 


00:«TAINIKO 


AComplcle  Ll«t of  che  Preiew  Pricrt «r BiiiWcrs'  M  .ief:,!.  ji 
BmMiny ;  llaeliilmil  Important  Tables  an<l^teinm:ni<lii  tnr 
«f  AlchitwH^  BuQdcn,  &attKMn,  aad  Bagiiwcfr,  &c,  &c 


nd  Laboar,  and  of  ad  Truict  ■ 


_  with 
fer  the  OM 


Bf  P.  THOMPSON,  Builder,  Mibtcd  by  adaff  oro^eiieaccd  i 

TO  WBICH  »  ADDdP 

AaAntdt«aili«CoaMnK<loa«rFEr*-pieof  BoiUlaii  ia  GaaaMa.  AuMUb  <■  BaUhg  Mi—iih  and  ih« 
batawthod  ardbetfaalBalhihateraia  lha  traitoat  qaiBlha. 

By  F.  ROGERS,  Eiq.,  Ardiilcct. 

ObtcnatkKu  oo  the  Law  of  Strike*  and  Coadiliiaitou,  iti  raCtnae*  le  30  aad  31  ViftiCiph 
By  J.  PERRY  GODFREY,  E$q.,  Solicitor,  Gray'*  Ian. 

titt  af  Dtetkt  OAea  amJ  Dlslri  -t  Sun  eyors  and  i^e  Rc^.tlaioui  of  the  Bgotd  ft  W«ril«. 

ATCHLEY     AND  CO., 

AKflin  KtTI'RAL,   ENGINEERING,  AND  FINE  ART  PtT.M.'iHF.RS, 

io6,  GREAT    RUSSELL-STREET,    B  E  D  F  O  R  O- SQ  U  A  R  E,  W.C.. 
AWD  or  AU  BOOKSnUU. 

PBI2B  SttrTBR  ICBDAL,  PARK  RXBIBmOV,  1867.     RONOVSABIA  WnmOR 

INTKRXATIONAL  EXHIBITION,  im. 

TO  kAILWAV  COMPANIES,  CONTRACTORS,  AND  OTHERS. 


GEOETtE  neighbo 


AND  SONS. 


Oil  Bcfinen  aod  Mcrcbanta,  invite  actvntion  to  their  new  nn<i  highly-approved  Oil  (or  LubricatinE 
aad  Bnniag  puipanj  ladnad  aadw a  aeaallar laooiw,  tar  nrhkh  tha  albaaHBoaaaad  g^Hiaoa* 
ma  aad  llw  OUarandaKd  imaad  Mllnt 

I  ta  tta  Pdncipal  Railwaya,  ie.  Samples  aad  prieaa  fonrardAd  m  iippUaatiaB. 

GEORGE  NEIGHBOUR  AND  SON^ 
1S7,  HIQH  HOLBORN,  LOSOWS. 

PATENT  SHADOWL'^IS.S  ROOF  LAMPS. 

SEMAPEORE,    STATION,    AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.    DE  FRIES    AND  SONS 

T>EG  to  inform  RAIL'A'AY  COMPANIES  t^t  they  arc  MANUFACTURERS 
of  every  doscHption  of  TAMI'S,  L  VMP-COTWWSl  Ruby  an  1  C  ilu.irod  Solid  LBS8B8 
OlttM  and  Staaoi  Oanco  TUBING  for  RaUwi^r  OMi  aad  tka  Pstant  Shadowtaa  Battway 
OARBUOa  BOOP  LMP,  aow  in  naa  «■  «w  Bli^lA  aad  UBan  BaDmo^  wlilob  doea 
aatamrfav,  aadtOMMagMat  MViafaf  aivmaaadlalMBr.  A  aair  Glaai  eaa  to  ted  in 
a  Bomat.  irittsat  tka  aid  or  aolder,  a*  on  ths  oM  Mjtbim. 

English  and  Foreign  Railway  Stations  fitted  up  vrith  Gu,  Oil,  or  Petroleum. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND  SHOW-ROOMS,  147,  HOONDSDtTCH. 

AND   I,        ^   0,    AND   i,,,  GR.WEL-LVNE. 


SECURITY 

% 

vxroRniTABLs;  vircosiomosrAU 

AMD 

Olf CH ALLEN  OEABLK, 

PRUDBKrUL  A8BUBAH0B  C0UPA9T, 

6a,  LUDGATE-HILU  LONDON.  E.C 

The  Directon  of  ihn  Cocnpanr,  in  dcAmot  lo  M 

objecofia  not  imncquetitly  uixed  by  pertoDt  iirKterl  to 
»Mure,  lltf  orJitury  :ii.>.if  i-f  l.iN;  A^-iiri  i.     t*.  In 

their  opinio-T  defective  or  miccrUin.  hy  rcx-i.jn  '*  the 
tifKirutiitn  lit"  i!ir  uAts'  ci-iul.ti  in.*,  have  i^vji\c4 

to    prLMUulsiilr    ittf-    yr-JTvX     i';!'!?-,    ;u»i'.   i>  i-^lM 
Aamran:«  utiiltr  then  uhich  ihull  b<  .^b^o^Jt^:ly 
fotfeiublc,  l  :ii:i'n«liEuiii.il.  aiv.t  l'n<:h.ill<'i':t;r.il.lc. 

Y'iiT  ihc  rea-itKi  r<lerr-  .1  i  i  iniiny  pcT--.iii»  h':-*-;  ,[:  or 
decline  lo  a^.i-rc  .ujthc  tjf-iiiij  ::n,t,  tii  ihj ■  ^jt  af 
tnaUltiiy  or  inmillirigivc*--*  tn  ri>^((inii<^  payment  .if  ih«ip 
prcmiomi,  the  AuOTance  will  become  fotfeited.  To 
chic  cUm  of  the  public  the  system  bow  iniruduccil  will 
etpccUlly  oo«un«fid  li»«lf,  «BBir«ljr  frtc  tnm 

atlcondiDOMof  forfchm  on  aodMataf  mta-'^mfmmt 
«f  vrrariiMH*  or  from  wqr  otfccf  amm  wfanttw:  vUc 
At  tiM  BBtMilBi*  It  ftMoluidv fttm>w—  itdicmfc 
cvsn  wbta  a  ilaiutt  is  nuMe  in  jmyincnt  of  tkm 
pvcniunia «  &ic4  sam  in  respect  or  vvtry  vtcniiii^ 
paid,  bmrliiff  itie  mum  Broportion  to  the  tocaf  aSMitR 
RBnired  as  the  nnmfaer  of  preniuim  Rctully  paid  mnf 
bear  tu  the  toholc  number  ofi^iiuilly  cntrjctcl  lo  nc 

iJe^ides  thi»  imporlan:  .idvantai:'-.  c\ery  RJiry  will 
e<pfr*i.ly  fctaie  what         -tn  m  A^y  un>c  Ik  tvithdrawn 

1  lie  .v.^ -ir-il  v'l.l  ihiiv  .il'.t^v*  ;  :K-  .  ij.:  iui  >  >f  rc- 
r.ilirt  .ift  jiv  rU-ntirti  tMrl  ^i^m  -^lyaVte  :il 
decea^,  ■  If.  in  case  I ■(  need,  -if  ■rtiibir.t  a  ccTtain 
a:.n  iLitit.  jiccordini;  to  the  t!iu,iii.:»  the  T  'Vi^y,  i.uch 
a.-ni.'utiu  bcinc  Kl  furth  oB  every  f  oUcy.  and  reodcrins 
unnecemwy  tmf  Atfaic  itfiiwc^  ta  iIm  Coiw|May 
on  tbese  yomm,  »  l»  lb*  cwi  iridk  «idiiiiir  Am 

Creditors  assuring  the  Civs  of  dcblarswill  upprcdAte 
chin  feature  a«  one  fready  protcctiTe  of  tfaetr  tateriM^ 
aad  U  wiU  tikcwtse  commend  itvelf  to  hanketa* 
otfaeriv  who  are  in  the  hftbtt  o4'tnakinc 
OOllatenlly  urcJ  by  LUe  Polkiei.  at  th«y 
caa  at  any  itiM  kam,  by  Mere  inspcctiWa  Ac  cud 
value,  either  immediate  or  icvtlriOMffyB  aTl  Mqr  «f 
this  descripni.in.  _ 

Evjpry  rolicy  nsued  on  this  plan  will  he  %ithr><4t  any 
conditHMU  as  to  voyaKinff,  foreign  re»dence.  or  <ttber 
imul  Umitaitons,  Hy  thi^  frcrdfim  ''«'t>in  resuictimndf 
a^!  kind«  the  objections  brf  r*-  rr'rrr«Rl  lo  vfll  hi 
cQtirely  removed,  and  the  I'l  i  n;^  Mill  beccata al COM 
jH/^uivxly  vakiablc  a*  attuaj  :.cL.inc-i:iw, 

In  -1  tu  tbc  fureguiiJ^  sutcincir  .»i!v.;.iUiec<, 

ihe  Kiiml-M  j.;ri-niunu  ii.  xiriLtly  dttincJ.  Ihc'.  'Ugesi 
tt,-Tin  pf  .v  iit-i]  fi  r  i>  lwcnly-(;ve  yejji,  .«r.i.)  jIic  >.:ir-'ttest 
hve  year*.  iLi  ili-jwm  by  the  TaKct-  Thus  l  -i-'>.rp«. 
trc<-iiti..rfc,  and  '>:hpr*  hiAlinjE  PoJide*  of  ihis  ;Uvt  aj 
sccur  ly,  miiv  ^  wAyt  know  the  utmost  amva-.)r  ihey 
niay  be  called  upon  to  advaiKc.  aa  tu  m-iintom  ihia 
full  bcnent  o(  the  Av'^uniiicc* — a  matter  uJf  great 
important  where  Polide^  arc  hcVl  as  c.-Uatcral 
senurUy. 

li  \<,  only  ne«ef«ary  to  add  that,  a«  ^  convjjc-ice  of 
the  Pjlicics  under  these  Tables  beifi(  unforft.iub'.e  aod 
nncoifeditional.  they  will  rIm  be  imchaneiigc^l  :c  t.naa|f 
ground  whatever.  Tliey  may  tbcreforc  \<  azaW  lernMM 
AbMlnia  Sccnriiy  Policies. 

Ht  PRUDENTIAL  ASSURANCE  COMPANY 
;iOneucs  an  income  of      15,000  a-year.  tUpoddoB 

u  UEH4)ie»tiaaablc.  and  it  ubtaink  the  Urj*e  I  lllWl  1?f 
new  ImamcM  of  any  office  iu  the  kingdom. 

SPECIAL  AGENTS  WANTED. 

HeNRV  HARBEN.  Secretary. 


STAFFOEDSHIRE  WHEEL  MD  AXLE  COMPANY 

(umrED). 

MANrrArr;  r.r.r.s  or  wi:oiout  and  cast  ir.os 
P.  VU.U  AV  CARRIAGE,  WAGON,  and  CONTRACTORS' \VHF.ELS  and  AXLES, 

An!   ot[  it  r  In  nwork  UHrd  iu  thn  canatructlM  ef  RaBlPy  HtfHm  gfiif^ 

OFFICES  AND  VVORliS,  HEATH-STREET  SOITTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFPICE,  tlS.  CANNON-STREET,  E.C 


THOMAS  TURTON  AND  SONS. 
MuiuCictiucrf  of 
CAST  Srri'.Et,  (at  Cultcn,  l'urclic5.  T.1J-,  Mi-j  Die*. 
TuniiDK  i  "  Is  Oi  i.-. 

CAsr  siKi;i-  r..-...n  u      i  r.,-,\        c  m.-tmi 

Ko»l..  .Sli.i^clu   .»!.;   Ci.>i'.L  .Ul--,.    --il^Uj.  auJ 

FILES,  nuri^cl  I.  I  L'K  ION.  .•^iii.-rii  t  i-.  injr  ..thcr 
nuki;.   t-^rc  rcMilu  ot  trial  in  the  Tiiiui,  July 

TOOLS  ot  M  lincfa  for  iT>niamiM.  Raifany^  Caa- 

lnii.i'jni,  tc,  ac 

ED4-.  E  TUOLS.  nuiied  WM.  CRBAVESaad  SOUIB. 
iClectro-  [towic  Steel,  wuraated  lo  wear  aot  ihna 
Ti>.il«  ma.lc  of  C:i-t  Sic<l.   

DOtntl.t:  SlIKAR  STEEU  I  SI'KIMO  STglU 

ISLISIF.K  6I  KF.U  laiKlblAH  STXSL. 

SrKlMUS,  ttUt  FKR%w>aCAbr  STEEL  TYRES 
Far  taiiliaillllia  IUil«-ay  Cunagci^  and 

SHEAF  WORKS  and  SPRING  WORKS, 

Wa»«H<.u«:  J5,  Q>JEE.\.S'R£Kr.  CITY 
lha  Latger  SlocJi  of  Suet,  fUt*.  I  m.^. 
ae.  naqrWwkcted  ftcnt. 


I^il,;Iiin  ;  PriuteJ  ly  J.  L\WHCNtR,  3,  M'lvsaa's- 
buikliogi.  MeV'Mreel-iquate,  E.C,  forand  |MUUIted 
J*Na»  KiCK«  JfTAcnr.ai  Na.  j,  WUNfrian-Mttai, 
la  lla  dly  arLaadoa,— Sarvaaar,  Hamch  rj.  iK» 
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I  MuceQuieous  Componiea 

  ...  T>5 

i  of  StiarrhoUUn     .„   j 

WANTED  iminediatdy,  a  thoroughly 
tnniiim  FOREMAN*  LAMP  MARES,  to 
tdw  dkir(e  of  a  Slful  VuBf  Factory  in  Loadon. 
Appltcaiiixi.,  italjnc  aaWy  nquirad  and  prrrii>n%  cm- 
jioy!nrnr_  iij  b€  adorcsiea  to  Mr.  Richarii  J:ihri'on. 

CrvAt  N.^nhern  Rjulwajr,  Eortn««f*t  Olfii.e,  Kinu'l.- 

crcku.  I^Jmi,  N. 

TO      RAILWAY,  STEAMBOAT 
COMPANIES,  itc. 
OOr  WartC,  OU  Wacoo  Corcn,  UU  Raihray  I>a|Kn 
twgw  ia  any  qauiticy  for         '  "  ~ 
AbbIt.  M.  B.  SclKinuaa.  ' 

OMhiuxoad.  Mancherter.  

TAFF    VALE  RAILWAY 
CO  .MP  ANY. 

Tke  DirtrMn  cj  ihe  T^IT  Valo  Ralhnv  C"ii'|t<nr 
are  prr|i»tr.J  r,,  m  rivr  nffcri  far  LOANS,  tori  liniacd 
■aouai.on  UEMEN  rUKKS,  at  ibe rat«  of  4 per  ccol. 
ptt  annuin,  payable  half  yearly.   Ap«>(ieMiQai  M  b* 

■•de  to  lh«  uaaer»icii«<l. 

By  Order  of  the  BrtartI  of  DiTectnrq, 

FREDERICK  MAKWi  »JD,  SccrrUry. 
Cardllf,  Jm-  31.  liiF}.  

J^NY.NVI  and  OGMORE  RAILWAY. 

glWwila  M  M  iWnMaflfipar  eafc  p«r— m  pay 
-^Itai  «•  b*  I  ~ 

OBOb  V.  SAUNinSS, 

EAST  INDIAN  RAILWAY 
COMPANY. 
Tin  Eau  ladian  Railway  CoMBMW  it  tnimuA  to 
■MrinTBMDERS  for  thaSuwUflrtPlBwirf 
T«Mi  Inaiuancrty,  te. 
&Ma*aa4Lnp  Flniaak 
HkMUthl  ImRoi]e<lorB<uUGlrd«l,ui 


Ac, 


■tdM 


Aj  per  Soedfienlioni  and  Dnviagi  ta  b* 

Compaay  >  Oficet. 
Tcnd«n  raixu  be  deKvered  la  sealed  cnvelopea,  ad- 

Ar^fvi   To   the   .)nrfeTiit;ne.-l.  m-irkcl   "TetiHrr  fnf 
Toc.l\,    Ironmongery,"        ,    Jl^    lltr  o.iie  tr.:iv 
n<}t  Uicf  than  'I  wehre  o'clock  at  noon  on  THUKS- 
DAY,  the  >stl)<Urt(M«ChiMI. 

The  Coopany  hmttT  * 
any  Temler. 

Et  Orrlrr  f>r  thf  Riurd, 
D.  1  NUAD.Maa 
Nicholat^w.  Umiott.e..C..  XUitf «."«»«» 

RAILWAY  CARRIAGE  COMPANY 
(Umltad). 
btabHsbed  mi. 
Oldbury  Werte.  near  BtrmLn^hai^ 

Mannfaelu-x^  rf  K\II,«'\V  <  AKKt  tOVS  A'SD 
WAOi'^SS.       .^rery  deKriptiun  of  Irntiworlt. 

P»»e«P:-r  C«rrt»ir**  Aivd  Wwun.  bnjl  t  t-rttirr  r  .r  c  «li 
•rfor  P'aym'j'^c  a/er  «  period  of  yean.  Hallway  WM4c<Kit 
far  Wn. 

THE       ASH  BURY  RAILWAY 
CAKBUtOBAM)  Ik  IN- COMPANY 

Ouef  OflBcee  and  WotW.  :  0|.<n'h.Tw,  Manchester. 
Manufacturen '>f  orry  ilc^^ruttir.tt  •  r 
RAILWAY  CARRI.V.KS  \Sl>  WAGO.VS. 
Wroucht  and  C»»l  Iron  Carriage  jnd  Wagon  WTieeU 
Tym,  Aalca,  Bar  Iron,  Itun  Ku^luiti,  t«irUer»,  'J'<irn^ 
tJtitm,  Water  CVIuhml  Water  Tanks,  Puiana,  Travd- 
b«nd  rund  OaMa,  SwitdN%0«Muk 4e. 
WaaoM  boili  for  Caah  or  for  Defimad  Paymita, 

uN(5m(orFici.n.aMi  ~ 


RECIFE  AND  SAO  FRANCISCO 
PERNAMBUCO.  RAILWAY  COMPANY 
(LIMITED;. 
Notice  ii  hereby  (iven,  that  the  Twenljr-.Sevenih 
Half-y«arly  Oidinary  General  Meeting  of  the  Share- 
holden  of  thii  Company  will  be  held  at  the  London 
Taeem.  Bidiopinte-street,  Loodoo.  on  TUESDAY, 
loth  day  of  April  neat,  at  One  o'clock  Bta.  ondaely. 
to  feccm  imd  coan'dtr,  and.  If  ihmtfi  air  *' 
ra  the  renxt>  of  Ike  Direcim  aal 


tespecthnely,  to  declare  a  Dieidead,  and  «a  ether 
genera)  hwiione 

N.B.— Tbi  Tnwtfer  Boeki  of  the  Company  will  be 
QaM4  Am  Iho  nth  to  ih«  imi  of  Aft'i]  laetuiive. 
By  Order  of  the  Board, 

W  II   liKI.LAMY,  Secrelaiy- 

15,  O'.i  'ewTY  (■Inrul.-r*   ]..jiil.in,  E  C., 
>,!..rrh  -.i'..-. 


D 


iriSUN,  WICKLOW,  AND 

FOKD  RAILWAY. 


tls'iii:rs  vim  sniRfs. 

Til*  [>ir*H'li^r»  «Tp  itr#;iRr»^  lo  receicc  TENTKRS  for 
the  unjertnenli'jtKO  STUKES  for  iwrh,  tr.  iniKt  fnxB 
Apnt  1. 

Ft>rtai  <"f  Trndexf  and  Sppclrtciilrins  can  be  hail  no 
app^.lcalion  al  the  Ivecreiirjr'i  ufBcfi  nn  e.Td  ».^tcr 
MiiND.VV,  the  Sill  InU. 

TeMUn,iMi*dM4  addTMUd  M  thanadeni(Bad,  and 
m«rM''tMlMalbrlMnL*MbiNatia«ar'  ' 
8AT0BPAT,  tta  Hia  iait 


I.  Iron. 
I.  Iron  Caetiiwi*. 


Ilmei  CaMlim*. 
i.  Suel  FDea,  fee. 
i.  Cainu,  OQatAa. 
f,.  li:<rnlac<Mfek 
7.  Oiiiadltl7. 
«,  fallow. 
*.  ParaflaflL 

ID.  Boi  ii^Baii^aal 

rat. 
,,  Encinal 
.,  CoachV 
..  AaJei. 
„  BoOerna^ 


,.  Laapi. 
„  Brick*,  TUai,  fee. 
11.  ItnutaM,  Bnona,  aad 
Man. 

BrCHKh 

ETw/iiAinrgEUL 

dit  VMIaod-iow,  Oublln.  Uarch  },  IM*. 


Nat. 

1*.  WIckini. 

:S.  Cotton  Waata. 

14.  Cloth    and  Carrtace 

Trimmlnce. 
1^.  Cxmiire  Funtiusra. 
Jr>a.  w.^,o(l3irrewa, 

lkjlu,*e. 
Ub,  Itt>oaio>i(tI7. 
la.  OlaM. 
17 

..  Gi 

„  Foreign  TIabtr  aad 

Slaiea. 
..  Nalira  ditto. 

it  Vtgr  Faa. 


IRON  AND  WIRE   FK>fCISG   AND  GATES. 
CONTRACTORS'  H1,.\NI  and  MATERIALS. 
Batiir.nt(9  um  »pplii;jtiiiKi  tu 

JOSEPH    R  O  W  E  L  L    and  C  O., 
GOVERNMENT  CONTRACIDRS, 
e,  VictOfiu-tlrect,  Westminster,  LaDiliiD.  S.W. 
(E»tabtl»bed  1B35.; 


SMOULTON  and  CO..  Kinnton  India 
.  RabbarHUKB>aMwd.WUUMrt.— Hanalkeianra 
3f  tkcir  PtMnt  Steal  Embedded  and  otlMr  India  Rabber 
.Sprbi|[i  for  LoeomoUree,  Railway  Carrtaaee,  and  Trueka. 
India  Uobber  Valm,  Sheet  Picklag,  Wiiliar  lUnca, 
Huee  Pipe*  and  TnMns,  Madilaa  Baadla(Jiral*n'«>< 
flainint,nliM>tt^  ahtaHag,  Bttli*II«nraut  itdt, 


FIRST   CLASS    PRIZE  MEMAI A— LOBDOIf 
lUi:  PARIS,  ill«7;  GOLlJ  .MF.OAL,  KAYRB, 
1868  ;  for  I'trcAses.  Oil*.  Vomt&het.  &c. 
TO  RAILWAY  CoMfAN'IF-S,  CON'TR ACTORS, 
MERCHANTS.  ANU  SHIPPERS. 

A.  ROSE'S  PATENT  INFUS- 
IBLB  BAILWAT  OBBAS^  ftr  aU 


w. 


l:i  use  nn  Rai!m*avs  n  Enstan(?,  Aiftrnlta,  Iiv<JiB, 
rnrWcv.  Il  t-y,  anii  Sp.iin.  at  cme.rh.rd  \h<^  coW  of 
other  tirc»5«»,  anJ  a  per''-'  i  ptr»rnt.t!ive:  q(  lijt  e«. 

tlxir4  ReAikcd  OiU  for  Ehkiiks  i-:.T-l«.ty  Kr-iif  and 
Signal  Latnpt.  Finctl  ("^il/j  anii  Ra}>e  OiU.  .^^  supplied 
Co  the  Haaotmblc  Corptiratiyn  of  Triiuty  Hjiuk  for 
(fa*  EBsJifth  Lighthouses. 

SIR  W.  A,  ROSE  AND  CXJ., 


White  tewL  Cobur  Vaniiik.  aad  Gcwi 


6f  ,  UppCT  Thanwutreet.  Br.<I  Q\i»ftihithe.  Loadon,  E. 

THE     LONDON  SCOTSMAN. 


A  WEEKLY  JOURNAL  OF  ANGLO-SCOTTISH 
NEWS. 
PRICE  TWOPENCE. 

OmCB-»  WHmWRIARS-STRBET. 
LONDON.  MjC 


•4.00a 
SITUATIONS. 
Price  »i.  6J.  i  po»!'frte,       Ready  on  Aaiaii(I  

THE    CIVIL    .SERVICE  YEAR* 
BOOK  AND  DIRECTORY. 
CoirrAiMi)M>:— 
1.  Nana*  and  Addre**e*(«rber<  pttJMi)  afftnaM 

boldlM  Govennnenl  aitnalaaaa. 
1.  Their  oflwee,  adaties  aadduliB 

3.  Akeyioth*BatrMia|*by«UckMdi  aSM  b  la 

beobtaineo. 

4.  The  node*  of  intredadtta  la  1 

lata  of  qtuIMeada^ 
J.  Pretimioaiy  inquiry  pi^ta  a 
•ionen. 

6.  Rulet  for  evAmiaation. 

7.  l>tBLL4[  re;-,  iris  of  CimmiMionen  aa  to  kaowladc* 

I  ri  |iiiit-i],  .xri'  1  Ml  1.  K  "  I. , 

8.  Si>ea>:ienM>l  euii.lnKiii>n  papen,  with 

of  the  right  answers, 
f.  SpecUneiu  of  oAicial   IIW%I|>  aha  tl  | 

anil  cgrre^poodanc*. 

ID.  Specimens  oi  C 

of  ^nihniedad^jBttiiaairattac 

answer* 

ir.  Advice  and  instructions  as  to  ] 

for  ^Mi4i£  cxaiiututioas. 
la.  A  complete  List  nf  alt  SifualionR. 

'I'hix  List  wiU  comprise  the  more  humble  as  well  at 
Ibe  hifheet  a^tccs  hii<I  their  hoUcn  in  the  Admiralty, 
the  India  OI&LC,  the  War  Ottcc  (Civil  Deparuaea^ 
the  Royal  Arsenal,  Woolwich,  Drptford,  Chatluia, 
SbeemcM.  Pemhroke,  Portsmouth,  and  UeTonpaM 
Royal  OocfcnnI*.  lha  Costooia,  the  Inland  Revenue, 
lla  BaairfofTkBde,  iheTrcaaory,  the  Fcrr^gn  OfTaea, 
At  Royal  HouttboU.  the  Hoine*  of  Parliament,  tba 
For*i(B  aad  Colonial  OIBe**.  At  Pod  Ofiee,  the 
Hooie  Ofltoe,  the  Woods  aad  FtiaWi,  Bltr-Lav 
Board,  Ifa*  British  Muacuu%  Ac,  Ac,       Ibns  balnf 

OVtDB  AMD  XBY 

14.000  GOVERNMENT  STTITATIONS. 
And  constitutiog  a  standard  wark.  whiuh  is  in<li)(ieas* 
able  to  every  Public  Office,  Counting  House,  Solicitor, 
ar  'Tradesman  in  ihe  United  Klnc4oia.  as  a  GUIDE 
BOOK.  REFERENCE,  and  UIRECIORV,  wbila 
IS  FamUics,  Parc:il>,  and  Guardians  it  will  be  1 — *" 
aUe. 


Pries  It.  6d^:  p<Bt-free.^_B<>^ids a4|tA  Jt. 


LAW  tf  RAILWAYS  ■sts^.-Jtavnadr.  iatMb 

price       .  cloth, 

THE  LAW  OF  R.MLWAY  COM- 
PAN  IKS,  compnsiiij  the  C^jmp^nicf,  Qauhct, 
tK«  Lan<Li  CUuEvrk,  ilic  RjlWjjrk  CUinM  CoiiaoUtlalsoa 
Acti.  the  Rjilvr^y  Compania  Aci»  lA^.  and  the  Re* 
^uUiioo  i>f  Riiiwa^i  Act,    it**jfl ;    with   Notck  cl" 

C^scs    on    ;iU    I  he    >K-i  tinU,    hrii,i  ,;h(  lu  the 

end     of   the   >'car  .    C  j|,;cihcr    with    an  Ap- 

pentiix  nifiag  ol'I  the  othnr  material  Acta  r«- 
latin«:  t^i  RAilwdiys,  aiul  th«  Standing  Ordcn  of  the 
H 0UK1  of  Lord^  and  CocnnKias ;  and  a  Copious  Index. 
By  Hkmrv  GoOKrvtoi,  of  Lincoln '«  inn.  «xh1  Jomn 
SiloltTT.of  the  Middle  Temple,  Bafrblen-al-Law. 
Stavcni  ud  HMynm,  lu  B«U-yanl.  Tempi*  B«r. 


O 


VERLANO  ROUTE. 


Fnm 
MsTMlIlea. 


Communication  'v  -irun  '.^  iHi  ]  S' 1  M  \ .  : '  I  If  N"  A , 
JAPAN',   Al.'.STIiAl-l  \.  via   EOVPl,  from 

SOU  IH  WlPl '  iS  .iri.l  MAR.SEILLE.S. 

The  PENINSULAR   and  ORIENFAL  STEAM 
NAVIGATION  COMPANY  \ 
tecei  ••  Chiga  aad  fHaib  ^  iMr  1 
Tram 
Soalbampton, 
GIBRALTAR      Saturdays,!  p.m. 
MALTA  „  „ 

ALEXANDRIA  »  H 
AIHN-  »  „ 

HO  .M  BAY  „  „ 

r.Ai.i.i; 

MAflRAS 
CALCLTl'A 
PF.NANO 
SINGAPORE 
CHINA 
JAPAN 


AUSTRAUA 


Sirday,  30  Mar., 
7  p  III ,  k  esrrv 
■  alternate  Satur- 
day ihercafur. 

S*nidi7,aa 


day 


Soday..  a*  Mar.. 
7am,*  evcfjr 
aiiemate  Suad^f 
liiereaficr. 


**!»^IA 


.1* 


lOE. 

Arrangemciita  luving  been  maJe  wit>i  I'l*  Mrit:*.h 
Indian    Steam     NaviKatiuo    l_  ■  y,  I'ai.eiiseis, 

Carro,  and  ParceX  are  now  UjoVe^l  l/trwiij^K  t'>  any 
of  the  Ports  louclicd  at  by  that  Company's  Steamers. 

For  full  particulars  as  to  frevhl,  paaiage.  aisd  uuur- 
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THE  RAILWAY  NEWS. 


Mabcb  90,  1869. 


COMPENSATION 

nt  CAS«OF  INJCr.T.  AND 

A  nXED  SUM  IN  CASE  Oi  DEATH 

.   «4DMB  n 

AeOIDBMT    OP    AVT  XIND, 

Mar     Mcnrtd  by  t  PoUcjr  of  lb* 

RAXLWAT  FAS3ENGBRS'  ASSinUROB 
COMPANY. 
A**lMlTmiiii>HC  Mta  MM.  imum  «I.0M 
MMMadiii  atlraaaMatttontaorM  virwMk 


BAILWAY  ACCIDENTS  iXOVl 

Mar  b«  Provided  iRaiiat  bf 
I  TICKETS  rOR  StNOLS  Ok 
JODBHST& 

«4.  COBNniLL,  u>d  in.  RKORNT-STRrrr,  t-ONDCS. 

WILLIAM  J.  VIA.V,  Sr^Unr. 

THE  LIVERPOOL  AND  I.ONDO.N 
AN  I)  G  U  11!  K  1 N  b  U  k  A  N  C  t  CO  M 1' A  N  V . 
OSe«— I,  lUlc-^lritl,  LivcrpcKil:    7.  Conih.l..  ^ad 

At  tlie  »nr.i.i:  inrcil.-n;.  he; !  itlll  Feb.,  1309.  liu:  re- 
port •  (■the  cirrctor*  for  the  year  lS65 shiswed  lluu— 

The  I'l  re  I*ren.iun»s  ucrc      ...    j0^^t374 

TIm  New  Liir  f'vn.i  imt  ^£13,403,  uidllia 

total  961.641 
The  Annuiiic*  I'...wt.lc        ...     „     ,„  jiiain 
ThaiaraMKlfiuKl.  ™     .«     _.     _  vsjIMf* 
f  j«tfiiil>  — iWfrf  .H     >.  I3|M 
JOHK  ATKmt "  -■'  


ABSOLUTE  SECURITY 
TnffOKfnTABL!^  TTMCONDltlMMI^ 

AMD 

VHCBALLES  CKABLB, 

l-SL'Et<  fW  VUlt 

PmiDEMTIAr-  ASSUllANCK  OOKPAKT, 

6j,  LUrjr.ArE.HII.U  LONDON.  E.C. 


Til*  Dlrctt'-»r»  <}(  lhi^  Ci'iiHunv.  m  deference  to  jn 
ofa|ectionnot  unfret^tieetly  ur.;eil  bv  pcrtont  ia.itoi  lu 
«MUK.  that  th«  urdliuu)'  ir.ixlc  uf  Lite  Avsurance  in 
their  'ipiriwn  ^'cfo'  tive  or  lUKcrtiiin.  Iry  rcAioa  the 
Of>cratifD  ihr  ciwtomary  conditiont,  have  resolved 
ta  ]ir  lUiui^.LU;  [he  ^rc).cat  T.iKi:^  and  to  Lwie 
»  under  Ihem  vrhich  »hall  be  afavoli^ely  Ua- 


wm  tint  MMO  rcConed  to  oiaai 
decliiM  to  uciire  on  tin  (naadTtfiu,  in  ihceveM  of 
iaabUity  or  unwiltiapMia  |o  rortfcwa  payment  of  thetr 
ncaiinniB,  the  Aoiinuioa  wB  bMOUc  forfeited.  To 
On  dau  of  tbt  paUic  tbo  qnlm  ao*  iatnduced  will 
•■•daOr  contmind  iliel(  bdag  entirely  free  tnnt 
•Ucaadilioao  of  fatMun  on  acceuitt  of  non-mraiau 
■f  poaiaai,  at  frDtaaay  olhtr  c3i:^<;  wh.uever ;  whilo 
at  the  uaiatiBM  iialiMilutcly  g  Lii.!:!'.!:^.  i^t  deceata, 
•na  whan  a  deCnutt  i»  oiade  m  >u>u.cnt  of  the 
ipaailuin.  a  fixed  *um  in  rc^pett  of  every  premium 
^tkim  bearing  the  umc  proportioa  to  the  I.itj^l  amojiit 
atfUted  tl'.i-  l^unitxn  <il  preatiutns  uctu^Uv  i^:iy\  in:.y 
l:<ar  I  J  the  v^U^^e  number  t^iguially  contrav-Uil  Cu  lie 

Be»w)f^  thi*  lir,(nr1illl  it'l^^l^Uir,  rvcr>*  l*&HcT  will 
eji[>rei*U'  ^tjN  '^h,i\  Min-.i  r,  .r  .11;  li-iie  he  uilhurawa 
on  ib«  di*0'l^tiaUfliicc  at  C.'i  A'.Mi/.i.ii;c. 

Ihe  a'-^urc.i  -Aill  (hu*  al^^y^  tiic  ojKioa  of  re- 
taining either  an  a»cenjiiti(  !  ri.r.l  tum  payable  at 
d«c«aj<( or.  iu  case  of  need.  i>f  v.ithi:r^win£  a  certaui 
aiaoi>Bl,acc(iTdln(  to  the  duiaiion  of  ilic  Policy,  tuch 
HMMi  Wag  let  forth  oa  erery  Policy,  and  rendering 
MBMMHiy  BAy  future  refiereocc  to  the  Compuiy 
thM  polac^  M  it  Ik*  Oaa  vtlh  ontiaary  Ainii^ 

|A*lm«rdelilonwiU  anireciale 
MMll  IMWIiio  of  their  latereMi. 
wfl  WfMi  twanBd  itidf  to  bankers 
eankalMi,  aad  tAm,  »ho  m  ia  the  habit  of  taaUng 
aonnon  callatorally  tacurad  by  Life  Psliciea,  aa  they 
can  at  any  time  Icam.  by  men  tnapection.  the  eiact 
value.  iMhar  iaiaediau  or  rcvenioaary.  of  a  Policy  of 
thi*  de»rriptton. 

Kvrry  Pglicy  iiMnied  oD  thu  plan  wiU  bje  wuhnut  4ny 
cc-ndih.  I1^  4.  Ii>  v«n-asing.  foreign  fip.iileiii.'-.  -jr  otiicr 
u.ujl  lim-Ut^Dp^  thn  freedom  friirii  rciUiction^  oj 

aJI  kiii'lt  ll.c  uL.jei:t..»oi  lelore  r^ftr:t'.l  l.i  wi;l  be 
entirely  rernorrd,  ynd  iKc  PoIick-*  tirxynie  at  ottL-c 
poulivety  Taluable  a5  .i<.tu^t  ^ecuruiev. 

la  adoitioo  to  the  fotcfDinii  itJtcr.ienlo^aiivaAUCra, 
the  nunUwr  of  |ir«miiinL>  k  kirictly  i^ctiocd  The  longeu 
term  firovided  for  iit  twcTUy^five  yeata.  and  the  shorteu 
five  years  a»  jhown  by  the  Tahlea.  Thiu,  bankera 
creditora,  and  u'.hert  holding  Pollcie*  of  Ihit  clau  a. 
aecurtty,  may  always  know  the  utmost  amount  ihay 
■ay  bo  called  upoe  to  adeaace.  M  aa  to  auiniaia  tni 
liiU  beaefit  of  the  Aisunuicea— a  nattar  <f  giaM 
importaaee  where  Palicie«  are  bald  m  COflUMal 
iilly. 

I  a  nrnmptmee  of 
t  uaKgrCtUabla  aad 
  .     .   jllaagMUaaaanr 

The  PRI'OENTIAI,  ASSirR*NCK  COMPANY 
pm><if<v  ..a  iocQcnc  of  j£;i5.oco  a-year.  It»  j>inilion 
u  uaqtie^tii'TiAh^-,  aivl  It  "St^i^ii.  the  Jiiri>e*t  amount  of 

I  uf  any  oifi.  c  III  t*ie  k  in.;;']i)tr.. 


SPECIAt.  A<;l.N  ls  WAMtl). 

HKNKV   II  \l;ri:N,  .ly. 


aaaiuny. 

It  it  only  iteeemary  to  add  that,  ai  a 
At  PoUciea  under  thiieie  Tafalei  heiiig  u 
■■Wdltliin  il  they  wiU  ako  ba  ucfiilli 


w 


■JBLULlr-SS  CAST-61EEL  TVUES. 


TO  EAILWAY  DIRECTOKS,  STEAM-SHIP  OWNEfiS^ 
m)  ALL  USINa  STEAM  POWEB. 


ciplciiAidi 


■  ■pplicrttotDinwwigRi^**  BvcrrUiidor  Eh^Wltlo 
"UnnlMda    For  prices,  licences,  and  further  itifonulioB^  Vfif  ^ 

A.  C.  FRANKLIN,  Englneeb, 

ta;  ABOfGDON-STREET.  WESTMINSTER,  LONDON. 


SAXBY    AND  FARMER. 

SAXBVS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS* 
toui  oOHntACrOBS,  bt  ArroiNTME.vT,  to  the 
LONDON  AND  NORTH  WESTERN  RAILWAY  COMFAHT. 

OOLO  MBDAL,  PARIS,  1867. 

WORKS :  KILBURN,  W. ;   OFFICE:  31,  PARLIAMENT.STRBBT,  S.W., 

WHERE    MOOILS    MAY     IE  SEES'. 

Nov  iwdjf,  pilw  4^^*  ^7      4^*  4^ 

ATCHLEY'S  BUILDERS'  PRICE-BOOK  FOR  im. 

coBTrAixnic 

ACoMplcte  Lin  af  tlia  Pwaeat  frieaa  «f  Balidw' iiaiaiiilnad  Labaur.  a»d  of  all  Tradet  n 
JMUhf :  UaahlmJ  b^uMTMmjf^lttmunmiafmi  tug liHiiiii^  ^irljy 


Br  p.  THOMPSON,  BuilJcr,  assisted  by  a  s 
TO  WUiCH  IS  AOOKO 
I  li  ' 

Mm 

By  F.  ROGERS,  E*q.,  Architect. 

Ottwrratioat  oa  the  Law  «f  SnOcct  and  Coabinatiooa,  ia  reference  to  joand  ji  Vk., 
By  J.  PERRY  GODFREY,  Es  j  ,  Sulic  t  r,  Grajr's  Inn. 
Litf  of  Dutria  <Mkc«  aad  Dimiel  Siavayon.  aad  th*  Regulaitoaa  of  (ha  Bsanl  of ' 

ATCBLBT    AND  CO.. 
AiCHiTtCTOitAL,  uwaamam,  and  warn  ab* 

ft,  ORBAT    RUSSBLl«8TRBB%    BBDFORD-SQVAR^  V.C., 
AW  OB  ALL  aOOB»HlBBfc 


Woiksa 


FBUB  8ILT1E  WfDAL,  PABIB  EXHnHroPN,  ISV^ 

IHVBBJIATIOEAli  BZBIBinON,  ltd 

TO  RAILWAY  COMPAME.S,  CONTRACTORS,  AND  OTHERS. 

GEORGB    NEIGHBOUR  AND  SOlffS. 


Oil  HffiBoni  and  Merchant*,  invite  ntrcrition  tO' 
and  Burning  (>nr]>oiw>i;  rertneil  nnlcr  a  |irr  ;illiM| 

impumiM  an  reiMTeii  and  tb«  Oil*  reodeieil 


GEORGE  NEIGHBOUE  AND  80N& 

vOt  BIOS  aocBow,  lomNw. 


PATENT  SKADOWtESS  ROOP  LAMPS. 

SEKAPHOKB,   STATION,  AND    OIHKl    SIfflfAL  IA1IP8 

FOR  RAILWAYS. 

J.    DE  FRIES   AND  SONS 

t>EG  to  infonn  RAILWAY  COMPANIES  that  they  an  MANUFACTURERS 
of  ererj  deacripUoa  of  LAMPS,  LAU^l'-OOTTONS,  Ruby  aad  Oidaand  SoUd  LUSBS 
Qkm  and  Staan  QMg*  TUBOTO  lar  RiSling  m»i  aad  tha  Pal«k  SMonlHi  Britaw 
OABBUAB  BOQV  LANP^  amr  te  «•  «•  «•  B^H  aa*  laflM  Briln^  nUtkioH 
■atw«lBii»artldhita»i»iat  aaiticof  atpiaii  aad  Mwe.  A  anr  CNw  mb  ta  tn«  Ib 
B  IQMIBI,  wlthaaa  tha«M  «<  apite,  at  aa  the  cM  ij  \Um. 

Enflish  and  Foreign  Railway  Station*  fitted  up  with  Gas,  Oil,  or  Petrolctun. 

WORKSt    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND  SnOW4lOOMS,  147,  HOUWDgDlTCH. 

AMI    I,  6,    .\N-)   III,  GRAVEL-LANE. 

STAFFORDSHIRE  WHEEL  AND  AYT.F.  noMPANY 


UkSVTxamMaM  or  wbotoht  aso  caat  irok 
RAILWAY  CARRLVCiE,  W-\CON,  and  CONTRACTORS'  WHEELS  and  A.XLES, 

Acil  DtUer  Ir  r.wurk  u^ed  in  t:if  c^nBtructioci  tf  I^AUwa^  BoiUiaf  Stock. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

unnKHT  opncE,  to,  cannon-street,  KC 
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LOKDONt  SATURDAY.  MARCH  m.  1869. 

THE  HUD80H  BAY  COMPANY. 

Th«  correspondence  between  her  Majesty's  Co\  crnment  and  the 
Hudson  Bay  Company,  of  which  we  give  a  %  cr)  Lirge  portion 
io  another  part  of  the  Ratrway  Nezi's,  fully  confirms  the  accuracy 
of  all  that  we  have  previously  stated  with  leapea  to  the 
negotiations  on  the  subject.  Tha  daim  of  the  oothpur  far 
COnpeomtion  for  the  surrender  of  its  territorial  rights,  to  the 
amount  of  ^1,000,000  sterling,  to  be  made  as  a  cash  payment,  is 
distinctly  refused.  The  delegates  from  Canada  contend  that 
the  company  have  no  rigbU  or  lands  to  8«U,  and  even  if  they 
Ind,  diat  die  lands  are  inetieally  worOkn.  Hw  principles 
cm  which  lhe>'  consider  the  '-'^^t  cf  the  territory  should  be 
calculated  indicate  the  op  inion  that  the  sum  of  ^^106^31  is  the  1 
highest  that  could  on  any  h}'pothesis  be  propttly  detnanded  by 
the  company,  and  at  the  dose  of  the  camspoiideaoe  tb^ 
9xpnm  dMir  stroof  coavicdon  that  no  nuney  offi>r  which 
either  the  Imperial  or  Canadian  Gov  i:  n-.  r.t  would  deem 
reasonable  would  be  ikcccpicd  by  tlie  company,  and  they  ask  on 
the  part  of  the  Dominion  Govenuncnt  either  the  immediate 
tanaferof  diesovereigat]rofdie"*bolcteniloir,aabjeatothe 
liglitsoffheeorapany,  or  atransEer  of  all  the  sovmjgMir  and 
property  of  all  the  territory  not  heretofore  validly  gHatcd  to  and 
BOW  held  by  the  compasy  under  theii:  charter.'* 

Earl  Granville,  acting  in  the  hope  of  bringlqg  about  an 
wynanMut  of  &  question  whid  ia  a  aounee  of  anHyaBca  and 
initadan  to  dw  Impcnal  Goveraineat,  to  Ae  Dsnnm'dn  of 
Canaxla,  as  well  as  to  the  Hudson  Bay  Company,  has  r  p  srd 
a  plan  of  amicable  compromise,  the  main  icatare  of  which  is  the 
fflfmt/A  by  Canada,  on  thesmxender  of  aUijgfalB  offovernment 
aad  ivoperty,  of  a  sooft  cf  ;£300|^00>  The  company  are  t  o  ha  ve 
knd  adjoining  iu  stations  not  axceeding  in  the  :^ggiigM 
yij>-y~>  3  crcs,  and  the  right  within  50  years  to  grants  of  land  in 
any  township  or  district  not  exceeding  one>twcntieth  part  of  the 
IwA  so  set  ont.  dw  company  paying  a  rateaUs share  of  the 

i^mm  of  fhciumya— io  be  permitted  to  CMiy  on  its  trade 
and  not  to  be  inhjected  to  any  exceptional  tax.  We  fear  die 

one-twentieth  of  the  lands  reserved  will  never  be  worth  to  the 
compuiy  the  local  taxation  or  cost  o(  management.  As  for  the 
BOlt  too  years  or  10^ die. Government  lauds,  forming  nineteen* 
tmntiathB  of  the  anneya^will  be  otTered  to  settlers  gads,  so 
that  it  is  impossible  to  see  any  tangible  amount  of  revenue  to 
be  derived  from  the  lands.  The  company  will  have  to  pay  the 
cost  of  the  surveys,  and  the  lands  when  surveyed  will  be  given 
away  for  nothing. 

To  the  fcopiietors  of  the  Hudson  Bay  Company  these  pro* 
fOtab  must  be  very  disappointing.  The  whole  extent  of  the 
loss  docs  not,  however,  appear  at  the  first  glance.  At  present 
An  company  enjoy  the  advantage  of  importing  and  export- 
ing thdr  goods  into  and  from  the  territory  free  of  all  customs 
duties  andcolmialMML  M/hen  the  surrender  is  made  the 
com(any  will  be  luooght  under  the  operation  of  the  fiscal  system 
of  Canada,  and,  according  to  the  estimate  of  the  company  them- 
selves, will  have  to  pay  at  least  j^atvwo  a>year  to  Canada  in  the 
ifcapaoCiftftdMdsib  Tbaaaoncf  tobopaidattdiasHcteBder 
lafiaiSDH,  at  5  per  cent,  /'i  5,000  a-year,  so  that  the  company 
ngi  leStUy  be  worse  off  by  the  arrangement  to  the  extent  of 
£S,ooo  .vyear.  The  company  will  also  lose  th.tt  exclusive 
right  of  hunting  for  wild  animals  which  they  now  enjoy,  as  on 
d«  soncnder  of  duirngfats  it  win  be  open  Ibr  any  Canadian 
hunter  to  enter  into  competition  with  the  company. 

What  course  the  directors  witi  recommend  the  proprietors 
to  adopt  wc  are  at  present  unable  to  say,  but  we  think  that  die 
yWDdcsr  advice  that  could  be  given  under  the  drcaiDsttnces 
isaafal  be  that  of  accepting  the  proposals  noir  made.  We  do 
not  imagine  for  a  moment  that  the  proprietors  will  be  willing  to 
accept  ihd  responsibility  of  the  government  of  a  country 
hundreds  of  miles  in  extent,  and  four  or  five  thousand  miles 
from  this  conntry.  It  is  quite  true  that  Sir  Stafford  Noithcote 
M|t  in  Ua  last  latter  that  die  directors  mnld  reconmend 


the  company  to  retain  their  proprietary  rights,  and 
take  upon  themsdWS  the  whole  of  the  pecuni.-try  burden  of 
the  cost  of  the  govenunent  of  the  Crown  colony,  relying,  of 
conrse,  upon  the  help  of  the  Imperial  Goreniraent  to  protect 
the  settlement  from  any  tresprxss  or  interference  on  the  part  of 
Canada.  The  I  mperial  Govcrnmeni  will  harrUy  be  disposed  to  take 
upon  itself  tlie  leaponsibilitfet  a  "protectorate"  of  die  Hnd^ 
son  Bay  Company,  and  we  apprelimid  the  proprietors  would 
be  equally  as  unwilling  to  accept  the  onerras  burden  of  govcm- 
I.i>:  1  'istant  colony,  the  utmost  that  could  be  expected  from 
which  would  be  the  re^uation  of  the  convictiun  of  &it  Stafford 
Moithectottat  it  would  be  "  capable  of  supportir.j  the  expenses 
of  anjr  GovenoMnt  thatit  may  be  required  to  maintain." 

If  the  company  do  not  accept  the  terms,  is  it  at  alllileely  that 
Canada  will  gi\  c  more  :  The  delegates  make  an  undoubtedly 
strong  case  when  they  siww  from  the  company's  own  laventoty, 
agreed  to  by  both  seUer  and  buyer,  thatthesumpaid  by  the  present 
to  the  old  company  iKthairteiritocial  lights  was  only  j£  106,43'. 
The  sum  paid  to  the  old  ceinpany  was  ;£i,5oo,ooo ;  of  this, 
£ifi2i,'i^  represented  assets  speciall)  valued  by  competent 
valuers,  but  whose  valuation  is  now  very  doubtful,  aad 
£3tofioa  was  a  cash  balance  taken  over,  thus  leavings 
as  is  pointed  out,  only  / 106,431  for  those  rights  for  whicb 
the  company  now  ask  ^  1,00  :>,ooo.  There  is  not  much  proa« 
pect,  therefore,  of  the  Canadian  Government  agreeing  to  a 
larger  sura  than  that  named  by  Eail  Granville.  It  is  doubtful, 
•van  if  tha  propcleioft  acc^  Ae  rnnik  whedier  die  Dominion  of 
Canada  will  conaent  to  it)  at  all  events,  nothing  can  be  done  at 
the  matter  without  the  sanction  of  the  Canadian  Legislature. 

But  the  proposal  made  byEsil  Granville  is  a  final  otie.  He 
distinctly  states  thatthe  tBBttainaotinleadadaa"nbasis  of 
(faither  nefotiatton.  b«t  a  final  eflbrt  to  dfect  that  andcable 
accommodation  of  which  he  has  almost  despaired."  If  not 
accepted  in  their  entirety  either  by  the  company  or  by  the 
Government  of  Canada,  the  next  step  to  be  taken  will  be  to 
procnt*  "an  aadioritative  dedsisA  na  to  tha  ii|^  of 
th«  Crown  and  dKOompany,  and  with  tfaiaobjeet  ha  will  neoa* 
mend  her  Majesty  to  refer  their  rights  for  examination  to  the 
Judicial  Comasitteeof  the  Privy  Council,  whose  decisions  wilifoaa 
a  basis  for  any  filtoit  legislation  or  executive  actiaB  wbicb  hir 
Majesqr'a  Qomnment  may  find  naoaasaiy." 

WMb  w»A  a  prospect  as  diia  beiire  dw  eompsny  tha 

directors  would  incur  a  vcr>'  serious  responsibility  in  recommend- 
ing tbe  proprietors  to  reject  the  proposal  for  compromise  now 
made.  Tim  podtiott  of  die  company,  in  any  view  of  the 
case,  is  a  vesy  uafortnnate  ooa.  The  asiUioa  sterling  which 
the  praprietois  had  ioolked  fbrwaid  to  will,  if  dm  pcopOMl  l>n 
i  accepted,  sink  to  ;r3oo,ooo,  and  the  financial  benefits  resulting 
from  the  surrender  on  these  terms  will  be  more  then  coontcr* 
balanced  by  the  in^mrt  duties  levied  upon  the  company,  the 
competition  to  iHiich  they  will  be  ea^oocd^aiid  du  assuktad 
aesaover  which  they  can  carry  en  tbair  inidft  in  Ibra.  K  «■ 
the  other  hand,  the  company  decline  the  offer,  there  is  a 
prospect  of  long  and  wearisome  Utigadon,  and  the  pcobahihty 
of  a  decision  against  them  wUdi  wid  leas*  dMm  iHdwat  tmf 
claim  whatever  in  the  tuture. 

With  respect  to  the  Government  of  Canada,  they  may  probably 
decline  to  accept  the  compromise,  in  the  hope  that  the  prise 
will  fcdi  to  their  band srithowt any  coasidasatifln,  ThelidgiMidi^ 
and  icftfence  to  the  Prli^f  CouncO,  will  not  concern  ffc^n,  tbt 

the  object  wHl  be  to  aicerl.i-n  the  rights  of  the  Crown  and  of 
the  company.  Canada  can  look  quietly  on  and  watch 
the  proceedings.  If  the  decision  should  be  in  favour  of  tbe 
Crown,  it  will  confirm  the  opinions  whidi  they  have  so  uni. 
(brmly  expressed  as  to  the  wortWessneas  of  the  legal  privileges 
of  the  company,  and  the  Imperial  Govcrriment  u  iil  assuredly 
not  call  upon  Canada  for  more  onerous  terms  on  the  transfer  of 
theterritwy  than  the  Dominion  h.ive  professed  llicnselves  wil' 
Ui«  to  pay,  while,  if  the  claims  of  the  company  as  against  the 
Crown  shoold  be  cstoblished— a  very  improbable  contingency— 
the  Govermnent  of  Cinada  would  at  kM^t  be  in  no  worse  position 
than  they  arc  at  present.  There  is  an  uncertainty  as  to  the  extent 
which  the  cbims  of  the  company  would  be  supported  by  the 
judgment  of  a  court  of  law.  The  company  at  present  have  the 
beneiit  of  the  doubt,  and  if  they  are  wise  they  will  aval*.  Asm* 
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elves  of  the  adv-antnge  which  they  ptjsse?;^.  Earl  Granville 
very  fairly  describes  his  prupus*il  as  one  which  it  is  for  the 
interest  of  bo;h  parties  to  accept,  and  it  is  one  which  has  this 
additional  Fccmninendatioa  in  iu  faTOor— tiut  her  MajcMy's 
CovcfMnoM  ueptodfed  to  use  all  the  infloenee  iriiich  th^  eaa 
qjiliiMHy  eiodae  in  order  to  carry  it  into  effect 


THE  PERUVIAN  I         A    )  GUANO  SUPPLY. 

HoLDF-RS  of  Penivian  stock  have  during  the  past  week  been 
inforiDed  that  the  deposits  of  guano  hypothecated  for  the  repay- 
SMatef  Ae  loMiare  fiutdlnppeuinf,  and  with  {^ofcauw, 
the  security  which  they  hold.    This  information  has  not  BOW 
been  volunteered  for  the  first  time,  and  it  is  a  sin|;uLv  fact  that 
the  persons  in  possession  of  this  informAtion  offer  it  always 
abo«t  the  same  time,  and  that  is  whenever  the  price  of  the 
atodt  In  thenwket  wamnts  tbe  belief  that  Oe  aawMmcenMit 
of  the  failure  of  the  supply  will  be  attended  with  a  con- 
siderable fall.    When  the  price  is  over  80,  and  the  time  for  the 
annual  drawing  approaches,  these  birds  of  ill  omen  generally 
•ppoaron  tbe»cenetthetcmiltisatemponur]r£idliB  the  stock, 
ttnaOy  followed  by  a  npid  riie  as  thf.  time  for  tbe  vtnal 
drawing  gets  nearer.  As  the  Timfs  very  fereiblv  pointed  out ,  even 
when  giving  publication  to  the  letter  of  Mr.  Watson— kic  surgeon 
to  the  Government  hospital  on  the  Chincha  Islands,  and  resident 
jDedical  officer  to  the  Yellow  Fever  Hospital  ship,  Callao  Bay, 
Vera— the  "pablte  nnist  bear  in  mind  that  for  Tears  past  analo* 
gotis  reports  hr>vc  been  from  time  to  time  circulated,  and  as 
often  contradicted  from  o.^icial  and  other  sources.   The  extent 
to  which  the  price  of  Peruvian  stock  may  be  influenced  by  the 
qnestion  furnishes  a  gmt  induoemeot  for  such  represeotatioas, 
•iadaiMieagh  the  present  writer  trnj  be  assimted  to  beperfecdf 
sincere,  it  is  not  impossible  his  views  rn;y  in  some  decree  have 
been  derived  from  persons  with  speculative  objects,  or  who 
•re  desirous  of  embarrassing  the  Peruvian  Government." 

The  statement  made  bgr  Mr.  Wataoa  is  to  the  effect  that 
the  sopply  of  guano  at  die  Chlndw  talanda  is  nearly  worieed 
out,  and  he  asks  what  security  have  the  bondholders  for  capital 
and  future  interest.  Messrs.  Thomson,  Bonar,  and  Co.  reply 
by  giving  tbe  actual  figures  of  the  guano  loading,  and  on  hand. 
They  state  that  there  is  a  stock  on  hand  of  ijoyoootons*  there 
•re  17  shipsnow  dischaiginir  ^Tfioo  toot,  there  aie  31,000  tons 
homeward  bound,  9^,600  tons  loading  at  the  Chinchas, 
chartered  for  tbe  United  Kingdom  156,600  tons;  making  a 
total  of  43  $,200  tons.  Taking  the  price  at  £7  per  ton,  there  is 
4hcrefote  actnally  in  hand  a  quantity  which  will  realise  more  than 
iCs.ooovOOO  steib'ng^tte  wfaeite  amount  of  loan  outataading 
being,  in  January  of  this  year,  /7,8l6,0OO.  Assuming  that  the 
sxpply  from  the  Cbincha  Istands  is  exhausted,  there  yet  remain 
twelve  other  places  of  dcpdlit  noidl  of  Una,  twdve  more  in  tbe 
•oath  of  Lima,  and  auweww  others  on  varioua  parts  of  the 
OMst  and  the  small  Mauds  immediately  adjacent  With  respect 

to  these  Mr.  Lewis  Haslewood  writes  :  — 

"  Cargoes  from  two  or  three  of  the  above  dtpoiits  have  been  aircftiijr 
■applied  to  this  market.  They  were  necettahly  takrn  from  the  upper 
Strata  of  cuno,  which  are  exp<>M<l  to  the  •ttnotpbere,  ami  consequently 
iMidv  dtfidcRt  in  aasmooia.  Bat  the  price  they  have  reali«ed,  together 
iWIU  dw  reposts  at  the  qsaUty  of  ihe  lower  rtnia  lately  received  from 
Pfel^  gife  every  reason  tu  believe  that  the  money  valae  of  these  de- 
pmiti  u  eqaal  to  that  of  tbe  Chinchas.  Supposinf;,  however,  that  tbe 
Koano  from  the  aaid  deposits  realisei  only  £^  t»  /<;  r«t  ton  act,  in  lien 
■of  £7,  •*  heretofore,  tbe  qiuatity  ■<  amply  vufTKicti:  at  this  redacsd 
profit  to  cover  the  present  debt  of  Peru  three  vma  o»cr." 

If  any  bondholder  will  take  the  trouble  to  examine  at  the 
OfiSoe  of  Mr.  Haslewood  the  maps  and  detailed  surveys  of  the 
Koano  deposits,  he  will  qaickly  be  reassured  as  to  the  extent 
of  the  deposits  and  the  value  of  the  security  which  he  lioids. 
He  will  sec  in  one  of  the  Macc^bi  Isl.Tmls,  for  instance,  deposits 
of  the  thickness  of  more  than  100  feet  in  nimy  pl.Lces,  proved  by 
boiinss  actnally  made.  A  acoie  at  least  of  other  islanda  are 
acarcely  less  ifcb  in  their  stores  vfUkit  valuable  material  There 

is  one  pince,  which  is  described  as  tying  bctu-ccn  the  ra'.  ine  of 
Pica  to  the  point  Chomoche,  in  which  are  more  than  30  ravines 
and  deep  tracks  of  400  to  600  yards  in  length,  about  ijo  in 
breadth,  and  20  to  30  yards  in  depth,  all  made  up  of  guar  o 
of  the  best  quality.  Any  one  of  ottr  readers  may  work  out  tt:c 
approx^iKitc  contents  of  these  dcposif;,  .ind  he  will  Ijc  -.'.artled  to 
find  that  they  amount  to  liule  if  anytfairg  short  of  33,000/900  ol 


I  tons,  which,  taking  it  at  the  value  of  only  £4  per  ton.  ^ves  the 
enormous  total  value  of  ;£ioo/>oo,ooo  sterling.  The  fact 
is  the  supply  of  guano  on  the  coasts  and  islands  of  Peru  is 
practically  inexhaustible— it  is  a  source  of  natural  wealth  com* 
pared  with  wUcb  tbe  gold  and  sitver  of  Peru  sink  bto  insigoiK* 
cance  ;  r.nd  it  is  amply  sufficient  to  justify  the  statement  of  Mr. 
Haslewood  that  it  will  pay  not  only  three  times,  but  more  than 
ten  times  tbe  whole  of  the  consolidated  loan. 

The  total  «noaNt  of  the  consolidated  loon  finally  amined 
in  t86$  wis/lo,ooo.aaa   It  has  mux  been  ledooed  by  luiUV 
yearly  drawings,  and  the  action  of  its  sinking-fund  of  J  per 
cent,  accurnulalivc,  to  ;^7,Sl6,ooo,  the  amount  at  which  it  now 
Stands.   In  July  next  there  will  be  another  drawing  of  j£304,6oo, 
or  at  the  rate  of  3{  per  cent,,  the  bonds  drawn  being  paid  off  at 
par.  In  ten  years  from  the  present  time  tbe  whole  amowit  will 
be  thus  drawn  and  p.iid  off,  the  percentiije  of  drawings  in- 
creasing  each  year  from  the  rate  for  the  July  half-year  of  3J 
to  8, 9,  10^,  12},  IS,  iS^,  24,  30,  so,  and  98  per  annum  respec- 
tively, until  1879,  when  the  whok  will  be  liquidated.  The  valae 
of  the  bonds,  therefore,  increase*  each  year  in  propertlott 
to  the  augmented  ratio  of  the  half-yearly  dtawin^<.  The 
credit  of  the  Peruvian    Government  is  unimpaired  by  any- 
thing of  the  nature  of  del!ault   or  delay  in  tbe  fulfilmat 
of  its  obligations.  UnlflK  Tntey  and  some  other  countrieft 
which  might  be  named,  the  Government  of  Peru  has  unifiimdy 
acted  in  the  most  honoumble  .md  straightforward  manner, 
and  the  list  and  description  of  the  various  guano  deposits 
forwarded  to  tbe  Governments  of  Eiqjiuidi  France,  and  the 
United  States,  have  been  at  all  times  open  to  the  atikteat 
cxaminatfon  and  proof.  Not  one  word  of  donbt  as  to  ffaete 
deposits  has  ever  been  ventured  upon  by  the  most  reckless 
speculators  in   Peruvian  bonds,  and  we  cannot  but  think 
that  Mr.  Watson  would  have  done  good  service  to  thebontlU 
holders  if  he  bad  extended  bia  cxpeiknoe  as  hoiiiital  aoifoth 
at  the  Chindia  Idands  to  a  personal  ewmhiation  such  as  that 
made  by  M.  Landreau,  and  since  verified  by  more  detailed 
!\n(\  accurate  survey*  of  the  many  other  sources  of  deposit 
which   Peru  possesses.    Until  the  StateHMtttt  Officially  put 
forward    by  the  Per:ivian   Government   on   the  aal[jeGt 
of  other  sources  of  supply,  we  must  decline  to  believe  ia 
the  failure  of  the  abund.int  security  which  the  bondholders 
po&!>ess.   Even  assuming  that  there  should  not  be  another  ton 
of  guano  attainahle  from  tbe  CUndw  Islands,  there  is  at  present 
in  thiseMMiy,  or  on  its  way,  a  quantity,  the  monef  value  of 
which  v»  over  ;£3,ooo,ooo  stolbg,  or  nearly  one-lnlf  of  the 
whole  amount  of  the  balance  cf  the  loan,  while  even  Mr.  Watson 
himself  admits  that  the  guano  on  the  Lobos  Islands,  to  which 
the  bondholders  may  be  lefeired  as  "flwir  fittnre  hope  and 
Pern's  source  of  future  leveotte,"  Is  at  an  events  worth  35s.  or 
45s.  per  ton.   But  these  istands  form,  as  we  have  said,  only  a 
small  portion  of  the  immense  deposits  in  other  parts — such  as 
Churanata,  Ctilava,  Sacramento^  Animas,  Morrillo,  Gus^gei^ 
Colorado^  Clweumata,  and  these  wonderftil  mvhM*  of  Pica  to 
which  we  have  referred.   We  trust  that  those  of  otir  readers 
who  .Trc  holders  of  Peruvian  bonds  will  not  permit  themselves 
to  be  alarmed  by  partial  and  one-sided  Statements  into  parting 
with  their  property  before  they  have  fully  inquired  for  them- 
selves into  dw  nature  of  the  security  wbldt  they  hold. 

ATLANTIC  AND  GREAT  WESTERN  RAILWAY. 

We  learn  by  2  cable  message  received  yesterday  that  the 
injunction  against  the  eompmy  bas  bees  removed.  This 
injunction  we  presume  to  be  that  which  a  short  time  since  was 

I  fahcly  rcport'.d  to  have  been  an  application  for  the  foreclosure 
aitd  sale  of  tbe  line,  whereas  it  was  made  in  the  name  of  the 
trustee  of  the  consolidaled  bondholders,  and  applied  only  to  tho 
application  of  the  monays  lA  be  received  Ikom  the  Erie 
Company  as  the  rental  ol  (he  Ifne,  and  was  In  effect  quite  tu 

accord  with  the  course  which  the  directors  have  proposed  to 
adopt,  and  Mhich  the  bond  and  debenture  holders  have  sanc- 
tioned in  the  programme  of  July  last. 

We  understand  that  the  company  are  now,  with  a  view  of 
c.irrying  out  the  arrangements  of  tbe  July  programme,  proceed* 
ing  with  the  S'  hmio  nf  r on  .  crsion,  and  are  now  issuing  the 
income  bonds,  which  have  just  arrived  from  i^nerica,  in 
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•xchangc  for  the  capitalised  coupon?.  A  very  Urge  proportion 
of  tbe  bond  aad  debenture  holders  have  deposited  ihc  coupons 
at  tbe  oflce  of  the  cooapaikjr  wad  received  certificates  for  them, 
■md  OtM  cerHficaiM  mjr  bo*  be  exchaaged  for  the  income 
eiMt  oa  wfalcibf  aeeonfing  to  the  tanitt  of  the 
il  payable <n  istb  May  next. 


TELEGRAPHS^ TO  INDIA. 
Thx  cammittee  of  the  Stock  Exchange  ha%'e  granted  a  settle- 
ment on  the  33rd  foi  the  shares  in  the  Srilish  Indian  Submarine 
Ttiegnph  Ccaafmf,  \M,viiiBg  to  Moe  misoonceptimi  u  to 
the  nature  of  the  shares  specially  reserved  for  the  contractors, 
they  have  declined  to  give  the  usual  quotation  in  the  Stock 
Exchange.   As  the  whole  of  the  shares  which  it  was 

atated  in  the  pirotpecnu  were  to  be  allotted  to  the  public  have 
bwn  to  allatled,  and  as  Ihey  are  pofeeOjr  dfatiiiet  ftom  the 
sbares  taken  by  the  contractors,  there  cm  he  no  reason  whatever 
for  refusing  a  quoution  for  thojc  which  have  been  taken  by  the 
paUte,  and  an  applicatioa  is  to  be  nude  to  the  Stock  Exchange 
te  »  qBotatkm  at  the  coiapony  to  lta«  extent  of  tbote  shares. 
T1ie|iiieeerthe«luma,atpreMBt,  n  lidicubulr  Ittr,  befog  as 
much  as  2  discount,  with  £2  P^id.  Of  the  value  of  the  line 
there  cannot  be  two  opinions.  It  wtU  connect  witli  the  Anglo- 
Mediterranean  cable  at  Alexandria,  and  form  a  submarine  lin<: 
direct  to  Bombay.  Of  tbe  capital  nqttited  ^£550,900  only  is  to  be 
aoibaeiibed  by  tbe  pnUie,  tbe  cimtractora  taUi^  fyfiofioa  ia 
paid-up  shares  .as  a  portion  of  the  contract  price  of  making 
and  laying  the  cable,  and  these  shades  cannut  be  dispu!>ed  ot 
until  the  cable  is  actually  laid  and  at  work.  They  have,  there- 
iattt  in  tbia  laige  stake  a  nifficieot  incentive  to  due  care  and 
antion  b  die  carrying  cmt  of  tbe  contract  Aput  from  the 
large  profit  which  may  fairly  be  expected  from  the  working  of 
a  direct  line  of  telegraph  between  Bombay  and  England,  each 
'  £vso  m  ahares  of  the  company  will  be  entitled  to  35 
of  liee  er  profit  ahares  on  tbe  completion  of  the 
cabkk  aad  which  win  rank  equally  with  Ae  oidbiaiy  diares  in 
fbe  matter  of  dividend. 

The  importance  attached  to  the  establishment  of  submarine 
with  the  East  is  shown  by  the  fact  that  a  second 
>1he  Direct  Indian,  Anttialian,  and  China  Telegraph 
Cwnpany — tut  been  laanched,  and  which  proposes  to  lay  a 
complete  system  of  submarine  lines  by  way  of  Falmouth, 
Gibraltar,  and  Malta,  and  so  by  the  Red  Sea  to  Bombay, 
Aailndia,  aad  China.  It  b  anely  a  great  waste  of  power  for 
two  cwmpanift  to  Mmpl  (0  cany  out  what  one  can  sufficiently 
well  accomplish.  There  is  ample  fidd  for  both  companies,  if 
they  will  be  only  content  to  share  in  an  equitable  division  of  the 
woric.  One  company  may  make  and  lay  the  line  via  Gibraltar 
to  Maha,  wtee  it  would  join  with  die  British  Indian  lines:  and 
at  the  other  extremity  they  miglit  extend  to  Atistralia  and 
China,  working  through  for  the  intermediate  distances  over  the 
fines  of  the  British  Indian  Company.  Surely  the  example  of 
the  waste  caused  by  needless  competition  in  railway  matters 
AoaU  iadoee  promotcw  of  tdefiaph  campaaiet  to  pause 
before  they  enter  on  a  similar  career  of  unneceuary  ttvahy. 
We  are  certain  that  the  good  sense  of  the  directors  of  the  two 
companies  would  enable  them  to  arrive  at  some  plan  by  which  the 
construction  of  two  or  three  thousand  miles  of  cable  may  be 
spared,  aad  tfie  thne  baitened  when  there  will  be  one  compile 
nr.rl  imbroken  line  of  submarine  telegraphs  between  England 
at.d  India,  rather  than  two  systems  overlapping  each  other  in 
the  distance  between  Malta  and  Bombay.  \Vc  have  reason  to 
bdieve  that  some  negotiations  of  the  kind  to  which  we  have 
nCmedhavebeea  eemmeneed,  and  Iwpeshoitly  to  hear  that 
have  been  brangbt  to  a  satkfacloqr 


IBB  SOUTH  EASTERN  OF  PORTUGAL. 

"TmlMagoeMGomaaMat  hat  taken  fiwnal  poimiioa  of  the  Souih 
Zarten  of  Poftagal  Ratlway."  Such  wu  the  lUrtllag  aamnMement 

by  telegraph  from  Lisbon  which  on  MonJay  lut  threw  the  Slock 
ILubu^eioto  a  >tute  of  Ui.may  and  intligriuttoa.  Such  wholoale,  such 
hxc-Gwcd  robh«ry  never  bcfort:  itutUcJ  any  community  of  bocett  men. 

r  in  an  indididwl  is  a  coarse  which  degrades  him  in  the  esti- 
I  of  'Ua  itUow  mm,  bat  the  diiimwsty  of «  nation  ii  ■  conTtd*ion 
of  lha  whalamoialiyimien  lAiditheielatiauof  locie^  are  based. 


eaditiijaipeiiililelaflarmanadcqeateeitlewteor  iheiBjiuy  which  it 
cfMleiL  There  Is,  lathe  flnt  place,  the  hitter  wrong  which  is  inlllcled 

njxin  tlve  plumlcrttt ;  there  is,  sccr>n  !?y,  t!it  evil  lesson  which  the  sal^ 
jectsofsuch  a  SL1;^^  Ic.un  fr.mi  Miei.'  rulers.  When  th«y  see  those  in 
high  pliiC(-\  act  u;)on  .tuch  diihancil  principles,  they  will  do  the 
ssoeooe  towards  another  2  axd  »ll  of  them,  actuated  with  one  mind,  will 
he  Icaipiiiil  ^gdast  honesty  and  fair  dealing  wherever  thote  qualities  are 
te  he  Idoad  |  and,  lanty,  there  is  the  metkn  which  maa  follow 
seeh  •  diriionett  eompfaacy.  Ci^ilBllili  will  hatlen  op 
their  brccchrt  poctcts  an:l  refuse  to  lend  a  ndte  tO  aay 
foreign  nation  whatever.  Such  beinj;  some  of  the  evil  OOMe- 
qucuccs  of  such  conduct  or.  the  part  of  any  Government,  it  clearly 
becomes  the  interest  of  every  person  engaged  in  eooamercc,  au4  the 
interest  of  every  cifilised  nation  in  the  world,  to  stamp  the  conduct  of 
Parti^  in  this  natler  with  the  brand  of  reprobatioo.  Then  is  not  a 
CoorthiEiii^fmBwUdi  the  i^iesentalise  efFMtnpl  oaght  aet 
to  be  ditmtssed  with  iafltay  aad  seooL  The  naatie  dianelcr  of  the 
robbery  which  has  drawn  forth  these  Kmaiks  dnks^  howeeer,  into 
insiKiiif.c-ance  when  compared  with  the  treachery  of  the  proceedtnj^ 
The  lollowing  letter,  written  to  the  Portuguese  Minister  by  Mr.  0.  B, 
Ttawamid,  will  best  explain  the  whole  transaction  ;  — 

"  South  Eastern  of  Portugal  Riilway,  Lisbjn,  March  it. 
"Your  Excellency,— I  have  just  read  w.th  the  mf^st  intense  surprii« 
the  decree  pablKhcd  in  the  Diario  do  ij^vfriui  authorising  the  coahi. 
tation  of  the  Si<uth  Eastern  Railway  and  the  forcible  nneswilnn  of  the 
property  by  the  Government.  Your  Excellency  will  femcmber  tint 
only  two  days  since  you  sent  fur  ete,  and  cxprcssmg  the  anxletv  of  OO 
Cowmineat  to  bring  tbe  qnesHoB  of  the  railway  to  an  equiiable  settle* 
mat,  and  fak  eider  to  pNpare  the  way  for  the  loan  which  you  were 
then  ■•Mdatfaie  with  MeHra  Prohlen  and  Goschen,  you  le'ine^te  l  me 
t!i  siend  you  an  amended  proposal  for  the  sale  of  the  r:iilway  to  the 
.Sdte,  1  did  so,  and  saw  your  Kxcellency  upon  it,  when  yom  Kx- 
cc'lciiey  discussed  it  freely,  contrasted  it  wMh  the  contracu  which  had 
l.een  made  by  the  Fontes  Government  and  that  of  Count  d'AvUa  (the 
former  of  which  is  still  a  subsisting  contract),  and  admitted  that  it  was 
more  favourable  to  the  Government  than  cither.  Your  Excellency 
also  ialiroated  the  amount  you  woM  neoanacnd  the  Govern. 
nent  lo  gi*c^  end  promised  to  submit  the  proposal  to  the  Council 
of  Minfatett  that  evening,  and  to  let  roe  know  the  result  in  the  moroing. 
Yesterday  morning  your  Excellency  infotmcd  mc  by  letter  that  in  conse- 
queoce  of  the  Marquis  de  U  I-^  ule  not  being  present  .at  the  Council 
yon  could  not  let  me  know  tise  resutt  lili  after  the  inarqtu!.  had  approved 
it,  but  that  you  would  do  su  within  44 hours.  This  morning  I  have  no 
fji'riher  cfimmunicatton  from  your  Excellency,  but  it  appears  tltat  yester- 
day wjhin  one  hour  from  the  time  when  your  i^cellenqrs  last 
Doic  wxs  received,  the  decree  anthoriiing  this  act  of  spotiatiott  wu 
signed,  and  withoDt  on*  wotd  «f  aotiee  or  aplaaadon  I  am  left  by  your 
Excellency  to  leant  dm  fact  by  the  perusal  of  the  public  journal*.  I 
further  find  that  the  Gomnment  propow  to  take  posscs.iun  of  the  rail- 
way to-morrow,  wifflwat  the  payment  of  a  fiAction  in  rbj-  way  ol  com- 
pensation t:i  the  company.  I  fertlirr  Imd  that  il  is  ij.nsed  to  seek  power 
from  the  Cortes  to  pay  to  SIil-  coi^ip.iriy  nn  nrliilnry  5.uin  cl  £jl^,SSit 
which  the  Government  hM  fixed  by  way  of  indemnity.  Ab  regard*  the 
amount,  if  .laid,  it  will  t>e  barely  sufficient  to  cover  the  bonds  and 
interest  due,  secured  upon  the  railway,  white  the  money  expended  upon 
the  Goverameafs  own  railway,  amountiag  lo  betwmt  £",^\om  a.nd 
ZSo  000,  in  converting  and  adapting  it  aad  the  puuit  fcom  the  narr  iw 
to  the  broad  gauge,  and  the  espendittne  of  some  i;70o,oooon  the  work* 
and  materials  for  the  extenaon,  Is  nncompensatcd,  and  to  that  extent 
confiscated.  Should  the  Cortes  aa  as  they  h.ire  liitherto  done,  and  not 
confirm  the  acts  of  the  Govrmroent,  the  wh  ile  piop<rtv  will  l>e  con- 
6scated.  It  t»  unnecessary  tu  comment  upon  a  proceeding  %o  unprece- 
dented, both  in  lortn  and  substance,  in  .any  European  country.  It 
would  seem  then,  that  it  only  remains  for  me  to  protest  in  the  most 
solemn  manner  ai;ainst  this  act  .  T  despotiim  andmlialiai^  and  to  ttke 

such  steps  as  the  compaiiy  iti.iy  be  advised  to  adopt  to  recover  their 
■Mm.  I  have  the  honour  to  be  your  Excellency's  most  obedient 

^Siff^U  "  G.  B.  TOWNSKNO. 

"  To  Ms  Eniif  1V"«y  <^«"«t  R«mnde#e,  Minister  of  Ftaance." 
Tbefoicgeing  epeahalhirUidlland  aagrHnther  eonieaitonitfimi 


mTEBCOMMUNICATION  IN  TftADfS. 

 >  '  — — 

The  Board  of  Trade  has  given  an  exte:i-.ion  of  time  to  the  railway 
coBpania  in  the  natter  of  adopting  a  system  of  intercommunication 
between pesaeaBcn aad fnids  aad  drinni  aad,  as  may  be  expected, 
there  is  great  actlfi^  on  the  past  of  hmnlMS  to  provide  the  best  nMana 
of  such  intercomfflBBiealfon.  The  essential  quaOties  desirable  arCk  of 
course,  efficiency  ana  certainly  in  tlie  action  of  the  apparatOS,  anllha 
cheapness  with  which  it  c^q  be  tV.tcd.  A  uniform  system,  il  cannot  be 
doubted,  ought  to  be  adopted;  and  it  wo'jl.l  have  been  well  ;f  the  Board 
of  Trade  oonldhave  confidently  recommended  the  systeiu  which,  we 
Bw'li'riinili  hat  hfH"  lywted  npon  favourably  by  the  Clearing  House 
Commtttw  GoiiBl  Miaegen  aad  Supeiiatendenls,  who  have  coop 
aideredtUs  natter  wiA  great  en*,  and  base  thotDi«htycwdned<U 
the  mo-acs  of  micreommttnlcalion  as  yet  recommended  bradeallieaun. 
There  a  no  essential  oifference,  as  it  seems  to  us,  in  the  modes  devised 
by  Messrs.  Krccce  :1  the  houlh  Western,  Wa^^^er  of  the  South  Kislem, 

Matdn  of  the  London  and  North  Western,  and  Sp^noieiti  of  tlM 
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Great  Western.  These  > -nis  arc  all  clectric-il.  Mr.  Harrison,  C.E., 
of  the  Norlli  Eiitcm,  recommends  another  oiitinct  moJ'S  of  intercom- 
munication by  n  cord  passed  alonj  the  entire  train.  Mr.  Harrison's 
maie,  mmI  (he  aihm,  hm*  been  repeatedly  dciaibed  In  llie  Jlaiiwt^ 
Mmt^  ud  need  not  bt  fintber  nremd  to  now. 

It  woulJ  wii'in  that  (here  is  ttill  another  inventor  in  the  field,  viz.,  Mejor 
Wethcred.uJ'the  loth  Depot  Battaiioo,  which  itnow  stationed  at  ShomcKfle 
Camp.  Thar  j;rnt!«n".an  has  given  hi  .ittLiii  on  to  this  important  subject, 
and  his  JcvLied  a  matte  of  intercomniuniCAtion  entirely  different  from  all 
tli«  olheri  referred  to.  On  Monday  last  a  special  train,  fitted,  by  the 
BfjghtoB  Company,  witli  M^jor  Wethered'c  appaialiu,  kit  Loodao' 
bridge  Station  rad  tntvcUcd  ta  Spoon  and  back.  The  tnda  eoafhtcd 
cftP(hpecuria|t%  and  tba  oonpany  included  a  large  mim^'tr  of  gen. 
tleoiea  intereited  Io  practical  railwuy  Marking.  .\moiig«t  those  present 
we  noticed  Me-i'i.  Levy,  Deputy-Chairman  of  the  Drighton  Company, 
llawkios,  Sapciintcndcnt  Turner,  Craven,  Grorgc  Wythes,  jun.,  F. 
D.  15.iniiistcr,  C.E.,  and  other  gentleraen. 

Ilajor  Wetlieted'4  tysiem  may  be  dcKribiid  as  a  communicatioa  by 
aHl^  ima  >odi,  caiiicd  upon  NBea^  panfaig  under  each  cviiage, 
the  rada  bring  oomnccted  between  the  cnrriagci  with  coupling 
cbaJnf.  The  conniiiiiiiGatio.1,  on  the  pert  of  (he  passengers,  with  the 
appara'.u,  i  '  y  means  of  a  h.ii..Kf  :in  ';  t.ir  l,  w!iicli  :\ic  fi'-c  1  in  a  small 
aperture  sit'ju  the  centre  of  the  piutilion  LKtwccn  tlic  cumptUtntCDts  and 
near  the  roof  of  the  carragea.  One  handle  serves  for  two  compart- 
ments, ihj-  pnllsy  over  which  the  signal  cord  m  pujised 
bein;;  hii^;  I,  yh.v.  the  cord  may  be  pulled  spOB  either 
llw  one  side  or  the  oihce.  On  caab  tide  the  apaxtwe  coBtaia- 
ing  Qi*  handle  !i  covncd  by  a  paper  bearing  the  feDowtng 
notice,  "  thingcr  .Signal.  To  give  an  alarm  break  the  paper  nti.!  -.nill 
the  handle  until  the  whistle  oa  the  engine  sounds.  Persons  rxcmi^a-Jy 
giving  an  alarm  or  in  innj;  the  apparatus  will  l>c  prosecuted."  The 
effect  of  pulling  the  cord  is  by  drawing  the  connected  rod*  and  chains 
under  the  train  to  release  a  detent  in  the  guard'i  van,  which,  on  being 
poUed,  remorea  the  support  from  a  wdghtad  kvet,  that  diopa,  and  in 
dioppfeg  pnlk  np  s  dkain  that  cemmtiaioatet  with  the  eBgine  whittle, 
wWcil  it  laMMtiy  act  aoimdiag.  The  polling  of  the  cord  by  a  passenger. 
In  addillaei  to  th«  ellect  stated,  also  cammunicttes  laterally  with  a  disc, 
which  is  thrown  out,  and  initicates  ti^c  cartiat;L-  and  compartment  from 
which  thj  signal  has  been  given.  .Major  Weiliered's  apparatus  aruwered 
▼cry  satisf.ictorily  in  the  experimental  trip,  the  whistle  inunding  loudly 
fai  all  cases  when  a  signal  of  aJaim  waa  given.  The  mechanical  anrnaga. 
aaui  aaen  to  ut  to  be  vcqrardleaabbcd,  and  tfajat  Wathaicd^ 
qFrinBappeniaavciydeddciliinpiQrcneBt  osthe  KmftEasteraaxd 
plaiii  andthetecanbenodottltt  (hat  ctniigea  can  be  fitted  op  on  this 
plan  at  a  much  lower  cost  than  any  of  the  electrical  systems  atrLiJy 
referred  to.  The  chief  disadvantage  attaching  to  Major  WethcreJ's 
jil.in  wi  u:d,  we  fear,  be  the  liability  to  ruii;iirr  r>i  me  :>f  the  many 
parts  ncces-^ary  in  the  connection  of  a  traiiu  With  a  very  long  braiB, 
moreover,  the  system  would  not  be  workable  witluMt  the  bitnidwtion 
of  an  intermediate  g^aid'a  van,  frans  wbidi  the  ttar  caa^gvP  a%pnla 
wpakl  iMve  to  be  ttanimJtlad  iiTwanl.  Tfa*  eoit  by  thli  mode  iroidd 
not,  we  bdicve,  exceed  from  ten  to  fifteen  sliiUings  per  cz:: r:;gi,  -n  hcrcai 
the  eoat  of  the  electrical  mode  of  intercommunication  coai.  iiui  ksa  than 
from  fifty  to  sixty  shillings  per  carT:i(;<^-  ^"d  upwards. 

Mr.  John  Kdwartlj,  it  may  bcmentionetl,  was  one  of  the  excunJoaiats, 
and  he  partially  eahihited  an  apparatna  which  he  ha*  invented  for 
inleroommun kalian.  Mr.  Kdwards'a  syitenoowiK«  of  a  contianana 
metal  tabe  camindalang  On  tool  of  the  train,  with  sliding  or  daiHe 
OOnpIiiigE between curisges.  Tbe  tnVe  has  a  funnel  mouth  facing  the 
road,  and  connected  with  It,  dropping  into  each  compartment,  is  an 
elastic  tube  with  a  whiitl.'  ili,  cml,  within  reach  of  the  passengers. 
Alarm  hv  this  projected  mode  is  given  by  blowing  the  whisllc,  the  sound 
of  which  pxss-s  along  the  metal  tabe  to  the  guard  at  the  rear  of  the 
train,  nhc,  if  need  seem  to  him  to  rcqmre,  may  signal  fonvard  to  the 
driver  to  stopw  Mr.  Edwards's  syitem  aeens  to  be  the  dieapest  as  yet 
devlaed ;  whcdifrit  will  heeBeclIin  raiMiias  to  be  aecn.  I 

TheeKpeiimento  hi  idation  to  Major  Wether^a  plan  were  con- 
aidercd  very  satisfactory,  excepting  that  the  couplings,  which  were  not 
of  the  best  quality,  did  not  in  one  or  two  imtances  prove  Irustwoithy. 

THE  OTTO'fA.N  RAILWAY  AND  TURKISH  GOOD  FAITH. 

—  ■ 

Tn  report  of  the  Oitgraun  Railway  from  Smyniato  Aidin  ahon  apto. 
ft  on  the  half  year  of  £J,9^,  wUdi  has  been  applied  towards  the 
wpairaand  conioBdatian  arpcrmwoitvwki,  taqnired  under  the  October 
Cmivention,  by  whidt  ttelVHcish  Government  formally  recognises  the 
gpfantee  of  ..  rca-  a,  cfT-  -Kv-.  X  .rwithitanding  this  r^co;;- 

nMon  of  a  liability,  tho  Tu:knli  Giivciijuient  have  done  nothing  to  meet 
ttcir  obligations  u:;  Itr  it.  Ti-.eyhavf,  however,  "  lent  **  0  tO  Oo  com- 
PV/^7<ooofortlieptirpaaeof  roUtflf  itadc,  bat  tl^y  aeaonipBiv  tUa 


111'.-  (jjiiiitiia  '.hat  tl;c  company  ihall  not  be  entitled  ''  to  cilia 
Irvm  tltc  Gc  vcTnnjcnt  any  payment,  uodcr  any  title  wiiarsoevcx,  uadl 
after  the  settlement  of  the  i^neral  accounts  of  the  guarantee  Cor  all 
the  period  of  worlring  eiivind  np  to  the  jiit  of  Oecaaabac.  1867." 
Tbn  gMMtttaa  dalant  of  tit*  OMipany  aaonnt  t»  d*3H^-  Ik* 
Otloonm  Govsinment  liavepcafel  thn^i^eivcs  notaacaly  apt  pnpQi  in 
the  art  of  nialung  loan*  and  attracting  c.i^nt.U  to  the  country,  bet  lave 
also  learned  with  remarkable  facility  the  lesspn;  of  repudiation 
and  confiscation  which  have  been  tau^h?  ihcm  by  some 
other  of  the  more  civilised  of  the  Wcjlera  Uoveinmtritn 
The  ptopoial  to  advance  by  way  of  loan  about  oae  tourtb  ot  what  is 
doe  lothecaaipaByaandelititona  of  tha  coolest  proposals  which  have 
brtn  rttidafiirMaM  tiaMpait,  and  twlupa  that  th«  Icaan  win  not  be 
1  ^'  ir,>m  the  too  credulous  holders  of  Ihoae  Turlciih  aieniillta  which 
arc  not  scci  ;>rdby  the  guar -.iUlo  uf  hijr.r,t  miJ  reputable  Governments. 
Anoliitr  jika  which  has  been  piil  fuJBiid  for  non-fulfilment  of  the 
guarantee  by  the  Tuikish  Government,  is  that  more  complete  and  de- 
tailed accounts  arc  renuisltf.  .Ml  this  of  course,  is  put  forward  »s  a 
nxi«  excuse,  and  the  aipulation  that  the  ;i'67,ooo  it  to  he  invested  ta 
roUiag  stock  and  put  npon  the  line  will  bat  enable  tha  TnrluMiC«vatD> 
ncnt  some  day  to  follow  the  eaampla  set  by  the  Paitngntse  Govennncnt 
and  take  possesion  of  the  railway,  enhanced  in  valae  by  tha  tnptnMn 
of  money  which  ought,  in  common  fairness  and  justice,  to  ba  hanM 
over  :  1  v:r  .::ifia:unite  sivl  deluded  b-mdho'.dert.  ITie  committee  of  the 
Stock  Exdiangc  ha*,  during  tin;  last  week,  shown  itsell  wanderiaiijf 
sensitive  in  the  grantii^  of  a  qoo'ation  to  an  English  conapnny  en  a 
merely  technical  point  as  to  tha  iaaae  of  shares ;  we  hop*  they  wiU  not 
forget  the  duty  lofMaad  npon  Asm  of  proiactlng  if^ta  af  thoia 
who  li.ive  invested  in  Turkish  railways  whenever  any  appllrallwinaybe 
niAae  iiir  the  grant  of  a  (jactation  for  any  of  the  new  aad  cnsiWnBsWy 
increa&tag  y.ilAic  -ecnrities  of  Turkey.  The  tiiUowiag  extract*  t'lom  tht 
letter  of  Sir  MacJonald  SUpheoson,  on  the  proposal  of  the  Turkuh 
Ooveinaaeut  to  lend  wtiat  ihqr  ong^  to  pqTi  placei  lha  aatlv  107 
fairly  before  our  readers : — 

"The  council  has  already  informed  the  Government  thit  u  car. not 
receive  any  portion  I'-.t^  mont-y  ilut  to  the  com|K»ny  us  a  loan  ta  the 
ordinary  sense,  beca  i-^'  !t  in'jjlit  convey  the  erroneous  imprcssioo  that 
any  doubt  existf^l  a<  10  the  oorroctaess  of  tte  minii-ny's  full  claim  ; 
but  if  the  meaji.  ;;;  n:  tlie  Government  is  to  makL-  a  [layrccnt  on  account, 
and  without  prejudice  10  the  rights  and  claims  either  of  ihc  GusimsMaa 
or  of  the  company,  the  council  sanctions  the  aanaCBIMBt  made  by 
Messnu  Ilansoa  aad  Co.,  and  will  apply  the  anonat  as  spccmad  in 
y«ar  Eaeellenejr'a  letter,  it  being  distinctly  understood  that,  withm  sit 
months  fiom  the  date  of  (nmishing  the  accounts  in  the  new  fcnn  rfr 
qnlMd,  the  Government  shall  have  completed  iu  examinitian,  intl  ba've 
clearly  stated  any  groun'ls  it  naay  have  for  objecting  t  i  nny  ji  .r'  cjii  ■>( 
the  accounts,  so  that  the  firul  adjustment  may  W  miJf  ;r.  the  cxjuraticm 
the  six  months.  The  council  agrees  n  f'^'T'  I'"  inoie  rolling  stock 
\«ithin  four  menihs  of  receiving  payment  ot  £i>7,oosi,  solely  to  comply 
with  the  Gov-jrniucn:  wishes,  because,  under  any  cireumstaPCeS, 
if  the  traffic  increases  vciy  largely,  the  company  would  Iww 
to  bicmaae  ha  atoekt  bat  the  coancil  again  distinctly  assuies 
the  Govaouneat  ttiat  for  (be  present,  and  for  a  cansidermbiy 
increased  IraiTic,  the  stock  is  ample  j  that  extra  stock,  beyond  that 
rc:juire<l  by  the  actual  traffic,  needlessly  increases  the  working  expemaes, 
by  the  extra  la*i  mr  (  .-.iployci  an  !  by  the  deterioratioo  of  snprflaoo* 
stock  1  and  lb.at  the  bc^t  re=u^(i  -f  working  a  railway  are  only  obviinol 
by  adopting  such  a  judicious  proportion  rif  rolling  st^ck  m  tratfic  » 
thai  the  gre.^tc«t  number  of  pa,s5eng<:s  .md  '.nn  unt  <if  ods  ahali  be 
conveyed  with  the  smallest  qu-intity  of  rolling  stock.  Tlie  sadicieiicy 
of  the  present  stock  has  alreach'  hem  shown  in  another  communication, 
dated  io'ii  October,  covering  >Ir.  Purser's  letters  of  14th  September  and 
Sth  October.  The  council  desltes  to  slate  further  that  if  the  Imperial 
Ottoman  Govemraen!  entertains  any  doubts  00  any  other  questions 
nhich  can  hereafter  affect  the  doe  and  regular  payment  of  the  gminntcc 
of  j^I  12,000  a-year,  the  council  will  require  that  such  points  shaK  t>c  »t 
once  deatlv  rnJ  .liitinctlr  st.it-'!,  ^n'l,  if  n'cwFary.  rf^rred  to  arlMtra- 
tion,  wit':'  a  vKnvt  i  avjid  tl'.e  p■:l5^^^>i[i^v  ^.f  :iny  n^\\'  .source  of  difference 
ariiinj  .at  tbr'  c.il  o>  s"u  muiuhs,  nlieii  ih-  Governacnl  undertakes 
to  b.ivc  t:i:tii:It.-ir'il  /  .  cii-.miiiaiiiH.  [lie  .icc'iunts.  Tfais  is  the  more 
especially  iiKii..j.tii«ibU,  as  the  siuj.'.  f  .lyaicnt  now  tendered,  being 
applied  as  specified  by  the  Gwmnent,  the  sham  and  boattnlisn  VW. 
not  receive  anything  until  afttr  a  further  payment  abaUtatva  bean  aMW 
by  lha  Gorcrnment  tu  the  company.  At  the  end  of  the  ain  BOIIIbl 
spediied  for  tb«  examination  of  the  accoaaUb  the  amoont  Aie  hf  tbn 
Govemncnt  will  probably  still  exceed  jfM^m** 


BRITON  MEDICAL  AND  GENERAL  UFE  ASSOCtATIQM.. 

AMonr  daHen  or  aavanHan  yaaia  ago  the  inAcanoe  socktiaa  am* 
cropping  up  like  miishn>omt,}aataafMryan  ago  banks  aad  finandnl 

associations  were  the  rage,  until  the  black  cloud  of  1866  burst  upon  the 
City  and  withered  their  growth.  Some  of  these  societies  werr  merely 
tentative— got  up  for  the  be.tefit  1:' .a  secretary  and  a!i  acoiunta  t  n,  1 
fied  with  the  title  of  actuary— an  d  in  time  came  to  grief.  There  wes« 
others,  however,  sound  in  their  foutt<iatioa*,  started  nader  the  msni^ 
ment  of  ahla  dttectois,  and  worked  by  oompataat  naai^  and  tbasa  bmn 
eadnied  Mtbe  present  day,  gaining pewnr and  tepnliiltoa  wilkandi  pnnr 
«fa«irgro««b.  OneoflhcielithaBiftoalMfaalnriGaninianditb 


Digitized  by  Google 


Makgh  1869. 


THE  RAILIWAY  NEWS. 


199 


JtoMtelft  tenptrtalid  find  OHtdiring  the  put  year  no  fewer 
ihHI3iSh|3  persoiu,  aneTidence  of  thepopularlty  of  the  ttutitutloa,  applied 
todn  diiectors  for  leave  to  have  their  lives  uisutcii  in  it.  These  applica- 
tion Kprescated  ia  the  total  /^g72.Su7,  and  show  the  r.i^h  credit  in 
vUchtbe  aocietysiaads  with  the  public  Aitin^,  however,  with  that 
caulioa  which  the  saocdMHflf  4Klr  tmt  te<iuir<  i  of  them,  thedinetm 
B^icctad  I7(  •ppQfittlMitejfTMaCk  tlflpptdihvt  «C  a«tiial  eenaat- 

0ilt  of  alt  that  was  pwitivelj  bad,  and  aT!  tint  wai  suspicion';,  they 
cpmplctfd  J,47»  policies,  asmrini;  jC703,45i, -inJ  pro<Juciii};  an  .-iuai;i] 
L^c  1,.'  '5,277.  The  iicc  pttfrim-.m  inco:ne  U  tiuw  ;{^2i(i,7ia4,  but 
ituC  tarn,  ittge  as  it  is,  doc^  not  rcpr^ient  the  soaety'i  total  lacoaic — 
to  6nd  that  we  OMR  add  /:  1.277  :tit«e«t  on  invettments,  so  that  its 
'  <£>37r9Si>  The  polkiti  oa  which  diinu  accraed 
:  the  pttit  y«ar  w«re  coopuativdjr  few,  and  scarceir  more  than 
tnt  righlh  the  number  of  new  policies,  After  deducting  all  claims, 
mntaden,  expenses,  charge*  of  manigement,  and  outgoini^  the 
VjiUncc  ot'  ihc  yc.-.r's  income  ^nounted  to  ^68,026,  which  sum  hia  been 
carried  to  tlic  vapitai  account.  The  assets  cf  tiic  association  at  the  cto«e 
of  the  yeir  amounted  to  iC66j,4<)3,  With  such  prtMperity  surronndmg 
them  it  t*  not  fwiKiiaig  to  had  thtdiKCtoadcdad^aditideadatthe 
Mliof  Sparenu  ririm th» ywr tlHmniinlliia wfiwrj.  Mr  flrthm 
Ihwitofalqn,  flMlflim  hb  iBTettigation  into  the  aflairs  of  the  awocia- 
Hen,  tn§  iSn  dineta*  fal  accordance  with  bti  recommcndatioo  distributed 
the  1  11  of  jt87,248  amongst  the  ihareholders  and  [)ijiii.)li  -liler»,  in 
accordance  with  th«  terois  nf  the  dec!  of  ccrutitntion.  The  next  di*iaiaa 
ftaCia  Witt  b*  is  187a.   

TRE  DAGENHAH  DOCKS. 

A  rrw  year*  since  one  might  hive  observed,  as  he  travelled  along  the 
line  fniin  Fcodiujdi-strect  lo  Sou'.benJ,  .a  Urge  twsaip,  in  the  Centre 
II.'  V,  aiiJi  was  an  oval  Jitct  nf  w^tc,  stemingly  i  Urge  pnol  nccaiicmcd 
bf  the  ovMflowaigof  the  ihajuet,  trom  which  it  was  only  a  few  yards 
MUL  Had  yMcoiMapao  such  a  spot  in  the  Highlands  of  SoaUaad 
yw»  wmM  haw  aipeded  to  aee  it  eovend  with  ducks,  teal,  aad 
wMliauBi,  and  woatd  aot  have  been  taiprised  to  hear  ihe  bit  tern's  KTeam 

te^cboed  o'er  the  wnt«.  Struck  with  thii  iJcn,  you  would  iiiini«<iia[cly 
bcpn  to  winder  by  what  "  fortuitous  concnurscof  a:oiiu,"  by  wlial  freak 
of  oaturc,  it  ha|ij:n:ned  that  a  pl.icc  s  j  ttrjn^e  in  its  as[.>cct  — so  :r.congru- 
ous  with  civiUiation  and  trade-— came  lo  he  within  a  few  miles  of  the 
netrojiolis  of  the  world  i  and,  in  the  impulat  of  the  ooment,  yon  asked 
"What  Uw  d— •!!  Oatt"  Soae  eovtamu  fellow>ttaveU«r,  iriio 
had,  ptobably,  had  occaitow  yean  facfgra  to  ask  the  same  qootion,  was 
SM^mith  the  answer,  and  totd  you  that  that  was  Dagenham  Lal:e,  and 
that  It  was  a  &voimte  remt  for  anklets— meaning  by  *'  anglers  "  tbokc 
fuhen  ul  bleak,  tittlebats,  .-.ml  r»nkeeai  WhO  •waClt  dOMftha  iMnkl  o 
the  Lea  during  the  autmue:  montiu. 
Since  then,  however,  a  joint-stock  company  has  displaced  those 
lb"  haa  diaiaMd  the  auoA,  haa  doapeaad*  widened,  and  with 
1  woiit  Ifawd  die  bki^  and  has  cot  a  caaal  httwMa  it  and  die 
Thaoies.  A  mote  complete  metamorphosts  is  not  to  be  found  outaide 
the  covers  o(  Ovid  ;  bnt  Daphne,  when  she  became  a  laurel  tree,  could 
aolhflve  causcil  Rreiter  disaiipoiii'.m'.-nt  11:  the  bteasti  of  her  pursuers 
than  is  thxt  uliich  now  ict^iii  at  the  ho*sii  and  U  diflfased  amuug  the 
who>o  Ixxiy  of  shareholders  associated  in  thn  Dapwhain  TfrtrV  Compoiny. 
H^y  havvoatheiaiihafaa  Aeiof  FarliaaiaatcaMtmctadthair  dnckib 
Wit  fbeb  wardhrasei;  aad  a  popohtieB  to  «eltie  m  what 

seemed  the  most  unpromLsing  spot  in  the  neighbourhood  of  the 
oistropolis ;  but  a  very  potent  body,  and  one,  too,  which  imagines  itself 
more  potent  than  it  really  is.  Steps  in  and  says,  '*  We  will  not  allots 
you  to  reap  the  fruits  of  your  industry  and  enterprise,  because 
doing  so  will  occasion  us  some  inconvetiicncc  and 
■et  H  to  canjdojr  additianat  haeda— aot  that  we  will  luv« 
to  pay  them,  ler  they  wiU  aaUk  the  mm  cow  that  we  do~ 
naandy,  the  British  Exchequer ;  hut  then,  yon  know,  this  b  the  age  of 
retienchDent :  and  what  i«  the  coovenleoce  of  the  port  of  London  in 
cotnpa.-^iion  uitii  the  saving  of  a  few  hundred ->  ]>ci  annum  lu  tljc  mi^,- 
eellaneous  estimates!  Perish  commerce;  ilourish  psniotoiiy.  '  But 
who  are  those  potent  offidals  who  raise  this  cry !  They  are,  sir,  the 
t  ofCastoaui  who  have  cafnsed  lo  Jiccoce  these  most  con- 
iwtlK  4Mppi««id  ImfiBf  of 
i  tt  a  lidawsfUi.  TheEaeii 
man  ftmrMamt  In  nhing  a  beer  lieeoee  lo  a  dentzca  of  tfee  Hint 

ti.i:.  ":  "  :lieii  br.ither  gingers  it  t!'.e  Cis tarns  in  settiuj;  llieni'olves  in 
Opposition  to  an  Act  of  i'irli»miM(,  .w  \  in  reodeflnj;  ■^^kU  jJublie 
undertaking  cn'.irLly  .-ibaitivL-.  The  House  ol  Camni  jns  mu=t  i;ive  these 
1  a  pretty  sharp  rap  on  the  knuckles,  and  make  them,  huw- 
i  and  however  aawilUng  to  be  taught,  learn  that  when  they 
I  th«7  tnwpcM  tha  bonnda  of  the  pawec  which 
I  to  thai  hgr  thi  Lci^iliiMNk 


TRE  GLASGOW  AtfD  SOCTTH  WESTERN  REPORT. 
The  report  (0  be  submitted  for  approval  at  the  Glrsgow  in  1  Snath 
Western  meetim;  on  Wednesday  next  wiU  have  l>ee&  read  with  mora 
than  usual  ialnest  hf  the  ih*wholdei»  who  an  aehod,  in  iueef  an 
iav*vTCd  gnat  iiNBMt  aad  *mU  nam  lai||(ilfta|Hn«id  act  leveaaib 
to  accept  s  smaller  divMted  than  was  palil  twelve  moBths  ago.  The 

iacrc.iicd  trii-Tic  rctiirn,  do  V.d'.r:  r.vn-:  ','.1:1:1  n;.'.*;:  up  for  the  ;^3,tXX> 
liken  List  January  fiom  premium  account,  .ind  Lin;  jjiincipal  difference 
in  tbe  two  periods  ariwfs  tinnier  the  he.id  of  expenses.  The  total  work- 
ing changes  are  brought  d  jwn  from  ^^136,133  to  /'IS4.338,  and  the 
item  ofialeMtt  shows  a  dc.reasi-    i  ;^2,742,  or  a    total  saving  of 

j£<4»S37*MConpand  With  the  haU-yov  ended  Jaaauy,i868>  Bat  by 
epanliaB  whick,  with  ceacnrenee  of  the  anditon,the  diraeton 

propose  to  make  regardhis  the  premiom  account  and  the  renewal  of  wa> 
suspense  account,  the  shaieholdcrs  are  asked  to  forego  the  advantage  of 
these  improvements  •  accept  a  lesser  diviilciHl.  la  these  circum- 
stances we  are  not  surpttted  thiit  one  of  the  shareholders  should  have 
given  notice  of  an  amendment,  with  a  view  to  declarii^  the  same 
nitam  as  before.  But  tbera  seems  to  be  good  teawa  why  the  piro« 
pfMott  ffanifilly  dMold  aot  nppert  Mr.  MicholMB^  aaeadnent  It 
must  be  remembered  thatlhe  eai|ieBn  accoont  now  proposed  to  be 
extinguished  is  one  of  those  items  In  taQway  accoatrts  that 
are  now  vivivcd  w,;li  hTcv.  m-p.ci  jn.  .inJ  that  the  sli  ir:.h  il  Ii-rj 
probably  owe  tl  iq  llw  lutlicarance  ut  tiic  auditors  that  li^e  d<;iuiiad  for 
its  sappression  was  not  made  at  an  earlier  period.  Mr.  Nicholson  docs 
aot,  it  is  true,  seek  topvevcat  altogctlier  the  iiqaidatioa  of  the  suipenM 
acGoaa^  hut  proposes  to  make  a  oMitiihMtim  of  *>*  1^  pupese 
B«w,csKi)>i^ferwafdjfHib5?9  toheiMtat  afiitiueperiod.  Tliedif* 
foeaee  between  Ae  latter  ram  and  the  aaoant  necessary  to  yield  an 
additional  half  per  .:c:it.  :  j  the  ordinary  share-,  7..-  ]!:■  [■  i.  ,  *  •  j  .lid  to 
the  Ualance  earfic  I  fill  wii  J,  which  would  then  .nu  jun:  to  a 
Very  laijje  :>a;ii,  a-i  it  appc.irs  to  us.  Il  there  »  i.:;i;  any  ;;Kciili't.>il  that 
the  current  haii-year  wouid  yieid  as  iarjge  a  revenue  as  the  past  one — 
which  experience  does  not  warrant  us  in  hopiog— then  n|[^  be  i 
thing  said  in  bvourof  paying  ono'half  of  tin  Bccauaiy  anon 
carrying  over  a  leas  •on,  and  the  other  nHiety  oot  of  the  euauner  half- 
year.  But  the  wiser  co'ir^e  wonl  l  cem  ti  t  j  meet  the  difficulty 
boldly  DOW,  and  by  ctca.-Lng  off  the  suipeose  account  as  the  directors 
proposi',  ieavo  the  liiie  free  to  re.tp  all  ia  ill  pOWW U iatBTSI,  oMsMIf 
aelled  by  the  weight  of  this  obligation. 

In  our  remarks  npea  the  announcemeat  of  the  dMdend,  we  stated 
that  (he  contingent  Mooont  would,  so  far  as  we  ciMld  gather  (ron  the 
director^  ititiiaaiiea,  be  eatlrcljr  ahaorbcd  hi  dealing  the  naewal  ao^ 
pens*  account.  From  the  tables  appended  to  the  report,  we  notice 
ih.-.;  tlii»  i$  not  the  case,  a  sum  of  ^'7,500  biing  carried  over  from  the 
contingent  accj.mt  in  reduclioii  of  ihc  valu;  .^s  an  .i^jct  of  tl.c  j^lo 
ordinary  shares  yet  to  be  issued.  The  suspense  account  proposed  to  bo 
wiped  off  is  ilntod  at  £aa^  707,  wUdk  ia  to  be  ant  by  jfeg^nS  tm  Oe 
ptemiam  acooot,  aad  ^IS,S79  reveaac 

From  the  levenue  account  we  observe  that  lite  total  worldng  chsige 
amounts  to  the  moderate  percentage  of  43'I2,  while  tlie  maintenance  of 
way  and  locomotive  power  amount  lo  7*15  pence  and  5'iS  pence  per 
train  raile  respect ivciy.  Lunipcasatious  amount  to  ;^l,634,  agairut 
^^2,274  in  the  corrcsp^jnUuig  ^wiiod  of  la.st  year.  The  rolling  stock  of 
the  company  now  consisU  of  171  engines,  414  carriages,  and  7,274 
wagons,  two  engines  aad  two  huadred  wsgonsbaviogbeen  added  durtng 
the  hatf-yev  at  a  chaife  to  eapilat  of  £i2,to9.  On  repairs  and 
renewal  of  nUiac  itodt  Om  aua  of  /ao^j  appeal*  to  have  boat 
expended  from  rrveaoe.  'In  the  half'Tsar  cnmat  the  eitiniate  of 

evTieii'liiurs  mi  \V':'(kiii;'-  plsnt  is  given  .T  A  5 1.77'^',  with  ;^3'>43**  ^° 
otjicadcii  under  Uic  SAme  head  in  suIx;  ,jlii;  h.\;i-ycars.  These  addi- 
tiotu  to  plant  on  capiul  accoimt  are  explain e;:  liy  l  i  t;  directors  to  be 
ia  [«»«'"«»  of  tiie  opening  of  the  Greenock  luid  oth«r  new  lines  aow 
in  CO  one  of  oanamctloD.  The  total  amount  received  on  capital  sccottnt 
up  to  31st  Jaauair  was  ^6^808,561.  of  which  sum  £6,697,sn  ^  *>««> 
expended,  the  amotnt  eiepnded  wkhin  the  hsJf-year  bdag  £iS9t3n- 

l  lio  ciliniatcd  iiintaT  cvjienilii ji e  on  cipita!  (-tated  in  termsof  last 
year  s  Act)  i»  i,i,2C.S,l9<;,  tu  acct  wh;cli  tin:  company  holds  dUM 
and  loan  powers  lo  the  amount  of  /l, 317,524.  But  the 
directors  explain  ibat  under  the  bill  now  before  Pacliameot  lor 
the  abandonment  of  the  Kilmarnock  Direct  line,  imder  an  aneflgcncnt 
with  the  Caledoaian,  and  by  tbe  non-emcbe  of  pcimisnfe  powci% 
^fittnre  capital  ezpendiiuie  nay  be  tesseoed  ante  dun  eae-tUid. 
The  debenture  debt  of  the  company  amounts  to  £^5^*4^%  W>'>*t 
j^l, 521,000  last  year  ;  and  the  average  rate  shows  a  daCNase  fiwn  aa 
average  of  ;^4  2s.  (nJ.  ;n  an  aver.i^c  of  /,4  ij.'oid.  percent 

Li  the  ilatemcui  givcu  as  to  liis  ituouut  to  Lc  coroed  forward  un^ier 
Mr,  Nicholson's  amendmeni,  we  observe  he  includes  tiic  ^50  Kivea  to 
the  AyiBaces,  s^td^  by  the  fast  paxafrsph  of  his  smcndmeot,  he  piw 
■heeld  be  disaUowed  H  a4»w  minir  «f  thebond 
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IRI5H  RAILWAVS. 
(Am»  Mr  idttai  Cfrmf»MJfni.) 

DfHUN,  MARCrl  iS. 
Thk  hilf-yearty  meetinjti  of  atmnst  all  n;' our  caiiway  comp»>ue»  hive 
been  now  liffU!,  and  the  proceeiinRs  arc  ejaculated  lo  incfease  confi- 
denci;  m  l  ie-  icsuuiccs  of  llic  c  juniry,  .in^  "o  cr.cii.iragc  1  hopeful  fcelitig 
as  tegjr  U  i.'ic  la:crc  i}flnvli  railway  property.  Notwithstanding  tbe 
grnciAUle,ircb<< -n  uf  trade  aii4  vUmt  OICMtMance*  of  an  unlavourable 
character,  the  tult.yearly  repcntc  Iww  aflbnlcd  gratifying  evidence  of  a 
■itcadajr  iomaillic  traffic  over  the  principal  lines  ;  and  whalefermy  be 
flw  ictult  of  ikit  movement  in  favour  of  Government  iatwrartion,  the 
ilguTts  which  have  been  tubmitted  at  the  several  meetings  must  be  re- 
iprdcd  as  liighly  satisfactory,  not  merely  to  the  shareholders,  but  also 
to  the  public  at  large,  as  so  many  practical  proofs  of  improvement  in  the 
state  of  the  country.  It  is  believed  by  some— though  probably  without 
sufiirient  Rrounds — tknt  iHc  proposal  of  Government  pnrchane  was 
brui*|>1it  bcl'ore  tliL-  Ctliinet,  but  that  theproposed  transfer  of  tlic  several 
line*  being  strenuously  opposed  bv  Mr.  Lowe,  was  rejected,  n  majtjiity 
«f  (he  CanMt  ooBOoniiw  nitli  wat  MMilcr  in  hto  nffiM&oa.  The 
Qlbh^liKWied  qtmdon  of  kwdcndnfioii  owe  awn  mind  tbe  promi- 
nanlt  theme  for  renewed  debate  at  the  mtttimijf  the  Alfe  companies 
«lw  own  the  line  from  Dublin  to  BclGut,  mt  ttawtMr  has  fallen 
throi'ph,  sini-1  seenn  now  in '.eruille^y  fifw(pr>n«l.    The  sharehrjMefS  of 


rate  of  12  per  cent,  per  annum.  Tbe  wamaU  will  tie  issued  oa  the 
3 1st,  and  the  transfer  books  are  closed  until  tte  Sflk  m 

Tbe  Ulster  liank  has  declared  the  usual  difiMd 
which  »ie  together  equal  to  i8  per  cent,  per  annum,  or  4s.  6d.  par 
share.  This  ii  the  half-year  in  which  it  is  woal  to  distribute  the  smalW 
bonus,  thelut  August  dividend  and  bona*  having  together  amoutited  to 
2j  per  ce  nt,  per  annum,  or  5s.  6d.  per  share. 

The  rAiiuny  trifTK  le'.uma  exhibit  incicuet  ia  the  cafc  of  the  Dablin 
and  DroRhedj,  Diibim  and  Wicklow,  GtMt NotttflB,  Qmt SoaOaaii 
and  Midland  <j  rca  I  Western. 

As  regards  stocks  an  i  i\\»xt»,  tbe  chief  business  in  banks  is  sUU  coo* 
fined  to  Matiooab,  but  tbe  excitement  having  died  out,  the  range  of 
tutigmiiwwvety  UaiiKd.  It  is  considerad^  cvwiftheiwentdediiMi 
orthe  Viee-Cbmcetlor  be  upheld  on  appeal,  tbtl  (be  bank  wUI  not  taflar 
anything  lik«  what  was  at  first  expected.  Mining  securities  have  been 
dull.  Aiiiance  Gas  shares  are  wcU  held.  In  railways  there  has  bees 
a  ilack  naiket,  mad  prieos  ba«a  not  been  fiiBt  b«t 
baa  occanediaqaolaitiaaf  gcBcrallf'. 


two  .  :  1  iL-  tliTcf  litu'.,  htiArvft  —  iui::it'l;,  thp  Iiublin  .m  J  l*rogheda, 
and  Dublin  and  ikllost  juactioa — seem  wilUog  for  iuvui;;  their  two 
. lines  united  into  one. 

At  tbtf  half-yearly  meeliDg  of  the  Belfast  and  County  Down  Rauway 
Companv  the  receipts  o(  the  half-year  were  not  deemed  sufficient  to  allow 
(rf^a  dividend  on  the  ordinary  shares,  batthei*  is  every  prospect  that  this 
ia  Iba  laat  oocadoa  on  wUcb  such  a  ttateaunt  ipwdd  have  to  be 
.oiada.  Imporlaat  nnpmemettts  have  been  mad«  about  11m  iminus 
and  goods  departments,  as  well  as  in  the  penBiaOlt  IMjr,  ttd  the 
engines  and  rolling  stock  generally  are  in  good  OVier.  Thenew  Urr 
from  T)  iwnpitr  rk  l-i  t^Hn^trum  and  Newcastle  is,  moreover,  eujxcted 
to  \k  .>|  tiKil  li  r  (  uii.k  tritTic  immediately,  and  which  w.li  d  iuhlless 
catts^  ^  '.cry  nutciiul  mentation  <>f  traffic  receipts  i  t  ibe  Uelfast 
ani  Cu.H'iy  Dhat.  r.-,scuij>i:'ii  'Ah.,'.<  at  ::j  whc'.her  the  sum 

to  be  npprojiriateu  for  the  ijcuef.l  ul  tlic  Umaly  of  the  late  Mr.  Ward, 
accrctarjr  of  ifce  company,  should  be  £yx>  or  ;^soOv  but  the  amount 
/mt*  ultimately  fixed,  by  way  of  compromise,  at  jC40<X  In  regard  to 
tile  Downpatrick,  Dundrum,  and  Newi..-.,i1-'  line  a  good  deal  of  gni<  :i- 
cation  has  been  properly  expressed  at  t';i.'  iiuiek  despatch  and  satiiractury 
xaanner  in  which  the  icTCfBl  works  have  beta  canied  ont ;  and  the 
■whole  badnaa  nllcela  madt  cndil  on  boA  0te  enginmr  and  con- 
tractors. 

The  report  read  at  the  li^'.f  yearly  mce'.iiv.;  o:  iLe  r..;nbri;li;c,  I.;:,bani, 
and  Belfast  K.iilway  Company  showed  a  decrease  in  the  income  as  com- 
pared with  the  corresponding  period  of  U<t  year.  A  lonj;  illscus!i"ii 
took  place  with  regard  to  the  Ulster  Coin|>any,  who  work,  the  line,  it 
faeinf  felt  that  the  latter  do  not  give  lite  reqpwcd  fieiUtiaa  for  the  ex- 
'MMioB  of  Ihe  traffic  of  tile  distrlet  fliroogti  which  tbe  railway  passes. 
ThcNewry  nnil  Armagh  Company  aJw  compl.iin  of  the  Ulster,  and 
have  pasted  a  resolution  directing  a  menioiial  to  be  pre^cnred  to  the 
-Board  of  Trade,  c.  ntniniri;  the  i^tquivIs  of  that  complaint.  The  Ulster 
CL  ni[iany,  however,  ■--cni  rlc'entunc  i  lo  act  on  their  own  views  in  the 
cases  of  both  Cotti;  .Ti  it-i,  ami  ;ire  .mii  p  .rTrr!  by  the  'Aireliolders. 

Tlie  dircctt.i*'  i;'p  ti  i.i;  ilic  Coil,  .n.il  M-.-tl-j^u  s(.ile»  that  the 
receipts  for  the  hall-year  show  .in  ii.cicaie  of  /  I4.1  (  v»i  those  for  the 
CorrnpondingMliadlait  jrenr,  .^nd  ol  £jtaA  9*er  (h-  'nit-year  etiiloi,- 
^oth  June,  iw&  The  ni^i  pcuJ'its  aatonnt  tu  d.i,iyo,  wbichj 
added  lo  the  previous  balance  ef  £l,Tl&,  oakca  a  loltl 
ie  the  credit  of  revenue  account  of  £4,9x9, 00 1  of  w  li:ch  »  recooi mended 
the  ;>!!vnn-nt  of  a  dividend  of  5  per  cent,  on  the  prefetence  shares 
reccnvly  Uvued  ;  the  payn-.cnt  of  tlic  leferrcd  dividend  warrants  for  the 
half-year  ended  3tst  December,  iS'xi,  is  also  lecotnm ended  liy  the 
.iSirectors. 

The  half-yearly  meeting  of  the  Coik  and  Bandcn  RjiKv.iy  Company 
his  passed  off  tatisfactorily.    The  report,  which  sh :o\c  i  :ui'  incrrase  of 

-jili^  traffic  tecripU,  was  adopted,  and  the  usual  dividends 

daoucdoq  tbepreldf«nce«baiti|l«avlaga  baUnceof  ^£^469.  The 
inereaae  In  the  reccipi*  U  atiribulable  to  aagnuatatloti  in  Uie  goods 
traffic,  and  to  additional  pay  received  for  the  mileage  uf  the  Kinsale 
line.  Dissatisfaction  was  properly  expretted  in  reference  to  a  remark 
made  by  Lord  Candon  at  a  public  meeting  in  Cnrk  to  the  effect  'dir  t 

4he  Cork  and  Randon  was  the  won,;  ni.iri.vi  d  Ion-  m  Ireland.  1  lie 
chairman  explained  that  his  lord^iip  relerrcd  to  the  want  of  through 
tradic  with  the  West  Cork  Railway,  and  stated  that  Lcrd  llandon  was 

-well  aware,  from  corrcspocdence  between  him  and  the  board,  of  the 
diCculiy  in  the  wa/M  that  bead,  and  that  knowing  this  hisf  )»cr  .  i 
HaawasiMRaMnabh^  It  wat  fintlMr  obwrvcd  Uut,  while  the  late 
Lord  PalguMton  g»«e  •  cnnt  oT  eiuht  mile*  BMniUMs] v  for  a  nll«» 
tnTrdand.  and  that  the  Cnlie  of  Dcvon>hire  was  afaont  to  mabe  « 
branch  line  013?  of  his  own  money  in  connection  wilh  the  Great  Southern, 
and  thit  Lord  Clanricarde,  moreover,  had  put  /^i6,ooo  with  the 
Fortunina  Railway  witlwiul  looking  lo  direct  interest  (nr  hii  ms'lav, 
Lord  Uandon  actually  did  not  hold  even  one  sJiare  in  the  line  on  the 
management  of  which  he  had  mai'e  «o  umavuurable  a  comment,  and 
which  has  so  considerably  incicased  the  value  of  hit  property. 

At  the  meeting  u(  the  Wjterford  aihl  Limcnck  Company  the  chair- 
man, in  muvin:;  the  ado|itiim  of  the  reports  coBgialula'.^  the  ]U(" 
prietors  on  the  increase  in  thetrteodpt*,  notwithlUnding  tbe  felling  utt 
jn  the  cattle  trathc,  which  latlir,  however,  was  geiicial  overall  Irdaiul. 
He  staled  lluit  the  Waterford  and  Kilkenny  Company  were  working  more 
JiSTmonio-.i»Iy  with  the  Waterford  and  l.nnerick  than  foncerly.  lie 
hoped  that  before  long  they  would  be  using  tlieir  terminus.  An  arbi- 
tration had  been  lately  held  between  the  two  companies,  and  the  award 
■of  the  arbdr.itur  was  now  only  lequircd  lo  make  (hdr  workine  Mill 
WMfe  amicable. 

jnwdiNclurtnrthe  Rqinl  Bank  have  d<cid«l  upon  paying  the  same 
ohMiUM  thatdtdand  far  the  (wo  previmu  half-ycar»— viz.,  at  the 
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The  report  of  the  IJyilvi  and  Ogmore  is  not  so  favourable  as  might  be 
desired,  still  it  presents  features  of  hope  as  re^^ards  the  future.  The 
gross  earnings  of  the  half-year  amounted  to  ^20,95695.  6d. ,  against 
;£ao,355  IJB.  in  the  corresponding  half-year,  b«iig  an  itjcteaw  ol  CtoO 
ITS.  6d.  The  expend. tuie  wis  /io,S23  10*.  M.,  as  com;  i  1  vs  ith 
£10^409  17s.  id.  in  the  corresponding  luuf-^ear,  so  that  there  was  a  net 
increase  of  revenue  of  nearly  j^boa.  Thu  increase,  altbonBh  eaHfl^ 
indicates  that  some  pn)g,re*ss  is  being  made.  Had  it  not  been  for  On 
cff  bt  Ike  VMintiir.     )*M  and  coal  conveyed 


inc  CK  bt  IBC  VaSlHT  Of  MO*  ana  coal  oonveyea  over  the 
hue,  the  nccouBts  wtidd  abmr  a  vny  dllTttent  result,  and 
until  these  two  braaches  of  trade  attain  a  more  satisfactory  position— 
which,  it  Is  believed,  they  wUI  shortly  do— the  sha.-eholders  cannot  expect 
anything  like  a  5:it'b'v:;nry  return  r,n  their  capitnl.  Tlie  Portbcawl 
Harbaur  receipts  are  steiidily  increasing.  The  chief  difficulty  the  concern 
labours  under  is  the  want  of  capital,  which  necessitate-,  the  (ward  to  re- 
sort to  i  i.in-.  in  order  to  meet  outstsuiding  liibilitiei,  Tlie  total  amonat 
nf  prti'creiict:  redeemable  shares  issued  is  ^^49, 23$,  of  which  1,460 
l  as  been  applied  as  lecurity  for  loans.  A  further  sum laamtoHIOJMqr 
aii  capital  liabilities,  and  an  application  Is  pending  befagettrthniwiltte 
powers  to  issue  the  whole  o(  the  debeotiucs  already  authorised,  althoMft 
the  share  capital  ha*  not  been  as  yet  fully  subscribed,  It  is  also  pro- 
posed to  abandon  the  extension  line  at  the  head  of  the  IJy  im  Valley,  imd 
to  reduce  the  capital  authorised  by  the  Llynvi  Valley  Radway  Act.  iS6^ 
rroni  /io3,ooo  to  /'30,ooo  shatecapita!,  .ind  from  jf  i3.3"0  .^6,600 
boirowii>g  powcis-  Once  adequate  capital  ii  piondcd  to  mc<,d  capital 
liabilities,  there  i-s  no  do-all  tliat  Ihe  IJynvi  and  Ograore  will  be  a  Ctif 
proppity. 

A  rather  important  point  was  raised  at  the  l^arth  meeting.  FOV 
the  second  half  ot  1867  the  preference  sharebolden  WCK  notUHdi  dbcb 
dividends  owirtg  to  the  company  not  being  provided  with  fonu^  in  con^ 
sequence  of  the  Tall  Vale  declining  to  pay  the  rents  alleged  io  be  dot, 
Mr.  Cartwright,  the  chainnan  of  the  meeting,  who  is  himself  a  solicitor, 
said  they  hod  no  power  to  pay  the  dividends  of  one  year  ont  of  the 
earnings  of  a  subsequent  year,  an  opinion  which  few  who  are  actj  minted 
with  railway  law  ynrA  be  diiposcd  lo  q-je;tioti.  Mr.  B.  Matthews,  the 
i'dicliorol  the  Penarth  Ct.ni|iany,  endorsed  the  chairman's  views,  and 
iia-.td  ihut  he  entertained  no  doubt  whatever  on  the  point.  Mfc 
.Sav.-i4;e,  of  Bristol,  held  a  different  opinion,  and  expressed  hit  readiiMB 
to  try  the  questton.  It  seems  to  us  that  the  whole  question  turns  npoB 
tlie  settlement  with  the  Taff  Vdep  If  that  emnpaMr  in  the  compromise 
arrived  at  paid  anything  on  acemmtortbeweDnd  batlof  1867,  that  bdooga 
to  the  holdei*  of  preference  securities.  It  matters  not  whether  the  money 
is  received  in  or  '79,  if  it  is  a  payment  on  account  of  1S67, 

the  crcftrenees  are  dearly  entitled  to  it.  On  the  other  hand,  if  the 
arrangement  with  the  Taff  Vale  involved  no  payment  fot  1S67,  then  the 
holtii^rs  ot  prfflerenre  shares  nre  out  of  court,  and  must  lie  content  with 
receiving  their  nubsequcnt  dividends. 

The  dircciorii  of  liic  Talf  Vale  have,  it  appears,  fuiJy  made  up  their 
minds  to  cease  working  the  Cowbtidge,  iMrgaM  notice  to  tla'.  <  n<  i 

"^theiinei 


a  few  weeks  ago,  assigning  as  a 
1 


I  required  repairing. 


was  then  feared  tbit  ihc  rail«-3y  wpuld  have  lo  be  closed,  but,  from 
wliat  has  since  taken  jdace,  it  u  prubable  that  an  enterprising oootractor 
Will  soon  take  upon  himself  the  working  of  the  underUking.  Worked 
at  50  per  cent,  of  the  grou  earnings,  the  trafKc  is  now  more  than  sufTi- 
cient  to  pay  5  per  cent,  on  the  bonds  and  debts  of  the  company,  ^->n- 
sequenlly  it  would  be  a  Kfe.it  mistake  to  close  the  Ime.  Ii  the  proposed 
extension  lo  Llantwit  is  carried  out,  the  traOic  i»  Ukely  \.u  lAcieaae 
con<iiderah!y. 

TUc  iiaiT.cs  on  the  local  lines,  without  an  exception,  show  a  favour- 
able  increase  as  compared  with  the  conespondiafjpatiad  of  last  «na& 
Evidently  trade  generally  is  improving,  and,  before  the  clcae  «  ihn 
half-year,  it  is  probable  that  the  additions  to  the  earnings  will  show  a 
further  increase. 

During  the  month  of  Fehruaiy,  Cardiff  exported  iR3,6c«  tonsof  coa^ 
as  compared  with  154,  J93  tons  m  the  corresponding;  nioiith  ;  Newport, 
I3,<;<J4  trins  agalnit  3a,$86  tom  ;  Swansie*,  38,137  tuns  Bgain»t  4S,7W 
tons,  and  Llanclly,  6,915  toni  against  8,514  tons.  Cuajtwue  the 
shipments  from  Cardiff  were  $l,ji9  tons,  as  compared^wilh  i>,9'^  loos 
in  February,  1868 ;  Newport,  46,276  tons,  against  36497  tons ;  S  wanaea* 
T4,8ti  tons  against  16,632  tons;  and  Uanelly,  4,774  tons  agalnit 
8.  $01  tons.  The  iron  exports  were  a*  ameaed  t— CaidiC  33,747  t°**f 
Newport,  8,456  tone ;  and  Swansea,  t,9Q8  tana  Iron. 

Tiie  home  trade  continues  quiet,  the  purchases  of  the  railway 
companien  not  having  yet  reached  the  quantity  expected,  and 
this  state  of  tbinK*  ""^  d  nibt  continue  until  after  the  next  quarterly 
meeting  ot  ironmisins,  which  uiU  take  place  at  tbe  end  of  tbe  month, 
and,  althot^h  no  advance  in  prices  is  aattdpated,  biqrera  wdl  no  doubt 
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Coff  eaterin^rlafo  heivy  cDc^^ementi  until  mfter  the  preUninary  meet- 
■  Pig*  of  th«  (>e*t  braii<!s  cmmand  an  avtraijc  tale  at  fall  liit 
qOOtalloiiL  Tin  [  Ute  maUer*  have  sufficient  orders  to  keep  their  mills 
regularly  g  'i:iK,  .m  !  in  sl  dk;  in»tance»  they  ha»e  obiaineil  Js,  |»er  b.ix 
more  money.  Ne>v  im  worl.j  are  to  be  eiecteil  at  Punlypi»ol-roi<i 
nation.  Tl^crr  in  an  avera^re  demand  for  iteam  cimU,  butpiicei  are  niJ 
to  be  iiiirrmun«rative.  There  ii  a  better  demand  tat  hmnc  qnlitles, 
but  tbe  trade  U  in  a  tetj  ttawrtirfactoiy  positioo. 

RAILWAY  NOTES. 

A  corrr:r<)r,<!er-t  informs  ut  that  it  (s  reported  in  Glasgowthat  theNnrlh 
British  Coinpanv  h.ivc  decided  on  makini;  application  for  an  inji<iictii>n 
to  prci,'cnt  the  payment  of  any  divldctiil  liy  ihe  Calr-flonian  Company 
pendinj:  the  decision  of  the  nrbitralor  as  to  the  iiat  due  lo  the 
Korth  Bnii'h,  omler  Ike  joint  purse  atrangemcnt,  iai  the  wnrliini;  of 
the  Waverley  route.  It  it  uoderttood  that  the  Caledonian  directors 
bav«  made  no  reserve  to  meet  an;  claim  that  may  arite  in  this  atvaid, 
aidit  will  be  cootendad  oathtwrt  of  the  North  Britiih  thai  by  iheir 
ttactioninc  the  payment  of  the  alvMend  propoie<)  bf  ihe  Caledonian 
tef  In  effect  adopt  the  proportion  of  traffic  n  hich  has  been  as!iiene<l  to 


on  account  of  the  Waverley  line,  and  which,  they  contend,  i« 
masilettlf  tnaflidcm.  We  have  not  been-able  lo  ohuia  anj*  official 
oonfirmailon  of  Ae  nuBow,  and  j^tt  it,  aceodhifljr,  forimat  it  is 

worth,  ■  ' ' 

The  Birkenhead  Cummi«ioners  have,  it  it  will,  decide:!  )i[>:iu  iip|Kis. 
ing  tlie  construclian  of  Ihe  propoitd  !unriel  between  Biikfnhcad  and 
Liverjiool.  A  (xtilion  has  been  adopted  by  '.hcni  agajnsl  the  Bchcme. 
The  cummisajoncis  have  in  their  handa  Ihe  Woodside  Ferry,  which  ii 
the  most  locrative  of  all  the  Meney  fcidw;  tad,  tbott^h  not  opposing  the 

ptiikdple  of  the  bill,  they  are  anxioui  to  iecare  certain  cUhm*  protective 

oC  the iltCRIb  of  the  township  of  BiiVenhead. 

The  directors  of  the  Hudton  Bay  Company  have  issned  a  circular  to 
the  sharebcddere,  calling  a  tpecial  gencraJ  court  of  the  proprietors  for 

Vf  edoeiday,  the  S4th ,  a!  one  o'ctotk,  for  the  eonsideraiion  of  the  proposals 
of  compromise  rnjilc  by  Earl  Granville,  and  \tatc  that,  in  consideration 
tk  the  inporiance  of  the  qocstion  to  bt  decided,  their  penonai  attend- 


:  ia  Sootlaskd  ihowi  no  tlgii  of  temm^  and 
•D  ihe  qttMdAn  ninMlng  Saaitf  tnina  the  oppoutioa  itiU  egn^anci 

vety  strong.  A  coTTespi>ndcM  mom*  us  that  fifty  mcmoriala  hm  been 
presented,  through  the  Kre«  IWbytery  of  Paisley,  to  the  Giugeiw  am! 

South  Weiitera  Railway  Company  ai;ain5t  the  pro;«.ised  running  of 
Sunday  trams  between  Glasgow  and  Paisley.  The  elTecc  of  this  im- 
poting  piper  demofutration  on  the  directors  hxi  been  to  caioe  the  issue 
ot  an  official  intimation  thai  "  Mr.  Dreghorn  docs  not  intend  to  more 
dgjiewlJBtiw^  ^^dfe^^j^gerotice^nagt  meeting  of  the  compuj, 

Anapplieiiitian  batbMBBMdieliethe  Lofdt  Twtice*,  on  the  part  of 
IIwCi«OtT'aiiCier,tolMIIcnillUed  lo  prove  for  iu  claim  against  the 
Chatham  and  Dover  Company,  and  which  Vice-Chancellor  Stuart  had 
disalloiked.  The  appeal  has  been  granted,  but  on  the  condition  of  the 
Credit  Foncier  unaertaikiBg  not  to  pcacaed  against  (he  compuy  under 

any  decree  they  may  oMifal,  fndlMtlft  bBHHtf  tXUBUdm  iritMMt  the 

leave  of  the  court. 

We  are  glad  to  he  able  to  confirm  the  statement  that,  at  a  meeting 
wkleh  look  place  a  few  day*  liooe  of  the  Kpnieatativa  «f  the  Iwger 
l»lde»oraie«arioiudaMetof  wcttiitiMor  tbe  Cheiham  mA  Do*er 
Railway,  the  basis  of  a  scheme  of  antnal  oompromise  was  uraed  to 
and  which  will  shortly  be  prrtpcaed  for  ihe  adaption  «l  tbe  dcbentare 
and  share  holders.  It  wouM  be  prrmatnre  at  present  to  say  more  than 
that  the  plan  is  ore  of  admitted  fairness  to  all  p:irtie%  and  one  which 
should  commend  ifseU  to  the  acceptance  of  the  proprietors.  A  plan 
of  mutual  forlwarancc  and  conctision,  ifudopted,  will  place  tbe  concern 
cm  a  sattifactory  footing,  put  an  end  lo  ruiaoos  litigslion,  enable  the 
directors  and  managem  of  the  company  todevotethem>elve»lliOl«»KOe»»- 
foily  to  the  development  of  the  great  resources  of  the  railway,  and 
MMM  adiiiiibatlao  of  tadi  to  the  MK-anflhriac  pnprietors. 

The  Tcrattte  CMt  say* :— "The  report  of  the  committee  of  the  Buffalo 
City  Council,  detailing  negotiations  with  the  manager  of  the  Grand 
Trunl;  Railway,  relative  to  the  propotpd  international  bridge  connect- 
ing Baff-xb  and  Fort  Erie,  stales  that  the  city  of  Buffalo  is  to  guarantee 
6  per  cent,  interest  on  $1,350,000  of  capiul  for  1 5  years  ;  and,  in  return, 
the  Citi2m5  of  liufTalo  are  to  be  allowed  to  take  .in  amount  of  stock 
nifictent  to  give  them  the  control  of  the  company.  1  here  is  a  vromise, 
too,  that  when  the  b>U|e  is  coovlctedtlw  QiMMlTranIc  Company  will 
pay  a  m'miroam  fso.ooo  li»r  ilie  we  of  It  That  promise,  we  suppose, 
Lea  yet  to  be  MtiiMd  in  England.  If  the  other  railway  companies  that 
•feexpeettd  to  me  the  bridge  do  a$  well  as  Mr.  Brydges  promises  that 
the  Grand  Tronic  shall  do,  the  people  of  BuiTilo  will  not  be  bVely  to  lo^e 
very  modi  by  the  guarantee.  The  bargain  has  yet  10  be  ratified  by  the 
Oqr  Cosacil  and  the  people  of  Bnffislo.  The  Etfrtu,  however,  thinks 
OnvieMtebliibaMttelrdoiEg  so." 


The  Nor  ■  F  ,  t  i  r  M  I  <  tension  at  Leeds  will  be  open  tat  tnAe  on  tiw 
Itt  of  April.  Trains  will  then  run  to  York  (oght  mile*  ICH  ditunot) 
bf  MickleMd  aad Omrch F«ua,  iMoid  vtvi  Cutlefiaid  and  Mil- 
ioidinnetiaa.  Tank  irill  then  be  3$  oda.,  Malion  ih.  torn.,  and 
fiwiboeoa^  ib.  4<n.  from  Leeds.  A  saving  of  like  distance  and  time 
win  be  aadeto  Hnlt,  the  old  HnU,  Selby.  and  Leeds  again  becoming  the 
main  line .  It  is  aUo  arraocid  that  the  Ngfth  Earteni  will  miltoKdin- 
burgh  on  and  after  the  lit  HbKIt  HlMWlieg  tO  OmIiIIiH  MmgHMnt 
with  the  Nmh  British. 

Great  Western  propheton  may  fauly  be  coagratulalcd  on  tkeic  im- 


proved  protpeots  eoucqoent  oa  the  revival  of  tbe  iraa  inde  in 

Wales.  Our  Cardiff  correspondent  writes  :—"  The  iron masteie  tut 
month  (hipped  nearly  34,000  loss  of  iron,  principally  rails,  for  die 
UnitCil  ).iate«.  South  America,  and  Britiih  Ar;iericc,  and,  as  coo- 
siderjblr  activity  ia  now  bcinj;  witnetse  I  in  the  5I.  ,inii  iits  ,il  llie  local 
potts,  llorrc  is  a  probability  of  th?  clearaocca  made  dunnj  the  v-^ent 
month  bting  much  larger.  Advices  from  th-:  Continent  are  of  a  1  1  :  :imj; 
character,  indicaiting  a  speedy  increase  in  engagements,  and  this  will 
in  all  probability  be  the  case  at  the  COTOBieocemept  of  the  new  quarter. 
There  is  no  material  change  lo  note  in  tmaaaclions  with  the  United 
States,  and  then  i«  even  peebeiiaitj  of  ireqniiesMDit  Kmaining 
changed  and  tinnbeled  Tor  mom  time  to  oooe.  Tlie  contract  lately 
in  Ihe  market  for  30,000  torn  ol  rails  for  Kussian  lines  has  been 
iiecuteil  by  makers  In  this  district,  and  it  is  now  clearly  evident  that  the 
exports  of  iron  lo  the  Mmeovite  empire  dating  the  pieMOt  •tesoo  will 
belefgelyteeBeaeflf  iheieof  the  past  and  pKCVioat  jwmi.'* 


The  Cotton  Supply  Association  have  presented  their  gold  medal  to 
Mr.  J.  J.  Aubertin,  superinUndent  of  the  San  Paulo  Railway,  for  hie 
servicea  io  piwMilHiK  tfie  gmrth  of  ooUoa  in  tbe  BniUiMi  province  ef 
Ssn  Pauliib  It1<  eaid  that  tbe  development  of  tlw  ndnsiiy  hi  Sea 
Paulo  Is  the  most  rapid  on  record,  nod  that  shoald  some  estimates  whicft 
Ivave  been  forwarded  for  Ihe  coming  year  be  verified  by  the  prodactioa 
of  I  so.ooo  bales  of  itolb*.  each,  the  total  fitom  tbe  ptoviaoe  will  be  90 
per  cent,  in  excess  of  ibe  wkoie  eepartatieM  of  Braal  belbiaj  oM- 
American  war. 

A  meet'tif^cf  persons  imereited  as  holders  of  Erie  sham  called  for 
Tnurs  '.ly  \v,is  iAistpon»l  for  a  few  days,  in  order  to  enable  the  pro- 
motcrt  of  the  movement  to  complete  their  arrangements  before  snb- 
uiilting  them  lo  tbe  public  It  was  originally  conlrmplated  to  form  a 
committee,  who  wouhl  be  entrusted  with  the  registration  and  custodf  of 
thecheiesi  batapaanenmatBiecoaiidetatioa  it  wastboagbtthBlIha 
public  would  have  greater  confidence  In  any  plan  for  the  reglit ration  ec 
the  sliares  if  some  public  and  recognised  aswciation  were  tn  undertake 
th:  business.  As  a  consequence  of  this  one  of  the  leiJing  financial 
coiiroanies  had  the  r'm  l.iOL:j;ht  under  it;  consideration,  and  it  is  coOr 
tidri'ii  y  anticipated  ihat  lu  a  few  J.iys  armiigemenis  will  be  maturedt. 
and  n  notification  given  of  the  readiness  of  tbe  association  to  undertake 
the  duties  connected  with  the  r^istratioa  ot  the  shares,  at"" 
Ihe  rights  of  tlie  holders  in  this  connlty. 


The  result  of  Ihe  working  oi  the  North  britiih  for  the  past  half-year 
so  lar  satisfactory  as  showing  that  somethiag  P"—   

above  the  corresponding  half  of  lastyarbSaOO 

the  Edinbnn^  and  Glawow  and  the  Monklond 

covered.   Until  Ihe  pnbUeatioB  of  the  report  an 


is  so  lar  satisfactory  as  showing  that  somethiw  ilka  /4aS,«»  VHK  mmm 

baalteeaeaned,  the  wfaeleof 
prefereDoas  being  now 

 pnbOieatioB  of  the  report  and  aocoentt  we  cannot, 

of  course,  tell  in  what  department  Ihe  principal  improvement  has  been 
made.  We  also  wait  with  considerable  interest  ihe  rtpui:  and  accounts 
of  the  Caledeaian  Contpuy  in  order  to  learn  how  the  increase  ia 
dividcBdlconiltaiheialis^tory  figureofji  hatbecaarrimdat. 

The  qr.i-  tl'jn  of  the  manufacture  of  steel  rails  continues  to  be  a  subject 
of  inlenve  interest  in  the  iron  districts,  and  the  Bimiiagkatn  Daily 
G^-tU.-  givci  occnunl  ol  the  Siemens-Martin  process,  wtridl  Ma 
recently  been  brought  into  practice  on  a  manufacturing  scale  et  dM 
North  Voriiifaire  Steel  and  Iron  Works,  near  Stocktob-oa>Tees,  by  Mr. 
Samadson.  The  worha  vrere  put  into  operatioa  on  the  i&h  nil.,  and  on 
the  following  day  the  first  rail  was  rolled  for  Ihe  Darlington  section  of 
the  Nonh  Eastern  Railway  Company  wiA,  it  is  said,  perfect  success. 
"  The  rail,  place<l  on  he.arings  3  feet  6  inches  apar-,  was  subjected  to 
the  imp.act  of  a  bail  ■wcip.hing  22  cwt.,  fillm[;  from  .1  height  of  30  feet, 
without  showing  the  slighter,!  flaw,  and  each  subsequent  day's  prodw* 
has  b^'tiie  the  same  rxiraordinary  latb"  Mr.  sieattM  ia  '  " 
similar  works  in  South  Wales. 


CORRESPONDENCE. 

"  THE  FISH  JOINT." 

TO  THE  SblTOR  OF  THE  "  RAILWAY  NEWS." 

Sir,— The  vexed  question  in  regard  lo  the  invention  of  the  fish  joint 
was  very  fully  distus.'^d,  i;  will  be  remembered,  at  Ihe  luititutioa  of 
Civil  Engineers  some  year*  iintc—the  accepted  belief  then,  :n  now,  being, 
I  think,  that  this  most  valuable  mechanical  conlr.vancc  wa»  a  joint  in- 
vention in  more  senses  than  one.  Its  tin.t  adupttoa  on  ttie  Great 
Eastern  (then  the  Eastern  Counties)  Railway,  and  the  large  share  Mr* 
Ashcroft  (the  then  snpeiiotendent  of  tbe  permanent  way  works)  bad  ill 
coovctting  tiie  oi^ginBl  cnide  idea  of  a  wedged  fish  into  the  suspended 
liih  DOW  in  coeeatoo  tne,  erere,  I  imagined,  equally  well  established  fads. 
It  is  with  some  surprise  and  regret,  therefore,  I  ol^erve  in  ^tr.  Bridges 
Adams'  recent  letter  to  (he  Times,  not  only  that  he  entirely  ignores  Mr. 
AshcTof-,  but  all  other  claims  tn  share  with  him  the  credit  of  tins  inven- 
tion. I  Tctr.urc  to  think  you  will  r.ul  unJer  these  Circ  vimstancti  refuse 
puSiliciiy  10  the  acc<5m(wnyiii|^  letter  from  Mr.  A&hwtoJi,  ictiing  forth 
very  clearly  and  Tr.iviestly  hi^  own  claims,  at  (he  same  time  supplying 
some  interesting  details  in  connection  with  (he  hiitory  of  (he  first  inuo- 
dncttoBofibehtb  joint,  hiihsflOk  I  believe^  net  gmallykaowiL  laMf 
state  diat  I  have  examined  .the  decaaienls  rcfciMd  to  Mr.  Asbeiaftia 
eonBtOMtien  of  the  state tnents  C'Tintained  in  his  letter. 

I  woald  merely  add,  in  conclusion,  (hat  what  Mr.  Bridges  Adams 
urges  as  to  the  fish  joints  being  merely  a  patchwork  contrivance  to 
cend  old  rails  Is  entirety  opposed  to  the  tenorally  recn<:ni-.i-d  opinion 
amongst  railway  engineers.  Th.it  greater  Mren;jlh  i>  still  re  ;uircd  at  tbe 
joints  of  tbe  rails,  and  that  the  prevent  form  of  the  fish  pl«te  is  not 
the  roost  effective  that  could  be  de^ijjaed,  is  very  true.  Ilicre  can,  bow- 
ever,  be  no  two  opinions  but  that  the  use  of  the  "  fish  "  has  VOT 
largely  contributed  to  the  stability  and  safety  of  (he permanent  way,  aM 
itt  naiveisal  adoption  oncmtf  well  eoastmcted  milwnr  is  at  onaa  Oa 
beettastiBonr  to  iu  pcadkal  aatae  aad  tba  atoit  Staaf  aasMr  to 
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the  dijparapng  remarks  passed  upon  it  by  one  who  i«  generally  admitted 
to  law  htd  ft  cUcf  tfaaitt  ia  it*  orvMi  conccpMon.— I  ara.  Sir,  yours 
fchWUlr.  R.  PRICE  WILLIAMS. 

37,  Omt  GcoigMlNCl,  S.W.,  Mmb  17. 

"Sovlh  EutaiB  RailwAy.  Eagincer's  Office,  Maxcb  10,  1S69. 
"De«r  Sir,— In  reply  to  yottr  inqtiirim  ttspKtw  tlw  Ctlgln  of  the 
lilh  joint  lued  on  railways,  Ibeg  to  My  (bat  Mr.  W.  fi.  Adams  properly 
deaciribcs  the  t:«.!«  of  the  patent  u  about  the  period  referred  to— tii., 
1849-50.  I  wai  then,  and  previ-jutly,  s-jp<rin(«nilent  of  the  wav  and 
works  of  the  then  Eastern  Countiet  Railway.  When  the  fish  plate  or 
■wedjses  (»ee  tracing)  wc.-e  first  brought  to  my  notice  I  practioUly  saw 
that  a  better  form  of  satpemied  joint  could  made  by  mbstitafing  twSfs 
for  th*  wtdfBt,  •nd  at  that  time  I  had  a  formu:!  jniner  >  f  the  n.inic  of 

gave  in- 

ihlCliMH  to  aake  tcrniklict  6k  cm  kiM  Aab  plate*  ;  tbe»e  were  put 
down  OD  Ike  Uae  between  Lmdpii  ad  Stmiford  ;  they,  however,  did 
not  aniwcr,  inasaiich  a«  from  th«  «£taeu  of  cajttiroa  tbey  broke. 
They  were,  however,  ordered  by  the  Eastern  Counties,  and  paid  for  by 

that  company;  the  qninti^y  was  very  small  Thai  company  still  have 
up  to  the  preaeot  time  the  pnvikgc  uf  i:sin;^  ihcm  without  .Any  royalty 
whatever.  Immediately  ircrwaius  mkef  pattenu  were  made  for  jole!- 
platca  m  MTooght  iron,  ami  a  large  quantity  were  ordcrcJ,  and 
SBbceqacnl  to  my  leaving  ib»t  company's  service  the  majority  ot  the 
•  laiKwidi  dmn.    The  old  rails  were  punched 
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_  ,  .    _  .    .  ,'  punched  for 

Mlt-hoHsb/  •WiAiwjmewed  from  Parr,  Curtis,  and  Co.,  of  Man- 
chester, whieh  was  driven  by  a  small  loeooMliMCnginc  (the  wheels  of 
which  were  taken  oft)  that  had  been  used  for  road  Inspecting  purposes. 

Atiotit  fh*  limcfir^t  mentirmed  the  firm  of  Adams  an  I  Co., .  f  the  Bow 
Works,  cut  iii'ii  sumc  l.ttlc  difliculltes,  and  as  it  appeared  to  mc  that  the 
fiih  joint  pi'trit  »j|  likely  to  beconi'f  of  »'a!Qf,  Mi.  James  S;imatl 
agreed  aid  did  j-ay  Mr.  W.  LWidjji-s  .Jiilarni.  or  lui  l.n.tlier,  Mr. 
Charles  Adams,  the  sum  of  £2,000  !.  r  his  !-:;ilre  interest  in  h;.s  j'.-.'.l-iiU 
This  mm  was  paid,  and  the  patent  became  tlie  ;:jin:  propcitv  of  Mr. 
Hubert  Richardson,  Mr.  Samuel,  and  myself,  i-'or,  having  had  a  very 
considerable  share  In  perfMtny  the  iBVcntlMk  I  apfilied  (o  the  two 
gentlemen  before  mentioocdfor  my  doe  share  hi  the  profits  arising  or 
Bkely  to  arise  from  the  improved  suspended  joint,  and,  as  a  proof  of  the 
leasonableness  of  my  claim,  I  may  mention  that  Messrs.  Richardson 
and  Samuel  assiqrier)  nver  to  mc  one-tixth  share  in  the  patent  lelatiog 
thereto,  which  I  hc;c»  ith  submit  to  you  for  inspection.'  You  ha»e  my 
fall  peroii:>!iioa  to  make  whalfvfr  rne  you  please  of  this  crvmmunica- 
tion.  I  forward  you  tracing  ol  .\d:uiiv  c.r.d  Ivichardson's  patent  wcjge- 
jaint,  aad  the  after-impruvement  carried  out  by  myaeif.— I  am,  dear  Sir, 

Wmbms,  Esq...   

THE  MIDLAND  RAILWAY. 
TO  rm  sorroR  of  thr  "railwav  News." 
Sl*»— In  tht  HcoBd  week  of  January  an  authoriutive  announcement 
was  made  hy  the  dlxactma  of  the  MtdJaod  RaUway  Company  that  in  the 
weekly  traffic  retnnw  "  the  receipts  of  the  corresponding  period  are 
ad  jiistef!  to  ac'ijal  figiTc*  "  The  efrcct  of  this  was  to  make  the  reccipJs 
of  the  Ec^'.nd  « tek  &;  I  jimarj-,  1868,  exactly  £9,000  in  excess  of  thcr 
o*  thetiist  week,  ar.d  the  modest  jCS''X)0  of  increase  which  -.he  trilTc 
showed  on  the  Sth  of  I.-.niiary  last  necesurily  occasioned  a  feclm,;  of 
dbai«ointment  which  (acts  do  not  appear  to  wanni-.:,  but  whxh 
■iwodotors  have  turned  to  account  by  "  btaim-  "  :he  sti .  k,  anil  fur  the 
■MMBt they  have  succeeded  in  awakening  a  feelitig  of  alartii.  The 
tnAe  litams  for  the  first  ten  weeks  of  the  present  year  show  an  increaje, 
ttMUM  these  " corrected "retutiM of  Ia>t year,  ot  jCiS,t^6,  or  nearly 
£i,oor,  p-r  week.  If  we  add  to  this  the  discrepancy  between  the 
"corrected"  returns  and  those  furnished  to  the  public,  wc  get  an 
increase  durirrthwetcn  weeks  of  mmcrhirp  oTcr;^li6,000,  or  ;£l  1,600 
per  week  '  We  cm  b  it  CvtijecHire  what  vlTi-cl  the  issue  of  such  returns 
wouid  ijave  had  upr-n  tlic  !.tcI;cs  01  the  si.eculaton.  But  arc  thev 
iUaSoryr  Illusions,  however -.edr.ciivc,  arc  le  dcpi K.i^e-i  ■  but  i- 
prMamablc  that  the  reasons  for  the  defective  returns  of  last  rear  .ir; 

■'A Jf"J**'«»«^'°°'»      course  of  issur  «iU 
loqwe  flalur  "conceiioiL"      this  be 


ic<|aiic  namar  "mnawa.-  U  tins  Oe  so,  I  submit  that  the  actual 
rate  of  increase  IS  more  correctly  nscertained  b*  acOBMlisOB  ot  the 
UD corrected  retams  of  the  two  periods  than  cf  tboa*  whtoi  will  be he«- 

•ftw  eTpanded  with  wch  are  already  "adjusted  to  actnal  figures." 
It  follow  -,  that  oui  p'cH-nt  actual  rate  of  increase  i.s  in  excess  of /ll.OOO 
pel  week,  a  fact  which,  by  your  perminjoa,  I  wiBre^ctfully  commend 
to  the  coMMMntton  of  mmnObet  "bem**— t  aaa,  Sir,  your  obedient 

THE  BRlTI.su  INDIA.V  SURM.VRINi:  TF.LEGR.Vl'H 
Ci  l.Mi'ANV. 
TO  THE  Jl.lTos  i.i   rur  "  ka: :.-,v,\ v  .SSWS." 

Sir.— Referring  |r>  ihe  decis;   i  .  stcK-k  Kxchange  Commitiee, 

nanttnga  setUement  in  the  sbiie^  m  the  limnh  ladiaa  Sobminne 
XMnmii  Camiianr,  bat  aat  allowing  at  preseota  quotati  n  m  their 
aacMl  nt  oitho  la^ooo  nana  fenelng  the  entire  cajpital  of  the  com- 
pany,  on  the  ground  that  51,350  of  those  sfaairn  an  iimrniil,  wattled 
ta  the  prospectus,  I  am  inttntcted  by  my  dn«ctaa»  to  atate  (bat  the 
agreemenU  mentioned  in  the  prospectus  necessitated  that  rescrvstion  of 
shares,  and  that  they  u-et,-  .nlvised  that  the  cooitrectioa  of  the  rule  of 
the  Stock  Exchange  a  lnn:ir.l  of  this  reservation.  I  have  also  to  state 
that  the  directors  inter.d  to  nuke  an  application  to  the  Stock  Exchange 
Coi^ltee  to  allow  an  oiiiciil  quotation  of  the  ;f  5 50,000  .iHotted  to 
mpilWb  ttM  ihntes  representing  which  ato,  until  ihe  cable  has  been 
laid,  of  a  dlfleient  clans  from  those  whi^  are  reserved  to  be  dealt  with 
andw  the  contract?.  I  need  teanOf  pofait  mt  that,  however  desirable 
aa  official  quouiit-n  nmy  be,  it  doas  not  Inlerfm  widt  the  dcaW  in 
the  ihaiei  oo  Ibo  Stock  £xchfln(;p  in  the  ordinary  nsamMC— £~am, 

.  '         jOWX  T,  BU&T,  SmMOf ^imi. 


Mr.  Samttbuon  asked  whether  a  valuation  had  been  made  of  tha 

total  sum  which  would  become  payable  to  the  various  telegraph  and 
railway  compantet  in  the  event  of  Ihe  State  purchasing  '.heir  interests 
underihc  I'ttmi-.ivo  .\rtcf  h*t  wulo::  ;  ivh'."hcr  a  ;.irt;L' .a'lti'.uu'-al  ntiiFay 
beyond  tint  sura  woull  be  require'!  in  order  to  comrlelc  ihi=  scheme  of 
lelegiaphic  commiiriication  contemplated  by  the  j'ost^iliice ;  whether 
the  Treasury'  Inl  ea-.iied  an  cvt  luate  to  be  prepared  of  the  cost  of  aa 
entirely  new  and  Ji^tiiia  of  tele^pbtic  communication  OO  the 

most  improtwd  plan,  under  the  managemeatof  th«Posl4iAG(^  nd  _Wlll 
commomcala  sach  estimate  to  :he  Uooaa ;  and  whether  or  not  it  it 
the  inteatioa  of  the  Ticaaazv  to  recaaugaend  that  Parliament  should  vote 
funds  for  canyiag  oat  the  Pcraittive  Act  of  hut  seeion,  as  well  as  the 
additional  funds  which  would  be  required  to  ctnnplete  thie  postal  electne 
system  as  coatempUted  by  that  Act. 

The  Marquis  of  HarTINGTON*  rep!:ed  that  in  respect  to  the  first  pxtt 
of  the  question  he  had  to  &tate  that  no  valuati'jii  uf  the  toul  tarn 
h.iti  been  as  yet  made.  Tlie  arbilratioii  between  the  Government  and 
the  several  telegraph  companies  wxs,  however,  in  progress  ;  but  until 
that  artHtration  was  settled  obviously  it  would  be  impossible  for  him  to 
afford  the  boo.  gpnlliBian  ibe  tateiMite  vbiik  dewed.  Wtt. 
regard  to  IbeiEeoiidqKstioa,  ttnoittoe  that  an  adfidonal  aamvoNilA 
be  required  la  c«der  to  complete  the  scheme  of  telegraphic  commnnlca- 
tion  contenphted  by  the  Post.office.  The  amoont  had  been  appnsi* 
mately  ascertained),  and,  pendinjjthe  negotiatijDS  between  tl'C  Oovem. 
ment  and  the  .several  telegraph  cJiOpanies,  it  would  be  coii"r.unicated  to, 
the  House.  In  reply  t  i  the  third  question,  he  had  to  mif  that  he  bad  aoC 
caused  any  e-limate  ici  he  made  of  the  cost  uf  snch  a  system  of  telegraphic 
communication.  With  regard  to  the  last  question,  it  would  oe  {KCr 
mature  to  make  any  statement  to  the  Houae  until  tha  aegotiatioaa  b^ 
tween  the  Govenmeot  and  the  telegraph  compaaict  were 
and  the  suBOmt  icqaired  conld  be  more  approxtmaielr  1 


to, 


AMBRICAN  RAILWAYS 

A  short  time  since  we  uioovnced  that  the  State  Senate  of  New  \'orlc 
bad  appointed  a  aumlier  of  investigating  conuuittaes  to  look  mto  liie 
AmmmI  vwkiBK  of  *  nitohai  of  associatioM  eadoMipaakt  to  the 

Stale.  We  leoriibf  the  Hew  York  papers  that  fbeadeeteoatoktae  of' 

seven  on  the  investigation  of  the  .itTairs  of  the  New  York  Central, 
Bufblo,  and  Erie  and  Hudson  River  Cnrpiirations,  consisisting of  Meaan. 

B?mM?,  f^elkreg.  Walker,  Glcaion,  Kly,  Suffen,  ar^d  Jacobs,  h.ivc  held 
their  first  nit liii^j.  The  entire  committee  was  present,  and  the  sessioa 
w-t%  b'>ih  a  pn>irin(;ei:l  and  interesting  One.  S^reral of  the  most  emtitcnt 
railroad  men  of  the  countr}' lettiiied  SpOB  the  MfOial  tobjOCtoetolMmt' 

in  the  following;  re^uluti.jn  : — 

"  Wherrrf.,  hirgc  additions  have  b*en  made  from  time  to  time  fO  the 
capita!  stoclt  of  the  Hudson  River  Railioad  Company,  the  New  York 
Central,  the  BoiTalo  and  Erie  Railroad,  and  the  Ene  Railway,  and  a» 
grave  doubts  exist  as  to  the  rightl  of  said  companies  tu  increase  theix 
capital  ktock,  therefore 

"  Resolved,— That  a  specU  eommitlec  of  aevep  be  appelated  fat  ik» " 
purpose  of  investigating  all  the  facts  unit  /•itvn<mrfB.^.^  ^^fimf yJA 
such  issue  of  stodt,  with  power  to  send  for  penou  oad  papett,  aad 
with  dittcti"n;  to  report  wh.it,  if  »ny,  lrf;r<Ialion  i»  ne<e««nry  to  protect 
thi-  rit;hts  ul  5tockhu;dcr>  .n  lailn-ad  tiirjior.itii'uii,  .irid  prevent  ibe 
seciel  nuae  uf  stock  therein ;  and  funhcr,  whether,  un  l^T  (he  provisions 
of  law  giving  the  Canal  Commissioners  supciviiory  ;)ow«rovet  railroads 
in  certain  cases,  those  roads  which  have  violafud  their  charter  should 
not  be  placed  in  charge  of  tlic  Cana"  C"ir.T;i<vioners," 

Ea-ly  in  the  session  the  committee  decid««i  to  wiiLhoU  fium  the 
puMic  the  daily  results  of  the  invaaiigation  for  reasons,  the  propriety 
of  which,  it  was  daamed,  would  be  ofavioas  to  all  concerned,  It  waa 
also  decided  aot  to  pve  the  DOOM*  of  Ihe  witoacsea  aatil  tbtif  AoeM 
appear  in  the  nport  to  be  sahmitted  to  the  Legutatore.  The  range  of 
investigation  was  very  wide,  and  the  witnesses  willingly  answered  all 
questions  put  to  ihero.  The  labours  of  this  committee  will  no  doubt 
result  in  ob'aining  pr^die  information  as  to  the  issue  of  sharci  by  the 
F  I :■  T  I  :    '.her  c;impanle%. 

A  New  York  paper  has  the  fallowing  very  ;  ast  rcmarlcs  on  the  elTect 
of  the  system  of  express  comp.iniei.,  on  the  available  carr.lngi  of 
American  railways.  Mx.  Jay  Gould,  the  president  of  the  Erie^  hasboldlj 
ventBTcdto  atta^lfaeMeaitahiebiBraDloactlhBcbaf  divtatod  «» 
mBchef  teearanitMthanilwaya  ttum  the  podnia  of  die 
I— 


"  The  movement  Jnit  sat  en  Coot  by  Mr.  Jay  Gould,  of  the  Erie  Rail* 
way,  banishing  the  express  companies  from  that  lOed  and  its  connectioDS, 

if  [icr'L'vtred  in  and  ffllKiwed  up  by  dw  ftoangcn  oi  other 
Iiri-'«.  would  work  a  change  tif  vast  importance  to  railroad  stock> 
holderit,  and  in  the  tiansitian  cculd  not  fail  to  very  largely 
involve  tli«  intrre-,ts  of  the  entire  comraercjil  commoeSt)'.  The 
separate  expres*  by  sinew,  at  the  ver)-  existence  of  which  Mr. 
Gould's  order  is  directed,  originated  in  the  infancy  of  railroadine, 
and  for  the  past  thirty  years  has  followed  fast  on  the  heeis  of  the  track- 
layers upon  eveiy  new  road.  That  it  has  fulfilled  a  mission  of  the 
hiibeat  laapettnaca  to  Ibe  tmdi  trf  the  ceMbA  aiMr  aad  to  ibe  I 

sabsfactianof  Iheaewbobamnaed  it,  adBnetbedonMi  na  

cess  of  its  deitniciion  would,  if  lerioiuly  nndertakag,  be  mtcfaed  with 
interest,  not  anmued  with  anxiety,  by  almost  every  man  in  active  life. 
The  theory  upon  which  Mr.  Gould  appears  to  be  proceeding  is  that  all 
the propcrtv  transported  on  a  railroad  should  be  liandlc>i  directly  by  the 
road's  emplcj^s,  ^od  pay  tribute  to  its  exchequer  ouJy.  Tiie  pro&ii  fd 
Ihe  cjcprcis  companies  have  been  generally  huge— sometiiaca 
enormous— and  these  profits,  the  Erie  president  evident>y 
thinks,  beionc  Uriy  to  the  atoekholdcrs  of  the  lines  upon  which 
they  awiaiMi,  The  idea  la  nadaabtodly  jatt  and  kficaL   Veiy  ilnr 
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eC  ooi  Amtncaa  riaiJcaads  have  paid  difidcods  lo  ihek  uockboMcrv 
The  Oficiaal  itock  of  isoet  of  then  has  been  coDiplete]/  sunk,  and  in 
mntlj  ul  caaes  there  hare  been  periods  of  ruiaoas  Iocs  in  opeusing  the 
tmtk  Cla^,  if  aaytkiiigcu  be  IceitiiHMclraMedio  Mievenn^^ 
ol  llMMe  who  Mve  iovected  their  capital  in  tbeie  amiprim— if  any 
tottioea  of  incoBtie  can  be  foond  which  may  help  to  save  stockbol4lcrs 
bom  fotfeitore,  and  to  ensure  them  dirideads— they  are  fairlv  eotilled 
lo  it  ;  and  if  Mr.  CooM  shall  (iemofntrate  (tie  [>o>^;ibilif v  01  securim; 
siich  an  adTan(a^;c  to  his  constitucn'i.  the  !.Ux'»!iul  !r:k  o.'  <_Tcry  railroad 
in  the  country  will  iiwc  iiitn  a  debt  ot  gratitude.  Thtrc  (jot?  not 
appear  to  be  any  pncticftl  dilficully  in  the  auumption  of  the  expn^ 
tMuineH  bjr  the  railroad  oompaniei  themselves,  so  far  as  tlic  duect 
^tua  mi  AMmt  pockaect  is  ooncemed.  The  most 
put  tt  (he  iMthtiety  dnad/  exists;  the  companies 
t  depots,  •nd  offices  and  ageau  at  all  |>aiirti }  and  the  only  needful 


■dditiofss  wooUl  be  horses  and  wagons  ■nd  deliverr, 

and  a  Wronger  clerical  force  Lii  the  kige  towns.  These  could  probably 
be  supplied  at  a  rcry  small  percentage  of  the  revenues  now  canted  by 
the  f-TTwcss  companies,  .ind  teivvc  a  handsome  m.irgin  tn  iwtU  or  create 
:herl:vi  -nd  so  anxiousJy  and  often  sd  vainly  looked  fur  l>j  thu  ritl- 
toad  stockholders.  Btitlhe  poial  of  dtfiaatlty  in  the  way  of  :he  prop-D»t'd 
mdscal  chaage  would  be  finwd-^pposing  the  Erie  &blc  to  briof; 
other  laiboads  to  its  |iolicyw-iii  the  perfecting  of  through  airangeucnit 
«iHh  aU  w— euiiig  hne^  aa4  tha  adJwlaMat  of  nta  divisioas  of 
ja.  TMs  dWciiIty  b  ao»,  w«  apnt^iead,  iits^ienble, 
it  woald  be  fovnri  to  demand  a  nigh  grade  of  skill 
oreaaisatton.  A  Teiy  mach  mote  pressing  and 
ate  difficatty  ior  Mr.  Go«ild  lies  in  the  f;:ict  that  while  be  nay 
easily  cnoufb  transact  the  direct  express  business  l'tiro<^h  or  way, 
alon;^  hu  owti  lines  be  will  be  utteriyanaUeat  preset  los^d  a  package 
to  ^^i.y  I  inr  l><  yr<nd  that  limiU  The  express  companies  will  hive 
■otfaiag  lo  do  with  bis  freight,  sod  persons  liviag  on  his  route  will  be 
-"—^•^  ~"  *~  ' — Mi  iMlittw,  M  Cur  as  all  nIaoM  ofit  the 
Ftte  pcohable  efect  npoM  this  enterprise 
1  a  tolerably  dear  idea  from  any  of  the  managers 
■IttetoteMawhits'  Uaioa.  However,  Mr.  Goold  is  reputed  a  man 
of  ladomitable  ra«rgy  and  pluck,  and  while  people  interested  tn  rail- 
leads  will  certainly  pray  fervently  fi>r  bu  triamphant  succeu, 
the  jjpnerni  public  will  wstch  the  deve'.npment  of  his 
acfacmc  with  interested  cunotity.  W'c  take  it  for  {jrantc  1 
that  he  does  not  tatetui  to  stop  in  hu  reform  projects  wiih  li;« 
regular  and  legitimate  express  business,  but  will  rcmvir^elessly  cltoke  off 
mae  most  ravcnoaa  and  useieM  dewoorers  of  the  snbatanoe  of  slock- 
,  and  moat  nhnwiaahle  iwpwiWww  jPWi  tiw  pohlk^  tlw  fast  or 
tfir^t  lines.  Than  Im  Wm  wnd  taMnaa  fiir  aDowSiv  the 
*  '  s  of  small  and  valoable  packages,  involving  great  core,  risk, 
Bbility,  to  pass  into  the  hands  of  independent  corporationa, 
■  in  their  operatiuns  the  entire  tailrna!  ».y»tem  of  tSc  country. 
Bat  Ihesarrrnder  of  the  oidinar)'  freighting  business  of  railroads  to  a 
few  favonritr  companies,  who  secure  by  contract  lite  right  of  jircference 
in  ;rari-|i.  iri:i:ii n  : n er  individual  5hip[>cr5,  and  are  thas  eaaljled  to  levy 
heavy  taxt^.  <  n  lJ  who  desire  pranpt  asovementof  tbeir  DMrciiaodue, 
toMMwit  c  t  1  luitmce— a  gross  injustice  to  nrilmd  stockholders, 
0tLm  cningc  upon  the  bastness  comamuQr,  whidh  ihoqid  ha  mp> 
pitiieit  hj  law." 

Tkb  Ekik  Mto  FoKT  Watnb.— The  OMwMlf  OmmM  |hat  the 
fellowiBg  with  t«spect  to  the  amagements  of  the  Erie  with  the  Pitts- 
bmgh  and  Fort  Wayne,  whidti  a  short  time  since  were  interrupted  by 
die  action  of  the  PennsyWaoia  Central :—"  Have  the  Kric  anrl  Fort 
Wayae  Railroad  interests  kissed  and  made  friends?  There  arc  ^.trong 
veaaons  for  ao  beMevmg.  The  Cinrinnati  Gatetit  siid  that  ;he  managers 
of  the  two  roads  were  negoiiating  for  an  amicab'.c  tcmiination  ol  ttic:r 
manrel  by  laying  a  ihml  rail  from  MansficM  to  ChicajiO,  «n  the  tort 
waynercad,  thus  guinp  the  Eric  a  dirrct  line  to  the  Utter  city.  We 
teve  good  reaioas  for  believing  this  to  be  the  fact,  and  that  the  arrange- 
nil  h»  maAb.  The  Brie  pwtr  haae  the  whip  haad  of  the 
in  the  Port  Wayne  ■anaMaMnt,  and  not 
the  Peoasylvania  I.e^lalure  can  save  that  Interest  from 
dkfcat,  for  neither  the  I'ennsvlvania  Legixlatare  nor  its  maaten 
are  oranipofent  in  Ohio.  The  r  rie  p-nrty  Knve  the  majority  of  the 
Fort  Wayne  stocks  and  botid-;  in  their  hands,  and  woul  I  undoubtctilv 
be  supported  iis  the  attempt  to  control  their  own  propmy  \n  Ohin  ami 
Xnfiaaa,  shonld  their  right  be  disputed.  In  such  an  e^ent  they  would 
be  indiffierent  as  to  arliat  legislative  rettrictioAS  might  be  plaoed  on 
the  few  miles  of  road  in  Feonsylaani*.  What  cAect  thh  new  deal,  if 
acwaaplished,  will  have  on  the  extension  of  tf^  brond  gauge  from 
OeveJand  weatward  rentaia*  to  be  seen.  At  all  events,  we  do  not  think 
it  will  affect  ininrioaaly  the  relatiaas  of  the  broad  ^age  with  Oevetand. 
This  point  wiU  he  the  lake  terminus  of  the  Ene  Kailwa|^  and  the 


ingon,  arnveti  at  the  break  on  the  JIh  in'.t. ,  nljont  a  mde  below  th:.' city, 
bu:  could  gi't  no  fiither.  Tliey  mltc  oblijjrti  '.n  lake  the  Ktic  lra:ti, 
repay  their  fare,  and  get  home  tuch  roundabout  routes  as  were  open 
to  tlm.  The  liaMlOng  public  i*  soffetuig  very  great  s—— ~s— —  " 


bcnendal  laaaHi  at  the  coosoUdation  irifk  tiw  AtiaBlie  aid  Qicat 
Western  already  begin  to  be  felt  here." 

A  conespoadent  at  Efanirasoys: — "  What  looks  likL- a  pretty  scnous 
war  has  brnfceit  oat  betwtt™  the  Eric  nnd  Northern  Ccntr.il  ivniln-ays. 
The  Jforthem  Central  the  Kiis  ttack  thro'jj;h  and  on  each  ^ide  of 
liris  city.  On  the  4ih  in«t.  nr.lers  were  received  by  Division  Superinten- 
dent Pratt,  of  the  Krie,  to  allow  no  trains  of  the  Northern  Central  to 
oooie  on  the  Ene  track,  thus  cutting  off  the  Northern  Central  from  the 
connectiaM  noflh.  11m  swildiei  new  aenadinrif  apihad,  aad  all 
passage  of  the  Northeis  Central  tfaina  rtoppsd  In  cHfacr  dfaec- 
tion.  No  reasons  were  asslirned  for  this  extraordinary  procedure, 
and  the  railroad  men  here  are  as  much  in  the  dark  as  to  the  cause  of 
the  diffictiltyn!  anybody  el.-e.  Tt  h  ninr.ised  that  the  triiiblc  ^p-ow-s  rtit 
of  a  hi'.ch  Vietwecn  the  two  companies  about  the  p.L.;=c?-ion  ol  tlir  Fnr; 
Wayne  ro«d  as  a  communication  lo  L'hicajT-.  The  dilTiculiy  still 
continiies,  and  no  trains  are  passing  on  the  N'Ttheni  Central.  An 
injunction  was  granted  on  the  5th  inst.  to  prevent  the  Eiiefrom  obMntct. 


Caledonian. — The  director i  liuvc  announced  a  dividend  for  the 
half-year  at  the  rate  of  3I  per  cent,  yet  auuuai,  against  li  for  the  corre- 
sponding; period  of  1S67. 

San  Pavlo  Brazilian.— The  traffic  receipts  on  ihii  company's  line, 
Siji  miles  ia  iei^,  aaamedCtrthe  fortnight  ending Janaazx  31  lo 
]oo,57o-4oo  aulnu;  and  for  (he  oonespooding  fortaight  lut  year  to 
84,443^5  mibeia,  ahowing an  increase  of  16,130755  milrcis. 

South  Wbstexn  Stkam  Navigation.— This  company  are  al>ottt 
to  establish  a  steam  packet  communicjiti  iu  bdwccn  S  .uiii.imptnn  and 
Cherbourg.  On  the  istof  May  next  llierc  will  be  a  s'car.i  [jacket  ctira- 
oiunieatic^i  bctstiven  SoBlhompton  and  louri-'icnch  ports — viz.,  Havre, 
Hontlcur,  St.  Mala,  and  Cherbourg. 

NoitTH  BRITISH.— The  surplus  revenue  for  last  half-year  wilt  admit 
of  dividends  on  the  preference  stock*  down  loand  indiniveaf  Moolc- 
land  Preference  (ordtaaiy)  stock,  and  to  tlie  exteat  of  12s.  per  cent,  per 
annum  on  Edinburgh  and  GlatgOW  Pnfaance  (ordinary)  slock.  Pay- 
ment of  these  divtMadi  «iO  be  made  ia  dofcrred  warranls. 

London,  Chathau,  and  I>o\'XR.— It  i*  suted  that  a  general 
scheme  of  oompromise  aind  reorganisation,  based  on  the  principle  of 
mutual  coBceasioQ,  has  been  framed,  and  is  now  nnder  the  a.in<;i<]enttirm 
of  some  of  the  chief  holders  of  the  company's  debentures  and  s*nck,  mid 
that  if  approved  by  them  it  wUl  be  submitted  to  the  general  proprietary 
for  their  saactkia. 

Dirrcu-iUuiKisK.— The  trafSc  receipts  on  tJus  compainr's  line  from 
thaaooHBCiwceNntof  the preientbooiiycnr, onthe ist  otUay,  tWtk 
tolheaWl  ofrcbruary  last,  aaioiiBHJ  to  /368.043,  shawiac  aai» 


the  passage  of 
hii  ocGsmd  m  th 


the  Northern  Central 


tt^t^bnt  ai^ytt  no  daay 
offceie  and  duMtois  ef  the 


front  Wadi* 


.  of  February  last,  aaioiiBlaJ'to  /368,043,  showing 
creaiik  aa  compared  with  the  corresponding  period  of  the  preceding  year, 
ofjfu,3I9.  The  working  eapeiues  aoMunted  to  110,093,  or  41-08 
per  ocnt.  of  the  rtceipts,  and  f-T  the  corresponding  period  of  l»st  ytx[ 
to  43' 17  per  cent. 

f^REAf  WfiSlxsN  ijF  Canvtia. — The  fT'oss  pam;njj5  oa  this  <x>m- 
pany'i  lines  foe  the  month  of  Janiuary  last  amounted  to  f339>o6o,  the 
working  expenses,  inclyding  reocwais,  to  Ji^SjfoSa,  ot  JSto  per  cent., 
leav.iig  the  00  earnings$l40,378  ;  and  for  the  mooth  of  January,  186^ 
I  he  crocs  traffic  earnings  amounted  to  t>73>93'>  ^e  woikiog  expeiuea, 
iodudiBg  renewal^  to  $169,063,  or  61-73  per  oenL,  leaving  the  net 
earnings  $104,870  { tlwwing  an  increase  in  the  gross  earnings  of  $65, 128, 
in  the  working  expensej  of  ^29,630,  and  in  the  net  earnings  of  $35,508. 

MANtni'siEk,  Shetfield,  and  l.TNt-oLNsiiiKE.  —  The  total 
expenses  of  th:s  company's  railsvays  and  canals,  including  renfs,  tolls, 
duty,  &c. ,  from  the  ut  of  January  to  the  7'.h  of  Niarch,  1S69, 
amoonted  to  j^97,043,  as  against  ^93,626  for  the  correiponding  period 
of  1868.  The  proportion  of  the  South  JnacUeii  iwvpl"  aflaua|  to 
this  company  from  the  1st  of  January  to  tte  7lh  of  Ibnat  amooBtea  to 
l(>Al(>,  as  against  ;f6,575  for  the  Mrmpaading  period  of  1868,  and 
the  expenses  to  j£3>24i.  m  against  ;f3,7M-  .        .  ^. 

Mont  Cfnts  Tunnel.— Steady  procrets  continue*  to  be  made  wfa 
the  wotk^  of  the  great  tunnel  through  Slont  Cenia.  At  tht  end  of  last 
month  9,386  metres  had  been  compleletl,  viz.,  5,474  meire!<  at  ihc 
south  end,  and  3,912  at  the  north.  The  number  of  metti-^  still  to  be 
excavated  is  2,835.  It  it  stated  that  the  charaaer  of  ttie  rock  at  each 
of  the  workings  it  ncv  the  E.im  :,  and  there  seems  to  be  good  leaaw 
for  heliewng  that  the  present  laic  t>f  advance,  1 12  metres  a  month,  wiU 
be  reainhiMd  to  the  end.  In  that  case  the  openiag  of  the  laaail 
tlu  ugh  itt  entire  length  n;ay  be  expected  to  uke  plate  by  the  month  of 
July,  1871,  or  perhaps  earlier,  owing  to  the  improvements  which  are 
con^antiy  taking  place  in  the  manner  of  working. 

Fur.Ncii  Railwav;.— A  return  jn*1  iisued  by  the  Ministry  of  Com- 
merce and  I'ublic  Wcirks  giTrt  ;he  result  ol  the  wurkinyof  the di/Iicrellt 
railway  lines  in  t  rance  durinf;  the  year  1&6S,  compared  with  1867.  The 
receipts  were  as  follows  :  —  oirl  network,  4<>6,S42,433f.  ;  new, 
I6l,i43,l45f.  ;  and  misvcllaaeous  companies,  6,382,465f.  ;  total, 
664,909,o43f.  In  the  previous  year  the  income  had  been  foi  the  throe 
sections  ic^eetively,  505,095.270!.,  149,230,384^,  and  4,691,702^1 
tcnlhtr,  ^a^tt^m.  The  old  networic  had  dc<Maaed  by  8, 252,83n, 
Wiethe  new  had  unproved  by  I3,6i3,76if.,  anid  the  various  llneaigr 
i,590,673f.  The  general  angmcnlation  wa.i  tbus  5,950, 597f.  The  lo- 
turns  per  kilometre  in  1868  were  respectively,  G3,3J4f,  21,2091,  and 
16,576!  for  the  three  networks,  against  65,fc5f.,  2i,09<)r.,aad  l7,249f.; 
there  has,  therefore,  beer,  a  dlniiniition  cf  2,28if.,  or  3  48  per  cent,  on 
the  old  ;  of  fiTjf-,  or  3-90  per  cent,  for  the  misceUaneoUB  coupamw; 
and  an  inctcagc  of  iiof.,  cr  0  52  percent,  on  the  new.  Theann|i 
ieoiiUi  of  Uoc  m  workup  on  the  three  sections  was  7,896  IdimMttill 
(five-eighths  of  a  mile  each^  and  379  in  i86tL  aaA  lAlf, 

7,073,  and  272  in  1867.  The  lacreaae  of  107  kDovetne  m 
the  .iiKs  of  the  various  companies  explains  the  apparent  coo- 
tmdiction  in  the  general  augmentation  of  revenue,  accom- 
panied by  \  diminutioo  in  the  mileage.  The  prrdace  per 
kdgiiietreof  the  difcrent  great  companies  wis  in  1S6S  a^  lidlowi  ,— 
Old  network,  railway  round  I'aris,  175.890^ ;  Lyoai,  S2.034t  ; 
Northern,  77,4^9^  ;  WeHern,  65,r;io!.  ,  Ea-itcm,  62,882f.  1  Southern, 
45,449f.  ;  and  Utlcans,  4l,6a3f.  Ul  lUe  almvc  there  is  an  inciease  on 
the  CircuUr  of  I9,98if.  ;  and  on  the  Southern  of  l.tHof-  !  Waitem 
shows  *  diminution  of  4,S05£  ;  Orleans,  of  3,46cf.  ;  Norlheni,  m 
Idnni,  of  I,S08I.  J  and  the  Eastern,  ol  7i;f.  The  order  fat 
which  the  SBes  of  the  new  aetwork  stand  in  -.he  amount  of  ihcii  pro- 
duce per  kilometre  is  thus :— Eastern,  62,798!.;  Lyons,  26,737L| 
Northern,  22,749!.  ;  Western,  8,6591. ;  Orleans,  16,4591.  i  Rhftne  to 
Mont  Ccnis,  1,074/.  {  Southern,  12,013?.  Tbo«c  which  show  an  im- 
proventeot  are  the  Southern,  j.ofjjf  ;  Western,  5'yi;'.  ;  T;.i;tcru,  381C  On 
the  others  there  is  a  faK  ng  of:— the  Khone  lo  Mont  Cenit,  of  l,967L  j 
Northern,  775f.  .  I.yonv  745f.  ;  Oriean^  S68f.  The  receipt*  oB  the 
various  small  ccmpauiei  range  from  46^4441.  on  the  line  froiu  Scnaln 
to  Ausin  and  the  Belgian  frontier,  de«nil0  4,^6g£  aBlf  oB  UCl  mm 
\'axi  to  Foug^  (Uk-et-V)laifle). 
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SMTTL/Jfet  DAYS  ON  STOCK  EXCIIAKGE. 
CONSOLS. 

Hamhlr  Sstiloaeat      „.     ...     ...     «  TtauntUy,  Aivil  i. 

SHARES  AND  FOREIGN  STOCKS. 
Ticket  Oars...  iithaad  jotii  M*r. 

AReontltaT*     —     ^     ._     „     ■>     .~     M  iMha^yM  M«. 
BS— — — -— — — — 

CITY.  Friday  Enimiai 
The  aipect  of  nooetvy  affliin  has  improTed,  the  demand  fat  diiOMiit 
iukviaf  dadiMd,  wUltt  Ae  mpplf  of  Uitiialite  oipilal  hw  iMRued. 
The  wlc*  ol  dteooBt,  thtitfuv^  ba«e  not  becooie  ttiwiccri  and  s|  itnd 
3  per  cell.  U  the  general  char^  for  the  diKount  of  good  commercial 
Dult.  Tke  Bank  of  England  directors,  it  need  scarcely  be  added,  did 
not  ad*aDM  tbiir  ainimam  ytateiday  (Tbuadajr).  Than  faavn  been 
some  few  applfcaliotM  lo  the  aatket  lor  moony,  bat  the  total  amooat  is 
small 

jV  (ilvidfiui  of  2\.  4<i.  in  the  pound  is  payi!)'--  1  li  '  unci  .m  i  25113 
iiut.  to  the  creditors  of  the  Oriental  Commercial  lUoit  (Limited)  at  the 
ofltoM  of  Mr.  Aithnr  Coofov  the  Kqnidalnr. 

The  Fortuptese  Go««ninmt  haa  adopted  t  mMft  aniddal  aelioii— it 
has  forcibly  conlUcated  the  line  of  the  Soath  Eaiteni  of  Portugal  Rail- 
way, and,  more  arbitrarily,  fixed  the  price  of  Kxatled  purchase  at 
jf  500, 000,  whereas  the  GoTemment  stirrtyors  hsvc  rf  ported  the  vilue 
ti->  l>c  £,i,iyx>,ooo,  'ir  just  vQul)!c  that  amount.  Such  an  airt  of  spoHa- 
tion  against  britt^h  rapilili'-l's  hni  seidum  been  heard  of,  and  it  reflects 
the  greatest  discred:!  im  ihe  OivirnnKTil  nf  rurtug.il.  Il  into  beho[>e<), 
howeter,  that  the  matter  will  be  reconsidered.  Mr.  TvwnMiid,  the 
duirman  of  the  company,  has  proceeded  to  Lisbon,  with  a  view  to 
ascetiain  more  clearly  the  viem  tit  th«  1 
to  see  if  he  cannot  oblaia  tonell 

MesA  J.  H.  SduBder  md  Coi.  Imve  uoomoed'the  batf-Vaarlr 
teterest  on  the  N«w  (Maan*.  Jadnoo,  and  Gnat  Nofthen  iWlioad 
Company's  Seeomd  Hactctge  Caautiittlkis  Bood^  da*  «•  0ie  tat 
proximo, 

Thecoup<-in  due  ttic  l-l  jnoximu  un  li  Triii>i1iiiai  fItllllllMlllll 
Ten  per  Cent   Railway  Lr'an  n  aiinnunced  for  |iiym«>nt, 

Mesm.  J.  S.  .Mnri;^"  and  Crj.  notify  that  ttic  Scrip  Ccrtificatei  fur 
Ibe  Bonds  of  the  United  Caiui  and  Kailroad  Companies  of  New  Jersey 
wiU  be  ddiTCoMc  at  Me>  a,  Old»cQ>*alJWCa«  aad  altar  thaaaod 
{ML,  b cidnv f«r  Ae nwMi Md  to  thedlonaia. 
Ite  felfamiagitthe  811k  of  B^riaDd  Rtan  tut  the  imdt  ending 


n  the  Govcmnent  on  the  subject,  and 
ilec  like  jeitioe  for  the  propxietaiy. 
1  Goi.  hunt  eaoomoed  the  balf-narly 


It  Debt  ... 
Secwltia  ... 
OoUCdaaadBHUiae 


ProptiaimtfOnlal.,.  ^ 

S«!4  

Public  Dep.-1-..'u  fifictu'inf 

.N    *^  Debt*  aat  Ust- 

itai  AcoouaM]  ~>  ~- 


■ANKIXa  D«FA«TM«XT. 


ii"«.SS3.o«> 


GoTvnment 
Other  S« 

5da«aA 


C«o. 


jCi  1,015, 100 

>  W3Si9S7 


FouuB,  m.ct  o.' 


This  return  gires  the  following  results  when  compared  with  the  pic 
vioia  ireekt— 

XaM  .„     ...  iCj.s^s}! 

fSitilic  DepMti      ...      ...  7,M>,75; 

Other  DcpcMiU    i7,^],ilai 

Actin  Circutalioa  »     _  n,jia,iji 

On  the  otheraide  of  thf  immtf : 

CoTentncnt  Sseuriltaa  iCt^fiaf^jw 
,  «  <MMi}W 


lacreaw 

Deere  .  j- 


Hum  ntan»Biefeimn7ftimndil^b«t«bepifaciMlfiatm«ii 
neaie  In  the  Pablic  Dopomts,  and  wUefa  ha«  «am*ed  »^ea«»ase  oa 
IvateDepoiteof  lather  meie  tbia  half  that  aouwit. 


I  an 

1  the 


Prt»ate  

BA.NKSILS'  CiSAKi  NO  HotMK,— Retwtn  of  paid  cleartaf  for  the  week 

cndin;;  Much  17  ; — 


Tbun.Uy  ..        „  i£S.70aA>0  Ttiei.l»y 

'       mt        _        ...        _  1^114,001^ 

rill  be  observed  here  tint  the  ulir.iranc 


£7^,  l^o  ceo 
Vy\fi  hupecttw. 

It  will  be  observed  here  lint  the  ulir.iranc^,  <jn  the  uth  iast.,  hemg 
the  Slock  Exchange  settlement,  were  very  heavy,  and  thus  indicates 
ttattheunoiMtor  business  tianiaetcd in Cipet  CetKtfiK  thepnriotts 
KKttifhl  had  been  very  heavy. 

Itt  ijol  I  a  temporary  decline  in  the  French  exchange  bat  led  to  a 
withdrawal  of  ^(53,000  from  the  Bank,  but  other  orders  were  lupplied 
by  ths  undmrtemio-ied  arrivals.  The  Clanronald  has  broiight  if49,ooo 
from  MclhH.u  rue ;  tbejatonlbas  brought  £i^,S'X>  from  Sydney;  the 
Ta^mani.in  has  brought  12,750  from  the  West  Indies;  total, 
j£  1 93- 250.  The  exports  compnie  £2,200  to  Bombay,  per  Delhi  ; 
Z33fCOO  to  New  York,  per  Deutschland,  in  doubloons;  15,840  to 
west  Indict,  ner  SelDC.  In  silver,  the  Delhi  has  t.iken  104, 100  to 
Boabay,  bat  the  demand  h.ti  not  beensuSBcieatly  brisk  to  alter  the  price, 
which  remain<i  nt  la^t  i]uoted,  6o4d.  per  oa.  ttamlahli  The  Twmuiaa 
baa  brought  about  ^40,000  from  the  We«  ladlo.  Tbe  Fkench 
steamer  has  brtnight  to  St  Nazaire  about  ^54^^000  value  of  Meii^n 
do  ar  i,  of  wtiich  /356.000  is  on  English  account  j  and  the  West  Indian 
mil,  ha«  brought  ahau!  jCa^.^xsc  for  this  cotmtry.  K  total  of  £^oi,ooo 
h  u.  iliu-i  ti>  be  sold.  It  wdl  be  a  few  Jay^  yet  tjeforc  the  amount  by 
the  Irctich  mail  is  dcliifcrabli'  here,  an.^:  <uri];er  telegianii  from  China 
•re  awaited  Ivforc  any  price  can  be  agreed  upon. 
In  the  appeal  of  the  Credit  >  oiicier  against  the  refusal  of  Vice-Chan- 


M  been  pTeMleatdnite 
aMiC:&.e(K««Yadk| 
beei  «MMfc  ciaiginlwd. 


sellor  Shiart  10  allow  t!ie  Citdit  Foncier  to  file  a  bill  against  ihtt 
CbLiiham  Kai:wav  Cnnipariy  lo  recover /200, 000,  the  Lords  Justices  have 
granted  leave  to  file  a  bill,  on  the  Credit  f  otuaer  undertaluog  iiui  to  pro- 
ceed against  the  companf  enderenf  decnetbqrwir  obtniv  and  not  to 
issue  any  execution  wiihont  the  leatre  of  the  eoert.  . 

There  bat  been  a  controversy  this  week  respecting  the  deposits  of 
guano  in  the  Peruvian  Islands,  and  Messn.  Ilaslewood  have  isswed  an 
official  report,  published  in  the  "Kl  Peraiiio  "  of  'be  31st  neeemte 
kst,  of  the  quantity  and  quality  of  the  deposits  i'oil  in  exutenoe  and 
nntooehcd,  l»  which  itappcar*  that  the  ^ttaetity  reinainii»  aitaiaahk 
b  tauacBee,  nd  imay  STeacaie  of  tbeeMiter  ^TGo^ 
debt. 

The  hills  have  been  returned  of  Messrs.  Heedqr,  CvRtn*  iM  O^r 
South  American  merchants,  of  Great  St-  Hden'ai  IMr  BahUitiea  aie 
atiiaMteilfniiag^ofjCwtVQOO^eiidteiathodrttthatthe  realissuoa 
of  the  essett  will  praee  wifcn»iaUa.  The  fsflnre  is  announced  of 
Messrs.  W.  and  A.  Openshaw,  spmnets  and  niana£Ktaren,  of  Fam- 
srorth.  At  an  adjourned  meeting  of  the  creditors  of  Messrs.  Ward, 
ArmStapc,  an^  Co.  ,t  preliminary  sUtemcnt  wa.%  presented  showing 
about  10s,  iTi  the  pound,  but  no  definite  proposition  can  be  made  until 
some  outftanrlin;;  liabi;:!ic<i  are  correctly  estimated.  A  committee  of 
three  wa<.  appo^iiiod  to  ir.vcstij;.itc  and  report,  and  a  meeting  appointed 
for  next  Tuciday.  A  meeting  ot"  the  creditors  of  Mcuirs.  Robert  Watson 
and  Co..  of  Church,  has  been  hdd,  and  an  offer  of  5s.  in  the  pound  waa 
accepted  by  a  majority  of  those  present,  one  shilling  to  be  pMd  in  as 
■Kioth%aiid  theicanining  4s.  in  successive  ^lyments  of  is.  every  three 
DieBlbe  aftciwaidl,  without  Ruarante^.  The  Miutekttter  Cturitr 
the  failure  of  Mr.  John  Hamcr  (the  firm  till  recently  being 
Hurst  and  Uamcr),  manufacturer  ofregittas,  drills,  and  fancy  rooJ-V  of 
that  city  and  Famwortb,  with  liabiUties  cstimsted  at  from  £15,000  to 
;^l8,000.  Consequent  on  th. 5  failure  has  followed  that  of  Mr.  WiiJiam 
Hoisfull.  of  Cannon-street,  merchant,  and  of  Wotaley.  in  tlie  aime 
trade,  but  with  much  smaller  liabilities.  The  failure  o(  Mib  1 
Heywood,  of  Mosleystnet,  in  the  delaine  trade,  is  anno 
BaUlibtawiUaalybeaM^tB  aaunait.  The  ivmoar  of  Ael 
aa  Aaicrictik  hoose  for  a  lai|e  aneoifLwUdi  has  I 
the  Uttt  day  or  two,  refers  to  Menm  vpA 
m  the  dry  goods  trade.  The  Uabittlee 
no?  ercecdinK  /!f40,<"x'»')  altogether. 

The  .Uiiii.  ArJ'^r  i  .niriri  siys  the  threateied  strike  of  the  ;,  r  r^-.ives 
of  Preston  against  the  proposed  rediution  of  10  per  cent,  lo  their  wages 
has  taken  puce. 

The  EnglUh  Stock  Market,  In  the  absence  of  active  budaesi,  has  thia 
ireek  been  CsToanhly  iniiumeed  b]r  Ae conUnad eaie  in  tbaaoMV 
market,  the  oaaation  of  the  sritbdnwala  of  Mild  Itaai  OeBert,  oi 
the  noie  pleaiiiie  character  of  the  news  from  the  Coallacat.  Aa 
advance  of  fully  f  per  cent,  has  been  attained  in  prieak  Coqk^  aie 
now  quoted  at  93  "to  t  for  money,  and  9ji  to  J  for  the  aceouat ;  the 
Reduced  and  the  New  Three  per  tents,,  92}  to  (  ;  Ejchequrr  Bills, 
par  to  5».  prem.  ;  Bank  Stock  shut;  Reduced  Three  per  Cents,  have 
fiuclBateil  between  oil  to  ;  el  div.,  and  are  now  »t  91 J  to  J  CT  div. 
Indian  Securities  reniai.T  steady.  The  Ten-and-a-llall  per  Ccst.  Stock  a 
at  210  to  12  ;  the  i'lvc  per  Cent.,  iisi  to  4  ;  the  Four  peeCeBt^WOl 
to  i  cx  div.  ;  the  Bonds,  los.  to  aa«,  ptem. ;  aad  ue  Debenltuea, 
I03i  to  4. 

A  very  flMdenietaiiiNei  baa  bees  tnttKltd  In  Fercica  Stocks,  and 
tlie  «mri«tione  in  prices  have  not  been  of  much  importance;.  Peraviaae 
have,  however,  been  subject  to  a  good  deal  of  fluctnatioo,  owiiig  to  the 

conflictinp; reports  re;p!Xlin;:  the  cuano  deposUs.  After  touching  79I, 
they  went  back  lo  7^^,  bul  liavc  since  recovered  lo  79i  to  J.  SpaQtsh 
Xew  rtiree  ptr  Cenii  ,  afti-r  advancing  to  31J  on  the  news  relating  to 
the  future  dynisty  (il  ilut  country,  have  rclapset!  to  31J  to  4  ;  ItaTian 
Five  per  Cents.,  at  t,5i  to  6,  .ibow  a  rise  of  I  per  cent.  |  Turkish  Six 
p«r  Lents.   (lS62i,  .^rc  at  66  to  7  ;  Five  per  CeBITs  41  iB  1 1 

Mexicans,  14^  la  15^  ;  Arget.Uiic^  79  to  80;  Braa^ft IlMPir  CanMk 
(1865),  79t  to  804 ;  ChUian  Seven  per  Ceaia  (iMtii  «  ta  9» 
Egyptian  Seven  per  Cents.  (18^),  76  to  4. 

Bank  shares  hive  hevn  very  dull,  although  in  several  instances  pcket 
have  shown  gre^'er  hrmr.ess.  Anglo-Austrtan  have  improved  £1  lOi.; 
Angbi-Hnngaiian,  los,  ;  English,  Scitliih,  and  Australian  Chartered, 
5«. ;  I.*)ndon  Chattered  of  .\uvirali»,  51.  ;  and  Provincial  of  Ireland, 
£1  ;  while  Chaner«d  Mercantile  of  India,  London,  and  China  have 
declined  los.  ;  Colonial  Hank.  10s.  ;  London  and  South  African,  IMa  S 
Union  of  London,  los.  ;  and  Oriental  Bank  Corporation,  £t. 

In  the  MiMdlaaeeas  ShaieMulBct  darim  tta  week  Iba 
were  a|;ain  one  eety  nodcraleicale, prioea nuafead butaaees 
consideiable  depression,  particularly  for  most  of  the  tele^ph  com- 
panies' Qodertakings  ;  Atlantic  Telegraph  Old  Stock  having  declined  4  ; 
britiih  aud  Irish  >l»gnetic,  Sj  Electric  and  Intemaliomd,  S  ;  K^jter's 

Telegram,  5  ;  and  .-Voglo- American,  City  Offices  have  a!ii  r;.:r,jrd 
3t  i  Hudson  lUy  Company,  f  ;  Merchant  Shipping  Company,  t  ;  Koyal 
Mail  Steam,  i  ;  and  tiie  1-  rcnch  Atlantic  Cabie,  i  ;  while,  on  the  other 
hand,  Crystal  i'alace  Stock  has  improved  I;  f  of  ciga  and  Coluoiai 
Govemroeot  Trust,  I ;  Peniniui.ir  and  Oriental  Steam,  1 ;  the  Viceroy  ot 
Egypt's  Seven  pet  Cent.  Mortgage  Loan,  i  ;  and  the  Nine  per  Cent.. 
4.  Telegraph  CoBttraetion  aad  Maintenance  closed  steadily  at  17^ 
National  Discount  Company  at  it|  to  J,  and  the  Six  per  Cent.  Italiaa 
Government  Tobacco  Loan  at  84  to  85.  The  Trouville  Aasodatioa 
Mortgage  Bonds  are  firm  at  }  to  i|  prem. 

The  subjoined  report  on  the  market  for  American  securities  Is  from 
the  ciicular  of  Mi-vvrs.  S atterthwaite  and  Co.  :  —  "The  couric  of  the 
market  for  Americaji  Ciovernment  tccnrhies  has  again  had  an  upsrard 
tendency,  although  the  higher  price  touched  has  not  been  mamtaiaed 
in  consequence  of  continued  supplies  from  the  Continent.  5-30% 
of  1863,  after  being  omdally  markaf  Af,  deaa  ^  la  | ;  ittSt 
and  1040's,  73I  to  4,  being  a  riee of  ometbHi  t  per  ccaL  ibMeoac 
last.  The  chief  feature  of  the  week  has  been  the  inquiry  for  the  5.33^s 
of  the  1867  issue,  which,  lor  some  time,  hive  tieen  dealt  in  in  Germany, 
aad  at  a  lower  price  'h.in  the  older  issue,  though  the  seoi'itT  <if  all  th« 
bonds  is  identical  ;  l!ieyare  last  'iuoted  79!  to  8a    lllur  1.  ii  .  vc  been 

Maady  lU  focner  rates,  but  Eries  show  soma  flactaalinBS  j  at  the  end  of 
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^  wttV  thty  were  booffht  M  high  as  a6|,  but  have,  on  Iwirer  prices 
from  New  Vork,  declined  to  tbaui  25.  There  has  not  been  io  •ctive  a 
business  in  Sterling  R,)ivi',  this  week,  hut  Ihey  close  firm.  The  recent 
U»ue 'if  Cam  lrn  a;ij  An-.lwiy  Uonds  has lieen  dealt  in  at  I  premium. 
In  Atlantic  and  Grca;  Wextem  securities  we  have  to  note  a  decline  ot 
•Hajraparciar.taCnnolidaied  Bon^ls,  andipcr  eeatlaDcbeBtam." 

RAILWAY  TRAFFICS, 
nt  TCttttn  for  the  put  week  is  an  iraprovement  on  tho*e  of  the  four 
W  fve  preeedioK  onc^  but  we  few  Uw  iaoMMt  wiU  pntc  cnqitionaL 
Tto  eolder  weather  haa  induced  a  better  coal  tnMe,  and  thna  for  ihe 
time  the  I^ndon  and  N'orth  Western  and  Great  Northern  retumi  are 
apecially  benefited,  «nd  the  Midland,  North  Eastern,  ami  a  few  other 
companies  have  hid  additional  traffic  in  this  rcfpcct  The  Sheffield 
heitii  the  list  with  a  pcrcrntj^'c  cf  increase  amountin;;  to  15  ;  the  Mid- 
land ii  next,  with  14  ;  the  London  .md  Snulh  Western  follow,  with  6  j 
Sooth  Eastern  and  Great  Northern,  5  ;  Lond  111  and  North  Western, 
Cwat  Wettem,  and  North  Ea»1ern,  4.  The  Urighton  has  a  very  iuiall 
IKMU^  aod  tha  Gnatlastem  a  decrease.  The  Metroimlit.m  return 
nue  MM  10  iff  tUa  UMynr,  and  the  receipts  have  gradually  fallen 
*—  •jyt  <7.<o?.  t«  £^»Si>  The  Seol^  lima  an  aot  tbrivhw  ao 
■novabljr  astbejrdU,  aMaaaenonlsadeofScadaiidliaotflMiriib' 
there  does  not  jeem  room  for  improvement  of  any  consequence. 
Tfie  Cleveland  iron  is  displacing  the  Scotch  to  a  large  extent.  The 
Indian  returns  a:c  excellent,  ant!  the  half  ycar  ending  December,  iSisS, 
premises  t  j  be  a  nr  .  t  satisfactory  utie.  Thr  Great  Luxembourg  return 
■howi  a  smal)  increase,  and  this  is  satiifactoty  against  the  decreases  for 
Waks  past  Snowstorms  in  Canada  have  sr-ri  jusly  arTfi  ied  ttie 
nteiw  of  baih  the  Grand  Trook  and  Great  Western  lines,  but  we 
I  tmfica  to  nle  for  both  far  iom  thne  to  coBUb 
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MARKETS  OF  THE  WEEK. 
There  has  not  been  much  activity  in  tli.j  railway  market  during  the 
Prices  as  a  whole  have  been  baicly  sustained  ;  but  in  toae  in- 
ttancM,  especially  in  that  of  the  Calcdonim,  an  advance  haa  been 
established.  The  feais  which  were  entertained  a  week  or  two  since  as 
to  the  deamets  of  money  hive  subsided,  and  money  is  now  plentiful  and 
abo^ant  at  low  rates.  This  state  of  things,  hbwever,  is  not  altogether 
M^MetoqTi  lor,  taken  in  coonection  with  the  depressed  comlitiun  of 
"MWy  bnaehet  of  trade,  it  indicates  a  ladi  of  demaod  for  money  for 
commercial  and  industrial  purpoces.  Am  InfliawKl  dcHMd  iBr  money 
though  it  might  tend  to  enhance  the  ratcaordiwooiil;  woddl  bo  IbOowed 
tyjunproved  traffics  and  larger  receipts  oaOHmllinys,  which  would  more 
than  outweigh  the  additional  rate  of  ditoooat  With  respect  to  railway 
propertjr  generally,  (he  fact  that  the  present  is  (li<>  ilnll  half-year,  that 
the  dividends  must  necf-.-iTiiy  be  lower  than  those  j-.ut  announced, 
deters  purchasers  from  turning  in  at  present  prices,  an  i  the  advance 
•■j*^  lakM  place  is  di;e  rjl;n-r  to  speculative  action  thin  to  yfj> 
ptwhaie*  At  soon  as  a  slight  rally  in  prices  is  made  it  is  almost 
te«»««liately  Mkmd  bj  •  csmipaiidng  fall,  the  only  exception 
Mtng  u  thoae  cues  to  wfuek  *  beair  fall  bad  previously  oocnrred.  In 
the  case  of  the  Caledonian  the  dividend  of  31  per  ceut.  took  naar 
operators  for  the  fall  by  surprise,  and  "  bears  "  bought  bock  hurriedly. 
They  have  since,  however,  taken  heart,  and  renewed  their  operations. 
Sales  of  the  dividend  at  3J  have  Uken  place,  on  rumours  that  the 
Aofth  British  will  seek  to  restrain  the  payment  of  dividend  until  the 
pending  arbitration  with  respect  to  the  Waverley  route  is  disposed  of. 

The_  marketa  to<iay  opened  without  alteration  1  prices,  however,  im- 
fnrcd^  aad  continued  firm  to  the  close.    Shcffields  and  Caiedo 


i  la  Itaady  demand,  the  former  being  la»ely  bought  on  the  prospect 
at  coattoacdgood  traffics.   Doven  were  alao  in  demand,  as  were  also 


<B  the  report  that  aone  plan  of  nnhial  compromiie  will 
Mortly  be  announced.  The  following  are  the  doting  prices  :— 
Caledonian,  8o|  to  ij;  Great  Eastern,  37 J  to  | ;  Great  Northern, 
I07i  to  84;  ditto  (A),  1074  to  Si  Great  Western,  49!  to  SO; 
Lancashire  and  Yorkshire,  123  to  4  ;  Loiuion  and  Brighton,  49I 
to  4i  London,  Chatham,  and  Dover,  lOi  to  17;  London  and 
riorth  Western,  114  to  4  ;  Manchester  and  Shclneld,  54  to  i  • 
MOttopoIitaa,  103I  to  |  ;  MidUnd,  Il6|  to  {  ;  North  British, 
354  t<*  fij  Noc9l  Eastern  (Berwick),  103  to  3;  Ditto  (York), 
9?  to  31  Soolb  Eaticm,  764  to  |:  Great  Western  of  Canada,  15I 
tB  f  t  Grand  Trunk,  15)  to  is  Atlantic  and  Great  Waters  BooibL 
311  to  a  I  ditto  Debentures,  32  to  3  ;  Eries,  34!  to  i. 

Great  Easterns  have  been  largely  purchased  during  the  week,  and 
notwithstanding  heavy  tales  on  the  part  of  the  "bran  "  the  prices  is  only 
fractional]  y  lower  than  this  day  week.  The  Metropolitan  Estentioa  of 
tins  hnr,  lor  ,,hr.:h  no  capital  wiil  be  required,  will,  liitfaalift«d|,  be  la 
the  end  remunerative  to  the  company. 

Great  Northerns  have  hem  well  supported,  and  Uw  A'b  hwn 
advanced  acarly  a  per  cent.,  closing  to-night  firm  at  148^ 

Gn^  Woiaino  Iwffa  «|m  btca  to  dcmaad  oa  Mad  lial^ 
caanMBatefbafcte«ordM«ad«tditaK»luabow  a  ooniiderable 
improvement,  end  that  the  (avourablo 
Daniel  Goocb,  will  be  fully  realised. 


Djndon  and  North  Westerns  are  lirmer  on  improved  IrafBcs,  but  COB- 
-i:Icr.ilile  apprehension  is  still  entertained  as  to  '.he  ciTec'.s  of  the  dul- 
ness  in  ilie  colttm  trade  upon  future  receipts.  Tiie  improvement  in  the 
iron  trade  is  a  feature  in  its  &Tour. 

South  Eaiternt  haM  been  largely  bouehl,  in  anticipation  of  btitar 
traBic  recdpts  fiOM  the  Eaiter  bolidaye  aad  the  Volunteer  Review. 

ChathamthanbeeatofaKteaiedrfaaniidfiwn  the  sam<;  cause,  and 
also  from  the  annoonoement  of  the  acceptance  of  term^  of  coniprumiae 
Iwtween  the  vaiious  classes  of  debenture  and  ptrfrrrncr  .shareholder*, 
which  wilt  lead  to  a  distribution  of  the  large  fundi  in  hand  and  under 
the  control  of  the  Court  of  t:iianci-ry. 

Brigbtor.s  are  slightly  better.  It  is  understood  thai  by  an  alteratioa 
in  the  form  of  making  up  the  traffic  returns  the  net  receipts  of  the  com. 
pany  are  larger  than  indicated,  the  receipt*  t>ciiig  exclusive  of  chargea  for 
cartt«aaddelifCR>  The  redoctiont  mode  in  the  fares  to  BrUhtak 
which  coaM  iaio  auKt  aeit  week,  will,  it  it  expected,  bring  aiMmail 
IraflSc  to  the  line. 

Canadian  lines  have  nnt  shown  much  v.iriation.  The  aHMfUjT  fB» 
ceipis  and  expenses  of  the  Western  of  Canada  show  a  fair  iinprovement. 
Trunks  liavc  been  depressed,  on  a  rumour  that  the  dividends  on  the 
First  I'refcrcncc  w  ill  not  be  paid  in  casli,  and  that  the  sum  rcqaired  will 
lie  exiKiiilr  1  r;n  ti.e  improvement  of  the  line;  but  this  should  be  con- 
sidered as  favourable  to  the  Fourth  and  other  preferences  which  come 
after  them,  at  they  trill  git  the  benefit  ot  the  addUioaal  aspendi- 
tnre. 

In  American  line*  Eriet  bafe  decUacd,  and  cloae  %t\  lower.  Some 
important  disclontrea  with  respect  to  the  iiMie  of  sharsa  of  this  company 
may  shortly  be  expected,  a  committee  hatriag  beia  apipoiDted  bf  ike 
Nc!\v  Votk  I.egis]aiure  to  investigate  all  A*  cfacaauteaeee  cuaaertei 

with  this  and  other  railways  in  Ihe  Slate. 

Atlantic  ami  (ireat  WeNtern.v  I'  ln  uu  about  the  same.  It  is  understood 
that  the  litigation  with  the  K:.e  been  brought  to  a  close  by  the 
removal  of  the  injunction,  and  tliat  negotiations  arc  inpro{;ress  between 
the  two  companies  as  to  all  matters  in  dispute.  The  company  hare 
arranged  the  eaiqnec  oat  of  Ibe  pragnaiBW  ef  KanaBKeneat,  < 
now  prepared  to  itm  ineonw  bondi  la  csdiange  for  the  caj 
coupons,  the  interest  on  which  will  be  paid  according  to  the 
menis  in  May  next. 

MA>"CHE=.rrR.  — Messn.  Lamming  and  Huntingdon  report  : — "The 
business  transactrd  tins  week  has  liccn  ci  iiip.ua  ivlIj'  fjuict  .Tnd 
moderate,  railway  markets  beini;  chu-tly  inlluencfi  by  the  nature  of  the 
various  traffic  returns.  Sheffielas  aini  Wcjicrns  .ire  both  l;:ghcr,  I>eeds 
and  Great  Easterns  being  lower  from  this  cause.  Metropolitans  were 
bought  00  the  antidpatioa  of  an  increased  retura  neat  wwk,  owing  t» 
the  University  Boat  Race.  Dovers  are  dull,  and  the  defeirad  atocfe 
preasad  at  a  reduction.  The  Caledonian  dividend  of  ji  per  eoA  b 
more  than  was  expected,  and  the  stock  advanced  to  81),  opeatag 
weaker  this  morning  on  fean  of  an  injonclion,  which  soon  ptssed  away, 
and  the  stock  doees  firm  at  about  8oi.  In  Americans,  Kries  and 
Atlantic  Bonds  Uut  all  the  late  advance,  but  are  supported  at  the 
present  low  quotation!,.  Kive-Twent.es  soon  recovered,  and  continue 
Steady.  Canadas  flat,  and  sales  rather  forced.  Luxcmbourgs  bettec. 
Foresee  to  I 


ooniiderable 
of  Ihe  Chairman,  Sir 


vnxEUt  mumc  retorns. 

The  tEaSe  reeeifilsor  the  laOwaTi  to  the  United  Ktogadm  tbr  Oa 

week  ending  March  19,  1869,  upon  a  mileage  of  11,936,  amovBt  to 
if  692,034,  beiog  equal  to  £$3  los.  per  mile.  For  the  correspoa^taC 
week  of  last  year  the  receipts  were  ;t6S7,438,  the  number  of  miles  open 
12,542,  or  ^,52  los.  per  mile.  A  companion  of  the  two  weeks  shows 
an  inciLise  i:i  the  aggregate  receipts  of  £jH,$ii,  an  1  an  increase  in 
tl;e  number  of  miles  open  of  3-54.  i)n  the  lines  having  termini 
in  the  metropolis  the  increase  has  t>ecn — on  the  Metropolitan,  £2,Jt2  j 
Midland,  ^£7,513;  Great  Northern,  /Ch^id  l  I^ndun  and  Brigbtoiu 
£661  London  and  Sooth  Weiterr,  ^^283;  London,  Chatham,  aaa 
Dover,  £69 ;  Great  Weaieia,  /3,o8o ;  London  and  North  WaKOb 
£S,2S^  i  North  Londoo,  £t24  ;  and  South  Eastern,  £t,9*S' 
there  has  been  a  decrease  on    the  Great  Eastern,  /561. 

On  the  principal  lines  in  England  and  Wales  there  has  been  a  do* 
crease  on  the  Lancashire  and  Yorksiiire  of  ;^570  ;  an  increase  on  the  Man* 
Chester,  Sheffield,  and  Lincolnshire  of  £2,li2i  ;  on  the  North  Eastern  of 
j^a,653  (  and  in  Scotland,  the  Glasgow  and  South  Western  shows  an 
of  ;^533  ;  and  the  Caledonian  and  North  British  of  ;£3.093. 

London  Gknkkal  Omnibus  Coufamy.— The  traffic  rtceiptafoc 
the  week  eadii^  hUich  14,  1869,  aiaoaated  ta;ff,9^ 

Gbiat  WiRawi  Railwut  or  C*iiAOA^(Pto  AHaitb  CSeUc} 
The  tiafie  nectois  fu  the  week  endieg  lleicbia^  etannated  tai 

UfOIAN,  COLONtAU  AND  FORBI6II  TRAFFK 


Metropolitans  have  advanced  about  I  per  cent,  theconfnlenl  assorance 
'j'  -Ml.  I'anon  that  the  next  half-year's  dividend  will  tie  coiuiderably  in 
excess  of  tliat  just  paid  haviag  brooghtia  a  good  number  of  piuciiasers. 
The  tnmca  o!~  the  next  few  weebsmialiaiiww  «Mil^  Bwiag  to  tfaeboat 
race  and  the  Easter  holidays. 

Shefields  are  at  least  one  per  eeat  better  tiian  the  closing  price  of  last 
week,  owing  to  the  continvanoe  of  good  tiaflia  and  the  probability  of  a 
larger  dividend  for  the  current  half-year.  60  Is  vary  oeudealljr  spoken 
of  as  the  figure  which  this  stock  wul  sboitly  leach. 

Midlands  are  practically  unchanged  since  o«r  last  The  reouirements 
of  new  capital  have  a  tendency  to  dr^preu  this  stock,  and  it  is  feared 
that  the  depression  of  trade  and  the  culliery  strikes  wilt  shortly  have  a 
prejudicial  effect  on  the  receipts  of  the  company. 

Lancashire  and  Yorkshire  have  drooped  on  bad  traffics,  which  for  the 
first  tiaw  for  many  months  now  show  a  decrease,  due  to  the  unfavour- 
able condition  of  trade  in  the  cotton  diatricU,  and  from  which  there  doca 
t  tabeaayprapect  of  a  leriiaL 


^1  lies  opvti. 

1868.  .367 

Bombay.  ABrda..  Feb.  6  ...  jo6  3016 
BucbmCi  Souib.,  Jan.  tj       n  jx 

Capa,  Dec  »    4l  if 

Deroeraxa,   Feb.  Jo  Ug  4a|ii)~  ^ 

DcCTDli'ft  Milwkee,  F<b.  tf  sly  sif 

Dutch-Kticiiiili,  April  ya        ^  — 

iuut  Indiui.  Jaa.  >4  ...      lilt  IISI 

Gad.  Tk.  of  Canada.  F«bu  lo  tm  im 

Great  ladiaa  i>aiii.  Feb.  10  fjsj(  Bit 

Ureal  SoiKlMni.  Dec.  5  „.   iCS  144 

»«>< 

lUiaois  CcatnU,  s«pi   —  — 

LukBw.  a  CwBpra.,  June  7     41  41 
MauHlius,  taly  }■  u  vlu-J  ...     66  66 

Madns,  b.  W  Jia.  33    ...   4j]  4^ 

Do,      N-W.  Jan.  aj    ...    15J  ijj 

Mont  Genu,  M^cti  11...    ...    —  — 

N.  of  BiM.  Avm,  Jan.  if ...     ta  la 

Ouooua.  Feb.  14  ...»  _    t»K  to}i 
Uudc  Feb.  7      m»         _    4*  4a 
Pulijjub.  Nov,  »9.,    „    „.  Bfil 

KLfc  &  s  Fosco.,  Jia.  w    ftiS  nii 

Scinde,  Dec.  It  .m   m*   «.    SOB  SeO 

Sui  Faitla  Maick...  .„  _    «X  — 

ItCl—hs.  rab.as    ds  tt 
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THE  KMLWAY  NEWS. 


March  20,  1869. 


BANKS,  !  rNANCr:,  A.VD  MISCELLAXFOITS  COMPANIES. 

National  Bank  of  India.  —The  report  sljowa  an  available  tr>tal 
of  £f9'9^*-  includifif;  ,1  preyioa*  biiance  of  / 1,069,  and  recommends  a 
dividend  at  the  rate  of  6  oer  cent,  per  (nnum,  and  the  appropriation  of 
ijNO to  IC»erratlje*.TiB||^,4^5  tab* cvried  forward.    The  deposits 


t  tO;f  I,04$,ftS,  m  UMMM  of  £iZ6,no  dnring  the  year  ; 
ft*  paid-up  capital  h  Z4(>1>^S9  i  «nd  the  reserve  fund,  £^$,000. 

Bank  of  .\r.<rrRALA.si;\.— A  iMlf-yesirly  dividend  and  bonaa,  at  the 
tit'e  rngftli^T  nf  10  \h:-t  c»nt.  per  annum,  frf?  nf  ini-iitin'-tiiit,  have  been 
dcclirtil  [jii  the  cn::i!a!  ck  (/"  1,200, 000),  iiaynbls  011  iI.l-  13th  April, 
MbDITKRHA-S  E \N'  li'UI'L.  —  \'ic(?-t'liji'.cfll.>r  Stu.art  has  (l;smis5ed  the 
bfn  filed  a^ini!  t'  r  cinti.ictor;,  fir  ,is  it  5n\if;htto  deprive  ihcm  of 
ftepTuRt  of  20  per  cent,  of  the  cost  of  the  wurks  at  ittcir  hotel  at  Nice  ; 
ad  hi*  Hononr  onlered  an  account  to  be  taken  of  wtet  may  be  doe 
tmn  die  conpary  to  the  coatnctors,  subject  to  any  let  off  for  calk. 

FlHANciAi.  CoiiPORATiOM.oThc  Mtuucof  th«  RotUhM  oideied»  : 
totbtr  dWidend  of  31. 6A.  in  thepontid,  makhie  in  all  1  li.  6d.  to  tlM 
CJCtTltors. 

EsTATE-s  Investment. — It  it  announced  that  the  oilicial  liquidator 
bweivcn  notice  of  appeal  to  the  l,<?Td5  Jastices  against  thf  derision  of 
'fla  MaMer  of  the  Roll«,  madi!  on  iIjc  zotii  all. 

London  Assur-^NCE. — At  the  n^""^  coart  a  diviilcnd  of  55. 
per  share  was  declared  for  the  haJf-ycnr  (.ndin^  ihc  2;th  nst. 

Gkeat  Central  Gas  Consumers.— .\  circular  has  been  isued  to 
Ite  fbaitholte^  InlbcBitaKlten  thai  robbery  to  « laree extent  bat  been 
Qttnntletlly  ouited  on  ay  on*  of  their  principal  cwflu,  mA  ilutt  a 
iwront  has  been  issned  farliit  apmrdteaaon.  Profeanonal  accountants 
m  engaired  in  the  inveafticatiM  or  Aa  company's  accounts. 

City  Offices. — Thr  comptmy.  in  antinpi'ion  c{  the  .irrlral  at 
maturity  on  the  1^'.  f.f  July  tK'>:t  nf  /  3oo,txio  of  morttjai;?  debenturet, 
kav*-,  as  aiiyi-nrv  frnm  :i  ritcul.ir  jits!  issuer!  1,;,  the  «h;ire!inl  lers,  deriiied 
tn  pay  off  lori.oco  of  the  present  moTtj^jgi^  debt,  ar  f  to  iisnc  new 
mortgage  deljcntures  (or  jt*oo,ooo,  for  a  period  of  five  years,  t>eanng  5 
per  cent,  interest  Tlic  first  option  of  nbaesiUaf  it  onbnd  to  tbe  fie- 
■eat  debenture  holders  and  thareholden. 

HVMon  Bat.— The  directors  have  issued  •  copy  of  the  Toluminoos 
CMTCfpondfnee  between  the  company  and  the  Goverontent,  extending 
over  a  period  from  July,  1862,  to  the  9th  of  March  inst,  the  date  of  the 
letter  from  tbe  CaMmal  OfTice,  conveying  Lord  Granville's  proposal  for 
the  irinsfcTentre  nf  th<?  trrritory  of  the  company  to  the  Puminton  of 
C»n:»rl«.  A  rr.cct.:::;  nf  tlic  shareholders  is  called  for  \Ve,lrir«;isy  next, 
the  24th  in^.,  to  consider  this  propoML  Mcamvhile  tbe  opinion  of  tbe 
Stock  Exchange  withiv''te '^■''■''■■■'•AIt*  dedlw  iBdMptka 
of  the  ;£20  shares. 

Lmmnt  Bmtr  ovHkxico  and  Soptk  America.— ntHpoft 
dbvm  tn  awiaUettlid  of  ;£'35,049.  indudhic  a  preftoubabuieeof 
£^,0%^  and  Teeonmends  a  dividend  for  the  half-year  at  tbe  rate  of  S 
I>er  cent,  per  annum,  which  will  absorb  ;^f4,409,  and  the  appror'ria- 
tioK  of  /'S.ooo  ttY  rf^fTTf,  leaving  .-{'2,640  tn  be  cr.rricd  forward.  This 
Tecrmmcndatinr.  lias  been  ticted  nn. 

Mi'NTr's  METAU — The  report  states  the  prof::  t  f  the  past  year  at 
/Cj^^  7^*7.  and  recomntends  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  tree  of  iacome-tix,  for  the  half-year  ending  £>ecember  last, 
■•IdBgi  «Mi  th*  interim  dividend  abeid]rpud  to  dw  Joth  of  Jnekeli 
« totafdlttrilwtlon  of  7t  per  cent  fee  the  MBrtfii. 

Internationai.  Life  Assuranci.— Creditors aRwqatacd  to  >»d 
die  particuhin  of  their  claims  to  Messrs.  n«d<rid(  Maynnd  and  E.  & 
Symes  the  official  liquidator  .,  by  tlie  31st  inst. 

London,  Asiatic,  and  Amuhican. — The  company  have  given 
notice  that  they  will  pnv  the  dividend  warrants  ff  the  Pennsylvania 
Central  Railroac!  S;i  per  Cent.  Crnvertitle  Sterlirg  Bniidr,  and  also  the 
Philadelphia  and  Erie  Railroad  Sijc  per  Cent.  Sterling  JJond?,  fallini; 
doe  on  the  1st  pioximo, 

Caguari  Gas  AND  Water.— The  report  states  that  the  usual  ;ara 
«f  ^ijiBhu  betanddedtftthe  rinkinf  nmd for  themlenmiH  con- 
ccMon,  and  dnl  m  dMdcnd  at  die  rale  of  7  per  eeat.  eo  the  oapital 
rabitcriVd  has  been  declared  for  the  past  nalf^w.  ^ih^  villt  tbe 
interini  dividend  paid  in  October  last,  will  absoib  £$i9>^>  l*nil^  t 
balance  cif  /"1.817  to  be  carried  to  r.e account. 

Land  and  House  Invt^tmfnt.— Thrldirectiim,  following  ool  the 
plan  liithertn  ailnptd^,  and  [^ndinp  the  ^hs  dute  sale  of  the  freelotd 
ground  rtnt^,  reco.iimcr.d  the  payment  of  an  interim  dividend 
at  the  rate  of  £6  per  cent,  per  aonur^t,  in  addition  to  that  already  paxi, 
making  the  total  oividend  for  the  year  8)  per  cent.  The  i:i:ridiis  profitt 
that  are  erpected  to  be  realised  as  the  ground  rents  are  disposed  0: 
srill  be  tthimately  apptopriated  as  a  bonm  tn  tbe  shares,  and  towards 
the  maintenance  of  a  reserve  fund. 

DoM  Puuo  (Beaziliam)  Gold,— a  dMdendof6a.  perihanhas 
been  decbmd,  niildlist  total  dMrRMdnii  for  thsyctrct  die      of  100 


per  cfnt. 

1  Kot.-vii.t.F.  As  ii  icn  i  inN. — Tfiis  company  has  been  formed,  with  a 
snail  capttai,  for  tbe  purpose  of  purchasmi;  and  devdopiug  a  valuable 
freehold  property  at  Trojrillc  sur-Mcr,  in  l^onnandy,  and  it  is  proposed 
to  provide  meaiu  for  carrying  out  the  objects  cootemplated  by  an  iMue 
of  4iMioo7fcr  ccntt  <M(tBfedeb(ntw»  to  bearer  of  ;Cie each.  By 
ddtnodenedemmid  of  ut  loveilbig  public  for  seomllcs  sbwlutely 
Cm  fiom  fitture  liabiK^  vjQ  be  fairlv  met,  while  at  the  same  time  the 
dAentures  will  enjoy  An  aecarity  ol  a  mortgage  of  freehold  property. 
C«»Bp<»n«  far  interfit,  payable  ha!f-yeirfy,  are  attached  to  the  dlebcn- 
tniet,  wliich,  niorcovcr,  are  to  (>c  reilrenialile  at  the  price  of  /'12  per 
bond  (cqu.1l  to  30  per  cent.  Innius),  by  annual  drawing*  after  U.e  ih.id 
vcar.  In  adliiion,  a  warrant  certificate  will  entitle  the 
holder  to  "a  distributive  share  in  half  of  the  surplus 
proifit  ariiiBC  from  the  ultimate  tealitatioo  of  the  entire 
property."  u  the  event  of  dehcninret  being  p«id  up  at  once,  7 
Mr  cant,  discount  is  to  be  allowed.  The  chairman  of  the  company  is 
Lord  Bnry,  M.  P.  Trouville  is  probably  the  most  rising  watering-place 
is  France,  am!  tbe  accommodation  for  the  multitude  of  visitors  is  de- 
scribed at  altogether  inadeouate.  The  properties  to  be  purchased, 
besides  iodndin|[  an  hotel  with  300  rooms,  sad  three  smaller 


is  suted  to  comprise  the  most  valuable  building  iiiet  in  the  place.  For 
building  purposes  it  ii  intimated  Uiat  a  atone  qunr  OH  the  arinle«ill 

prove  conveniffnf  and  valuable. 


iRHtcAi  i  .N  1  1ra\  1.  — Tlie  obsueles  to  tbe  full  and  active  re- 
sumption ot  lUc  ■Allele  t>f  the  unfinished  works  may  be,  the  directors 
state,  removed  without  niuch  further  delnjr.  The  works  have  been 
inspcctetl  by  two  engineers,  who  regard  dum  SS  wise  in  coooepticOt 
economically  coostmcted  (with  OOtain  exceptions),  and  likely  to  become 
remunerative. 

Kkiton  Medical  and  Gf.nerai  T.!?-f,— Tlie  report  exhibits  the 
following  rciults  : —  ITie  new  preniiumi  f  .1  the  yea.  reached  tbe  sum  of 
£23,3yT,  which,  added  to  the  renewals,  iatcFcst  on  investment,  and 
othcritems,  brought  the  gross  income  of  the  company  up  1.  /^237,'>Sa 
The  claims  paid  and  in  course  of  payment  amounted  to  £i3j,H>6,  and 
tbe  total  assets  in  hand  (including  104^58  fended  securities,  C'^itJXf 
mortgages,  /i77,S3S  loans  and  other  invcstncnU)  were  reprcscmed  19 
the  tan  of  ;£667,4g3. 

TKB  HUDSON  1M.Y  COMPANY. 


TiiK  direeton  orOiicosipHqr  hsMpAMiii 
lujvjDdeneebetsmeiiher  Unyi^tft  GvnnmM  and  the  tfmhnnBRf 

Company.  The  correspondence  commences  with  a  letter  from  Sir 
Frederic  Rogers,  of  the  Colonial  Office,  lefcmn,;  to  a  letter  received 
from  Mr.  Thoni.ii..  Bating,  on  315C  July,  1862,  relative  to  the  lormatMiB 
of  a  OOOipuiy  fcr  the  purpose  of  ojiening  a  route  for  pasacn{,;cr  traffic  and 
tdegny^hie  communication  across  the  continent  of  Biiush  Nostb 
Amnics  to  the  Bdtiib  coloniet  ia  die  Itei%  to  wbidi  the  Cnka  of 
Newcasde,  then  Coloaid  Secmor.  vns  disposed  to  |^  esat  ca> 
c  attragement  in  his  power  ;  and  it  ends  with  the  liEtBf  of  Btll  Granville 
ofTering  terms  of  compromise  for  the  snmoder  of  the  tcttltoria!  ri;bis 
of  the  company  tn  ;h;  Dominion  of  Cana.li,  The  correipDndcnce 
is  of  c«jDsi<ierabie  interest,  at  tliruwing  light  upon  the  various  qacstiuos 
in  dispute  between  the  Imperial  Government  and  tbe  DaaAinioa  of 
Canada  and  die  Uudaon  Bajp  Company.  Tbe  part.  Jp^««er,  which  is 
ofthemaatpaudcallaportaneeat  die prcaant dme oonunenes  wttk* 
de^atch  fimR  Usd  MoMk  deled  Oeecabcr  «m  Mij,  tnnpyiMi^i 
tlse  i  aint  nddwss  to  die  Qneen  fwwn  the  Binale  and  Honsn  of  Oonmaene 

of  the  DomLnion  of  C.mad.i,  pray  Ing  that  an  Order  in  Coancil  i',  .-,  tie 
passed,  in  conformity  with  the  provisians  of  the  A;t  ol  1S67,  lui  an- 
nexing to  the  Dominion  of  Canada  the  territory  of  Ropsrtl'n  lod  and 
the  Red  River  Settlement    This  addreis  Mates  :~ 

"  That  it  would  promcite  the  prosperity  of  the  Canadian  people,  and 
conduce  to  the  advantage  of  the  whtilc  empire,  if  the  I>oaiiniiw 
Canada,  ninilituteJ  under  the  pnivijioiu  of  the  British  North  America 
Act  of  1867,  were  exteeded  wettwattl  to  the  shores  of  tbe  Paabc  Ocoa. 
That  the  colonisation  of  the  fertile  lands  of  the  Snshitriiewap,  the 
Assiniboine,  and  the  Red  Kiver  distikti^  the  dcvalopiiient  of  tbe  minaal 
wealth  wbidi  nbonsds  in  the  lekions  of  die  Nordi-West.  sad  Ae 


oieommerciiil  htcttooise  ttarao^  the  Britidi  posseaiom  tl 

America,  from  the  Atlantic  to  the  Pacific,  are  alike  dependent  npoo 
tbe  estsblishment  of  a  stable  Government  for  the  maintenance  <A  law 
and  order  in  t?'e  North-Westein  lerri'-ories.  That  the  welfare  of  a 
spirse  ar.d  widely  scattered  population  ol  British  subjects  of  European 
orii^iti,  already  inhabiting  these  remolc  and  unoTganiwd  territories,  would 
beinutijally  ennanctfl  by  t  lie  formation  therein  of  politita!  instiiutitms  tieai- 
ing  a.ialo]|^,  as  Ur  as  circuauunces  will  admit,  to  those  which  exist  in 
the  sevenl  provinces  of  this  Domklmk  That  hi  the  «■««•  «(  jNt 
Majesty's  Goremmcnt  agreeing  to  traiisfer  to  Onade  the  juiiiatllM 
ana  control  over  the  said  region,  the  Government  and  Parliament  (d 
Caneda  irill  be  ready  to  provide  that  the  t^al  rights  of  any  corporatian. 
CTi"r**Ti  or  Individual  irililin  tbe  same  shall  be  respected  and  placed 
ander  tte  protection  of  oosils  of  competent  jurisdictioo." 

A  copy  of  this  address  «se  Jbnraided  b/  the  Colaidal  Minisler  to  die 
Hudson  Bay  Company,  and  Sir  Edimind  Hssd,  ia  reply,  alaMd  that  Htm 
company,  at  a  very  CMI7  psiM  aAsT  Its  ieei||iiaisalioa,  had  psated-tbe 
f.jUuwmg  itisolution  :— 

"  Ke.iilveil,  that  the  time  has  come  when,  in  the  opinion  of  tlu  com- 
mittee, it  IS  expedient  that  the  authority,  executive  and  juJtml,  over 
tbeKsd  ittierscldsmeataBddM8oetik.WcstemMrtion  of  Rupert's  Land, 
shodd  be  vested  ia  afieert  dsdviaf  sedk  sanoritv  directly  from  dw 
Ciowtt  and  ewdUif  ft  ia  Iht  laae  of  her  Hijettjr.'' 

Tbe  despatcb  then  ■nteit  to  the  legal  rights  of  the  company  to  the 
territory,  and  states  ; — 

"  III  uui  o(^icuu>i  tbe  CiowQ  could  not  sow,  witlt  jdiUce,  raise  the 
question  of  the  general  validity  of  the  charter  ;  but  that  on  every  Itfal 
principle  tbe  company'^  territorial  ownership  of  the  lands  granted,  aad 
the  qnts  neccsaiily  inddental  Ihssetih  oariM  to  be  desnaA  to  be 
vaUi"^ 

Reteliqg  to  tbe  address  of  t.ie  Legislature,  Sir  Edmund  Head  objecHl 
that  **  the  addiess  conuins  no  '  terms  and  conditions '  whatever,  exee|A 

a  vague  assurance  '  that  the  Parliament  of  Canada  wilt  be  rcudy  to  pro- 
vi;le  that  the  l'*;;al  riphts  of  any  corporation,  company,  01  itidiv.'inal 
within  the  same,  Ldiall  be  re<jirclrd  nnd  placed  under  the  protection  of 
CO'.irti  nf  coin[:.eletit  jurisilictmn. '  Suth  an  assurance  H  of  tittle  value 
wben  thejKUty  making  it  disputes  the  very  exssicncc  c-1  the  rigbti.  la- 


"  Whst  Is  ssiied  for  sS  s  matter  of  jnsdce  to  a  proprietary  consisting 
of  upwards  of  1,700  shareholders,  who  have  paid  a  very  large  sum  on 
the  faith  of  our  charter,  and  of  the  protection  of  theii  rigms  of  pro- 
petty  in  the  sr  il  by  English  law,  is  the  adoption  by  her  Majesty's 
Gorernmcnt  of  c  ue  of  the  following  alternatives  : — That  some  conda- 
'  sive  agreement  as  to  the  esleat,  vane,  aad  conpcasation  to  be  made  fiir 
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tlieciainis  ci  the  com|>iiny  as  ow-rew  o(  Uie  »si<l  and  minerab  of  the 
Hndtotn  U^\•  tciritory,  ainl  i  mie  amuigement  by  which  bur1h«u 
MlBiBwl  by  ibem  in  their  political  c*p»city,  such  u  the  endoirmeot  of  the 
iMfcaglKi  imy»  WhO^M  apad^  CMscs,  be  tramferred  to  otben— 
iboaiKllw  ampletcd  before^  sot  amr,  tbe  irao«.fer  of  the  govcmment  of 
tke  North- Western  terrilc>ry  or  Hudm  tmf  tenritory  to  CuuAb  That, 
tefore  any  incorporsiion  of  Ropcrt'i  Laud  m the  North-Wctten  territory 
with  CanAd*,  the  rights  of  |irivate  property  vetted  in  the  company,  and 
Ihc  exic;  liiniu  of  Such  righ.'s,  should  be nicertaiBed,  acknowledged,  and 
eflicicntl)  prntircfH  hf  law,  in  a  mannor  bindiiig  a»  the  Colonial 
GoTcmmcnt,  th.it  tlisy  sh'inld  not  be  mt  tmf  Hwi  WiMfllll  illllMK  In  (1 
at  fiokted  witboat  proper  compensation." 

As  the  RMlt  <^  taiions  comimmicattons  between  llifc  .mpa»v  .nd 
the  Goremmenl,  Iki  Duke  of  Buckiegbiiin,  then  Colonial  s  '■i  rrtnry,  in- 
tunated  that  he  wcold  wgnmrnend  her  Mi^M^Gowwmer.  1  m  ni^rreto 
a  tvrcDdor  a«  «a«NilaH  or  iriiu*  MIoiHiR  a*  the  pnncii>»l  :— 
"That  the  land  ta  be  icMDed  bjr  tbe  coapmjr  ^  Beichbotirhood  of 
tbeir  p^ntt  ibaU  vanr  awmdhg  to  the  ia|MHmB«  «f  the  p^it  ;  in  no 
CM  wbatem  exceeding  6,000  ictt*  in  till  for  any  owe  p<wt,  including  the 
C«lti»nled  or  recliimeii  land  now  occutiiriJ,  r^niX  in  no  c.aie  exceeding 
)fiOO  acres  within  Ihf  fprtilr  belt  for  principal  postt,  and  500  acres  for 
niaor  poets  ;  the  adJitinnRl  Uml  retained  to  be  lei  oat  M  as  not  to  in- 
dade  tront«ge  to  riTmor  tracks,  roads  or  ponai^.  Tbe  company  to 
iMtnoiMIUlvAan  of  ncttots  from  land.  If  any  free  grants  of 
UMMHadtmcteOApailiHcinirpeies  tuch  land  shaU  be  d«emed 
t»  have  been  sold  at  l&pt>t«re.  That  ooe-QaHMroftlwnBiNaeifed 
by  the  Govenmientaiu  export  doty  for  gold  nd  itlnr,  ordalcMCior 
gold  and  silver  mines,  or  for  licences  for  gold  and  aiher  ainiag,  shall  be 
paid  to  the  company,  the  amount  to  be  mailed  Mudcr  tbis  and  the 
pteccdmg  atticie  being  limited  to  a  total  «am  conjointly  of  £i,0(»,<xiO 
sterJirg.  That  whenever  the  payment  of /l, 000,0000  sterlinc  under 
Articie  3  shail  have  been  esade,  as  therein  provided,  inca«horotberwise 
by  any  payment  Of  oommotation  by  Canada  to  the  satisfa: 

further  atiection  oi 


tiMI  ef  the  compMiy,  the  rights  of  tbe  company  to 
iM^to  nf^iiei^  aad  afaara  «(  faaid  enatataUei 
,  w*bm^aseat>M«£aaiT  letter  AanSirC 


me  ucjegaics  ni  int  i.  ani'iinn  ijovcmi 
road  was  made  for  the  pnrpose  of  get 
Red  W«aL  lothia  pewdaHenwhow 
Ite  ham  me  ddtraemt  of  th«r  croi 


 ,  —  C.  N.  Lampeon,  the 

deputy-go'TCtnor  of  the  company,  complaining  that  the  Government  of 
Canada  contemplated  making  a  trespass  on  their  territory  by  eonstracl. 
ing  a  road  from  yort  Garry  to  the  Lake  of  the  Woods,  and  praying  for 
tic  intervention  of  the  lamrial Government  to  srop  this  encroachment. 
A  copy  of  the  letter  was  forwarded  to  .Messrs.  Cnrtier  and  M'flcracfatf, 
the  delegates  of  the  Cana'imn  Government,  and  thry  eit/l»ined  that  the 

linj;  5i;pplie5  of  j)iov»*ion»  to  the 
were  in  imminent  danger  of  starva- 
crops  by  Idcostt,  that  the  prompt  as- 
slataace  of  the  Canadian  Goremment  was  neoessanr  to  avert  tbe  thiealeaed 
calaasity ;  and  they  add  some  observations  whidi.  ta  tbtb  <^ifariaa,  tbis 
extraordinary  demand  for  "the  in  tervention  of  her  Majesty's  Government" 
both  invites  and  jmitities.  "  If  the  fiudsoo  Bay  Company,  they  say,  who 
claim  the  f  if  ht  fohold  and(;ovemthe  territoryfn  w<iich  thealleged  tre'spaiw 
ht!  taken  place,  had  performed  the  first  duty  of  a  Government  towardj 
ttl  people  by  providing  them  with  easy  means  of  i-ommtinfcatioo  with 
lie OBtar  world  ;  or  if  they  had  shown  themselves  eiiher  .ihie  or  willing 
t^naetthe  threatened  calamity  by  a  prompt  effort  to  forward  sufltcient 
nppliea  to  the  tatikaent  before  the  dow  U  aatHaalian,  til*  Ctaidian 
Oovermnent  woaM  have  leMed  happy  hi  tbe  beM  Oat  DeMer  faimttdty 
nor  public  policy  r«<)vired  or  j«';tified  their  mterference.  The  assertion 
ot  tbe  deputy-governor  of  ihe  Uud-aa  Day  Company  that  the 
country  between  Laltc  of  the  Woo.!.,  and  Red  R^ver  ii  '  the  freehoM 
tnitory  of  the  company,'  and  that  the  so  called  '  trc5pa5s  '  of  the 
Canadian  Govi-rnmcnt  in  sendinp  provisions  ti>  the  starvinj;  settlers  and 
aartttinj!;  xhir:.  :  1  make  a  road  for  their  own  c  mrenience  and  sa'cty 
hcfcaficr,  i&  *  an  actual  eacroachnient  oa  tke  soU  of  the  cmmpony, ' 
night.  If  aaaatiead  by  us,  be  claimed  aa  another  proof  or  admiwion  of 
tte  rights  of  the  eompany  in  that  part  of  tbe  continau.  We  therefore 
beg  to  remind  his  lordship  that  the  boimdatiet  of  Upper  ^Vnrff  oa  the 
north  and  west  were  declared,  under  the  aMhority  otthe  CoMlftottowal 
Act  of  1791,  to  include  *all  the  teiritoty  to  the  westward  and  south- 
ward '  of  the  ■  boundary  line  of  Htidton  Bay'  *to  the  utmost  extent  of 
the  country  commonly  ca!lc(l  or  known  liy  the  name  of  Caiuda.' 
WTiatever  doubt  may  exist  oj  to  the  '  utm^r^st  extent '  of  old  or  French 
Catiada,  no  iiuparlial  mvesUgator  of  the  evidence  in  the  case  can  do'alit 
ftw  it  extended  to  and  iacfaided  tbe  country  between  Lake  of  the 
wooda  and  Red  River.  Tit  (htitmmtntvj  CamiJa,  tktr^»te,  dots  net 
*^mit,  hit,  0mikee»mirmty,  dtttia,  and  has  lUtaayt  dmkd  mt  finUmmn* 
ifOt  Htidton  Bay  Cempany  to  <twy  right  ef  tail,  htyond  tkatifijmaHtrs, 
in  tkt  ttrritifry  tknnii^h  •jihidi  iht  road cemflaititdcf  is  f'ftng.'cnttru.  ud." 

The  question  of  tcni'onil  right  wi«  thtts  fairly  an  i  openly  raised, 
and  the  delegates  prepared  a  letter,  in  which  they  itited  at  great  length, 
aad  with  considerable  force,  tiKir  views  with  respect  to  the  claims  of 
tke  IMaon  Bay  Company.  They  assert  that  the  company  has  no 
ckdaaaudar  it*  cbaits  to  the  Icftile  bdt  of  Und  extending  fmm  tiie 
U»«f  tteWoodatotbeRod?  ICooob^  aad  they  quote  tbeeeideaee 
•fib  EHIg^  Sr  George  Simpson,  and  otlier  officers  of  the  company, 
l9illDir  that  diey  considered  the  climate  of  the  Red  River  and  Saskatche- 
m  wx'i  unfit  f  ir  Ktlleraent.    They  say  : — 

"  With  such  view-;  of  the  unfitness  of  sht  coantiv  {■,-.  settlement,  and 
awjwiag  their  belief  that  colom^jtioa  and  the  lui  tiade  could  not  cvist 
tcgttber,  it  i*  not  aurpnsuig  that  tiie  company  have  always  chensiied 
tbe  latter,  wfaicb  waa  prafim^aid  dicomuaged,  and,  aafar  aa  pos- 
siMe,  prevHtad  the  fatwer,  which  had  proved  aa  'nwiie  ipeeulatioa.' 
It  is  true  that  the  company  was  '  reconstructed  '  ia  1863,  with  loud 
pcoouae*  of  a  new  policy.  A  great  road  across  the  continent  was  to  be 
made,  a  telegraph  I.ne  was  to  be  put  up,  ami  eminration  and  colonisa- 
tion developed  <jq  a  hr^je  scale.  The  Duke  of  Ncivcastle.  then  Secre- 
lan  of  Stale  for  the  Colonies,  wi.*  so  uuith  inipre'^eil  l:y  the  .'eal  and 
paWic  spint  of  the  gentlemen  who  efToctod  tin-  recunsttiittii .n  that  he 
wrote  dcapatche*  to  the  Canadian  Government  on  their  behalf,  and 


evidently  believed  that  a  new  era  was  about  to  open  in  the  Sorth-West, 
and  the  wild  .inimals  and  iur  traders  retrciit  licforL-  :lie  m-iruh  of  '  Euro- 
pean '  settler^  Tlie  stock  of  the  old  company,  worth  in  the  market 
about  £1,000,000,  was  bought  up,  and  by  >orae  process,  which  we  are 
unable  to  describe,  becam-s  ^^3,000^000.  A  show  of  anxiety  to  opes 
poxtaind  Mkgnipliic  owmanicalkw  — aaiad^  and  'htada  ofjM» 
posali'  wm  inbaiiilBd  to  iba  Govexnment*  of  Canada  nd  Britlib 
Columbia,  which,  on  amiBinaiiiiii.  were  found  to  embrace  a  Hue  of 
telegraph  only,  with  tbeaMdW  suggestion  that  the  two  GovenuMBia 
should  guaratitee  tlie  companv  a  profit  cf  not  less  than  4  oer  cent,  on 
their  eapeuililure.  A  pro]y.jsal  >o  ali?utd  LoiiI  J  on^y  have  been  made 
fn  be  retectcd,  and  it  was  rejcctcii  acconiingiy.  The  sttrpluv  capital  of 
the  reconstructed  compAny,  which  was  called  up  for  the  avo«ed  |>ur- 
uuse  of  upeniiig  tltsir  terntone*  to  '  Eaiopean  coloaisuUon,  mtdec  a 
liberal  and  systematic  aibaaia  «f  Jnd  laWlwimti'  bv  atiaa  faaai  » 
plied  to  that  purpose.  FIva  aad  0  balT  fMK  bine  paatad  ilaee  Hw 
Krand  scheme  wasanaooiiced  to  the  world,  but  no  European  emigraata 
have  been  sent  out— no  attempts  to  colonise  have  been  made.  Sir 
StaiTor-l  N'nrtheote  wns  not  probaldy  aware,  when  he  vouched  for  the 
lvnii-f]<iei  of  the  iludion'i  Bay  Company  as  [iroraotcrs  of  coionualioo, 
that  a  solemn  vote  of  the  shareholdcTs  was  talcen  in  the  aiootb  ol 
November,  1S66,  which  condenmadaod  i^aeladthapailiqpofoaloaii^ 
tiou,  absolutely  aiui  dcABitivdy." 

After  reviewing  the  course  of  negotiations 
sncoeasive  Governments,  they  proceed  to  say 

"It  will  be  for  Eaii  Granville  to  ooModar  ahatbar  tUa  ooaipaagf  la 
entitled  to  demand  any  payment  wlaitever  fiw  aamadoriag  to  the  Chmb 
that  which  already  belongs  to  it.  We  confess  our  utter  inability,  npoa 
any  principle  of  law,  or  justice,  or  public  policy  with  which  we  are 
acvjoainted,  to  estimate  the  amount  which  oujjht  to  be  paid  under  such 
circumstances.  The  only  basis  ot  compuln'ion  we  can  discover  applio- 
ahlrto  such  a  case  ii  the  cost  of  the  legal  proceedings  necessary,  it  any 
!  :  :  i-cesiary,  to  recover  posxession.  A  pcnon  luu  taken  p'  :  ::  i  j:i  >f 
a  pail  ot  your  domain  under  the  pretence  that  it  is  included  m  a  deed 
wadsdijoa  paabaKte  BMaa^iaiBiag  piopailf  bito 
Ibedoaaiitt.  Yoa  mat  to  get  rid  o^Mo^bat  «dl  be 
bring  an  action.  He  is  aitful,  stubborn,  wetUthy,  and  "^"^'i  Jia 
will  be  able  to  worry  you  with  a  tedioux  Iiti^tion.  Howi 
will  you  allow  him  to  '  reserve,'  and  how  much  wil!  yoo  ray  to 
yourself  the  Oi^t  and  trouble  of  a  inwstiit  ?  CrHnprr>uu4es  ol  tiiiikind 
are  not  unknown  m  private  life,  and  the  m<itive£  and  caiculations  whicb 
govern  them  may  iie  applicable  to  the  present  case. 

"  With  resprau  lo  Rupert '«  Land,  the  '  rights  '  they  propose  to  sell  are 
of  little  oomroercial  value.  No  reirenoe,  we  leel  as-.urcd,  will  ever  be 
derived  from  them.  Tbe  fur  trade  is  tbe  only  industry  the  country  olfen 
as  a  sooroe  of  pcolit,  aad  this,  if  we  lightJy  undentand  Sir  Stafford 
Nortboole^S  saggetHon,  tbe  company  wish  to  retain.  It  has  never  becR 
alleged,  even  by  the  most  sanguine  advocates  of  the  new  theory  of  tbe 
company  resptcting  land  sales,  that  any  revenue  can  be  derived  from 
that  source  within  tne  limits  which  we  have  ns^igned  to  Rapett's  Land. 
Thi-  cost  of  government  there,  incoiuiderable  though  it  may  be,  will 
always  exceed  any  pos  >iblc  revenue.  \Vc  are  thus  lea  to  the  same  coO" 
elusion  as  m  the  case  of  the  territory  claimed,  but  not  owned,  by  the 
company — vu.,  that  what  they  pre  porte  to  sell  has  no  pecuniary  or  com- 
DMicial  vafau^  Tbof  are  there,  however,  by  at  kaitaahaw  of  right. 
Being  tber«^  they  OMtiact  the  pn^gtess  of  imperial  aad  otdonial  policy, 
and  put  ia  jeopardy  the  sovereign  rights  of  the  Crown  over  one-third 
(and,  as  some  think,  even  a  larger  portion)  of  the  North  American  ooa> 
tinent.  '  What  is  it  worth  to  have  this  obstrnction  quietly  renwvH  ?  ' 
This  is,  perhaps,  the  true  tjncstnjii  ;  but  the  answer,  v^e  submit.  I  j!  nrs 
rather  to  her  Ma;esly'?  Gnvemmeni — which  has  the  power,  in  the  < 
f/f  re-ststanci^  to  fe.nove  the  evil  by  a  summaty  proo 
who  arc  little  more  than  kpeclaturt  of  tikC  negotiation. ' 

They,  then,  refer  to  tbe  various  attempts  of  the  Imperial  ( 
to  estimate,  and  expreac  In  pounds  sterling,  the  oompensatiea  whitib  ft 
woaldbe  reasonable  to  ofiei  to  the enapaay,  aad  simw,  by  lefawace  ta 
tbeproepectuses  and  balance-sbeeta  of  we  company,  that  tbe  cooipaaf 
are  not  justified  in  demaodiag  any  sem  such  as  that  which  they  ask 
for  the  Eorrcnder  of  their  rights.    They  jay  .— 

"The  old  Hurison  Bay  Company  had  recently  sold  all  the  rights 
and  properly  of  ilie  company  ol  every  description  for  the  nun  of 
£i.Soo,txyx  An  inventory,  agreed  tu  liy  bolit  seUeis  aad  porchasen^ 
set  tlownthe  assets,  exclusive  of  territorial  rights,  as  follow*: — t.  Tbe 
assets  (exclusive  of  Nos.  a  and  3)  of  die  Hudson  Bay  Company,  r«« 
oeathraad  apedaUly  aahMd  bv  competeat  lalaaqL  at  1(1,003^569.  a. 
Tbelaadidliiiilaij  taok  valued).  3.  A  caih  balaaoa  of  4370^0001 
total,  jCti39S,569.  On  tbe  face  of  their  own  statement,  ^1,500^00* 
less  theuoaeanm,  or  £106,431,  was  tbe  amount  which  the  new  paa> 
chasers  actually  paid  for  the  '  landed  territory.*  Under  the  agreemant 
of  |8<)5  this  seems  to  be  the  highest  sura  which  Mr.  Cardwell  and  the 
re^eaentatives  of  tbe  Canadian  Government  thought  could  in  any  event 
be  demanded  by  tbe  company  as  mdemnity  or  cocnpenxaiion  for  the 
surrender  of  the  rights  tttcy  '  would  be  able  to  establish.'  There  la 
another  node  of  estimating  tbe  aiMant  to  be  |iaidi  «■  th«  piiilaia  aC 
compensating  for  actual  loss  only,  which  renuuas  toba  aaaiUaMa.  Hw 
stock  of  tbeooeapany  has  for  some  time  been  quoted  at  an  average  of 
13I.  Tbe  oapital  is  nominally  £3,000,000,  and  the  shares  £20  ;  the 
value  of  the  stock,  tliercfore,  in  cash,  assuming  that  (he  whole  of  it 
could  be  add  at  the  laaarhet  rate,  is  £1.35^000,  ot  £il,%fx)  less  thaa 
the  ralue,  according  lo  their  own  c<ttimate  in  1863,  of  the  company's 
.usels,  exclUMvc  of  ihe  '  landed  territory.'  The  money  obtained  from 
the  public  lor  share^i,  beyond  the  £l, $00,000  paid  to  the  old  shar^ 
holders,  wiU  no  doubt  be  amply  sa£cient  to  maJce  good  any  deficiency 
in  tbe  raloation  of  libx.  From  a  considerattoa  oi  these  data  we  submit  that 
if  thatadidto  of  IfaacteMcr  i>  not  B0W  Mbe«MMioiMd ;  if  tbe  territorial 
eitealorAeooaaliyaftcledbTitiiaatto  ledaaMd,  tf  Ihe  claim  of 
Canada  to  include,  withm  her  boundaries,  a  large  portion,  if  not  the 
whole,  of  the  country  occupied  by  the  French  at  the  time  of  the  cessioo 
in  1763,  la  not  to  be  invesiigate<t  and  finally  determined  |  if  the  admitted 
incapacity  and  the  nototic  iis  nej^Iectof  the  company  topoform  the  duties 
of  gOTemment  (which  were  pan  of  the  eoaadoation  ior  the  rights  eoa> 
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ceded  by  ihe  charter)  are  not  tn  l>e  ukcn  as  sufFicifnt  oti  puWic  ouisJn 
to  jostily  cancellation,  and  rc-cntty  by  the  Cr-own.  then  tlit-  vcty  Inijlic'it 
inoannitr  which  ought  to  be  paid  in  cash  tor  a  surrender  of  the  temional 
ckim  at  tha  mm/m,  wiUi  ihe  lacnatioas  and  ether  priwItgetagetriL 
Irif  OneellielMee  or.BttddnglMiB  and  Chmto,  U  tlie  mm  in* 
dicated  by  the  foregoing  compatations.  We  UMt  io  concturioB  expres* 
to  Earl  Granville  oar  strong  coovictkM  tint  no  money  offer  which 
either  tlic  Impoiial  or  llic  CinatJisn  C^jvemment  wnoW  deem  rMsoriLitle 
will  be  accepted  by  tlie  c<)m|i.\iiy,  aini  that,  (u  delay  the  <irt;.\n.s^;ri!t  of 
comtllutiiinal government  in  ;hc  Norlh-West  tctrilury  u:U.l  the  llmNcti 
Bay  (.■[]mp4ny  consent  to  rcatnnable  terms  of  s.irrcnilt-r,  ii  |.>  :::riikr  tlie 
ncoeas  of  confedemtion  ia  British  Anncri&a,  and  tu  itnpenl  the  inteiesfa 
Md  anthority  of  the  Biititb  Crown  in  the  territories  now  occupied  by 
tfaeeompany.  We  tberefote  lespectfutly  submit  for  Earl  Graaville's 
ooouderation  whether  it  it  Dot  expedient  tlwt  the  addrete  of  the 
Canadian  i'arliamcnt  be  el  once  acted  npon,  ondcr  die  avthoritr  of  the 
Imperial  Aft  .-f  iSCy." 

To  this  c  jinm  jiiication  Sir  Stafford  Northcole,  on  the  part  of  the 
ooounittee,  states  "that  the  letter,  taken  in  connection  with  previoai 
eoRCtpondencc,  Icjves  little  preient  hope  of  bringini;  matters  to  a 
aettlement  by  way  of  compensation,  and  they  are  f-jiMt!  to  «dr>f>i  [he 
oonclosion  that  ft  istntendC'J  .-15  n  virtual  refusal  on  tlu'  part  n:  ihc  lielc- 
nles  to  entertain  the  qoettion  in  a  senoiu  spirit  should  Kari  Uran- 
ftleat  Mijr  tiaw  «ome  lo  the  eeodiMien  that  b  is  dMimUe  that  the 
coouBiitee  thdaM  lenew  tt»  oAcr  of  fiiOy  coaimanicaltoK  «(th  Wat  on 
Ibe  wbject  of  n  moT^ey  sale  which  they  made  in  my  letter  of  Janoaiy  t|, 
'  will  iioKl  them'>rlire<  prepared  to  do  so.    For  the  present,  and  in 


accordance  with  wljjt  i!u-y  gather  lo  be  his  lordship's  views,  they  con 
aider  this  matter  at  ati  eni." 

The  cammittce  woul  ',  however,  he  williii;;  "  t--fh?r  t'>  stIvisc  the  »cr- 
rentk'r  of  such  propciition  of  the  conipany'.s  (!iopriul;iry  ri^jlus  i,  mii;h[ 
be  foand  to  be  a  fair  cauivalcat  lor  the  chaijgc  wh:ch  the  t^tuUiihouMil 
oCaGanvn colony  would  throw  upon  the  Imperial  Kxchey.ier,  or  to  re- 
COmead  the  company,  retaining  its  proprietary  nghts,  la  take  upon 
Itietf  the  whale  of  the  pecuniary  burden.  The  committee  are  sitislicd 
that  a  territOfy  which  in  the  present  undereloped  vtate  of  its  com- 
innnicitinn<!  •iiipport*  a  trade  of  the  annual  value  of  mtm  than  ;£4oo,0OO, 
and  which  poti,«sjes  a  large  amount  of  highly  fertile  soil  requiring  no 
great  ?»f>cis<iititre  for  i<i  clearance  and  eohivatirm,  h  prrfectly  capihle 
of  supporting  the  expense  of  any  (Government  that  tt  nuiy  hr  icipureH  to 
maiaum  ;  and  they  have  little  doai>t  that  if  tnc  stale  oi  tite  \vl'i<> 
fiurly  laid  before  the  shareholders,  and  if  the  moral  support  of  the 
laperkl  Govenuneat  were  dUtinctly  aatured  to  them,  the  necessary 
SmU  maM  nedav  ho  feittceniar> 

*'EeMliiidl)rMaeRBHi7iarineto  odd  that,  in  the  event  af  Mdi 
M  MIMI^ment  being  made,  the  company  would  rely  ima  Ao  Medial 
CMpCtalion  of  the  Government  in  sobmitting  any  neeafill  aieanm  to 
Puliament,  and  in  protecting  the  settlement  from  any  trespsss  or 
iaterference  on  the  pan  of  Canada. " 

Th  f:  eorrfspcmilence  is  brought  to  a  doK  by  the  foUowing  letter  from 
Earl  Granviiii-,  svdimlttlng  proposals  to  vhioiUie  MoettOB  ofiheaheic- 
holders  will  be  asked  on  we  zyi  t— 

TO  am  ennoBo  MORTBoan,  bait.,  &c 
Sit— Eail  GraaviDo  has  had  onder  leview  the  correspondence  which 
has  pused  respecting  the  proposed  transfer  to  Caoadii  of  Ihe  jBrisdicdon 
and  territorial  rights  of  the  Hudson  Bay  Compsnjr  m  Noith  AmeHca. 

It  is,  in  Lord  Granville's  opinion,  of  very  great  importance  that  this 
qoestion  should  be  settled  on  a  permanent  footing,  and  with  little  delay. 
He  does  not  disgitise  the  interc«sl  which  her  Majesty's  Gr  vrmment  have 
ia  this  settlement.  It  n  tmt  tredilnble  tu  thii  c  juntiy  i!i:it  :i:iy  inhabi- 
ted part  of  her  Majest^s  dominions  sliuuid  be  without  a  re:;ogDi»ed 
"  capable  of  eolordng  the  law,  and  responsible  to  neighbour- 

ior  the  tMrfonaaaca  td  iateniatioiia]  obliEStioas.  Tlu 


pMfonaaaca  oi  iatematioiia]  obligstioas.  'Ilie 
of  Kich  a  staleof  tUmiaia  peitsof  Ihe  Hodm  BMP  tacrip 
tOiyiB  anjust  to  the  inhabiiaMt  of  (hat  torritary,  and  la  ml  withoot 

danger  to  the  peaceful  relations  between  this  country  and  the  United 
State?.  And  this  danger  and  injustice  are  likely  incmie,  ia  propor- 
tion at  the  mining  and  agrictiitural  capabilities  of  what  is  called  the 
•'Fertile  1!l-'.'."  begin  to  attract  scttlcri  from  the  east  and  south.  To  Canada 
the  settlement  of  the  «]oe«tion  is  not  lc^5  invp^rtnnt,  as  removing  a  cause  of 
irritation  between  it  and  its  r.rijjli hours,  an:l  even  with  the  mother 
country  itself,  as  Jcuroytog  an  obstacle  to  that  which  has  been  looked 
■MB  ai  Aeaatoral  growth  of  lh»  DomiaioB.  as  likely  to  open  an  indefi- 
wie  peelpeet  of  employment  to  GiitndisB  laboiir  ud  enterprise ;  and 
lastly,  as  enlarging  the  indooeaMBla  adlich  Canada  is  able  to  oSer  to  the 
British  emigrant.  It  is  no  small  natter  that  it  wonld  enable  her 
Ksjesty's  Gnvemment  at  once  to  annex  to  the  DooiiliioB  the  whiole  of 
British  North  .\meiica  proper,  except  the  colony  of  Riltish  Colambia. 
To  the  Hi;d»o:i  ];:iy  Cumpany  it  may  almost  be  Said  to  be  necessary. 
At  present  (he  \ciy  fuuiKbluins  of  Ihe  company's  tide  are  not  undisputed. 
The  boumianes  to  its  territury  are  open  10  questions  of  which  i:  is  im- 
possible to  ignore  the  importance.  Its  legal  riKhti,  whatever  those  may 
be^  are  liable  to  be  iavaded  without  law  by  a  mau  ol  Canadian  and 
A«ericaB  settlers,  viuwe  ocGspotiaa  ol  the  country  on  any  tanne  they 
ttrlD  be  little  able  to  redst ;  while  it  can  hardly  be  alleg^  that  cftber 
the  terms  of  the  charter,  or  their  internal  constitutitm,  aic  fiich  a^  to 
qua:ify  them  under  all  these  disadvantages  for  maintslain|f  order  and 
performing  Ih?  in'.cmnl  and  external  c!-jti(*'«  of  coremment.  TIlc 
prejudtcia!  effect  ihat.i!!  these  anccrtaintici  inu<t  have  on  the  va'ue  of  the 
eompany'a  pr 'pcriy  is  hut  too  evident.  The  interests  of  nil  part-.c; 
thus  evidently  pointing  toivards  an  immediate  and  definite  a  ijmiimrnt, 
Lord  Granviiie  has  been  most  unwilling  to  abandon  the  hope  of 
~  kabeatbf  najofaailaible  coatpromise.  lie  isfally  ative  to 
Oonpioiinseb  He  does  not  conceal  from  bim- 
■dfthat  the  ettlmtte  Which  the  company  form  of  iheastntt  aadtraiae 
of  their  rigbu  is  irideir  difr>-rent  from  that  which  isfenacd  by  the 
gentlemen  who  represent  Canada.  Nor  can  he  undertake  to  express 
any  opinion  wh.ittver  ai  to  the  relative  correctness  of  those  estimates. 
Indeed,  it  W0.1I1I  be  impossible  id  do  so,  without  knowing  to  what 
extent  the  claiitis  of  the  company  would  be  supported  by  thejutlement 
of  a  court  of  law.   But,  after  rqieatad  couraaicatioos  with  both 


parties,  his  lordship  is  convinced  that  he  will  be  serving  the  interests  of 
the  Dominion,  of  ihe  company,  and  of  this  country,  by  l»pag  befatelht 
Canadian  representatives  and  tha  directors  of  the  compar.y  a  dbltact 
propiSial,  wbiGb,asit  appean  to  be^  It  is  for  the  interest  of  i>  tli  partise 
toaccepi,  aadinanpfiortofwUdincr  Majesty's  (;ovcrnmr  .1  w  yaia  be 
prepared  to  use  all  the  influence  which  they  couM  ! t^it  "lately  excrdse. 
If  tne  proposal  is  really  an  impartial  one.  Lord  ilr  invi.:;'  cannot  exptct 
tl.a^  i»  will  be  otherwise  than  tinacccptablc  In  both  ol  the  parties  coo- 
c-rned.  But  he  is  not  without  ho]ic  that  bjth  m»y  find,  on  consideni* 
lion,  that,  if  it  docs  not  f;ivc  ilicm  all  iliat  they  conceive  to  be  their 
due.  It  secures  to  ;hrm  wtiii  li  p  jlilically  or  commcicially  oecesaiy, 
and  piaces  them  at  once  in  a  position  of  greater  sdvasiage  with  relercace 
to  their  peculiar  o^eds  thatt  that  which  thcy  at  pteseat  oocapy.  The 
terms  which  his  lordship  now  pwpeiee  aio  aelbllMie  1— 

I.  The  Hudson  Bay  Caoi|iHV  t»  wneadar  la  h«r  Ms^tr  all 
the  rights  of  government,  properiQr,  Aftf  ia  RapeilKt  Land,  which  are 
specified  in  the  31  and  32  Vict.,  c  105,  sec.  4  ;  and  also  all  similar 
rights  in  any  other  part  of  British  North  America  not  comprised  in 
Rupert's  I.an.l,  Canada,  or  British  Columbi.i.  2.  Canada  i-s  to  pay  to 
the  ccin.pany  j^^iOJ.OCiO  when  KnperiN  Land  is  transferred  to  the 
D  'niinioij  of  Caoatla.  3.  The  ctjmpauy  may,  wittiin  twelve  months  of 
the  surrender,  select  a  block  of  land  adjoining  each  of  Us  SlalianB  within 
the  limits  specified  in  Article  I.  4.  Thesixe  of  the  blades  baotto 
eacoed  eaei  in  the  Red  Riser  tenriUMT,  nor  3,000  acres  beyond 
that  Miritory,  and  the  aggregate  extent  of  the  blocks  is  not  to  exceed 
JO, 000  acres.  J.  So  far  as  the  configuration  ol  ihe  country  admits, 
the  blocks  are  lo  be  in  the  shape  of  parallelograms, 
of  which  the  length  is  not  tnore  than  double  the  breadth. 
().  'I  he  Hud-icin  ijjy  Company  may,  for  ii  :y  y<--iri  .after  the 
surrondcr,  claim  m  any  townnliip  or  dislnci  witliin  the  fertile 
belt,  -.n  w  hich  land  is  set  out  fur  icttlerDcnl,  grants  of  land  rot  exceeding 
oae-twciiiietli  p.iii  ol  ih«  loud  so  set  out  The  blocks  SO  granted  to  be 
detenniaed  by  lot,  and  the  Hadsoa  Bay  Goaipaagr  to  pay  n  ntsahla 
sltare  of  the  survey  expenses,  BOt  CSMCMfaf  an  ncic;    7.  For 

the  purpose  of  the  present  agreement,  the  fertile  belt  is  to  be  buunded 
Ks  follows :— On  the  south  by  the  United  States  boundary,  oa  the  west 
by  the  Rocky  Mounfairii,  on  the  north  by  the  northern  tiran-ch  of  the 
Saskatchewan,  on  the  cast  by  Lake  Winncpei;,  the  Lake  oi  the  \Vo^od5 
and  the  waters  conncctinR  them.  IS.  AU  title*  to  land  up  to  the  Slh 
.March,  1S69,  conl'eired  by  the  company,  are  to  be  confirmed.  9.  The 
company  is  to  be  at  liberty  to  carry  on  its  triide  without  hindrance,  in 
iu  corporate  capacitv,  and  no  exceptional  tax  is  to  be  placed  cat  (he 
company's  land,  trade,  or  servants,  cor  any  import  duty  00  gooda  iatlO> 
dosed  l7lhamnie«iaoi  to  the  aancader.  ta  Canada  uto  uke  over 
the  Bielsiials  tn  the  eieolfic  Meenph  at  cost  prioe,  such  pncc  indodinc 
liaaapoit,  but  not  including  interest  for  money,  and  subject  to  a  dedacdan 
fer  aaeertainec  deterioration.  11.  The  company's  claim  to  land  under 
agreement  of  Messrs.  Vu^koughnet  and  Hopkins  to  l>e  withdrawn,  U 
Die  tletaits  of  this  arrangement,  including  the  fiUing-up  the  blaall  k 
Articles  s  and  6,  l.>  be  settlcsl  at  once  by  mutual  agreement." 

It  is  d-.ie  bulli  to  the  tcprestiitJtivci  ol  Canada  and  to  the  corapsny  tO 
add  that  these  terms  are  not  utended  by  Lord  Granville  u  the  basis  of  . 
further  nMMiatlaak  beiaiaal  effort  to  efiect  that  aiycaMe  accnaiH' 
datiaa  of  whMi  ha  has  sinaet  despaired,  bet  wMdt  he  bsMnta  wfll  t» 
lor  the  ollinnla  iatstcst  of  all  perlieii  V  tWa  be  sriected,  either  c« 
behalf  of  the  company  or  oa  behalf  of  tin  Dcminiaa,  bis  lordsliip  cow* 
siders  that  his  next  step  mnst  be  to  procure  an  authoritative  lesion  as 
1  to  the  rights  of  the  ("rown  and  the  com[i."iny,  an  1  with  ih.s  object  hc 
wilt  recommend  Iter  Majesty  to  refer  their  right*  for  cxaminauoo  to  the 
Judicial  Committee  of  the  Privy  Council,  whose  decisions  will  form  a 
basis  for  any  future  legislation  or  executive  action  which  her  Majes^s 
Government  may  find  necessary.  Whatever  may  be  the  result  of  UM 
proposal,  his  lordship  desires  lo  express  his  sense  of  the  openi«esa  t 
coaitasy  which  he  has  cxpcrieaoed  thnMehoet  these  negotiaiioni,  h 
fma  the  imieseolatim  of  Canada  sad  Jron  the  govemur  and  depe^ 
gosemor  Ht  the  company,  and  the  patience  with  which  they  have  enter- 
taiacd  proposals  which,  from  their  point  of  view,  must  no  duubt  have 
appeared  iiwdeqnate.  Lord  Granville  is  jware  that  a  luopfHul  of  thii 
kind  will  re<pitre  coiisiiiera'.iivn,  but  he  hopes  that  you  wii;  lu^e  no  time 
beyond  what  is  nccev>afy  m  acqusiuling  hun  with  your  dcciaioo.— I 
am,  sir,  your  oliedient  servant,  FUDUIC  ~   '  " 

Uowaiag  ^txeut,  March  9^ 


Brkaktast. — A  SuccES&PUi.  ExrxKiMKiiir.— The  CMt  Senict 
G«»ttlthM  the  CoUowief  intemttag  laam^  Thai*  an  very  ftv 
simple  articles  of  food  which  cea  boMt  ao  maay  valaaUc  and  hnpestaat 

dietary  properties  as  cocoa.  While  acting  on  ihe  nerves  as  a  gentle 
stimulant,  it  provides  the  body  with  some  of  the  purest  elements  of 

nutrition  and  at  tlie  «tmc  time  corrKt?  and  ir.v5p::rn!i<ii  the  ac-ti  m  of  the 
<ligeitive  organs.  Tlu->c  b<-neficial  elTects  depend  in  a  C'eat  measure 
upon  the  manner  of  its  piL-paration,  but  of  ;.T,tc  )cars  such  cI  jsc  atten- 
tion has  been  g:vc-n  lo  the  growth  and  ttfairnen;  ot  cocna,  th.-Jt  there  is 
no  difficuily  in  securing  it  with  every  useful  t^uaUty  fully  licveioped. 
The  sioitalar  anoecia  wfeidt  Mi^  Eppe  etiaiaed  hy  his  homceopathic 
preparation  of  cocoa  has  BCtrer  bcca  enrpaaaed  by  any  experimentalist 
Kar  and  wide  the  lepuution  of  Epps's  Cocoa  has  spread  by  the  simple 
f  orce  of  iti  own  extraordinary  merits.  Medical  men  of  all  shades  of 
opiiii  jn  I'.avi:  ni;rcc.i  in  recommending  it  as  the  safest  and  most  benefi- 
cial .u'.iclc  of  diet  lor  persons  of  weak  constitutions.  This  superiority  of 
a  particular  rii  iilf  uf  preparation  over  all  o'hers  is  a  rematkaWe  proof 
ol  ch:  qrcit  ii'-rilts  to  Ije  obtained  from  littie  causes.  i!y  a  thoixju^h 
knowledge  ol  the  natuiad  laws  whwJi  govern  the  operations  of  digestion 
and  nutrition,  and  by  a  careful  application  of  the  fine  properties  of  well- 
selected  cocoa,  Mr.  Kpps  has  provided  our  breiLkfsst  tables  with  a  deli- 
calety  flavoured  l>e«tn|^  which  awy  sa««  aa  amay  haasy  dodMa*  WUh 
It  Isby  the  judicioos  nse  of  iudi  arlldcaef  diet  that  a  < 


be  gradually  builf  up  until  stroag  enough  to  mial  emytCBd 
disease.    Hundreds  of  subtle  roaiadtes  are  floeltfaf  aiWIMatMady  la 
attack  wherever  there  is  aweahpoint.   We  Bay  csBepewnwatatal 
shaft  by  k<:epint-  oursettfta  well  Cttliiadirilh  poft  bbod  nnd  •  ] 
perly-nonrisbed  franc." 
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DlRBCrORS*  BALF-VEAKLY  REPORTS. 


Gt  ASOOW  AST)  SOUTH  WWTKRN. 
The  report  ttattt  tbst  thn  amount  etpMid«doii  capi'al  1000001  to 
91>t  3a\j  laut  wt«  £6,538,271.  Tb«  •mobitt  «xp«nd«d  daring  lh« 
hklf'Tmr  hk*  bera  ■•  followf,  of  whieb  fall  deUili  ar*  (iTen  in  thff 
•oooaiit: — Linetarid  work*  op«n  for  traffic,  £13,S3I  :  lintu  in  course 
•f  eoeatrnetioD,  :,7.1i  ,  working  itock,  £12,8iJ0  ;  »ub*,'ription  to 
OlasKOW  Union  Kill  way,  i'fil,070;  KilmarnofV  Direct  Eiternioa  of 
Tima  Act,  4i\,  tSj?.  A  new  •t»!<>i)innt,  a*  ri  qiiired  by  tbf  Act, 
•how*  th«  Miimfttad  foturo  expeadtturA  on  cspua)  aocouut,  which 
MkHMitha  wboloof  th«  eoiiipM>7'«  povoia;  andtbii  inoludei  tha 
frilob  of  A*  Mtimatod  cxptoditure  for  th«  Kilmarnock  Direct  line, 
tofTPthfr  with  permiwiTa  po*»;t  to  iubaeriba  Id  Mbw  )imil|llBl<Hi 
The  bill  nov  bcfor*  Farliunant,  proridiog  for  lh«  khndoanMnt  af  Ibo 
Kananiock  Direct  linr,  and  for  making  the  line  between  Qtaigow 
and  Kilmarnock,  cm  Bairbetu].  the  Joint  property  of  tht*  company 
and  the  CatAdonian,  will  cao*e  a  Ur^  M*<og  of  expenditure ;  and 
l«.kixiK  tbii  intj  aci-ounr,  with  the  nim-ezeroiie  of  the  permiuire 

rowfrs,  th«  tHtim»f»d  futars  expenditure  of  cipital  mtt  be  r.'dui-Bii 
J  half  a  mi,  J. Ill  H:i-r;ing.    The  dcb-.Ti 1 1 1: '^V..c7,  :lij,i       'ilui' nm-.i 
laat  were  renewBii  un  mtitftetOTj  tsrmf,   ind  the  »ycf««o  r«tri  of 
intoreftia  sow  £l  2..  Old.  percent.     A  call  of  fG  pnr  ihare  oti  the 
£90  fire  per  oenl.  oooTartible  aharta  wiU  be  made  payable  on  the 
tOlk  JkHilant,  ■Aw  «kkli  th*  tanMriag  powera  eppUe«bIe  to 
ttiH  mm  MB  be  mnOmd,  mi  t  iMtlillon  giring  the  nceeieary 
inttority  will  be  propoied  at  the  meeting.    The  engioeer't  report 
■Hm  the  prognea  which  haa  been  mede  with  the  new  workt  now  in 
oonne  of  oonatruetioo,  and  the  direolora  truit  that  a  portion  of  Iheae 
will  aoon  become  productive.    Tbe  directora  of  the  Qreenoek  and 
Aynfiire  Bailwey  report  "  tb«f  they  hope  to  be  in  a  pciition  to 
open  tbe  line  for  gooda  end  mineral  traffic  ia  the  couno  of  two  or 
three  monthi ;  anti  for  paieeager  traffic  for  Oreenofk   («r.d  Gourock 
in  :  :  nection  wiih  the  amnibneee)  ihortly  thcrnf;er.     The  piMcnger 
traffic  to  the  coait  will  be  eommeoeed  as  aooo  an  tho  now  qu&j 
ii  •pw  for  the  accommodation  of  ateamera.    The  bi;l«  in  which  this 
— May  are  iptereated,  end  which  ware  nnanimounly  ttpprorod  q( 
Igrtfttbsrilioldinnt  (lw«fMialaMting  held  00  the  21tb  ultimo, 
M*  the  Mlowing,  rit 4  Mil  for  improring  and  completing  a 
4irMt  line  of  nilway  coramnnieatlon  between  Glaegow  and  Kdmar- 
aock,  til  Crofthced,  and  for  roitinf;  the  tame  in  the  Oaledoniui  and 
Oleegowand  Sonth  We«tera  Railway  Companiee,  and  for  abaadoniag 
^e  Kilmarnock  Dirrct  Railway,  and  far  oiher  purp:>iei.    A  bill  to 
Teat  tbe  Ola»j;ow,  I'aijley,  and  John»tone  Canaj  in  'ho  Ql.itgow  and 
Soath  \Vest«rn  Railway  Company,  and  to  enabln  that  company  to 
gnerantfe  the  paTment  of  dividendi  U|  on  a  portion  of  the  »hara 
eapital  of  tha  Qreencck  and  Ayrahlre  Railway  Company,  and  for 
Other  purpofrr,     A  hill  to  oonfcr  farther  powers  oa  the  City  of 
Gbfgow  Union  Railway  CoBpanjitbt  Glaigow  and  South  Weatern 
Xailway  CkMnpany,  and  tbe  Ifortb  BriliA  Railway  Oompany.  The 
latel  Infle  reeeipte  Air  tbe  pett  half-yew  ihow  an  eggraiiite  incraaia 
m  compared  nitb  tba  Mrivapooding  period  of  laet  jMr  wf  £i,(M, 
•fit :— OoaehiB|  ttoffis,  £i,K9f  merebandiie  and  life  tt««l|  01969 ; 
Imt  the  mineral  tiafle  hoe  deerewed  to  (he  extent  of  £3,ilMl.  Oerti- 
fieatee  hy  the  ergineer  and  loeorantlre  »up<)rititfniJont  are  appended 
to  the  accourir*,  Btteatinf;  that  tha  li:>e  and  rolling;  ttook  bare  been 
eSeieotly  maintaiisad.    Tbo  tilditional  rollinf^  1.'  ck  which  baa  been 
ordered  ia  iu  anticipation  uf  tlie  oprniv-K  nf  ihn  Greenock  and  other 
aaw  linea  now  in  oourae  of  oonatraotion.  Tbe  foUowiog  ii  tho  abstract 
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Co.,  to  the  ihar^oUm  ibr  aUetion  is  ploee  of  i£t.  Bterenion.  Mr. 
Walter  MMkeasie,  one  of  tbeaaditora,  olao  retiree  by  rotation,  but 
will  ooBliBBO  to  lerre  if  re-eleeted. 


AlUll.lMp  ^ir  l[t;-:l.;M  I 

The  dtriderd  on  the  guaranteed  and  preference  atocka  and  ihares 
MMHiirio  t*  £M|IW,  koniifl  s  baimn  of  ^,007,  oot  of  which  tb  e 
JiiMlMw  rNOHMieM  tho  ebire>toUOn  It  dodaposdivMend  et  the  rile 
•f  4|  per  oent.  per  aooum  en  the  offimiiy  Otaok  ontt  oborei  of  the 
0— f  uy.  carrying  forward  the  lum  of  £9,049  to  tbe  etodtt  of  O'st 
fallf-yrar'a  account.  The  dirertora  iruit  that,  there  to  •  wmtder- 
•Ue  inerraie  in  tbe  net  receipt*,  tho  ahareholdera  will  appiofio  of  the 
manner  in  whrch  th^y  I: -ire  ■■fmlt  with  the  rfoewnl  of  way  aoipenae 
noeount,  at  ditiilid  in  itatement  No.  13,  which,  by  mean »  of  a  cum 
•tandieg  at  thi>  r-ri-dit  of  th->  contirgent  account,  and  of  lh<»  shors 
aqgonot  of  £l'iji'.i  tnk'-n  from  revenne,  ii  now  entirely  <  ttuiiruithr  d. 
Since  the  laatmeelliig  of  theaharebolden,  thedirectorshateappciinted 
Mr.  KkbardeoD,  of  Ralilon,  to  All  up  the  raeaney  at  the  board.  Tbe 
dirsctora  who  retire  by  rotation  at  ihi*  meetiog  are  Sir  Andrew  Orr 
•nd  Ueien.  ateraaaon,  Bonr,  aad  Matmil,    ICr.  8^f«aM0  4o« 


J  BoMr, 

not  offer  bkuolf  for  rr-olectwa,  and 


Mb. 


CENTRAL  ABasirnnic. 

The  report  f tatea  that  the  capital  rteeired  up  to  the  Slet  of  Saoam* 

her.  1s<;k  wat  tl  ? IT, I'.n  tht>  ezpeaditore  £1,115,663.  ^ia 

lum,  however.  !j<i'  br'uj-.  iucfd  by  the  iBODeyi  obtained  for  intereat 
an  inTeitmeatf,  xl\.  namely  £  1 3, 709,  leering  ilM.'.TO!  unexpended. 
In  addition  to  the  sliare  capital  of  £1,000,000,  raited  in  i>0,0<X)tharea 
of  £20  each,  £300,000  bare  been  talcao  in  iharoi  by  the  Gorarnmant 
of  the  Argentine  Republic,  ei  ahown  in  the  capital  account.  Tha 
total  antboriaed  number  of  ordinarr  ehoree  ti,  oooMqaantlj. 

tha  dbaatoi*  ham  eiaalad  dabanHtMi  A*  mjm  of  iS  mSoT 
riaed  aaWBBft  af  £900,000  which  hare  been  iaaned  to  tbe  contraotOM^ 
Mejan.  BiBiaey,  Wythe*,  and  Wbeeltrright,  at  par,  in  conformity  with 
tbe  arrangement  made  with  them,  and  commanioaCed  in  the  draolat 
tent  to  tbe  ihtroholdcrt  in  November,  1S67.     Tbe  grace  reeeipla  foa 
the  c^iTeyance  of  p%f«<>n^era  and  goode  orer  the  thri>e  tectiont  of  tha 
radwsj,  approTi-'i  a:i  i  o peiud  to  pubUo  traffic,  under  deeri'i'.»  r.f  the 
Government,  during  the  two  financial  years  endinis  30th  of  .A.yini  lait, 
are  thown  nnder  eeparate  head*  in  th?  ar.rj.riei  aMOLiDts  of  rsreoue. 
Acompariton  of  the  two  year*  ezhibita  an  mcreaie  in  the  aggregate 
reoeipta  of  t:;!0,:)2,'i.    The  nomber  of  milea  open  m»  retpeotiTely 
ISlt,  ee  againit  15<ii.    Until  the  railway  ahall  hafo  baan  oompletaal 
and  openwt  tbnM|h  between  the  port  of  Boaerio  asd  tbe  ai^  OC 
Oardora,  nO  rdlaMa  eilimate  oao  be  farmed  of  the  tiaSa  vUeb  wtt 
ultioutely  eome  npon  the  line.     The  ahoraholtiora  ore  aware  thai 
Meeirf.  firsteey  and  Co.,  under  their  eootnet,  pay  7  per  eent. 
per  annnm  interf't,  in  hnU  yrarly  payment*,  on  the  capital  of  tha 
campany,  until  ".      0  tc-    r  rnt  gaarinte*  oomet  into  force  aa  reipeot* 
e^ch  tection,  and  wjrx  t&ch  auction  from  the  time  of  ita  oomplelion  at 
the  rate  allowed  bv  the  Qorernment;  and  tr-'  to  Tiaintain  and  work 
the  entire  line  for  twa  yean  aftar  ite  oomplelion  at  the  ease  rate. 
The  direeton  foond  it  neoeMalj,  hawatar,  to  effect  eome  modiAeetioa 
in  reepeet  of  the  aUowaaea  ta  ba  niida  lu  workisg  espeniee  t  and  io 
to  adjoattheiaaawM  aigiaah  haniabafeaa  reftrred  to,  aaA 
a  laHliMrt  tt  «ba  gaaraotaad  iBtonal  fhandaa  btm 
Oorernmefli^  •  iMBpaiary  orrangenetit  wee  mada  vtlh  ttiB^ 
and  adopted  Old  agiaad  to  by  the  oontraetori,  <haaiby  tta 
working  ezpenae*  are  oomnnted  at  63  per  cent,  of  tbe  grot*  earninaa. 
A  etatement  of  the  intereat  aooount  between  the  company  and  tbe  do- 
rernment  on  this  apportionment,  to  the  SOtb  April,  1868,  i*  eimeced. 
The  proritional  arrungement  referred  to  ie  to  remain  in  force  onlr  eo 
lon^  a*  the  railway  it  uniler  conatrnetion,  and  until  tbe  opening  of  the 
whcile  line  to  C^ardora,  and  will  not  in  any  way  prejudice  or  effect  the 
foUowiog  raodifioalion  made  by  Deorce  of  Coagreee,  June  1864^  in 
Article  18  of  the  orlciMl  aaaiaaMlami  **9ot  tha  UqfaidatiaB  af  tha 
guarantee  allowed,  wiMb  wUl  ba  dana  al  fha  aad  af  aaab  year,  ttaia 
*b*ll  b*  deducted  fimn  the  grata  proeeedi  of  the  Hoe  the  leglHoato 
and  indinienaable  espenea*  of  atainiitratton,  wear  and  tear,  aad 
repaira  or  the  permanent  way,  ttatiani  and  trtin*,  but  not  deducting 
in  any  o*ae  amounta  for  intereit  or  other  charge*  then  thoae  men- 
tj.iticd.  Ttie  bilanc*  remaining  shall  be  oontidered  lui  ;he  n^t  prof-eeda.'* 
The  engineer'!  report  atatee  that  "the  earthwortv<         lnying  of  per- 
manent way  onwaul*  towards  the  river  H»?u:no     ^ra   being  pro- 
eaeded  with  ;  but,  coniequ-nt  .pi.:-,  tlj:'  iii-i;:itl]erinf  of  the  harreet, 
diiBoult;  wa*  fauod  in  ^rooanng  labour. "    tij  a  decree,  divted  Saa 
Norember,  1868;  the  ponod  &r  eomnletiactba  nitvay  ha*  been  ex- 
tended nota  tbe  91at  of  Dcoamber,  1869.   natwftbalaading  the  great 
agaraitf  af  tabanraaadtba  paatrooted  war  in  Poragnay,  which  hare 
inteiferad  Torj  terioni^  with  tbe  pmgraea  of  the  work*,  th*  dixootoaa 
look  forward  to  tba  oponuif  of  the  whole  line  to  Cotrdora  before 
the  oloae  of  ihe  preient  year.    It  ha*  been  the  direeton'  most  anzisna 
wish  to  take  the  mesiore*  neoenary  for  the  set'lnment  of  the  lands 
ceded  on  eacit  tide  of  the  railway  in  the  pruTir-Ci-s  of  3iiDt!  Ft  «td 
Cordora.    TKe  land  committee  are,  howcvfr   uiiialo  to  report  any 
alteration  in  iht>  poiition  of  thia'buiinrs*  I'trcc  tin-  :;eaeral  meeting  M 
the  thsreholdrr*  itt  September  last  year.    At  wat  then  explained,  tha 
directors  sro  <;bliged  to  wait  until  the  land*  to  which  the  oompra/ 
hare  become  entitled  ehoU  hare  been  abaolotely 

Oannmaat.  TheoMitia* 
re  p-tH  •dalmn  lha  opinion  eo  ofllea  i 
isnd*.   Tlie  directors  retiring  from  ofloe  by  roiation  i 
Esq.,  Bdward  Johnston,  Esq.,  and  Adam  Eennard,  Il9>t  i 
eligihtabr  re-electioo,  offer  themaelre*  aeeordinKly. 

OTrOAfAX  f9MYRNA  TO  AUJIK). 
Th*  report  atatr-  t  ii-.  le  erp>t  income  for  the  half-year  endia(the 
3Ulnr  Deeemhi.r  lm>  wm  t:3L,477,*gaio*t£36,63tin  tbeeorreepond- 
ing  hhir  of  lHri7.  Tht  groii  rxpMuee  amounted  Io  £23,U2,  iudnd* 
iog  tbe  Loodo'iexpentrs  (out  no  remuneration  to  lb*  direotor*),  OoBi> 
stantioopla  agency,  and  oost  of  remittance  af  M7dO0O  b^  the  Taibift 
OofaniMent,  laaring  a  pro6t  of  £7,9M,  in  ndaatien  af  the  gnawatafc 
Thie  boloBoe  woe  b^ng  ^plied  toward  the  naeeaaary  repair*  andaaa* 
solidation  ^  peraiinent  work*  required  end  agreed  to,  ander  ooaaaa* 
tion  of  tbe  1st  of  Oelober.  1866,  and  by  which  the  Turkish  Oorera- 
ment  formally  rooigni'ed  the  goerantee  of  £112,000  a  year  at  effeotira 
from  the  1-t  of  July,  lfV5G.  On  the  debit  tide  of  the  ctpital  account 
it  a  deduction,  under  the  h<'*d  "  interest  general,"  of  £lMj7,  tcinp  ijr 
intjereti  on  the  outatanding  belancei  due  in  bankers  an  i  laors, 
wliii'h  hare  DOW  in  great  part  been  paid  off.  On  the  ereciii  f  .  ^'  ia 
ill, 72C  for  contingent  work*  aooount,  £20  for  commiosion  on  loan  bj 
banker*,  and  £1.S9C  for  inUreat  to  tbe  Slit  Oaaambar,  186&>  aai 
abaree  baU  ia  Turkey,  being  the  wune  data  to  which  tba  BngUh 
abwrabaUara  baTO  bean  paid.  Since  the  general  meeting  in  September 
latllbadhaatoaabnianaifitlaaUyproeeoated  tbe  company'*  olaim^ 
aa4  M  HnaBbar  laat  •  pWMDt  af^£67.«I0 1 


ras  IB  wuHu  lae  oamfmaj 
ely  eonreyed  to  then  by 
.Sabtolnad  ainaa  tbate  1Mb 
lad  aatodtatalmatlha 
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OOoditiocr.  T1j«  gu«r«nt>T.)  cltumt  ot  th*  COTSpaoy  to  ttlit 
data  amounted  'j  LJjJ  JUT  I:ie  tniiBe  bad  botn  mkiattintd 
throughout  tho  h«lf-yo«r  with  r»KLil»rity  ftod  frM  from  Moidmt,  »od 
th<f  reiurn*  of  the  cii;ht  woekj  from  the  1  »fc  of  Januarjr  of  the  preicnt 
/Mr  uaoautcd  £iU,il,7^  u  tfaiutt  £d,403  ]»it  yatr,  irb«a  (lie 
tmflv  «M  ptrtitUj  iot«rrapt«d.  The  pseril  manigor  rrports  l'i.9 
•M  ilMk  i&  K00<1  ordor,  wbilltt  tb«  n«»  •agiaa  uui  Mock  wat 

bcoBiM  oriiBdiu  «t  lb*  Mmguaf*  pUr,  tad  within  Ik*  ptiiod 
ittpalttetl  by  fh«  Tarlnh  G««MBBiat  An  ■(mmMt  wftt  uud*  in 
September  loithy  thie  oo^q^nv  t»  WDitract  »  liagle  Un»  of  nilvaif 
•longvide  the  eompen^'a  raaia  litt*  from  the  pier  (two  ailet  inltBfth), 
for  the  Smrrnt  Quay  Company,  wbieh  work  ie  just  reported  oa  com- 
plete. Bnii'drt  yir'.ding  same  profit  in  it*  ooDitractton,  11  rental  of 
£A0O  a-jear  for  maintenance  ■•  pttjable  bj  the  Quay  Company,  wbiUt 
the  line  itielf  will  revert  to  thii  rompauj,  on  the  completion  of  the 
•mbankracut.  Three  m«tnb«ra  of  tho  council,  riz. — Sir  B.  Mte- 
donald  StepheniOD,  Al<  i:iijder  Di;»»ui,  antl  Eric  Carrington  Smith, 
Xev*->  **  required  by  the  statute!,  retire  bj  icitatioa  at  tba  pre- 
HId^  m4  Ixnig  eUfible,  offer  tbemaelrea  for  re-election, 
•■dilon.  ICmvu.  Cmrie  Saiitb  ud  Hnurj  liojd  Morgan,  alio 
fi  nd  offrr  tbtmialTNfec  M-eteoliaB  m  Kwditan  Ik  tha  cnminf 
Tbe  council  a|*ln  inTit*  all  thiwhiaHtw  diriioat  «r  fntfan  or 
uner  explanation  in  regard  to  the  ■MMIllti  to  attend  at  the  eoBt' 
pani'i  office  on  Wedneida;,  tha  MA  Kanh,  between  the  hoitrt  U 
twalre  aad  twok  ioae  to  aToid  t 
ffriilera  at  (he  fiaenA  aeattai. 


I  of  time  to  Um  pro- 


MEETINGS    OF    S  U  A  R  K  H  O  L  D  E  R  S . 


■ai  haM  «•  Wedherty,  i>  the 


_1bohal£Mrij  ■iitiog  «m  haM  « 
Ifowpeit  i  lord  Zlnira«A>  fa  tbo  ohato. 

gb*  dfaeetoei'  report  stated  that  IhoftOi*  tnflc  for  the  half  vear 
MMOlad to  173,356,  a*  ceni|Meed  «lkh  £77,614  intbeeetreepoBdisa 
JuU-ymttmA  thiawiafciag  enwaii  to  agHMi  ^ux. 

ghomtioiwiaeiourt  tf— edabalaaeoal  dStS,SOia,  oet  of  vinoh 
it  WB*  propeeed  to  aajr  the  o«ul  diTidenda  oa  the  preferenoa  atock, 
and  a  diTidend  at  the  nte  of  4  per  cent,  per  annum  en  the  ordinarj 
■tack  and  «h.if«a,  learine.  after  ♦raniferring  £7,000  to  tbe  telayisf 
aoeount,  a  baknc*  uf  i"Sl  lu  corrj  furwurJ. 

Tbe  CuAiKM.iv  inoTfii  tLu  adoptioo  of  the  report,  which  waa 

KTi.rjJo.l         .Mr,  :i 

Mr.  liUwxxu.N  aaied  whether  lUe 
Iftaly  Cl>  be  pcofiuble.    He  nrfwi  that  etepe      ui  1  1  •  tii.  ^  l 
atiUM  tbe  wecon  Caoal,  which  wee  now  a  boaTj  uicubua  oa  thu 
MBeern. 

Ootoeel  Lry»  eMtmia  hi*  tolirtuHaa  tb<oeeoam.  It  wa« 
rmnenred  the  aov  Umb  mn  pwMiQted  fbt  fthiaie  Iwlmiiili,  add  sot 
thatoftheMoamaalhiUf*.  and  It  moU  be  vdltvfcaro  tha  natter 

explained. 

Mr.  OoxBowtsaod  Mr.  Li-.raE.vcE  (a  director)  entered  into  m- 
pUiiutioua  a»  to  the  hnee,  and  aaid  tber  woold  opaa  oat  a  vaet 
-.us..i:  [.  :oal-fi<}id,  wiueh  iHNid  ba  vadiHMioaa  oa  i^vm  eaai- 
muciotiou  wm»  proitaed. 

Mr.  Cox  Datu  remarked  that  th«r«  w«a  au  opjiortunity  at  praient 
to  ntake  «aaa|«aMDte  to  oonrert  the  tireoon  tJaaal  into  a  ratlver 

The  half-yearly  geocral  meeting  waa  held  m  ghwaaiL  altboGfiat 
Weetcm  Hotel,  Faddiogtoo ;  Mr.  A  Maoosjoob  ia  fha  ohab'. 

The  CU41BK1X,  in  moriDg  the  adaption  of  the  report,  aud  the 
difector«  had  done  ell  thoy  could  to  provide  enfficisot  looonotiTe 
P|»wer  to  tj^a  Mtraotaia  e(  au  inaMaae  of  the  tmite  that  michtanae. 
Xbey  ooold  Mfiy  daaUa  tba  pianut  bnttai  Sha  inrnnada  wm 

1*  Mr.  A.  BsoODl.v  si.,:i  il  i  n  jt  tb«i  drprcMion  in  the  og«l  trade  wu 
mat  eeBfiard  lu  limn  duijict,  but  Itad  b««s  aerioutlj  Wt  in  Durham, 
laiMaahire,  and  other  ooal  diitriot*. 

!l!bateportwaeado|«id.  A  dt«id«i>d  at  tbe  rate  of  5  per  cent,  per 
aiMMiifcrthe  paathaUToar  waa  dedteed  on  the  pnf^ee  ahanu. 
tatopaldanaonodartabofizidh^  dw  dliwton,  aad  the  miring 
I  aad  jHidttor  were  re-elected. 


HEUTER'S  TRLCOBAIL 
On  Wtuuce  iar  the  gciier:\i  inrrliti/;  waa  hdd  at  (ht  OilfArflliBQt 
Hotel  ;  Colonel  lIoLLiM)  in  the  chair. 

The  report  »t.ited  tint  the  net  proflt  eafned  duri' s  the  year  lSt;s, 
after  payojesit  ui  all  current  expeseee,  itriting  off  M  bud  and  doubtful 
dibta,  iatereel,  ic,  and  after  deducting  rebate  o:i  uix'spirid  eubacrip- 
ypea,  amounted  to  £31,939,  including  the  balance  of  i^t  brought 
fMmid  fraalholattaeeoant.  Out  of  ihie  ewa  aa  interim  dividend 
«f*lp»««t.  bad  elree^  been  paid,  and  the  dUreeton  now  propoeed 
to  declare  a  further  dividend  of  7t  per  cent.,  makiat  •  (olel 
distribution  for  tba  year  of  10  p«r  cent.,  f^ee  of  iaaoime- 
tai  Tlii.  *■•:.]  abtorb  i;21,7lO,  and  afUr  adding  £1,060 
to  the  re.ervr  fund,  writing  off  £980,  the  tntire  balance 
of  tbe  j;t«ilinirmrv  I'lpraaea,  andfi7,171,  biinj;  one-hnlf  of  theepeeial 
aeea«mtforlheeiitnbU>hmentof  newofficei  abroa  d,  theri-  M^onld remain 
eftalanee  of  £{vj7  to  be  carried  forw<r<?.  With  reiriirj  to  the  Ifor- 
deeney  oable,  the  catn[:uiiT'l  proporli  jii  of  reTcnue  from  llic  iraJBo 
datiBf  the  12  months  endtog  the  3iat  Deoeuiber,  amcuLited  ta 
Ml^74^  or  19  per  aeBt.oa  the  capital  inveated  in  thecableand  land 
lua^  end  a  eeaaidenUa  addition  to  the  income  of  the  cabie  waa 
aotieipatod  npot  tba  aaapletiea  of  the  Indo-SuMHu  Triegnph 
QMipany  'a  liaea  to  tha  ooanr  of  the  present  year.  SbanpoH  farther 

"  taiUtnMMBvadntho 


with  her  M^ettj'f  roatmaater-Q^naral  totettla  the  purohaec-money 
for  the  eabla  were  complete. 

Tbe  CHAIKM-Uf,  in  maviiig  tlia  adoption  of  the  report,  atated  that 
the  Ooversment  ^rai  entering  into  negotiations  for  tbe  pur<.'haa«  of  the 
JSTorderney  cable,  and  the  directors,  in  dealing  with  the  arbilralon^ 
found  them  ready  to  place  the  matter  on  such  a  footing  as  would  leave 
no  room  for  dissatiataotion  on  the  part  of  tha  shareholder*.  The 
£7,000  stated  in  the  report  sa  due  to  ersditor*  bad  been  paid.  Xba 
company  woald  now  pay  74  per  cent,  making  a  total  of  10  per  eeoH 
for  tbe  year.  With  reepect  to  the  cable,  the  dir«ctorfl  had  come  to 
the  conclaaion  that  £30,000  a-year  might  be  expected  from  it.  Last 
year  £29,000  odd  had  actually  been  realised.  The  pronu  had  tist 
been  so  great  this  year  as  were  expected. 

The  teport  was  adopted.    Sir  John  Hay  waa  re-elected  a  directed 

BKLOIAN  EASTERN  JUXCTIOK. 

In  llir>  ri>pijrt  of  tlie  prrlimirary  meeting  ol  thu  coiTiIhi  }  j'l 
ai)p«ar«d  in  tho  Kuti-.i'a/  AVtoj  of  iaat  week  a  typegrapiueal  ciroi 
made  it  appL'&r  that  a  raeotutioa  waa  peeeed  recwwiaiadiag eoeae  aab^ 
staiatial  recojttiidon  of  the  "  long  and  unremiuer*/^  en'iieie*  *  of  tha 
secretary.  Tbe  report  should  read  "  unremunera.^  /  ecrrieea."  The 
fonowing  it  a  copy  of  the  resolution  referred  to  :— 

"Proposed  by  J.  Jack«t>D,  E»q.,  seconded  by  J.  Laianis,  Baq.,  and 
carried  uuauimooalj  :— That  the  cordial  tbanu  of  thia  meetuag  be 
given  to  ^tr.  L.  L.  llarnes  for  the  exoelient  meaner  in  which  he  Has 
ulUd  tbe  cilT.i-e  oi  bccretarr  of  this  company,  and  for  bia  untfom 

courtesy  \a  the  couduct  of  the  bnainaii.    Aad  thia  i 
menda  the  meeting  to  ho  held  iu  Bmiib  to  Ttta 
NoogaitioB  of  his  past  services.'' 

BANK  OF  EKQLAITD. 
Xha  balfTearlj  eoort  eCtba  i 
held  OD  Thonday,  Mr.  XKMia  A  Jbon,  ttaGafmtv,  to  tbaafaaK 

The  OoriKHOB  said :  I  haro  la  aa^oatalk  tta  eimrt  that  this  is  ooe 
of  the  half- yearly  courts  for  dedaiinf  the  dSvidioda    The  net  pre&le 

of  the  hilf-jcar  ending  29ih  Febrnar?  last  were  £618,640  lis.  lOd.. 
mikiDf;  the  amnunt  mth  tho  rr^t  on  that  day  £3,647,024 9s.  8d.,  ead 
after  providing  a  dividend  of  l{  per  cent,  for  the  haif-tear,  the  ro»t  ta 
£3,028,S;;2 '.I9.  8J.  QL-nllemen  will  obaerve  that  till'  l|  r,-i  w,>* 
all  earned  dunnf  the  lut  iialf-yaar,  and  that  the  tc-.r.^i-  t  »« 

nearly  aa  posiihlo  the  tame  ae  it  was  six  montht  ago.  Tbe  1  i  j-i  ( 
directors  propose  the  half-leer's  diiidaad  be  made  uu  the  Cilh  ApriX 
nezti  tbe  amoaaA  oC  tha  dividend  beiaf  44  per  cent  alter  reduction 
on  eeaonat  of  tneoaiO'tai;.  I  do  net  know  there  is  any  other  remu^ 
to  be  made  on  these  accounts.  Thsy  are  made  out  in  thaoaaat  tlDBla 
a  ad  therefore,  if  you  will  allow  me,  I  will  put  tbe  questiantbat  Ibfl 
recommendation  of  the  oonrt  of  directors  be  approved. 

Mr.  BoTTLiT  eeeaaded  tbe  propoeition.  and  in  doing  so  ooo- 
l^tislated  the  proprietor*  on  tbe  ttatenient  they  had  heard  Under 
tho  circutujtanccs  of  th.-  two  past  jeara,  he  theught  the  dividend  of 
4t  per  cent,  waa  very  aatiifuctary.  lie  to<ik  '.be  opportunity  of 
saying  that  a  etatenieu:  made,  before  tbe  Lord  Mn  ir  :  1  L;y  of 
Loniion,  that  the  stoppage  of  one  i;r«*t  bsnkiag  ixru.  m  i-sn- 
eequence  of  advaocee  not  being  made  by  the  Bank  of  Eni^ljiid  waa 
moat  nnwarrantabU,  Had  tbe  Bank  of  £agiand  made  adrancis, 
instead  of  1,400  feunitiaa  bewg  nuaa^  aa  ma  mid,  bf  tha  fidl  of  tha 
great  home  he  alloded  to,  there  woald  hm  baaa  voct  buiw  maf» 
The  community  enlarge,  at  wjII  m  tho  Biapilalaie  dl Iht  BaHfc,  gaed 
a  debt  of  gratitude  to  tbe  direetott  for  mO  "rf  to  whiah  Ihej  bat 
eandortod  the  aOTitire  cf  the  Bunk. 

Mr.  JOKIC  tn Lived,  a  an  aoiendinenl,  tbati  per  oeat.  be  dedaotrf 
from  the  dividend  to  form  a  fund  woweirith  to  leelore  tho  elew 
millioiu  of  debt  from  the  public  to  par  toiOA 

Tee  amnndmest  waa  not  teeortded. 

A  PuorBiiruu  pointed  out  iliat  the  value  of  the  three  aorse  of 
gnmnd  on  wiuitcU  lae  iiatik  atooU,  amounting  to  £2,000,000— if  worth 
£16  per  square  foot— did  sot  appear  as  part  of  tbe  oepital,  and  eom- 
plaiiied  thai  6j  per  eent.  oa  the  year  was,  considering  dividend  was 
net  paid  apontaa  proper^,  iaeufficient. 

MINOR  MEETINOa 
LioxiK»Tut  ASD  Ilixotov.— The  half-yearly  auating  wea  bald  at 

Lcominftcr,  Mr.  Stallard  in  the  Mir.  Tte  ppp-srt  atatmi  thai  the 
trtttV.c  r.;tu.-n!  5:iawedan  inereii-ic  of  t;  l-jil  over  the  traffij  rtturse  of 
1867,  and  the  directors  were  prt-O'irod  t  J  p4v  tho  usuil  div.dend  of 
41  per  cent,  on  the  preference  «bare§,  and  1  percent,  on  the  ordinary 
shares.  Tbe  balance  available  lor  ditidtnd  Waa  £J,07:3.  Alter  pay- 
ment of  tbe  dividcada  on  the  preference  ar  i  ordinury  rt^:k.  Ibcre 
would  be  a  bolanoe  to  next  lialf-year  of  £l,LlA>.  The  report  wai 
adopted,  and  tba  fetinafjadilaib  Mr.  Hatoiei^  waava'alaited. 


Snonnu  VwrntnoLum  m  Ouix.— na  half-yearly 
general  meeting  was  held  on  Friday  at  the  Raven  Hotel,  flhraMMif  t 


the  Earl  of  Powia  in  the  chair.  The  alatementa  of  1 
with  the  report  ahowed  that  the  net  enminga  of  the  oompsnv  during 
the  past  half-year  amounted  10  £113,95s,  of  which  tha  oauiJ  conlri- 
butpd  C6,000  fliid  the  railways  ii.ftr;T  i;ll.OOO.  A  dividend  wm 
dtulared  f  ir  ILc  hi»;r  jeur  ai  llin  rate  of  Li  Ts.  o  i.  p«r  cent,  per 
annum.  The  inrouiur,  roiioricd  with  regret  tao  death  of  Mr.  Uenry 
Tooliil,  di- j)uty-fhsirmft:i  of  iLk'  f  :mpany.  whj  had  been  a  member  of 
the  board  aioce  tu  isioorporttioo  in  liiiO.  M^r.  J.  P.  Brown  West- 
bead,  KJP.,  Mr.  T.  C.  Eytan.snd  Mr.  Oeorge  Holyoak,  the  director* 
who  retire  by  rolatioo,  were  uuunimouily  re-eleeted,  as  was  alao  Mr. 
B.  €h  Jehb,  tha  ntiiing  auditor. 


Im  o-ErROPEA.\  TEt-toa.xru.— il;*  Imperial  Ottoman  Tf.-lcKriph 
Adinlnistralion  is  about  to  proceed  (orthwith  with  the  con.',i;ucli^k  ot  a 
new  direct  line  to  be  uaed  otdoiiveljr  for  the  Indo-European  telegraphic 
aowBiwiication.  with  a  view  to  ita  ini|wa*eiaent.  The  line  wiU 
I  ITmw  aadtba  Anlm-ThiUAl 
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<  '  ?  ' .  Midluvl  „,     ...     ...  ... 

hi7»f  MldbB4Ci«itW«itMm  ... 
MMtaMukihiM.- 

i.K.Ti'.  i:..-;.  r.,  

N  rill  L..  i.l.jtl  ... 


4. 


II. 


Sou^  DeMB    ...  ... 

South  Ewtcfn  ...  ... 


33']    4S»  4rauu  Vata 


T«rv»to...         „  ... 

Vlaa     .  .      ,„  ...   

^VMnti  II J  iwl  KiOcuar   

i^.-i  r';.Mi..r.  4:r-'  V.z^-m  .lit 


1 

1  WLl. 
1  

i  1I67. 

<  1  *4 

4<  'i 

44  . 

t   ■  II  « 
1  "* 

.'  ■  * 

t34V 

! 

1  >jtW 

-  J 

ii 

'     1  J 
'( 

ir-.':t 
1 

-".'-■■•'3 
«.-M4 

I41JV1' 

'■J  :  !: 

«7« 
*o 

'JO 

*» 

44 
«4 
l( 

ZI 

«7 

6 
11 
11 

II 

ir>tote 
4<I>4 
»7i7*7 

6j 
•  75 

i< 
1 ..  • 

1  «3 

'  " 

«1 

1  " 

1 .  J 

*1 
7 

%% 

II 

IT 
II 

It 

,3. 1  "7 

_^  -  4  .''  .■ 

M.«4« 
•7,*M 

^o»5 

- 

»7.9» 

«.*!» 

1 

IT 

;  ;4.(»: 

... 

1  '* 

*i5v 

4«» 

. 

i; 

^ 

]  1 

41  J,- 

7  t  J  - 

>4.»as 

f'..  ■ .  J 

4I»K 

4I>J< 

i»7X 

ao 

11 

9>,2i< 

«3«7 

«i44 

l« 

MSK 

It 

lrJ>0 

MI 
1« 

Ui 
t« 

>a 

I  i 

•  r, 

... 

'' 

1: 

" 

... 

-i  '  >■ 

^  '  ■ 
i  1  14 

t '.• 
-■  t  . 

I 

1 1 

V77 

i.llj 

J.*7- 

'  ■  4 

'  4J 

7.7T' 
1.)--.  2^1 
S3.74V 

4>M 

50i 

4  '  ^4 

i''  i 

'..  J 

:  1 
L : 

1.  . :  J 
'.■'l'J-4  4  ; 

•J  ...-^  I  c 

'.ja'Ii:. 

-  . 
44  ! 

7  >• 
*^ 

146 
»« 

1 

44 

4» 

9«7 

»»l  1 
«9J  1 

77 

*< 

r : 

1 

t  I 

n>  1 

11 

IX 

1 4    .  7 

-■3.-74 

3.«*i 
•54**7 
|«r«lj  ( 

JO/. 
-l*-4  JJ 

S>,470 

:  -  (- 

I  r  1 

j 

:  I 

0  r  ■.  'J  : 

':  j..I-57 
l-4.?i4 

fi-A453 

»7  1 

4  • ' . 

'  )'  1 

tl 

1 

J  :.  4  7 

•.Mr 

r;  -j 

1  I  0;  J 

' 

M 

. .  1 

jis  ; 

M 

!  T 

j; 

L : 

7 

:  1  c  ..j 

J  - .'  -:  - : 
4,t*6 

i<.4'« 
40^097 
•$>-«J 
«.4«» 

t:.oi4 

<J 

ei 

1 1 

70.773 

lOjM 

JOSH' 

3' 

77 

J> 

JT 

<  1 

ii 
77 

'7  j 

If 
II 

S,i7* 

oii 

«  MiSLu  Uae^oaiy.   HoIywooJ  ltiK»  4}^  allies,  traos-  .  »4i4  correxpondtiix  period,  and  AWniaftt  Joiifilion. 

"  "  'ooibruolcdAje,  HimijicrknaillL,  MarU>oraa|lb«  ACOfevy 


fared  la  lh«  BaUul,  Uoljmod,  ud  Biui^r. 

BraadMi,  aad  Soouilk  i;MMnl,  ihiB&lu,  LocIuuUkii  , 
Bnd  LscMMi,  adOcatnlT^wiw  Mica,  atao  on 
tlMt»&«raaPw*aiidard*GHMikiMli«M  ia 

both  ye«jv 

.  Iu-;lu<irv  recaiMt  « KMnihMn  Md  Owiillw 
Iiu^,u.l4.jBkl<,  Lttdi,  BckJiS(4aa4  Hatttufcaat 
Watt  VflriBiUM. 

i#Iir»ii<iiy«lt<f|fiMh  Mhnr  Ar  tt« 


art.i  U«w.J!ey  Unes.  .ini  I'ta-^rnet  ivvtcn44M  IV  Oldbr4. 
i3{x:itod  fcincQ  (twi  C'lrroipimilio  ;  period. 

e  Iv3tii3a.  Chathaiu,  aiul  Ouvcr  wjrk  the  crafTu  for 
50  per  c«&t. 

/  I" 
petiad 

Um  ( ,  

OnaahMtfirSiiMmiiiMyaBd'Himfiinl  (»  iBii«(),«wi 
XMtuiy  <«X  HllM. ».  Ktlitf'faad  Vab  at  QyviL 


per  ccikt. 

ladttdntiodafar  th*  pnMat  ud  cbnopandiac 
iod  ilta  Billciiiii  Md  iveaiM  «f  SbruMfein  Unio* 
w  (^X  S>iMj,M<  Kl^M  LiM  ttaW  mile*). 


f  Wi4i)b{«>l>.>n  *ad  EMoa  Md  Nonh  Oavon  iiwiiu'lad. 
A  lacluiiin  talf    a>a  MtwIiaMf  «■*  Bauik 
ilun,  ui.J  AltrineiiMifieeipw.  md  Grimbr  OoA  daw 

ali43  SoiUh  Yurkihir«. 

i  lBCiti\le4  weekly  pr<)pQrtivii4  of  receipU  fur  Renuai 
AdvertiiinK  a:4J  KtlVcslimcDt  R  i.v.ot. 

*  (adudea  MowauOe  aad  Cialuk.  Md  Siudua« 
ndOaiUuMD,  Kullmd  Hoidcnwa*  (i8  aiksl.  and 
HartfaMdl  uddavaUad. 
iiMom 


/Dm 


arwiawwat  «nik  Loadaa  aad  Ngnlt 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

GRObS  RECEIPTS  DURING  THE  VKEK  ENDING  KEBRUARV  35. 


Ofkaas 


Kiio-  j  Recript*,  I 
mi>tre«  itE£^. 
:  166B  !   Fl»Bi  -.. 


Rr    :      t,       IJ  n.  in  UVOUT  Of 

1  .  .  .  .  ■,.  li'j*. 


I  LiMU. 

_  OUAAaw 

..  New   

..  Ola  x/iMa 

..   New   ' 

'  lid  KttMu 
•  New   

M  KawiMpfljnj 
„  (adfaitl 
OlditAMK 
..  Na»   


'.074 
1.744 

2,03a 
I.J4I 

910 
977 


a/>i3. 
i.siy 

1.7^5' 
1,314 
>rflA4l 

59J' 
SJ4 
798 
»3S 
9771 


i.7JJ.«a» 
1 10.930 

•5*.9I5 
l.<}7.J»o 
»>7.i» 


a4MS44  SA3S7, 


i.Soiv'i 
4''i,54' 

».44M«o, 

HWlfff4jl 

aai^oili 

»39.iso 

>.o»».44S 


»4.644> 
40.445 


;;.  ,  K.i... 

4CS  mfe(rc\ 


Vi  -    '  I  \H  AMOSTATBliimU. 

.r-.'K:i  .A  AiNtHm-Hii^ Italy 


5.»J3 

13.413 


J.?o» 

3^703! 


i(o.''J3: 


JV,i3i  — 


Civiu  Vccchia  to  ItaueaBrli  j 
Naplei   ...  I( 

0:.J  Tu„:,»B  Ri<,€aa  m.  ^\ 


Nortbaf  Sfaoi ,.. 
MadKdM  AHeama  ... 

Barcelana  and  Pampetima 
S«Ti"e  and  Odt< 
Conlovaaiid&gviil*  .„ 


t;6> 

4,16,. 

4iClTI 

».3*J4 

I.13J 

y}7 

1 

\ 

MM 

1,4^1 

6f'7 

r  •  J 

1 

IJ' 

. 

(alt| 

»» 

1 

Rcceipu  Receipts    Diff- in  fav.of 

liiOj.  Ibr.^.         1369.    .  lU63. 

FraoL:..     Fraiicv  '  rianci.!  Franc 


=.473,4:5  .',374.815 
aaj.Sai  u8,}< 


JICW''  J43.34J 


Ml  itjiSiJi 

r 
t 
I 


1 

4M90 

>3,Sod 

I  i 

•4* 

S.MS 
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J!  8  - 

■0  v 
0  S  - 
,  « 

3  s. 

»« 

■  M 

iJE 
4 

< 

3 


a 

5K 


6 


3H 

3 

4 


9 

nil 


niL 


4tf 

6 

5 


aU. 

4 


6 
< 


4M 

5 


J., 


luL 


<  * 


4'< 
3 

nil. 
4 


niL 


Ou3ixA«v  Sharks  and 
Stooc*. 


1^ 

6 

4'^ 


nil. 

r 

4H 

6H 


6 
6 

3.>i 


s'4 

4'> 

7!i 

T.'-ii 
6 


nil. 


hnvlol  flj 
(.1.4^-<1i»ntaii... 
Ciiit.tjrian  ... 
i-VfmwAll  ... 
niiblin  and  Bdfiui  Jncuik 
l>undec;  R,ftAUib JM 

Do.         M»  M 

Do, 

GImcow  nd  S.  WotciB 

Gnat  BaMem  ... 
Da.  Eul  Anglian,  No  i 

GK-.H  North  of  S,:i«!aaJ 
Great  N'ltthrrn  ... 
Dn  A  )  A  receive*  n:i  di 
H  f  until  f.n.  cut.  Ill  I! 
Sih.  xni  W.  (IrcUn^ 
W.-vtem —Original  .. 

I)..  S  luth  Wali^  

Do.  \Vc.:  MidUnd-OifJ 
do,  NrwtKifl 
Lanc:i%hirp  ar.d  YorisKir? 
Lon-,  Brijjhton,  and  S».  Ott 
Do.  do.  .Scrip 
Lon  ,  C^athntn.and  Dovev 
Do.  Metro|ioliun  K«.  A  .. 
London  aik*!  NtH.  WeslerB 
Laadon  and  Sth.  Woacni 
Mancii.,  Shef.,  and  Loda. 
Mctrapolitu 

Da  tttm^ 
Do.  NavRMlMinable 
Do.      Kueiuian  ... 
Metropolitan  Disirict 
.Met.  and  St-  John'i  Wo*l 

Midlan.1   

Do.  Birmingluni  A  Dcrb> 

North  Bmi-.li   

Do.  FAia..  Perth.  It  Drid 
North  Emfm  BOmick.. 
Do.  (;.  N.  B.  Pardw  ... 
Dii.  I.ccdi  ...      ...  ... 

Do.  Vork  

I>o.  Ctrlt*Ie 

Do  Slcktn.  A  DarKiij^on 
North  [..nod.^n      ...  ... 

Do.       New,  186S  ... 

•VoithStaflgrdAIn 
M.aad  S.WiM.  Jaacdoo 
Da,  niwjCieSbom 

Rhy.-nney  

Shr  imhire  Uoioo ... 
South  Devon  ... 
South  KaMtni 

Do.  PNftrrod 
Do.  Defenvd 
Stal  nn.  WVnghitt  ft  Wkng 
T.ir  Vale  ... 

D<K  C   

icrfofd  ft  Com.  Inland 
WaCtftModWyidMlll 


rLOSING  PRICKS. 


Kridajr. 
March  ». 


too 
too 
100 

lOJ 
UK) 
l>? 
I  >J 

too 

IDO 

too 

lOD 
103 

all 
too 
100 

100 

100 
no 

too 


103 

all 

loo 

1>J 
100 
100 
«I5, 
too 
loo 
100 
loo 
100 

3 

100 

7 

too 
too 

100 

too 
■oo 

100 
all 
too 

6 
too 

6 


77  —  7) 
7*  — 
18  —  ai 

»H-  iH 

77  -■'9 

f  —  n 


97  -  99 
37  —  J7X 

15  —  16 
10714 -ioSX 
ioS>i-io6X 


«S  - 
481-4- 
57  - 

»;  - 
»i>  - 

49>X- 
•ik- 

"'ik- 

tos  - 

H'dU- 
loa  - 


■  '?7 

■  *) 
'  5) 

■  »9 

■  J« 
.114 

■  So!i 


■114 
■«9 

■  Hpm 
•104 


Friday, 
Mardi  19. 


PRKFERbNCB  SHARES  Asu  .STOCICS, 


Shre.l 


Namr  akd  Descitrrrrny. 


77  -  7v 

18  —  »t 

tH-  3ii 
77  —  79 

70  —  r> 

»—  9 


■77  —  99  , 
37  -  37'A 

15  —  16 
toj  -tafit 


95  - 
♦9^4- 

57  - 
>7  - 
*>  - 
:aj  - 
*  ')  - 


lojM— 11 

io«K 


•  97 

-  50 

■  M 

-  at, 

■  3' 
-iJ4 

■  4}'i; 

-  '7 
S4 


StcK.  Bristol  and  Kxetcr,  4  prr  ccDt  

Caledoaian  t^Lurtert,  No.  1 

Do.   ScMiikh  N.  E.,  4!^  pci  cent 
Do.      do.   Aberdeen,  gua.  6  p.ceTi'. 
Do.      do.         do.         y»H  WBI 

i>>.     do.       do.     OMiaaiy ... 

Do.       dr..  MilUnl  

Do.      d').    Dundrr  ioil  Arbroath... 
Comwratl.  5  piT  cent.  £'.iarailte«d...  ..■ 
Stck  Ouadee.  Perth,  and  4a.!ideeB  JunctioD... 
Greoi  EaMfu,  B.  CMOila^  Kit.  Ho,  1 


-io3>4 


44  —  4'> 

SO  -  53 

8j  -  OS 

B4  —  DA 

iS  —  36 

too  — lOJ 

lo*  —103 

57  —  S» 

57  —  » 

90  —  31 

ijj  —  ,1 

III  — ijj 

i»4  —131 

JJ9  — ijt 

lio  —It* 

too  — IW 

'H-  ijfpia 

57  -  59 

S7  —  S9 

101  — loj 

98  —lot 

49  —  S» 

♦9  —  5t 

5*  —  5» 

S«  —  S7 

4«  —  4} 

751.'-  T-J-V 

75K-  T^Jf 

—108 

107  — toS 

45  —  4« 

11  —  11 

l»  -  1} 

—150 

t45  — 

J  —    4  I«o 

J  —    4  P"' 

do. 

do. 


Mo.  • 

C  7  do. 
No.  I  5  p.  cent 
E.  Uni^a  4  per  cent.  pia.  .. 
Nurl.jlk  5  11.  cm.  En..  iS4r 
do.    ^'S     '13.  1B47 
do.  5  p.  ct.  Wv.  V»l,  1847 

Great  N'jnTicrn,  5  per  cent.   

Dii.  s  per  cent. redeem  at  lop.ct.  pen. 
Dci.  d'».         iln.  di 


Do. 
!>• 
D», 
Da. 
Do, 
Do. 
Do. 
Do. 
Do. 
Do. 


Paid. 


■  Cioting  Prices  Qo^ing  Prices 

I    M..rJ-.  ij.        .Mar-h  1.;. 


lOO 

too 
nw 

103 
XOO 

too 
aU 

too 
100 

XOO 

too 

100 

100 
100 

100 
too 
100 
100 
too 
loo 

XOO 

too 


Do.  s  dri,  a!  5  p.  cut,  pTit  I  io3 

Do.  Le-J<,  Bradfard.  «  Ha'ifli.  6 p.: 


Itlt.  W.in. — I  )fi.:.  li  JiK-  Rttil.<,li^.  p,g.  5' 


D 
Do. 
Do. 
Do. 
Do, 
Do. 
Do. 
Do. 
Do. 


OrKin-\l  i.V;  *  H  :%x  1  s  p.  cl 
do.    4 '-4  per  cent.  1850 
(Krr  cent ,  i6jo 


d  .. 
do. 
do. 
do. 


S  per  ccnL  ndeexn. 

Bii  " 


too 

Stck 


irmiflgham  sua, 
do.       pnf,  ... 

do.  dimarfua.  

40k      4»,    tporcont  ... 
da      do.    5  do. 
Do.  South  Wile*,  gna.  4  per  cent.  ... 
Do.       do.       do,     4V  do. 
Do,        do.        do.     4>|  do.  iBji).. 
Do.       do.       do.    «  do. 
Do,  Weil  Mi.l.— i>»fo»d,  i>t  gua.  ... 
Do.         dij.         do       and  do,  ... 
Do.        Newpon  ifct         5  jier  cent. 
Do,       itpx      -17, li         0  jMrr  ten;  ,. 
Do.       J       L'''-a  s'l  per  cent.,  ili^j 
Lancaxtfr  .ir- 1  r  1;  h.'e.  4'i  ;,;r  rr.i:, 
t*»nL'aihirc  and  ViirVKiiirr.  'i  i*rT  C'.'nt.  .. 
1>3.      R*m-tley,     i  1^  loj.  per  i;e.nt 
D'l.      6  f^r  ..ent.  ;  Ivj..*.  l-atn  .t,>itrc 
Do      4'-jdi.  .Hl.nk  'iirn  purcHiie) 
and  Hn<h:3n.  s  per  cetiL  ffoo.,  X.i.  1 


ai'6 
Stck 

« 
Stck 

10 

Stck, 


I-IMKS  I.E.\SED  AT  FIXED  RE\r.\LS. 


Na»b. 


_    Da,  4Ki«rc(iitI>N£ 

sockmijhamiMn      m  „. 
Oxnier  and  H<lybMd»  ... 
Do.      jJilWOOlH....  ... 

„Do.      5      dft  _ 
Oydetdalo,  gvMHitccd 
Coldie««r,  Stow  Vallr> 
M**t  Liaooln,  nia.  6  per  cent. 
weiiMlcr  and  Dean  r.ire,i ... 
Ofc  bin.,  Newm,,  &c ,  ,5  p.c 
AjtX.  m>  U.  Harw  ich,  4  per,:enL 
Do.  do.  Woodhrid^e  T.I.  do 
OC  Wen    W.  .Mul  ,  Herefcr,; 

Hull  and  Self.y ... 
Lancaster  ^nd  Carl.v> 
laixlon  and  iiUck»all... 

Do.    4',  (wrr  cent.  . 
London,  Clui.,      ,  411  p.  cnt- 

Do    Com,  Fund  5  do. 
Looidon  and  Creenwich 
Do.   do.  Preference 
toodon.  Tilhury.  and  .Souihd 
Lowestoft,  (jua.  ^  pj,  tenc  ... 
.DOb  da       6  da 


LCAOING  COM- 
rANIC*. 


Do.  

Da  

Caledonian 

F.  Un.  and  G.  E- 
t^.L  .V-Jrtliem 
liL  Wenlern 
Gu  Eastern 

Do. ,.. 

Do. ... 
r,t,  Wevlrrn 
Ni>Tth  1:,  V 


Pd. 


Clowif  Pr>ce> 
Uaidi  u. 


MidlUntiqvtJK}  

Honhumaad  EHt,  s  P.  oat 

„Do.     <a         'I  ""do. 

"i*™*; A.peipi.pref  3  p  ci 

Da  B.  nuoimum,  itj  p  ct 
Maniac,  and  Cnnih  k  Jt  C 
FNateo  ic-.J  W)  re 
XO]r«oa,  Hit  h.,  .iiv!  shep.  ', 

!Hir»w»t.j!y  ,u,lI  ll:r,;juj,5 
Do 

S.Vork?,liire  an  I  kj,-er  Don  .. 

Do     4  ;irr  tCi-jt.  rua. 

»»•    5  d. 
^Ctona  Station  and  Pimlico  . 

S^OCllMrall  

WMLMdomOauA  

Da  do.   B  ., 

Da  do.  C  

WiUt  and  Soiaenet   

WejraMNIitaad  PoxtUiid  » 


[yin.  .in.  I  S.  W, 
Gt.  Eulem 

Do... 
Loo.,  Oiat,  kc 

South  EaMorn ... 

Do.„. 
Peto  and  Ca  ,„ 
Ut.  EaiMra  ... 

Da... 
L.AN.W.  *H 


aU 

100 
100 
100 
100 

100 

lOJ 

,..103 

...!  *:t 

...[too 

i  aU 
100 


lot 

— lOJ 

— loi 

9» 

—  94 

«J 

—  94 

S3 

—  55 

Si 

—  S5 

110 

— ■» 

110 

— iia 

■14 

-136 

•  34 

£r36 

loo 
loo 

103 

too 
100 

■  00  . 


100 
all 

■00 

all 
all 
all 


98  — 100 

«ii  —100 

110  — iia 

1  to  — 1» 

aio  — al5 

aio  — fis 

9J  —  95 

M  — »$ 

ti  ->  iij 

S  —  ij 

^ ... 

£-15 

ll-*3 

fa  -  ti 

1..  Chat,  *c 
Gt.  Eastern 

Da  

N.  E.-Berwick. 

.Midland  

Do.  

Gt  Northera  ... 
L  &N,W.AL.Y 
Gt.  Northern  ... 
(  L.  :3d  N.W.  , 
\  and  Gt-  Wst  . 
Manch.  A  Shef 
Dj  

n  

Ct.  We^Iem.  Jtc  too 
A*s,>:iati."in .. 

1  \v.  1^1  y.x. ) 

'  Lan.*N,W.J^ 
(liGLWeat.i 
Gt.  WaiMn  ... 
GkW.aMlS.W. 


ga  -  94 

5J  —  5S 


100 
too 

IOC 

aU 
100 

too 
8 
100 
too 
all 


Closing  Prices 

Match  If. 


9»  —  94 

si  — si 


t07 

—log 

107 

—109 

90 

—  »a 

90 

—  91 

4« 

-  46 

44 

-  4A 

'3> 

— 'J4 

'  J» 

—  '34 

'3' 

—•34 

•«< 

—  l,Vp-n 

—  j.Sji^-i 

i 

?i 

zt 

95 

z,t 

95 

Iill 

•75 

'U 

—  to 

55 

-s« 

<j 

—  «4 

80  —  8a 


St'ci 


i.a4 
Sick. 


Stck. 


Do.  J  [ler  cent.  d  .1 
Do.  6  dh  do. 
Do,      5     do.  do. 

Do,      7  do.  

Do.  6  do.  (W.  K.  ft  C  P.) 
Oo.  _  4    da  it; 


No,  a 


18 
Stck 


Swi 


London,  Chiiliaa.  tad  &m,  s  per  ccol 
L.  ft  N.  W.,  C  A  Nuneatoa.  5  per  cent 
Loni1'»i  and  S.iuih  Western.  7  per  ccaL... 

Do,  Portifn^uih  Pcrpll.  Anns,  of  9/6 
Malkchester,  .SLellieLd.  ft  Lincoln,  4  p,  cl. 
Do,         do.  do, 
Do.  do.  do.         3;(  p.  ct 

Do.  di>.      rrd';eili.\^.j'.e  r,    ij  j. 

Midland  C,5eiv,'-Hl-ited,  6  [k!?  <  cut. 

Do,  do.  iiri'I  J,  alii  tSirra.,  6  p.  ct 
Do.  do.  4^a  p-;r  .:..iu.  le.lcrtiialjle 
Do.       do.  li  irrcIecTiatjU- 

Do.    Leicester  and  Hi'.ctm.  4  p,  ct 

North  Itritish,  5  per  cent.  No.  1  

Do.  K.  and  t .  4  per  cent.  S.  and  D 
Do,  N,  U.,  No,  a,  i  per  cent- 
Do.  Border  UnioQ,  J f{  per  cent.  ,,. 
North  Eastern — Conaolidated  4  per  cent 
Da      4)j  perceot.  rodee.aaUo  . 
Da  York,  H-  and  &  Purchase 
Da  Stock,  aci  DarL  A,  5  per  cent 
Da     da       B  aad  C  «  da 
Da  WaalIafiiipM:tfatbowftlta!L 

North  StaflofashiK.„   

South  Devon  Annuities,  loa.   

I>a         i'avist'jck  Annuities,  lov  . 
Do.        Fixed  4^  percent.... 
South  Eastern  I,  Read.  Aniw.  j^i  04.  6d- 
Do.         4S  per  cent 
Do.         Vi-«ed  4^  per  cc-it. 

l  air  Va;e,  .No.  I   

Watert'jrd  aJiJ  RiLkennv,  h  ^itr  .  ..  .ii- 

wiTii  i)rv%.  i  usTiNi;i:s' r  WW  i'«ijrir». 
Great  fclaitern.  4!^  percent.  ,., 
1*0.  5        do,  iSCa 

Do.  New  J       do.  lito) 
Da    do.  5       do.  iiiAa 
Gml  Nonhem,  5  per  cent,  irredoemable 
Da  Boston  and  Slealurd,  4  V  P-  cent 
Great  Western.  West  Midland,  5  p.ceBI., 
Do.  Joint  I'erptaL  5  per  Cent,  ilij 
Da   Da    6p.  c.  Irrademable,  iMiO 
Da        Vale  of  Neath  pcrp  5  p  c. 
L.  A  York,  New4H;  ptr  ct.  ailjiiiy,  i8;i 
l«adoB.  IMchloa.  ftcn  4)<  per  ceai.,  |*5« 
Da        da        4     do.  1860 
Da        drv.  New  4X  da  i8«j 
Do.        do.         J      da  ■!«] 
Do.   ^  d,. 
Lon..Ion,  Cha'.S  no.  .''wl'  .  and,  6  per  cenu  . 
I      ,\lciriji>  iIi:aii  KxtcQiiiin,  V.  '>  p  cent 
U  -  il.-.     _  C 'J  d.x 

I..  ii  iL.n  and  Ni-rtii  \^■c^tc^^.  s  per  cent  . 
Lmii',  :  I  ,  l  i  .somli  Wfriiern,  4)-i  do, 

Metr  ;i  i  t  .r..  5  jMrr  Crnt  

,Mi  ll.iu.l,  .V  \  per  cent,  preference 
D.J.     II  5  do. 
Do.  5  per  cent.  opiKiii  to  Convert 
Do.  ln,:onvcrtiLlc  New  Shares 
North  Bniish,  E.  <tc  (.;,,  No.  1, 5  per  cent 
Da  jCio  {piarantced,  1S61  ,,, 
Do  E',  P..  and  Dundee,  and.  4  p.  cent 
Do,  K  aitJ  'J.  N*  »,  5  p-.r  cent, 
Dol  E.  and  G.  (Unisnar/,>  \  %  per  oen. 
North  Eari,— St«ek.aad  Darl.,UaBBD  .. 
North  Loadoo,  t%  p. cant.  (Man.  sptcvj 

Ngrth  StaftMdthin,  5  per  cent  

South  Basiara,  \%  per  ceaL,  x8^o 
Do,  }        da  i&'ii 

Da  s       daCkag.Crs  136.1  too 

Yinofia  Sladaa  a^  rinlisa,  4jf    0(1^  M» 


100 

riw 
100 
100 
100 
100 
loo 
too 
loo 
too 
too 
too 
100 
100 
loo 

I03 

103 
Il>J 
103 
llAJ 
all 

li>a 
li» 

lOD 

loa 
too 
100 
100 
too 
too 
too 
too 

100 

100 

XOO 

all 

too 
aU 

i<» 


So  —  ga 


105  —107 

97  —100 

9«  —  99 
109  —Iia 


70  —  75 


S8  —  00 
78  —  80 

9$  —  97 

66—70 
114  —III 

to-i, 
155  — «65 

95  —loo 


114  — ii« 
110  — lia 

90—94 
100  —105 


i»  —135 


loS  —lie 

140  —I  JO 


60  —  <j 

IJJ  — ti6 
IJJ  -IJ4 
^  —100 
^  —too 
88-90 


g«  —  88 

10  — lok 

106  — loB 
V*  —IS* 

9  —  10 

8«-  9« 
«  -  i% 
"X-  *i% 


•45  — S50 
4«  —  43 


85  —  00 


88  -9a 

106  — loS 


108  ■ 
s»  ■ 


.l  10 
-  94 


106  —108 
iij5  —108 
josf— jo>{ 


no  —Iia 
■W  — loj 


8o-«f  - 


1^ 
•09  —*t» 


70  —  75 


101  — lOJ 

88  -  » 
78  —  80 
95  —  97 
66  —  70 
tt4  —tit 


114  • 
110  —114 

90  —  94 

too  — li?3 


!>.  — la 


fc  — «j' 

~~  — • 

IJO  —IJJ 

'}>  — >>4 
98  — 100 
98  —too 
fa  —  90 


95  —  97 
»  —  lOjC 
lo4  —tot 
sa6  — ta« 


•»  —  •» 

M»— tJPL. 
48  —  4} 


86  —  88 

•S-  « 
8a  -  » 

-  —  z  ■* 

n6  -lot 


108  —no 

»"  -  •« 

100  — 10a 

I05i  --tot 
X06  — lot 


iro  — t«a 

xoi  — XO} 
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DEBENTURE  STOCKS. 


Xahii. 


A  5 

radwiaablc  s 


-   »  ...4« 

Do.   5 

Do.  New  Imie  5 

Laocashtre  SDd  V'orfc,  ..4 

LMdM&irWcU.  ...4 
t«nlea  mhI  S.  Wcu.  ...4 
I  Sanict  _  6 

M*  M-5 


Jm.  ft  July. 


CI^^'iriK'  Price*  Cl><ini  Trices 
Paid.l    March  ij.        M^irch  19. 


lee 


l<n  ;'a4!i— los'ii 

IM        tfy  —101 

97  —  99 
10*  —108 
ia6->«l 

9I  —100 
97  —  99 

97  —  W 
97—9? 
104  —100 
lie  —III 
«  —  7  pa 


lee 
loe 
lee 
100 
tea 
lea 
loe 
■  S 


rOREIGN  RAILWAYS. 


lo«M  — 105'^ 

^)  —10! 

S7  -  99 
106  — loB 
106  —  loS 

97  —  »9 
9»«-  995< 

9I  —lee 

97  —  99 

97  —  99 
97  —  99 

lOJ  — lOJ 

lie  — lit 

6—7  pro 


Shrt.' 


Atslv»rri>  a'l  l  R.ittrnllin 
HaMi  -inil  Sjn  Krancivro. 

Tt,  A>  rr^  <  it.  South.  Kifiu  J  percent. 
Otit  ,.  .Vr.;emuie,  gaa«rpcrCMl> 

Cfi'lll^'    M>  • 


.  gua-  7  per  crni. 


Duich 

IX).     •*•  ...  a  M«  ••.  ... 

Da.  Xe»  ... 

EjM'm  oT  FVaac*  

KwUpM  OlUoI,  LiaiMd,  iM  tuut... 
pb«M  LuaMibe«(K  m 

Ckt.,  goa.  <  sad  7  per  cent.  ... 

Uinit«l   

 '  and  Li^Kc.  gua.  ■4C  per  anoum. 

Dth   gna.  6  per  ccBl  prefcrvnce 

W««fcerii  Lf  Fi»n<c  

Ha  Kail,  of  1'.  Ayres  (ua.  7  per  ct.  Lim. 

Oo.    I'ertrreJ  ...   

Nor»'r;;Kin  Tf:nV ,  \frf(rrrnzz  ... 
Oltiimin  ^mym.i  m  A-dizil 
as  Parit.  I.yot»,  ;in<l  Me<iii«nraaeaa... 
•o  jPan4an  OrLeiuis  -••mm 
ao  jRecire  &  Sao  Friitci«Bihgiib7yir 
■e  Rayal  Sarjinian  _  m* 
5  I  Royal  Swedish  _  _  _ 
4   I    Do.   7pere«nt.  m  m 

Wo    SamW«  aiwt  Mm4«   ... 

13    1    Div         percent,  preference  ... 
ae  I  San  Taulo,  jua.  7  per  cni. 
as  I  Smith  Auitnaa  aad  iMak-VoBMiaa 
m  SemkEMIonirflMisd.. 
ao  ISouUiani  «f  naaet„  .„ 

■o  iTunaaadSavoaa   „ 

S«r  Wert  Flaaden   ^ 

fo  '  Do.  MrecaL  pnfereaea  ... 
■o    We^i  crti  aud  N.  Weateni  of  FVanoe 


aoanr  Prices  Cliiscui;  Prices 
Paid-    March  ■>.       March  19. 


M  —  »5  , 

>  -  »« 

9Vi—  10 

9H-  >o 
M  — M 

OBLIGATIONS  (IbRUaw). 


all 
all 
all 
all 
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all 
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So 
all 
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aU 
il 
all 
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a'.l 
aM 
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all 
all 
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all 
all 
all 
10 
all 
all 
all 
all 
all 
all 
i< 
all 
all 
all 
all 


»o«-  loH 
■  a 


89  —  go 

•  K—  »  en 
■»«-  «3}i 
...  —  ...  di> 
9K-  leH 


««  —  l«« 


91 — 9a 

»3J<-  *4it 

>H—  '  pin 
"H—  *3ii 

...  —  ...  dis 
•oJi—  loH 

4  -  4S 

loH-  loH 


Bods 


lUnwan. 


■0  iKaucmafAM 

M<kS|Kr«nt. 

4  Great  Li^mB 

ISO 


Havana  and  Mataiuas. 

I>o  ,  1865,  r  per  cent. 
Lauaaaac  and  Friboui 


7  per  ceUL 


6  per  cent*  «• 
Malaniaa  and  Sabaagfij  7  pir  CMt.  .„ 
Do.  Second  tm^fptreiat. 

Nerthan  at  Kraace.  j  per  ceaL  

Do.  Ilate  Charlerml,  jH  par  cent  ... 
Onoman  (Soiyrita  le  Aidial,  6  perceal... 

Do.       do.     iancd  at  71.  ft  per  cam. 
nfiL  Lyaai,  aad  Med..  3  par  cant.  ... 
Radia  aad  S.P.,  Jaljr,  dif,  6  per  cent. 
Rajpal  Socdtsh,  f  per  cent.  ^ 
Segna  la  Grande,  7  per  caul: 

Saa  Paulo,  1(69,  7  per  cent.   

S.  Auat.  and  Lombardo.VenctUii,  3  p  c- 

I S.  K.  of  Portugal,  7  per  cent  

jgwrtma  «f  y ranee.  3  per  cent.  

eF^ranc 


Paid. 

all 
;ill 
•II 
all 
aU 
alt 
all 
all 
all 
all 
all 
aU 

an 

all 

all 
all 


lOfninj  Prices  Closinj;  Prices 
March  la.        March  19, 


«»-•• 

rr  — » 

loo  — lOJ 
77  I  il 


,  3  per  cent. 


40—50 
»«  —  » 

|»K-  nH 

96  —  9y 
80  —  Jj 

all  I  loo  —lot 

««-  9H 

all  i    .„  ^  ... 

all  I  -.  -  ... 
all  !    6'{-.  7 

All 


fz4 

99  — loa 

40  —  50 
»i  —  30 

"H-  >i!< 
96  —  99 

So  —  «j 
tol  —104 

9-  9,V 


AMERICAN  RAILWAYS. 


.Sfc 


Maixh  13.    I   >farch  19. 


6s  —  70 
SS  —  w 

«3  —  « 

■sH-  »iH 


70 


Adan.  A  Gi.  \Vr>t.,  .S'.V.  sr.:  ,  m  mort,  1880,  7  p,c. 
Do.,  and  mort>j-ice,  iSSi.  7  per  cent.  ... 
Dvk,  PcmMylranU,  isl  monfmse,  1877,  7  p 
Do,  da.,  and  mortKAgc.  iSda.  7  a,  c. 
*Do.,  Cmaofidalid  Moftgage  Ooads,  tftjo,  7  &  c. 
DoL  cx  com  laadcd  Aprai67 10  Jan.  '71,  both  in. 
DaCrait  aad  Mwiaka*,  Flni  inoftgage  Smia,  j  p.c. 

_  .  Da.,  aad  ■artgigr.  g  perceat.   

BlhaM^daklall^paid)  ...     .„     „.  .„ 

D*.      1$m  taill.  pnaferance  do  

I>»      6  p(r  cent.  Convert,  nondt  .  ..   

Do.       Ittaangage.  i»<>7.  7  |>ercent.   

Do.       asd     do.       1S69.  7  per  cent. 

Do.      jrd     do.      i84j,  7  ;k-.-  Lrii!  

flBaots  Ceolial  6  per  «i>l-.  I  7-. 

Do.  Redemption  Mfrtg.Tg^  r.o.n,.'^,  ^1  j^.-f  ..cat 
Do.,         7  percent.,  ifjjj  .. 
Do.,  too  tluL  fcli^rr*  tnlt  paiJ'i  .. 
Marietta  ai.J  L'ln'-.mi^ali  K.-i:.lway  litjftd*,  7  per  ecu  I 
Uichijcaa  Cetttral,  conveniltle,  18^^.  S  per  cent. 

Da     SinkiaK  Fund,  1st  mon;;affe,  &  p.  iSRa 
Haw  Yori  Central.  !>mliuifE  Kuml,  ifji  6  per  cent. 
Do.  .1  do.         1676,  7  per  caol. 

Do.  I » I'ol.  shares...  «,   

^■Ma  Railway,  and  mortgage,  itja,  »  par  eent, 
_   Ds.  Ccatfal  Hongaca,  7  par  eiBb,  llgr 

rtmmyhtaim,  i«i  menEage  6  per  cent,   

ua,     rod  mxii(aee,  6  per  cant. 

Do.,     50  dr>l  Ui-ves  ...   

land  Krie,  lU  raortgan,  iSKi.^;  percent. 
"  — ti'Mi  In  be  paid  in  PbiUdelplua 

•  Scrip,  /C^o  paid   

*  tuoco.  jC*>77i.tes— memd      aaciMKt.  4vn<>4o(b 


—  63 

lot  —105 
79  -  fl 

9lS«-  J7« 
7S  -  Jo 


9S  —««•■> 

95  -  W 

88  —  ^ 

S  J  —  .,1 


£5  —  70 
SS  —  <o 
«J  —  »o 
55  —  «o 
31  -  j» 

«3  —  e" 
64  —  67 

14J<-  »4« 

63  —  i'a 


<o  —  (55 
lot  — loj 

81  —  1(4 


»• 

•M  ... 

107  •>«l} 
»i  — 97 

ii  —  i^ 
89  —  pt 


BRITISH  POSSESSIONS. 


Shre.l 

lOD 

Sick, 
so 

»« 

to 

100 
Sick. 


Nams. 


Sick. 


Sick. 
30 
Stck. 
100 
10s 

ISO 

100 
100 

Sick. 


Sick. 


»o« 

100 
les 
loo 

Suk. 


Stck. 


Stck. 


Uoaing  Price)  Cloiing 
Paid.    Uardt  i>.       Uaich  19. 


«i  —  6j 
104  — T05 


AiUalie  aad  8b  Ltwfoaea.. 
Bomfaax,  Rmda,  A  CM.  la.,  ana.  J  p^b 

Do.     OShingM.  ... 
Bu/TaieaadlakaHafaa  .> 

Do.  do.       Preft   „ 

Buffalo,  B.,and  Coderich, op,  c  ily»4 
Cape,  guanuileod  6  per  cent.  —  w> 
t>emitttsm,  7  pk  S«  rmaatl  pccftnaca 
Eaaieni  "nipil.  fniiuKaad  5  per  oent„. 

Do.  o.       5     do.  ... 

Fast  Indian,  do.        5  do. 

I),..  1.  .Sharrs   

Grand  Trunk  of  Canada  .,,  ... 
Do.  Equip.  Mart.  Bonds,  1  Oufg.  6  p.c. 
Do.  lu  ri«f*rc»ce  Bonai  ... 
Do>  lod  Prefercoca  Boa^  «.  ... 
Do.  3rd  Ptefereace  SMdk  m  •« 
Do.  aih  Preference  Siadl  _ 
Great  Indian  Peninuda  gua.  j  par  oaat 
Do.   New  da.  4o. 

Do.   New  da  ilo. 

Do.  New  dOb  do. 

Do.  4  p,  ct  Debeatum  Slock 
Da        Da  Registered 
'areat  S.  of  India,  guaranteed  5  per  ccal. 

Do.  4K  per  cent.  

Gnat  Western  at  Canada  

Do.  (.  |wr  cent  Rixids,  payable  1*73 
Do.  df.  jo.  1877.8.. 

Indian  'rratnway,LmtJ..guaraotcc<l3p.c. 
Madras,  gu.ir.t)iiec<*  5  per  cent.  .„  . 
Do.         do.  do.      ...  .. 

Do.        do.        ^  4  do  

Do.    Fifth  KalrnMoii  ... 
Mclboainte  and  llob\o<i's  Bay  United  .. 
Do.    6  per  cent.  Uoflds  payable  i88o,< 
1K>.   5     do.         do.  i^VSw  H 

N.  Kail,  of  Canada,  6  p.c.  iM  pref,  Bandi|  IQO 
(hule  and  Ri^ilkum!,  '^uatMMd.  J  per 
[>a  Sh.iics  Mb 

T)o.  da.  it, 

IKi.  NuliuM<M 
Scinde  ... 
Da  DelU 
Oow 

Da 

INDIAN  RAILWAY  DEBENTURES. 
Priacip>al  and  lalereM  Cuaranieed  by  tha  SoerMaiy  of  Slate  for  Indi 


..  Scinde  ...  f 
„  I  Da  laSS'llaL'Ybtijib  I  I 


I 

100 

ISO 

tee 


58-60 
■04X-I0SX 

I- 

66- 

60  —  6j 
io»  —104 
•07  —to* 

107  — loS 

5«  -» 
J7  -  90 

'*~*5 

17  —  t* 

los  — io6 
}i—  iXpni 


9»  —  94 

91  —  9. 

105  —107 

104  —too 

99  —lot 

'5  -  15V 

too  — loa 

:<M  —tot 

94  —  95 

60  —  65 

■05  — tal 

100  —lot 

too  — lOI 

95-97 

95  -97 

^  »«♦ 

S3  —  54 

5J  — 59 

loo  —lea 

100  — lae 

SIC 

lej  —ui 
V-  Vtn 

103  —104 

loaK— 103;^ 

toa^-ro^ 

to*  —103 

ia  in  CounciL 


Debenture 
Capital.        Opiioa.  X 


Xa  37.595 
881,700 

100,000 

1,391,400 
1,806,300 
3,000^000 
i.ooaooo 

4(0,000 

1,968,600 
•.074.450 
883.900 
'7S.S0O 
4».»oo 
916,600 


Onmirr. 


Bornk,  B.  *  C  lad. 
Da     Do.  Do. 
Da     Da  Da 

•  East  Indian 

Da 
Da 
Da 

Do. 

•  Eastern  Bengal  ... 
Gl  lt>.t.  Pcnijaula... 

Do. 

no. 

Ct.  Soutbeni  of  Inil. 
Madras  ... 
Da   

•  Do.   

Sdado  {ladus  Ftla.; 

Ofc   


103  — toj 
103  —205 

99  -  'oi 
106  —108 
t07  —109 
too  — tos 
100  — lot 

99  —  loi 
lot  —103 
100  — loa 
103  —105 

99  —lor 
103  — 105 

103  —los 
103  — 105 


Ctounv  IVicet 
March  19, 


COLONIAL 


99  —101 

llf  lIllHiiaiml  without  siaaipL. 

GOVBRNMBNT  SECURITIES. 


lOJ 

103  ■ 

99  ■ 

106  ■ 

107  ■ 
too  • 

100  ■ 

99  ■ 

101  . 
too  • 

lOJ  ■ 

99  • 
IS}  . 

k5  ■ 

IS]  • 

Wf 


-105 

-lOJ 

-101 
•loS 
-109 
-loa 
-toi 
■101 

-t0| 

-xoa 
•loj 
■lai 


-lOJ 
■40S 


P^'d. 

too 

10s 

lOS 

100 
too 
100 
100 
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British  Coluai>iia,   per  cent.  Dee.,  187a 

Dittos  diuo, 
Canadd^  6  per  cent.,  Ian.  and  July,  i87;-34 
Ditto,  6  per  cent.,  Fel»iiary  and  Auguu 
Ditto,  6  per  cent.,  .March  and  hepcemher 
Diltn,  5  l^r  ccui. ,  Jiuujr>'  aiid  J'.ily... 
Dillu,  s  per  fi-.l  ,  l-nrr.Ud  St..ck  ... 
Diitt.-,    jic  cent .  Djoiiniun  of,  1903 
Cape  ol  i.i-.H*l  Itupc,  (i  per  cent.,  Dec,  1B73 
DiUD,  6  per  cciiL  Apr.  and  Oct..  iB90.X9oe 
Ditto,    p£r  cent  ,  Anril  and  Oct,  l88<^90 

Ditto,  January  and  July,  1(91         ...  ...   

Diuo,  5  per  cent.,  April  1}  aial  Ocb  t$,  Ipoe  io« 
Ceylon,  Nov.  187S.  6  percott.  .»     m     ~.  leo 
Ditto  lira.  6  Bar  eanb  ^     mm  a 
DiiMkitttaadiHkCpercaat.  ... 
ManriUaib  Cparcntq  ilTJk       omI  Joir 

Diuo,  1878  

Ditto,  iSaa,  May  15  and  November  15 
Ditto,  189^-96,  r'cbniary  aad  Aunat...  ^ 
Melbourne  ^JO«pof■lil^^  6  per  ct,  luy  4JHllia*. 
Naal,  6  per  ewl.  .» 
Ditto.  6  per  MM.        ...      _      ...  ... 

New  Brunswick.  6  pvoaot.  Jan.  aitd  July  ... 
N.  S.  Walca..$  p,  tl.._t<ll  to  1876.  Jan.  ^  July 
10  1*96   I ;uu -till  July 


Clatiar  Prices 
March  la 


Ditto,  5  per  c«iit.,inil 

liriM,  5  prr  cent.,  niL  i 


■  lagi. 


L>:tiL>        I  1  par  caaL  aonml  J-^ 
Do.  Sc(ip(  from  1872  to  L^^ii 

New  Zeal Ai>d,  6  per  cent.,  i&yi  

Ditto,  t  per  ctfnL  ...   

I)„  t,  i.U.;.it.l.,  5  P  C  Jan.,  April,  July,  Qct 
Ditto,  (I  per  tent-,  .H-vi,  .^I.itc.'.  .loa  &epl. 
Uitln,  6  j-ercent.,  ic^i,  juncanu  Dec 
Nova  b«u<M,  1875,  June  and  Dci^ 
QueeMland,  6  par  cent,,  Jan,  and  Jnty  s88>-5 

Ditto,  ditto,         ditto,  iloi 

South  AutiafiaB.  •  pet  ct,  iMp7*,Jaa.  A  Jidp 
Ditio,        dUto,        lima  » 
Dittok         ditto,  t^g-i«ai 

Ta'.iBaniia,6p(rciai„tt9S  ._   

Ditto,  ditto,  fedeciaalilet8p3iat(97 

/icteiii,tfpwc«M.,  J«a.andjuly    „.     „  toe 

DsilB,         dpi,       ditto   to, 

~"  '    ""  and  O;tol>er  too 

*  luuad  a<  Jaouaiy  On| 
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la  — iij 


doting  Plioa 
March  ip. 


104K— iosJ< 
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loa  —104 
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91  —  94 
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ici«  —106 
«lt  — tIJ 
tao  — «ia 
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Agra.  Linutcd 
Do  B 

AtlUace,  Limittd 
Anflo-Atatnaa 
Anfla-Evyptiaa, . 

Anila-liiiliu  iM& 
AiutraluU  ... 


Bank  of  Brilith  ( 'i/.nmhli  

Do  Niir.  i  .lu-i!  at  J  pm.  ... 
Rule  of  Flt-.  pi   

Baulk  of  Olnn,  l  .iniltr.l   

Ranlc  of  S->i]th  Aut'raiia   

Bank  of  Victoria,  AtncralU 

Rank  of  New  ZeaUfwl  

BHiiili  North  AnMriwn  ... 

Chartered  of  India.  A'4»tnl..i,  and  Chin* 
Charird.  More,  of  India,  Lao.,  and  China 

i^iir    — 

Colonial    „.  ... 


Ch»ioi  Prices  Oojina  PricM 
Paid.     Mafch  it.       March  ly. 


aU 


EuK  London.  Limited   

ElclMi  and  AmerieaB.  Limilcd  .... 
~      *  "  ■  oCIUada  JaMiM.JLimiied 


Hoax  Konz    Shanghai  Bank  Caiponm. 

Do  New      ...  .„ 

Itnperial.  Limited 
Im^rial  OiioiBia 

laaian  „      ...  » 

Do.   Keir       „.      ...  _ 

Land  Mirlgaxeof  India,  Limited 

Pi>^  <  p.  rt.  Debcoi.,  1864.  tatyafn. 
P.aiikofMMtoiiaJB.AH«ii«.ll«i 

Lond'^n  and  BradBw^  UmImJ  ^ 

Do.  N«w   

Laadon  aad  Rivar  PlnHb  Uaktd 

D».  do.  Ktw  ...   

Laadaa  Oiamnd  of  Auunlia  ... 

indoaandCoaatT   

On.   do.  N««.  itaaedatieiiin  16  paid 

I.mi.ti-in  :iri  !  -  "ith  African 
Losid     rmd  South  \Vc«Ir-n,  Tjmited 
London  and  Veneme'a.  Limited 
London  and  Westminster  ...  ... 

Do.         Scrip   ...      ...  ••■ 

Merchant.  l  iml'"!          .-.  m« 
IMetTrtpoliLin,  Limited  ... 
Midland,  Limited  ,. 

Natioaal  of  Aiatnluia  ... 
Mallow]  of  UTafipoaLUaiiMd  .„ 
NaiioaalPMTioeUarBaitbdd  „ 

Do.         do.  M«         an  ... 

NatlMial  ...  M«  M«  ... 
New  Sonlh  Wrfw  _  _  _ 
N4tthWaMani     ■»     m.  m* 


nvriacial  Bankiai  CoipontiM,  LMUd 
PniincUt  of  Tralaad       „  „ 
Do.         do.         N«w  .... 

Standard  of  RritUh  5>oathAftica,  liahad 
Do.      da,  iMued  at  6  pia.  ... 


Vnioa  of  AuMnUa 
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If  AMS  OiP  COMTAXT. 


Aa^o-Meiicaii  3lial   

AitMfalian  A(rieidlanl   

Aimnda.  Mnrt.,  La«d,apd  Fhaaea,  Lim. 

Boickow  Vao^H^  LMM  _  _ 
Bombor  CkaTUoMad  _  _. 

Do.   Ne»   - 

Biiiith  American  Land    ... 

Britiah  Indian  Tea,  Limiiad   

British  Ship  Owners 
l^!ljnad;i  Company  ... 
Canadian  Li-ian  and  Inve;tnfceoE,  LiiiiiicJ 
Ceylon  Company-,  Liauted         m.  ... 
Do.    A  Shares  ...       ...  ,,, 

City  Di'.r^'ttni.  IJmiti-d   

Citv  uf  Li  tiiji: :i  KrA[  Pr  t;»ertv.  Limited 
City  L'f  Mi^n  Inijir-iicmciin,  Linulei  ... 
City  «r  Moscow  VMS,  Liiiuloii  ... 
Oiy  UIBea»  I Jwilatt       —  ^ 

Colooial,  Ltfwnd   ...  ».   

I>o.  „ 

CoBimercial  Union  (Assunuscel  

Company  of  Africa  Merchanit.  Limited 

Cooiuieutal  Union  Gas,  Lintile<i  

Copper  Alinert  of  Eneland.  pref.  7  ^  p^  ct 
Corporalioaof  Lon,  BoBds,iS7;,  4^  u.  c. 
Pa.  do.  1^,  do. 


Qatlsjt  PticcajCliMiiic  Prket 
Paid.    March  it.    j   March  ij. 
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Ctotisf  Prices  CMac  PricM 
Paid.    March  :a       "  ' 
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Cr«iii  roadar  «r  MaaiUiM, 

Crystal  Palace   

Do  Preference  „, 

p«  IS  p.  cL   Perpetual  Dthencivc 

f  Darjeelinj.  Limited   

E:istern  ^uin  Tea.  IJmitcd 
■  Ki-»t  Indian  Lin:l  Credit  A  Ftnjnce,  Lim. 

L.v.t  India  Irri^itiija  aad  Cojiol  

'F.hl  w  V.ile   

iEgyptian^  p  c.  Vrj-  yjx.  by  E^ypt-Gor. 
'KgyMun  i.;.-Jinrnc!ci.il  and  Traljn^.  Lira, 
F.tt(;Ii5h  iind  Aiisir.Jtan  Copper,  Limited 

Englith  ;iiid  Foreign  CreKiit   

F,ii,;ltsh  Aoit  Scjtliih  Marine. Liiaitci  .. 

Kairljiairn  Engineering  _  

Fore  Street  Warehouse.  Limitei  

Foreign  an  .<  Colonial  Gov.  Trust  ft  Laaa 

Gellivar^Ltrailed  „  

Cesenl  Credit  and  Ditcounl,  Liinitad  ... 

General  Steam  Navifattoa   

Home  and  Colonial  Asaiaranoa.  LInlMd... 
Hong  Kwu  and  CUm  Gw 
Hudson'i  nur  ••• 
I  nixKal  Land  Co.  ofMaiMilhs  LiaiM 
l  i.  mull  Mill  Financial  Society,  Lsoaitcd 
I  i:.'  'i  .11.  1  lil  Land  Credit,  Limited 

{■xU.tn  L.uid  

luUan  IrnitJ'.iin  Cjoal  Ca«mr)  

11 1.  I.  p.  c.  B  iid»,  reileenwiWe  iSjo... 

Land  S^ivuntu-*.  Limited  

Landon  .\fric-Jin  1  rjiiiit^   

Ljoilun  anil  C-ui; -'>n.an  M.-trine.  Limited 
Loodan  C  jtuv  I-inil  and  l!uildin>;.  Lint 
London  Kinantiial  .\i>i«_i4:i  n.  L;iuit;i 
I'jndcii  I  iftiriul ' ) -niubai  C  jinpjiny,  l.im 
Lond.  &  ^^^sg'  ivii^or.  A  Iron  :ihip.  Lim 

London  and  Provincial  Marine   

Madras  Irriialim  .iisi  Cxnal  g  ja.  5  p  CV 
Mauritius  Land.  Credit  &  Af  eacjr,  Lim. 
Merchant  Shipping,  LimiMd  _  . .~. 
Miltwall  FrewhiM  Land  and  DmIi.  Urn. 
Millorall  Iron  Worfci 
.Vatal  Laitd  aadColoaiaallaaCoi,,  Uia.  . 
National  Disciiunt  Comiainr,  Liiailad  ... 
N'aiiotial  Pronncial  Marioc,  LimlKd  ,.. 

National  Steam  Ship,  Limited   

.Verliudda  Coal  and  Iron,  Limited 

Sti  ff  Con^jlid^ited  Dtscouni,  Limited  ... 

t  >u-bru  ia,  Uixuted  , 

New  Zealand  Loan  &  Meic-  Agency,  Lim 
New  Zealand  Trust  and  Loaa,  Liauled... 
NurihemAiaaaB  Tea,  Limited  ... 

Do.  B   - 

North  Briti».h  Ai;-.:ri'aiiaQ.  Limited  ... 
North  Brimhiisii  M^it  iniiU I 
Ocean  Marine  , Insurance/.., 
(Oriental  KinaBciaL  UniMd 
Oriental  Gat.  UmiUd 

Do.  New   

Ocagjand  SiKithland  Inraunent 
<Juoinan  iras.  Limited 
Paaana,  Mew  Znd.,  *  AusC  R.  Mail,  Lim. 

]>o.      do.  do.   

Peel  Ri*cr  Law!  aad  Mimral,  LiiaiMd ... 
Pooinsulat  aadOrinialSlaui 

Do.     dOb     Mav  Mr  ^ 
Rhymney  Intn 

Do.  New   

iRi.j  .Je  Janeiro  City  Ii»pro*emenu,  Lim 
!Riode1.ineiroG4s,  Liuiitcd 

Royal  Mail  Steam  

Scottish  Australian  Investment,  Limiie> 
Do.  6  per  cent.  gua.  Hrefcreiscc 
S i>;ii*tt-'  du  Cabte  Tfan*.  Krancais.  Limtd- 
sjci-Jcrf  Fiaancierc  d'E<yp:e,  I-iiaitrd  .. 
.S*:lL-l.j  G''ni-i.*le  de  I'Kinpire  Ottoman  .. 
Sjulh  .\frican  .MviC.  A  Invest jivii:,  Linu 
Sijuth  .\-j-'lralian  Land 
Ttukmesand  .Mersey  Marine  (liuur...  Lim 
Tobacco  6  p.  c  Loan  f  ja.  by  It*'-  Go». 

Trinidad  Petroleum.  Limited  

Tnisi  and  Agency  of  Australasia,  Lim. .. 

Do.  «>.  do. 

Tnut*  Loan  Compinjr  of  Upper  Canada 
Union  Maiine  Livet-^ool.  LioUwd 
Union  Staanublp,  Lonitad 
United  Discount  Corpofaiiga,  Lnaiud ... 
Universal  Marine  llttsuraaeal,  Liotilnd.. 

Upper  Assam  Tan,  Limited   

Van  Dieman's  Laud  

Viccrij-,-  i  f  !U>T>'  M  jrtjige  '  Loan 

W.,rl.i:r.  K.n.ri'  f  I.iiuitt  1  

West  InJiaand  faciiic Steam,  Uaillad.. 
West  kiadaa  Whanaa  aad  Watdwiaet. 


Stck. 
Stck. 

loo 

Seek. 
Stck. 


13 
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Sick 

Stck. 

Stck. 

Stck 
I  .> 
as 


StcL 


DOCKSL 

EAst  and  West  India   

London  and  St.  kitiiansc  .. 

Do.  DebcUure  htck,  4  per  cent. 


TCLBQRAPH  COMPANIES. 

An.;'ii-  \ineriun  Tele^ph.  Undted 

>      liioti.ine.in  Telegtaplta  Limtd. 

.\ll.uitii;  'I'c! j,;i.i;;:i   ..       ...  ... 

Il  l,  ;»c-'  crnt  

n.  .-Uld  1.  M  .;r  li  I  .  lr,-,.i|A.  Ll-litel.. 
Itllcvjli  i- .ini^  liitcrinii'jaa.  i'c!eirjpti  .. 

Dl.^  New  ...   

ilnd'i  Kuri>pean  Te^ejrapK,  Limitei 
LmiJii-,  p.-  '.n  l.il  I'ui^^raph.  Linited  . 

l)j.    I'l.!  r.-r  r  i.jp«rccat. 
iMn.iiicrrji.K:  ui  Uiv-i.  J  -  falifratili.  Lii" 

keuler's 'l'clci;i4in  

Subsnarine  Tc  c^ra^ti 

Do.  S.np  

TaUaraphCoaslnic  &  Maintenance,  Liia 
U^»a|iinaTclviiahCa.,  ~ 
De.  loperccai.  prtt. 
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ICKBTINGS  TO   BE  HELD. 


Bogoor 
C«airal  Aitnliae 
Ottooiaa 
Wen 

Eut  N(  ' 
Sdad* 


Bwtfovd  mt  HmlttapMa 

Vflfflft    w  M  m 

Mcv  lUnMMy  ,,, 
Bahia  oil  S*a  fnuidiee 

Meirqpojitan  District 
Or-iiiJ  Truni,.,  ,„ 
BudaJo  ami  Lak*  Huroa 


Gen. 
Ceo. 


Be 

Ex. 
Gca. 

Oo. 

Gn. 
Gto. 

...  Gen. 

...  Arfj. 
...  (^rTi 
...  Gea. 


Data. 
March  t) 
Much  14 
March  sj 
Matdi  *5 
March  as 
Maithar 

Maidi  31 
March  }i 
March  }■ 

April  1 
.\pnl  a 
Ayr,!  a 
AprU  • 


Place.  Ac. 
49,  Lombard-fctRCt 
6<>.Gfac<  " 
CUy  Tan 
WiUboa  _ 
Waiarford  ..; 
Nonrich 


Hum. 


IS.  Al 

CVkHffa-«MM  . 

LoadoB  Tavern   

Gty  Trni-i.ni.;  )J  -I 
OtT  Termuiui  Hotel  ... 


 jUfe 

HalioMi  Bnfc  ef  IndU  ... 
BMk  af  AuMnlaMi 

itud>on'<  Bay   

I.r>nii<-m  Auunmce  . 
V.i:i  I:'ir,^-.i!t'.  LanU  Co.  ... 
Merchant  KajikinK  ... 
OyfcLal  FaUcc  District  Gu 
Bnjjhlon  H  jic 
Bntuh  Mutual 
Oi.-tiit  Ymc'tu  if 
Muatx  MetaL.M 


City  l>ace» 
Mutual  Toaiuie  ... 

Uatted  Laad  

Britiih  Gaxliclu  „, 
ralmouih  WaWMllJ  .„ 
UniTerul  PrivaM  Tatpfk 
Caaiih  Coapany    _  «. 

Prka't  Pjteai  Caadl*  »  

Briiiih  Ainerican  Laad  Qau 
-.JGW      «•      Ml  1MB. 


K I  SCnirAir  BOVB  . 

Om.     Mttdi  to     Kadby^  Haial 

March  '*  — — - 

March  t  j 
Marcti  ;i4 
March  34 
M^rcli  Js 
March  15 
Match  >< 
March  ij 
March  45 
Maich  rj 
Marcti  IS 
March  w 
March  30 
March  31 
March  31 
"  ■  J« 
1» 
V 

>( 
a 

t 


Gm. 
Gen. 
Ee. 

G«i. 
Ci<n. 

Cieo. 
Oca. 
Ea. 
Gm. 
Om. 


Gen. 
...  Cea. 
...  G«a. 

aat  CMU 


0«L     Mank  i 


y>.  King  William-strcet... 
4,  TKrcaditccdlc-vtrect 
Kcnchurch- street  .. 
Rnyl  l.«fhj.-ii;c  ... 
31,  tiui'Jury-Lircili 
1 1 1,  OcncKi' street 
Oty  Termitiui  Hotel 

17,  Bridfe-^t..  Blacklnan 

Loodnti  Tawcrji   

Binriingham        ...  ... 

St.  Clement's  Hotel 
4.  Wa«miittl«r-€hainbcr& 
3],  Norfolk-street... 
1 1,  Gcorae-yacd  ...  ^ 
31,  SoulEmffc-Untt  ^ 
4.  AdelakttMOMt,  SMMd 
I,  East  India 
Loadoa  Ta««Hk 
yt.  Mew  Biuwlilin    ,«  xa 


Wooden  Paper.— An  agent  of  an  Anutiean  p.ipcr-mitt  has  been  in 
Kew  Brttoswick  purchasing  wood  to  be  shipped  to  Philadelphia.  The 
i/.  Jtkrit  Tdegiafk  says  the  agent  hai  already  cDOtracted  for  3,000 
cfirdi  of  white  birch  and  ^pnice  w!<i>.!.  which  i-t  being  got  out  on  the 
Hay  (jf  Tandy  shore,  mure  particularly  in  Westmoreland.  Simples  of 
excellant  paper  made  from  poplar  may  be  Men  at  that  officer  Tbe  New 
Bninswick  wood  will  into  On  StitH  frM  of  duigr,  b*tagiiKflMn(K- 
turicig  purposes.  , 

HKTJLoroi.rcAir  TnaracBt.— AceoidiiiK  to  the  leport  of  the  Com- 
nusooiien  of  ihc  UctropoHlHi  Ttenllw  Roads  north  of  die  Themei^ 
the  iMtipts  liron  tolbto  Che  3i(tof  Deoember  lait  was  .1(33,643  6«.  8d, 
and  the  receipts  from  all  louroet  l,A,1VX  iss.  ;  while  the  expeoditvre, 
which  WIS  considerably  incrctiscd  by  the  larf;e  cost  fo'  watering  the 
road.s  diirini;  the  past  dry  summer,  iimoanted  to  ^28,723  Is.  The 
out.star.Jing  liabiliUet  of  the  commissioners,  on  the  same  day,  were 
cvt  mated  at  jCjiSMk  ndttt  Bsdwiwr  BUbhsU  bjT iImi  wpwiimd 

KoMOOBniDCE  ABO  Kiuiimo^<— A  Xugt  Md  faftmithl  meet- 
ingot  the  taOway  oomnittee  aad  olhcfs  intcfcsud  hi  the  conitmctioo 
of  the  line  between  Boroughbridge  and  Knaresbro'  was  held  .-it  the 
Committee-room  on  Monday  cvcnin);  last.  In  the  abscnro  of  Mr. 
Lawson,  the  Rev.  C.  II.  Sale  occupicJ  the  ch»ir.  Mr.  Turner,  the 
secretary,  read  a  communication,  which  Ind  \y.-tn  received  from  the 
directors  of  the  North  Ea.slern  Kadw.ty  Comjiariy,  in  which  they  under- 
take that  the  above  line  iliall  he  completed  by  the  company  on  or  t>efore 
the  23rd  July,  1S74.  This  offer  was  accepted,  and  the  North  Eastern 
board  of  directors  were  to  be  informed  that  the  BoNodriiddee  Railway 
Committee  withdraw  their  opposition  to  the  bill  nuv  before  TatliamciiK 
lorthenrtasionof  time.  A  levy nMIs  was  agreed  apoa  to  pay  the 
expense*  Incurred.  A  spedal  *cte  of  thanks  was  paiMd  to  Hetni: 
Hirst  and  Capes  for  their  ifisinterestedoess  in  ctwidncriag  gntuitously 
the  uppositioD  of  tbe  committee  to  the  proceedings  of  the  Korth  Hastcm 
Kailwar  Coovnoyt  aad  the  work  of  the  coouaitteo  was  (haa  oonsidszwl 


SOUTH  EASTERN  RAILWAY, 


Ail  perions  interested  in  this  Railway,  and  who  wish  to  know  its  true  position  and 

proepects,  should  read 

«AN  ANSWER  to  ALL  LONDON  and  EUROPE." 

Pablishe.1  by  MANN  NEPHEWS,  Comhill. 
Price  Threepence. 

to  HORSE  AMD  CATTLE  KEEPERS. 

THE      NUTRITIOUS     COCOA  EXTBACI 

FOR     H  o:R  S  E  S     AND  CATTLE. 


It  win  put  a  horse  into  condition  when  all  other  means  have  failed. 
It  will  bring  a  cow  to  her  milk  wtiea  ill  ottlt  IMiM  hHMftUldi 
It  iocreases  andeniiches  produce. 

Haiss  led  OB  the  Notiitioaa  Coeoa  am  always  Leaders  in  tiie  Field,  Winners  at 
Staapla  Chase,  Rist  at  tha  Foat,  aod  hnariably  take  priaas  at  the  AgricnUiml 


BMt  L\/f  of  July  4.  iSM,  lays :— "  It  b  the  <ae«t  and  cheapest  Cattle  Food  in  ihaMariiat." 

''  "  t/AfrinUmn,  Oct.  i,  lUS.  layt :— "  I(  ta  aoaou nulrilioui  and  cheap  food  tekl 
nSOStflp,  and  sheep.   Highly  rectsmmended  by  all.** 

Worn  Ueut-Xol.  the  Hon.  Haxiir  Gack.  Firle,  aeor  Lewes,  October  4,  t86l. 
J.  Lrrcsrr.      —Sir.— I  think  it  bat  (airie  inf  jrtn  yuu  thai  I  ha«a  triad  yaaf  Cacw  Baliact  I  

tar  Han.es  and  (.Sortie,  sni'.  ha.i  it  aaSWH*  Sdaursbljr.  I  ^hall.  thaisdin^ bMM  Vl^  ^SaS (Isaian  io 
•peakiaj  Wjhly  jf  11  t:j  :ny  fnciiJi,   •  •   •   — Ywun  failhfuUy, 

HamiT  Cacjc,  Lieut.-Col. 
.Vl^j  I  J  I  :  I  :        the  Hon.  fenrtenuut,  on  seading several  srders  from  his  frieiKla  wbon  he  hat  re* 
IWMimnkii.  1.1  r>  —  '  I  c-an  cuascimliouilir  tell  everyaoe  that,  in  the  ihorttimc  I  hare  tried  it,  1  bare 
CHBldil  to  Ji  ->v:)nL:erf.' 

One  thoiitand  Feeds  as  sample  sent  free  to  an/  address  foe  34s. 
J06BPH  liVESBY,  M*ii«Bn, 

NORTH  BRITISH  CATTLE  FOOD  COMPANY. 

LOKDON   DBTOT,    173,     BlSBOPSOATm-STEEBT    WITHOUT,    £.C  * 

HOUSE  PRESERVATION, 

ENCAUSTIC    ZOPISSA  COMPOSITION, 

Vav  psapand  in  all  coloazs,  supenedea  the  ordinary  paint  for  decsratitM  aad  Other 

■  ick,  ttacoo,  or  csaMot  in  the 
ellectnaUy  ptessrn*  statue*, 
le  ooloor  of  hrich^  from  tha 


purpoaca,  and  aosnrcs  tbe  dtu-abtliiiy  of  at^ne,  brick,  ttacoo,  or 
interior  or  exterior  of  public  and  private  buildui 


gs.    It  also 

4C*dMVMM*£ratitaK^  appaMma ^f  jrtooe  or ^e 


IRON     AND     TIMBER  PRESERVATION. 

A  brillijint  ;iOun;-[:aint,  formed  of  tl.o  Gram',<;  Lnci;iE;ic  L  oi;  .:,.?i;.oii.  H  j;uilj',e  for 
Ting  iron  from  rast,  and  timber  from  decay,  and  which  ba*  bcca  saocaasfulty  applied 
the  inn  loot  el  tha  Hbaasaof  FwliineB^  hi^mw  beehtalaad  at  tha  oatoeaot  th» 


Dssact' 


BOnUITMidOa.  Ml,  OiilieMmli,etiM(«l 


RAILWAY    SIGNAL  and  TELE- 
GRAPH  WIRE,  Twuied  .SiranJ  and  Split- 
OMBV  Pins.    Pcndng  Wtrr  of  every  (tev.Tip4iaa. 

WILLIAM  HIBELL  and  COMP.WV. 

Gihb-streec,  Deriicnd,  HiritiinrKaai. 

HE  METROPOLITAN  RAILWAY 

CARRIAOB  aad  VAMK  OOKPAKT.  •Tnltlt. 


SALTUr  WOBK%  HBIiaiOHAIL 

IlaaittetanftofEAILirATOARRUOB8,VA«<ni 
and  RAILWAT IRONWORE  of  Etwt  OaMripi 

RAILWAY  CARRHOES  an.t  W.MJdJtS 
CASH,  oe  npou  DEKEBItKH  ^^Y^I^:^■rs 
»tf r  a  period  of  ftrom  THUEt;  [•  TCS"  VK.\K.S. 

A  Urcf  rnrat*r  elCfiAl.,  IKdNMiiXE,  BALLAST 
atl  I  u-.lier  WAGONS  to  b«  LET  ON  HIRE. 

Mana/acKury  uil  Cblet  oiBces — Saltuit  WMIih 

UlK-HlKOnAK. 

taaden  OSce«  — 27.  Gkkat  GioaoMiMOT 
WasTatKSTaa.  S.W. 

AILWAT    LAMPS  AND' 

SEMAI'HOHES, 

n MLw.'iV  c.Mi.'LiAi";!:  rLTtNTHJEE, 

KAILWAV  YWVt  SIOKALS. 
mriGHT,  Mi:r.liT.       i>avii:s.  Muoraauwan. 

\a  Xa  111,  LnKl&jnl-sltTc-.,  UlrnatnctiaaL 
Tha  aal;  Prut  liadal  tor  Railway  Lampa  vaa  aanutdad 
ta  Ih*  ahov*  llaaBthWl—,  IiiMtaataoaal  FiMhItlan. 
liftt  

CANADIAN  NEWS.— Evenr  Thai». 
day.   Cuniaira  ALL  THE  ^jnXSt  KBW8 

from  the  NEW  DO-VII-NIUN. 

Price  3d.,  poi-i  free  3d. 
Oiice:  11,  Oeoeot'a-laiK,  Loabard-Urcet.  E.C 

ORISOirS  VEGETABLli:  UNI- 

VERSAL  MEDICINE. 

Head  Um  Report  of  the  Btitfah  Cotbg*  of  Health. 
-  Laadaa,JiwtMi  Mar  ba  tadpsslsai 


ABMOLD  AND  BOMS' U 

nttnsEs. 

Aclmowledged  to  he  the  liahieu,  moM  comfortable, 
and  eti'cctivv  liu»  >*e(  invefHed. 

ELASTIC     STOCKINGS.  KNEE 
CAPS,  Ac,  for  VarkoH  Vein*  and  Waat^H. 
mannfarttired  of  very  superior  liwlia-rxitiber  to  \ 
(aiieraliy  made,  cofu«qucniiy  will  b«  faund  to  1 
their  eb^tictty  a  much  longer  period. 

ABDOMINAL  BELT.'i,  Railway 
Cniditt,Anitdal  Ltfl,  Ann,  Hands,  <         _  _ 
' — aafSaifieal  Appliance  for  the  daa  af Da^ 
~  [annliiclwed  nr 

ARNOLD  AND  SOVS.  « 
Surgical  Instrunem  Makers  to  St.  DartholaflMWls 
Hotpital,  }5  aad  36,  West  SinlihAeld, 


N.B.— Directuios  for  mea-iuremeot  and    nce^  for* 
narded.   An  cipcrleticvd  fenule  i  i  ailcnd  ladi«. 

UEl.OWAY^  OINTMENT.— 

I'AI.NLtSii  CUKES.— Surei..  waiimls.  ulceni- 
jiou..  ..n  i  uthct  ih^eawes  .iMcctttij;  the  Utio  are  ankentt- 
A'Ar  !.y  'fi..  i.'-"llt3i;  ani  healing  urijjuenl.  Ithatcalted 
f-irtli  Ihe  k-iitlcit  prajsci  f/iim  ],cr,oiLt  who  IwJ  sulCered 
Ux  ^rantrom  bail  lcj(<.,  alMrcMci,  antl  duuoic  ulcesa, 
aflcr  ever)'  ho{)e  of  cure  had  pa»ed  away.  None  but 
ihoke  who  have  eapeiieacid  liw  M)oibiog  aSiKt  ul  ihi> 
OiauMM  can  fonu  tnldsaef  iIm  camlott  Itbetkjwi  by 
resmining  hillainpiatiBa  md  albyiiig  pain.  Wheaevu 
lhi>  OiMmcm  hat  beta  once  uted  it  nai  eslabliihed  ita 
own  worth,  and  has  a^n  been  ca^rijr  sought  for  aath* 
eaaicit  and  laleU  rainedy  far  all  ulcemos  TirmntlaintTi 
la  a*BiBb|ii>  tfccsnaatisBi,  aad  asui.  ih*  saM  *M<if*i 
ti*i^  fMfitlir  astd,  flNS  waaaMUsaBA 
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Makcb  ao^  iMgu 


BRITON   MEDICAL  AND  GENEHIL  LIFE 

ASSOCIATION. 
CHIEF  OFFICES— 4ft9,  STRAND,  LONDON. 

Trustees. 

Lieutenant  Gcneral  Sir  J.  E.'Dupuis,  K.CB.  I  Francis  Webb,  Em. 

Sir  James  Duke,  Bart.  W.  Tyler  Simth,  M.D. 

Sir  W.  Fergusson,  Bart,  F.R.S.  Millis  Coventry,  Eaq. 

K.  Pirtridg^  Eiq,  F.R.S* 

Chairman  or  the  Board— FRANCIS  WEBB.  Esq. 

Deputy  Chairman— W.  TYLER  S.MITH. 


EXTRACT.S  from  the  FIIO'EENTH  ANNUAL  REPORT,  read  at  the  Annual 
General  Meeting,  held  at  the  Society's  House,  on  THURSDAY,  March  18, 
FRANCIS  WlffiB,  Esq.,  in  the  chair. 


TheDirectofi  hivtrewivd!  . ;  pnipc-  Js  for  nuiurinft  the  aum  of 
£Sf7ifi06  ISi,  M.  2,472  ivolicias  were  iKiued,  assarmg  £703,461  4a.,  (nd 
pndoctDK  in  Mmaal  promiua*  tfioncn  of  £!S,277  84, 

Tbt  Mlowlag  Ubalaud  niiua*  oliUidt  tlw  imw  IwiilnMa  toanMctei 


3.1 

■  P-s 

No.  of 
propouli. 

■si 

1 

AmoaKt 
MMued. 

A  n  n  []  al 

preBLituuA. 

1858 

ucs 
tm 

ToUl 

4,802 
18,244 
17,M« 

£l,02».140  0  0 
!i,77»,«e6  •  0 

ijmjm  k  * 

8,3 1,H 
9,74fi 

ia.«s* 

i'S.'jt.HO  n  0 
1.087,383  0  0 

£21,947  16  5 
68,107  1»  10 
ltt^7  17  6 

85  512 

£8.«64,109  6  9 

2C.7(a 

£0,444  490  4  ft 

£2i>7,nS  13  9 

I  7 


Hm  net  pnuiinm  laeDOM  bis  ioonaMd  to  Um  ram  ol  £218,704 
nijfait«nit on loT-l    ■•- and otte ItMMOIiuJtt  ^  | 


U  a 


The  dkim*  wi^r :  :i3'>,  liinoiinlinit  to  the  tarn  of  £117,886  13a.  Id. 

The  balan<:'i  ol  ih«  ye&r'a  iaooms  wm  £>S8.02S  9a.  4d.  Tba  aawU  of  tha 
AaaociatioD  at  the  claaaof  tkajiar  amoantrd  to  £867,498  8a.  5d. 

The  Dirrctora  draw  ipaobl  aUmtioQ  to  th«  fact  tliat  Ute  aext  boooa 
Ta)t:»tinn  will  tnkr  pinoaattbawdotthajMcm^andthatall 

efTef'.scI  nn  ihi?  pmtll  aoalH  prior  MtlW  8 lit  DtOHnVt  UM^ 
titled  to  participate  in  the  same. 

Iha  Director*  alaodnw  atteatioa  to  tha  aaeaarfttl  wtabUthmiot  i 
tba  past  jrear  of  the  Britaaaia  FIra  Anodatiaa,  ander  tb«  aaapiee*  af  I 

Briton.  The  Dirwrtom  b<'11*re  that  the  n*taWi«hment  of  a  Pire  Compaar, 
to  wark  in  actire  Qo-opera£ion  irith  the  Life,  will  tend  much  to  toa 
adraotaga  aad  profit  of  both  iaMitatiooa.  It  ia  loaroalj  aamaany  to  ta- 


ratainddlidiKt. 

B7  0idar«ra« 
JOHM- 

LoodoD,  March  IB,  1SE9. 


B 


KITANNIA     FIRE  ASSOCrXTIOM. 

n,'«d  OtTioCT,  429,  SLr»n.,!. 
Tha  diat4aBaiabinit  (aatarea  of  tbia  Aiaociatioa  aia 
&aUi  ■■  - 
VuSamh 


DIRECT     ENGLISH,  INDIAN. 
AND  Airsi  KAIJAK  SUBltAUHITBU. 
CRAPH  CUMPANV  (Uaunt). 
iBMpomad  aadar^^  ^JDMfiBiii 

Caa<ul  O.S''?.^*'.      ^j>3,o:io  shxre<  of  jC5  each. 
The  finl  iiiiin  iif  shires  will  be  far  l>ie  lines  from 
8liefl  to  Bombay  and  the  Mili-t  ):ites  ai<t  willcoovit 
•fa  capital  of  Ai^ooa,  ia  «sc>or.-i  sharr*  M  /Ci  each, 
j(i  to  M  paid  OA  anilicatioa,  aiui  jCi  ailotmcQL 

tto  finiher  Call  will  tw  oiada  uU  the  bcaacb  line  fiwn 
Maiu  to  Brindni  U  hid  aad  awfclaCi   No  ClB  viU 
ba  nwle  anatdinc       i»i  aamr  at  a  ahontr  ta- 
awal  ibaa  three  laeailia. 
BMbacfflwrii  far  iIicm  iban*  (ijovooe)  iacar  en 


Habillnref  aajr  Uad.  aaMi*  ftrihe  calls  Uwreani  but 
tbe  befdiii   thua  »ai  baaa  dw  cptlaa  af  lablaa  ibiiea 
~  UbmttaaylfalBiaBMMaaf 


DjUKirriim. 
The  RiitKl  Hi  11  \V    N  MA>SEy, 

Pijiaacc  in  laJia.  Cu;iirin4Li 
John  CIctli,  Kmi.,  10.  RutUnu  gur,  tfyde-paric 
John  Haryty,  Exj  .  7,  Miuirn..; 
George  Henderson,  Kvj..  7.  Mim  lu^  Unc- 
JohB  lleush.  livl..  Man.  hf\tcr. 
Thomat  lfu,:hev  F.m.,  M  P. 

Beaumoni  Williui  LuUmkIi,  Et^r,  ij,  Lc«baid- 
Ureci. 

Oaorci  Macnair,  E*q.  OatC  af  Cblwitll,  44,! 

Icerace,  N.W* 
|m«W^  >}■ 

Bankfus. 

Iteun.  R!ihin<.  I.trtbjc'..  anj  Co  .  Lom'jj- t  ilrrrr  : 
the  Naliorul  n  ii>k  i,r  S- -ilUn  i.  I.,-jr.  J n:  ir. ;  S  j[ 
Land,  the  Or)?-)C.>[  UaWk  C'irp«>rat4»u,  lAiaJ>>u,  nad 
Iridian  aad  Australian  Hranchei,. 

Soucrroa. 

Crowdy,  Ev)  ,  17,  SfrjcMts'-inn,  rieet  ttreet. 

CnS-SOl.TIKG  l-XecTKtMA**. 

Sir  William  Hi^tiiMii,  F.iCS. 

,  J  AMD  Btaetaieai.  

«U  P.  VartcT,  bq-.  H.LCJt. 

Val'Tilal  SrrmiiNTEvnrxTa 
■  I  Hetity  A,  \|..r  .iri>-.  K.N.,  CB^ 

Mauaw  John  Senler, 

Orriaw. 
Ms^a^UnS  William- itrect.  e.C. 

PROSPF,CTUS. 

*  Tht  olijecl  nf  th: .  C'-nJixiny  to  !av  an  i  wirW 
Subcnarutc  1  el-rirr.ijil  \  L^iAecii  Fii^i' !.  i '.i :  : : .*r. 
Malta,  I'iM't  I'l'iM,  i'-i.f».«,  ;n»3  Ati-,tr,o  ...  w.'i.i.h 
ftholl  be  in  l->4li>:i  Ua"'  '-  •.t  hi  r-.n  I  \j  '^n.l. 

Thia  le'cgr.iph  vi^I  *  Lj>  ^:J^•tu^■lt^  CjW*.  x^-l 
will  tfce^tir*-  bg  itkorc  accurAtv,  relvUile.  &ad  speedy 


half  that  of  the  deep^ea  calile  ordinarity  in  me.  The 
cable  hat  been  carefully  Cv«i«d  under  the  direction  of 
Sir  WiUiMwi  TbaoaaoB  and  Mr.  Vwiey.  and  ■othmg 
eeuld  b«  Bore  miifacioffT  iMn  ih«  nnita.  Tk« 
report  nddreiead  by  Sir  wIMlMi  IteMM  I*  9kn 
Dirccf«n  ia  appended. 

With  a  view  of  eokuHnf  Srtet  and  ad vannc«ou<  com  • 
mnnicatioci  with  the  Cootinenc  of  Europe,  it  la  prop— ed 
to  Uy  At  once  a  ahort  line  bctwrra  M  iUa  und  ttrifwJiii, 
Tbc  cmiractors  will  caitaKC  to  khip  ihh  cable  njt  liter 
than  Ihe  end  of  May. 

The  Dtreeton  re^ervs  to  thfrTi-.rlvci  to  decide 
whether,  after  this  bmoch   line  U  a  cable  from 

Miilti  to  Egypt,  or  from  Suci  [[>  E.nn'n.ty.  UuM  lie  ne^t 
Unl,  If*  the  event  t^f  tS*:  cable  becween  Sfalta  and 
Et:vp.t  fc*ririiE  un J-rrtiiV^ ti  fir<t.  DO  Cill  will  be  nuiie 
i.^yjcii  the  £i  fai.l  tin  ^pp-iicatiyo  and  jtlulinent  nil 
the  MalU-Efypt  Une  i%  laid  and  w  rlLinij.  Ia  the 
cvaatof  the  Tine*  from  Sucx  t  r  I^i-nlMy  bang  under* 
tilmi  int.  jCf  will  ba  calkd  in  J-Jnc  and  jQl  in  Scp- 

3',  aad  the  naauaiui  £t  ia  December,  xUf. 
iMMt  to  Ida  aattcipaird  rcTcnue,  It  hia  bita 
If  aamMlballi  It  nni  too  miKh  la  edeuhle 
apaa  jas  MMagea  per  day — that  it,  ija  «Mmi«» 
each  my.  Sappaiiai  the  line  fmai  Suei  to  Bonhay  to 
cara  aa  avefafe  af  jm..  per  aieMi^e  (or  jos  day*,  the 
number  of  mnai  tgn  givca  above  waald.  at  that  late, 
yield  a  frou  annual  reiaia  ef  jCiJfcai^  I^M  a  aOK 
v-jmewhal  e  sceediaR  ^600x100. 

The  working  expense  (\f  submarine  telrcrapba 
onn  a  very  ^nMll  per.  T(u-i,;r  f>-i  fSc  tr^ffi.. 

Her  MajeMr's  &3vern[neat  has  furnished  the  Com- 
pany ui-.:ithe  .r.c:.t  '  i-vrts  aadvouadticaaf  iht  na- 

pew-l  r.,i,lr.wSuh  prn«r  that  the  bed»M  whlchOMM 
Cabl?'  w;li  I  c  .IT  jniioja  :)-  ;jii«>i. 

4  have  *lfru;lv  lirtn  Ijicn  up.  and  there 

irtti-itn  I  10        Hha.-r^,  wIi-lH  are  nflf  re<3  to  the  public 

AppSicaliLjiis  for  shares,  ar,  Mirjf,jt.irTj  !;y  a  depi^it 
a(  £1  per  share  on  the  numW  apphril  fi.>r.  may  Vr  ma  le 
li>  any  of  the  Baaken  0/ the  Uoinpany.  Pn:>ipectu«^ 
and  Coroia  ef  applieatioa  may  Be  vbtaioed  at  the 
3anket>',  or  a*  IM  adktt  af  da  Ombuv. 

The  depMh  wiB  ha  latimd  ITaa 
to  the  applicaat. 

Copiee  of  tha 
tiim  may  be  inepadadailbt  aOsn  «f  Mia 
of  the  CaiB|aaF> 

For  fttrdiir  nftfealan  aaa  diftilad  pimnclw  la 


Pjlfr  af  Letter.) 
Sir  WlUlaa  TkoaMoa  10  the  Dlrccton  of  this 
Owipaay 

London.  27th  Fchruary,  1S69. 
fientlensen,— After  the  s.r\rrc  ir't^l  i.hich  I  have 
subjcTiril  your  Cable  vc>tcrjay  ynl  Ij  'lay,  I  have 
pcrlCL!  C'tamlenLC  in  revfRme.Tiiing  t'l  adii>t  it.  1 
am  Lon^  i-iLC-l  ' -'lal  jt  .iLl  ci*"  >  u  1  .1  M!r.:r  pr.  .^x  n  .if 
Ci>mpircr  hii'  .e-^  in  >  ur  jnl,  r  i  k  ■  i_'  thin  y.-iu  ■.:  .i.l 
have  with  aaf  other  form  of  cable  hiih«n«  dcviaed  or 

Ibaea  aadab  I  hai*aa» 


ajCgenUed  everr 
uraia  to  which  It  could  be 
in  hatilinc  it  upoaasra^oel 
aad  I  find  the  mecbaawal 


aufMrlor,  iadaad.  to  I 
have  aalicIpBiecl.  The  iiiuUjLliaa  1 " 

trie  wire  was  ijulie  penecl 
tnaxe,  both  ia  respect  of  i 
I  reiBaia,  yourolii 

 ^^^'^^lU.tAM  THOMSOW. 

THOMAS  TURTON  AND  SONSi» 

MaDu&ctuim  ef 


,  riini  h-Mi.  Tapa.1 


Shafls 


1  the 


CAST  STKKt,  f!>r  rmt 

Tutnin.:  |>,|,.  iJhi  (•,,  1 
CAST  SihLL  i'i*.IaD  Kc.-ls,  Cfanic 

Rcxis.  Stratifht  anil  Cianit  .^1 

Fiwicioifs  ol  every  dcstnptijn. 
riLtS.  inarteil  T.  U  RTOK.  S 

make.     {Nrc  rr-  t!t.   vil   trial  ii 

rSih.  lasi. 

TOOLS  of  all  kiada  for  E^ncittecra,  Railways  Caa- 

Ira^-tiir,.  Ac..  Ac 
EEKli:  I  Ui>L^  marked  WM.  GREAVES  aad  SOMS. 

Klectrn.  Il..iracie  Steal,  entmuitad  to  wear  oet  three 

Tools  loadt  cf  Can  ffWl 
DOUIILC  SHEAR  STSBL,  I  SPRING  STEE 


ny  uiher 


1  LISTER  ST&U.  1  GERMAN  STEBL 

spRiiia8,aupna&  aad  CAST  stsblivu 

r«i  twinfaa  '■^^**»  aaSnar  Cuiiici^  aid 
SHXAP  WORKS  ami  SPRING  WORKS, 

SMBIFIELD. 

LoDdon  Warehouse:  35,  QVEF.N- ;-^RF.F.T.  CIf¥ 
Where  (he  I^rjer  Stock  of  Ste^l.  Files,  Took,  Ac. 
tc.  may  be  velected  from. 


p.AINT;  PAINT 


!  !     PAINT  <  ! r 


IS  ALL  i^mLOVRS  mixed   IN  OILS  AND 
READY  FUR  USE. 

Beet  Anli-Corraeive.  vJ-  per  lb  ,  or  p.  6d.  per  caUoa. 
VaUM  Maiallic.  at  jd.  per'b  .  or  ja. «d. fvoHia. 
Mal^^  ■■crally  use.l  by  }-..ialefiy  pmh,m 

VI  i^^l,  per  gallon. 
.Dninu  of  4  gallons,  au.  ;  do.  of  10  |. 
Caniase  paid  to  any  Railway  Station  in  Ei 
orders  for  i  cwi.  and  upwaida* 

Pa9l-<illi(.c  Ordea 


Lj-inJon  :  Printed  by  J.  LAwaaKcit,  s,  .M  I.-fAii's- 
huilduifs,  Nc<»->tteBt-aquanbE.C.,  for  ai«d  iH^iihcd 
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TO     RAIL\V,\\.  STEAMBOAT 
COM  TAN*  I  lis.  iic. 
Oily  WiUle.  Old  WVii  jd  (_  jvrrv  Old  R»ilw»y  Pipert 
fcouclit  m  any  i:iLantity  for   manufactunnR  pur;x>^?^. 
ApiK7.  M.  li.  >fhu£naaa.  /VJ^iert  Millfc,  Ptunp-strect, 
Oioham-Tuad.  Maocbe^ter. 


R 


A  I  L  W  A  Y  WAGONS, 


BjiilAU  WafOlU,  Iran  On,  Coal  and  Cok*  WafoiM. 
New  or  Secood-hand,  TO  LET  on  ordiaaiy  Hira  «r 
CD  the  Mrrni  (wchaM  iy«Mm.  Apply  to  dw  ""t—^ 
Wagsa  CompuT,  Binldati  at  Railwaf  OuiittM  ad 
W«giiM.  Midlwld  Wotfcfc  Knti^mm.  

CLZVELAKO  mSTRICT.-TO  IRONMASTERS 
AND  CAPITAUSTS 

VALIABLE    IRONSTONE  PROPERTY  FOR 
SALt 

TO  be  SOLD,  by  PRIVATE  CON. 
TRACT,  a  vahaUr  IRO.NSTONE  LEASE- 
HOLD PROPERTY  in  the  Oerekod  dialriu,  Bear  a 
afcinaBC  port,  and  iBIerfctlcd  \}y  ivo  main  linn  of 
nuny.  Th«  BiiM  b  in  full  worlung  order  and  canabl* 
of  a  very  larn  prodooion.  The  pn>|icit7  iDcludes 
COTHwri,  wanuhopt,  jBumiiiiif  and  wiadiac  eagine, 
pboitaMa,kc.,lK.  Tlicre  is  an  caedleai  at*  at  (h« 
aiae  for  ike  erection  of  funaccs  lad  IVir 
Ira  ofcJKcUcM  qoaliijr  can  b«aMida«a  da 
lowvr  pvitt  UMB  is  tuf  0htBF 

The  Praymy  ha<  to  "-r'-l  n  rr'n"«riiei)e»  of  the 
death  of  th«  prapriett  f,  ):■.:  thr  <-«  r,  i:  rrv  arc  willing  ta 
aUow  a  pDrticfl  of  ibe  parcba^-money  to  remain  on 
JCCwitY. 

Further  particuUn  avir  be  obl-iinct!  from  Me«r»-  G. 
A._Cnwl«ir,  AiTiold,  ami  Green,  Sol>cii«n,  ae^  Whiic- 


met  Stock— payBbIc 
«•  WKDN^DAV, 


•MX  at  a 
I  it  Ian 
kadaad 


TO  RAILWAY  CONTRACTORS. 

MIDLAND  AND  LONDON  AND 
^©fmt  WESTERN  RMLWAY  COM. 
PANIE-S. 

ASH  BY  AND  NUNEAroN  RAILWAYS. 
The  Asbbj  and  Noaeatoa  Railway  Joqnt  Coennutte* 
iavitt TENDERS  for  tb* cooatructioo  of  the  Aabbyand 
XiOMalan  Railways,  about  »H  milea  of  doubl*  and  6 
Mila  o(  kingle  line.  Concrarton  caa  ianpect  the  Docu- 
acsu  andcbuin  copicacf  tba  Plana,  Sectiam,  Speafi- 
caiiaaa.  Bilk  of  Qnaatilaf*,  aadtPocna  of  Teadcr,  at  ttw 
ZaghwR^  OdiM,  MlilildTSihrar.  Derby,  on  and 
*    MONDAY,  a^Aliudlinatant,  on  payaieat  of 


Tenden  aoaled  aM  marked  "  Tender  for  Aiiiby  and 
NuMann  Raitwayv"  nun  be  lodged  with  tb*  sttn- 
t*rf  a  tht  .A^hbv  and  Nuneatoa  Jotol  CMnimilM.at 
the  MidUr>c<  Kxlw^y.  Derby,  bator*  PavaUack  «■ 

TUESUAV,  she  i-,th  .\pril  ne»t. 

By  Oriicr  of  ih-  '  -v.  C  rr.r-i^l 
Derby,  March  :9.  tK»> 

TArFF  VALE  RAILWAY 
COM  PAN  V. 
Tka  Dircctart  of  the  Ti.ff  Vt'r  K 
tftpfV|iamJ  to  receive  offen  for  L<-?.\N^.  I'.Ti  Umiicd 
■■naal.  oo  DEHEN  rUKE.S.  :<t  ther.>i<  .1  4  p.cr  cent, 
per  aanma,  payatJe  hairyeariy.  .^^jplicaliciu  to  be 
■ad*  lalka  underuened. 

top  Order  of  Uw  Baud  of  Diroctnn, 
„  VREDBiUCK  IIAItWO(a>. 
CMdUt  Jaa  w.»W9. 

RAILWAY  CARRIAGE  COMPANY 
(LiBltfdl 

Eatabllahed  l»IT. 
Oldbary  Worka,  n<«r  birminshaik 
Maaafaetarefa  nf  RAILWAY  CAUaiAQES  AN'D 
WAGOMS.  a»^  »Tary  daacHptton  of  Irtrnwork. 

PaMTstr  C*rrta(4a  anU  Wait^nt  built  eitlior  f<ir  cub 
arlo*paTXAt«««r  a  parted  afiraara.  Katlwajr  Wa«mi 
far  bin. 

Qi*t  Odkaa— Oldbw*  Warfed  ntar  Btrmtarham 

J.  Otaat  WiMlWif  ilMM  lidiMaaa,  t.C. 


GLASGOW    AND  SOUTH 
WESTERK  RAILWAY  COMPANY. 
At  the  Half  yaaijyOaaatal  Maadag  Cea- 
pany.  held  in  tho  Ma»dl— ta'  Hall.  RiMclieioa-Unet, 
Claacov.  upoa  VfEDNBSDAY,  riwatdt  March.  iM») 
Sir  ANDREW  ORR,  af  Hania 
of  Dire<«an,iilte 
It  wjif  ret-  lived  I— 

L  ir.^t  .ti^cocpantaiaalarihaCaaivaavbaaflaad 

to  the  rc(ucer  of  aiock  and  ihara*  agar  prBilueed. 

II.  That  tba  Report  of  Ih*  Dirociora  and  relative 
■tatement  of  accounts  for  th«  half-year  ending  on  ji.t 
January  laU,  ntyw  lubmitted  to  the  meeting,  and  dn:u- 
lated  among  the  profifietort,  be  received  arvl  ad^ipted 

III.  That  a  Divideitd  b«  now  declared  ior  the  half- 
year  eadtaig  on  iha  3i«  day  .if  January  laji,  at  the 
rata  of  6ve  percent,  per  annum  on  the  Gtlaran'crl 
Conaolidated  Stock— on  the  Pre  fierence  Consolidated 
Slock— 00  ih«  Flva  per  Cei>t.  Pirrpetua!  Guaranteed 
Stock — oo  the  Five  per  CenL  Perpetual  Gllanateed 
Stock,  No.  a— on  the  Casile-Dougla*  and  Diimfriea 
Prefarence  Slock— «ad  on  £*  p*r  Share  paid  on  th* 
Zao  Fire  par  Cent.  Prefetaaoe  Sharct— and  on  the 
FIvo  per  Cent.  Convertible  Siodi.  tor  ihrte  mosihs 
fi*m  the  lU  Maveoiber  tau :  at  llM  faia  at  tarn  and 
one-half  par  cent,  on  the  Ordtawv  CkMaMdHad  SMfPk 

'  loa  par  Shara  paMaa  dw  OWIjiaiy  jto 
attha  rata  of  four  par  cast,  paraaoaai  an 

 tfSte; 

•ha  3itt  4ir«(  Ifaidl  canat.  totlia  taqiectire  pro- 
priaiarai^liMltillaaadadUai  aowoa  the  ubk. 

IV.  Thai  (he  I)3rei»on  be,  aad  they  are  btre'.iy 
.iiihorited  to  borynfw,  in  a-fdltson  to  the  aonuunt  which 
■-'iry  riMy  he  itu'.li' in»ed  lu  LcTpj*  under  aoyother  Act 
or  Actx.  the  respective  turrs  faUrwijig  on  monxage  of 
the  undcTLiifcittfl^vix,; — urvtter  the  tu  r^i.iuas  of  the 
Glasgow  and  Smith  Western  KaiU-:iy  (Addilkmal 
Powers)  Act,  i86s,  the  sam  of  forty  thousand  pounds  ; 
the  GlatjiMr  and  South  Western  Railwuy  (Ayr«hire 
Lines)  Act.  i86fi^  iha  aum  of  thtrty-three  thmisand 
three  hundred  pounds:  and  the  Glat^w  .ind  South 
Weetern  RaiHray  (Additional  Powers  Act,  i>C:  the 
saai  of  eiaht  thousand  six  hundred  poutidt :  so  »□  as 
they  shall  have  pmvtd  to  Uw  iMriff  that  all  the 
additioiuil  capital  authorised  (»h*  MlMd  dW  Mid 
Acuhaa  been  subscribed  forer  lahca,  «ad  aw  half  of 
•ach  eaaical  has  been  paid-afk 

V.  TiatSfa'AadrefrOrr.  Jaiaes  Rodaer,  Eu).,  aad 
W.  H.  Maaaan.  Esq.,  M.P.,  ba  temdly  re-elected 
ditaeiMi  of  iha  Coaipaay,  and  that  Charles  Rand^slph, 
Eaa.,  b*  elactcd  a  dliactar  of  the  Company. 

VI.  That  Walter  Macfcennt,  Em^.  accountant, 
Glasgow,  be  re-ected  an  audttoeof  the  C^npany. 

ANDREW  ORR.  CT.airin.in. 
TheibanVsof  the  nweling  were  up  rjiinuualy  vuied 
to  Sir  .-Vudrew  OfT  foe  his  conduct  in  the  chair. 

W.  J.  WAINWRIOHT, 
Company's  Olfice,  March  34,  tS09 

EST   FLANDERS  RAILWAY, 

61,  Uoomate-itreet.  Loadoa.  E.G. 
Neliea  ia  barabr  gi*ea.  that  rite  PoRjr^crcalh  Half- 
yaail*  Gaaeral  Maatiog  of  the  preprman  In  thia  ua- 
dertaUBf  will  he  held  at  the  Offices  of  the  Coaraaa*. 
No.  «i,  Moorgaic-tireet.  I/»don.  on  THURSDAY, 
the  twenty  lecoad  day  of  .Vpril  tsexl,  *l  On*  o'clock 
precisely,  and  at  the  Siejie  of  the  Company.  Place  dc 
la  Station.  1)  t».  No  0,  Bruges  on  MONDAY,  the 
third  day  ol  May  iKit,  at  Eleven  o'clock  pteciseV.  01 
iIm  aaawal  bnataess  of  the  Cotnpony. 
ITa»ail  iMi  aiili  dav  of  March,  iVn. 

R.  TEMPLE  FRERE,  President. 
F.  S.MITH,SecTeiars-. 
By  Article  40  of  the  Statutes,  every  ^ropr-.ct-  t  of 
shaKS,    to  bearer,"*  ia  reqiured  to  deposit  them  with 
•ha  StCNliCT    dw  fi'iMiair  wa  dajaat  laaat  bcferc 
lha<laa«(alMaaaiac,taaialiIaldiaMtille*taftia  tt. 

MOULTON  and  CO..  Kingston  India 

.  BubherMilla,Brailfnrxl,W11uhlr*— aanafacinrsrs 
3f  their  Patent  Steel  Einbe'I'Je<l  in  tottaer  India  It  iubT 
Sprlngafor  Locomotlri^.  ftallwav  rsrrl.ig»-s.  an-l  Tr.u  s.. 
India  Knbber  Valre^  Sheet  nwkUK,  W«»!i»r  Ktncv 
Hoie  Pipes  »oJ  Tu>itn(.  Manhlna  BandlafcWaMracwt 
Ca-menls,  Ii:anlL..'l<,  ShactlH,  Battk  HwlFiM  aeds, 
Ciiihions,  lu.,  he. 


'  aad  diwihian  af  tha  lii*  Mr. 


w 


EL0LBS8  CAST  STBISL  TTRBS. 

Uanjiaetured  b* 
aCHRT  tfESAEMEi:  aa«  Oa. 
KRVFIELO. 


RAILWAY    SIGNAL  ?nd  TELE- 
GRAPH  WIRE.  Twisted  Strand  and  Split- 
Catlar  fte.  Vcachv  Wta  of  every  descriptioa . 
WllXIAMltlBELL  and  CUMlCvNV, 

Cihh  altaal.  Paifcaad.  Biiawayham. 

r*ANADIAN  NEWS.— EvwyThuH" 
L.\TBT  NS«'$ 


^  dav.  Ce 
froMlhaXZW  DOMINION 

Ptka  ad.|  past  free  jd. 

V    <Mkt:  t?,CiaMUViiae^  LanbM' 


IDLAND    GREAT  WESTERN 

FAILWAV  OF  IRELAND  tOMPA.MV. 
Al  ih*  Fony-Mveath  Half-jraarty  Ccacial  «r  Ordi- 
aary  Mcctinc  of  this  Ctamr.  Md  at  Aair  Oflcac 
BnadMaat  Siatios.  DubUs.  aa  THURSDAY,  M. 
MaidwiHas 

IL  &  CDSACK.  Ek]..  ChairouB  of  tha  0(aafaay,b 

the  Chair  ; 

Tt  Hus  re.olveti  — 

I  l.'ut  t'l.?  ^.il  ill  ihc  C'-'in^ny  be  alfiaad  tt  dW 
register  of  stockholders  in  the  Company- 

II.  That  the  Report  of  the  Dirccianaad  Iha  MM*- 
roent  of  accounts,  as  printed  and  fomudad  tslha  pm- 
prieiors,  be  received  and  adopted. 

Ill  That  a  Dividead  at  the  rate  of  5  par  caat.  par 
annum  for  the  half-year  ending  ^ttt  December,  186S, 
t«  declared  aad  paid  on  the  Preferential  Sock  of  the 
Company,  and  that  a  Dividcod  at  iK*  rale  of  ^  per 
cenL  per  aaauai  be  declared  aad  paid  oa  the  Ordinary 
COaaoUdatad  Stack  af  tha  Caauaay.  the  ataiiMta  lar 
hadtaf  aMahaBhal— daafhi  tadiaf  AprilMM. 

IV.  ThatMr.AlaBMdat  llaitorhaia  alaSiiaaaaf 
Iha  aiidl«on«r  iIwCMmv. 

MaTCdlvC«a.W.lBM«i  Eb«,  lawadid  >t  O. 

W.  Slatar,  Eaq.  !— 

Resolved  unanimousty.  That  Che  sharehoKlerv  nfxhe 
MiJIanl  Grt.st  Western  Railway  uf  IreUnI  Li  n  y 
desire  to  record  their  deep  sense  of  the  Inss  the  C'-tupaiiy 
ha«  s-iStained  by  the  untimely  de.ith  of  their  zealous  and 
able  slation-mailer,  Mr  .\rii.c:cU,  'Ati.j,e  widivw  atul 
family  this  meeting  strun:;  y  rc<-  'n.-3i-:iiJ  to  the  care 
aivd  p:olc<tion  of       !  rr  _  ■    ,  rncciui^  *.-h 

to  add  that  MSCll  ..;;ri.i;-.  J-  i    r         rjrr  ,.,f  ih,-  li  juc  l 

official  are  calculaleii  tp  injure  tr.j-.t  seriously  tbe  best 
laicrests  of  thia  country,  by  che;kinn  cwnmetcial 
enterprise  aad  Um  lawtiiiMal  of  Lapilal  in  Itelatsd  ; 
and  toat  the  duactors  be  authorised  to  pay  a  suia  af 

Ci<x  towaidi  aar  fiad  that  aav  hi  mad  for  tha 

benefit  of  iha  WMaw  I 
AakcuU. 

R.  S.  CCSACK,  Ouunaas. 
H.  BEAUSIRB.  Secretary. 
Tb*  Chainaaa  havitw  vacated  die  chair,  and  tha 
RiahtHoe.  the  Earl  of  aancatiy  t«co  called  ihenta. 

Baved  Inr  Piem  Joyca,  Eiq.,  seconded  by  G.  W. 
Shannon,  Eso--— 

Resolved,  That  th«  baal  duflktof  Ihenwetuic  be 
givee  to  the  chairman  and  dJractnrs  for  their  able 
maaaatMBI  af  the  aflairv  of  the  Coinpany  duhng  the 

^  '     HENRY  BEAUSIRE.  Secretary 

Broadston*  Station,  Dublin,  Ma-%h  18,  iB^^, 

GUIDE    TO  (iOVERNMENT 

SnUATIUN.S. 
Phce  as.  6d.  i  post-free,  jv  Rca  ly  •n  il;c  HI  of  M^.'ah 

THE   CIVIL    SERVICE  YEAR- 
BOOK AND  DIUCTORY. 

COMTAIMINQ  :— 

I .  Nantes  aad  Addremca  (atum  paatAW  <f  ] 
bo^diojt  CuveriuiNatlilliattoaa. 

r.  Their  of&ccs,  salaries,  aad  dniSei. 

>  .\l,cy  to  the  uvin^nage  by  which  each  office  Is  to 

be  t'blaiiieu. 

4.  The  moJe^  of  introductioa  to  then,  and  primary 

testi  of  i|a 

5.  Preliminary 

.ioiiers. 

6.  Rj'.es  for  esaininalion. 
-.  utiV.ial  reaoris  of  1  •-im-niMteBlii  aa  In  I 

re(|uar«a,  and  subjects. 
S.  Spccuneoaof  examiaatiun  (uiiet..  with  specimeat 

of  the  right  answerv 
9.  Spedawao  of  ui^cial  manuscripts,  alM  of  precis 

aad  correspoDdcnce. 
10,  Spacbacaa  01  Covemrarnt  book-kecpiiu.  and  aha 

of  aikhaaiical  questions  pot  to  caadUaie*,  vidi 

tt.  Aivlcaaad  latauctioiu  a*  to  p<L|iiinluiy  atadica 

for  pasiing  exanditailoas. 
1 3,  A  complete  List  of  all  Sitialiaat, 
Thi<  List  will  comprise  the  laora  I 
the  h  „-hesi  ofbccs  and  their  holdet*  la  iha  Adiaifslty, 
I!..-  Ill  .1  (liificc,  the  War  Office  (Civii  Dapiwuncni). 
the  Koyal  .\rscnal.  Wo  ilwscl..  Ileptfonl,  Chatham. 
Sheem^**.  Pembeok".   Portsmi.'^ittl,   .lili   Df' Mrtfvel 
K.y;il  Lr:',:Uvjiil..  the  Custjois,  the  In' md  lU^en  jc. 
the  Unaf.r  ?  Trade,  the  Trras  irs-,  the  f  ircijn  i  >rfi 
the  R.^v.li  HoUiehuld.  i^ie  H^Jllle^ol  l'arlj.L-iiciiI.  t  le 
F'^rei,;!;  anil  C'l.-n-ii-ii  <'rfii:ei.  the   P  nt  ti-li;e,  :'e 
Home  Ufiice.  Ih-:  \V<ji»ls  and   l'<ir>:7«  Puoi-Lmv 
Aeardtlb*  British  .Museum,  Jtc.  vtc  ,  He.  thus  Ulag 

GUIDE  AND  KEV 

H.ooo  GOVERNMENT  SITr  ATIO.N.-!. 
.And  cDostituliog  a  standard  work,  wfawta  is  inJispen*. 
able  It/  every  Public  Office,  Coul,u«j  House, ^|IM*^S  ^ 
Iradesoian  Jn  lbs  Ui»icd  K-ingdj  1.  MJf^^|)r*-^* 

  -  ^ .  r-s: 

" :  '        -  „. 

Price  »s.  6d  !  post.fre«.  js   Be    '•     ^-e  J  ill ;  £r  lis 
London.  HOLT  AN  U  ».  (Ui, ;       '  * 


BOOK.  lU>fEK£NC£.  aad  D<is<s.4 
It  FkBiaiM.  Firtab.  aad  Cuaidiaasc..  ~ 

I  as.  6d  :  post.free.  3s   Be'  "***~ 
London.  HOLT  AN  1)  ».  "Si 
CoatiaCUirs,  GuvcraMsit  uf  *  Cte-  C ,  .  gta 


•Digitize 


3i8 


THE  RAILWAY  NEWS. 


HOUSE  PRESERVATION, 

ENCiLUSriC   Z0PIS8A  COMPOSITIOF, 

Bow  pr«piMd  {b  ill  oaloQHk  mpemdia  the  oMnmy  paiBt  tor  il>  ■■llw  mi  OtlHB 

domestic  puriHwa,  and  eaatira  the  dnrafatliiT  of  stone,  hrick,  ■Ucoo,or«mnt  in  tiM 
istoior  or  exterior  of  public  a:hl  i  rvsto  btiildinir>.  It  al»r.  effeetamlly  pnaerres  sUtnes, 
vramtchuigingthegraDaUtrJ  ii;  |i.  j,r»noc  of  stone  or  the  colour  of  hr:i-k»,  from  Iho 
01  umpneea  and  other  aiuiij6['b«ric  inriueiices.  For  progrimiaea  and  dtuiled 
Ac,  apply  at  the  office  of 

.  SZEBELUY  and  CO.,  London,  Ml,  Oiford-rtrcet,  comer  of  Tottenham-coart-road 


lEON    AND     TIMBER  PRESEKVATION. 

A  bnllia^bonae-paint,  formed  of  the  Granite  Encaustic  Com|>o«ition,  suitable  for 
—  —  •   n  rai^  Mid  timber  from  decay,  and  which  haa  been  anooeetfuUT  applied 
tlM  Hoaaeaof  Parliament,  may  now  bo  obtained  at  the  oaice*  of  the 

CO.,  651,  Ozlbrd-etreet,  comer  of  Tottenham-oourt>ra*d. 


lOoC  ol 


TO  HORSE  AND  CATTI-E  KEEPERS. 

THE      NUTRITIOUS     COCOA  EXTEACT 

FOR    H  O^t  SES     AND  CATTLE. 

It  will  put  a  hone  into  condition  when  all « 

It  will  bring  a  cow  to  her  milk  when  all  ( 

It  increases  and  enriches  produce. 

Honet  ftil  on  the  Nutritious  Cocm  arc  always  T^^adcrs  in  the  Kiei.l,  \Vin.^cri  a; 
ue  Steeple  Chase,  First  at  the  Post,  and  inyiriably  take  priics  at  the  Aericultural 
Shew. 

Si/^'f-'/''  <■         *^VJ  ■— "  It  U  the  finest  an  1 .  ;ic:ipe«  C»tt)e  Foxi  in  the  Marlcat." 

TbtCkaHiSf  y  .If     "■'■•nrr,  <>.-L  1,        oys  _••  It  u  imcBt  mitztfiooi  and  cl>«ap  food  fate^ 

«Ml^plgi,aild  ^l:^c;<.     Highly  r^.:,  -nmrr-Llct!  IjV  aU."  " 

from  ilic  Hon.  H«.vsv  Cack,  Firl«,  Mar  Lewci^  OclalMr>  ML 

I    L  v-  .rv.  F...J  — S  r.  — 1  think  it  t.ut  f»i/  10  tn/ortii  yoo  tint  II       "  "  " 
fr.T  H..(.-t  .riij  L>ntle.  njid  find  it  atuvrers  admirably.   I  ihaU,  * 
<.prakiiii;  :i:ghly  of  it  to  my  fncndsL   •   •   •  — Yem  MdlAUly, 

. .  ...  Hbmby  Caoi,  ' 

.  nr  M  lobcr  7  the  Hon.  Keaiteouii,  on  liiB<llnieinl«Tj«r«  from  hU  friewfa  whooib*  i» 
GooiiMpdca.  siys :— •■  I       cjniaetititKuly  cell  mrnan  that,  tndis  diontim*  I  have  tnadiL  t  hna 
I  « to  do  wunden.  "  ^  • 

One  thonsinri  Fecdi  u  Maple  aeat  &ee  to  aof  addttn  Cor  34s. 
JOSBfH  IIVBSeV,  Hakjuom, 
NORTH  BRITISH  CATTLE  FOOD  COMPANY. 
LoNOOW  DiroT,  173,   BisuocsoATK'nsuT  Wmiotrr,  E.C. 


O 


VERLAND  ROUTE. 


.  Cooumuucati™  by  Stcajii  with  INDIA,  CHINA. 
JAPAN,  AUSTRALIA.  At.  via  EOm,  fioa 
SOOTBAMPTON  and  MARSIILLKS. 

n*  PSMINaULAB  and  OBIBIITU.  SXBAU 
HAYIOATION  COMPANY  fcadk  " 
teeaiTa  Ch|0  aad  Farab  Iqr  libek  81 

Frr<m  Frm 

Sjiith4n;>;oit.  Maneilk 

GIBRALTAR     SuunUyMP-a.  — 

MAITA                  ,,       »  — 

ALEXManoA     „    „     ffafcf  It  J 

ADEN  MM  MM 

BOMRAY  „       1  Z  1 

GALLE 
MADRAS 
CALCUTTA 
PENANC 
SINOAPOBS 


AVSnUUA 


Strday  ,  20  Mar., 
i  r-iti..  Je  ev^rv 
itlccniate  Satur. 
day  thereaAar. 

Satuidiy.  «o 
Mar,  *  p  ni  ,  ~ 


Sndiy.,  j8  Mar., 
i.m.,  A  every 
Suadajr 


SaadaT,  tt 

Mar.,  7  a  m.,  St 


'4th  Salitr>  ;  every  4Ch$utklay 
day  tht?f^;,?tcr.   t  theroifler. 
AnaBgemmu  having  been  made  with  tbe  Briiiali 
Steam   Nancuioo  Cgopaa^ 


GpeMh  flid  PiMcela  are  mw 
line  Vimta liradwd at Vf tha 


Vimta  liradwd  at  Vf  that  Ganfafly^ 

For  full  junicuUM  a«  to  frci^tit,  pasMge,  and  insiir- 
aoce.  appjy  at  the  Company'^  ' r^.  1  jj.  I.r.t  IcnliaJi- 
*treet,'Lojdi»i,  gr  Onenial  t>lace.  Soatliamptoa. 

'J'HE     LONDON  SCOTSMAN 

AWIKKLY  JOCRNAI.OF  ANOLO^COTTISH 
NEWS. 
PRICE  TWOPENCE. 

OFriCE-3,  WHITBPRIAKS«ntBET, 
LONDOM.  SJC  * 

pAINT  !     PAINT  !  !     PAINT  !  1  ! 

IN  ALL  COLOrR.^J  MIXED  IN  OILS  AND 
KEADV  FDR  USE. 


FIRST  CLASS    PRI7K  'TFPU^  t/OWIMMf, 
«86i;PARI.S,  GOLD  M F.I) AUKfflK. 

!»«}  fcrGrMM»,OiIa.V*nu.h<.,ic. 


WA.  ROSE'S  PATBirr  IHFUS. 
^,   •  nts  Wiuarja  gkuse,  tm  ^ 

CutDMtet. 

TiL'^i^!5y!'l!!inWS.*3'3lUto3 

other  Ureases,  and  a  perflect  pnvcaailirt  of  hot  a^M. 

Extra  RiSued  Oilt  for  Enciata.  Railway  Roof  and 
Signal  Lampt.  Fiaaat  Colta  aad  Hane  Gilt,  aa  Tiiiiriinf 
to  the  Hoaourablo  CmpaiatieB  afTrUM  Have  far 
the  Enaiiah  LiththmwBa. 

SIR  W.  A.  1 
While  Lead,  Colour  V 

nireia.  Oil,  Tallow, 

and  Oryulicti. 


*HB      ASHBURSr  RAILWAY 
C*««r*OE  AMD  imOK  COMPANY 


CUerOSceiaMWackat  Opmkaw,  

_  .  MaauaKlama  of  eoery  deKripriaaaf 
RAILWAY  CARRIAGES  AND  "WAGO.VS. 
Vfroaaht  and  Can  Iron  CUrri.iK-  snc  Wagon  Wheel* 
Trrta,  Aides,  Bar  Iron,  Iron  Rx>finu,  GirJcrs.  1  urn- 
tablte.  Water  Cnlumav  Water  Tajikk,  Ptrnip',.  Ttavcl- 
lasand  Fixed  Cranes.  S«ntch«»,  Crtasings  4c 


Bml  Ajua-Caerauve,  jd.  per  lb.,  or  ]i.  6d.  per 
Puta*  MeiaKc  at  jd.  per  lb.,  or  jhM.  paridiM. 
*-  ■mrally  laed  by  PaiaMHh  9^  V*r»H  « 
u.  6d.  per  gaUoo. 
■f  4  m. :  do.  of  tocaBaaa.  ;<». 

paid  to  any  Railway  Siatiaai  m  Bnglaaa  upon 
sedan  lor  i  cart,  aad  igwarda. 

Orden  payable  t* 
TAV. 

StalioG,   London.   S  C. 
Draou,  SI.  M.aad  t*-  each. 


FRANCIS  TAV. 
Weefc>,  Vauxhall  Suiioo.  London. 


IRON  AND  WIRE  FKNi  i\-r.  .\\d  i.aTEs 
CONTRACTORS-  PI.  VVT  AND  MAi  F.RIALS.  ' 
E&tinutu  u«  application  to 

JOSEPH  ROWELL  and  CO.. 
.  -fiSSI^'^  oQMTaAcioat  • 

^  vaaonvemev,  wcauniaaRr,  wdBAaa,  SkW. 

^EataUiahed  1853.) 

HOLLOWAT'S         PILLS.  -  SELF 
TRKATHDIT.— It  la  aftnlttad  oa  aa  haada 
telhaaliliM«atna|tk«r«lMtadranaor«n«r*aarT 

■r  MOaill  h  Ub  tliaa  aetlTtty  or  aeolaaata  of  roivl 
iMNMtMMa  powen  ol  ttali  welMnown  m*Jicl,jc  in 
MnQnat  nsMatlsc,  and  InTtjwaHBf  ar<  manUiatcil 
with  nca  •tflUnc  aacceai  th^t  thi'j  §hoa:4  act  Call  to 
attnetlkoalUBtlanof  all  u'.raUJa  NodMpkoowMn 
la  required  10  aecure  the  .  -i  tSr-rti  01  ihew  piin(ylD( 
and  oocnetlre  Pllta  ;  a  iltjjht  JtnJy  of  their  accoinpany- 
faiC  dlractiof»  will  enable  iuiyo««  to  oae  thta  KBUsdy  to 
the  beet  adranta^ii'.  In  inw,  la'jist.  aalarlaoi  "  '  ' 
wli';r«  affue,  gnui.  «ua  rtjcuraatmn  are  t 
j-<  IjlrthnjjhU.  lluUuiray'i  itmllchia  It 
cihetliig  a  tato  aad  periaiaant  eat*. 


THB  METROPOLITAIJ  RAILWAY 
eBUIAQE  aad  WAGON  OOUPAKT.  UbiIkA 
■4LTLEY  WORKS^  BIBNtlfGIlAU. 
*Koeaion  u>  Uaaara.  JOSBPH  WRUUT  and  lOMft 
Mannftcturenof  RAILWAY  CARRUOCS.  WACOM 
mt  RAUWAT  IRONWORK  of  Etcrr  D«wiptlaa. 

RAILWAY  CARRIAOES  and  WAGOXS  boflt  br 
CASH,  or  npoa  DEFERRED  PATHENTS  axtaadMc 
erera  peilad  of  Inm  TMKKE  te  TEN  YEARS. 

A  lar(a  nnaber  of  (XUL.  IRONSTOII^  BAUAIt 
aad Oilw VAOONS U iMLrr ON  BIRR. 

CbM  Oaeta-Baisui  Wwoi^ 
BtaimraaaK. 
—No.  17,  CaaAT  Gaoa 
WaiTMiKsraiu  S  W. 


RAILWAY  LAMPS 
SBNAPHORia,   

BAILWAY  CABBIAOE  lUKHITUBB, 
RAaWAT  rO«  mONALS. 
UnOBT.  KBRRT.  aat  OATUa, 
US  lain,  BiHIbtll  aiaK,  n 
The  aalr  PMm  MiM  1»  MmwI 

totlM   -        "  - 


AND 


SPECTACLES,  MICB0SC0PI9 
TELESCOPES -Soectaele  Leoaet  (Rmd  m  a 
aawpftaclpl*.  By  the  aid  of  cbeee  latfl 
tka  ^te  eaa  aanr  feci  fatlKmd.  Meek  I 
iar  power  la  raqaked,  aad  the  r 
nad  M  eamna  eld  aia. 
*W«iia*ai 


MMtlBtfeairtadtaE  at  Wpenarle  Leaaw,  by  StTatr. 
UAnnbMt, ttMt  Uulr  pecaOar  traaaparener,  Ike 
■M  MMHia  tWot  nay  be  woaderfaUy  ajabted.*— 
Jft*arfCftCTitor,  Nov.  It,  lU*. 

It*,  t.  Becaard  Darlal  MIersacnpe  an<l  Trieerap 
niMWMII  TWa  laatnnBHla  la  one.  Tte  muit  araaer 
dloary,  adentiltc,  and  umAiI  erer  Inrtnted.  Ttilnarnpe. 
amall,  lor  the  packet,  and  of  gnat  raafe  Car  day  aia 
anil  ahowintc  the  riancu.    TlM  MJcroaoepo  Jwa  tW9 

box.  half  JiiK^n  oIomu,  I'aeMt  LMt  te,  M  |B  (ML 

with  limrUL-tillDS.  J.Vl. 

Ko-  .\  [ierr.H.-.l  li.r^i'a  Tocrltt'i  and  SMMMlHtas 
r...ckf-t  TiM-.-icr^H.',  nJJ  tucw  doom  of  hnqaMMlRMftL 
and  uatfiil  lor  aitniaamicai  ptirpoaet.  ICa.  M. 

Ku.  a.  Betoard  Davta'a  Cumpuund  MieiwooiMb  wiM 
tiirae  hlfh  pawn BUfsUyi^t  13.000  tiaea.  wlikab. 
•ct^  tc,  ia  aaaa  eoa^lati,  wlib  pciaiad  iMracilaafc 
loa.  M. 

Flao  «aal  Fraaaa,  witb  net  BiaiU  rekMaa,  lOiL  M.  t 
wttb  beat  Riataea,  te.  «d..  C4.,  and  *k  M.  aU  MMfr 
ta(  raaea,  aad  POM  ftaa,   MU  OaU  i^lMrili^ 

ilAt,  from  Ma. 

_  No.  4.  Benuid  SwrM  Tooilan  RaeaetnoiMac 
PaekatTrieeeai«bWtthiaaaadaprayaliade,wlU(  ' 
mdlatleala  aaMalo;  gaamMad  eqaal  Ut 
tathamoat  eapaaialTe  Teleeaepe  made.  lla. 

Vc  ft.  Beewaid  Dartili  jkadaafe  Mleeoieapfc  wtM 
tfeiea  powcra.  the  hlcheat  ouMfnlfVlac  M.oao  tiaeo. 
Inclvdtnff  anlmalcolje  box  with  half  deaea  oC^Lf,  Ilc 
In  <mt,  w.tb  prtiitH  lattmctlona.  »la. 

Ko.  6.  hrmtPi  D«Tij"a  Exiilhltlon  mmnnopc,  wItJi 
Achromatic  puirrn,  flneailJa»tineoi,  ai»4eT¥r;-  .-irqtiiaita, 
Ib  tabloet.  4  enlQcu. 

llannfactqrrd  and  sold  by  Bernard  IHvia.  4M, 
Euaaon-roa^l,  11  tar  Regrat'a  Park.  Optician  to  tlu 
OpkOjalmlc  laitimtlom. 

~~       .    AND  00, 

„   CaiAPSIDI,  LONDON. 

BQBB^  HART,  AMD  OO.'S  PATENT  r 
_  _  LOCEFDRNnCBB. 

na  Eaoba  toil  Sptodlaa  are  effeetaallr  

lateral  play  and  from  any  tmJenry  to  t.ind  In  the  orxid- 
wotk  of  tba  door,  iu  coji^^qumcn  gl  tbe  a^uuLe  Lanz^ 
otiJr  one  tjearia^.  riz.,  thai  by  whicb  ll  la  trmir  Mi- 
Ui'liL'ii  ti;  :ii>~  {i:\ir,wrT  uf  tbi?  Uck  ItaeM^ |m|mB afMM 
h^i-cn'i-rt  Ixarkigs,  aa  thoae  tuttu  "  " 

U>t  ;iricc,  rroai  Sl  M.  per  aet. 

Manontetortaa  : 
ArllBKt^-elnei,  Kcw  Norxh-road,  ] 


I-T0BB8.  HAfil. 

X  X  CBEAPSIDE 


M 


ORISON'S  VF.GETABLK 

VERSAL  MEUlCtNE. 


uin* 


Raad  dM  RcpoR  of  the  Britiab  CaOe(a  of  Heahk. 
UMMoad,  LaodoB,  for  !*««.   May  be  had  grtta 
all  tha  Higaiaa  A— la. 


ARNOLD  AMD  SONS-|l.MPE.!tCEPT!BLE 
TRUSSES. 

Adkaowiedted  to  be  dM  Ujdttot,  moat  GOOiiaRaUi^ 
—  •*  'IffnrtiTT  tniii  Tit  laiMlad 

ELASTIC  STOCKINGS,  RNEE 
CAPS,  *c.,  for  VBicoaa  Tdaa  aad  W^n^i. 
mamitamn««d  of  very  laperiar  liidia.f«bbrr  i  I'l  « 
generally  made.  conie<qaestIy  will  be  Ceaoii  retaia 
their  eUui-.nv  1  -nu.rh  !oti;^;  tM-n.^l. 

ABDO.MlSwi.    Hi  :,l  -,  i,._.L:«av  ConreaieoMa, 
Crutchet,  Attiiii  ul  i^ju,  .\rrTu,  H..11IJ,       aad  ever* 
deacriytkwof  Surgical  ApiKiarii.c  [jr  the  CMa 
*  "aoulactured  Ly 

ARNOLD  AND  .SONS, 

Malin  10  St.  r 

31  aaJ  i&,  We 

K-B,— Directiona  for 
warded.   An  cxperieacad 


XIC  DOLOREUX,  NEURALGLA, 
t  anooVML^Im  n.  9d.  Md  a*.  S. 


X    Luiabaf  0.  Scial 
—  Earache,  To 
a:  Ur.  GEE'S  i 
Read  (catzinoaLa:«. 

GOUT  CURED  WITHOUT  Colchlcua  (the  ia- 
jiuioua  efTeci  of  which  I9  too  well  kaewBl.  br  "Dr. 
GEE  S  GOUT  CURE."  Price  a.  <d.:  «hI  "Dfc 
GEE'S  (K)UT  EMIIKOCATIOnT'  "«■—■-»  uRaf 
u  a  few  hoim.    PrK.a  21.  od. 

Dr.  GEE'S  TOOTH  POWDER  baaatoaddHlHt 
of  fifty  yean*  eapeiieiKia.  aad  is  dodaiad  dw  hmlm 


|i  wail  li^i  the  laadt  ai 
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THE  LONDON,  CHATHAM,  AND  DOVER 
COMPROMISE. 

AHOn  dactahwimof  of  die  oteit  and  hopdesinai  of  fhe 

iti^ation  which  is  cai-ihinf^  the  Chatham  and  Dover  Railway 
CUBOt  be  afforded  thdsx  m  the  fact  that  even  the  l^wyeis 
am  dnponding,  md  see  no  way  of  settlement  but 
coapraniie.  On  oae  daj  this  wedt  not  kss  tfaaa  three 
applicatiaiikivece  nade  ta  the  Cmrt,  och  attended  bf  seven- 
teem  lawyers  and  supported  by  piles  of  afMavits  and  cross 
aMaviis,  but  all  were  dismiswl  and  the  costs  thrown  upon 
the  estate.  There  is  a  fiind  of  something  like  £300,000  which 
SHg^be  ondeanilaUeliBrdifjMnatoDeB  ifitcoidd  only  be 
•seaitaiiMd  who  an  fhe  parties  are  to  share  in  the  dis* 
tributioa.  Hundreds  of  debenture  holders  who  had  relied  fortheir 
income  on  the  payment  of  the  interest  are  suffering  severely 
firom  tlus  state  of  things.  The  cnmbroos  machinery  of  the  Court 
«f  Chaaevy*  the  bat  peesiUe  iiitenti(Hks  and  good  wishes  of 
(he  dhectdn  lendeied  wortUets  by  disturbed  and  divided 
cooscils  in  the  board-r  r  nr. .  I  n  1  the  united  exertions  of  the  brigade 
of  Uvycts»cachpuUing  different  ways^only  serve  toembarrass  and 
wader  hopdew  alcKal  settkmentof  fhe  fiaaiielel  posttfoa  «f 
die  company.  Now  is  the  time  for  some  sensible,  practical 
men  of  business  to  step  in  and  devise  some  scheme  which,  even 
if  it  doci  rot  ensure,  in  the  opinion  of  some,  complete  (usticc 
foe  all  parties,  may  be,  at  all  events,  io&aitely  preferable  to  the 
kopiilete  bevfldermeat  aad  the  niiaoaa  liligatieD  diat  are  new 
seriously  injuring  the  value  of  the  property,  and  rendering  more 
and  more  hopdcis  the  prospect  of  a  satisfactory  adjustment. 

The  first  class  of  interests  to  be  disposed  of  are  admitted  on 
all  heads  to  be  ibeawitEaceea  of  At  tiae— iadudiog  the  boUen 
«t  icet  ehatfe*  eed  debemtofet.   Of  Aeee  thert  axe  TwioMe 

c'-LSnc^.,  rn-h  h-ilding  under  different,  and,  in  some  cases,  CO nflitt- 
inj^Acu  oi  i'^LrUamcnt.  It  may  be  that  after  the  chief  clerk  has 
•obtdthe  knotty  question  of  tfaepdorities  of  some  of  these,  and 
kaanperted  his  iaabili^lo  dispoie  of  othen,aad  when  the  Vice- 
Chancdlor  and  the  toids  fostices  have  heiod  arguments,  that 
the  House  of  Lords  may,  within  the  next  seven  years,  SL-ttlc  the 
question  but  meanwhile  the  money  accumulating  in  the  hands 
of  the  Court  from  the  earnings  of  the  railway  wID  dad  its  way 
iaia  the  podtets  of  the  lawyers.  This  is  bgr  no  aieaas  a  satif- 
bcttty  state  ef  things,  and  it  ti  natcredilSUe  dkat  It  Aoidd  be 
permitted  to  continue. 

It  may  be  that  in  strict  matter  of  law  some  of  the  mort> 
gaceei  da  sot  stand  upon  preciadf  the  same  footing  as  others  ; 
but  as  matter  of  Cunien,  ell  have  eqoal  ehinu.  The  mort- 
gagees advaaced  Hbar  maatf  oa  what  they  beBeved  to  be 
security  provided  by  the  outlay  of  share  capital.  The  mort- 
gagiee  A.  may  set  up  a  claim  that  as  he  was  the  first  in 
aider  alliiae  be  has  a  priority  over  B.,  and  he  agaia  ever  C, 
aad  so  oa  to  the  end  ef  the  alfihabeL  Bat  what  we  wonld 
ventme  to  submit  ie  net  dut  It  it  of  importance  to 
know  all  the  minute  shades  of  preferential  rights  between  A. 
and.  bm  that  a  more  ctunprebensive  view  should  be 
taiin«  aad  dw  mortgagees  be  ngarded  as  haviag  aa  equal 
claim  upon  the  wh<de  system.  "A."  may  have  been 
the  first  in  point  of  time,  but  the  section  of  the  line  on  which 
his  debentures  were  issued  would  have  been  worthless  but  for 
the  e^eodituie  on  the  next  sectton  by  and  so  on.  So  far  as 
eoaeema  dM  wbele  ooaipiMed  Ihie,  it  aUght  surely  be  conceded 
that  all  the  mortgagees  may  be  treated  as  ooe  l)ody. 
The  earnings  of  the  line  are  not  sufficient  to  pay  the  interest 
on  the  whole  .amount  of  mortgages,  but  the  actual  earnings 
aigbt  be  taken  as  the  basis  of  a  settlement.  Last  year  the  line 
earned  euiicleBt  to  pay  3  per  cent  enaO  Its  OMitgage  ddit. 
LeT  t>ii^,  -h^r  b»  ^"ven  to  the  mortgagees.  Consoli- 
date all  the  cUisoi  of  mortgage  into  one  common  stock, 
bearing  3  per  cent.,  and  increasing  in  the  future  out  of  the 
mawmin^  U),  3ay,  4^r  coit  This  ibonld  be  a  firct<lass  security, 
and  its  talae  would  be  sonKtUagtOie  par.  Thi%  fhou^  repre> 


senting  the  money  paid  by  the  hoider,  would  in  many  instances 
be  considerably  more  tiian  was  received  by  the  coBlpanf.  The 
adoptiooof  snch  a  plaa  woitld  at  once  give  value  to  a  aeeuritjr 
wUch  it  jmw  mnarlcetalile^  and  set  fiiee  for  Astribatlon  the 

large  funds  now  wasting  aw.iy  in  the  hands  of  the  company. 

The  various  classes  of  preferences  ate  more  complicated 
than  the  debentures,  as  there  are  not  only  priorities  inler  se,  but 
rigfati  of  preiinfedaBddefenedsharehokkn,w]uchhsvetobe 
adjusted.  Tbe  tame  pkn  as  that  suggested  for  dealing  with 
the  debentures  might  be  applied  to  the  preference  stocks.  Let 
all  be  consolidated,  and  new  preference  stock  issued  in  lieu  of 
that  at  present  in  tbe  hands  of  the  public,  to  nude  eqnallirbi  tbe 
distribution  of  the  earnings  of  the  line  up  to,  say,  3  per  cent. 
When  a  dividend  of  3  per  cent  has  been  paid,  let  the  earnings 
over  and  above  that  amount  be  divided  between  the  ordinary 
and  preferred  stocks,  until  the  preferences  receive,  say,  4  per 
cent,  die  teimsioa  beyond  that  to  be  applicalile  to  die  ordhnif 
stocks.  Give  in  exchange  for  each  ^^loo  of  existing  preferences 
on  lines  actually  completed,  say,  of  the  new  consolidated 
stock,  and  this  wouid  represent  fully  the  sum  act u.tUy  leceivod 
by  the  company  on  the  original  issue  of  the  stock. 

Tbe  preCsned,  defemd,  aad  erdbiaiy  Aaies  wonld  edhr 
but  little  difficulty  in  their  rrrangcment.  They  would  represent 
the  reversion  of  the  property,  with  prospects  vastly  improved 
by  the  re-arrangement  of  the  securities  having  priority  over 
them.  We  are,  of  course,  aware  that  there  are  various 
objections  to  dils  plfau;  bat  tbete  is  no  tdieiBe  wbleb  «aa 
be  submitted  which  would  give  satisfaction  to  all  parties. 
The  proposal  to  reduce  the  nominal  amount  of  the 
c.ipital  would  be  objected  to  by  persons  who  believe  that 
the  inherent  value  of  a  stock  bears  any  relation  to 
Ha  MMsfaial  or  Ihee  value.  There  Is  in  Ab  eaae  a  oeitala 
sum  to  be  divi'^rrl,  it!  the  hoider  of  ^'7 5,  in  a  reduced  stock, 
would  receive  equally  as  litge  a  proportion  as  if  he  held  ^100 
of  the  present  inflated  stock.  There  would,  however,  be  this 
advantage^  that  if  tbe  eamtngt  of  tbe  line  should  be  sufficient 
to  pti^  3per  cent  on  die  laiger  capital,  it  would  lie  tufleient 

to  ^^^4  per  cent,  on  the  reduced  amount;  and  the  credit  of 
the  company  would  be  greatly  improved  it  it  paid  the  Urger 
instead  of  the  smaller  dividend.  This  ndnetioa  of  the  nominal 
amount  of  the  capital  is  not,  of  couni;  a  neceaaaiy  pait 
of  any  plan  diat  may  be  proposed,  but  ta  our  qifaiionit  woold 
be  an  advantageous  one  to  adopt.  It  would  tend  to  enhance 
the  value  of  the  stock  ta  (he  market  The  stock  would  also 
increase  in  value  bam.  the  fact  that  the  boidea  of  tbe  debettMR 
dditbadbeen  reduced,  and  that  the  prererenceswerc placed  npoa 
asound  aad  intelligible  footing.  I3eyond  aD  dus  these  woidd  be 
the  important  condition  that  the  withdrawal  of  litigation 
and  the  removal  from  the  Court  of  Chancery  wouid  in  itself  add 
something  like  one  per  cent,  to  the  amount  available  for  interest 
on  the  mortgage  debt.  The  eneigies  of  the  direrton  and 
manager  would  be  profitably  directed  to  the  increase  and  deviOi 
lopment  of  the  business  of  the  liite.  The  loss  caused  by  the 
mutual  compromise  would  be  far  more  than  outweighed  by  im. 
mediate  cash  pqrmentato  the  mortgage  holders,  a  certainty  of 
dividend  for  the  preferences,  and  a  fair  prospect  of  one  far  tbt 
ordin.ir>'  shareholders.  Theseare  obj ects  worthy  of  attabimwit. 
We  do  not  s.iy  that  a  better  or  a  more  equitable  plan  of  com- 
promise than  the  above  could  not  be  proposed,  bat  we  think  the 
pifaici|le  OB  lAicb  dwacheme  is  based  is  one  diat  ia  wdl 
calculated  to  meet  existing  diiGcuUics.  If  the  seventeen  lawyers 
who  now  make  their  daily  and  weekly  atucks  on  the  funds  of 
the  company  were  to  agree  upon  a  basis  of  compromise  of  the  kind 
auggeated  tbqr  could  without  much  loss  of  time  arrive  at  some 
aetdeoientof  what  now  appeara  to  be  iBteriBbMble  lidgalian 
and  a  mare  of  Chancer)',  out  of  which  it  is  hardly  probable  that 
even  the  most  astute  officers  of  that  court  can  see  their  way  to 
alegal  path  ef  eaoape. 

THE  MANCHESTER.  SHEFFIELD,  AND  UNCOLN- 

SHIRE.^ 

The  steady  advance  which  uas  taken  pLice  during  the  last  few 
weeks  in  the  stock  of  this  railway  may  be  very  generally 
atuibuted  to  tbe  hi^y  satisiactory  increase  in  its  traffics.  Com* 
paced  with  odierlineadiflre  is  none  iridch  baa  ahown  tehifta 
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percen[.i;;e  of  increase.  Considering  the  depresstoa  which 
exifts  in  so  many  bmnchei  of  Irade,  this  ii  m  itself  a  very 
eocovniKfR;  tffn  for  tiie  ftiture  of  this  important  line,  and  w« 

may  fairly  expect  ttiA*  this,  like  so  many  of  our  great  railways      _  

which  have  b;cn  for  a  liini:  under  a  cloud,  has  at  length  entered    ini'uential  of  the  shareholders  of  the  two  companies 
upon  X  new  and  more  satisfactory 

CALEOONUN  AND  NORTH  BRITISH  LITIGATION. 


I  be  for  tbeiespeetive  boards  to  arrange  the  detaiis  upon  wUA 
the  arrangements  can  be  carried  into  efltect.  Of  this  we  art 
assured,  that  In  any  well-considered  plan  of  the  kind  tht 

directors  will  receive  cordirvl  and  hearty  support  from  the  : 


In  additioa.  however,  to  the  causes  Of  cougistDlation  whkb 
exist  la  tesardtothe  Sheffield  Railway  on  account  of  its  Improved 

trafTics,  there  are  some  considerations  which  at  the  present  time 
have  a  special  interest  for  holders  of  its  stock.  At  the  lait 
meeting  of  the  proprietors  Sir  Edward  WatUa  fwrtmatwl  that 
if  be  could  have  had  his  way  duriof  the  last  few  years  the  stock 
of  the  Sheffield  Company  would  have  been  very  much  nearer  a 
par  price  than  it  now  is.    This  wjs  no  empty  or  unfounded 
boast,  for  any  perion  acquainted  with  the  direction  of  this  line 
and  the  district  which  it  traverses  cannot  fail  to  be  strack  wi& 
the  value  which  it  must  possess  as  an  ally  of  one  or  other  of  the 
northern  lines,  bat  especially  so  to  the  Great  Northern. 
Advances  have,  on  more  than  one  occa^inn,  been  made  towards 
a  more  compiete  fusion  of  the  Sheffield  with  the  Great  Nortbcm, 
but  the  authorities  at  King's  Cross,  confident  in  their  own 
ttrtngth,  and  possessing  running  powers  over  the  Sheffield, 
which  secures  them  access  to  Manchester  and  Liverpool,  have  not 
enco'.;raRed  negotiations  ct.  th;;  subject.    The  rapid  advance  of 
the  Midland,  and  tlie  extent  to  which  it  is  drawing  to  itself  the 
business  of  the  tnami&etnrfng  and  mineral  districts,  have  now 
given lenewed  impoitance  to  the  negotiations  with  the  Sheffield 
line,  and  have  led   to    the   conviction  that  considerable 
benef.ts  would   result  to  both  parties  from  a  more  com- 
plete union  of  their  interests.  The  competitioQ  of  the  Mid- 
land,  severe  as  it  is,  is  not  the  only  rivalry  to  which  the  Great 
Noitbern  is  exposed— the  London  and  North  Western, by  means 
of  the  Runcorn  bridge,  now  completed,  and  shortly  to  be  open 
for  passenger  trafr'tc,  wdl,  by  shortening  the  disunce  between 
I^ndon  and  Liverpool,  secure  for  that  line  the  control  and 
possessim  of  a  very  large  dnre  of  tiie  business,  while  the  Great 
Northern  in  its  present  condition  owes  to  the  Sheffield  line  the 
means  of  access  to  the  Mersey.    It  is  by  no  means  satisfac- 
tory for  the  Great  Northern  to  be  thus  entirely  at  the  merc>'  of 
the  Shefiield  ior  this  important  branch  of  their  business.  We 
believe  diat  some  of  the  largest  holders  of  stodt  in  both  com. 
panics  have  recently  rnc:  to  c  r-^^der  their  position,  and  the 
result  has  been  a  strong  .\ud  well  founded  conviction  that 
mutual  advantages  would  ensue  to  each  from  a  union  of  the 
two  companies.    The  lime  for  makiag  the  advance  is  well 
chosen.  The  Sheffidd  has  shewn  a  vitality  in  its  traffic,  and 
has  thereby  improved  iu  position  to  such  an  extent  that 


The  rumour  to  which  we  referred  last  week,  of  an  intention  on 
the  part  of  the  North  British  to  uke  legal  action  against  the 
Ciledonian  with  the  \  iew  of  obtaining'  wbnt  i;  considers  its  due 
proportion  of  the  trafiic,  has  gained  consistency.  We  are  now 
informed,  on  what  we  consider  as  reliable  authority,  Aat  l3it 
Xorth  British  decided  on  Thursday  to  'ikr  «-f>me  action  to  re* 
strain  the  Caledonian  from  the  payment  of  the  proposed  dtvi- 
der.d.  and  to  prosecute  their  claim  for  ;i  1 30.000  a  yeir  on  a  o  ur  t 
of  the  Waverley  route.  Legal  action  in  the  matter  is  to  be 
brought  nomlnaOy  by  individnil  shareholders  oa  behalf  of  Ac 
company,  that  being  the  ooly  fttm  ia  whtcli  the  isnie  caab» 

raised  and  decided. 


THE  CALEDONIAN  AND  NORTH  BRITISH 
REPORTS. 


proposal  coming  from  its  proprietors  must  command  a  degree 
of  attention  which  it  would  not  otherwise  have  received,  wMf. 
the  Great  Northern  with  less  iavonrahle  traffic  must  be  better 
dtspoted  towards  a  more  intimate  affiance.  For  a  very 
large  proportion  of  the  coal  traffic  of  South  Yorkshire  the 
Great  Northern  is  now  indebtcii  to  the  Sheffield  line,  and  this 
might  at  any  time  be  diverted  to  the  Midland,  orbytima)! 
outlay,  thrown  upon  the  Great  Eastern.  'On  the  other  hand,  the 
Great  Northern  could  render  good  service  in  the  arrangement 
and  development  of  the  trade  of  the  Grimsby  Dock  and  the 
Lincolnshire  portion  of  the  Shcfndd  system. 

It  It  not  alone  in  the  traffic  arrangements  that  good  results 
maybe  eiqiected  from  a  fusion  of  the  two  companies.  The 
financial  positien  of  the  Sheffield  is  undoubtedly  a  weak  one. 
V.y  allying  itself  with  its  more  powerful  neighbour  the  Sheffield 
would  at  oncj  derive  most  important  advantages.  The  credit 
ol  the  Great  NorAeni  would  enable  the  company  to  pbce  Iu 
debenture  debt  on  a  move  satisfactory  footing,  nnd  enable 
it  to  convert  it  into  stock  upon  much  lower  terms  than 
at  present.  A  savlnt;  in  working  expenses  could  also  be 
effected,  winch,  taken  in  conneaion  with  improved  credit,  would 
probably  add  a  or  3  per  cent,  to  the  divideads  now  paid  br  the 
Sheffield. 

At  present  it  would  be  premature  to  say  more  than  that 
the  question  of  close  alliance  to  which  we  have  referred  is 
receiving  the  very  serious  attention  of  the  leading  proprietors  of 
both  companies.  The  principle  of  ftma^imtfftn  „  futioii  of 
iMeKsis  adopted  and  lecoj^ised  by  the  propdetors,  it  srill 


The  dividend  of  the  Caledonian  is  a  good  one.  The  r;pDrt, 
which  show2  how  it  is  made  up,  is  a  bad  and  an  unsatisfactory 
one.  In  a  word,  the  dividend  dees  not  represent  net  earn* 
ings  of  the  railway.  There  miy  b;  reasons  why  it  is  politic 
and  expedient  to  apply  to  the  purpose  of  dividends  money 
which  cannot  fairly  be  considered  as  prutiis  of  the  undertaking  ; 
but,  however  cogent  these  reasons  may  be  to  some  persons,  tiiey 
will  never  aflbrd  to  practical  business  men  a  suffideat  jnstiiica> 
t!on  fnr  such  a  course.  The  triflinj  addition  which  is  made  to 
iht  dividend  paid  to  the  shircholder  Is  at  once  more  than 
neutralised  by  the  depreciation  which  takes  place  in  the  \'3lue 
of  the  stock  as  soon  as  it  is  known  that  other  sources  than 
revenue  have  been  resorted  to  for  dividend.  The  dividend  noir 
re;ommcnded  of  3J  is  seen  to  be  "mi  Je  up  of  odd 
taken  from  premium  account,  and  thcrcu^raa  the  price  of  the 
stock  declines  from  Si  to  7S,  or  about  the  whole  amount  of  the 
dividend.  The  payment  of  these  mixed  dividends  of  tevenne 
and  cspitat  does  not  impeove  the  credit  or  the  positioii  of  my 
undertaking,  and  we  afoat  a  low  t>  see  wby  audiaayiteD 
should  be  adopted. 

The  reports  of  die  two  leadiag  SeottiA  fines  have  on  the 
surface  one  leature    in  conunon — viz.,  that  a  considetablo 
increase  in  revenue  is    shown,  with  in  one  case  a  slight 
any  i  reduction,    and    in    the    other   a    very    slight    increase  of 


the  working  expenses.  If  it  can  be  shown  that  this 
result  has  been  attained  wititent  impaning  the  effideoey 

of  th;  lines  or  of  the  plant,  the  improvement  may  be 
viewed  .15  an  evidence  of  substantial  vitality  in  both  lines. 
In  the  case  of  the  Caledonian,  the  working  expenses  are  re- 
duced from  45*4?  to  4['fi6  of  the  gross  receipu,  according  to  the 
figures  given  in  the  body  of  Aereport  On  looking  into  die  ao- 
CL>jiit->  we  observe,  however,  thnt  last  year  the  item  of  compensa- 
tions, amounting  to  above  ^6,joo,  was  included  in  the  working 
expenses,  while  this  year  the  same  item  is  placed  below  the  line, 
the  amount  being  nearly  equaL  Adding  the  fraction  thus 
arising,  the  expenses  show  a  deoease  of  2*9;  per  centn  or 
£1  1  yi.  The  North  British  shows  a  fractional  decrease,  its 
petccnuic  being  still,  however,  very  high.  So  far  as  the  allo- 
cation of  the  expenditure  goes,  there  is  nolhiiqr  remarkable  to 
note.  There  is  a  slight  increase  in  maintenance  of  way — a 
heavy  item  in  this  line— and  a  considerable  increase  bi  die 
cost  of  the  ferries,  a  decrctse  in  the  tunnel  inclines  (caused  by 
the  closing  ol  the  Scotland-street  tunnel,  we  under- 
stand),  and  an  increase  in  mileage  on  wagons,  &c.,  of 
other  companies.  From  a  diifercoce  ia  the  mode  of  stating 
la«t  year's  expenditure,  locomotive  power  Is  credited  with  a 
decrease  of  /|i6,9l9,  and  wagon,  I'v -.,  repairs  arc  debited  with 
an  increase  of  ^i4,!35.  Comparing  the  present  expenditure 
with  the  figures  given  a  year  ago,  locomotive  power  appears tO 
show  an  increase  of  ^£28,000^  and  repairs  a  decrease  of  il3t,aoo. 
The  tewlt  it  not  afleeted.  and  the  cacpUnatioo  is  that  the  ache- 
doles  in  the  Act  of  last  year  are  so  arranged  as  to  show 
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engine  renewals  nnder  the  head  of  locomouvc  power,  iuitcad  of 
Wider  renewal  of  rolling  stock. 

Takiiig  up  the  rqport  of  the  Caledonian  diiecUnSr  weobaerve 
fhat  whOe  the  gnm  rerenae  shom  an  inerease  of  £'60,168,  tiie 
net  revenue  exhibits  .in  ip.crc.isc  of  £  457.  The  c.iu'ics  of  llie 
great  difference  beiwceu  ihc^e  two  sutus  are  threefold — iucrease 
•f  working  expenses,  increase  on  interest  of  loans,  ic,  and  a 
sunt  of  j^j^chaiged  as  eatimated  depcedation  of  aieamera. 
In  regard  to  the  fint  of  theie^  we  have  already  diown  that  the 
percentage  exhibits  a  marked  decrease,  the  improved  revenue 
having  been  earned  without  a  corresponding  rise  in  the  work:ng 
ofthetnAc.  Tbelaat  item  explains  itself,  and  the  or.ly  other 
point  is  the  incrrnsc  of  interest,  which  amonnti  to  the  large 
stim  of  ^i5,</oi  This  year  the  preference  stoclts  take  up  a 
nearly  equal  sum  in  excess  of  the  same  item  las*  year,  the 
greater  part  of  this  being  swallowed  up  by  the  4  per  cent,  con- 
vtitiUle  stock  of  last  year.  After  all  these  dednctions,  the 
amount  available  for  dividend  on  the  £4,734.434  of  which  the 
Caledonian  ordinary  stock  consists,  shows  an  increase  of  £20,261 
ever  the  corresponding;  period  of  1868,  and  of  £49.528  over  the 
immediately  preceding  half-year.  Satisfactory  as  this  result  is, 
■ad  gvatefid  as  the  shardiolders  must  be  to  receive  a  dividend 
so  much  in  excess  of  what  was  paid  six  months  and  twelve 
months  ago,  we  confess  that  the  satisfoction  is  marred  by  con- 
?i  r.ible  doubt  for  the  fatare.  From  ;hc  .Tccour.t  No.  11 
appended  to  the  report  it  will  be  seen  that  the  fund  available 
for  dividend  Ihib  tbeitof  the  snm  necessary  to  pay  3}  per  cent, 
on  the  whole  stock  by  no  less  a  stun  than  £7400,  and  that  the 
percentage  now  declared  is  only  reached  by  charging  five 
months'  dividend  on  ne.irly  a  million  of  capital  to  the  premium 
account.  The  capital  referred  to  must  now  draw  iu  dividend 
iiMMD  ttyaiae,  and  wiDieqahe  above  ;£i8/x»  in  endt  half-year 
to  meet  it.  The  premium  account,  from  which  this  £990,000 
of  capital  was  paid  up  till  December  31.  owes  its  existence,  no 
doubt,  to  tlie  issue  of  this  capit.il  it  ,1  time  when  the  ordin.iry 
Stocks  of  the  Caledooian  sold  considerably  above  pss.  But  u 
isn  sound  doctrine  of  nflwayifaiaaee  that  apsemlnm  secount 
belongs  to  e.ipita!,  and  should  be  available  to  meet  any  loss 
from  the  issue  of  shares  .it  a  discount.  If  the  principle  of 
paying  interest  on  this  unprotiactive  capital  fioia  rcvcii,ie  h.ul 
been  in  vogoe  io  the  Caledonian,  it  is  quite  evident  that  the 
peroenlage  now  dedaicd  eotdd  not  linve  been  renched.  And  in 
future,  as  we  have  shown,  the  charge  on  this  capital  must  fall 
entirely  upon  revenue.  Another  unfavourable  element  is  the 
Waverley  route  claim  of  the  North  British,  to  meet  which  no 
provision  is  made  in  the  accounts. 

It  Is  right  to  notioe  fhat  from  Ae  ehsnge  in  the  scheduling 
of  the  renewals  of  plant  .already  referred  to  reports  unfavourable 
to  the  Caledonian  accounts  h:ive  been  circulated.  The  directors 
would  have  been  wise  to  point  out  the  change  more  dis'.mctly, 
as  the  statement  that  only  1*97  pence  per  mile  had  been 
expended  on  renewals  of  eairisges  has  created  snrprise  and 
doubt,  whicli  would  have  been  obviated  had  the  directors  been 
eaieful  to  draw  attention  to  the  alteration.  We  say  nothing  as 
to  the  sufficiency  of  sd«  irtuch  is  n  mittiiiMire  allowaacefbr 

The  arrangement  to  stop  die  Oban  Itaiiwayat  Tyndram  will 

doubtless  be  regretted  by  the  pcrfervid  believers  in  the  traffic 
powers  of  the  district,  while  the  proposal  to  go  even  so  far  will 
equally  disappoint  the  more  cautious  shareholder  in  the 
Caledonian.  Seciqg  the  matter  has  gone  so  far,  we  are  inclined 
to  sympathise  wHh  the  feeUng  of  (he  fonner  class ;  hut  it  nay, 
perhaps,  be  wisest  in  the  end  to  accept  the  proposal  now  made, 
and  let  the  line  be  completed,  if  ever,  when  its  shorter  length 
has  esmed  its  character  as  feeder. 

Having  already  adverted  to  the  dementt  of  the  North 
British  increase,  we  need  only  now  say  a  few  words  as  to  the 
allocation  of  dividends.  The  Edinburgh  and  Glaspo-.v  No.  3 
preferences  are  now  met  in  full,  as  are  also  the  Monkland  6 
per  cent,  prefimnes  (oidinaiy)  slock.  The  Efinhurgh  and 
Glasgow  ordinary  stodc  ii  touched,  nceivins  iss.  per  cent,  of 
the  4|  minimum  to  which  it  is  entlfted.  The  practical  result  Is 
that,  speaking;  roundly,  two  millions  of  stock  are  yet  unprovided 
with  dividend  before  the  ordinary  stock  of  the  North  British 
Baitwmy  is  tonehed.  A  year  aco  three  mIDIoni  stood  ra  the  way, 


J  so  that  a  further  adv.iace,  nearly  twofold  what  h.is  already  been 
made,  must  be  gained  before  the  holders  of  the  original  stock 
can  look  for  any  return.  As  the  Scottish  proverb  has  it, "  It's  a 
fitf  cry  to  Lochawe."  but  die  progress  already  made  should  stir 
tip  all  who  nre  interested  in  the  line  to  realise  the  greater  Step 
of  gaining  a  footing  on  the  dividend  list  for  the  ordinary  holders. 
At  the  meeting  of  the  company  a  leu  weeks  iv^^j  a  sh.ircholder 
pointed  out  the  large  percentage  of  the  working  expenses,  and 
we  have  no  donbt  the  directors  are  fiiMy  alive  to  the  advantage 
whiL-Vi  w.Lvald  (lo.v  fr.^m  .1  reduction  of  the  expenditure  to  a 
point  more  nearly  ap.3roaching  other  leading  lines.  In  a  line 
passing  through  so  large  a  proportion  of  purely  pastoral  and 
.agricultural  land  the  expenses  must  be  higher  than  in  the 
mining  districts,  of  which  the  Catedwiian  has  got  so  Strang  «■ 
hold.  Yet  we  think  «;oTnething  might  be  done  to  redocethe 
North  Brilisli  expense*,  as  it  may  be  observed  that  while  a  re- 
duction of  6  per  cent,  would  still  leave  .15  per  cent,  for  ( 
that  saving  would  neatly  touch  the  ordinary  stock. 


THE  HUDSO?i  BAV  COMPANY. 

The  direoon  ol  the  Hudson  Bay  ConpsKT  have  acted  wisely  in 
decidioi:  (0  recenmnod  lo  the  pmpiietscs  to  aaeqK  the  oiEv  made  by 

E.irl  Granville  for  ihi  surrender  of  the  tenltortll  Oflhe  COUV«ay 

to  the  Government  of  Canidi.  Tlie  refusal  of  Ihe  terms  now  oflimd 
will  certainly  not  be  followed  by  any  more  favourAljl:  nc-..  The  pro- 
spect of  litigation  ii  by  no  means  an  encouiiguis  one,  .in<l  the  iMue  n 
(artoo  doubtful  to  be  regnrtled  with  complacency  1  y  ("ic  tompany. 
Attuning  that  their  clains  were  est.tbliihed  in  a  clear  and  nriisputable 
nHnscTt  In  what  respect  vrauld  their  position  be  re  ally  improved  beyond 
tliateAtedlvEailGnnvlUet  As  was  veiy  cleuly  poiotcd  cat  iaihe 

"The  company  woaU  be  Ihtown  entirely  00  iia  own  resources.  It 
would  have  at  its  own  expense  to  open  up  ite  territory  and  to  administer 
to  Ihe  colony  when  ciUblished.  The  mere  prelimm-iry  rncu'ty  of 
raiting  fund*  to  construct  tlie  re<|uisitL-  r.  1 15  ;ui:i  appr.i.icl.ci  wo  ild 
Jiem  to  be  almost  insurmountable,  li.u  1  o'.c  this  ovcrcooie,  and 
suppose,  further,  th.il  \.ind  in  the  fcrtili-  bi'lt  liii  V.cen  .rr  not,  and  that 
c.iwnittJ  iiavc  arrivctl,  would  the  company  be  equal  to  the  responsi- 
biliiy !  Till  lately  they  have  had  only  to  deal  with  their  own  tcfvanla 
ai.  i  with  the  Indians,  and  to  uphold discipltuc chiefly  within  the  narrow 
c  nin  es  -fa  fsw  siatioiM.  Bmabmdy  the  aeouBulatioa of  itiilers  on 
ti  c  Kc  i  River  has  proved  a  trooMeionie  and  costly  burner,  to  the  com. 
[  .\ny,  wh»  have  had  to  defray  ont  of  the  profits  of  their  trade  the  whole 
c  oienses  of  adnEniltntion.  Tlie  company,  in  fact,  is  in  the  plight  of 
poor<>hy!o<k,  who  wis  cntitTcd  by  hisV  n  !  ro  '.1  ivhole  pound  of  fl?'h, 
but  not  to  one  drop  of  blood.'  In  t'ns  :  ni  /.en:  condilion,  w.'h  >ut 
adequate  ftsn  i .  or  the  means  of  raiting  them,  how  would  the  compaay 
truinlain  ot.lcr  .in  i  administer  juttice  over  a  vast  territory,  and  in  a 
mir,-d  eomnnriity  of  whites,  Indians,  and  lialf-Ureed*?  How  would  they 
Ox  lar.  r:i,.-.li:<:»  from  Moatan.i '  piospectort.'or  land tu frOU Minacwia 
faf<ners  and  Canadian  back wood»roen— keen,  deteimieeA  wen,  who  ate 
poor  and  iMSnd  to  beikb,  who  are  not  peady  give",  to  respect  an 
authority  wU^  doss  not  thowoghly  perform  in  detit; -cciiamly  not 
an  lUjieBtH  cenpaay,  whose  tauen  d'tirt  Is  to  cirry  off  to  London  part 
of  what  the  tetdcB  deem  pnbUc,  or,  rather,  their  own  private  property! 
What,  too,  would  became  of  ih-  ompany's  monopoly  as  soon  as 
the  free  seldcrs  should — as  is  in -vltaljlc  if  there  is  to  be  a  settlement 
at  all— have  otRanised  tbeniKlves  into  a  free  Goveinmeoi !  This  is  the 
reaUty  not  dimly  visible  IO  BwsesbafdinMeft  wheaeebehfaid  ibe  golden 
phrase  '  colonisation.' " 

The  cuort  of  propri«tin%  hii.  been  a<ij,)arncl  f>r  .t.  fortnight,  and  we 
have  no  doobt  that  by  the  time  they  next  meet  the  proprietors  will  have 
cone  to  the  atmlUe  letalve  of  accepting  the  terms  which  have  been 
proposed,  disappointiiig  ihough  they  auiy  be  to  tboie  who  beUered  that 
they  held  the  fee  simpleof  half  aeontiae«*»  far  wWehthqraieto  receive 
only  the  mode*;  reccenpense  of  £300^000^  and  an  iadefinllB  UaUH^ 
to  taxation  from  wLjcii  ibey  had  hitherto  been  exempt. 


I    THE  CI  \<;nnw  .\yr>  south  western  meeting. 


The  resolutioa  of  lisc  diraclurs  of  this  company  to  wipe  out  die  1 
ot  way  suspense  account  by  a  drift  on  the  liit  half-year's  revenue 
has,  as  we  anticipated,  been  adopted  by  the  shareholders.  The  direo- 
tois'  proposal  was  accepted  vaaiiimaDtly,  after  Mr.  Nicholson  s  motion 
to  pay  one-half  per  ceat  a'ditiooal  OB  the  ordinary  stock  had  been  put 
sad  nqsatived.  The  aigumcnt  on  which  Mr.  Nicholson  based  h»s 
amendment  would  have  been  of  some  force  had  his  proposal  at.  1  Jed 
a  core  f.  r  ihe  evil  of  which  ho  complained  ;  but  we  ihiok  his  own 
.i.i  t:nicnn  Oi  wed  that  ihi*  would  hardly  have  been  the  reiult.  It  is 
tr.ic  (IkU  the  renewal  suspense  account  accumulated  at  a  time  when 
ccrt.iin  preference  stocks  participating  ui  all  .Jivi  lend  over  5  per  cent 
were  enjoying  to  a  large  extent  the  advaniai^t  ot  this  participation 


and 


I were  enjoying  io»  laigc  cxicui  uic  .^....1.^..^-    '  '  — , 
it  it  a  nataoable  proposition  that  those  shares  should  bear  some  part  ot 
the  buden  of  meeting  the  charge  now.  To  some  eSlsnHney  do  so.  even 
under  thedirtctors*  proposal,  for  the  sum  taken  from  revenue  no  . y  would 
have  yielded  i  percent.,  i  of  which  the  stocks  referrecUu  w  ul.l  n.i.r- 
thand.  fiat  it  is  to  be  remarked  that  Mr.  Nichoisons  postponenient 
Of  lhe;f  I0b579  wodd  net  neesitarily  have  ralievsd  ihe  onbuiy  abais- 
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holiier*.  It  mi^li!  liavc  done  so.  bat  a  diTidcnd  nbovr  5  perccnf.  cm- 
not,  iii'e  fe  be  Milainly  caiculotci  upon  in  ntM  hiU  year,  however 
fnmman  the  pnMptct»  «  the  Hue  mmy  bcs.  Ur.  Niclwlion't  af{«mot 
it  often  tQ  aliiitlier  objcdion,  that  to  (hol^dlBIKe  the  wnewal  tccount 
eOw  Wmdld  t>c  pr.ictic.i('y  ,1  ictum  to  tlie  lii^jh  pics^iutc  principle  he  con- 
deiBIWtf*  He  uiil  he  tlitl  not  wi<'li  a  return  to  the  i>r.icticc,  but  bis  propoiii- 
tion  «ivotired>ifongiy  ofii.and  wouM  bns-e  ^roken  tho»e  ">••<•><  nn  l  v-vrrc" 
principle*  of  accounting  «  hich  he  a  r.  jljIco  in  hii  speech,  V.-.e  -.r  .  ■  .i  vuU 
lurlhcr  and  more  fatal  ohifctiri^  t  ■  tli-.-  .imcriJnicnt.thalj!  v.  ^-.m^:'  iniwic:::. 
By  the  30th  section  of 'I  n;  r;  1  ;i\vMy  Cuirpntnc,  A..:  <  l  1S67  |;i  :.v:,L'jn 
it  BMtSo  lot  •  vole  bf  tfac  ^hiirehoiden  in  geiterll  mectin|;,  when  there 
it »  JWitWW  »f  opimon  liktween  the  dhrectoc*  Md  the  aaditanuto 
the  uan  to  be  charj^cl  actinit  revenue  and  the  dividend  to  N  drcUred, 
But  it  is  cxpiesfily  Uid  down  that  "  if  no  such  difference  U  elated in  the 
TtWwt  "the  decision  of  the  aiidilon  shall  l>e  final  and  binding;."  Last 
kAr-ycRr  the  directors  reTr.-iined  from  making  this  charge  from  a  desire 
not  to  "  pies*  unduly  "  ujwn  the  »hireh«Idcrs,  and  in  this  the  auditors 
concurred ;  so  stated  by  as  Last  wci'k,  the tbMcilotdert  owe  it  to 

the  forbeaianLC  ul  lu  auditors  that  this  chargtwn  not  auideittS  thM 
when  the  revenue  was  leasable  to  beat  it. 

The  proposal  to  discontinue  the  subscription  to  the  Ayi  loccs -.115 
lieC^tlved,  and  Mi,  Nichohtoo,  by  whom  aUo  this  ameiidment  was 
MMd  (hat  nnlew  kt  citlNr  awiicd  his  araendMnt  ocfae* 
{>ositi*e  asniniee  fnxa  the  dvectcm  l)iat  the  payment  womtd  be  die- 
C3ntinucd,  he  nould  apply  to  the  law  cooit*  lor  an  injunction,  or 
■nterdtct  as  it  i<  called  m  .Scotland.  We  c-iiUUit  bat  believe  that  Mr. 
Ni;1  ■  ii  if'  arlv:  fil  in  thusseeking  to  devate  a  personal  opinion  into 
a  ]n  iir:  I  I  l.m  I  lie  crant  is  defenJsd  by  the  director*,  not  as  a 
pnnuple,  I  i.'  ;ui  ^ct  o7p'?lifT — a--  a  ?prnt  thrnw?!  r-atch  fi  larger 
fi.sb.  The  rulr  "ij--ivc'H  by  ■  (>J-i:r  oinpaniL-i  n  liii  i  ni.ittcfc.iiinM;  be  held 
ti  CMWIutire  in  every  case  against  such  an  cx:>ciidicure.  The  directors 
jtW  that  thg  Ay  ia(wU»t »  wpponted  with  difficulty,  and  that  its 
dvcuitiDttaiioetneUiMironUUntidiove  ;^i,ooo  in  traffic  per  annum. 
TIw  subscription  has  been  eaoiiaMd  |br  more  than  twenty  years,  and  it 
bat  sol  had  the  eflStCt  dieadtd  hf  Mr.  Nkliolson  of  causing  the  com- 
pany tn  subiictibe  to  every  race  meeting  and  to  the  cattle  and  flower 
abows  along  the  line.  A»  to  the  plea  that  he  objects  to  the  subscrip- 
tion bec.iusc  lie  holds  rarinpf  he  w-rrmcr,  we  thir.l.  ^fr.  Ni-holsni:'? 
remedy  lies  in  the  5har>_--iTT.irkt.l  ntJ.ct  than  the  !.\w  c  uurt^,  m-t  ;^^  u 
would  do  in  the  event  ol  Sun  l.iy  tr.iins  t>cin;;  :Ti;r  xluccd.  and  any  share- 
hulder  having  conscicntiou-i  (.miivic:  1  .,ns  Ilicni.      W'c  do  nr>t 

defend  the  grant  ia  i'MrIf,  bat  we  agree  with  the  opinion  stated  to  iiave 
I  given  in  the  cMrnpeadcKe  with  the  boaidt  that  tbepagraMnt  k  a 
of  policy  and  mlemal  inamfcutait  m  wl^ch  the dtreclon^  nnkn 
ibjrihe  shareholders,  arc  entitled  to  act  on  their  own  judg- 
it.  To  adteit  every  shareholder  to  have  the  right  of  interdict  when- 
ever IM  tapltcned  to  differ  from  the  board  on  a  trifling  {Mint  of  espcndi- 
*  1  plange  railway  management  into  ii 


WJU,ES  ANO  THE  ADJOINIHC  COUNTIES. 

Merthvr  Tydvil,  Thlrsdav. 
DcRING  the  last  three  or  four  months  there  have  not  been  wanting 
indication*  of  a  return  to  better  times,  several  branches  of  trade  having 
shown  signs  of  considerable  increased  vitality.  The  iron  trade  ha» 
perhaps  absorbed  the  greatest  part  of  the  improvement  which  has  sci  in, 
and  had  the  coal  trade  made  c(]ual  progress  there  would  n  ut  now  be 
much  ru  nn  r<  r  complaint  as  to  the  general  dulness  in  business.  The 
demand  t'ur  coal  is,  however,  far  from  .ictivc,  and  the  result  is  that  a 
large  amount  of  traffic  is  lost  to  tb;  r.^ilv^ays,  bince  the  commence- 
ment of  the  present  half-year  (elevcu  week>],  the  foUowiog  ahoirs  ibe 
aaniings  on  the  local  liiMt : — 
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TaflTVale  ... 
Monmouthshire 
Cambrian  ... 
Rhymney  .. 
Brecon  and  Mcrthyt 
ZJjmvi  and  Ogmore 

Uimelly   

Sr.atisea  Vale 
1 V  ir.  n  rake  and  Tenbjr 


7.579 


4.006 


25,030 

24.713 
11,064 

8.234 
7.790 
7.2SS 

4s4l> 

«r947 


difhculties  'o  encounter.  If  the  Monmoulhshiie  lold  the  caed  bade 
for  a  reasonable  tarn,  and  look  the  amount  in  aharei^  it  WOuM  be  belA 
than  the  pieient  ananceneat,  (nr  then  wadd  tten  lie  tome  hope  of  a 
Klwn  eo  (he  flt|ijtaL  The  pranolen  oT  the  Vale  of  Crickbowelt  are 
anxious  to  arrive  at  some  understanding,  and  it  il  to  be hopcdue 
opportunity  will  not  be  lost,  for  it  is  evident  that  the  datOt  Ita  CtMlir* 
or.e  f  ir  n'ili.inp  wh.t!  is  now  s  po«if!ve  low. 

The-  ilirfv'nr\  ot  thf  (;rc»l  \Vr-s;eri>  hive  determined  ou  the  ::rim«- 
<!:a-e  cij;i-  tiui  i-.i,>.i  of  th^-  hr:in:h  ffc  r.i  PowUi-,  Top  to  I'lymoulb  works, 
311.1  tluiti  ti.  M-ithyr. 

inquiries  have  also  been  uistitated  on  behalf  of  the  same  company  a* 
to  the  probable  amount  of  traffic  that  •oaM  haatond  fac  tbePoil^ 
pool,  Caerlcon,  and  Newport  line,  provided  it  vat  CQBltniCted.  Theft 
are  several  tin-plate  work*  on  the  route,  but  no  collieries  or  irnn  »  -It?, 
and  view«d  moclf  as  a  local  Hncb  it  <<  <iuite  clear  that  an  adcr|<i  re 
turn  coulH  not  be  secured  an  the  outlay.  As,  however,  all  the  iln.>u^ 
Cleat  Western  traffic  to  and  from  Newport  would  go  over  11,  iS.-re  IS 
no  flout, t  ths;  the  line  would  be  a  valnaMe  ail  lition  ;n  the  com[unv. 

I'rom  ihe  various  iroo-makieg  establiihmcnts  th<-  reporu  which  have 
iu<t  crov  ii!  lir.nd  ar«  of  the  same  satisfactory  character  as  they  hMM 
Ih  .-M  dining  t|„.  pre^cii:  year,  the  rail  mills  being  kept  fully  going,  and 
every  prospcc;  of  thcrr.  continuii^  so  during  the  summer  muatlu. 
iWemno  material  nlieraliaBtO  MM  io  tfw  hMM  trade,  bmanna,  t*« 


nnat  eKtcnt,bciOti  suspended  utfl  after  theqeaitedy  meeting 
siderable  oiunlities  of  rails  are  now  being  sent  tO  the  United  Statti» 
from  whicn  orders  are  being  received  wiih  toleinbte  frerfow,  and  mt 
large  tupplies,  and  it  is  expected  thitt  little  or  no  diaiiaation  in  the 
demand  will  taic  place  for  ionie  rnoiiiii.«  to  come.  Thfre  is  a  fair 
prospect  of  an  incicose  in  the  dcin.in  J  taking  place  csiliei  than  was 
anticipated,  advices  having;  nlrca-iy  l)ecnme  more  numcrnui.  J-lussian 
advice*  sliow  no  change,  and  sevetai  vesseisare  now  beinc  laden  with 
raiU  for  the  Muscovite  Empire.  The  pig-iron  trade  toaot  :;o  l>n»k  it 
has  been  lor  some  weeks  past,  and  this  branch  of  the  trade  wtl!  probatUy 
reaiaindoiniant  until  after  quarter  day.  There  is  a  tolerably  good 
deaiatld  for  tbhplMM^  and  price*,  it  is  expciaed,  mU  be  hM*«r 
advanced  at  the  next  quarterly  meeting.  Steam  coal  proorirtrw^  ate 
doing  scarcely  an  average  amount  of  business,  and  it  is  said  ilia",  prices 
ircso  mheriWy  low  that  they  mtail  a  !w  ofK-n  iienrly  every  iontract 
they  .i.-c  now  executing.  The  hmi^e  co.il  trad  -li  "  -  little  or  no  aui- 
nraiion,  and  the  ooiUaia  ia  Hu  dlstiict  are  not  employed  mote  than  half 

R  A  1  L  WAY^NJ)  T  E  S . 

The  annual  report  of  the  Ulioois  Central  may  shortly  be  expecteJ  ;  i! 
is  understood  to  show  exceedingly  favourable  re»nlt»— the  innrt/r'tJ' 
deVit?  lUie  1  1  iFie  company  and  lar.*  imsoM  being  of  greater  value  thsto 
the  .-iiti re  bunded  debt, 'wlucli  .sto(i.»  .it  $11,577,500.  The  rte?  traffic 
rpvc-ir'ti  :'l;iv2  hcc:;  ?2, 414,1)8+,  out  ufwhiili  l.;72,ooo  had  been  spent 
upon  cnn'.lnictif-n  Tl'c  h-il.mcr  ofcash  assets  was  larj^  thao  same 
time  last  year,  being  i$2,oi  j,ooo,  and  $1,107  bonds  were  paid  o£  Hat 
pcoipceli lot  the teture  arcgood!,  and  tniffie iainoiiedtobe imptwias. 
The  detain  have  paid  0(11140,000  dfbeaidaaHeiatJaaaaiy,  iMg. 
The  jntiiileatapcBlate  lead  calleeHMS  Mi  jear  (aMfe^aal  ImI 
yeaii,  wUcb  v«  tSiMt^on 

A  New  York  paper  states  that  tlio  diH.cuIty  between  the  Northern 
Central  and  the  Erie  Railmys  hni;  bcer^  adjusted,  and  the  can  of  the 


for 


iT  tups  aver  the  BliS  i 


The  above  figures  compare  favourably  in  every  case  with  1  ., 
which  is  a  proof  that,  despite  the  general  dulners  which  i*  »  .ly 
complained  of  by  colliery  proprietor;,  ot'ier  brjnc?ifs  of  tiljt  aive 
improved.  If  the  returns  continue  equ.iUy  liviiunhlc  until  the  end  of 
the  half-year,  increased  dividends  may  be  h-okcii  lijrw.ir  l  t  j  in  stvcra! 
instances. 

The  sale  or  conversion  of  the  Brecon  Canal  into  a  railway  was  the 
iabject^  of  aome  rtticawian  at  0ie  MoamovtiMhire  meeting,  and  the 
matter  it  one  that  fliiiiiii  tba  lamiBP  comideraiion  of  the  proprietors 

in  that  companjr.  Ha  Oaxal  bet  aiM  the  Monmouthshire  /61 ,000,  and 
in  the  last  half-year  tbeaniente  cataings  of  the  canal  were  ^566  5s.  3d., 
and  the  working  expenses  £567  i«,  ad.,  leaving  a  loss  of  iss.  lid. 
on  the  six  months  working!  This  it  without  saying  anything  as  to 
the  infcrert  rtii  e.Tpiul,  which,  taken  at  J  percent-.  p?sees  the  actual 
ann\i.i'.  loss  1;  ^j^.ojo  per  annum.  The  pnrcli.is.e  .>f  the  ciiul  was,  it  is 
alleged,  one  01  cboje  defensive  measures  which  railway  companies  are 
aow  and  then  obliged  to  underiake  in  order  to  keep  intrusive  nciRh- 
been  ftom  interfering  with  them  ;  but  it  is  nthcr  a  remarkable  fact  that 
Mr.  Ctawthaj'  BaOey  and  his  fiieidL  irtia  tmoffapaoppoitcd the pur- 
dme,  woe  coodderable  propri^on  m  theoaaL  The  pmichete,  how- 
ever, havbg  been  made,  the  quesition  now  is  how  to  leduce  the  l  -i^s  rw 
the  canal,  and  the  only  subsUMtal  proposal  yet  brought  h  rwjrd  has 
been  by  Mr.  Cox  Dav^es,  .tnd  !h.it  is  la  .i  portinn  r;f  die  c.inal  to  the 
Vale  ofCrickhowellR  juwiiy  Company  and  .subsiiiut?  it  fi  r  the  [Toricierl 
route  of  that  line.  The  canal  must  be  kejis  open  in 
order  to  supply  wn'er  for  the  Monmou'.lishire  Canal,  and 
this  can  be  managed  by  narrowing  the  water  bed ;  and  as  there  are 
B»  Jocka  thmgfaoetthe  entire  dideacib  themviUbe 


We  stated  last  week  that  the  holder*  of  Erie  shares  who  were  pi^ 
ntoliag  the  movement  for  establiahuig  a  registration  of  Erie  shnes  ia 
lUb  oeaatiy  ini  been  ia  ctananniKation  with  one  of  ^e  leading 
fiaaadal  awnciadcai  m  Laadoo,  w&k  the  view  of  indodng  them  to 
accept  the  agency.  We  understand  that  tbeawofiation  has  andertalcen 
the  business,  and'  that  immediately  after  Ibe  Easter  holidays  a  publk 
meeting  will  be  convened  for  the  iHupuea  of  a|<ya<iHiaK  acei 
and  nominating  the  iMsochtHoa  aeagenti  in  ihia  eanatqr  Mr  tbe  1 

tion  of  Erif  ?hsTe«. 

The  excluium  of  the  Erie  Company  from  the  business  of  liie  Wall- 
street  Exchange  has  led  to  the  fofiMttioa  of  a  aetr  aaawHatkia,  yallad 

the  National  Stock  Exchange,  in  New  ToA,  for  the  tnanetiaB  of 
bnaness  in  Erie.  At  «  neettsg  of  the  board  held  tbe  day  previous  to 
the  dcparttire  of  the  hat  atail  afr.  James  Fisk,  one  of  the  member*  of 

the  Eric  executive,  was  niesent.  In  a  brief  speech  he  congrntn'att! 
them  upon  the  success  of  the  organisation.  Did  they  consent  tn  c^ll 
Fri;-  he  and  his  friends  would  guarantee  lliem  plenty  of  bu«r»ei«.  The 
aid  boar  is  were  anxious  to  have  Erie  ontheli-t  .ngain.  Mnoeyooold 
put  it  there  il"  he  withed.  Overtures  ha  1  been  made  to  him  withm  the 
past  eii;)i!  day*,  li  Jt  I'.iie  -a-.h  tlo'.nK  to  b.rve  a  home  in  the  new  board. 
They  should  have  all  the  money  tticy  desired  to  carry  oat  the  aew  iHlip 
tuiion.  H«  woold  state  that  liace  the  new  dirccboa  caaM  into  oOee 
there  had  been  no  over-iMoes  of  stock  and  no  enutawioa  of  coovctwe 
bonds.  There  was  a  sworn  statement  to  that  effect  at  Albanr.  A  vote 
was  (hen  taken,  and  the  uroposition  to  call  Erie  met  with  only  one  dis- 
senting voice.  The  meeting  then  adopted  the  call  lillt  aad  after  nae 
routine  business  adjourned  to  Thursday,  when  dealiagi  It  Iteefc 
ctinim?"nced  with  n  form.il  ';e^".!i>n  of  the  board. 

Owuig  to  the  a«i>tuiued  depression  in  the  cotton  trade,  liie  1  .inta.- 
shire  and  Yoikshire  traltic  returns  again  show  a  large  decreaae  aa  coai- 
pared  with  the  returns  for  the  corrrspoodiog  period  of  last  year.  If  iftr 
increased  mileage  be  esdawled,  the  actual  daereaae  is  ;f  2,11a  Even 
this  must  seriously  affect  the  ammal  iaeoaw  of  the  compny,  tmt,  tm. 
fortunately,  it  is  not  the  whole  state  of  the  case,  for  if  ihc  ox:'rtiDC 
depression  should  continue  or  be  aggravated  by  the  strike  .it  rrcston 
mach  more  <!rTirras  results  are  inevitable.  At  present  the  we^ht  ol  raw 
cct'.rin  t.iken  daily  into  the  manufacturing  districts  is  about  1, 200  Mn> ; 
but,  being  carried  in  varioos  coftdiUoM,  at  least  three  times,  it  may  be 
tidit3^6i»toBib7iddiBKaxe«cBae  of  per  d^  ttia 
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»lmti>i  Certain  that  thi^  amount  wiil  tw  Llirninir.l;oJ  liy  .H  IcaU  .uir-lialf 
for  a  very  loan  time,  apart  altogether  from  short  retunu  from  the  coal 
and  oiher  tnaadaptMing  on  the  cctton  uate 

Aa  MHimiHH  111  liai  been  eSccted,  with  the  sanctioa  of  the  GoTera. 
,  NCVd  to  the  three  days'  grace  hitherto  taken  ia  accordance 
mdeit  cmtom  in  paying  the  dividends  on  the  public  funds,  which 
IfiD  CMble  (be  Bank  of  EogUnd  to  receive  the  bMkers'  signature  to 
wirrant!  one  day  earUer  than  has  hitherto  been  possible.  It  is  proposed 
that  in  future  the  dividends  un  Gorcinnieot  stocks  shall  be  paid  on  the 
6th  of  January,  Ajiril,  ind  July  instead  of  the  8th,  am!  oa  the  Ilth  of 
OctolxT  mjteaii  cif  the  i^lh,  txce|j?  «lic-n  cither  the  ^Ih  or  6th  of  Jan- 
asay,  April,  or  July,  cr  the  loth  nr  nth  o£  OctoLcn  f*lii  oa  n  Sttoday, 
in  trhich  casrs  the  diTitiends  will  not  b«  paytWl  lyiTil  Itll  Jtll if  Jinillljf. 
Apnl,  or  July,  or  the  t2th  of  Octai)cr. 


to  team  that  at  lei^tb  tha  nflmqr  from  Athens  to  the 
opened  for  tnffic  Tbe  ooBemioa  was  given  years  ago 
-  Jwolt  win  ceded  it  rateeqitealilf  to  a  French  company. 
He  woTR  fSM  OMmaead  and  conrinued  for  a  while  to  little  purpose. 
For  nomf  time  it  was  abattdoned,  but  at  last  it  was  ceded  to  £agliah 
capitalUts  by  whom  it  was  completed.  The  Qoecn  was  present  at  its 
roainniration,  and  a  itligiom?  ceremony  was  pcrforaicd  by  the  Archbiibop 
Ol  Athens.  Trains  ran  regularly  eight  times  a  day  bo'h  up  and  dijwr.. 
Tbey  are  well  filled,  and  tbe  enterprise,  if  well  conducted,  will,  we 
be* fiqr  — *..m.i— »— — 


asittee  to  recommend  that  IM  pMMBt  GOfSBoaent  shall  not  complete 
the  coQtract  entered  into  by  flhdt  pndeeaiMMS  with  the  Cunard  and 
Inman  Comiunies  for  tlie  conveyance  of  the  American  nulls.  It 
appears  the  ilecision  wis  arrivixl  at  by  a  majority  of  only  one.  The 
imden  Si.-'iimitn  snys  : — "  There  is  a  party  in  the  House— and  by  00 
means  an  ins'gnificant  otic — determined  to  look  into  public  contracts 
narrowly  ;  and  the  pie^cut  Administration  is  cot  likely  I0  thr'nw  any 
tapcdiment  in  their  way.  On  the  other  hand,  it  h  excessively  diitaste- 
U  to  tbe  late  posfeasoia  of  office,  who,  it  seems,  will  make  a  strenuous 
r  tomenat tfaa Hoaaa  awcptinK  the  icco— cadrtioa of  the 
The  contract  win  eonte  intofaree  if  the  Ronse  does  not 
anaab  it  hy  the  snd  of  April,  so  that  the  question,  if  it  is  taken  up  at 
l3i,  mu^t  be  taken  up  the  lir«t  oight  that  the  House  meets  after  the 
icoess."  Wc  undefst.ind  thst  tlie  contract  has  been  rati  fi«^  and  Igir 
the  prrscnl  there  need  be  lui  apprehension  of  a  i>u«p>ciisi<>n  ef 
eooamanicati.in  httwcen  this  country  and  the  United  Silatci. 

The  Sktfitid  iHdtftnJctU  says  tl:al  the  new  Midland  cxtca;sioa  from 
CftdwHth  to  Banuriey,  which  it  near  its  completion,  u  \^  to  be  feared 
wfllftOt  ha  opened  ao  early  as  vat  intoided,  owing  t  >  a  p>ruua  of  the 
embankment  giving  way.  The  Uae  owiee  the  main  outlet  wliich 
carries  away  the  sewerage  from  the  town  to  Ae  ritrer  Dearne,  which,  at 
the  time  the  branch  was  being  constructed,  was  arched  over  by  an  in- 
verted culvert  This  appears  to  have  gi van  way  and  caosed  the  embank- 
ment to  slip  in  several  puoet  for  a  distaaec  Of  tmcB^yaida.   The  water 


from  the  dyke,  on 
several  places. 


Iwdaf  itadf  out  cf  the 


A  writer  in  the  Chamber  0/ Agrituiturt  Jourttal  calls  attention  to  tbe 
cjr  which  eiiits  between  the  cha^a  for  tU  caniM  of  deed 
U«e  cattle  en  nHway*.  Live  anlmtb  aie  oanied  at  lod., 

meat  is  conveyed  for  3s.  6d.  per  cwt.  It  is  true  that  the  rail- 
wrweeBpeay  find  "peds,*  and  deliver  the  loaded  baskets  in  London  ; 
and  there  maybe  Rreaterrisk  ir.currerl  in  carryinjj  quarters  of  beef  and 
circaAcs  and  haunches  of  mutton  m  dotln  or  baskets  than  in  conveying 
big  live  oxen  in  truck'..  .Siill,  between  SQs.  and  16s.  8d.  per  ton  there 
seems  to  be  a  wide  iiiaigin  for  reduction  in  freight  ;  and  «e  do  not 
IcDow  why  the  cost  of  conveying  a  bullock  by  rail  should  fiot  be  tlie 
aasae  whether  alive  or  dead— in  which  case  a  baUoeh  weighing  9  cwt. 
a&re  would  be  carried  loir7s.6d.,  or  weighing  6  cwt.  dead  would  be 
carried  for  the  aaae  nonqr,  hat  still  at  a  coniidetmbly  higher  rate  per 


cwt.  for  dead  d»n  Ihr  ihe  flMit     The  imiclier  forwarding  nich  a  car 
ceaaof  baef  woald pay  Jt.  6d.  leu  thia  he  doet  andci  the  pictcnt 
u  6&  per  cwt* 


wholly  left  lor  protection  to  the  public  hon.,ur.  Railway  lines  are 
constantly  tinder  sapervi'^ion  ^y  <i!irfacemeu,  ^c,  and  it  mij(tit  be  made 
part  of  their  duty  t  •  j;uc  a  hi-.L-  extra  surveUlance  while  the  fruits  are 
ripening."  There  arc  drawl>acks  to  ctxtpt  of  fruit  in  cxpoied  sitaattoos 
iadiiteoaingri  Mill  the  wiggeitiaB  ii  waith  tbiaL 


Some  misapprdieniieo  api 

ofinians  of  llr.  Boaiwe]!^  vk 


Weleaa  that  eixwJtin;  to  OmMftrtiMjeih  ndtfaB  the  recent  loan  on 
TWkish  Treasury  Bond;,  introduced  Iw  ue  Sncift^  GdnMe*  lias  been 
as  much  a  &iliire  ia  that  city  at  it  is  DcHeved  to  have  besn  in  London. 
This  may  be  taken  as  good  evidence  of  that  want  of  confidence  on  the 
part  of  the  public  which  is  certain  suoncr  or  later  to  follow  breach  of 
nith  on  tlie  part  of  nny  Government,  «ach  as  that  which  ha.?  been  so 
long  and  peT«stcntIy  shown  towards  railway  companies  in  Tutkoy,  alio, 
on  the  faith  of  sotemn  i;uaraateei,  have  provided  the  country  with  its 
■;  qpitemof  railways,  and  who  now  t'md  themselves  without  aj>v 
:  on  Ibefa-  investments.  l°he  lessons  thus  taui;ht  will,  we  hope,  not 
be  lost  upon  the  Turkish  and  any  other  Gofe 
enough  10  reptiditte  their  public  agreenUBM. 

A  correapondcBt  from  Ottawa  writes  that  die  hudicring  or  timber 
trade  of  that  part  of  Canada,  which  had  been  supposed  to  h.ave  been 
severely  affected  by  the  recent  heaw  stunns.  lias  r-.ot  be^.n  ieiiously 
iuem^tedi  and  that  tbe  obstructioas  are  by  no  means  so  extensive  aawas 


The  CiirsJi-i:,-r'  1  Chra'lulf  has  two  wooii-cuts  -.howing  how  railway 
hanks  may  be  urili«;<i  hy  plantins;  fruit  trees  a.s  e'-p.il:eni  alonj»  the 
lines-  In  Ikdgium  tlii.s  wa;i  done  extensively  three  year.  and  the 
trcci  now  I'oim  a  hedge  and  are  doing  well.  The  expense  oi  erecting 
■och  a  fence  and  planting  ia  Md.  a  |ild»  ttd  the  COit  ei  meinteiULnce  is 
tdi  per  yard.  Tbe  proonct  In  one  vanr  "hna  vteand  tiik  expense  of 
both  akBtiiw  and  icMir.  "Loia  far  Aafl^">>l' « 
<«ii  MitoS  foMcdTEvniiheN  hk  the  eonln  tell  is 


to  eidat  ia  lUa  ooantry  as  to  tbe 
newSccKtat^oflhelVesBBr^  of  the  United 
States,  on  the  important  q  eestion  of  the  discharge  of  national  financial 
obligations.     On  this  point  some  remarks  made  by  that  gentleman  a 

short  time  since  may  be  of  interest  to  our'rrnfJer-s  :  — We  do  not  propose 
to  titUrite,  janction,  or  permit  an  issue  of  deinun  1  n:)ti'->  payable  m 
coin,  to  he  exchan.;ed  fur  the  fim*"  bunds  of  the  L'nitL'd  Si.ilcs.  vVc  intend 
j  to  limit,  and,  ;f  necess.M-y,  to  d^miniah  gradually  '.he  valumeofpap 
moacy,  uolii  il  apuroximV.c>  ui  value  to  the  standard  of  coin, 
intend  that  there  shall  be  one  currenCf  for  the  headhoUir,  Un  ■Mr- 
chant,  the  fanner,  the  pensioner,  and  the  labofticr.  That  uuioiu 
shall  be  of  the  value  of  gold.  When  this  is  done  tbe  public  debt  irUl 
be  paid  as  the  resources  of  the  country  may  permit,  and  to 
the  ratiiifaction  of  tbue  who  pay  anrl  of  those  wh')  receive. 
When  the  credit  o(  the  country  i^  restored,  a^  ■'.  will  l>e  by  the 
single  tact  ot  the  election  of  Gonera'.  Grant,  we  can  ir.sue  bondi 
jiay-iblc  :if;i.T  ten  or  twenty  years,  bearing  a  lower  rate  of  interc-?.t,  and 
thu>Mvu  aiictually  the  sum  of  twenty  or  ihuty  miiUims  dollars.  But 
tirst  of  all,  as  a  means  of  restoring  the  pubUc  credit,  tbe  people  must 
dispel  by  their  vota  the  apprehension  of  aatioiul  diahonerty  in  the 
nafalie  ibMunei>  Ihe  BepohllfeB  ^aiigr  hami  m  poU^  m  * 
MthMMity. 

CORRESPONDENCE. 


tDlTOH.  I'F  THE       KAtLWAV  NRW^. 
the   Engbih   newsjjuperi    that   very  oxagj;eraleil 
Circuia'.iori  re^jircling  the  state  of  the  Alpine  pas.sei  at 


TO  TIIF- 

*?tR,^ — Settiig  by 
reports  are  in  cireuli 

the  present  time,  allow  me  to  trespass  upon  voor  space  to  inform  the 
taveUfawiwUfo  that  the  iwhmr  ocnfo*  naeltntCiaishea  for  aemi 
time  be«i  restored,  and  that  m  the  tith  Inst  I  ccndncted  a  special  tmia 
with  60  poMcqgata  oter  Hont  CMs  with  perfect  safety. 

On  armal  here  I  reedved  a  letter  from  my  father,  dated  Luxor,  March 
5th.  informing  me  f>f  hii  safe  recovery  fro.-n  an  .accident  on  the  Xile, 
which  would  have  cost  liim  hii  lilc  l»ut  lor  the  prcicncc  of  minil  ol  one 
of  his  'iragomen,  who  rescr.ed  him  after  lie  h.nl  bi.-e-i  carried  .iw.iy  for 
vime  time  by  an  uadcr-carren;  ;  b.i'  as  e xaggi-r;ileil  rejwrtj  may  reach 
aome  of  the  English  papers,  i  wish  through  your  coiomas  tci  iniorm  the 
friends  of  the  57  who  are  now  travelling  with  Mr.  Thomas  Cook  in 
Palestine  that  the  accident  did  not  in  any  way  aSbct  any  of  the  pas- 
sengers, and  that  we  may  still  thanhfally  any  ihnt  net  n  atifo  paa- 
senger  travelling  with  ovf  ticheti  hu  tm  act  wUh  m  accidett  of  laf 
description.— Yours  lapeetfttUf's 

JOHN  M.  COOK. 

Ni^lei^  Maidi  19. 


one  01  your 


THE  GREAT  NORTHF.RX. 

TO  THE  fniTOR  iir  THr.   "K\i\.\\X\  NKW-,,' 

SiK, — An  article  upon  the  Great  Northern  Kail  way  in  < 
contempaifaries  is  ao  thoraeghlf  enexiided  that  I  ihinh  it  shonid  net  bo 
pasted  over  ia  silenccb   AAcr  maldng  a  grant  eHmt  to  diow  that  it  was 

not  the  exceptional  winter,  but  the  opposition  of  ether  1ine«,  which 
made  the  decrease  in  the  coal  traffic,  it  goes  on  to  that  the  Mid- 
land and  Great  Eastern  must  be  keen  cnmpctitots  for  this  traffic,  to  the 
prejudice  of  tbe  Great  Northern.    Now  .  w  hatever  the  Midlainl  may  do, 

the  Creat  Eastern,  havinjj  mn  over  the  Great  Xorthem  line,  must 
act  as  an  auxiliaiy  to  its  t'unds,  .md  replace  the  Midland  Hitchin  trufiic 
already  alMractcd  ;  so  what  (his  paper  trie*  to  impress  m  a  Um  will  be 
a  considerable  gain.    The  Great  Eastern  altogether  will  have  to  pay 


toll  upon  some  130  miles  of  Great  Northern  Railway.  Then,  as  for  the 
Great  Northern  beiic  an  agricultural  line,  will  the  Midfoad  oecr  dlmt 
its  through  York  ttaJie,  or  get  a  pattencet  who  eoCMi  aorth  of  ttiC 

city?  or  from  the  large  nrid  growing  towns  on  the  eatt  coast— Sear* 
tMrongh,  Hull,  GooU-.  Ac..  &c. !  The  North  Eastern  Railway  are 
m.ilrlng  a  line  from  Hull  to  D'jncaster,  and  another  from  York  to  Don- 
caste-,  which  will  very  matcri.illy  increase  the  Greit  Northern  traffic  ; 
and  altogether  this  line  never  s-nO'I  better  or  held  a  stronger  [xwition. 
The  Great  Northern  t.nk;-s  tin:  ei.st  civi.t,  the  Midland  the  west,  .-ind  1 
never  could  see  why  there  should  t>e  any  rivaiiy  t^eluccn  tbem.  True, 
tbinr  both  mn  into  the  ccntie  ef  Voihiiiire  and  compete  for  the  ~ 
t.raSc  Should  the  iron  txade  forttar  improve,  tbe  large  tad 
inexhaustiUn  Llac^huhiie  field  of  stone  must  add  materially  to  the 
revenue  of  l.iatfthishiie  lines.  The  large  increase  of  trade  wbidi  grows 
nrtth  the  country  causes  the  directors  to  increase  tbe  London  terminal 
to  meet  the  wants  of  the  line.  The  Great  Northern  isaAperoSBL 
line,  and,  I  beliem,  alirays  will  be.— Yours  respectfully, 
March  as-  A^AREROtJJER. 

TELEGKAFH  CONSTRUCtTox  AND  MAINTENANCE 
COMPANY. 
TO  THE  BDITOa  O*  THft  **  aAILWAT  mws." 

SiK.— Reporia  bawos  bMneitaBidMdycimdaled  he  laleKated  paitlca 
that  Sir  Ricaaid  Ghua  (late  naaa^ag  director  of  this  company,  and 
formerly  of  the  firm  ef  Gbua,  Elliot,  and  Co.,  whose  business  and  good- 

•,\ill  thii  crvmpany  p«irehsi*ed)  has  u«"d  his  inflticTice  in  support  of  an 
undcrt.iktng  in  opposition  to  llic  interests  of  this  company,  my  iireclors 
request  the  favour  of  youl  publishinj;  the  aiinexcvl  corresf  ondencir,  friim 
wdiich  it  will  be  seen  that  Kit  Kicli. ltd  Gla-s  j^ivrs  a  distinct  denial  to 
the  reports  in  qucsLioD.— I  am.  Sir,         W.  SilL  TLIi^  Scciciary. 

S4t  Old  Bmad-atiae^  Leadoe^  £.€••  Uexch  35. 

"54,  Old  Brond-tlreet,  Jan.  36,  1869. 

**  Oser  Sir  Rkhatd  GhWa^As  chairm.in  of  the  Telegraph  Constmc- 
lioB  tCuA  Uaintenance  Cani|mny,  I  tlutik  it  right  to  call  your  attention 
to  leporu  which  ore  being  vtiy  teduiously  dicnlaied  ia  the  City,  that 
ypnnieail^yaar  tailacaca  la  faiwwafiMBepeo|atted  ttfcawfii  am 
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March  27,  1869. 


eompcnr.  Hie  diiecton  would 
1^  faot  ttat  they  have  lately  been 


to  India  not  in  connection  wUh  thi* 
not  hnvt  taken  notice  of  thcte  imoin 

rcp-.Mtiii  in  iiui'.i'cts.  whcrp  acrnrate  information  might  have  been  ex 
prcfr'l.  .Tvii  :ljjril.,  in  uiftici-  yourself,  tins  boird,  and  the  shaje- 
holilcr^.  ul  tti^  comp.iny,  that  i;  in  i  nly  ijgfit  you  should  be  inibrmed  cf 
what  i»  occutn -l;.  Ap-Mt  from  inv  legal  conMdersitloat,  I  feel  assufcd 
thai  yon  wouid  in*i  support  any  tcle|{Taph  line  got  up  or  proposed  by 
parties  in  compstition  villi  tUf  conpany ;  but  at  we  are  now  endca- 
vonrinc  to  r.iiM:  the  capital  for  an  An|;lo-Iildian  lint,  I  shall  be  glad  if 
you  will  "Kinrlly  scud  me  a  letter,  which  can  be  aboini  to  person*  in- 
(erntH  in  the  ttibject,  sayln|;  that  there  ii  no  foundatiMI  fdr  the  reports 
to  which  I  have  reTemd^I  am,  dear  Sir  Richard  Glasi,  vcrv  truly 
yMn.  (SipKd)  "Danu  Gooch." 

"Ashar^t.  M.ircfi  5.  iSCo 
"Dear  Sir  Daniel  Conch,  — I  have  been  so  rfverc'.y  ill  s  ntc  youT 
letter  of  the  36<h  January  Wiu  delivered  thst.  under  mcdicil  u  ivice,  I 
Iwvenot  l>een  permitted  to  »ec  it,  or  cvfn  tn  h^vt  :i  mcntione  J  to  mr. 
witit  to-d.\y.  I  have  heard  nothing  before  of  tlie  reports  to  which  you 
alluiie,  and  I  lake  tlw«MliatoppO(tUBi^a;0Hdedto  me  of  giving  them 
the  mi<5t  unqualified  and  emphatic  OOOtndictiog.  I  have  ured  no  in- 
fluence in  favour  of  any  projected  telegraph  line  to  India  not  in  contiec- 
tion  with  the  Telegraph  Construction  and  Maintenance  Company,  or 
in  favour  of  any  other  project  opp^scJ  to  '.he  intrrests  of  that  company. 
Apart  from  any  feeling  in  favu-.ir  o{  the  company  and  from  any  moral 
oWigati'  H  siri^inp  naf  f>f  foriTH-!  rfb(i<:ns  to  support  it,  T  li.tvc  '.ct  many 
per*(jn  i!  fns::rl'i  drrpiy  intcrc'tcd  m  it  th.\:  T  th.nk  1  cuplii  10  luvc  bcrn 
apared  the  pain  which  j-our  Icutcr  lias  cruised  mc. — I  am,  dear  Ha 
I>airiel  Ueedi,  vcfjr  tnd|f  yoen, 

(Signed)  "R.  A.  GIjUS. 

"Sir  Tin i el  Gooch,  Bart.,  M.P.,  Ac,  Sac" 

THE  XORTII  BRITISH  ORDINARY  STOCK. 

Tl)  THE.  EPITOR  OK  THE    "  RAILWAY  NtWS." 

irv 

 ^   If 

year,  have  been  en.tbled  to  pav  the  Montrlsnfl?  rliTitleiv!  nf  y"i^,rrx), 
and  ia|  per  cent,  to  the  Edinburgh  and  G  r/  ^ow  picfi  rtn  c  or  iinAry! 
Sndi  an  ncrcase  in  the  l>e»l  half  of  the  yea.-  vaunot  be  expected  to  be 
kept  u^in  tiM  wont  hal^fit.,  from  ist  February  to  list  July;  but  be 
till*  a*  It  may.  It  lalcaa  net  nn  of  ;^54,cx»  to  pay  the  half-yearly 
dividend  on  the  Edinburgh  and  GIa^,voirdinary  preference^  aadwfaicli, 
I  suppose,  will  take  about  £'0,oeo  or  VKt  of  gross  lereme  to  pay] 
thecipi'-ii  rfthi-         iroin:;  /■j,4io,n5,  and  it  U  cnanuileed  not 

le»«  til:in  4*   pLT  ccT.:. 

T^  ' .  m-.p;>tiy,  howevci,  .-.re  unfortunately  in  the  potilion  of  l>eing 
unalil.  t  .  I  ay  any  of  their  prrfirences  m  cash  without  the  raising  of 
additional  money  under  a  stock  which  it  called  a.  dcheni-irf  ^torl:,  hn: 
ilin  icali^a  pre-PKiierenoe  itaclc.  If  ihi«  i«  suictioned,  u  i.iuy  rrm  u-.-, 
fetlier  down  tbe  list  the  Ediatmrgh  and  Gb^ow  onJinary  preferena?, 
and  po«.tpnnet  part  of  tbdr  dividend^  and  lemofet  MiD  luithcr  down 
tbeNortli  liritiih  ordinaiy. 

\Vi;l.  these  licavy  ch.irjjcs  np.jn  the  line,  when  will  it  be  potiiblc  for 
the  ciiinpiny  to  earn  in  the  hali-yrar  sufficient  aiMiti<-nil  icvcnue  over 
last  hall-year  to  p»y  thcriwrmous  dividend  of  the  Edinburgh  and  (Jli*. 
cow  piefercncc  cidinan .  1  i:.e  interest  <>n  the  new  debenture  stock,  if 
tbiit  bill  is  pasxd,  and  then  upon  the  North  MtVA-h  rr  iinary  stock 
•wonniiaeio  jfs,7.ta,l8a  I  am  not  sutptised  i.i  1:^111  that  m.iny 
akaretialmn  in  the  noitii  are  changing  iheir  ordiii.it)  .\onh  British 
iteclt  for  Gmu  Eiatcm,  wlien  there  it  at  leut  the  ptns|)cct  of  an  catlv 
«tvideiia,  wlulit  wuh  their  own  Acre  ii  none.— T  am,  Sir,  your  obedient 
  L.\TF.  y,  B.  ORblNARY. 


RAILWAY. 

tgr  Mr.  Andrewtathe 


J'fK.— \^'ith  an  unusually  successful  half-year  ending  3131  Tinnir 
tts',  -he  Xiirth  British,  with  an  increase  of  about  >f36,ocoon  tht  l.  il 


RAILWAY  COMMUNICATION'. 
To  TMr,  pniTOR  or  the  '•  r,ul\v,\v  .vf.ws." 
Sir.— I  bet;  to  thank  yon  for  having  kindly  inserted  in  your  impre»iion 
of  Saturd.-iy  last  a  description  of  my  iy»tem  of  infrcommuniciition  m 
railway  trauM,  a»  tiicd  on  the  London,  Brighton,  and  South  C^as?  Cam- 
lyif*  Mw. <»  *l>e  Ijtlt  inet  With  re£ei«nce  to  what  ycu  c o:ikiil<.r  tht! 
emef  dunnnnlage*  attaduox  my  eyitem,  permit  mc  in  cx- 
planai  on  to  state  that  the  conoeclioas  are.  made  with  tlie  onliiniy 
•pringhook,  similar  to  ihcpse  which  have  been  long  used  to  con- 
nect the  cord  or  chain  communicating  from  the  guard  to  driver, 
aid  which  have  hilhfrto  been  found  snffici'ntlv  strong  fur  the 
pjrpr.se;  t;io«:  which  (!i  I  n  t  "prove  lr.ij-n-<,n'iy "  were  j:alvjniNe<l 
and  too  slight.  Had  there  l«-en  an  opporuirty  of  testing  the  strcn;;th  of 
the  fittings  previous  to  the  trial,  stronger  hcoLs  vkvM  have  been  rttlcJ, 
aadlhepoilihilitjr  of  rupture  avoided.  As'.omy  v.;  m  "nut  bring 
WOrindue  in  1  wy  loog  train  withrtut  '.he  introduction  of  an  interniediate 
fiwd  vant"  Ihia  ii  tbe  very  principle  thai  gi«e*  mjr  syilem  an  advan  ■ 
taer  owr  anjr  ceatinv>D«  pnll  frcm  end  to  end  of  a  train.  In  all  lone 
train*  thfrc  must  nwssanly  l>e  intetvening  j;i:ard*s  vans  or  breaks,  and 
b/  th-;  mechanically  stored-up  fore-  proriile:?  for  the  vans  I  am  enabled 
t  >  iranimit  the  communication  ihro.igh  7  Xxxn  of  any  length  without 
incr--.ibc  of  friction,  diminution  n.''  furce,  or  lenuiiing  greater  eseittoc 
o.>|the  part  of  tlic  si(;iiallint:  r>s««cnj;cr.  F»r  instance,  on  our  return 
wilh  lie  experimental  train  in  in  rps.m,  the  supported  lever  wciRht  m 
the  KIT  van  was  not  used,  but  tiad  twelve  more  carriages  been  attached 
b:lund  then  the  mechanical  pom  in  tba:  van  v?ould  have  ttariimi-ted 
tie  cnm.TiunicuiOT  fonraid  ftom  iVua  carriaecs,  and  the  whisile  cou'd 
have  be-o  wwBded  fron  IhemMt  dlilant  carriage  without  man  exertion 
thai  wuuld  beraquiredinihefaermojt  part  ot  the  train.— t  am  dear 
Sir,  your*  truly.  K.  R.  WETHERED. 

Sot  ril  K»MERN.— Tbegro,>tr,ilfic!receip;»on'hi5  eomp-!!-.'.  lines 
amounted,  fur  tlir  three  we,-l;<  and  six  days  ending  1  -r  :;;h  ,1  K  I  ruary, 
to  /84.OU,  le.i  ;£j,7i>S,  iUt  co>t  of  collecting  and  «ltiivenn(:  roo-ls' 
*C.    Navn,;  To  'hit  «a«  added  ^2.923  for  rents  ^nd 

•oadnes.  an  I  £2,3»f  for  Steam  picket  aervice ;  total,  ^86,376.  The 
expenii-ure.   mdailne  ni«,  uxei,  lol^  Goeemnieiird^tr.  «n4 


THE  SONDE 
The  following  drcalarkm  bei 

holden  of  the  company  : — 

"  I  have  to  inform  yon  that  an  extraordinary  general  meeting  o(  pro- 
prietors will  be  held  at  the  Londoo  Tavern.  Hi^h  jpstjate-street,  on 
Tues  iny,  the  3nl'i  iflstant,  at  one  o'clock  in  the  aficmoon,  when  there 
will  be  ttibmilted  for  tbe  consideration  of  the  proprietors  then  pretest, 
in  peiaoa  or  ^  pen^a  the  question  of  amaijwnation  into  one  of 
lercraland  leparale  undertakings  of  the  company.  Thedirectommt 
desirvns,  with  the  consent  of  the  proprietor*,  to  obtain  an  Act  of  VkP 
liament  empowering  the  company  to  amalgamate  tbe  several  aufao 
takings  at  such  time  after  tht  pa.vsir.g  of  the  Ac*,  a.s  the  proprietor*  see 
fit.    In  thf  report  of  the  rtircctora  submitted  to  the  proprietors  at  ihe 
last  half-yearly  general  meeting  of  the  company  it  was  intimate;!  that  the 
directors,  havinf;  fjiven  the  suhiecl  the:r  muil  seriou; consi.lera'.i :)n,  were 
ol  opinion  that  an  amalgamation  would  greatly  sUcc^tlien  tbe  position 
of  the  company,  while  it  would  secure  a  degree  of  economy  and  effi- 
ucncy  lu  the  management  which  it  would  be  Impossible  othcrwiie  to 
attain.    For  the  information  of  the  proprieton  who  did  not  aUead  the 
last  general  meeting  it  is  right  to  state  that,  althoegh  no  noitfee  had  bciB 
given  of  any  mtention  then  to  discuss  the  qmitinil,  and  there  was  only  a 
limited  number  ol  proprietors  preaent,  represeallagft  eomparotively  tmatt 
amount  ot  capital,  the  followim;;  rescilutinn  was  pawed  :— 'Tliat  in  the 
opinion  of  tliii  meeting  the  di^cctor^  sh.an  not  proceed  with  the  bill  for 
amaiuiiiii'-ing  the  undertaking*  of  the  company.'   I  hr.ve  now  to  request 
thi'  favour  ot  your  atlcnti'jm  to  the  following  ob^erva-.ion*.  In  an  earlier 
stage  of  the  companv's  existence  the  dircclois  tecommeaded  that  tbe 
several  sections     m    :  neral  undertaking  should  be  kept  separate  and 
distinct    Having'  reganl  to  the  fact  that  the  comcMiDy't  6m  opetmtiew 
were  Mmmenced  in  territories  Kccnilr  aeq;nired,  laat  the  CMMlliticf  «f 
(be  iBikmr  of  Kurrachee  had  not  Men  ftdty  teeledt  and  ttat  ftn 
dMerent  scctioos  of  the  company's  undertaking  were  not  subject  to  the 
•npervision  of  the  same  local  government,  while  their  physical  separation 
from  each  other  renrlerel  it  necess.iry  that  they  s!iou!d  l>e  ciniroIW  by 
separate  agencies,  it  apocared  lo  l)c  .ndviviblr,  so  long  as  any  reiionable 
diiufst  as  to  the  iucc^-i-  01  indivi,ii;a!  Kxtions  of  the  undertaking  might 
Ije  ML'  'posed  to  exist,  th.it  tl;e  interest.s  of  the  propii'j!  jts  of  each  sc:liun 
sLould  be  kept  distinct.    Cuvamstances,  however,  have  now  altered  to 
such  an  eileu    to  ren  der  .1  d.itfereut  eouae  odtrimhib  Notwilbaland- 
ing  the  liolated  and  fragmeotuy  condition  Of  Ihe  aevenl  MOtient  of  tfa* 
company's  mtcm.  their  tiiecCM  has  been  so  far  astoitd  tlMrt«  wlAtlw 
excepMon  ol  the  1  )clhi  Raitway,  of  which  only  a  small  portion  haajMt 
been  opened,  they  have  more  than  paid  their  noiklnj  expriises.  The 
capabilities  o(  th«  liarlsjur  ol  Kurrachee  may  he  rct;arded  .n  liiUy  cs'.ib- 
lished,  the  are.-j  of  rlir  h.-irlsou/  having  been  virtually  trebled  by  the  im- 
provement-i  now  in  jitotirets ;  and  that  iV.e  liireclors  conii  ier  that  the 
time  has  now  arrived  when  the  requisite  siep*  tliould  be  taken  with  a 
s  Lcw  to  the  completion  of  the  railway;  system  in  the  hands  of  this  com< 
pany,  by  Ihe  const  ruction  of  tbe  mistng  Unic  between  Kotrce  and  lfbol« 
tan.   \Viih  the  cady  praapect  of  tfw  aevaml  liahain  Ihechain  of  eon- 
munication  between  lumdtte  tad  DdUbelnf  tinted  In  oat  ceotlMioar 
I.nc  uf  railway,  it  appears  to  tbe  directors  that  the  interests  of  the  pro- 
prietors would  be  materially  promoted  by  an  amalgamation  of  the 
-..y.f^l        ^n-,    Tlic  fsecTctary  of  State  for  Irdta  in  Council,  in  the 
nv  nih  of  .'-(■[iiiontirr  l,i>t,  s-.;;nificd  his  approval  of  the  measure  new 
ptopoi'.ii  Ul  Lc  cjttifii  oui,  iii'.irna'.inj;  bis  concurrence  m  the  opir.iun 
thai  'an  amalgamatio.".  w-  .til  l  ;:.:nduce  to  ecr  nomyand  efficl-ency.' 

*'  Individual  proprietors  may  entertain  a  preference  for  sections  of  the 
general  undntaUnb  hut  the  diteeton  do  not  hesitate  to  ailirm  their 
belief  that,  while  tM  dcvaiopaieBtof  ttaffie  oter  tike  company's  system 
eontinnes  to  be  prejurlicially  aftclnl,  as  at  present,  bf  the  nnavoadahle 
delays  and  difficulties  incidenHd  to  Ihe  navigation  of  Hie  Indni^  tio  ind^ 
Am\  ^eclio-i  rif  i\\c  railway  can  ever  attain  so  large  a  measure  of  success 
It  woulil  f.ill  lo  Its  share  as  a  component  part  of  the  complete  under- 
taking. Tlie  importance  &f  the  In?ius  V.ifiey  line  to  the  other  *»ctions 
of  Ihe  company's  undertakirp  h.^s  long  been  fully  recognised  \iy  the  p  o- 
prietors,  who  themselves  passed  the  lollowing  resolution  on  tiit  sub;ect 
at  a  general  meeting  of  the  company  held  on  the  J8th  March,  l86€  .— 
'That  the  construction  of  the  Indus  Yalley  line  and  the  completisa  of 
the  Steam  Arch  from  Calcnits  In  Kanachee  are  of  the  Ughmt  iomo^ 
lance  lo  this  company,  and  MMMial  lo  dtegcncnl  iateresta  of  Enuaod 
and  India.  That  it  i>  desirable  that  the  Siectdanr  of  Sute  for  India, 
Earl  dc  Grey  and  Ripen,  thoald  be  moved  by  the  Jirectors  in  regard  to 
the  impor'mce  prnrapf  iiepw  heintj  <nken  t  J  realise  these  objects. ' 
The  dircii'iirs  nre  c  jann;^  !  ihat  :s  only  I  y  carrying  out  the  views 
tlius  urge  1  Ipv  (he  propnciors  as  to  .Lipph  iog  the  connecting  link  neces- 
sary to  conii  It'r  I'  e  trunk  line  ofr-ilway  from  Kurracheelo  Delhi,  that 
they  can  ensure  a  rapid  development  of  traffic  throughout  the  line  ;  and 
It  is  with  this  view  that  they  now  invite  the  co-operation  of  the  proprie- 
tnr?,  being  assured  thai  by  acting  in  accordance  with  the  wishes  of  the 
Govemmtn;  in  regard  to  the  amalgamation  thof  will  not  only  hasten 
the  construction  cf  one  cf  the  most  impartanl  and  aiott  urg'cnily  re* 
quired  railways  in  India,  but  place  this  company  te  Iho best  position  for 
obtaining  the  concession  of  a  line  essential  to  tlieaiMeem  of  Ihe  system 
already  entrusted  to  them.  The  directors  have  no  persona!  ir.trtv-t  in 
the  matter,  apart  from  that  which  they  share  in  comm  11  w  it!:  the  ^  :het 
proprietors,  but  they  ure  so  fully  iinpr?i:<;'rd  with  the  bencf.is  » hich 
would  be  derived  from  the  amalgama-ion  tiu:  they  feel  they  woii' 1  be 
wan'ing  in  thcit  duty  if  they  did  not  convene  a  meeUng  for  the  special 
object  of  ascermian|  the  views  of  the  praprieion  M  latie  upon  this 
question.  It  If  lo  be  obieTvetf  that  tbe  Act  which  it  it  propoeed  10 
obtain  will  be  simply  permissive,  and  that  after  it  ihall  hnee  hcA 
passed  it  will  rest  with  the  proprietors  themielves  lodetsndtMt 
the  amalgamation  ihall  or  shall  not  be  elTected.' 


HoRSCASTI.E, — The  accounts  of  ihi<  r^<Tipiny  f^r  tise  w  months 
endinit  the  3ISI  of  December,  iS/'.^.  hl.r  iv-  1  .1  h.ilancc  ;  f  i  1.913 
avalfa^e  for  dividend.  Out  of  this  sum  the  directors  recommend  k 
ditidend  of  6s.  9d.  per  ahai«»  betag  at  tha  mie  of  <|  per  entt.  per 
annnm.  After  paymont  of  ibie  dIvMind  A  btlannt  wonU  iMUlaof 
Tbe  oomtpondine  botame  in  timch,  1M8,  wm  ^139, 
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(  that  sjc'i  1  course  ml',  cert  linly  lead  to  renewed  litigation,  and 'Jiat 


Mr.  Silisbory,  the  hie  plainiifT  in  the  ?uils  aj^iir.st  this  companv,  has 
issued  a  circular  to  the  shareholderi  explaiu'.orj- of  the  circu>nst.ipcts 
nii  lcr  \v':!ch  h-;  proc-"  in  Chancery  ag.iim:  the  tlircclor*  of  thi, 

conipr.ny  haul  Ik-p:!  \r  ihih.i'.cn.  II?  savs  :  — "  Alt'ioajjli  my  petson.il 
holding  ''"^  ci>iii|Mny  I  ,  Mvn  I.  my  ;'rien^s  are  verv  farge  holiieft.  hive 
been  fi  r  a  Il  mj;  pi  riinl,  an  I  nrc  natnntlly  unwilling  that  spocubtor> 
tbottld  trade  opon  the  propeiiy,  niaitinj;  the  bhaics  one  day  1 1  j,  and 
directlv  afterwards  £100.  then  up  and  again  liir.vr,  upon  the  allege  I 
grotuui  on  the  one  tide  that  ibe  accounts  are  not  carrect,  and  upon  the 
Other  that  the  difidciiil  Mcnnng  will  be  a  given  wm,  no  muter  ham 
Btde  vpi  Ac  the  end  of  1867  I  was  usured  aooie  of  those  )n 
SBIboriW  tbat  the  ttttement*  oiede  ftl  Mr.  B^oxam's  <uit  were  not  true. 
CTpoa  tnt  UKinoce  my  'ricndt  continued  holders  of  ihcir  slirres  in  the 
OiHnpany,  nnd  (jtivfr  (hnr  support  to  the  dire^tort  againit  tlal  ^•en:Ie- 
nuiL  111  Dfctnibcr,  1S6S,  we  asccitatned  for  the  <irst  time  the  ural 
terms  and  tuiui  ■.iurii  j|  in  which  that  suit  was  conipromifc  I,  and  my 
»i',enticMi  was  ii.ir;iLi'!.i-'.v  called  to  section  33  in  t'lc  Metropolitan  Act 
of  Ia»t  WMSion.    I  wn  asked  to  »ay  what,  in  my  opinion,  wa^  the  trii'! 

<■<  that  eaadncM.  I  Kgret  io  »f  tl»t  my  opinion,  in- 
nodoabt,  in  thelilghtorthedrcuiiBtaBcejKnt  narrated,  m.k 
Creatly  to  ibe  prejudice  of  the  management  of  :hc  iindei taking,  anil  thit 
the  Ke!k  arrangement  was  a  *  tham  '  so  grots  ihat  it  was  our  duty  to 
tilt  i!u'  inention  ol  the  Cf%uft  of  Chai^eery  to  the  matter,  with  a  view  of 
putting  an  end  to  what  appeared  \o  most  imptoper  prsctices  in  rela- 
tion to  the  accounts  ard  iinmcet  01  the  company  I  had  i.ever  held 
fhaies  in  the  cmmratiy.  It  c<3uld  not  b«  pleaded,  thercl  sre,  by  the 
directors  that  I  wa*  boutjd,  either  legally  or  tn  rally,  by  tlie  past  pro- 
'Ceedingt  of  the  conpanr  ;  my  friends  ha  i  never  attended  any  meetings, 
•od  bad  triUtediiDslicitlt  to  the  iiatemtnu  uf  the  directors.  They  were, 
,  bdOM  fa][iletakiii  much  that  had  bam  done  in  the  patt. 


very  senoui  questions  may  have  10  be  raised  as  to  the  pst  appropria* 
tiiiiii  of  capiuti  <0  Itevcaoe  patppetfc    To  prevent  this  1  think  it  right 


toneoaidf,  I  adnil^  bat  aafficiently  so  to  justify  ooomel  in  sayiug  thct 
tiKy  knew  all,  had  agreed  to  all,  and  should  be  bound  by  all  that  had 
been  done  in  the  past.  It  has  devolved  upon  me,  therefore,  to  take  pro- 
oeediogs  in  the  Court  of  Cluocery,  to  niw  issae's  if  infinite  mime:!'  "o 
the  shareholders  of  all  classes,  and  lo  endeavom  tnpl  ice  [hv  iin  incei 
ar.d  m.iruigcmeTit  of  the  undertaking  upon  1  basis  tliat  will  give  ilie 
«Iurehijlder5  all  that  they  are  Icgafly  entitled  ta  by  way  ol  .Jivi  lcmt, 
neither  more  nor  icxii,  and  to  the  debenture  bolder  iheiecttntv  that  th'2 
'  ~  him,  ait  l  upon  which  he  relies,  shall  not  be  ni<<t !  fur  one 
used  im^iapetly  for  another  purpose.  My  piacttedtkigs 
.  .  theicfore,  calculated  to  benefit  and  not  to  isjure  your  pioperty. 
The  Isjlinction  granted  by  Vice-Chancellor  Jamea  agun^  the  illega]  ap- 
propriations of  '  sham '  penalties,  laid  to  um  l>ecn  received  from  con- 
tractors, in  order  lo  make  up  a  dividend,  and  whereby  it  was  proposed 
to  pay  to  one  sectioti  of  ymir  body  »even  per  cent,  per  annum,  to  the 
icaJ  prejudiceof  every  otlifi  ieclio.i,  when  ilie  jccounti,  even  ailiaitting 
them  to  the  I'uli  e\t!t>t  alleged,  which  \i  a  iitge  asaumpttao,  only 
showed  ffjur-and-a  half  per  ccnL  per  annum,  was  a  blow  which  your 
directors  say  they  did  nut  expect.  Why,  I  cannot  pretend  to  noderstaod. 
Their  aolieitom  are  amongst  the  moit  aetuie  and  leepecleble  in  the  pve- 
ftndwi ;  their couniel  rmong  the  receinoet  attheliar.  Mjrtolidtor never 
dnnbttd  that  we  should  «vin  ;  my  counsel  were  unanimously  of  that 
opinion-  Vice-Chancellor  James,  as  cleai-headed  a  lawyer  as  ever  eat 
vptm  the  bench,  had  no  hesitation  in  declaring  the  whole  contrivance  a 
'iham,'  and  wc  had  the  satisfaction  of  knowing  that  In  principle  Lord 
Cliancellor  Clielm.'  rd  and  L<)rd  Chancellor  Ha'herley  had  alrc.ifly 
saidth.it  p.iynit'nts  of  this  nature  wete  J/Z/rj  I  Ji  1  r.oi,  consc- 

Ottently,  dread  the  result  of  an  appeal-  I  venture,  therefore,  to  say 
toat  it  would  have  been  better  policy  on  the  part  of  the  directors  to 
hntre  met  my  complaint  by  an  avomn  determiiialioo  to  deal  with  the 
neoonnts  accordingly,  rather  than  to  rely  upon  teclinicalitirs  in  the  hope 
that  seven  per  cent,  might  be  paid,  where  only  fonr-and-a-halfhad  been 
eirned,  even  on  their  own  showing.  I  could  only  deal  effect  'ally  with 
tJiis  one  qacsiion  in  my  first  bill,  and  had  to  wait  for  the  half  year's 
accounts  before  other  i;rave  questions  affecHng  t'le  company  could  be 
^>ropouniled  to  the  court.  When  the  account n  \i-err  published,  and  1 
ud  hail  an  >jpi::jrinn;ty  of  suhmittlng  them  (  >  vitne  of '.he aWest  railway 
men  m  the  kini^dom,  my  s  ilicitor  filed  a  *'.'conii  bill,  and  move:|f.  .r  r. 
farther  injunction,  but  it  was  found  impossible  to  proceed  with  thi4 
■NliM  honn  the  abaRholden'  meeliBK  toolc  piaMk  nd,  as  you  k  no w, 
ft  WOT  airufidthal  the  meeting  sltoold  he  adjmiracd  tor  n  fortnight,  to 
'oahle  tite  eonrt  to  hear  the  motion  argae4  and  A  gine  the  directors 
than  lo  consider  the  course  which  they  slinidd  eveninailyaak  yoo  to 
■lopt  I  attended  tlut  m:etinp,  and  was  prepared  to  support  the 
Mnne  I  had  taken,  and  to  state  the  Rrounils  upon  which  I  had  done 
»0.  The  chairman,  with  a  tact  that  did  him  credit,  and  a  fairness  ai'Hf. 
commeii  hb!c,  indicated  pretty  clearly  that,  »«  iar  as  he 
was  concerned,  he  was  disposed  to  abandon  the  injurious  and  now 
fsvenaliy  condemneil  practice  of  paying  dividends  out  of  capital. 
Cnder  llwte  drcunutances,  I  took  no  part  in  the  diacussioti,  and  on  my 
Ktun  to  Qiaater  I  wratetn  njr  solid  tor  to  my  ilHt  if  the  directors 
wmldametd  make  the  n^onetiitt  granted  by  the  Vice-Chancellor 
perpciiMl,  and  wotild  aodertafce  to  abandon  the  tlweatened  application 
to  Ihvliaraeni  for  power  to  pqr  dividend  out  of  apital,  and  srotdd 
liirtlier  cancar  in  leaving  the  accounts  of  the  past  half-year  to  some  in- 
dependent authonty,  to  say  what  dividen-l,  ;f  any,  ihoold  be  paid,  I 
was  Content  to  stop  all  fuither  proceedings,  and  to  wttlle  the  !it>(;at<f»n. " 

C  .5   I  III    .;r  -emrnt,  tlie  substance  of  which  wa^  oxpbin'.-cl  by  Mr. 

Parswn  .it  the  li»l  laeeting,  are  given  |  and  Mr.  Salisbury  pTo  :eeils  to 

**  Voder  legal  ndviw  1  did  not  attend  Ao  oAomwd  meeting ;  my 
knowledge  of  «Aat  passed  there  is  derived  solely  inoi  the  7?«iC(,  and  1 
can  onlv  eaprctt  Bjr  surprise  aitd  regret  that  the  chainnan  in  nj  absence 
should  have  pretamed  in  ^jtrak  of  me  in  terms  most  ofliaMhra;,  and  that 
Be  shonkl  have  indicated  an  intention  nf  persevering  in  the  falsre  In  the 
practices  against  which  my  second  bill  was  rile.l. " 

Some  correspoiMience  wi'h  Mr.  Pardon  a  >  to  O.c  accuracy  rjf  the  speech 
ae  resorted  in  the  7m««/  is  given,  and  Mr.  Salisbury  then  says  If  the 
"  MthepoUqrof  thcpaa^lteU  tfaemntiMUtt 


to  ap;>eal  to  yontn  dackfeiriiedier  each  costly  proceedipgs  may  not  be 
I  avoided,  fajr  your  iaoilliqg  upon  such  a  thorough  invesligatiou  into  the 
potilinn  or  fne  company  as  will  enable  you  to  decide  on  the  course  most 
advantageous  for  your  interests  in  the  future.  It  is  of  little  import-tn* 
.  10  you  wli.nl  meaning  Can  be  construed  out  of  Acts  of  Farliamtnt  10 
entitle  you  to  receive  a  dividend  out  c-ipi'.il — or.  in  utln-r  won!:i,  out 
of  your  own  pockets.  But  it  is  esrcntial  ti>  y  .ut  inlciestj  {I  do  nol 
address  myscU  to  speculative  holders  <ji  Uwres,  but  to  the  permanent 
IHOpricten)  Aat  ymitbotiid  kn ou-  what  are  tlw  tcbI  eawingp  of  the 
concern.  The  evils  resulting  frjm  the  payment  of  dietdend  ontof 
I  capi'al  have  l>een  too  recently  illustrated  by  other  cotnpu>ie«  to  reciuire 
commenL  The  practice  has  been  abandoned  with  advantage,  I  may 
I  say,  by  every  respectably  conducted  company  in  ibe  kingdom.  In  order 
I  th)(  you  may  understand  to  what  extent  scu  iave  been  misled  regard- 
I  in.:  tile  earnings  of  your  property,  I  give  in  detail  the  items  of  the  last 
I  ha: '.ytai's  accounts  which  are  in  my  opioion  wrongly  entered.  Hav- 
iti,;  had  a  long  and  varied  experience  of  railway  accounu  from 
tlie  lUrtercnt  points  of  view  of  chairman,  director,  auditor,  and  share* 
holder,  I  believe  oiyself  fairly  capable  of  judging,  and  tbat  the  tesolta 
•  r  my  omorinMion  wtd  the  Metropolitan  aocwuits  merit  at  least  yonr 
I  earnest  eonsideiation,  if  not  your  entire  concurraior.  1.  Of  the  ddwn- 
ture  interest  1638,750  for  the  halfyear)  £ii,om  S»  diarged  to  capital, 
'  ;C>5<73oonly  to  revenue,  being  no  more  than  was  debited  to  revenue 
,  in  (lie  previous  half-year  ;  although  in  the  interim  works  costing 
I  ;^2,jao,ooo  to  /3,ooo,(XX>  were  opened  far  traffic,  and  wer  ;  of  c  r4rse 
earnmg  some  profit.  2.  The  rates  and  fjnes  en  all  but  liie  original 
i  line  are  cb.irj;ed  'o  capital.  3  In  cic^t  an  i  icui  ci^arges  on  lands 
bought  and  occupied,  but  not  yet  paid  lor,  amounliog,  it  i* 
sai<C  to  1(800,000  yahiie  or  moeti  art  all  dw^gid  to  o^llill. 
4.  Rtie*  and  uxes,  as  well  aa  Intaio^  on  awpha  knn,  are  chaiged  to 
capital,  while  rental  from  theatt  bndi  ft  hraSgbl  in  as  revenue  of  the 
company.  5.  £s^oo  loss  on  woricing  AeSl.  JMm's-wood  line  and  the 
omnibuses  Is  carried  forward  to  .suspense  account,  and  a  like  amount  is 
abstracted  from  capital  to  pay  dividend,  while  the  enlra  earnings  brought 
to  the  Metropolitan  'from  these  sources  ore  treated  ai  profit,  6.  The 
app.ireDt  camincs  of  the  h.-lf  year  have  been  swelled  by  a  sum  i)l'£  5,<3(X), 
explained  by  the  secretary  as  rebate  from  Hammersmith  line.  A»  the 
accounts  of  that  line  show  a  rebate  allowed  to  it  by  the  Metropolitan 
Company  of  £2^0  to  pay  Itjss  on  working  on  the  half-year,  this  large 
sum  is  doubtless  derivnd  by  carrying  pievious  losses  to  capiul  account. 
7.  Tlie  charge  ngainlt  levenve  for  repairs  and  rcr.csvals  of  rolling  stock 
is,  I  am  told  by  CWnpClCnt  authority,  less  than  half  the  amount  rei]uis!le 
to  provide  for  repdn  anil  depreciation  :  thus  the  immediate  dividend  is 
swelled  at  the  expense  of  the  future.  8.  No  charge  wh.itever  is  made 
against  resenue  for  law  and  Parliamentary  cxpcn£e^,  bm  /^S/nxi  is 
char;;ed  a^jt^inst  capittjl  for  these.  9.  No  notice  is  taken  of  the  Parlia* 
mcm  nry  ^iipnlallon  lochari^e  te^'enuc  with ;(5, 000  a-year,  for  redoctiaa 
of  dcbentare*,  to  compensate  for  patt  paymeots  of  dividends  ont  d 
canitaL  TheimpattanoeoC  theie  ilea»  will  beunderttoodwhen  ttla 
ofaaerved  tbat  (be  amonnt  of  die  4i  per  cent  dividend  on  orffimny 
stocks  was  ;(8.t,ooa  While  the  accoants  are  of  Mch  an  unaatis&ctory 
character  the  Investments  of  the  company  in  surplus  lands  •(if  we  can 
1i»1ieve  t»!e  valuation,)  has-e  fu\ilf;ro«ii  ai;  e-stiedatinn,  and  the  capital 
an.::  Ii-ibililic5  of  the  company  now  re.ich  a  iu.iT  not  far  short  of 
;f 8, 500,00:3.  while  the  amonnt  conteniplateJ  tiy  the  P.irlianientary  powerS 
Is  only /rC. 700,01x1.  The  grave  ."ipprchcusi  in  rM.'.te  i  t-y  these  facts  is 
not  to  be  allayed  by  the  unsupported  valuation  01  one  centlenian,  ialUble 
as  even  all  such  valuations  Dotorionsly  are.  The  diflicnl^  of  makint* 
reliable  v.aluation  is  increased  ^eatly  by  the  dtvnbt  as  to  how  tnun 
realijaMe  aoTplna  land  really  enna. 

"  Notwithttanding  the  chaimanll  constantly  reiterated  expressions  of 
confidence  and  his  calci^tions  of  future  dividend,  it  is  cvi  I  .nt  tbat  the 
present  and  probable  future  earnings  of  the  line  ate  very  f.^r  fro^n  pro- 
viding for  an  adeqiMte  return  on  the  capital,  much  less  fur  my  induce- 
ment to  further  expenditure.  Hence  tr.e  importance  of  an  immediate 
independent  investigation,  which  I  suggest  »hould  be  made  by 
experienced  railway  accountants  of  the  highest  standing,  whose  opioion* 
and  rec\>iDneodattons  will  carry  weight  with  the  sharebolders.  t  mean 
no  disrrapeet  M  Hw  directors  penwnnllir  witen  I  say  that  recent 
experience  has  abnmlantly  proved  the  fimbOity  of  sanguine  sutementi 
and  estimstf?,  and  the  necessity  of  immediate  investigation  whenever 
any  di»titic:  evidence  is  brought  forward  that  the  dividends  are  not  paid 
from  earnin,;s.  After  wliai  has  happened  it  c»nnot  be  denied  that  such 
evidence  cxiits,  nn  l  th.at  it  ii  prudent  to  .^ct  .'.t  the  real  stale  of  yonr 
aecoisnts  at  once.  lielow  i  give  a  schedule  of  the  infernuti  m  re  iuircdby 
t'l?  s  ;areboMers  to  enable  them  to  judge  of  the  value  of  then  property ; 
and  I  t!u«i  I  shall  have  the  support  of  all  shareholders  micrci>tcd  in  the 
permanent  welfare  of  the  company,  and  who  are  therefore  desirosis  oC 
patting  a  stop  to  farther  vexatious,  disturbing,  an  l  costly  procei^ingsilt 
the  Uw  eoorta  by  the  simple  and  eAsctiial  mathad  of  lemoving  all  oaei« 
sion  for  tbeni.'* 


Revenue 
Dr. 

Wi-srVinj  eipenM?  detailed  .a!- 
ready  p:c5cnbed  by  raio.iment. 

liaies  an.i  t.axes  on  the  «h  /c  line. 

Ditto  no:  yet  asse-$?.ei1,  estimated. 

katcs  and  taxes  00  oil  lands  held 
by  the  oompnny. 

Ditto  not  ycl  assessed,  efttnated. 

Iute:e»t  and  rent  charges  on  lands 
bought,  not  paid  for,  and  occu- 
pied by  railway  and  surplns 
land*. 

Cost  of  management  of  tliis  ]i:o- 
perty, 

•1  caa  Mn» 


Cx. 
ben,  olhtr 


ACCOtJNT. 

Traffic 
Station 
panics. 

Tidls  fiom  other  companies. 

Percentage  of  receipts  from  Ham- 
mersmith line. 

Percentage  of  receipts  from  SL 
John's-wood. 

Percentage  of  receipts  1 
ptditan  Pi-^trict 

.\dvr'::i>vi:ipn;s,X 
and  sundries. 

Rental  of  surplus  property. 


chMse  DuJs  10  r«vca<w  acMuu  for  ih«  maiugeswo 
PN  antttbosaisd  by  w«r«f«hi>«e  •BO""'' 
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aAMKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES 

Merchant  BavkiXC— The  directors  have  the  pleasure  to  submit 
to  the  [)ro]inr(t.rs  tfir  rs-port  of  the  operations.    The  profits,  alter  malf- 
ing  full  proviiion  for  bad  and  doablful  debts,  amount  to  /^^2,oy2, 
which  adding  balance  from  last  account  of  ;^4,737i  tlitre  is  the  sum 
j£^56,8oQ  for  dtsuibatioo.    The  diiidend  at  tha  rate  of  las.  6d.  per 
■ImiK  wiD  be  jMjnbteoa  aad  >flar  Wadncidajr,  the  $iA  iaiiaat 

Bakx  or  VKTOMA.— At  Ae  meedae  held  «t  Metbooraci  oa  the 
xnd  Feb.,  the  balance-sheet  tubmittpd  ihowed  a  net  profit  for  the  past 
half-Tcar  of  ^4 1,709,  o«t«f  wbidi  a  dividend  at  the  rate  of  to  per 
cent.  WHS  declared  1  ^;,ooo  wai  written  off  bank  premises  account, 
*n<l  ;i'3  95j  cnrried  forwari 

Nation\i  Bank  or  Ini>i.\. — A  dividend  h.v.  been  declared  for  the 
half-year  at  the  rntc  of  6  per  cent,  p'-r  annum,  making  a  (oi.ii  distri- 
bation  of  7  per  cent,  fur  the  year  1&6&.  As  evidence  of  the  public 
fnonr  eitcMcd  toitia  India,  it  ma/ be  woAkated  tk«t  ItedmAii 
nMclh  in  1867  Hood  at  ;f7os,<x»,  amotnted  tt  the  end  of  iHS  to 

lOMIAM  BiWIL— At  a  specin!  meeting  explanations  were  aflbrded  with 
reference  to  the  extent  of  the  recent  advance-*  (about  /■36,ooo)  nude 
under  pressure  by  the  bank  to  the  Greek  Gc  vc rnment.  nm!  tu  the  probable 
amount  yet  to  be  supplied  by  the  company.  After  a  slight  discussion, 
in  the  course  of  which  it  was  stated  th.-it  a  call  of  £i  per  share  will  soon 
be  made  upon  the  new  shares,  to  replace  the  capital  ihu*  cumpulsorily 
withdrawn  from  banking  operations  in  Greece,  a  resolution  was  passed 
■pproring  of  the  coone  adopted  by  the  directors  tinder  the  circumstances. 

CoMiinciAL  Banking  Ctni pamv.— At  di*  iBieting  at  Svdney  on 
Ihe  sand  of  Jaanarjr  iIm  anal  Avidead  of  1$  per  etat  end  5s.  per 
share  bonus  (canal  to  17  percent  per  tauuii  weie  declaiol,  and 
£g,(i$2  was  earned  forward.  Tbe  reserre  fnnd  icBwined  at  / 1 10,00a 
The  notes  in  circulation  have  ir.cicased  1,000  and  the  defKuits 
10,000  since  the  last  report. 

.Ar.RA  Hank. — The  bsard  have  res-ilvel  to  recommend  to  the  sharc- 
ho!dt-rs,  fi  r  ilr;;laration  at  the  aririua!  meeting  t<j  bv  held  on  the  14th 
proximo,  a  dividend  for  the  past  year  to  the  A  ibareholdcrs  of  9  per 
CMti  Hwlriag,  with  the  iaierim  dividend  of  a  per  cent  paid  in 
fliplawbM  last,  13  per  onL  for  the  year  1868,  ana  inththe  7  per  cent 
daoind  far  Ac  jMar  1867,  the  fall  prrfeteottal  dividend  appertaining  to 
llwBof  aoper  ceat  toibelaittiiejrtan. 

Okicktai.  Commevoal  Baiik.^A  afadh  dhidcad  of  ai.  4!  in  the 
pound  is  payable  on  theuad  aodsjid  iiMaat  tothe  credtten^  at  Ae 

offices  of  the  liquidator. 

Bank  of  Al  iTRALASIA.  — A  half-yearly  dividend  .md  bonus,  at  the 
rate  together  of  10  per  cent,  per  annum,  free  of  income-tax,  have  been 
declared.  At  the  meeting  reference  was  made  to  the  position  of  the 
ondertakiiig  in  Australia,  which  wa*  Ueicribeil  as  inferior  to  only  one 
qjhgf  b^ftV  and  to  tha  Bconact  of  a  |ood  and  niofiliAle  pailtiott  hd^s 
anaNdioHawZeakBdritTO  aho  alaied  flwi,  Iddax  Oie  baibets 
aa  n  «hal%  the  advances  are  fairly  npportcd  end  wideiy  dielribeted. 

HONOKOHO    AND    SHANGHAI    BANKING  CORrORATION.— The 

report  recommended  n  dividend  of  6  pCT  ooit  Sot  the  hal£-|tar, 
Ic.^viiv',  )6j.'5-  to  be  carriad famaw^  afiaraBappiopiiatioa  of  9900^000 

to  the  rt-servr  fund. 

L,\Mi  C':-'.y.i  l  i  .  IF  Ikfi  aNt., — With  reference  to  a  bill  filed  by  the 
oftciii  i.tjui.iiiiiir  against  Lord  Feimoy  and  others  of  the  directors,  the 
Mastrr  oi  the  KolU  bat  decided  twt  cetlainof  the  director*  who 
improperly  paid  away  Jindaofthe  Goapany  for  itaotra  shares  specu- 
latively bought  in  tho  oaeke^  are  Ma«iy  aad  aarcnBjr  Vahia  to  npqr 
fhe  amounts  *n  diibaised.  u  iddMoo,  heeoodeaaad  thm  fai  the 
coets  of  the  suit. 

Credit  Foncier  of  Mauritius. — The  net  profit,  af^r  appropriat- 
ing the  sum  required  for  the  respective  sinking  fund^  is  ^9,447,  which, 
added  III  the  balance  brought  forward  from  last  year  {£2,20$},  gives  an 
available  surplus  of  ^11,716  for  disposal.  The  usual  dividei^  of  7| 
per  cent.,  free  uf  income-tax,  has  been  dedasa^  Bad  Iho' 
£i,2l6,  carried  to  next  year's  account. 

BamsH  Ambrican  Land.— The  laipia  ■ccioant,  with  the 
cf  the  year  added,  aaaoantad,  at  31st  Detanber  last,  to  1^40^$^ 
line.  The  balaaca  of  caih  In  hand  in  Londaa  on  31st  Deoember  last 
falter  credidag  payment  of  ^5,500  of  the  above  bills)  was  ^£^3,942. 
Add— bills  remitle<l  186S,  but  not  matured  till  after  31st  Dec.  last, 
£2,y)0 — total,  ;^6,442.  From  this  balance  the  directors  recommend 
the  payment  of  a  dividend  of  £1  per  share,  which  (exclusive  of  iticome- 
tax)  will  absorb  £6,000,  leaving  ;^443  to  be  canicd  forward. 

Valcodbmard  Mini>'G.— This  company  has  passed  into  voluntary 
liquidation,  and  Mr.  Alfred  Good  and  Mr.  J.  W.  Lokis  have  heca  ap> 
pointed  liquidators  nader  the  supervision  of  the  Cowtt 
British  Equitable  Assvra.nce.— At  the  aanosl  meeting  it  was 


send  the  particulars  of  their  claims  to  Mr.  G.  A.  Cape,  o(  'he  OW 
Jewry,  the  official  liquidator,  by  the  ii'jih  of  ApnS,  ihe  jo;h  ,f  Apnl 
having  been  appointed  by  the  Master  of  the  Rolls  for  adjudrcating  ufco 

London  and  African  Trading.— The  creditors  are_i«<taif«d  to 
tend  the  particulars  of  their  claims  to  Mr.  A.  Yoane,  of  Tokenhaia^ 
yard,  the  offidal  liqnidator,  by  the  1 5th  of  April,  the  aMh  of  Ott 
month  having  bean  appabtod  tf  dto  Court  of  Chancery  for  adjudicating 
npoathem. 

Law  Rbvxwoiiaky  Interest.— At  the  annual  meeting  a 
dividend  was  declared  at  the  rate  of  34  per  cent,  m.ikLng,  wiih  the 

interim  dividend  paid  in  October,  the  nmal  distiibouon  of  6  per  cent 
per  annum. 

Great  Northern  Copper  Mining  of  South  Austraua.—T~ 


aaponed  that  3,086  new  policies  were  issued  dniing  tha  past  twelve 


ilhs,  assuring  ;^S3S,3ii,  and 
Kcariy  £y>,ooo  have  been  addi 
amounts  to  nearly  / 183, 000. 

Law  L'Nit'N  Vint  ami  Lu  k  iNst  RANt-r..— The  re)iort  stated  that 
in  the  fire  department  4,224  new  policies  have  l>ecn  issued  dunn^  the 
year  ending  the  30th  November  last,  yield:n(;  in  premiums  /,6,I93.  and 
in  the  life  department  324  new  policies,  uuuniu;  £i6$,22i,  andy.clding 
btrmBlHm£6,tut  alio  that  iheaMaaofiheeoaipaiqraaawitcd  to 
jSMf/t,^fi.  Adindaadaod  boMatBiadMraf  lopereeatOBihepaid 
19  caplld  ham  bacB  declared. 

QentM.  Falack  Distxict  Gas.— A  dividend  at  the  rate  of  7  per 
cent,  per  annum  on  the  oninaijr  7  par  aaait.  capital,  aad  at  tht  rata  of 
10  per  Lc:.\.  ■•cr  annua  OB  the  origtaal  Capital,  fcaa ftan iacama tw, 

has  l:-'-n  dared. 

(jl.t  \z  \\ur\L  VoR.— During  tha  paitllmo  Months  block  tin  has 
been  .wld  amounting  to  14S  tons  17  cwL  a  qn.  8Ib.,  which  redised 
;Cift4C3>  Tha  accounts  made  up  to  Wednesday  show  a  balance  in  ftvoor 
3  tfaaminei  of  .^4,516,  out  ol  which  a  dividend  of  5s.  per  share  was 
dadarail,  amounting  to  £1,^77,  and  ;£3,039  was  carried  to  the  oedit 
of  Mat  account. 

THAim  Paixxt  Wood  CuniNa— Tha  craditan  aio  lanind  to 


Master  of  the  Rolls  has  appointed  Mr.  Price,  of  Price,  Jay,  , 
and  Waterbouse,  to  be  official  liquidator  of  this  company. 

Mining  of  Ireland.— The  shaiahnldfts  have  "'o'*™"^**^ 
tnordiaary  meeting,  to  aadiOciM  the  dboetors  to  proeeed  witb 
a  suit  in  Chancery  against  their  late  secretaiy,  a  retired  director,  and 
others,  to  obtain  from  the  company  the  benefit  of  a  purcha.^  of  the 
Berchaven  Mine,  which  it  k  aUwed  thajr  MM  derated  to  negotuis  to 
on  behalf  of  the  compaqr,  feo^  It  vlolatioo  of  their  dwt,  tMffit  m 
their  own  advantage.  ^ 

Rio  de  Janeiro  C  1 1 V  Imi  rovements.— The  directors ^*ate  «» 
the  existing  rale  of  exchange  will  not  permit  tbem  W  ■liumtmn  A 
divi  lcn<l  for  the  past  sia  months  exceedtng  $  get otat  pat^amwRjlo 
same  as  for  the  interim  dividend  paid  in  OcMcr  last),  wmm  snB  ho 
payaUooBlhau  lh  of  April  next 

HOHS  ATO^unOAL  Marine  Insurance.— The  revenue  has 
somewhat  diminished  from  the  careful  selection  of  risks  the  ultimate 
results  of  which  will  prove  very  iavourable.  The  net  .i  mount  of  pre- 
miums during  jS68  U;tl3a,077,  and  the  balance  rcoia-nini;  on  the  31st 
December 'to  meet  further  ..li.m!.  oa  this  accf;ur.-  li  i>4,523.  Ibe 
directors  again  decline  to  receive  any  remutveraUon  lor  lieu  service^ 
but  deem  themselves  juvii&cd  in  recommending  to  the  abamhaMoa  tfao 
declaration  of  a  dividend  ol  as.  6d.  per  sbaie^  beiogatAe  rato  01 SPV 
centparoa— foe  the  siEoioaths  ending  fialPacfbarliig. 

Great  Non  hern. — Formal  notice  is  i^iyvn  bv  the  Great  Northern 
Railway  Company  that  the  Board  oi  Trade  have  authorised  tha  abaadoa- 
ment  of  ccftoin  impoctant  worlcs^   

Philadelphia  AMP  RSAlMiia^— The  gross  raeeiplSQf  ak  tuwptoi 
for  the  month  e(  JOMUp  hat  HOK  1479,335,94,  againet  »<37.43«-0 
for  correspondteg  OMoth  bat  yoar,  being  an  incmse  of  851,799.01. 

Somewhat  PBNsrvt— There  are  three  kind*  of  pens  sold  by  o 
celebrated  Edinburgh  firm,  ucder  the  names  of  tlie   !»  irr»-.Vi  pen,  tha 
Ov!  (X-n,  and  the  Pickmek  pen.    Now,  whatever  m.iy  be  the  ( 
reg-ini  to  the  middle  one,  the  other  two  are,  doubtless, 
what  cm  equal  the  pens  of  Scott  and  Dickens!— 7 «"^- 

MLiii'ii-Ksr  .iMi  ibiH'.oN':;  Bav  United.— The tr 
this  n>niiiaiiy'4  line,  17  miles  id  length,  amounted  foe  the  tow  HMH 
ending  the  sSth  of  Jaoaary  to  1(8,119  for  passengers,  Ac,  aad  to 
/4,2g3  for  goodst  ftc. —total,  j£iai4ia  t  aad  for  (he  1 
^ m  i868to ;f%n9k M«w i-Maaa of if%S«9> 

South  Eastekn  Rkvbiow  or  Fams.— Hie  South' 
n  ay  fares  bavo  baoa  **K*ised  "  on  the  line  between  Chaiing  cross  1 
Cannon-street,  tha  "setWon  "  resulting  in  an  addition  to  the  for 
iaies  of  about  jopereent,  the  addition  to  the  third-class  fare  roaldqf 
ithklf  as  much  again  as  it  was  before  revision,  and  the  other  additioos 
are  as  near  as  possible  in  the  same  ratio.  It  is  understood  that  tluM^^ 
the  revised  fates  have  been  carried  on  over  aaowof  ttobodlll  AgO|, 
the  trafhc  receipts  have  fallen  off  already. 

Grand  Trunk  ok  Ca.nada. — The  traCSc  receipts  on  tljis  company's 
lines  fur  the  week  ending  tlie  27th  of  February  amounted,  for  16,196 
passengers,  to  ;^5.tio  ;  for  mails,  dcn  to  £l,iy>  ;  and  for  live  stodc 
aad  the  carnage  of  11,361  tons  of  freight  to  j^lo^JOS  ;  total,  £l^1^ 
agKinst  £16,353  is  dto  oauoapondiiy  weak  last  year,  aheoiag  m 
incmse  of  A427.  The  told  racewia  fioas  tto  Ol  of  ja 
above  date,  58  days,  amooatcd  tojUpT,8p4,  ood  fa  the « 
period  last  year,  60  iajt,  to  A>lVi9S4 
/9,93s.  The  decrease  in  the  roeeipts  was  owing  to  severe  snow- 
storms. 

ltR£AKFA^T.— A  StTCESSKL't.  EXPERIMENT.— The  Ch'il  S^'rvue 
6'uji-.'.'.- hai  the  fullovi  iii^  mtorchUng  remarks  :—"  Therr  ai  e  vc.y  lew 
kimple  articles  of  food  wliich  can  boast  so  many  valuable  and  important 
dietary  propotias  as  cocoa.  While  acting  00  the  nerves  ao  a  iPMio 
stimulant,  it  protridas  the  body  with  sosm  of  the  poraat  aliaatoof 
nutrition  and  at  the  saoK  time  oorrects  and  invigaaaloa  the  adiBO  of  A» 
digestive  organs.  These  beaelirisi  efiecu  depend  III  a  mat  wmmm 
upon  the  manner  of  ila  prepaaUlaB,  but  of  late  years  sncn  doaa  attii* 
tion  has  been  given  to  BOgrewth  aad  treatment  of  cocoa,  that  ttaaola 
no  dithculty  in  securiog  it  with  every  useful  quality  fully  developed. 
The  »in(;itlar  succcs-s  which  Mi.  Kpps  attamea  by  his  hjaido^wiluc 
preparatiMti  »!'  t:i>coa  has  never  Ijecn  surpassed  by  any  experimentalist. 
Far  and  w  1  i-j  the  rcpiui.-itK  ici  c  i  Lpps's  Cocoa  has  spread  by  the  <im|lle 
force  of  its  own  cxtraordioary  merits.  Medical  men  of  all  shades  of 
opisdoahsTO afnaad  to innni— «ndiag it  aatheaafataad  laoatbeMA- 
cial  article  of  Jet  fapawaos  of  lawk  ounitltmifai  This  saperioiiqr  of 
a  psrticnlar  asode  of  Mepamiion  over  all  othen  la  a  raaaarkable  proof 
of  the  great  resolls  to  he  obtained  from  little  eaases.  Byathoraogh 
knowl«lge  of  the  natural  laws  which  govern  the  operations  of  digestion 
and  netntion,  and  by  a  careful  application  of  the  foie  piupcrties  of  well- 
Selecte<l  C'»Kva,  Mr.  F.pps  has  provided  our  breakfast  tables  with  a  deli- 
cately ftjvi/ured  lieveracc  which  may  save  us  miny  ht.ivy  J  ,  'nr.  liilis. 
It  \a  by  the  judicious  use  of  such  articles  of  diet  thai  a  cuiiUituiton  may 
be  grulually  bailt  op  inlil  strong  eaoogh  to  resist  etwiy  tendency  to 
disease.  Ilundreds  of  sidille  maladies  are  floatiag  aroaad  as  read*  to 
attack  vdierever  there  is  a  «eak  paint.  Wo  aap  eaowaaHapaaMl 
shaft  by  keepiag  oandftondl  fortiMwUh  paioUBod aai  •] 
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W    '       AMERICAN  NOTES  AND  JOTTmOS. 

The  lepl  diflScvlty  «rii:d>  was  niMd  to  ptcvcnt  Mr.  Stewan  from 
oeca^oe  the  wMt  of  Sccrctaix  of  the  TVcamiy,  to  whleh  to  «m 
appointed  by  President  Gnnit,  haa  itwd/ttA     aa  act  «f  unnrilieneeas 

crrfitaMe  to  Mr.  Stewart  as  his  appointment  to  office  would  have  been 
honi.mratil?  ti>  hinnelf  and  benefioftl  to  his  country.  He  proposed  to 
giw  tht  whole  of  the  profits  of  his  traHj  •«  tnntecsfor  the  benefit  of 
chxr.tici  m  New  York  <!r.ri:.  •i,n-  :  r  hdd  office,  aad  which  it  was 
otimated  woald  jield  at  Ictut  ^,000,000  per  annum.  "  Here  "  says 
OM  of  the  New  York  papers,  in  comracnttng  on  this  act  of  nmnificciioe, 
to  ■  aun  who  olfcis  to  give  a  princely  fortime  tor  Ae  opportunity  of 
amine  Us  coaotry.  'Yon  aeefli  to  lUak  Ian  fiMgd  for  the  Treasury, 
aod  '.hat  my  experience  in  private  tSUtn  wiB  Mafale  me  10  serve  yon  in 
jmblic  aifain.  WdL  for  that  honour  I  wIU  give  to  any  charity  that 
may  be  named  fix  oIRhm  of  doUan,  and  retire  from  the  enjoyment  of 
the  largest  income  now  rfc civetj  by  an  Amcrimn  fitirtn."  This  is  the 
Mbstanceof  the  offer  mat!  -  tjy  Mr.  .Stewart  to  frfncrr.l  Grant,  and 
thioosh  him  to  the  pcnpic  of  tlic  Tinitrd  Sl.itcs.  The  oniy  :iaml!et  that 
we  now  recal  i^^  the  !:SCT-.\lity  of  our  fellow-citizen,  Mr. 'realnniy.  \ 
republic  ha»  iuati>  dements  of  public  vutue  atui  glory  when  its  ciirieriii 
Jblcm  iWf  spirit  of  self-abnegatioa.  The  moiives  of  Mr.  Stewart  :i  rr 
aom  the  less  apjireckued  by  the  ooantry  because  of  bis  r«?igoation  muX 
4aMhie  of  k»  ptn.  IVwiMdBCt  1m«  ghaa  htm  «  pwacely  fortnne. 
Banaadiawa  dtttM  am  ok  itUkcB  prinea  wboi  liu  countiy  calls 
open  him." 

A  remarkable  instaace  of  hish-handed  dealing  In  connectioa  with 

railway!  has  befn  .sllbrded  by  the  .irrtit,  on  an  injuiiclion  is5r!t<!  by  the 
famous  fuHgc  Ruriurd,  ol  New  Yark,  of  the  president  and  (iirectors  of 
tic  I'niiin  Pjc;r:ir  Railway.  Ttif  iuiimrtion  was  .ipplietl  fur  hy  Mr. 
F:iL.  '-1  '  IK  '  I  -de  executive  iif  thi-  Knc  Company.  Mr.  FiiJ;  states 
in  hu  aitidavit  that  he  bargained  for  a  ^reat  nuisbcr  oi  shares  aitd  paid 
aHbftanmaf  moagrM  iw  illiiamiiT  to  secure  them,  bat  for  reasons 
fcaava  oaly  U>  Ito  dlrcetonof  tto  mad.  they  failed  to  give  them  to  him, 
and  he  thought  be  was  either  entitled  to  the  beoid&t  of  tto  pwetaie 
which  be  had  made  or  to  know  the  reaaon  of  their  lefual  to  dft  te. 

The  injunction  foihtd  the  director!  from  holdinz  a  meeting  intended 
to  be  convened  for  the  election  of  directors,  until  uie  alleged  rij^hts  of 
Mr.  Fist  were  secanet!  to  him.  The  meetiM,  however,  took  place  At 
ftdrerliseil,  the  injunction  \r:\i\g  ignored.  The  president,  Mr,  Oliver 
Ames,  uccupteJ  tbeduut,  aud  a  nusibci  of  the  directors  were  pruen'w 
The  mceung  had  proceeded  to  the  balloting  of  the  IxiarJ  of  ilirectori, 
Mid  the  secrttajy  was  apaa  tjie  point  of  counting  the  votet,  vihca  a 
aataw  to  tto  moin,  to  their  dismay  an>eared 
fa  OH  itett  hb  Htolaa  there,  whereapoai  wt  was 


r  ^aeicd  froaa  their  midst  and  prevented  serving  tto  praoett. 
TtooAeer  at  esce proceeded  to  the  court  and  a  pnper aflMnRaf  tto 

lace*  having  been  i»u»de,  Tudge  Barnard  iscued  a  warrant  of  arrest 
.l^inst  the  ftillLiwing  paiiies,  vit  :  Oliver  Ames,  President;  Sidney 
Dillon.  V  ice-President]  Thomas  C.  Dursrst,  Cornelius  S.  Bushntll, 
John  Duff,  John  B.  Alley,  Jr  hn  F.  Tracey,  and  Oakes  Ames.  In 
the  case  of  tae  first  two  the  warrant  was  noa-baitaUe,  bat  in  'all  the 
toUwaatatoeindtenBof  fMyoooto  ^pearMXtanmii^jB 
10  aatwcf  tto  duurgc 

with  this  authority,  three  deputies  wot  Jwaw— Tto— >  A. 
Hidter,  and  Darling.  When  they  arrivad  at  tto  oCSc^  in  Ito 
■ftemooB,  they  found  that  the  meeting  had  broken  up  imawdiately 
after  the  first  deputy  had  been  thus  summarily  dealt  with,  wMk  tto 
intention  of  raertinp  again  «'  4  p.m  The  pr«idenl  ant!  Yict?-pre«ident 
wer«  iIn^u^il.^teIy  places!  umler  arrest,  .int!  the  re<t  of  the  genllemcn  tor 
sHkMD  they  had  wa»rant.s  were  uresled  antl  bailed  ii  tliey  cacnr  in. 
Ttore  was  one  exception  made,  howevsr,  aiul  th.Tt  was  in  the  ca-t  of 
the  latter  gentleman  atmve  mentioned,  who  beiDc  on  fau  way  to 
WasOungton  toatlfwl  tehtoiatfai  aaa  mamtor  af  Congress,  was  not 
jtaytd  by  tto  «dcr  af  ancit.  KoncetiiifwaBtoUHi  tto  afternoon  as 
iHeadad*  for  soon  after  assembling,  taA  nrrlan  haw  Aiijcs  itood,  tto 
waaton  who  |;ave  bail  diipersed.  MeMS.  Aow*  aad 
mho  were  stayujg;  at  the  Fifth  Avenne  Hotalt 
by  ibe  deputiccin  accortiar.ee  with  the  WMmntof      Joitfca Bamaid, 

who  had  oriered  Ihem  umler  arrest. 

A  Special  Comroittee  of  the  Sena'.c  of  New-  Yurk  his  been  for  some 
time  paat  engaged  ia  invc«ti^t)i^  cciuiu  ciuuges  preferred  a4;.\:ti!.t  their 
Bembers  in  eonMciion  with  the  recent  Drew  and  Vaoderbilt  Eric  war. 
One  of  tto  Maw  York  papers,  under  the  beading  of  "  Who  Got  the 
Monejr  ?"  haa  Ito  followiqg  remarks  on  the  report :— "  The  commii.-ce 
anpoiated  by  tto  Senate  to  {nveitigate  the  bribery  ease  reported,  through 
Ut.  Hale.  The  testimony  is  very  volumioooa,  and  is  anderatood  to  be 
decidedly  racy.  The  committee  went  at  the  work  wtth  a  will,  and,  if 
they  have  carried  out  the  full  projramnie,  llie  tvhole  testimony  is  as 
piquant  as  a  novel.  The  npp.;isin;;  tcstiniuny  i?  somen^iat  marvellcjus. 
and  seems  to  prove  that  nothing;  u  certain  m  this  world  unless  pu;  in 
white  and  black,  fur  here  ;t  appr.Tr,  that  one  n-..^:-.  testified  th.it  he  ^nve 
money  to  another,  aod  that  tin:  iuci(»iem  as  p-^itiveiy  te^tkhes  thai  h« 
aaaar  intaciCTaffciadaajr  money.  The  witaeases  ail  agree  that  they 
alglil  tow  taken  gnantodo,  if  any  had  'come  their  way,  but  that  they 
were  inooceot  (rom  BCGcaity.  The  results  arc  of  no  inqmtaoG^  ajpin 
Blnatratiag  that  there  are  ao  such  frauds  on  the  people  as  Special  Com* 
snitteei.  Tfie  report  says  that  it  ii  evident  tli.it  lai^je  sums  of  money 
•were  Aicd  to  pay  '  the  eipcnscj.  i  f  the  K:;e  C  mjiany '  in  Albany.  Mr, 
Gotiid  paid  f5,O0O  to  Lewis  I'ayn,  and  <2,ocxj  !n  »ome  person  (be 
(111  ,  5  his  name  was  William  Km;;),  for  Mi.  I>.  D.  S.  Ilinwu.  of 
Koch  ester,  and  something  more  tliaii  $25,000,  and  lie  think^^  lo^^  il'..nn 
Ijjo.ooo,  not  including  payments  by  dntfi,  to  counsel  an  J  aper.:..  Mr. 
IJKMBpMn  paid  $5,000  to  Payr,,  and  upwards  of  $70,000  to  Lutbci- 
CddweO,  whtch  <■■■  icAtndad  to  him  by  the  Erie  lUUinr  Componv. 
Ito  books  of  ito  eooipaay  do  not  specify  the  objects  of  ifidr  expendi- 
tBb  Lewis  F.  Fayn,  a  New  York  haiboiir-master,  though  politically 
aad  Othcfwtse  of  no  particular  account,  was  paid  the  sum  of 
$10,000,  SA  he  pryt™^'.  for  a  ft-w  it.iv*'  servires  in  Albany,  for  ad- 
vocating the  ■  Kric  l.iU.'  Mr.  Tlin):!;:  .in  paid  him  $5,000  in  New 
York,  and  Mr.  Gould,  though  '  he  did  not  lake  much  stock  in  bin,' 
■itoia]«(aatto»lBgtoacd«fThanifaDa^pa}BeaO,  iptaUmlSvaoo 


to  '  smooth  him  r./ver  '.'  Whether  he  acted  a%  somebody'*  proxy  is  not 
made  knvwti.  Senator  Nicks  testihed  tlutt  Lather  CaWwell  tuM  him 
'the party  knuwn  .-n  iiie  Vaoderbilt  party,  or  t!-.e  opp<is:ti on  to  tlie  p:rie 
bill,  had  made  a  propoaition  to  him  to  leave  Albany,  and  that  be  had 
infanned  Mr.  Gould  of  the  proposition  they  had  nada  hii^  and  that  be 
told  Mr.  Gould  he  was  going  away ;  that  they— the  VanderUlt  paitjN— 
proposed  to  give  him  $70,000  if  be  w  -i!  1  !f  arc  Mhmy;  that  they  did 
so,  and  he  went  away.' 

"Senator  Mnttoon,  who  w,«  charj;cd  by  Greele)-  wr.h  having  -old  hii 
vote,  ii  c.xonc^iated  in  ihu  iciior!.  Indeed,  the  cuiiin-.iltce  s.iy  there  is 
'  no  prool  of  nctud  bribery  "  of  any  sen.itor,  bi;t  atiinit  il..il,  'ijniler  the 
existing  laws,  it  i»  .-ilmost  impo«ible  to  prove  a  charge  of  lt-g;sUtive 
bribery.  They  want  the  iaw  to  be  amended  so  as  to  exempt  the  giver 
of  ahftafeompwiMtawBttfaicaaa  to dtoloaea fte tmasaction.  llie 
qoMtiaat  hu  Haven,  wto  got  4ie  noaey  eaanot  to  ttlflad  by  any  recom- 
meadaHoB  of  cfaaaMBhi  the  Uws." 

Tto  Jt/tw  yMl  TWm  says :— "  It  s»as  proved  very  eonelttsivelf  that 
the  sum  of  8500,000  w«>!  Jnwn  f..  .m  the  treasury  of  the  Erie  Railroad, 
by  one  of  its  prominent  nfficiais.  for  use  in  procuring  legislation  at 
A!bmny  ;  andt!songh  the  cominnlrre  is  satisfied  that  '  large  ?Tim;  of  mnney 
were  expentled  for  corrupt  p-.irpn^jrs  by  partie?  intcresti>i  in  U-,;l5lation 
GOQCemmg  railways  daiuwi  Mt»»ioti  of  ii68,'  ;t  Lanivit  timJ  the 
sligbtett  3mt  to  what  was  done  with  it,  but  intimates  verv  s  o  nglv  th^t 
it  was  waatcdia  'enriching  lobbyists,'  and  that  no  'member'  is  proved 
to  have  received  aay  oi  it.  This  is  aontewat  Doc*  ttauaaHMllac 
suppose  the  awwageti  of  tat  Erie  Railroad  le^iidife  bnfaM**  aie  aadl 
fools  as  this,  to  throw  away  half  a  million  of  dcUait  without  accoia* 
plishing  any^ttog,  and  npon  men  who  could  not  pomiMy  do  anything  f* 

The  trrm'!  tJTwn  which  the  Colombus,  Chica^,  und  Indiana  Rsilwity 
has  been  !e:wil  to  the  Pennsylrania  Railroad  are,  that  the  line  is  to 
be  maii.t.vtni  d  01  eff.cient  worUin-^  order,  and  yo  pet  cent,  of  the  groas 
earainjjs  to  l)e  given  to  the  Ctdonnbu.s  line  ;  ln:t  the  Pennsylvania  goa- 
raotcc  that  this  30  per  eent.  shall  m  each  and  every  year  amount  to  the 
sum  sufficient  to  paf  tto  iatotaet  oa  all  tto  bands  of  the  Colombus, 
Chicago,  and  ladmu  read,  any  defidaaey  to  be  made  up  by  the  Penn- 
sylvania. The  lease  is  for  ninetjMriBe  years,  aod  renewaide  for  Uke 
periods  for  ever.  The  officen  (rftto  company  make  the  following 
estimate  .if  the  towMiior  Ito  toad  aader  Ito  lease  for  a  series  f.f 


years  :  — 

Orgn 
TllLlMl^Mi 

1st  tSiOoci^ooo  30  per  et  is 


3rd. 


Interest  on  $33,000^000 
Bonds 

tiyOOOhOOO  JO  par  ct.  ... 
Inittrcst 


Bqul  to 


30  per  cL 
lntcie.sc 


1,(40,000 

i,Soo,ooo 

2, 100,000 
1,540^000 


$260^000 


4tfa.  8,000,000  30  per  cU 


SCO^MD  4.308 


5tt.  %fiBOfioo  3D  pat  CL    m  M 


6lh.  U^OOC^OOO  30  per  ct.  ... 

Interest 

This  estimate  for  the  sixth  jrosr 
i  itisburgh,  Foit  Wajfae^ 
:  Au  iaiu  year*.  . 


^foa^ooo 
»,  $40,000 

 1 

3,0OO,CX>D 

I,  j40,ooo 


&6i< 


■1.160^000 


 I,4t)0,ooo      1 1.232 

at  a  iesa  rate  per  mile  than  the 
"Chiaaga  wad  ha*  eaniwl  ia  each  of  (to 


laHDOK  GXNBLAL  OUNIBtTS  COMPANY.— Tto  Kidit  rtcc^  fat 
tto  WCdl  ending  March  21,  1S69,  amottatcd  ta  ;^.S87. 

GKUT  Westerv  Railway  or  Canada.— (Fer  Adaatic  CaUc) 
The  traffic  receipts  for  the  week  o'.tding  March  19,  amounted  to 
;tl6,387,  against  jCiS,7S4- 

Illinois  Ckxtrai.. — The  ftnancul  statement  of  thucompMiY  for  the 
month  of  February  -jhows  that  in  the  land  department  1)9 1  acres  of 
land  were  sulii  for  1105,407}  and  that  Sji7,St>S  in  cash  had  beea 
collected  in  that  month.  The  traflic  receipts  on  the  railway  in  the 
month  of  February  amounted  to  $^6,846,  aod  for  the  same  month  in 

1868  to  $488,089,  ahcwfa«aahHaenae<fii757> 

Mr.  Jatae*  Dcas,  aiamba^  of  fto  laslitmioB  of  Civil  Eivummi*,  waa 
entertained  at  supper  in  the  Crown  Hotel,  Glasgow,  on  Friday,  and 
presented  with  several  handsome  gifts  by  tmployis  of  the  North  British 
K.iil  .Tay  Company  and  a  number  of  friends  with  whom  he  has  had  biisi- 
ne-5  connection,  on  the  occasion  of  his  leaviiip  the  company's  service  to 
fill  ttw  oHice  of  residmt  engineer  to  the  Clyde  Trust.  Citvcia  were  laid 
fur  about  sixty  ^tlemen.  Mr.  P.  Macpherson,  goods  manager  of  the 
iwmpany,  acted  as  chairman  ;  aad  Mr.  William  Siroudley,  locomotive 
superiaindant  of  tto  Higfclaad  E*11wM|  Imntess,  as  croupier. 

At  llw  UancbeMer  Assize*  Mb;  ^ikmiui  Sagar,  ironfoonder,  of 
Burnley,  recovered  ;f 4, 000  damages  in  tin  nctiort  against  the  LaneaaUin 
and  Yorkshire  Railway  Company,  for  injunes  alleged  to  have  beea  ta^ 
tained  ill  an  eccideni  which  occurred  on  the  defeodantV  line,  near 
Kadcliffe  Fridge,  in  August,  1865.  As  usual  in  such  cases,  the  medical 
evidence  was  most  cormicting.  Ammig  the  wilncstres-  for  the  defence 
wa.s  Sir  William  Ferguaaon,  who  gave  it  .xs  his  opinion  that  "ilicre  waa 
nothing  i»  the  history  of  the  case,  or  in  il^e  symptom^  connect  the 
pUintifTs  condition  with  the  acddent." 

The  directors  of  the  St.  John  d'el  Rey  Mining  Company  (Limited) 
have  noriiad  Aa  dBowiac  aeport,  dated  Monro  VeUiu^  17th  Fstoaaiy, 

1869  ;— SiOtta  Vailto  fsadaBe  for  January,  10,417  aita«aa  t  Ifom  S,ia» 
tons  01^  yield  avgi  oitxran  per  ton  ;  Morro  Velho  cost  for  January, 
;f4,$9»;loiaier  Jaaanjr,  ^403  -,  Morro  Yelho  produce  ten  days  of 
February,  2,046  oitavas -.vieM,  i-6'?7  <s?t!iva<  per  i  n.  riaiic  is-t  for 
January,  £\yi  ,  G^i»  pr  :>tii  tto  Tur.ii.My,  /12S  ;  (iiia  prr.tiuc-  ten  dnyt 

of  Februaiy,  339  oitavas  ;  yield,  1x141  oitavas  per  ton.  The  best 
Vvt  af  Ac  lada  la  Ibe  Gato  niaa  Mt  yet  aeeceilblfe 
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SETTLOm  DA  YS  Olf  STOCK  SXCBAi^M, 
OOHSOIifti 

Moathir  Stltkaat      „   ^  Thsmdiy,  April  S. 

SHAKSS  AND  rOREIGM  STOCKS. 

Tickel  D»r»  „     TtrS  an  '  1  ih  Mir. 

AcoouatOlvI    :;thin;!ji.l  Mjr, 

CITY,  Fkidav  EvnnNa. 
The  wont  fMture  in  commercial,  moneuuy,  and  indttttrlal  affiun  w 
notice  is  the  spread  of  the  ttrike  amongst  the  operatives  of  Preston.  The 
whole  cotton  trade  of  the  country,  in  all  its  manuf&aured  ramiftcationt, 
h  in  a  most  depressed  condition,  and  it  wanted  bat  this  last  movement 
to  complete  its  destruclion.  The  masters  hate  much  rt.ison  to  com. 
plain,  as  it  li  notorious  that  :hc  Jemir.J  for  thc:r  gi5i>ii?  ha^  fallen  off 
itarrully,  and  their  dealre  to  lower  the  «ajei  of  tho  mew  hy  10  per 
cent,  was  the  only  safe  meant  they  could  adopt  to  keep  ibe  mills  Roinij. 
The  oueratives  do  not  see  this,  and  have  strode  work  io'  the  old 
rate  or  wa^es,  •nd,  if  the  atovencnt  eontiioa^  oot  only  docs  the  whole 
framework  of  the  indottind  interest  of  the  eawttry  suffer,  but  com- 
ncrcial  and  trade  aflairs  must  severely  suffer,  and  monetary  matters 
become  disarranged. 

T!ie  demand  for  motif y  is  jurt  now  vari.ilile— say  from  muderalc '.a 
j  rtf;,  .itiive.  fhc  ratis  jrtf  s;m<1)- [at  2}  l<j  3  p<;r  cent.,  bat  if  the 
cieniand  ti  r  jj  .l  l  lor  ^hipjiifnt  to  Ametica  iti  piyinent  of  iiles  of 
A.iicri;an  sc^. in  lies  on  the  Continental  marl.o'.s  becomes  sciioni,  as 
SOaie  expect,  liiaic  ts4  likelihood  once  more  ai  ike  value  of  moncv  goin^ 
higher.  The  sale  of  these  securities  is  represented  to  be  a;  inui  h  i . 
/2,oao,ooo  per  week,  so  that  (he  shipment  of  gold  to  New  York  may 
be  very  large.  Fottunatciy  our  -^apply  of  mIUob  b  Xnngs,  and  will 
allow  of  some  few  millions  gmng  out  without  Bnieh  lufm  Ming  done, 
ani  there  is  moreover  a  sum  of,  say,  ^1,350,000  coming  forward 
fi  j.u  Ausij-ilta,  of  which  about  one-fifth  is  considered  due.  It  is  at 
periods  of  sucb  like  anticipated  reictior.s  that  the  value  of  the  gold 
fields  of  Australia  become  more  than  ocdinarily  prominent  and  i:n- 
porMat,  and  invest  with  greater  interest  the  records  of  the  yield.  The 
total  quantity  of  goM  exported  flom  the  colony  of  V  i:Uit;a  during  the 
year  1S68  was  1,905,94201.,  but  01  this  quantity  309,^^40^  waa  the 
produce  oi  New  ;^ealand«  making  ||w  oet  UMlint  of  Victorian  gold 
which  left  the  colony  1,596,05801,  On  tbe  1st  of  January,  1868,  the 
banks  had  in  their  coffers  248,22101.,  and  on  the  jtst  of  f}ecember  of 
the  same  year  only  lz6,35ooz.  Deducting  the  difference,  we  arrive  at 
neatly  as  possible  at  the  net  yieW  of  the  Victorian  pold  mines  durin* 
the  twelvemonth.  The  calculation  t'ives  us  1.474,187  .;  ,  or  19,64401. 
less  than  the  previoTij  year,  when  tin-  pro.iuce  amo-jnted  to  l,4')^,.S^  loz. 
Taking;  the  av  craf;-  of  the  two  years,  the  nitmbcr  of  miners  cnnilHyrJ 
during  tile  last  year  was  2,076  less  than  .iitnng  the  preceding  twelve 
nomte.  I»  1167  tij^Sn  miners  f  riHloced  i,493.83tot.,  and  in 
law  63,iSr  n^cn  anMiUiad  1,474,1:^702.  The  yield  for  1866 
was  1,536,58102.,  and  (he  number  of  miners  emptond^  73a479i 
It  is  probalile  that  the  returns  for  last  year  are  even  now 
favourable  Ifian  tlvMc  ^^hieh  we  have  just  given,  because  ttnee  the 
abolition  of  the  goM  export  doty  it  is  not  u-ilikcly  th.it  small  paiods 
t.il;*n  R'.^•ay  by  piivate  ]>cr,on*  do  not  appear  in  the  Custom*  returns. 
TliL-  rrluriis  I  jrnisheii  by  the  v.irio-.is  ir.inini;  lUtveyon  an.)  rcr.iitrirs  for 
the  third  quarter  ol  the  yen  jimi  aiiow  liiat  WAcltuier^  havir.^  an  i^^^gre- 
(ate  of  aOb4S83  horse  power  was  worked  on  the  various  heids  and  the 
mianliM of  mining  plant  was  X.2,I33,8SS.  There  were  837  square 
Mm  of  auriferous  groond  actually  worked  tifOtt,  and  a,5M  wtiMt 
quarts  reefs  were  proved  to  be  gold-bearing. 

The  great  gold  mining  project  for  operaung  on  the  most  extensive 
area  ever  y<it  worked  over  at  one  time  in  the  colony  of  Victoria,  which 
has  already  excited  much  inquiry  among  English  caiiitalisti,  will  he  sub- 
mitted to  the  invcr.ing  public  on  Wednesday,  the  list  day  ol  March. 
The  mail  from  Mclb.utiie  ;a«t  ^Jdircrfd  annotsr.ce,  t!i:it  or.e  shaft  bat 
already  bottomed  on  g./ld  in  the  W.ntL-r'^  lioeho  d  prupcrtv,  and  that  ii 
was  thought  the  iame  would  have  to  be  repotted  of  the  great  North- 
West  ptopet^  I19  the  Ktt  «r  tilt  iticeeediiw  nafl.  BoUiprapaitiMMv 
contiguous  to  Balhniti 

The  Italian  Loan  to  be  secured  on  the  Church  prooettv  will  net  be 
brought  out  by  (he  Messrs.  Rothschild  until  after  Vltt  PiBMCial  Budget 
of  -he  .^!mister  has  been  broaght  f.risard.  The  Spanish  Cortes  has 
ai-;'ior;icd  a  loan  of  j^i.j.ooo.rjoa  It  v»ouid  appear  that  the  Victorian 
O  VL'tiimrii  ,  in  tddiiion  to  the  loan  of  ;£2.l07,00O  lately  introduced 
hcii!,  \ieiL'  ;_s;  mon::i  raiwiig  ;^300,0O0  in  Five  per  Cent. 'Debenture., 
redeemable  in  25  years,  but  the  particolats  ate  waaiing.  The  New 
Sonlii  Wales  Govetnmot  »  add  to  MMamplnte  wigfedttiMatt  iti 
debit.  • 

It  appears  that  the  total  anauat  af  Bmhai  nBtimr  loau  laised 
diuu^  (he  last  eighteen  moalba  cr  W  ia  mndt  larger  Iban  was  lately 
recorded.  The  amount  introduced  on  to  tbe  Laniion  nurkel  was  as 
follows :— Nicolas  Railway,  /|2.000,000  ;  Urel.Vitrb.k,  £z,owi,oOQ  ; 
T.-imboff-Koz]ofr,  jf32o,oooj  Moscoiv-JarotUw,  920,0001  Charkoff- 
Amv,  j(;4. 349,000 ;  Chnrkow-Kremenlschug.  ;tl,7l6,ooo ;  total, 
A22,3os,ooc.,  But  in  addition  were  several  other*  raised  on  the  Con- 
tinental markets  during  the  past  two  year, :— Kursk  Keiff,  30,000,000 
lhakri  ;  Kursk-Chaikof,  12,762.240  ;  rott-TWls,  11,521,920; 
Rtaa^Koslnlt  lOtSoObOOO  I  Jelei-Orel,  9,821,376;  MoBcow-Riaian, 
fc^^iS??*  Jafca-Voreaesh,  5,359.528;  Warsaw-Terespf  J,  5,000,000  ; 
Kosloff'Voronesb,  4.562400  \  Snuja-Ivaoovo,  JjIV*.^^  ;  total, 
M,543^a6(  thaler»,  or  above  13,000,00a 

At  a  meeting  of  fff  -  creditors  of  Mr.  John  HamT,  yarn  maaulaclttrer, 
F.trBworth,  the  ti^'.u  haLihtici  were  returned  at  ;^26,86i,  and  tbe 
atnel*  were  cstirr.atc.l  ;i:  j:  ic),504.    ..V  tomposiii.  ,n  nf  io«.  in  the  pound. 


payable  by  tlute  c  [u 


:aoiients  in  four,  e  ght.  and  twelve  months. 


wa*  offered,  but  refused.  At  an  adjouinc-i  ineeuag  of  tbe  creditors  of 
Mesatfc  Waid,  Armit.ige,  and  Co.,  (be committee  of  inspection  reported 
that,  fiiMthe  nccetianr  intricacies  of  tbe  business,  it  was  desirable,  in 
ibaiBtaralaoftlwondilQcs  tliattheaftinaflhtfiinahoald bemad 


up  by  theudMi  tinder  inspection  ;  and  they  advised  that  the  cotnpo^- 
tion  of  7S.  61  &l  the  pound,  payable  in  three  equal  instalments,  at  fo  ar. 
eight,  and  twelve  months,  offered  at  the  last  meeting,  be  accepted  ;  the 
inspectors  to  have  power  to  take  a  deedofasssgnment  at  any  time.  A  r  .so 
lution  to  thii  effect  was  carried  by  a  large  majority.  Twoidditi.mal  failures 
arc  reported  froTi  Scotland.  One  is  the  hrm  cif  Messri.  Hunter,  Finlay, 
and  Co.,  calico  printers,  (Glasgow.  The  trtide  deliU,  it  is  itatcd,  do  not 
exceed  i^l6,000,  but  on  consignment  accounts  the  liabilities  are  aboot 
y^iao,ooa  A  oomposiuon  of  12s.  6d.  in  the  pound  00  the  'rade  debtt 
has  been  aeoaetad.  Aaiuplaa  UexaactadimthaaoBrigmMate  shnaU 
thevtnm  outwelL  The  other  is  the  fim  af  lflHR&  Blalcc^  B»di^ 
and  Co.,  et^ineers,  Victoria  Waring  Graenadc.  The  liabiHtici  are 
said  to  be  2,00a  At  a  meeliiy  of  the  cteditois  of  Mecsre.  Water- 
house  and  Kendal,  of  Stockport,  a  statement  was  submitted  showing 
groas  liabilities  about  ;f26,000,  and  assets  £o,'X)0.  An  .as  igninent  was 
made  to  three  trustees.  The  failure  of  .Mr.  Jerry  .\ridrew,  coltoa 
jp  nncr,  Mossley,  is  reported.  The  liabtlmes  are  ...li  l  not  lataelaffit 
an  I  a  meeting  trf  oeditof*  is  appointed  for  next  week. 

Thr  loiLmTng  Istha  Sank  girBmliBd  ntan  for  tba  mek  cadutt 
March  24  :— 

lilBS  DBrARrM'-rT. 

N«Me  bSaSdL.       <H         j(l<«ti<Si^i  C'r^N^mmcnt  DtbC   iCri,ai5,saa 

1 0(li*r  Securiaea  .„  ,..  ],<>S4.9M 
I  GsUOaiaaadBallioa    ...  t6.»i«.4go 


,C:ii,9i&,Coo| 

FANKIXC 
1,695.408 


Rett  

Public  r>ft>^^it*  .incltiling 

£  X  c  he.j  .jc  r.  Sivifig*- 

'isriks,  Coinaiissiaoert 

•l.iiicxiiil  Dr'ji,  ud  Din- 

dcnd  Acoountal   7.]'>7t009 

Mtm  DtpgiMi  _  17,00,*%* 

TiiM  itafiT  and atha 


C«v«f»itnt  fseiaWsa 

Nocci  ...  ... 

Gckl  and  Silret  Coia 


^  ia,it4,4l( 
...  t,>s<A^ 


GaOb  Foaacs,  Ouel  Luhm. 


4£4ftsaa,}y 

TUfTCtaillglNltta  following  results  when  eompaiad  with  the  pre- 
vious aaeks» 


j£»s.SrT 

...  )»4.>S< 
«.      M  9S«.JS» 

Iaa«as«  wm     —  -'!-*9o 


Rets  1(1,691,438 

Public  Deposits  «• 

(UitcT  Depoiiu  „      Ml  *tMi,*i' 

Actira  CircoUliaa  ...      .»  >i,}]6.4js 

Ob  the  other  side  of  the  account  t— 

0«TeniineasSae«lilkt  ~>  iii3.9W.oSl  V*ena—  £<':,ii4 

Oifacr  Seawtdss  «     19.114,4(4  Dwraau  ...             _  »4.M 

Notes  uiieiai<uyil  m  mm      i-fii.iJS  Decruie  390,055 

Bullion    „,     d«03)^ns        Pictiasi   Sj,9fr 

i!A\Ki:>tb'  OtxARiiioHoiaK,— Ktfiniofyaildcaifaicrairaa 

ending  March  34 1— • 

Thunlajr  £t,i6»mo  I  Tucate 

rriday  m»     •«  9,ai>],Q<»  I  W«dasMS|rH.      ...  l%aniM» 

Satu^  sei»)»tflga  I  .  ^ 

Moadav  MMiMI        _  _  ^  i^fS?*!?" 

JaiW  C  FOCOCK,  D<|iuty  la«aeMC 

Saliainalia  Kcaiiniidmaf  thtpntentposiite  altte  11^ 

sand  French  Rentes  fortha  waak  cndlBcUarch  94,  «Uh 


of  Consols  and 

the  corresponding  dale  of  last  year  :  — 


Gold  and  bulUon  ia  both  departmcBts  iCiJfO^«S 
Notes  io  memi    ...   uijafl,tt» 


l\o<ei  in  circi 

Mats  a<  diycaaat  mm  a. 
Acisa efOattois  m* 


iMS. 

j£]l,43S,99} 
l^ld3JlS 

•  3.  »♦.«*$ 
a  pec  oaaL 


Since  the  i8ih  instant  withdnwals  of  gold  from  the  Bank  to  the 
extent  of  jifio5,ooo  have  uken  place.  The  Briiomart  has  bronght 
^to^ 000  from  .Melbourne,  and  thii  ha.^  also  been  taken  for  export,  the 
demand  for  the  Cotitinent  being  sufticicnlly  acuvc  to  absorb  all  im. 
mediate  arrivals.  The  Syria  has  taken  £i^iOu  to  bonibay,  and  the 
llansa.;^33,ooo,  in  doitbtooas,  to  New  Yorlc  Of  silver  (he  Syria  has 
taken  /37,50o  to  liumbay.  The  demand  for  India  has  not  been  vety 
active  during  the  week,  and  the  supply  by  the  Tasmanian  was  sold  at 
60  7-  lOd.  per  oz.  siaodaxd.  The  large  amount  of  Mexican  dollars  brought 
br  tlw  Sagpal  Mad  and  Fnndi  ataamaia  has  nearly  aU  been  sold  at  S9i(L 
per  cc  ibr  China,  and  will  be  seat  thUhar  partly  by  Overland  Mai(  aad 
partly  by  steamer  via  the  Cape.  The  byria  has  taken  £3'^Sl^  I* 
China. 

In  the  market  for  the  F.nglish  Fanded  Secntities  there  has  hetn  very 
little  busiiieii  doing,  and  ihii.,  together  with  llie  probability  <jf  s-'up- 
ments  of  specie  to  Amcnca,  ha  checked  any  upward  tendency  lo  pncesi 
which,  upon  the  who^c,  have  been  steady.  The  preparations  for  tbe 
Easter  holidays,  and  tlic  arraniicaieats  foaaccted  with  the  fortoightlf 
■ettlnncat,  now  in  progress,  however,  have  interfered  with  the  course  of 
basiaaas.  Consols  are  at  93  to  |  for  money,  and  93!  for  the  account ; 
the  Kair  aod  Reduced  Three  per  Cents.,  91)  to  |  ex  div. ;  Eacbegjaet 
Bills^  par  t«  5s.  prem.  Indian  Securities  contmue  very  Heidjt  and 
business  quiet.  The  Ten.and-a-Half  per  Cent,  stock  is  at  910  to  IS; 
the  Five  per  Cent.,  iiii  to  )  ;  the  Four  per  CenL,  tool  to  {  ex  dir.  ; 
the  B<7nd?,  los.  to  20t.  prem.  ;  aitd  the  Debentures,  1034  to  4^. 

The  Foieitn  -Stciuk  >larket  lu-s  been  rather  dull,  and  the  changes  in 
ptite.s,  with  some  few  enct.'v'''i'"i  hive  been  unfavonrable.  Argentine 
a;e  4  per  ccnL  lower,  ^;  t:,4  -o  i,4  ,  S'.i; ■.  [:  1  ,.i, .  .Seven  pe»  Cent.,  {,  at 
75J  lo  6i  ;  Mexican,  i,  at  14^  to  15  ;  Feiuvian,  |,  at  78!  to  9^  j 
Kossian  Four  and-a  Half  par  CeaL  (1850),  ),  at  86  to  8 ;  Spaaidh 
Deferred,  i,  at  31  lo  i  ;  asid  Italian,  i,  at  55^  to  }.  Danubian,  00  the 
other  hand,  have  improved  I,  at  7610  8;  ditto  Eight  per  Cent.  (iS67)( 
I,  at  87  to  9;  Egyptian  Seven  per  CenL  (1S64),  4>  at  89  to  90'} 
Ttttkish  Six  per  Cent.  (1862),  |,  at  664  to  74 ;  and  the  Five  per  Cent, 
4,  at4l|tol. 

The  destUngi  in  Colonial  Govemment  Securities  during  tbe  week 
have  Ixtrn  m.ideiately  active,  and  prices  generally  have  shown  an  up- 
ward tendency.  New  Zealacid  Five  per  CenL  Coniolidatcd  Bonds  btve 
improved  los.,  1095  (096;  Tasmanian  S.x  per  Cenls.,  10s.,  to  1064  to 
1074  ;  while  Caeada  Five  per  Cents,  have  declined  los.,  to  924  to 
934 )  and  New  Bnnwkk  am  per  Ccau  loi,  ta  raik  ta  loijk. 
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Bulc  Sham  dina|Jhimt  the  «Mk  k««e  mutaed  nttber  iiucliv«,  end 
prices  Mnenlljr  ban  riTcn  ny.  Loodon  and  Wcttmiuicr  have  been 
particularly  flat,  and  Tiave  decUncd  £2  101.;  Anelo-Aoitruii,  £t } 
Chartered  Mereantae  of  India,  London,  and  Cbtna,  jfi  j  Ionian  Bank, 
£i :  an  J  London  and  Cmatf,  £1  %  vkUe  Am  Buk  ban  inprowd 
/I  ;  Horii:koacaiidSbH«harBad^;(j{aiid  IxmdMi  Chaitmdof 
Awtralu,  5s. 

Miicellancojs  an  !  Finance  Shares  throughout  tiii-  ■vjfk  Hivl-  remained 
iT?'  H^li*"^  request,  and.  except  in  a  few  instur.cfs  i>nc»^  have 
nwA  •  nua  Halicr,  most  of  the  electr 

WCtM  ML  Atlantic  Telegraph  Old  Stock  has  receded  2,  and  the 
Eieht  per  Cent  Preference  4;  ElaeMe  and  InlHlMtel,  «l  Renter's 
Telesnm,  2  ;  Kntish  and  ItUh  Macoeiic,  a  ;  and  HodMB  Bay  Com- 
pany, r.  City  Offices,  however,  have  improted  I,  and  National  Dis- 
count Company  i.  The  Sc*en  per  CcnL  Viceroy  of  Ef  ypt  s  Morteage 
t^95J  """'"^  ''"'^y      79*  to  804,  and  the  Nine  per  Cent*,  at  94I 

The  subjoine.1  report  on  the  rairltet  fur  American  fecurities  i%  from 
tne  Circular  of  Messrs.  Saiterthxaiic  an  1  Co.  :— "  The  cliief  feature  in 
the  London  niarket  for  American  securities  during  the  past  week  has 
been  the  iDcrcaMd  demand  for  tbeS-ao  Bonds  of  1S67,  holders  of  the 
prenooj  Inoes  abowlng  incTea«ed  dcaira  to  ewhange  them  for  an  equally 
yaluable  teeurity  at  the  lower  price.  Th«  duufe  ia  qnoutiont  since 
our  last  u  Tety  slight ;  but  there  appcan  to  be  a  growing  iaqwjy  for 
American  secuntiei  of  a  first  rate  charactar,  as  they  at  the  pieaaat 
quotatums  yield  a  higher  rate  of  interest  than  any  other  aoond  investmenti 
otfenng.  IlUnou  Centrtl  and  Erie  shares  remain  >t  about  former  rates. 
In  the  bond  market,  Penniylvama  (J.:ri,::.i:  ^[uI!i;a.'e,  after  being 
Offered  ^  8y,  close  firm  at  87*  to  8S4.  The  near  Usue  of  Camden  and 
Aabof  Scnp  ii  hit  qwlid  bklf  to  one  p 


^!ARKr■:TS  ny  XHF,  WEEK.. 
The  chief  features  ;a  the  ruUway  miikct  have  been  the  fall  in  Cale- 
donian and  the  steady  aJvancc  in  the  Sheffield  lines.  The  fonner  has 
beeu  caused  by  the  unsatisiaetoiy  natnK  of  the  report  and  tbe  niBovra 
of  litigstion  with  the  North  BrUsh  nliilif  out  of  the  appoctioDment  oT 
tbetraficoftheWawJqrnele^  Ttan  ^!pM,n  to  be  a  ray  gensral 
•fbioB  that  ike  Joinlipanewoiitliig  anangement  eatCKd  faitotopre- 
ctpttitdjr a eboit  time  since  will  come  to  an  en  !  in  c  inse^jnencc  of  this 
diflercnoe  of  opinion  aijd  want  of  himi  j:iiij;is  working  between  the  two 
campanies.  The  Sheffield  stock  has  been  influenced  by  highly  javour* 
aUe  traffics  and  wbai  appears  at  present  to  be  the  certaia^  <£  a  gaod 
ditidead  for  tbe  flennt  MfjeiM.  as  against  aillbr  bat  Juit  The 
pnbabi%  of  tooie  laort  telimate  alliaace  wtth  Ibe  Great  Northern 
bas  alio  fiMCtel  attotiaa  to  thU  itock,  and  ceased  some  v»y  good 
bqPiq^  IhciablllMa  icarcity  of  itoek,  as  cvidenccxl  by  the  low  rate 
of  eOBlfaaalioOl  at  the  close  on  Thursday.  The  c.^nlinued  depression  in 
fbeeoUMl  hade  and  the  increased  number  of  strikes  vri]!,  it  is  feared 
J  apon  the  business  of  the  Lancashire  and  Vork- 
BH  the  aHmhcarioa  of  itin  farther  decreases  iias 
a  decline  m  the  prfce  of  the  stock.  Incrcaved 
attenhon  has  been  paid  to  Great  Western  stock,  Ihe  good  traffic*  and 
the  satisfactory  assurances  of  Sir  Daniel  (iooch  at  the  last  meeting 
pointing  to  a  coiKiderible  improvement  in  th-  future  ofthis  undertaking. 
There  .las  not  been  much  activity  iu  the  southern  lines,  the  receipts 
upon  them  having  been  very  serio-.is!y  afft'cled  by  the  weather  Ust  week, 
whiJ:  necessarily  interfered  with  pleasure  traffic.  The  publicatioti 
of  the  letter  of  Mr.  Sali»buiy,  respecting  the  Metropolitan  Railway, 
appcanto  indicate  a  renewal  of  litigation,  and  hai  had  a  dcptesi-.nc 
cnct  on  the  stock  of  this  line.  Canadian  lines  have  been  neglccteii,  the 
•etere  taowstoras  having  led  to  eaeepttoaalljr  lo w  t  ra.<{i  cs.  The  fourth 
preteftneea  of  the  Trunk,  whidl  now  earrv  the  3  per  cent, 
interest,  appear  to  be  well  deserving  of  attention  at  the  present  low 
piicc.  Eries  have  fluctuated  at  New  Vork  from  33  to  37,  the  last  price 
being  35.  In  the  case  of  the  .^tUantic  and  Great  Wtitem  the  litiga- 
V.  n  with  the  Krie  hni  been  broij;!;:  to  a  cIoM^  Bad  negotiations 
between  the  two  > :i)m]i:i-i!ei  are  r.  going  on  in  an  amicable  spirit  and 
with  a  Tvew  to  a  s.at  sUct  ry  trrmin  jiion  of  all  matters  in  dispute.  The 
traSc  on  the  line,  though  not  officially  published  by  the  Erie,  is  under-  ' 
itood  to  be  rncb  graatar  than  was  anticipated.  The  dispute  with  the 
delieutuie  bioUen^  coauaittee  has  also  been  adjusted,  and  the  company 
arc  now  iuuing  7  per  cent  income  boodl  ia  fUT^infltf  for  ««pff|jjf^ 
coupons,  the  interest  on  which  will  be  dae  oatbe  ijth  «if  May. 
The  foUowiog  weia  tbe  rates  of  contiaoadoa  at  the  half-monthly 


Opeainc. 
'  - 1  i-i6bk. 


H.(»is.e«e. 


CalnJoniaa  ...  ^      m  ].i6  tl 

GmtEMMta       ...  „.  ls.td.IOM.3d.MB. 

Crcii  Wouia                       „  fi  to  K  caa.  «.  |-|6  M 1-16  ^ 

Onu  Noftlwni  A ...             „  e«cs.  «.  }i\o  }i  ok. 

I  Brighun      ...      ...  M  U  y  em.  ...  even  «o  %  coo. 

JNoitbWcsian     ...  ].i6lo  j-iCean.  ...  fan*. 

, Chsihaa. laA Dover  ,„  od.  10  1s.3d.cob  ...  uom. 

un  and  Voritshii*       ...  K>o>icoa.  ...  3-16  coo. 

— — .-J.,  Shcflr.,  sail  Lincolsutiire  >-Tr:  ta  ^-i^j  c^a.  ..  even  to  ^  coo. 

SIS^^^    M-i'i  t  n  ...  3->6«o  5-16  eon. 

  i-iS  ij  3  o  COB.  ...  um«. 

South  r.a>icmt                                    ii>  %  con.  ...  ^-it  lo  3.16  coo. 

piMj"A''   i-i6  to        coo.  ...  ume 

LjriTii!.r,jrs          ...      „.      ...  »1.  toM  con.  ...  3<t .  to  6d.  coo. 

t' 1  1  J  Stif.j 'i  :^  B3[id»  ..      ...  1 104  pr.  ct.pr.aa.  em.  uaw. 

Ci^.i  I  c       at' C.inj  Ia  ^      M.  9tl.  to  IS.  3d.  ooD.  ...  lama. 

Omt  Westers  of  Caoada         ...  6(J.     1  s.  caow  „.  sane. 

iHwrieaad O.  W.  BobJi       .»  i.i6  lo  3-i«  coo.  ...  i-iCeoHcoo. 

WM^dlMadabianm*    ...     ...  i-i6  to  ]    cod.  ...  i-i(toHcon. 

«es  ...    6d.  ij  m.  ccn.  ...  jd.  to  gi-  cm. 

To-day  being  G'jod  Friday,  there  was  no  bosiness  on  the  Stock  Ex- 
change. On  Thursday  Shcffields  and  <jre.it  Northern  .V's  were  in  strong 
demand,  the  former  closing  i},  and  the  latter  3  per  cent,  better  than  on 
the  previous    day.     The  following   were   the  closing  prices 

,7l|to78|t  Great Eaatera,  36!  10  jTii  Oteat  MeMliH% 


107  to  loS !  ditto  (A),  108 1  to  109 1  Great  Wolenk  a»t  to  yAi 
Lancashire  and  Yorkshire,  las]  to  123!  )  Leodoa  aad  Bqghtoa,  481 
to  4Bj  JLondon,  Chatham,  and  I}oNr«  t6{  to  lC| j  Loadoa  aad 
NoraiUfeitmi,  115I  to  iisi  ;  MaadwHer  aad SbeMaa,  S6ito$6|i 

Metropolitan,  lfla|  to  toai  ex  dir.  ;  ditto  (Extension),  loii  to  l<»|«K 
div. ;  >fidland,  llAf  to  117  ;  North  British,  35  to  36  ;  North  Eaitm 
(Berwick),  loj  to  103  ;  ditto  (Leeds),  5S  to  59  ;  ditto  (York),  92  to  93  ; 
ditto  (S'  jckion  and  Darlington),  130  to  131  ;  -Soiith  Eastern,  75}  to  70  ; 
ditlo  (A  Deferred),  45}  to  46i  ;  ditto  (li  Preferred),  107  to  loS  ;  Great 
Western  of  Canada,  14J  to  14}  ;  Grind  Trunk,  IjJ  to  15!  i  ditto  (4lh 
Preference),  17  to  174  ;  East  Indian  Railway,  I07I  to  loSi  Atlantic  and 
Great  Western  Eight  per  Cent.  Debeatuics,  32  to  33  ;  ditto  (Sevea  per 
Cent  CoosoUdated  Bonds),  31 1  to  32 1  Eries.  24  to  24I ;  Illinois  Cea* 
tral,  97  to  974 ;  Great  Indian  Peninsular,  105  to  1054 ;  Aatsrerpaad 
Rotterdam,  lo|  lo  104. 

Glasgow. — Messrs.  Kerr,  Anderson,  and  Brodie  report: — "The 
general  market  has  been  steaidy  at  higher  prices,  more  particulaily  for 
Great  Eastern,  Great  Western,  Great  Northern  (.'.),  and  SheRield 
stocks.  Cinad.oj  also  were  finally  rather  firmer  than  at  the  0|>enirig. 
Calcdoni.in  stock  was  largely  dealt  in,  at  one  time  marking  a  decline  of 
3Js.  6d.  on  the  day.  There  was  subsequently  a  rally  of  los.  per  cent, 
from  the  lowest  point.  For  next  account  transaclioni  were  reported— 
Tt(.»  CelcdODian,  774,  ],  {,  \,  \,  \,  I,  \  ;  Great  Northern  (A),  lot}  } 
Qmt  Wotem,  50^  }.  h ;  Canadas,  144 ;  ShefTield,  564,  |,  { ;  Metio- 
poliiaas,  loa}  ;  Edinburgh  and  Glasgow,  s8|." 

Lbxds. — Messrs.  Wise  and  Jennings  report: — "  Therehasbeen  more 
btna-fidt  business  done  in  the  market  this  week  than  for  seme  time  past. 
In  railways  the  chief  fluctuation  has  been  in  Caledonians,  which  have  fallen 
fully  2  per  cent.,  in  con3e<|uence  of  the  report  havinfj  received  an  un- 
fav.  uribir  jnterjiretation,  Manchester  and  Sheffield,  luvi-  li-.>en  in  strong 
demand, u.ving  in aruinouredarrangementwith  the  Great Morthem;they 
c  1 05C  2  i  belter  than  last  week.  Loadonand  North  WeetcraabaTe  improved 
I  \  per  cent.  Great  Eastern,  Midland,  and  Great  W«lem  have  beea 
ooaifaiatiiely steady.  In  AiMtieaaa,  Eiicaaiaaeir  dcpicned \  tbeM 
ihBreiBiaTery  largely  held  \m,  bat  faoMBB  Aoir  ao  dicpoHtion  to 
realiie  antil  a  change  for  tbe  better  seta  u.  Atlantic  ConsoUdnted 
Bond*  and  Debentures  show  no  varialioB  of  bnportance.  The  following 
are  the  marked  transactions  of  the  week :— Midland,  117,  i6k  : 
Great  Northern  A  DcfcrTe<l,  107}  ;  Great  Eastern,  37,  6i  ;  M.inchester 
and  ShctTieki,  5jJ,  13-16,  4J,  5},  5;  North  Eastern,  Berwick,  ic« ; 
Great  E.i.tein.  Kj  X  2,  tyi\;  North  Western,  $  per  cent.  £1^ 
shares,  154;  Midland  uiconv.,  %  per  cent  j^l8  shares,  194;  Midlaiid 
COOT.,  5  per  cent.  £\%  shares,  186%  m4  ;  North  Eaatcn^  «  per  euL 
1866k  t<Hi  t  Leeds,  Bradford,  and  HaliAuc,  132,  132}  x  a ;  BMt  Indb^ 
Gamateed  5  per  cent,  107!  ;  levi  ed  States  5-20  (1865),  tilt  Bile, 

941041.*'   

WEEKLY  TRAFFIC  RETURNS. 

The  traffic  receipts  of  the  railways  in  the  United  Kingdom  for  the 
week  ending  March  26,  1869,  upon  a  mileage  of  12,936,  amount  to 
£^t&,^^\^,  be^pc  cju.a!  to  ^1^54  15s.  \>tr  mile.  Fi)r  the  corresponding 
week  of  last  year  the  receipt*  were  <£675,557,  the  nuiaberof  miles  open 
12,543,  or  ^53  17s.  per  mile  A  comparison  of  the  two  weeks  shows 
an  increase  in  the  aggregate  receipts  of  ^32,875,  aad  aa  faKreate  ia 
the  number  of  milca  opca  af  394.  Oa  the  liaee  bafiag  tenaiai 
in  the  metropolia  the  increase  hat  beea  on  MetropoUtaa,  £i,%\^ ; 
Great  Eastern,  ^^328  ;  Mid!sneL  /7,737  :  Great  Northern,  ;^3,247  ; 
Lorvdonand  South  Western,  1,325 1  Great  Western,  ;f2,o67|aad 
Loivdon  and  North  Western,  ^'4,914.  But  there  has  been  a  decrease 
on  the  London  an  I  Brighton,  ^  1,749:  South  E.istem,  ;6i93  ; 
North  London,  ;^I74,  and  London,  Chal!i.-)m,  and  Dover,  590. 

On  the  principal  lines  in  England  and  Wales  there  has  been  a  de- 
crease on  the  Lancashireand  Yorkshire  of  ^i,io6;aaincrease  on  the  Man* 
che-.ier.  Sbe(BeU,aadLhwobMfaiiaof  j(%tn;aatlwNoftb  laetam  «< 
j^4,9i4 1  and  ui  SwHlead^  tbo  Glaagow  aaa  Soatb  WoMib  ihoin  as 
uKxcaMof  ^776  J  and  tbe  OsVioiifin  and  Woith  Bcitiib  of  ;ga^<sS. 


UEETIMGS  TO  BE  HBLU. 


RAILWAYS. 

Compuy.  Claii.  Data. 

Fjiv.  Norfolk   „.  Ei.  March  »; 

Scinde   Mitch  30 

Ca^tlonUa    (Icn.  Mirch  jo 

B'dlord  and  Nonhamptoa  flea.  -MitcT  31 

Virna     Gen.  MjtrcK  31 

N'rw  Rtiymney       .,,       ...  (ren.  March  31 

Wr.i.n^'i  in  .itiij  Draytan  ...  '"HTfi.  March  3: 

Hitua  and  San  Francisco  ...  Gen.  April 

Melropohun  OjaOkt       .«  Adj.  April 

Bolivar        ...      M«     ***  Geiu  Aiiril 

Gr^inil  Trunk   .m  (ien.  Aprii 

BuiT.tlo  and  Lak*  Hum  ...  G«ii.  Ainl 

Recife  and  Sao  FraadKa ...  Gen.  A^jni 

ImprL  Leabety-Csefaawiu  Gea.  Apal 

SiMlhAMtrian  (Laabaido)  C«>i.  April 

BuaUa  Bn4  \jlm  Vbmm  ...  Adj.  Ajarll 

MtCKpoiiaaOiiBiet     ...  A4|.  May 


PUc«,  ftc  Hour. 

Norwich    i 

I-ondon  T.ivsni    ...       ...  x 

Gla-tcr;-'    1 

J,  We.. cm  n'.ti?r-zh.amber«  «)i 

xj.  AogcUr-'Urt     ...       ...  * 

d,  Vtctoria-itrect  ...       „.  j 

Pafltiinfcan  Sutioa      ...  s 

I^tJi^n  Tavern  t 

W«icai:aster  Palace  Hotel  ts 

37,  Utmbani'Urcct        .»  » 

City  XermiBiu  HoMl  t 

O'trXMawlM    ^  c 

I.oiidoa  TkiswB  ...     *■*  a 

Vteima    St 

Par>>...              ...      „.  J 

Ciijr  Tcmisus  Hol«l    ...  1* 

Weslaiiaaer  Filace  HoSbI  is 


City  Offices  ...  M, 

Mutual  TouiM     _      ...  Oca. 

Unileii  Laiwl ...      _      .»  C«n, 

Britiih  Cuiight     .„     ...  Gm. 

Fabnoudi  Waurrafca  „.  Can. 
Univatial  PtivaM  TalfrylL 

r.juu<U  Coiaimqr          ...  Qie. 

Price'r  PaSsMCaadIa  G«a. 

Bnttih  Amaieaa  Laml  Gm. 

Home  ani  Colonial  Marine  Gen. 

Scoui»h  Prwvi^eni   Cren. 

East  India  Lon-i  Credit     ..  Gen. 

Loo.  Printing  ^  Publishing  (ien. 

Conmerx^iai  Oas    Gen. 

Britiih  Empire  Axmrance  ...  Geo. 

Anjlo-Mexi' ail  Mint       ...  Ocn. 

Phixiiuc  'Jat  _  Oaa. 

Alliance  Au<itaiK«<..       «•  Gia- 

iiDperisI  Uat...  Cea. 

l.eeds  and  LivopoH  CsMl  Gaa. 

Liiii    .  •»     m  gae. 


MISCCLLAHBOVS. 

G«a.      March  Sc.  Ctcaeat's  KoMi 


March  30 
March  31 
Maich  u 
Much  V. 
Kaichsa 
Miitksi 
March  st 
Maieh  31 
March  31 
March  31 
March  31 
March 
A|>ril 
April 
Apnl 
April 
AprU 
Aiiril 
April 
April 


33.  NorfaOmnet 
n.Gtoiyairaid 
ji,  SuiiumnK.a 


3' 
a 
6 
6 
7 

i 
9 
•9 


I.  EaM  ladia  Avaaaa  ~ 
LoadoB  Tavam 
3f,  New  Biwl-<lre«t 
<j.  Tbreadnt«^t-«lr 

Edinburjrh  

London  Tavern  ... 
33,  Pstemoster-row 
1..04don  Tavera  ... 

Radky'!.  Hoiel  ... 
Finsburv  pl.ice 
Bridfc  If 

Baftholomew-Uaa  ,« 
13.  John-sueat  „ 
Brad  ofd  „. 
Edia) 


a 

I 
a 

t 
t 
S 
t 

X 

I* 


...  It 

~.  a 

•m  S( 

_  a 

~.  a 
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DIEECTORS  HALF^'EARLY  REPORTS. 

^   ^  NOETH  HHITISIT. 

^^■•MMt of  Am dilwlMi of  tliij  company  i»  as  follows  :— In  the 
Mwwmtolu  «|Modlian  ahuvMbl«  to  oBpitd  •cooant  »moutit(, 
aBwitduetiDC  •  oredH  of  £U,1M,  t»  «U7,ltt.  The  d*t»iled 
MMBMnt  (iT«n  in  aooiniit  Wo.  5  Aow  fbtt  th*  Oimimj  ia  rctpcet  ©i 
iiOM  end  works  open  for  tr&flic,  s iditiont  to  ItliliOMI,  ««.,  iwt  been 
£51,725  ;  for  lioet  in  courto  of  conatructtoa  OV  to  b«  eoattrneted, 
tK,Wi  ;  foradditieoal  plimt,  £24,8<)3  ;  and  on  Mcoant  of  aabierip. 
tioiit  to  labeidUry  lioae,  to  which  the  comfmnj  ere  onder  iUtntorr 
obligation  to  QoatribuU,  £116,459.  ThL>  flntl  aeoouot  of  the  con- 
tT»«ton  for  the  ntw  Leith  «nd  Orantou  linvt  (forming  pert  of  the 
jBditiburRh,  Daufermline,  end  Perth  BaUp»j)  lm«  tmn  s^jmti-d  and 

Cid,  »n(l  t^io  other  li«bilitiet  of  the  oompen/  coiUr»ot  cn-ditor*  are 
i£f  gradnallj  liqaidMed  m  the;  ere  edineted.  Il  «iU  be  obe«rTeJ 
troB  th«  aeoooal  Ba  7  otlf  a9,m6  rtmtmt  lo  be  peid  ei  con- 
bitattone  to  olbwr  nUwmf  ;  but  thwa  u  bewdM  •  oontiogent  earn  of 
£Se,000  eUimed,  which  the  computy  diipita  thirirliiWHjTiiridnn  re 
So  argent  were  the  repreeent«tioaimdototlw  dlffMlonfir  odditiottkl 
vagone  to  oerry  th<;  iacreMed  trmfio  offered  for  oonTeyaoee,  tbet 
"^^  neoeeiiij  of  eootneting  for  600  new  wegene,  to 
eott  £38,700,  tbu»  aatieipstinir  the  vote  of  tho  thureholdere.  A 
coLiidfrable  aunihcr  of  ■  .l  hai  already  bsen  deliTered,  end  it 

it  intended  that  3W  of  s  i -jq  tike  tho  pl»o«  of  an  equal  nni»b«r 
ofbirtd  wagoae,  which  l  c  i  ujuny  have  giran  aotioe  lo  the  ownera 
bo  returned  to  Ibem  m  tsejitcmbtr  next,  Ib«  eompuijr  hare  ths 
WHm  of  pnTing  the  prioe  of  300  of  theee  new  wagose  in  one  autn,  or 
qrHir-yaatlTinetaliMnto  epread  oror  a  period  ot  firsTtare.  The 

nit  7«UMf,  1888,  tmv  bean  at  IbUotn  t— 
Meaipia  trooi  paatengen,  paioel*. 


  £736,  sn 

BxraKmnntB. 

■•fi.taOw  B^n■*o(t■t 

MaintaiMaoa  of  way, 

wwk*.  and  tMtm ...  £98,Ml  £98,874 

Iiaeainotifa  pomr     ...  86.990  103,912 
Oairiaga    end  wafon 

lap^irt       ...      ...   60,76S  3fl  3.10 

Xrmific  expeoMO        ...106,720  H  " ,  J- 

€taii«ral  ebargee       ...    17,393  le.ixxj 

Xavohargee    ...      ...     2.828  3,2S9 

Ooapeoaation  ...      ,„     7,318  7,G0a 

OiaMiDw  inelioe,  &«.  ...     1,419  2,931 

Ibtth  amd  Imj  ftrriea  13,878  10.484 

Fwliaaiant«7  espaatat    2,000  fl,000 

Bataeandtaza*               9,318  8.4tt 

Oannunest  do^     .„     7,687  7,314 
Mil««i^   of  ooniifta 

•ad  w*{Tini...       ...     8,163  1,492 

UaienCiisi           ...     1,093  i^ija 

Boraiial&i^a  Uu  Worki        483  572 


£1,488  ~ 


£16,019 


14,43S 


8,966 

777 

S4S 


705 
818 
480 
888 

1,512 


1,970  — 


40 

88 


oad  a  fBTtber  enni  of  £80,000  hj  4}  per  cent,  deben. 
I  Ifaaa  accepted  in  exohanga  far  dabaotarea.  Betwixt  thie 
ndllwllthlCay  thebtdaoM  wiUbaamnndon  the  eame  or 
■NVO  AMVaaUa  tenaa.  Tb«  Oleagov  aad^oatbridge  BailwaT, 
ooaatitnted  a  eepaiate  nndertakiag  in  the  ceiapany,  it  being  ▼igorooaij' 
proeaoated,  and  the  eaginaer  ia  -eangnine  that  the  Una 
will  be  ri-Bil»  for  trafTic  in  about  twclro  montln  from  thii  time. 
The  011I7  b  1 1 .  ]ir  riijfed  by  the  director*  in  the  present  aeasion  of 
Parliaiuent  la  that  to  prjTide  for  tb«  eonvtnioo  of  the  -Ufurrfd  diri- 
dend  wErraiita  into  sioclc,  to  antboriaa  the  abandocd  ' i.t  0'  certain 
lailwaT*,  aod  far  other  porpoae*.  A  copy  of  tba  bill  hm  r  em  Jran»- 
milted  to  aaob  ehereholder,  end  twtoe  eubailted  togi  i"^:  mcctiirr? 
of  the  eenpaa;,  aol  tba  gnat  bodj  of  the  aharaholder*  hate  eipreased 
their  eBlira^>pw<*l  of  kapaweilioaK,  Iho  ikoHan  lum  repaaladlr 
^intad  out  tba  gfMt  (mportnao  of  Ob  OMMira  to  the  oonpaoT  a 
iBteveilt,  and  thay  otnnot  loo  atFcngly  tirge  cTery  thareholder  who 
haa  not  eigniSed  hie  approral  to  do  lo  now  in  the  aceompanyinc 
paper,  end  r«turn  H  to  tba  aecretery  forthwith.  Thie  meaaare,  if 
sanctioned,  will  thorsaghlj  re-aatablilb  the  oompany'e  fioanosal  poat* 
tioo,  aad  enable  tba  direotora  to  reaome  oa«b  diridendt  in  Stptember 
next.  It  proeidre  a  fair  arrangemetit  fcr  the  oonreraion  of  the 
deferred  dirideod  warrants  into  t  p<r  cent.  d«tMmtare  stock,  and  by 
aecoring  the  oompalaory  redemption  of  that  stocic  ot  par  not  later 
than  the  31et  July,  1S76,  it  cSeotoaUy  protecte  cuaticg  prefaranoe 
stocks  ^ioft  dwroBlaMon  ;  ao4  itlutker  proriUes  that  the  additi»i»l 
powtrt  applied  ftr  to  niaa  oamtal  will  ba  sui^eet  to  the  ap  ^ 

oontrcl  of  the  sharaboldrrs.    The  directors  ara  aniitled  to  expaet  {  

thoee  aharabeldara  who,  diff<ring  on  poinia  of  detail,  ara  yetatOMo 
with  them  npon  the  immediate  neoeeeity  of  an  arraageinent  with 
respaet  to  lha  deferred  diridend   warrants,  will  waire  indiridual 
I  opiniona  in  ferour  of  a  m»a«ure  admittedly  equitable  to  ths  propriatoit 
j  genera. I-,     ,^iv  itiis  bill  it  is  proposed  to  crtat^  tho  Stobcroea  branch 
'  into  11  ai  ^ianiii-  undertaking,  and  the  dir»i"'r>ri>  wrrf  at  one  time  hope- 
!  fi;l  ri:at  ill"  M-»oiiaiion»  which  they  iimi  o-|;r-:-.i-ii  wr.htbe  0)yde  Kan 
gatioQ  Xrustecs,  to  adrsnea  tbe  necessary  capital  to  complete  tha 
SaUvW,  WOnId  btfOmoIlidiB  aeanclDdadagrtement  t:  h:  !:r>;  du.sd 

totbomll.  IVooi  ToriouOMBSs,  bowerar,  it  has  been  found  that 
iWo  oaniMt  bo  aeooapUthod  darfog  tto  pwiiat  aiinii ;  bat  tho 
dinotore  bafoovMy  aoofdopwtiiat  ■  mttmOtr  oi^dholiiii  1  arranga- 
mant  will  be  malmd  boCwe  next  eetaioa.  lha  coaaltMMB  of  VO 
Stoboioes  branoh  will  ofttrd  to  the  eompaay  diraet  OOOMo  •»  lio 
barbonrof  Olasgow,  en  sdtanta^e  which  they  do  not  at  prtaent 
peesees  ;  and  tba  fortnaiton  of  the  dock  which  i)ie  Clyde  trnstcea  ara 
aathoriicd  to  m»k«  at  the  tFr.niDaa  of  itM  branch  at  Sfobcrtvss  tniut 
farther  tec  lire  a  large  traffic  for  the  railway,  and  afford  a  cortain 
rctam  on  tliersuiCal  which  may  be  contnbat«d  towards  the  separate 
undertaking.  Fur  the  protection  of  ths  company'e  intareata  the 
directors  have  felt  themetlrte  called  npon  to  petition  afainst  several 
WHO  piMKid  tetho  poiMOt  MQiiM.  Jhwiag  Teat  htlf-yaar  the  ehara- 
MdarahaivolMttbonhMkUoaMPTioaa  of  Mr.  John  Onr  Bwisg ,  who 
resijrned  bia  seat  at  tbe  board  in  oaaseqaenoa  of  hia  ioM^f  I»d0ta40 
Buffioiect  lime  to  the  compeny  by  the  daimt  of  hie  OM  mianilWO 
bueiQosi.  The  directors  have  elected  in  hie  plaea  Ifr.  WHSaalfilWriOi 
Manderston,  Berwiokahiie,  late  'HJP.  for  tba  Leith  District  olBorj^^ 
At  ihi9  mfaiiuf  the  directwa  rotiiiiMr  by  Mlatiiii  ooo  Ma 
K.P..  Mr  ( .  .^pbell.  Dr.  Mil^. Hi;  W&t^taAUt.  - 
are  eligible  for  r«.elcetkKi. 


£408,770  £407,702  £21.601  £S0,6U 
Hmo     8.878  7,389       1.888  — 


The 


£400,092      £400.468  — 


£361 


The  bslanee  of  rerenue  applicable  to  diridend  ia  £162.817  ;  and  it  ta 
leoommendod  that  this  sum,  with  the  balance  of  £41  brouebt  from 
Isat  half.yra,,  to«eth«r  .ClGL'.tiSS,  be  credited  by  wey  «f  dividend  on 
the  BMVsral  stocks  enutofrated  in  the  statement  No,  11,  which  will 
abeorb  £163,851,  and  that  the  balaaco  of  £S  17a.  be  carried  forward. 
Ibe  eharebaldats  ar 


tkata  dirideada 


>^Tlt'l'  that  tbe  position  of  tbe  eompany  preTent* 
;  paid  ia  eash.  Ths  diridende  will,  therefLirc,  be 
ttooks  to  which  a  lien  is  atltehed  for  liie 
m.  It  a8hnU  tho  diiaetoM  totisfaetion  to  b« 
to  report  tlwt,  iftiit  bimIIi^  wwuif  logMaMo  demand  01. 
tarenna  acooant.  tfa«0  to  on  fanvwo  OH  Mt  imoua  beyond 
(bat  shown  in  the  aaeoanis  of  the  oonaspoa^^  ptM  ot  imt 
year  aofflflieDt  to  admit  not  only  of  tbe  deoIaroHoa  of  Ibo  Ixad  dlei- 
dand  of  6  per  on  tbe  Moakland  jprefa««nM  (erdinary  )  stock,  bat 
of  a  imall  dividend  to  tba  holders  of  Bdiobargb  ud  Olaafow  prafar- 
aoee  (ordinary)  stock.  Notwithatandtng  evwry  exertion  made  by  tbe 
il:r,  rt::ri,  ih«  rospecliTe  proportions  0/  the  IraOo reosipts  to  bo  drawn 
^7  tite  UaiadoBian  and  North  Btiiiah  Oompaniet  under  tbe  joint- 
*'  smeot  have  tint  yet  bean  datermined,  but  they  tinst 
(■•J  ba  fixed  without  mueh  further  dtlay.  The 
MM  lodgod  with  the  arbitrator  tbe  eompaoy's  claim 
MO  •  of  the  joint-purse  agreement  in  respect  of  the 
vrovorlaT  rmte,  and,  tuultr  any  frirninraiMaa,  thaw  MKtoioalo  tbe 
■MBit  wUl  bo  a  aobelantial  addition  to  thto  ooopoi»'oi«v«nMibtba 
iMaotiaBc,  tba  directors  have  bad  no  altaniaUve  but  to  adopt  tbe 
aeparata  aaminge  of  the  railway  for  last  half-year  for  divisioo.  The 
proportions,  when  flied,  will  be  applied  at  fram  31st  JTaooary,  1868. 
It^U  be  obarr»ed  from  the  capitsd  accouiit  that  there  hat  leen 
wceived  of  tbe  44  percent,  debenture  stock  created  in  September  last 


WHM  OMa 


CALEDOKIAK. 
bdMJi«poi4or  tba  diraatort :— The  aeeauoU  of  the 
far  lb  boKyaar  to  Ibo  8ia  Jannaiy,  1869,  bava  beaa 
ia  tbe  form  presoribod  hf  tko  BonMon  of  Kulmm 
I  Act,  186&    Tbe  balance  availaUo  for  dttUa^  it  it^.SSS  ;  altot 
!  payment  of  dividend  on  tba  prafereooo  rtoiitiL  £207,190,  that* 
I  remain*  £81,368.    The  dirNilor*  racoMMaod  •  dividend  on  ib« 
ordsnarv  stock  at  the  ra'e  of  3J  par  cent,  per  amiam  (Ires  dividend 
I.Tr  "iiinti^   ii  1st  January,  when  the  Clfland  and  Midcalder  Railway 
was  oper  t-  1  Tur  L^o^da  and  mineral  traffic,  on  that  portion  of  tha  atocs 
charged  agiK-si  1  rcmium  aocoaet)  £73,301,  leariog  to  be  oarried  to 
tbe  oredit  of  ocit  bal/.yasr,  it;8,(J0r>.     The  rsTeaaa  and  warking  a»- 
penaaa  oftbooBitaduadarukiag,  including  the  oaaida  ■■■■■■4  irift 
thoaa  of  tbooortaspoadiof  paried  in  ai»— 
ntomo  iBOima. 

_  ISO".  18S».  locraasa. 

Rufamr     ...  ...       £517.657     £814U1  £86,484 

Oual    51,U38  88,84» 

WOBXtHO  ZXI>BV8ai. 
_  18*8.  BateperCt  IM*.  RaiepsrCL 

Beflmj  ...  £390,468  £46  1  3  ...  £39^962  £43  4  1 
Canal  ...  18,888  2S  18  7  »L8fi8  88  •  S 
Tha  dirooioiB  rogrtt  that  the  propoftiaa  of  lko|ghlM 
to  ba  drawn  by  the  North  British  and  Otiadonian  Oamft 
the  joiot-purta  agreament,  baa  not  yet  been  aseertaiaad. 
liminary  towards  a  settl(>mant  by  fb«  esmmitteeof  tba  twoc 

it  i*  Msaotial  that  the  intent  and  meaning  of  oertatn  etaaaea '  

agrasment  should  be  d«teirmiD«d  by  tha  arbitrator.  In  the  mcaa- 
time,  tbe  a'jtaal  receipto  only  of  the  company  arc  given  in  tba 
revenue  aoeoont.  Tba  cost  of  nMint^nance  and  rett«wal  of  the 
permanent  wajrand  stations  is  £9<),996.  but  £08,3t->2,  fxiingat  the  rate 
of  £900  per  mile  per  aaDum,  hae  been  charged  i  and  tiie  iitanam 


£138,000,  and  since  the  3Ut  January  a  furthsr  sum  of  £80,000  bas 
fcoon  gM^togrtbar  £21S,CKX),  which  bas  bean  applied  in  the  ettino- 
IMB  Of  Mbmnna  to  OB  equivalent  amount.  The  debentures  fallinif 
to  £770,000,  and  opwarda  of  £400,000  bava 
tvanMialoaadaair  taaoil  4  per 


awi  tho  oalail  aad  tho  aotimaiad  aspeadttnre— 
id  to  tha  orodit  of  tho  raaaw*]  of  way  aooonnt,  wbioh 
now  amount*  to  £7,680.  Tba  actoal  etneDdituw  nr  thaMdoMi 
renewal  of  tha  rolling  stoek  is  £84,482 ;  Wt  £8^Bia.  «ko  WMOOf  Ito 
plsst  worn  out,  and  not  yetreplaeed  at  Sletftsaofyihss  been  ebalfiS 
in  addition,  msking  a  total  agalrnt  revsooe  of  dBB8,731,  being  at  th* 
rate  of  .'>'83(J,  per  train  mile  run.  The  averaje  r»l«>pf  the  debantma 
interest  is  €4  2».  84d.  percent.,  oon'rn?-.  1  .-  ih  £1  i-  6jd.  at  Slit 
iTuly,  aad  £4  Ss.  lid.  at  81tt  Janoai;,  ibOB.  The  traosaetioaa  Bi 
of  tha  OMiagtim  of  Rkad^rvdlBlllll 
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MdoM  Um  rate.  Th*  niMnditaM  ob  mML  mmvU  4k 
imU.jtu    hu   been    £165,902.     Tb«    Mlimlad  ni 

hr  the  h»!f.Tp»r  to  31it  July,  1B09,  miy  be  laamwiMd  u  followf^ 
— Cti  ii  raunt  0/  hnr«  open  for  Iraffic,  £10,238;  OH  Bccount  of 
li::c!  '.n  eourt*  of  coD»tni«lioD,  £114741 ;  for  roIHng  utork,  £30,£t02  ; 
on  sc  roantof  •nbwipliooe  to  lha  C«U4n<ier  »nil  Ub«r,  bihI  Crofche«i 
»nd  Xumeraocl  line*,  f r,2  (100  :  lof.l  fitiiiiMed  rxp«n'liture  for  the 
h«lf.jearto  31.-.  .IJj,  1  /Vi,  £237,011.  Xlie  "  Kit. muto  of  further 
opcmdilure  on  c«pif»l  uocount,"  iuciudei,  in  cumpliimce  with  the 
IWTUMM  ot  tb«  B<«glalion  of  Bailvtyi  Aet,  iSm,  itie  whole  of  the 
ttmifaiKt'*  powan  ;  bat  tiu  bill  no*  bcfor*  Pu-liwmuit  prandM  for 
u*ahiM<»m«it  of  wirkt  lahtMnJ  im  tbaw  tatmtfma  momI 
«iaM«Bff  £900,000:  mi  «b»  Mthnle  vflllwNdoMito  ■aoltM 
eenTwpoading  witli  Um  •bkudoomuiU  wbioh  may  b«  mMiMninil  the 
Mtimated  uiMnditmr*  OQ  •Otoont  of  ibe  Unct  tlmdj  opOMd  for 
traffi?  will  be  ipreid  o»ef  t  period  of  eight  to  ten  ernier*  yMn. 
BiDce  -lit-  ('all'  of 'iiolut  hitlf.jekrlj  mectiDii;  nefOlUtioni  have  taken 
pLice  Willi  BTiew  to  modiaettion  of  the  »,»reement  between  the  0«1#- 
doBisii  and  tbe  Calbader  ind  Ohao  Comp»Die»  :  »n<i,  euhject 
to  ttie  approral  of  the  ihirebolder*,  acd  ti  itetQtory  mnolion, 
wywyoaid  that  Oban  i»piul  ehail  ^L-  r.idtrit-rrii  to  £213,900  ;  of 
^biaa  ttw  Oaledooias  CooaiMUijr'i  proportioA  iball  be  redaced  to 
^^&?%!^  tacMwf  AMWiWataMd*  Mid.  aad  aa  autboriced  call 
if  nMMNl  Ifav  IwiNviRf  powm  nffl  ba  radaeed  to  £81,300.  Witb 
thie  reeirieted  eapital  U  itiatMdad  to  oarrj  tbe  railway  to  Tjndram, 
where  the  road*  to  ObM  and  ft*  STortb  bytba  dilFerent  rotttet  eonrfrga. 
Tbe  Caledonian  ConpaBjrara  to  work  the  traffio  and  maintain  thalina  at 
a  coit  priee.  The  omn|>leiion  of  tbe  workt  to  Tjrndram  U  to  be  goaran- 
t«ed  to  the  Celedoniao  Oonpanj,  without  involfing  them  in  farther 
liability.  If  the  propoeed  anecmeot  ia  adioatad  by  the  day  of  the 
ueetmg,  it  will  be  lubicilteir:  if  not,  it  will  belaid  before  a  nK^tio^ 
tobatpaetally  oaUed  for  ih,-  p,irj  nn,.  TbeloUowing  biUi,  now  before 
fwUamaDt,  bare  already  been  approTad  of  bj  tbe  ebareholdert  iit  the 
•  •  Hag,  bald  on  S3rd  Pebmarjt  and  they  wiU  be 

'  Mpmal  after  thtj  aball  bate  paaMd  the  oon- 
_  >jrf«ta]Iinw<rO0BaMM.  l!hqr«Mt-<*AMIflMaMhiiBg 
tt>  f>lwlwinii  nAwmf  Cont»»j  to  tAmOtm  tmtiSa  avthgriMdita- 
my«  I  for  aanetioaing  tbe  aeqoiiition  b^  *bat  oompany  of  certain  land ; 
far  atteriag  tbe  Bwde  of  raiatog  a  portion  of  their  auihorined  tbar 
eapttat  ■  for  aatboriaicg  tbe  errial|;amati'on  with  the  CriefT  and  Metbren 
JanctioQ  Railway  with  tke  company,  and  a«reementa  witb  Otbar  OOB- 
p«ni*»  snfl  p^T'^es  ;  asd  for  Other  parpoaef."  "A  bill  for  improfiog 
and  0  jn;|:li  t.-ir;  a  dircot  line  of  railway  communicalion  belwaen 
Uiaaxow  and  Kjimaroock,  t>ia  Crofthead,  and  for  Teitin  j  th*  in 
tka  Caladontan  and  aiuKowaDd  South  Weilera  Railif  (  iMu  . 
■ad  for  abandoning  tbe  Kilaarnoek  Direct  KaUway  i  and  for  other 
parpoaea."  Ih»  Cfiliad  Md  liiddiridwBaa«w  wae  oiMDod  to  jood* 
■ad  minml  tnSt  as  tb«  lal  of  ttaamrj,  and  H  will  be  ooamdaSutly 
to  the  oarriaga  of  paiaaagara.  It  i*  intended  to  bttlMVnte  of 
w»  M  oirkirk  braneb  for  coaatnietton  in  tbe  oouree  wf  Mm  mhumt. 
Xba  direelori  obeorre  tbat  it  ia  tbe  intention  of  tbe  Lord-Adroeato  to 
introduce  a  bill,  aboHly  after  Xaeter,  to  pronde  tbat  all  aaiecamenU 
in  Scotland  fhall  be  made  on  the  grow  renttl.  Were  tuoh  a  meaitire 
to  pau  wiihout  >i:fi  Ln;  [rrD»iiion  for  the  protfotLou  of  ri-ilwoy  and 
canal  companiea,  theie  companiei,  already  Rreaily  Cn-rlu;  riVncil 
■Oder  tbe  operation  of  tho  ein-ing  law,  woold  be  far  roorL>  Hcn  i.ilv 
AffMtad  ;  and  tbe  tbarebolderi  are  eamaetl j re^ueeted  to  ate,  indtvidu- 
iffy,  att  tha  jnflaanao  jp  iMrpMrar  in  M|ipoH  of  iba  effortt  of  the 
dbaofar^  in  mmil  with  tk»  poafda  of  otber  coopaoiea,  to  obtain 
bom  rarliaiMiit  Oe  HiBimiy  pcetaoliM.  Xho  tendenej  of 
at  praeeat  to  to  tteow  npea  rttaa  waar  tUnga  ioppertad 
from  other  aooroae ;  and  it  ia  (boa  all  tba  more  eaiential  tbat  tbe 
jpaiaoifka  of  Talnatioe  ehoald  be  equiublr  eetUed. 
«f  tbo  aadiliah  wtiiM  ton  aOM  fiy 


d  be  equitably  eetUed.  ICr.  Toany,  one 
•Om  bf  Mtotiu^  but  ba  ia  alwiUa  to 


UEXTING5  OF  SHAREHOLDERS. 

m  INOX  BAY  CuMPANr. 
A  epeeiai  court  W8»  held  oo  'vVodiie»d»y  iltrr  irinTi  *t  tho  HadiOQ 
£ay  Houae,  Fencburoh-itreet,  to  eoondct  I'-.o  pr  i[  osaI  f  ar  the  lur- 
'  of  tbe  company'i  territory  to  ber  ^Mejeitya  Qorsmaent.  Sir 
-     HcmtaooTS,  go*«««or,  aaaaptad  tba 
11/  large  atlendaaoa  of  ' 


ii<to€n>aning  of  tba  proatodinge, 
■r  Vbidarie  Itageri'  ' 


.  V  latter,  oonraring  Barl  flninllliFa  pnpoeal, 
kavbg  been  taken  aa  read. 
Oia  CBAUKiit  iaid :  Gieatleaen,  I  moat  aorreet  ao  error  in  tbe 

sotiee  eoarening  llie  mealing,  wbtcb  I  bellevo  attracted  the  atteniion 
of  Mme  abareholder,  and  wbiah  if  oertuinly  quite  obTioai.  V  u  'tru 
told  yoQ  are  called  apoo  to  con«i<irr  n  propoeal  f^  the  tranaference 
af  tbe  cx)mpfti]y'a  ehartei  Id  Ui^n  U  Xow,  tba  propoeal  ii  tbat  it 
abould  be  eutrendaiad  to  ber  Majrxy'ti  Ooreniment— (bear) —  wbiab 
iaa  Tory  diffeaant  thing  ;  and  I  muac  apologite  on  behalf  of  the  direo 
tna  to  faaviag  inadrartontl;  pot  tiia  matter  in  tbe  form  in  wbieb  it 
ifpii^  After  haftogmita  •  tor  ahMmHria  I  ihatt  wwaad  la 
man  m  t laalrtiat  mS  I  tHafc  It  laay  ba  aao««Blnit  Iba*  I  abodd 
laad  tke reaolatiaa  bitoa  I  bei^in,  to  that  yen  mar  bare  it  elaarly  in 
yonrminda.  (Bm^  fcaK.)  it  roada  tbui ;— "That  it  ieespediant 
to  aoeada  to  tbatarmi  propoeed  in  tbe  eootmuaieation  above  retored  to, 
aad  to  euReoder  to  bar  Ma^eaty'e  Chnrernment  all  tbia  oompauy'e 
tarritoriat  ni;bt*  in  Kuptrt'i  Lasd  and  in  any  other  part  of  Britith  Nortb 
Amerii't.  i:o:  coai(;'n:(i  in  Bupert'a  Jiuul,  fii-iiJs,  or  liritieh 
ColDM'bii.  iiou  Uuai  itsa  gswfmnr  n:id  committee  Ijr-,  an  I  \irr.  Iiereby 

»l.;huri».'d   to   make  lUCll    <iirrrri  l-r   00  b«i  D  g  &•»  ^  r.'  1    -Jint  thi'  tcr::n 

have  beeu  egreed  to  by  tbe  Uorcrnniftit  and  Par.iameat  uf  Canada, 
Miwidad  tbia  tba  aeeeptaooe  of  the  tenna  bj  tba  Qavenuaaot  mta 
!railianrt  af  OMwIa  tbaU  bare  baea  aigaifiad  ta  tbaaa  hr  bar 
~  r  nf  fthti  fiir  tbi  ralMiHi  rtlWi  rir      '  ^ 


*d^      ~  Waa  ~  ii  ma  A 

neotrtary  for  effecting  eoeb  aiifumilar,  and  for  eeowring  to  the  oom- 
pany  tbe  right*  and  reeeiTatioaa  tawwabi  by  tbe  termi  of  the  latter 
from  Sir  Frederic  Ro^en,  tbie  eompaoy  will  be  entitled  to."  Now, 
Hentlemen,  I  may  be  allowed,  before  I  call  yaor  attenlion  to  tbia  cor- 
re«[K>ndrDoe,  to  make  two  noneral  rerosrka  upin  j>5-ii:iilir  poirita.  I 
wiih,  in  the  tint  inatance,  Tciy  easutiriU  v  ro  d'.v..  '  '.h-j  n'tentiuii  of  the 
iharcholdere  to  tha  nature  of        i  ujiueaa  itifj  sro  ciUc  i  upon  to 
tranaict  [o  J^^  ,  because  Iheri''  ' -,  ijo  doubt  thtit  ta:.  corrof  piji.i^crt^ 
back  over  a  period  of  aix  yeara,  and  tbat  it  rauoa  a  great  manj 
'  ifwdiaqwimat  fUBtiam.  II  j%  aa  datiht.  piabafala  Itot 
tl  tUa  «»rpoi*liBn  mt»  ba  dhwHad  to  tab  gnaftwui  nad  >» 
make  remarka  opon  wioaa  aaHMa  WWiH  nnt  af  it,  aad  «f  aauM  m 
hare  no  with  in  any  ynj  to  dbaak  toadom  of  dieaoMiaa,  aad  «• 
aball  be  poriactly  prepared  to  conalder  anj  poinia  to  wbieb  yon  majr 
eall  atiemioo.    Tbe  partieular  point  we  ara  called  upon  to  deoida  la 
whether  we  ahall  or  not  accept  the  term*  cffrred  to  ne  by  Lord  QraS- 
TiUr,  and  I  }i  po  L   iiiieolion  of  tbe  meeti:ig  will  not  be  dirertad 
from    it.    Or.,'  i  [>ir-    fjenrml  cb<crTation    I  ought  to  make.  Xbo 
fouiKUii   I  '  t'  ilii;  :  rapany'a  rif;bt«  reita  upon  a  obarlar  tOO  years 
old.  Thar  charier  baa  been  freq gently  diecniaed,  frrqaeollyohaiieaged, 
and  ma>fe  tbe  aubjeet  mora  than  onea  of  Parliamentary  inqoiiT 
and  legal  opinion.    We  hara  aontiaiMDr  had  raatoa  to  ba  aatudad 
witb  tha  raaallior  tbaaa  iaqaM«b  aad  af  tha  t 
giraa»(ebaere)— botyoaaimtbairlBiiaind  tbat  n< 
that  bacaiue  opinion*  bare  be^r ^  ^irm  in  your  (bfoar  upoa  thia  or  tilld 
partiealar  point  that  hai  brci  -A1^^J,yott  are  altocatber  atuatbit 
there  ia  no  point  which  <r»n  bp  urged  againet  you.    Now,  I  wiah  yon 
to  remember  that  there  are  two  claaiee  of  righta  which  tbia  company 
ba*  exerciaed— eoa  ia,  tl  c  riglic  to  the  poaaeaaion  of  the  land,  aad  the 
other  it  tbe  right  of  goreniing   r  :  '      untry  of  whioh  we  are  in 
po**e*eion.   Kow,  tbeae  two  are  totally  diatinol.   With  regard  to  tba 
right!  ralatiag  ta  the  po*«eriion  of  the  land.  I  think  wa  may  toy  with 
^wSdaaea  (hat  three  rigbta  and  oar  title  oadaa  tha  charter  ara  aa 
good  aa  it  U  poaeibto  to  aabartatto^jim  ^S^flSi}«JSSat$%S 
Mqaa^'aOoeemment  upon  many  oeoaaion*,  give  na  erary  roaeon  to 
ba  aatiiiad  tbat  wa  bare  a  really  good  title  to  the  poaaaaaion  e<  ma 
land.    In  taying  "  oar  hind  "  I  wiib  it  to  ba  remembered  that  it  ia 
of  eoorta  a  queation  what   the  preciaa   limlte  of  tbac  land  sra^ 
inatmuch   a*   they  bare    never    bean    aotoally    daSnsd.  Then, 
with  regard  to  the  rig;;'    ol  i^iTernment,    We  hare    a   right  to 
cierciae  at  much  authority  in   our  tcrritorte*  aa  il  neceainiry  for 
the        'i  !iaoee  of  Order,  and  for  tbe  due  carrying  on  of  aueb  bun- 
noaiaa  11  reqairad  t  bat  aa  far  oa  opioiom  bare  been  girea  tbat  right 
doaa  aat  gira  na  any  exoloiiTa  aoToreigaty  orer  tbi*  tarritorr,  to  tba 
rxelneian  alhar  ICajeity'*  right  of  eorereignty ;  and  tba  opiowoa  that 
bare  haaa  gjeaa  expraealy  aay  tbat  wa  hava  no  esolumTe  right  of 
gOTemaianlt  taaatioo,  or  other  matter*  of  tbat  kind.   Tbarrfora,  it 
itanda  to  reaaoD  if  tbat  be  ao— at  all  erentv  it  bat  nrrar  bean  d<cided  to 
tbe  eontrary — ber  Mejeety  night  elaim  ber  eoreaaign  powar  orer  the 
territorira,  antl  if  ao,  all  tbe  right*  of  taxation  and  goramment  aad 
judicial  authority  would  be  in  the  hand*  of  barMajeity  without  dafO> 
fntinn  to  the  rigbta  of  our  land.    Wellf  now,  I  belicTe  that  ie  aa 
"r.-iirit.^  1 '-sacnplion  aa  I  oan  gira  of  the  poaji  ii->ri  .n  ■^hu-h  i.'j-j  co:;i- 
t>any  legally  itauda.    Ihat  being  *o^  let  ma  call  yeur  aitenliou  to  tbe 
erenta  of  the  put  *ix  year*,  aa  they  ara  diieloaed  in  tbi*  aninainiad 
enoe.  Six  yean  ago  thic  oompaay  waa  raorgaaiaed  upon  a  naw  iiaail^ 
totbaiMtyaaaafeoatinaiagibaaanyingoaof  tbe  fur  trade,  wbiA 
badbaan  tbi*  priaeipal  boaiaaiaof  tba  oompao^  ia  former  tintea,  wiUi 
a  Tiew  to  tbe  cxtontion  of  a  polioy  of  oMonuatioo  and  aattlaiaaaat. 
That  raorganitatioa  wbieb  baa  been  tbe  taming  point  ia  tbe  biatory 
of  thii  company  took  place  in  the  year  1S63,  and  wa*  iceogurated  b^ 
tbe  iaiue  of  a  pruapectua,  of  which  erery  abareholder  of  oouraa  M 
eogniaaot,  and  I  may  atanuaa  here  that  that  step  wa*  taken— T 
beliere  I  am  not  going  too  far  in  eayiog — with  th'i  mi  :  :  >a  nud 
eneoDragement  of  Iba  Doke  of  ITeaoaatle,  tho  Colouial  Miniiter 
of  tba  day.     At  all   eveata,  ha   waa  pertotly  aogniiant  af 
what 
r^trd* 
taken,. 

to 

of  tba 

fifr'nke  to 

extend  tbe  opecatioa*  of  tbi*  eompaoy  in  a  now  direct  luo.  Tlj«re 
bad  been  eoma  little  aettlement  before,  but  that  waa  a  matter  ef  minar 
i^ti  .  rianea.  Under  the  old  atate  of  thinga,  while  they  were oerry ing oa 

1 1  !■  iLjr  trade,  the  function  of  poTernment  they  bad,  aa  incidental  to 

tiii'ir  >::     t fin  .ur.J       to  ti,c  ti'mis  of  tbo  ohartar,  had  been 

found  autBcient  for  all  parpoaea.  Ihoy  were  quite  able  to  deal  witb 
tbe  Indiana,  keep  order  amonget  tbiir  aaa  aeri  ante,  and  to  mtotahl 
tbe  poattion  of  a  good  goTemHant  ia  Aa  aonntiy  ;  but  nbaa  fbij 
eamaioaoaaidarwbatwaaldbatbaeitotar  Ibaastoadanaf  a  poliay 
of  eoioiiiMttoB  aad  tba  iatrodnotian  into  tbia  MnMacy  af  lafge  Sodiaa 
afudapiadaaliilHiiib  who  would  not  in  any  way  ba  oonnaoted  witb 
tta  fir  tradi^  vha  woald  be  under  no  obligation*  to  tbaia, 
who  would  perry  with  them  tbe  trmditiom  and  apirit  of 
EtigUahir.rn,  and  who  would  require agorernnient-  itb^iMii:;  i  .ri  j  .i 
•oBiething  QiLat  be  done  to  atrengthen  authcnty  in  tliat  ouuntrv. 
Now,  the  promotem  of  ihe  reor  Man.'-  ii  loii  b^iag  perfectly  oonni'iiiijt  ol 
the  diatiuotion  to  wbilb  I  bare  called  your  aiteution,  aad  recogniaiog 
the  feet  tbat  her  Uajeaty'e  right  and  aorereignty  prerailod  and  moat 
neoeatarily  eoatinBe  to  preiail  if  *he  oho**  to  aienme  it,  hoped  aad 
beliatad  tbal  aa  aaoa  aa  tttf  ^  aatoUlabad  th«ir  aoapaay  hm 
3f  ajtity  waold  atail  handfar  tbat  right,  and  htm  nab  a  goeara* 
meat  aa  would  giro  a  eettled  conititution  to  the  solony.  Indeed,  aa 
•oon  ae  Ibe  formation  of  tba  company  had  been  eS rated,  tboy  addraeaad 
tba  Daka  af  Hawaaatla  aad  aahad  bin  to  ton  a  ggtMUMat.  Z 


M  Oay.  At  all  aveata,  aa  waa  perMotiy  aogniiani  at 
waa  going  on,  and  ha  axgwaead  in  tha  Hmua  ef 
*  paUMIr  hia  awHlMliiio  i*  tba  ali|>  tbat  had  bm 
I.  and  tbera  w  ao  aaabt  that  tboia  trtH  tmawiginany  iatonitod 
in  that  raorgaaiiatiOB  of  wlwA  I  fana*  tfa&ao  had  every  ra 
believe,  and  did  beliere,  tba  Chn  had  tha  beerty  aupport 
Oolooiij-oiBee  in  tbe  matter.    Wel^  they  were  going  to  undrr* 
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do  not  know  what  ioflutnco  mij  hare  been  tt  woik,  bat 
wbea  1  loak  M  (he  aaiartr  of  the  duke  I  car.uot  but  iiu»gia«  that  tha 
direotoniBMtlMTObMa  diiatypoin'ed  at  tbo  manoar  in  wbiob  thab 
sropofd  «M  a«t  Ha  did  not  ■'  Oentlem«p,  70a  are  nndertat 
ug  •  aacBiflMot  mUvfitit^  which  her  U»j««t;'f  Oorcnmani  hara 
loot  daaTrad  to  i»,  md  wa  ara  pnp«r«d  to  e(K>paratt  ifitb ;oa  in  ra 
olaioiiog  i(  on  bsbalf  of  iba  Brituh  Crown  and  pmMWg  it  for 
Britiah  Mttlm."  No ;  the  doka  aaid,  "  Before  Mtuliibint  any 
firm  of  goTfromdnt  T  mtut  »«k  yoa  to  gire  me  up  toot  unrt." 
(Laughter,)  Well,  (^«rtiiiiilv,  th«t  »&<  r»ther  n  hard  m»asurr  tj  toko 
toward*  a  oompanT  wbieb  tbey  bad  eiicuuraged  cl>  into  ciiitrncr. 
Thereapon  aroea  (he  qoettion  what  inuit  tlie  din  r-.ort  do  ;  and  having;  | 
•rgaed  tha  nuUtar  ai  well  a«  they  oould,  and  finding  ibe  doke  deter- 
nined,  they  aaid,  "Verj  well,  if  we  give  joii  the  land  you  mntt  oaf 
na  for  it aad  ther  aeked  (or  a  miUiou  iterliog.  Tbe  dak<  laid  wut 
■llM  kevspNM,  it  WW  Ml  Ulwlj  h»  wmM  gut  that  fton  Am 
Hmm  ti  OonnoBik  tad  OMBbar  nf  tb*  Eooie,  I  tliink  h«  «u 
f Bite  right.  (Alaagh.)  Tbey  made  another  propoeal,  and  eaid,  "Tt 
ytn  refaaa  to  giTe  naamillioa,  gire  u*  half  the  land,  aad  tike  half 
yonnolTCi."  Tliat  win  a  reafonabiB  propo«al,  but  it  wa»  me',  with  an 
equalij  d(M;ided  refjaal.  He  made  a  counter  proposal  of  h'.9  own.  Hr 
aaid,  "Xbe  betl  way  of  lettling  the  matter  u  by  yrar  handing  mo 
orer  tbe  land,  and  my  giring  tou  to  marh  an  aere  until  tou  irri 
£8S0,'W."  Of  eour«e  that  teemed  perfertly  insdrquite.  WpII, 
he  ma'>:  "r,.:llier  projtuial,  wbich  waa  C!ilcaUti?d  to  obttt;n, 
after  a  certain  time,  it'  tbe  lalea  went  on  at  he  hoped,  tbe  mm  of  cio« 
■j  wbUk  they  bad  fixed,  and  tbera  «««  other  minor  poiita  eon- 
I  with  it.  Wbila  tbi*  waa  nnder  gomidtration,  the  Dnka  of 
SMNMtla  dlad;  ud  waa  tnooaedcd  hyanothar  Miniater,  and  at  that 
ptiat  tha  flnt  amnmoaioatiaa  aaa«  (mn  Canada,  diepvting  tba  eom* 

il»»fl90ri<lanbl«  part  of  the  pn^pertf. 
t  wHl  thdr  «iaim  bad  been  beard.  The 
invited  to  make  propotali,  and  «<^re 
ready  t«do  to,  and  it  wi^  auftpoaod  'bat  beloro  long  there  wuul  I  bo  :i 
dealing  for  tbe  traniforf  n:>->  uf  t'ne  land,  but  it  thi«  -unrture  a  new 
point  aro«r.  Canada  foid.  "  We  ar^  going  in  fur  the  csnTrdaratioa  of 
tbe  North  Britith  proiiiKfs,  aad  we  muil  wait  until  tbe  Confederated 
Parliaateot  can  aot."  That  point  waa  preeeed  upon  tb«  eoDpaD*  by 
thaColooial"  ... 

M  te  M 


ial  SeoNiary,  and  fetUag  that  i(  waa  their  iattmt  to  conform 
■  poMiU*  t«  eh«  «i»hii  of  h«v  Ifijnij'i  CtownuBMt,  the 
haM  thtir  hiada  for  wmt  tiaw  to  «m  whit  wmld  bteono  vt 
thi  tOBManllim  achomr.    Ultimately  maMaralSon  wa*  patied.  and 
is  ttl  Act  by  which  it  waa  ratified  a  riatua  wa*  inecrted  giving 
power  to  her  Mejeity'a  Government  to  trantfer  thit  do«itiion 
,p  ri  the  uJdrcai  of  the  Canadian   Psrliitiient.      tht  Canadian 
rii-li:i-rii-!!t    pasted    tbe    eddrei*,    and   atnt  it   t:>   hor  M«jf»ty, 
pTLivir.^    fir     the    arr.ciulion    of   lh„-re     lerrKonra    10  Cana'ta. 
Tbej    Mid   Ihdy  rhould   be   ready   to  prowide    far    Ibe  pruper 
rrccignitiDu  of  thi-  right)  of  any  private  rompany,  obriaoaly  rrfernng 
to  Ibe  Uitdeon  B*y  Oompany.     The  Coloalal  Seoretary  tent  a 
o«pf  to  Ihcdirtaton^MulaahNif  thij  wiaoM  ttitaoBoawhat  term* 
thayifonld  MBMBt  toktrMahnoM  Yon  win  lad  to*  tni  reply  to 
that  froB  Lard  Kimberley,  dtttdlbfv^^^  botbefcre  anything  waa 
done  it  wm  thooght  ceeea»ary  bj  bar  Ifi^fMliy'a  Oorerament  to  bring 
in  and  pan  a  bill  autborifiog  a  company  to  (tirrendeT  and  the  Crown 
to  accept  th?  nurrender  of  all  tbe  Undt,  right*,  and  lo  forth  of  the 
oompany  in  tho  trrritorir*.  itnd  g'Ting  the  Crown  power  to  trantfer 
the  territoriea  !u  t);e  Cunaditn  dominion  on  being  eatiiSed  wiili  tbe 
term*  of  the  ftddref«  wti"!i   the  Caaadisn  Patlisroent  might  pasa. 
When  that  Act  bfcami>         nir  at  ial  ions  were  resumed,  and  a  further 
letter  wa*  eeni  by  Lord  KicnbrrUy  in  October  laat,  m  wbich  the  oom- 
panj  (aid  thajr  would  ba  reftdj  i*  avbMit     thaJadgawDt  af  tha 
(h*reboldeT«.  Tb*t  wa*  aeaily  at  tt*  tima  whan  lha  IttaOarenpiaDt 
wa*  going  out  of  office,  and  alaaoit  tha  laat  act  of  the  Dnka  of  Doak" 
ingbam  aa  Secretary  of  State  waa  to  lend  an  anewer  objeetingto 
tbe    term*   whieh    bed    been  (uggeited   by    Lord  Kimberley, 
and  lubmitting  counter  propotitiont.    When  I  had  the  honour  of 
beeodiinK  f  oreraor  of  thi*  oompany  tbe  matter  waa  reetiog  there,  and 
it  wii  at  that  point  I  pertooally  had  to  lake  op  the  negotiationr. 
Knowing  what  the  general  tanour  of  the  eondoet  ot  tbe  director*  bad 
been,  I  wiah  to  know  what  the  view  of  the  ahareholder*  bad  been  in 
tha  matter.    I  found  that  the  oorreepoBdinea  had  not  been  laid 
baflna  tb*  ahaiaholdan,  bst  that  in  1860  a  report.etry  caiafally  drawo 
and  mf  Mt,  had  bean  anbadttad  to  thas,  la  whUh  lha  faaanl 
▼iawe  tt  tha  dliaatata  bad  baaa  laid  bttoa  than.  I  lad  tfca 
giai  of  that  report  waa  thia,  that  tho  difoeleta  polvtad  out  to 
tbe    iharebolder*    that    their    choice    lay     either  between 
eoloniliog  themeeWe)  at  coniidarable  riik,  and  In  all  probability  at  a 
ooniiderable  outlay  of  r:i(-ita1,  and  at  tin' c  jft  of  baring  to  (iirrrX  their 
energiri  from  the  bene'; t  of  the  fur  trutic,  or  to  get  hi-r  ^^«J'■»'y'^ 
Ooremment  to  rstabnaii  .1  pcltled  gaTCriiitnTit,  and  to  lake  ihn  oS  cur 
hand*  ;  and  baring  put  tj  the  ihnrrliul  irra  thrae  queitio:iB,  thej-  in- 
dicated very  etrongly  thai  it  wa*  n'.>t  <ieair*blo  for  ttir  com;)ai:T  to  uti- 
dertake  the  luik  ot  cobnitii  g.      I  Undthtt  ebarehuldrr*  reprener.titi; 

upward*  of  *  milltua  o!  atook  gave  their  opinion  egaintt  the  policy  of 
colonliing,  while  *barehold*r*  lepHjaaltag  a  taath  of  tbM  aaoaat 
gave  thtir  opinion  in  tbe  oppoailo  dboctioB.  Upwofdaof  half  of  tba 
wbola  MMk  waa  thaawa  iaio  tho  taalo  agaiait  «olMlaiBC,  aad  of  tboa* 
who  wcN  aaalnl,  wo  caa  aaly  aaf  thay  did  ael  *al»  tatarett  enough 
in  tb*  metter  to  aot  one  way  or  tba  other.  However,  a  very  decided 
atpra**ioD  of  opinion  w«*  obtained  that  at  that  time  eoluniiation  waa 
Oot  dctirabl*.  Vow  at  that  momrtit  there  were  two  polieie*  open 
•gain.  TUey  might  have  faid,  "The  Duke  of  BuckinchiUB  ha*  re- 
jecttd  tbeao  propOitls,  and  put  forward  ccuaier  proponala  which  »r« 
inadBli'aible  i  wr  will  ^0  on  ourfelres  and  try  and  ciftTt  iin  atni^a^.lf 
aaltlement."  Loikiog  10  what  1  believe  to  be  tbe  true  interrel*  of  tbe 
oompany— that  il.  to  act  ia  harmony  with  her  Majeety'aOorcraaH'Dt, 

1— and  looking  to  tba  Boda  io  wliicb 
of  OoBBoa^  vhUh  it 


wt*  *ur«  to  do,  I  thought  it  waa  oar  poUey  to  antwer  tkaOolmlllp 
offior,  to  point  out  tb*  objection*  to  thtaa  p«opoaal>,  aai  at  tta 
aaao  tiao  to  mabt  tho  bait  aanPlioa,  wUeh  ia  ooaMhial 
intbalottarwb{i^yoBwi)l<adatffaaaBdorchtaaOTr*apoiidaaa«k  Ik 

i*  one  proposing  tbnt  a  eimpler  method  of  daaiing  with  thi*  quaetioa 
would  bo  prrfrrablr,  and  that  a  *aa  of  Bonrv  *bould  be  paid  tia 
down.    That  led  to  the  proposaU  which  are  now  before  the  mettfnf, 
and  to  Lord  Oranville  eommunicating  with  thedtlegates  from  Canada 
at  present  in  London.   They  leat  in  •  long  letter,  tbrowm?  dirt  oa 
our  title.    (Lnaghter.)    But,  at  tha  lame  time,  in  matters  of  businee* 
it  will  not  do  to  he  affronted,  and  we  paaied  it  bv,  a*  I  hulieve  Lord 
Oranville  wi»hp«d  u«  to  paae  it  by,  aa  *  bit  of  ihe  Traneatlantio  atylaof 
writing.  ("Hoar,"  and  laughter.)   Ibay  *aid:  "  It  i*  nttarly  im- 
poMibiawacan  rreogniao  ibeirelataai  bal»«  joawiditogitiida(a 
troaUaioao  lot  of  people,  tha  utaoil  wa  ooald  giva  woiild  ba 
AiM^lOOO— (laaghtar)— and  if  thay  do  aot  tnke  that  we  will  cell  apon 
Loid  Giaaeilla  to  wb  tha  Ooeamaant  to  tramfer  this  domiBioBla 
Canada, aabjact  to  the  right*  of  the  oompany."   Well,  now,  the  com- 
pany iai|llt  be  said  to  be  protected  In  it*  right*;  but  of  coune  wa 
should  have  •otce  dlBlcQUy  in  dealing  with  o«r  masters  io  thatcaia, 
our  rights  not  hei'i^  recognised  end  established,  and  we  *boald  ba 
■ubjected  to  any  incideata  to  which  a  body  handed  orer  to  aorertin 
power  i*  ■ubjeetcd— each  a*  taxeaand  other  mett<  r.     i  r.it  oaiag  tno 
caae,  we  replied  to  Lord  Oranville,  telling  him  we  could  not  poeeibly 
suppo'o  a  OoTerntnent  would  commit  each  an  act  of  injoakto*  a<  to 
hand  n*  ov*r  witboot  «««urit7  for  oar  right*,  and  that  tha  money 
waa  obfloaiiy  iidaaaatr.  b  aarif  to  cha  qoaation  1^  Lort 
OraBTfDa  aa  Io  what  we  ibaaM  4o  if  wa  bad  tbe  righia  fa 
oar  hand,  \r*  reverted  to  the  nropoaal  made  in  the  day*  of 
Sir  £dBund  Head  and  tha  Duke  of  Kewcaitle ;  »*  (aid  wa  propoaa 
yoti  ihoM  eetabliah  a  Crown  t-olonx  again,  and  r^r^mmended  the 
sharcht  Iders  to  bear  the  eipensra  cf  it.     We  believe  it  would  have 
been  a  bad  thini;,  but  ifiere  was  this  difBculty  ;  I.)rd  (3-ranriiIe  geve 
us  ttie  aiijwer  In-  wui.l.l  1:0:  da  it.    Xbe  Duke  of  Newi-ast!o  refused  to 
do  il,  and  jcu  arc  aware  tnat  in  Cfjmiiilteo  ilr.  Gludstone  moved  a 
ri  - 1  nil         iiich  wfts  oiij  defeated  by  the  casting  vote  of  tba  chato* 
mao,  that  all  goverumeQlel  power  in  (bat  part  of  tb*  territory  1 
waa  eapable  of  eoloniaatioa  ahovM  be  taken  away  froB  tho  O0B| 
Lord  GraOTtUe,  tiowever,  eaaia  to  the  pointy  andtald :  "I  tliiab  yoal 
And  tba  tmiu  I  tball  propoee  will  b«  for  your  advantage,  aad  that 
they  will  be  b«tter  than  the  alternative,  which  i*  to  bring  tbe  mattor 
before  the  Judicial  Committee  of  tbe  Privy  Council."    Lord  QranviUa 
then  (ubmilted  tbi*  propoeal,  which,  T  am  bound  to*ay,  on  the  part  of 
the  whole  of  the  dire^torf,  is  a  better  propoaal  than  either  ol  thote 
made  by  pretiaus  Colunia!  Secretaries.    It  embracea  tbe  payment  ol 
£;}30,(xV)  ;  1!  euibrneea  the  reeervalion  of  all  our  poet*  and  etatiose, 
and  all  tbo  acreage  around  themi  it  embrace* aecnrity  for  the  mainte- 
nance of  our  trade  and  10  forth,  and  aleo  provide*  to  obtain  by  lot 
one-twentieth  of  tbe  »aleable  land*  of  the ooioay.  Tha  direotaroBM 
unanimoudy  of  opinion  that  that  ia  better  thaa  tlia  pi«po*al(  odhni 
by  other  SecrcUrie*  of  8taio»  that  it  isvoltpaa  tomi  which  »re  good  ia 
ibemaelvee,  and  that  they  atataraia  wlu^  aboald  ba  accepted.  ("  Ko, 
no,"  and  "  Hear,  bear."   Howaoar,  tbey  werr,  a*  be  bad  already  said 
tbe  belt  that  bad  been  prapaaad,  and  therefore  Ibe  qnettioB  was 
would  tbey  accept  them  or  go  before  the  Judicial  Committee  of  the 
Privy  Connoil.    If  you  went  before  the  Jadicial  Oommitee  it  is  quite 
eertfttn  they  woold  take  up  a  goid  deal  of  time.  We  looked  upon  it  in 
this  way— if  this  territory  -  I  bt  i  d  over  to  you  it  would  be  nothing 
more  tba u  an  imp'orihlu  eitate,  and  you  knjw  what  Mpendittire 
that  involves.    The  Oregon  territory  is  i.h  j  51j;ou«  ca»i',  4nd  yoo 
are  aware  that  a  lawauit     connection  wttli  that  haa  been  going  OB 


wawa^wau^  v  aaaav  aw  a*^  *  IM  aeawae^ 

oa  wlwB,  after  all,  we  mnttdeMod— a 
Ihio  Battat  woald  aaaiaat  inaifto  tho 


twantr-ibree  yeare.  That  ||ive*  n*  a  horror  of  laweaitiu  . 
woold  hara  to  iaqoita  iato  hmite,  which  woold  iatolra  w&iaaoa  aad 
Ilka  tinti  aad  la  tho  aicaa  tiaia  yoa  troald  ha  oataf  your  noarj,  taA 
periiapa  whaa  tiba  dataile  were  uraagad  yoa  woold  ba  preaaed  bf 

Irgiilative  acion,  which  woulJ  be  ezoeedingty  inconvenient.  There- 
fore we  moit  aak  you  ta  look  at  thi*  queetion  from  a  busine**  point  of 
view,  end  not  to  consider  whether  the*e  term*  are  not  atti«f»ctory, 
but  wlieth'r,  under  all  circurostancps,  it  is  not  be*t  to  aeceot  t."i:in 
(Hear.)  With  regard  to  ihe  £,3iXl,0OO,  it  i*  laid;  "Ton  hivc 
±^SL>:),(X«l,  of  wbich  the  interest  may  be  £1S,000,  but  y,>  1  briii 
youreelTC*  uadcr  Ibe  taxation  of  Canada,  which  will  tax  your  import* 
*om*thing  to  tbe  extent  of  £19,000,  and  you'll  ^ala  nothing."  Xow, 
I  am  quite  euro  that  boaineee  mea  *ee  the  fallMT  of  that  argoawit, 
beoauie,  luppoeing  yoa  wet 0  haadodi  tatta€aaa«a»  wUhoiaaii  laliwi 
of  right  to  year  land,  yoa  woaM  OOBO  WaJat  tho  aOattaiga^  of 
country,  «oa  would  be  under  taiatiogb  aad  yoa  wtoaMoaly  bafojaot 
imptwvabb  eetato  and  no  money,  aad  yoa  woald  ham  to  iBprovo 
your  eataie  tinder  mo«t  disidventageoai  eirenmetineei  heoenee  yott 
would  be  under  a  G-overiimeiit  that  would  have  no  intareat  ilk  im< 
proviog  It.  Ibey  would  •ays  "  We  eanoot  lay  out  roade  for  yotir 
benelit,  we  have  quite  enough  to  do  to  keep  order,  to  deal  with  the 
rxtradi'iaQ  witb  Ibe  American*,  the  troubles  with  the  Indiana,  aad 
01  her  matters. "  J  do  not  think  you  can  r  ip.  :  '  ::i '^  t  -  .  1  ;.  ju  all  the 
dieagreeabie  thing*  Ibe  Canadianc  would  do  iFwe  were  in  that  poeitiea, 
baaaaaa  Ida  aot  waat  to  pot  it  into  tlwir  bead*.  (Laagblv.)  Ob 
tha  otbfT  hand,  I  hrtwea  if  we  eecept  thia  wa  ahall  hara 
Canada  iDtere*ted  in  OUT  praeparity,  we  *ball  ba  bar  bait  anh{*et*, 
ber  only  prafitable  labjiota  over  a  large  portiow  of  bar  lleiitory— ia 
fact,  we  eball  have  a  very  exoellmt  etart  in  tbe  new  country;  and  if 
it  develops  there  will  be  a  property  conaiiting  of  160  million  aeree  of 
flne  fertile  land,  of  which  you  wilt  have  one-tweniieth.  That  ia,  you 
would  get  eight  mi, lions  ol  acres,  which  would  be  improved  by  road* 
made  by  the  Colonial  Governmeut,  and  would  be  probably  more  advsin- 
i.agrous  than  if  we  bad  m-20ths  to  curselvei.  With  the  most  eameat 
de>ire  to  anive  at  the  truth,  tbt*  ia  tbe  advice  at  wbieh  the  director* 
arritcd.  Tbey  *ay  :  "You  had  batter  accept  tbe  term*,  and  we  will 
aadertake  ae  rapidly  a*  poeaible  to  coneentrat*  oor  eoergie*  npoa  tho 
of  tho  far  taadr^  aadt*  awoBBodm  awialno  to  tho 
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•Umd  lUU  of  thing*."  I  tm  sbsid  I  hkTe  detkioad  yon  to9  loDf— 
no,  no)  —bat  it  if  •  m«tter  of  duty  yoa  th^\  I  ahojid  «xpl«ia  oar 
ri«Wt  fully,  and  t  0*n  now  ojly  idd  to  thu  one  obifrrstion.  Th« 
■MttorhM  been  thu  snhjBct  of  r«ry  ppnfm'-i-l  aad  'iiiR.'LiU  n«gMta. 
tion  with  tha  dcleg^'e*  fr)rQ  O^nadA  T:  r  nf^otiition  h»4  hraa 
oarriad  on  bjr  JU>rtl  UratiTillr,  bK-su>o  ua'il  Utoir  w»  htTf  ii'jt  b«Fn 
broagbt  into  oomisttniettiati  wiib  the  di<Ii>gft*«i  at  all.  Thor  urn 
Mxioiu  to  (O  to  CMl*da  in  Ibo  oourvs  of  n«xc  week  b«c«ai«  tb»  C*n»- 
dinn  Parliawol  mmta  «a  tht  Uth  tt  Afwtt,  and  tbay  with  to  tabmit 
Um  propoMl  to  tint  MHaHr;  tWiftiM  ilk  impHtaot  we  tbould 
decide  qoiekly.  W*  aol  wtat  to  ftm  yon  to  eiMM  to  •  hail/ 
deeiiioB,  bnt  we  pnet  joc  to  flooM  to  aa  eatir  da^iioa  i  and  it  it 
rmlXj  of  great  imp  jrtanoe  tb«t  yoor  jadfaiant  ehonld  b»  arrived  at 
before  tbe  Oanadiue  Itare  England  at  tbe  end  of  next  wotk.  lo  fact, 
I  hope  70a  ratT  he  ebls  to  e.amn  to  •  duiitoa  to-i^.    I  aov  comtade 

The  motion  liariug  be«-ii  »*<'onti«d, 

Mr  1  N.  BoMiB  Mid  he  wai  going  t>  iDovo  an  aatndmant  which 
wu  an  expreiaiou  of  Ibejuet  and  natural  earpriie  and  indignation — 
{nit,  oh)— felt  M  Hie  DOiioa  ieeaed  on  Saturday  laat,  ealliaj  on  thnm 
to  nmnder  tlieir  raattd  rigbte  at  ttia  biddlae  af  the  Seoretary  of 
■litollwibaOotoinafl,  Xb« part tikoahj tha dliaolafa  iawdaniac 
that  ittp  wai  a  hnhar  toteayal  of  Hutr  traits  (Iioad  rIm  «r 
"No.")  Be  believed  their  belt  eafegnard  wa>  tbe  Jadieial  Com- 
xaHieaof  tbe  Pi  ivy  Connoil,  whieh  bMl  been  held  oat  ca  a  threat  to 
them.  It  wa»  not  po««ibli>  lo  avoid  protoiting  in  (ho  ilr^ngMt  term» 
againei  tbe  deliberate  and  •jttfmalio  Tlolation  wbi?b  ran  tbrougli  tb« 
wilole  of  the  oorr^npondenos  of  that  »ohem<i  of  cjloni§ation  prop^iod 
It  tbe  protpectai,  and  inii»t«d  upo:i  at  eT<iry  .nc«tin|{  of  lh« 
ahareholdera,  and  w««  the  exprraaed  and  permanent  con- 
aidaratioB  for  whieh  the  director  took  two  millioni 
•tiling.  He  challenged  an;  of  the  three  oM  directors  to 
asphun  why  tbe  million  bonoe  waa  piidl  Wat  it  that  haTiog  no  stock 
Itt eoimpany  bejond  tbe  qaalifoalion  to  liald  offlor,  the;  sought  t) 
ieenre  to  ibemrpUet  valnable  anotiitiei  for  life  t  ("  No,"  "  Qaeatioo," 
aad  "  Hear")  Nothing  ehanld  eaeape  the  attention  of  Karl  Oranrille 
on  thiir  behalf,  and  tbe;  ehoald  object  to  being  ooerotd  for  the  oon- 
Tanieaoe  of  an;  partiee  before  their  miada  were  made  up.  He  called 
apOB  them  to  support  his  amendment,  which  was  ''That  this  mretinR 
be  adjourned  to  Thuroil ny ,  <::f  •'■-h  rfnv  ...f  "Lav  next— (no,  r  .i--ril  unp 
O^elock  precisely,  and  that  a  committee  of  shareholders,  consjstirif?  of 
Mr.  L.  N.  Uonar,  Mr.  0.  J.  Eley,  Mr.  Wiiliam  Hogg,  Mr.  Harry 
BeweU,  and  Cobnel  Millington  L^ge,  be  appointed  for  the  purpose  of 
aoafciiiiig  with  the  gorereor  aad  oommittee  with  reepeot  to  Lard 
Qfaarille'*  propoeal,  and  that  each  oommittee  be  and  it  hereb; 
inatmeted  to  forward  tbeir  report  preriooal;  to  the  a^toumeii 
■leetiog/' 

Mr.  £irr  seconded  the  amendment.  Ha  laid  the;  had  ao  offer 
for  their  consideration.  After  the  negotiatian  that  had  taken  place, 
ha  aaked,  wts  it  likely  that  Canada  would  even  |;iTe  them  i'3<X), CKU  !^ 
The;  were  asked  to  gire  up  ninetefln-twentieths  of  Ihf  ir  property  for 
aanm  af  mon^y  wbirh  waa  not  more  than  that  paid  to  tbe  Inter- 
national Financial  Society  for  carrying  out  a  flaaneial  operation  by 
which  iltiOO.OOU  wae  tak«a  from  the  pockata  of  tbe  abareboidere  of  the 
Hudeoo  Ba;  Compan; — a  aam  b;  whinb  the;  bad  not  benefited  to 
the  extent  of  a  ferthing.  The;  were  oflered  a  nm  wbiob  if  iavaetad 
' '  nrtwlatte  jBHyOflO  iatofrit  ptt  mwmil  bat  tha  mmmit  " 
land  their ngbtefhefWaitU  la  nt^Mtlofha 
of  Canada,  which  would  anwunt  to  £20,000  a-year.  Tbe  propoeid 
eattlemi>Dt  was  intended  for  the  beoefll  of  the  Imperial  Qoreroment, 
because  Lord  OraoTille  waa  forced  to  adait  thst  it  wss  of  the  utmoat 
importance  in  the  crent  of  a  war  with  the  United  States  that  tbia 
qneetion  abould  bo  seltleii  at  once.  It  waa  also  of  the  otmoet  impcr- 
taooe  to  Canada,  b-cause  she  ocnl d  not  consolidate  her  power,  or 
BtiHsS  tbe  territory  »hf  poa-eaaed  already.  8j  t'nr  fpoa>  ferine  the 
Judicial  Conn  ;t  -:•  gf  the  Prir;  Connoi],  the;  bad  bfea  {ar  yenrs 
aakmg  Canada  and  the  Imperial  Goremment  to  go  to  that  tribunal, 
aad  a$  hoped  tbe  ebaieholdan  wonid  iaaiat  apoa  tha  adoptioo  of  tlut 
eonne.  The  preeent  propoeal  ametuttad  to  apoUa^n  cikd  ronitana 
tion.  (Cheera.) 

Mr.  GaatTBSBBO,  in  aapporting  the  amendment,  hoped  abara- 
boldare  would  not  be  influeneed  b;  tbe  feara  held  out  to  them  b; 
tlieir  tra«tee«.  Lord  GranriUr,  being  lurd  paifaed  by  both  partiee, 
waa  aoxioua  for  a  sMtleraent,  and  lo  were  tbe  Canadians.  Tbe 
appairitai<}nt  (t  the  cominit'cc  would  atTeB|th€a  tbe  hands  of  tin* 
direrton,  and  he  had  no  doubt  the;  woald  easily  ftet  a  million  sterl- 
ing if  they  broufht  the  ri|ht  iofiaaace  lo  bear.  The  present  policy 
inrolTed  difcatablisbDent  and  disendowment.  (Uach  laughter.) 
Mr.  W.  Fb!ITO!(,  a  holder  of  £10^000  worth  af  atoeic,  having  eacsr. 
a  the  chairman  thai  the  Miiitei*  parahaaed  b;  the  oam- 
Inrd  BalWek  facMMm  «aa  katedad  ia  tha  ptapoaed 
Arini  to  knoir  wiat  tha  dbnatoM  fnapatod  ta  da  with 
the  £300,000  whcatbayioti^.  Ha  had  ait  nada  ap  hia  oiiad  aa  to 
whether  he  ibaidd  Tato  fiir  tha  Mtolstlen  ar  tlia  aaaiidnaat. 
Mr.  BABVnr  auppotted  the  retclut  on. 

Colonel  SXVOI  laid  hn  ti»5t  impremon  Oti  rrsiling  the  notice  waa 
that  it  waa  a  hoax.  (Laughter.)  Xhv  only  thin;  that  conlil  br- argnd 
a^net  deLi;  wee  that  the  Canatiiaii  dri''[;atr«  wmled  to  go  ornr  it  o 
water.  Ttioee  gentlemen  wanted  to  here  tbe  thing  «iooe  quickly,  and 
that  was  a  p;>lli-y  whieh  wee  in  rogue  in  other  quartera — among  pick- 

S':ete  and  garrollcre, /or  inatance.  (Laugbter.)  He  did  not  think 
iraaM  U  togtl  thaaappailaf  BailiaiiaBt  if  anattaiftinM 
a  to  aotraa  thaa>.  It  wat  Ivdfaraaily  abtard  to  giea  than  thiaa 
de;e  toaoneiderapNpoaal  which  had  abeorbedihe  attention  of  Oorem- 
aaata  and  Mlaiaten  for  a  aeriea  of  yeara.   (Ueer,  hear. ) 

Mr.  SxiNHBH,  as  a  lawyer,  believed  ibat  ever;  point  of  tbe  propoael 
inTolred  a  lawiuit.  The  twelfth  article  wound  up  b;  aayiog  that  the 
ditaiia  «f  arraaftntat  wara  to  ba  laada  bf  aatiial  afmneat.  Ba 
dHptifftd  tf  auylUnf  bilm  ShIIj  caaaiodtd  with  tha  CknaiiiB 


Ooremment  that  waa  aatpraeiwiydtfliiad.  naiixUitlBaitkMlaliag 
to  enrTe;ing  eipeoiee,  waa  a  btank,  and  tlie;  might  reat  aaanred  Oat 
tbe  Canadiana  would  make  out  tliat  the  coet  of  aarTe;iag  waa  moct 
th«ti  the  fee  atapli  af  tha  land.  He  thaagbt  tbt  propoaal  for  aa 
adj  0  urnment  nott  littoMaMt^  aad  ha  gaw  am  htarty  tappairt  to  tha 

amrndnieot. 

Mr  Nr.wiJiMn  said  the  niiretion  was  whether  they  approred  of 
the  principle  of  the  propotsl,  and  whether  they  would  neRotiats  upon 
the  general  beadaiet  out  In  the  paper.  Ho  defended  the  prupusillon 
at  eoae  length,  bat  he  reocired  a  ror;  nnfaronrable  reeeptioo,  man; 
aapteesiog  an  opinion  thai  ha  ipala  in  tha  Oaaadiait  iatiraat. 


Bivnt,  baring  naaer«i4  thai  tha  Itot  apeaknr  raprtMBtad 
Meiare.  OI;n  and  the  Canadian  interaat,  aaid  he  ihared  in  theaarprito 
felt  b;  most  of  tbe  abareboidere  at  the  taddennesa  of  the  propoeal 

whirh  hid  been  submitted  (0  them.  Looking  at  the  differenoe  between 
the  two  sums  asked  b;  the  compan;  at  different  perioda,  name];, 
£1,000,000  and  *300,000,  how  could  the;  prsfent  the  belief  that 
either  the  former  was  (rroasly  extortionate,  or  the  Utter  ludicro'isly 
low?  They  propoeed  to  gire  up  their  charter,  and  in  return  they 
were  lo  Ret  a  io5«,  and  (ha  pririlege  of  being  taxed.  He  would  mtber 
go  before  tbe  Judicial  Commitiee,  becanee  each  men  ai  Lord 
HMharJaf,  Lord  Cairn*,  av.d  ('hief  Jaitioe  Cookbnra  would  see  that 
initiaa  waa  done.  {Uf^r,  hear.)  It  waa  not  aiual  amongat  men  of 
buaineii  to  aa;  that  tbe;  would  taha  •  girOB  mei  bauia  itVBB 
offered.    How  did  tbe;  know  tha  Otoadiaat  wosld  paj  £900.00(k 

The  CnAimiiir,  in  repl;,  aaid  the  propoaal  inTolred  the  eurrender 
to  her  Majesty'a  OoTernment  of  tbe  oompa^'a  poaeeiaiont  in  Bapert'e 
L^nd  anla'.l  their  possesticraa  in  the  Jforth-Weit  terrilor;,  but  tbe;  did 
not  surrcidrr  anything  thi'y  bad  in  Canada,  or  in  Britiah  Columbia, 
nor  did  they  surrender  any  claim  on  the  American  (Joreroment  with 
respect  to  Orrgcn.  The;  also  reaerTcd  tbsir  right  to  potseisiocs  in 
VancouTer's  Island.  With  regard  to  Lord  Selkirk'*  property,  not 
more  than  .€.37, iW)  waa  paidin  Mtil^  the  aam  of  £80,000  being  mada 
up  ia  a  great  degree  b;  an  aQOBBtolatioa  of  intereat  in  tbe  accooato 
between  Lord  Selkirk  and  toe  eoia|iaaj.  Sana pertitB  •(  that  ue. 
pert;  had  alread;  been  diipoeed  of  to  atlnr  tiMlani.  With  tagtid  to 
the  lecurity  for  (be  £300,000,  he  waa  in  a  poeilion  to  infoi.<«)  tbtto 
that  her  iliijeii;'*  OoTemment  guaranteed  tbe  railing  of  that  aam  ia 
Cimda,  an  1  nuch  b^ing  the  ease,  tbpy  had  reaton  b»  sati«f5*d  on 
I  that  point.  As  regarded  the  possibility  of  Cinsda  throwing 
them  orer.  they  would  observe  that  the  reaolution  gaTe  tbe 
d:re(-tor«  lu-  inty  to  carry  the  matter  throagh  in  air 
months,  provided  Canada  gire  oonient  within  that  period. 
The  Canadian  delegatea  had  agreed  to  recommend  the  pro- 
poael to  their  Parliament,  and  when  he  enjoined  tha  seoeiaitj  of 
qaieltly  arriving  at  tha  aaiwIaticH,  ha  did  ta  iw  tha  Mfpaw  «f 
aaabliBg  the  propoaal  to  ha  haftn*  Oa  Ohaadhu  nrfiaiMillI 

under  oironmitaneea  Uhtlr  to  totaia  ilt  MMption.  There  were  may 
blaaka  to  be  filled  np  in  ttM  agreement,  bnt  he  ihonld  tell  them  tliat 
they  had  already  come  to  en  nndentanding  with  the  dclcjtateaonaome 
of  the  points.  The  survey  eipenses,  for  instance,  had  been  filled  up 
by  the  inm  of  8  c-'nts  p'r  sTe.  With  regard  to  tbe  differrnee 
b'tween  fil,000,iXW  and  .C3(.K),C00,  he  aiked  waa  it  not  better  to  get 
the  latter  sum  at  once  thsn  to  hare  tbe  peymtnt  of  the  Brst  spread 
over  a  periol  of  5l>  yrarj.  The  diicctors  hud  "trlTen  hard  nj;iin«l  the 
larjing  of  dotv  upon  importe,  but  it  waa  impouibie  to  gain  the  point. 
Sha  iiaeitim  af  a  iharalwldar  ae  to  tha  aiannar  ia  whlah  lha  dltiatoM 
pvapMtd  dealing  viA  tha  OOQ^OOO  waa  prenatna. 

Mr.  Dtbb  asked  if  tlia  faetora  were  entitled  to  an;  porlioa  of  lha 
porchaee  money,  for  tl  tiM  fcrmar  meating  it  had,  at  be  ondarttood, 
been  atatedtbat  tbt;  were  entitled  to  a  ehert.'  in  '.he  prooeediof  that 
houee  when  sold. 

Mr.  Sl'TX^iiR  also  winheiJ  far  info'matioa  on  this  point,  adding 
th.it,  accnrcliue  to  a  le^al  decision,  the  factors  wero  entitled  to  -IJ  per 
cenf.  of  the  improved  value  of  the  home  in  whicli  ihd  meeting  was 
being  held. 

Mr.  MaTitiBD  (eolioitor)  explained  that  tbe  right  of  the  faotora 
was  limited  to  W  per  eaat.  of  IMBcofltooftha  toade.  Ihehonee  ia 
which  the;  were  met  waa  Tatamta  fa  tha  balaaaa^haal  of  tha  Iter 
trad*  at  a  given  tuoi,  and  it  waa  in  the  increaaedvalaaovaraBd  above 
tbattnnitMt  the  faotora  were  entitled  to  share,  ttlif  would  not 
take  an;  portion  of  the  £900,000  ;  and  that  wae  the  reason  why  tbe 
factora  were  allowed  for  i*. 

Mr.  EtlT  repl  ed  on  bch:j!f  of  Mr.  Bon«r,  He  declined  to  with- 
draw his  aroen'*'  <-.';•,  natwi'' standing  the  a!"  r»!ice  of  the  chairman 
thst  th«  dire--*  *  would  '^''n.-lly  conpi-nt  t.>  a  wr<'k'i  adjtmrnmfnt-,  si 
as  to  aB°'**'i  ati  opportunity  tor  rors'j.taliuii. 

M-.  Wr.irg  ih«n  moved  that  tbo  meeting  be  adjourned  for  a 
fortn  •  .',  and  on  a  show  of  handi  it  waa  carried  bj  a  Wge  majoritj, 

A  ve^e  of  tbanka  to  the  obairano  broagbt  the  piooecdiaga  to  a 


CESTRAL  ABOENTIKE  (LIMITED). 
Tbe  fifth  ;earl;  meeting  of  thti  eompanv  was  held  on  Wedaatdty 
at  the  ofB-e,  Ora.  echuich-i'mt }  Mr.  J.  oMtx  in  tha  ebair. 

The  report,  sn  nbetiatttf  whithhaaappMiadiathaJPaMaiQi' A>K4 
was  tnk-n  a«  read. 

The  CaaTBMiV,  in  moving  ita  adoption,  siid  it  wai  so  full  that  it 
I'd  inm  little  to  refer  t^.  Tbe  tot«l  emiuni.  of  capital  reeeived  waa 
L'l. '247, 5511.  nod  the  expenditure  £1,115,653.  At  the  eodof  Daiaaibar 
tbev  bad  an  uoeipanded  bslanoe  of  iS14o,706.  Tbe;  bad  borrawiaf 
pawar  to  mirfa  tf  mMMMhaf  •hiah  Ikaj  had  Nined  in  debentarN 
to  tha  toBlialaw £nM».  Tha  warn  won  progt«*riag  favoarabl;. 
aodil  WM  tiptatad  toat  b;  the  end  oftho  pri^ent  year  the  line 
woald  haapHMd  toCvrdova.  The;  had  had  to  contend  with  varioua 
circuma'ancee— tbe  war,  the  ;ellow  fcrer,  and  a  defloiene;  of  manoal 
labour.  A  portion  of  the  line,  167  miles  in  l^nglb,  bad  been  opened 
inaeotiaae,  and  tbe  reoeipta  tbareoo  formed  no  reliabla  baaia  of  the 
nta  thittoi^thatspcalidfeBa  tk»  apaoiag  af  Ihawhalt 
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licr,  1^  I  1  Miilfi  in  Icngtb.    Th«  l»nd  qacjtiou  w»4  in  about  th«  ._ 
potituin  aa  when  th«T  met        j  but  it  wu  hoped  tliat  Iho  ce«siition 
Oftbtwsr  would  niibktbe  0«Tarnm«nt  to  meet  ihi-ir  cngiigcmrnts  to 

«  dornaad  fur  1,0U0 

AMHiCTpangBi miding  oMrtki  Um^  whieh  b«d  b««n  m«t  bj  tbe 
MOhwIuip,  M  lb«  comptoy  bdl  BO  iImims  to  diipoM  of.  It  wu  pro. 
pOMd  10  WBBMt  Chili  on  on«  b«nH,  sod  BoUrw  on  the  oUur,  with 
tMr  Km.  Th»  opaoiDg  of  tb«  lioe  to  CardoTa,  at  tb«  rad  of  tb«  T«tr, 
VM'obo  inanitar&tcd  by  m  eitiibilion  of  tbe  produetion*  ol  tba 
COnntrj  at  ConioTa. 

Mr.  Bloc^siTT  iMOaded  tbe  molini  for  tbe  n  loption  of  the  r«poirt 
Ha  laid  tbat  thn  dcUy  in  obtaaning  poaieaiion  of  the  land  waa  cndaad 
by  tba  diflenlty  in  atUliBB  with  tba  proprictort  of  iaad,  and  m  fiodinir 
fandt  for  tba  parpoae.  The  oomplation  of  tbe  lioa  from  Roiario  to 
OordoTO  woald  be  biffbly  gratif^ioic  »o  'be  Argf  ntuia  OoTammant  and 
••thopM^a,  Ahriphndfa,  hlSOtt.  in  length,  h«lj oat  bean  cod 
pmi  t«dy  fef  lb*  pnuMMnt  way .  Tba  gml  Hational  Krbibition 
toiTtBu^rttethaopaaiiigof  tba  lioe,  k$  Imti,  «««ild  be  •  aariow 
matter  for  itie  compMij,     tbey  migbt  not  Iw alto  to  OKrj  traffic. 

U  r.  Bba&»t,  the  eontraetor,  aaid  tbe  greal  (Mkalq^WMllllMmr  ;  but 
he  did  not  antieipate  any  d«ky  in  Opening  tbo  liM  far  tha  " 
tioned.    Ha  tbooghttt  mntU  fat  iriw  «tba  BWltf  tfa* 
to  ctafler  the  opening  «r  Ae  oiUMliaa  wHI  in 

inj  af  the  ruilway. 

Mr  HF  iiM  ATH  rmnrkeil  that,  u  tbe  aTera«e  cut  of  tba  Una 
would  only  be  i,'l'i,iOO  a-itile,  a  tery  njodcrate  :ralT;c  would  pay  •  Ihir 
diTidfBll.  The  Great  Soathero  of  Boeno*  Ajro  had  coat  i:U,000  t- 
mite,  and  had  a  traffic  on  it- of  nearly  £40  p«r  mdt  per  week. 

AmMtenMadL  is tho wana of  wbinb  the  report  waa adopted, 
w»  nanag  abmaii  wart  rMiaslad,  and  alto  tba  latiring  auditon. 

VJDIjASD  gkeat  wbstebs. 

Tba  forty. If  voBth  half-yearly  f;«nr»l  meetiog  oC  that 
of  tbia  compiny  was  held  on  Tburiday  weak  at  fba 
lanninua  t  KAirn  S.  Coiuci:,  F.jq.,  in  the  chiiir, 

Mr.  BiaVBiKF  (Secretary)  liariaeread  tba  »drcrti»eai«nt  cmveDiBg 
tba  meetioft  il"  common  ttal  of  tba  eocasany  w*«  affiled  to  the 
Iftrielry. 

^  The  Chaibmas  then  moved  tbe  adoplion  of  the  report,  which  hm 
MMa already  publi^Md.  Id  doijig  to  ba  aaid  that  tbe  eharel  i  ii— 
bM  tbat  day  pfaaaotad  to  tbeia.  tot  tba  «ri»  ttma  tba  acooonta  in  ilia 
fbnn  praaoribed  br  tbe  Attaf  tlM  laat  nwian.  Hi  laaMail  inij  li 
tbey  would  aford  aa  amah  InfanuatiaB aa  Ihif  1h4I  takfa  tha  habti 
of  '  eiTiag  from  tba  oorapantiTa  aUtemantatbe  fineton*  haUlwaarWi 
p;«or  1  before  thmn  appaadad  to  tbe  report  Hovavar,  thara  waa  no 
doubt  tbat  it  wma  very  detirablo  there  ahoald  b«  aome  ooiforBity  ia  all 
ntUway  aeeoanU.  Tbe  ucoouota  of  tba  laat  half-year  axbiWted 
OOneidenble  cauea  for  »»ti«fnctioD,  and  at  tbe  tnmo  time  just  groaoda 
for  lesTing  Ik-  iv  t  ;.  I  nok  forward  moat  hopefully  for  the  future  of  tba 
onipany.    (Hear,  hear.)    He  thought  the   iceouote  alao  joatified 

'-"h^"'  ''-^'wat  propartomaka  to  tbe 
■anholdtn  hm-jtut  anar  baity  ear,  in  timee  of  tronbia  and  difflesl  ty 
^Oil  Iba  eonpany  woold  one  dij  i»wUttw»,  andtbat  tbay  Bigbt  look 
«M  aeofldaaee  to  tbe  daeeloi^BaDt  otifiaiaKmroe*  of  tbe  line,  tba  im  - 
nrorement  of  tbe  traOe,  and  ao  ineraaaa  in  the  diridaad.  (Hear.hmr  .) 
Tba  procaaa  may  baTe  bean  alow.  Tbay  oonld  not  espeot  aaytUng  el»», 
tor  wban  be  told  them  tbat  it  took  tba  earn  of  orer  £21,000  to  pay  a 
diridend  of  one  p-r  cent-,  the  prdeata  ol  impraeed  dieidenda  abould 
be  ilow,  ht}t,  it  wai  1  eertatD  and  a  lurn  on».  (Hi-ar,  hear.)  He  did 
ii::-  M  mTitifTtbam  With  flguroi.  but  Ll'  !,,Jd  atatiatiea  in 

tua  hand  wbicti  would  prore,  if  It      r,-  iicr-  saary  to  read  them,  tbat 
Maooatpaay  bad  imprOTcd  and  »  I.  irnr::vin|f.     (Eepr,  hear.)  If 
jOM:  from  tbe  balf-vearly  reporta  tha  prolita  of  the  four  year* 
•Mad  OieaatMi  IMB^  tbay  would  aaa  tba  improrement  that  burl 
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MMMNIM.  iBimtba  Bet  profile  aaionnted  to  £59,101 ;  in  1R<37 
to  SMrOBj  aad  in  1868,  tbe  paat  year,  tbey  amounted  to  £75,320, 
baing  Baaidy  deaO,000  in  exoaaa  of  tba  year  M.  (Hoar,  hear.)  lie 
Mat  year  wee  not  deroid  altogathar  of  trouble  and  anxiety  to  them, 
•aeauie,  aa  they  a  aw  by  tbe  flret  part  of  the  report,  a  rery  great  de- 
preeaton  exiatad  ia  tbe  cattlci  trade,  owing  no  doubt  to  tbe  cattle 
plague  in  Kngland  and  tho  dry  *«««)u  (faring  the  piat  year.  Darinir 
the  laat  half-year,  although  the  g»ode  abowed  an  inrreaM  of  £2, Cxxi 
there  waa  a  docrease  in  the  cattle  trade  of  £4,3ia  In  18G7  tbrj 
ouried  100,464  bead  of  cattle,  while  ia  1968,  altbotigb  gare 
••Jg  ^^SP^^"""*  ''■»'^"«.  >'>«y  carried  but  ^4,317  bead  of 
oIlM.  Tba  BMit  atriking  failing  oC  bad  taken  plaee  In  tbe  pif  trade. 
In  1867 they  had  earned  10%M1 ,  is  1886^  76,774 ;  and  in  the  l«.t 
half-year  tba  number  bad  faUen  do*B  to  nearly  17,000  piga— tbe 
fact  being,  aa  be  bad  told  them  b«<ore,  and  cbowad  bj  tba  0,>rern- 
mont  ttatiatiee,  that  tba  piga  were  not  in  tbe  eoaadr.  Tbe  ooode 
traiSe-,  bowerer,  had  Inereasad  wonderfully  dunnj?  the  laat 
ball-year,  and  iDore  than  made  up  for  the  lone  on  the  oaltle 
In  186S  they  earned  €209,306  worth  of  good*,  againit  £387,141  ia 
1867.  To  do  ihia,  of  coaria,  it  required  increa»ed  roUinp  stock,  and 
tl>ay  would  iaa  by  Uie  report  tbat  there  waa  a  charge  for  56  new 
VaflBMi  whiab  would  be  paid  out  of  capital.  In  tho  parcel  traffic 
nan  «aa  ao  altaration  made  tbat  would  eaueeconjiderable  reduction 
in  tba  oaaiaga  of  pareala,  aanrinc  tbaa  on  tba  principle  of  adheaire 
Jtampa.  Of  eoOTM  thajr  ooald  not  try  a  now  exrerimant  without  a 
IttUa  loei  ,^bot  eooaidertug  tbat  tbia  waa  tba  fftltrial,  tha  experiment 
had  turned  ont  a  great  iuoeeae,  and  would  eoatfama  ao.  (Hear,  hear.) 
In  referanea  to  the  parohaae  of  tbe  Iriab  railwaya  by  Oorammant,  ba 
thought  If  tbat  meaaure  wara  earried  out  it  would  ba  a  great  benefit 
to  the  country.  (Hear,  bear.)  But  he  did  not  aes  moob  hope  of  it, 
sod  theiefore  the  directora  aiiould  do  the  brat  they  eonld  for  then 
without  It.  (Hear,  iiear.)  Xbure  waa  no  doubt  tbat  if  the  SiTern- 
«y*  did  purebaia  tha  railwayi,  their  increaaad  trafie  would  tell  moat 
^£?*  flOTarwnoBt  want  to  tot  np  tba  ralua  ol  tbe 
  (BtaivbMh)  — -rTMrinmuflbi"  ' 


iooreaaad  daring  the  half-year,  though  they  would  aae  by  the  report 

lliat  tiie  permanent  way  expenw^  hn  l  Ur(?«ly  iocreaaod.     Mr.  Price, 

•'■..•■.r  rrit;:M-i'r,  li:,.!     v  j:  e  I , ;  I  r  1 1  n   1 1 1  c  t  Ij  I L! l.iC    ':l,ri''H'   iiii.ir-T    Jurir.i;  iha 

paat  tbuu  furmer  1  «»«-•  uu  ai>i.:i]'.  wnj,    Oii  beinj5  asked  for 

an  explanation,  Mr.  Trice  «t  i-t  1  -.j.!,!  Ii '  :nd  jiaid  completely aiaran 
milaa  of  tbe  iiive,  baring  conrerted  tiie  old  longitudinaL 
elaepara  into  exoia  ilaapati.  Fira  old  voaiiB  biid|a»  tarii 
baan  takra  down  and  re];laoad  \j  {MB  mm,  tba  awt  «f 
whiab  waa  obnged  to  rarenae.  EleTaa  iron  bridgea  were  riao  taken 
dowB  aad  iBpfoved.  In  tha  looomotira  danartmant  tbay  bad  a  rack 
•iderable  reduction  in  tbe  half,  natwitbataading  wbieh  tbay  bad  added 
oonaidenbly  U  tbe  Moak  at  tha  expania  of  raranaa.  There  waa  ooo 
matter  tbat  preeeed  hearily  upon  them,  and  h»  tm«t«d  aoma  OoTem* 
mant  would  try  and  reliere  them.  LI.!  illuJoJ  l  ,>  ti.e  ]ULj»;iLmof 
taxea.  There  waa  no  doubt  tliey  were  heafiiy  taxed, 
<i\,\  they  were  ju>tifled  in  oooaidering  that  they  thould  not  ba 
taxed  higher  than  the  landa  wbiob  adioioad  thaoi.  There  w>aani>ther 
mattar  which  the  aharehoidera  would  baar  with  eatiifaction— it  waaia 
r&fareaoe  to  aetioM  aad  aoata ;  and  be  waa  happy  to  tall  tba  maartng 
that  duriBf  tba  pramt  aaaiaaa  tbera  -mm  Bok  a 
Maiaal  Iba  aompaoy.  (Hear,  bear. )  Daiia(  tba  Buaatary 
«f  JflaS  aflitf  1867  tba  diractora  Celt  it  neoeeaaiy  to  plaaa  c 
dabaalBtaa  a*  tba  rata  of  5  per  cant  The*  wan  ^ad  to  gat  than 
oat,  but  for  a  tima  found  it  impeeaibla,  and  had  to  }da«e  them  in  the 
bankaat  tba  rat*  of  tha  day,  10  par  oant  interrat.  Howerar,  tbey 
wora  gradually  got  oat  in  niimb«T.  In  1867  tbay  ha'l  £tlR,2tU  of 
their  debeiatiliea  bearing  intereat,  wbereaa  on  the  31at  Daoember  laet 
they  had  only  £310,831,  liaTinf  puid  off  £li>7,430  at  5  per  cent.,  and 
replacing  them  at  4^  and  i;  prr  cent.  flT  ii-,  bear.)  During  laet 
year  tbey  got  out  debeuture  atock,  which  amouatad  to  £2M,0Cli\ 
at  44  per  eaat.,  and  aa  Mar  than 
board  had  reeolred  to  rednee  tba 
IBM  akodt  from  <4  t»  tfi^  Ha  had  no 
bw  aUa  !•  ^laaa  OBi-a  farga  wmtmt  af  tbam  at 
tbia  half-year,  aa  tha  dabentBra  etook  hoMan  eonld  not  gat  battac 
aaaority  for  t hair  moetay  tbaa  the  oompany  atfbrod>  (Hear,  baa*.) 
The  report  alluded  to  tbaOalway  Bill,  which  had  been  r«i>d  twioe  in 
the  Uouae  of  Lorda.  Tba  board  had  raceired  a  letter  i:  it  nijDnug 
!nking  for  additioeal  information,  aud  hr  Had  no  doub'  ■t  nj  ,».julii  y,^ 
flio  relief  they  had  aakadfor,andtbattb-:!  iiij  v.  uuid  he  paiicl  u-:i;iJpi»eii. 
(iiear,  bear.)  Tn  reference  to  tbe  (ireat  fiorthera  and  Wcatam 
Haiiwav  Company— from  oae  of  whoaa  odSoare a  lettar  bad  appaaiad  IK 
-  wUboBft 


that  raomtDg'e  Iruh  71a««r— the  diraatoca  of  tbat  eooifaaj,  w 
■oypraeioaaiatioalitalBlbBbMrt  BflfaB  IGdbMd  liilBaf 
paBT,badiatndBaadiBlBlflMliimBtBha].  tba  jmMili  «i 
woBUgifO»a8m«r  MO^OOO  BriarUy  to  tba  £11MM  isbaerib 


 gifOBaBmof  MO^OOO piarUy  to  tba  £11MM  isbaeribad 

tUa  aompaay,  and  alto  tuontog  pawara  to  tba  Qnat  Sortbam  aBA 
Wealani  Compai^,  whieb  tha  diraoton  of  tbia  eampaay  aaaridaiad 
woald  prora  moet  prejudaoial  to  tba  ahanaboldani'  iBiitait  Undav 

(heaa  cirtnunalancea,  a  depatation  of  thi*  hxard  atteoded  the  mwefing 
of  the  Great  Northern  and  Weatcrn  Com  par.  v    mjled  for  the  purpoae  Of 
oppoaing  the  hill,  and  ir.»i?tpd  nrj  r^nt  ^iTir^  'In-  prsori'^.  a?^d  he  waa 
happy  to  tell  thorn  their  i:"i-:rti       prL">reLl  a u (^lu  ,     iLi::if.  bear.) 
Tha  board  bad  alao  reaolred  to  lalic  ate  pa  tor  the  reoorery  uf  mtareal 
from  tba  Great  Northern  and  Weatem  Oaapaoy  on  the  mooey 
they  bad   eabaaribad,   ibr,   daring  tha    pa«t   fira  balf.yoai% 
thay  had  not  tecaired  BW,  dilba««b  tbay  IhHHlllia  faU  daodf  f« 
tba  monay.   (Hear.)  Tha  VorUag  agramaBt  «l&  tbat  oa 
would  ahoitly  tnili^  OBd  tha  ititaotail  Uwaght  it  their  doty  to  i 
to  tha  direetaiB  «I  dM  Oraat  ITorlbafB  and  Weatam  Company,  1 
them  tbey  ware  prepared  t/>  recomrDend  to  the  ahareboldera  a< 
tinned  agraamant  for  18  or  1^3  yeara,  to  work  their  Une  at  the  loweat 
ftgare  without  anataiaiag  loea.    (Hear,  bear.)   Xhey  had  b<*Tn  work- 
ing at  a  loaa  before,  and  tbay  were  now  dataraained  not  to  do  m  af^iiu 
(Hear,  hear.)    They  propoaed  to  work  the  line  at  Vh  per  ont  of  the 
receipts,  and  w.-ior.  the  rcceipta  i'lio ir.'. --.t  t.j  a  CL-rtaiiL  m:n,  a«  the 
diraolora  of  the  Qreat  fiortbem Company  aaid  tbey  would  aa^ount  to, 
toworktba  iRiviaa  at  M.   Tba  oAr  had  batB  r^iactad,  aBdIba 
board  wobU  Bat  saw  raeoiBMBd  to  tba  ibaaiheldata  tba  adaftiasaC 
the  figaro  pMpoiad  by  tbe  direeton    tha  (Haal  HoiMhib  Oipiiii; 
becauia  tbtf  aonaidared  it  would  entail  loet.   (Hobi^  baar.)  u 
referonaa  to  tba  Meath  line  running  to  Ifaran,  ba  wiahed  it  to  ba 
understood  they  did  not  undertake  tbe  working  of  tbat  line  wiib  any 
e^T»r?f>  fcalii  g  towarda  (he  Dublin  and  UroghedaCcmpany.  Tlic  moet 
friir  ,1-  rolationa  had  alwaya  eiiated  between  them,  and  he  hoped 
nlwnya    would     continue — (heiar,    hear)— but    tba    director*  felt 
it  their  doty  to  help   a  ireak   company,  and  ware  now  willing 
to  work  that   line  at   the   loweat   poe>ible   Agure.    He  hoped 
agaiai*  tha  naxt  hatf'year  tber  would  be  enabled  to  enter  on  tba 
workinff  of  tha  Ub*.   (Hear,  hear.)   Tha  diraetor*  liad  obtainad  fran 
tha  pNMliNafaa8li|o  VawBabvBiU,  aov  befora  "  -I^TTit. 
auob  dBBtaaaaiMBMpnlMltbalBlanatortbe  oompany,  aadnllfiB 
their  ptaBilna  fa  tbat  town  from  as  nndae  burden  of  taxation.  Tha 
directora  bad  learned  tbat  the  Atbeory  and  £onia  Una  woidd 
ahortly  be  opened  for  traffic     Propoaale  bad  been  made  to  tbia 
board  to  iindertnko  the  working,  but  aa  eome  legal  diOcaltiet  bad 
preaented  tbemiclT-i**.  th?  nerotiatione  bad  Itot  T»-t  aiwunurd  aurh  a 
form  aa  to  enable  ilic  i.jiT:t,jfH  to  aeek  at  praeent  "ilir^r  »^.jTuv»:  uf  aDy 
arrasgemeot.    If  a  aatiaiVct'jry  arranffetnent  cmuIiI    be  ru^  le,  tba 
•baraboldera  would  be  called  together  and  pi" -  Ji -i  n  •  -ubjeat. 
(Hear,  baar.)   Before  be  oooeluded  be  wiabed  to  allude  to  the  unlbt- 

iBtfaadaaSbBriErriaitlaa,  tiMir  liiMlim^al^'^^'^S^^ 
tbU  with  two  B^laati— IB  tho  fliat  pjlaeik  botbaa^l  aiiilhi  liaa^fllbi 
•barebolderaoftboaaaipaay  waoldaaa  ttlbatdi^  toandioclwMM 
diractort  of  tha  ootDptoy  to  do  aomething  for  the  widow  aad  orphaM 
of  Mr.  Aakalall.  (Hear,  hear.)  Ho  matter  what  might  ba  aaid  to  Iho 
ooBlmjr,  ba  opbI4  fteilaiilj  atoto  tbat  Mr.  -  -  ~ 
bad    dii^    itlawbanad    bu  ^ 
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unjone,      {Ilfar,  heat.) 
d      within      the  l».it 
»  psrtT  mar,  anJ  lj»d 
U«  did  Dot  i>elteTe  oa« 
m4d«  ioquinoa  the  lubjeot,  Md, 


(Hnp^  Mw4  Mm  I    

vUMtir  to  tkm»onituj-&t  iSt.  Anketell  w«nt  to 


ctentl;,    without    gWinf     oBencis  to 
He      bid     b<»rd     •     ramour  circulut 
few  d»y«  to  Um  effect  that  Mr.  Ai;k<'t<-ll  »n9 
•ettd  oSMuiT«lr  to  •om*  poopia  do  wo  Uieie, 
wordofit.   (fimhhmmi  Mm\ 
ia  fkct,  b*  hin 

M uUiogkr  at  a  tioM  when  th*  rtttim  iBumrimJ,  tad  if  ha 
wi«b«d  bo  oould  bftTo  Mlcotod  oflem  of  hii  own  ohaoafiiit.  kat  b» 

iJuclinod  to  3o  to,  Md  l«rt  tbs  mkttor  entirfly  in  tke  hands  of  th« 
board.  Hi  (iho«hairu«D)  didnot  proland  lo  dirine  how -.he  isiaMiD'i 
buikt  cim»,  but  he  knew  lhat  Mr,  AnkttpU  fell  in  the  faithful  di«- 
ofaarKicl'hia  duty  to  tho  companj.  (Ilriir,  hoar.)  It  wurjmad  im- 
poMiUo  for  »nj  one  t  i  Bitp  gone  to  MuiliD(|ttr  it  tho  time  he  did  with- 
out  incurring  ill  will  ind  di«pleuure,  donblhc  compiji-n  J  tj  th« 

board  of  liuMe  who  ba  did  ntit  flod  properiy  diichirging  their  duty, 
both*  did  lofrom  a  iMia  ofhia  dn>y,  ind  not  from  any  other  motire. 
(Haar,  haar.)  Ha  (tba  chatrmaii)  tboiubt  it  would  b«  an 
adfMtaMtp  UMCOMfun^  awl  «oald  CfM^r  MUtate  th«  work  tbal 
lay  Mnp  bto,  IT  fi»  mnlmt  StMa  fluM  aiid  tben  to  do 
■MiMthin«  for  tba  widow  ani  mf&at  ot  lhair  lata  •fleer.  (Baar, 
hMT.)  It  would  tand  to  ptoOMla  Ih*  iatanata  of  the  mnpaajr  var; 
natariaUy  ifthry  t«Id  their  aarTanta  tbat  in  tba  boor  of  miibrtuna 
and  dtitrciii  th»  board  would  do  loaiathiDg  for  tbeir  familie*,  if  tiuj 
were  found  to  hire  o:>n»cienliou»lT  ditchirj(«d  their  dutidi — (hnr, 
hear)— \h»l  if  a  calamity  ahouid  b*f»l  (hem  ai  had  uiifortuimtely  b«- 
faUeu  Mr.  Aniiiitcil,  tho  board  would  not  poo  their  iiilaiu  children 
oaat  on  lh«  world,  porhapa  to  »e«k  shelter  within  the  wnUn  of  n  pocr 
hooaa.  (Hear,  haar.)  It  wia  ior  tbat  object  ho  allied  th.-m  to  deal 
Willi  Mr.  Aafcltoll'a  WidMriaAabfldraoioiuob  awajaitlier  thouKbl 
ilM7  djattroa  to  twtol  (Haar,  haar.)  Bafora'  ba  l«a 
tba  aabjaet,  ba  wo«dd  tell  the  tad  ^  «ai  rate  Ike 

offioen  ot  tba  eompaoy  woaU  Uketo  beer  it  aleat  that  he 
bad  of  lata— loBg  bafore  tbii  ealamity  had  bafalten  tha 
company— giraa  aaueb  oomidaratioR  to  tba  inbjwt  of  proTiding  aoma 
fund  for  retiring  allowanoeB  for  thei  offii;cra  of  the  («mpiDy  who 
migju  l.L'  r  rr  vcntod  Ihroujh  «ickne»»  or  aid  age  dixUirginn  their 
du'n  "  vUear,  bear.)  He  truated  Ihil  at  Iho  ncit  hilf-yrarly  maal- 
iDf.  Ill-  wauld  ba  able  10  propoee  ntnie  well-defined  plan  for  carr^inj; 
out  Ihu  ot^aot.  (Eaar,  haar.)  Ma  did  not  mran  it  thoutd  be  a 
M  theceapaoy,  but  ha  thoogbt  Ibay  aboold  .  ir  ^  1  acioual 
'  "»  obiact  vfaioh  wotdd  iMiit  aoy  fun  a  laid  by  by  the 
>i»lhithjep«q^  (AlVlMM-) 
OUWMTT,  lo  wnmijh'f  tiw  ■otioo,  wiibad  to 


The  CflURMiN  mid  he  fell  gratt-rul  to  the  lhareholden  for  tha 
manrer  i:>  which  they  hud  takcin  up  that  matter,  bacatua  it  would 
ficUitate  Iii«  work  Ter\  much  hereiflor.  Their  ofllcera  would  know 
and  that  it  wMoot  oalv  the  i.<hainiuB  aod  difectoca  who  afmpa* 
thiaed  with  them  ia  tb*  diii-harj^o  of  their  dnlii^  bntthitth*  dHnt. 
holdart  alio  did  ao.    (Haar,  bear.  > 

Tba  lewlatieB  fer^'p^ineiit  ef  goo  wai  AtapHkhtm  Ite4h«ir. 

The  OOABKUl  then  morad  tbat  a  diridand  ba  declared  at  tha  nto 
of  5  per  oant.  par  anoum  on  tbaprarerrotial  atock,  and  at  tba  ratoeiF 
^t  per  otal; jpar  auMii  ea  the  eiAaaiy  OoDeoUdatod  etMlc  aftha  eaai/> 
p*^y,  parcMeoa  aad  allar  ihaUKh  «r  A|«j|^  wUeb  iw$ agree*  to; 

asd, 

The  Eirl  of  CtASCABW 
ehainnaa  arid  direstora. 


wrta  «t  iSaakB  to  A* 


>fba 


'  to  tha  aoatasoiltant  cooduet  of  tba  poor  man  whoai  death 
I  aU  to  deplore.  He  had  bad  anob  hrqaaot  opportonitiat  of 
maelisf;  Mr.  Ankeiel!  in  tba  diacbarga  of  bia  dnt/  that  it  waa  but  due 
on  hii  psrt  liiat  be  should  corroborate  what  the  chairman  had  laid 

in  conamcndntjon  of  hia  chiracter  and  tb«  claitni  of  hia  family  oa  Iheir 
coneideratioo.    (Hear,  hear.) 

Mr.  Lbvt  fulfilled  the  pmmiae  he  htd  msde  in  that  r-jom  on  1 
former  occaaioo— namely,  to  find  l-i  fi.'t   w  nrnr :  w&t  an 

taoneet  diridend  of  3  per  cant,  paid,  with  tlie  fair  prospect  of  anotber 
Itolf  at  tha  nasi  aaatiDg.  WeU,  tbey  bad  ia  ro«ad  numbera  £6,000 
owes  par  ami.,  aod  tbat  wm  a  warraatjr  tbattba  abaraholdara  woold 
MtS|  per  eut.  a«  the  hkI  helf-jwMl  metfaf.  ^Ueiv}  80  tu, 
Omb^  fraat  fia^ng  bnft,  he  appiveed  of  what  me  done,  a,ad  ha 
toaelad  tbat  tbrrwoold  eootinoe  to  improte.  Bui  there  waa  a  quea* 
tiaa  behind.  What  waa  the  QoTammant  going  to  do  about  tba 
purrheaa  of  the  Ir^h  railwiyi?  [A  Toira  :  "Now  that  they  are  in 
thay  will  do  nothing.'"]  The  Iriah  people  would  oomptl  them  to  do 
it;  there  were  105  memb«rii  in  the  UouM  of  Conmioua  pledged  to 
aopf ort  the  moaaure  ;  the  whole  Irith,  natioD,  of  atery  olaaa  and 


QliASQOW  AND  SOUTH  WKST^RS. 
Shthaif.jearlj  gaaaMl  mreting  of  thr  proprteteft  of  the  Oieageir 
and  Soath  Weitom  BeUway  Company  waa  held  b  the  Verchiota' 
Hall,  Oliagaw,  em  Vadaaedej )  KtiMMtw  Qra  oeenpied  the  chair. 

Hr.  Wtivwnaac  (Beerataiy)  hatiag  read  the  noiici  calling  the 
meetiog,  the  report  of  the  director*,  <,t  which  an  a^ctraet  htit  ilraadjT 
appeared,  wai  held  aa  read. 

The  CttAiBUAX- said  :  Orntleoen,  ai  tba  report  and  account!  ';bew 
aDtxactlj-  the  p^ailion  of  the  njnipaoy,  it  ii  aoarcely  ceceaiarv  for  me 
t )  »rnki!  any  roniark4  in  mo'ing  their  adoption.  I  bare,  £owe»er, 
I- :  pleasure  in  cQngratulating  th«  nhareholdera  on  an  iacreaied 
rerenue,  and  tbougb  ool  to  a  rery  l&rge  extent,  it  it  more  than  we  at 
one  lime  anticipated.  A«  we  have  betn  able  to  reduce  the  working 
eipemee  aa  eoapared  with  tba  oorraaponding  period  of  laat  jaar, 
whtrn  ihate  ware  aerarai  ew^Bliewal  itoaH  af  azpanditar^  wa  nvo 
aa  iaenaNia  tibesctravenae  of  abovt  £14^000;  and  weAoaldhM* 
been  (lad  to  hate  raoommended  yoo  (0  deolara  adiridend  atttt  flto 
of  6  par  cent,  on  the  ordinary  itock,  which  tha  eamiagi  of  thobdi^ 
year  would  have  enn^lod  us  tods,  aod  carried  forward  a  large 
balance;  but  knowing  (hs  opin  on  of  a  largo  number  of  the 
aharehoidere  as  to  the  doiirability  of  ge.tirg  rid  of  the 
renenal  of  way  account,  we  thouglit  it  more  cinducire  to  the 
geueral  iotemtt  of  the  company  that  that  ae«ount  aboutd  be  cioaed  ; 
aod  with  the  full  csticurrenco  of  (bn  auditor!  we  decided  to  adopt  the 
coona  of  dealing  with  it  which  wa  hare  abowo  in  tba  aeeonnta— 
■aaeir,  of  <iaMl!miD|f(MiNraBaathoeQaiflfiBlfiS}%  wUob,  with 
the  halaaBe  of  the  premlom  aeoeimt,  aofleed  to  paj  offthe  renewal 
debt  altogether.  (Appliuee.)  There  ia,  aa  yon  are  aware,  a  diffiarvnee 
of  opinion  aa  to  tha  policy  of  tbii  atep,  but  as  you  will  bare  aa 
opportnnity  cf  diicuMing  the  qoeatioo  when  Mr.  Nieholioa  mom  hii 
afflendment,  I  will  niiaroly  meotioo  now  tbat  thoagfa  the  plan  we  hare 
adopted  appeari  to  bear  hearily  on  the  ordinary  eharefcoldcTS  inring 
r,he  one  half-year,  it  neTBrthelets  j  liu  L'j  r  m  a  better  poaition  for 
the  future.  {Applauae.}  While  «»  haTs  ..eitj  i-nablcd  to  reduce  ths 
werking  eipf  n?.  4,  :i  has  not  been  at  the  rob:  c'  i iT. ry  i-  ihc 
aerrioe,  nor  in  the  tnainteoaote  of  the  Uae,  works,  and  plaiit,  ai  I  can 
aaaweyonthagrare  in  a  vary  iatiafa:tory  aa«t>aMfe< 
It  win  he  aeen  6ob  tba  etkginear'i  raparl  tliafe  i 
rolling  etoek  three  engiaae  hare  been  weaoweJ  duii^  ■»  nwii  j  ■ 
which  bare  been  charged  to  revemia,  Vrani  a  tlataaaiit  whiah  I 
bare  before  me,  I  find  that  wa  baTe  atpaadad  more  par  train  imle 
on  the  maintenance  aod  renewal  of  the  way  and  work*  than  ten 
out  of  thirteen  of  t?;«  principal  'Engliah  companiea.  {"  Hear, 
hear,"  and  applause.)  The  statement  of  capital  will  be  coniiderably 
nllered  next  half-year  on  the  pasaing  of  the  bill  promoted  by  thii 
n  111 [  r  y  s  d  the  Caledonia;i  with  reipect  to  the  Eilmamock  l.nei. 


ware  for  it.    It  wa»  proved  to  deraonatnition  tbat  tha  tail-  j  as  the  eapitai  authorised  wiU  be  redu^aid  aud  tbe  expenditure  aiao. 
*"  ~       We  bare  been  much  praiaed  to  exerciie  the  parmiMtre  powera  which 

we  poaaatB  to  anbicribe  to  other  cooq^aoiea,  but  tbe  airartora  hare 
firmly  decUnad  to  enter  into  aay  Mw  onMmeBto— ("Hear,  hHW," 
and  applaoae)— oa  fhay  fait  ittNt  wwunnf  to  leeoomMnd  yon  to 
approre  of  any  ezpenditore  of  capital  not  abaolotely  naceeaaiy,  foal. 
iig  aura  thai  you  would  ba  adrane  to  adopt  aueh  a  couraa.  ("Haar. 
bear,"  and  applauae.)  By  the  end  of  the  present  yrar  I  trust  we  shall 
have  made  Tcry  considerable  progrcsa  with  all  our  new  works,  and 
that  tbey  wiU  than  bare  beoome  so  far  productive  thst  we  shall  be  in 
H  poaition  oonddently  to  reooramend  yon  to  declare  a  larger  dividend 
without  tbe  probability  of  ita  reduction.  (Applauae.)  I  will  not 
trouble  you  i  ow  with  any  farther  remarki  reapecting tba amaodmenta 
about  to  be  propoeed  by  my  friend  Hr.  ICieholaoo,  hot  I  tball  be 
banMta||Te«nj«iVlaimtion  in  raferanoe  to  tfaaat  altocwaidi^  md 
I  •01  thaiaftm  now  beg  to  nore  tbe  approml  of  the  loport  and 
aoeonnta. 

Sir.  A.  BoxALSSOV  aeconded  the  motion. 

Ur.  BixjAMiir  NiOHOLBOir,  Annan,  then  roie  to  move  the  li  rat  of 
two  amendmeiiti  to  thi  approval  of  tba  report  aod  acconnta,  of  which 
he  bad  given  notice,  and  which  was  »■  rolJowi  :  — "That  tho  earn  of 
C30  inWribed  to  the  Ayr  Raoc",  included  undfr  the  heid  of  '  Mia- 
ceHaDeous  Ezpenaer,'  be  diiallownd,  aucb  subicription  being  beyond 
the  po wen  of  the  directors. "  In  aabmitting  tbii  aijL'M i  nent,  Mr. 
Kicbolion  laid  :  It  ii  not  for  any  amill  difference  it  may  miki  to  me 
in  a  money  point  of  riew  that  I  object  to  tbeee  aabeoni 
became  I  feel  that,  aa  a  ahareholder,  I  am  reiponaible  ia  1 
anre  for  the  aato  of  tho  •aanoajf*  end  bound  to  lift  up  m*  < 
uae  my  pen,  laeUa  aa  tho  aflbvt  nay  be,  agaioat  anything  t « 
be  wrong.  I  have  offend  to  tba  lecratary  to  lubecribe,  aa  an  indiri* 
dual,  ten  timet  tba  amobot  of  what  my  proportion  of  the  race  granta 
may  ba  to  the  inBrmarica  along  (ho  line  if  it  were  fait  that  the  aub- 
acriptions  ahouM  be  placed  on  the  same  footing  ;  but  I  am  aura,  while 
there  are  many  ibtreholdera  who  will  object  to  •obacriptions  to  ruces, 
few,  if  any,  would  do  ao  to  the  euma  given  by  th:-  Lu.-npn-;,  i  >  ' 
fonda  of  hoepitoU  0  r  iafirmariaa.  In  ooMiMioa,  I  may  uy  that  should 
■y Mwidwant ba aijrttrid,  without  afaaitivo  aaMMwaae  Imthe 


Oorarnmanl  control,  wovid  confer  a  great  boon  on  Ir^ 
^  ^  Bois  to  dwriep  ita  raeoaroea  and  benaflt  the  aoeial 

ihv  the iSK^InlaDdTna it  mawSL^^S^S* 
Oofeiumant  woaid  he  allowed  tojiftoaiaf  Ik 
Tbe  motion  for  the  adopiiomSFlhtnpafft  waa  tibaBpalftoattiM 

ebair,  and  passed  unanimously. 

Mr.  SuixNov  then  moved  the  following  raaolatioe  :—"  That  tba 

ah»re!-o!di?r»  of  (he  Midland  i^mt  Waatarn  Railway  Company  desire 
to  re(  1  tljc:.-  anep  mi-jj..<!  of  liie  loaa  tO  the  OOBpany  by  tho  untimely 
death  oi  t         jen^nn  a'-d  ahle  station- mrnter,  Mr.  .Anketell,  whose 

widow  and  dn.ily  tlicy  r.--:..rn;lv    n-  ::iij|j,i"ni   l:.i  lln-  1 1  r  n  1 1  .clioa  of  the 

diraeton  by  a  payttient  of  £i>W  towards  any  tund  that  may  bsnuaed 
for  tbe  benalU  of  tha  widow  and  orpbana  of  tbnl  gentleman,  and  tbat 
^  ■eattag  wonid  add  tbat  aaeb  e«tm«ai  aa  tba  mardat  of  tbat 
hooeat  offieiol  are  aalenlated  to  I^JaMMal  aariooaly  the  heat  intamta 
of  tba  eonntry  by  cheeking  eoiiwaafeiil  artewriaa  and  the  tntaataaant 
of  eapital  in  Iratand."  Ha  regretted  la  atfrtbat  the  outrane  in  which 
tbey  might  naturally  ba  moat  intareitai  waa  not  &n  tiolatad  oaaa  in 
thia  (>onntry,  and  it  waa  right  to  add  tha  paragraph  ho  had  done  to 
the  reaolulion.  Mr.  Aakatell'a  laet  word*  were  that  ho  was  not 
afraid  to  die,  and  the  abaieboldaia  ware  not  afraid  to  take  up  the  case 
of  hia  wife  and  children  and  protect  and  fo«tor  and  aupport  them  in 
ipita  of  any  local  eonaptraeiea  that  might  pxiti.  (tJear,  het>-.)  They 
were  not  afraid  fnrtberuiore  to  annoane«  their  ddihrrste  opinion  that 
aodi  a  ayatem  aa  that  Iboggiam  muit  be  atamped  out  by  arary  man 
aCmpawiiefoiftiathiaeaMtq^  (Hear,  haar.) 

■m,  XT.,  taeeadad  lha  naetiiMoB.  aod  eoagtaMlatod  the 
J  opon  tbe  auaeeaa  and  proipiet*  of  Ibair  affaire  tbat  day,  and 
Mw  ^tawNeta  on  tba  anxiety  and  eameateeia  they  had  eriooad  in  the 
diiebarte  of  tha  dntiaa  deTolring  upon  thaak    (Hear,  bear.) 

Mr.  Dana  O'Coason  thought  tbat  the  lum  propoaed  to  be  coo- 
tribnted  by  the  [-ompany  for  the  ben«6t  of  tbe  widow  »«cl  orphaos  of 
Mr.  Ankel'dl  shcu.  i  !  r  ;ivrr»«oii.  .inil  ti9  moved  as  an  nmondment 

that  a  ram  of  £700  be  graoiod  to  the  widow  and  orpbana  of  tbe  late 
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direelozi  tb&t  tb*  tabtcriptioo*  will  ba  tiiicobticu^d,  I  aill  fee]  boani), 
M  •  bat  ICMBNC,  l«*ppvi>r  U  bl(«rdict  t«  retrain  tbem  from  con- 
tinoinf  loob  rabMilslloM.  I  tnit,  h>»«T«r,  m  tb«  tpeediMt  and 
«licap<it  (olutioit  M  thtmlMr,  thaihtiwheldm^NMst  wiU  Mpp»t 
tb*  BID «Dd meal. 
Mr.  M'Jbuow  teoendcd  (b«  kmeodirenr. 

Tbd  CaMUkV  Mid  it  h«d  b«ea  rxpUioed  •gain  ind  again  to  Mr. 
BiehoUoa  that  th«  aubaenption  to  lb"  ^^Tr  Tttcrs  hid  been  in 
«xiit«DC«  »ine»  l&l-l.  Tba  DjDcaittr  and  many  <if  tie  K  ^U»h  raeea 
wara  widalT  tiipiwrtrd,  and  ware  alio  carried  on  in  populauB  didrieta 
oftha  country  ;  *  lute  in  A;r,  tmlfor  tbaaN^iitoti  >!  uatr  geatlrmea 
•od  otber»,  Ui«  racet  would  be  gireo  up,  and  the  rcT^cua  i>{ the  OlMgOW 
■ad  8.i«th  Weitern  Coapasj  would  tbarebjr  danrciM  to  th«  «itMM  of 
£1,000  or  £1 ,500  p«r  lOBm.  Iha  4ir««t«n  b«d  do  with  to  eaottoiw 
t>.ia  tubwriptiAn  if  itfhoold  b«  ti^m/t  tho  with  «f  tiM  BMipriftorf. 
They  marely  eoalioaiad  it  in  the  tolmtt  of  tto  dunbolwri^  Mid  te 
boped  Mr.  BieholtoD  might  agrea  to  withdraw  the  amandmaDt. 

A  abow  of  baodi  waa  then  called  for  and  againit  the  amendraent, 
and  the  cbairrcsn  iDtimated  that  it  waa  rejected  by  about  t'o  to 
ooe. 

Mr.  Nicaotao}!  then  introduced  the  aeeond  amandmeni  of  vrh:ch 
ha  bad  giTaa  notice,  namely  :  —  "  That  inatead  of  a  44  per  cent,  diri- 
dead  OD  the  ordinary  «to£k,  it,  be  at  the  rate  of  5  per  cent,  per  aa&um  ; 
that  the  ium  of  £5,000,  tojietber  with  the  amoant  at  the  credit  of  the 
ootingent  account  (preiniutDa),  be  applied  to  tbe  reduction  or  rooawal 
«f%M»a«aMwti  iiodlkirttlioMMO*|M.S4^boM(rf*dlnwiwd  to 

lb.  WiLLii.^  SoBCBT»OK  aeoonded  tbe  amendrntat. 

Tho  OBAUUtAX  :  I  with  to  mak*  a  brief  axplamtlOB  Mfariiog 
tbit  renewal  of  wiy  drbt.  Tboip  genltenicn  who  were  COTinepfert 
wi".b  the  compaDT  ciphi  or  nine  joirs  ago  arc  swsrc  fl  at  .t  :ha; 
time  there  ira<  fonie  dilficult/  about  tbe  con  Uliau  of  tbe  toad.  An 
wxident  hid  hacpcncd,  aad  tbe  director)  were  i-t)\e'i  to  losk  very 
o»r«fu:ly  into  the  whole  maUer,  and  to  (atinioe  ilm  ttata  of  Otir 
mill  'Lii  l  oibrf  work».  Mr.  J  litufoiift  then  reported  I h«t  avcrycun- 
iiderebic  portion  of  tbe  Un«  woul'i  reqairo  to  ba  r«ki(j,  but  two  or 
three  years  wonid  COSplttO  tbio MttW {  osd  aa  it  was  to  be  all  new, 
vaiboiiKht  it  Mt— ■nd  w«  ipimlad  to  yea  at  publie  meetin^t  Id 
•■»— that  if  a  certain  aum,  T  think  £t,onn  tbe  half-year,  or  a^me- 
tlmig  like  that,  were  laid  aaide  fur  ihia  rr:ir«al  of  way  fund,  it 
w.>»ld  Tory  abortly  wipe  itHlf  out  entirely.  Well,  tbe  nwd  began 
to  b«  relaid,  tbe  Irsffio  began  to  iucresrr,  and  Hr.  Jobo- 
Mone  fotmd  that  further  and  farther  work*  were  re- 
quired,  und  ynir  after  year  there  came  to  be  a  ncccatary  and 
OOiitinual  expeoar,  and  we  law  that  it  would  take  aome  yrart  more 
before  we  could  relay  tbe  rntirn  r^»d  to  at  to  obtain  iatiffaciion  and 
relief  from  accidrola  Thii  aum,  of  courte,  could  not  be  got  quit  of 
aader  tbeee  circumataneM^  oBdtlwtefore  it  baa  been  contiauMl  year 
olUr  year,  expecting  that  uio  renewal  of  way  would  leatm  itadf  nod 
to  wiped  out.  But  now  the  etrong  feeling  of  tbe  ahoNh^dm  ii  that 
viUi  the  hope  ol  renewed  increaae  in  our  general  tndf,  ud  bttiBg 
the  premium  fund,  it  would  be  better  to  adjoil  the  whole  of  thi^e 
aMoustt  and  t<|iiare  them  off,  aothat  in  tbe  future  we  would  be  able 
to  keep  our  roa  I  in  good  order,  wilh  tbe  tirn-iiect  of  eontinuinR  to 
pay  you  a  fair  ditit'ond.  Thrao  arc  the  hl*:  n  wbirb  l^lr^  dircitLira 
haTe  acted  In  Ibia  matter,  and  I  btlirTc  itiey  hare  Iba  aupport  of  a 
great  many  of  the  ioflDrnlial  ibarrbuldrre.  They  hare  the  aupport 
of  tbe  auditor*,  and  the  direeiori  bopo  the  *bar*Dold«ra  will  aee  that 
their  actiona  taovo  bMB  Mr  lad  hoBMt,  ud  fcr  tbo  latwnt  of  the 
pioprielorj. 

A  ibov  of  Inadi  for  mi  agalart  tho  anMitdaMnt  tim  telm, 
tlbaa  tbo  MMBdBfnt  wu  o«cttivod.  The  original  moNoB  tor  Otm 
adoption  of  (he  report  aud  accounta  waa  afterward*  put,  and  carried 
flsanimously. 

Mr.  WiiJtwKianT  tben  read  the  next  reao^utiou,  for  the  declaration 
of  diTulrnda  ui>  ibc  guarariteed,  ooniolidated,  ar.d  ot h r r  ato j!ta. 

On  tbe  motion  ot  chi-C>uiBi(as,  leconded  by  Mr. I'stsb  CtornTOv, 
Ilia  reaolution  wai  agreed  to  without  dtaiant. 

Mr.  WAiswsiOBi  read  a  retolution  cotpowaring  tha  diracior*  to 
borrow  certain  sum*  a*  iDort|B|iaof  tbo  BMarliMnb  wUA  WW  aUo 
earned  nnanimotnly. 

Mr.  Itoiiajwow  aai*  wopaaid  diotSir  AairowOrr,  Mr.  Jame* 
Bodfai;  ud  lb;  W.  B.  3n>«aa,  H.P.,  ba  ra-abttad  direciora  of  the 
company,  and  (bal  lb  Charlea  Itiindolpb  b«  elected  a  diiaator  in 
room  of  Mr.  SloamtB,  who  retired,  but  did  not  leek  re-abMtioa. 

Mr.  M'JlBBOW  commented  ap<m  the  fact  that  of  the  too  diwatorB 
niiii<  were  gaoilr men  retident  in  QIaigow.  He  thought  IbafO  iboold 
bes  repreaentatinn  of  miMying  diatrioif,  and  baboped  that  01  aooit  at  an 
•aeniog  occurred  n.  tlio  din^ct^rata  Ibof  voold  Ma  that  tba  ialareati 
of  Dumfriffijhir*^  were  reprt panted. 

The  Cu  i: ;:\;  siid  the  di-c  t  jri  wfr*  extremely  anxioul  to  look 
at  tbe  mallir  lu  tbo  way  Mr.  M'Jvrrow  indicated.  It  had  been  the 
OB* torn  toielectgenll<imc]i  faiiding  in  G:ii<E"wb(caaaatliey  were  more 
aaaily  brought  togctbor,  and  it  waa  generally  oaeeaaary  to  call  them 
together  00  three  day  a  of  every  weak.  The  diSenny  in  tvgard  to 
gentlemen  at  a  dieiance  was  that  tbaj  objaatad  ta  aona  ao  far ;  but 
Blill  he  waa  quite  wiUisB  to  bring  tba  matter  baforo  Iba  dimtoni  and 
they  would  moat  favouaUj  loalt  at  lhavlawa  wbiab  bad  beao  atatcd 
on  tbe  Buhjftt. 

Tho  ni  jlioii  propOKvi  by  Mr.  Rjnaldi^r 

Mr.  PLATPAlli  rifiorw«rt!<  propuBed  tba 
n*elect«d  an  audiior  of  ib-  i-riLi,|i  ir.y, 

Mr.  BOBIKTSOS  objected  to  any  alwckbrokerbeicg  appointed  auditor, 
and  moradtbat  Mr.  Uoggan,  writer,  be  elected. 

Hw  amndniaDt  not  being  aeconded,  tba  motion  for  tha  appoint- 
■aatof  Ur.  Miafcenzie  waa  nnanlmoiuly  eonfiimad, 

OnOlCAK  (SMZBHA  TO  Af Dllf). 
Iho  itU-jmictf  laMtal  mating  of  tUi  aeapisy  mibcU  on 


wai  »pr?p-l  t?. 

Mr.  \V,iltcr  Mackenti*  h) 


Thoraday  a^.  the  (Sty  TmBian  Hotal ;  Sir  H<Donu>  I 
in  tha  obaie. 

Tba  Ounxair,  {a  noving  the  adoption  of  tha  reoart,  aaid  it 
•howed  that  '.h-  profit  upon  the  ImU  year  wai  nearly  £8,000,  that 
it  bad  been  tipj  lird  to  complete  tin*  work  which  remained  to  ba 
performed  under  the  conrention  of  18410;  that  the  ot>*ration*  of  tba 
omyma  Quay  CompaT;y  were  likely  to  be  alti-ndni  with  great  ad- 
»nnta;(e  to  the  company,  by  bringing  the  railway  into  nearer  eom- 
municanon  wirh  the  i-a«lom-boii«ii  and  wari'bjuaei  of  Iho  town;  that 
no  interruption  tj  tbe  traffic  Imd  occurreti  ;  that  tbs  rolling  *t4>ck 
wai  in  goad  ordrr,  and  bad  been  increaied,  inoompliaac*  with  tha 
reqniBition  of  the  Ooremmetit,  by  the  addition  of  aeveral  new  and 
poiracfnl  angiMa  and  gooda  wagon*,  aad  tbit  a  aooiidaraUa  por- 
tioa  of  tba  aompany'a  engagemenu  hid  baan  paid  aot  ti 
the  advance  of  £67.iX>0  rrceired  fiMB  Iba  OoTemment  in 
Korember  laaL  The  otr^inl  ooffoapandaoee  appended  to 
the  report  ahowol  that  the  Oorernmeof,  when  making  that 
payment,  requeatcd  to  hare  the  account*  again  furniabed  in  a  new 
form,  t'liat  sii  montb?  would  be  nec«**ary  for  tb?ir  fa'd  ciiminatioo  ; 
thatth',  !i  IC  S  were  duly  fumlthed  on  the  ItJih  of  Srptembar 
lial  :  that  (he  lix  moctbi  expired  on  the  Itlrh  of  thia  month,  and  that 
the  board  bad  in  the  ioterral  taken  ever  p  --:  -ie  m  ' an*  of  anticipat- 
ing and  preventing  any  further  delay  in  ihe  payment  i>f  tbe  arraar*  of 
the  guarantee,  and  of  ita  future  '  " 
poaitiin  of  tba  eonpatiy  waa  now 
aaanatio  ood  aaaaaiing  aswttoo*  < 
pbtM  and  ia  mbitampted  actire  oparatioB  ;  tto  daal  1 
of  tbe  Oovemaent  had  all  been  duly  oompliad  vitli,  no  raaaoaahle 
ground  remained  for  farther  delay  in  paying  the  gnarantee,  and  tha 
ttrongci'.  mduf»meBtii  eii»ted  for  tbe  Qovemment  to  fcrnpaioualy 
fulfil  the  (Njnditiona  uf  in  contract  with  the  company.  The  Otto- 
man Qorornmrnt  now  eameatly  de:i^r«rt  rHs  constraation  of  ttia  mira 
extender  ayitcm  of  railway  oommuri:  i'.  .  through  the  cirantry,  and 
muat  be  well  aware  that  keeping  taiili  with  tba  exiatiag  oompaaiaa 
wa?  indi»peo»able  to  aecure  thu  ob;»i^t.  It  wa*  a  n»f  juA  not,  ol 
which  the  reoeat  letter*  in  the  paper*  famiahed  ineontroTarttUo 
cTidcneob  IhaoMliaaiiaaaf  Iba  fwiwtoO)«boniooilTid,  would  bo 
regulaiadoadartboadTiMoftba  UfbaatUfil  oiltboiitiio,  ia  otrlet 
accordance  with  the  aaaoHtiaad  right*  of  tha  ikaraholdert  and  da. 
benture  bolder*  reepecttfolj.  Tbe  tarmiaatiooof  thaaix  monthi  for 
tbe  examination  of  the  account*  to  the  Ucircrsmeat  haa  baeo  fiied  f^r 
the  6ihof  April,  in  aceordaaoe  with  the  date  of  tbe  Miniater'g  letter, 
inatead  of  the  Ifith  of  March,  when  the  board  expefted.  fri^m  tbe 
tcnour  of  ib^ir  rreciit  letter),  that  the  Government  would  ^-^  ]  -1  pared 
to  cnoct  tbe  jo»t  demand*  of  the  company  to  pay  f^^ni  intee 
arrc^ara  and  by  arrangement*  for  it*  future  regnla-  pjT'  ■  r  by- 
some  other  equally  acoeplabia  propofal  tat  tha  parobaaa  of  tbe  railway, 
  atdWROBklii 


ly  ID  me  payment  j>t  tne  arraor*  01 
payatant  aa  it  baeoaio  doo.  Zho 
a*  a>nikd  aad  atroog  aa  tbo  bmiI 
oould  make  it  IbeliiM  waaaooi* 


which  had  been  n 
the  difficulty. 

Mr.  A>  IllTAVZ,  Deputy  Chairman,  (eeonded  the  motio.i. 

ICr.  Bnusai  laid  that  be  perceived  the  ?Mt  of  remittano*  of  tba 
£67,000  wai  £795  ;  and  the  di*oount  charged  waa  £5,000,  reducing 
the  net  amount  to  £61 ,000. 

T^r  CiUtEMAS  remirked  that  if  ilr.  Bdlinga  and  other  sbircholtJcr* 
wisb'.ng  iuforn^ation  had  called  at        ui:  ■  ■  1  r  i nv  ro ^ pffCtiDj;  tbo 

account!,  tbe  director!  and  auditara  were  aa  uauai  m  atirndance  for 
teveral  bonra  for  that  purpoae,  and  to  t«T..i  the  time  of  the  general 
meeting.  Tbe  diaoonnt  wa*  paid  to  o<E.ces  oa  wUijih  the  ompany 
bad  Oavemment  orders,  but  tbe  Oovernment  would  make  it  good. 

Tbe  Bwtion  for  tha  adoption  of  tbe  report  and  atatemant  of  aoooi 


Oa  tha  motloa  for  tha  ra-alaotloa  offho  ntMag  diroetoN,  ICr. 

Pmsni^to,  tKoniti  by  Mr.  Tma,  morad  a*  an  amendment  that 
they  be  not  ri>'t<lected.  A  long  diicuMioa  eoMiad,  in  which  Mr.  Pick- 
ering, Mr.  Sampion,  Mr.  Lew'p,  >rr.  Simbcf,  ^fr.  Tl'Ct*d,  and 
Other  aoareholdera  took  part,  iiiTjlring  mnoy  jxraonal  romarka,  and 
reiulting  in  the  amcnd.-nprit  being  withdrawn.  Tbe  retiring  direolort^ 
Sir  R.  M-  atephcnion,  Mr.  \.  DcTaut.  and  Mr.  E.  Carriogton Smith, 
werp  rs-electcd,  and  alao  tbe  retiring  auditorf,  Mr.  (J.  Smith  and 
Mr.  11.  L.  Morgan. 

Mr,  O.  SuiTu  ei plained  that  he  attended  tba  day  before  at  tba 
oAee,  and  would  not  botfotboagbt  aairamaaAof  trotifalotfloaMb 
to  *how  inqoiriiig  aharaboldiia  tiat  tbo  aeeoali  of  tbo  eonpaoy  «m 
oarreet*  U*  deplored  wbat  bo  eaUad  "  Tttniaaimn  "  in  the  oompoay, 
and  contended  the:  aU  tba  ihofoboMan  bad  «>«  common  intaraat  ia 
obtaining  the  regular  payment  of  the  gnarantaa  from  their  great 
drbton,  tbe  Ottoman  Qovernmrnt. 

On  the  motion  trf  Mr.  Krimxii  a  vote  of  Ibanki  to  tlie  C?batnnta 
a-v.l  ilirectori  Mtu'ludrd  the  proceeding!  ;  in  arknowledging  wb'.ob. 

The  C'llillt.M.vy  P'aicd  that  he  had  throou;b  ut  th'-np  ilip./u«tion» 
^L-rupuioufllv  cndriivourtd  to  exi'lude  as  far  nf  c .o^vitile  any  prrainal 
mttltdr,aiid  to  leave  every  queetioo  to  ataud  enttreiy  up<>a  it*  awn 
meriti.  He  bad  not  the  tligbiett  intention  of  following  ihixe  crnll«- 
men  through  their  reiterated  aiactalanaotf,  wbicbbad  b««a  ra-acboad 
from  time  to  lime  until  tbaj  faod  ao«  •  aoarelaaa  of  aaa  btooght 
upon  tbe  scene,  improriied  ahowboldar^  wbo  —tibor  bod  aorofor bod 
ai>y  itake  or  interenl  in  the  company;  bnt  who,  without  iaquiiyto 
iatiify  ibemaelvea  of  tbe  correelnea*  of  lb*  repreaentalioni  Di*4toto 
their,  had  vcntureJ  to  endoraa  the  alandem  and  publia'i  adtertiae- 
roenta  mn-i'tiLg  tbe  company,  for  which,  of  c^ounr.  ilipy  were  pre- 
pared to  hold  ihemaelve*  retponsibW.  So  lonj;  »  ib*  »harvboli*r« 
continue  1  ihctr  c  intjdeD'-s  in  tbe  boarci  it  niat-ered  little  what  ntigbt 
he  said  or  wnttec,  provided  it  did  not  aU'ord  ib«  Government  a  plea 
for  irilbbolding  payment  of  tbe  guarantee.  He  had  already  declared 
upon  oath  at  tbe  Maneios  Houaa  that  Iba  whole  of  tbe  ttatementt 
ooatalBodtallr.SlMfnniltlMtaroosdiiiibotopoftor  tbooonoMoo 
lafaitad  to  wno  aatMIr  vithoat  IbaadMiaa  or  tndh,  ind  aaip  ohoro- 
OMdd  Mlii^  bimdf  of  Ito  foot  ponoaol  MlanoBi  la  lU 
la  tbi  «oanoB«*aofliNi. 
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44  5< 

v>H 
•0 

4* 

134K 

99M 

•a 
6t 

16 
ao 

ISO 

«5 
J> 

8 
ti 
la 
la 
11 

4«47 
SI.  561 
•0.1  J5 

75.385 

S,340 
•',067 
SI  1 10 

r.88s 

73,5il5 

5054 
•3.770 
7o,*7S 

IT* 
*o 

l\% 

■397» 
«7« 
so 

•5 

*iM 

•JO 

ao 

1\h 

45 
'4 
»3 
lO 

»9 

7 
11 

IS 

11 

43J.6»9 

19.C61 

410,541 
»7,'5« 
4.4" 

I9wa69 

«7.9'5 

«3 
73 
35 
107 

63 
75 
35 
107 

6i 
75 
35 
107 

SO 

a4 
7 
SI 

IS 

la 
i> 
la 

'5.S35 
•9. 600 

'5,*9o 
•►4*4 
J,»74 

jij6oa 

•6,677 
l>,45S 
».»S» 
3o.JO> 

«S 

I5 

«5 

66 

la 

S«.9J« 

5».l3^ 

J<yM4 

•49 

91 

»4? 
»3« 

•49 

709K 
4»a 

4« 

47 

li 
•3 

*• 

7 

IS 

xa 
( 

IS 

7i.4«» 

4'a.S94 
45'.oo» 
•8.7>9 

7W 

66,644 

J9f.»93 
438,6jj 

•8.47' 

7r43» 

369,966 
434,S<4 

"6,163 

4'9K 

4I9K 

387« 

«4 

IS 

108,936 

«es.t95 

'387 

'344 

119s 

SO 

7 

48i,aao 

47>3»3 

a45>i 

•45K 

MSK. 

14 

* 

6.45» 

6.74« 

145 
la 

145 

la 

MS 

13 

w 

1* 

as.et4 

aob9oo 

»8}j 

•8M 

8 

4"M 

»4>. 
4>V 

fA 
14 

li 

t4«6Ji 
S»i 

403 
a4>i 

46*i 
>>« 
335 

'3K 
»7 

55 

tJ93 
ioj 

**M 

*o>i 
4«X 
JoJi 

is 

«*>7 
50J 

>ot 

10 

9 
16 
aS 
4* 

66 

I7» 

iis 

& 
4J 

It 
la 
IS 
la 
la 

" 
la 

tt 

II 
it 

IS 
IS 

;5J,8+o 
a.4>7 
1.7a  J 
8.J15 

y.<33 

»35,'40 
>'J.8j* 
31,33' 

'»,3«3 
3.a4' 
',370.50a 
•37,360 

147.957 

8.016 
8.476 
»»3.35> 
107,171 
b6,o6] 

".99» 
3.1  JO 
1. 3^5-6  »5 
•50,907 

5' 7,630 
a,aaa 
<,49* 

8.377 

93.394 

I'.tjO 

3.350 
•,306,416 
»i3»440 

9» 

"3S 
7M 
»« 

T7o)4 
44 

9V 

n 

4M 
44 

*4« 

•s 

4K 
44 

93i 

!I5 
j» 

i» 
*j 

IS 
IS 

It 

IS 
IS 

la 
la 
>* 

IS 

•44.535 
'7.437 
«4.7«4 
7,69i 

im 

714.9«5 
S6.45' 
S9.OJ8 

15,916 
aaa,ij6 
15,947 
SS.966 

'••r479 

55,453 
S7,3oS 

lilt* 

joitja 

S7»,«74 
54,306 
J0.»«7 

*A.ai^ 

It 
»75 

«s4a 
II 
M 

>»»oK 

.6? 

57 

s»s 

JO 

xa 

IS 

IS 

76a,y4S 
74^40 
96,913 

s*.  nAa 

7**«3 

91.167 

76*^ 
63..<66 

9Sr40» 

»7 

•7 

•s 

tl 

4>4>5 

3,S46 

S.446 

•»K 

>9K 

<»K 

35 

la 

•a  599 

ii,96i> 

13,103 

66 

••o« 
346 
ao 

66 

>iaX 
J30 
so 

1 

66 

"oH 

3'9 
ao 

'7 

at 

60 

SO 

IS 
IS 

« 
la 

ia.sii 
44.73* 
'7379a 
5-34* 

•  ajiy 
44.047 

•  7».7'» 
4.793 

la.osa 

i6i'.7£ 
5.0C0 

«3 

«J 

61 

laa 

la 

77.«'S 

66,05a 

67JJS 

I05M 

v>iH 

16 

3» 
77 
20 
14 

31 
77 
10 
14 

y 
77 
10 
... 

M 

•04 
•4 

la 
la 

S«I7 
•5.773 

5.>15 
i).6ao 

V047 
i6,sai 

m  Main  hue  only.  Holywood  line,  4^^  buIcs,  tranf 
ferred  to  the  Iklfa*!,  Holywood.  and  Uaneor. 

i  Tra^  on  (ir.iiuaa  aivi  HaniiUi>n  ana  Strathaven 
Bran;.hcs,  anJ  Sc'irtt»h  Central.  Durnfrie*.  Lochmaben. 
And  LodccrUc.  and  Ceneml  Tertninos  Lines,  alM  on 
the  tTiffi..  on  the  t  irfth  and  Clyde  Canal,  iacludcd  in 
boch  yvan. 

e  Inclu-irt  receipts  on  Nottinjhani  and  Grantham 
Line,  and  CauU,  Leedi,  Bradford,  and  HalLfai.  and 
W«M  York.hirr. 

d  Includes  Vale  of  Neath  Railway  for  the  prewitt 


aad  corretjiondlnc  period,  and  AWrdaro  Junciion. 
'Zoaibn>i)kdaIc.  Hammenoi'tb.  .Marlborough,  renbur)*, 
an-l  Kew'dley  lines, and  Thame*  Evicnsiou  to  Oxford, 
opened  since  the  curresp-xuling  penod. 

r  London,  Chatham,  and  Dover  work  the  traffic  for 
30  per  jent- 

/  I  nclude*  both  for  the  preient  and  correspoodins 
period  the  lailuice  and  receipt!  ut'  SHri>pHliire  L'ltiin 
Line  mites.,  and  Kniicbton  Lme  .12^  mile,. 

One  moiety  Shrewsbury  and  Hereford  tj^  mile«).  and 
Tenbury  (a!^  mklet),  St.  Helea's  aiii  Va^e  ai  ClywX 


{Wimbledon  and  Epsom  and  North  Devon  included. 
Including  hair  of  the  .\li4iicheuer  and  South  Juoc> 
(ion.  ariil  Altnnchain  receipts,  and  Gnmsby  Dock  dues 
also  South  Vork-.liire. 

I  Includes  weekly  proportion  of  receipts  for  Rents  of 
AdrerliMUg  and  Kefrethoienl  Rooms. 

k  Includes  NeMrca^Lie  and  Carlisle,  aad  Siuckioa 
and  Darlington,  Holland  Holdemevs  milci.t,  aad 
West  Hartlepool  and  Cleveland. 

/  Due  under  agreement  with  London  and  North 
Western, 


COMPARATIVE  TR^VFFIC  RETURNS  OF  FOREIGN  RfMLWAYS. 

GROSS  RECEIPTS  DURING  THE  WEEK  ENDING  MARCH  4. 


Name  or  RxitWAV. 


Kilo.  Kilo- 
metres BiHres 
1869.  i3<>3 


Fkb^cii  Links. 
Medi>errai,<an  ...   <  >ld  Iftunm 


Orlcaas 

Northern 
Westcjii 

SouLhen 
Saeiera 

Vtctor  Ennvaauel 


New 

Old  X/JMH 

.New   

•  lid  miemi. 

New   

Old  AVi«» 
Neaiet  part 
.,  and  part 
Old  KHtam 
New  ,.  ... 
tiA  Kittma 

>Jew   

luUau 


a.074 
'.744 
a,o»o 
i.Jti 

1,060 
408 
900 
5'>5 

791 

910 
977 
•.•79 
•47 


a,ota 
'.549 
1.7«S 
i,ai4 
i.o6'> 
•05 
900 
395 
3J4 
7^ 
83S 
977 
•,S9» 


Receipts 

lir>y. 
Francs, 


Receipts 

i£ta. 
Francs, 


I  f  4.00a 
l,«30,l*J 

4?6.47< 
1,413,028 

154  $19 
irtii,1J3 

»SO,4»7 

»o'.tf43 
614441 
iji.CjS 
l,oi>$.6ai 
940,815 
i'  43J 


Difl.  in  lavour  of 

1B69.  ,  1868. 
Francs.  Francs. 


Kilo-  Kilo-   Receipts  ,  Receipts    DiC  in  far.  of 
Namc  OP  Railwav.         metres  metres      li'-t}      1    i8<.tl.   i   iV6v.  i368. 

■  Iic>    1868.    FraiicL  I  Francs.  |  Franc v  France 


1.499.1S6 
43".535 

1.4 J«  '•3 
133.381 

1,030. 'X5 
3ia,ii9 
'9»*'4 
705a' 3 
ao<.as5 

l.'o-wtJS 
863801 
»i,877 


I3'.839 
39.S40 

»5i438 

ijoS 
4.»^9 


77,009 
9.561 


J5.»55 
98.643 


.\r<TKtAN  AND  StaTK  LlNKS. 

S'luih  vt  Austria— High  Italy 

Auttrian  

Civita  Vecchia  to  Rome  aiMi  1 

Naples   / 

Old  Tuscan  Re'seau  ' 


PeMi\>-.'i-A  LlNSV 

I  Nnrth  uf  Sp.lm  

8^871-  Mai!n.l  10  Alicante 
33,4^3  lUrceloiia  and  Panipeliiaa 
41.069  S«vi''eaiftd  Cadtr  ... 
1  Cordova  ani  Seville  ... 
I  Portuguese      ...  . 


4,a&,  4,011 

i,3ai  i,.n3 

737  737 

Mi  9*3 


7*3 
•.4>< 

6t9 
16a 

«3' 
50* 


7»3 
i,4a3 
619 

l&o 
•J> 


I  I  1" 

S,445,05> ''.'97.76I  S47.SS9 
•.584.«a  :,674.8s5      ...  , 

169,434  »J4.44s'  34-99* 

aoj.Ssi  ao8,9i<  ' 

I 
I 

a6i  ('Jt  ito,t*o 

508,101  498.174 

15^248  164.611 


48.870 
lij  3tj 


4?.4'o 

108,7(7 


79.9*8 

I 

I  4^ 
4-545 


"0.50  J 
3.096 

S7,oaa 
8.774 
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aRRISH  RAILWAYS. 


3a 


it 


ml. 
4 


9 
e 

ttl6 


6K 
a 


« 

4M 


3K 

s 

Pi 


J 
4 


'I" 


ml. 
4 


4W 

f. 

15^0 


4 


8^ 
all 


Ou>iKA*T  Shacks  awd 

Sto-:ks. 


4K 
■ 

BiF. 


It? 

6 

iS/o 

Si 


■U. 

6 

4H 

S 

6« 


6 

6 


is 


bnttol  and  Rleter 

OtlciioTliVl  ... 

CanUiriaa  

CornwiUl  ... 
DttMia  tad  Belbxt  JncIB. 
Duodee,  P.,  tt  AMo.  Jnts. 
Eau  Loi 
Do. 
Do. 

OlufMr  aad  S.  WMbrn 
Gicul  Eutcni  ... 

Do.  Eau  Ai^Uan,  No.  1 .. 
Great  North  of  Scotland 
tjreat  Northern  ... 
Di)-  A  1  .\  rc.:eivt:%  m  .Jlr 

B  I  unUl  t,  p.  cm.  t  .  n 
("it.  Slh- anij  W  (IrcLjnd; 
Ct.  WeMem— (Jriginal  ... 

Da.  Sfiulh  W»1m  

Do.  WttC  MidUM-Oxfd 
Do.  da  Newpoit 
Luicachin:  »r,d  Yorictwrt 
ton..  Brighton,  ind  B.  Cit. 

Dn.  da  Scrip 
Lon.,  Chatham,  ajirt  Dover 
Do.  Mctri:ipo[jt,iii  Ex.  A  ... 
Lnadrm  ami  Vili.  We%tcrn 
LoimIob  and  !ith.  Wateni 
Uudi,  Skif.,  ud  Lnctn. 


Paid. 


lAk     Mmt  ... 

Do.  NcwRedccBaUe 
D<)L      EilciMian  ... 
Mc!ropotitan  Diitrict 
Met,  and  St.  John's  W.>»1 

Midland   

Do.  Birmiitfham  ft  Derby 

North  Brtthh   

Do.  EHin..  Perth,  ft  Dni 
North  Eauent— .Renvick... 
Do.  C.  S.  E.  Purchaje  ... 

n.j.  Uedj  

Uo.  y.irfc  

n.i.  GiHWe   

Do.  Stcku.  A  DulliKtoa 
North  I^ndon 

Do  New,  iBfig 
Njrth  Slaa»rd>h)r* 
K.  aad  S  Waat.  JuncliM 
Do.  Ncw^wStiiM 
Rhyuajr  ...  „.  ... 
ShronaUvB  UaioB  «•  «m 
Soiitk  Dvroa  M 
Swih  CaiMn 

Do.  Preferred 
Do.  Deferred 
.Staines  Wkagbia.  Ik  Wknji 
T*g  Vol.  .„  ... 

Do.      C  ... 
WaterfonlftCMit.  IreUnd 
WaMriMandWWilalaU 


100 
100 

loo 


loo 
too 


130 
irx) 
100 
100 
100 

an 

too 
100 
too 
100 


too 
too 
all 

too 


101 
too 

too 
too 
too 
xao 
100 
* 

lOO 

<oa 
7 
too 
too 

loo 

IfM 

to-* 

tryy 
all 
100 

6 
too 

6 


CLOSIHO  PRICIS. 


Frilar, 
March  if. 


77  —  79 
18  —  at 
77  —  79 

7»  —  r» 


»  —  jtJ* 

15  —  16 

lc7«-io«!< 


J7  - 
»7  - 
*»  - 
:»3  - 

49  ■ 


■n 

59 

124 
49M 


«,  - 

tojH-i 

loiK 
50 


•>4S^ 
»J 
54 
•04 


-■03J4 


94  - 

3SH- 


.103 

53 
86 


io«  —103 

S7  —  i> 
92  —  ijj 
i;»  —1:5 
119  — iji 
no  — laj 

37  —  $9 
9<  —Ml 


Thur»dar, 
March  «$. 


Slue 


Slot- 


=  7l« 

•  7» 
'  9 


•i  ■ 

<o6« 

to«W- 

J>  - 
5"  ■ 
57  - 
3}  ■ 
a»  ■ 

48W- 


99 
J7 

-  'ii 

-tO) 

-  <i7 

-  y-H 
- 

-  27 

-  31  , 

-  44 


i6f»  —  isy 


114«- 
87  - 

56  - 
tol  - 

Wdl*- 
101  - 
5<  - 

8«  - 
J5  - 


.89 

■  56>4 
;xo»H 

■  Mp" 
•io» 

■  S3 

•117 
-  86 

■36 


—  5» 

—  37 


TSK-  T^V 
t07  —108 

45  —  4« 

1»  —  IJ 
«4I  — IJO 
3  —  4  P«n 


iij  - 
133  ■ 
t»  ■ 
tjf 


49- 
J6«. 
4»  - 

75K- 

107  - 

*i  - 
11  - 

I4J  - 

3  - 


-  59 

-  93 

-tJJ 

-laa 

-  I'ipio 

-  57 
-lao 

■  46*i 

■  'J 
•130 

-   4  pat 


USna  LEASED  AT  FIXED 


Da.      4W  per  caub  Pref. 


--aa4I{<l)rhM4.>. 
Do.  sHv^emt — 
Do.      5      do.  .M. 


CatdMter.  Sumr  Valley 

Eau  Uacola,  lua.  6  per  crnt. 
Ooucaatar  antTDeao  Vnrett ... 
Ot.  Eastn.,  Newm..  ^'  s  P->^ 
Do,  E.  U.  Harwi  h,  4  x.r-  cr.t- 

Do.  do.  Woodbr.d,;!  ti. 

GtWeat,  W.  MiJ  ,  H^e/vrfJ, 
HuIlaadSelbr... 
Ijnraatrr  aad  Carliile 
Laodoa  aad  BUckvralU.. 

Dol   4J(p«TcenL  ... 
l^doB,  Chat,  &c,  4M  P-eaL 

Do.   Com.  Fuad  <  do. 
Laodoa  and  Greeairich 

Da  do.  Pnttreac* 
Loadaa^  Tatty,  and  SoMfcd. 

Dow  do.'''**  ^ '^Sd.  ... 
KiBcb^,  Buxtoa.  and  Matlock 
Midland,  Bradford  Pi«C  ... 

Hid  Kant  (Cray  Uoc/  

Northern  an.l  Fjut. .  5  p.  cent 

Do.       do  6  do. 

N.  Eaatem. — Hartlefwol 
N.  WflBL  A.  perp.  prcC  5  p.  ct. 

Do.  B.  mlalaiun),  iM  p.  ct 
Koatac.  and  Granth.  K.  8t  C 
Praaloa  and  Wp^e 
HotitM,  Hilth,,  anJ  Shcp.  ... 
itltfeinbiirjr  and  Ilcrelonl  ... 

Do.  do. 
S.Yorluhu«  aad  Riwt  Dun ... 

Da  4 pezoeabgw. 

Ba  3  do. 
Vielaria  Slatiea  Ml  Kalko... 


L.MI.W.AG.W. 

Da„. 
Lob.  aad  H. 
Da... 

Do.„ 

Do. ... 
Caledonian 
F.  Un.andG.K. 
lit.  Nijrthcrn  ... 
Gt.  Wejtera  ... 
Gt  Kailtnl  ... 

Da  

D..  

Gt.  Western  .. 
North  E.  York  .. 
Lob.  and  It.  W. 


RENTALS. 


bU 

100 
too 

too 

too 
103 

I05 
I03 

aU 

l>? 

lO-} 
100 

aU 
too 


99  ' 

9» 

53 


-lot 
-  94 
■  53 


■34  — tjS 


PREFERhNCE  SHARR.S  AND  STOCKS. 


Sick. 


103 

Stck. 


no 
-Sick 

6 

Stcc 
Stck 


Pn-cs 
»J- 


99  — »l 
9»  —  9« 


34 
lie 


-St 
-III 


1J4  —lyi 


too 

too 
too 


Wm  IwiIm.  dan  A... 
K  do.  B... 

inkaad  So  ^ 
Wqrawodi  «Bd  PHtUa'd 


Soalii  Eanam 

Do-... 
PataaadC). 

L,  ii  N.W.*M.  alt 

  100 

Loo..  Cbat,  4c  all 
Gt.  Fji^tern     ...1  all 

1      Do  I  ill 

N.  E.  — Eern  ick. 

MidlaflJ  

Do  

Gt.  Xortherti 
L  &  N  W.*L  Y 
Gt.  Northern  ... 
L.  esd  N.W.  1 
awl  Gl  WA  j 
Maacta.  M  S3m£ 
Do....  _ 

Do. ...  ... 

Gt.  Western,  Ac 
AuociatloaCo. .. 
W.  Lon.  Ex.) 
Laa.AN.W.V 
.llOt.W«at.J 
Gt.  Weiicm  ... 
Gt.W.aad  S.W. 


—too 

9^  — lOt 

no 

ito  — iia 

aio 

— >Ij 

310  '—alS 

91 

—  93 

W  —  95 

^  mt 

«M 

61' 

dl  —  6] 

'it 

Eg 

K  —  i'i 

u 

to- to 

a'.l 
103 


9»  • 

51  • 

107 

90 

«» 
iji 
«H 

?i 

95 
if 


•  94 

•  J4 


— 10» 


S*  —  94 
3J  —  JS 

lOT  — loj 


-  9' 

-  4» 
-134 
-134 

-  aJipir. 

-  «o 


9^ 
4. 

I3> 


(o  —  (j 


'  9» 
4^ 
'34 

1  —  aMpa 
95  —  9* 
7»  -  Bo 

95  —  98 
«7i  — 1!^> 


la  — ai 


it'ci. 


10,' 

to 

Stck. 


Stck. 


i3 
i3 
Stck. 


Namk  A3n>  DaacKirrtoK. 


Bh--t  j:  an  1  Jlteter,  4  percent.  .« 
C.tle-1  iQiaii  4Jiiart«r«,  No.  » 

Do.    Scottish  N.  E.,  4^  pii  cent 
Da.      do.   Aberdeen,  ^fiia.  <i  p. rem 
Do.      do.         t!o.         7  r.fr  ten*. 
Dtx       d'D.  do.       Ordinary*  ... 

Do.      do.  MidUri.l  

Do,      do.    Dnndrc  sn.l  .Vrbroalk  ., 
C^rewall.  5  per  cent,  guaranteed. » 
Dundee,  Parth,  aad  AI  cr.lern  Junction... 
Orcat  EaMcni,  E.  Count'ti,  ft  N.x 


Do. 
Do 
Do. 
Di^ 
Do. 
Da 
Da 
Da 
Do. 


do. 
da 


do. 


No,  .... 
6  per  cent. ... 
A  sperceat... 
bI  da  ... 
C  7  da  ... 
No.  I  5  p.  cent. 


B.UBlaa  4  P*r  cant.  (ua. 

Norfolk  5  p.  cnt.  Ex.,  1846 
dn,  dx  1847 

<1 ).  5  p.  CI-  Wr.  Vai,  1847 

Great  Xi>Ttliern,  c  per  cent. 

Do.  5  per  cenf.redeem  at  10  p.  ct.  pen. 
T>i>.t'4        do.  Jo.  dj. 

Do.  5  do.  at  s  p.  cnt- 

Do.  Leed«,  Br.idrr,r1  4  l(,,;if.,, 
Gt.Wrtn. — Oriif.k  In!  K 


Do. 
Da 
Da 

Da 
Do. 
Da 
Do. 
Da 


Original  (B.  A  H.        $  (x  a. 
do.  4,^  per  cent.  1850  .., 
do.  4  per  cent ,  1850  .,, 
j  per  cent, 
Birmiog^- 
da. 


do. 
do. 
do. 
do. 
da 
da 


4«l  da 
if.    4M  da.  1859. 
dOk    5  do. 


Sal  dB, 

Do.      da      do.  s 
Da  Wast  HiL—fUlati,  ist  gna.  ... 

Do.  da  da  and  do,  ... 
Do.  Newport  i*t  gut.  5  pfr  cenL 
Do.  tlx  ani  ;;-aa,  b  per  cenL  . 
Dfl.  do.  g.ja.  p-r  csnt-,  11163 
Lancaster  and  Cuhslc,  4'i  \kt  cent. 
Lannthire  and  Yur^hire.  6  per  ceaL 
Da  Bamsiey,  jCs  3*.  lO'I-  ixn  ctrnt 
Do.  6  per  cent.  .Eant  Lanzxvhire 
Do.  4H  do.  I  Black  bum  purchase 
and  BcigbtoB.  5  per  cent,  gua..  No.  1 


Da 
Da 
Da 

Do. 
Do. 
Oo. 


do, 
do. 

5  da 

6  dt  (w.Rkcw::. 

4    da  ~ 


No 


da       Ma  4 


Paid, 


,  iSw... 
Loodoo, On thaia. aiwl  Di>^sP*«<at. 
L.  *  K.  W„  C  *  NaaeaMo.  5  par  eaiM. 
London  and  Saaih  WiawiiL  7  P<r  cant. 

Da  PoituaauA  PatptL  Anas-  of  16 
Maochanar,  8hadWd,ft  Lincoin,  <,  p.  ,:t. 
Da  da.  da  £6  ... 
Do.  do.  da  3V  p.  ct 
Do.  da  redeemabla  6  do. 
Midland  CooKiIldated,  6  per  c«nL 

Do.  do.  Urutol  and  Birm..  6  p.  ct 
Dsj.  do-  per  cenu  redeemable 
Dd.  iJo  i'i  Jo.  irr:.Jecin-iI-.c 
I>.  .    I^ii-.--.er  aa,J  H^tch..!,  4  p.  (-1 

North  HntJi-'i,  ^  per  ccut.  No.  1  

D.i.  K  and  Kj.  4  per  cent.  S.  an.l  D 
Hi).  N.  B..  No.  a,  s  per  cent. 
Do.  Border  Union.  5  ^  per  cent.  ... 
North  EaMem— Cooaalidaud  4  par  cent. 
Do.  4K  per  cent.  redeajiBbU  ... 
Do.  York.  H.  aad  &  Purchate  ... 
Do.  Stock,  and  DarL  A,  5  per  cent 
Da  do.  B  and  C,  6  da 
Da  WoKHanhpao"  HaiiwwfcKiiL 
Maith  StaflM ' ' ' 

SoaHi  DavOB  

I>a  TMModk  Anauitiei,  104.  ... 
Dck.       ltaid4K  P«oent.„. 

(Raad.  Aaai.  £1  <a.  6d,> 

D»  i}iV^  

Da        Fixad  4H  per  cent. 

TalT  Vale,  No.  f   

Waurford  and  Kilkenny,  6  per  cenL 

WllM  DIVS.  CONTl.NiiltNT  O.'i  mimi. 

Great  Eastern,  4^  per  ceat. 

Dj.  5       do.  1S61 

Do.  New  5       do.  1863 
Do.     do.  5        do,  tSda 
Great  Northern,  5  per  cent,  irfc'icc.-n*!jl.; 

Do.  lk}»t(»ana  Slcaford,  4^^  p.  cent 
Groal  Western.  West  Midland,  5  p.c«a(.. 
Do.  Joint  Pcrpial.  5  par  caat.  1I65 
Da  Da    6  p.  c,  IfndaauUe.  1466 
Da        Vale  or  NeaihMfB.  J  DC. 
U  *  Varic,  Haw  Mfu  et.  dllJiSr,  Afi 
B,  SritfxoB,  ftb,  4)i  par  ««ai,  1858 
Da        da        4     da  i860 
Da       dn.Ko«4X  do.  1M3 
Do.       <la        5     do.  1865 
Da  da 
Loadoa,  Chaiham,  &c,  and,  6  per  cent.  .. 
Dok  Melropoliun  Eileouoa,  B  5  p  cen; 
Da  ilo.  C  'J  do. 

London  ao'l  N.  nh  V\"^,tt!T.-,  5  per  rent  ,. 
London  and  Sorj'.h  Wesrcru, 4)fe  da 
MelfOpoiiian,  5  per  cent.  .„      ^  ^ 
Midland,  A  5  per  cent,  prefataaw 
Da.     B5  dj. 
Do.  5  per  cent,  option  to  convert 
Do.  InconrertiLle  Nc*  Share. 
North  BKU).h,  1:^  &  G..  No.  1, 5  per  cent 

Da  jCto  Kuaranteedf  1861   

Da  E.,  P.,  aad  Duadaa,  lad.  4  p.  oant 
Da  E- and  C.  Na  a  s  Bar  ciBt. 
Da  E.andG.(0ldfijM4KMreM. 
North  East— StockaadlMHTClaaaD  . 
Noith  Loadoa,  aJi  p. oant.  (Hu.  SP^CI 

Nonh  StaffofdiUra,  s  par  caat  

South  Eat  tern,      per  ceaL,  1859 
n .,  5        do.  ^ 

l  ,>u.  5        do.  Chng.  Cri  16. 

Victona  StaiiOB  «>d  Puolico,  *)4  p.  ^nt 


all 


Uouag  PricaiiCloaiac  KaaT 
March  19.       UtA  1 
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too 
laa 
too 
loa 

all 
loa 

aB 
loa 
5 

too 
too 

too  r 
100  , 
[^*o  ; 
loa  I 
loo  i 
too 
xoa 

100  I  87 
100  I  95 

10  r  to 

100  ,  106  —I 

I03 

xao 
■U 
aU 

aU 

all 
all 
too 

IIM 

too 
xoo 

I« 

1,00 

100 
too 
100 
xoo 
too 
loo 
aU 
a 
xoo 

lOo 

loa 
too 

•  H 

too 

100 

lew 
lou 

100 
XOO 
190 
loo 

a-1 

ait 
zoo 
too 

XOO 

too 

loo 


■35 
•34 
too 
100 

90 


»9 
97 
'"H 
tol 
118 
»7 
«« 
10 

»3 


83  9x 
106  — io3 


»PBI 
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9'  — 
100  — 10a 
106  —108 
106  — to8 
,oV-  »K 
iih~  19M 


1 10  — lia 

lOI  — lOJ 


81!  —  H 


So  —  la 


>at  — toy 

5  ~ 

78 

95 

66 


-9» 
"xl? 


■  u 
114  — »i4 

Ito  —1X4 

90—94 
100  — lO] 


140  • 


•»-•» 

tjo  —Its 

>3->  —134 
9*  —100 
08  — 100 

»4  —  9' 


87  -«» 

9S  -  97, 
10  —  tolt 

106  —tod 

sa6  —ltd 
85  -  8f  ^ 
•oJ<-  axX 
0—10 

tk-  on 

8  -  ij( 

»»  —  .a 
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— fja 
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43 

4t 
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SBHItTURE  STOCKS. 


N'aui. 


Great  tliUero,  A  .5    p.  Ct> 

D  1   i"i7i  '«de««i«U«  J 

Great  >  orM  rrn  ^ 

Gr<at  Wcitein    ...  ..-4^ 

Do   5 

Do.  New  Im«c  .,,5 
LASCMlttfc  aad  Vorir.  ...4 

IXMMlM  ft  iTWat.  ^ 
Looaon  aad  S.  WaM.  ^ 

Midlud  „ 


Dua. 


CMag  Prieei'CtouiiK  PncM 
Pftiil.     March  19.        March  35. 


io« 

TX> 

too 
no 
no 
laa 
100 
100 


•S 


104M- 
99  - 

57  - 
106  - 
ic/j  - 

9»  — 


tr 

91 


«  — 


I05VS 

101 

mK 

loo 
99 

■w  • 


FDRF.It; 


RAILWAYS. 


104  —105 
■04  —103 
99  —lot 

loi  St 
106  —log 

97—99 

9t  — loo 

98  — UM 

•7  — «9 

•M  "*  •*« 

»  — 99 

W  — »» 

ia>  — ni 

6  —    7  pin 


I  Antwerp  amd  RolMirtiW  . 
Rahia  ud  Sm  Fnadici^  | 
Bdgira  EaiHia  Ja 

Ccirtratik 
Cogoipa 


7  per  cent. 


Mexkra,  Ljcnii«4 
Nainnr  aod  Li^fe,  gna.  t4C  par 

Do.   gaa.  6  p«T  ocat  piefeicoce 

Nonbeta  of  Pranc*    

N.  RaiL  rif     Ayru.  fax.  rpcrct.,  LUa. 

Do.    Dfferrr.!  ... 
Nonir«r..ar  Tmnt.  prc^ereoca  ... 

Puit.  LfOfw.and  Mc'Jit?rr«l*aiu, 
Twwi%  xn   Orlcftiu  ... 
Rtctfc  ft  Saa  FiaaclaMi  goB.  rpw  cent, 
tiiianaiilialu 
KomlSaadkh 
Do.  Tpara 
Saratn  aa*! 


alt 
all 
all 
all 
all 
all 
all 
I  all 
all 
aU 
10 
aU 
all 
alt 
all 
all 
aU 
i< 
all 
an 
all 

an 
a 


□arior  Prkc 


>oH-  loH 

l<  -  17 

ao  —  aaW 

17.4-  tS« 


91—93 
•3  —  »4 

loJi—  leH 

J7«-  3«K 
"3«-  14 

9k= 


POSSESSIONS. 


OBLIGATIONS  (Foreign). 


Bd<U| 


Railwjts. 


ao   Eastern  nf  F.^an  r,  5  per  ceat. 
4  |G««ai  L^ixeabourj;,  5  per  c«ac  «. 

ao  (    Do.  .,  

10}   HaTana  and  MatanBa,  7  par  crab 
Da..  1M9,  r  par  east.  .~ 

!  aaa  riitwaia.  6  per  cent. 
i  aad  Saliaaili^  r  par  crac 
■aUMul  laaaa,  7  par  cant. 
_l«fFiBacn,  )  par  east  ... 
Pua  dariaral 3M  par  cau. 
jMHaXSavniB  M <Mr«a 

|hriLLyaaa,Md  IM..3n«eMfc 

>  iKeciie  and  S.P.,  July,  rSo?,  Spercc 
I   Rot*!  Saradiab,  s  par  ccat.  _ 
a  ISacaa  la  Gnaile,  7  per  ceat. 

Saa  Paulo,  tfl6^  7  per  rent. 
»  ,S  Anat.  and  LombarTjo-Vertrciaa,  3  p 

>  iS  E.  of  Portfljal.  7  per  cent. 

>  .Southern  of  Frani:r,  j  p.rr  ixnL  ... 
I  iSouth  ItjJUa,  3  per  cent. 
I  iW.aadM.  W.atFnaMcipercaat. 

AMEKICAK  SAZLWAV.'^. 


Pilj 

.March  "  J. 

all 

all 

'  i«  -  .l>i 

aU 

all 

ait 

85  —  QO 

77  —  *l 

all 

99  — TC3J 

all 

ail 
all 

aU 

all 

4»  —  3» 

aB 

aO 

all 

■11 

80  —  89 

all 

all 

9  -  -,  ■■< 

all 

all 

all 

^S-  "7 

■U 

I  aaa 

•♦  —  »5 

>  -  «« 

•1  —  §4 


March  35. 


3S'-  lV 
:S  —  iSj,' 
SS  —  00 
77  -  S  » 
99  — io» 

40  —  50 

(o  —  I5 

101  —104 

9-  9)i 


7 


Railvati,  ftc 


AUu.*Gl  Wett.,  N.V.  Sec,  ut  moct.,  lUak  7  pbC. 
Do.,  nd  iMTtgaf:*,  iSti,  7  par  oaat. 
Da,  Penasylrania,  tut  iaortga,ge.  1977.  7  p  c. 
Do..        do.,         aad  motxaMt,  Mt,  7  S.  C 
•Dk.  OaMMibMd  Morifica  Boidr    '  -  ^ 
Da.aa 


:oncica  Baodi,  stgjik  7  a.  c. 
AprQ  IS7  lo  Jaa.  '7i,M[kb. 
ffnt  aiM|«t  Boa^  7  p-e. 
lavem.  _  _. 


Do.,  aadtiHigi.1  fvc 
Xria  SkiiBi,  loa  dot.  fall  paid) 

Do.     7  par  cam.  jmfemco  dii.    . ,  „. 

Slk      C  per  cent.  Conrert.  Boodi  

©o.      ut  raoftga2*.  »8^7.  7  pcr  cent  „ 

TV"       »nd     t1'i,       1^19.  7  ^vrr  cent.   

L>-j.       -yd      lie.       iis3.  7  p«r  cent. 
lUinaU  Central  f-  percent.,  ill75         ...       ...  „. 

D«.  RrdempUon  Mortjace  Boodl.  6  pet  oeaL  ... 

Do.,        7  per  cent..  I B75  

Do.,  100  duf.  (harca  <all  pai.l'  

tfarieoa  ai-.d  Cijk.  mnxti  Railway  Hoodi.  7  per  cent 
MldlilCaa  Ccatral,  convertibie.  iS^^.  3  per  cent. 
_  Dio.    SifaUnc  FuimI,  iU  aioncaga,  (  p.  c.,  itSa 
MMTjtak Sinkii^rimd^^l^ 6  90 

Do.  nodaLriMD 
Pan«ia  Raflm.  anl  aiaina^i,  «l»,t  9" 

Dn  Geoeiml  Mortvi^  7  par  caOL,  W97  «. 

Peaac^lvaaaa.  lit  BMMVIg«,  •jp*'  

Do^      jD  doL 


noadripUa aad  £iW.  111  iiimlma  illti  (1  i»ii  >mt 
Da.  mh  option  to  be  paid  ia  Phtiadalphai  _ 
Wta  WtnoMiaScript  jt6o  paid 


Co«»ig  PricM 
Blareh 

CIo»Ib«  Prices 
UaNhij. 

65  —  70 

55  —  <o 
«S  —  »o 
SJ  —  60 
JI  —  ja 

*s  —  ro 

35  —  60 
65  —  70 
S$  —  «o 
Ji  —  1« 

63  —  6.. 

64  —  «7 
»»  —  >J 

«i  —  7j 

M  —  13 

<^  —  6^ 

Si  -  «j 

101  — to^ 
ta  —  &t 

7S  —  So 

lOI  — 1D3 
61  —  i!« 

96,S-  WX 
75  -  80 

Sbn.l 


Bamb. 


100 
Sick, 
■o 

*oK 


Sick, 
too 
Suit. 
wo 

Sick. 


Stck. 

IdO 
loo 

I  JO 


Sick. 


loo 

100 
Side. 


too 


100 
all 
■oo 

«i 
too 

>S 
no 
all 
all 
■U 
aU 
■II 
100 

10 
4 

•J 

Id 
too 
too 


all 

■n 

too 

100 

too 
all 

all 
all  I 
all 

lOO 

too  I 

««1 


leo 
loa 
• 

loo 
too 


58  —  «o 
'04«-i05j< 

^=;« 

60—65 

toa  —104 
107  — io4 

107  —108 

IX-  iKpoi 
•jX-  'SK 

87-89 

SI  —  53 
37  —  40 

.4  -  JO 

17  —  18 
—106 


105  —106 


Ailaniic  and  St.  LawTcooOM   

Bombay,  Hanxla,  jk  CeaL  *»-,  jr*il  p.c. 

Do.      GSharaa  _  _ 
Boibto  aad  Lake  Hutoo.  » 

Do.  da 
BalUo,  B.,aBd  OotmUki^f.  c  itTM 
Cape,  guanaie«d6p«retai.  _ 
Deaeian,  7  p.  c,  parpaMlpnAaoaca 
Eaturu  Beacal.  cuarantiMd  s  pareaat. 

Da  a.       5     da  ._ 

Fjut  Indian,  do.       5  do. 

Do.        L  Sliam  ... 
Grand  Trank  n(  Canada    .„  ... 

Do.  Equip.  Mort.  Honda,  I  Ouus-  ^  P'C 
D'J.  t\X  Preference  Fl.'M^dt 
Uo.  rr.:!  I*refercni:e  H-Joiis 
fJii.  jid  I'refercnce  .StiX-k 

Stck.  Great  Indian  PeniiuuLa  gua.  5  per  cant, 
so   '      Do.    New  dii.  do. 

Do.    New  do.  do. 

Do-   Nc.1  r!.i  lia. 

Da. 4p.  ^c.  ncLvtiLure  Siocit 
Do.        Dj.  Kesidcred 
real  S.  oT  Isiiia,  (uarutMdf  pvcnt 
Do.  4)^  per  cent.  „,      _  w 
GwrtWetwwafOwj*^^^..^  ... 

Do.  eg  da.  ~  io.  1877^. 
idiaauaaaay,Li«d.,gBanalead]p.c. 

Midna.  guanacaod  5  par  crac.  

Da         do.        4K  da 

v.,.         -i.,.        W  do  

11  1.    Fifth  Ftfemton  ...   

.McLoume  anl  Hobion's  Bay  Url-tci  ... 
l)u.    ^1  per  cenc  Boniii  [Liyablc      j  . 

Uo.    5  do, 
^N.  RaiL  of  Canada.  6  \kc  141  pref.  Bonds 
Stck.,Oude  and  RghUkuod,  yi»ra«td  $  per  ct. 
10   j      Do            Shares  do. 
to   I      Do.              do.  dOL 
Stck.       I'm.            Nulbotee-.      ...  < 
..    .  Scinde   ^ 

Sick.     Do.   Punjaub  f  iP<»«nt. 

„   I   Da  lodiu  Stnt.  PloUlla  I 

INDIAN  RAILWAY  DEBENTURES. 
Principal  aad  lalareR  CoaraoMad  by  iti«  Secretary  of  Sttta  for  ladb  in  CoonciL 


Paid. 


Clouoc  Pnoa'Cluui(  Prioaa 


Mai^  19. 


91—91 
104  —106 


MX 


Matdi  15. 


S<  —  <o 
104  —105 

60  —  65 

lot  —104 

Io6H-.07}< 

107  —  1  J 

•5  -  I5« 
87  -  89 
S«  -  53 

3  =  ^ 
17  —  it 
103  —106 


9J  —9} 
104  —10$ 

MO  — na 

94  —  98 
60  —  65 

I04H-I05X 
wS-«nK 

95  —  97 

53  —  54 
100  —loa 


gulf 
105  —106 
too  —lot 

95  —  97 

S3  —  54 
too  —laa 

105  — to6       104^— lasK 
par—   Wpral   par—  )^fm 
par—    Wpn    par-  )<pai 


toa  —10] 


io»% — rojSl 


DebeoCura 
CapitaL 


4«OpOOO 

I, /4.60a 


Option. 


I 


Coeeartibia 
Con.  &  Ran. 

None. 
Cocranilila 
Con.  8b  Ran. 
NoM. 
Do.  Do> 
Da  Da. 

Nooa. 

Renewable 

None. 
CouN-ertiUi 

Do. 

Coa-&  Ren. 
lONivBilibia 
I  Xaaa. 


COMTAXT. 


BobUl,  B.  &  C  lad. 
Da     Do.  Do. 
Da      Do.  O*. 
•EaatladuB 
•Da 

Da  „ 
Oo. 
Do. 


4'^ 


Gc  lad.  Paakmla... 

11.3. 

Di:. 

5    (Gt  S'juL^ni  of  Itwi. 

4,4'Madnu   

5  I  D»-  „.  _. 
5    •  Do. 

«mI      Do.  „ 


Cloaiiif  Pric«< 
Uarek  19. 

Oouiic  Prioet 
Match  aj. 

«oj  — nai 

103  —405 

na-wg 

"» — 

no  — <aa 

na  ■<•«■ 

(OO  — fOI 

Ma  — aac 

99  -tot 

99  — toi 

lot  — lOJ 

xci  —103 

xoo  —tor 

roo  —103 

1.J3  -  105 

roj  —105 

W  — tol 

'ti  -tor 

103  —105 

103  —105 

105  —105 

103  — aos 

loj  — los 

tOJ  — lOfl 

»oj  — »2 

British  Coliiaihia, 

DitiOb 
Canada.  6  par 

Dino^  6 


p*r  oaat,  Dec,  187a 

ditto, 

caat.  Jaa.  and  Jolr,  >  vM4  — 
caai.,  raknify  aM  Aucua 
Dtoo,  6  par  caat.,  March  aad  Seatembar 

Ditto,  5  per  oam.,  Tanuuy  md  Joty ... 
Ditto,  5  per  cent.,  liucriljad  Stock  ... 
Ditto,  p  per  caat.,  Doatiaisa  ot,  1903 

Cape  of  Irtiod  Hope,  6  per  cent.,  Dec,  1873 
iJ.lto,  6  per  cent.  Apr.  and  OcL,  i&.y0"t9oo 


Ditto,  6  per  cetil ,  'Vp^J  at'l  <Jet., 
D-.tii Jonoo-ry  a:iJ  /u>,-,  :S^t  ... 
Ditto,  J  per  c«lt..  .Vpr.l  15  aadOcblS, 
CeytoB,  Nuv.  137c,  t  v>crcctit.  ... 

Ditto  1S73,  (i  per  cent.  

Ditto,  1S81  and  I J,  c  per  cent. 
Maurittua,  6  per  cent.,  1873.  Jan.  and  Jul/ 

Ditto,  1878  

Ditto,  i&Sa,  May  IS  and  Novcuber  1} 
Ditto,  i8a}^,r«liaai)raadAi»iiat.„  m. 
MelbouroeClli|lulW8i>*»Wtl|IIMMiyiW. 

««jo>r 


CL,  itTi  n  1S7&  Jaa.  A  inly 
I.,  1888  mOfiJm.  awl  July 


Maul,  6  par  oaaL  — 
Ditto,  6  par  caat.        ,„      ^     ,„  ... 
New  Brmawiek,  6  par  ocnt,  Jaa.  and  Jalr 
M.S.WaleaMSP-ct-<  "  "  " 

INnok  spar  cent., 
*DltM       /  *  par 

Da  Scrip!  from  1871 10  189S 

New  Zealand,  6  pet  caoL ,  1891  _. 

Dillt>,  5  per  cent.  

Do-  CnJilatJ..  5  p.c,  J»'i  ,  .^pri!,  Juljf,  QCL 

Ditto,  i>  l^et  cent.,  ."  ji.  -^l.l^L:.^  iij  :  Sept. 

Ditto,  6  percent-,         Jane  and  Dec 
NovB  Scotia,  1875,  June  and  Dec. 
QiMeatlaiui,  6  par  cent.,  Jan.  and  July  X&83.5 

Ditto,  ditto,  dltln,  iSyl 

South  Atutralian,  6  percL,  186^77.  Jan.  &  July 

Ditto,  dilto,  11179.91  .. 

Ditto,  diao,  iSjj-mol 

Taanuaiu,  6  par  cast.,  1895     ...  .. 

Dilto,  dicMk  laiaanuMi  tMfjlaxtgir 

ficuta,  6  par  oaat,.  Jaa.  and  Jnly  — 


Maid  ip. 

lUNh  BJ. 

zoo 

100 

xoo 

xo;«z,ojx 

<oij<-i«J< 

xoo 

loa  — 104 

too  —104 

loo 

loa  —104 

lOB  —tO^ 

xoo 

9*  —  94 

9tM-  93K 

loo 

9>  —  94 

0»  —  94  , 

xoo 

94H-  *5« 

94K-  9JJ< 

100 

104  —106 

104  —Mi 

100 

IXI  — ItJ 

IXI  — 1<| 

100 

110  — lla 

110  — IM 

loo 

1x0  — iti 

110  — tia 

xoo 

xoo  — loa 

xoo  — Xtkl 

xoo 

109  — III 

109  —III 

100 

103  —105 

103  —105 

xoo 

III  —113 

xxt  — X13 

loo 

103  —105 

103  — tos 

too 

105  —lOJ 

106  —lot 

105  — X07 

100 

too  -tod 

too 

107  —ton 

107  —top 

no 

—  "»  «. 

tit  — f  M 

loS  — IM 

xoo 

107  — log 

I^^K 

100 

loj  —104 

too 

loo  —lot 

too  —Ml 

too 

9«J<-  99J< 

9»  —  99 

100 

leo  —101 

i»  — toi 

too 

97«_  98X 

97  —  98 

100 

100 

100 

93«—  94!li 

•)*  —  95 

lOri 

«»'•»—  ^!^4 

93  —  96 

ICKJ 

I.J7  — i.jj 

104  — LVj 

too 

iiXi  — 107 

toti  —107 

100 

I03  — 104 

IJ3  —10. 

XOO 

1C6H-I07K 
lo6)<— 07H 

to6'j— lo?".! 

too 

to<iH-«07H 

too 

100 

too 

107  —109 

107  —tin 

too 

106  ^"toy 

too 

■06  —107 

100 
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THE  RAILWAY  N£WS. 


Mabch  27,  1869. 


TO  BAILWA7  DBEGTOItS,  STEAM-SHIF  OWHEBS 
AND  ALL  USING  STEAM  POWER. 


A  MTing  of  about  hilf  fuel  it  guaranteed  by  the  Semi  S'.pjni  and  S  cm.- Atmospheric  prin- 
ciple, which  ii  applicable  to  all  exiiiiac  Eoginet.  Every  kind  uf  En^;.nr  b  jill  to  ofdBt  adit* 
ptrfonnaace  Kuumnteed.   t  ot  pricet,  licences,  and  fnrtAei  ialotmaiioo,  apply  to 

A.  C  FRAMXUN,  Siieiinn. 
19.  ABINGDON^TRXBT,  WESTmNSTER.  LONDON. 


SAXBY    AND  PARMER. 

••Lc  raoni!iT«ia  aub  XAMrrtcmant  ev 
SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS. 
Mu  OQimucroiM,  «r  Anaammrr,  to  ths 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 
COLO  MXOAi^  rxKis,  1867. 

WORKS :  KILBTON,  W. ;  OtflCBi  3t.  PARUAMEMT-STREET,  S.V., 

MAT  n 


NoirfMidj,  price  41.,  by  po«t  41.  4d. 

ATGHLET'S  BUILDERS'  FRIGE-BOOK  FOR  1869 

COKTAINIKG 

A  tVwillltf  Liot  of  the  fment  Pricci  of  Builder*'  MaieHali  and  Labour,  and  of  all  Tradts  a  CMinKtian  with 
~  **  **     I  Uarftil  ami  I  mpomot  l\ible<  and  Mcnctuida  for  preparing  Eoioiatn,  ipedaJly  awiniwl  far  dw  OM 

By  F.  THOMPSON.  BviUer.  aiiiitod  by  «(taff<rf«9«iieaMdnMb 

TO  Wncn  B  ADDIS 

Firc-proof  TtuiVJinKl  in  Concrete.   An  Artid*  M  BriMaS MMnid*  Ml  th* 

katwvcn  the  v:uiout  (^ujUties. 

By  F.  ROGERS,  Eiq.,  Architect. 
»M  ika  Ijar  erMtaaad  CMlMMiaib  ti  latkiMae  M  3»a*d  ji  VkkfOV.  ICS* 

By  J.  PERRY  GOIvmEY,  Eiq.,  SoBdtor,  Gmft  In. 
Ut  of  nmlct  Ofleat  aa4  IMMilet  Samfut,  mat  Om  JUpitiSeat  of  A»  taui  of  Veria. 

A  T  C  H  I.  E  Y     AND  CO., 

AJtCHITXCTUBAL,  ENOINKeRINO,  ANU  PINB  ART  PUBUSHMS, 
(•1^  OKKAT    RVSSILL-STREET.    II  E  D  F  O  R  D.SQ  VARl;  W.C., 

A.ND  OF  A1.L  BOOKSELLERS. 


PRIZE  SILT£B  MKDA.L,  PARIS   EXHIBITION,  1867.      HOitOURABLB  UEKTIOB 

msuuxioNAL  BXHiBmoH.  lasi 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

Oil  Beflaen  and  Uercbaata,  inrita  attention  to  tbeii  mw  and  bighly-approvad  Oil  lor  LubrieatinK 
1  Bwtog  porpeaw{  ntmat  peculiar  pwww>. ~ 

"  imwai  111  pure  aid 


GEORGE  NEIGHBOUR  AND  SONS^ 
127,  HIOH  HOLBORN,  LOSBON. 

PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,   SIAIION,    AND    OTHER    SIGNAL-  -  hkK?& 

FOR  RAILWAYS. 

J.   DE  FRIES   AND  SONS 

BEG  to  inform  RAILW.AY  COMPANIES  that  they  arc  MANUFACTURERS 
of  every  d-;,aipLioa  of  LAMPS,  L A MP-<;0 TToXr;,  Iti:ljv  .-i;!  Coloured  Solid  LEN'SH.S 
(ilua  and  Steam  C»»uge  TCBIXG  for  Eailway  use ;  and  the  Patent  Phadoirlca  U»i  way 
CARRIAGE  ROOF  LAMP,  now  in  ns«  on  the  EncUsh  and  Indian  Railwsjs,  wliich  does 
aM  etardow,  and  efEeeu  a  great  i*Tlag  of  expeoie  and  labour.  A  new  Glaaa  can  be  fixed  in 
•  MMtiVillmt  tha  aid  of  aoMar,  aa  on  tlia  «ild  qraUaa. 

English  and  Foreign  Railvray  Stations  fitted  up  with  Gai,  Oil,  or  Petroleum. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND  SBOW.ROOICS,  m,  HOVNDSDITCB. 
AND  t,  »,  3,      AND  ill,  GRAVEL-LANK 

STATFOBDSmBE  WHEEL  m>  AXLE  GOMFAN? 

iLiMirrtv. 

iiAsrrACTiKEas  op  irBOceBT  and  cast  ibo5 
RAILWAY  CARRIAGE.  WAGON,  and  CONTRACTORS' WHEELS  cod  AXLES, 

Aoi  vOm  tManeik  aart  la  tlie  eoaitmetloa  ti  RaUw^iy  RoUlnic  Stork. 

OFFICES  AND  WORIIS,  HEATH-f.TREET  SOUTH,  SPRING  HILL 

IJIR.MINGHA.M. 
ILGNDON  OFHCE:,  Ii8,  C^NON-STR££T,  E.C 


THE  LIVERPOOL  AND  LONDON 
AJID  GLOBE  INSURANCE  COMPAHY. 
Offices — I.  I>»le-*iTrct.  liTcrpool :  7.  CamhlU,  aaw 

Cl'-aria£-<:rii»a.  Loa^oii. 
As  the  anniu:  r-iccttaj.  htli  j^ih  Fch.,  i^,  thai*. 

Tlic  Ft  re  Premiums  were      ...       ...       ...  ;CS3f,]9# 

Tkt  Nr»'  Li'.c  Prcmiuiu /Ca],403,  andUie 

tout     ...      ...      .w     M.     m     —  3^641 

Tin  AnniiUiet  Payable        ...   5^°2 

TIm  lairctud  Fund*  »            «.  >sA»7* 

ABSOLUTE  SECURITY 
poLiacs. 

VNIORniTABLS.  UNCONDITKWAti, 

AKD 

UNCHALLEN GEAnLE, 

IKVZS  »V  TM«   

PRUDESrUL  ASSHRANCE  COMPAJST, 
««,I.UDaATE  h:;  I   i.oNBOH.  X.C 

Th«  IKrecton  of  tln»  Company,  in  deference  lo  ao 
cbjectiixi  oo<  uoiicqiieatly  urged  by  pervjn*  luntcd  to 
aame,  that  the  aidaary  mode  of  Life  AuuraAcc  n  ia 
'  iloa  Jifcl  liii  or  uocalaLn.  by  reaaoa  ci  tbe 
of  tbe  cnatocaary  coaditiosu,  ban  rvaoivcd 
to  pnouilfate  iba  |nMBi  TaUe*.  and  la  jam 
AuunuKn  uadn^  tbm  wUck  ikall  be  abaototaty  Vw 
forfeiuUc  Untoodiiioaal.  in*  Oacballanflila. 

For  th«  reason  refcnad  M  mmif  paiew  heaitaar  or 
decline  to  aaturt  «« the  gtaoBd  thai,  ia  the  avaM  of 
iiubility  or  nawiUiacaaa*  l«  conliime  jnyaacBt  of  tnav 
pnouunu.  th«  Axuraoce  will  beome  forfeited.  To 
thi.  das.  of  tlM  pulilic  tbe  cyiktem  now  lacrodueid  will 
wpecially  comojend  itself,  br.ni  cniirely  free  fiiMB 
aiJ  cooditioii*  of  rorrVstiire  on  acLouiit  of  n^jn-payiaent 
of  premiuBW  O'  f'  "iKer  L.m^e  uLi:^ver  ;  wbil* 

at  llie  Mine  ttrnc  it  A  j^._.[ulrly  hU.ir.4nrec«  at  Jecejue, 
eren  when  »  ilrUuIl  ^  m^jdc  la  pjvir.rrt  ..f  the 
premium,  i  haeil  lum  in  te^it't  .(  t^ery  prrm  ;  rrj 
paid,  ticarliig  tbe  same  peoportum  to  ibc  ii>cai  amouat 
aaHiredaataaiMMbvei  pv  " 
bear  to  if 
paid. 

Besides  this  importaai  1   . 

eaprcMly  sute  vital  sum  can  at  any  dBebci 
an  ibadkeoaliaaaae*  of  the  Aaaniwe. 
Iba  aiiuied  will  thus  alvayt  have  ih*  apliaa  ar  n- 
ahbir  an  aaccrtaiaed  lued  sna  payiMi  at 
b«r>iacMa«f  aead.  of  wiifadiawiac  a  caMin 
Jiaa  to  the  daraiioa  of  lb*  Policy,  mmk 
I  eat  feflik  en  every  PoKcy,  and  t 


■adr 


Creditors  assuriaf  t 

thifc  feature  as  omc  fie ,  . 

and  1!   KiV.  liVewis*  conittnd    {tadf  la  Baauta. 

capitalUiv,  and  others,  who  are  in  the  habit  of  nuttinf 
advances  c.iIl.iif'rAliy  secured  by  Life  I'Dlicies,  as  they 
can  at  any  time  learn,  by  mere  inipe-rl^ao.  tic  exact 
value,  cLiher  inunediate  or  rever^tjcarr.  of  a  Policy  of 
ibis  Je»cnpliL-fl. 

Every  Policy  iifoed  00  this  plan  will  V<  without  any 
con^l.ti^ilu  a^  to  voyaging,  foreign  rev^dence,  or  otiles 
mual  linutatiocs.  fly  thjs  frwtiyen  fiixn  restnctioo*.  :4 
all  kinds  the  objectuns  be&m  referred  to  wiil  bo 
entirely  raOMnrvd,  aad  ibe  FiBeies  mil  becDote  at  once 
pasitivei*  vibtable  aaaemil  lecniltiei. 

In  adaitiaB  to  tlie  faregoia^  •tBIesneatof  advantage^ 
the  ttoaabar  of  preniums  is  ttnctly  deAaad,  The  luaaeit 
for  is  twB 


term  pnmdcd  for  is  twcaty-iiTe  yean,  aad  tba  i  

Ave  yean,  at  abows  by  uic  Table*.  The*,  baalicn 
ixcdhan,  aad  o-Jicn hoMb«  Pattdaa of  tMaclaaaa 

■ecurliy,  may  always  kaow  tbe  alaioil  aawont  tbey 

may  be  called  upon  to  advance,  la  as  to  mamtala  tbe 
full  benefit  of  the  Asiuraikces — a  matter  of  great 
importance  whcrv  Policies  are   beld  as  coQaterai 

secuttty- 

li  l^  only  necessary  to  add  that,  as  a  consequence  of 
tbe  Pjlicies  uoJer  the^e  Tablaa  bciaf  tinfoiicllabla  aad 
urr  i:D.'iai,<nal,  tbey  will  also  be  wucballeniBaUaeaaay 
eround  whatever.  They  maylllMaibiebee|ll|y  WiaMd 

Abvilute  Security  Politiies. 

Tbe  PRUDENTIAL  ASSURANCE  aiMPANY 
rawiMea  aa  iaeea*  of  ^Ca imoo  a-year.  lit  petkioa 
it  tinMeadiaalie.  and  h  eMiaa  tbe  largiii  anMant  e( 
ac»  MtaM  rfany  edke  fa  die  kiaadeat. 

SPICIAL  AGENTS  WANTED. 
 HEXRV  HARIiKN.  Socretary. 

THOMAS  TURTOX  AND  SONS. 
M4riifjti,tiircr»  of 
CAST  STFFT.  f-r  Cutters.  INinches.  T.i;'<.  aJ-' Hies. 

TtniK,.,;  T,.,;..  Chisf'i,  ic 
CASr  STEEL  I'iitcn  Rod«,  Crack  V.n-.  C.-iMr;t;i 
R.Ws.  Straight  aiwl  Craidt  Axles  Shafu 
Forgiogs  of  erers-  defAttirfioit. 
FILE.s.  marked  T.  TCRTi  >N.  S  tp-ricrr  lr>  any  other 
malie.  (Sec  rcsu^tt  of  iitvil  in  the  Timet,  Jtif 
a*«K,  1851.; 

TOOLS  rf  an  kiadt  far  Eagioccn,  Raawajrt^  Can< 

BS^roklj&iaShtdWK.  OKKATBSaad  CONS 
Zlectr»-Boracie  Steel,  warranted  to  wear  out  threa 
Teoli  made  af  Ca>t  Steel. 

DOUBLE  SHEAR  STEEL, '  SPRINC!  STEEL. 

BLISTER  STEEL.  i  GERMAN  STEEL. 

SPRINGS.  BL  FFEKS.  aivtl  C,\ST  STEEL  TVRES 
Far  LecooMlive  Ea^es.  Railway  Carriages,  and 

SHEAP  WORKS  and  SPRING  W0RK5. 

SHEf  FIELP 
LMidon  Warehou-e:  3,.  QUEES-S-^REET.  CITY 
Where  Ibc  Larger  Stock  of  Steel.  ri3ev  TmU,  Ac.  , 


I  ■in.'Ion  :  Printed  by  J.  L-A'*rrNi 
buil<Jin4;%  New-street- **iuaje.  F  L 


ML^-an'.- 

■r  a'^'l  j"iM!*Jie¥ 


by  jAMKa  HiCKH  SlACEV.at  No.  3,  WtuteCriamtreer. 

In  UM  ciir  ef  Lendan^-Sarvanav,  iUicn  ly.  iM». 
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TO     RAILWAY,  STEAMBOAT 
COMPANIES.  Itc. 
Oilr  Wtue.  Old  Wagoo  Coven,  Uld  Railway  Pkpm 

— -^ht  in  any  <nL:iatiiy  fur  rninofacturinK  purpOMS* 
lunumi.  Albert  Mills«  Puiiip>itrc«t, 
Ad.  Muidicssar. 

WAGON  S . 


A  I  L  W  A  Y 


 I  Wijaoi,  lr«  Ore,  Colli  and  Coke  W«|>«n«, 

New  or  SeCTnd  hand.  TO  LET  on  ordimry  H  ire  or 
om  ibe  defrrred  p'ar<ha»e  system.  App^y  to  the  MidUod 
Wacsa  Loniv<ui>.  Builders  of  Rii^vir.iy  Oktrtltgn  ud 
WagttOJs  MulUnd  Worlti,  BirialD^ham. 

CLEVELAND  UISTRICT  -TO  IRONMASTERS 
AND  CAPITALISTS. 

VALUABLE    IRONSTONE  PROPERTY  FOR 
SALE. 

'7^^  be  SOLD,  by  PRIVATE  CON- 

i  TRACT  a  valuable  IRONSTONE  LEASE- 
HOLD PROPKRTVinihtCltTelaaddulrict,  neara 
ahippinx  pfl»t,  Mild  -.atenectcd  by  two  main  iitiet  cf 
railway  The  mine  in  fullwoffkuif  order  and  '-ariable 
oi  M  very  Urge  pri..J,)i,sicin.  The  property  iocludcs 
crrtlaRe*-,  workijiop*-  pumping  xad  windj»K  rn£)t»e. 
plant  looh.  tc,  kc.  TVrc  i.  in  r.crllenlMIe  at  the 
mine  for  the  erettii  :i  if  iurr.i'.-;  and  rolling-milU. 
Iroo  U  amllm  quality  can  ba  mad*  ea  Uw  tpM  u  a 


aumjiaa  aoa  aalw  aBMlaalw  eaiW 


'Suiiua.,  ,>a  and  afier  .MONDAY,  ird  May. 

.*  Br  (M««rik«  j«-  " 


THE  GREAT  NORTHERN  RAIL* 
WAY  COHPANY. 

ALLOTMENT  OF  NEW  OCOIKARV  STOCK. 


ORDINARY  GsSkJSS^UVaVaO  af  dM  On 


Notic*  is  hmb 


u  a* 


Hat  /CiS».toa  Uniiaary 
idw  dM  MUtWriy  of  th*  feUowin 


EXTRA- 

pany.  held  at  Kta|>a«i  SWiM  Ml  lAtOItOAY^ 
the  I^>th  Ftliniaiy^  lift,  lha 

Siix-k  be  created 

  _____  ring  Aci»,  vix 

jfjoObOoo  imder  the  Great  Nortfaem  Railway  I  Homsey 
t»  Hcnfocd)  Act,  ;  jCjf.arxi  luideT  the  Ednrai*. 
Hidint*,  and  London  luientiea  to  BanttT  Act, 
ijSk  aailh*  Cfaat  NartiMra  Radlmy  Act,  1(67  :  aad 

jiald  up  and  from  the  date  of 

 aiaarmm  tfme  tn  time  b*  declared 

npootb*  CoBMlidate^  Ofjsin.^!  Slick  ol  the  Company, 
and  nuk  in  all  rcapect^  there «vith." 

»d.*"  lliat  tile  uid  «ti  .ck  be  aUolled  rateably  at 
par  to  the  Pt«pr>eior>  nf  the  Original  and  A  and  6 
Sucka.  aad  the  Great  Northern  rL.  B.  and  H.)  Oidi- 
lury  Stock  OQ  the  Recister  of  the  Company  on  thit 
dale  (laM  iMi  ilna  £i  k»nt  allotted  to  any  ptOHiator). 
and  the  MaMM  lapMaMlad  thereby  le  M  patt  ia  Are 
equal  iaMalMbarwfa  cent,  at  ilie  MmrtBcdaln. 
Til.; — ea  per  eat.  M  |g<h  Apnl,  itif,  leiierc**!. 
on  jotli  Joae,  1869 ;  ao  per  cent,  op  3tU  December, 
iM) .  JO  pet  CMH.  OB  jeih  Jnac  itjo:  as  pee  cent,  on 
}SM  Oaouar,  iJyoi  aad  ikai  iaHMMt  a*  ihaiaHof 
3Ptr  ctakyvnawtealaand  aa  calhfrfA  iaad- 


3rd.— "Thai  if  defaal!  V  rnaife  In  payincthe  firtt 
imtatmeot  upon  any  'A  itL>.k  by  the  time  limited, 
the  allotment  shall  thereupon  becoaie  cancelLed,  and  if 
defii;lf  ri,i  1«  ii  luvi;  the  wcood  o» any »uh««ijii«ot 
iDkUlmenti  upjo  an/  'A  :he  stock  within  fourteen  daya 
after  the  daief  00  which  they  are  payable,  wilb 
ini<ret«  dHMCS  M  the  rate  of  46  per  cent,  per  aaaaa 
from  Iba  tiaw  irittn  such  inatalmrnis  became  daa^  alt 
MM  afeall  kc  MctMd  to  ih«  CMBpav. 
■aybadkHMdaT  Wifca Dfcacceti  ai 
-rr^  'apawaan 


The  ftupeiiy  has  to  b«  sold  h  MHavMaee  of  the 
daath  of  lb«  profiiieior,  but  the  caMMnBawUiac  <• 

allow  a  ponioo  of  the  parchawmoaiy  to  laaaia  «b 

securitT. 

Farther  particulars  may  be  obtained  from  Mettn.  G. 
A.  Crawley,  Arnold,  ana  Green,  Solicitori,  »o,  WTiit^ 
all-place.  X.o«doo.  

TA  F  F    VALE    R  .\  I  L  W  A  V 
COMPANY 

The  Directors  of  the  Taff  Vale  Rail  way  Companr 
ar;  pieparel  r„  r'ceive  cfTen  fjr  LC>.\NS,  let  a  limited 
aaiou.u,  (.11  liEPENTVRF.S.  m  the  rat.  cf  «  per  cent, 
per  annum,  pava^jte  Ka'f-yearly.  Applications  to  t*t 
airic  10  the  undersfgned. 

By  Order  of  the  Board  of  Directors, 

FREDERICK  MARWOOD,  Secretary, 
Caidiff,  Jan  21,  lU-^  


TO  RAU.WAV  CONTRACTORS 

MIDLAND  AND  LONDON  AND 
 MORTR  WESTBRir  RAILWAY  COM- 

TAWMS. 

ASHBY  AND  NUNEATON  RAILWAYS. 
Itetiaw  tot  Mnding.ut  TEINDERS  for  the  coa- 

Kimnina  a(  Ihan-Railwayt  hat  bean  ealarccd  10 
Mar.  l|(k  MtaUlCn:  oa  or  before  which  day 
I  Twdin  auat  hkhxl^  with  the  Swrttary  10 
the  A^bf  and  .thaelian  ^  J^int  Commitiee,  at  the 
Midlaad  ftillTiihThtH 

Contractor,  can  inspect  the  Documents,  and  obtaiB 
coptes  .f  PtaM,  tje'tSio'.  F.rnw  .,f  Tender,  Ac,  at 
the  f  >*r.      5f  !t:»-  Kn^-iirrr^.  I>e^^lv  .md  Kui.ta 


April  il<9. 

If  the  stock  is  to  he  registered  in  any  other  name  than 
that  of  the  allollec,  the  latter  miiit  -.iKn  t^ie  f  Tm  »f 
renunciation  at  the  foot  of  the  atlotmeot  letter,  and 
the  aa.iK  and  address  ff  the  acceptor  of  the  st^Jt 
must  be  wnitrn  in  full  acnj^s  the  second  paye  thereof. 

Ko  sum  less  than  jCj,  or  that  is  not  a  mulnple  of  ^5, 
win  be  uimfeitta  until  the  stock  it  fully  paid  up, 
aad  stock  craaaCiiNd  la  to  be  held  by  the  ttaniJrrree, 
subject  to  the  cooditiacis  of  the  original  allotment ; 
aaii  n  I  i:(<ck  erill  be  transferred  ustilaBy  inHalmeat 
>:>r  '»nich  notice  hal  been  gina  has  beea  paid. 

Fourteen  days'  notice  of  payment  af  the  aacoad  aad 
uilivrqueni  iaualMMilMl  Iw  aaMt)*  IWM  la  the 
registered  ptoprielan  nf  iht  MaCk. 

ProDVicton  who  desire  to  avail  Ihesnaclires  of  the  optioa 
of  paying  ap  the  aaiouM  of  the  stock  in  faU,  nuy 
do  so  on  pracntiag  the  aUouaent  letter  to  the 
turLrrs.  and  iDlcresi  at  the  rate  of  3  per  cent-  per 
:i  i-iijn  •111  be  allowed  fr»m  the  isl  May  on  thi 
aniount  paid  in  advance,  but  if  they  deitre  to  pre- 
fuy  SI -Tie  if  the  iii^i.i!inenti  .-iiily.  appUvStsoa  IWItt 
r«  made  t-j  the  SccreUrv  f"r  nn  t-r  lc-  lo  Ihe  bonkers 
to  receive  the  amounlt.  and  interest  vk  .11  h-e  allowed 
Ml  «iich  pr'-[v»>t:irii!s  ?'r  nn  it.c  i.t  ihe  nt'"lh 
following  the  dale  uf  payment. 

This  sjoclc  will  be  ioccirporated  with  the  Oririnal 
Slock  of  Ihe  Camaaoy  lha  ra-aMitog  «f  the 
Books  after  the  Haltfaaftr  GtMid  MnMiat  ia 
Februarr,  1871. 

By  Order. 

HKNRV  OAKLEV.  Secfetaiy 
Kins's-crc-ss  Siatina,  LotiJon,  -Nlarch  31, 


iT 


'AST  INDIAN-  RAILWAY 

CpMPA.MV 
I  Eaat  Indian  Railway  Company  ia  prepared  to 
1 TSNDERS  for  the  Supply  aad  Odiwy  af 
Gfana, 
Cotton  Waste,  Me. , 
Machines,  ftc., 
Speoficttions  10  bueen  at  ikaw Oficai. 
Teadere  aiiut  be  defiTcnd  la 


CALEDONIAN  RAILWAY 
ooHPAinr. 

At  ihr  l-  L  r!y-c;£hth  ii ,: f- .  .•  1 1 1 ;,   Gjneral  Mealing  of 
il-.r  Calcd  :<nLin  Railway  Company,  held  at  (be  Mcr. 
>■  ^  Hall,  GlHvm,  ea  TOISDAV.  the  sack 

.Maruh,  iE(.}: 

1 HOMAS  Hill,  Etq..  Chaimuii  af  A*  Boaid  iiflMwo 
lora,  in  the  Ohdr ; 
TWjaoataiy  baviac  read  the  advertlseireni  calGnc 
iHeaMagi  Ba  common  seal  0^  the  Company  waa 

amii*d  In  the  regisier  of  proprietors  in  peescnce  »f  ihe 
meelisg  ;  .ir.d  U  was  Resolved  .— 

ist.  That  thr  Rr;H.T|  of  the  Directors.  to]{e:heT  with 
the  RaUncc  Sheet  and  .Statements  of  AcCDiiati»  as 

audited,  ntyw  su  irrii  tie  1  1  1  ihr  nrcting,  be  r 

approved  of,  and  tlut  d.s-i.lenjs  be  now  |  

the  half-year  eoclng  jist  January,  i86p 
On  lha  Daadaa  aad  Arbroath  5  per  Cent.  

Stock,  at  the  rate  of  £i  per  cent,  per  annum. 
On  the  Aberdeen  }H  per  Cent.  PrefetcoLc  Stock,  No. 

I.  al  the  rale  of  jCi  "os.  per  cent  per  annum 
On  the  .Aberdeen  6  per  Cent.  Preference        k,  al  the 

rate  of  ^6  per  cc.-it.  per  annum. 
OntbtAbanbeo  I'j  per  Cent.  PreJerrr.  c  Siock.Ka. 

«,  al  the  rate  "f  Z}  to--  jKr  .ent.  per  aiiii.i  n 
On  the  Aberdeen  7  i-rr  t  en-   IVefere n  e  >i  ii.k.  It  the 

rate  of  £7  per  rcat  p?r  annmn. 
On  the  Scottish  .N'otlh  Eastern  .'j  p-:r  On;.  Tiefer- 

en.-c    S:.)c*,  at  the  rale  af  jC^  .-^  ,  i;:tt.  |>er 

.i-i!;t;!;l , 

On  the  Scottish  Nonh  Eanetn  j  per  Cenu  Preftnace 

Stock,  at  the  rale  of  ijjparaaat,  per  aaaaoL 
On  the  Aberdeen  OnltaM>rSMk,ai  dNMaaafjCaiar 

cenL  per  half-year. 
On  th*  Scotliab  Midland  Ordinary  Slodc,  at  Cha  rata 

o*  '  ■         ■  ■ 

On 

n  „ 
On  the  4!*' 


of /}  ».  ltd.  j-j<tht  per  ocoL  per  hail-*aar. 
the  Dundee  aad  Artnatb  Oidiaair  Stodk,  at  tha 

-  'AS  u  id,  ■  ■* 

!*  perCn 
t  of A4  to 

Oa  lha  ScaoSlll  Central  4!4  pet  Ccni.  Preference 


rate  of  ;£5  it  |la»-aAtpirBaat,  paibalf  MM- 
B  the  4!*  per  Caal.  PMCmaca  Stack  lOflabial),  at 
Ibcntt  gf  jCa   - 


•r  cant,  ner  aana. 

OmmTiK  Mr  Cent  Prcfcrcnoe 

It  tha  rata  «■  t4  toa-  par  eeat.  per 


o'clock  at 


naval«M«>  ad- 

 "iS&r  far 

•  ca««  aaajr  ha.  aat  laiar  than 
aooa  oa  THURSDAY,  lb*  tftb 

Company  is  not  bound  13  accept  the  lowest  or 
Taadar, 

By  Orderof  ihe  1  a- 1. 

D.  I.  NUALi,  Maoa^iog  Uirettar. 
i.S.C.ifaBebaj,iM». 


AprU  oea 


HE       GREAT  NORTHERN 

RAILWAY  COMPANV- 
CONTRACT  FOR  SLEEPERS 

The  Directors  are  i^rtcifeJ  t  j   r  e  .'  TENPERS 
for  the  supply  ot  ro.;<)C  Kei:tani;u'ar  Sleepers,  measur- 
inf  3  feel  11  tti.  by  10  in.  by  5  in.,  in.f«xi  to  be  deii  s  r:  r  i 
at   King's-cross.  33,003    »\  Boston,  and  5-.:-> 
Anlsley. 

Parties  disposed  to  Tender  may  eUlatn  the  Spcctfi- 
cat;30  and  Form  of  Tender  (on  wUdi  Ihia  ally 
Tcaden  will  be  received)  at  Out  Oflc*  Ml  or  iftar 
MONDAY,  March  >»,  iStp. 

Teadcis,  sealed  up  Bad  naikad  "Ttadtt  far 
Stoepcrt,'*  mutt  be  loi^ed  at  lbi»  OSoa  baftn  Ehnn 
o'clock  oa  Monday,  Apnl  ].  itte, 

N.B.— The  Directors  di>  ttot  taiad dMDMdaai  M  ac- 
cept the  lowati  or  any  Teoder. 

By  Order, 

HENRY  OAKLEV.  Seiittin'. 
^ocrttary't  OAcc,  iui>2't-«roi*,  Loodoo, 
I  MaKhaftiHp. 


r  cant,  per  annum. 

   i  t^nl   •   Z^.  " 

Stack.  No.  t,  at  the  rate  of  C4  toa.  per  cent,  per 

On  Iht  4  p«r  Cent.  Preferenca  BlO^  It  ifea  tU*  Cf  A 

per  cent  per  annum. 
On  the  s  per  CcoL  Preference  Stock.  No.  1,  at  the  rale 

of  £i  per  cent,  per  annj.'n. 
On  the  5  per  Cent.  Pre/ereuce  Stock,  No,  a.  at  the  rate 

of  jCi  per  cent  t-rr  annum 
On  the  s  per  Cent,  (.^rantisu  GsiaraalBad  Stadt*ift  lha 

rate  ^.f  i^j  per  tent  t>cr  annum 
Oa  l!»c  4*3  per  Cent  lYd'eretsce  Stoclc.  No.  3,  at  ilwi 

rate  of  £\  i:.^  per  cent,  per  annum 
On  the  aii  pet  Cent.  Prefetenoe  Stock,  No.  J,  at  the 

rate  of  ^4  loa.  per  cent,  per  anaua 
On  the  aJi  per  Cent.  Prefaraaea  Siod^       4,  at  I 

rata  at  A4 10*.  pat  oat.  J 
Oa  dM  SMkh  a  ' 

SHdMHa.  m),  at  t 

Oa  tha  Haaiilien  and  Snatbavaa  QnaeUdated  Slock, 

at  the  rale  of  £i  par  c«aL  per  aaninL 
On  Ihe  Scoiiah  Ceairal      per  CeaL  Pielocace  Stock 

tNo,  3i,  at  tha  fata  of  £^  laa.  per  cenL  per  aannnk 
On  the  aW  per  Cent.  Prefirenee  Stock  (No.  ;),  at  i)> 

rate  of  £t  los.  per  cent,  i>er  annum. 
On  the  Dunblane,  1 1  11, ne  an  I  i.j.l.m  ler  s  per 

Preference  Sti^:k.  at  the  rate  of per  ce- 

aoiuun- 

On  the  General  .Terminus  Guaranteed  Ittlflf, 

rate  of  /a  -,v  per  cent  per  annum. 
On  the  Scottish  Central  Ordinary  -Slock,  al  the  r- 

1,7  I>er  tetil.  per  anriuni. 
On  t\e  Loikerbv  Gxaranteel  Stock,  at  the  rate  ol 

percent,  per  annura. 
On  the  s  P«r  Ccnl.  Preference  SloA  CKoii  D,  at 

rate  c.f  £^  per  cent,  per  annum. 
On  the  4  per  Cent.  Prefeieaee  iC 

ihe  rate  of  £t  per  cent,  per  aa 
On  the  Ordinary  Stock  of  the  Company,  at  tha  nla  af 

Ci  ifs  percent,  per  annum. 
Less  In;o>ne-lajt  in  each  cam,  and  aM  ptyahle  oa  the 
ijth  day  of  April,  iBfr>, 

:nd.  That  John  Yonag.  £sq.,  who  retires  by  rutatioa 
at  '.his  Meeting,  be  rc-eUcicd  one  of  the  Auditors  of 
Ihe  Company, 

rd.  Thii  this  Me<lin{  express  their  coalldeaca  ia 
thr  It  .aid  ..t'  It.rr  i  iTS  in  the  s-erv  difTiciilt  negatial 
whi-fi  I'se'.-  -live  Ivn  emjsjjed  iii,  in  pirlicilar 
the  last  I'jrtaiight,  and  coruanue  their  coiili  lcncv  in  the 


4lh,  Thai  ta  Aitura,  at  iha  Aisaual  Electioo  of  Ditcc- 
tars,  one  of  Ihole  srho  fall  by  roUtlaa  to  retire  shall 
not  be  eligibce  for  la-cleeiiaa  at  that  MaMhc  1  aadi 
that  his  pli  .e  shall  be  snpptied  bf  na  appaiolnisnl  of 
aa  other  tpialiftad  Shareholder. 

THOS.  HIU       •'"^  \ 
ARCH.  01  BSO-^i .  .SetretW  ' 
Tha  Ihiaka  aftha  Meeting  were  •— -   •  -^e  Ckair 
WB  fur  hia  aaadnci  la  the  chair. 

ARCH.  OIB  SO  N,  fti^sSih'. 


DiQitiz&SfGbOgle 
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riBBil  V18TEBN  BAIVAT  OF 

VF  C*K»DA. 

(CMnfaalimk  tapoiniedto  bii  h'  M  tm  Wr.nsi  s 
MlY.  AprtI  IK  »t  th^Unil-.n  TVrwn  8I0ia,„ 
■■ill  Uiirt,  Lonliia,  »!  TweNi!  aVtook  nfim  pr»ciK'lT. 
for  tllii  piirjmu-  nf  s-jhirrllni-  a  K<|i.-,rl  nn/ ■;«n.Til 
St«t»miwi  of  ArcDcnii  for  the  liiiif.y«ir  tndlQK  Z\K 
Jmanr,  liir.  «r  il  f     On;  trir.itclicia  af  other  Imitnnu. 

Kr:  .  ■  I.  n.v,  ii  rc'ir  s^vrn.  thm  ibt'  uM  Mxtlnt 
wiil  irn,'.,'  Sjicriil.  to  corflrm  the  Rotilnuoi  audi! 
with  ih''  C«n».!tAn  Government  fnr  Its  Imii  and  Intmtt, 
and  f.riiTi.'f.  means  far  iix  ramplaiioai. 

Am!  nuti.  r  t<  rarili«r  (iTtn,  that  th«  Dookt  kaet  at 
Ihlf  olBrirortbc  Rtslatnuloiiof  Skaiw  wU  b«Olo«td 
on  and  Iran  141I1  April  (0  thi  dar  arB««tln|,  da^i 
bind  iriQiXan  canaot  b*  netifed  batwHo 


SOUTH   EASTERN  RAILWAY. 

AU  pcrjens  intttcitcd  ib  tlui  Ral>vaty,  wi  who  wi&h  to  know  r.fi  true  poiition  and 

prospects,  should  read 

«AN  ANSWER  to  ALL  LONDON  and  EUROPE." 

Piibliihed  bf  MANN  NEPHEWS.  ConihiU. 
Pliee' 


.  WiCKSTOKI  I 
J^EMBBARA  BATLWAT  COMPANY. 

Kollf«  li  heroby  cItto.  th«t  tl  1'  ncit  |{Klf-j'i!ai:T 
GaBMiil  Mwlinc^r  thli  Cooipany  *!n  be  held  at  tli» 
tMt»  .<f  th«  rwniKiiT,  No.  4.  Mlndrs-lan*.  on 
WEDNi:Sl)AY.  thKiU!  Imunt,  at  Tw»>«  fi'clook. 

Tbo  Trantfer  Boukt  r.f  the  romriny  will  ht  OnaaJ 
taBMIMtMlkc  2ln  Imtaot.  tnth  ilan  inclmtrr. 
aoHX  A  TIlfKE,  Chairman. 


C  nXDE  RAILWAY  (INDUB  STEAM 

O  fXOTILLA.  FCTMAm  AXD  DBLBI  BAIL- 
WATS)  COHPANT. 

itm  iMinilfciaiy  Oaurd  Mctttac  of  the  Pn^tM- 
lMm«f  tfe«alio*aO«npMir.  brM  at  th«  I»ndan  Tanm, 
BHMf((Ut->trn>t,  Id  th»  rilv  at  Lond  n,  .-.ti  TI  KS- 
MT.IM  30th  Msrrll  Untant.  hr  th<-  pur  .jf  c.jn- 
dtelncllic  pmjirt'j-  rf  a-Jth'irll:iu  tlii^  ilircL-tL.r^  U) 
obtain  n  Aft  rvf  pArllamrnr  cnilmwrrtn.;  Ih-'  C"ltltiS:iy 
t'T  anittltramiit'^  Ifn.'**'TrTal  on-It-rtaliT..;*  ufDi  ■  Ciinpar.y 
into  one,  at  »  ich  !l-n-  sftcr  l^r  ;-*mui(5  of  ttic  A<t  aa 
ttiit  nroprtctur^  irnv  v^.  fa  . 

W  P-  ANfMH  W.  Fni  ,  Oi.i'rmati  i.f  '.lii.  Ctnnpaor, 
pMMilir?,  the  'i':r.»n(r  ri'nl  ;iUuliJ  irrrt  carrifcl ; — 

Pre;,  rtr.    I  I  -  i    rir,;CXi».  wcon  led  bv  Al,»XUtDl» 

"  Thm  xht  lUrT-'i  Tr«  nnJ  ar«  hiribj  antiiorliMI  10 
obtain  an  Art  of  r«rjair.i-T:t  rmpowarlnif  th«  ConpASf 
to  amalgainato  tta  wvi-ral  uiMiartakiajca  of  tha  Ooflk 
paagrMgam^aoch^Uin alter tbafMriOf  of ika  Act 

tHi  Mlllti;  WMar  II  m  totftk*  nioaat 
iBHCtuM  to  HM  amay^  «iiMni|  andMakino 
tmmitr^m  ahM  baiataa  to  ariMtlM  wvaral 
««kH«riiid«arla  ika  OiavaBy'khMdilB  •aa«oo. 
MMMn  Ha*,  are  cfanMan  that  ta  iom  aa  the  Ama!- 
VNDaliofl  Rill  ni»w  htlvrr  Parllammt  fhal!  harn  hcrmn 
Iwr.lhr  (lipecloo  alKiuM  take  the  •ar'-lc^t  .ini  .rt  niiy 
«f  «nnT«itlne  a  mettinz  of  lb*  jwoprirton  fv'r  tLt- 
jiarpctr  of  c.n^lJprlnj  Ih)?  proprlctjr  of  i-icrd«lni  th/i 
Io»fr«  tr  lip  fonftrrfd  hjr  the  bl'.l.  with  Wjw  nl 
Iil>r  nr  '.li*  &iinp«n)r  in  tho  l>«t  fMltlcn  far  oljli'  ,oitut 
an  aarlr  Kmo<^<t.nn  f.ir  the  line  betwcra  Kr.trm  and 
Jlodllao  " 

Prupnawl  t'7  n.  r.  Vnaairt,  T^a  ,  sicuQilod  br  J. 
Kt»G,  E*,., 

'■fliat  thfi-crdlal  tlnnlu  of  tlil<mi>c!ini  ire  UniUnt 
I*  W.  P.   Andrew,  E».i  .  r,,r  hti  able  and 
(to  Iba  rbalr  ibli  iliv  - 

W.  P.  AKDREW,  CJialraia. 
9.  H.  R.  PABBT.  Actlnc 


THOMAS  tuhton  and  sons, 
M:i-nu/acturefm4C 
■CAST  STKEL  for  "  lltM.in^tT.  Mil  F'  -. 

Tumin«  TiK-K.  Chweli.  kc 
■CA.ST  SI  KKLPioon  Kodi,  Ciuk  Flaib CtHMCthic 
Kod«,  Straiicht  and  Crank  AxU^  AiA^  aad 
Forj[ini;«  of  every  daaeripliaai 
FILES.  nuTknl  T.  TtntTOiT^BivatetoMr  flte 
■uke.  (See  raadti  (T  ttU  Wikt  Ttrnm,  JiOr 
i«h,  1S51.' 

TOOLS  or  all  kindt  for  EngiBacn,  Railways  Coa- 

tractnra,  Ar.,  Ac 
BIMiE  TOOLS,  marked  WM.  GREAVKSaad  CONS. 

Rleetro-Boracii:  Steet,  wanaaod  to  wear  out  liiraa 
.    Toela  mde  ai  Ca4  St««L 
DOUBLE  SHEAR  STEEL,  |  SPUNG  STXBt, 
BLISTER  STEEI-  J  CBRHAN  STSBt. 

SPRINGS.  BUKFERS.  and  CAST  STEEL TVRES 
For  Locorainlve  Enjrnc^.  Railway  CarrtaKet,  and 

SHEAF  WORKS  and  SPRING  WORKS,  i 
SHEPriELD 
Wir«iiottM:  3S.  QUEEN-STRKBT.  OTT 
Ika  Laqgv  Sinck  of  8l«^  Ftlafc  Toaia,  *& 
Be.  awrtcMlMiid  Aank 


HOLLOWAY'S  GIXTME^rr  AND 
PILLS.— RbeaaiaittaB  tad  0«aL— Theiapiuirr- 
la*  and  tootbtof  wadlai  danaad  tkaaariMat  aiKntion 
of  all  panoai  liable  to  flinannllw.  Bant,  t-'hi'"!!.  or 
•Uiar  vataM  aUkviiom  of  thaaona^  niiwlia.  orJaliiM. 
Tka  Oiitit  ihoold  bea^iM  alMrlBaaflMMparu 
kcf*  kam  iHtthfiUjr  (oiaaoiad  wMk  mm  Mar,  wlmi 
III*  wiffiiapi  ikMU  iw  tUmaOr  irt>id  vm  «» 
adjaemt  ikln.  thlflSw  *M(U  aana  *«la. 

BeUoway'a  PMtt  iMM  k*  HuMaDaouIr  takH  to 
ndaca  btainmiaMaa  aad  l«  imttir  the  Wood.  Ttiit 
tMMannt  abataa  the  Ttolaaea  ntd  ie'weni  the  fruqneDrr 
«f  ml.  rhenraattmi.  and  all  apumoaic  dUraaei  which 
eprtnc  from  Tiere-Ulao-  i  rrdl,[-.-i<ttii  n  itr  from  any 
accider.liil  iti-:i1i.m  i  !'  c  iminri  1.  The  Olutioent 
cbcck*  Uia  Ucai  malaJj'  ;  tbo  ilUi  mwrc  tbo  rlul 


HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISS.V  COMPOSITION. 

Now  prepaied  in  all  coioara,  aupers«dea  the  crdinaiy  paint  (or  decirattve  and  ath«t 
dOBMtio  paipoMa,  and  aoanrea  tbe  dutability  of  ■tma,  brick,  atoooo^  or  oasat  ia  tlM 
interior  or  esWrior  o(  ptiWc  and  prirato  boiidaigh  It  dan  cSaaiuUr  mmutm 
witiioat  chan^ng  Uie  granoluad  appcaiMMt  ti  IMB  BT  th*  oaloar  Of  Wcte  1 
•fftcta  of  Uampoeas  anil  oilier  atotoapkato  IlllllllKWi  Ite  JTIgllMlim  BBS 
iafomatioa,  dkc.,  a|iplju  tiie  office  ol 


Bad  00^ 


CSl,  OsfMd<itiMk,< 


rBtflMtMfa 


mbbA 


IBON    AND     TIMBER  PRESERVATION. 

A  hritliant  home-putnt.  fanned  of  tba  Oruite  Xnciuatle  Compoaltlon,  auitable  for 
f:  -.trrin^;  ;nii  frooi  ruft  ilJ  cumber  (tomdeoay,  and  which  bai  i>eeD  anooeaafnlly  applied 
to  thu  irou  ruof  ui  lUo  lloiiius  oi  Parliament,  may  now  be  obtained  at  the  offixxi  of  the 
iureotora, 

MeaaiB.  SZEHELilT  aiul  CO.,  Ml,  Oifoid-atreet,  coraerof  Tottenham-court-raad. 


QVERLAND  ROUTE. 

Comniiinicition  by  ?teaia  with  INDIA,  CHIMA, 

JAPAN",  Ar^TRM.lA.  Ac.   vU  EGVPT,  ftoii 

SfJUTHAMI'l  nN  and  MAR.-EIl.l.F.S. 

Tba  PENI.VSULAR  and  ORIENTAL  STEAM 
NAVUUIIOX  COMPANY  book  Paaaa«n  awl 
bythdrSfiCT  6r 
From 


N 


OIBBALTAK 

MALTA 

ALBXANmu 

ADEN 

BOMBAY 
GALLL 
WLADKAS 
CALCUTTA 
PENAMJ 
SINGAPORE 
CMIMA 
XAFAV 


Satsfday^apja. 


Sundoya^  7a.ai. 


f 

S»trd»y.,  April  3  f -SnJjr.,  AprU  if, 
3  p.m., 4  every  J   7  a.m.,  A  every 
^aJtenuLte   Satur- ]  aJlcnute  ^iildtjr 
I   day  ihercificr.    |  thcrCAiter. 

*i  April,  9  p  m^t  ftj  Apnl,  7  x  m.,  ft 
f  every  4th  SatiBw  1  evenr  4th  Suadsy 
J  djiy  thercAfur.  t  tnercftfla. 
Amaf«meau  haviac  hmn  mad*  with  lh«  British 
Indian    Steam    NaYifxtiao   Cocnpany,  rutenoBrt, 
Omo,  and  PiireU  are  now  booked  tlirou^  to  any 
of  dw  Vons  towelled  at  by  diat  Corapaa/t  Sttancn. 
fiOrlhllputkBlinaato  fn^^  and  imu* 


ADBTXALIA 


RAILWAY  CARRIAGE  COMPANY 
(Uailad). 
rwalillilHd  IMT. 
OldkBT  Warki.  aaar  BlrmtaftM^ 
ManBMBMe  tt  BAaWAT  OARBIAOU  AXB 
WA0OBB.<bB>wij  liiiiiiUandflnwiwart. 

PaaMDCW  OunVmu  and  waceoa  bnllc  either  fnr  cub 
•r  for  paymeai  *»er  a  period  <rf  yean.  R«i'  way  Watmii 
for  hire. 

Chief  Ofl 


OBTH  STAFF0BD8HI&B 

BAILWAT.   

TbalXnctan  are  prepared  to  iei#»e  TjjBUKBS  tm 
the  moflT  tt  tfes  imilff  liaaed  BNiBn  to  «A 
onaatttHa  aa  tba  Oaaipaar  mv  IMIN  BhIm 
■MMh* ftea      1.  liM>- 

le.  Bmsbaa. 
IT.  Baikau. 
U.  Bolla,  Kata, 

&c. 

IL  Ax  lei  and  Tyrea. 
M.  EagUik  TImbar,  Kara, 
and  TreoaUj. 


ilmdUtOk 

natogeaiBl 


ML 
M,  Braa 


fte. 

S.  Dryaaltary. 

4.  TIB,  Ac. 

5.  Braaa,  Ac. 
«.  Iron  (Platai, 

Ac.)  U.  Fan 

T.  Stall,  nieih  IKtoPk    n.  Qm 
kc 

■k  OattoB  Wml.  . 

B  Li!SSnS)«.*ik 
Id.  TamWk 

iL  Oolaen.  m.  l 

It  OUa.  2;.  I  iiaw  art  fell  in 

M.  aiaat.  ttnc*. 

H.  LfaUm,  L»th«  Strape,  |   ?<l.  C  .ktU  Plti 

I'ipve,  .tc.  I.  cixtiT  CoopUagih  Ail 

U.  Coacb  TrltiiiBUi«i  aad  I  $ti.  Mails. 

tialao.  i 
Fonoi  at  Taidar  and  oUar  partfcalan  anr  ka  tb. 

ttlned  e(  tba  f — "    ~ 

aiter  April  II. 
Tamlm  nm 
U. 


LAMPS  AKD 


s. 


MOULTOir 


BBdG<X;i3agrtoB 
■MWUihlr^ZSaiS 


BuliB 


91  tinir  Palaat  flieal  Itokaddad  and  ether  India  Rnbker 
SprlngitbrlAeoBolhraa,IialhnrCarTlaflMi,  aod  Tracfca, 
_  ..^  ««»  PKlUWt.  Waabar 

aadTWUi 

CuablonaTBa,.! 


w 


CAfV-BfBlL  TTB18. 

V'lnjtai-nired  by 
-  i.ta^I.MER  aa4  00b, 
&UXFFIELO. 


AKHOLD  MD  SOl»S*TOPBRCEPTIBLE 

TRUSSES. 

Adan^ldBiitoba  the  tiKhteac  ainu  comfortabk, 
and  enetive  trua  yet  isTeatad. 

EI,.\STIC     stockings.  KNEE 
L  APS,  kc,  for  Viricoec  Veiat  aod  WeakrMM, 
ounubirtured  of  eery  wperior  India-rubber  to  thoie 


Sncrxtlymade,coaieiiuently  will  be  found  to  retain 
cir  elasticity  a  much  Umger  period. 
ADD  )MINAL  BELTS.  Railwa] 


icir  eU^ticity  a  much  tooger  period. 
ADU:)MINAL  ilCLTS.  Railwajr  Coevem 
Crutches  Artificial  Le^s,  Arau.  KBBBI.teb,  IBd 
dcKtiptian  of  Surgicai  Aoplianoa  Ar  ike  CBie  0 
foimtiKt.— Maniiiacttu'ed  bv 

ARNOLD  AMD  SOWS, 
Surgical  tttftnuaaat  Makcn  to  S«.  Banholoaiaw'! 
Hotpiul,  3$  aDd]«.WctfSaiithfield, 


oTDe' 


N.B.— DinciioBi 


and  prices  for- 


RAILWAY 
SEXAPHORES. 
BAILWAT  CARRI.\GE  FL'RXITVKE, 
RAILWaT  I'OG  SiaNALS. 
KOTORT,  MEBBT,  and  DA  VIES,  1 
in  M  in,  Brad»id.atwet,  Btt 
Ttie  ttHf  m«  lliM  ftr  Mtovb 

to  the 

RAILWAY    SIGNAL   and  TELE- 
GRAPH  WIRE,  Twiucd  Scnud  and  SfliC 
Piaa.    Fencing  Wire  i^f  ever)- iirv.rpbon, 
WILLIAM  HIBELL  and  CO.MI  ANV, 
  Gibt^-ttreet.  Deritead.  Bi:  tnin,'rLAa^ . 

CANADIAN  NEWS.— EveiT  Thuo^ 

 I  ALL  THE  LAXnC 

^DOMINtOM. 


*J*HE 


LOWPON  SOOTSMiUr. 

•TJOOtlULOr  AXCLO*800TIISH 

HEWS. 
PRICE  TWOPENCE. 

WVOi-i,  WHITEFRlARS.SnBBr. 

LONDON.  E.C 


TIC  DOLOREU.K,  NEURALGIA. 
Ea  *''"*''Sjf^ff|jS'\?*'Sr'^S&i^'lj^  cared 
^Dr'loBk-s'ANOlSn^ 
Read  tescinofiiala. 
GOUT  CURED  WITHOUT  Calchkaa  (dM  ia- 

i'ntiouie&ct  of  which  is  toe  wdl  lawem^  br  "Or. 
.EE'S  GOUT  CURB.-    Pte  «l  dd,  and  "Dik 
CEErS  GOUT  EMBROCnlQI^ 
iBBlbwhimis.  Prioamed. 
Dr.  CEF.  S  TOOTH  IW 


of  iifky  year*'  cxperia 
thai  ' 


iWDER  ha,  stood  dwteH 
ia  dedarwl  the  beet  fer 
,  Pric*  It.  and  ss. 
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THE  GRAND  TRUNK  OK  CANADA  REPORT. 

The  impression  made  upon  our  minds  the  perusal  of  the 
repent  of  this  company  just  issued  was  of  a  decidedly  encourage 
iqrcbaiacter.  The  pra|»ieti»f  Jum  pused  through  a  dark 
mad  drettytime;  The^  tiaveluid  to  endure  more  disappoint- 
ments than  have  perhaps  fnllcn  to  the  lot  of  any  other  com- 
pany, and  its  experience  has  ranged  through  all  the  gradations, 
from  the  most  nagoine  expeditions,  to  the  matt  despendJiig 
fcdiog  among  the  praprietom.  Those,  however,  who  have 
lieen  it  Htc  head  of  the  affaln  of  ^e  company  have  never 
faltered  in  their  opinions  as  to  the  ultimate  succlss  of  the 
undertaking.  It  may  not  perhaps  realise  the  anticipations  of 
its  eady  ftfeodi  and  promotets  t  h«t  eoaiier  or  later  it  nMSt 
beopoM  a  great  national,  and,  what  to  perhaps  of  more  import- 
anee  to  the  proprietors,  a  remimerative,  undertaking.  The 
report  now  issued  bears  the  signature  of  a  new  presideni—a 
gentleman,  however,  who  has  devoted  a  very  large  share  of  bis 
tinieandattentioato  themaaafeneutof  ttiettodeitaking,  and 
whose  experience  in  railway  matters  at  home  will  be  found  of 
great  service  in  connection  with  the  administration  of  the  affairs 
of  the  Grand  Trunk  Railway.  Wo  feel  confident  that  ever)- 
thing  which  untiring  exertions  and  steady  devotion  to  the  interests 
ofthe  ndhray  can  do,  nil  h«  aUbrded  by  Mr.  Potter  to  the 
railway  the  presidency  of  which  he  has  accepted.  The  section 
of  proprietors  who  were  so  clamorous  for  the  removal  of  Sir 
Edward  Watkin  will  no  doubt  be  pleased  to  learn  that  be  is  no 
longer  the  president  of  the  railway,  while  those  who  were 
•Bxiotts  to  have  retained  tte  benefit  of  hii  great  cxpetleneeaod 
ability  will  regret  his  retirement  the  less  because  his  pHc*  has 
fceen  to  well  supplied.  It  is  due  to  Sir  Edward  Watkm  that 
credit  shotild  be  given  to  him  for  the  altered  position  in  which 
the  railway  now  is,  as  compared  with  the  time  when  heacoepted 
the  office  wUeh  he  bat  jnat  vuated.  At  that  ttne  tb«  1^ 
was  in  a  hopeless  condtrion.  It  was  only  by  tr-i' elTorfs  that 
tte  Canadian  Government  were  restrained  from  taking  posses- 
sion of  it,  for  the  advances  which  they  had  previously  made. 
The  utmoet  uncertainty  existed  as  to  the  worictag  of  the  railway. 
No  person  eonid  tefl  when  the  next  train  woold  run,  and 
freighters  and  passengers  had  no  means  of  ascertaining  whether 
tiie>'  could  send  their  goods  or  travel  by  what  was  then,  by  a 
fignre  of  speech,  called  "the  Grand  Trunk  Railway."  The 
CBgiae-drivefs  and  goaidt  and  M^JqyJs  oa  the  line  were 
wnpaiid;  the  road  itsdf  waa  In  a  moat  dangeroas  condition  ;  a 
state  of  anarchy  prevailed  in  every  department,  and  ruin  stared 
In  the  face  every  person  who  had  veutured  his  money  in  the 
andertaking.  All  this  is  lUMrdMBged.  The  road  is  in  good  order, 
bat  stfll  capable  «f  sane  iaipRwement ;  the  rolling  atock  has  been 
inereaaeJtbnt  the  growth  of  the  traffic  has  exceeded  the  too 
limited  means  of  the  company  for  supplying  additional  engines 
and  cars.  A'ow,  the  traffic  of  the  line  exceeds  the  capability  of 
canyiagthe  freight^  /A«if,thebusinessof  theroadwasiniu  infancy, 
aad  fiaaacial  embaixaanMOttfareateaed  to  strangle  itinitacnuUe. 
The  nam  tiwrd  whha  regularity  which  enabka  the  company 
to  compete  successfully  with  American  lines  for  a  fair  share  of 
die  ihrougb  tratSc  from  the  Atlantic  to  the  North 
Western  States,  and  the  result  of  the  last  year's  working,  in  the 
Iboeof  nuaMnraadifficnltie^  it  to  ahow  a  profit  of  close  tqpon 
£yoojooo.  Sir  Edward  Watlrin  fats  not  been  able  to  eomtnl 
events  which  have  had  tremendous  results,  not  only  for  the 
United  States,  but  lor  Canada,  and,  indeed,  for  the  world. 
The  momentous  issues  at  stake  between  the  Northern  and 
SoBtbcm  States  resulted  in  a  war  which,  by  deranging  the 
Anwriean  enrrency,  has  entailed  tipon  the  Giaiid  Trunk  Com* 
pany  an  :Ktualloss  of  not  less  than  /4 13,521,  and  about  an  equal 
sum  in  the  shape  of  advance  in  the  price  of  labour  and  maUvial 
requh^  on  the  railway.  The  lailwajrlnanatonlyralleiedtbns 
Erectly  6oR»  the  effects  of  the  civil  war  in  America,  but  it  has 
aln  hadtenntdtt  heavy  losses  by  the  terminatioa  of  the  Keci- 
pNdty  Tlreaty  consequent  upon  the  war,  aad  which  rendered 
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neceaaaryin  Oa  Stalea  Ae  adoption  of  a  fiacal  policy  wholtjr 

opposed  to  the  principles  on  which  that  treaty  was  founded. 
Another  great  source  of  loss  and  discouragement  to  the  com- 
pany arose  from  the  condition  of  the  line.  At  the  time  it  passed 
into  the  bands  of  the  company  the  rails  and  road  were  in 
such  a  diacredJttdile  poihioa  that  b  the  six  yean  that  have  juat 
dapsedtbe  renewals  have  burdened  the  compaajr  with  an  outlay 
of  not  less  than  907,809,  or  close  upon  one  million  sterling. 
A  large  expenditure  under  this  head  would  of  course  have  had 
to  have  been  incurred,  but  probably  had  the  line  been  well 
ballaa(cd,aad  ptovidfld  witii  aonaiddeqpeia  and  good  taOa,  at  the 
outset,  the  expenditure  would  not  have  been  more  than  one  hal 
of  that  which  has  taken  place.  These  are  matters  which  should 
be  taken  into  account  in  any  attempt  to  estimate  fairly  the 
position  of  tlie  Grand  Trunk  Railway  during  the  period  in 
which  the  late  president  hdd  office  and  at  the  time  when  he 
retires  from  that  post.  The  report  now  issued  states  that "  but 
for  the  loss  direct  and  indirect  through  the  depreciated 
currency  and  high  prices  resulting  from  the  war  in  the  Stales, 
the  company  would  have  been  in  a  positioa  to  pay  cash  dividends 
on  die  first  and  aecood  preference  bonds  aad  atoeka  at  kaat,  and 
probably  on  the  third  preference  stocks  also,  since  1863." 

With  regard  to  the  future  of  the  line,  wc  think  that  there  are 
elements  of  progress  and  prosperity  which  should  tend  to  create 
conSdeoee  on  the  part  of  the  pnprieton.  The  working  exp 
pcnscs,  wbfdt  have  hitherto  beat  ao  heavy  a  charge  upon  the 
undertaking,  will  be  reduced  a-s  the  permanent  way  is  brought 
into  better  condition— a  work  which  is  very  rapidly  being 
carried  out  The  last  half-year  shows  an  expeaditnte  wdK 
this  head  of  £126,772,  against  £Ssfii9iu  the  correspoadiag 
period  of  last  year,  and  this  sum  includes  an  outlay  on  improve* 
ments  and  renewals  of  /;:,747  now  debited  to  revenue, 
against  ;£l7,J5i  in  1867,  then  charged  against  capital.  Owing 
to  imprawementa  which  have  been  eSiected,  the  actual  cost  of 
the  maintenance  of  the  road  has  deareassd  in  the  half-year  by 
an  amount  nearly  equal  to  50  per  cent  of  the  additional  outlay, 
thus  showing  the  policy  of  carrying  out  really  lirst-class 
is^^Tcments  on  the  road.  The  wockinj;  expenses  for  the  past 
hid^year  bavebeen  at  the  rate  of  S9'44p«r  ceat,  against  dyfo 
in  the  December  half  of  1867.  This  is  in  itself  a  satisfactory 
feature.  Just  in  proportion  as  the  condition  of  the  road  is 
improved,  so  will  the  tratlic  increase  ;  and  as  an  indication  of 

this  wc  see  that  the  gross  receipts  last  half-year  amounted  to 
£7i6,t6%  agaiaat  £7<H^  ia  Ae  coBetpondhig  half  of  laat 

year. 

Another  of  the  very  serious  drawbacks  against  which  the 
company  have  to  contend  is  one  which,  we  are  convinced,  will 
very  shortly  disappear— we  reCer  to  the  loaa  oa  Americaa  cnr> 
reacy.  The  policy  which  President  Grant  has  inaugurated^ 
that  of  economy  in  the  public  departments,  an  efficient  check 
aad  control  over  the  customs  and  excise  otuccis,  and  a 
more  complete  collection  of  the  taxes— will  result  in  very  large 
acoeasiona  to  the  revennei  The  frauds  socceaafiilly  pcactiaad, 
with  the  connivance  of  dieoffieers  of  the  cnatenn  at  Mew  York 
and  other  ports,  are  stated  on  competent  authority  to  amount  to 
little,  if  aaythmg,  short  of  the  whole  amoiuit  levied  as  income- 
tax  in  the  United  States.  A  determination  to  put  an  end  to  this 
•tata  of  thii^  ia  iadicaiad  by  the  appoiatncat  of  Mr.  GrinneU 
to  the  head  of  dw  eaatoms  depannent  at  New  Yorit;  The 
vexed  question  of  gold  and  currency  payments  on  the  bonds  of 
the  United  States  is  in  a  fair  way  of  being  settled,  and  whea 
arranged  will  serve  to  strengdiea  tteCNdlt  ofthe  United  SlalM» 
and  hasten  the  time  when  cotreacy  and  gohi  shall  be  moie 
nearly  equalised  ia  value,  aad  whea  the  loaa  on  exchange  will 
be  very  considerably  reduced  or  entirely  disappear. 

The  completion  of  the  Intercolonial  Railroad  is  yet  anotlier 
cirfWHMfance  which  ou^  not  to  be  lost  aigfat  of  inestimattog  the 

probable  future  of  the  Grand  Trunk  road.  During  the  con- 
struction of  the  line  the  conveyance  of  men  and  matciials  for 
the  road  will  add  very  considerably  to  the  traffic  of  that  which 
is  at  present  the  poorest  and  most  unprofitable  section  of  the  road 
—that  lying  eaatwaid  of  Qaebec.  Whea  Salahed  it  will  nuike 
this  section  of  the  road  a  portion  of  a  grand  line  of  interconunu. 
nication  between  HaliJax,  Quebec,  Montreal,  the  whole  district  of 
,  U|ycr  Canada,  and  the  North  Weatem  Statat.  Add  to  tUtdw 
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completion  of  tlie  BuflUo-bridge,  tbe  n^otiatlons  for  wbich  m 

alrrarly  far  ^dv.irircd,  an^l  the  construction  by  the  Mirhf  j.m 
Railway  of  the  route  to  ChicaRO.  and  we  may  form  some  idea 
^Tfluit  ftttttre  which,  in  spite  of  so  many  disappointments  and 
diMaaMfemcatit  aliU  a«ntts  the  Gniad  Trunk  Railway  of 
Canada. 

As  a  minor,  but  by  no  menns  unimportant,  matter,  we 
notice  tbt  ctublishnient  of  more  amicable  relations  with  the 
Buffalo  and  Lake  Hunm  Ctompanjr,  and  the  conclusion  of  a 
new  agreement,  the  object  of  which  is  to  settle  past  diiTerences, 
and  to  lease  the  line  in  perpetuity  instead  of  for  21  years,  as 
originally  agreed.  All  causes  of  disagreement  between  the 
two  companies  are  thus  brought  to  a  close.  Internal  dissen- 
sions  festered  and  promoted  by  a  tnuill  sectloa  of  the 
bond  and  sharAoIders  have  been  allayed  by  the  retire- 
ment of  Sir  Edward  Watkin.  \^th  the  consideration  and 
assistance  which  the  company  have  a  right  to  expect  from 
the  Government  of  Canada,  the  various  sources  of  improve- 
awat  to  wluch  we  have  refemd,  aad  the  certainty  of  iraprored 
noeipis  in  the  future^  the  proprietors  ate  justified  in  looking 
forward  hopefully  to  the  position  of  the  company,  and  to  its 
increased  prosperity  under  the  reconstituted  board  and  the 
guidance  of  its  new  president.  The  three  new  directors,  who 
have  talien  the  place  of  Sir  E4wird  WatUn,  Mr.  Blake»  ami 
Mr.  Yotmg,  nrc  iMessrs.  Cillespie,  Hodi^hMon.  and  Menzies, 
and  we  may  fairly  hope  that  the  new  Mood  which  they  wiU 
infuse  into  the  ■.indcrtaklnj^  wil!  be  attended  with  satisfactory 
results.   We  are  glad  to  hear  that  Captain  Tjler  has  acoepted 

vie»pretideaer  of  the  coatpany. 


THE  CALEDONIAN  AND  NORTH  BRITISH 
UTIGATION. 

TBI  OCCtnrence  of  Good  Friday  prevented  us  receiving  definite 
information  in  regard  to  the  legal  action  taken  by  the  North 
British  directors  against  the  Caledonian  Company  in  time  for 
oar  last  issue.  In  the  interval,  the  application  for  aa  interdict  to 
pieveot  the  dstSlaiatioii  of  the  pvopoisd  dividend  by  tfie  Ode. 
doaian  has  been  argued  before  Lord  Barcaple.  the  jod^  sitting^ 
daring  vacation,  and  has  been  refused  by  his  lordship.  The 
meaning  of  the  judgment  pronounced  by  the  judge  was,  we  may 
explain,  that  be  refused  to  grant  immediately  the  injunction  craved 
mttn  tbetespondeats  had  oppcctaidtr  to  lodge  aasweri,  and  to 
hurt  the  case  argued  more  fully.  The  rights  of  the  North 
British  Company,  if  any,  were  not  necessarily  affected  by  the 
circumstance  tiiat  the  interdict  was  not  given  in  lime  to  prevent 
the  declaration  of  dividend,  for,  as  the  eight  days  allowed  to 
the  respondents  for  answers  will  expire  htbn  the  dividend  is 
payable,  the  cooit,  on  the  nhcarinK,  may  yet  grant  the  injunction. 
The  answers  called  for  from  the  Caledonian  were  due  on  Friday, 
and  in  the  meantime,  from  the  proceedings  at  the  half-yearly 
meetings  of  the  two  companies,  there  appears  some  slight  pro- 
bability  that  the  diflfevBOcea  between  the  bonds  may  yet  be 
aaucahly  settled. 

The  tone  adopted  at  the  Caledonian  meeting  was  disrin- 
guished  by  moderation,  and  the  directors  and  shareholders 
will  deserve  commendation  if  their  conduct,  under  circunutances 
InwhkhaliitleintitaiionmifhthaveheeB  eacnaaMe.  paves  the  way 
fbr  a  peacelol  settlement  It  became  that  board  to  take  all  con\ 
petent  steps  to  attain  this  result,  the  position  taken  up  by  it  m 
the  court  being  in  one  respect  far  from  credit.ible.  The  threat 
to  throw  up  the  agreement  as  illegal,  rather  than  submit  to  have 
dw  case,  as  slated  ftr  the  North  British,  decided  agaJast  theai, 
was  not  worthy  men  of  business  or  of  honour;  and  a  difference 
of  degree,  whether  the  sum  in  dispute  be  /io,ooo  or  50.000, 
could  not  justifysuch  a  plea.  The  agreement  must  clearly  be  inter- 
preted, whether  by  the  law  courts  or  by  the  arbitrator,  according 
to  He  fair  Intent  and  nendng;  and  as  it  embraces  proviaiens  Ihr 
its  own  termination,  it  wtU  be  open  to  the  Caledonian  to  throw 
it  up  should  the  bargain  prove  a  worse  one  for  them  than  they 
had  anticipated. 

If  the  proceedings  at  the  one  meeting  were  commendable, 
llwfesnlt  ei  the  oAer  was  net  less  so.  The  demand  of  die 
North  British  that  the  plea  of  iltegality  should  be  withdrawn,  as 
a  &r$t  step  to  the  resumption  of  negotiation),  is  only  what,  in 
the  view  we  have  eipRiaed  abovck  that 


to  ask;  and  it  will  be  observed  that  nearly  pU  the  words  of 

heat  or  irritation  .it  the  North  Rriti-!i  iireting  had  their  source 
in  this  offensive  plea.  .\i  regards  the  ;  j«her  demand  that  the 
Caledonian  shoidd  refer  the  whole  case  to  the  arbitrator, 
it  is  not  easy  to  see  why  objection  should  be 
made  to  it.  if  the  Caledonian  has  any  faith  in  it 
own  intfprctition  of  'Vi?  .-grcmjnt-  N'o  man  better 
than  the  Marquis  of  Salisbury  can  tcil  the  value  of  any  csumate 
the  North  British  has  put  upon  its  cl.xims  in  regard  to  the 
Waverlcy  roat^  or  can  judge  beuer  from  experience  of  railway 
affairs  the  meaning  conveyed  in  the  diiierent  claoses  of  the 
agreement.  The  b.iards  and  the  sliartt'.olitrrs  of  both  lines  pro- 
fess  to  be  aiianattd  by  a  sincere  Jcsirc  to  I'yliil  ihc  treaty  la  its 
fair  and  honest  meaning,  and  as  the  officials  and  the  directors 
are  so  decidedly  at  variance  regarding  it,  it  seems  reasonable 
enough  that  both  parties  shoald  argue  the  caw  before  Ae 
arbitrator,  and  accept  honourably  and  fairly  the  decision 
which  may  be  come  to  by  the  noble  lotd. 

The  only  odier  point  hi  the  North  BritiBh  meedag  worthy 
of  remark  is  the  reception  given  to  Mr.  White,  of  Overton,  who 
proposed  a  vote  of  censure  upon  the  directors  for  going  into 
the  law  cuuits.    The  board  he  sought  to  condemn  is  prac- 
tically of  his  own  creation,  and  his  appearances  at  the  meetings 
of  the  company  are  chiefly  meflMcahle  incoaaeelieo  with  its 
difficulties.   That  the  step  uken  by  ;hc  directors  was  "  iJU- 
adviscd  "  uuy  probably  be  allowed,  but  when  measures  were 
being  taken  to  repair  the  error  and  restore  peace,  the  accept- 
ance of  Mr.  White's  motion  would  have  been  quite  as  tU-edviscd. 
There  was  no  mistahing  the  iapwt  of  the  cries  of  "  Hour,  hear  * 
which  saluted  Mr.  White's  statement  that  the  braddng-op  of  the 
joaii  parse  agreement  might  be  more  diYistrous  to  the  Caledo* 
nian  than  to  the  North  British;  or  the  applause  which  greeted 
.Mr.  Stiti's  rejoinder  that  Mr.  White  had  come  to  the 
meeting  to  rescue  the   Qdedonian  Company  from  the 
position  in  which  it  had  placed  itself.   The  whok  feeling  oi 
the  meeting  was  in  favour  of  the  views  of  the  director%  even 
though  a  portion  of  those  present  considered  the  application 
for  an  interdict  to  be  rather  a  strong  step.  We  quite  believe, 
with  Mr.  StnUng,  that  the  agreement,  if  MAf  mhnd,  shodUl  be 
worth  more  to  each  company  than  the  sums  in  dispute  ;  and  in  the 
interests  of  peace,  and  of  the  welfare  of  both  companies,  it  is 
earnestly  to  be  hoped  that  concessions  on  both  sides  may  yet 
lead  to  the  matter  being  arranged  without  recourse  either  to 
law,  or  a  revival  ofUie  eldtivaby  and  competition. 

That  1'  J  'f  :ulties  of  the  case  arc  as  great  as  the  Interests 
involved  are  ujomcnious  will  be  seen  from  what  fell  from  the 
learned  judge  on  refusing  the  interdict.  It  will  be  observed 
from  the  remarks  of  Lord  Barcaple  that  he  did  not  accept  th« 
interpretation  put  upon  the  joint-purse  agreement  by  dther 
party.  H:s  lordship  did  not  thmk  the  agreement  was  so  clear 
as  both  sides  maintained  it  to  be,  and  he  seemed  to  share  the 
surprise  generally  feh  that  a  document  framed  by  good  baai> 
ness  men  should  be  ca|»ble  of  two  interpretations  so  wide^ 
divergent  as  were  pleaded  before  him.  The  agreement,  as  we 
perceive  front  a  report  issued  in  January,  last  year,  by  the 
North  British  board,  was  "adjusted  by  a  committee  of  directors 
ofeach  company,  aad  had  the  appnnalofbathboaida."  The  am 
by  whom  it  was  so  drawn  ap  and  approved  must,  we  imaging  have 
had  some  idea  of  what  they  meant  to  be  understood  and  we 
incline  to  think  that  the  Interpretation  put  on  its  me.mingby  the 
North  British  board  is  the  correct  one.  The  name  of  the 
agreenent  and  the  terms  of  its  dm  elauae  poiot  distbcdy  to  a 
division  of  money,  and  the  other  articles  providing  for  the 
allocation  of  traffic,  upon  which  the  \'iew  of  the  Caledonian 
boaul  1^  baserl,  arc  rnvrely  corollaries,  intended  to  equalise  the 
work  done  to  the  money  draws.  The  words  in  the  fourth 
dauae.dBfcetiagthat  the  traffic  shall  be  divided  **as  near  ae 
possible  "  to  yield  the  revenue  to  be  drawn,  seems  to  indicate 
that  a  mone>'  division  was  to  be  the  main  object,  and  the  traffic 
adjustmem  the  s^ cor.d.^.ry  and  conscijMcnt  p.>r]>osc  of  the  agree- 
ment. The  same  ciause  provides  that  on  the  expiry  of  the 
^reement  from  any  cause  the  "Joint  aeeoont  otrwet^it^ia 
to  cease,  and  instccid,  the  traffic  is  to  be  allocated  in  a  certain 
manner.  The  words  we  have  iuliciscd  scarcely  bear  out  the 
■iguDMnt  that  the  whole  an^ngflnent  was  neaat  to  be  «ne 


Digitized  by  Google 


Afbil  3,  1869. 


THE  RAILWAY  NEWS. 


545 


Tor  the  allocation  and  distributioaof  traffic  onI)>.  Bat,  as  already 
Qbsenred,  Lord  Barcajde  did  not  accept  the  iotarpretation  of 
«il3ier  side  One  icaion  for  RAnin^  to  grant  a  sninnuiy  in- 
'■n  -rr  nn  was  Stated  to  be  the  proposal  by  the  Xorth  British  Com- 
pany thst  ^ach  company  should  set  aside  a  sum  to  abide  the 
award  of  the  arbitrator.  If  the  claim  might  tun  out  tobeagainst 
the  Noith  British— tfae  only  view  on  which  ajobtt  depoait  of  iiwm^ 
cwdd  be  nstained— then  it  was  an  unsettled  aceonnt  {  and  to 
order  each  party  to  ret:»iii  a  sum  to  meet  the  ultimate  extrica- 
tion of  the  accounts  would  not  have  any  bearing  as  a  specific 
carr>-ing  out  of  the  agreeoent.  His  lordship  ftnrther  hdd  that 
a«  neither  par^  had  hitherto  acted  on  die  agieemeat  to  the 
extent  of  creating^  a  common  Aind  of  the  gross  receipts— as  the 
complainers  themselves  had  not  so  acted — nocaschad  been  made 
out  for  taking  the  unusual  step  of  granting  an  interim  interdict. 
While  carefully  abstaining  from  giving  a  decided  opinion  as  to 
titee  meaning  and  intcntioa  of  the  agneneolii  his  ktdalup  was 
caiefttl  to  point  out  that  the  fears  of  the  North  British  that  they 
might  have  to  proceed  against  the  individual  shareholders  of 
the  Caledonian  Company  for  redress  in  the  event  of  the  present 
dividend  being  distributed  were  gronndlew,  as  the  company 
oovid  be  proceeded  against  in  its  corpoiate  capacity.  In  the 
icaohitioo  of  the  North  British  directors  as  to  the  condition  on 
which  legal  proceedings  will  be  suspended,  his  lordship's  views 
are  adopted,  and  it  i;  proposed  that  any  balance  accruing  to 
cither oampany  under  the  atUttntor'a  awind  shall  be  treated 
as  A  conWBon  debt  due  from  one  company  to  the  other. 


MANCHESTER,  SHEFFIELD,  AND  UNCOLNSKIRE. 

We  hear  of  no  further  approach  to  official  negotiations  with 
the  Great  Northem  beyond  admissions  onboth  sides  that  a  fusion 
^ould  be  most  denrable,  and  that  it  is  now  only  a  matter  of 
terms.  We  understand  that  the  shareholders  who  are  busying 
themselves  in  the  matter  intend  to  continue  their  exertions 
until  their  end  is  accomplished.  Meanwhile  the  Sheffield  tra  fiic 
contlnnes  anat  aatisbctoiy.  It  has  an  increase  of  more  than 
iC>.;oo  over  the  Easter  weeh  of  last  year,  notwithstanding 
the  adverse  circumstances  which  have  ;;iven  its  neighbcrjr— the 
Lancashire  and  Yorkshire— 2,000  less  than  last  year's  Easter 
we«k.  The  gnia  tmffie  for  the  first  qoarier  of  1669  wfll  give 
£3*»5f»  increaM',  and,  acoording  to  the  reluraa  ti  expenses 
for  dtoven  weelcs  and  thirteen  ^ys,  the  increased  cost  will 
not  exceed  ^6.500,  thus  giving  £26,000  net,  or  ^2,000  per 
week.  Are  the  shareholders  aware  that  ;£i>50O  a  week  net 
increase  until  the  end  of  the  year  would  give  them  about 
Z\  per  cent  divktead  for  1869?— that  is  to  say,  |  per  cent 
more  than  the  Caledonian  has  paid— partly  out  of  premiums  - 
for  the  last  twelve  months,  the  latter  stock  being  now  at  /So. 
Moreover,  the  Caledonian  has  serious  claims  against  it,  involving 
a  large  part  ofitsflcdiaaiy  stack  snrplns.  The  Sbeffidd,  enthe 
contrary,  has,  with  improved  circumstances,  a  large  additional 
sorplas  within  its  reach.  If  it  can  only  raise  its  debenture 
capital  at  the  snmc  rate  as  the  seriously  involved  North 
British  is  now  obtaining  money.the  Sheffield  could  save  £30/300 
••fear  on  this  item  alone.  £t,oy»fioo6(  6  percent,  preference 
shares,  coming  next  after  the  debentures,  are  redeemable  at 
par  next  year.  On  this  and  other  redeemable  prclerences 
£:o,ooo  a-year  could  be  saved  by  the  improved  credit  o:  the 
concern.  Its  Grimsby  Dock  property  will  develop  rapidly  in 
a  period  of  more  active  trader  and  the  losses  oa  tiae  Sondx 
■VorVshire  and  Cheshire  lines  vnll  shortly  disappear  for  the 
same  rsason.  Altogether,  we  hardly  think  the  value  of  this 
property  is  sufficiently  appreciated,  apart  fiom  prospects  of 
amalgamation. 

THE  ATLANTIC  AND  GREAT  W  ESTERN. 

Tbb  negotiations,  to  which  we  liave  previously  referred,  which 
hanrelieen  eomneneed  with  tilte  Erie  Omipany,  for  an  altera* 

tion  of  the  terms  of  the  -•'  'hr  Atlantic  and  Crc.tt 

Western,  have  not  yet  beer,  brought  to  a  close.  Tcndrnf;  the 
maStof  ttese  negotiations,  however,  the  directors  hive  decided 
upon  proceeding  with  the  conversion  of  the  securities  accoidmg 
lo  Uie  July  programmci  and  risicing  dehqr  in  the  collection  of 
Oefim  quarter'a  rent  due  on  the  isth  Inst,  and  the  eonse*  | 


quent  postponement  of  the  payment  of  the  coupons.  The  pay. 
ment  of  the  coupons  dne  prior  to  January  1$,  1S67,  and  inclusive 
of  that  date,  will  be  made  as  soon  as  possiMe:  hot  income 
bonds  are  now  being  issued  in  rxch.ange  Tor  the  coupons  to 
holders  who  are  willing  to  accept  ihem.  In  the  mean  tune, 
and  with  the  view  to  prevent  hostile  litigation,  and  to  protect 
the  piopeity  firom  threatened  attadss,  the  railway  has  been 
placed  under  the  joint  receivership  «f  (he  PreaideHt  of  die  Erie 
and  the  MccPresident  of  the  Atlantic  and  Great  Western 

Companies.   


OPE.VLNG  OF  THE  LEEDS  KSD  VORK  DIRECT 
lUULWAY. 

fFnm  eitrLieal  CorftspHdent.) 

Leeds,  Thursd.w. 
rut  :Ljn(;^e<iirel  communieation  with  Leeds  by  the  North  Ea»tern 
system,  i.nci.i;;:;  ii.  I  ijuiu  :tie  "direct"  line  of  King  Hudson's 
reign,  wns  v  riually  hfought  .nboiit  to-Jay— the  op^ninf;  of  the  Leeds 
Extcnsiun  ••hruiigh  Leeds  ti-.  l  Ihr  Churirh  Fcnton  ^n.i  Micklcticld  curve 
together  forming  a  routo  bf  ;»«en  Leeds  »nd  York  and  Leccii  and  Hall 
ai  short  and  as  expeditious  as  U  well  posnUeb  The  Mkkkficld  and 
Church  Fenton,  which,  by  a  new  line  of  dx  olles^  uaitet  the  North 
Midhad  with  the  Leeds  and  Selby,  has  been  ready  for  some  months  ; 
but  the  »••»  estent  of  the  works  throagh  Leeds,  between  the  Marjh- 
lane  and  the  new  st.ition  adjoining  the  Wcltinsiton,  have  only  just 
been  completed.  These  works  are  of  an  cxirnorilinary  nature,  and 
are  iclcrrcfl  to  below.  Hnly  rn  Tiievlay  last  Colonel 
HaScli:r,'.Mi,  the  Goverrni.n-  miprri  >r,  g.ive  his  official  approval 
of  the  Lt.-f  is  untkf,  so  I o  (.liable  the  North  Easletn  directors  lo  open 
the  direct  hne  1  -i  isv.  T^e  result  of  this  pmsiMion  was  tbst  tninS  ran 
from  tfa«  new  Leeds  station  instead  of  ftam  the  WeUington,and  the  saviag 
of  ikwn afdiaary  tnins  to  YoricaoalaiiMsandinexpi^ss  .^5  minutes. 
To  Hell  so  (o  30  nimtcs  are  saved: 

To.day  the  North  E»st«m  removed  the  whole  nf  their  :r.iiii  srrviee. 
atvd  the  London  and  North  Western  also.  The  ol  i  -.uiiua  (ihc  W-,1- 
liogtnn)  15  thfrcfore  left  in -JHribi'-atcd  possession  of  :hc  Mulland  (.'mm. 

By  the  opei>t:ig  of  tli-- r;-.jw  lire  the  North  Eastern  and  tlic  l.onilon 
and  North  Western  -.vill  he  abl:  -.n  ran  their  trains  to  the  cast  cjast 
entirely  indepenienl  ot  the  Midland,  and  at  higiily  .ac- 
celerated speed*.  Uithmo  the  rsnte  to  Hull.  York,  and 
sicarboTo',  Ac,  has  been  VM  Metblnr  and  Milford  Junctioos. 
a  circuitoos  route  notable  for  its  delays.  The  works  on  the  Micklclield 
connection  are  comparatively  light  and  unimportant  when  compared 
with  those  at  the  Leeds  end.  The  rew  joint  stificn  is  M  tli«  wraith  of 
the  .Midland  (old  sUlion),  and  i<  in  siupc  of  tj.c  Ic'.trt  V,  It  >t  a 
crnnd  deicriplion,  only  rqualted  by  some  of  the  (netropol.ian  eitttions 
of -I  like  nature— Cannon  street  and  Charing-cros*,  for  instance.  The 
[.^rih  hise  under  a  mile  in  length,  but  in  consequence  of  the  route 
l.-iing  r^cht  through  the  tiwn— ths  line  crojaiog  UM  SMla  StfSttUd 
also  the  Luml-BTOund— and  being  almost  wholly  onatcbcsovtr  Miects, 
river,  and  canals,  the  ooat  bat  been  clos*  upon  half  a  miHton  sterling. 
The  engineering  works  are  OB  a  grand  scale,  and  reflect  the  greatest 
credit  on  the  engineers  of  the  company.  In  ctcw.-iz  the  "'wn,  sin  1  at 
a  high  elevation,  »oroe  o/  ihciaiUare  laid  on  in  i  arul  I'tt.  in  "i  lLr  to 
deaden  the  sound.  Trains  pass  ov«r  the  roofs  of  house* ;  and,  .ilt  -  h;  r, 
the  vrork  is  one  of  enpneering  difficulty  most  successfully  s.ir-n  jur.  .  I. 
The  North  Eastern  and  L"n<1on  and  North  Western  Companies,  iiow 
iliit  this  independent  oulla  to  the  Yorkshil*  watenng  phees  is  ob- 
tained, are  contemplaiing  a  nvalry  with  the  west  coast  by  exteDding 
the"Masan''  escnnioasat  both  ends  a  montb  sooact  aBd  a  nsanth 
later.   


THE  RUNCORN  BRIDGE  AND  VIADUCT.— NEW  ROUTE 
TO  LIVERPOOL. 


Ths  Runcorn  l-ne,  reduc;ng  by  nine  rriile-,  tlie  distance  between  London 
and  Liverpool,  was  opened  for  possentjer  iraitii;  on  the  ist  of  April.  The 
con?tnKtion  of  this  line  has  been  n  very  cn.stty  affair,  involving  the 
buiMitij;  o:  .111  c\|ii'S»»ive  bridge  <.n-er  tlie  sluDows  of  'tie  Mersey  at  Run- 
corn tiap.  The  ioundation-stooe  was  laid  eariy  m  1&64.  The  following 
figures  will  give  an  idea  of  this  undertaking  The  t<«*l  length  of  (be 
stnictaic,  including  slopes  tm  either  side  of  the  river  (there  being  65 
arches  on  the  Lancadtire,  and  32  on  the  Cheshire  side  of  the  riverK  isa 
mile  and  a  Wf.  The  river  is  traven  ed  by  means  of  a  huge  iron  bndge, 
coniiiting  of  three  "stretches"  of  wioogfat  iron  girders,  resting  on 
stone  piers  rising  from  the  bed  of  the  river,  ud  two  on  the  margins  at 
either  side.  Each  of  these  "  itrctches  "  measures  ;;05  f-ct,  the  height 
above  the  rivcrat  spring  tides  being  75  feet  tothennier  l-I;;  ■  r  Ui'  girder?, 
and  78  teet  6  inches  to  the  surface  of  the  tails.  The  framework  of  the 
bridge  proper  consists  of  four  iron  beams,  which  extend  the  wh  le 
length  of  the  span,  the  outer  beam  being  strengthened  on  both  side*  by 
a  trellis  work  40  feet  in  depth,  which,  while  helping  to  bind  the  strue. 
lure,  gives  to  the  huge  mass  a  comparatively  light  and  ainr  appearance. 
Ol  the  arches  wUch  form  ih*  MB&'nder  of  the  viaduct  55  have  each  a 
span  of  40  feet,  and  9  of  61  feet  6  inches.  In  October  Ust  a  footway 
alongside  the  bridge  was  opened  to  the  public,  and  has  bren  found  s 
great  convenience  .tsa  subslitute  for  the  ferry.  The  joumcv  from  Lon- 
don to  Liverpool  will  be  performed,  it  is  expected,  in  a  tnile  over  lour 
hours,  the  .lulancr  being  a  litde  over  200  nulcs.  Tlic:e  will  be  no 
=t"*P?'5f  '-'^  «  .  water  supply  being  scooped  up  ty  tlie  tender 
from  (.inks  [I.'.ll'lI  'octwcea  the  tails  m  Ute  aetehbowaood  af  Rag'jT- 
Thc  uaks  .are  supplied  by  an  Artesian  well  lhat  Bss  faesa  suk  wr  the 
purpose.  The  ftknon  wnela  sre  hiehly  ««»l»We  to  Mr.  Bate, 
engineer,  anil  tothedlNClnaflflhel^n  and  Noith  Western  Bail- 
way  Ceapaay,  for  whom  diey  hate  basn  sisatad. 
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(Am*  Mr  mm  CMrttfmitiit.) 

New  York,  Makk  18. 
The  patront  of  \V»lI-sirect  liave  been  ihroivn  into  a  tMv  of  coniider- 
al>le  tUttcr  and  rxciicmeot  to-djy  Uy  ili  -  publicatioa  of  the  report  of 
ihr  Sclivt  Cammittcc  of  the  Sutc  Senate  in  rektion  to  the  chargei 
wli:ch  have  been  mmle  ngaintt  (he  mctnbui  tt  the  LcguUtare  for 
Kcetnog  bribes  from  the  £ri«  uadoilwrnilimjr  mafuuat,  Of  ooitnc 
tbe  chuxw  wem  indienaally  denkd,  tad  Mr.  Honoe  Giedejruid  other 
■ewspaper  wiilen  who  {omI  dand  to  audw  (he  chmxes  bkW  bad  to  can- 
sldcr  themselves  m  "reprimanded.*  The otnutittee  slate  in  tbetr  report 
th»t  "  the  ncwipaper  charges  made  ia  the  instances  that  were  brought 
to  the  iioticj  of  your  cii'nmittec  were  founded  on  nimoar  alone,  and 
haiw  been  in  no  cai«  suitalned  by  the  evidence  of  tbe  writers  or  other 
proof."  Thete  nnuebty  ncmpapan  wfll,  it  is  hoped,  doljr  apfweeiMe 
the  jnsiioecf  the semeMCk  aad  tt  the  eaine  ttae  the  iiiilitMtt«r  One 
PMdehmeiitkinxdadthcB.  Hie  report  goes  onto  itete,  ianediAtely 
after  tuuing  mllieied  this  heavy  blow  upon  (he  THAwwand  other 
papers  :- 

"  Tl»e  caminittee  ilcem  it  their  duly,  however,  to  cxprcji  the  opinion 
that^  HBdcr  the  lav  as  U  now  eidsti,  it  ie  almost  imposiule  to  prove 
(heeriine  of  bribeqr,  whew  it  has  been  committed,  and  they  recom- 
mend .1  change  in  tne  law,  by  whidi  the  giver  of  a  bribe,  which  is  ac- 
cepted, ^b.-l11  be  exempt  from  pro&ccutioo.  The  gu3t  Of  thepaitj  who, 
by  .nccepting  a  bribe,  betray*  a  public  ttutt  and  violates  MS  (rfBcial 
oAth,  ii  (ifthi-rc  ciii  bedcgpees  la  KailtoTthis  kiod)  gtaaitertiiuithatof 
him  who  gives  it." 

HiisiSfaifoovie,  anobleaendBentt  and  (breiUy  renunds  one  of  tite 

scenr;  with  Surface  and  Teazle,  which  is  brought  t  .  .t  s  .unm^rv  close  by 

the  old  gentleman's  angry  exclalmalion.  "Oh,  d  y-jui  jcuument." 

That  there  was  some  liiuiiditiua  im  i.u-  charges  which  have  been  so 
freely  mmle  is  pretty  ci^riy  miimatcd  in  this  admiuiun  of  the  ooot* 
mittee  nf  the  diflficulty  of  getting  evidence,  but  it  is  mOK  Stvom^y 
pmved  in  another  portion  of  tbe  report,  in  which  the  committee  say  :  — 

"1.  Large  sums  of  moacy  were  expended  forcorraut  porposes  by 
paities  inierfrsied  ia  lagislstion  ooooenunf  ndlways  donag  the  aesMOo 
eif  l96&- 

"2.  '  "Mijimt  TTTf  thill  fnrinhfiHj  aed  in  trnns  fsiss  tinteiml  money 
on  the  fal^  pieteMe  that  the  vMci  01  acaamii  vcm  id  he  tiieiebf  in- 

flaenoed. 

"3.  There  is  BO  proof  of  acMalbrlbaiynfaaf 


She 
aod  the  only 

Ull-.'-.phi'-t't  i!t-:I  ^1 
Fiik,  Lane,  1:!:': 
Urge  sums    I  n 


are 

matt 


Of 

of  the 

i;;:,  r.n'd  nthcr 
-: y    ■  J    per  ,0: 


absolved  bom  all  iatpntalion, 
iaqnity  is   that  a   annber  of 

ML-5-,ri.  Dre'.v,  V;inderbil:,  Gould, 

h:>Y<  li^^n  Hi'lj^^d  to  part  witV. 

f:i."    iCH'Ai-,    iv'.ich    ar^-    of  no 


valtte  wliatcver.  Crc<iat  jud^us  !  It  was  proved  that  Mr.  £ldridge  drew 
$500,000  from  the  treasury  of  the  Erie  for  whidi  no  leodpt  and  voochcfs 
waxe  given.  The  coonaittee  gjive  the  aaawe  of  eeii^peieoBa  who 
leccived  sums  varfing  bom.  f  SiWO  to  ffiCNOOiv  and  with  eondderable 
IfOoy  they  proceed  to  say  -. — 

"  Whe:her  the  creation  of  so  large  a  fund  as  thaterjuu^'ci  ;.■  Mr.  K-;;- 
ridge  in  this  instance,  the  expenditure  of  which  is  lelt  eiitit;Iy  •ji  '.Ik  di  re- 
tiimof  a  single  individual,  and  for  which  ou  vouchers  or  accounts  ate  re- 
ipiicd,  is  iisoai  with  lailraad  coMpMics^  jmir  oonnaittce  are  not 
hibraud.  It  is  a  qnesdoi  of  mora  imniedhte  ieterast  to  itocfchcddcrf 
of  these  comp»nie>.  Tlie  teititnony  laavca  no  dmibt  in  the  minds  of 
your  comnvttec  that  targe  sums  of  money  were,  in  faci,  furnished  with 
the  inleni  that  thcv-  -Vmi'i  h?  tis»'i  t  ir  the  fnir^oscs  of  iulluencing  legis- 
blion  onl.iwrully  I  i  oaly  >  .  s,_  ,  1:1  ^vliicli  your  committee  have 
been  able  tn  i>ht«in  .my  direct  cvl  Icucc.  '.he  ;n  '^tyt  s3  furnished  were 
not,  in  fact,  used  (or -.he  purpose  n  • /r  I  H.  ti  1  -.vlh:  ■»  enrich  members 
of  the  Ijbhy.  riie  case  of  Lewis  F.  Payne  tarnishes  a  remarkabie 
easmple  of  eradality  on  the  part  of  the  panics  expending  moncv,  and  of 
Impodenee  and  daplictty  on  tlie  part  of  the  person  receiving  it." 

This  gcn'lcm;!!!  was  a  harbour  master  of  New  Voi^,  and  was  paid 
t  lo^ooo  for  a  few  days'  service  at  ^Vibany.  Another  genticfflaa  who  was 
CMuniaed  was  a  Mr.  Caldweli,  aad  what  the  tmmiSlM  say  of  Uu  is 
so  chniacteiLstic  that  it  would  be  a  pity  to  spoil  it  iiy  candenuttoo.  The 
oonnttittce  say  »-• 

"  In  reply  to  a  questioo  whether  he  necbod  aey  moocv  (rom  any 
officer  of  the  Erie  Railway  Company  to  be  nsed  in  secsring  the  passage 
of  tbe  bill,  be  answered  ia  the  ncgaiive.  A  questioa  whether  heicceived 
money  from  such  soaree  for  any  purpose,  he  declinod  to  easmr  till  be 
fduld  'turn  it  over  in  his  mind.'  He  also  declined  to  aJtswer  'till 
he  had  tini:;  frx  reflection.*  The  qucition  wlietlier  he  knew  of  moneys 
being  pail!  by  :iny  p^rv.i  interested  for  or  again>t  the  bill  to  anyone  for 
the  purpose  of  »,  :  - ;  1  .m  , ,  ,•  vote  of  any  senator,  and  whether  he  receivcfl 
money  Irom  any  patty  interested  iii  oppo^in);  the  bill — he  Mid  he  could 
decide  srhdher  he  would  aiuwE.- these  questions  by  the  ne\t  morninp  ; 
and  the  eonietitlee  adjoiune  l  to  the  neat  morning  to  give  him  ihc 
daaliad  opportonity  f^r  *  refli^ciion.'  Yoor  committee  were  in  attend- 
ance the  next  day  at  the  appointed  hour  and  place,  bttl  Mr.  CaldwcU 
did  not  appear,  nor  has  he  sinct  bcea  bcfiiie  Iheai,  aod  on  tnaviiy  your 
committee  have  b<'en  infonBadthat  he  i*  Spending  ihr  iraton  in  mttt 
of  the  Southern  itutes.  ' 

Mr.  Hotaee  OttOtft  odHorcf  th*  Thtitii^  micallcd,  mdeapilaiaad 


that  the  gentleman  to  whom  he  had  alluded  in  bis  paper  as  having 
been  bribed  was  Senator  Mattoon  ,  .m  l  he,  of  course,  deniea  eves 
having  received  aaylhic;^,  ilirec-ly  or  rilir-.rly,  i  ^r  such  an  improper 
purpose.  Mr.  Drew,  however,  stalcii  uptin  e».imination  that  "  Mr. 
Sf  attoon  intimated  to  him  as  if  he  would  lake  mouey  if  it  was  oflered 
to  him.  When  asked  to  give  the  language  of  Senator  Maltoon,  upon 
which  he  based  thi*  iafcinee^  he  stated  that  *  Mr.  Mattoon  Mid  we 
cannot  go  there  and  live  npon  what  wre  get,  aitd  all  that  land  of  talk  ; 
the  inference  that  1  drew  was,  that  he  would  lake  money  ii  it  was  ofTerad 
to  him." " 

Here  it  nuv  be  prtstMied  tbe  matter  will  now  lesi.  Tbesemton 
nr-j  txcitlpated.  tiie  lobbyists  aieheplicaled,  and  the  neMpapets  are 

censored. 

There  is  yet  another  report  of  a  c  jamiutoc  ia  cuuv.L-glioo  with  rail- 
ways, which  is  dealinji  with  matteis  which,  tu  tanway  ptiprietors, 
are  of  even  greater  practical  importaaoe  than  the  purity  of  the 
New  York  Senate.  The  eoraouttee  w^re  appointed  to  inquire 
into  the  alleged  over-issue  of  stocks  and  shares  by  tbe  Hudsoa  Rivei, 
the  Erie,  and  the  Central  roads.  In  this  report  the  director,  are  abvilved 
from  all  ciiargcs,  bnt  the  report  is  something  like  that  famous  verdict  of 
a  jmy  wbidi  acquitted  the  prisoner  and  reoommended  him  not  to  do  it 
again,  Tl>e  most  important  part  of  the  report  is  that  which  ilemls  with 
lit:  )  -ir.i-.  ji' the  Erie  Railway.  For  some  time  pist  it  has  been  very 
gp:  i  t:ii;y  reported  that  the  share  csjiitn!  of  the  Erie  had  lately  been 
cn  jrm  joaly  increase  1,  .ird  tL:.t  the  .im  /.ur.-.  issued  was  something  like 
Jisu,t>00;000i  It  now  ai^i^cira,  l;i>ra  tlie  evidence  of  Mr.  Otts,  the 
secrcUry  of  the  oompany,  lliat  the  total  .tmount  is  only  $57>7M,ja& 
and  of  preferred  Stock  SS, 536,91a.  Un  March  7,  1868^  the  total 
share  capital  waa  934,265.3a&  On  Ai^gaet  7  of  thaiaawysirthc 
capital  had  increased  to  $37. 76^300^  and  oa  Oataber  a*,  186C.  Be  IMal 
was.  as  iust  «t,it(r5,  ?57.7i'6.30o. 

Tin-  l       c-iiMi.-i;  (  viiir.ii  I'liiii  cn  Jjiniary  22  of  this  year  is 

repurieff  a:  ^ib,oi3,)i^,  w'aidi  cm'.waces  the  ociguuil  stock  aad  all  "«sb- 
se<|U4?iU  iitcreases,  whether  by  convtTsion  of  bonds  or  by  the  v  <;cs  <>t 
stocitboidLi^  The  pTe!ent.ii;uii  t>f  these  reports  has  led  to  some  csicit- 
ing  discussion  in  Albany  with  a  view  to  prevent  the  improper  issue  of 
stock  and  scrip  by  railroad  companies,  to  protect  fv/ta  yi/i^stoclsholdets, 
and  to  secaie  better  and  ntoee  Iwnestauiiagement  of  raUroads.  These 
anNadmenla  dider  hi  some  raspeets,  bat  all  aim  at  the  same  object. 
One  prohibits  the  issue  of  any  stock  with  the  intent,  directly  or  indirectly, 
to  affect  the  market  price  of  the  bonds  or  stock  of  a  company  for  speena- 
tive  purposes.  Another  forbids  the  iasvie  of  scrip  or  stock  vrithoat  the 
consent  of  the  Legislature.  Still  another  prop t  i  limit  the  power 
i>f  the  pK-iidenti  and  directors  of  railroad  cnmpaiuis,  ta  prevent  the 
isiiif  of  '.lock  l>eyond  the  amount  luthoris/jd  by  the  charTei,  and  to 
make  the  acbon  rf  the  stockhold<:i>  uccc^uiy  in  all  ottCS  wheie  the 
stack  is  ha  iraiiil  There  is  no  Subject  on  wliieh  the 
Legislature  caa  be  belter  emjdoyed,  "  and  we  hope,"  savsthc  TNMmmt, 
"it  will  be  well  con«id«r«4  and  stidi  anwndments  msde  to  the  raB> 
mad  law  as  to  preven:  <itockholders  and  the  public  being  swindled  ia 
the  way  they  havL'  l«cn  l;iy  iiiiierapu-cui  director!  .md  C  u''^  ^iii'.1i1?rs. 
A',  jirrrscnt  !ht.-  Jinn.ijjcrs  niid  'Jircct'  -rs  -jf  railroads  c.in  in'la:e  thc.r  s*i>cV; 
with  impunity,  and  thus  lax  l!u-  publu  liy  lii<:i  nitt-s  f.n  psssage  axwi 
ffoight  to  pay  dividends  on  a  fic^lI;nu^  caini.i'..  It  i>a  tax  on  tiTc  whuie 
community.  The  people  are  made  to  pay  rates  corresponding  to  a 
capital  of  sixty  millions,  when  the  actual  co>t  of  a  railroad  has  not  been 
more  than  twenty  millioni.  Besides,  the  majority  of  the  stochiieidect 
or  tbe  pordiascrs  of  the  stodt  are  often  swiadled  to  eatlch  a  few  of  the 
dincton  or  die  naBsgen.  We  have  had  recent  eaaraples  of  thiii 
Everyman,  woman,  snd  child  in  the  community  is  affected  directly 
indirectly  by  such  a  railroad  tax  No  tax  is  more  general.  The  tit 
hK.  cnnie  when  the  public  must  be  protectc<l  .gainst  anscnpnloaa  lail' 
r  a  l  :nanagers  and  stock  garni  In  -.  Die  L<:,;i'>latureahoa]dpaSsateaea 
3  -.tr.r.gent  and  compr? heimiv:-  Ijw  on  tlio  ^uliject." 

There  can  be  no 'i  ,.utr.  tli.-il  very  sttiuus  iijjmv  is  Jons  to  tr.c  credit 
and  reputation  of  thi:  c  <lii::ia.  tun  only  at  home,  bnt  abioatl,  by  tbe 
muMnMis  aapiiactpled  .ic:s  if  pL-rsoaa  eannaatad  with  the  management 
of  Aacricaa  nulway  compamc-i,  and  tf  sOBM  step  is  set  speedily  talcen 
to  restote  confidence  in  the  integrity  of  the  State  Legislatures,  the  im- 
partiality of  the  law  courts,  and  the  honesty  of  directors  oT  .American 
raihvayt.  tic  iiinc  will  come  when  thcy  wilt  l>e  avoided  and  shanacd 
by  M  I  vci  ( :  ih  clique  of  speculators  who  live  upon  ihe  flaeton* 
tions  of  the  Stock  Exchange. 

It  will  interest  many  of  your  readers  to  know  that  the  Erie  Company 
arc  now  gcing  in  for  a  general  bill  to  amalgamate  all  Iheir  leased  Itnes 
into  one  Renerat  undcrtakmg.  Tlie  bill  recites  that  the  company,  having 
by  lease  and  purchase  become  possessed  of  llie  following  named  property 
ai)d  roads-'to  wit,  the  piapeny  ol  the  Lam  Company,  the 
Patersoo  and  Hudson  River  Railroad,  Oe  flaleiidit  and  Ramapo  Rsil- 
ro.td,  the  Paterson  and  Newark  R.illroad,  .md  the  Northern  Railroad, 
in  tbe  Stale  of  New  Jersey  ;  the  New  York  and  Newbarg  Railroad,  tbe 
Bufftlo,  New  York,  and  Erie  Kii!r\ti!,  the  Rochester  and  Genesee 
Vjlley  Railroad,  and  the  Chcir.LiiiL:  iv.i  n,  -.In  StJi*.  - 1  f  New  York  ; 

the  Itttwlcy  Branch  Railro.id,  tbe  Jcd'crson  Kadroad.  iV.c  ISuff  i?  ••,  Brad- 
ford,  and  Pittsburg  Railroad,  in  the  State  of  Pennsylvam  i  ;  ihr  A^bni.t 
and  Great  Western  Railroad,  extending  from  Salamanca,  in  the  State  oi 
New  York,  thmwhthe  Staiee  of  FeaawlvMia  aod  Ohio  to  Ckvcfaad 
and  Dayton,  bi  the  la*t*iiamed  State ;  the  Cinehmati,  Hamilton,  and 
D.iylon  Road,  the  Ilayton  s.nd  Michigan  Railroad,  ir.  tl.e  S;j.;eof  Ohio, 
and  a  contemplated  line  of  railroad  between  West  .Sif-'in  in  i  Toledo, 
also  in  the  State  of  Ohio,  and  ihence  lo  Chicago,  in  the  State  of  Illinois  ; 
and  it  being  necessary  to  operate  all  the  sai^i  ruad*  successfully  as  one 
line,  that  the  slid  Erie  Railro.id  Company  should  have  .iir?;'ioDal 
and  enlar£;cd  powers  for  thai  purpose,  the  said  Erie  Railroa  1  i  it.:  i:»ny 
i<  hereby  authorised  to  m.ike  and  file  new  articles  of  a*a«>ciiU.on  to 
cover  the  entire  railway  and  its  branches  and  leased  lines,  extending 
from  New  York  dty  to  Cincintuti  and  Chicago,  such  artUlcs  to  be 
executed  and  subt:r<bed  fay  the  presfdeM  and  «  najotlqr  «f  <ha  directon 
of  ssjd  company,  and  vrhen  so  wwcnted  aad  wd  fai  the  oflee  of  lit 


SceiatBry  ot  Slate  thqr  •ball  bcoooie  obttesoty 
nM  Erie  Sdlway  Coapaiqr,  itacacaeiMtib  uid 
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IRISH  KULWAfS. 

(Am  emr  JLoeml  Corrtsp»mdtnt.) 

Dublin,  Ma>cm  35. 

The  pr.»c*<fi;nt:s  at  rlic  meeting  of'.hc  M'lT'jn^l  Crc.it  Western  Railw»y 
Cr>iup.i''.y.  a;iil  ilic  rc^u!"s  o(  the  prcicnt  woi<;ti(;  ir\'ul  ilnl,  h^Tc  giren 
much  5AIiif»ction.  A»  thr  clnirman  properly  expres«il  il,  the  pn>ee« 
of  in^iioTcuicnt  cannf  t  be  otherwisr  ibau  iiow,  but  the  iralTic  iJ  being 
vtadoaUjr  aad  well  developed,  and  the  prCKQt  board  of  direccoii 
deierrc  much  credit  for  the  efficimt  nunncr  in  which  the  bosineii  of 
iSte  compooy  is  being  carried  on.  9ace  tbey  have  had  the  management 
«f  drii  OMOrtHrt  liae  of  miwqr  iapiuvcBeM  has  goae  on  daj  1^  dajr. 
wA  maA  fhrtker  ptngwi  it  nmomUjt  anticipated  under  piesest 
VTaAganents.  The  folio wiflgfigprei  will  sitre  ample  grounds  for  this 
ezpectattcm — viz  : — In  l86j  £be  net  proGti  were,  in  round  nomberi, 

■;^55,OOo ;  in  tSSfi,  /'^Q.ooo ;  in  lSfi7,  /64,orio ;  and  in 
196ii,  tl>e  pist  year,  ;^75,i:oo,  or  an  incrnse  nf  ;i,lo>000  since  lS6v 
As  in  Irish  riilway*  uenerjUy,  t!iere  lias  hccn  a  raKiiig-jll  in  live  slock 
Cii'icd;  liut  iti  Jiij;^  a  mo,t  rcniatVable  liiivur/afi.jii  ncturrril  fr"rii  the 
decrease  of  this  class  of  an&ouJ  in  the  cuuiiliy-.  In  liidy  112,^1  were 
CBfiedaMrliwGMk  viwreas  in  the  last  half-fear  tiMamhcrMlfln 

-IbtaMiftlliiliBdOTttMa  to  i7,oaa  The  coodt  tnBc  on  the 
Qtbet  hand,  wonderfully  incrcssc  J,  .md  baa  more  than  compcncated  for 
the  dc&ciency  in  the  cattle  trallic.  The  experiment  is  being  tried  on 
this  line,  tl:e  ounage  of  pirCiiU,  oi  cairyiny  l!ie:n  on  'In'  |>rinciple 
of  m  adhesiTc  ■.timp.  The  parcels  have  by  thi-.  system  aln^rly  inL-feased 
in  nanbcr.  and.  althcugh  there  ia  a  sli(;ht  f.iLhn^-oh  in  '.he  muney  re- 
ceived, as  jiiiijht  h.ivc  been  expected  in  tlie  commenccraciit,  the  directors 
anlidpate  Liat  tiic  atfjitr  will  turn  out  a  iaccisi>»,  jls  wc>>  as  a  great 
public  conTeolence.  The  board  luive  been  very  successful  in  reducing  the 
Biterest  on  their  debenture  stock,  and  the  fact  that  they  bare  felt  then- 
mItm  jnatilicd  in  lefuaing  to  issue  tadi  stack  aay  farther  •■Ba|rt  at  the 
leduced  rate  of  4^  per  cent,  ipcakcmott  fsvoai^ly  for  tha ftitaimiiaa  of 
oaafidence  which  has  taken  place  \a  the  public  mind  respeclinK  this 
conpany's  credit. 

The  rirport  of  the  dKrecton  of  the  Dnblin  and  Kmgitnwn  Railway 
Comiiany  Gives  the  acitonnl  available  for  dividend,  mclud.ni;  a  i>arplns 
^ tij*-  t'i-i  as  ;f '7.075  t?'-  Out  of  this  sura  llie  board 

recommend,  k  r  the  h.ilf-year  ended  the  2Sth  Fcbraity  las:,  a  dividend 
on  the  capital  stock  of  the  company  ot  io  )>er  cent.,  leu  income-tax, 
•cauut  9i  eent  on  aeveral  prevtous  occasions,  afler  which  a  balaaee 
<*  C^i  7>-  6d.  will ranaln  to  be  brought  to  next  account  TbiisaaU 
addition  to  the  usual  dividend  "TfTnnnTT  the  accuaulatioai  of  the 
tarplus  antooots  carried  forward  Mck  |«ar.  The  warrants  for  tht 
dividend  will  be  forwarded  to  the  propiietan  on  the  1st  proximo. 

I  perceive  that  Hie  proprietors  of  the  Waterford,  New  Roes,  and 
tVaxlbrd  JoacHon  Railwsy  Cnmpnny  have  approved  of  the  bill  intro- 
daoed  into  I'srJianieut  for  makii^g  certain  deviatioiH  from  the  existing 
authorited  route,  by  which  certain  very  important  advantages  will  be 

^gained,  as  aho  for  mcJifying  the  boriowing  powers  of  the  company, 

Md  for  altering  its  title  to  that  of  the  WcaJaid  aod  Carlow  Junctioa 

The  board  of  the  DaMia,  Wi^Ioib  aai  WcKfanl  Coaipaajr  ba«* 
communicated  to  the  Doblm  Stock  CiCMBga  thrir  wflllafBCM  to  taMM 

debentiirf  stock  at  4}  per  cent. 

The.N'ewry  Steam  V'.icUet  Comoany,  t5  which  I  referred  some  time 
ai  then  in  the  iirocc-ss  nf  tniirutinn,  tiave  succeeded  in  procuring;  a 
suitable  steamer,  .ind  which  i>  being  now  placed  on  the  Station,  i  hc 
capital  for  the  purchase  of  the  boat  had  been  previously  subscribed,  and 
the  compnny  no «  commence  operatioas.  The  Steam  tnsincst  of  the 
pert  of  Newry  was  previously  done  by  the  Dundalk  Steam  Packet 
Company,  which,  howefcr,  it  seetns,  fiukd  to  give  satisJactioo. 

In  consequence  of  the  iacKasins  bosiacst  of  the  London  and  North 
Westetn  Railway  Company  wilhUie  port  of  Dublin,  improved  berth- 
ing  accommodation  for  their  steam  vessels  baa  been  sought  for  from  the 
Port  Qoaid.  Hiis  (tpp<xr«,  howcrer,  to  have  cwatcd  aoOM  badiaettBg, 
as  it  b  believed  it  m  cjniempl.iticm  t  i  anlgp  dwIiartliBaf  amtts 
company  to  the  Limd  mi  .-iiu!  N'm-li  Wf.stetii. 

TT>e  directors  of  the  Ib^nd.ilL  Sleara  I'.acket  Compnny  pmpasr  the 
■MM  dividend  as  that  previoosly  given— viz.,  6  percent,  per  annum,  or 
6ajarihMbtethehalti|)raa*«sdeJ  jist  lanuaii'. 

lak  Ike  rate  of  7  per  mbL  per  annum  for  last  half-year,  aniait  (  Mc 
.  for  the  two  previoiii  halCycars.  This  will  amount  to  a  dirtzibanaa 

at  about  the  follow-inj;  rate* : — viz. ,  \  Sharcit,  Js.  71!.  ;  B  Shares, 
3«.  6d.  ;  C  Sharei  {No.  1),  75.  ;  C  .Shares  (N'.>.  2),  2i.  lol. 

An  eTtrai^rTliit.ary  genera,  mertinfj  of  the  ih.ircIiiildfr-4  of  the  Mioiiig 
Comjiany  <'f  Iieiand  ha.;  Iiern  hi-ld  h^r  the  piirpuac  of  taking  into  con. 
aidazatiuD  itie  opuuon  of  cguoscl  iu  lefetcnce  to  tiie  pending  Chaocery 
SBU  against  Mr.  K-  Heron,  their  late  secretary,  and  others  i  and 
wbMbei  It  was  the  wish  of  the  proprietors  that  the  matter  should  b« 
The  aaaa  ta  qnestion  is  in  reference  to  the  purchase  of  the 
even  Mioee,  wUdi,  allhough  bought  in  the  name  and  with  the 
J  of  other  parties,  is  dailBtU  tf  the  Mining  Comcany  of  Ireland, 
OM  tta  ground  that  the  pnrchaae  was  aade  in  trust  for  them  ;  both  thetr 
late  secretary  ar.d  io'Jdt  or  were  engaged  in  if,  and  arc  now  personally 
interested  in  the  propeity.  On  the  reading  "(  ciii)in.el's  opinion  advis- 
ing the  pr»!*etiiti  in  o(  the  su.:,  a  fryjiulinn  wis  pa-c^evi  unanimcuily 
aathorising  the  directors  Ici  [inicct-d  with  the  suit  .-iccorJiniTlv. 

The  railway  traffic  receipts  do  not  exhibit  much  altenttion  as  coro- 
naiad  wHh  tlwae  at  tkia  liowlaityear;  bnl  bade  hat  been  wtjr  diiU 
lately,  and  «itk  dw  sUalitcat  change  ia  faoiiBeit  for  the  better  the 
receipts  may  be  expected  to  mtteriaUy  improve. 

In  our  share  m.irket  railway  aecuiities  have  been  characterised  by  an 
ab«ence  of  animatioa,  but  a.-^v  changes  in  quotattor.s  have  been 
very  slight.  In  banks,  Nation.i:s  have  fluctuated  lietwrren  .}:}  an:i  43J  ; 
but  V.'h  th(!se  and  Nationals  ni  Liverpool  have  been  henvy.  llii-.tr- 
ai.in>  hav-i  .il>o  l.ccn  dull,  Viul  Royals  improved.  Tliere  been  a  H.^t 
market  far  steams.  Mining  Compaay  ot  Iidaad  shares  have  been  dull, 
IDckloir  Coppcn  km  beea  liliewiN  qaial^  and  Alliaaca  Gaa  sbaics 


have  shown  a  cenml  drooping  taidiaiqr,«otwlthilaBliaetbeanaeniiee 

ment  of  a  better  dividend. 


WALES  AND  THE  ADIOINIXG  COUNTIES. 


{Fr^  eur  Lecai  CifrrtsfieHjtnt.) 

CARSIAKTUCN,  THI'UjDAY- 
SlNCe  the  n.irr  .w  t;aJgc  lias  been  laid  between  this  town  ajld  '.Vhitl.iIi'J 
Junction,  ilii:  d  url  ,rv  ■  f  V:.c  Pembroke  and  Tcrby  Company  have  con- 
tented themseives  with  bcuig  able  to  run  thrtro^jh  cochIs  and  mineral 
trains,  and  ths  passenger  traffic  lias  been  retained  bgr  tte  Greit  Western 
and  is.  taken  over  the  broad  gauge.  This  arracgeflMOt  has,  1  erhapa, 
forthe  liflMt  iieeB  the  best  for  the  interests  of  ihi.*  I'embrokeaml  Tenby 
Companjr,  for  it  if  anextieaiely  dillicult  maticr  to  raise  additional  capital 
for  railway  purposes,  and  everywhere  the  most  rigid  economy  is  kieing 
practised  as  to  vrorking  expenses.  Various  and  numerous  rcprcscnta- 
tioos  havjig  been  made  reialive  to  the  inconvenience  of  changing  at 
Carmarthen  and  Whitland,  and  the  idvantagei  that  would  aLcme  to 
tin*  Prmlmiki"  rfsd  'I'cnby  by  lunning  through  p."i*ien;;cr  trains,  the 
ili  reel  1)1  i  <  .i:ne  ti.  the  ieierm  ir..itii  i;i  to  put  an  end  to  the  pre^it  ariange- 
cntint,  a.id  notice  to  that  cnect  has  bMn  given  to  the  Gteat  Western 
Company.  ThaiNV  ordareC  thiBfi  will  odoh  nio  opeeatiaaoallha 
1st  of  May,  j  ttst  dtt  coBuneaccaHM  <if  ^  mawr  aeasgn,  when  vlinten 
to  Tenby  will  be  flricking  there  is  laifa  naaiiian.  Parlies  will  llien  be 
able  to  travel  direct  from  Tenby  to  livarpool,  Mandkcster,  Birming- 
ham, Leeds  and  Scotlj  1 !  without  break  of  gauge.  Last  half- 
year  these  was  a  laige  increase  in  the  irallic  of  the  line,  the 
goods  receipts  alone  being  ^  1, 6i>3  in  excess  of  th»  c  rrrsponJins  half- 
year.  The  numl  iToffuNt-class  passengers  earned  l:i  the  months 
also  showed  an  increase  of  1,216.  The  Government  have  coiiiiuoiced 
to  patronise  the  line  in  the  carriage  of  goods  and  material  to  the  dadt> 
yard  at  Pembroke,  which  in  years  to  come  cannot  fail  to  prove  an  in* 
portant  item  to  the  coiapaay,  for  the  closing  uf  other  dockyards  will,  it 
IS  believed,  necestitate  increased  operations  at  Pembroke.  A  bill  is 
being  promoted  in  the  present  session,  under  the  title  of  the  Whitlan.l  and 
TaJT  Valley  Railway  Company,  for  constructing  a  railway  from  Whitland 
to  the  fivminych  \rm%  where  extensive  slate  and  slab  quarries  have 
been  wu:ied  for  many  y<-ar»  pait.  The  line  isto  be  cheaply  constructed, 
j^4,ooo  pcrjmile  bcirt;  tlic  otnnale  for  everything,  including  the  purchase 
of  land,  so  that  a  vi-ty  sn-.all  traffic  will  be  suflicieni  to  render  it  a 
Myiag  ttadcitalciag.  A  cansidertible  traffic  will  pass  from  it  over  the 
Fcabnte  and  Toabr,  and  the  directors  of  the  Latter  have  wi»cly 
detemined  to  reader  it  every  support  in  their  power.  Tlie  application 
of  the  Llanelly  Company  for  running  powers  over  the  line  is  to  be 

opposed. 

The  very  large  incrM5e  in  the  nrnnScr  of  ve? ^i'ls  that  u«  (he  Penarth 
Docks  has  induced  the  dire:: lor >  ot  tlie  VatT  Vile  u  .jtlcr  f«cil,rie.i  lar 
the  conftraction  □)  commodiuui  (;ravi:ig  di>:i.5  nii  1  .jtlier  ConWDiencea 
requis]ie  f  ir  the  r.-pair  of  !.'iip>.  The  r.xeipis  i..f  llie  dock  and  railway 
arc  now  nearly  da«bte  what  they  were  at  tiie  corresponding  period  ot 
last  year,  and  in  order  to  aflbid  every  pnwble  mdncemfnt  to  lUp* 
ownen  to  pwoaiie  the  docic,  the  covie  reierred  to  lias  been  delemtlBM 
mnb  Sldt  ia  the  remarkable  increase  in  the  traffic  tb--it  the  Penarlh 
nttidudden  are  abeady  beginning  to  confidently  expect  that  in  the 
course  of  two  or  three  half-years  there  will  be  surplus  profits  to  divide 
over  and  above  the  4^  per  cent,  guaranteed  by  the  TafT  Vale-  Under 
fhs  a^'rcenic-nt  wilh  the  latter  company  the  Penarth  are  enlitle<l  t<>  one- 
hilf  the  »ur]dus  prjtils,  afli-r  payment  of  tJ.c  per  c.-iH  ,  11:. 1  11  th-j 
worlving  expenses  of  ilie  uniertakin£:  do  not  «teeil  50  per  cent,  it  is 
evident  that  tlie  guarantee  i>  .i^e.idy  al>iut,  if  not  entirely,  covered. 

In  consequence  of  the  iengtii  of  tlic  evidence,  the  petition  for  the 
winding-up  of  tlw  CNUenha  n  and  Swanaaa  Wagon  Co«paay 
(Limited)  wili  notba  Itfaid  tor  f-^itips  another  two  or  three  ireeks. 

Thare  aia  no  changes  in  the  iron  trade  of  -South  Wales  worthy  of 
special  renuktk,  very  few  fresh  engagements  having  been  entered  into  by 
iixiamastcrs  ■,  and  until  after  the  quarterly  meetings  have  been  held  the 
trade  will  remain  dormant  and  inactive,  but  it  is  confidently  believed 
the  favourable  circamst.-ince'i  in  pTO^pecS  so  ffc-jM^titly  referred  to  will 
Ijivean  impetus  t.i  i)ie  Ira-le  1:1  jenei.-.l.  Ih-,-  uil  uijrl.ct  continues  in 
a  healthy  and  sausXiiJioiy  .uie,  and  makers  evince  no  anxiety  Io  enter 
into  treOi  engagements  at  present  pricMi  inaljr  iMUeviag  ea  adwoe 
wtil  uke  place  before  the  end  of  the  ■MMb  «(  JiHU.  At  4wloeiI 
Mill  a  laiBe  naniiier  of  vessels  arc  now  being  laden  with  rails,  chiefly 
nr  the  UnSad  Stales  and  Russian  markets,  and  by  the  time  they  have 
been  cleared  a  considerable  reduction  will  have  been  made  in  the 
quantities  now  awaiting  shipment.  Several  steamers  are  also  expected 
to  arrive  in  a  few  days  to  load  rails  for  the  tilack  Sea  and  Sea  of  Azof, 
and  for  some  lime  to  come  the  clearances  to  that  quarter  will  be  consider- 
shl?,  '.':.'m-^  thou^i-indi  of  ton*  having  to  be  sent  to  the  Muscovite  Empire 
thi  sea  1  11.  I  he  a  ivi.c.  i-  cj  ve.;  by  the  la»t  mail  from  some  parts  of 
iuiliiiirc  considered  more  favourable  than  they  have  been  for  wnie  Itete 
past,  and  an  iatpravcaHnit  ia  the  deannd  i*  awinly  looked  forward  ta 
The  pig  iron  trade  is  dull  and  inactive,  and  will  probaUy  conlinne  an 
during  the  next  fortnight.  Tin  plate  makers  are  well  placed  for  orders, 
and  it  is  generally  beUevtii  that  prices  wili  beftdvaoced  at  the  quarterly 
meeting.  Dulncss  characterises  the  steam  coal  trade,  and  during  the 
past  week  shipping  rates  to  the  east  have  declined  4s.  per  tun.  There 
is  a  litUe  better  demand  for  hou>e  coaU,  cooseuueot  upon  (he  increased 
coldncH  of  the  aKatiur,  bat  this  will  probably  be  «f  liien  dvtatioa. 


We  understand  that  a  branch  line  of  the  Midland  Railwaylo  theiom 

of  Bamsley  will  be  opeaed  on  Murcby  n;Tt. 

The  Liverpool  Chamber  of  ("nmnui  .'f,  at  aT  .-.  1  lametl  meetinj  on 
Thursday,  discussed  the  qo»lion  o(  granunj;  5uh=  .le..  \n  .\mertcan  mail 
c "lapanics.    .\  resolutic/M  to  the  effect  that  u  icsi-ablc  that  the 

c  ii,-.r!i€ls  entered  into  with  the  late  Government,  and  rati£ed  bjr  the 
present,  for  the  subsidies  granted  to  tte  Oamrd  and  Innaaii  liaeef 
steamers,  for  the  carrying  of  the  aaaiia  tn^  Lhwipool  to  Kev  Ynfc, 
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CORKESPOHPBNCE. 

THE  METROPOLITAN  RAILWAY'. 

TO  THE  EDITOR  OF  I  HE  "  KAltWAY  NEWS." 
Slk,  —  I  l.ive  vent  out  3,554  copies  fjf  my  letiL-r  to  the  sh^ireholdcrs  in 
thi»  company,  aad  have  received  up  to  this  time  391  communicatioDs 
from  shareholden,  most  of  whom  express  their  obitgatioiu  to  me  for 
«fa«t  I  hxn  done  im  the  naiter.  Scmnl  IcUcts  hnra  indhad  nM.  ^ned 
«'SlnttlMUcr,''  '*A.  &  C'^X.  Y.  Z.,"tte.  ftc.  andtnacariy  e*e>7 
hwtinc*  Uieie  MMmynwu*  writers  abase  me  ia  very  coone  and  offcosive 
tenat.  Other  ihareholders  have  given  me  their  reasons  why  they  diflEer 
from  me  in  'ipinioii,  jud  some  have  liro.-nlly  siif  p-irtcJ  the  dircctcir?  in 
the  pajt,  and  have  expressed  their  entire  coatinitnce  in  the  managetneni. 
Th*  questions  which  I  hav«  raised  in  my  Chancery  proceedings,  and  in 
ngr  pnntad  IctMr,  aft  voy  Mifea,  tad  it  u  00  dwt  gmmd  alim  Unt  i  at^ 
jQQ  no  pcrim  me  10  (iw  u  jvar  cannna  vB|aci  bb  n^iaiaiiaiio  mw  na 
lha  fia||«atai  who  have  addrened  na  apaa  thcw  qntfcm  Two 
wiitcn  luwe  Md  down  the  piinciple  that  it  is  "  liglit  to  charge  interest 
to  cipllAl  iluring  the  ci->nstr',itt:f>tl  of  a  mihv.Ty  x<  \:  is  to  ch.irgc  interest 
upon  iiril  cxpcnJed  upon  .i  ho'^ue,  a  warebotue,  or  a  aunufsuuoiy i" 
to  winch  I  liive  tfplie  i  "  that  the  '.;iw  says  in  express  terms  that  capital 
raised  for  the  constractiag  of  raitwaji  ttutU  not  lie  rcdaeed  by  the  pay- 
mot  of  interest— that  a  private  imUtridtial  can  do  a*  h*  pkaata  irith  hb 
awn  expeDditnza,  hot  that  taihnqr  diiedon  aie  Inuteei,  and  are  boond 
to  adauniiiar  the  hut  aa  Ocf  find  it,  aod  that  thcr  have  no  legal  right— 
ndtiienforc  no  moral  right — to  appropriate  one  penny  of  capital  to 
twrt!  the  dividend,  and  that  if  they  try  to  do  so  hercaftc,  tiVati  diiecdy 
or  hy  means  of  an  atranf.  men^  with  a  contractor,  I  shall  at  once  file 
another  bill  to  restrain  them  from  doing  so,  and  go  for  a  billot  discovery 
to  see  how  far  they  have  done  so  in  the  past,  and  to  nalce  them  per- 
aanaUy  responsible  for  lach  paynuaH."  Anolhat  Indjgwant  ihaicbolder 
«R|«  that  "  Mr.  Fteaon  and  y«inelf  are  in  teagoe  lo  laite  or  depress 
the  valae  of  the  tham  for  your  own  purpo^s,  and  this  is  proved 
hf  the  way  fn  which  the  chairman  spoke  of  you  at  the  first  meet- 
ing, anti  his  icalincv.  to  st-ttle  w.'h  yoii  ami  tn  i  .iyy  ju  .T  handsome 
sum  of  money,  i»  he  did  to  Mr.  Bioitaiti,  to  my  piacccilings."  My 
answer  is  that  the  statement  Is  entirely  devoid  of  truth.  Mr.  Parson 
has  had  no  communication  «-ith  me  bt^ond  the  pablidied  letlcKi  He 
conld  say  nothing  against  me  pcrMuali^,  br  he  had  no  jati  tmud  far 
doingio.  Hehaiaipaffect  arighttoipealt  wdlofthacompaayas  I 
kavetolM  lauhwith  itiand;  ailhave  already  nud  In  my  printed 
letter,  I  ibooght,  that  so  far  as  Mr.  Parion  was  p-r*. n.illy  concerned, 
he  ol^ected  a»  much  as  I  did  to  the  t>f.yment  <  f  diviilcnd  out  of  capital, 
anil  tl.  ill's  that  he  stated  at  the  mert-ng  that  he  hml  only  continued  the 
system  which  he  found  at  work  wh«r.  he  took  the  chair,  I  deal  with  bint  as 
the  representativ:  of  the  company,  and  not  as  (he  ladlvldMlMr,  Panoo, 
audit  would  be imatanJy  on  my  part  il  I  did  nt^  at  aoec  my  ihatAe 
chaige  of  eoUasiM  it  a  wtdccd  iamniian  of  a  perMU  who  is  bold 
anoafih  lo  tcila  lie,  bat  not  hnvt  cnoogh  to  back  it  up  with  his  name. 
Another  ihaieholder  dtaigei  me  with  having  helped  to  rob  his  wife  and 
children  of  thj  full  .UvirlenJ  he  ex;  t  jicd  upon  his  shares,  and  cries 
ahanic  upun  ;ue  t'  r  n.y  pruceedingi  m  Chancery,  1  have  said  in  reply  : 
"I  have  read  your  Ict  cr  of  Easter  Eve  with  very  consideralle  regret, 
became  it  shows  how  atsoid  a  thing  it  it  for  a  ahaichoMcr  to  blamo  ma 
for  what  I  have  done  withont  fifitof  a!l  nndeiBiandiag  tha  qncttioa  lb 
dispalc.  Yoa  are  a  Uteyer  and  a  teacher  of  the  law,  and  yon  know, 
or  ihoaild  ttaow,  that  it  is  illegal  to  pay  dividend  ont  of  capital.  To 
meet  the  diflkntly  you  arc  willing,  if  I  underiland  your  letter  aright, 
that  the  directors  should  ,-«ibpt  some  subterfuge  whereby  they  may  pay 
you  out  of  ray  money  a  dividend  to  which  you  are  not  legally  entitled— 
that  is  to  say,  it  is  jiut  to  commit  a  robbery  provided  you  can  do  10 
without  being  legaly  aoadanai  Aflhe  oflanee.  Yoa  cannot  awdy 
ioiget  how  modi  you  apfnmd  of  myaoion  ^nst  the  West  Hartlepool 
Compaiiy,  bowyonbaweondeanedtbe  pmcliee  adf-p?*  !  hy  the  Lon- 
doOi  Ch»than>«  and  Dover,  under  the  old  man  i„'crTi--.t  .  r  paying 
inteteit  apon  debeotares  ottt  of  the  p»ocee<'i  of  new  ticijcnturci  issued, 
or  yoa  would  nevfr  :ljar,-f  mc  with  robbing  poor  innocent  •hareholdcTS 
ofa  portion  of  their  expected  divider. J.  You  o.WIy  enc  ugh  propound 
the  doctrine  that  the  better  plan  wotild  be  not  10  permit  shateholden 
who  And  n^ooey  for  cxtentioa  purposes  to  take  dividend  or  intcnst 
apon  their  capital  until  the  tincs  for  wUch  the  HMoey  b  raised  ai«  com- 
pleted and  at  work.  Diiln'tyou  know  that  the  Metropolitan  [  ropic 
bad  done  thb  wry  thing  ?  I  ^et  no  fnteiwt  or  dividend  on  my  iUircs, 
•■dam  nfft  entitled  to  any,  before  January  t,  1S70,  because  the  lines  of 
lallway  for  which  my  capital  h»d  been  raised  are  not  made.  .My  complaint 
is  that  the  iir-  c:  rs  ;  lake  «  call  upon  me,  and  use  my  capiwl  to  pay  you 
a  dividend.  «hUe  neglecting  to  make  the  Tower-bill  eitcnsiOB,  and 
that  they  are  going  to  Parliament  for  an  eatcaiion  of  One  In  wUeb  lo 
as^  that  line.  Am  I  toundeiitaadfroatyonr  leilerlbntyou  wish  to 
nb  m  childm  that  yminiay  put  a  Utde  aioi*  inlolbt  packota  of  yoan  T 


1  qnile  sac  that  yon  ahonldpicfcr  getting  jCj  i«e.  perhalf-ycut 
atacklO;fa  Sabbat  I  eaBBotnodantand  how  yoa  eaa  acifamly 
roe  in  the  way  yoa  do  when  E  aa  timpfy  cndenvoaring  to  keep  my  own 
property  intect,  and  am  trying  by  legal  and  other  means  to  prerent  yoa 

from  robbing  me.  How  true  it  is  that  none  are  jo  bhi/d  as  those  who 
uviVsee  !"  Another  highly-rcspcctahic  gcntiemas,  a  permanent  Itolder 
of  stock  in  the  company,  thanking  me  fur  what  I  have  done,  widies  to 
know  what  cottaa  I  mean  to  adopt  in  ihofjatua.  I  haw  aaid  in  sap^ 
that  "1  attended  ameetingon  Satmday,  ntoHheqawtiomwa  illiwimil. 
Some  of  the  parties  present  favoared  the  filing  of  a  hill  of  disooveiy  an 
the  best  iiMde  of  getting  .it  the  facts,  and  coniidcred  Oat  it  is  our  duty  to 
ascertain  ho'.v  much  money  ha»  been  p.^iil  away  out  of  capital  hy  way  of 
dividend  oodct  the  guise  of  K.elk  penalties,  and  to  endeavovr  to  make 
the  directors  personally  responsthle  for  tha  itpayment  of  that  money. 
On  inqniiy,  Ifonnd  that  these  paitin  wan  wady  lendeia  of  money, 
eKbcr  vpon  the  aecoilty  of  ahaiec  or  ipaa  Mntaicai  taA  I  cis 
have  nothing  to  say  agaiaat  that  fin  bsgrond  lUs,  tbatmy  efigithaa 
been  to  stop  improper  payBCMi  in  the  fining  and,  mlesa  t  aa  nda* 
taken,  the  chairman,  personally,  is  not  adverse  to  this.  I  prefer  an 
in4«pci;i  Jent  inquiry  into  facts  by  sharebold«rs  themselves  to  an  expensive 
litigation  ;  at  ail  events,  I  think  it  15  our  duly  to  try  that  first,  and  if  the 
shareboldea  as  a  l>ody  refuse  to  grant  it,  we  can  then  seek  far  help 
from  the  CMitof  Chancery.  My  personal  friends  with  wlkom  I  luve 
beeanctiog  i^ee  with  me^  that  it  it  avchfaeliar  that  wnshonMsinitnnd 
see  bow  the  neiet  aeeonnis  are  made  np^  dun  to  ruA  headlong  hiinlaw, 
necillessly  damap!  the  company,  and  at  last  secore  only  that  which  may 
be  obtained  by  moral  fores  upon  the  board  without  any  cipensc  and 
with,  I  believe,  perrcai;eiit  advantage  to  the  company  iticU  I  have 
undertaken  the  past  proceedings  with  great  rcluctaoce,  but  the  forced 
constructiob  put  upon  the  32nd  cUoae  in  the  Act  of  last  sesaioa  by  the 
directors  lef^manoaltamaiiw,  JfthapaitqfftBBhadbecBpcsniitlaAto 
go  on  arae^ longer ttecotnpaay  woold have  beenidaed in craHl^  tfee 
shares  wonld  have  &Uen  enormously,  and  the  loudest  complainsntt  WmU 
then  have  been  the  very  people  who  are  now  foolishly  and  wrongfidly 
abusing  me.''  Another  correspondent,  who  says  that  he  personally 
interested  in  the  company,  and,  like  myself,  deeply  interested  for  others, 
remarks  with  considerable  force  upon  my  statement  as  to  wear  and 
tear,  &&,  and  sends  me  ignies  to  show  that  I  has*  oraoMad  that  part 
otnyeaaelnnqr  paUiihed  letter  i  ay  aasnr  la  thai  "dAom^the 
same  point  itraek  aa  that  baa  attack  yoa  aa  to  repairs  and  depredatiou, 
dreaaslanees  tie  named  wMdi  make  HatrapoKlan  woduag  an  excep* 
tion  to  the  t;eriera]  rule,  ncA  only  in  the  way  r.ainc.l  Viy  you,  bat  on  the 
other  side  ^  wri!,  T}..-  constant  pulling  up  under  the  inAaetice  oi 
breaks,  the  constant  runninj^  over  the  whole  of  the  line,  and  othei  cir- 
cumstances which  I  cannot  now  Bsae  are  poiaia  lost  tig^  of  at  a 
lule  in  dealing  with  irear  and  teai  j  and  hafiag  aqfidf  baoi  chaiiaaii 
of  aiailway  with  two asctieMof  lyflOcakqgaadi,  tqpnwhicb  valid 
nvaMions  stopping  indat  In  one  £vito  and  a  few  lapM  tiaint  in  the 
other,  I  know  by  experience  that  the  wear  and  ti^ar  upon  the  one 
bore  no  proportion  to  the  other,  even  wiicn  iakca  U}x>n  the  principle 
of  mileage.  I  quite  admit  that  this  is  a  scnous  question,  but  as  at  present 
advised  I  an  unwillingly  compeUed  to  adhere  to  the  statement  nsade  to 
.nc.  The  moit  seikns  qaeatioa,  however,  in  rehilloa  lotbe  ICatropaiiiaa 
it  tlia  large  aaeontof  OMney  whid  hat  been  niaod  for  one  pi]r;>rse  and 
expended  for  aaolher  pniposo— a  good  dealof  it  la  aakmt;  up  past 
dividends— whereas  the  interest  upon  the  whole  amount  so  Fti»c  i  has 
been,  I  am  told,  regularly  added  to  capital  account.  Since  my  leitci  «  as 
publi«hed  I  have  had  given  to  me  much  informtti  ^n  >  f  a  most  startling 
characlerastocspcndituie  apon  lauds  and  buildings  not  as  yet  shown  in  the 
accounis.batIdonotwiUiiMlytakeaUIhearfKCMt.  laball, howtier, 
make  inquiries  and  if  I  had  that  the  flaletientt  made  to  me  caabe 
verified,  1  will  deal  with  them  at  once.  I  was  rather  amused  at  wbat 
yoa  suggest  as  to  my  duty  to  give  my  friends  advice.  If  yoa  wHt 
r«Ml  the  letter  ;i|;aiti  yoa  wi'1  ice  that  1  reUed  in  1867  upon  a  state- 
H'cnt  lua  l-'  I  )  :iir  to  the  a:ic£:ations  in  Bloxam's  suit.  My  in- 
fon»iant_  cr.hcr  mi  le,!  me  for  a  purpose  or  did  not  know  the  truth. 
My  .idvice  \v  r  nly  .is'-itil  the  other  day— /.r, ,  nt  the  end  of  last  year, 
when  the  siutcs  iiad  gone  dow.i  to  par  j  ami  until  the  cr>!9pany's 
accounts  were  published  I.bardhr  know  Imw  1  conid  av.trt.nu  fac.^  for 
my  guidance  in  giving  advice.  My  friends  bongbt  at  itiy  and  if  the 
asked  mc  now  wlietber  they  should  cell  or  bold,  I  coaU  haaa  llttte 
difTtculiy  in  ded«Bng  wbat  they  shonid  do;  bat  at  thsj  aia  BMaoT 
businni  anil  can  iudge  for  themselves,  I  cannot  very  well  aeewiffi 
shoulii  vuluritff-r  a.^vice." 

I  have  m  ihe>c  answer?  siihrtantially  replied  to  at;  tlie  points  soggested 
in  ilic  whclc  coriLSpHMlcnce,  and  must  leave  the  matter  ■Here  for  the 
pieient,  with  the  hope  that  great  good  may  come  00'.  oi  this  mo«t  un- 
happy and  to  am  onpleaaiat  aadacii,— lam,  .Sir,  yonr  obedient  servant, 

„,     ^  \.    ^       ^  G-  SALISBURV. 

olnnaber,  Chester,  MaichSft  iMg^ 

THE  COTTON-  TRADE  ANDITS  INFLUENCE  UPO» 
RAILWAY  STOCK. 

TO  THE  EDITOR         THB  "  BAILWAV  NEWS." 

Sir, — The  alarming  state  of  the  cotton  trade  in  this  country  bat 
be(»me  a  question  of  nttiotial  importaacew   The  sabject  it  n  vast  oa^ 
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too  much  so  for  fall  diicussi  >n  wilhin  ihr  I  nii'.-,  o?  a  fin;le  letter  ;  but 
it  contains  orf  clrmf  n1  iif  :!-»»r«'<t  jo  vitil  to  m.'.r.y  r  f  vo.-r  readiis  thit  . 
I  tru>;  >Mu  wi'.l  r.n  i  s,  .10  ■  ■■  I  .1  k'.v  itm.irks  upon  tliis  suUjiC.  , 
II  i«  but  too  pUiijiy  evident  ro  all  nho  have  tiVca  llie  trouble  \n  • 
ttlMlr  tiM  queition  thai  om  mi  oenwMB,  BM        dviing  the  AaicttcaB  | 
VBT,  were  the  prospect*  of  tte  eotwn  b94c«i>  difcoungini;  n*  at  ibe  i 
present  time.    Dmng  the  Anietlaiti  war  scatciiy  and  d«^tnie*«  of  thi-  ' 
nw  matetijl  were  Utoagtit  to  be  the  chief  cources  of  our  mUfonuncj, 
and  that  when  the  wnt  was  at  an  tni  our  tro-.il-k:;  wo.iH  ci-n-?  ;  bm 
now  the  caoJe*  of  liislicss  arc  more  nunieiotis  an'l  rfeej  ly  ."tattil.  We 
haTC  not  only  to  do  battle  with  our  o^d  er.cni:c;>  of  the  cutton  Intn  re— 
dearth  and  hijh  pricci— but  al»o  with  a  mojt  f  jrmiJablc  for^ei^n  cim- 

CetiH.m  abroad,  anu  a  diiconiented,  ineffectivf,  though  very  expensive, 
lijojnnj;  diss  at  hrnne.    The  adoption  of  the  principle*  of  free^rade  i 
has  thrown  open  all  our  colootat  markets  to  oar  fofcign  ilvalt,  fcat  ' 
ftovided  them  with  Brttii4  OMde  imciblnerir,  end  siill  supplies  them  | 
«itb  OK  CMtlft  And  at  ihMeh  that  were  not  enoush  to  give  them  j 
mfideiK  adwtace over  us  ia  the  race,  we  have  rc-.idlty  n-ti^hted  ou'- 
aelTC*  with  a  "^en  Hours  Bill,"  wtiich.  by  cripiilinj;  our  manurac-  ' 
fnren,  make*  our  iuc<-«-:?  -r.  tV?  rac*  all  but  l-oiie  sss.    Th;  rrsuh  i« 
thit,  unless  4tr;  s  L.in  be  Ji".  bcJ  t  i  ■.  'isce  Us  f>n  »  level         rur  f>rfi^!l  j 
COm|>etilon.  ai: '  bLjon  I  lUc  rcaon  n!'  s.irh> nr^avouuVli  cond  tioiu  as 
those  "with  "111. h  wr  a-e  now  ".ar:  .-item.- L  i  y  i:>e  Pi-..>ii;ii  st'ikr,  the  | 
gradual  decijac  ind  tanal  extinction  ol  our  cot:  jn  trade  appc:.ri  only  a 
question  of  time.  .  ,   ,  -  j 

Ibe  effect  of  thu  npon  rsilway  traffic  ii  eully  foretold,  and  is,  indeed, 
allHi^  qiflUCllt  in  that  of  the  Lancashire  and  VorklUrC  lUllway. 
lAich,  Mtwiihataodini;  an  additional  mileage  compared  Willi  tut  ^ear, 
Jiatabown  a  steady  decline  for  some  time  pist,  b  in  paisenfers  and 
BMKhaiidiae.  It  is  possible,  if  not  probabv.  tin!  wlini  ihc  Ircc-trade 
mania  has  snbrided  we  shall  nish  in?o  th?  uiher  extreme,  and  proclaim 
an  export  duly  nji'^n  coali,  iron,  ar.d  maclrr.ety,  under  the  idea  that  it 
will  protect  our  toanufactuters  and  pre»«rve  our  trade.  Should  that 
happen,  the  cottoQ  trafrc  will  scarcely  be  improved,  b«l  that  «f  «od 
and  iron  will  be  greatly  dintinislied.  All  railwaTI  in  th«  United 
Xi^>dom  will  be  influenced  moi*  or  lea  by  this  disastroiis  state  of 
mflain,  but  more  especUlly  thoaa  wUeh  depend  upon  die  success  of  our 
cotton  trade  for  their  buiineWi  ItlMt  been  thought,  or  rather  hoped- 
for  none  but  the  roost  MICldlMI  COOld  have  dreamt  such  a  thing— that 
the  maouticturets  who  are  now  compel^ctl  t  d  cloiciheit  mi!!' would 
invest  their  spare  cap,;il  in  railways,  .is  h\%  iAitn  t.ise  in 

previous  times  ;  but  for  tlie  same  reason  wlii;h  c  jiuMls  ihem  to  slop 
th»\r  works  they  wi  l  avuid  invcstinj;  ii)  tJ'.osc  railways  whicl>,  like 
themselve*,  are  sufTerers  from  the  depression  of  '^««  JJJ^r"J|°"* 
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KAILWAY  NOTES. 

The  Act  for  the  Regulation  of  Railways  passed  last  session  protided 
that  "  After  the  i»t  of  April,  1869,  wery  company  shall  provide  aad 
T~»i*«i"  in  working  order  in  every  train  worked  hy  it  which  einki 
I  and  travels  more  than  twenty  milaa  withoal  lloppiliff,  Mch 

u  of  communication  between  th?  passengers  and  the  ser. 
i  «f  the  company  in  charge  of  the  train  as  tlic  Board  o(  Trade  may 
approve.  If  any  company  make  default  in  c  >:uplymK  with  ihii  «:t:ioa 
it  shall  be  liable  to  a  penalty  not  exceeding  /  lo  for  eacli  t.ise  of  defatill. 
Any  pafjcnger  who  makes  use  of  the  said  means  of  commuoitation 
ivithout  reavinablc  and  sn'Tidi-nt  cause  shall  be  liable  lO  a  pOWlty  IKK 
exceeding  X> 5- "  The  lioard  of  Trade  have  eatcodedtba  ' 
to  aiferd  fwtbOT  oppottmiqr  for  tmiiaf  thn  aMntt«l  tbn 
atdm^tted  to  the  oooipraiei. 


 1  having  impoced  upon  railway  companies  the  duty  of  provid- 
ing smoking  compartments  for  tho  coovenience  of  those  who  wish  to 
indulge,  denng  a  j  mrncy,  in  t-He  •' fragrant  weed,"  it  might  have  been 
expected!  that  the  praciits  would  l>e  confined  to  those  carriages;  but 
suchhaa  no^  been  llic  case,  and  n  11  -  1  ;  omplaints  conlioue  stilt  to  be 
made  m  vanom  parts  ol  the  couuiry  of  the  trequcacy  with  which  the 
rule  ii  broken.  The  North  EasUm  Compaiy  are  Uhiof  active 
mcasiuc*  to  lappress  the  practice,  and  the  example  which  tlM)r  are  aet- 
tbi^  la  aboat  to  be  very  generally  adopted  by  other  oompanies. 

The  new  imn  of  j^450,oao  of  Great  Northern  preferenc*  stocic  is 
to  be  allotted  «a  the  9th,  in  the  proportion  of  5  per  ecu:  10  il-.c  unginal 
ahareholdrrs,  5  per  cent,  to  the  k'i,  and  5  per  cent.  i<i  ihe  U  s. 

We  understand  that  the  Intetnalinnal  Financial  Society  have  been  re- 
quested to  undertake  the  ttaistration  of  the  Frie  Railway  tiiate*  in  this 
country,  and  that  an  announcement  to  that  ettect  will  ahoitly  be  made. 

The  advocates  for  the  purchase  by  the  Government  of  the  Irish  rail- 
im  ■»  Btill  actild^  «"Mnd  in  promoting  the  object  they  have  in 
We«efBfbniNd  fhat*  meeting  of  the  Irish  Railway  Committee, 
,  Jttd  members,  was  recently  held  at  the  Marqn-.s  pf  C!anncardc  s, 

I  It  VWiS  resolved  to  solicit  the  signatures  oi  tho  iiee:s  connected  by 
property  with  Ireland  and  the  Irish  meml/Cts  of  I'atliflmcol  to  liie 
docnment,  impressing  upan  her  Majesiy's  Government  the  importance 
of  introducing  a  meaiure  on  the  basis  of  the  second  report  of  the  Irish 
Railway  Comwission,  with  a  view  to  oT 
railways  snbstanlial  redactions  of  Cun^  iimoi 
unity  of  managaaiMiti  E^h9  aMshcn  of 
aigaed  the  meinoriaL 

Wc  have  leason  to  ICBOWthllt  Ihe  general  court  of  proprietors  of  the 
Hudson  Bay  Company,  which  wa«  convened  on  Wednesday  week  lor 
the  consideration  of  the  ptopo-al  of  Lord  Granville,  the  Cclonnl 
Misiiter.  to  surrender  to  her  Majesty  all  the  company  s  lerruori^ 
rights  III  Rupert  s  Land,  and  in  any  other  part  of  Biitly  JWOph 
America  not  eompriaed  in  Rnpett's  Land,  Canada,  aad  IMtHb 
—  .  .-•  ■", until  Weaneaday  next. 


the  }tli  of  April,  will  only  assemble/n? /I'rsad 0»  Ihii dWi  « 
adiosiracd  until  Friday,  ihs  9lh  of  .\prii,  wh»  Ut  cOiadCfftl 
natim  wiU  be  muDe),  aad  aedoubt  ooodniOed. 

It  tMibawil>fSfifl'y  anncianced  that  the  accounts  of  the  Great  Western 
of  Canada  for  the  half-year  ending  the  31st  of  JawHry  hut  jiutify  the 

b  >*rd  I  I  recommending  a  dividend  at  the  rale  of  5  per  cent  per  annum 
(tee  01"  income-tax,  rcverving  ;C3,ooo  for  the  renewal  of  ferry  steamers, 
and  cariving  forward  to  the  current  half-year  £i,n^-  This  dividend  of 
5  per  cent.,  against  4i  for  the  corresponding  half  of  lut  year,  i*  a  t 

fact'^ry  one,  .md  shows  improvetnent  in  the  position  of  the  company. 

T'.c  dircclors  <;\  the  North  Eastern  Railway  are  inviting  tendera  for 
Ihe  con>tructir,n  nf  ilie  Sal;bt;ra  extension  line  of  about  four  ondslME 
milei  HI  length,  also  for  the  constniction  of  the  branch  from  Pdaw  l» 
Jarntw  Of  ebou  eiz  uid  thrtfioUeaialtiig^. 

The  f.l'owing,  on  thepeCTlkreadperlH^oiigOMdBQteicaBdMagrf 
the  >l3i  Chester  roaiketaduriBclheiwit  month,  it  Hom  Meifn.  KOBCR 

bar'j  isr  and  Brother,  and  it  offini  ft  bjr  DO  means  encouraging  prospect 
f..r  tiie  r-ailways  which  derive  a  laife  portion  of  their  businc«  from  the 
I.anc.->.^liTe  cotton  trade  -.—  "The  samff  «n«atisfactr.ry  itate  of  business  as 
has  characterised  our  market  for  xveial  months  past  continues.  If 
any  favourable  feature  has  presented  luclf  u  is  that  of  a  farther  «do|». 
tion  of  •  short  time,'  which  has  reduced  the  p-r  i  tuclion  immensely  ;  bnt  it 
brings  ro  •nbstntiiia!  relief,  as  spinnen,  manufacturers,  and  shippeia 
alike  oper.-,::-  at  a  I  ss.  U.r^i:  traMaetiOM llwotH OPT  fim  haw  bw 
conducted  f^r  50  years,  but  we  have  never  liMWn  H  anainialMa  ftBd 
perplexing  a  state  of  bttWiew  as  that  whidl  at  meet  exists.  However 
iniutions  It  may  prove— and  mof*  directly  10  tofhe  operatives-there 
can  be  no  immediate  relief  unless  by  a  more  extensive  adoption  of 
'  short  time,'  or  a  '  toul  stand-still'  for  a  time,  and  until  the  stocV  of 
cotton  in  Liverpool  be  largely  increased,  and  its  value  reduced,  ur  ihcre 
be  a  material  advance  on  prices  abroad,  .\-  locreasirg  re'i.nice  nn  the 
'short  fair  of  this  vear'?  American  cotioti  crop  has  inducfd  a  'cw  to 
operate,  which  1.  ;,'p.-rt..rr.y  absorbed  the  diminish^  pndn^int  Ite 
result  of  such  traj^siciiju*  may,  however,  be  regarded  as  dOdlitHll.  r«- 
lowing  on  Liverpool,  prices  have  further  advanced,  and  rule  «>  the 
accriaiale  from  2I  to  S  P*r  cenU  higher  thar.  at  the  end  of  February. 
Astolheloture,  no  opinion  cms  becflend  with  aef«jr|  bom  jmeiit 
appniaMM)  however,  the  ennent  nica  eie  YSkAy  »e  iOBe  tiac  10 
be  folly  niintaincd.''   

The lapld  T-togress  of  the  railroad  across  the-  .\mcncan  Continent  is 
a  raattertbat  is  not  looked  upon  wuli  unalloyra  iccM.f,.  of  satislaction. 
Itisarrentwor);,  ro  doubt,  but  ii.s  cost  wiU  \x  u.  proprtrtion.  fhe 
d.rec:  b.n.  ats  will  lie  ciiicflv  reaped  "i  the  west,  and  already  this  is 
beci  in  ■-  a  4  .  jr; .  o:  hcafl  buining  and  jealousy  in  the  east,  where  they 
gruuil  le,"  r,  >i  unnaturally,  over  fio  «OMih«  o«lay.  We  read  inia 
Fecent  number  of  the  A'w  Y>»*  Wkmt  Ott  *e  concesston  of  lanAi 
tothecofflpwiiaab  eitiawted  it  wymfi»  tOM,  while,  if  the  300 
Mla-nwriortai-befatelhe  Hmm^  pae^ttlbey  are  I'fly  iodo. 
the  stmawiUbe  Citended  to  100,000.000  acres  more,  and  all  this  ex- 
cludVe  ofhameoee  anbddies  in  money  •-'ITh*'?  •P"'?," '"f . 
tlian  commerce  or  setiUment  in  the  wind.  The  Paahc  ^road  is  not 
merely  meant  to  be  ibe  shortest  line  irr  m  new  YOTK  to  9aA  FaaacUeoii 
hot  it  is  meant  to  put  Awn  Moiiaonisni.  ' 

Three  compensauon  cases  were  set  do»ti  i^t  trial  in  the  Court  ol 
Sctti  n  at  Edinburgh  during  the  past  week.  The  liraUaeewM  hiajglt 
aeains-  !hc  North  British  Company  by  the  wile  and  daldrai  of  «  ma* 
nameJ  N.  «.  who  was  killldottbe  ptCTof  Baroiisland  in  October  kat 
by  b;.  na  cr  ushed  between  «ie  bulfeia  of  two  wagons.  On  the  case  being 
called  in  court,  it  was  state-1  that  ai:  arrangement  had  been  made,  the 
company  paying  £vx>  and  expenses.  In  the  second  aise,  the  Caledonian 
CompanyVire  deleoders,  the  action  beinjj  brought  by  Mr.  I-ogie,  cona- 
mission  BRCnt  in  Glasgow,  for  persoiial  injuries  received  in  a  coMuion  et 
Fhanfiwt  Station  in  October  last.  Damages  were  laid  at  i,2,0O0,  IMC- 
th„  cns=  aUo  was  airanijed  l.elore  iomg  to  trial,  the  pursuer 
acc-p-c  i  Z43t>  1"  ^'f  damages  aud  expenses.  The  thud  caJ 
that  0;  William  A.  Inglis,  com  dealer,  Musselburgh,  who  ponoea  W 
GUsao*  aod  South  We«em  Company  for  injunea  ivMaiMd  «t  tM 
Dumfries  Slatian  OB  l6th  April  last,  when  the  afternoon  train  from 
Annan  eameilrtoe«Ui&ftWiA:he  pilot  eogma 
/I  «iaOk  and  alter  okKliialoa  Tuesday  the  juqr,  who  wereendMed 
tUlomand  «  halL  owwdad  ^750^  with  evcMca, 


Ui  (teoiaeofXiUs 


Acorrespondentinformsuithat  the  worksontheSotherland  Railway  are 
already  maWi!;  r^pid  prflgress.  In  fact,  it  is  generally  believed  that  a  v«j 
short  time  would  su*ce  to  complete  the  surface  vrork.  d  aL  svho  appWed 
receive  !  empiovmeni,  but  as  yet  that  has  been  rtstlicted  10  the  butfaer- 
landsh  rf  peciple,  (ur  whose  soccial  benefit  in  this  hard  season  the  wodB 
were  originally  commenced.  Even  a  number  of  them  complain  ttatOi. 
yet  they  have  been  unable  to  aeene  woik.  Those  who  have  bad 
DcrienM!  in  nulway  works  dechune  thia  to  be  the  most  easily  coostructe* 
pertence  in  r«i«y       ^^^^  and  some  affirm  that  the  earth  works  wdl 

*  ,000  a-miU.  If  all  the  materials  were  at  hand,  it  is 


line  thqr  hoveaeMapy 
oot«Dtt«et*ihtti^a,< 
bdtavedthellMB^ 


  he  fioiah'ed  in  a  twelvemooth  I7  the  people 

ofthe        ■  "   

The  Diimltt  A<h>erti!tr  states  that  arrangements  were  being  made  for 
a  ioint  agreewfnt  between  the  HifiMaiKl  Great  North  of 
Railwavv  The  facr,  we  ur.dcr'^ta^li,  is  simply  ;hat  the  two  coropa«IO 
ari- Tieeotiating  for  a  wint  purse  agieement  with  reference  to  thecw^ 
relative  truTic  at  Elci".  Keith,  ar.d  Grantowo.  The  effect  of  this  wodd 
b,  to  have  the  traffic  sent  by  the  shortest  root*,  and  the  eamvom 
w  ou;d  cease  to  uodoUd  CMh  other.  The  matter,  howeve^  MjnJ 
finally  arranged.  Itli  IMt  OOtCWCj  "  •""1..''^ i'll,  "* 
lat^Am^  GoBpaay  eve  to  tmk  the  Uonyshiie  Kadway. 
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rivl 


r  f -.he  Toui  nay  andjoorbisc  line  has  been  fiied  at  7s.  5d. 
an.;  6i.  on  the  preference  sham  of  thr  c:impiny. 


on  liio  f":t  .^m.L 

The  dividenu  warrants  ot'  the  I'eniuylvMU  .Central  and  ibc  I'liiladel 
and  Erie  roadi  mim  COBMCf  pqmot  tttlwoflMWOf  MCMr*. 

Wij^ns  and  Co. 

A  ha]r-yea>!y  dividend  of  £l  15s.  per  share,  being  at  Ik*  Hie  of  7 
per  cent,  per  annum,  is  advertlted  a*  now  pajrable  on  dMihant  of  tiie 
Meibonme  and  Ilol  son's  B.iy  rnitett  Railway  Company. 

The  directors  o(  I'lc  Dun.it'Uiv;  arnl  Wsteptk  Railway  Company  have 
declared  a  dividend  of  jC-  'os-  P<^f  '.hare,  !e*i  income-UJt,  payable  on 
ihe  jth  init. 

The  Great  Korth^ra  Cumpany  have  oUained  the  Abandonment  of 
Railways  Act  powtr  to  abaiuion  the  Enfield,  the  Hornscy,  and  the  Her!- 
fold  ana  the  Die»weU  tranche*  proMCted     tbem  tome  lime  tince. 

The  Bclflim  fiMicni  Jnoctiaa  »«•  MOMiaeed  tha  nqrawiiL  «t  the 
gBew  of  ftfscn.  BactofJiett  aad  GoUsdnudt,  of  no  diriaaid  of 
IL  9d«  per  share. 

Tke  number  of  pMteagert  conveyed  over  the  Metropolitan,  the 

Jlelropplit.in  District,  ihf  Hanimi-r.^ii)!),  «nd  the  S;.  T^'lin's-wOv>J 
|tai;K.-jys  oil  Easter  Monday  was  140, 57?,. 
Mr.  Henry  Cole  Si?k,  post  oilicc  cleik  in  the  noil  van  at  the  Abci- 

fele  accident,  has  recovered  ^1,000  damages  agaiBtt  tlw  fiowdqw  and 
T<nth  Western  Railway  lor  mjuriet  received. 

A  singular  accident  recently  occurred  on  tbe  Erie  Railway.  A  pas- 
KQger  train  wastiavelling  at  a  rapid  pace,  when  a  Mr.  Buckley,  who  was 
rontiitt  u  Ike  window,  was  strpck  by  a  rul  which  had  beta  UMuled  dia- 
MmIIjt  OB  e  licight  train  pauing  in  an  opposite  diracliMi.  One  of  his 
net  was  ncaily  cut  off,  and  he  died.  Several  other  persons  were  injured 
•t  the  same  time. 

The  progress  of  the  smaller  cities  of  the  Wcstt-rn  States  of  America  is 
amanng.  Pistol  shots  by  day  .ind  r.'.f^hi  aic  Ircquent,  but  trade  and 
development  are  little  interfered  with  ay  tuch  tacidents  as  these  ;  and 
as  the  village  cities  are  peupledup,  the  pioneer*,  shunning  their  fello.vf, 
kec[>  poshing  westward*,  seeking  new  "locations."  "You're the  second, 
nan  1  <.><;n  tbuUli  Dani atif 'tliiitaboitt  lime  to  wbook  out 
«eticil^  y  '  U  the  stand iog )o1c*  of  (be  "  bontier  ban"  egijjiit  each 


glorious  play  of  Ikbl  Mil  Airfe  over  an  unduUting  ar*^  water-worn 
rounlry.  thickly  wwUd  iriA  pttn,  stretching  awav  tc  the  limits  ot 
siebt.  SwelyeaaieaMmiriUlMfbondpieMnayol  daminincMineot 
SoegtorioatTdleyi,  and  fcrniac  a,  witter  ci^plr  for  ^d«j.  ' 


BANKS,  FINANCE,  AND  MISCELLANEOUS  COMPAKIBS. 


Tbe  Skipton  and  Wharfedale  Railway  Company,  promoted  in  1S65 
at  a  means  of  opcnin-i;  o-st  CIclUi,.:  an  !  S  lat'.  Pjrham  from  the  south 
by  routes  compcticf;  «'.;h 'tiL- cs:.\blL-ljt:d  cjuimuniiiUna  in  possession 
rtf  the  North  Eailern.  iias  c  ■mc  to  irrcpAr.iblc  t^ticl.  Hemre  V'ire- 
Char.ccllor  Sir  K.  Malin*,  on  iiicsd.iy  'ust,  .in  ;i;i;'l;cAtion  to  wir.d 
up  the  concern  was  beard.  There  were  only  37  shareholders,  holding 
JWtoo,  or  about  oi>e4bimciii)i  ot  the  capilal  aniboiind  to  be  nbed. 
Tbe  Vke-Chancellor  made  die  order. 

A  New  Railway  Pass.— A  conductr«T's  diitv  on  the  Pacific  Rail- 
load  involvi^  cert.Tin  personal  risks  peculiar  to  tbe  Far  WesL  A  gcnlle- 
nan  who  hii  recently  pused  over  the  road  lylates  a  scene  he  witnessed 
OD  one  tram.    The  conductor  told  a  rough-looking  traveller  that  he 

wanted  h:*  fare.    "Th»  yo'x  do,"  was  the  only  am-Wf-r.  Thecon- 

dnctor  persiited.  lu-n-'s  my  {SISS,"  said  the  ti;tv<  !li;r,  pr^iCT^frn,' 

a  he.ivy  revolver  at  the  officiai's  head.  Another  huge  teltow  tnterpused 
at  this  point,  presenting  a  piitol  to  his  fellow-passenger' !i  temple  with  a 
menacing  looic.  "NoacMlluit,  strancer;  fair  play,  shell  oat."  This 
■ettled  lEenatur,  ud  tbe  fine  was  paid. 

Gaslight  and  C«kb.— Tbe  report  *t«te«  that  tbe  taunedkte  resuit 
of  the  le^iklatlon  of  last  session  had  been  to  reduce  tor  a  time  the  profits 
of  the  undertaking  i  but  so  far  from  causing  oermanent  injury,  the 
directors  were  !?'.i;;.!:n','  cf  fi-'nrc  pro-iperiiy.  Th?  fjilinfjo^of  revenue 
which  was  dir-:  :rly  l^:^ora^>!L:  !n  the  Vi'-ci:  f;rrat  i..niic»  — vu,,  increased 
cost  of  coal,  ilc-ueajed  value  piuducU,  and  i^isctivu  of  rrnla's — 
amounted  to  £l\,32S  in  the  half-year,  beii^  itaelf  equal  to  a  dividend 
on  the  company's  present  capital  exceeding  3I  per  cent,  per  ainsuir.,  und 
tfiBdbeelon  with  legietaaiieaDee  that  tbe  balaaee  of  profit  available 
•laMed  flicm  to  rKoamwnd  a  dividend  at  the  lale  of  4J  per  cent,  per 
annum  only.  The  cost  of  coal  was  only  to  be  reduced  by  tbe  disuse  of 
the  present  stations  and  the  removal  of  the  manufacture  to  the  new 
works  authorised  by  t!i  ■?  eorapany's  private  Act  of  last  session.  The 
manufacture  of  ga-  w-^u]  '.  commence  s:  t!.c  omfxiay's  new  works, 
Bedttftn,  tsM  liff.f  titan  the  middle  of  n^'x.t  yr-ir,  Thr  cipt'.nl  account 
showed  tViit  iyS^.aio  had  been  f.Kpcndrd.  The  revt-imr  account  iot  the 
half-year  ending  the  iltl  of  December  last  showed  that  ;^l5Itll9  bad 
been  received,  and  i£!i3a,Sb  capeaded,  taaiinf  a  naleemK  bafanace  of 

;fl8,246. 

Railway  Fmorw  nt  New  Sotmi  WaiM.— Tte  7$mei  cow 
•pondent  nyi **  Some  days  ago  I  took  a  trip  to  Mount  Vitlofia,  the 

larthest  point  we  can  yet  reach  by  railway  westward.  As  an  engineer- 
ing work,  the  laying  of  tlie  permanent  way  up  to  that  height,  which  is 

4,  JOdft.  ah'^re  fhcl»v;l  of  ihe  s^-a  at  Sydney,  sml  about  80  miles  disfant 
from  the  city,  reflects  the  hii;hrj.t  credit  upon  ti.e  G.jvtnimenl.  There 
may  be  some  romn  lorrqjiei  '.hat  Feli's  method  uf  scaiing  it  jnt  Cenis 
was  not  adopted  in  preference  tn  the  iiurn^;,  Arc,  which  is  procJuctivc  of 
great  lou  in  wear  aind  tear,  b«il  .Mr.  FelMiad  not  performeti  his  leat 


1  was  laid  out.    The  1 


tbe  pieaeat  lamimu  waa  very  striking, 
up  around  the  station,  and  the  most 
in  which  were  ubserrable  drays  tnd 
loaded,   and   men   nnl   hors^  in  s'rik; 
huge    load>  miiI    w'v.iji    hr.'.  tnvell 

mdcs  tn  thi*  }Xnikt.  Some  were 
some  werr  unloaded,  while  wa^;an 


:  00  turning  out  at 


bet  tillage  hail  sprung 
picture  prescale  i  Itself, 
loaded   and  un- 
ranfusion.   There  were 
1    over    hundreds  of 
witting    to   be  iinload^t?. 
emptied  of  their  woolly  wcall 


It  is  slia 
;nd  the  linuida- 


Great  W'KSTWUt  BaMK  <W  ScOTlAin*.— The  only  btij^tloo  in 
which  tbe  hfi'^''  ia  now  engaged  is  the  action  against  the  directora 
fvit,  Mr.  ■WOKamBaSH'*  trustees  and  Mr.  Tames  Baird). 
before  the  aecounUnt  n-imcd  ty  the  Com:  of  Se^ntr  n, 
tors  are  unable  to  say  «htin  hi5  Uhou-.i  a:c  likely  to  terminate,  tn* 

Tut.  CRErnT  Fom  ikr  of  Fm.i.am!  prnpoic  to  issue  /aoj^ooo 
dclxrtuics  t"ur  completion  of  Hclg  an  pal4ie  works  w 
C.inal,  in  which  the  company  are  mtcrcstcd,  ar,d  upon  Wlutt  p*y  WW* 
expcndcJ  l-nrtc  portions  of  their  capital.  It  is  prapeOCd 
secunuci  Uiaii  bear  interest  of  S  per  cent,  per  uuniB.  PfJ***  ■■■■ 
yeariy,  with  coupon*  attached,  and  that  tlMV  alnl!  be  entitled  also  to  « 
bonui  of  10  per  OML  on  being  paid  olt  ifco  » to  be  effected  by  half, 
yearly  drawings  of  ;t30^O0O  each,  to  commence  on  the  ist  of  JanasTT 
next,  the  la»t,  which  would  be  for  £y),ooo,  to  take  place  on  the  is;  of 
July,  1S72.  They  are  to  be  sss^ied  m  .rams  of  £100  and  izc  each,  and 
to  be  mid e  payable  to  bcsrcr.  .  .  ■. 

East  Indian  CREDtr  and  Finance.— The  debenture  and  depow 
debts  have  been  entirely  extinKui.shed,  and  with  the  tri9il|g  eWTtiim  01 
/788  the  company  have  now  no  liabihti«  whatwer.  Tie  ^»  o» 
240,000  was  returned  to  the  sharehold era  during  1868,  andtte  ( 
anaouni*  that  other  /at^ooo,  being  at  the  «««  of  £t  per  Aare, 
bepMbacktoibesBOBtbeSth  M  ApriL  The  agents  ezpc^  to  be 
aUelo  nalitt  /S0,ooo  hi  Ihe  coohb  of  the  year,  which  would  return 
£2  108.  a  share  more  ti>  the  proprietors,  and  wool i  make  tos. 
returned  out  of  £  10  a  share. 

Pkm  =  H  American  Land.— The  .^.ilei  last  year  h.ive  l>eena:an 
avcMRe  i.f  6s.  4d.  per  acre,  as  against  i  js.  2d.,  the  aTert-je  of  tf«  year 
liefuie,  b;it  this  was  accounted  for  by  the  sale  ..^f  a  large  tract  wmch  waa 
not  arable  l.xn  :,  but  only  of  value  for  the  limber  on  it.  A  dividay  Of 
£i  per  -bare,  uay^le  on  and  after  the  lolh  tnit.,  has  b«eiide<teed. 

City  OFWCEt— At  the  meeting  of  this  company  on  Tne»day,  the 
report,  which  waa  adopted,  statetl  that  there  was  a  gradually  increBsuig 
improvement  in  the  rental,  which  now  stood  at  /;34.7*7.  "  "jga"* 
/31  JOO,  and  was  mainly  due  to  the  opening  of  the  Lombard  Excti  mije 
aifi  News-room,  which  had  been  a  great  success.  The  office  ^  unlet 
waddatoducc  a  rental  of  £2i,490  P"  anncm,  and  tli-  ch.nrniAn,  Mr. 
Alderman  Dak^,  --i'A  he  had  no  dorsht  with  the  passir-s  away  at  tbe 
present  comn.ero.il  .t.igiiiti  m  ;h=^«  nf-.iccs  ivuuM  find  tenant*. 

UsivtRSAL  FRivAlt  Tti-fctiKAi-H.— The  gross  reccipu  Tar  1909 
amounted  to  ;i:i9,6So,  and  the  working  cxpemeatottbe  wnc  period  to 
j^ii,335.  A  dividend  nt  the  rate  of  3  per  cent  waspaid  m  beptcmoer 
Ust,  and  a  dividend  at  the  rate  of  4  per  cent,  for  the  half-year  has  be«l 
agreed  to,  making  a  dividend  of  7  per  cent,  for  tbe  whole  rear^  Tbe 
chaitnau  Mid  the  oooipaqr  bad  beea  in  n^gotiMioa  with  Ow  Gowi» 
roent,  and  be  bdieeedlt  waa  dulr  teteotloo  to  aoqniie  the  lyiten  <* 
the  coTOi>any.  , 

ipST'iM--  I'ATtK  OM  IK.RV.— Cieilil.TS  arc  rctp-.ued  tr.  send  tne 
partiei;ls(^  of  their  clainu  la  the  ofiicial  licjuhlaior  at  Maociiester,  hlM** 
yd  ,-.(  May,  the  ai-t  of  that  month  having  boea  ay|loinlnd  llf  Viee- 
Chancellor  James  for  adjudicotiilg  upon  ihcm.   

iMPKRiAL  (;AS.--Tbotepeitil«lwtbi«theti»wetta»fl*  a«ooaa. 

pany  during  the  past  als  nenlba  bad  MMOled  ia  a  pio«,  eBaHing  "o 

declaration  of  dividends  at  the  rate  of  7  and  10  per  cent,  per  annum  on 
the  shares  entitled  thereto  ;  the  amount  drawn  from  the  reserve  fund  to 
make  good  the  dL-f^ciency  <if  t!i.-  entiie  yenr  tS'>S  Mi-.K  ^6,763.  There 
hnil  been  an  increase  d'  ^51  on  the  r.t.-  rental  as  ccimp:;ted  uitU 
1867,  htit  a  .1.2crca've  nf  I'^'j'j'}  on  t!ie  receii  ti  Irom  the  sale  of  coke  and 
tar.  A;i:)l;c,it;Lin  li.nd  heen  renewed  tu  rarluimcnt  l  it  powers  to  laiM 
additi  ni.  capi;.\i  and  cooitnct  new  works,  tbe  preKUt  biUottmay 
volunt  inly  to  meet  some  of  the  oljuliuni  laimlitlMnit  theAttoi  iootk 
It  fucd  4«.  per  i.ooo  cubic  feet  as  theftatflic  »udawtor  T4Handieea% 
except  under  ocrtain  ipeeified  conditions ;  tuhetitatcd  an  inqnur  before 
competent  tWiamlailmMnt  in  tbe  place  of  a  leCercnce  to  Quarter  SoMon^ 
as  the  mod*  wbacbjr  any  further  redaction  in  price  might  be  enforced  ; 
and  propoied  to  appoint  property  qualitied  reieret^  tn  determine  ^'.hat, 
under  all  drcumitancvs,  ought  to  be  the  qiial.ty  and  punly  of  the  ga* 
supplied.  After  .in  interview  with  .Mr.  lisight,  as  I'rcsidcut  ol  the 
Board  of  Trade,  thcboarti  had  every  reason  to  hope  the  UovemmMt 
woulil  not  .-.-d  ni  viiilatn.g  the  contract,  upOB  tbe  ftith  Of  wUcb  the 
shareholders  liad  subscribed  their  capitaL  _  , 

The  Scottimi  PaovniBBT  InaWTUTiON  at  Edinburjfh  have  usnad 
1,00a  new  policia  fottbt  yMV  ■■wing  aS4Ii"7,  and  yieUUng  m  new 
premiums  £ll,jM^  Tbe  poKciei  outsundine  are  for  £^6,410,514. 
Tbe  total  income  WM  £M3*T<i3t  end  the  realised  fund  is  1 1, 4^,015. 

The  Westbkn  Counties  and  Lonuon  Life  OrncE  at  Plv- 
MOUTH.— The  »<  w  business  of  1868  is  represented  by  new  polidei, 
assuring  £iyi,3ao,  and  prodacing  m  am  aaiMai  pwiawa  £itSMf 


were  being  teluailcd  with  all  sorts  ot  ware  rerjuired  by  the  squatters  aini 
tlie  s'urckeepert  of  the  interior.  When  the  railway  is  opened  a  stage 
(utber  on,  tins  temporary  village  will  be  broken  up  and  moved  away, 
and  the  aoUtudas  of  Mount  Vitiaria  will  be  unvexcd  by  sound*  I  baud. 
The  views  l  <om  that  grand  eminence  are  singularly  striking,  and,  but  for 
the  fact  that  tlic  eye  nowhere  rests  upon  water,  would  be  perfectly 
•htniiing.  I  stood  on  some  platfomu  of  rocks  overhanging  sheer 
I  of  1,000  and  1,300  tMt.  and  iram  tbcB  witneaied  fcr  bom  the 


TRAFnC  RETURNS. 
MANConm,  SBimiLD.  akd  Li.ncolnshire.— The  total 
expenses  of  this  company's  railways  and  canals,  including  rents,  tolls, 
duty,  4c.,  from  the  1st  of  January  to  the  21st  of  March,  l8(59,  amounted 
t"  £''17-9*8,  as  against  ;tll3,076  for  the  corresponding  period  0/ tS6s- 
The  1  r  portion  of  the  South  Junction  receipts  accruing  to  thisotmipany 
fr  .1:1  il  L  i5t  of  January  to  the  Mtl  of  March  amounted  to  j^y.Soj,  as 
a,;:ain<^;  /s.oiSior  the coadpondiqg podad of  ittWk ud tbe < 

»o  163.952.  *»•««»«»*»  j£4.43'-      ^      ^   .  ^ 

GKA«i»'IlMJjnt©rC:A-\ADA.— Thetiafcieisilpleonlbii 
Ueetforihe  wedt  cndii»  tbe  (itti  of  Maich  dMwed  Oat  A&St6hid 
been  received,  against  £*Jt*^  CQiraipODdfa^g^  wiiAtM  jt»t, 

showing  a  decrease  of  jfllrSyi*  in  " 
pieltiyUochedlijr 
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July  U«i,  vtimby  fb*  lud  bwiBM  of  Oeold  iwiiMT  w>«  i 
t*  lb*  piwEt  esmp^ny.  tha  op«nrtidM of  llw  ftrnOT  brins 


THE  riflTED  LAND  COMPANY. 
The  genml  meeting  of  the  proprietori  of  the  aompMy  wai  bald 
m  Wediwtdmx  m  the  offlcr.,  Norfolk  rtrwl,  8tr»nS  ;  TiMoant 
Eaxilaoh  in  Ihi-  Pbnir. 

Xto  Saowtiwy  {Mf.  C.  L.  OBrsKigK-i)  huTing  read  thf  notice  eoa- 
WMfWSIMMtMtff,  tc,  lb*  fcHowinR  report  wia  teken  nii  read  : — 

l«»>IIO»h  Saptamber  latt  tbo  oomptuy  oasne  into  pomof.ion  of 
m  OoBtM'Vkta**  Im4  SmIi^,  uAnr  tba  •nBOfemenc  B«Kici!:'ri  in 
Um  ftntiaportoftb*  ttKNtoN  to  tha  aliMafcoldcra  on  iho  31.t  of 

'  trin-liprTwl 

,  .     -  ,  'ing  restrio'ed 

to  Ibe  »h»7»  nnrt  «'1r»Dc<<  butin«H  undtr  iti  capital  rule*.  In  addi> 
liOTj  tc  'n  ?  land  :.!(  o  frcnn  the  eampany'*  pfiadaeaMon,  tha  dnreetor* 
bad  btta  enabled  to  make  the  foTlowinf  eliRtlle  parefaaMi  in  tba 
UBHCad  order  :—"Mmwell.hilI,  oppo9it«  the  Aiaxandra  Palaoe, 
5  ir**'  <  Wet(-hi!l  (PutnPT  Oommor),  Surr^j  ;  SheerneM,  Kent ; 
Wallioffboroagb,  No».  1  and  2,  Nonbsmptonobire  ;  Portitnouth  (Lmd- 
*)f  ^|I»J  B«f»«i«-*oad  {&oyttw  Hull),  Mi  tcjlnei.  i.-«we.l-i%U», 
i  Wvmm-MlB,  MiddlaMS  ;  WiMf.den,  Mir1d]«i*i.  Ko  tima 
ST" S"^  ^  wJlfBtaf  tba  itoci  of  land  to  tba  b««t  aooouor,  and 
tbo  fottire  Mtoaf  attatM,  eitber  by  aUotwrnt  or  aaotioo,  would  ba 
tbo^  of  tVilBMbaRmRb,  Wille»d»a,  WiM-biU  (Putney  Oommon), 
«nd  Fulham-flelda.  Although  the  rampaoy  bad  baen  oolr  »- 
fUt«red  (ieren  inonfhf,  and  thft  aetaal  oparstiona  arteadod  bat 
vrtT  ft  ptriod  Df  ilre  mo^Jt^»,  aj.<i  tbeae  at  the  wont  pero-3  of  the 
aeaaon  for  wUinij  linri,  the  bajine»»  effected  bad  been  to  pT^CiiMc 
that.  »ftfr  clftrirf;  c.<T  •!,«  r„,r,nf  »orklD(  outlay,  and  writing  oif  i 
"'f''  PT'-'' 'J'^  "i^  ]'L'i:iiriiir:ii-y  axpeaaea,  the  direcor*"  vr.-re 
•Babied,  out  of  proUU,  to  declare  u  diridend  on  thp  c-iipital  called  up 
ISito  6  pit  fWt.  per  aDiii:ii:,  free  of  incomc-tii,  aad  to  carry 
■  Ig  111*  nast  pro6t  and  lo»i  »«eour.t.  Ihe  diractori 
clbatllM  ~  ... 
latlhtmt... 
pKMCi  of  every  Und 
•econnt.    Tba  aharea   

paid  Hp.  hid  Vcn  found  (raffloient,  with  the  adraoeea  fnB''the  OoB* 
eerTaiife  L»nd  S  cietT,  \o  rnn-j  on  the  baiiorn  (uceMpfolly.  TIm 
fint  auiiton,  !!«««»■.  Johnjto-:?,  Cooper,  Wutlc,  and  Et«o», 
•Moanlaots  and  public  audi  on,  of  3,  Colenian-atre«t-buildin£i<,  City, 
E.U.  retired,  and  beiof  elipiblp  lor  re  eleftion,  tendered  their  aerriora 
fVMOfBnuog  year.  Th-  d-.rrctOf-i,  in  .xm-Iun  in,  wt'iili:  CLU.ifratu- 
;  aharaboldai*  on  the  r>atif;iDg  reiuit  of  the  ismpanj'a 
.  •nokftth«*apaoa of  tiitr.  enter Uioed  the  eipecia- 

I  tlMttteflaai*  iniii  af  tba  Ucttad  L»nd  Compaay  (Limiudl 
would  ba  e^nally  i^KifMtnij  to  tb»  AtrallftWltfa 

Ibe  Caxaagxs,  it  wfiDc  tho  advpiUM  of  Ifa*  r^ort.  atid  that  be 
eoogratulated  tike  praprieton  upon  the  rerj  Cmwri^  MpMt  the 
yyy*  waa  eoablfd  to  pretentlothem.  Tbeirbaaiw«aoBlypiMde<lly 
eomneoead  on  the  30th  S-pt<>iT>bT,  wh.'n  the  p^tste*  were  t«V-n  over 
nmn  tbo  Coc»o-ri:ir,.  Li-i  l  S.ioict>,  but  it  tat.s;  no-  h*  forgotten  that 
U«  direotori  worke-.i  hsrr]  hciort  ib.r  'j  or-.nf  :tie  two  «fj-i?t!»» 
tkmntoal  workiai  i- :nriitJo:i.  The  ;^:i-!'h«f*  m.m.tcj  i  f  m-.j 
I  ">  "iiffewn*  oounuae,  ai.d  tut  of  iliem  f  .ur  had  »:r,-».lT  been 
"gard  to  the  ihare*.  it  wn»  i;ot  thrir  i:  ••■niton 
'  •  ••^bt^at  ll»  aaoM  time  it  miut  be  borne  la  mind  (bat  the 
iaMildaatyniBk0lhMB«llwg«ddutbemade.  Itaerhad. 

to  WtaM  Nut  bejMd  tba  £S  par  ahwe  it  woald 
not  be  nreeaxry  to  ia«|*  •  Jblthcr  nil.  He  woald  aak  tham  le  give 
the  rlireclore  Oirir  ooatddOOT,  ••  it  wm  only  that  OOBSdanea  which 
conld  make  theaoeicty  proaprr  t  and  :!i<>  T-iridend  to  b»  declared  traa 
•t  Ibe  rate  of  S  per  cent,  n^r  aTinucn,  wl.ii  h,  under  all  circumttanere, 
muat  be  r^<Kard«d  at  a  ci-eat  •urrp-?.  At  the  Moie  timo  Ihi  t  mi^r':* 
bave  dfclar^d  a  biclisr  dividend,  bu'  a«  pradeot  men  th'v  tho'ueiii  :i 
•■fright  that  th«y  ahould  carry  orer  aomethiK?.  (fleiir.  hi-ar)  At 
•a nrat  ueetiog  be  bad  stated  (a*t  a  eaeietr  like  fhn  rMi^ht  tu  pay 
lOpereenL,  and  he  bad  no  doaht  that  it  would  do  ao.  They  had 
wraxtn  a  roatidmUe  aom  (mw*  Unn  MM)  «ff  tba  ptaUninary 
«xpai«M,  wbieh  now  itood  at  £1,600; 

8u>  Lawuvo*  Pam  iaaandad  the  oMtioa.  moarMac  tbat  he  quite 
eonosrwd  u  the  rvraarfaaf  iSb»  ebainnaii,  that  it  wiM  not  libeW  that 
mj  call  would  be  made  Upon  the  ibareboldera.  The  dirr-t.jr!  'ni^ht 
bav  r-  ,  /nei.drd  n  larger  dirideod  had  they  ipr^ad  the  li'gc  •nra 
thev  (»».!  » ritten  off  pi«UmiiMi7  axpnaea  am  tba  whola  j  ear.  The 
aeocun).  waracftirani  UauuMmtwgUi  af  «ha  liuiMliaBaar  the 
oonwany. 

W.  MlSTtnr,  in  the  eonrae  of  a  fi-w  remarks,  adrocated  great  cao- 
tttw  ta  ineeatiBg  in  land,  te.,  and  ubaarTcd  that  he  withnd  to  know 
••JpP«*Ue»  al  bamaa  aad  laad  eompriied  in  the  item  of  £150,431 
M  1w  aaaat  lUa  af  tba  liaUliriaa  and  aaaeia  aoooaot.  He  alao  wiabed 
^  fiSTj''"'  by  aunfcy  pargbMara  on  tbs 

26,858  doe  t«  oomplete  paymenti  af  pletn  HaalM aada  a  eoggeition 
ttiat  the  hour  nf  mr>rting  ehoold  be  itated  in  the  report. 

After  tome  furthi"r  diacuieion. 

The  CKAiKMiN,  in  rrp!y  to  qu?s<:o^a,  aald  that  he  quite  agreed  that 
great  caution  ounht  to  bp  ob'frred  in  the  purchaan  of  honiei.  The 
eatSDs^y  did  not  conficp  nil  xU  purchajei  to  LnndoD,  aithrugh  that 
Wonld,  DO  doaht,  be  their  principal  flald  ol  aclior.  In  the  item  of 
£1S0,431  which  appeared  in  the  aaieti  a*  repreaer^tinp  fp»i«hold  land 
houaea.  oolyfoarboufe*,  reprei*nting  £1,500,  wcro  included,  the 
jaat  being  lattd.  Xba  tate  of  mtertat  paid  by  lundry  purchasera  wua  ' 
U  per  cent.  Iha  aampam  paM  tba  OooaarvaMva  Lud  Sairiaty  8  ' 
far  cent,  upon  all  tba  land  talMa  oiw,  twUt  it  ww  laid  and  the 
•Btcrant  repaid. 

The  report  waa  then  adopted  unanirooujlj. 

The  retiring  direeton.  Colonel  J<-rTi.,  il.!'  ,  Cutancl  Meyriek.  and 
M*.  C.  E.  Keweomen,  were  rc-elrctcd. 

Maart.  Johnatonr,  Cooper,  Wintlr ,  and  Etbui,  the  retiring  auditors, 
ware  rf.elected. 

Kr.  Stau,  in  Ntanuag  thaakt  for  faia  ra-glaotioo,  aaid  tbu  ba  had 


I  gone oarefully  into  Ibe  uct^anla  aad  aaeimliaa,  and  bad  no  naaitation 
>  in  taking  that  tb?;  wore  in  a  (oond  Aaaooial  condition.    He  bad  io*t 
wi:b  the  grmteal  {•aurtesT  and  ajai<tauoi  from  the  o'losa'?.  one  and 
all,  of  the  c:)upftnj.    (Hear,  bear.) 

Votea  o:  ihanka  were  tbi-n  a:  or  led  to  the  rbainaan  and  director', 
and  the  oiHaer^  of  'iie  c^rapanj  w  uli  n,,,.    -  u:!  r  acknowledge  J 

"ib.  Caisixs  Lawu  Oatis&iiLur,  in  returum^  'ibanka,  aaid  tiiai  an 
(zpreiaion  of  the  opinion  af  tba  abarahaldera  like  the  pieaent  waa  ex- 
tremely gratifying  ta  all  tba  aSeaaa,  Ibaywaald  biall  auieua  to 
merit  tba  raoaawl  af  andb  aa 
(aaar,haar.) 


af  tba  aanidaaHM  af  tba 


rRUDEXIlAL  ASiUKANCK  COUrAXV. 
Tti«  general  meeting  of  the  aharahoidan  of  tbia  oomjiaiiy  waa  bald 
at  the  olt'ictt,  Ludfia:e-hi;L,  yaatardayt  tba  Bar.  JaKH  QfUKAVa 
Cbairaian  of      compaoy,  to  the  obair. 

-be  SldKRlBT  (Mr.  Henry  Harban)  ba?i:'.g  read  Ibc  noliDo  cou- 
▼ening  tba  maatiag,  tba  report  waa  laikaa  aa  read.  It  waa  to  tta« 
effeet  that  tba  aa»  fiaiitiH  iMawaf  UM  HMOMad  la  <W,M8l 
tbaaaio«MfirlM7  WiW  «M.aUi  &  ■diftiaa  tba  «wtaa«afi 
•mall  but  raqMsctabla  eoapany  had  been  added,  aaioantinr  to  £16,S78 
per  aMHMi.  The  preonasi  taoama  aawaaied  to  £StO,978,  and  ttia 
clatra*  amounted  to  £67,181,  raiaiog  tba  total  dhbaiwd  tiaaa  tba 
cf  tab'iebmcnt  to  1'  t80,»(i6.  The  aaaaraooe  fund  aiiaiiaiad  to£MI,Ml, 
ugainai  £17'i.!>5Lt,  being  vn  inoraaaa  of  £68,M1. 

Tt<<'  CnAiuui>,  in  mount  tba  ado*>* 'on  of  the  report,  aaid  that  there 
had  be firi  a  new  eocnpanj  eatabiiaheo  .jf-ely,  called  the  "  Progieae," 
but  bn  thoinht  that  if  any  eompanj  rt^aerved  »ueh  n  title  iL  waa  (be 
Prudeucui,  whoso  new  premium  moome  waaao  coutttntj.i  troraaeing, 
and  waa  now  larger  than  tbafe  af  WKf  Qtbar  aawpany.  11 1>  th>agbt 
tbeii  tttle  ooght  to  ba«a  baab  tM  >tWilwlill  Progreta,  ainea  tba 
amount  of  tb^  biiiiima  bad  aaarj yaar  luwaaiiud  orer  the  antaoafe  af 
the  prerlom  yfar,  with  oaarxaapMm,  t»haa  through  eioeptioiaal  alr> 
camataocra  there  waa  a  alight  decreaaa.  Tbe  dinctora  bad 
great  pride  in  raying  that  Ihia  new  premium  inaomta 
notwith«t»Tf!inR  ita  ran  amount,  waa  aeeured  without  any  undue 
inflneni  r,  dmI  without  adding  to  it  the  reaalta  anj  Sre  or  other 
buaineaa,  aa  Waa  a «metim?'(  lion?.  Krithcr  Ind  tin"  crupx-ir  '^nne  a 
larie  foreign  buaineaf,  but  had  contenr  d  itaelf  w^tli  com,'  :i  luiiusia 
in  Ibla  country,  with  peopio  wbooi  ibiy  i»u£ii,  il  rrquiaite,  at  once 
Lay  their  baodf.  (Hear,  bear.)  Tbe  claim*,  wbicb  might  well  baro 
Ven  exp«cted  to  bare  betn  bi^brr,  in  eooi«qaaace  <>f  the  great  in- 
ereaae  of thabminaai, wata  but  fr*ctio<ialjylBawaaad.  Withrvjurd  otho 
amalgaoatiODa  that  bad  noeatly  taken  plaea  with  other  eoupanie!, 
the  chairman  <'vuied  that  lltey  ware  injuriooa  to  tlie  Prudential,  bur, 
on  tbe  oontrary,  l.ad  aeeurrd  to  it  a  largely  increaaeU  and  valuable 
c-iTiner'.ion.  Uaring  defenf?? 'J  t'a'  t-  :'li-  ;if  the  btiJiri  ita  tliii  matter 
n-':sinit  jut-i  i  a'tacka,  wlif  li  be  said  Ui.J  hifen  made  ir.  igooratiee 
ot  tbe  Irui)  atatt  oi  alTiir?!,  ihu  i"  a,Mjt:i,a  went  on  to  aay  that  tli4 
company  bad  e<c'.irf  d  n  •-•■it  »  !^.iti:u  to  their  butiueai  by  ihe  new 
form  of  policy  given,  aifar  un{  abaoiuta  gecuriry.  The  new  hill  iu- 
troduced  by  Mr.  Cxre  in  Parliamaot  bad  the  fullest  auppott  of  ttio 
oompaoy— in  fiict,  their  balanoe^heata  were  aa  near  a«  puaaible  already 
ao  tlia  ptaa  prapaiad  bf  bioi.  Aftv  aama  farther  ranarin^  tU) 
ebairiBaa  candaaed  by  moriog  tba  adaptieiB  of  tlia  raport  and 
aeeotiata. 

Mr.  S.  C.  Witt  aeeondrd  the  motioa,  wbleh  waa  carritd. 
Tba  ratiriog  diraetora  aad  auditor*  ware  ra-alaotad,  and  cordial 
Tana  of  Ibaaia  waia  paiaad  to  tbe  chairman  and  to  tiw  lactotary. 


.'  .'r.  V'.  'u.,  one  of  the  d.i-  ci  i.  U  tbe  trie,  has  given  an  order  fur 
twrrcy-drc  cabi  to  be  built  aitcf  tliC  French  p.-i^ti-rn,  whi;li  will  carry 
^  persons  and  a  reiionabic  qu.mlity  if  h.t^^  i,;:.  il  <  "  -  ■  ■cntioa 
to  convey  pa)seiii;ets  from  the  depot  of  tne  tiie  RaiiroaJ  li>  any  port 
af  loe  city  tor  hfty  cent^  Such  aa  asitcrpriaa  daservas  sucegs^  and  irSk 
nodaabtbe  supported  by  the  public.  It  ba*  been  attempted  two  or 
three  time«,  but  always  by  men  or  comttaoicx  with  sinill  capital,  unable 
to  boar  the  expeoae  of  running  a  mootli  or  two  at  a  lou,  and  re>i«ting 
the  occaaional  mu^nUr  cumivetitioa  of  the  regular  haclcroecu  Willi  his 
heavy  capital  and  indomitable  eamestneu  Mr.  Fisk  will  probably  make 
*h;  cntt  svrtem  s'jc£r«.ifnl.  and  eojiJe'  a  Iwt'.njj  bcne  it  upon  long-suffer- 
in;;  citizen=  ot  Nc-.v  \'t:rk. 

iSkiAiifA^r.— .\  auCttiiiLL  iJ^.PE»^34B^T.— The  Olil  S^,ue 
Gavttt  ba*  the  following  interesting  remarks :—  "  There  arc  very  few 
simple  MliclM  of  iodd  which  caa  bout  so  many  valuable  and  important 
djiMir  paapciticaweaeoa,  WWIaactiBK  oo  tbe  nerves  as  a  gentle 
atimnlant,  it  provides  the  body  widi  Mme  of  the  pitre*t  elements  of 
nutrition  and  at  the  same  time  c>7rr«:tt  and  invigorates  the  action  uf  the 
<ligestive  organs.  These  beneii.-lal  eflecta  depend  in  a  great  measure 
upon  the  msp.ni  r  rf  i's  prcpi-itiin,  hut  of  late  years  such  close  atten- 
tion has  bcfu  yu  cn  t  :■  tl.L-  w  :!:  .\n  1  treatment  of  cocoa,  that  there  is 
no  difficulty  secuiiiig  it  with  every  useful  <]ualiiy  fully  developed. 
The  »in)iular  suce^ss  which  Mr.  Eppj  attnined  by  his  h<itn<itr)pathic 
preparation  of  nowx  Im  never  h«ea  suxpaxscd  by  any  exptfimentaUst, 
Far  and  wide  the  reputation  of  Epp^sCoaea  hM«|M«ad  nr  tba  wipte 
foreeof  it*  o<m  extntordinary  nenti.  Medical  men  of  afi  ehades  cif 
Qipiaion  iia\'e  agreed  in  recommending  it  as  the  safest  an<J  moat  benefi- 
cial article  c'f  diet  for  persons  of  weak  eonslitnlioos.  Tliia  *uperiority  of 
.t  particular  mode  of  preparation  over  all  others  is  a  remarkable  proof 
i>f  the  great  ie«ulil  to  !«  uhtained  from  little  cause;.  liy  a  thorough 
I  knowledge  of  the  natural  laws  which  govern  the  operatinm  of  iji^estiun 
and  nutrition,  and  by  a  careful  applicaticn  of  the  fine  pni|n  r  i  ; .  jf  well- 
seletted  cocoa,  Mr.  Eppa  has  provided  our  bre*kf««  tables  with  a  deli, 
calely  (lavoure<!  hrveraKc  which  may  save  us  many  hea»7  doctois'  bills. 
It  is  by  tbe  Judicious  uj«  of  such  articles,  of  diet  that  a  coastitutHia  may 
be  ^BUbaVy  built  ap  vmil  atrone  cBo^gb  to  lesbt  eeaiy  taodeaer  ta 
diciauk  Hancbedsof  whtlaMadkaBiiellaatni(  aiwmdaiieadjr  to 
^*t3ck  wbeierer  ibare  it  a  waak  poiat.  We  aay  aaeaoaiaaiiy  a  Jual 
by  keepiag  ounelwtwdl  fotiliad  irilb  pwe  bbod  aad  a  pia 
perlyHMimhad  f 
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SSTTUN9  OdVS  OH  STOCK  EXCHANGE. 


COMSOLB. 

MuuiUIr  Sctilcnicat       «.     _     M  — 


Ticket  Dafi.„ 
AccwiMUin 


SHAKBS  iUTD  FORBICI*  STOCK< 


15th  ir-i  :./.fi  A^T.; 


iilonrp  iRatitt. 


CITY.  FUDAY  EVENINO. 
On  Thursdif,  the  tst  of  April,  the  directors  of  the  Bank  o(  Enf!tn4 
raised  the  mmimum  latc  of  discoant  from  J  to  4  per  cent,  »  iiso  of  n  :. 
less  than  1  per  cent.  So  ^xttA  a  rise  in  the  rate  for  h'^rrowrd  capit.il 
was  not  looked  foi,  but  in  .ulvancc  of  \  i>cr  cent,  wa^  expected.  Tlic 
directors,  kowever,  adopted  not  unlv  a  bold  bat  a  ludicioui  action  ii: 
imltiaK  (ha  nt*  at  Mice  to  the  higber  figm  Oo  naar  wcMions 
they  feave  adopted  a  different  policy— that  «f  a4vaBcii«  tte  rate  bjr 
merely  \  per  cent,  at  n  time,  nnd  wnieh  hat  often  proved  more  preju- 
dicial than  othervite.  In  the  present  imtance  the  wisest  course  has  un- 
fli'.ibtedly  beer,  adopted.  Tlie  ciute  of  this  chance  in  llic  cli;iraft<r  of 
li.e  in.Trk<-;  liai  been  recently  iffeired  to  as  probable.  It  atiws  from  ihe 
.lale  tu  a  biri;e  nrnooat  of  American  securities  in  the  rarioas  Karopein 
m  irWcIs,  iKCf.*! fating  the  export  of  remittances  in  payment  thereof. 

ihete  a  Uaiance  of  trade  against  Europe  in  favour  ol  America,  and 
London  is  the  cheapest  and  easiest  market  to  conduct  the  operation,  it 
has  necessarily  been  selected  to  perform  the  reauired  operation.  About 
hall  a  ailUoD  ofcold  haa  faaan  thus  exported  u«b>  thia  narket  to  New 
York,  aad  a  wginar  aomnt  was  to  have  followed  is  (he  course  of  a  few 
ds  Ts,  which  would  have  been  increased  for  some  time  to  come.  A  rise 
ar  once  of  I  per  cent,  in  the  rate  for  bonowcd  money  on  mercantile 
bills  put*  an  ioMDcdiata  nop  for  ume  tiaae  upon  aoy  eateaaive  export  of 
cold,  for  it  ahcis  (he  ate  01  eashaiif^  aad  eaiuea  n  loai  opon  the  (Up- 
mcnt«. 

The  banks,  inimcdiiti--ly  i:prm  the  Ii.ink  o:'  Ln(;l.ii"d  rate  being 
advanced,  raisied  their  rate  of  interest  ailowed  for  depotits  of  money, 
aadlhaaarkitfaciBeMrianHPiiaiyfiiaa,  with  a  leu  pkntifiil  eeMir 
for  thn  miimiiit  nf  WntamlrTiif  diiniimt 

There  is  sow  aboMl  jCl,asa^ono  of  «itd  kiMwn  to  btoa  iiU  tmv  to 
England  froB  Amimh,  «f  whkh  dwot  la  ceaddcted  lo 

be  about  due. 

The  following  la  diA  Bank  of  E^^aad  ictara  far  the  vedc  eflding 
March  jt  I— 


Nana  taaad..  «. 


ItSOB  DII-ASTMINT. 

lOthacStcmWM 
I  ColdCMaatf 


Proprit  ton' Capital. ,. 

Scat  „, 

IPuUic  Dapeuu  (including 
Sacbcquci,  ^viag*- 
tattki,  CommlniMW*  ■( 
Maliiiiul  I>cbt,  aae  1N«I- 
diadAceowMa)  ...  _ 

JdwrPapMlM  ~> 


HAMKfNf;  DCfARTMKKT. 


l.«aii.535 


SMn>a») 


Nu4c»  

IkUl  and  Sitvw  Cola 


Cao.  Foaaai, 
wlien  Qoamnied  with  (he  pre- 


laetease  ~. 
InotaM  ,.. 
OecnaM  ... 
DocTcue ... 


3'<.oJ3 


jCt,au.<KK> 


iC^feeOefoHwafaK 
fiooa  week  :— 

RMt   fj/Bj.liS 

Public  Dip«>i»    7,^91.041 

Other  Depouti       ...      ...  >7i47$,s»J 

Active  CiicuUtion    *j.ett,ja} 

On  the  other  side  of  the  aedoiMt  :— 

Oeveroment  SecuKtics  Zi4.^?.<'53 
Other  S«cumie<  se,i}3,6iQ 

Biilllao  ...     ..  i.o9>.>j] 

ft  wUl  be  observed  Uiat  the  principal  featnrei  presented  in  the  ab>ove 

5t.3tement  arc  ihr  (BrrMtr  nf  one  mill^cm  ?t<f-!inp  in  tl-.r  G.jvcmment 
Securities  Kef.i  b;.'  '.he  !;.mk — jiiiUL-jtin^  tliit  iln.-  t^li-nieeU-ii  nf  the 
Exchequer  h««  been  a  borri»wer,  to  mett  tint  tjujilLily  paymenls  iml 
dinlends,  and  which,  with  a  greater  increase  in  the  Vrwu.r  .Secjiinei 
(«rh)ch  are  mercantile  bills  and  cdvaoccs),  has  caused  an  augmentation 
ia  llw  Hole  CileafaKiqii  of  iKirljr 

a  dectcaie  ia  die  Reaerveof  Notee  of  upward*  of  one  miOioa. 

The  weekly  return  of  the  Bank  of  France  shows  the  follo«io( 
changes :— An  increase  of  .^^7,000  in  the  Coin  and  Bullioo,  of  /la^gOOO 
in  (he  Bills  Discountct!,  >if  ^^940,000  in  the  Noua  in  CiiEtttaliaB,  of 
/ 1 20,000  in  Tre.iiuTv  iulance,  of  /^S,ooo  in  the  Adatoecii  aed  a 
decrease  of  /Cii},S<*>  >■>  the  Private  Ilepoait*, 

Uankcks'  CLKAxiNoaiim— latnm  of  paid  dealing  jQr(hewecik 
•^nilinft  March  Jl  t— 

Thurtday  ..       «.  „.£ia.4s3,oao  '  Ttteadar    ...      ••■      ~.  £tJUKaf 

Fr.Jojr     ...........       -      Wwlaiiihy.„     ^     >.  aj.s(«,oo» 

SMuniay  «.     ^  ...  t«t«6,«c»l 

Mooday  ~  ~.     ~  HMJ^Mal       „  „        /tjf  IM» 

Joair  C  FBcocc  Daputy  lai^actw. 

The  augmentation  on  the  last  day  ol th*  aKHith  represents  the  settle- 
ment on  the  Si'-yzk  Exchange. 

The  Kip<  n  iias  hnjucht  /2  from  Alexandria,  the  La  Plata 

£,1,000  tiom  Km  thr  New  \  ul;  .i  s.ioo  from  New  York,  the  Poonah 
/j6,S6c  frr,i  n  Aiis'.iah.i,  niid  the  L),)ui o  fi2-^,mo  from  the  Wes; 
I:i  liL'S  ;  the  t  .t.il  bein^  Zl59.5'0,  This  ann  u:it'  l.is  been  sent  away, 
nliliiittgh  the  demand  lor  the  Coaltaanl  a  ar.yttiiiig  but  active.  On  ih? 
other  hand,  tome  orders  have  been  r«celred  for  New  York,  and  about 
/233,ooo  in  U.  S.  gold  coin  has  been  withdrawn  from  the  Bank  for 
tt.insmission  thither.  The  Taniora  ha»  (alnn  ifiMVi  (»  Beaabny.  CM 
silver  the  Douro  has  brought  i^a.ooo  ftoa  ihe  Wett  Tndiei ;  tui  has 
been  soM  at  6oJd.  per  01.  standard.  The  demand  for  India  is  not, 
hpwettt,  very  brisk.  The  Tanjore  has  taken  ;^6,56o  tc  licmbiv,  and 
about  £infioo  haa  been  ant  for  ahipnaem  at  ManetUea.   TIm  Donro 


haa  brought  ;tjo,ooo  Mexican  dollata  from  the  West  Tn  lies.  mi  these 
have  been  cold  at  S9id.  per  ot.  for  China. 

Mesm.  B:».':ne  Brothers  and  Ca  have  received  ri.'niiltincei  lor  the 
N;.v  Gr.iiiad.i  d:vi  It-nds  of  £n,oni- 

Mf.^ri.  Stein  Brothers  iniorm  the  holders  of  scrip  in  the  ItalilA 
G  jveiniiient  Tobacco  Loan  that,  as  the  definitive  bonds  were  not  Ka4r 
for  exchange  ajpinst  acrip  on  the  IM  of  April,  it  has  therefore  be«» 
decided,  in  oraarie  pmcct  the  interesi  of  the  Bondholders,  to  postpone 
the  fiiat  dniliiC  (0  ue  totb  of  June  nvb  The  payment  of  the  dmwn 
series  will  taheplMe  on  (he  lataf  Jnly.na  edgnally  in(cndBd.  Aflai« 
ther  notice  will  be  ginnteipceliBf  the  (hae  md  node  of  caceheofMHt 
the  scrip. 

A  Guatemala  Six  per  Cent.  Loin  nl  £yx>,<>x  n-yzk  wdl,  i;  u  <.:j:cd, 
shortly  be  brou^jht  forward,  at  Ui*  price  of  70!,  thrOB|;h  Mo.rs.  Tinm- 
:-  jri,  lioiiir,  and  Co.,  with  an  accumulative  sinking  fund  of  3  [<:  cent. 
l>5i  auuum.  The  loan  will  be  specially  secured  upon  customs  revenues 
of  adequate  amount,  to  be  collected  by  the  boadholders'  aftnk  Then 
has  recently  been  a  strong  demand  for  the  present  stock,  the  booda  of 
which  are  at  6$  to  70^  beSs  a  fresh  rise  of  7  per  cent  for  the  week. 

Mr.  Watson  has  lamed  a  drcular  to  the  Peruvian  bondhoMef^,  in 
which  he  reiterates  his  sutement  that  the  supply  of  guano  is  rr.pi  ily 
being  exhausted.  Ilcadmits,  however,  that  there  ate  still  s  jn.e  '.irgc 
deposits  on  Guanappi  and  ^tatca^•.,  and  states  that  he  is  i(jii  .>.--int  of 
the  enormous  dejws.ti  wliicU  In;  t>ctwecn  Pica  and  ChumanLh:,  which, 
as  sh  iwn  liy  thr  t  lovcrniacat  ^rt-ports,  amount  to  nuDy  millions  ot'  tons. 
He  tliiuks  hovvcviT,  that  if  the  deposits  exist  in  those  plaoea  they  caa- 
not  be  gcit  At,  owing  to  the  heavy  surge  on  the  eoait.  On  the  one  tide  we 
have  the  actual  annqre  eude  bf  order  of  (he  Pemvian  GovemaaeM  j  o« 
the  other,  the  attMlioDBof  Ur.  watwm.  Cooddering  that  there  is  already 
in  hand  a  stock  of  the  value  of  over  /^.oon.oo-o,  an  I  that  thsre  are  yet 
43  other  places  of  deposit,  bondholdeis  w  ii;  il  1  w^■:l  not  to  permit  them- 
selves  to  t.-e  a'jrir.el  into  pirtri^  with  th;:i;  bonis  on  the  t3niii-T,->or!ed 
statement  of  Mr,  W.iiion. 

Not»'it!;«t;mding  the  interruption  to  t'Oiincss  at  the  Stocl;  Kvch.infje 
by  the  Easter  hoild.^y^,  and  adjustment  of  the  fortnij^htly  leltloment  m 
foreign  stocks  and  shares,  prices  upon  the  whok  ut»e  (airly  supported, 
cipeciaUy  forthe  English  Government  Securities,  batdwanddeniiMof 
I  percent,  in  the  Bank  rate  has  caused  general  depreadon.  Cemob; 
from  93I,  ha*edec)iacdt«9af  to9aI.  at  which  tfaeyaren^w quoted  for 


7,!it.»,»JJ 


both  money  and  the  Wi  inn.,  being  a  decline  of  fully  i  per  cent.  For 
the  May  account  they  are  at  93  to  93  J.  The  New  and  Reduced  Three 
per  Cents.,  from  9I|  to  9li,  are  down  i  per  cent  .to  91I  to  91 1.  Ex- 
chc<iuer  Bills,  par  to  prem.  In  Indian  Sccunti«  there  has  been 
scarcely  any  movemsnt.  Tlie  Bonds,  however,  are  flat,  .it  a  decline  of 
5».,  being  at  55.  to  15%.  ntcm.  ;  the  Ten-asid-a-Half  per  Cent.  Stock  is 
at  210  to  13,  toe  Five  per  Cent.  11 to  \  .  and  the  Debentures  103I  to4i. 

The  transactioiu  iu  Colonial  Government  Sccitrities  during  the  pcitt 
week  bava  been  very  restricted,  altboogh  in  most  initances  previooi 
price*  have  been  wdl  mppoited.  Ctaiada  Sis  per  Ctati.  doeed  at 
I04i  to  io5t,  the  Five  per  Cents,  at  93ito  93I ;  Ke«'  ZcahtndFiee 
per  Cent.  Consolidated  Bonds  improvied  to  96  to  97 ;  and  Victoria 
Six  per  C^ts,.  Aoril  arjt'  October,  dose  at  109J  to  lto|. 

The  Fure  .Stock  Market  has  been  dull,  and  the  leading  feature  is 
a  rise  tf  7  per  cent,  in  ("lUatemala  Bonds,  which  arc  tit  6'  1"  7"'  ^""^  ' 
fall  of  ;  p:r  cent,  in  ilonJurai  Loan,  wliiel;  13  quoted  .it  Sy3  to  hj. 
Spanish  New  Three  per  Cents,  arc  i  percent,  lower,  at  3o|to3li  ; 
Tarkish  Six  per  Cenia.  (1864)  have  declined  1,  and  the  Five  per 
Cents.  I.  whilst  the  Six  per  Cents.  (1862)  have  advanced  \,  ditto 
(^100  bonds)  i|.  Veneneiaare  1  better,  at  22  to  24;  UraxiUas,  I, 
at  74  to  76 ;  Buenos  Ayres,  1,  at  90  to  93  ;  ditto  Deferred,  I,  at  5;  to 
57  ;  Equador,  1,  at  1710  17J  ;  Egyptian  (1S64),  \.  at  S<j  t  >  S7  :  ditto 
(1S6S),  76i  to  76f  ;  .md  New  Cren.adj,  i,  a;  17  t.i  lyj.  .A.uitninare 
\  lower,  at  64!  to  65!;  Chihiii  (ihf)6|.  4.  it  loi  to  102;  i'eravija, 
J,  at  7Si  to  7':Jl;  and  Russian  (Niclio.as  Railway),  i,  at  fa6j  to  "l. 

Hin'<  ihirci  throughout  the  week  have  remained  in  •wery  mi«lerafc 
rc'^aes",  .ilthoiijh  in  several  instances  pnces  have  shown  .-.11  upward 
tendeucy,  onsequcnt  tipoo  the  increased  v.»Iue  0!  enoney.  Hong  Konsr 
and  Shanghai  Bank  Corponnon  hare  improved  j£i  |  LoadoB  nai 
County,  £1 ;  and  Loadon  and  Wertnifauter,  £i  101.  Atbioii  Baok, 
however,  have  declined  £1,  and  Chartered  of  India,  Australia,  and 
China,  los.  Bank  of  Australasia,  ex  dividend,  closed  steadv  at  %x  to 
55,  London  Bank  of  Mexico  at  6  to  5  dis,  and  Union  of  1.  mdon  left 
off  at  3(1  to  37. 

Te^efjrjpli  cimp^nies'  shirss  have  tbra^lghottt  the  week  shown  ratlier 
raorj  tiimntis  il'i  isli  and  Iiish  Magltetic  having  improved  £2, 
to  itM  to  105  ;  and  Eiectnc  and  International  to  240  to  350.  Angio- 
Aroencin  arc  flat,  at  32|  to  32 i^;  R cuter'* Tekfrata  remain  itcadn** 
48  to  52  ex  div.  ;  and  Anglo-Mediterranean  at  13  to  uk  ei  di*. 

Miscellaneous  and  Finance  shares  have  reatained  fo  very  nodecate 
request,  and  tittle  variation  of  importance  can  be  reported  thrcogboot 
the  week.  Crystal  Palace  Preference  Stock  has  improved  £1,  to  97  to 
103  ;  the  Seven  per  CenL  Viceroy  of  Egypt's  Mortgage  Loan,  los.,  to 
80  t«i8i  ;  art'!  the  Nine  per  Cent,  ditto,  15s.,  to  95  to  96.  Royal  Mail 
Steam  .sl.ares,  honevcr,  have  ruled  flatter,  and  leave  off  at  a  decline  of 
£\,  at  40  to  42.  Canada  Company  doted  tteadily  at  6a  to  66,  Had- 
son  Bay  Compiajr  at  I3|  to  {,  and  Ffeninsnlar  and  Oiienlal : 
at  494  to  504.   

RAILWAir  MARKETS  OP  THE  WEEK. 

The  somewhat  unexpected  advance  in  the  Bank  rate,  and  io 
depression  of  trade  in  the  cotton  districts  have  exercised  a  contidenUc 
influcnti?  on  t'u*  c  ui  liti  n  of  the  markets  this  week.  The  holiday xsn 
.M  .n  i-iy,  I'.nd  -h-  (ran^iitio-.v  connected  with  the  fortnightly  settlement, 
have  also  tended  to  rc>tr:ct  buiinesa.  The  tr.i:tic;,  siltnuugh  «hfl»ring 
l.u^;e  .ncrea-cs  in  conEe':]iicnce  of  the  Hj,:er  h  lidavs,  do  luit  c  imn.ire 
favourably  with  the  tame  description  ot  tiafnc  Ust  year.  I  iider  the 
eonhiiwd  iaRnence  of  these  circumstances  the  advance  which  had  takes 
place  last  week  har  been  lost,  and  there  ia  now  every  probability  of  e 
return  to  lower  quotations  in  the  more  tpecidabve  class  of  s'ocks.  Those 
stocks  which  have  been  largely  pureuned,  and  upon  which  advances 
have  been  made  by  bank^  erili  cone  Bpoa  (be  market  if  liigh  taiei  of 
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■MMjr  contiaue,  and,  as  U  nwiar  ttc  CM*  witli  alet  of  lotaed  ftode, 
ucy  will  be  forced  upon  *  baa  naifcet,  aad  Am  ante  u  mdue  <!«• 
predion  in  price.     With  one  or  two  exceptiaas,  Mch  aa  Sbcffidd, 

with  its  cxcep'.ionil  gooj  traffic,  Great  Western,  Great  Emiteni,  ud MMM 
oth'ps  tliat  liivc  been  focceJ  Jown  to  a  ]ovr  ("ipire,  there  <loei  not 
•5pp?nr  any  immediate  prospect  of  an  a:Ivanc:,  Caledonians,  which  are 
now  kept  up  by  a  \-ery  extensiire  »pecula:ion  in  Gli5gosv,  are  far  abore 
^cir  iatriniic  v.i'iie.  They  pay  for  the)*ear,  assumim;  that  the  r  icicnt 
wridcBd  is  paiJ,  not  more  tiian  si  per  cent.,  and  to  pay  this  a  large 
•■ooiit  has  ten  taken  ovttrftiw  praajmi  account.  A  ttiMkjnjrinc  w 
nail  a  dMdend  caapot  Ik  wAOt  Ita  present  price,  while  N«th 

v%eMem  tntl  Midland  eia  ba  bought  to  pay  c\aie  upon  5  per  cent. 
The  ran(^  of  fluctnatUMahnxilway  Mocks  during  the  month  of  Match 

hat  bci  n  alinvc  the  avemce,  a?  jhown  by  the  following  table  :— 

R\i!_i*,\v^  I  M.in:h  J.      Hi;;h'r*t.        L'TWest.  Apr.l 

Brigfatrm        ...      M*  M* 

Caloioiiian   „ 

Cmt  Eastern  

Oiat  Knnhcin   

Gnu  Wourn   

London  and  N«nh  Wcfttra 
MuOajKl  ...  ... 

Lancadiirc  aM  T«MaM  _ 


Sonth  Wowra 

BcnrtdCii  tloftli  

Yotfcaia  Wonfc  Uldlaaa 

Em  lainn''  T*  !! 
l^abHilo.VcBctiaA  .< 


4  >  ex  d 

91'.' 


51 

it8 

tt>i 


7< 
35 

114*4 

100*4 
90 

■01 S 

i:.7V 


TTie  markets  to-day  opened  iteady,  and  there  was  a  fair  demand  for 
Metropolitans,  which  at  one  time  tijchcd  IC2,  but  they  relapied  to  lot 
CO  mmours  of  an  investigation  of  the  accounts  ;  Caledonians  were 
alfO  laicely  =old,  and  showed  a  decline  of  )  cn  the  i:..y'i  business. 
Giaat  Etstrms,  Sheffields,  and  .\tlantic  Dcinds  and  Debentures 
wcce  in  redoest.  The  Ctltowing  were  the  doctatg  nriocat— 
Caledoniaa,  78}  to  79I ;  Gnat  Eutem,  37!  to  371 ;  Great  Nerthcm, 
107  to  108  ;  ditto  (A),  109  to  109I  I  Great  Western,  49)  to  49}  exdW. ; 
Laiicashire  and  Yorkshire,  132}  to  123  ;  London  and  Brighton,  4S] 
to  48}  !  Lov'l  r  Chatham,  and  Dover,  16  to  i64  ;  London  and 
North  Wcir  r  i.  iiii  to  Il5i  J  Manchester  and  ShefReld,  56J  to ^6?  ; 
Mftropoliiiti,  tcnl  10  loli  ;  Midland,  li6|  tu  ;  North  Bnnsh, 
34I  to  ;  N  jr:li  Kistern  (Berwick),  102  J  to  103  ;  ditto  (Votk),  gij  to 
034  ;  South  Eastern,  75^  to  75}  ;  Great  Western  of  Canada,  14I  to  15  ; 
<jTand  Trunk  of  f*-«M<<«,  14]  to  15  1  Atlantic  and  Great  WeitamBoiMS, 
33  to  34  i  ditto  Debeatazcs,  33  to  34  ;  Erics,  34  to  34i. 

Meiropditaaih  after  toneliiair  103] lathe  weeic,  have  receded  to  101 
on  heavV  lalci,  aappowd  to  have  been  made  by  a  large  specu- 
lator, who  had  for  some  time  pait  mpported  the  market,  and  who 
endcaToared  lo  sell  stock  at  Maocheater  and  Liverpool.  Owing  to  a 
latse  "  uke  up  "  the  stack  was  aeaice  at  tha  aettlament.  The  advance 
in  the  Bank  rate  wU,  ii  iieapaeiad,  bdng  atedk  tnaafktt  They  tioie 

to-nic'-t  at  loi. 

MidUndi  havo  not  sustained  !!i(ir  recent  tiai^  ud  doat  h>a%ht 
heavy,  at  a  fractional  improvement,  at  1 16{. 

filifllalil^  on  aiiaaiiwIwMiitttt  went  to  57}.  Tha,  in  ctrnimon  with 
otfcarilDdn  ia  whieh  a  tiia  Ma  taken  plaoe,  have  aiioe  drooped,  but 
idBed  t»4ay.  and  cloae  firm  at  56!. 

Oieat  Northern  stocks  have  advanced  on  the  new  issue  of  ^^450,000 
ntferenoe  stock,  which  is  to  be  allotted  at  pario  Ihehoiden  of  original, 
daCmed,  and  preferred  shares— they  alio  dowt04ll^M  t^t  mrtbe 
"  A's,"  and  loS  for  the  ordinary. 

Great  Kistcnu  were  heavily  sold  on  the  rise  intlie  Bank  rate,  but  have 
since  been  bought  on  rumours  of  alliance  with  .mother  company,  and 
close  firm  at  37). 

Caledonians  went  to  774,  but  on  the  refusal  of  the  appli^ntioo  for  the 
intodia  hf  the  North  British  were  pnrchaied,  and  rose  to  £a  To-day, 
«B  <be  vepoit  that  the  Caledonian  had  filed  antwen,  and  tliat  litigation 
would  go  on,  speculators  liw^liie  in  Gtasg'^w  sold  heavily,  arid  they 
c'ose  dull  at  79. 

Lancashire  ar.d  Yoikihirc,  on  continuince  nf  uniatii!.ict3ry  traffics, 
and  eztension  of  the  »lrikc«  at  I'rcst':;!!,  rcir.:,  r.  dn  i  Jiicd. 

London  and  North  \\>',terns  were  aUoaflccted  from  similar canies. 

South  K.i<.tetv.>  ii:i'.r  jliiiwM  r.o il^nlVMM■^  Hm  tMfic  Mt  befa^oen- 
aidered  so  good  as  auuapated. 

ChatlwHW  wwa  JeynnaaJ,  hi  oomoawncaof  aleitodoieatpeenla- 
tive  aeoMuit  They  luntt  iinoe  tallied,  on  a  report  of  satiifiiGtoiy 
progress  being  made  to  put  an  end  to  existing  litigation  and  to  divide 
the  moneys  now  in  the  hand*  of  the  Court  of  Chancery. 

In  Ciilonial  lines,  Westsm  of  Canadas  advanced  on  the  announcement 
c:  the  ^  rwr  cmt  dividend,  but  have  since  fallen  on  sales  to  realise  profits 
and  purcliases  in  anticipation  of  the  dividend.  Trunks  have  been  adversely 
affscted  by  the  exceptionally  Iwid  traffic  owing  10  heavy  snowstorms. 
Telegraphic  advice*  stale  that  the  line  is  now  dear  and  the  tiaISc  is 
resumed. 

Indian  lioes  show  no  change  of  impotlanoe. 
AtlaiHc  and  Great  Weateni  Bona*  and  !>ebentares  advanced  to^ay 
S  aad  t|  Rnec*itN)]r  on  iccetet  of  telegram  stating  that  the  conpcnt  of 
a*  ditiHeaii  bonda  vNct  pud  in  New  Yoik  on  pcacniation.  Erica 
I  no  <baRge. 


London,  ChalteflL  nd  Dover,  £3.S66i  Gnttt  Wnitm,  iC9,887f 
London  and  ITora  Wotem.  £6,aim  North  iMdon,  £tit,  and 
Soath  Eastern.  ;64>5«>- 
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WTI  KLV  TRAFHC  RETURNS. 
The  traffic  receipts  of  the  railways  in  the  United  Kingdu.n  for  the 
week  ending  April  a,  1869,  upon  a  mileage  of  12,936,  aiiDunr  to 
4^762,813,  beinc  e<]ual  to  £$9  per  mile.  For  the  corresponding 
week  of  hist  vear  the  ibmIbii  i>cit  jC<M»»^ ■— harof  tnihaoiKn 
I2,S43,  or  £ss  71.  per  awe.  A  compariionartbe  two  weeksidtows 
an  increase  in  the  aggngatc  receipts  of  j^6S,553,  and  an  increase  in 
the  namber  of  mites  open  of  394.  On  the  lines  having  termini 
in  the  metrop<iIi?  theincTea5C  h.T.s  been — <iti  the  Metropolitan,  ^^2, 853 


On  the  prmripal  lines  in  England  and  Wales  there  has  been  an  In- 
crease on  the  L-.iic.a  .hirt-  and  Vorktliire  of  ^^4,965  ;  on  the  Manchester, 
Shef&eld,  aivt  i  l-  -.:iirr  "!  /."i.ojl  :  and  on  the  North  Eisiernof 
jf'iSSS  )  """l  iScotlaiid,  the  (ilaigow  and  Snuth  Western  sho'.va  an 
increase  of  £S22,  and  the  Caledonian  and  N  irth  British  of  ;t4. 965. 

Lo.vDox  General  Omnibus  Comp.vnv.— The  traffic  receipt*  for 
the  week  ending  Match  s8,  amoanted  to  ;^o,46t. 

GUAT  WnreitK  or  Canaim.— (Per  Atlantic  Cable.)— The  traffic 
receipts  for  the  week  ending  March  36,  were  £i7,sni  Minit 

jft«,iSS-   

RAILWAY  TRAFFIC  RETURNS. 
The  traffic  returns  for  the  past  week  contain  the  passenger  receipts  for 
Good  Friday  week,  and  thus  the  comparisons  with  the  ordinary  week  of 
las:  yeai  a  e  very  good,  but  if  made  with  the  Good  Friday  week  of  last 
yerr  some  of  them  compare  very  unfavourably.  This  applies  especially 
to  itie  ltTi;;htnr.,  South  llastern,  and  South  Western  lines  ;  b-.it  on  the 
other  band,  the  northern  lines,  including  the  North  Eastern,  Midland, 
London  and  Netth  Weaton,  Lancashire  and  Yotkaliinh  nnd  ShaficUy 
compare  well  with  both  wedts  of  last  year ;  the  Gteat  NorthMi  notan 
well,  and  the  Great  Eastern  still  leia  ao.  Our  import  and  export  tf 
turns  show  tliat  the  trade  of  the  covntty  for  Februity  and  MafA  baa 
fallen  off  considerably  as  against  Januar)-,  and  barely  cnuals  the  retnms 
for  the  same  montlu  of  last  year,  and  it  cannot  therefore  be  expected 
that  railway  tra.Tics  vill  sh  )W  well  ;  and  tli.s  state  of  things  will  con- 
tinue, we  fear,  fur  some  lime  to  come.  The  diwrganisation  of  trade  in 
Lancashire  is  a  serious  matter  for  the  wh>  le  country.  Political  afbira 
on  the  Continent  are  very  unsettled  t  and  after  the  ho|ie(al  feeling  which 
was  general  on  the  commencement  of  the  first  qnaitcr  of  this  year  it  is 
unpleasant  to  record  that  we  enter  on  tlie  lecend  qtuiter  with  toadeani 
railway  proipecu  vety  mneh  aiieied  for  the  woiac  llie  Indian  tiaftca 
continue  hignly  satisnctotr  ;  the  Canadian  traffics,  especially  the  Grand 
Truok,  were  very  much  alliaeted  by  snowstorms,  more  severe  than  had 
been  known  for  maagr  jpaaia.  Hie  traflic  of  the  Gteat  Laxembon^  Um 
keepaandldieaaiKMliK  laityear,  bntitnn^tolwdoinc  baltai; 

Leeds. — Messrs.  Wive  and  Jennings  report:— "The  favourable 
traflic  rcctipts  this  week  have  had  a  beneficial  efbct  upon  railway 
loolMioM.  The  Easter  hoUdom  ha«n  niriiiiriljr  Intai  Med  tote— 
extent  with  the  piogrea  of  iMumi^  bnt  we  have  nevefihdaia  had  • 

brisk  iTiirkct.  Calfdonlana  itum  niiie  of  fully  2  prrcent.,  on.lhehtilnn 
of  the  apiilicalion  for  nn  {nteniiot  liytheN  .rLrj  i ntish.  ShelSelds 
luiTc  i>ccii  very  pood,  but  aie  more  steady  trv-day,  the  recent 
advance  liavinj;  induced  some  nalci.  Great  Eakterr.s  and  Londons  are 
i  l>etter.  In  AnK-ni.-an5,  infiirma'.iun  relative  to  .A'.lanlK  and  Great 
Western  ii  cx[>t;iei  ;  meanwhile,  the  band*  are  very  flat,  but  the 
debentures  aie  a  sliade  better.  Erics  show  no  change  ;  there  are 
buyers  in  the  market  of  the  third  mortgage  bonds,  bat  none  oActing." 

Glasgow.— Messrs.  Kerr,  Anderson,  and  Brodle  report:— "Tha 
market  for  local  stocks  opened  baojpanlly,  but  the  be^it  prices  have  not 
been  maintained.  lo  otiiers,  lalei  to  realise  profit  caused  a  ^enenl 
reaction,  which  made  further  pr<wf  ess  on  the  Bank  rate  being  laiaed  to 
4  per  cent  Subsequently  a  sightly  better  feeling  prevailed,  and  atodca 
were  not  so  freely  offered.  Just  at  last,  however,  .selling  has  been 
re*umed,  and  the  tone  is  very  flat.  G-eat  Eu  e.-i:  hnally  marks  a 
decline  of  I3<.  <)i.,  ShefHeld  of  22s.  Od.,  and  Metropolitan  of32>.  Od. 
per  cent.  Caled,jnian  stock  clo»ed  los.  under  its  best  potnt. " 

Manchlsieu, — Messrs.  Lamming  and  llunli.iglin  report:— "The 
transactions  in  the  railway  narkat  dnring  the  p;u!  weel.  havo  for  aevaial 
days  been  unimportant,  the  Easter  holidays  cau^iit^  a  thin  attiiilaTt. 
and  also  retarding  the  adjustment  of  the  fortnightly  aettlenenL 
Easterns,  .\IidLan(ls,  Leeds,  and  Loodona  remain  Mrithont  material 
alteration,  but  Westerns  and  Dovers  are  about  I  ]ier  cent,  lower. 
Caledonians  and  Sbeffields  h.ave,  licwever.  shown  much  ^.clivity,  the 
former  improving  2  per  cent,  and  touching  So,  on  the  stock  being  rather 
scarce  ;  but  this  ad\-ance  i»  considered  vtry  doubtful,  much  uncertaiotr 
being  felt  with  regard  to  the  traiTic  claims  urge.!  by  the  North  British 
Company,  and  which  have  still  to  be  settled  either  by  law  or  aibiin* 
tion.  In  Sbeffidda  a  large  business  has  been  done,  and  the  ttodc  has 
been  in  ttioac  deottad  on  satisfactory  traffic  letiuniL  and  also  on 
miaoan  of  some  eeatempUted  arrangement  with  the  dvcnt  Nortbeta 
line.  At  one  period  the  price  toaued  65I,  the  cental^  going  off 
entirely  at  the  settlement.  York  A  stock  hat  Impioved  in  sympatSir, 
and  alto  on  a  backwardation  being  established.  Metrnpolitan  ttodc 
likewise  proved  scarce  at  the  settlement,  dealers  having  oversold,  the 
price  rectiverin:;  ti  lOjf  ;  hut  the  imprnveinent  of  ;  percent,  in  the 
•^ucjtatiim  has  not  siruc  b<ren  maintained  Thcfudden  advance  in  tho 
Bank  rate  from  3  to  4  per  cent,  caused  a  decline  all  round,  the  entiw 
share  market  being  niiwaid,  mt  SholBalda  MBag  to  SSioaiciliialioai. 
Foreign  stocks  czpetitMed  a  itactianoB  tbe  Keentapeailalive  advmei^ 
and  afterwards  came  again  in  request  ;  but  the  tightening  of  the 
money  market  causes  tnem  to  leave  oAf  bad  (Thursday  eveningly 
Italians,  Spanish,  and  Turks  beingcacb  A  percent,  lower.  InAmerioawb 
Erics  arc  neglected;  United  Smcs  Boada  *  - 

having  more  confidence." 


London,  Chatham,  and  Dover.— We  are  informed  that  the 
representatives  of  the  different  classes  of  tiebenture  and  preference 
shares  of  this  company  have  daring  the  woak  had  landei  their  eoniidaan* 
tion  various  plaaa  of  eompvondai^  beaad  oiora  or  loa  apoo  the  ichaw 

which  we  shadowed  forth  hist  week.  No  definite  arrangement  bat  yet 
been  come  to,  but  there  is  every  reason  to  believe  that  a  scheme  wiB 

shortly  be  matured  by  which  the  line  will  be  taken  out  of  the  control  ct 
the  Court  cf  Chancery,  the  funds  in  hand,  amonntiog  to  ^£300,000,  bo 


Ml.,; 


■1,  i  10,61-, 


Great  Eastern,  l^i.^'S  •  M' -^-i-i'l,  iio,<"p  ;  r,)e.n  Xorthen,  /^i,i6b;  j  distributed,  and  a  termination  be  made  of  the  costly 
London  and  Biigbton.  £hS*9 1  i^adoa  and  Hontb  Westen:,  £3fii^  1  |  at  present  is  doing  M  anch  injny  to  tbe  propci^. 


e.n  Xortheti,  /^l,I00  ; 
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DIRECTORS*  HALF-YEARLY  REPORTS. 


1 


GKAND  TRUNK  OP  CANADA. 
The  following  it  tbe  report  for  the  btlf-jrear  ended  DaeamtwrSl, 
1888:- 

The  fToat  rccripti  upon  the  whole  undertiking,  including  tbj 
Buffalo  »nd  C!;ai--.Til'.m  Jiusj,  have  h^'n  i'Trjfi.liiS ;  lirduc'  (hp  work- 
ing expen'ef,  fiilMBirc  of  rcnewiln  (tiM-:g  iit  tlif  rate  of  5'J'4i  per 
cent,  againtt  63 '50  cf  the  oorre«pon'lL:ii;  h»lf  of  last  year),  .£*-4y,487  ; 
the  renewkli  mnd  improTamenia  of  the  pemiauent  war  and  works  in  1 
Uw  JmUmh  (Mitadtonwcu  .  £l2<;,77a ;  total,  MfMWt  teriag 
m  tTdlul*  a«l  Mmm*  of  £17u,im ;  dediut  low  M  AnHiaan  ewr*  | 
reney,  £48,318)  and  this  radooa*  the  bslMee  to  £186^666 1  to  thia 
■um  haa  to  be  added  the  baknee  oecriad  from  the  act  raranae  account 
•r  laat  half-year  of  £8,835,  making  •  total  belanoe  of  £145,421 ;  from  ; 
tUi,  howarar,  haa  to  be  deducted  the  amooot  of  poatel  and  military 
MTtnae  due  for  the  half-yrar  to  the  poital  bondholdera  of  £IG,171; 
laaring  the  balance  of  £129,250  appliobU  (01  thefolSowii'K  pajmrntr, 
Tiz.  : — Interrat,  1.^0.,  paid  on  landa,  £l,b73  ;  do.  on  mortgage  to  bank 
of  Upper  Canada,  £4, '123  ;  do.  on  loans,  bankers'  baUr.CFf,  pron-.i^aory 
DOtee,  Earopean  exchaufea,  kc,  £4,7tM  do.  on  Britiah  American 
Luid  OgspMiy'a  delMatwm,  £818 ;  de.  on  Montreal  Seeifair  deben- 
tmm,  £816;  do.  am  UaitdBood  dabeatauw,  £1^7001  half-yearly 
iHtriBMteDFMlMditaUMtaid,  ittjMli  MUmOtmiSK  law 
MM*  1mm  0"  fiill). £81,800;  DMMit  Um  laMO  (in  fbll),  £11,860 ; 
IContreal  and  Cbaaplain  Biailvay  Company,  £9,914;  Buffalo  and 
Lake  Huron,  £19,967;  rqaipment  bond  intereet,  £10,779 ;  balanor, 
£27,877  !  total.  £129.250.  Comparing  tbe  results  of  tbe  balf-jear'a 
wolUng  with  the  eorrespondiof;  period  of  1M7,  there  is  an  increase 
ia  tbe  gross  rrrenue  of  £.51,784,  rqaal  to  7'3S  per  crnl.,  with  an 
increaae  in  the  worlting  ri;  ensef,  ricluaiTe  of  renewala  nnd  improre- 
menta,  of  only  £2,181  an  the  increased  traffic  can  itd.  Indeed,  but  for 
tbe  fuEt  that  there  haa  been  charged  in  the  half-year  £5,400  for  insur- 
loathe  ooDpany'a  property,  the  working  fxpeoaea  would  have 
\m  tkm  is  the  aaae  peaid  of  li867,  oolwithoMMHag  ihe  in- 
» af  tnCo  of  Dearly  fftStOOO.  Ikto  aaooatlkc  iuarevee  repre- 
I  the  half-yMr'a  pfeeiinm  ea  a  poHey  whieh  came  into  force  last 
my  for  84,80(^000,  not  only  forihe  eompany 'a  building*,  bat  also  for 
lha  wtMiden  bric'ges  on  the  railway,  the  eloekl  of  cordwood  and  lamber 
at  the  different  staMoDS,  and  alao  freight  in  tbe  warehonaea  and  in 
taamit.  Tbe  lata  aerioua  losaea  by  fires  st  Toronto  and  Sarr-ia  led  to 
tbia  insurance  brinft  fff^-rted,  and  a'.though  (lie  full  riilue  of  the  com- 
pany's property  in  buildings,  (tc,  is  of  t  oume  nol  embraped  in  thi" 
policy,  still  it  IS  brliercd  to  be  •.uilirifut  1.1  iiie»t  all  ordinnrv  r>l,«. 
The  reDowala  in  tbe  balf-v.'ar  aisuunlrd  to  .£126,772,  ngainst 
Ihe  oorrrsponding  period  of  1867.  In  tbia  aan  ia  ia- 
t  a  eiarge  of  £22,747  for  improvetnenta  iit  the  tenewal  of  tiio 

Emaneiil  iraj  and  workr,  an  item  whieb  in  1867  aowoated  to 
7,851,  and  wbieh  was  tbea  charged  te  capital.  Tlie  weiglit  of  tbe 
nils  haa  been  tncreased  from  OSIb.  to  TStb.  per  yard.  The  number  of 
■rilM  of  railway  relaid  with  new  iron  in  tbe  balf-yeer  was  88},  and  the 
nnmb<r  of  new  lies  put  in  was  491,993.  The  large  oatUy  that  hjs 
been  made  for  renew  jls  faaf,  of  course,  reiulicJ  i-j  a  vrry  much  ii;i- 
prored  condition  of  the  linr,  m  if  rhown  bj  the  rpdur'ion  m  the  cost 
of  the  maiijteniir.i~i'  of  Ihf  thucI,  amauriinj  in  the  half-year  to  £6,880. 
Tbe  direo'ora  regret  that  the  rails  ecot  cut  from  this  country  in  1887, 
pinhMOdftaB  tbe  best  makers,  are  nor.  at'cori'ins  to  ths  report*  of 
iba  eospnij'i  engineers,  giting  fatlsfactiot:.  The  direetore  took 
erery  prrcaodon  to  aMore  the  beat  raila  whieh  ooald  bo  aiado^  aad 
anetod  ^aaranteM  from  the  maken,  wlridh  they  are  puitinr  in  fOrM. 
Ik  it  Mtiefafltciy  to  8nd  that  the  email  qoaalily  of  a'eel  rafla  aeot  oat 
ia  1888,  although  placed  on  a  part  of  the  Use  where  the  traffic  ia  Tery 
llMvy,  abow  no  eigne  of  giving  way,  nnd  that  it  baa  not  been  found  ne- 
oeaaaiy  to  replace  any  of  tbem.  Tbe  uvorage  receipt  per  passenger  waa 
6s.9id.,  against  Gs.  9jd.  in  1W7,  nnd  the  arcrano  receipt  per  ton  of 
freight  WM  16s.  8id.,  sgainat  ISs.  lOjd.  in  thr  corrfjpiiL.j:!;  pcr:od  of 
last  year.  Tbe  loia  on  American  currcrcy  lU  j  reuiair.a  m  feriouaitem 
in  the  half-year'y  aooounls.  It  nmounts  for  tho  l»«t  ti\  months  to 
£48.818,  tgaiaat  £38,984  ia  tbe  correepondiog  half  of  1807.  Oold 
iMtaatadioriiWtbohaUfaor  Am  USt  oa  lha  8th  of  Aafaat  la 
188t  OB  the  tlh  of  yofwabar.  SlaMthaaibptaadiiaivalBahBaalSI 
further  declined,  and  it  may  be  hoped  that  the  lota  froM  thia  Mose 
during  tbe  currant  half-year  will  be  further  leesened.  Tha  faldiiect 
lot!  from  increased  pricea  of  labour  and  materials,  on  the  moat  Oareful 
estimate  wbicb  can  be  made,  waa  in  the  bmlf-yrar  not  laaa  than 
£60,000,  and  the  director*  beliere  that  <b*y  are  Justifled  in  sayinethat 
but  tor  the  losi,  direct  and  indirect,  through  the  deprecia'cut  currency 
and  high  pricf a  resultini?  from  the  war  in  the  3'ales,  ilio  r  -mpany 
VOnld  hare  ruHu  in  a  poiiiin:;  I  .  pay  l  aah  diridenda  on  t'-,e  lint  and 
iaaand  preference  bonda  and  atoeke  at  leaat,  and  probably  on  the  third 
fWiMaaM  ttoek  lito,  aiaM  1888.  A  table  •bowtoc  the  gioea  aad  net 
mullat»bwmiBSltaJ>9t»mbncllMymriumii»iean»iej  aad  (old, 
aai  alaa  the  expaaditan  Jafantvela  aad  thadinat Imb  aaatainai  hy 
theeOHiiany  by  the  depMeiatkmof  tbe  Affierieanearreoey.ihowathat 


oc  o:t  the  part  ot  I  He  Bunaijuompaoy. 
iring  to  reprtaool  tbia  proposed  new 
anae,  aflar  aiaeh  Mlhmtioa,  to  tha 
),  on  the  ^kola,  Iw  tha  flnad  Xraak 


the  total  eipeniditare  en  reoewala  haa  been  £838.152,  and  the  lose  on 
Amsrican  euiruaaj  iBfil8,621.  In  the  face  of  (his  outlay  and  loas  the 
total  profit  hst  increased  from  £142,492  in  to  £297,894  in  18GS. 

In  their  last  report  the  directors  called  attention  lo  tbe  fact  that  cer- 
tain bonds,  iasood  by  tbe  city  of  Portland  in  aid  of  the  construction  of 
the  Atlantic  and  St.  Lawrence  Railroad,  amounting  in  the  ag|^e(;ate 
to  8l|50O,0O0,  and  oorered  byaflrtt  taortgare  on  tho  undertake?, 
waoM  begin  to  fall  due  in  December  laat,  and  thai  the  whole  amount 
aid  mature  between  that  period  aad  January,  1871,  and  that  the 


lha  p^awat  of  aoea  (hen  half  tho  anwaat.  Tbe  Oraad 
Vranh  Oranpany,  oadar  Ae  teraa  of  tbe  lease  of  the  Atlantic  and  St. 
Lawreace  line,  is  baaad  ta  provide  for  the  payment  of  these  bonds  at 
■■lari^,  aithar  Maaa  af  tha  aiakiag  foada  or  othetwiM.  Xha 
hMrfhwiHMNraniUafiiBdk  vilhvljok  ta  iMal  tha  half  o<  Oa 


boadt  aet  evmad  by  the  sinking  f undt,  had  to  approach  tbe  anthon- 

tiesof  the  cily  of  Portland  with  a  »iew  of  obtaining  an  extensijn  of 
time,  and  the  directors  are  happy  to  be  able  to  <'.ite  that  an  agree- 
ment baa  been  ooncladed  with  the  city  of  Portland,  under  whi--h  the 
city  undertakee  to  lasue  new  bonds  for  the  balance  of  the  unginal 
is«ue,  whieb  will  net  betaken  up  by  the  moneys  aocumuiated  and  to 
accum  ulalP  in  ibe  sinking  funds  before  1871.  Tbe  directors  bare  m 
prorious  reports  refetrad  to  the  position  of  tbe  aeeond  mortgage  boadt 
of  tbe  Atlantic  and  St.  LawraaM  OoBtpaoiy,  «Ueh  awteMd  n  Afd. 
1866.  IIewaterUngbood*«aMOMatad,iOMaorwU«h«anaoldaa£ 
lha  MBiM da  applied  totaUagaathaoid  boada^athtrtweraaeeepted  by 
holiMMaf  the  original  bondi,  and  lha  llaw  of  peymMit  of  afdrtherportum 
was  extended,  with  tbe  consent  of  tha  boldei*,  by  tbe  issue  and  accept, 
ance  of  additional  aheels  of  coupoa*,  embracing  a  period  of  Are  yeais, 
dating  from  April,  1866.  There  still  remaina,  bowerer,  a  balance  of 
orer  $200,000,  the  beldera  of  whieh  have  refused  either  to 
eitoed  the  time  of  payment  or  exchange  their  hands  for  new  onea. 
After  tho  traiKsi  Uun  of  the  ordinary  huai:iei»  »'-  the  enauing  half, 
yearly  j-hm  iinir,  it  will  he  made  special  for  the  purjioae  of  oonaidering 
a  pro'poTii  tirw  tcrpi-meLt  '.-ith  the  Buffalo  and  Lake  Huron  Ceaa- 
paoy.  Ttie  object  of  that  agreement  ia  two-fold— flnt,  m  aettie  peat 
difliHreaeet,  aad.  ae<ondly,  to  effeetaMraialiaCBBtOfy  atrangomeoU  tor 
the  fature,  and  in  perpetuity  iattaad  of  iM  the  onginal  teei  of 
ttKa^.oae  yeare.  The  beads  of  the  new  attaaMiat  will  be  lead  betea 
tha  meeting,  aad,  m  regarda  the  past,  will  aiplaiB  thaMMlTea.  A* 
regards  the  future,  the  main  feature  of  the  new  arrangement  may 
shortly  be  stated  to  be  the  anbstltution  of  a  flxe  i  hall  yearly  sum, 
instead  of  (»s  at  preteot)  a  flu'tuating  amount,  in  the  form  of  a  pro- 
portionate part  of  the  net  receipts  of  the  two  undertakiogii  -ibe 
management  of  both  being,  hereafter,  left  with  Ihe  Grand  Trunk, 
without  any  right  of  intcrfpreroc  o:t  the  part  of  Ihe  BuffaljOompaajr. 
The  directors,  whilst  not  desiring 
arrangement  aa  essential,  haeo 

oonoloaioa  that  it  ia  dMifabie,  ,  —  - 

Oonaaj.  Tha  aaaaaati  fcr  lha  half-yaat  a»e  aada  an,  aaregtrda  the 
BoCaoaadlakaRanNiOaaipaBj.oa  tha  iieliagof  thaaaira«Na- 
ment  with  them,  aad  of  course  upon  the  aaenmplioa  that  that  agrot- 
ment  will  be  carried  into  effect.  Certifleatea  for  the  arrcaraof  iaUreot 
to  be  eapiuliaed  on  tbe  preference  bunds  and  stDck^  will  be  issued 
shortly  after  the  meeting.  Tha  direetors  hare  ii'.ea.urL-  in  stating  that 
contracts  for  the  construction  of  portions  of  the  Int-erco'.onial  Railway 
havo  heeu  en'ered  into  by  tbe  Canadian  Ooremraent,  and  the  worka 
will  ho  caiamenced  so  loon  as  the  snow  leaits  the  ground.  Xhey 
oLuhrsce  the  following  sfctiona,  sir. : — lOmilee  from  Riviere  do  Lom 
eastward  ;  24mileafrom  lUatifOttObe.  to  neMr  Eel  River  t  27  mm 
fraai  Amhatat  Bidgata  BtNrltill^  Xaaian  hato  alee  faeaa  ia^ 
vitad  for  thna  aiara  ateUoet  of  «ha  Ba^  aad  tha  eoatraeti  aM  ta  ha 
given  oat  OB  the  89lh  of  the  Nowat  nwntb.  Ihay  are  m  followa 
IS  milet  eaetward  from  No.  1  and  2  aeetim,  already  let  1  21  ditto. 
No.  3  ditto ;  24  ditto,  Xo.  4  ditto.   It  will  be  seen  from  this  that  162 
ff  ilee  will  be  let  by  the  end  of  this  month,  and  lenders  for  the  whole 
rf  the  remaining  section*  will,  it  is  expected,  bo  immediately  adver- 
ti'cd  f  r,  ne  the  lutrLin;;-,  i>  tu  I. in-  the  entire  length  of  the  railway 
opened  tor  traffic  no'  liter  thnr.  JS72.    Ihe  work  will  therefore  be 
pushed  forward  with  the  utmost  vigour.    It  u  unncce»sary  to  poiat 
oat  Ibe  important  adrantag's  tbe  coustroetion  of  ihi<  line  will  confer 
open  tha  Orand  Trenk  Bsulway  vben  eoaipleted,  hat  osea  dnriag  ita 
aoMliaelion  a  eoasieeraUe  additioa  to  *h»  trafle,  partieolariy  on  the 
UfiiM  At  Law  nHtBb  aaal  laaalk  froot  lha  constant  movement  cc 
aea  aad  antarlala  am  tha  Onad  Timtk  lailway  to  the  worka  m 
prograae.   Nor  ia  thia  all ;  in  connection  with  the  laterooionial  Rail- 
way a  scheme  has  been  propounded  to  seCTire  a  large  immigration  of 
the  artiean  and  labouriog  classes,  not  only  for  their  present  employ- 
ment, but  for  their  pormaernt  settlement  in  the  dominion  ;  and  there 
is  eTcry  reason  to  heliere  that  ibis  scheme,  coupled  with  the  general 
aitrsctions  that  Canada  now  offcrt  lo  intending  envfirnni!,  by  way  of 
land  graiila,  &c.,  will  lead  to  s  larger  llow  of  emigraiion  to  that 
country.    Sir  K.  Watkin,  ilr.  Blake,  and  Mr.  Young,  baring  offered 
their  resiimations  as  directors,  Mettre.  Oillespie,  Otosvcnor  Hodgkin- 
tea,  aad  Maaait^  hwa  haia  tlaalad  ia  ththrHtad^  aa  tha  aoaaiaatiea 
of  tha  eoBBitlM  ayftiatad  by  lha  ahaiaheldora  at  tha  hwt  half-yeariy 
meeliBC.    Wbilat  atfdiatlj  itoriviBg  at  eolleaguea  the  laat^aaaad 
thrM  gentlemen,  tha  tamlaing  member*  of  the  original  board  eaxuM* 
bat  exprees  thrir  ova  regret  at  lha  Ion  of  their  former  three  col. 
leegnee,  to  whom,  aapadally  ta  Sir  B.  Watkio,  ihe  undertaking  ia 
largely  indebted  for  long  and  valuable  servicen.    Tne  directors  who 
retire  by  rotation  are  M<-isr«.  Furrier,  Meniica,  P.j'trr,  aii  l  Swift  ;  and 
the  retiring  nisiiitor  i§  Mr.  Mcirlund  (Canadul.    riii'x-  ijf  iitlemen  are 
eligible,  an  !  uff'-r  'h.'rnselvea  for  rr-cl/ciini.     Mr.  Hiill-.e,  the  other 
auditor  in  Canada,  alao  retires,  and  tbe  racancy  will  haro  to  be  filled 
up  at  tbe  approaching  meeliog. 

ICtMr*.  B.  P.  Haanalwd  aad  3.  F.  Barnard,  the  enginetra  of  tina 
nmfKBft  fat  thaix  MpaH  to  the  directon^  alala  that— "Zha  nib 
lattiHy  la-rellad  in  tha  VTaitad  Stetee  aad  TDimto  Imte  ptaead 
tnperior  to  new  railt  imported  from  Baglaad.  This  is  a  very  im. 
portent  fact,  as  we  are  of  optniaa  bow  nib  made  from  ores  direct  from 
the  mine  should  hi  better  in  every  respect  than  rails  mado  from  old 
material,  which  from  sueccssire  rehealirg  and  Ihe  mixture  of  different 
qualities  of  iron  must  of  necesaity  proro  inferior  to  rails  made  from 
new  iron  properly  manufactured.  In  fnrmrr  years  imported  £ogli*h 
rails  have  stootl  the  test  of  our  ciimaio  with  success,  although  of 
lighter  seelion  than  those  now  laid  ;  and  we  are  unshlo  to  ur.dtrslaad 

UpOB 

.   .  .    apivad  le 

tanriag  tham  oat  hatior  than  thaw  im> 
ported  dmiH  the  peat  l«o  years.  The  complaint  we  now  make  about 
the  qoaK^ai  Bnglieh  imported  raila  ia  almoat  univeraal  aaoog  all 
laUvay  aoBnaiM  te  tha  Uaitad  fltttaaad  r-^  lha  aaa-lhiid 
or  a  Bib  ot  BiMMir  aMd  laib  U<  la  1888k  1 


wby  English  rail*  cannot  now  be  made  to  atand,  and  must  preaa  1 
jo«  tho  aanal  aaoMiit*  ot  iaoiiHag  apaa  tha  workt  aaipl«a 
aula  nfla  fir  aa  la  Baguad  lanriag  thaai  oat  hatior  than  thaw  im> 
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^ma,  atOM^k  «bt  tvaiBo  it  tbi*  pli 
IM  M  to  b*  mvnl.  wd  iilfcM 


^^nafUJan)  sot  one  nUI  !>«•  b-en  repJat-eti  or  llkrly  to  be  for 
I  place  M  more  tli«n  ordinary.  Some 
I  tfme  Mid  loMlity     tb*  itcel 

. .  _   1  aoa»M«r«bly  worn  nuik  o»i««  oat 

mt  yew.  The  gnterml  eondiHon  of  the  traok  nd  works  m  ^— 'pti! 
with  feimer  yt%n  it  eetiefeeiorr,  but  we  wocM  eiaia  tail  Mor  MMMt 
t»t»ntion  to  th*  qtiwtion  of  the  qaelity  of  imported  reilt ;  m,  uniil  we 
gH  En^liih  mili  to  iten^^,  tbe  itoau»l  oeet  of  renew*!*  of  iron  matt  of 
D»ee»«itT  continue  li*»rj,  and  darin|f  the  preeent  yetr  we  mu«t  incur 
» ttrite  ouiUt  owing  to  tho  bid  qathcj  of  HMWt  of  the  En({!Lih  r»il», 
Md  their  ne»<l  of  being  repleoed  before  I  bey  hm  bMed  «Taa  tbe 


MEBTIKGS  OF  SHAREHOLDERS. 

MUTUAL  TONTINB. 

The  littlf.yoeTlf  meeting  of  lhi>  »«»ooi«inon  wm  held  on  'Wfdnaidtr 
•t  the  ofDce,  Wr stmin«ter-oh»mbi  -1  ,  >[-  M.  SiVPSOir  in  the  cheir.' 

Mr.  81DKBT,  tho  Secretmry,  rc  iii  ihr  r.?port,  whioh  ttoted  lhe(  (be 
iceoontt  (or  the  ynr  iHowed  n  iri  rr  cn  ic  of  it3,SS7,  fron  whioh  m 
ilMim  diridead  of  S  per  cent.  h»cl  beoa  ptui,  l«»ia^  en  ersilsble 
Wm%  IlkMl  wooM  adni*  of  afuther  dtridead  of  Ij^  (x  r  c«dI.  free 
«l  faom-lB.  Uatring  £99  to  be  aanM  forward,  and  mtUng  tbe 
AridcBdfertheyearS4peroent.  I»  mmt  <ha  dipiaiaad  oaadiMaB  of 
the  oonqtaay  tbe  direeton  bad  aCHt«dataiuMiaBOr£lOO  per  annum 
m  the  apeadilare.  A  loheme  for  atiliais|t  tbe  anooeapied  lead  ef  the 
aaeeislioa  is  tbe  tear  of  their  prenitae  by  the  baildiof  of  a  elab  or 
ileeping  eh»mb#T«  upon  it  had  hem  Uid  before  the  director*  by  it* 
promoterp,  »nd  hid  been  ai  prcvM  i  bj  the  board.  The  lebemr.  if 
ame^i  out,  wjuld  yield  a  permaaent  ground  rent  t  >  th»  Hinociation  of 

Hie  VaAiB.yn.li,  in  Doving  the  adoption  of  the  ri  port.  -Atd  the  un- 
Mtiefoalory  recalt  of  the  paat  year'*  operation*  had  1  r  i  iien  from 
W»  Mora  of  tbe  lata  leaete  of  the  rafrethnent  department  sod  frojs 
UM>  BBBliatd  depR**ion  in  eommercial  baeine**.  There  wa*  no 
mmmi  fafa  fca*  by  eompanie*,  enginaer*,  or  other  pMMoa  eooneeted 
vlth  joiat-eiock  oompaniae  or  Parliaventary  nndertekiagt^  aod  it  vaa 

ri  thi*  elae*  of  peraoo*  that  the  a**ootation  depraded,  Tbay  wera 
lalierini;  from  unjait  taxation,  whieb  be  hoped  (o  lee  rrirn  vf  <  in 
1  iLor?  time.  Althooiih  tbry  were  NOeitinK  a  rental  from  thei r  n 
beri  amoantinj;  to  tlo.OOO  ancuallj,  yet  they  had  etill  chamben  uo- 
oeoujued  nhich,  if  le(,  would  jield  a  gron  rental  of  £6,5i>:i.  Hn  *aw 
no  reaico  mhj,  with  relnrninp  prosnerttt  io  oomaMroial  ba*io«*!>, 
thair  rental  ahoold  not  '  utl  It  1:  r  .  i  i,  Tbo  echerae  referred  to 
is  the  report  for  the  bunding  ot  aclub  on  iiieir  unoooapied  land  would, 
if  aicried  oat,  be  rery  nmnaaratire  to  tbe  anooiation  wiihuu:  iis 


J  any  iMponMbility.  He  might  aleo  cay  that  tbe  refreehnteut 
MpartiB<nt»aiaa«latiKth»t«(aio(  three  yoaral*  »  inMoaible 
tHHBt.   Upaa  tka  wkda,  haHiMgbt  they  nugfae  kok  to  lha  fli»ure 
vitD  cocfidenee. 
Mr.  Uau  iwooD  (ooonded  tbe  motion. 

After  loaiaAuthtrdiaooaiioa  tbe  reportwaaadniad,  aada  Totaaf 
to  tfca  fWMtiluded  the 


SCIXDE. 

A  tpeotaL  gnktral  meetiri;  of  \ht»  oompeav  waa  held  on  Toaeday,  at 
tb*  Loodom  TaTern.  to  contulcr  a  propoeition  for  aathoriaiDg  tbe 
director*  to  obtain  an  Act  for  the  aauloMMlioBof  (haaapwwieuDder- 
takiDgtoftlM  oatopnf  iitoaiM]  Mr.  W.  F.  Anmr,  «h*Ohrinn«> . 
pt«*id*d. 

Tim  flawuliiij  hiiliw  iini  llw  iiiillin  iiMiMiilm  iln  ■■iliia 
TheCumuvalaM  ^aafeonlw  hadbiaa  i«BttofMbilb«a- 

holder,  {nforming  bin  of  the  object  of  tbe  maeting  end  the  adran- 
tage*  hkaly  to  ariae  from  the  praponed  meaeare.  It  wa*  exceedingly 
important,  tnS,  if  approved,  be  wanld  aeiome  that  from  that  day  tbe 
t\i:u\-^  protperity  of  their  andertakfng  wotild  be  eeeorad.  He  had 
receired  1,110  prosie*  from  •barehaldern  in  !te  vanoui  uodertakiogi, 
npieaauticg  capital  to  the  amount  r  1  1 ,  :  i.<  ><■  n  faroarof  tbe 
laiolalion  be  bad  to  mibmlt;  and  jdU  >  p-  tv  mis  aiirerte  to  it, 
laptaeentiag  £200  capital.    iHru-i    :i  r  1  r;:,.  m.^-jr  in  that 

fora  waa  mor*  ('tract  from  the  iharehuldera  at  larso  thaa  any  other 
1  gif*  in  tunor  at  the  policy  recommended  by  tha  board. 
MDt  is  MMItiM  between  MOaad  100  prai** 
ttat  eMM  too  ktok  bat  vara  rqoally  is  Ihmw  of  tha  polioy 
if  tbe  fcaaij.  It  ««•  a  paK<7  m  obrian  nd  in  aaoeriaoce 
wfth  eomraon  eenae  that  it  needed  no  farther  argttmant  from  him  ; 
but  be  Mw  a  fiew  gtntl«»en  preeeot  who  might  probably  take  an 
»»!T»T«e  riew,  and  aa  there  had  been  reeentty  an  inwreaie  of  !  ,500  in  ;be 
n  .mbcr  of  ihareholderi  they  miiiht  ri?quir«i  wnie  further  information. 
^^nK  i  aUjit  vae  intended  that  euch  undertahing  in  the  oompany 
jh<>u;  t  be  kept  aeparate  an  1  diitinct  both  an  to  capital  and  rerenne,  to 
that  tha  more  prodteUe  aboald  not  be  affeeted  by  tbe  !^«  profitable 
■adMaUng*.  Tha  Betade  Bailway  wa*  tbe  firet  nndattaking  which 
*to  Mnried  oat  with  great  dtffieoltj,  owing  to  tba  want,  of  laboar, 
vWdthadloba  bro^  bOTiObinnd  a«hat  diatoatftecM,  ham 
fta  ttmg  diday  in  earrriag  •al  Ika  Iwrbaur  voika  al  Zanmohra. 
Ae  diffiealty  of  nartgaMg  tbclniina  had  ntftrrrd  the  trattewbaa  the 
Unewaa  opetied.  Tbeaoatof  the  worku  **«  thereTore  eaeiWbrablf. 
tbe  adTantafse  of  the  propo*ed  lodo*  Valley  line  for  eit*ndii>g  tike 
Seindc  Railway  trom  Kotree,  00  tbe  Indo*,  to  tbe  Paojab  Railway  at 
Moaitati  woald  hare  lh<«  practieal  effect  of  retJncing  the  aTerage  cost  ! 
«t  tbeSeindsUn*  from  £20,000  a-mile  to  iU.CNX*  a-f.iil.-,  be»id. -, 
whec  eOBpletM),  brinK  a  larfe  tralTio  orer  it  to  lhi>  |iort  oi  Karrachee. 
When  that  line  was  formed  they  would  get  rii  of  the  ezpeoa*  of 
wnrkhig  twenly-Ava  mile*  of  *iding(  at  Kotree  to  init  tbe  ri*e 
■aifttf  aftiwiinr  toaia.  Aa  10  tb*  flmill*,  it  wa*  iodiepenaable 
iv  audlu  tfw  Mada  liaak  and  aMking  and  working  tiie  Pan- 
J*  li^B        ba  aqMlir  "mM  fcc  anyag  aMmla  to 


mcko  the  Indai  \a.\"y  when  that  work    wa...  determined 

on.  The  Punjab  Bailway  was  a  rery  cheap  line  and  eaaily  worked, 
being  a  dead  lerel.  It  formed  a  janetion  with  the  Delhi  Bailwar  at 
Umrlttir.  Tba  Delhi  line  pataed  Ihroogh  a  fertile  and  pwaloa* 
country,  and  would  coat  tUfiOO  aAltet  JMi  aadattaWM  M  m 
adraatege  to  gain  by  tb*  aooilnulioB  af  tha  laAto  Taltif  Hm^ 
Nothing  oonld  be  more  lufortanate  for  them  than  to  batatta  aiakfay 
of  that  line  plarad  in  other  bandi,  and  it  wa*  with  a  view  to  aaaOM 
the  cotice«i.}a  of  it  that  they  were  a«kcd  to  amilg^mit*  their  intemta 
into  one  f^eat  undertaking,  of  which  the  Indus  Valley  line  would  form 
a  pact.  Xba  baais  of  the  whole  wai  a  ^'^"''■utee  of  &  par  cent,  per 
annum  on  the  outlay  upon  each  of  tboir  andertaking*,  which,  on 
amalgamation,  would  form  one  uniform  guaranteed  (toek.  Tha 
OoTemment  waa  favourable  to  tiio  Hini  J^amation,  an  i  under  the  cir- 
eamttaitca*  it  would  meet  their  wisbei  and  prootote  the  intareet*  of 
all  oBBtaraad.  HtaoaaladadbriaOTiaaa 
i  n  g  tha  dlNfltaia  to  appi/  f ar  aa  Aot  «r  Paataai 
pany  toaaMlgauato  il*  rarioni  undertakiaga  into  aaa  a| 
after  tb*  patatog  of  the  Act  a*  might  b«  daaaiad  datfaaMfc 
Mr.  A.  DiVAtTX  caoonded  the  motion. 

A  long  diecuMion  aaeued,  lome  preferring  tbe  Delhi  *taek,  othm 
the  Scinde  ii:u\  the  Punjab,  while  it  appeared  tbe  flotilla  waaqoitea* 
good  aa  either  of  them,  having  tbe  aame  gaarantee  and  right*,  in 
addition  to  whicli  thu  Gorerament  held  a  large  interest  init— iWO^OOO. 
In  the  oonreyance  of  material!  for  miking  lh»  proposed  lada*  Valley 
Jicc,  mo  miie*  ID  length,  the  flotiUa  weald  be  worth  ii*  pretant  eo*t. 

Tba  CaAiBMix,  in  reply  to  qoaetioBi,  atotod  that  the  prOxie*  fraan 
the  Boinde  tharehslder*  repreeentad  £U(l,9tdi  fron  tha  dotiUa 


applioation  to  tha 
coooeaiioa  of  tba 


ih.Khotder*,  £178,815;  fitom  tba  Paahb 
and  from  tbe  Delhi  fharahalden,  «S7»«M 

mation  of  the  ai  ~ 
On  a  eltow  of 

f!ret  dis»entitnt*. 

An  opinion  wa*  expre*Md  in  faroor  of  an  early 
OoTeromcnt,  after  the  paeiing  of  the  Act,  for  the 
line  from  Kotree  to  Mooltan. 

Tho  proceeding*  oonaladed  with  thank*  to  tbe  chairnuui. 

WASSjL 

Tha  ganri  mwilagaf  tUa  eonsaay  waa  bald  on  Wedacaday  at  tba 

Londga  ntfanit  Itt.W.  QLuanovM  In  the  chair. 

Tha  report  itated  that  although  the  director*  had  been  able  to  ob- 
tain from  tha  Turkiah  Ooremment  a  cum  on  account  of  the  Torkieh 
guarantee,  yet,  notwithiitanfling  cTi'ry  endeaToar  on  th«ir  part,  both 
olSciially  and  pereonally,  and  the  fulfilment  of  tbe  CDnditions  oi  rho 
L,i^it-r  Jet  iAargft  *tniafe>.  J^c.,  they  regretted  to  annoitoo*  the  oon- 
tinued  poatpom'.nc-iit  of  the  paf  iTirriC  of  the  guaranteed  intereet  by  tha 
Xurkith  OoTernment,  without,  at  they  oonoeired,  any  valid  or  defined 
reaione,  and  in  tbe  ftoe  of  tha  fact  that  the  railway  had  been  efficiently 
worked  for  more  than  two  year*,  during  which  time  (throagiiout  tha 
period  at  tha  year  tha  Daaabe  vaa  apan)  tba  aiaik  had  baaa  rtgolHto 
caRiadbt-waeUyaaab  way  to  tba  aaUibttioa  of  tba  Anatriao  tad 
ZaiUh Oaremment*.  Negotiationa  had  been  opened  with  th<>dire«- 
taralitrtbe  porchaae  of  the  railway,  and  although  th*  directom  had 
eamuraged  them,  they  had  not  been  presented  in  *  tu'Sotently  defuied 
shape  at  preeent  to  ho  lai  i  before  the  sharcholdorf.  The  reiwrt  of 
Mr.  Fel'on,  the  general  Jianager,  atatcd  that  the  fralTic  earninga  for 
the  half-year  ending  81tt  Daoemberlatt  amounted  to  i'2'.\739,  a^iin<t 
€9*>,2Kt  lor  (he  oorjeeponding  half  of  lSi;7.  Tha  ««rutiigt  p«i  Juile 
I<er  week  ;.TcraKed  £H  'Js.  6d.,  and  tho  expenditure  during  the  pa*t 
half-year  wee  i:U8,l>13,  agaioit  £a3,MH  in  tba  oorretpo&diag  hall  of 
U87.  nidaMaiaialhaiaaatotoaaaaltrfhatablaMthaaBftow 
alia  aaadWeaa  aadar  niMt  thalMiMk  waa  fat  la.  to  Aa  lair  aWto  af 
the  market,  and  to  tha  ntf  lioltod  datoaod  te  aani  ia  Waitaia 
Kuropo.  The  eapHal  aaoaaat  raawtoaiad  aa  aiptaditaia  «f 
£8,086,018. 

The  Craiuuax,  in  morisg  the  adoption  of  the  report,  *aid  ha 
regretted  they  were  osable  to  pay  any  dividend,  or  to  annotlnco  that 
!i  I  >  :  i  f  1'  i-Taitory  had  been  arrired  at  retpocting  tho  |:ayment  of 
the  guarui  - I  t  which  had  been  «o  lon^  orerdue.  They  had  «ent  a  me- 
morial thr  u^li  •!.<■  l''::rr:L:ii  >;''ieo  to  the  Tiirk.sli  OuTernment,  and  ha 
waa  toid  that  i^ao^id  i'lun*  liad  some  to  Pans  to  negotiate  with  oapi* 
talkt*  for  forming  a  ereet  eompany  t»  aanr  out  aa  axtoaaifa  ailiMib 
of  railw^  ia  Turkey.  He  went  om  to  nria  and  apaat  aatatal  inju 
iberoiBBapliattoaa  with  Daond  Padiaiaapaatiivlba  Varna SaQ way. 
and  ingidialiaBa  maa  atill  pending.  Ia  ardar  to  mat  tbe  riew*  af 
Turkey  it  wa*  auggeetad  that  tb*  new  oompany  would  induda  tba 
Varna  Bailway  in  tbe  network.  He  alio  caw  the  Miniatar  of  PabUe 
TToikl,  who  told  him  that,  if  tbe  Varna  Oompary  would  tend  some 
c-^mpeteat  peraon  to  repreeent  tbcm  in  Turkey,  "-luld  i.r.':iTf..il>.:  ro 
get  a  O^orernmant  OlBoer  to  meet  him,  go  oror  the  railway,  and  acttla 
all  tbe  cxistii.g  differeneei  with  tbe  cosipany  at  onae.  It  wa*  atated 
that  they  could  (eU  their  tbare*  to  an  Auitrian  cmnpany,  but  tbay 
had  reeeired  no  tangible  uder  for  that  pnrpaae.  Tha  railway  quration 
wa*  a  great  one  and  ma*t  be  decided.  Tha  eompany  had  ample  railing 
bat  flar  «aatod  a*  balal  far  tiaitllan^  aad  aaxiou*  aawll 
to  duUMto  ttafla.  Sbay  aoald  wa*  yaatMa  evarythiag 
reqniaite  if  tbe  guarantee  were  paid. 

I'he  motion  for  the  adoption  of  the  report  baviag  bren  aeeonded, 
Mr.  F.  lIowiTT  raid  the  oorporatton  be  repreeen'od  hel  l  nearly 
30,000  of  the  Varoa  aharee,  and  he  bclioTr d  tbe  ihareMoldera  in  the 
Credit  Fonoier  Company  held  b<-twepn  13,000  and  7,000  mure,  miktog 
.1  ve  3iJ,0O0  aharea  allogi^lhcr  out  of  Ihe  44,000  (barrt  in  the  Varna 
Company.  He  raid  th#  Cred  t  ¥rm-irT  Company  had  feit  Tery  dia- 
aatufied  with  the  v:  i- o.:iTDrrir  of  lljr  rTcsrn,  and  h«  bad  coaeidered 
it  hia  duty  to  wait  on  Iia.ouu  I'nsua  m  Paria  altd  reprcaest  to  ilim  how 
iheTarUib  Qaaaiament  bad  onTarioue  jaitili  idbwd  to  jay  tba 
goaraatoa  to  tt»  Maipany. 
iatba  Ami  ' 


He  explaiaad  OMk  H 
te  tha  OuinaiBl  ta 


Digitized  by  Google 


;6 


THE  RAILWAY  NEWS. 


ApRir.  3,  1869. 


I,  tbt  lajim  to  AMta.  md  other  eonpulN  Iwrini;  nllwtyt  io 

 1^,  nd  cli«r*ud*  to  tttn  Iho  gr^at  cospu;  for  completion  tb« 

Mtwvrkef  liiliraTi.  U«  tbeo  klanli  d  t  ^  »  cooforeoce  b«  bad  witb  • 
bkoker  M  BruMoU  reipectinii  tb«  purcbu*  bjr  tbe  Lombfrg  CompeoT 
of  tbe  Vkraa  Rtilvsr  by  £3  bond*,  worth  £6  in  the  uerket,  for  cmH 
Vera*  ibare,  but  h?  tbc^i^ht  tbej  would  get  better  terme  from  tbe 
SurkiiH  OoTerDiDdU.  He  itated  on  tbe  p«ri  of  the  Credit  FoMter 
Oomfianr  that  f  .ey  vnuld  gire  the  chairffleD  kod  direaloc*  of  the 
Vtrnit  (  MI  p:i  :^  a'.:  I^i  -  support  in  their  power  in  Cblit  B^gOtiltioD* 
witb  tbe  Xurkiil'  Q^TcrameDt.  (Hear,  be«'.) 
i»Ib*  Omubhax  tbiinked  tCr.  Uowatt  for  the  promiMd  eapport,  aa 
bu  auiitaBM  would  be  cf  gmt  Taloe.  Ibej  bad  been  oppoeed  in 
««in7  waf  at  Oonetwlinoploi  even  the  B^as  lUoialor  Mdiater- 
Ibnd  to  prtfwt  tbo  diiMtoia  Mag  paid  lb*  gaaisntM. 

She  report  aad  itatmMl  «f  •aoamto  vara  tiu»  iMiitad  mai 
adopted,  and  Uw  piwwtdiagi  oaaelatdad  wtthttankitotboAaitinaii 
aad  ditaotiiH. 

Dt  BLIK  AKD  EIKOaXOWlK. 

Xiie  balf-yctri.r  troecDi;  wee  hold  tnVlMUidiv  vtakat  Dsblia; 
Mr.  Troiiab  Uoks  in  tbe  chair. 

Mr.  J.  P.  Piu  (Seeretirj),  baring  read  tbe  advarlitaflMOt  MDremar 
tb*  mcetiaii Mst  read  th«  following  report}— "In  tbo  itatciaeatof 
aaowMili  aov  bafort  «ou,  wbisb  to  ptapimd  to  oaaiBmUgr  with  tba 
AolofPailbuBaM  ofiaat  eeedoB,  tba  bdaww  a«aiUb1a  for  diTldaid, 
ineludiDg  a  surplue  of  £79-4  carried  from  tbe  prevbua  aoMBilti 
•mooote  to  £17,075  Oat  of  tbit  euia  tbe  board  aowdedtrea,  for 
tbe  half-year  mded  2<>:li  Februsrv  Itrt,  a  dirHer  j  i>n  (be  capital 
atoek  of  the  OOnpur. 5  uf  ■>  p^r  c^'M.,  ido^mt-Ui,  nf<rr  whicb  • 
ba'iBCO  of  £13  will  rerniiit  la  brauj^lit  lo  next  arcount.  Thil 
am&ll  addition  to  \hf  uiuuUlit'idr;Ki  la  the  n^iMsiulation  of  the  eur{>lu9 
axoanli  carrii.'tl  f^ra^rd  Mcii liaU-ycer.  Ib»  director*  wboitO  out  of 
:  bj  rotttiorj  are  Alexander  Boyle,  Henry  Flu.  sn'l  Alexander 
fuidlaier,  Beqre.,  but  tbey  are  eligiUe  for  re-election.  Xbe  warrante 
te  tba  difidtada  now  daolatad  wiU  ba  torwaidad  to  tba  pcapdatora  on 
tba  let  proibDaL 

Tbf  CaJLlBVAV  nii  tb«  onlj  obierration  be  had  to  make  waf  with 
regard  to  the  dividend.  They  w(>ro  aware  tbey  reeeired  a*  NDt  from 
the  Dublin,  Wieklow.  and  Wexford  Company  £36,000  a  yea',  out  of 
whiob  they  paid  9i  per  cent,  per  annum,  or  4]  lor  the  half-year, 
U.t«ini;  amitU  b>lano<,  wbioit  thia  balF-jaar  eoabled  ibem  to  gire  6 
LDti  -»  i  r  1;  I  r  ceit.  HaoaulmladbjBOTlif  Ikaadoptim  of  tbe 

repon  »iui  drndetii?. 

Mr,  R.  Wabbb^,  jan  ,  jecondtd  tiie  niation,  which  wii  adopted. 
Tbe  retiring  directore  were  r«-«l«etcd,  and  tbe  piocee<liogi  terni- 


BAHIA  AND  SAN  F&AIfODOO. 
Sba  balffNifar  gaaaral  aMotnt  of  tbto  oaayaaj^  waa  bild  on 
Tbmd^atlboImidaittlkTCmi  Ur.  T.  M.  Wravnnr,  1C.P„  la 

tbe  ebair. 

The  report  etatcd  that  tbe  traffic  receipts  for  tbe  half-year  ending 
3lit  December  ctcfed  any  former  reeeiptf  for  &  eimilar  period 
Tbu,  hoxevrr,  i>  )M>ri'.y  attributable  to  tbe  lugur  cropi  hating  matured 
moch  earlier  than  utual  in  oontequRnce  of  ihc  lirj  staura,  and  which 
may  lead  to coaparatirely  diasiniebcd  r.-coipt«  in  ibe  i-n*iung  hsIC  jcar. 
Tbe  expenditure  for  maintenance  bat  been  lower  then  ueuai,  but  tbe 
necrsiity  (or  new  work^  ae detailed  io  tbe  tuiMfiiilandaBl'e  report,  and 
tbe  esceat  of  cott  above  the  eatimate  of  tbe  rojoea  tavui,  Beatimied 
M  lh«  laat  ropoit,  haro  bartbanad  tbo  aipondimra  ot  IbU  baU-7«ar. 
Sba  aaah  bilaiMa  n  London  itnode  at  £S8,484-llii  Sd.,  and  tbaro  aro 
Uabilitiet  which  will  farther  reduce  it,  Xbe  amount  outetanding  in 
Bahia  will  in  all  probability  be  wanted  for  working  tbe  extended  trade 
now  hmpg  carri«a  on  by  tbe  eOmpaoy,  and  it  ia  not  deeir«ble  to  incur 
tba  lois  ill  exchange  which  would  rrealt  from  calling  for  remittancee 
at  thu  monieiiit.  Undi»r  thi»»i»  mrcomitascci  the  director*  r*c«ntBead 
a  diridrml  »'  the  riti^  01  t;>^  p«r  cent,  per  annum,  wliicli  will 
abeorb  £6a,oOCi,  end  i«Me  a  balance  of  about  £3,971  2«,  7  J.  to  be 
carried  to  tb'  woikiog  oapital  aceouoi.  Tbe  direotora  baro  the 
^•••ure  to  acknowledge  tbe  amicable  relationtbip  that  ezl«t<  with 
tta  lonaiial  OaMnmeat,  and  baTo  to  ufana  Aa  ritonboiam  of  ■ 
oanaiaitaH  Jort  ■ada  of  graat  adrantafa  that  of  notobliiiing  the 
^aaipany  to  keep  up  tbe  feneee  along  the  wb»le  of  tbe  line ;  Ibie  will 
baaaartng  of  about  £3,000  a-year.  Tbe  Imperial  OorersBent,  in 
■ecordance  witb  Articls  23  of  the  deeree  No.  1  293,  detedDec^mbrr, 
1S53,  hsTinit  aqpointrd  Dr.  U.  J.  de  Sobragy  at  epeoiel  impector, 
that  gectieman baa  expreeeed  1  wish  that  »o  feraa  iecoraputiblr  with 
tbe  CompanT'e  preeent  cyet<>m  of  bojk-iie«piiig  the  areuuntt  ihauld 
be  istued  in  conformttT  with  tbe  recent  .\ot  of  Parliament  rrlttlQg 
to  EngUah  railwiTr.  Xne  director*,  therefore,  beiuj  ever  willing  to 
adopt  any  praotiokl  euggeetioQeemaaaUnafrom  tba  Imperial  Oorem- 
havo  altered  tba  ninal  form  of  "rareano  atatMuat,"  aad, 

 ma  are  diiSnoatiy  rtawilad 

rbicfa  will  be  altorad  pmiooa  to 


althoagh  tha  balaaoaaara  the  aaoia,  tbe  ileme  are  diiSnoatiy  fitaiiiltil 
in  tbe  hooka  of  tbo  tsmftmj,  bat  wf 
tbe  direeton' nest  half  •yearly  ropoit. 

The  Cbaixm AK,  in  monng  tbe  adoption  of  ibe  report,  eaid  there 
waa  a  typographical  error  in  if,  which  eteted  that  tbe  expenditure  in 
Bahia  and  London  waa  £22,951.  It  ebould  bare  been  e23,D51 ,  but 
the  addition  of  the  balance  waa  right,  maklnK  i^Sij,  >22.  The  dirrcton 
reeomraenrlpd  tha?  the  balatipe  of  £3,971  ihould  bs  carnetl  to  tbe 
workinn  capital  account.  There  migb;  a  ii  Jfrenc?  of  opiiiitiii,  and 
come  imgbt  thiclk.  it  belter  to  carry  the  baUcce  future  dividend 
account.  It  would  be  equally  applicable  to  diridend  if  tbe  working 
aapital  ahoald  be  found  more  than  loffioient  for  the  purpotee  of  tbe 

"  able.  With  an  extended 

 ,     nplojed,  at  tbey  bad 

about  £10,000  now  in  waa  working  capital,  and  it  might  be  in- 
oreaaed  with  adraniafa  ta  tbe  company.  Tbey  had  £15,000 
aaigiliTod  tn  prot Idinf  ann^  atarca  for  tba  railway,  and  tb^  bad 
agyandad  <a,df9  an  ih»  ally  wnahaM*  M  Bikia.  ShoaaaaaaBta 


belonged  to  the  prjprietore,  and  aa  woald  tboM,9?l  belanee.  Tha 
directore  looked  upon  tboee  eunu  ae  a  reeerre  fund  applicable  to  diri. 
dend,  at  any  other  belanea  carried  forward  from  revenue.  Tbe  trafio 
reeeipU  bed  fallen  off,  «t  intimaud  by  the  dirMtori  to  tbe  pro. 
prietora  aome  montha  pael,  in  oonaequeo^e  cf  a  Urge  quantity  of 
eugar  being  eent  to  market  earlier  than  ninal,  which  bad  the  etfcct  of 
awelliog  the  traffia  reciiplB  for  b  time,  and  iuberque-iily  c  i  .')i  ,;  »n 
apparent  falling  eff  when  tbo  proas  bn'.k  of  the  croj)  waa  teat  to 
market.  He  wai,  howcrcr,  in  bopee  that  Ibe  produoe  would  H^B* 
Uiii  their  receiptt  daring  tbe  preeent  half-year.  Tbe  rexod  qoanm 
of  fencing  tbe  line  bad  bMB  aatUed  br  a  conceeaion  from  the  Oorar^ 
BMot  diapeniiog  with  tha  MiOliiity  of  keeping  up  tbe  fenoea,  by  wbiw 
ihey  wculd  aaTc  £3,000 a-year.  Tbe  feneee  were  generally  inenfleient, 
and  did  not  preeeot  cattle  breaking  tbrou(b  and  eometimee  getting 
on  the  line  1  bnt  tbey  had  cow-eatcbere  in  front  of  tbe  enginea  to 
remove  any  that  might  come  on  tbe  line. 

Mr.  J.  Jfosoaif  leconded  the  motion  for  tbe  adopfton  of  tbe 
report. 

A  abort  ditcwiioi!  eBtoed,  in  !he<*(Kirae  of  wbirh  it  waa  etated  that 
Ibe  making  of  roadi  to  the  rnilwar  did  not  proj;rr«>  eo  wall  aa  thay 
could  wieb.  Tbe  raiitray  waa  in  good  oondilioo,  and  would  laat  tta 
yoara  before  it  would  raf  nire  ia.l^tog^  Xba  mrohaaaa  at  BaUn  m 
opened  on  the  l&th  cf  Febrnaiy  lak. 

Baaolntiona  were  paeted  adopting  the  report,  declaring  a  dividend 
of  ltl.p«reharF,  beingat  tbe  rateof  64  per  cent,  per  annuis,  Icei 
inoome-Ui.  and  psjable  forthwith.  The  retirinf  diiaetoiek  ICr.  X. 
If.  Weguelm,  M.r.,  and  Mr.  J.  Morgan.were  '  '  '-^-^ 
and  alia  Mr.  Franklin,  tbe  retiring  auditor. 

THR  C.tLEDONTAX. 
i  :.:         T'-srlT  |;ener*l  inee'iug  of  the  prnprieior*  of  ttie  Caledoniaa 
Railna;  waa  held  on  Xueeday  in  tbe  Mtrcbaata'  Hall,  OleagOW  ;  Mr. 
TuoMi»  Hill,  tbe  Chairman  of  Ibe  company,  preeided. 

Tbe  SxcasTABT  bating  read  tbe  adrertieement  calliag  tbe  maating, 
tbe  raiMit  a(  Ibt  dinaton  WW  bald  aa  road. 

TboCaainuy  aald  ha  Haalad  tbo  riiarehoUan  mold  aHafMa 
with  him  in  thinking  that  tbe  directore  bad  plaoadbafiMO  them  a  very 
fair  and  ban  eat  etatemeot  of  the  affaire  of  th9  coadpaoy— (hear,  heal) 
— at  all  eveat*,  it  bad  been  their  den're  to  da  eo.  to  ponfeat  notbinf, 
hot  to  give  Ibemafoll  and  fair  atatrment  with  regard  to  their  proper^ 
aod  its  proepeele.  There  waa  one  point  which  would,  no  doubt,  en- 
groa«  a  great  deal  of  tbeir  attention— tbs  question  of  the  workinR  of 
tbe  ioint  pitT*e  egreeir^'nt  betwaeo  tbe  Calcdouiaa  and  Jiorlh  Briti^ 
Bailwaj  Cjtnpanie*.  X.iat  waa  a  ma'ter  that  waa  dtearring  of  thatr 
coneideration  when  tbey  oontidered  that  there  werenoleee  than  forty 
throe  milliooe  of  money  at  etake,  which  wat  tbe  amount  of  tbe  eapitnl  of 
tbe  two  compaoiea.  Thie  irae  a  aubjert,  tbarefore,  that  re<jnirod  tha 
matt  anioful  and  ansioaa  eontideratian  an  tba  jpart  of  tbe  direotoio  01 
tbe  two  oofflpaniee,  that  thev  might  ata  hair  tbay  were  to  work  oot 
tb<  aj;r««n>ent  fairly  end  bonratly,  eo  ai  to  apportion  between  ttho 
dilTrrrnt  aharehotders what  tbe^  were entitiodtonnder Ib^l ii|;;Teemeat. 
The  difli:u:iT  tbit  eiitted  preTuiislj  waa,  ae  they  were  all  aware,  that 
Ibe  two  forupaiuet  were  comtantlj  at  war  triib  each  other.  That 
waa  dnndrnnlriieoua  to  bath  partiea  in  rariout  w»v«.  Io  the  fiiet 
plarr,  it  inr jlfed  a  titj  Urge  uanrccaiarj  cxpcvi;Jiture  on  both,  the 
one  compiuiv  eouteating  againet  tbe  escraacbmeuli  el  tba  otbor,  and 
thrre  wat  be'tidee  a  verr  large  amount  of  traffis  carried  at  rataa  iMlll 
did  not  remunerate  either  cumpaoy.  It  wee  for  tbe  intamat  at  tt* 
abarobaldeia  of  both  nmpa&iea  ibat  thia  ehoald  bo  pat  an  and  to; 
and  not  only  ao,  bii>,  ai  tbey  might  eaailr  imagine,  eompetirion  aneh 
aa  that  waa  demoraliaing  to  the  ofliciele  cJ  the  companiee.  It  held  out 
a  premium  to  them  to  retort  Io  expodientatbat  tbe  one  company  might 
oarry  more  than  the  othrr,  and  whelhrr  three  expediente  were  alwaya 
honourable  or  not  he  woul  J  not  atay  to  inq  -are.  Their  ottject  in 
entering  into  ibie  jomt  pune  arranfjenirii',  thirti,  wst  to  carry  oat  an 
fttreomenl  that  woul  1  promote  ibe  inlereeta  of  botli  companies.  Tbey 
dul  not  contemplate  tha;  ruber  party  ihoulU  iaare  Ibe  power  of 
oppretiing  tbe  ott  er  ;  they  did  not  thinlt  tHera  wat  any  reaeon  why 
the  one  coxipany  aboold  pay  black  mail  to  tbe  other.  They  eoaiidarad 
that  both  coapaaifa  aatatad  Into  an  anaagwaat  whataby  a  vm 
Marge  taring  woaM  ba  afllMtad  to  aaeb.  VtetlaipalioB  ia  tbo  tatlat  tt 
waa  held  ought  to  bo  apportioned  between  Ibe  two  companies,  and  the 
object  at  tbo  outeet  wai  to  aaeertoia  in  what  way  the  revekoe  ought  to 
be  divided  betwcan  tbe  companiee.  It  waa  accordingly  arranged  to 
take  tbe  eigbt*et>  montbt'  traffic  of  each  company  previoue  to  iiM 
January,  1868.  It  waa  thought  Ibat  that  would  be  a  ton  of 
rough  and  ready  way  to  eeccrtain  what  tbonid  be  tbe  revenue  of  tbe 
auceeedinr  perio:!,  uDtil  after  e  minute  examinttion  of  the  traffic  some 
other  arrnngcaifiu  waa  made.  Tbe  tecretkries  of  the  two  ompaniei 
met  witb  ibe  new  of  atoertainiug  what  tbe  ansonot  of  tn£o  of  caoh 
aompaay  bad  been  during  tbeee  eighteen  moathi.  Tbo  whole  amount 
waa  thrown  together,  aad  it  waa  then  apportionod  in  peroentagia 
thaaaatpanba.   Ihaia  paNMntagca  aaouoted  aa  naai^  at 


poaiiUa  to  4K  par  cavl.  for  the  Horth  BritTab,  and  65  per  cent. 

 'Tbe 


tbaaght  It  nrobs 
<  Bight  ba  naefull 


bat  wat  taken  ae  the  batia  for  fixing  tbe  future  aan. 
ingaof  tbaaampaniee  until  each  time  aa  tbi*  joiot-pureo  agroavaat 
ebonid  be  worltrd  out,  and  lie  tbooeht  it  waa  &  pietty  fair  way  of 
arririnn  at  n  apeedj  aettl.-menl  of  the  riilTerdnive  bttween  the  earn- 
paniee  until  toiue  more  detailed  oeecoald  U-  wn<uf>\'j  o^it.  ( Applauee.) 
After  that  eommitleee  were  appointed  by  both  !■  rd^  t.i  . miriT  lur  lu 
work  thia  agreeirent.  Tbeee  oommitteet  mei,  acd  alter  carefully  eon- 
eidering  bow  they  were  to  proceed,  a  difficulty  aroee  upon  tbo  in- 
torpralaiiott  of  the  Sret  and  aecoad  elauaei  of  tbe  agreoaMnt.  Xha 
000  aartoaaatoadad  that  tbCTvlitaad  tba  wboianwilc*  la  aa  I 
Lordldiibaiy,  wbila  tba  Caladanlaa  aamnuitaa  baU  thai  Oa 
matter  ebould  not  go  before  bim  ;  tbai  it  waa  never  Intended  to  < 
to  aa  agreement  by  which  they  would  diveet  tbeoMolvea  of 

aaaboafdaad  darotra  tba  wbola  power  of  bath  boarda  am 
todiipaiaaf  baadiadaaf  tk—aadaaf  po—da.  lha 
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of  lha  Cklcdontea  koinl— ud  1m  thraiht  •  lUr  mdtng 
affTMineBt  would  ihow  ihM  th*  gfcjtot  af  tb«  •frtMB*»t 


obJ«et 
of  tb« 

w»i  that  She  eomp»nif»  wtn  to  niMr,  that  th/j  mttt  to  oirrow  all  tb# 
;  i  li  in  duputf,  »nd  to  reduc*  m  ftr  at  poMlbls  th»  difforooce 
Iwtwcen  thtm.  Tlier*  might  afur  that  be  a  mattar  of  £10,000  or 
£20,000  OT  l'3f>,000  b«t\vfen  th«  partini  and  it  a  reaaonabU 
propodtiDD  thiU  they  >haald  go  b«for*  Lord  8«.litbury  inti  tny—  "  Now 
*•  h*»»  narrowtU  our  diff«renc*i  t«  Ihia  iutn  of  t'lO.CHX)  or  £30,(XHX 
W«  «Uiaot  agTM  opon  tiiat,  aod  waMpsalto  jou  to  tlfrido  whicti  parly 

i^MiMgAte thrt injm nMKiVnmMy.ooo:  He <iid  not bo\,cy<> 

IWilllKgM  W»M«lMMiduitollMniiid«  ol  ilw  ibarcbolden  o( 
t  urn  OmdoBiaD  or  the  Korth  Britiah  Ompsaj  to  fv  into  m 
■nt  of  ttm  kind,  if  it  in  nj  way  eomtMraMd  tk«  IdM  that 

I  one  company  abould  mak«  •  paymant  of  £130,000  of  reT«ou«  to 
the  olh«r  company.  That  wat  iMTer  cooUmplated,  a*  ba  thought  ha 
•hoaid  be  able  to  prere  by  tbe  prcMrdingi  which  had  ttkan  place 
b*iwaan  the  two  boardf.  The  chuirmun  then  proceedtd  to  glTe  a  tbort 
MOoant  of  whtt  hid  r»ken  place  it  tbe  JoiDt-Pur«e  Commilteo  me«t- 
iBgt,  and  periodical  il«tcm»nta  of  the  proportion  of  the  trad  -  t  rrn  I 
hf  each  at  tbe  compaaiet.  Ibe  traflflo  of  th?  twrb  rnmnd-ics  w»»  eiii- 
ithaeighloeamonthipTenoui  I  i  the  J.-iiiuii:;:,  ISGS,  a» 
1  by  tha  two  Merttariei^  tabject  to  auj  alteratiaa  an  tbe 
'-lof  IhtMMan^  ModiMltoMHM  tUlt  mt  cent,  for 
■^HdAMftrOwlliMIMtiih.  HuMiratelbeper- 
cestafnof  thetrafRe  carried  by  tb*  t«0  eempaoiet  when  they  war* 
wmptting  u  hr  ••  they  could  ai  to  who  (boold  nt  moet  trtfRc. 
On  tbc  "yMb  NoretDber,  1868,  the  returnt  of  the  tr»ffin  carried  ainee 
the  rr  r  uting  ia  June  wore  ordered,  and  on  the  23rd  Noreaber  that 
rrtarn  wi*  obtained,  and  ehowed  the  Iraffla  for  the  fifteen  weekl 
OldiDg  ISth  NoTt-mbcr,  ISCS,  when  the  proportion*  appesrcd  to  be  by 
the  Oklf doniin,  55'38  per  cent.;  by  the  North  Britiih,  ■ll  t'2[)er  cent. 
Ob  the  7th  December  return  wjrs  ordarad  of  the  trsfiSc  for  the  hivlf- 
jraar  ending  81tt  Jtily,  ims,  and  tor  tho  three  ntomtbe  «ubt«qaeol  to 
thttditi^  Od  tto  4lh  «f  January,  1860,  theee  return*  were  aob- 
■HM I  and  dw  molt  Iw  Ou  bdf-yrar  ending  3Ut  Jaly,  186S,  waa 


tea*  OalMfoniaoOonpMV  5**6$ par  ant  ffbr  the  Iforih  Brititb 
Oaamny,  46-14;  and  ftvlla  dnaaHODtha  to  October.  lS(t8,  by  tbe 
Caledonian  54-88  par  cent. ;  by  tba  Hotth  Britiab,  46  76  per  cent. 
On  the  lit  Kebroary,  1869,  they  ordered  raturni  fbr  the  four  montba 
anding  SOth  NorcmVer,  1868  ;  and  on  being  tabmitlid  they  ibowed 
that  the  Caledonian  had  c  i:  jiod  &t-8l  per  cent,  of  the  traffic,  and  the 
iTorth  Britith  46-19  per  cent.    On  the  l7th  March  retnma  were 
ordered  for  tho  jear  ending  31it  January,  1669,  tad  they  were  yetter- 
day  iabmut«<i  to  the  joint  committee,  and  showed  that  the  Oaledonisn 
bBd<anM56-n  par  otnt.  of  the  trafTio,  and  the  North  British  >  171) 
Mr  Wt.  tbaOiladoaian  haTiag  tboa  earned  in  ezceea  of  ita  projKir- 
SiB—baeasldaalmaaitiMithtigarw  wJltaMt  awiKiiiat  than,  they 
mn  m>  abaardly  taiall-«i  anan  afabant  £l,400aolor  a  total 
rtraDua  of  £3,30(^000.    (Applanae.)    Ha  gare  them  theee  aa  an 
iutanoa  to  *bow  bow  tut  thia  agreement  bad  operated  for  the  beoeflt 
of  both  conpanie* .    He  mi|ht  add  that  in  the  North  Briliih  note  of 
(uipentioii  and  interdict  it  waa  atated  io  Qanie  23  that  tbe  traffic 
for  tbe    half-year  ending  Bltt  January,    1869,    was   for  the 
OaledoaiaD,  £948,640  ;  for  tbe  ITorth  Britith,  £767,770— gir  inn  to 
the  Cakdoatat]  CoiBpany  55-29  per  cent.,  and  to  tbe  North  Bntieh 
Company  tl  Tl  per  cent,  n;ak  n.;  ili   exceii  carried  for  the  half-je»r 
br  the  Caledonian  £1,683  upoa  the  total  craSc  cf  £l,717,37a 
Ant  bad  baio*so»dd«al«(  dfaawaion  and  a  good  deal  or  feetiog 
M  tba  par*  0f  A«abaaahoUeiaef  bath  compaoiea— perbapc  tbe  one 
mamaf  T«Md  to  aaa  the  proaperity  of  the  other -but  t^  they  were 
tmUng  Ibe  agrceaent  fairly  and  honeetly  for  tbe  good  of  both,  he 
gara  them  Cheae  proofe.    Coold  aaythinc  be  fairer  or  more  brneflciel 
thaa  to  omrry  on  tbe  traifio  aa  they  had  been  doing,  if  Ihey  cou.':! 
arrire  it  •omelhicit  better  «nd  in:pTOT«»  upon  if.    The  (jueitioti  «»» 
if  l  u-j  'uMl  i  "ivp    l'X*,000  a-year  by  this  joint-pnrie  «greemenr,  (hry 
might  cliitn  ttHj.CKO   or  £fIO,000,  and  the  North  Briiiih  tni^ht 
claim  £^1000  or  £40,000.    Tbaee  matter!  might  go  to  the  arbitL>r  to 
decide  hoa  aaach  thoold  go  to  tbe  one  and  how  much  to  the  other, 
bat  be  held  that  thia  waa  the  ntmott  tom  tbe  company  coold  agree  to 
nkffiit  to  tba  arbiter.   jUhfj  eoa.\d  aflfbrd  to  do  thi*.    It  wat  worth 
wbOalolavo  MVOOOorMO.OOO  wheatbatlaoaamUadtbaKtopar- 
Kainato  iafb*  OMfiMitm  gained  by  both  aompanlea.   Tba  iMra 
baMM  vada  •  fWT  wiaa  p-OTiaion  in 'the  joint  porie  agreement,  to 
fta oDmI  tbat  VoStber  boaid  aboold  hare  power  to  terminate  thia 
agN«nent  except  by  an  act  of  the  iharo1ioIdL-ri.    That  waa  a  whole- 
lome  proriaioD,  but  if  they  waotfd  to  further  the  itureho'.dert 
interaet  they    mmt   sre  that  the   oompaniri  cirripd  oul  a  fair 
Md    honoomble   arrangnn^crit.      He    had    ro    dL-<'ib'.    ther  hud 
ail  rrad  the  roio  of  luipention  and  interdict  pre»er.",ed  by  the 
Hwnh  lirititli   Cgmpjny  againit  thi?  Cs]f  ilTDian,  srnr!  h?  wishel  Id 
mention  a  few  circumatanoea  (»ootcted  witb  it,  to  ahow  them  Qow 
Ma^jr  mmpmpmni,  appamlly,  tba  Vmtk  Bntbh  aanmitiaa  ot 
ifafrteia  who  mat  tbeir  eomaftiaa  ware  for  any  atieh  aetion  tm  tba 
part  of  their  board.    On  the  16fb  5Ian-b  the  Caledonian  boerd 
■eeided  to  reeomtreod  a  dividend  of  SI  por  mil.,  tml  ^arr  iatiniktion 
Ibttaoftotba  rariout  Stock  £(ehaoget.   On  the  17tn  Mtrck  iho 
MUt-Puaa  Oommittf*  met.   Tbey  were  aware  vf  thia  fact,  yet  Ukt 
imaeimoatly  paaied  a  re«olQt)on  at  to  tbe  rooting  of  the  tnlTIc,  and 
to  aicertaip,  priitinR  tbe  final  lettlemeot  of  the  pri'por^ijnf ,  whriher 
xaj  temporary  a^jeit^nrnl  in  the  prnportioDa  now  carriad  wai  ocsei- 
tary.   There  were  other  tnertm^a  of  1)10  two  joint  oommitieet ;  and 
tbty  were  io  potieaaion  'A  (he  fact  that  the  Caledonian  board  bad 
brttaaMd  tbat  tbtir  dltidtod  waa  to  b«  3|  per  cent.  Tal  ibara  waa 
aa  amaatira  taken  en  tba  part  af  tba  Vortb  Britith  aootuiltof,  but 
Mlbid»lbllawng  tba  csahaagaa  wtn  oBciaily  tailwaed  by  the 
VMh  Bnliili  whit  dirUandi  vcta  ta  bo  Naoaaaodad  by  then,  and 
n-t  waa  itixuH  on  the  19lb  to  tba  aame  effec.    On  tbe  19'b 
taerelary  of  tbe  Nortb  BfitUi  O^mpanr  wrote  to  the 
r  of  tbo  Oalcdoaiaa  OoBpaay  profoiiag  a  £40,000  dcpoitt 


Ha  bid  ttoXlaittSflliib 
barbodiotliBM 
•xoapt  oboat<9 


aatoTlbalr 
ma  ilvooa  oid  tfci* 

»ota»ldetbiaauior£«»,OaOP  Oofba  . 
that  they  wara  to  dlvlda  tbowbolo  of  diair 

or  i". 

At  thei  reqoeat  of  the  Chairmaa,  Ur.  Oib&uv,  the  Seoretary,  read 
MTeral  letterr.  Tbe  6rit  waa  one  from  Mr.  Walker,  the  Nortb 
liriitth  lecretary,  datod  19th  March,  requesting  that  the  OaUdoniaa 
board  «houlil  make  the  deposit  of  £40,000.  To  tli»  Mr.  Qibaon 
replied  on  22iiri  March,  alating  Tarioua  r.  i!  i::i  Ij.-  rp r  !  1 11^:  t  :<i 
propotal  at  ioadmiaaiblr.  A  iccond  letter  irom  Mr,  Oibaoo,  of  d»te 
Mrd  al Marab,  poiatad  ont  that  while  the  North  Britiah  board  eaUed 
opoa  tba  Oaladoniio  to  lay  by  £40,000,  they  thamielTea  appeared  to 
hare  reeerred  only  £$  17t.  Oa  tbe  24th  Mr.  Walker  explained  that 
bia  board  had  intended  to  recomnand  their  aharaholdert  to  anapand 
the  declaration  of  diridenda  to  tba  amount  of  their  dapotit.  Ho  oloo 
read  a  letter  which  had  been  addraaaad  bf  tbair  iiiaiiafOl  1<  Iho 
manager  of  the  North  British  Railway. 

The  Chaikmas  then  proceeded  to  »ay  tluir.  r  ul '»i  llKtu-.diui;  the 
application  for  interdict,   their  committfr^  iin  i  with  Hie  North 

-nillil  put  tllO 

the  praent 


Britiah  coinruiti.  ■•.  a:.d 
meeting  in  poaeetaioa  of  tbe 


ute  af  wli»t 
a'.ato  of  malteri 


up 


to 


Hr.  Onooir  raad  tba  nrinuto  in  ^oaaOoB  aa  MlawB  i 
donian  renreientatiret  stated  Ibot  tbo  BManpk  OO  II 
North  British  Company  last  vaik  to  inliidHt  (bo  m 


I— '"IbaOale- 
Ibo  port  of  tbo 

Company  last  vaik  to  inliidlat  (bo  payiUDt  af  tbo 

Caledonian  diridend,  and  the  statonania  oonloinad  in  tbab  BalO  of 
tnspension  and  interiliot,  render  it  neeeiiary  that  they  thoallalair^ 

atcertstn  from  the  North  British  Company  whrther  they  are  prepared 
to  put  an  end  to  all  lo^al  pnKeedings  by  ar  ui  withdrawing  their 
note  of  aufpensioo  and  interdict,  and  concurriag  with  the  Caledonian 
Company  in  an  application  to  Lord  Salisbury  to  lis  an  early  date  on 
which  the  two  companies  can  appear  bafbre  him  for  the  purpoee  oi 
obtaiaiBC  bia  dadaioa  upon  tbe  oonatroolioD,  meaning,  and  intent  of 
Claoaee  1  aod  8  of  tbe  joint-puna  agreement,  in  order  that  the  joint 
eomiaittor,  witb  tba  aaaiatanaa  or  thaic  ofBceri,  aoy  ibafonpao 
endeavoor  to  aaoartalii,  and,  If  poaaibk,  agree  upon  tba  pioportioo^ 
ander  Cltute  1,  that  the  aotoal  groaa  trmfflo  rooeipti  earoea 
00  the  Caledonian  Bailway,  and  tba  actual  groat  trafflo  reoaipto 
earned  on  the  North  Bntiib  Railway  for  the  eighteen  months 
ending  31st  .January,  I^S,  bear  to  tbe  actual  groai  tradic  receipts  of 
the  two  companiee  for  the  Mme,  and  upon  tbe  further  claima,  if  any, 
of  each  company  ar.der  Clam*  2 ;  aod  fsLling  agreement  that  they  may 
thereupon  refer  thequeetiona  in  diapute  to  the  arbitrator— thia  beirtr 
the  eoone  clearly  indieated  by  the  sgreemer^i  The  Caledonian  il 
prasentatiret  rabmit  that  nnieea  tbe  North  Britith  repfetentatires  are 
able  toftraanattHHBlifararitotbiiymiwtdaeliooiatbaaMairtima  to 
eniar  DO  any  natrbaabonintboBl  naif  aoHooafroailbalr  board,  or, 
if  neoettary,  from  their  tharebolderi.  The  North  Britith  repratantO' 
tiTaa  nndwbke  to  lay  the  minute  of  the  Caledonian  Oompaoy  beforo 
tbe  meeting  of  the  North  Brititb  biard  upon  the  3rd  init.,  bat  feeling 
that  it  ii  nicit  desirable  for  tha  interest  of  both  coopaniet  (hat  tha 
jotnt-pnrte  agreement  should  be  maintained,  and  that  a  apeedy  settle- 
ment of  ail  differrr.cf a  should  be  effected,  tiiey  urge  that  the  Cn'.e- 
'lonian  repreaenta'ivca  should  concur  111  calling  upon  Lord  Siiliabury 
'0  iii;  :ijn  tho  parties  before  him,  in  order  thit.  after  hearing  couaael, 
be  may  determine  the  eourae  of  procedure  t->  be  followed,  leaving  ii 
for  UalordaMp  todaaida  whether  tha  retfereaee  aball  be  in  the  maao- 
time  Ibnitad  to  tbo  pnllminary  points,  ai  deaired  by  the  Oaledoniaa 
Oompaoy,  or  abiU  ambraoe  the  whole  potntt  of  the  ease,  aa  deaired  by 
the  North  BHtith  Company." 

The  CattBlUll  reiterated  that  the  claim  to  be  tubmilted  to  the 
Marquit  of  Salitbury  mutt  be  narrowed  down  to  £20,000  or  i:3u.(»l. 
If  it  were  witbin  (he  teopa  of  that  agreement,  which  the  North 
Britiah  Company  contended  it  was,  to  alTow  the  Marquit  of  Salitlnry 
to  »ay  that  filOt:),'^*^  or  t;2(Xi.000  thoald  be  pail  to  the  one  company 
or  the  other,  was  tViit  an  t^rriei:.--:  '  that  could  ttand  ?  Ha  tubmttted 
that  it  was  avi.  H«  mored  that  the  report  be  approred,  and  that 
tbe  diridend  be  paid  aa  tel  fottb  in  tbal  report.  It  might  be  necea- 
eary  on  rroelring  the  reply  of  tbo  Nortb  Bntitk  Gompany  to  call  tba 
abaraboidara  tagatbar  to  eomidor  tbat  xaply.  It  might  be  that  altar 
aoatiderlag  tha  matiortba  Vartb  Bzilitfi  Company  might  adopt  liMe 
*ia»,  and  carry  it  out  tt  a  fair  honett  agreement  to  betb  eaapaiilfa. 
If  (bey  did  not  do  to  tbey  would  be  obliged  (o  aal!  tha  abarobaldatB 
together  tfl      crniiiic  what  couff*  thf'T  ahoiiM  follow. 

Mr,  Bor.Ti):f  »..'oru1eil  the  mofiur,  and  ciprcjcd  his  cordial  con- 
curretii-e  u.  the  rriunrka  cf  tha  cljiirnia:i  aad  m  tbo  policy  wfeiuh  liad 
been  pa-rurd  by  the  ilirectora, 

A  SatHiiiios.Psit  ob««rc«a  that  tbe  answcri  in  li.e  action  were  to 
be  lodged  wiehia  right  days.  That  would  brirg  them  on  tothe  l;b 
of  April;  »ud  to  render  certain  the  pigment  oftbe  ditidead,  be  nored 
tbatitabonM  ba  piid  on  tbaStdioataad  af  oa  tba  Utb  Apail.  (Baoi^ 
baar.) 

The  CaAi«va!t  ttid  it  waa  Impoaaible  to  alter  the  day  on  which 
they  bad  arranged  to  pty  tbe  diridend ;  aod  if  they  propoaed  to 
do  so  :t  would  conrer  tbe  idea  that  they  wata  afnid.  Kow,  tbij 
Here  not  afraid.    Tbey  were  quite  satiiQed  tbot  tba  aOttft  WOOld  BOt 

intrriict  '.he  payment  of  the  fliti'!end. 

Mr.  RitUiUD  WiL^u.v,  KJinhuriih,  tosk  i-ic<>ptioii  to  a  proposal 
aiide  ia  the  report  in  ii^f-roi^re  to  the  exfjendi.ure  of  a  sum  of  about 
£20,000  on  tbe  CaUaridcr  and  (Jlian  line.  He  hrld  that  they  cnc-nt 
not  to  expend  more  tn^nry  on  that  line  uuiii  tbe  proprittora  and 
oihera  to  tbo  dittrict  a  me  forward  and  anbaeribad  tba  MiW,00O  af 
capital  far  trbich  they  were  reeposaiUc;  Ha  BMirad  tbat  Iba  raaolo* 
tion  come  to  at  last  half-yearly  naattog  on  thit  subject  be  adhered  to. 

Mr.  BoLTOS  said  Mr.  Wilson  baif  Isllan  into  a  mistake  on  this  sub- 
ject. The  rtsjintion  tgreeii  to  at  th?  latt  haif  yearly  meeting  waa  that 
they  were  only  to  complete  the  contracts  oQ'cred  on  without  getting 
fbitiur  antberiiy.  How,  ttac  £140,000  wbich  tha  Caladaaian  Oaatpany 
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mi  railed  npon  kr,  »ni}  which  wm  {wrtUUy  sabMribed,  would  not 
be  talllcicat  to  eoinpl  to  the  eontnkcti  entered  iato.  Ha  thought, 
tberjfoTi*,  fVi-if  (Jirj  md  b*en  acting  in  «triot  uocordanes  with  the 
reeolntioii  wtiiiOl  was  i-orno  to  5t  laat  meeting-  If  tlioy  i-irned  out  li.li 
ajwuii'iit.  <]ir.-.T  i:ni:»^i-mfnt»  would  be  limited  tot'H12,(X>l.  If  tlicy 
dill  i.[;t  rill  tfic  oLhijition  would  rtrnjiii  to  (ub«iribe  iiOn.fXX)  in 
all  t-jw.ird*  ciirrtiiif;  s  line  to  Obfts,  >ad  lia  held  ilut  ll^'V  wtxtld 
WB»i«  nn)re  rnoni'T  i  h«n  ihpTDOwpropoaed  totpend  if  tbej  i  iidniTourcd 
to  gf :  i^cit  of  tbe  ubligatioo.  Beeidei,  the  line  would  be  left  at  e  bleak 
miaide ;  whereM  bj  thia  a^iaditil**  Ikv  «o«ld  «WI7  Ik*  liM  oa  to 
TTndrum,  where  at  l«Mt  mMtnBsiToiuatoiot^ 

Mr.  Chablis  Cowait  tboagbt  it  wat  of  rnnaC  f^oitOM  that  tbey 
■hould  not  Mparatv  wilkout  ezpreaaing  tbitr  opiniOB  00  tbe  very 
uTilocJcsd-fjr  omnjni'tancei  in  which  the  compao;  wat  now  placed. 
J-^Dough  hid  b«(ii  (liowa  to  prove  th«t  their  direetort  deferred  tbe 
coniiiii'iiru  mill  support  of  the  ihare>bold«r»,  »nd  be  moTtd  that  tlie 
•barihcMem  fi)jrr(«  their  conlidence  in  the  board  in  the  fery  diflScult 
and  paiufui  liCgutmtiorj'  whiirh  tliej  hod  hctn  (<.iuip»l!e<:i  to  ^Qfiige  in 
dariai;  the  lait  furt-,;uhi,  tbeir  approval  of  their  c  jh  -i.  :  :  .roujjiiout, 
aad  their  bett  thanks  tar  iba  ifai  and  eiier^v  thej  iiiti  tbowii. 

Mr.  I^AJtatwmdtdtlMWtiiia. 

Tbs  dMirtBtnTe  metiMi  «h  Miried  hj  aedamtioB,  and  Mr. 
Cowtn't  mi  tion  waa  unaoimoualy  agreed  to. 

Mi  Young  »a«  re^elecird  one  of  the  auditon  of  the  eompany. 

Ht.  P.  W.  D1CI8OV  tubmitted  the  following  motion,  in  term*  of 
notice  giren  : — "  That  at  tbe  annual  election  of  director!  in  future, 
two  at  leeet  of  ihi^tn  of  tbtir  number  who  falE  to  rt'tir<>  h\  rjf&tion, 
and  who  baTt*  been  longest  m  the  direction,  shall  not  then  bv  i-l^giblo 
far  rc-flectton  1  sru  no  proprietor  shill  hereafter  be  appointed  a 
director  who  hit  n'j:  bt-ht  the  qualiQcstioii  figr it iNit fMT prior 
to  ■»/  TaoauutM  U>  bw  tilled  up  oosurring." 

Mr.  WtuJAM  Mtxixi,  Edinburch,  eecondcd  the  motion. 

Mr.  M*0ATtK  moTed— "That  in  future,  at  the  eleotionof  direeton, 
•oe  at  tea«t  of  thoae  who  fall  bj  rotatioa  to  retire  ahiU  bqI  Im  ^ibU 
tot  Section  for  one  jear." 

The  CBAiutiV  awpadwl  tb«  ameadment.  Tha  board  waa  per- 
feetiy  prepared  tOMM|*lfcie  propoaaL  It  wa*  p*ri>apa  beneficial  to 
the  interest  of  th«  company  tfrnt  there  thould  be  m  oociuiona]  intro- 
duction of  new  bkiod. 

On  tbe  matiori  nnd  atnendment  being  pot  to  tue  meeting,  ibr 
amendment  wh*  ckrrtrd  ht  a  Urge  majority. 

la  reply  to  a  4iu«fiKm  put  by  Mr.  Cowan  on  b«h«lf  of  the  Ediii- 
bursh  and  Olaagow  >hiirehuld«rf, 

The  Chaiuus  Mud  be  hm  nut  prepared  to  admit  the  etatemeot 
that  tbe  deciaioB  of  the  cixri*  had  beea  all  ijMiit  tb*  OaladaoiaB 
Company ;  bol  bolttd  great  ejmpatby  iridite  ibBrolMldma  tf  the 
Edinburgh  and  CnatM*  Company,  and  bo  did  not  with  to  keep  the 
eaaa  going  on  any  wafer  than  waa  abtolntely  Bcceeeary.  They 
had  shown  their  wHIingneit  to  ttop  the  actiou  by  coming  down  from 
to  £00. 

A  rota  of  thackt  to  tbe  ohairmaa  tcrmiaKtrd  the  jrnnnlimi 

THK  FORTH  BRTTrSH. 

On  WednPsJiij  the  ordinery  half  jcarlj-  tneeting  of  the  sbarelio!  1 :  1  ? 
of  tbie coiQpADv  w&th(idin(iaean-etreatUall.  There  wjia  every  iergo 
attandaaoe  of  *hareholdM%  tHi  tha  ohair  wm  ooMifted  }if  Ife.  Bra- 
lurs,  of  KippendaTic,  OhairiMB  «f  fb*  eonpiay. 

The  SacBRABT  baring  read  tbe  adrertiiementoilllmai  maoting. 
tbr  report  wai  held  a*  reed. 

The'CHAtBXAK,  ia  moring  the  adoption  of  the  report,  laid  :  Tbe 
report,  of  which  I  bare  now  to  a«k  your  approval,  and  the  acooonte 
are  drawn  np  in  the  farm  prescribed  by  the  Art  of  Parliament.  It 
:  TrT,-  ni-arly  the  siiiie  m  that  the  North  British  Coaipany  adopted 
a  je&T  Ljfo  ;  Ini',  a  few  of  the  itemn  are  ("!et»ed  up  in  dilTcrcnt  headt, 
•o  that  they  will  :;ut  con:]jirc  ([uite  arturatciv  with  each  other.  So  far  sa 
the  capital  account  ii  conc*ro«»d,  it  is  p«rUap<  a  lillie  fuilor  ikaa  wa» 
tiia  ouetom  to  gire  yoa  in  former  ropoita  ;  and  it  now  iceludee  our 
•tpenditure  for  tho  oartoot  baU'year  and  out  probable 
•xpenditure  for  Ibo  fiuon.  Of  MOM^  tbo  probablo  eipaaditaro  fn 
the  future  ia  in  Mtlaato  to  tbo  bait  of  «w  ability ;  bal,  at  tbo  Mffio 
time,  where  eomraete  are  eoncemed,  you  must  take  thi*  with  a  cer- 
tain amount  of  allowance.  Jn  the  expenditure  on  capital  for  the  laet 
helf  tenr,  you  wil!  .-i>e  that  more  than  half  of  it  ia  occationed  by 
cur  iub'c:iFt[oi.s  fjr  new  lines  winch  we  hare  been  obliged 
to  coiitribute  to  und^r  statutory  obligstion* ;  but  I  am 
eery  glad  to  say  that  Iboeo  obligat^ous  are  now  reduced 
to  £20,000,  exciuaite  of  a  aum  '  of  i^2i,iM),  tor  which 
we  dispute  our  liability.  During  tbe  pa«t  halfjcur  wo 
boTO  been  obliged  to  contract  for  anadditiooal  eapply  of  oagan  plaut. 
Wo  boTofoi  Mowaida  t{  lOOflM  twi^idditwwil  on  tbo  oonmpooding 
balf^oar,  aad  it  la  ftritodfOiF  tbat  bayand  a  eortafn  ozMat  wagon 
plant  cannot  carry.  Altboiq^  tbe  coat  of  that  plant  will  be  £32,000, 
yet  the  actual  eaah  outlay  will  be  only  about  i;::6,O0O,  because  wc  bad 
about  i'T.OOO  wi>rtij  of  wajjon  wheels  and  ailes  which  hare  been 
•tandiii^  in  our  wor'.«  (iiice  ISRo,  nnd  which  are  row  utiUaed  by  the 
waforu.  Viw  Lave  girm  noiire  to  terminate  tbe  agreement  for 
SOU  wrii^  iKu  i)n  hire.  «!:rl  tlmt  will  make  a  ccjinsiderable  aarinj;— much 
more  than  e^uiialeiit  to  ihe  intereit  on  the  £2S,000  of  capital  to  b« 
expended.  As  to  the  ripenditure  on  the  espi  al  uacoutit  for  tbe 
fiiture,  if  gentlemen  look  back  to  tbe  inrealigation  report  in  1866,  it 
will  bo  fomd  tbat  tbo  ttMBdttttM  iaoiMaa  tl«  eontemplirfed  wa« 
£1,880^000.  Bat  wbtn  (bat  nport  wia  itttdo  fboio  waa  a  good  many 
Motiaint  eliine  not  indudM.  Some  of  theae  havo  ateeo  tbaa 
boeomorMlHici;  end  that  wiU  aeeoont  for  tbe  greater  part  of  tbo 
discrepancy  on  ca|iilal  which  we  ultimately  hare  to  expend 
oTer  tbe  eetimate  in  1866.  The  Devon  Valley  £60,000  of 
aubfc.-iption  was  a  contingent  liability;  the  Edinburgh  Mitr. 
U-f.  £15.000  ;  and  the  Stoberuaa  line,  rn  which  £22,O.W  were 
apent  in  1860 1  tbo  Culiak  Station,  £11,(100;  and  tha  cogtaew, 
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the  law,  and  the  eontrector'a  claime,  eame  to  more  tbait 
the  estimated  amount  when  we  came  to  eettle  them.    I  think  theaa 

are  the  principal  paints  I  need  to  trouble  you  with  as  regirds  tho 
capital  aaeount.  I  will  now  turn  to  the  revenue  acooun".  ;  snd  I  mas* 
■»k  von  to  niltiw  me  to  go  back  to  what  our  position  was  iti  Afarch. 
I'^O",  when  I  first  had  tbe  honour  of  aJdrctBing  you.     At  ■■.  uc 

our  rrceipta  (at  ihe  aix  months  amouaCed  to  £tMi5,u<Aj,  una  they  axe 
now  £732,000,  ahowing  an  additional  receipt  on  revenue  acfoiuat  tUa 
half-year,  oompaied  with  the  half-year  ending  Slat  January,  1S67,  of 
£m,000.  Tbo  axpanaa*  in  the  yaar  oadiaf  /annary,  1867,  wan 
£iSl,000 ;  and  tbit  laat  yaar,  taking  Oa  nua  itams,  tbay  ato  £411)8,000 
— ahoiriog  a  decrcaee  of  £11^000  in  our  working  axpooaai^  and  Ml  i» 
creeee  of  £37,000  in  onr  rofanae.  I  think  ire  may  ctaitt  aoao  erodte 
for  this,  and  I  do  ao  all  the  more  becauae,  though  oar  exfenaea  have 
decreaaed  £12,000,  we  have  spent  amoch  larf;er  turn  en  t:i:>int«uuico 
of  way  snd  repair  of  plmt  fhsi!  wn  ever  ch  arged  to  rtr  -riu"  Iwfire. 
I  find  '.hutthia  half-year  we  hare  spen'  C15,  mjro  on  iu»mtenaiic« 
of  way,  and  £16,900  more  upon  repair  of  plant,  t'-  an  in  tha  Cirre- 
iponding  half-year  of  1HG7.  Iberefn-  il  ugh  our  eipctuta  an 
deoreoecd  £12,000,  yet  on  tbeae  two  items  wo  show  an  increaea  of 
<.;j  1,000.  (ApplMifc)  ^  X  OM  tafely  say  tbat  hatb  aa  re- 
gards our 
getting  into 
»o|  .  _ 

you  may  give  ua  credit  for  doing  our  best  for  stBctjiag 
economy  while  promoting  cffieieno;,  (Applauae.)  I  ihiok  tliato 
figorw  perfectly  bear  out  wtit  T staled  when  I  first  met  jnu,  thatlbad 
great  faith  in  the  fuiuie  of  tbe  ^orlh  Britieh  Hailwaj.  Wlu  n  youlook 
at  (he  fact  that  durin|^  the  pji't  two  jcara  tbe  trade  of  the  cjui.'.ry  has 
been  dull,  and  look  at  what  his  b:en  done  cn  the  uther  riiiiwaya  in 
the  kiiindout,  aad  took  at  what  we  have  done,  I  think  you  will  agree 
tbat  tbe  progreea  of  tho  North  Britidi  SaQwagp  baa  been  bigU/ 
aatiaftictOTy.  I  must  say  tat  myself  tbai  I  dU  not  axpook  to  hare  tbo 
plasaaia  in  KoMbi  ISOO^  of  gtrimoajdWdiiid  tothaEdjaburgbond 
Ols^w  (baioboUan ;  asd  «itb<5|bitla  a  auMD  oook  yet  it  ia  a  ttuf 
in  tbe  right  direction.  We  are  paying  £27,000  more  in  dividtod  aM 
£8,000  more  on  inleraat  tbaa  in  the  corresponding  half-yaar.  Attm 
refirrring  to  the  motion  given  notioe  of  by  Mr.  Bobartaon  m  to  tbo 
director*,  and  intiTiating  that  the  board  ol^ected  to  Mr.  lijbertaon's 
ptu|ios  <l,  but  were  willing  to  agrco  to  a  propeaal  that  one  of  tbo 
directors  who  retired  annually  should  not  be  eli^ble  for  re-elaotioK 
for  one  year,  tho  chairman  proceeded  as  follows  : — I  now  eome  to  what 
I  mciy  say  is  the  only  unpleasatit  part  of  mj  speech,  and  liial  is  tbo 
subject  of  tiMsjoint-poneagieeinent,  and  I  mast  ask  your  patu>nea  while 
I  go  back  a  littlo  way  and  staita  tJioaiwBBialanoai  faiilji  t»ija%  bocaojo 
I  look  upon  it  aa  a  moat  important  faatara  ia  our  KoithBritldt  PoU^ 
In  1867  you  ara  aware  that  tbe  abareholdera  geaarally  oxpcessM  re^ 
•trong  feelings  oo  tbe  auttject  of  tha  competition  tlMt  wee  going  OB 
between  tbe  Caledonian  and  Korth  Britiab  Companies.  The  sbasa- 
holder*  of  both  companies  ware  very  anxiooe  that  some  arrangCBMBt 
OCOthur  should  be  made.  A  eommitteo  of  four  directors  were  appoititeJ 
to  meet  and  conaidcr  if  some  agreement  cjuld  not  be  come  to. 
Whe  i  we  firtt  met  tho  proposal  waa  that  all  competitive  tTaffic  should 
1'  in  ,  li-  i  iliat  from  all  points  whore  thero  was  coropetitive  tmiric, 
in  KD.;Iand  or  m  Scutlaod,  there  thould  be  a  diviision  oi  Ibat  traffic 
I  must  aay  tbat  my  own  opinion  waa  very  steong  that  that  was  tha 
best  possible  agreement  that  could  be  made.    Wo  bad  several  maet- 


iogson  thoMl))««l^  aadalltba 
A  proposal  br  tk*  difidon  of  tbo 


And  in  tbrt 

negotiatioB  11  was  agreed  by  the  Caledonian  that  we  should  have  • 
shaM  af  all  traffic  going  to  and  from  all  places  south  of  Carlislo. 

When  we  oam<  lo  trv  and  divide  tho  propirlionsi,  in  a  great  nntaber 
of  instantsts  which  occurred  it  wai  found  almost  itnposaibl*  to  come 
to  am  Bgreemect  as  to  what  tho  proportion  aboald  ba  to  beloni;  to  each 
company  -,  sod,  therefore,  tbe  Caiadonian  Company  sugi^oted  that 
we  should  try  to  csrry  out  the  same  thing  in  a  similar  manner 
by  diTidiug  t'lo  whole  traliic  of  the  two  coaipanio.-.  Tins, 
after  coosidorable  dis..'UMiun,  ouilbd  In  tho  joiot-puraa  agree. 
■MPt,  whkb  WSJ  ratified.  When  we  canta  afterwards  Iw  ooMidar 
tbo  qaeatioil  of  the  joint-nurse  sgroeuaeot,  soino  diAraiweo  ■>Mak  Tm 
our  Drat  negotiation  tor  toajoint-pimo  wo  itotod  distinctly  ttiat  vbImo 
the  Waver  ley  route  waa  noknewladgod,  and  nntess  wo  gotftftiribttt* 
of  the  traffic  by  that  route,  we  could  be  no  parties  to  any  DfpMtMlk 
whataoerrr.  When  tbo  cimpetitivs  traffij  waa  piOpwad  lO  It 
divided  bclwcur.  the  diflcrcnt  pointj,  that  parlicalar  was  conceded  by 
the  Caledonian  Company.  Alter  tho  joiut-purse  agreement  wis  ci&do 
tbat  point  was  h'fl  to  be  rrfcrrt d  to  Lord  Salisbarv  as  ai.  iiideoemieot 
arbiter.  Our  iu;dcri(t«n:lm^  wai  thit  i:;  spoaknig  cf  the  Wat  ■  r.f  j 
route  the  whole  tratlic  to  aud  from  place*  south  at  Carlisle  shuuld  be 
divided  in  exsoily  tbv  ssmo  way  a«  we  expected  a  ahare  of  tha  wboU 
traffic  if  each  individual  case  bed  been  taken  np.  The  CiUedoniaa 
*iow  oftbocoao  ietbatit  ia  oaljaoitaiatniflloU»t  it  dealt  with  t(r 
tfaoEn^iibandSeotebagratmaattbitnsoltmdto  LondMlabajt 
not  tbe  whole  of  it.  This  means  tbat  tlwo  ia  It  OOaaidanUo  •flMOBt 
of  traffic  going  to  Enclsnd  of  which  tboCalodaalBiilMTOoaioaopob^ 
b.>can<e  when  t*:o  Engliih  and  Scotch  agreement  was  made  tM 
Wiivrrley  rnn^r  ir,s  not  in  exittcDce,  and  therefore  at  certain  point* 
tile  Ciih'doniiiti  hail  the  who!?  traffic  ;  and  that  it  tbe  p:-in»  on  wht<5h 
we  and  the  Cale  ioi, inn  Company  have  di^ored.  Now,  1  iij.'rely  put 
it  lo  you  aa  m»u  of  butint!!.*,  if  we  a^^reed,  when  we  h^d  di».-u.i«d 
the  division  of  competitive  traffic,  ihot  we  Kujuld  i  nvr  ^  ■  -l- of  the 
trafSo  south  of  Carlisle,  was  it  probable  that,  wbea  we  madu  «  joint- 
Vmat,  wtwonaetto  oUm  •  ahara  baCwo  Lord  Saliabiuj  of  tbo 
wbolo  trafle  f  And  luay  say  fnrtber,  that  one  gentlmaa  wbo  wm 
in  the  Caledonian  board  during  the  whole  of  tbsee  negotiations  took 
the  same  view  oa  the  5ortb  British  direetort.  I  wiah  to  give  you  B 
practical  illustration  of  the  quealion.  Aa  Ihe  Caledonian  sUte  it, 
traino  from  Edinburgh,  Leiln,  and  Oranton  to  the  town  of  BUckboai 
in  Laaeaabiro  will  aU  go  to  tba  Oal«dooiM%  and  wo  are  not  to  b« 
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to  any  thar«,  or  go  to  Lord  B^Varr  npOB  ■Ithoagb 
th*  Warcrley  roots  from  Edioborgh  to  Bladwnra  il  MOW  thiwe  m\\t* 


liutrtir  than  the  Caledoaiaa.    Kaw,  wa  ara  moit  anxioan  and  dMiroat 
to  continoe  thf  jaint-pun«  AXrMinrat,  and  to  do  ererythiog  in  our 
powor  to  work  It  fatrlj.     I  will  saj  further  tliit  tho  Vnrlh  'Rrttiih 
dirtctori  W0ro  loyallj  ai^il  ■nxiouBty  Heairous  to  carrj  it  out  fr  in  th* 
T«ry  C'lmmpn^-^mpnt.     I  tn«j       th«t  hud  it  not  bL-oii  fur  iiiviii-lf  I 
bahtve  Ibst  f!)"  Is'ortli  Brilith  directors  wor,'  dtairoua  to  d  i  imay 
with  ctnraiaiDg  and  catting.     I  Mid  that  1  mitt  t>repiU->.-d  to  go  a 
CortMB  liBglh,  bat  tlut  I  «M  not  prepared  to  gira  up  srar; thing 
aqtil  I  fst  m  »wa]<d  ftvni  Lord  Salishmy.     (Appiaoae.)  Tbe 
Vorth  JBritbh  propoied   tbtt   ihraa   gnllaMi  tliMld  mm* 
btm  th«  OaledoDian    board    into  titt  H«Hh   BijMi  bond, 
tad    time    from    the    North    BriHA    board    ihoiilii  go 
into  th«   Oaledoaian  board.     Wo  mad*  tfaa^  propoial  oololj  be- 
mue  we  iiiid  tba'  tMr«  thouJd  b»  no  lecrot*.    VTe  wi<hed  to  go  for- 
ward fairly  and  D]ii>uly,  mui  w»  t!iouKbt  it  wmild  promote  good  will, 
and  that  tiie  thing  1T0  All  I  b"  fairly  worked,  if  three  dirwtors  ohouUi 
be  prrteot  at  each  boird,  nj  that  ttu-y  mrfjht  b*  prp-cnt  &r.d  lioiir  n:'. 
diicuaaioni.    Tbit  propotal  «b«  r.uf  ncofpl^d  by  tho  L'ulfilo  liaLi, 
bacauee  they  did  set  tbink  the  tiem  h»d  omo  for  it.    I  tt;ink  tlint 
propcxal  thTwcd  ibat,  eofar  at  tb«  North  Britieo  director*  were  cuu- 
eomad.  it  ««o«lMir  diiin  l»  Mny  «■»  ikatmtf  oad  hooootly  the 
■fraamOBfc  Wo  Iwfo  mite  ■  lavfo  oMa  9pom  no  OtkdoaUn  Com- 
pan/.   I  do  not  mean  to  ^  into  tba  details  of  (but  ctiim.   I  do  not 
ntean  to  exprna  ao  opinron  whether  we  ehould  cet  £l.'il),000  or  oot. 
VTr      know  thi>,  that  when  a  party  makaa  a  olaim  he  rarely  gee<  all 
be  tf  iis  fur.    We  all  know  that  the  Caledonian  hare  got  to  make 
their  counter  claim,  and  that  varj  po»«ibly  tbrrc  may  be  eomo 
diacrapancy  at  the  end  i  t  ^r,  ,  our  vipits  cf  thu  ci<i!  and  ihoae  of 
tbe  Cti!#dontasi.    Bat  I  b<!m>vir  thif,  that  upon  lh»  WaTcrl^r  ronfi>, 
tipac   which  you   hi»(>  «p«n'.  aam  Are  millioDt  of  inonry,  and 
wh-eh    is   now  a  good  ruute  to  Bnglaod,  wo  arc  eutitlsd  to  a 
I  to  our  reranue.    Dtuitgmmif  yetrc  we  hare  had 
iaiidiietlHmi|b  booking  oa  thai  witK  in  tsany  catea 
traffic  brine  roAacd.   I  ttiak  «o  aM ooMlM  to— I  ma^mj  m  Mr 
return,  breaaMperbapa  vowiO  nofwr  galtbtt— 4mlftOobolanthl  nod 
fair  addition  to  oar  rerenue  for  that  route.   Tbe  propoeal  that  we 
nade  lo  the  Caledonian  beard  waa  that  £40,000  thoold  be  eonsigae  d 
to  bank  OB  each  aidr.    I  ae«  chat  wo  wrrc  twiltvd  jDrtrrHuy  that  we 
propose  to  diyide  all  the  money  but  £7  umonp;  our  •hiirslioldprs.  1 
WtJlonly  tay  that  if  tbe  Caledouien  had  aiTuptrd  our  proposal  to  i»to 
•  portion  of  thpir  diTid^nd,  n  as  to  eonaif^n  a  autn  of  to 
brak,  we  ihauM  bare  bten  quite  prupwred  to  come  here  io-dar  i  J  aak 
ypa  to  do  Ibo  tamo  for  th<^  N:>rth  Britiih  Company.    We  oofr  want 
tbot  tbo  OMO  ehall  be  htrty  tried.  Tbe  question  of  tbe  applieation 
fxr  aa  istorim  tnteniiet  wat  btOBBbtbofrre  the  North  British  board  a 
«oiikago,and  rery  carafbRy  oaooidoMd,  and  by  a  minority  of  tbe 
tatd  that  proceeding  was  approrad  of.     I  aoo  ibat  there  is 
MM  itateaent  in   the  newtpapera   this  ■oniflf  that  there 
waa    »p*ralaHcm    and    inlbnaation    going    from    the  North 
■British  board  to  the  Iiondon  Btock  Bscbange.    ("Hear,  hear," 
and  applause.)    I  can  only  eay  this,  that  before  I  knew  tbe  posai- 
bilitj  of  rn  interdict — before  I  auppoted  it  waa  practioabla— tbe  Cale- 
donian board  tbcmaelTea  had  !r>dged  a  (rnrtat  rt^»In«t  an  iTiterdiot, 
abowjrii»,  af  all  ercnti,  that  ihfy  thouf>ht  an  intcrilii'l  was  quite  a 
possible  thing,  and  wa«  likely  la  b»  applied  for.    (Applause.)  We 
rnn  Ogata  oainMafBil  the  question  wy  eanfiilty  to-day,  aad  the 
•Nnl»7«QI  nod  tbo  raiointioa  whuA  boo  boon  eooo  to  oaminooaly 
bj  tbo  board.  (ApplooM) 

IVbe  SscsBTin  vaod  tbo  Ibllowiag  rescdntioo,  which  had  been 
tmasimoLsly  adopted  by  tbe  board  :— "That  if  tbe  Caledonian  Sail- 
way  Company  will  agree  to  withdraw  their  plea  of  illegality  stated  by 
their  oonnrul  nt  the  bar,  and  will  agrte  fb*t  th?  arbitrator  he  rpqoeatpti 
to  ciV.  the  TOtnpanies  before  hin-.  in  ord<  r  that,  after  iieari<  p  ro«u»r!,  lie 
may  d<'tprminD  the  coorse  of  prjccdure  to  be  followed,  leaving  i'  to  liis 
lords-'jip  t'l  4"-''de  whether  t  o  referrnt^a  shall  in  the  meimfinir  hp 
lunited  to  tbe  prehminarjr  yuiuU,  as  a«>ired  by  tbe  Caledoniau  K>atiH»y 
COBpaay,  or  shall  embrace  the  whole  points  of  the  case,  as  desired  by  the 
Vootb  witiah  Company,  and  wiU  ako  agree  that  any  aumt  wbiob  bis 
lotdibipiMvdooida  tbot  oitbaKcooipi^  ioemitlod  to  tnm  lk»  otbor 
MBpany,  far  tbo  past  or  fotartv  nador  Ibo  trot  and  aioaad  ■tliolei  of 
tbe  agreement,  sb  <11  be  considered  as  aoooimar.  Mt  by  such  company 
ao  (bund  liable  '<•  ibcother,and  paidassnch,  the  v'>°^ res*  of  suspension 
and  inteidie'  tse  instance  of  the  North  BiiMih  Biilway  Company 
ba  witbf'ri'w  c,  und  that  tba  Caledonian  Railway  Company  be  requested 
to  st« '  ~  w  thtT  tbey  agree  to  tbe  above  propoaal  on  or  before  the  14th 
Ai'i  xt  i  ..od  fuiliDi;  thL-ir  doin;  no,  resolred  forthwith  to  call  a 
BCCi.ii^  nf  -he  •harcholdert,  and  lay  a  !ull  atat^menlof  the  ease  before 
theie,  :iiid  t.iko  tbpir  iiiAtructiona  ou  theauVj'  <n,  ns  tlte  board  consider 
it  material  for  the  interests  of  the  !Norifa  Britiab  Company  that  tbe 

gMftioa  abonld  bo  settled  without  dalay — the  proceedings  in  tbe 
tonttetbiidg  ut  tbo  meantime  suspended  •,  but  Ibis  propinal  ia»t  lo 
be  foondod  on  in  court." 

Tbo  ClUIBltJiV :  Ndw,  tbe  elTect  of  that  propoaal,  wMoll  ««  aro 
goine  send  to  tbe  Caledonian  Company,  ii  this.  We  are  most 
auxiout  t<>  Iske  the  whole  matter  before  Lord  SslitburT.  If  Lori 
Salisbury'*  xicw  of 'ha  caee  ia  that  lhe«e  prelitDiniif  y  points  firs  t  1  '-r 
Ot^ttU'd,  and  tlicii  that  tho  companies  are  to  go  bick  and  discuflH  any 
pointa  wbicii  it  ioeiudes,  -.vl-  are  perfeL-tly  r.-adr  In  fiubn^it  to  that. 
If,  on  the  other  hand,  Lord  .Saliabury,  after  de;iJinp  'ho  proUrainiry 
points,  considers  that  he  la  ia  a  positioa  to  go  on  with  tbe  arbitraUui;, 
WO  aia  poaparad  to  go  on  with  it  I  think  it  ia  BOst  desirable,  for  the 
lillMiato  of  ail  oonoeroed,  that  this  mattor  tboiild  not  be  hung 
tqt  aad  daUwd,  Z  tbiak  it  ia  noot  deainUo  tint  the  whole 
mmm  abeiiU  bo  aoKled,  boeaoao  aeon  yot  wo  are  by  no 
asenns  reaping  tbe  whole  btmriit  af  the  joint-purse  agreement. 
(Hear,  hear,)  I  do  truat  that  the  Caledonian  hoard  will  see  their  way 
ta  lako  tbia  miyaot  boCm  Lord  Saliabnir  vitboat  dais/.    I  oaa  t 


only  say  that  if  tbogr  fail  to  do  so  ira  aball  mlw  a  Ml  italoonat  lo  tba 

shareboldert,  oalt  you  iMctber,  and  gf**  70*>  oppoKaaity  of 
judging  for  yonrialfaei  ido  DM  think  it  is  hir  to  ask  yon  to  com- 
mit yonrselres  to-day— aftop  a  mere  speech  from  me,  and  without 

notice — to  ihe  coDr««  yon  are  t.*  fnll'iw  1  hut  T  do  thitik  it  is  ?a  im- 
portant for  the  niu-rcsta  cif  Ivjtii  irouipniuia  that  the  joint-pur»e 
should  ba  roi'nTaiucd,  or  thai  ecuiilJetitiou  nhou!  J  bi<  prev.-i.ted,  that 
wo  will  call  jou  •.ijgether,  and  we  trust  that  then  you  "Jl  ni^e  n<  your 
intruetions;  and  wiiaterer  thete  instruction*  ate  the  dircatora,  of 
course,  will  do  their  best  to  carry  them  oot.  (ipplausCL)  TboAair' 
man  concluded  by  moring  tbe  adoption  of  the  report. 
Mr.  BiAmcoitr,  Beya^-Chairman,  icoaiMiod  tbo  atotioD. 
Mr.  Kmoem,  ofKlalooii.  thongbt  it  veold  bo  saliefaetory  (o  tbo 
aeoHof  to  have  obtained  aome  informatian  as  to  theaoplicatiuu  made 
to  the  Court  of  Sesaion  far  an  interdict  againtt  the  Caledonian  Goal- 
{ftiny,  which  hi  conaidered  was  a  rash  and  ill-adrin-^  thit;^.  It  was 
with  Bjrrovr  that  he  saw  the  pDesibility  of  beinglhrj'ii  i:::  thflrUenm- 
endi.  nnd  ihe  aprpftncnt  thrown  aside  which  iJx^  bi:!ic-<- 1  wjui  i  bare 
hulcd  daring  tho  lifes  of  ilia  present  shareholdtr?.    ( \|iiil:i'ife.  I 

Jlr.  Wuira,  of  Orortouij,  oingratulated  the  shiroijulJer*  uu  tbe 
imptored  position  of  '.h<i  N  >rth  British  Railway,  and  rejoiced  to  Had, 
from  tbeatatement  of  the  chairman,  confirmed  by  tbe  rerenue  Hccotiiita, 
that  tba  MtaoM  waa  ia  aniioh  bottae  poailitm  lhaa  it  bad  been  bo> 
fore,  and  tbii  bo  attributad  to  tbo  eflaieney  of  tbo  managetaent  of 
the  company,  but  atiti  mora  to  tbe  fait  of  tbo  joiot-purse  agree- 
moot  entered  into  between  tbe  company  and  ttie  CaUdiiniaa. 
Beferring  to  tbe  rupture  between  the  North  Brtii-h  and  tUo  Cale- 
donian Company,  lie  said  that  if  by  any  poeaibility  such  a  sum  as 
fflTO.OOO,  which  W39  the  amount  of  tho  o?ai  o  lo.Ufd  by  tbe  North 
British  against  the  Ciiledo!itjn  Company,  waaduo  by  I  he  Caledonian 
!._>  tbe  North  Bri'ifb.  eo..ld  any  man  here  eiprct  that  that  egnHrment 
woi.ldlast  for  a  day  ijii:;or?    S3  far  as  ho  couli  I  'arn,  t;ie  proLiced- 
ioj^  thatharo  been  taken  in  the  Court  of  Session,  at  iba  laatauceof  Ihe 
directors  of  tho  North  British  Company,  waveaaTtr  submitted  to,  orap- 
prored     or  OTOnkoown  by  tbe  joint  comntitee  before  the  procrndtngs 
«i«a  adoylad.  Ha  didaat  think  it  was  comprtent  for  the  board  t  o  take 
aotien  in  tbaaailMr  b  Iba  «ay  they  had  donr,  mors  especially  <ihei: 
it  was  reooHailad  tbat  tiia  abaMboldors  of  the  Caledonian,  as  wall  a* 
tba  sbarcholdan  of  lUa  eoaopany,  nade  the  express  slipulstioo, 
wh«n   thi»   d^eemetit  wa»  ponflrtiu-J,    that  it  shoald  nerer  be 
bro)i«u  by  the  directors  of  cither  compai^y,  ei,-ept  with  the  know- 
Ifdgo   and   express   tanctioa   of  tbe   aljsreholders   first  obt:>ined. 
N'uvr    he  f<;irod  t.hat  if  this  OOorse  of  policy  »<i>J  pursued  tHti  only 
result  would  be  thu  bri^aking  up  of  tbisjoiot-pursa  agreement.  Aud  he 
deprecated  suib  a  result  f  r  mitny  rcinona.    It  would  be  disastrous  to 
this  company,  and  be  mure  diaivatrous  to  tbe  COledonian.  (Hear, 
hear. )  nUOng  tbtaa  viowa,  hr  h»  1  booii  aabad  la  mpeaa  •  mobi* 
tioo,  wbiob  be  did  wKk  rsgnt;  but  bofaltAattbo  Aaioboldoi^ 
rights  could  not  well  be  maiotaiaod  «iA,aot  tbo  o^naiiaB  of  aa 
opinion  sttih  as  tbit.   The  resaiatSoB  vaa  ao  fbQoin !—"  That  tho 
shareholders  of  tba  North  Bntith  Compiny  disapprore  of  the  coarse 
pursued  by  tbe  directors  of  tbe  oompany  in  appiymK     tbe  Court  of 
oesiion  to  interdict  tbe  payment  of  tbe  diTidend  proposni  ti  be  de- 
clared by  tbe  Caledonian  Company  for  the  hilf  year  endiug  3lBt  of 
Januaiy  laat  a»  ill.adrised,  ut  variance  with  the  sosnt  'ixid  piornioos 
of  the  Jiro)ioaf  d  agreem?i;t  and  tho  eipresse.i  ;  ■  1  ^ :  on  of  the  sbar^ 
holders,  aud  tending  to  interfere  with  the  harmonious  eostinuanea  tt 
the  joiat-puiaa  ^laoBoat  ODUnd  iaio  batwaea  tba  t«o  aoBpaolaa." 
(Applause.) 

iix.  M 'OmaooB,  of  aionijli^aaaoaidad  lha  aoMdaMDl. 
•1b.9mv,  LiTerpooUoaoof  tbadiiacMn^aaUOatblB  fint  iatra- 

duntion  to  this  unfortunate  concern  was  npou  that  meniorable  oe<?Mion 
when  they  were  called  together  by  the  commilKw  of  inresln;  I'.ion, 


vhich  i.  ai  presided  oyer  "by  the  gentlonian  who  hud  yeatured  lo 
more  t  in  rote  of  censure.  Then  Mr.  While  entUaroiired,  with  the 
boat  iiitisaUODS,  but  not  vi-rr  surc^ofully,  to  ri'n.'ui' tbe  Nofh  British 
concern  from  ibe  dilliralticj  11. to  wliu-h  il  hud  been  plui(?cd;  but 
wlitfii  he  listened  lo  ha  iiueech  just  uuw,  il  apptarsd  to  lum  that  he  was 
endearouriug  to  rescue  the  Caledonian  Company.  (AppUuso,  blsafai 
and  a  cry  of  "Brara.")  He  might  be  mittakea,  but  it  appoaiad  to 
biattbBilIr.WldtobadaaBMlolboiriuotia(  ibatday  toeodeavMr 
to  mono  tbo  OaladeiKiatt  Ooupaajr— (hitiaa  and  elteoio)— fr«B  tbo 
disgraceful  position  inlo  which  he  renlured  to  *ay  they  had  placed 
thamielves.  (Applause.)  For  one  who  wished  to  cast  a  vote  of  cen- 
sure upon  that  board,  it  woulii  bare  been  u««ful  if  Mr.  While  had 
made  himself  a  little  more  familiar  with  the  facts  of  tbe  case. 
(ApplaoBf.)  Otis  of  hii  (jrest  objcciiont  to  tbe  proccdnrs  of  the 
dirc'Mors  vi;i3  Its  prccipita  cy  in  bringing  the  interdict  sr.  o  lourt  to 
pru'irt  their  iijtorfsts.  if"  denied  that  Ibey  bad  been  preci- 
p.t.1'.-.  Th.<  Ciili-iloni.in  C.iiipiiriy,  without  any  coocurreneo 
or  consultation  with  them,  had  intimated  their  ialcntioa 
toditidoalarMaaaiof  00019  aoM^g  ^oboldara  aliieb  tiw 
North  British  difoeton  »aIaUlB«d,  aad  itlll  maistaia,  baloogad  oafy 
to  them.  (Applause.)  They  had  announced  their  intention  to  pay 
the  money  away  on  tho  13  h  of  .Ipril,  and  upon  the  best  adtice  thsy 
could  get  they  were  informed  lb»t  Ibey  had  n  good  ease  agsinst  tbem| 
and  thai  If  they,  as  directors  of  tbe  North  British  Company,  did  no* 
(a^:^  rrcry  means  in  their  pfrer  prevent  the  distr.bution  thaoo 
fuuilH,  they  would  render  1  (n'tr.jelvcB  p"rfei"Iv  Uiir>le  fjr  thu  ••■e;i  that 
\»a!t^ken.  (Applauie.)  He  ninirilaiiw  1  that  they  were  bound  to 
prot'-it  iIjc  iulerrs:  of  lh<;ir  .'  an-I.L-ldi'rj  a.-  tln^y  hii.i  dene  ;  and  with 
rcferioi^'?  to  Ibe  remarks  of  Hr.  Wiitleaa  ta  peace,  be  said  that  peaco 
I-  ou  adtiiirable  thing  if  it  was  not  secured  at  tba  eost  al  fViMiol* 
OS  ot  justice  ;  but  be  wa*  not  for  peace  at  any  price,  and  that  WM  ibo 
kind  of  poaao  tbojr  traotd  adopt  if  they  apnovc^  of  Mr.  White's 
resolatioa.  HaoaaloBdod  that  one  great  obj  ct  <.f  the  joint-purse 
agrromoal  WB*  that  Ihe  Waverley  route  should  be  treated  rrith 
justice  in  tba  fature;  and  that,  after  tho  agreement  was  euter 
ihta,  it  «a  loaa  diiooTcred  that  tboro  vera  diAoaltio*  thrown 
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(ApplaoK.)  He  himad  Mr.  WhiM 
bittirk»4Ma««doHklw  «Mdd 


Ih*  wt»  liiy  the  Ci-'edoiiiu  Cofflptny  cf  MMtt^ittg  «b«t  would 
kftt*  Mtn  the  trtffio  that  woold  ban  piaitd  Oftr  tb«t 
liw.  Ahut  nurating  tlw  diflnmoM  IwiwcM  tlu  two 
iMrdswItidi  hMlladtoth*iatMdi«t  Mni  applitd  tw,  ICr.  SlM 
procMdtd  t«  ref'  r  to  the  pl«»  urgfd  bjr  tbo  CdtdoniM  OoapcBj't 
ManMl,  tbit  iho  acrecBtot  wm  Qlogal,  and  tiktd  whetbar  tbe 
conduct  of  ihp  Caledooian  Oompany  ia  mtking  that  pira  wat  not 
•quiv^lcot  lo  tba  ciM  of  a  man  who,  aft«r  giTinit  a  promiuor;  note 
for  TaliK  recfirccl,  uid,  "I  won't  ptj  ir,  becaufs  it  hti  on  it  a  wronit 
stamp.  (Applause.)  He rcfcrrcil  to  the  Bintcmetit  hj  Mr.  Hill  at 
tfaa  Caiadoniun  Compaojt'i  merimjr,  tu  the  fffect  (bat  tbe  claim  of  tbe 
Kortb  Britiab  muit  be  rarro^ed  d.)«n  before  tbe;  went  lotbe  arbiter, 
Mid  Baintstaad  tbal  it  waa  not  proper  Ua|ua|«  to  ba  u*»d  tj  one  of 
tte  nrtitt  mIm  bcAn  Ihs  HbiMfk  tt  wm  taMMrtnl  Ikst  tbia  •Ma' 
ttan ihMdd^^dniaaa  wflkoat  Mkir,  mi  Unk  that  If  tbay  had 
%oefded  to  tbe  wbfaM  of  tbe  Caledoniaa  Oonpany  tbe  matter  would 
Wa  drifted  on  for  two  jran,  aad  by  Ibat  tine  the  Caledonian  Companj 
would  have  firmly  fixed  ita  elawtiato  tbeir  tra<Ge.  Their  propoeal  waa 
ton  beiora  the  arbiter  with  all  tbeqnaatioae  in  diipute,  and  the;  were 
williiig  to  abide  by  bia  drciiion ;  and  if  tbe  Caledonian  Company 
woold  not  do  that,  they  Ditfht  depend  upun  it  tbac  the  joiot'puna 
afreament  wti  not  woilb  Ibe  paper  upon  which  it  waa  written. 
(Applauw.  I 

Mr.  WxLTis  WiLeoy,  of  Hawiek,  expreued  hie  rntifioation  that 
tbiij  bad  now  tbe  feet  brongbt  baCm  tbam  that  tha  Warcrley  roate 
bad  aow  abown  iteelf  to  be  worth  what  ao  maoy  of  tbam  alwaya  and 
it  waa  woitbi  and  that  on  aeeonnt  of  that  ronta  tha  Bdinburgh  and 
QlaMaw aharabaldeTa  would  bare  been  reeeiring  44  pareent.  thia  half- 
Tcar  Bad  it  not  bren  for  tba  iBtarferaooa  of  tba  Oalodonian  Cooipany. 
xbe  report  ffom  tha  Clearing  Hoaiaabawad  that  £€00,000  worth  of 
traffic  paaeed  Carliala  in  a  year  ;  and  it  waa  a  moderate  calcolation  to 
■ay  that  tbe  OlaiKOW  and  South  Western  abouid  gtt  one-third  of  that 
•utn,  the  Caledcniin  CTit  third,  and  the  Xorth  Britiib  onc-lbird  ;  and, 
if  tint  w«ii  Tiir  citf,  they  wuuld  hiiro  .tliL-CM.KH).  He  bul  Rrrat  pita- 
iure  in  itaiing  that  be  fully  apprured  if  tbe  proceediogi  of  tbe 
diraotore  in  taking  out  tbie  interdiei. 

Tb»  CsamiAit  explained  that  what  they  propoied  waa  that  cvery- 
tbing  iboald  bo  taken  to  Lord  Saliebnry.  and  tbaj  who  yiopatod  to 
go  oa  oa  bo  diroeted. 

TWinn,  Bi«hap  Auckland,  tbonghi  ibat  no  one  preient  could 
ilMiip  with  bw  approrai  the  line  adopted  by  the  Caledonian  Company 
in  pleading  Ibe  illegility  of  tbe  agreement,  which  rirtuiUly  amounted 
to  III  repuditliuD.  If  it  was  true  that  th«  directors  had  bee:i  adriicd 
to  appW  for  interdict,  and  that  they  would  b«  personally  reaponiible 
to  thi  ir  !lnrchuliiers  if  thfy  did  not  protect  them,  he  did  not  see  how 

it  wss  possible  to  blame  them.  — 
would  withdraw  bia  itaolBliaDi 
•apport  tba  diiaetorf. 

Kr.  bTiM  of  CMiibi  MMMtoA  Ik*  dinalom  ia  Iko  ootttaa  tbay 
Ittd  takao.  HIb  would  lufa  looiud  willi  nofo  Ibvoar  on  Vr.  Whlu't 
Maeltttioo  if  it  had  eome  from  one  who  bad  been  a  purely  Xorth 
British  shareholder. 

Mr.  O.  W.  Clibe,  Glaegow,  regrelted  that  ilr  White  had  mored 
a  Tote  of  ceceure,  though  be  thought  ih<'  direct:>ri  us  i  tx-.-:'.  somewhat 
precipitate  in  their  conduct.  He  thought  it  would  hare  been  wiser 
and  better  for  the  intareali  of  all  p&rtica  had  they  r.o'.  rushed  into  tbe 
Court  of  Seseion.  Ue  regretted  exceedingly,  howerer,  that  the 
Caledonian  Company  ihaiild  bare  taken  up  the  ground  that  the  agree- 
1  waa  illMal,  bcaaoaa  to  all  intente  and  purpoaaa  it  waa  a  legal 
I  witb  iMoomUo  aMB,  and  propoeed  ih«  itUowim 
■Mwnittkt— "Ihrnt  Ift  iaiko  optaiM  of  tbia  aaaliag  UnI  tto  MUm 
for  iataiiM  ko  withdaawa,  nd  Unit  tko  dinwten  ba  iMttoatad  to 
contiooo  ■ontiaUene  by  mwm  of  tlw  pnotduo  ptoftdod  Ibr  ia  Hio 
joint-pnno  agreement. 

Mr.  WaiTE  eaid  that,  after  the  diaeoaeion  that  bad  taken  plaee,  tha 
object  of  hi*  amendment  had  been  fully  icrre  i  wiibouC  pressing  it 
to  a  diriaion.  Though  he  held  stock  in  the  Caledon-.aa  and  in  tb* 
Olaagow  end  South  Weatem,  h«  waa  able  to  form  an  uohiaased 
•giaimiatto  tbe  meriu  of  the  conduct  of  any  ooe  of  the  boards,  and 
M  woald  not  ba  deterred  by  tha  inainnation  which  had  baan  ua- 
oat  that  be  wee  eotaated  bgr  ottNO  mKthm  Maa 
(Apolau**.) 

'  put  it  to  3ir.  Clare  whether  he  would  not  with* 
draw  kit  taaclotiOD.  Iba  reeolntioo  agreed  to  by  the  board  that  day 
wai  to  eupend  tba  procacdingi  in  the  court  until  the  Caledonian 
■Mad  whether  they  were  readr  to  go  to  Lord  Salisbury  on  the  ques. 
Hon  or  not.  Wc  want  a  epeedy  uttleroent.  The  reason  why  this 
matter  was  iiit  br  ujght  forward  at  an  earlitr  data  was  beciusa  the 
returns  from  the  CI'  aricg  House  to-ii  m»nj  more  months  than  we 
ciprcted,  un^  ihrrefure  we  could  not  make  a  f^rijiil  lUim  un  the 
Caledsuiaa  uo'il  we  bad  seen  these  returns.  Tbe  fueling  of  the 
VortkBntieb  board  is  in  fsTour  of  thajoiat>pnfto  agreemer.;,  if  wc 
•BB  get  it  fairly  and  honestly  carried  ont.  If  wo  can  get  a  fair 
aUowaaee  for  llw  Waverley  root^  I  baUaro  it  ia  a  baaairiai 
ograement  for  Iba  Korth  Briiieb,  and  I  kalNVa  it  ia  baatfi^  to  tho 
Caledonian  Cjmf  any.  What  makea  it  of  oonieqaenea  to  oa  bow  to 
pvate  tbia  point  is  that  the  English  acd  Scotch  agreement  expiree  at 
tbe  end  of  this  year,  and  if  we  do  not  get  thie  subjeet  before  Lori 
Salisbury— if  we  gire  up  the  piint  with  the  joint-purse  agreement, 
we  rirtually  giTe  it  up  for  tbe  whole  titne  of  aco'ber  Knglish  nod 
Scolch  ai!rt.'cinent  when  it  11  made — (hoar,  hrar)  — nt.d,  therefor',  on 
arery  peine  cf  new,  it  is  mast  dciirable  that  the  whale  subject  should 
ko  braught  to  a  hearing  aa  non  a*  poeaible.  I  waa  glad  to  hear  Mr. 
White  it  ate  that  tbe  view  of  the  Oaladoniaa  meeting  was  that  they 
woold  go  to  Lord  SaliaVoiy  upon  tba  whoia  qaaaliea ;  aad,  thorafaia, 
I  can 001  help  thiakicg  aad  beping  that,  aMtr  tlio  diaoMiloa  thai 
kaa  lakaa  plaeo  t^m,  whoa  tUa  malattoaia  pIiMd  aa  tbt  Ohio- 
doaiaa  boatd  ih«iy  wlil  too  thtir  woj  to  kda(  tho  wbfllt 
ktCMohiSk 


Mr.  Cube  ;  1  would  withdraw  my  motion  if  I  aaw  mf  |, 
eottld  raeolt  from  delay  ;  but  from  tba  aalaio  of  tba  reootiitioa  oClka 
boHdZ6adtbatitwoaldbaefnoianlao,baeBnoooBtko  Itth  April 
tbo  Okladoaioa  Company  pay  tho  difUoad  wfairii  yoa  oto  goiag  t» 

iaterdiet. 

Tbe  CaiiBVaK  :  But  our  rights  will  be  preierred. 
Mr.  CtABK  :  You  will  not  be  able  to  prcTent  the  sbsreholdf  ra 
getting  Iheir  dividends. 

Tbe  CuAlBUiy  :  But  we  will  get  a  jodgracnt  SRsinst  i(,  or  they 
muit  repudiate  the  egreemeat. 

Mr.  CtiBK  withdrew  bti  amendment,  and  the  cUairman'a  motion 
for  the  approval  of  the  report  wa«  adopted  unesimotiely. 

A  resolalion  declaring  dirideode  in  aaeordanea  with  tho  NOOBBOO- 
dMioaia  tba  foport  of  tho  diMOtota  waa  adopted. 

Kr.  WDUam  FTAdam,  ItP.,  B.  Ow  Oampbell,  Baq.,  aad  WiUimi 
Miller,  Efq.,  were re-elretad  direetoia  j  and  Mr.  James  Cox,  oittM 
6rm  of  Messrs.  Jamee  Cox,  Brothers,  |Biid  Co.,  of  Loebee,  was  e 
as  a  direotor  i  aad  ICr.  Watow  Moakaaoio  woo  olaotadaaditor. 

A  rote  oftkaakiwaitkn  gifwiaatt  okilmB,  aad  than 
aeparated.  —— — 

METBOPOLITAK  DiaZSKV. 
Tbe  ninth  bslf-yearly  meeting  of  this  company  wss  held  on  the  lat 
Mar;'ii,  whfn  the  report  and  accounts  wcrn  adopted,  aftiT  di»caj<iioa. 
The  meeting  was  adjourned  till  tha  llth  March,  the  matters  for  whtch 
the  adjoarament  wae  made  hsing  to  determine  the  oouiae  to  ba  yar- 
sued  to  raiee  tbe  neeeaeary  oapiul  for  the  exteaaion  of  tbe  l>oafinM 
Westmineter-bridge  to  Cannon-etreet,  and  to  fill  up  thioa  oaaaMlM  at 
the  board.  Tba  allernatiTat  pMaeniad  at  regardi  tho  Miiiaffor 
capital  WON  tba  creation  ofa  pcofMaoo  or  gnaraateed  atoek,  or  tbo 
creatiaaofa  oeperate  oapitaL  Airegarde  tboaleotioo  of  cirectore, 
it  was  itatad  at  tba  meeting  on  llth  Marob,  on  behalf  of  the  Karl  of 
DoTon,  the  chairman  of  the  company,  who  waa  unable  to  attend,  that 
he  waa  in  oommunication  tritb  gentlemoo  of  oommereial  and  iinanciel 
influeooe  whote  aeoeaaion  to  Ibe  board  would,  it  was  beUeTed, 
be  of  great  importanoe  to  the  company.  He  waa  not  yet  in  a  positioa 
to  state  the  reenlt  of  these  commanieatioaa.  The  meeting  was  adjoamad 
till  yesterday  at  noon,  when  a  few  shareboldert  met  in  tbe  Weatmioitar 
Palace  Hotel.  Lord  Dbton  presided. 
Tbe  notieea  ealling  tba  maetifig  wara  read  by  tho  Saeratary. 
Lord  |>atMr  eaid  tbat  tba  Umtan  lilt  that  an  apology  wu  due  to 
tbe  ahataholdenfbf  Oo  toraiUa  fhay  kad  koaa  pat  to  in  meeuag 
again  without  tha  diraotora  hatiiig  aaytbing  daOnita  to  bring  befora 
them.  He  troetad  that  they  would  ba  Mtiafiod  whan  the  next  meeting 
waa  held  that  tbe  direotora  bad  taken  the  beat  oourie  in 
adjourning  to  promote  the  welfare  of  the  company  and 
the  interests  of  the  .Larcholder*.  Th«>  circular  that  bad  been  '••OM 
to  the  shurcliolrfL-ra    [Eontur.cd  subiecto,  neither  of  whieb 

had  as  jcl  reached  that  maturHy  which  t ho  diiectora  deaimY  "d 
.4iirh  would  cuible  them  to  report  licEnitiTely  to  the  sharaboldetl. 
This  be  boUersd  they  would  be  able  to  do  at  the  adjoamed  meeting. 
Xbe  aobjaolt  ho  tafttrod  to  wan  tha  tbrco  Taoaaciaa  it  tbe  board,  foe 
which  tho  AiODton  woald  bo  abliv  ba  hoped,  at  aaxt  Mating  to  1^ 
bafore  tbo  iharaboldon  tbo  BHaaa  of  tha  gaBtlomae  tfaay  wonMro* 
oommead  for  alaotioa ;  tho  eonmaaioation  they  had  opened  with  tbo 
London  and  North  Wettern  OonpanT  with  a  riew  to  the  introduction 
of  traOo  from  that  system  10  the  Metropolitan  Dietrict ;  and  c^m 
munioation  witb  the  Metropolitan  Board  of  Works,  wilb  a  riew  ta 
expedite  Ibe  wi. rkg  i>long  tbe  Tbajiee  embankment.  He  (Lord 
Deroo)  wae  gin  I  t  j  bd  »b!<i  to  assure  the  shareholders  that  the  Metro- 
politan Dietrict  woriti  un  the  embai-kment  wen?  beii.g  tfroeecuted  with 
great  rigour.  Ho  mored  that  the  meeting  ba  adjourned  till  Tueiday, 
May  4. 

Lord  Qotet  leoonded  tbe  motion,  wUoh  waa  at  oaco  adoptod. 

Lo(d  ItaVO>  alaai(aiodtlMttbo|OrtlMtf  tba  Metropolitan  Die* 
triflt  itaa  oaaMaHaf  tkoa  wilk  Iba  ■anamBitb  ayatom  wae  now 
oompUtadt  aad  aaald  bo  ioopaetod  by  tboBaardof  Irada  raUway 
inipaMv  «  Xtafar  MB^  aad^riaMtelnaolaa  wMkwtn 
daya. 


MEETINGS  TO  BB 

  KAIUMVB. 

Casnpany.  Geea. 

Bolnar                  ...     ...  Gta. 

Grand  Tnmk   ...      .„  Can. 

£'u(r.i!i>  ami  IJike  Hnroo     ...  Gen. 

\V.iic:r3rJ  an  J  Wtxieti      ...  Gen. 

Crmnhn  It  Cisdtn.  ,tSl|iad.)  Gen. 

Recife  niJ  ^J  J  FruKiKO    ...  Gtn. 

Wen  rUndcr*  ...       „.  G«a. 

Inif-rrijl  [.ei.-i'jrrg-Clcraowhl  CcB. 

Orejt  \V*c-*tcni  tif  CiiiAtla    ...  (Jen. 

South  Aimr.an    Lonb^miu;  ,.  Geq, 

r.uiT.ilo  aaJ  U>k«  Huran    ...  Adj. 

M«iTcoeli«aBlMaiski_.     „.  Adj. 


Apnl  > 
April  I 
AprU  S 
April  I) 
Aphl  lt> 
April  so 
April  » 
April  li 
April  >S 
April  28 
AikU  i9 
May  4 


HELU. 

Place,  &c  Hear 

IT,  Lomfawd-Mmt       _  is 

City  Tenniaus  Uosel     _  t 

Civ  TcrmiBos  Uaiel    _  i 

I,  Victacia-ebembise    ...  a 

Great  Western  Hasal  ^  t 

LoiMloa  Tavern    ...      ~.  X 

4i,  Moiircala4ITC<«      ...  t 

Vitmia    XI 

Londoa  Tavtro    la 

Piii>.   J 

Citjr  TcminiH  Hotel 


Life 


Brili*h  Empire  Awurancc 
.^glo-.MeticJin  M.ni  ... 
Ph,cnix  ...  ... 

.Mlur.'.e  Aitiuiace 
L'inil:jn  and  L 

HuJ»ia  B»y   

Imperial  tla9    ...      ...  ... 

Alamillot.  Limited   

Liaatet  hei'i  Mimax 

Fortuna    

Leeii>     Lirerpool  (Unal,  &c. 
Bni.  M.  1b.  Loaa  &  Oisceaat 
I^Msdoa  Gaslight      m«  m. 
Naiiiwal  Industrial  lilt  Aas. 
Stjtnilard  I.ife  ...       ...  .» 

Hnc^ih  N.  Aasrica 
]i>Jrixrti<leiii  ^.^a^'.ifbt  &  Coke 
Cid.  Bk.  i  <  Iti ,  Aii-..&aiia« 
Daaikh.  Nurwef^'ui.  &c.,  I'el. 
Liefaic's  Eairaci Meat 


MISCELLANEOUS. 


Gesi. 
Ucn. 
Geo. 

CCD. 

Gen. 
Adj. 
Gen. 

Can. 

Ceo. 

Gen. 

Adj. 

tx. 

Gen. 

Ex.Ga. 

Gen. 

Ex. 

Gen. 

Gen. 

G«i. 

Oen. 

Gen. 


April 
April 
Apnl 
Apr.l 

Ai..:l 

April 
Ai»iL 
April 
A|inl 
April  i 
April  9 
April 
April  14 
April  15 
AprU  19 
April  »9 
Aaril  it 
April  SI 
Aiwil  JO 
May  J 

May  ij 


Hoiel 


a.  I  ,  

Bridce  House  HeMi 


t 
t 


8 


...  sa 
a 

...  « 

.»  ' 

..  2^ 


Biitholomcvi 
LoiiJ' >tt  r^ir-sru 
Fenthiirch-rtrett  . 

iju-tcn-itfcct'p 

5,  Uuecn-biict-i 
Bradford  ... 
r?  jtna  18.  New  Bfldfe-sl.  i9 
IrecnuvntV  Tvmn  oo*  ta 
s^.  New  UridftL  mmt    ^  Xt 

LoodoO  i'A»cm  M  we*  9 
GuddfcuUt  Tavern  aaw        aa«  Z 

I  Tavoti  —  ^ 

*w       —  01 

—  A 
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-CROSS  RECEIPTS,. 


Paamm,.  Mcrdun 
Puccu,  !  drte, 
Ac      Ctnle,  Jec. 


y>6 

•.77« 


431 

•77 
4.JI9 

•^755 
l.l«7 
•54 
79 
».»S3 

tm 

97* 

150 


7»9 


».J»7 

745 
>«9 

74 

•I 


I74*« 

3*75 

'"«o 
tot 

»*.4W 


KIT* 


tt,7>< 
«7Jfi9 


*ab&7i 


><4 

5» 
41 

28 


47.9»5 
t.JS7 
M4 
Hi 
t»i 

507 
678 
«7 


4-051 

»».MO 
•3,016 

Bomum 

m 

4.575 

1409 
l,o(> 


to 


5.44* 

l.7« 
151 


»»3 

68,967 
9,>6l 

J37 
»4t975 
«.3J3 


4»33 
*,}» 

60,3)) 

*J43 


5.7»5 


».4»5 

4" 

70« 

'77 


Toul 
l86> 


I.4>4 

>,>}! 

909 
7.099 

66,660 

••554 
47» 

313 

«.«J5 

t.37J 

1,65a 
»37 
3.«»4 

4.770 

»M|9 
37.873 
39.165 
3.»«3 

649 
9.4*4 
73. «» 

3.736 

J,8»7 
339 

ao6 

50,101 
■50 
MI 

•J.4** 

>oao 

1,104 

119.093 
37,673 

i,7«9 
".S7» 
«A»9 
7.4JO 
7»7 
3«7 
*5.6j4 
4.6JJ 
3004 

78.131 
6.4*7 
8.J4» 

434 

9*9 

•.044 
4.063 
»6.5»7 
««6 

6,118 

V>99 

556 
«.»39 
1.034 

3°i 


>  Same 
I  we«k, 
I  1868. 

i  7" 

».3»4 
75> 
7.«43 

61,713 
3.408 
407 

3}8 

'■793 

«.334 

«.6j«( 

Ml 
3.631 

*37S 

ft«i7 
33.647 
38.065 

3.466 

7»3 
9,136 

7«.i»» 
3.5M 
'.844 

306 

45.I3> 

176 
Ml 
990 

9.490 
«.4il» 


Some 
w«ek, 

1867. 


634 
l,?oo 
3,078 

B74 
6.709 


3.345 

4>; 

161 
1.001 

l.»99 
«.e43 
»34 
1.540 

4,8j4 

9.484 
3'.»4? 

37.901 

J*5' 

7«7 

9i7*l 

7<*»» 

30JI 

>.755 
3J6 


43.08* 

'49 
l»4 

5» 
800 

»7i399 
9.«73 
•.384 


I. =55  Wi 
3»o  3'7 
:u»39}:i5jj6 
34.61II'  15»>6 


S.463 

1.46^ 
4.577 


54.9J' 
4,5»> 

3,656 

70.566 
6,116 
7.759 

>l4 

9'i, 


«  3o» 


t.466 
4.«7» 


50,610 
4.i*'| 
3.015 

6*313 
5.695 
8,079 

•'7 
1,185 


SAME  OF  RAILWAY. 


iBeUju.t  in.l  County  Down  

B«>laM  ui'J  Northeni  Countic*   , 

BIyth  aoa  Tyiie  ..  ... 

Brecon  «iid  Merthyr  ...      .„  ,„ 

bmtol  and  liaetcr  

MXitodooiaa  and  N'ortli  Biitbh   

Cambiiaji   „   

Cork  and  Baodoo   

Cork  and  Umerick  Direct   

Comwali  

OuUia  and  D<irtii   

DuUin  and  Drofheda  ., 

Dublin  and  .Meath   

I>iibiia,  Wicklow,  aitd  WcxTord   

Fureexi— U]iien(on  and  Laacaitn  

Gla^Eow  and  South  Western  

Greal  E»i«m  ~  

I'Orrat  Northern  •   

Great  North  of  ScoiUad      ...  ... 

Do.       Morayshire  » 

Greal  North  and  Weu  al  Ireland   

Great  Suui]i«m  and  Wetiera,  Iruh  South  1 
Caatem,  Killamey    luoctioa,  TnUe*,  > 
and  Cork  and  You(Ul      ...      „.  ) 
rfCteal  Weticra  


Highland...   

IrMh  North  Western  

UleofWi«hJ  „ 

Kilkenny  Jonctioa  ...   

Lancashire  aiad  Yorfcikir*   

Linaerick  and  Enoia  

LlnMCKk  and  Foyoei  

Llanelly  

Lymi  aad  Ojraore   

Londoa  and  Bri(hlon  

London,  Chatham,  and  Dover  ... 

I..  C  and  D.— Metropoliun  EKIemtoo 
>  L.  C  and  D.— Kent  Coast  BniKh  ... 

Loodoo,  Tilbury,  and  Soaihokd 

Loodonderrv  aou  Coleraine  

/London  and  Nonh  Western  

^London  and  South  Western  

Minrhetirr  and  South  Junctton 


■  9-430  4MandiMlar,Sh«Aeld,  and  Luicolashin  , 


9>7I  i,o68 

'li, 
»».o««  31.994 
41»1  45» 

5.763j  i.»9« 

».957j  >.«9> 

548  5»9 

1,078  1,401 
939  77' 

319'  ...  I 


Maryport  and  Cartiale . 

I'McoapoIitaB    «. 

Do.  Dutrici  

Melropoiilan  and  St.  Join's  Wood  ... 

Midland  

Midbad  Great  Weslnn   

Moomouthahiie .»      ...  ... 

.iNorth  Eastern  

North  Londoa  ...   

/North  Suir»rd  Railway  and  Caud... 

Pcni^yoke  and  Tenby  

Rhyniaey    „. 

Sooieset  and  OofMt 

South  Devon   

South  Eauem  

Swansea  Vale  

TaJVale   -  

Ulster   

Waterford  and  Kilkenny 

Waterford  and  Lamerick   

Whitehaven.  Cleaior.  and  Erremoat 
Wrerham,  Mold,  and  Qjnnah'.  Kjuay 


MILES  OPEN. 


1B69. 


44V 
9»H 
ao 
54 
<34V 

>43iJ4 

i;6 

ao 

«3 
75 
35 
107 


»49 
746 
487 

9< 

419M 
<3«7 
•4S>i 
145 

>3 

*SM 

4llM 


TnJtc: 


RKCUCTS  rUK  THII  CUKKSHT 

AKD  CoaassroNDixu  Half  YbaU. 


H5<« 

11 
»75 

37 

»»K 

66 

H6 
to 

63 
losH 

}> 

77 


1S68. 

1867. 

p.  wk. 
lB6> 

Win. 

1869. 

1868. 

44» 

» 
48 

«J4V 

44K 

99?a 

so 

68 

tMK 

16 

^'d 
'$ 
53 

«3 

»J 

■3 

5.675 
•4.045 
•3.ei» 
ii,66« 
83.475 

6.081 

•5.504 

5.98S 
35.84S 

«J97H 
176 

•5 

«3i» 

Ilk 

47 
■  4 
34 

8 
■3 

1  J 

3oo,m 
30.018 

31,516 

•9.551 

19,9'^ 

03 
75 
35 
107 

'1 

7% 
35 
107 

y 
30 

f  J 

■  3 
13 

■3 

3.618 

3fc9»3 

*  7t 

■<r«9« 

3*S33 
34»»«3 

■7,976 
■0,09* 

3.093 
33.04  » 

Is 

05 

■5 

St* 

la 
■J 

it*  MfS 

»3H 

■♦9 
433 

•3V 

4j 

5« 

80 

■4 
7 

9 
«3 
•3 

7 

>3 

450,46* 
490.174 

»».37» 
■«.oj6 

476!^ 
•■.937 

iii45 

76.4*4 

401,113 
47»,465 

419V 

3t7V 

33 

«3 

118.3(0 

««4.45' 

"0.475 

■344 

l»9» 

53 

7 

S54.4>9 

543  *45 

**sH 

•45« 

15 

3 

10,189 

ie,36c 

■45 

■  45 

\i 

>3 

33,911 

••.744 

s 

•4X 

»«¥ 
1  46H 
*  30K 

.  535 

1  194 
130 

1  nH 

17 
,  43V 

403 
•o)i 

joav 

•3>i 

*w 

IJC/ 

X33 

6 

d 
34 

u 

•59 

35 

1 1 

84 

53 

■3 
■  i 
■3 
■3 
■3 
'3 
13 

•3 
11 

=3 

1 J 

<03.943 

It] 
9,gJ 

137,194 
34.957 

'i4»7 

■  **^' 
>.4»9.595 

593.095 
•.476 
•  .748 

9,006 
9.38a 
•44.35' 
116,660 
•8,353 

13,«48 
i.4SO 
»-«>».S34 

S6ev7t6 

■"ill 

••334 
9.>l6 
»«9.49| 

•4.9*5 

1,411,654 

358,537 

4X 

7«i'« 
44 

800^ 

44 

iSj 
90 
43 
99« 
3>3 

Ji 

68 

I J 

>3 

IS 

«3 
<3 
t « 
■J 

>3 
'3 
■3 

8.4'i 
4.366 

7**S79 
33**4 

341,615 

«7.4^5 
57.543 

674.435 
60,045 

39  g*" 

18.319 
148,016 
16,658 
54,303 

^M84 
5»,«oy 
33.«63 

1:43 

It 

36S 

63 
584 
30 

■3 
■3 
■3 

841.063 
81.366 
■05.355 

793^34 
& 

'00,488 

•7 

i< 

>3 

4.I49 

3.5)0 

».««3 

i9K 

>»K 

43 

■3 

13.563 

ia,Sti 

66 

iioK 

330 
so 

66 

ttoH 

3«9 
so 

l< 

37 
77 
•3 

■3 
■  3 
9 
■3 

■>»57 
4*.799 
•00.3*9 
5.''4 

■1.435 
48,330 
■94.805 
S.3>5 

I^ISt 

«3 

61 

97 

*3 

*3-3JJ 

7^.*<5 

71,818 

lo.t.^ 

105K 

3» 

3> 
77 
10 

■  4 

J« 
77 

10 

18 
16 
10 
'5 

•J 
■3 

6,193 

■7.013 

5.S76 
S7i6a3 

'  Main  Ime  ardf.  Holywood  line,  i\(  milct,  uan%- 
(mmd  to  tKc  B«l/ut,  Holywood.  and  Uaneor. 

i  Tnt&c  on  GmnloQ  uiid  Hamilton  ana  Siratluven 
Branches,  aod  Scotiish  Ccncrat.  Dumfries,  Lochmabcft. 
mnd  Lockerbie,  and  General  Terminus  Lines,  alio  oa 
Kh«  tnlfic  on  the  Focth  and  Clyde  Caiul,  iacluvlcd  ia 
both  ycarv 

c  Iscludcs  receipts  on  Moctingham  and  Grantham 
Lis*,  and  CanaU,  Lcedi,  Bradford*  and  Halifax.  aaJ 
Wert  VorkUwre. 

^  lacttMiet  Vak  of  Neath  Railvay  for  the  pretcat 


and  corretpoading  period,  and  Aberdare  JunciiOB. 
''^albru:><'J.tt«.  Hainmcrunith,  Marlborough,  feabury, 
an-i  Ben-ilcy  linei.  andTliatncf  £xtcnsioa  to  Oxford, 
opened  since  the  corresponding  period. 

r  LunJoa,  Chatlum,  and  I>tfver  work  th«  tra^  for 
50  per  =ent. 

y  Includes  both  for  the  present  and  ccrresponding 

C:riod  the  lalleage  and  recciiXi  of  Shrop»hlra  Union 
Ine  (35*^  miles),  and  ICmgntoo  Line  i,t>V  nute«l. 
Oac  tnrti<:i]r  Shrourtbury  and  Hereft>rd  (»i  milet).and 
Tcabary  (i!^  miles),  Sl  Helca't  and  Vaie  of  Clywd. 


^Wimbledon  aad  Eptom  and  Korth  Devon  inchidtd. 

«  Iiicliulja)^  lulfof  the  Muicheuer  and  South  Junc- 
tion, and  Altrinchamreccipu.  and  Grimkby  i>ock  dues 
also  South  Yvrlcvhire, 

I  Includes  weelcly  proporlioa  of  receipti  for  Reats  of 
AdvcrttuQg  and  Refreshment  Rojms. 

4  lDcItMre!i  Ncwca»tl«  and  Carlisle,  and  Siwtctoa 
and  Darlington,  Hull  and  HoIderneM  \,tA  inilesj,  and 
We»t  HuitcLMKil  and  Cleveland. 

/  Due  under  agreement  viih  Londoa  awl  North 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

GROSS  RECEIPTS  DURING  THE  WEEK  ENDING  MARCH  ii. 


Namb  or  Railway. 


Fkkmcn  Ltxc%. 


I  ICn»>  KOo. 
n^m  tnttre* 
1B69.:  t86B 


Ifodi'trTakeaB 

.»   Uld  R/uau, 

CM«uu 

...  New   

...  0\AKtmm\ 

Northern 

„.   New   ' 

'  'Id  K/tf-iu 

Wesiein 

.   New   ,,  ... 
.    Old  K/ieau 

.» 

.  Newictpart 
.,  anil  pan 

Soutbm 

..   Old  X/uam 
...   New  ... 

Eastern 

...   U;d  T/ma 

..  New   

Receipts  I  ReccipU 

1869.    I     if  68. 
Francs.  I  Francs. 


Victor  Ennanuel  It'liau 


1 

3.074 

1 

3/113 

■.549' 

3,665668 

».744' 

1 15,110 

3,030 

■  ■7«5' 

«. 599.909 

1.341 

1.314 

487AM 

1,060 
408 

1,066 

■.403.9'} 
ifS  5*8 
1.018,589 

los 

900 

900 

»3 

5>5 

aao,  io> 

teg 

534 

•01,154 
635.  J9' 
'5».9J« 

79» 
910 

977 

977 

l,o5i.i]5 

>.t7» 

<>»•. 

953.>'» 

'47 

3«  43» 

Dift.  in  farour  of 

1869.  I96S. 
Franca.  Francs. 


1.565.361 
45*.73<>;- 

•  .370, 595 
1 31.50  J 
977.3*0 
"*«-735 
iiSi.954 
74'.' Jl 
116,340 

■  .067.  J»7 
87V  6  JO 
".877 


34.647 

33.3'*' 
33.066 
4".»09 
3  ",974 
18,330 


Kilo-  Kilo- 1  Receipts  Receipts    Diif.  in  rar.cf 
Nans  or  Railway.        mMres  mlltres     1869.        i86!l.  i  1U69.  i6«8. 

I  tSt>  i  1868. ;  Francs.  ,  Francs.  1  Francs.  |  Franc 


14.808 

77.'»9 
9.561 


105.839 
63,306 


AcsniiAM  AMn  Statu  LiN«.n. 
South  o(  Ausuta— Hi(h  luly 

Austrian  

Civil*  Vcoclsia  to  Rock  and  1 

Naples   / 

Old  Tuscan  R^icau 


PCYINSl'LA  Ll.tBS. 

Nonh  o(  Spain  

Madrid  to  Alicante  ... 
Uarcelona  and  (*.«nip«]uaa 
Sevi'^ealld  Cadiz 
Corduva  an4  Se.'ilic  .,, 
ft^onui;ucM  ... 


4.»<9' 

4.01 1| 

•,384,»7«  .■.•17.597;  t66,389 

t.313 

1..113 

>,570^3ol 

514.545 

55657 

737I 

737 

■69.434' 

'J4.44» 

3499. 

933 

9>J 

•05,811 

aa8,9ir 

1 

J 

619 
1&3 

T«j 
1,438 

160 

•6369B 
43;.7»3 
158.9J3 

310.710 
496.361 
■  73,106 
... 

i 

;:.  1 

1 

■3' 

IJ< 
50* 

S'.949 
I16917 

W.410 
104,338 

■  539 
■  1  691 

3.»9* 


57.»»« 
58,579 
■3.«84 
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BRinSH  RATLWATS. 


2  5  - 


4 

niL 
« 

7« 

9 

6 


6K 


6 

Tit 

4H 


6 


3 
4 


9 

■U. 


'J 

2oS 


4M 

■a. 

4 


Brittol  ud  EMtcr 
C— trim  »  !!! 


4K 
6 


4 


6ii 


5 


8« 


5*J 
6 

iH 

lit 

ts'6 

•H 


« 

» 


6 

6 

5^ 

jH 


6 


Ul. 


DuUiSHd  NbM  Ji  

IDimdet,  R,ftAMB.  Jbul 
iEut  Loadoa 
Do.  .. 

I      Do.  ... 
r.j*j  ,w  ir.A  S.  Wtiiera 
•-ircit  Eoitcra  ... 
V>\  F_4SI  AnElian.  No  J 
Grrj!  N  irth  iif  S.jatlin 

tinat  N.  rthrrn   

n  1.  A  \  A  -cccire*  no  div 
t>.j,  B  I  utilil  a.  au.  lo  i! 
Ci  Sih.  ;,n,J  W  (IrelanJ) 
f^.i.  WMtcrn— Original  ... 

Do.  Sooth  Wale*  

D«  W«t  Mi<3bti(i-OxM 
Do.         do.  ^ftw|»rt 
Laaca«h!rc  ai.d 
iMk.  BrighioB,  ud  S.  Cit 

Do.  do.  Scrip 
Lok.  Ch>tluiHi«i»d  Dover 
Do.  Mctrapoliun  T.x.A  .. 
L.^lidl>n  an.J  Nih.  Western 
lyin'St'^Ti  atiii  S:h.  Western 
Manch.,  Shirf  ,  mad  Loclfv 
MerrdjHjIitan   

Dt>.  Xew  

r>  I.  Sew  Rrr.Jwmiblc 

Do.       Fxlcn^iou  ... 
M*:;.-.Ji>..!;[.)ti  L):*lnct 
Mcl  and  St.  John't  Wasd 
MiillalKl   

Do-  Biniiinjhan;  &  Derbjr 

North  British   

Do.  KMn..  Perth.  &  Dnd. 
North  EiuerD— Bcnrick... 
Do.  Cf.  X.  g. 
Do.  LMdf  .M 
Do.  York  ... 
Da.  Carfltl* 

Do.  Sidctn.  M  Ouiingtan 
North  Londoii 

Do       Nrw,  i363 
, North  SuUnrdnhire 
iN  and  S  Weit  Jinictioo 
I       Do.  Near  ^lo  Shtim 

RhymiKjr  

.  Sbranliire  Union ... 
jSoutn  Devon 
jSouth  Eastern 

Do.  Pnferml 
Do-     Mkmd  ... 
i^rainr*.  W1eacbm.*WkBg 

,l  atr  Vale  

I      D".  (■   

Witcrfofd&Cent.  Ireland 
Waudoo  aad  WUlahalt... 


PaH- 


loo 
loo 
loo 
aU 

Too 

loo 
tU 
>5 

to 

to-} 


too 

IM 
I03 

too 
IM 

too 
too 
all 
too 

lOO 

T30 


too 

all 
)*> 

all 
too 
loo 
loo 
too 
too 

1*,., 

I  >5 

too 

fOO 

too 
I 

lOO 

too 
7 

too 

lOO 

1  DO 
lOO 
I<« 

all 

too 
6 


cLoonio  mcis. 


March  35. 


77  - 

iS  - 
»K- 
n  - 
70  - 

7  - 


57  - 


■>5  ■ 
50  ■ 
57  ■ 
»S  • 


iK 

'9 
7« 
9 


77 

ti 

»07K 

109 

in 

5> 
»7 
3t 

49 


16X-  iSK 


37  - 

s*  - 

toi  - 

lot 


.8, 

••02H 


84  - 
35  - 


•117 

•  it. 


tot  —U} 


57  - 
■v»  - 
til  - 

■JO  - 

IM  - 

'X- 

4?  - 

4»  - 

75»';- 

107  - 


3 


•  59 

•  93 
■<»3 
■'3» 

•1X3 

•  tKpm 

■  57 
■loo 


■  57.S 

•  44 

•  7M 
■loS 

■  46  W 

■  'i 
•IJO 

-  4  l«« 


Friday, 
April  X. 


77  —  79 
79  -  79« 
iB  —  »t 

««-  iK 

7?  -  79 
7J-7« 


97  —  OT  , 
3»H--  37,f 

15  —  (6 
IC7  — loS 

95  —  97 

4»  -  49.^ 
S7  —  S) 
15  -  37 
»»  -  J» 

«—  • 

••>5  — "SH 

«7  —  8.J 
55K-  S«  , 
tol  —  101J4 

H  dU-  Hjifli 

37  —100 
S"  -  53 

116  —Zl6}i 
Sj  -  8j 
34«-  M« 

lotK— lo'ix 
••■  ^ 

9!I^Sif 

>l»  — iji 
ti»  — jti 

ik-  iKpH 

SS  —  57 

98  »too 

so  -  SI 
57  —  5S 
4»  —  44 

7$  -  75, "< 
lai  —107 

44«-  45 
IJ  —  IJ 
«4$  — «J» 
J—  4»" 


LINES  LEASED  AT  FIXED  REVT.\LS. 


do 


Bcrkenhend 

Do.  4S  per  cent.  Pref. 
Baekijighaimhire  .„ 
Cheuct  aad  Holy  bead.n 

Do.      5,S  pet  cent.... 

Do.      5  d(x 
Oy  Ici-Iale,  iniirintf.^  1 
Coichcxter.  .St^tir  Wii.f  v 
£a-4t  l.i.'icoln,  Kux  t  per  crnl. 
Gli>u<r«i!r  arid  Dean  Foreit ... 
C(.  Kajitn..  Newm..  Stc,  j  p.c 
I>a.  E.  U  Hanrieh.4E«c 
Dol  do.  Woodlriteb. 
Gl  We»L.  W,!"^- 
Hull  ami  SelW 

T.a,Tirauer  and  {  

Loadoo  and  Bl»il»«liii 

Do.     4  ^         OBt.    ...  ... 

London,  Chat.,  &c  ,4%  p.  cat 

Do.   Com,  Fimd  <  do^ 
Loadoa  nod  Cmnwtch 

Do.  do.  Prelerencp 
Loadon.  Ti^burv.  and  SouthJ. 
LOWMIofr.  5Tja.  4  j»er  t:er.t-  -- 

Do.    dt.  d„ 
Manch  ,  ll-nton,  ar.l  .\ta::o:k 
Midland,  1;^,  Ptrl 
Mid  Kent  LrayLinc,  .. 
Northerly  ami  Lort  ,  5  p.  cent. 

Do.      do  6  d.'j. 

N.  F-iu«m. — Hartlepool 
N-  We««t.  A.  perp.  pret  5  p.  CL 

Do.  I),  minintuna.  tX  p.  CL 
Noitine   and  Grantli.  R.  it  C 

Plr.    1  ar  '  Wyre   

K-  v  •  :  H:tih.,  aadSlMp.  ... 
ii.f >Lur)-  and  Herafoni  ... 

D«i  d«  ^ 

S.VoriullH«aail  Rncr  Dim... 
Do,  4pcrcnt.giw. 
Bo.  5  do 
V.ciwa  Sutioa  aad  Punlico  .. 

We>t  Comwall  

Wert  LosdoB,  CbM  A.,. 
D*.  doL  B... 

_P«k     _    d».  C... 


Lunao  Com- 


lf..*N.W.*C.W 

Do.  

Loiuaad  N.  W. 

D<K^  ... 

Do.  

Da,  

Cal-ifTnlin 
K;  Un  .m.!  G,  E. 
Cit.  N.%rthcm  ... 
r.t.  We<tera  ... 
Gc.  F..iil«ni  ... 

Do.... 

Do  

Gt.  W«i«m  .. 

Urn.  Mi  KW. 
QfclMem  ... 

Da  

Laa.,CluL,  ti^ 


I  fort 

•■  all 
Itw 
too 
too 
100 

1  >D 
1 

100 

a0  I 

too 

too 

too 

too 


VtiyaMMli  Bod  rntbad 


South  KiUem  .. 

D...  

Pcta  and  Ca. 
Gt  F.  inem 

l>.>  ... 
|L.  i  K  W  A  M 

Im^ilui  I .. 

Lnn  .  Chil. 
Gt.  F..istera 
D.X... 
N  K.- 

Mkflami  

Do.  

<V  Northern  ... 
I.ftN.W.*L.V. 
Cl.  Nonbem  ... 
L.  aad  N.W.  1 
■adCt-Wtti 
Mueh.  Ji  Sh<f. 

Do  

Di  

Gl.  Wc^em,  Ac 
Aunciation  Co.  .. 
W.  L.->n  F». ) 
Lon.  *  N  W.  J- 
U  Gl.  Wew.j 

OcWmm  ... 
CC.W.WMI9.W. 


100 

lao  j 
100  I 
100 

lOJ 

!■>:> 
lOO 

Ii->> 

all 

ail 
all 

'«0  I 

too 

too  j 

IOC 

aU 

100  ' 
too  I 

R  ' 
too  ' 
too  j 

all  { 

loo 

too 

all  I 

i'l  ■ 

aU 


;)  —tot 
9»  —  94 
54  —  56 


•34  —13* 


gl  — iw 

tra  —IIS 
■lo  —415 
U  —  95 


6t  —  6] 

81  —  83 
80  —  84 


51  —  »4 
53  —  S« 


Men 
a. 


w  —tot 

91  —  94 

S«  —  s6 
110  —11a 


IJt  -134 


97  —  97 
tto  — tia 

Jio  — aij 
53  -  95 


61  —  6j 


Bj  -  85 
80-84 


9»  —  94 
5)  —  5« 


PRBPERlLNCB  9HARBS  AND  STOCKS. 


Slue. 

StCK. 


8*dc 


Naxii  AstD  DncBPnoK. 


Bristol  and  Exeter.  4  per  ctac   

Caledoaian  Qtiarten,  No.  a 

Do.  Scouiali  N,  E..  4K  per  cent  .. 
Do.  da.  Abenlren,  giu.  6  p.catt 
Do.  do.  do.  7  per  cent. 
Do.  do>  do.  Otdanry  — 
Da.  llUhad_     „  .. 

th.  6a.  Dioidne  aad  Ariinnth.. 
mnlL]  per  cent.  luaranlced...  ». 
Diada«>ntth,  and  Aleideen  Junctino... 
Great  bitern.  E.  Count>e<,  Ex.  N<x  1 


too 
Stck 


Stck 
ft 

Sict 
1  > 
Sick 


I'sic^ 


10; 

10' 

10 
t.0.6 
Stck. 


Sick. 


107 

—109 

•OJ 

—tot 

90 

90 

4f 

—  i* 

44 

IJ» 

— »J4 

— «J4 

IJ« 

■ 

—  ttipm 

« 

95 

zt 

78 

—  80 

95 

—  ilo 

95 

-9» 

17s 

«75 

—  tSo 

JS 

-  s8 

55 

-  J8 

—  ft 

—  la 

Do. 
Do. 
Do. 

Do. 
Do, 
l>o. 
Do. 


do. 

d.5. 

do. 
do. 
da 
ilo. 


iS 
tl 
Stck 


Sic 


Do.  do.  No.  J ., 

Da  do.  6  pel  cetu. 

Do.  E.  Anglian  A  t  per  cciti... 
Do.  do.       It  6    d  x 

Do.  do.       C  7  dj- 

Do.  do.       N'i>.  I  5  p.  cent 

Do.        E.  Uni.*!!  4  per  cent.  goa.  , 
Do.         Norfolk  s  p.  0.11.  Ex.,  1846. 
Do.  do.  i1*  1847 

Do.  d»5p.ct.WT.  Val.  iM: 

Great  Northeni,  5  per  cent. 

Da.  5  p«r  ceatrodeon  <!  top. cl.  pm 
)>j.  4I.3  (iij.  do.  d  j. 
Do.  5  do.  at  3  p.  cat.  pm 
Do.  Leede.  Bndiiinl.  *  UaUkx,  6  p.c 
Gt.Wita.— Ori<,*lal.>aal^.p.g.  $% 
Do.  OrigiaaI(B.*iI.EiL)  sp^ei. 
do.  4Kparaaai.<lsa 
do.  4  par  ooK,  ilfs 
S  fwr  cent  redwia. 
Birmingham  gua. 

liix  pref. 
ClicUer  ctu.  ... 
d.j.  6  per  cent. 
iliK  5  do. 
Do.  South  Wales,  {(ua.  4  per  cent. 
Do.  do.  do.  4^  do. 
Do.  do.  do.  4)i  do  i35).. 
Do,  do,  do.  c  do. 
Do,  Weu  Mid.— UxfarJ,  lu  gua. 
Do.  do.  do.  and  do. 
13a.  Neirpon  lal  (ua.  j  per  ce 
Do.  do.  ind  gua.  6  per  cetu. 
Do.  do.  gua.  5K  per  cAt.,  1M3 
Lancaster  and  Carlisle,  4H  per  cent. 
Lancashire  and  Yonuhtr*.  6  per  ceat. 
Do,  Bariuiey.  jCsjt- i^parci 
Do.  6  per  cent,  (Caat  Tjaraih 
Do,  4M  do.  ifMirthnm  purchate) 
L.  aad  Brightoa.  s  par  eeai.  gua..  No.  1 
Do.  5  per  cent.  do,  Nix  > 
Do,  6  do.  do.  ... 
Do.     s    da.         do.       Ha.  4 

Do.       7  do  

It.}.      (,     a      OV  E.  &  C  P.)  ... 

')o.       4     do.    13  5)-  

X.ondan,  Chatham,  and  Do'rer.  \  per  CPnt 
L.  4  N.  W,,  C  *  Nuneatoo.  5  i>»r  cent 
Loadon  and  SouLtl  Western.  7  per  cent.  . 

Do.  Portsmouth  PerptL.  Anna,  of  1/6 
UanchcHar,  bbeffiekl,  &  Lincoln,  6  p.  o. 
Do.         do.         do.  jC^ 
Do,        do.         do.        3  5^  p.  ct. 
Dix         do.     redectiuSte  6  dj. 
Midland  CantoUdalcd.  6  per  cent. 

Do.  do.  Eristol  and  Birni..  6  p.  ct 
Da  do.  4M  pc  cent,  redeenuhie 
Do.  do.4^  dOb  irredeenaaUc 
Do.  Leicester  and  Hitchin.  4  p.  ct. 

North  Btitiah,  s  par  caaL  Na,  1  

Do.  E.and  C,.4pcroeaLS.  aad  D 
Do,  N,  B..  Wa  a,  3  P4T  ctm. 
Do,  Border  Uaioa,  sH  par  cent  ... 
North  Eauecn— CanaalMbM  4P«rceai. 
Do.  4H  percent  railiUlliMa  „. 
Do,  York,  H  and  S  Purchase 
D  I.  St.ick.  aid  Darl.  A,  5  jwr  .'cat 
l>j.       J  .  1;  iin  I  C.  b  1j. 

Uo.  West  Hartiepoo.  Hari.>.iui  toil. 
North  StaSurdUuie... 
South  DevuD  Anauitiae.  io». 

Do.         Tavistock  Annuities,  tos. ... 

Do.        Fued  4!i  perceat.  

South  Cisiara  \  Read.  Aaaa,  £t  oi.  6d.t 
Do.         afi  per  cent 
Do.         rued  4 '.^  per  cent. 

TaBTVale,  No.  I   

Waicrfurd  a.-id  Kilkeony,  6  |l«r  OK 

WITH  niV!i,  CaNTlNOKNTMi 

Great  Eastern,  45i  per  ceal^  .m 
Do.  s       da.  tISa 

Do.  Na»  I      do.  1863 
Do.    do,  J      da  1^64 
Grant  Nonhira,  jpar  caat.  ifradeeaible 
Do.  Boitaaaad  Slailhrt,4}<  p.  cent. 
Great  Watcia,  Weit  llidlaai(  3  p. ceat.. 
Do.  Joint  Perptal.  3  per  cent,  18S5 
Do.    Do.    6  p.  c.  Irredenuhle,  1M6 
Do.         Vale  of  Neath  perp  5  p  c. 
UAYork,  New  4M  per  ct.lUI  July,  iS;i 
London.  Urigbtoit,  &c  4J1  percent.,  1: 
Do,        do.         4      da  18C0 
Do.        do.  Vmuli  4b  1*63 
Do.         do.         s     ^  >ld5 
Do.  da 
Loadoa.  Chathaai,  &c,  and,  &  per  ceai.  .. 
Do,  MetropoiiiaB  Exiettaloa,  B  6  p.eeiu. 
Da  da  C4  <la 

T  III  Inn  III  1  Tfiatll  TTritrn.  1  nw  trnii 
Ixiadoa  and  Soolh  Wei  lata,  4)1  da 
MeiK>paUiaa»  $  par  ' 
Midlaad.A| 

Do.    Bj  oa. 
Do.  ]  per  ont.  optioa  la  convert 
Do.  IneoavartiUe  New  Share. 
North  Britiah.  £.  ft  G.,  So.  i,  ;  per  cent 

Da  Zio  luuanieed,  1861   

Do.  S.,  P.,  and  Dundee,  lai.  4  p.  cent. 
Do.  £  and  G.  Nt>.  a,  5  par  cent. 
Il  l  K  -uid  G.  (Ordinary;  4 '4  per  cen_ 
N  J  111  1, 1,:.— Stock. and  Darl  , Class  D  .. 
N  .ittn  L-.^ndoo,  4  S  p.  cent.  (Max.  5  p,  tt 

Vortli  >?1afilord%hise,  5  per  cent   

South  Eastern,  4^%  per  ceot^  i3^} 
Do.  }       do,  1(01 

WetaeatutiMWil  Fbaliea,  ajf  eeot 


Paid. 

too 
too 


lOO 

too 

too 
all 

too 
loo 
too 
100 
100 
I  » 

too 
100 
loo 
too 
too 
l» 
I« 
100 
100 
100 

IO» 


too 

too 

100 

loo 


to} 
■00 
loo 
too 
loo 
10a 
loo 
too 

lOO 

■u 

too 
too 
too 
too 

IIM 
100 

100 
too 

lOO 

zoo 

laa 
toa 

aU 

too 
all 

10} 
5 

109 
too 
too 
100 
too 
leo 
103 

IJO 
t>3 

too 

lOU 


too 
all 
all 
all 
aU 
aU 
too 
loo 
100 
100 

100 
too 
too 
tan 
too 
loo 
roo 

190 

loo 
all 

a 

too 
loo 
zoo 

ICO 

tM 

100 
too 
too 
loe 
too 
too 
too 
loo 
all 
all 
I  jj 
leo 

IM 

loo 

lOJ 

100 

10} 


OfleSurTvKa 


U—U 


ta  — la 


105  —107 

94  —  99 

95  —  9* 
i«9  —III 


70 

—  75 

70 

—  7S 

—  a* 

— ^ 

tat 

—toi 

SOI 

W 
7« 

U 

ft 

II 

— 97 

—  re 

95 

66 

—  97 

—  70 

H4 

— liS 

"4 

—III 

80 

-Bj 

to 

-8s 

'55 

— tftj  . 

155 

-iSS 

vi 

—too 

95 

—too 

IZ4  —116 
Ilo  — ti4 
go  — 94 

too  -103 


«33  — tJS 


io5  — no 

140   — 1>3 


P«  —  Hpo" 
—  63 

IJO  —t\s 
*3i  — »34 

9»  —too 

9I  —too 

8»  —  91 


87  —  89 

to  — tok 

106  —log 
:j6  — iiS 
is  -  87  ^ 

»iK 
9  —  10 

8«-  9« 

i-  in 
n  —  li 


14$  — tjo 

4'  —  43 


86  —  n 
is-« 

la  -  M 


88  —  9» 

106  — loB 
19  —  »o 


108  — lu 
9»  —  94 
too  — 104 
tod  — ul 
106  — lOl 
>oi^-*oV 

iSh-isH 


1 1 f  — iia 

jM  —104 


a. 


86  -N 


lo  —  at 


105  —107 

9'  —  99 
95  —  9* 

109  — ita 


Ztl 

— ItJ 

107 

—III 

18 

—  9a 

97 

—too 

T  g 

»M 

—  «■• 

t^ 

—no 

no 

— 1 50 

P" 

~? 

6a 

—  *5 

t3» 

— "ie 

— »■> 

It 

•«^4» 

•M  *w  mam 

■7-H 

95  -W 

to  — 

106  —lot 
ta*  — i«« 

8a  —  U 
»«-  'lit 

9  —  zo 
aa  —  aj 


M  — 0 

55 -« 
•'-•«,. 

U  9> 

it>4  — loJ 

nfi^ 


t«  — 94 

taa  "^lae 
tod  —108 
loC  — .lol 

■  S-.-  ijH 


II3  —lit 

i-ii  —104 
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raBBHTVltB  STOCKS. 


OraitEuicni.  A  j  P- <^ 

Do.  hMTi  r«dc«iBabl«  ]  „ 

Great  Ncwtnrni  ^  „ 

Gnu  Wcftm  .~  „ 

Do.  ...      ^5  „ 

Do.  New  uuie...  „ 

iMcaUwawlYorii.  ..4  .. 
I^.,lkS.CMnLiM.  5lk4K  .. 

IjaodnftN.  Wat.    ...4  „ 
tmlm — '  S,  Writ.  ...4 
U«mva(iua  DutnLt  6 

Midhm]  ...4  » 

North  Ejwtera 

Di>. 
Sentll  CmMtq 


...aH 

...S 


Date 


Jan.  ft  July. 


Feb.  &  Auc. 


Cloiin^  rnocA 

ntd. 

Mjuch  i$. 

April  2. 

TOO 

104  —105 

loj  -105 
wjM— I04« 

101 

104  ^105 

99  *oi 

99  — *oi 

IM 

too 

9?  —  99 
tot  —lot 

106  "—iS 

loa 

106  — 10« 

ic6  — tal 

too 

»7  —  W 

xoo 

«8  •—too 

^  — M 

loo 

9<  —too 

9!  •—MS 

X03 

97  —  99 

97  —  99 

lOO 

103 

97  —  99 

97  —  99 

loo 

97—99 

97  —  99 

■  oo 

103  — XOJ 

lOJ  — JOJ 

soo 

no  —III 

110  —III 

■  3 

6- 

FOREIGN  RAILWAYS. 


Arrw«rp  md  RoUordaiH 

Bakii  ruvl  Sjn  fnodaco,  (IB.  7  per 

r-',   I-!  r.n;.:M.i  Jirnctlrm  ... 

llj.    EiK-iKi.in    ,.,       .  ... 
I  Dunaburt;  mi  Wucpslc 
:Dui<  h  Rhcotih 

Do   «  M«  Mb 

I    Do.  New 
Eautra  of  France  ... 
'Earapeaa  Ciniral,  linlM^  nt  M 

Great  Luxembaurx   .» 

Lambert -Cttr.,  I"*-  <  aod  7  pcr 
Mexican.  LimiMd  ...  ... 

Namur  and  Liige,  gat. 

Do.  (oa.  eparetat 
NsnhefnorFniMa... 
N.  SaU.  of  B.  Am*,  fu.  r 

Dn.  DefctToa    ».\^„.  _ 

Ottofaaa  (Sayrma  to  AUfaU 
Pan«,  LyoBt-aadT' 
Pirt4  «a  OrwMM 

Recife  ft  Sao  Fraodftco.  gyu.  7  per 

Royal  Sau-diniu   

Rnjal  Svedtxh  ...   

Vo.    7prrL»Mit.  ... 

Samhrc  in-d  Me-.iie  ...  ... 

Dri,  ^  fiTf  rrr.L  pr«fei 
San  l'.iu  J.  ipJJ-  :■  [■tt  cmt. 
[Smith  A\:^t.--i.in  ami  Lombu-lRl 

j  South  Kut«rTi  <rf  Ponufal: 

Southern  of  " 
Tiuia  wl 


tent 


liia. 


Qo^inr  Prices 
Paiiir    Muth  aj. 


■II 


loH-  »oH 

,  tt  —  57 

aU  iH-  •« 

aU  <  ao  —  m  H 
aU  ;  If  ji 

all  ...  -  ... 

all 


9J  —  9J 
»3  —  »4 

««-  »3K 
...  —  ...  du 
wH-  loM 
uX-  15K 
3«-  4 

loH-  loH 

4<  —  <7  , 

S-  S« 


—  4 

S7«-  38« 
«3><—  14 


all  (  ...  - 
ill 
all 
all 
all 
all 
16 

Kit 

all 

■n 


■)U-  9H 
tSK-  >> 

a4  —  «3. 


■I  — "4 

KAILWAYS. 

^oSng  Pnce> 

March  35. 


(B  — 
aj  —  14 

iK-"  a  pnl 
3*<—  4 

toji-  loH 

45  — 

s  -  5!*' 


3«-  4 

ir«-  38K 


iSH—  isft 

14  —  »4 

»  -  "K 

9)1— M 
•J— 


West..  N.Y.  Sec.,  ntmoit.,  iSSo,  7  p.c. 
0»,MdiBait£.i^e,  1B81,  7  r«r  cent. 

Do.,         do.,  and  mort|rige,  iS32,  7  p  C- 

*I)   >  C  nulUlaled  MoctEaze  B<>n<i>,  iSqix  7  p.  c. 
CI  c^uok  fended  April  (7  to  Jan. '71,11001  in. 
Oelratt  aad  Mnmidiae,  Fiiat  nurtsase  Boad^  7 

_ .  Pfca    ""ywt.*  py.y*"-  —   ~.  — 

1M»  aw—t  TOO  dpi.  (aajBid)         _     m  m. 
y  per  (vuL  bvcCbivbgc  do.  m«     «m  m 


Do, 
Do. 
Do. 


6pCT( 


m  iwirlpge.ilBy,  7p«rt 
Md    do.  tMf.rpcrc 
^yd    do.     iHja  j  p*r  c 


-     ~  - 


Canal  d  per  cent.,  ilys^  ... 
Do.  Kadopuoa  Mottcace  Boadi,  6  per  ceat.  „ 
Dto,       yperceai.,  1S7S       —  .„ 
Do.,  no  doL  sharn  (all  paid)   .„  .„ 
Mariffta  .ind  Cmcinnali  R.>i'.«fay  Doadl^  7  per  OCBl 
B(ichie;Ln  Central,  cGnv?nib1e.  1869, 8  per  cent. 

Do.    Sinkuig  Fund,  1  tt  nurtpse,  t  p,  c,  liSa 
•few  York  Cenml,  SialtiaE  Fund,  iwii  6  par  caoiL 
Do.  do.         do.         <SA  1 

t>o.  loo dol.  xharea...  .m 

Faaaaia  Railway,  mi  mortsacc  iSya,  *  tmtm 
Do.  Genenl  Montage,  7  per  ctnL,  t90  m> 
PcttOATlTania,  nr  nwrtcagc,  6  per  cent. 
Do.,      md  msngage,  6  per  ceut. 
Do.,      yodoLtharea  .» 
ytriladdptia  Md  Eria,  nt  agrtw«ti8«i,8 


—  J» 


<a  — 6s 


lOI 

8> 
9«« 
7J 


103 


95 


Cloianff  Price* 
April  a. 


65 . 

35  ■ 
6s  • 
55  ' 

3J  ■ 


■  70 
'  to 

•  7° 

■  60 
3« 

■  ii 

•  m 


<•  — 

si*" 

79  ■ 
96 . 

75  ■ 


-xot 
-  Si 


—  97 

•»« 
■  ft 


95  • 
107  • 

9j  . 

86' 


-«09 

-  94 

-  a 


BUnSH  I06SESSK)ir& 


Sfaie. 


Sick. 


btck. 

ICiO 

Stck. 
ao 

Stck. 
ao 

Sick. 

too 

100 

TOO 
lOO 
TOO 

S4ck. 


*  ;<!.««•.  40a, 


Biek. 


Too 

too 

loo 

Sick. 


50 
loo 
too 

Stck. 


Si..k. 

fSk. 
I" 
Stck. 


.  QoMu  Piko  doaiaa  Man 
jPaid.    Maiai  as.  April 


Ailamie  aad  81.  Lai 

Bonbajr.  Band*,  ft  Caai.  la.,  flna.s  p^e. 

Dol      GShana   _  ... 

BulEalo  aad  Lake  Kunw  .«     .»  ... 

Do.  do.      PrcTcniiea  .„ 

BuflUIo,  B..  and  Goderich.  t<  p.  c.  1879.4 
Cap*,  ^MaraiilccU '1  jwrr  <:.-ii:. 
DeiKurira.  7  p.  c,  (rr.'Tt:  ,1  ;i-rrcrcTK: 
EaMeru  Ilca^al,  £uaj;iaieed  5  per  cent... 

t>o.  0.       5      do.  ,.. 

F^jkC  Ittdian,  do.        $      do,  „. 

Do  L  Share*       M.      «.  ... 

GrMd  TrunV  I  I  t.Ur.4(l.l  ...  ,.♦  ... 
Do.  £.:|ttip.  M  irt.  B-Jnils,  1  Ctiarg.  6  p.c. 
Do.  tu  Pre/crcace  Uonda  ,.. 

Do.  and  Prcforcnce  Boiida   

Pol  3nd  Preference  Stock  «• 
Da  4ih  Pn^fcfcncc  Stock  «. 
Great  lndi:in  Peatnsitla  gua.  s  P«r  eaat. 
Do.    New  do.  do. 

Do.   New  do,  do. 

Do.  New  da  da. 

Do,  4  p.  ct.  Dahealiife  Stodc 
Do.        Do,  Ra«iHand 
Oreat  S.  of  lodia,  (aaianUed  s  per  OeaL 

Do.  4?t  per  ceac  ...  

Great  Weuem  uf  Canada  ... 
Do.  6  p«  cent.  Booda,  payable  1873  ... 
Ho.  5<5         do.  do.  l4;7-8.. 

Indian  Tramway.Lmtd. , guaranteed  3p.c. 

Madraa,  guaranteed  3  per  cent.  

Do,         dOL       4H  do. 

Va.        da.       454  do  

Ii.j.    Fifth  EUtenxion 
Melbourne  and  HoliMO't  Bay  Uiutcrl  ... 
Do.    6  per  cent.  Booda  payable  i:>S3... 
Do.   J     do.         do.  t3.>5-..| 
N.  Rail,  of  Canada,  6  p.c.  lU  peeC  Bondi^  1 
Oude  and  Rohilkund,  ^uaraaid.  5  per  ct.  - 
Do            Sharea  do. 
Do.            do.  da  t 

Du.  Molhalaa-.  ...  —  100 
^ciiiiie   I  f  laa 

^o.  ^  z  :::  U-"-^. 

Do,  Pl^tarib  I  Siwoeot.  ,^ 

COLONIAL  GOVERX.MENT  SECUltlTlES. 
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Stocics. 


British  C'gliinbia,    ^'t  ,:cul.,  Dec,  iBja  .„ 

Dillo,  dilta,  itl94 

'^'""'■^  6  per  eciU.,  Jan.  aad  Juhr,  187744  „. 

DilMkdpareeat.,  Fclmiary  aad  Asgutt  ,. 

Ditia^  4  pat  eamL,  Mardi and  Septtabar  ... 

Ditu,  S  par  caat.,  laatuiy  aad  July  „. 

Pino,  5  per  cent.,  Innriliad  Stttdi  „ 

Diuo,  p  per  ocDt.,  OeauBiaio£  1903 
CapeolGoixl  Hope,  dpareaac.  Dab.  iSy]  .., 

Dillo,  6  per  cent.  Apr.aBdOct.,i89a.i900  ... 

Ditia,  6  per  cent.,  April  and  Oct,  iBlo^  _. 

Ditto,  January  and  Juhr,  iBpt   

Ditto,  s  per  cent,  April  x;  and  Oct.  15,  ipeo 
CeTlao,Nor.  i87>,  6  pcrccnL  ... 

Ditto  iS;a,  6  per  cenL  

DiBo,  >33*  aad  188.^  6  per  cent. 
Mauritius,  6perocQl.,  tijim  Jan.  and  July 

Dir.i.i,  ii7S.,.   

Ditto.  i38j,  .M*y  !5  anii  Xnvcr.iVr  15 

DitiLi,  t^^^..^6,  FcLruary  and  Augual.M 
M ellx.ni  rr. r  i\. :  I , ' r.. I : . , r.,  6  far  KXnftvA ' 
NitO-l.  i  pc-  ■ 

Ditto.  0  per  cent. 
New  Brunswick,  6  per  cent.,  Jan.  and  July  ... 


IKov. 


N.  S.  Wales..  5  p.  ct.,  1S7!  to  1S76,  Jan.  ft  July 
Ditto,  s  per  cent.,  1S88  to  1B96  Jan.  and  July 
Dillo,  s  per  cent.,  red.  from  186;  to  1S75 


'  f  a  per  caal.  aaaial  dnwingi, 
:rip  \  from  187a  to  189S 

ar  ceat,,  1891  _. 

I  pic,  Jan,  April,  Joijr,  OcL 
L,  Ul9t,  MaidbaadSqpt,  „. 
t-i '891,  Juaaaad  Oac. 


Ditto 

Da  Scrip  . 
New  7,aalMi1, 6  par  ceat,,  1891 
DiUo,  s  per  oenl. ... 
Do.  Culdald.,  5  p^c,  Ji 
Ditia,  6  par  caau, 
Dino,  6  peroent.,  . 
Nova  Seoua,  1873,  Jw*  aid  Dac. 
Queeaabud,  6  per  caoL,  Jan.  and  July  1S81-5 

Ditto,  ditta,         dkto,  rtoi 

South  Auatralian,  6  per  ct.,  1869-77,  Jan.  A  Jnljr 
Ditto,  diuo,  liya-pB  .. 

Ditto,  ditto,  1^-1908 

Taamanijn.  6  per  cenu,  1B9S      ...  ...   

Dill'},  ditto,  redeemable  1893  to  1897 

/■ooiia,  6  per  CUL^  Jaik  Mgjuly 


Paid. 

Cloiini.-  Pncei 
March  35. 
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naST  OASS  PRIZE  ?.IF.nAI.=.-I.ONni-)N 
l86a;  PARIS.  1867;  COLD  MKDAL,  UAVKE 
i86ls  Car  Crcaaea,  Oila,  Vamiibea. 8tc. 

TO  RAILWAY  COMPANIES,  CXJMTRACtORS, 
MERCHANTS.  AlfD  SHIPPERS. 

A.  ROSE'S  PATENT  INFUS- 
IBLE   RAILWAY   CREASE,  ibr  all 

Climate^ 

In  ute  oa  Rallwaya  in  EagUad,  Azuualla,  ladla, 
^uker.  Italy,  and  Spain,  at  one.4lurd  the  1  coat  «if 
Odaer  UrtaM*,  aad  a  perfect  prevcntaiiire  of  bat  axlaa. 

Earn  KaCaad  Oila  for  Eogiaaa,  Railway  Roof  aad 
Wgail  I  aiapi  Piaaai  Cobs  and  RjnH|Oili.aa>applaad 
M  die  Hoooiirablc  Corponuioa  oTTrinity  Hatue  for 
the  Cagliah  Lighthouwt. 

SIR        A  ROSE  AND  CO., 
WWta  Lead,  Odour  Vaniak,  aad  GraaM  Mann&c- 

■alDiyaahaa. 


THE  METROPOLIT.VN  RAILWAY 
CAftBlAOE  an-l  WAiMS'  CijMP.^NV.  UmlUd, 
SALTLET  Wur.ES,  HIKMI.VGHAM. 
SveaHiertM  Htaar*.  j<):>i'Pii  wiur.ui  and  SOKS. 
IbaMhMnnad  RAILWAY  CARSIAOES,  WAOON 
■Bd  RUbVAT  nOHWORK  af  Etary  DMrteUaa. 

RAaVAT  CABRUOES  aad  WAGONS  bnllt  Ibr 
CASH,  ar  aoM  DEPEERED  PATMENTt  HtMdiBK 
•rara  parted  of  ftan  THRKE  ta  TEX  YEARS. 
A  laiia  aaabar  af  COALMROXSTONB,  BALLAOT 

 ^^WAOam  U  ba  LET  ON  HIRE. 

~  Chief  OOoaa— BAUWt  Wtaaa. 
Biaxnraaaii. 
i  MdM  Oflteaa— Ma  ay,  Gisat  OaoKiMmR 
Wmnnicrraa.  S.W. 

A/TORISOirS  VSGETABUb  UNI- 

Keai  the  Rcp.irt  of  the  Uriu.li  L  .  ifi':  af  HaaJtk, 
EuatoQ^'pad,  London,  for  1868.   May  be  had  giatii  of 


THE       ASHHURY  RAILWAY 
CARRIAGE  AND  IRON  COMPANY 
(Linited). 

Chief  OScta  and  Woilu :  Opouhaw,  Mancbesier. 
Miimifactawia  of  every  deicripiifln  of 
KAILWAY  CARMACES  A.ND  NvACONS. 
Wioaght  aad  Out  Iraa  Carriage  xad  Wagiw  WbaA 
Tyrea,  Adei,  Bar  Iron,  Iron  Roj^ng.  Giidan.  Turn. 
Utiln,  Water  Columu,  Water  TanU,  I'uiapt,  Tiaval. 
inff  and  Fixed  Cranes,  Switchea.  Croujng^t.  Ac,  8tc 
vVjuncii  built  for  Ca..S     for  IVf'cncd  P.iymcnls. 
LONDON  OFFICE,  31.  Great  Georie-.treel, 
OLA.SGOW  OFFICR.  f-y.  nucK.uj.i  «rreu  S  W. 

IRON  .AND  WlliE  FENCING  ANO  G.\TES, 
O3NTRACT0RS'  PL.\NT  AND  IIAI  LRIALS. 
Estitnaces  on  application  to 

O  S  E  P  H    R  O  W  E  L  L   and  C  O., 

GOVERNMENT  CONTRACTORS, 
a.  VktmiMlieei.  WocaiaaMr.  Laodon.  S.W. 


J 
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TO  RAILWAY  DIRECTORS,  STEAM-SHIP  OWIJERS 
ASD  ALL  USING  STEAM  POWEB. 


A  saving  of  about  half  fuel  is  guaranteed  by  ihc  S«mi  Steam  ami  Semi-Atmospheric  prio. 
ciple,  which  it  applicable  to  all  exiatia);  Engine*.    Every  kind  o(  Engiae  built  to  order,  mad  it 
For  |>ricw,  lictncea,  and  foitlwr  iDfaritiw>  tjiyiiy  to 


A.  C.  F.  FRANKLIN,  EsciSEM, 
I*.  ABINGDOM-STREET,  WESTMINSTER.  LONDON. 


SAXBY    AND  FABMEB. 

MU  WWWTWI  *Wm  MlinVMIMH  t» 

SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPASATUS* 
WIS  ooRTiACNii,  nr  Anaammn,  to  m 
tJOrnXm  AND  NORTH  WESTERN  RAILWAY  COMPANY. 

COLD  MtDAI.,  PARIS,  lS6j. 

WORKS  :  KILBURN.  W.  j   OFFICE:  31,  PARUAUENT-STREET.  S.W., 

MOniU  KAT   as  IBBM. 


Now  ready,  price  4s.,  hy  post  45.  4d. 


ATCHLEY'S  BUILDERS'  PRICE-BOOK  POR  1869. 


OONTAimKO 

A  CftmpVre  X  '.i.*  of  iTvp  Pr*^fnt  Prirf-*  nf  Tlihl.Vr**  MateriaH  and 


Bjr  P.  THOMPSON,  Builder,  auitted  bjr  a 

TO  WHICH  IS  ADDIO 
As  AniL-v  r.-i  the  rnn>rn:  iir>n  c~f  Fin-fnef  BuiUinp  ia  CoacNM.  AaAnlcb  «B 
betaKihtxi  of 'iis^rimmaticg  between  ihc  various  qualities. 

By  F.  ROGERS,  Esq.,  Architect. 
Obicratiaaiaoilic  Law  «f  Sdikn  aadCoabiaatiOM,  iafefnaiM  to  jsaod  jt  Vic,,  cap.  soi>. 

BfJ,  PEMIY  GOOFREY,  Iiq.,  SMlM,  Qa^  hm. 
Ui  erSkakt  OAcm  aad  SMct  Smqeni,       lla  WiiidMliiM  nf  Mil  ITmll  nf 
ATCHLEY    AND  CO.. 

AKCill  rtCTl  RAL,   FNOiNFFIiJNG,  ASn  FiNE  ART  rUIILISHMtH 
106,   GREAT     Rt'!3S£LL-STK£ET,     B  E  D  F  0  R  D  -  S  Q  U  A  Rl^  W.C., 
A»D  or  ALL  : 


nua  SILTSR  KBDAL.  PARIS  EXHIBITION,  1807.     UOKOmUBUB  imilOH 
IRTBRSATIONAI.  BXHIBITION,  1862. 

TO  RAILWAY  COMPANIES  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR   AND  SONS, 

on  te  LnliriaatiBS 
and  gtlatiaoae 


lan  and  HerchaBtlh  fantt*  allantiao  t«  their  atw  and 
lisg  parpom ;  nfiaed  xmSut  •  pecnliar  proceM,  bv  i 
■r*  ceawred  and  the  OQi  rendered  pure  and  briUiant. 

to  tbi  Principal  Bailira;e,te.  SamplM  and  prion  fannidad  oa  applicatioii, 

GEORGE  NEIGHBOUR  AND  SONS^ 
UT,  HMV  BoiaoRir,  uanMor. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,   STATIOH,   AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.  DEFRIES  AND  SONS 

BEG  to  infonn  RAILWAY  COMPANIES  Hat  they  are  MANUFACTURERS 
o(  •nry  daaeriplita  of  L&HPS,  LA1fP<O0TXON3,  Baby  and  Ooloared  Solid  LB^BS 
OlMi  nd  Steaa  Oaoge  TUBINQ  for  BaUway  tue;  and  the  Patent  Sho'JowleH.H  KAil-x^ay 
OARBIAQE  ROOF  LAMP,  now  tn  nu  on  the  Sagllsh  and  ladiaa  lUilirnjs,  which  do«i 
cat  oTcrfloT,  aoil  eSecta  a  great  I'li-ir..;  <:f  cxp«a»o  and  labou.  A  WW  OlOM  MB  tO  4atd  in 
a  aoaeat,  withoa:  tke      of  Mider,  ae  on  the  old  eyMeB. 

EagSA  OBd  FnrdiBB  Railiwy  SmUom  ined  up  with  Qta,  00,  or  Batnlcu. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND    SHOW-ROOMS,  t47,  HOUNDSDITCH, 
AND  I,  %  3,  «k  AND  111,  ORAVBL-LANS. 

STAPPORDSHIRE  WHEEL  AND  AXLE  COMPAifT 

(uanio). 

MASCrACTTJlSRS  OF  WBOrOHT  AXD  CA<T  IHOX 

RAILWAY  CARRIAGE,  WAGON,  and  CONTRACTORS' WHEELS  aad  AXLES, 

And  otiicr  IroawctkaMilDttaeMMnHlMaf  IllMlf  lalligllHkU 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

uoxmovi  omcz,  hb,  cannon-strsbt,  rc 


COMPENSATION 

IX  CASK  OF  IN.IfCT.  A\D 

A  FIXED  SUM  IN  CASE  OF  DEATH 


ACCIDBNT    09   ANT  KIND. 
Ifar  M  iHmatgr  a  Piihr  •(  ih* 

RAILWAY  PAflanffORRS*  A8SUBANGR 
OOMPAUT. 
An  Anneal  Parnwit  al  £5  to  £0  i*.  iiunrtt  «1.M0 
at  iScatli.  tnd  as  aUowuvc*  at  the  rate  «(  £«  yer  week 
(or  iBjsry. 

RAILWAY  A00IDBNZ8  ALOHH 

Maybe  Prwiacd  afdaUlf 

nmnuacB  ticiets  for  simu  ob  ooifbui 

jovastn. 

Tut  ptiticalara  fflj  to  the  Cklrim  It  M 
Staitau,  la  ibe  Loc»l  Agtaia. eri* Mi Ofc 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY. 

Ofleta— e,  bak-wrtci,  LiTerpool :  7,  OmUI.  tmA 

Charln£-crou.  LoiwJon. 
At  the  innti3.I  meeting,  held  >6<ti  Feb.,  iSfo,  dw  le- 
port  Bf  the  dirftVT,  for  the  year  1868  Uiowed  that— 

The  Fi  re  Premiumi  wtre      .„    £^^7,37* 

The  New  Li/e  Premiums  j£ek4ek  aalllfce 

loul  M      m      M  aCi,C4i 

The  Aaaailin  Pay»ble    5'',oo» 

neJxeHed  Fundi  3.'^3S.o}0 

increaM  00  1S67  of    1 1'.oye 

JOHN  ATKINS.  Reudtnt  Pecretarr. 


A 


BSOLUTE  SECURITY 

I'l  iLlCIES. 
UNF0RFEIT.\13LS.  UNCONDITIONAL. 

tfVCHALLE^N  CEABLB, 

tUlItJ  BY  THe 

PRTTDB2TTUL  ASSXTRASCE  COltPAMT, 
6»,  LUDGATE-HILU  LONDON.  E.C 
EnablltJicd 

The  Dirocion  of  lUt  Cooapn*.  ia  Menooe  to  eo 
ol^eeliaaiiatinfreaMCBilynaiad  fcy  ■■HI  iawlii  M 
anure,  that  the  afdaafyaMdeer  UhAawiMCiete 

their  opi&ion  detective  or  imccftaiB.  by  roeaea  of  tat 
opeianoii  of  l£»  ctnlomary  ceodiiiofu,  have  icsolvcd 
to  ptomulcale  the  preieni  Tablci,  asd  to  iwic 
AMuranc«&  Hft<$er  thf  tt.  which  '.hil!  be  atnolutely  Vm- 
foffeitible.  VncunOiliiji^-il,  .irn;  V^n  ^.^llenjeable. 

For  the  reawn  rcferrvj  Co  icin  v  :if!mi.'iu  hrtitatc  of 
dpil.o^  l;r  vi*.>ure  on  the  groiind  :hit,  m  ".he  ocol  of 
itu.bi!j[v  LT  -Jnlri^lm^{ne^^  III  rimlut  ir  j.,,vr-rot  of  iheit 
prcimt.ini^.  the  Aisiirance  wiU  t-TL..iiiic  t^^tvi'.c4  To 
this  clat4-»  of  the  jiuiihr  the  ly^tcni  now  iatrrxiuced 
etpeciajly  trommcnd  itself.  Uln^  rntiieiy  free  from 
all  condltiolu  of  fiarfeiture  on  account  orf  ri'jfl-payment 
of  pntahim,  or  from  any  other  cause  vhatever  ;  while 
at  the  WOM  lime  it  aWlatcIv  £uaraiuees  at  deceaK. 
eiea  whaa  a  default  b  made  in  jnymcat  of  the 
la  rcveci  01  every  pceniiim 
iMal  amotiat 


faU,  beiitaff  Ibc  aoie  nrepeniaa  to  the 
mufid  at  the  aeiberef  pteatiuma  actually  paid  aay 
bear  to  the  wholt 
paid. 

■  lUt 


eriftaeOr  contxacied  10  be 


eapceialy  ttale  wkoi  auBcaD  at  eay  liBWMl 

00  ihe  dlteoBtiaaanee  of  the  Aanraeea. 

1  he  auured  will  Ibw  always  have  Ihe  epiioa  of  i«> 
taiiuog  either  aa  aacertained  fiacd  niB  payable  al 

deccaH,  or,  in  caite  of  neeii.  of  withdrawioe  a  cectaia 
amouat.  accardinic  to  the  dur  >ri^n  .>f  ilw  Plilicy.  'uch 
amoMntji being  set  forth  on  evrry  I'j  i_v  a  iii  rendrnng 
unDcctswry  ft«y  future  relcrcnce  to  the  Coaipacy 
these  joints  as  is  tbt  case  with  ordinary  .V^-ur- 
ances. 

Crediion  a»raring  the  lives  of  deblort  u  ill  ap{ite.=!a:e 
thii  feature  aa  one  freally  protective  of  iJwir  uiierr*ts 
snti  (t  will  IPtewuc  commend  itself  to  bankers 
capitaliats,  and  others,  who  are  in  the  habit  of  makiac 
advances  collaterally  sccared  by  Life  PoUciea.  as  they 
can  at  any  tlow  leani,  by  mere  iupeoioo.  the  exact 
value,  ehher  inaiedialt  or  rcvtnioaary,  oft  Polky  of 
this  descnptioa. 

Every  Poliey  iteutd  ee  tUt  plaa  win  be  wiiluat  mmf 
caaditiaiu  at  le  veyttiag.  imi(B  leiJdtBci.  ar  etker 
umai  Bautaiigat.  BvdnificcdoB  fiaailMlrferieMel 
aU  It  lads  the  ob)ecdo<is  before  rebmd  to  win  W 
entireiy  removed,  and  the  Poticie<  will  becoBO  al  oace 
po^ttvely  valuable  as  inual  ^ecuhtiea. 

In  addilion  to  the  f^rejcuint  Lialtincntortdvanugei. 
the  number  of  premiums  is  strictly  defined.  The  loageet 
term  pruviiied  for  i<  twenty-five  years,  and  the  shortest 
6re  years,  as  shown  by  the  Tables.  Thus.  b;iiii;ers 
creditors,  and  ":her»  holding  Policies  uf  this  ■_U--  ■ 
bccurity,  ludv  ^U-ays  koow  the  uiotofti  am.3i,m  ih?y 
auy  be  calted  upon  10  advanoa,  ao  as  to  maialain  the 
full  benefit  of  the  AlfiatLH  a  OHMer  ef  gnat 
imponance  wh—  IWMii  an  fedd  aa  eeMml 
seciuiiy. 

It  is  only  ikecessary  10  add  that,  as  a  coaaequence  ol 
the  Policies  'aader  these  Tables  being  unforfeitable  and 
mceadilioul,  tbeywiU  abo  be  umjiallengeahle  aa  aa^ 

Alwelma  Stcariqr  FeUdat 

Tt,e  PRUDENTIAL  ASSURANCE  OOHPAKT 
possesses  an  income  of  j^ri^.ooo  a-year.  lUpCMliiNe 
IS  iiBamtrigaablc.  aad  it  obuins  the  iargett  imaanl  of 
aeersMMHefiagreflceiu  the  kingdom. 


SPECIAL  AGENTS  WANTED. 

HENRV  HARBEN.  Secrrt...). 
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To     RAILWAY.  STEAMBOAT 
COMPANIES,  kc. 
OOr  Viuu.  Old  Wajm  Covers  <  Md  Railway  Papen 
IdnCK  in  any  qiaaiuity  for  maDufacturifiK  purfwwt. 
Aswy.  M.  B.  Sdminaaa.  Allxri  MiUa,  Ptmp-Mntt, 
OHh—H<iil.  ManiAwttr.  

A  1  L  W  A  Y  WAGONS. 


R 


BiUast  Wi«eni,  Inm  Ore  Coal  utd  Coke  Wtgoai, 
New  or  Seoaad.haixl,  TO  LET  on  ordlaary  Hire  or 
OB  lb*  dtfcTTtd  puKliaM  iy>ten.  Apply  lo  the  Midland 
Wagoa  Cocnpanv.  Builderv  r-f  Railway  Carriafc-i 
Wacoiu,  MidlaiKl  Wotkt,  BlnBlnsh^in.. 

btfVELAND  niSTRICT  -TO  IRONMASTERS 
A.ND  CAPITALISTS 

▼AUMaLB   IRONSTONE  PROPERTY  FOR 


LONDON.BRIGHTON.and  SOUTH 
COAiT  RAILWAY. 
CONTRACTS  FOR  RAILWAY  STORES. 
Th?  Directors  of  llie  London.  BrighlOB,  ml  SsMh 
Coaxt  Railway  CicnpAny  are  prepared  lo  receive 
TENDERS  (oribe  rapplr  at  Mch  vmMutt  <i>* 
nadenDcMioaed  STORES  as  Ikcv  maj  randn  Auiag 
the  iw«lTt  iiioiiitlii.coiiiaMBckic  Mar  t,  iM>.Mi««o- 
iaf  April  JO,  iSjo-^riL  :— 

~  "  ij.  Lodu. 

•6.  Nail*, 
ty.  Oil,  Rjfie. 


t.  Bneott,  BSrdb 
}.  Bmhai. 

4.  Candle*  aad  Si 

5.  Canvu. 

6.  Cordi 

7.  Coach 
(.  CariKl 

9.  Qoih,  Wootlen. 

10.  .,  Worsted. 
It.     ,,  Leather. 

:j.     ..    Oiled  &  Figured 
Cemoit 


Sa.  Oib  and  Turpeoeinc. 
.  Tallow  and  P.ilia  Oa. 
19.  Scnm  and  Wire. 
JO.  SctcwBolti. 

3t.  Steel  and  F:Ie*. 

32.  Steci  Tyrrs— Crucible 

Ci.! 

3V  Sir fl  Tyres-Re^ieroer. 
y^.  Carnage  Ant!  Wn£O0 
T5'Ter- 

}$.  B«w  Irra  for  Eagiaear- 
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for  Car- 
riaceaaad  Waiooa. 
Locomotiva  Biau 
Tube*. 
](.  Stall  Rjili. 
3|.  Fnli.plBK  Bola. 

4^.  MoHaw  Oak  Traaaili. 


TO  be  SOLD,  by  PRIVATE  CON. 
TRACT,  a  vatuatilp  IRONSTOVF.  T-F-AI^E- 
HOLD  PROPERTY  ia  the  CIcvcijRj  J.iirt-i,  n«ir  a 
ituMMOC  port,  and  iatcrtected  by  two  main  I. no  r> 
laalwar.  The  Mine  is  in  full  working  oidct  auJ  '..t^Ml-lr 
ti  i  »«ry  large  production-  Tlia  (jruv'r'y  incluiics 
cottace^.  work%ho|ja.  pumpaog  and  winding  cnj^icv, 
plant  tcx'U.  &:c..  &c.  There  is  an  cxcell^-nl  m'.-p  at  ih- 
nine  (or  Ihc  crettiiso  of  fiinsaco  and  rolUng-mill>. 
Iran  of  eiceUcst  qaalitj  can  ha  Bada  on  Uw  tpotai  a 
r  prica  ifcMija  wy  nlfcir  aniin,  mH  ftiwa  It  large 

1  aad 


the  Prepetty  ba*  to  U  loMfa  etMUmpet rf the 
death  of  the  peoprieier,  tml  ika  oiaian  an  wUiaB  la 
allow  a  ponnia  of  tha  pufchawaioaay  to  rcmaia  «a 


Fitrtlicr  particulart  aav  be  obtained  ftocn  MewL  C. 
^  Crawley.  AmiJd,  ana  Green,  Solicitoti,  ao,  NMiiie- 
:  "aHiljlce.  LoBdon.  

r  F    V  A  L  E    K  .-\  I  L  W  A  Y 

CO.MrANY 
Directors  of  the  T.iH  Valf  KjMwaj-  Cimpanr 
ar"  prrpared  Ir,  receive  uHerj  for  LO.\.N.-i.  lr-.ii  lutnlfd 
»a:.>ar,i.  .i,  DEBENTURE.S.  at  the  t4i.  ■■(  4  fier  cent, 
per  inJium,  payaUe  half-jeurly.  AppliLationi  !.•>  W 
■flda  to  the  undCT^^gTicd. 

By  Order  of  the  Board  r.f  Direct,  .rs, 

FREDERICK  MARWOOD,  Se^re!a^^■. 
■    CwdUf.  Jan  rj.i»6»  

TO  RAILWAY  CONTRAC^ORS. 

MIDLAND  AND  LONDON  AND 
.VORTR  WESTBK1T  RAILWAY  COM- 
PANIES. 

ASHBY  AND  KUNEATON  RAILWAYS. 
Tba  iwe  tar  •rodrng  ia  TENDERS  for  dM  e«a- 
itnictiaB  «r  lhf«a  Railways  ha*  batn  aataifcii  to 
MOKDAY,  tytb  May  nan,  on  or  bafinc  vfaScb  day 
Scalad  Teadan  aitiK  ba  lodged  with  tha  Socnury  to 
At  Athby  and  Nuneaton  Jinnt  Coiattiiiiee,  at  the 
llUtaad  RaLeray,  Derby. 


14.  Cottan  Waita. 

15.  Dfytallf iy» 
U.  aiMt,  Sbaat, 
IT.    „  Plata. 
iB.    ,  Viriow. 
19.  Caa  Fittiagib 

30.  Hudwvab 

31.  LaapCottoa*. 
a*.    „  Fildac*. 
rj.  Leather. 
24.  Leads,  raiioiu. 

Forma  of  Teader  aad  other  pifticalin  lo  be  had  oo 
application  to  the  CotopanyS  Storekeeper,  Mr.  Wll. 
liam  Walker,  Brightoa  Sutiocu 

Panic*  applyiivg  mu*t  jjlve  the  ntitnter  of  the  form 
or  form...  re^juircd,  ajiJ  ip.;cit'y  th^  dev.ription  of  stores 
they  wi\h  to  tender  l'f>r     Agent*  mun  aUo  give  the 
i  name  and  addrcri  ul"  the  hrm  lt  firnii  ^hu  are  to  »up» 
ply  the  good--,  tendereii  for. 

T>ie  Tcn;lfr*  miiti  t.e  lirliverf  i  to  the  un-ilcn  ^ned 
not  later  than  t  en  a.m.  oo  MO.NDAY,  sSth  April,  tif^ 
end-!irsed  on  the  outs:ie  zcver  "  Tender  for 
:  a*  the  ca»e  iiiay  he. 

i     The  Directors  do  r.at  lx.nd  tbeauelmlo  actcpt  the 
Lowent  or  any  Teoder. 

ALLEN  SARLCSecictary. 

London. bridf^c  Termimi*,  April  B,  1869. 

ORTH  STAPFORDSHIEE 

TAILWAT. 

The  Ixrectnn  art  prrfarf.l  :,t  rc<clrr  TES'DEKSIor 
UMMpply  of  the  aadernetili'mtd  STuKES  In  imch 
qoantltieaaa  ttoCMVgay  may  teqoln  during  twelre 
It  If" 


N 


But, 


U.  Braiht*. 
17.  lUakea, 

It.  Boit^ 

It,  Axle*  aail  Tyna. 
M.  EngHah  Umber,  Ka-t, 
and  ~ 


;e«. 


II.  FoceiimMHk 
».  Gaa  nidap  lAt 

Plptaf, 
ML  Iraa  CudBCi 
Ml  BraalUia. 
W.  Seivwt,    Iron,  and 

Brati.  . 
M.  TitiQuioiigei  V . 
?r,  Lanipt  aad  Lamp  Fll- 

ilaga 
IB.  Ootch  Fltltog*. 
2*.  Oilf  Ctaittm  *: 


Ctauaaon  an  iiopect  the  Documenta,  and  obUi  n 
cepie«  of  Hlaai,  i>ection^.  Farm*  .  f  Ti-nder,  *c.,  at 
the  UMca  o'lba  Enginerif.  I>rrt>yand  Euktoo-aaiure 

  ,  «B  and  after  MON  DAY,  wd  M  av. 

~  "  ■  ( Jatet  ( 


to  Mctpt  Um 
Steratary. 


By  Oite  afiht 


EAST   INDIAN  RAILWAY 
COMPANV. 

Tha  Eaat  Ir.diaa  Railway  Cmpaay  u  praawad  to 
noM*  TEN  DERS  far  the  .Supply  pad  OdlWfy  of 

t'last, 

Conon  Watte,  Jtc , 
.Machines,  jic, 
AapcT  Specificaciixu  to  ba  lean  at  ihoa  Office*. 
.TiMkraauMt  hadalivand  ia  *e«1«t  aavalopti, 
1  W        BjiditiiiittJ.  MlMd  «T«Mhr  ttr 
Ik.,  a*  the  caw  may  be  aot  hucr  than 
oTdock  at  nooB  oo  THURSDAY,  the  isih 


A^af  Apnl  neat. 


GaopaBy  i*  not  boaad  to  accept  the  :owe«t  or 

Bf  Order  of  the  Board, 

.U,I.  NUAD,MaaasisBDireciM. 
Loodta.  B.C.  Uuclt  as>  iH» 


L  Caaraab 
1.  Hope,  TwbMh 
&c. 

3.  Drjaalltiy. 

4.  Tin,  Ac. 
i.  Bnm,  Ac. 
*.  IroD  (Plattt. 

to 

7.  Sirel,  rilM^ 

tiC 

8.  Cotton  Will*,  Wtek- 

lag.  &c. 
1.  Laad  nplai^  Ac 
10.  Vamldi. 

U.  Oolotin. 
It.  Oil*. 
IL  GItje. 

14.  Leather,  Lathe  Strap*, 

Pipia,  *c 
U,  Coach  Trimmlnfi  and 
Lining*. 
ForiDi  of  Tendar 
Ulned  of  tha  Si. 
after  April  13. 

Tender*  mnit  b*  lodged  with  Ihe 
before  April  W, 

Tha  IMiMtan  da  pat  Nat 
lovcat  otiajTmtm, 

J.MUCBA. 

Staka-apon-Trtot.  Harsh  tl, 

MIDLAND    GREAT  WESTERN 
RAILWAY  OF  IRELAND  COMPANV. 
CONTRACTS  FOR  CO-U.S. 
The  Directom  of  this  Cooipaay  are  prepared  lo  re* 
ceive  TENDF.RS  f<v  lha  HMV  pf  iMte  Tons 
of  Loc<»it<iI<Te  Staam  Oall  (Wtldl  Md  NttChl,  10 
be  delivered  at  Dublio. 

Form*  of  Tenders,  Sptcaficaliait*,  ^aad  qaantii-ci 
can  be  had  an  applicadoa  10  the  Slarikaapar. 

Turiana  ttaM  aad  aHuktd  Hw  canr  "  Fender 
fti  Cidt,"  tad  iddiiiMd  IP  At  CMwi— .  w  ba 
am  It  the  Board  Room  oei  ar  WW*  TDESDAV,  aoth 
iaa. 

The  I>irecior^  da  not  liiod  thaiPlthti  tO  aCOefM  lha 
lowest  or  any  'I'ct^drr.  n::r  mil  Teniler*  be  coiinaared 
UbIm*  dirtCtinl  a>  .ihuv;. 

|iv  (h  Ui. 

HENRY  liEALSIRE,  .-^ecre-.ary. 

"  J,t«»». 


THE  GRAND  TRUNK  RAILWAY 
1  COMPANY  OF  CANADA. 

RICHARD  POTTER.        la  At  CUr, 
it       moeed  by  the  CMawimn  pad  HWdld  Iv  Mr. 

K.  D.  Hoocso.s— 

"That  the  report  of  the  Directort  and  •titc-iTnt  of 
accounts  no«'  submitted  be  received  and  ;t:'n,itri! 

LTpoci  which  Mr.  Adams  moved  a*  an  jnicndinenr. 
which  Kc.i.ir.J-d  ty  Mr  H.v-L—  ■  I'tiat  thi«  meet- 
ing  j>  tif  c?in:  n  trut  .Mr-  lirvdget  sho«iid  be  called 
ua.  a  to  re^jn. '  The  (how  of  hands  betng  in  favtmr 
of  Ihe  amendment,  a  poll  »a*  deraaaded,  aad  agreed  In 
be  uken  at  the  clone  lif  dha  tnecial  mceiinc. 

The  iBeeiing  was  then  nude  special  for  the  purpoM 
of  con^idenag  aad.  if  »•  delermioed,  of  auth>->riiinK 
sad  confinning  an  agreement  beiwaeti  lh«  Graau 
Trunk  Railway  CooiBany  of  Canada  uid  the  BaiUo 
and  I.a.ke  Huron  Railway  Camp*anp,«haDlllt  Ciuua* 
MA  N  moved,  seconded  by  Caplaia  Tvtaa— 

"  That  lb*  haadtaf  iha  AKreeneni  date  J  the  51I1 
lodtptbof  Kawimbar  last,  bz  fa>  constituting  toge< 
ifMrdBeaaidaxi  iailavfaiifalc  agreetnrnt)  Ap|)fo^cd  a^d 
adapted,  and  thai  the  Directors  be  authuri<ed  to 
cany  IM  mdm  iaio  elect." 

wnennipoa  Mr,  S.mitm  moved,  seconded  by  Mr. 
HAHTltrnr.c — 

"  i'lut  this  it^rr'.i-,^  I-.:  adjourned,  and  that  a  Li^py 
of  the  former        [jrui>jiea  apeamtfu  between  iik 
lluAUo  aad  l.ake  Huron  1 
CulBpiailie.i  be  forwarded  to  t 
Share  and  Bontlholdcrs.** 

On  a  kh  <v>  ofhandt  the  Araeadmtot  wa%  negatived, 
and  the  resolution  of  the  Ihrectors  was  declared  la  be 
carried,  upon  which  a  Proprietor  demanded  ;>  pill. 

The  Special  Meeting  was  than  adjourned  for  the 
ptapaae  of  taking  tha  vote 

lite  husiBe**  oi  tha  Onlia«r  Meeting  was  now  ra- 
MOMd,  aad  tha  CHartMan  taatnnred  th*i  the  amead- 
ment  of  Mr.  Adaaa  am*  loal,  k)6B  nttes  being  recorded 
in  favour  of,and  s>>o«S  againu  n.  The  Chairman  (bee 
pat  lha  laaelatMa  for  liie  adoptioa  of  the  lepott,  which 
was  can  led. 

It  am*  BMvad  by  lha  Otanuiaii,  aad  fceoadad  by  Sir 
EswAM)  Watiu»,  tod  eaiilad  naaiiimatuly,  that  Mr. 
Motlaad.  one  of  the  Aaditonia  Canada,  be  re.*ltcted. 

It  was  tn'ived  tiy  Mr  CMAa>s's^«;,  and  teCiMMled  by 
Mr.  Alia-'.^.  l^'jit  Sir.  J-  G  1  LbiJi  oe  elected  in  the 
stead  of  Mr.  l^^iiUe,  the  gther  Auditor  in  Canada,  who 
had  retired. 

It  was  miwei*  ly  Mr  H,'.:  ,  .u;  1  .cc  j'-.lc  l  Ly  Mr, 
Smith,  thai  Mr.  Ogilvie,  ol  Moaucal,  U  *l<i.iad  m 


'iiied  aoeemetit  between  iik 
aad  Citad  Tmak  Railmy 
tothtOaadltrndi  lajhrny 


the  room  of  Ma  BaiUla. 

On  a  (.'low  «r  head*  the 
Child  e>ctrd. 


Chidnawi  decked  Mr. 


The  buMDHs  of  the  SpecUI  Meeting  was  now  re 

turned,   when  the  Chaiku.v.s  announced   that  the 


aacadmcai  of  Mr.  Smith  for  a^jounuatat  was  lost ;  aad 
Ihe  otipatl  rtwdmltti  te  eoaAtiritg  ika  tgittaiiw 
with  the  BaMe  Cooifaay  hwnag  tea  pH,  w«* 


il. 


,*rTied. 
1  hr     rrliriag    .  . 

.'dciuiei,  I'^iiter,  aad  I 
le.clecicd, 

RICHARD  POTTSR.] 

A  cadial  vote  of  ihank*  *ai  tl>*a  <  .  __ 

corded  to  the  Chtlrmtn  ht  hi*  able  cooduct  in  iIm 
Chair. 

Tb*  fbllowbig  is  lb*  report  of  lha  Scftmneer,  which 
was  duly  annoanced  by  the  Chaimun : — 

1  ianr.cn. ureci  Hotel,  April  S. 

Vc»t*i  reccrd^J  in  Uvoyr  of  Mr  Aiia?n^'*  ansend- 
menr,  3.:;^B,  anJ  aj;ain3.t  it,  51,045  Majority  in  favour 
of  the  D'.fti:ton'  rcfcolulian,  47,477. 

Vote*  recorded  in  lavuur  r.l  .Mr  Sti.iih's  ameixl- 
stU*  Vitflift aad agaio..!  ii,  47.  ';i;  ,^I.l|'.'^'.ty  in  Uxuur 
aftlitPlmiMi^moh.ii  .n,  ',r., 

lOH.N  .M  IjK \S  i  ,  Seiret.uy 
?iKiiei  1.  li.  i;\ri  h.S.  --..rutineer. 


NORTH     BRITISH  RAILWAY 
COMPAMY. 

PERMANENT  W.AV  MATERIALS, 

TK?  Diiettur^     th?  N  ::h  Ilriti.h  Kuilavay  Cun* 
p.iriy  .ire  j^evir--  .  1  '  rr  mr  1    NiL>tRS  Ifr  the  ^p« 
ply  'A  t*.e  i  -,o*.nj;  .^.rmai.siil  'vV.,y  Materials  :  — 
^.C.  I       ..I  Ik'  (N  RAILS. 

y-:  I  n-  -I  UL:stMtR  STEEL  RAILS, 
i.oco  Tens  of  CASr  IRON  CHAIRS, 
f,v  r  1.-..1  H,-H  Hi.-MKj, 
«  I  cn*  i  f  Kl>H  111  >L  i  »  and  .SUT& 

r-  1.,  .  1  SI  ILIIJ  .>l'l»CE.S. 
o  < '  \lv  KEN  J. 
Ihe  aUj.e  to  be  delivered  nccDriin,;  in  SpccfftetlM# 
«fcich  n-.jy     ohtainei  ff'nn  tl,c  oadersigBed. 
^ellko  Icndrr..  .iddrctoe  j  to  ilM  -apaalarv  ^nl.  -  . 

marked '■  lender  fcj  '  :i<  the cait lay  btyidp :  ^ 

be  Lodged  ai  this  CU&x  befote  Tea  o  tocf  dT  >'  -' 
THURSDAY,  Ihe  isihiaauai.  ,    i  •  . 

The  Oirectoc*  do  aot  Wad  ihctMelm  .>  •  • 
Lanfttc  traayTtfldir. 

,"'°JObW  WALkk.1^  ^•  -  • 
Hiad  Oa:;c,  LiinlBich,  April,  ti".' ' 


by  t^pO^ 
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THE  RAILWAY  NEWS; 


TO  RAILWAY  DISE0T0B8»  8TBAM4HIP  OWHEBS 
AND  ALL  UBma  ITEAH  POWER. 


A  Mviag  of  about  bilf  fuel  U  (cuaniiteed  lijrtti 
«iple,  iriiidils  aiipliealila  to  all  oiatiiiii  Eui^iici.  P- 
..r.  ■■— ^   *    For  prifiH,  UecDCts,  sad 


 loi 

A.  C  F.  FRANKLIK,  Enoikeek, 
a,  ABIN<»X>H.STRXBT.  HVBSTMINSTEIt.  LONDON. 


incpcia 
■diu 


SAXBY   AND  EAB1IEB» 

Mu  raamiww  urn  UMMMaMM  at 

SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS. 

SOLE  CONTRACTORS,  BY  AFFOINTMEJIT,  TO  tKE 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 

GOLD  mOAL,  VAMS,  I867. 

WORKS :  KILBURN,  \V.  ;   OFFICE :  31,  PARI.IAMENTSTREET,  S.W^ 

WHERE    MODELS   MAY    EE  SEEN. 

Now  ready,  price  4*.,  by  post  45.  4d. 

ATCHLBY'S  BUILDERS'  PRICE-BOOK  FOB  1869. 

CONTAINING 

A  Coiiplctr  L*«  of  5 lie  Pnr*ent  I'r.cc,  I'  liidrr^*  Nfatrr-^^i  j-ti'J  T...\V>;.i-.  >ni3  nf  all  Trad<»  r,  (:.-nnr,  t>:n  v.:ih 
Buiidiliy ;  t'sc'u!  and  Iniportan:  i.t-ile';  and  NriTii-finiLi  fi:r  prr^i.iiing  tiwlnale*,  ipecuiUy  arranged  lyr  Ihe  uie 
of  AldMiGU,  n^iMeis  CjiiTtMlLT-.  i.n.1  J.nit.t»-rt-,      .  f.  . 

By  r.  THOMrSON,  Buil  ^c:,  a^ii.tM  tv  a  staffof  experienced  men. 

TO  WHICH  IS  ADDED 

AaAMiGl««B  th*  C<MutnK<ioa  of  Kirv'jiroor  Builiiine*  in  Cuucnte.  Aa  Anidt  on  BuUdiaf  MaMriili  aad  tba 
bartl—lfcnd  «(dll«liaiMiailHtw«ai  tke  raiioui  qualitici, 

liy  F.  ROGERS,  Esq.,  ArcUtect. 

OteSialiort^  r-j  t!ir  l^w  ikr^  ^11. 1  Catnbinations  in  reference  to  ;i  iv.l  \*i&«Cl^iaS. 

By  J.  FERRY  GODFREY,  Esq.,  SoUdtor,  Gray's  Ina. 
Ut  af  ClNAt  OBm  and  Oonia  Sonreyon,  and  iha  BtgHlMliia  «f  At 

ATCHLEY    AND  CO., 
ABCRRicnnuu*  nmiiimifOt  jwd  ran  ait 

ft,  ORBAT    RVtSII.I,*8TRBBt;    BSOrORO-SQ VARI,  W.C.. 
A«B  or  AU.  BOOOHUM.' 

nuiB  ntm  noAK,  PAvn  rxhibitior,  mr.   wmmntXM  mmoH 

IJfTKRSATIOSAi  EXHIBITION.  190.'. 
TO  RAILWAY  COMPANIES.  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

Oil  Befiaem  ni  HaehaDti,  turlta  attwtioo  to  fhafar  naw  and  bigfaly'apinoTad  00 
aad Bwaipg pwpnj  nmi ladic » pawrilwr pwawp,  jy  which  tbai~ 


Oaotneton  to  the  Principal  BaOwaja,  Ae.  Samples  and  prteai  formuded  on  ai 
GEOS.GE  NEIGHBOUR  AND  SONS. 

tn,  Bira  HosaoRH,  uosdok. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

8SUAPU0RE,   STATION,   AND    OTHER    SIGNAL  LAMPS 

FOIt  RAILWAYS. 

J.    DE  FRIES   AND  SOxNS 

BEG  to  infom  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
•(  «nqr  iindflli»«l  L&lfPfl,  IMIMOTSOm,  Rokir  a 
Oliia  arf  Mmi  (ta|a  TOBiKfr  Ikr  Battwar  vM}  «■<  tha 
OABBEAffiiBQQV  lAMF,  imr  la  oaa  «■  «ka  Birifeh  M 

aat  ovHflov,  ail  «lMi  a  giaat  aavtaif  of  axpeiiH  tmA  tatev.  A  aair  Oku  eaa  ba  flaal  la 

a  aHMBent,  without  the  aid  of  solder,  m  on  the  old  system. 

English  and  Focetgn  Railway  Statioiis  fitted  up  with  Gas,  OQ,  or  Fctroleiun. 
WORKSt    LONDON   AND  BIRMINGHAM. 
PRIirCIFAL  DEPOT  AND   SHOW-ROOMS,  147.  HOVMSSDITCB, 

AND  I,  2,  3,  6,   AND  m,  GRAVEL- LANE. 


SXAFF0BD8HI&E  WHEEL  AND  AXLE  COMPANY 

CUUIISD}. 

■annofcnH  or  naonin  An  oiar  no* 

RAILWAY  CARRI.VGK,  WAGON,  and  CONTK.ACTORS' WHEELSaod  AXLES, 
Aad  sUmt  Irmwork  nj«d  la  tha  eonttructioa  vt  luflway  BalUaf  Bleek. 

OFFICES  AND  WORKS.  HEATH  STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  liS,  CANNON-STREET,  E.C 


THE  LIVERPOOL  AND  LONDON 

1  AMDOLOBBimtnUMCECOUPANT. 

OSca— I,  Dale-4«T«e(.  Liwifauli  7. 

Ouring-cnai,  I  — 
I.beMi 


At  the  aanuat  meeting. 


l«6iliFtb..  I* 


   .  lUo^Aaaa- 

piri  (If  ihr  .lirecton  fo' (he  year  tB68  iliowol 

Tl'.c  I  ;  r;  fremitiiM  were     .«    iffiMN 

The  New  UXe  Preoaiunw  £i].«o3.  Miduw 

to«al     ..  ~    »65.«4t 

The  Anouibea  Payable    fi'lS 

Tha  latwstsd  Fmids  ...      .-      ...     ».  3>Sja,07* 

ABSOLUTE  SECURITT 
touats, 

VMPOBfnrABU.  UKOaRDinOHtt. 

AWO 

UNCHALLENGEABLE, 

rw.  KU  BY  THK 

FSUDKKrUL  ASSURANCE  OOMPANT, 
LVDGATE-HILL.  LONDOV,  BiC 
EsublialMd 

The  DineiofS  of  Ihia  Coapny.  ia  dcfefCWM  «o  aa 
«tj««tignDotaaa«jUtsally  iMM,  V  P"^?^'  '° 
aisgn,  daU  dWMMIr Lite  Auunno  i<  la 

dleir  oimiim  aifcstlTa  araaewtaia.  by  rouoo  of  the 
opcraiHMi  af  dw  oBioaaiy  canditina,  ha**  raaotiad 
to  promulgale  the  praaoS  TsUw.  and  »  iagi 
Awinuiees  under  thaai  wUch  ahall  ba  sbulately  Ua. 
forfmlalile,  l'n.-aaditioDal.  aad  UnchaOanawfaiS. 

For  the  rtjvri  referred  to  many  pefUOS  hasoH IT 
decline  to  i-.ure  on  the  eround  that,  ia  dMmataC 
lBj'Lii;ly  ui  iiii»ilUDjtne:j  t'j  coniimie  paymMlrf  USiir 
firetniunu,  the  AkiwraiKe  will  became  Cut  failed.  To 
thi.*  cUm  of  the  pubLi:  ll'-r  *y<tem  now  iatrrMiuced  will 
especially  comii.enc!  iL^U.  bfini;  emiiely  free  {rm 
aUcooditioas  of  foitetlure  on  accouoE  af  tiun-fMSTJIeQl 
of  premium,  or  from  any  uthn  CJiU*s  wbatcvrr  _  irhUe 
at  iJm  aame  ttane  it  abvjiutely  guarantee.  .-•  ■<- 
eren  whea  >  de/atili  ii  made  in  piyir.e 
premiuRt,  a  fixed  sum  in  re«f>«ct  of  every  pr«R 
pttid,  bevlnff  the  aaeie  pniport»n  to  the  total  an 
■aaiwtd  s>  the  atainlier  of  preraiunu  actually  paid  tmf 
btmt  10  iha  whsia  r*°*V"  arif'Balljr  c»iTacied  to  n 


at  deccaM. 
af  t^: 


itSBt  ^WMlsas,  every  Policy  wflt 
ium«a  at  aqr  daaba  withAaaa 


aipnasly  MIS  what  samwa  ataay  AaaVa « 

"ihe  ainind  wOl  dnaalwamhwa iha  afiiaaaf  fla> 

lainiog  eiilier  IB  asGCrtaiaad  BMd  SUM  ysqraUa^ 
dcceese,  or,  in  caae  tt  need,  af  wllhlnnriaa  a  1 

amount,  ac«n]uic  to  the  Jiuatlsa  ef  the  I 

amounts  being  tr.l  (  >rth  "'cry  Policy,  ami  rendeniC 
Ultltf  rraiary  any  future  retermce  to  the  ConfMST 

on  theic  potu:*.,  a^  is  the  cue  willi  ordinary -Aiiur- 
ancc.. 

Credit  an  acuiring  the  live*  of  debtor*  •■' 
this  fcaturt!  *s  noe  greatly  protectire  of  then  ui^^rea... 
and  it  will  likewi-*e  lai^ii'-ti  I  it-.*!:"  lo  tu-ii<-rs. 
caititaUats,  and  r-theri,  who  irz  m  t!t«  hjitu:  of  cnakint 
advanoei  collatenlly  secured  bjr  LifcPoJicies,  as  they 
can  at  aar  On  iMn,  Mn  kapMia^  gaj— « 
value,  etdter  liaiatiiaia  arte«salMMy.araMbr« 
this  dcei!ija<iou. 

Ev«f7  nlicT  ixaned  on  thb  pUa  wiD  be  without  aa^ 
tnadilieas  at  to  vDnragiiw.  fareifn  lailiisiiri.  or  ochar 
asoal  Ihailaiiwia.  Bylh&frsedaia  ftaail«aRisaiM«( 
aa  Usds  the  ot^ectne  befcre  isi 
cnlireljr  leoMwad,  sad  the  Poligea  enit  1 
poaKivdr  valaaUe  as  actus!  tscuiWas. 

Ia  sddMoa  to  die  fangMa^  iiataaiaarefadwyt 
(he  muBber  afpreaiuoMif  ttncdydcfiasd.  ThelaaiMt 
term  provided  for  ia  twentv.&ve  yesis.  and  Iha  (honaai 
<lv«  yean,  aa  shows  by  die  Tablca.  Thus,  bank  as 
CTediton,  and  othen  holdiisg  Policiea  of  thii  daaa  af 
security,  may  alway*  know  thr  u'.nusl  a-ii.j^jnt  tKe> 
nay  be  called  upon  t.i  adv-in  ;,  so  to  riLi^n'.iin  Ihr 
fllJl  benefit  of  the  A5jurani:i->— ,i  iriittrr  al  freat 
importance    wkcre    I'ol.cie\   arc     :.c  .     .1,        .  ..:c'*l 

It  ts  euly  noce^var>'  to  add  thai.  i(  a  r.-^n^artice  of 
the  I^idca  under  the.«  Tables  betJng  unforfeitaUV  aad 
taDCOwiitMMial,  they  will  aLv>  be  unchallengeable  oa  any 
ground  whatever.  They  may  tKereforo  be  aptly  termed 
Abiolute  Security  P.ticic*. 

The  PRUDENTIAl,  AS.SURAXCE  COttt^J 
BoeKsaes  an  lufiaat  <f  ijaiveeo  a-ycar.  IkfasMia 
is  iinqfussHoashls,  and  h  •btaaoa  the  laifast  awattaf 
Bsw  boslasss  <f  ny  sScs  ia  dNldaalM. 

SPECIAL  AGKNTS  WAHTID. 

HENKY  HASBEN.  Secrttary 

FIRST  CLASS  PRIZE  MKDAL&— LOMDOW 
Itfo:  PARIS,  iWy;  COLD  MEDAL.  HAVRE 
iMi;  li>r  Greases,  Oils,  Varaishss,  Ac. 

TO  RAILWAY  COMPANIES.  CONTRACTORS, 
MERCHANTS,  AND  SHIPPERS. 

WA.  ROSE'S  PATENT  INFUS- 
.    IBUD   RAUWAY   OREASB,  t»  aB 


ta  use  on  RaiHrays  in  Eaglaad.  AaMalia.  lalia, 
XateF.  InUgr,  aad  Spaia,  «  uun  Ihiia  Aa  CSStaf 
athar  Oresiea,  and  a  perfect  prtveatative  of  tsst  axles. 

Extra  Refilled  OiU  for  EnKini^^,  R,<)l«jiv  K  aud 
Signal  Lamps.  Fiaew  Coira  and  1<^^  ui.>.  a>  luppLierf 
la  the  Haaoniabis  Corpecatioa  ofTiinur  tLnise  tor 


SIR  W.  A.  UBBAXDOOl, 
White  I.esd,  Colour  TamHh.  aat  Onane  1 

turns.  Oi'l,  TaUoarh  Wmt  mtTm  U 
and  Dryialten, 

6,  Upper  Th_j-n?s-itreet.  and  Queenhilhe,  " 
_ 


ORISON'S  VEGETABLL  UNI- 


f  ihe 


Read  the  Rr|i.itt 
£uatoa.niad.  Londjo.  io. 
all  iha  HyftiaB  Ajpati. 


.HI.  MVM 


aTHa 
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THE  GREAT  EASTERN  XCETROPOUTAN 
EXTENSION. 


TmiMtfe^  of  dw  directors  of  this  company  dealt  at  con- 
•ideiidife  length  with  the  question  of  the  metropolitan  extensioas 
of  the  Great  Eastern  R»il«ay,  and  at  the  half-yearly  meeting 
the  shareholders  accepted  the  recommeadation  of  the  directors 
t»  complete  the  mrica  with  aO  oonveaieiit  apeed.  Thotcheme 
of  eit«n«0ll8  as crigjaaBy  proposed  was  devised  on  that  liberal 
and  profase  scale  of  expenditure  which  engineers  were 
accui'.omed  to  recommend  and  directors  to  accept  in  the  days 
when  capital  was  abondaat  aod  shareholders  ooii«id«nd  the 
iMenilt«f  thdrpni^eiti'  wen  net  aufldtntly  cand  foruiless 
they  had  evtry  year  a  liberal  supply  of  new  schemes  and  exten- 
sions special!/  adapted  for  the  traffic  of  the  metropolis  and  its 
suburbs  The  Great  Eastern  scheme  was  a  most  elaborate  one 
tot  dnpiicate  aod  fioiapfitiag  lines,  and  bnacb  liaet  to  villages 
itt  the  EiMv  maahei,  fa  Bdditiao  to  esteBSion  into  the 
heart  of  the  City.  Thr  finiTirrinl  crisis  nipped  in  the  bud 
tlie  progress  of  these  ciieaiious,  but  not  before  the  company 
bad  been  fully  committed  to  the  construction  of  the  principal 
^Qctioa  of  the  eitcnsioas.  The  whole  <r«t«m  has  lattedy  been 
wjr  eanfidhr  Nviwd.  The  Enfield  Oidnuce  Factory,  the 
Winchmnre-hill,  the  Highbec-!i  ir.d  the  Alexandra-park 
branches  have  been  lopped  otf,  the  Loial  mileage  has  been  re- 
duced to  14  miles,  and  the  whole  estimated  cost  has  been 
io«rcicdtO;^l^a6awooo.  Of  this  sum  jfi^oabaoo  had  been  ex- 
paaJuJ  op  CD  the  diaie  of  the  last  repett,  aad  Oe  company  were 
then  liable  for  further  additional  expenditure  for  the  purchase  of 
lAad  and  property.  The  question  which  the  shareholders  had 
to  decide  at  the  last  metlim  Wt»  whether  these  extensions 
be  shisndnard  or  cqwiileterii  The  Matqois  of 
■  ptsoed  ^  dteraadv*  wjr  dearly  before  die  nseting. 

He  -nid  - 

"It  you  go     vt.iU  tix  metropolitan  exteaiions  we  believe  that  at 
the  i«7  lowest  compiiutioB  you  most  make  ^90,000  a-year  of  net 
aod,  theierare,  that  ue  net  amoal  haiwn  resdling  from  the 
oof  these  extensioas  wiD  eaty  bs  £tSfiatk  whcteas  the  let 
■den  resulting  from  the  absedlaOMSit  Of  As  wlidpolliBB 
ecteniioiu  will  be^7i,oaa'* 

The  proprietors  wy  judidonstr  dedded  that  tbejr  would  nalee 

the  extensions,  rather  than  incur  the  dead  loss  which  would  be 
inevitable  irom  the  abandonment  of  the  works,  and  they 
authorised  an  agfiQnlioo  to  Parliament  for  a  bill  to  purchase 
lands  fair  station  purposes,  W  abeadoa  certaiB  lines,  and  make 
INoririoa  with  respect  to  the  metropolihn  undertakings.  This 
bin  has  just  passed  the  select  committee,  and  on  Thursday  was 
repotted  to  the  House.  It  win  tend  to  reassure  proprietors  if 
lit  slste  (he  objects  pnpoeed  to  he  aeeenpiiished  by  dils 

As  originally  designed,  the  Grelt  Eostem  wis  to  reach 
Broad-strec-  1::  tiiu  City  on  arches,  and  on  a  level  with  the 
T<  orth  London  line.  The  East  London  Une  was  to  enter  Broad- 
street  underground,  running  for  a  considerable  distance  beneath 
*e  GssetEMtem  line  one  rsflswyiad  jtsstMien  wise  to  be 
<Ni  the  lnsiMfnt,  Ae  other  lue  sad  ettlioe  «n  the  first- 
floor.  The  Great  Eastern  would  have  no  connecti-n  v^iih 
the  Metropolitan  or  the  East  London,  except  such  as  would  be 
ptOVMbdhfeotsineMe  at  Broad-street,  and,  indeed,  even  this 
conneetisn  wta  Mt  aoMdly  provided,  for  engineers  in  those 
days  scoTiKd  the  idee  of  utiKsio^  leilways  or  naking 
Oeedle-^-<  junctions.  By  an  arrangement  made  between  the 
Great  Eastern  and  the  East  London,  the  cost  of  the  land  re* 
quired  was  to  be  borne  by  the  two  companies.  One  mlway  was 
•o  be  built  over  the  other,  but  the  cost  of  the  land  wee  to  be 
equally  divided.  It  is  an  ondeBisUe  fact  that  the  nan  who 
giafccs  two  'iladcs  of  grass  grow  wcru  uue  grew  before  is  a 
pabUc  benefactor,  aad  among  the  members  of  the  eogioeering 
prafeasion  be  is  no  doubt  equally  entitled  to  the  grateful  approval 
of  his  brethren  who  makes  two  railways  where  one  would  suffice. 
UafiMtmatelf  .  however,  sbaidiolders  take  a  different  view  of 
theaelter,  eadther  now  lesene  tbdr  tqpptebssieB  for  dieee 


onenOwsqrdoCheiiedc  of  tPB.  This  is  pre> 
cisely  what  ii  ebeiit  to  be  dene  in  Oe  biB  to  whidn  we  have 
referred. 

Instead  of  having  an  aristocratic  line  on  archesabove  ground, 
scorning  cffluection  with  the  party  in  the  cellar,  the  two  will 
unite  aad  eene  hi  together  atBroed>etreet  IheCieet  Eastern 
metropolitan  extension,  nr.  Ifiving  the  main  line  near  Tot- 
tenham, will  pass  througa  C».ipton  and  Hackney,  and  when 
nearing  Bethnal-green  will  begin  to  descend  and  pass  beneath 
the  present  main  line  until  it  reaches  Bishop^gate,  when  it  will 
join  the  Eeat  London  end  continae  with  It  to  ajenctiett  wldi  the 
Metropolitan  at  Hroad-street.  It  is  obvious  that  such  a 
scheme  presents  many  .idvantagcs  over  the  plan  originally 
proposed.  It  not  only  avoids  the  unnecessary  duplication  of 
radways  in  a  most  expensive  portion  of  the  metropolis,  but  it 
enables  the  land  which  would  otherwise  be  occupied  by  nulway 
arches  to  be  turned  to  profitable  account  for  building  purposeik 
Ualso  brings  the  Great  Eastern  into  direct  conununication, 
through  the  MetropoUtan  system,  with  the  southern  lines  uf 
railwajr.as  well  as  aJl  those  on  the  north  side  of  the  Thames^aod 
it  givee  to  the  Metropolitan  an  easjr  nesas  of  getting  out  into 
a  district  where  its  works  and  repairs  can  be  completed  more 
economically  :han,  at  present,  within  the  circumscribed 
metropolitan  area. 

In  addition  to  these  advanta^s,  this  amendment  of  the 
original  pten  enables  the  Great  Eastm  and  the  East  London 
t  I  1;  t  rl  1  r  f  certain  financial  difficulties  which  have  hitherto 
stood  in  the  way  of  carrying  out  these  extensions.  The  East 
London,  as  we  have  already  explained,  agreed  to  pay,  for  the 
priviltse  of  making  the  line  under  the  Great  Eastesa,  half  the 
cost  of  the  land  pwchased  for  ikat  portion  of  the  Iniee  and  dw 
Liverpool-street  station.  This  moiety  of  the  pi;r  ha  ?  money 
amoonu  to  about  ;£$oo,ooo.  The  East  London  are  not  m  a 
position  to  pay  this  sum,  even  if  the  Great  Eastern  had  com* 
pleted  the  whole  of  the  purchaaes,  and  wm  rea^  to  five 
poasessien  of  the  property ;  but  amngeiBonis  mf  be  madebf 
which  tolls  for  theuse  of  tliis  portion ol  the  line,  or  inlet  ' or  the 
share  of  the  capital,  may  be  guaranteed  by  the  East  London,  the 
effect  of  which  will  be  to  relieve  to  that  eitent  the  burden  of 
the  capital  npon  the  Great  Easten  proprietors.  This  will  be 
a  very  satisfactory  arrangeaoent,  aad  eat  ' which  we  feel  ecu- 
vinced  Parliament  will  icadiljr  saaction  end  fhe  pnpiietoit 
heartily  approve. 

The  carrying  out  of  this  plan  wil;  involve  various  altera* 
tions  in  the  tenainil  station  in  Bioad-stieeC  It  is  proposed  to 
have  one  joint  ststien  for  tlie  Metropolitan,  the  Great  Eastern, 
and  the  East  London,  all  these  lines  being  on  the  same 
level.  This  station,  although  on  tha  same  level  as  the  Metro* 
politan,  win  be  epeo,  but  on  each  side  of  it  tlie  land 
above  the  railways  will  be  available  for  wardiouaes  end 
stores,  which,  in  this  part  of  the  dty  of  London,  caanol  ftit 
to  pr  ^c  1  great  value,  and  yieU  a  hlfe  vntal to  lecoup  the 
cost  of  the  property  purchased. 

The  sum  tequked  to  complete  the  whole  of  these  extensioDS 
is  ;£l,66o^ooo.  This  capital  it  is  proposed  to  raise  by  a  6 
per  cenL  preference  stock,  to  be  offered  in  the  &rst  instance 
to  the  shareholders,  the  interest  heiag  aecored  entirdj  aipanthe 
MetropoUtan  eiienaifln^  and  without  trenching  in  any  way  epon 
the  general  tevemcs  of  die  company.  Consiteiaf  diat  by  the 
present  arrangement  the  East  London  and  the  Metropolitan 
can  obtain  access  over  the  line,  that  the  former  company  will 
either  pay  its  share  of  the  land,  amoOBtlnSto  ;{[5  x>,ooo— thus 
obtaining  nditniaMtiBnof  the  capital^-orpy  toils  fa  the  use  of 
the  line,  there  cannot  be  a  shadow  of  doubt  that  the  taflic  win  he 
ample  to  pay  the  proposed  6  per  cent,  on  the  preference  stocic 
The  station  at  Liverpool-street  will  be  vastly  preferable  to  the 
existing  one  at  Shoreditch.  It  will  be  in  connection  with  every 
line  entering  the  atetwpalia,  with  the  single  esesptian  of  the 
North  Western,  which  at  present  is  not  connected  wfth  the 

Metropolitan  system.  There  will  be  ten  new  stations  provided 
on  the  extension  lines  of  the  Great  Eastern.  Assuming  that  the 
traffic  from  these  is  equal  to  tea  of  the  fceseat  stations  nearer 
to  the  terminus— and  this  is  a  very  leaeeaahle  rsfimsfir  and 
aatuming— which  is  equally  rmienihlai  that  the  auodNr  cf 
front  the  fluie  eeounodions  itatioa  in  Ltveipeel» 


Digitized  by  Google 


368 


THE  RAILWAY  NEWS. 


April  io,  1869. 


ittcet  will  be  cqwd  (o  those  which  aaw  use  the 
Shmeditch  sutioo,  the  tiaftc  will  be  large  encmgh  to 
ptoviile  a  rrveoae  for  tlie  prererence  stock  and  to 
give  a  TiantJ-jnme  margin  for  the  old  linr.  Whfn  aU  is  complete 
the  expenriiture  on  the  extensions  wiQ  b«ve  been  ;£3,ci6o,ooo ; 
the  wbole  of  the  traffic  is  to  be  devoted  to  {M^pncat  of  tbt 
inttMrt  on  tli«  £ifioofioo  of  6  per  cent.  pwfewttM  itocik, 
whfeh  h  to  be  eflhvd  to  tbe  shareholders. 

Tiie  completion  of  these  extensions  will  give  an  entirely- 
new  character  to  the  Great  Eastern  system.  Instead  of  being 
isloated,  as  at  present;  it  wiDbebroKght  into  eanummlaidon  «pltb 
the  whole  nflwuy  system  of  the  cotmtty,  and  from  being  a 
**Ciely  local  and  agricultural  line,  it  win  fake  its  place  as  a 
competitor  for  its  share  of  the  northern  and  man  1,i  /jnn- 
traffic.   A  traffic  arrangement  was  concluded  last  autumn  with 
the  Great  Northern,  which  points  to  a  great  sotnce  of  iacieaMd 
mfiie  in  the  Intare,  and  which*  when  these  extensiom  an 
•oinpleted,  and  the  distaaee  between  London  and  the  north 
reduced  by  avoiding  the  present  circuitous  route  bv  Stratford, 
may  fairly  be  expected  to  be  largely  augmented.  By  the  terms  of 
tUt  Agreement  the  Great  Saslem  aie  enabled  to  collect  aiul 
deliver  goods  by  their  own  agents  in  alt  the  chief  towns  and 
phees  on  the  Great  Northern  and  Manchester,  Sheffield,  and 
Lincolnshire  lints  ;  the  line  being  connected  with  the  Sheffield 
by  means  of  the  March  and  Spalding,  and  the  Doncaater  and 
Goinsboroogh  lines.    Many  things  much  more  improbable 
have  come  to  pais  than  a  litsfoa  of  inlereils  between  the  Great 
Eiitern  and  the  ManAeMer  and  Sheffield  railways,  and  when 
these  metropolitan  extensions  h.tve  been  completed  the  Great 
Eastern  will  be  in  a  position  to  enter  rnto  such  an  ^tiiMict,  with 
much  greater  prospects  of  success  than  at  the  preeenttiae. 
Howiiutbeniinoors  of  an  alUance  between  the  Sheffield  and 
*he  Great  NofHwrn  are  weB  Ibunded  we  are  unable  to  say ;  but 
of  this  we  feel  confident,  that  sooner  or  later  the  Great  Eastern 
must  obtain  a  larger  proportion  of  the  mineral  and  nunufactur. 
tng  traffic  of  the  MnUt  than  It  at  present  enjoyi,  and  Oat 
acceu  to  these  sonmt  of  iaemsed  business  may  be  advan- 
tafeomlr  •tainsd  by  CMoeetiaB  wttb  die  Sheffield  line  as 
Moa  M  lis  netropolhaft  extensions  are  ooa^lcled. 

THE  TAXATION  OF  RAILWAYS. 

The  Chancellor  of  the  Exchequer,  in  introducing  his  budget, 
made  this  remarkable  statement ;—"  Howes  are  the  life  and 
•onl  of  locomotion,  and  wilt  conthme  so.  I  pretnme,  till  they  are 
ftipplaBted  by  velocipedes.  We  think  we  ought  to  promote  the 
ftee  circulation  of  all  her  Majesty's  subjects  in  every  part  of 
the  kingdom,  and  therefore  we  propose  to  reduce  the  dnty  on 
ho»es  from  one  guinea  to  los.  fid."  The  right  hon.  gentleman 
■eemstohavv  feifotten  that  in  addition  to  hones  and  veloci- 
pedes there  are  such  tbings  as  railway  trains  which  help  to 
make  up  "  the  life  and  soul  of  locomotion."  If  the  object  of 
the  Chancellor  of  the  Exchequer  be  to  pnxnote  <'  the  lk«e  cir- 
culation of  all  her  Mi^ieaty's  subjects  in  evety  part  of  the  king- 
Ami,>*  we  would  suggest  that  it  might  be  obtained  by  the  repeal 
ofthepassengrer  duty  on  railways— the  removal  of  the  tax  on 
locomotives  as  well  as  upon  horses.  There  is  no  branch  of 
industry  in  the  cotjntr>-  so  heavily  taxed  for  local  and  imperial 
purposes  as  that  connected  with  locomotion,  and  w  e  are  s  jr- 
prised  that  with  sndi  a  handsome  *windfan  '  nothing  has 
been  done  to  relieve  the  pressure  of  taxation  on  railways. 

At  the  last  meeting  of  the  South  Eastern  Railway,  Sir 
Edward  Watkin  very  appropriately  directed  attention  to 
the  oppressive  burden  cast  upon  railways  by  local  and 
impeiial  taaadon.  Railway  companies,  as  a  rule,  serve  to 
relieve  the  poverty  of  the  districts  whfcii  thrv  traverse 
—they  certainly  add  nothing  to  the  amount  of  pauperism— 
and  yet  they  are  called  upon  to  bear  a  bige  and  undue  proper- 
lion  of  local  rates  of  all  kinds.  One  case  mentioned  bv  Sir  E. 
Wadein  was  that  of  the  South  Eastern  Company  br  n-  cnl  cd 
opon  to  pay,  in  the  ir.otropolis,  /i,Sn:i  fnr  church  rates, 
of  which  £400  was  paid  in  or.e  parish  alone,  for  the  repair  and 
support  of  a  church  to  which  no  one  of  the  company's  servants 
could  ever,  by  the  smallest  chance,  attend  for  the  purrio;';  of 
JW^.  Foitnnately,  in  this  mauer  of  church  rates,  the  bill 
lor  UMlidiing  their  eonputsory  payment  has  enabled  the  South 


Eastern,  as  well  at  other  compnnies,  to  idieve  themsdvea  ot 

this  portion  of  their  local  taxation.  Church  rates,  however, 
form  but  a  small  proportion  of  the  whole  outlay,  the  South 
Eastern  having  p?id  for  the  last  year  £67,630  in  local  rates 
and  taxes.  The  incidence  of  this  taxation  is  as  unequal  as  it 
thtt  of  aaar  «f  the  ninl  and  nKtnipolitan  paridies,  as  may  !w 
lk«m  the  foDowiac^  asMog  other  figures : — 

IMfe.  Ritrt.  Pnocat. 

Great  Western  .m  £t,nei,<>Bo  £nfiao  a 

Shefiietd  ...  €310^00  fkOOO  I.4 

Midland  ...  1,691,000  30,000  t,fS 

North  Western  ...  3,500^000  .    SSfiOa  %.$ 

South  EaUam  ...  794.000  34.000  4.2 

This  excessive  amount  of  local  taxation  on  the  part  of  the 
South  Eastern  is  due,  no  doubt,  to  the  fact  of  a  l.iri;er  portion 
of  the  line  passing  through  metropolitan  districts  than  is  the 
case  with  the  other  railimya  with  which  the  comparisea  is  lasti> 
tnted,  but  the  figures  serve  to  show  the  enormous  burden  which 
these  imposts  place  upon  railways,  and  especially  trpon  those 
connected  with  large  towns  and  cities. 

The  illustrations  which  we  have  given  are  but  fair  examples 
of  what  exists  00  other  lines.  The  last  offichil  relnns  show 
that  the  total  amotuit  paid  by  the  railways  of  the  United  King- 
dom in  rates  and  taxes  was  ;£853,a4i.    In  addition  to  this 
large  sum  of  which  the  local  authorities  mulct  the  railways,  the 
Goverament  puts  in  a  further  claim  for  mileage  dutyamoualiqK 
10  £479f'm ;  in  the  one  case  aaMuiitiagr  to  rather  move  dna 
4}  per  cent,  of  the  working  expenses,  and  in  the  other  to  nearly 
2^  per  cent,  together  making  a  sum  of  not  less  than  6f  per 
cent,  of  the  working  expenses  of  the  railways.    The  two  itemi 
together  make  up  a  sum  of  ;£i,3Ji,743.    The  actaal  tax 
which  is  imposed  by  the  Government  hi  the  shape  of 
sender  duty  is  nor,  however,  by  any  means  the  only  mode 
:n  which  the  railway  proprietor  ii  made  to  contribute  to  the 
taxation  of  the  country.    -Mr.  Dudley  Baxter,  in  his  very  tM^ 
paper  on  the  taxation  of  the  United  Kiogdonit  points  out  that 
railways  have  to  bear  not  only  die  local  rates  or  teal  property, 
bur  the  probate  and  legacy  duties  on  personalty,  as  well  as 
the  Government  duty  inherited  from  the  tax  on  stage  carriage 
which  they  have  superseded,  exclusive  of  the  amount  paid  isr 
sumps  on  txansim.  Mr.  Baxter  calculates  the  taxet  on  laiL 

Per  cut. 
..  2 

  1 

  J» 

  4l 

1*1  «f«  IM  Sf 

Total    I  •} 

There  is  00  other  description  of  personalty  subject  to  withia 
one.half  of  the  same  amount  of  taxation  as  that  borne  by  raihi^s. 
The  peculiar  oonstitntion  of  railway  capital  renders  this 
taotion  even  more  nqjustand  oppressive  than  appears  at  first 
sight.  The  railway  capUal  of  the  cooaliy  is  made  19  a« 

follows  :  — 


Property  tax  at  5d  

Probate  duty  interest  on  amount  pjid 

Legacy  duty   

Rjoes  and  ttxcs 


Debenture  bonds  and  stock 
Frefeccaoe  shaiet  and  slock 
OrdiMfy  shares  ,„ 


4^126,000,000 
i4atOoakao» 
aj3^6aa^ooo 


Telil       ...     ^     .„  £se»,taetfiao 
The  net  feveoue  amounted  to  /i9,6oo,ooo,  which 
appropriated  to  railway  capital  in  these  proportions  :— 

_  .                .   .  Percent.  Tottl. 

Debenrure  capital                       44  ;ts,67o.ooo 

Frefereace     ...  ,„      ...     4}  6,860,000 

Oidinwy  ,„      ..,      3  '7,070,000 


4  ;£'t9,6aa^ooo 

On  this  n;t  sum  the  rates  and  Government  duty  amounted,  as 
we  have  said  above,  to  jCt,330fioo.  Of  the  three  ^intwt  of 
railway  stocks,  two  of  them,  vis.,  the  debentures  and  the  prefers 
encia,  receive  th^irintcrcst  and  dividends,  with  no  other  d^dac- 
tioa  than  that  of  property  tax,  the  ordinary  shares  baving  to 
bear  the  full  weight  of  the  rntcs  and  Government  duty.  This, 
as  Mr.  Baxter  points  out,  is  "  equivalent  to  a  taxation  of 
£^'iJV>i>o  paid  out  of  a  gross  fund  of  £t,^0Ofioo,at  nearly 
16  per  cent,  besides  income-tax  and  the  probate  anil  legacy 
duties."  Including  these,  the  taxes  on  ordinary  shares  and 
stock  in  otur  railway  companiet  cannot  be  leas  than  ax  per 
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cent.,  Mtd  this  levied  an  the  proptrqr  Meriting  to  the  cemgKmt 
fiom  die  dnple  and  useful  tmiinen  of  eairien. 

There  Is  no  description  of  enterprise  which  lias  conferred  so 
many  benefits  on  the  trade  and  mtlustry  of  the  country  as  that 
of  the  railways.  By  the  facilities  which  they  atford  for  the 
movement  of  nw  produce  of  all  kind^  and  of  the  maaufiKtured 
article ;  by  the  SAving  wMch  they  effect  inthecoet  of  travelling ; 
the  tir  i'r  vhi  :h  th  -  econotnise  in  the  transit  of  goods  and  pas- 
sengers, they  have  rendered  possible  the  enormous  development 
of  trade  which  we  have  witnessed  siaee  tin  filll  introduction  of 
die  raUway  system.  They  hava.  noNOvar,  enhanced  the 
value  of  landed  prapeity,  and  thus  added  mfllioas  to  the 
wealth  of  the  country'  ;  and,  wnilc  conferring  all  this  amount  of 
benefit  upon  the  country,  those  who  have  embarked  in  railway 
enterprise  have  received  for  themselves  far  less  than  the  avenge 
lateof  iniemtlbr  tbetrnunqr.  Parochial  antboritics, ceoaty 
boards,  and  tiie  Imperial  Coventment  legaid  tiiem  as  Mr  and 
legitimate  objects  for  plunder  and  taxation,  and  together  they 
exact  from  one  class  of  the  persons  interested  in  railways  more 
than  one-fifth  of  ttelegiCiDUte  and  hardly-earned  profits  of  their 
business.  Histaiy  can  pradnoe  no  aimilax  eaunple  of  uDjnat 
fiscal  legMation  tomids  any  class  of  die  eomrnnnity.  The 
figures  which  we  have  given,  however,  represent  only  the  burden 
on  the  average  of  all  the  railway  companies.  If  we  would  esti- 
mate at  its  true  value  the  amount  of  piijiim.,  we  must  calculate 
the  cAct  of  this  grinding  taxation  upon  conpaaies  whose 
eanings  are  bdoir  the  average,  and  as  we  descend  to  the  class 
— unfortunately  a  somewhat  numerous  one — of  non-dividcnd 
paying  lines  we  shall  find  that  the  pressure  of  this  combined 
local  and  imperial  taxation  amounts  to  something  little  short  of 
ntMoiption  of  the  flMdl  anouat  of  pnfitii  or  oottiuGation  of  that 
dttreoftbe  profits  wUdibelangB  to  the  onHnary  shareholder. 

While  railway  properties  are  thus  exposed  to  the  press  jrc  of 
most  unjust  and  unequal  taxation,  the  public,  on  the  other  hand, 
are  damorons  whenever  any  attempt  is  made  by  railway  com- 
panies to  increase  their  icvenue  by  asking  increased  payment  for 
•eivices  rendered.  An  attempt  to  raise  the  rates  and  fares  is 
certain  to  be  followed  by  a  chorus  of  indignation  on  the  part 
of  the  public.  Railways  are  institutions  which,  in  the  opinion  of 
aome  persons,  odst  oidy  lor  On  purpeee  of  promoting  and 
assisting  in  making  the  fortunes  of  those  who  use  them  :  of 
adding  largely  to  the  revenues  of  the  country- ;  but  of  giving' 
nothing  but  a  miserable  pittance  in  return  to  those  by  whom 
they  have  been  constructed.  From  opinions  such  as  these  we 
have  rapeatedly expressed  ourmost  covdial  dissent.  We  tmst 
that  the  figures  which  we  have  thus  brought  together  will  not 
be  lost  sight  of  by  members  of  Parliament  who  represent  the 
railw.iy  interest  when  the  financial  5chi;mc  of  the  Chancellor  of 
the  Excbeqoer  is  discussed,  At  all  events,  the  claims  of  the 
nSway  eonipanles  finr  some  share  in  Hbt  venisaion  of  taxatiea 
are  atlc-a-5t  .is  strong  as  those  of  hair  powder,  .irmorial  bearings, 
Vienna  beer,  and  some  other  items  which  have  fouiKl  special 
fenowm  the  sight  of  fbe  ChrajBeOorof  Eadiequer. 


THE  GR.\ND  TRUNK  RAILWAY  OF  CANADA. 

The  meetiog  held  00  Thursday  was  a  protracted  one,  and 
ahhotigh  some  dtsappotntmetit  was  very  naturally  felt  at  the 

nem-payment  of  any  H  nd  f-r  the  half-year,  the  proceed- 
ings were  on  the  whole  ol  a  sanstactory  nature.  A  section  of 
the  bond  and  shareholders  showed  some  feeUngs  of  irritation 
and  impatifBce  which  were  uncalled  for,  contidoiag  the  at* 
anuiaaces  nnder  wUeh  the  meeting  was  assembled.  It  waa 
the  first  time  that  the  newly-constituted  board  had  appeared 
before  the  shareholders,  and  consider  uig  the  changes 
which  had  been  made  in  it,  at  the  instigation  of  the 
bind  and  afaaidmUets  thenoMlves,  they  might  at  least 
hnedaimed  immunity  from  that  censure  which  was  so  liberally 
applied  to  the  management  of  the  company.  Perhaps  the  most 
Rmarkable  thing  m  connection  with  the  meetings  of  this  com- 
pany is  the  pertinacity  with  which  a  section  of  the  bond  and 
shareholders  attacks  Mr.  Biydges,  the  managing  director  in 
Cnada.  Last  October  ^t  gentleman  was  present  to  vindicate 

himself  from  the  charges  which  had  been  mad-.-  against  him. 
His  answers  were  full,  complete,  and  satisfactory ;  they  were 


Iauulefacetoihce  with  his  aecnirii»  and  fhegnttal  opinion  of 
the  meeting  was  that  the  charges  were  wholly  unfounded.  No 

i  sooner  has  !\fr.  Brydgcs  returned  to  Canada,  and  is  unable  to 
j  meet  his  opponents,  than  the  same  opposition,  on  the  same 
I  vagne  and  indefinite  gmmds,  Jt  got  up,  and  sbare- 
I  holdeia  who  can  bavt  no  meaaa  of  judging  of 
the  value  of  his  services  to  the  company  insist 
on  his  being  called  upon  to  resign  his  position,  thus  practically 
taking  out  of  the  hands  of  the  directors  the  management  and 
control  of  the  line.  This  is  a  sute  of  things  which  Offlinotftil 
to  be  injurious  to  the  best  interests  of  the  company,  aadmnat 
tend  to  subvert  that  discipluie  and  good  management  wHeh  are 
ciscntial  to  the  g;^nd  working  of  any  undertaking.  With  respect 
to  the  financial  posiuon  of  the  company,  the  statements  of  the 
president  were  very  satisfacioty,  showing  as  they  did  that  the 
laige  expendituR  on  the  line  was  defrayed  almost  entirely  out 
of  revenne,  and  that  in  this  respect  the  Crand  Tronic  could 
compare  very  favourably  with  many  other  linea  of  much  better 
repute  in  this  country.  We  refer  our  readers  to  the  speech  of 
the  president  fbr  die  figures,  very  clearly  stated,  showing  tlu- 
satisfactory  prnpeia  of  the  undertakings  even  in  the  lace  ol  the 
non-payment  of  the  cadi  dividends  on  the  first  preteiences. 
The  railway  is  being  permanently  improved  out  of  revenue  ; 
and  though  bondholders  luay  complatn  of  the  non-payment  of 
cash  dividends,  they  should  bear  in  mind  that  the  money  wbkh 
they  would  otherwise  receive  has  been  applied  to  the  improvv. 
ment  of  their  property,  and  that  thus  all  the  classes  of  prefer- 
ences are  permanently  benefited.  The  retirement  of  the  late 
president  has  not  pleased  ail  parties,  if  "  c  may  judge  from  the 
fact  of  Mr.  Hartridge  moving  that  Sir  Edward  Watkin  be 
re-elected  to  a  seat  on  the  board.  On  the  whole,  the  opinion* 
which  we  expressed  last  week  as  to  the  position  of  die  Grand 
Trunk  have  been  contlrmcd  by  the  explanations  given  and  the 
discussion  at  the  meeting  on  Thursday. 


KAILWAVS  AND  THE  INCOME.TAX. 

The  Chancellor  of  the  Exchequer  proposes  an  impottaat  change 
in  regard  to  the  collection  of  the  income-tax  t— 

•'  We  propose  (he  sayt)  (hat  it  should  be  collecttd  onoe  a  year,  sad 
th'A  It  the  beginning  of  the  yrir,  when  people  nuke  up  their  accounts 
and  know  what  their  iacomc  i  j-  Those  who  are  most  expmenoed  in 
the  matter  think  that  is  tfce  moit  convenient  time,  and  we  pmposefhat 
tbe  loeome-taxshiU  be  callected  for  the  whole  ycarat  once." 

The  right  hon.  gendeman  appears  to  have  overlooked  fhe 
fact  that  railway  and  Other  companies  make  up  their  .Tccounts 
hall  yeatly,  according  to  the  provisions  of  various  Acts  of 
Parliament,  and  in  audi  case,  of  course,  they  differ  from  people 
who  make  up  thciracoonnts  at  the  end  of  the  year,  and  know 
what  their  income  is.  The  etfect  of  the  change,  if  carried  ont, 
will  be  that  railway  proprietors  will  receive  their  dividend  in 
the  second  half-year  without  deduction  of  income-tax,  and  in 
the  first  half  of  the  year  minus  the  amount  of  the  whole 
year's  income-tax.    Railway  dividends  arc  less  in  the  June 
than  in  the  December  half-year,  btit  the  worst  half  will  have 
to  bear  the  burden  of  the  whole  year's  taxes.    The  purchaser  of 
stock  in  the  second  half-year  will  receive  Lis  dividend  for  six 
months  without  payment  of  income4ax,  the  seller  of  the  itodc 
having  previously  paid  it  for  the  whole  year.   Such  an  anange* 
men*,  appears  to  add  considerably  to  the  unequal  pressure  of  this 
obnoxious  and  inquisitori.il  tax.    Rai!waycomi>anic5  pay  income- 
tax  upon  their  actual  earnings  as  shown  by  the  half-yearly  reports. 
Next  Jaanaiy  they  wiU  be  required  to  pay  twelve  months'  lax. 
If  the  railways  are  assessed  tipon  ascertained  reanUs,  opott 
profits  of  the  year  that  will  then  expire,  conaidenbte  injnttice 
may  be  done.    For  in5tincc,  a  hne  earning  s  per  cent  for  this 
year  has  already  paid  on  that  amount.   Next  year  the  dividend 
may  be  only  4  per  cent.,  but  the  tax  wiU  be  levied  in  January 
for  twelve  months  on  the  income  which  has  already  been 
as&e&sed  at  5  per  cent.    Will  the  companies  be  entitled  to 
claim  repayment  of  the  excess  of  income  tax  paid  'jnder  such 
circumstances?    These  matters  have  no  doubt  been  very  care- 
fully considered,  but  It  wonM  have  been  as  well  if  some 
reference  had  been  made  to  them  in  the  explanation  ol  the  views 
of  the  Chancellor  of  the  Exchequer. 
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RAILWAT  AFFAIRS  IN  AMERICA. 
(Amn  Mir  «m«  Carrttpondeni. ) 

Railway  poKiio,  litigation,  «m1  kk  jut  »ow,  md  pramiM  to 

continue  lo  be,  the  n  ,1  n'miliini;  '.uj  lci  uf  the  day.  Railways  tupply 
the  grMtor  portion  ci  \x<i  u-w  -,,  an  ;  ilir  doiritis  of  their  reprcientatim 
nuke  up  the  larger',  (i  ir.mn.  nf  t.n;  siisiUouil  hcaiiini.>  ul  'Jic  p.ijjers. 
Peih^  the  UOM  AStouodiQg  proceedings  which  have  yet  been  ukea  ue 
in  fflmnWiMow  with  the  Unioa  Pacific  Railway,  of  which  I  for- 
waidad  yan  mim  aeeoaitt  ia  09  awl  wfakh  nndtMl  in  the  arrest, 
at  the  nut  of  Mr.  Fiik,  jut.,  of  the  whole  «f  the  diiecton  for  caatempt 
of  that  Court  of  Chancery  which  u  10  comtnient  and  pliable  an  instru- 
ment in  Ok  bands  of  a  certain  clique  here.  The  affidavits  made  in  the 
c.i^o  have  been  msili-  [iuhlic,  ami  they  preser.t  i  stiti--  oi  Lunc^  by  no 
means  rosy  or  fragrant  in  their  character.  I  can  only  give  a  /ck*  samplei, 
of  the  scandab  and  cbaifCS  which  are  nude  in  the  proceedings  in  this 
Fint  itt  eeder  i«  ^  affidavit  <A  Mr.  Fitk,  ana  of  the  £ri« 
faSaat  wheal  |uedet^  (faaOer  duifitaK  aiadewiihfegard 
to  the  New  York  State  L<|gfitatMe  at  he  a«w  maket  again';*,  the 
mcmbert  of  the  United  States  Coagiea.  TMa  nmch'>maj:c"c<^l  gentle- 
oun  says  :  — 

"  I  have  l>e«i)  t>>lu  by  some  of  the  defendant*  that  tlie  directors  of  the 
Union  Pacilic  Railroad  Company  kept  what  wa»  called  a  secret  service 
fund,  amounting  10  about  1700,000,  which  they,  in  snbstanoe,  admitted 
waaeacd  fMroompt  purpose*,  althoiigfa  they  suspected  some  of  their  own 
nmrixi  of  hameg  privately  appronriated  a  Iar|ie  port  of  it  to  their  own  use. 
I  am  also  iniormcd  and  believe  mat  a  number  of  members  of  Congress 
have  a  direct  or  indirect  interest  in  securing  (he  »aid  Credit  MobiUier  a 
continuance  ol  its  present  control  over  the  Unio  i  Pirifi-  Railrn.id  ;  thiit 
ever  $500,000  of  the  fnodaof  the  said  Union  raanc  Kaihoail  C^ompany 
were  exp<"'"le^  '"y  fiirertor?  within  a  iinijlc  year  in  bnbcs  to  uiemlwri 
ofCoiigTi-.s  mil  otULrri  nf  the  I'n'.tel  St:i;r~  ' jQi'criiincn;,  and  that 
ailUons  ai  doliars  have  been  given  to  soch  ntembers  and  oihcers  as 
hnheawaaiMdlMetMeiiMrf,  by  gating  telliwt  ahaMiiBth*  fnfiti  of 
taid  CiBdit  MoblBer,  cither  in  thdr  own  aame  or  in  the  namef  ef  rda* 
tlvcs,  friends,  or  servants,  taking  the  same  m  tnitt,  and  that  Oakes 
Amc!,  who  is  a  representative  in  Congresa  and  one  oi"  the  directors  of 
tile  saiil  railroad  company,  is  now,  as  I  am  iniormcd  ant;  bcUevc,  urjjiog 
Upon  Con^^tess  the  passage  of  a  bill  aviili  iniinj;  the  removal  of'.liat 
company's  office  from  she  State  of  New  York,  and  aimirn;  to  deprive 
this  court  of  all  jans  iictioii  ;jvcr  iaiil  railro.ul  comp.my,  winch  said  bill 
is  now  reported  as  having  paued  the  House  oi  Kepnwatalives,  and  as 
I  believe  with  the  aid  of  votes  of  members  directly  interested  in  the 
transactions  aforesaid,  or  who  hav«  received  or  expect  to  receive  covert 
COiiai'lcr.ilioiii  f  IT  tlieir  votes.'' 

This  is  a  somewhat  sweeping  cliafge  la  be  Ucuu^iil,  and  I  think  it 
joeaaat  apeak  highly  for  the  general  tone  of  comoaerciiil  luor.tliiy  when 
■och  ataMMBt*  caa  be  disliactlf  aade  ia  acoaitofiaw,  andpabUthad 
to  the  world  at  la^B*  wtthont  aom  hiH|iwiH  daaM.  AMOthar  of 
the  statements  of  Mr.  Fisk  is  to  the  elhot  that  the  Credit  MobUier 
Company— of  which,  by  the  way,  Mr.  Geoqge  Francis  Train  ii  one  of 
('»'.■  kaliiig  ipmti — has  divided  among  its  baadboldi>r>  money  and 
bondii  cvjuil  IQ  ya  cent,  upon  each  $100  bond,  and  that  there  it 
now  on  hand  a  further  available  balance  for  dividend  equal  to  $500  on 
each  f  100  bond.  Of  oowie  the  OMtket  pctoa  o(  the  hoods  hai  isUcn 
^poB  fluse  AadOiURih  aod  apeodalen  Ac  aeaet  hate  m  doitbt 
•Mile  a  wr  v»9d  tUm  br  ^penhttai  te  A«  AD. 

N«d  cone*  aa  aflUMt  of  Mr.  WhnnofCk  aod  lie  depones,  amimg 
other  things,  that  the  compaaj  haa  nade  the  line  uunecestarilv  long 
by  curves  and  long  detodtt,  ill  order  to  obtain  the  additional 
subsidies  at  tlic  latj  of  $16,000  per  mile,  and  W  enabled  to  issue  a 
greater  am  un".  oi  first  mortgage  bend?  to  t  ie  public  lie  sayi 
fBrthcr :  — "  Tli.ir  the  road  has  been  built  and  run  in  such  a  rccklisi 
and  impi'rlct;  manner  that  of  130  lotonn-tive.s  over  ii\ly  have  already 
become  uscicw,  parity  Irum  their  owti  iiiigitiai  deiecls,  pattiy  Iruin  the 
defective  manner  in  which  the  track  is  laid,  and  partly  from  the  careless 
tttage  which  they  have  received  from  the  servants  of  thesaid  Credit  MobiJici- ; 
that  the  said  Credit  MobOier  in  eqniptMg  said  road  andfornisldBgfaal  and 
malniab  thereTor  have  made  ftamuikiit  and  exorbitant  eoBHada  with 
various  companies,  composed  in  the  main  of  members  of  the  Credit 
Mobilier  ;  ibat  the  directors  of  the  Union  Pacific  Railroad  Company 
liave  made  contracts  with  certain  coa'.  companies  formed  by  tl.emiclves, 
and  in  which  they  have  the  principal  intciests,  for  tlie  supply  of  a  very 
large  qoantiiy  of  c-?a!  fw  the  me  uf  the  saul  railroad  cr  nipany  durim^- 
the  next  tifteen  years  at  atwjul  douiile  the  price  fur  which  the 
same  quantity  of  coal  could  be  obtaiued  ia  apes  market, 
deliverable  in  the  Mae  ,phKei  and  that  they  have  in  like 
msaner  bought  for  the  laid  laifroed  company  tics,  wood,  and  other  ma- 
terial from  tliemsetws  at  double  prices.  That  alaq|aawiiher  if  oot  aO 
the  directors  of  the  said  railroad  company  are  Stocttholdan  in  the  laid 
Credit  MobUier,  and  arc  directly  interested  in  the  contracts  made  by 
and  profils  accruing  to  the  said  Credit  Mobilier  to  a  much  larger 
amount  than  the  amount  of  stock  held  by  them  in  the  said  railroad  com- 
pany ;  that  the  piohts  of  the  said  Credit  Mobilier  upon  every  mile  of 
road  comtructed  by  it  for  the  said  railroad  company  are  n<^*  1e!:<>  than 
$16,000  per  mile,  raneing  opon  many  parts  of  the  rott  l  much  higher 
I  am  informed  and  bweve  that  in  procnriog  the  aocepunce  01  one  of 
the  lecantaeGtiaM  of  the  aiid  railroad  the  enm  of  tSjiOcn  waa  paid  by 
tHwdiraeiofa  of  Aea^  cenpanj  to  a  liii^  VaiMd  Sbttit  eomia. 
timer tttyneurelniii to  m|b  the  report  mwoeiaf  mM  MClkftj  that 
Mud  acetloa  iododed  aboat  ten  miles  on  i^ch  there  la  sot  a  tie  or  a  tail 


laid,  and  upon  which  the  said  company  rccc  vc-J  $4So,ooo  G  jrcrmiient 
subsidy  and  wrre  RHlhorised  to  issue  a  eorrciiponduig  amount  ol  first 
mortgai;e  b  -n  is  ;  tlut  lail  commissioners  were  taken  around  MidaaciMa 
of  ten  miles  on  what  is  known  among  the  tmfUy^  of  the  road  at  the 
•Z,'  drunk  and  asleep,  and  at  night, IM  Mdl  «0«pa«ri.wat.;'>c  «" 
were  ta^  over  said  'Z'  on  graideref  over  aooftettothe  mde,  betog 
lanled  Vf  and  kt  down  by  meaiv,  of  rojies.  This  affidavit  is  subscitbed 
andawomtoon  the  i6th  of  Mnrch  '  . 

Mr.  Durant,  the  Vice-President  of  the  Union  Pacific  Ime.  rephes  ra 
an  affidavit,  and  deniea  in  Mo  all  these  charj;e, ;  and  mth  respect  to  this 
fiunoua  "Z"  section,  he  <ays  that  he  waa  "  j>r(.«:iit  with  said  comims- 
sionerswhcii  they  exam.ne  l  tlie  said  section;  that  they  examined  the 
same  carelully  in  the  liaytime,  over  the  whole  ia  the  daytime  more 

than  once  ;  that  they  entered  into  a  large  tunnelthna  injwptljfc 
anuned  it  caiefuily  and  imautcly,  as  they  did  the  tenwanit  oTllia jap> 
tion  ;  and  finally,  having  become  fn^jr  powenad  «C  nR^tlW 
retained  over  the  temporary  track  laid  toantotlnia,  weU  tanwuntna* 
such  temporary  track  was  ictended  to  be  taken     as  soon  as  said  tannel 
andiu  approaches  should  be  completed]  that  »n  making  said  report 
the  said  commissioners  made  a  full  report  of  fai  ts  to  the  Government,  as 
deponent  is  inforeud,  and  they  did  not  allow  to  the  company  any  part 
of  swd  'Z.'  OT  temporary  track,  nor  were  any  money  or  secatitics  paiii 
or  ^Tee  l  to  l>e  paid  for  said  report,  or  fui  any  puipoic,  and  all  the  aile- 
j«ation.  in  ^lid  alhdavit  contained  reflecting  in  any  degree  upon  the 
diarac-.cr,  integrity,  or  official  coadnct  of  Said  cqaamilMonesa,  r~ 
of  ihem,  in  respect  10  mi<l  report,  or  to  thoir  eaanunalion  oi  s«d 
are  to  the  hnowlodBC  of  Af^f^  maiidottt  and  whn'.Iy  untrue. 

In  Hie  face  of  tin  danhil,  however,  and  the  hard  swearing  on  both 
sido,  the  faawaa  JodfO  Barnard  has  istaed  his  decre^  and 
receiecrof  Ida  comt,  with  the  usual  powers,  and  ordering  the 
to  «!mv.-  caasc  against  the  iniunction  by  the  2R'.h  ot  Match. 

The  Lc,;islAtoie  of  the  State  of  Ohio  have  pa-  .r !  .1  :  v  n-^-.y  «-^r,n- 
foreign— or,  more prnperlv  spe.akinu.  American  railway*  111  uilici  .i;*tes 
of  the  l'n:i)n  to  purchase  an  1  work  railways  withm  the  Slate  of  OhKX 
Un.ler  U«  proKistoos  of  this  hii:  tlie  trie  can  lease  or  purdiiM;  lailwaya 
in  Ohio,  although  it  has  Its  seat  ot  biisinew  In  Ncw  Yotit. 

The  irrepressible  Mr.  FUk,  jun. ,  has  now  oMbnd  paamawon  c»  tfco 
Fall  River  Ihie  ofatcnmen,  and  thst  gfrnleman  now  virtual. y  has,  a 
monopoly  of  the  Sound  business.  The  Norwich  and  W  oictf-tcr  line 
was  leased  some  time  since  to  the  Boston,  Hartford,  and  Enc  r.M.d, 
which  works  in  unison  srilh  Mr.  Kisk  and  the  Eric  Company.  The 
Bristol  line  wilt  be  d  Iscoatinoed,  and  Fall  Ki»et  will  be  the  icrmmua 
ui.stead  of  iiriitol,  but  the  boaU  wlU  Stop  at  Newport.  The  bvjati  have 
been  refitted  and  are  to  be  made  attracttife  by  something  in  the  meaical 
wnv,  either  a  band  or  an  Opera  BjiifTe  Company, 

A  ssatdiiig  proposal  has  been  made  by  &«aaior  Pieice  with  reapeet  to 
the  New  Vttk  Central.  Ydur nadan  flHw icnenber  that  lajyeoembn 
last  the  company  declared  a  acrtpiirUeBi  of  to  per  eant  Mr.  Fleiew 
ba*  hMrodoead  a  bill  which  orders  that  aU  of  the  sum  open  whseii  Aia 
dectatadon  wa*  made  above  to  per  cent  ifaaU  bo  paid  over  to  the 
State  Treasury,  and  applied  to  the  reduction  of  taxes.  It  direcU  the 
Attomey-Oenearal  to  comtricncc  a  ?uit  for  ]Vjisc5sian  of  this  n>r>nev,  aad 
apply  to  the  Supreme  Court  for  the  afjpomtment  of  a  lecarsi,  who  ■hail 
operate  the  road  until  the  same  ii  jjaid. 

A  New  York  paper  says,  respecting  this  P^opo"!  ■'— ''_The  Ni^ 
York  Central  Railroad  Companv  ia  an  incorporated  l"*ilnntin^ 
The  road  bed,  track,  oonnactioos,  boiidings,  runmng  itock«  and  aJMT 
material  iiniiii>ai|  to  itaopmatianih  arc  the  property  of  tbestockhoiden. 
So  far  as  the  tiavdiiag  and  bniiaem  public  are  concerned,  their  rwfats 
of  transit  and  shipment  are  clearly  de6ned.  The  management  of  the 
corporation  if  ngislated  by  law  la  aU  the-te  paameolars.  Beyond  that 
point,  there  cannot  be  assumed  a  powrrto  intetiere  with  tin  tr ansae' i  n!!*, 
because  the  power  doesnot  cxi;.;,  piotits  l^pdly  gained  bel  '  i-: 

the  stockhalders,  and  not  to  t',r  ^ili- ,11  'ar^e.  There  ia  and-  can  be 
no  limit  to  this  proprietari.:ii[  ;  i;i,  .  vi  it:iLiiB,  after  pefiof  nmning 
expenses,  amount  to  over  io  pet  rmt..  *u  much  better  the  inveatnunt. 
The  State  Ims  no  more  1^ to tCKb iorOi its hHtAandlajr  hold  apon 
them  than  it  would  have  tntewteacnMtt  of  ••••■■'hiWall.etre^ 
who  had  gained  two  or  lhieahsMidndp«re«nt.hrkMl9ana  weU-placed 
stock  specalationa." 

The  accompanying  slip  may  also  be  of  interest  to  yotir  readers  :— The 
Erie  and  Atlantic  and  Great  Wettero  Railways  have  fitted  op 
a  handsome  ticket  office  in  No.  4,  Burnet  Hoa«e,  and  tickets  were 
placed  on  s.ale  there  yesterday  for  the  first  time.  The  new  oSoe  was 
opened  in  a  txhtting  mLnner,  a  samptuous  loncb  being  spread,  and  the 
occaiion  celebrated  by  the  Katherinf;  of  a  number  of  railfOa4  — ^ 
tipped  dtanipagne  giasio  \o  the  saccess  of  the  grand  coniolidalaa  rorta 
«wt.  Mr.  C  H.  CloughUtheMWin  cfaMceof  thia  o<Bce,andllr. 
A.  V.  LindseyU in  charge  of  «be  oOeeNa  IIS»  BoBMt  Home  Mb 
W.  B.  Shattuc,  the  geoCTl  naaseiwer  affental  ttb  andof  thB««B|%  to 
•sa'iated  by  Messrs.  N.  C  lUrris,  G.  G.  Cooke^  and  A.  J.  'Wilaoa,  W 

iatclligcnt,  enerjjcti:,  and  clever  ijfntlcmen.   ^ 

Some  idea  of  the  ityle  in  whicli  the  Pacific  line  is  being  coeatnieted 
amy  be  found  from  a  statement  wliich  lias  heai  mada  to  me  that  daring 
the  late  severe  frosty  weather  the  workmen  have  broken  and  blasted  the 
frozen  day  and  used  it  as  tMllast  for  the  road  1  Imagine  the  cunditian 
in  which  the  road  wiD  he  whan  the  antraMi  h^  and  tiw  biUaKia«M> 
rertcd  into  tlippny  cfaqr. 

Fonr  imporuat  railway  reporti  tor  the  naat  year  have  just 
issued,  and  every  one  aflbrda  enooniaginc  atutianoas  of  the  mcr 
value  to  the  commcm  proprietaiy  of  all  the  vrell-managed  ptopaitiea « 
the  American  railway  system.  The  increase  comes  not  alone  from  tfan 
constantly  developing  new  sources  of  traffic,  but  from  experience  as  wdl 
in  the  practical  direction  and  economical  administration  of  the  busine*. 
of  thesis  ri>ads.  The  Pennwlvania  Railroad  earned  in  gross  $i7-43  J.*97i 
an  increase  of  $S9j,540  over  1S67.  The  resulting  protiti  to  the  itCfck- 
huldcr*  were  13  per  cent ,  dividends  and  uxcs  iiicrcjti,  and  $750, 171 
carried  over  to  auiflna  ineoaw  aaconafci  The  Fort  Wayne  Road  earned 
$8,04i,ite nn  fhanin Uw^  an  faw«we  of  $790,oS4  over  t«67.  He 
nek  leeenuLinefaidtotpnatin  n|iwallin  iwn  ■■■flhranrh^nnrik 
10  per  ecnt  to  dItideBdi  l»  the  itoddMlacni 
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the  sinkiDg  fund,  ami  c»rricil  over  $743,520  (equal  to  6'84  per 
cent,  on  the  capital)  to  the  surphis  iiu  irnc.  Tlic  Chiwgoantl  Altnn  ("nr.-. 
mny  canted  $4,506,6^,  an  iaaeue of  $615,718  oter  tbe previoas  year. 

pro6ta,  oUwr  than  lotBnit  M  haaii,  w«ra  lo  p«r  cent,  on  bodidMMi 
of  ■todbtadt^.Ttf  ouriMtoMircoiubwIiaa  T1>e  Illinob  Cen- 
t0il,  aelwive  otnt  land  oflke  «pailIom,  mtmA  97,817,629,  at  an  oc- 

pease  of  64  37  as  aj^inst  fis-^per  c«nt  in  1W7.  Including  the  land 
office,  the  rcbuliint;  proftis  wer?  18  per  cent,  io  dividend*  to  the  stosk- 
hoMen;  $1,167,000  to  the  rciiuction  o<  the  fntiiled  debt,  a.->i1  9237, 319 
atlded  to  sur;:!!)-,  incLinic,  the  whole  amount  of  wliich  carried  over  11 
^2,0IZ,g37-  Of  lie  18  per  cent,  in  dhridends,  S  per  ccct.  (the  extra 
divisioD)was  in  new  Mux: k,  fallypiid,  $1,871,100  out  of  the  previoua 
and  cnrrent  income  snrpiioi.  Bendes  which,  $428,397— nearly  equal  to 
tkaiAole  iatenrt  on  Um  SMt  Ml— was  paid  in  cash  to  the  Sute  of 
BSnab^  aiid  |Ka7,oi4  to  m<w  wuKHuy,  bridees  station  property,  and 
gttipmeBt.  fta  t^mmrjkmk  *Si»*fh^  ^J?^ 

usold,  «i3,ate  aatt.   


THE  PRUDENTIAL  ASSURANCE. 


TH£K£isacertaiaamoDntofaasertifeBea  in  die  title  of  Hik  ommKuqr, 
which  ia  a  nuiBfe  ehaOcQfoe  criliGiab  Bafc  if  dwtide''Tni^lSaI'' 
Chillnw  ciiliwM,  the  upatt  «|  the  dfcMtPW  jwtpiitBihed  aeets  the 
MOeBUt  fa  the  noit  MtUbotoiyaaiiiMr.  The  telal  11001001  of  new 

premium  iooome  for  the  year  readies  iTie  cxfraoTdinary  sum  of  /C.ii7,7><4, 
and  the  rapid  incrcjjc  of  this  source  of  prosperity  may  i>e  f;,n^;cd  from 
th"  (net  rliat  the  snme  income  for  1S67  Wil  ;£'54, 8 1 9  ;  nor  has  this  in- 
creaK  been  obuincd  from  any  amalgaiBatiaiia  bat  firoiB  tbe  '^tyil'it^ 
lesoerces  of  the  Prudential.  The  pwlasa  bratMne  now  aanonttto 
£a20,g!ti,  after  nukinv  all  allowances.  The  claims  paid  during  the 
l«ar  aoioanted  to  ;^67,i8i,  raising  the  total  disbursement  of  (he  company 
under  this  head  since  Its  eslablishinent  to  ^^480,986.  The  a^mranct-  fund 
aviil^Li'  lo  meet  further  liabilities  amounts  to  j/,"24l,3oi,  sln^-.vinf;  an 
increase  in  the  year  of  ^68,341  ;  and  the  total  availibic  aiiets  of  the 
aodety  amount  to  £2^,7^1,  The  balance  -  iheef  i?  very  satisfactory, 
itowing  as  it  does  the  preaeol  value  of  the  sums  assured  to  be  ^'542,033, 
while  tJic  III  Mill  whieaf  pne  act  praniniM  is  ^445, 144.  The  assets 
fcnngupthctaMoBfheendltcir  tide  of  tbeacconnt  tOj^686,44S,  and 
tats  ptondiDg  for  loans  on  paHck^loan  guarantee  fund,  and  oUver  items 
on  tbe  debit  side,  there  roBafnt  «  surplus  aTaiiabie  for  fetore  bonus 
of  ^124,515.  «f  the  stmniett  prooEs  of  the  eneigetic  vitality 
wJiicIi  characterises  the  management  of  the  oompasy  is  to  befiiHldinthe 
tact  that  they  have  enlarged  the  scene  of  their  Operations  SO  as  to  incluvle 
Scothnd,  and,  notwithstanding  the  large  number  of  hi^h  class  native  in. 
•btotioas  of  a  similar  kind,  the  facts  and  ficures  uKd  as  arguments  by 

M"*^  ents  of  the  Prudential  north  of  the  Tweed  hare  won  from  the 
and  critical  Scotsmen  an  amount  of  new  business  represented  by 
£(3.000.  Tliia  <hBwMtme  aloa^  to  all  who  know  howenmlte 
mtben  investor  iMilMt  of  Ib  miiiid.  b  amply  ntOkint  wUeoeeof 
the  good  and  sound  poiilioa  of  the  Pradentlst.  Another  excellent 
feature,  which  it  would  be  wdl  Were  it  asote  conmon,  lie4  in  tbe  Cut 
that  for  the  last  siilfen  years  fhefsodety  hare  adopted  a  plan  of  weelily 
audit  of  accounts,  by  which  the  directors  and  managers  are  enabletl  to  i 
eifect  a  ntoie  decided  and  efficient  control  than  what  tbe  aodit  ii 


earrvinj;  out  public  woiki  in  Turkey  is  afforded  by  the  case  o(  the  KjUo- 
iai  Company.  This  cospany  undestook,  wi  ovlaia  ItnM 
mutually  agreed  upon,  to  supply  go;  for  the  public  lights  ef  CODItWti- 
nenlk  TtechaMte|ee>DStu>ptiedis  now  j^a,37S,  but  the  dlrecton 
littm  in  VHB  endeMMBnd  lo  oMsia  paym«>t  of  the  money.  Mean- 
while theGovemmaat  hewa  advertised  for  tenders  to  supply  the  lampw 
with  petroleum,  but  die  OOtt  has  Ijaen  found  to  be^jrc^iei  tli.in  t  l,.it  o: 
Rxi.  Whether  the  company  will  proceed  to  cut  off  the  gas  or  not  we 
do  not  know.  Certainly  some  summary  mode  of  proceeding  oiight  to 
be  adopted  to  bring  the  cxtrav.igant  and  unprincipled  Ottoman  Govern- 
ment t  J  it?  ^;«ii»e«.  The  Sultan  ami  his  Ministers  can  find  ample  funds 
fiK-  grand  /ii^s  and  galas  to  entertain  the  I'nnce  and  Princess  of  Wales 
on  their  visiL  We  sronder  whether  their  Royal  Highnesses  are  aware 
that  their  imperial  hoeta  lefnse  to  for  tlie  ns,  suppUoJ  by  an  Eqgtiih 
company.  wUdi  li^llMpltKte  ItlMttOf  tbci^in  wUch  tiwr  ai^ 
magniiioaitly  MlntldlMd* 

TlMMliubwiic0BiU«t1jled!icuiitoD'wfthntpeet  to  llieprnpotal 
of  the  directors  of  tlM  Atlantic  Tekgrapb  to  chuge  against  rereaiw 
the  cost  of  certain  bvOdhigt  required  10  be  provided  at  Valcntia  and  at 
Newfoundland  for  the  offiefr;  an.l  tmplaya  of  the  company.  Accommo- 
dation «r  this  kind  :i,  of  c  >urv,  absolutely  neoesaary — the  only  question 
is  as  to  the  manner  in  which  the  coat  is  to  be  defrayed.  One  of  the 
correspondents  on  Ihc  subject  has  estimated  the  cost  of  these  buildings 
at  ,1^64,000;  but  hi:  has  arnved  at  that  figure  by  assuminf;  that  the 
avtraf;c  receipts  of  thr  company  liarc  been  j^TOO  aJay.  This,  hoW> 
ever,  is  by  no  means  the  case,  as  for  a  good  portion  of  the  present  half, 
year  they  hawagt  CMeadad  £f»  spAqv  In  the  jpnMBt  pqtilieBaf 
the  company  tbeic  vraoli  pnwmT  1m  naw  dfficmf  In  niiiac  amr 
capital  tod^ray  the  cost  of  the  buildings ;  and  the  only  mode  by  which 
it  could  be  obtained  vrould  be  by  the  Issoe  of  bonds,  which  the  com- 
pany have  power  to  i»tK  to  a  limited  eatctU.  We  aMtentaad  that  the 
board  contemplate  :i  fur'.her  redocttoB  in  tht  luW  Ibr  meMfcii  to 
come  into  clTect  very  shortly. 

Mr.  Nicholson,  of  Annan,  has  fulfilled  his  threat  of  applying  for  an 
interdict  to  prevent  tbe  directons  of  the  Glasgow  and  South  Westea 
Railway  Company  from  paying  U>e  subscriptions  hitherts)  ^'ivni  liy  tbe 
company  to  the  ^dinton  Hani  nioes  and  the  Ayr  racci.  I  Iil'  apptlca- 
Sion  came  before  the  "Bill  Chamber,"  at  Edinburgh — the  court  in 
which  a  Judge  sits  daring  vacation— on  Wednesday,  when  an  injunctioo 
was  in  the  meantime  granted,  as  craved,  and  tbe  compiany  was  ordered 
tolodn  aaaweninsbcdajn  tosh'jw  catue  wfajjrtlieiBterdktahottldiMt 
be  fliMaf 


We  learn  that  the  directors  of  the  Caledonian  Cimpany  havi;  revolved 
to  sitilssc  at  once,  though  in  a  temporary  way,  the  valuable  g?Ound 
recently  aec.uired  for  the  extension  of  the  Edinburgh  station.  In  the 
estimate  01  future  «pcnditure  on  «spital  au;uua;,  appended  ti>  last 
report,  the  sum  of  is  included  for  this  purpose,  ;C35,500  to  be 

expended  in  the  present  half-year,  and  15,000  subsequently.  The  new 
ttation  will  be  temporary  in  character,  but  will  provide  extensive  aniial 
and  departure  platforms,  and  will  be  furnished  with  commodiooi  will- 
ing^ooms,  ftc.  The  station  will  be  about  400  yards  north  of  tha 
present  passenger  platform,  and  will  be  dose  upon  Princes-street,  tbe 
leadim  tharaeghfue  of  Ike  city.   The  pceMM  piUfBger  ahed  wiU  ba 


KAllWAY  NOTES, 

Beldm  of  54»  aai  aAtraeanritiet  ef  dw  United  States  Govera- 
Bat«ni1ie|iaMedtolaamaat  the  jobit  resohniaa  of  the  Senate  in 
Mard  to  the  prepayment  of  gold  interest  is  deemed  nncalled  for  by  tbe 
Wavs  and  Mtsns  Committee  of  tbe  Hoase,  and  now  by  the  Secretary 
of  the  Trea.iury  himself,  because  of  the eailtiqg joint  IMalnboaa(lfimh» 
1864.  wh:ch,  besides  affording  all  the  aathwHl  atJuUm,Hm  tjtepWmao 
fcr  the  execution  of  the  sinldng  fund. 

The  chairman  U}d  directors  of  the  Greenock  and  Ayrshire  have  made 
aa  eiaminatton  of  the  works  in  connection  with  the  new  station  near 
Albert  Dock,  Greenock,  and  for  the  first  time  travelled  right  through 
from  Greeiiock  to  ifaa  jiMilaB  with  tho  Glaiiaiw  and  Soath  WeiMm 
l^ilway.  Tbe  Uae  fiiilaani  Fort'SbHi^w  and  the  Sooth  Westem 
R  i  way  baa  been  lor  Mme  time  completed.  The  passenger  atation, 
n  n  I  of  Brou^ham-stieet,  alongside  the  new  steamboat  quay,  will 
aflord  coast  .going  parties  great  fjclHties,  bdnj;  in  close  proximity  to  the 
steamers.  Greenock  will  thus  have  two  railway  termini,  a  position 
which  the  rapidly  increasing  imfmrtance  of  the  town  amply  justifies. 
The  Glasgow  and  South  Wc- 1  V.  (  impany  are  large  sharehoMers  in 
the  aew  lin^  awl  are  to  have  the  woriong  ol  It,  at  a  find  percentage 


A  correspondent  vnitei  toaty,  wilhiH|WCl  toiha  

between  tbe  Sheffield  and  the  Ckcat  Neifben,  tint  ao  official  _^  

tioni  have  taken  place  between  the  boards  of  the  two  companies,  but 
that  the  movement  has  been  set  on  foot,  and  is  supported  by  some  of  the 
most  influential  shareholders  of  each  concern,  as  well  as  by  some  con- 
nected with  the  Midland — which  line  is  intimately  connected  with  the 
tiaffic  trf  the  Sljeffield  srslcm.  The  receipts  nf  ('-"r  Manchester  .nnd 
fibeffidd  keep  up  remarkably  well,  the  incrc:  10  1;  il;  nearly  ;t3,ooo 
aver.ihe  corresponding  week  of  iMt  year,  and  samcwtut  more  over  Uie 
McoDd  Easter  mck  Of  hat  yaar.  ThwfiwtiavMi^aiiii^in  the  face 
V  the  depieMiiw  in  dM  toM  and  aatliiB  lcid%  iMavantaoravtiifwtory 
'liDlloer  WW impinwimwir In theee hiancto ef oiigaational 


Aaothiu  instance  of  the  persistent  refusal  on  Llie  part  of  the  (Mtoman 
GoveiBaie&t  to  diarhaige  ita  obitiatioB*  towards  companies  formed  tat 


In  addition  to  the  ninety  Irish  mcmben  of  Parliament  who  have 
signcti  the  declaration  to  be  presented  to  Govemaient  respecting  the 
Irish  railways,  tbe  Eollowiag  pee  re,  oonnoded  lijf  pimwlit  with  Ire- 
land, have  attached  thefar  aamea  to  a  tinihur  doeniMBt  It  tt  expected 
that  a  much  larger  number  will  join  the  movement : — Archbishops  and 
Bishops  of  Armagh,  Dublin,  Kiunore,  Tuam,  Derry,  and  Raphoe ;  Duke 
of  Allereorn  ;  MarquUcs— Drojfheda,  Bath,  Wcstmealh,  CUnricarile, 
Dowttshirc  ;  KirU— Cork,  Howth,  Essex ,  Lucan,  Charlemont,  Mcath, 
Antiesley,  Huntingdon,  Stradbtoke,  Kenmare,  Loairlird,  flaraley, 
Dartrey,  Bcssborough,  Duncannon,  tJranxtd,  B.-iiidon  ;  Vistuiintl — Lis- 
more,  Gough  dc  Vcsci,  Pawer«coatt,  Dooeraile,  Midiiietoo,  Tenpletowa, 
Hangor ;  Barons — Clarina,  Castlemoine,  Croidon,  CklBbwidli  Andlft 
riuaket,  Taibot,  Kilmaine,  Athlnmney,  Dunsany. 

The  ianetioBB  hHweta  the  Ketatopolitan  District  RaRway  aad  Oe 
Weit  London  Railway  have  been  inspected  by  Colonel  Yolland,  of  the 
Board  of  Trade,  and  wilt  be  opened  on  Moodav  nevu  llie  conneaioos 

are  between  G'ouc«ter-road  and  Kensington  High-street  stations,  and 
We^t  Uroinpton.  The  whole  length  of  the  double  line  u  about  2} 
miles.  Tbe  course  is  nearly  throughout  in  the  open,  although  in  deqt 
cuCdag. 

We  understand  that  the  plans  of  the  General  Tramway  Comp.iny  on 
Mr.  Thomas  Page's  prindple  will  be  placed  brfoie  the  public  next 
There  is  now  a  very  decided  feeltog  in  favour  of  this  system  of 

 ,  aitd,  judging  from  the  practical  experience  and  prtrfessional 

of  Mir.  fiiCKi  we  have  no  doubt  that  the  plans  which  he  will 
wdl  amia  aw  olqeelloBs  urged  agaiast  tne  cystem  in  variow 
qoarten.  These  osd  be  ao  doubt  diat  a  ivcU  conssdeied  plan  of  traa- 
waye  Ibt  dw  aalmihaoi  Oe  natiopollt  woald  profeUgUy  i«aiHMnrtif«k 

The  speech  ol'  Mr.  Mowatt  at  the  meetinj;  of  the  Credit  Fonder  on 
Tue?<-lay  contained  a  contirmation  of  the  .\tatemcnt  which  we  have 
previously  made  resptecling  the  progress  of  neglltla^i^[I^  f  n  a  C'  <mpromise 
among  the  different  classes  of  detteDture  nod  tiond-hoideis  of  the  London, 
Chathua,  and  Donr  iUUsiay.  He  leid  :—>•  Another  aiNt  of  the 
Credit  Fancier  mat  theLoodon,  Chathan,  aad  Dover,  wUdi  he  thoqglht 
would  MMO  be  nnidi  increased  in  value.  At  last  the  various  inlcfeiii 
concerned  in  that  vndeitaking  seemed  disposed  to  come  lo  a  settlemeai^ 
and  even  to  give  op  a  portion  of  what  ihcy  were  entitled  to,  rather  than 
leave  things  remain  unsettled  any  lunger.  .-^  conim-ttce  had  li*eo 
appointed,  repiesentiag  the  eight  or  ten  distinct  interests  in  that  com- 
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pany,  with  a  viiif  to  form  the  basis  a  common  stttlcmt-nt,  »n<l  lie 
bad  cons:nic'J  lo  become  <  member  of  the  committee  of  conciliation, 
anJ  V  ai  g|«4 1»  tmf  that  a  wy  good  fedtog  had  been  exhibited  by  all 
paitie*.  An  tnicabla  attllenMOt  of  IboM  matleit  go  Ibog  in  dispute 
wtnld  raise  that  propntrin  ««IWtegMidaili^." 

Mr  Jav  GvM  bai  sent  a  report  to  the  Anembly  of  the  affair*  of  the 
Eji  -  C  nipany,  in  compliance  with  a  reaoiatioa  lately  paued.  He  repotti 
that  tfie«j.act  amoant  of  common  ttock  ouIstiiitIiti[;  on  Match  19  vra$ 
%yi''^3-y°  ■  |>'<'f<TTcd  stock,  ^8,586,910.  The  funded  debt  ii  a* 
foliona  :— First  moflgafe  bonds,  $3,000,CIOO;  seconil  do.,  $4,000,000; 
tWrd  da,  S6.ooo,oao;  fovrth  do.,  $3,441,000;  sixth  do  ,  $926,500; 
Bnfitlj  hWlKh  mortgage  bon4«,  $186,400  ;  steeling  cooveilibie  bond*, 
l4<«44<<|CA  The  floating  debt  of  tbt  company  la  so  fluctuating  and 
ncvtwa  BOB  day  to  day  thtf  It  1>  impossible  to  state  the  amount 
acewM^.   

CORRESPONDENCE. 
THE  METROPOLITAN  RAILWAY. 

TO  THE  EDITOR  OF  THE  "lAILWAY  NEYTS." 
Sir, — Will  you  be  jjood  enough  to  permit  me  a  few  Sines  of  reference 
to  Ml.  Salisbury's  letter  in  your  iisuc  of  the  jrd  ;ii5t.  respecting  Metro- 
{Nalitan  Kailwajr  afiairs  ?    A  correspondent  <il  Ids  says,  imputing  collu- 


■l»0«  betwiai  Mr>  Stdtobary  and  Mr.  Parson,—  "  ihli  is  p"roYc<i'  by  the 
unfit  wUdi  thtCbaiman  spoke  of  you  at  iJie  fjiit  mceung,  and  his 
WMBCIt  to  settle  with  you,  and  to  pay  you  a  handsome  sum  of 
flMney,  as  be  did  to  Mr.  Bloxam,  to  sUy  proceedings."  I  beg  to  »ay 
there  was  no  colltttinn  in  the  action  *'  Bloxam  v.  Metropolitan  Rail- 
way," between  Mr.  Parsoo  and  myself ;  the  whole  matter  was  dcfinitirely 
arranged  by  !he  solidtoi^  mi  either  side,  as  in  the  instance  of  Mr. 
Salisbury'»  la'f  r  action. 

If  the  way  in  whscU  Mr.  I'ajjim  spuke  of  .Mr.  -Salitlnsrr  at  the  meet- 
fag  On  the  a4th  February  suggested  to  the  mind  <  f  Sir.  Salisbury's 
coirespondent  "collusion,"  surely  the  way  m  which,  par  faretUlUtt.  he 
leTetred  to  Mr.  BJmnus  «oDld  bttrily  mmy  a  aiBjiai  mmHott  be 

"Now,  I  do  not  intend  to  say  one  word  moceabovt  (hit  ceadnuw, 
the  plaintiff.  He  is  a  gentleman,  no  dcubt  of  Alt :  he  il  nM JUke  iS^K 

BlMsm,  the  mere  clerl;  ot*  somebiviy  else— a  clerk  in  somebody's 
ofSce,  [  ratticilly  put  hntli  l  y  t.'i.it  somebody— because  Mr.  Salisbury 
IS  a  eeotleman  by  pciiiion  and  r.ink,  and  one  who  has  held  the  potttioD 
of  a  gentleman  all  Ins  jik.  ' 

1  wilt  TCDture  10  say  that,  were  Mr.  Vxrmr,-%  allegation  correct,  it  in 
■SJSP?^ •l"«««»o«'.  whic  i  IS  nni|  !y— the  judge  haTing 
■SMlRCd  hu  lUiut  before  the  court— wis  .\ir.  Bloxam,  whether  clerk 
ot  "gentleman,"  right  or  wmngt  I  wfll  futher  add  that  thei«  are 
urther  qualities  besides,  and  wmetimei  apait  from,  "position  and 
rank,    which  may  constitute  a  gentleman,  ivch  an  birth. 


and  good  breeding,  and  I  dispute  the  taste  of  die  foregoing  rentrln  ae 

procveding  fm,n  one  who  has  himiLKhfrn  an  n*!'r-.e/$  clerk  and  who 
.P"',"  ',' '>       "  '  "  c  .nsi  Jcr  h:.-.i-,  ;f  k-v.  a  -cttlcman  because 

a  c.tik,  ihan  he  may  now  be  the  more  a  gen;l«mnn  although  Chairman 
Ota  ra  In-ay.— lam,  ^Mn  ofacdieDtlirt 

April  6,  l86».    F.  \V.  BLOXAM, 

ATLAimC  AND  GREAT  WESTERN  RAILWAY. 

TO  THE  BblTOK  OF  THE  "R.MI.WAY  NEWS." 

Sir,— Permit  me  through  your  widely  circulated  journal  to  point  out 
to  ihe  lioldcrs  of  all  !'t  >  s-cui  tics  of  the  above  railway  the  nece-^ity  cf 
an  immediate  puWu  n;.  u  show  our  dissent  to  being  un l  ed  by 

a  public  \ci  of  the  .\Tun;ar.  LtjisUture  to  the  Ene  Company  without 
our  kj5w*ii:^  ii-i  wh,-.t  ■r.ir.-.-i  xre  are  »o  annikilatod,  anl  without 
oor  knowing  wliat  mill  be  our  conditi'^n  afterw.uds.  Ii'«-eare  in  ft 
|tadpa(ilion  now  we  tn.iy  b«  ten  l  mts  worsj  alter  this  bdl  h.is  passed. 
I<et  us  all  now,  therefore,  unite  at  a  public  meeting,  and  ixpress  our 
entire  contidcnce  in  any  step*  which  the  npieMntattve  of  the  company 
In  this  country  may  think  lie  lo  take^  and  Vat  determination  lo  support 
Mm.  But  to  be  eiectnaltUiaccliiwflMiii  he  Immediate.  V  our  article 
«( tut  week  on  the  Brie  Conpmr  lioer*  thii.-  £  am.  Sir,  yours.  Jtc. , 

A  BOMOHOLDER. 

PARLIAMENTARY   I  .\' T  E  L  L I GE  N  CE. 

HOUSE  Of'cuMMONS. 
CO»l>irMr\r;oN-  luwf.iN  J-aSSENGERS  A.NIj  RAILWAY  SERVANTS 
Mr.  Palmrr  askeJ  the  President  of  the  Boat  !  nf  Trade  u-he-her  the 
mpc  eastern  wh.ch  the  Baard  of  Trade  .nnctinnird  fa  L.inmanicm- 
n|r  W  «iiway  trains  between  ihe  passengen  and  the  company  s  scrranu 
in  charge  «f  the  tnia*  waatqr  means  of  a  npe  canied  outside  Ihe 
<amages,  and  whether  the  passengers  *-ouM  be  oblined  to  reach  oat  of 
the  csinage  wir.dnw  to  use  »nch  rope  ;  and  if  so,  why  t  rope  on  the  out- 
side oi  t!ic  caiiLi-ci  had  been  sanctioned  in  preference  to  a  rope  carried 
th.oL.^!;  the  in.ide  of  the  eaniucw   And  whether  be  maid  toy  niNm 

the  t-h  L  ih-^  I  'peisidntfaiRtoiheMnctiracivtiibf  ibeBeaidofTnide 

.  to  a  rope  «y  11  em.  ' 

Mr.  Blti«MT»a;d  th.M Ihe  system  sanctioned  bv  fic  I!oar,l  of  Trade 
one  inwhich  the  rope  ran  ouuide  the  can  a.'f ,  .n  the  •  i-.  dirrcilv 
.MM  the  arimlowi,  and  was  almost  as  easy  of  u  .i.  h  as  if  it  wt  tr  ius,,ic 
DOraee  oeing  very  much  more  convenient  in  tt>  applicalmu  so  ihe 
carriages  themselve^  That  syncm  had  hccB  adopted  on  the  recommen- 
dation of  a  mrisi  mfluemtal  and  ratellfenil  cownittce  of  manage™  of 
the  most  imponam  railways  i  tnd  iheBoaid  of  Tiade  fa«I  thogeht  il 
nght  to  giirc  afai,  trial  to  the  .ystem,  which  the  raOway  maa«£^  b*. 
^.liercd  would  be  HifT.aent  fur  its  purpose,  and  which  ho  (.MrTBriirhO 
UOOfiht  was  .,k  .'y  :o  accomp;i.h  all  th.lt  was  nc.:cu.ary.  On  the 
ftoytJl  f.a*tern  and  5-.me  o.her  uf  the  sottbeni  lints  .m  clfcrric  sy.tem 
Mad aUO ben  tanclioned  by  the  Board  uf  Trade,  but  whe.e  these  lines 
!SI-SS1?,1S?"  "i"      "iith  the  i«»pe  system  had  been 

•encKonea  Ihcyikcvld  Lc  le^aiied  cr  expeeicd  i»  adcqpt  tb«  ^Meoi, 


With  respect  (o  the  papers,  he  should  hope  that  his  hon.  friend  would 
not  preiiS  fnr  their  production,  for  Ihcy  were  wfry  vn"um!ni-)us,  and  their 
pvibucaticn  woul.l  Ie:>d  to  unnecessary  expu  I 'I'  Ji^  l-i  -ar,  hear.)  If 
there  wtis  anyth-r.i;  in  tlic  paperi  which  his  hon.  I:  icn>i  v.  ooid  like  tocee 
beeaaldlijrcau  n;:  .-.t  w.-  r.<.:.rd  of  Trade  ha*e  r.cc-  ;  thea. 
KiTsoroLiiAjt  outmiCT  kaiiwat  dill. 
Lord  Hum  mmd  tba*  il  be  na  iaatroetioa  to  the  ooaualHt*  m 
the  MetrotieUtia  Diatttak  Baflway  Bffl  to  Inquire  and  report  wbtOar 
any  and  what  pmUMVwId  be  made  by  the  railway  eenpany  ia 
oonstmetiDg  1Mb  UuftoB  WetMiIiMter  to  OumoB-etreel,  with  a  view 
to  prerent  iojary  to  adjaotnt  boildiagt  fr«ii  the  vibration  eanacd  by 
the  F***H*  of  traine.  The  bill  ia  qnaatios,  he  eaid,  empowered  the 
oompaay  to  aonstraet  a  lint  along  the  Thamts  Embank meot,  which  it 
was  aoped  would  be  tamed  to  account  as  one  of  the  fiaest  sitae  in  tlw 
nietpopolis  for  tb*  erection  of  public  building*,  and  tb»  Hooea  wouM^ 
he  ihoagh'..  bn  In'.,  t.:  soo  sDytbing  done  which  would  eanae  danfV 
to  tboee  buutiini;H  whca  erf  etc  J,  s  d»ii5;»ir  whi^h  was  to  be  apptehended 

from  Ihe  Tibrsl  mr.  cauird  by  '.t.j  r„rjnir.,^  cf  thf  rsi.wa^.  When  the 
ICetlOpoIitas  Distnot  iioe  wis  being  cooalrocted  in  the  iamediate 
Tieiaity  of  Weatwinster  Abbey,  the  Daaa  aa40blfl|g  <f  WulwlHir 
were  appnbenlia  t£  injur;  to  the  Abbey  turn  ttat  warn,  aad  faral 
the  rallwigp  ttnftmg  \»  tifee  tb«  fWliMiliW  «f  nnng  a  qnanti^ 
of  teak,  vhldl  MM  U  •  iiilu  wdartet  to  Tibrabbs.  Again, 
when  it  was  loiwht  to  eenitruet  a  railway  tiumd  under  the 
ObaerratOTy  at  Gmenwioh,  the  Aekfonomer-Boyal  made  a  re* 
preisnlstion  to  the  Admiralty  on  the  •nbjeot,  bfcause  of  the  risk  to 
tbo  building  wbiob  would  be  liiiily  [j  bia  occasioned,  and  the  South 
Baitern  Company  were  obliged  to  ink?  another  line.  In  the  o«i«, 
also,  of  the  underground  line  alocg  Oif.:r  i  street  from  the  Marble 
Arch,  the  Teetriee  protested  against  a  work  wbicb  they  ware  lad  to 
balisTe  would  be  iajariooa  to  the  bouses  on  the  line,  and  it  was  pot  a 
•top  to.  Ibe  noble  lord  then  referred  to  a  letter  wbiob  appeared  ia 
the  7»n<feoM  AveaniHid  wm  ibMd**T.,"««l  vbieb,  he  eaid, 
iraa  sappMtd  Ip  uva  Wflii  wirltlen  by  I>r>  lP*My>  *b»  (poke  of  Vbm 
TibralionMHMaAto  bonses  by  railwsys,  ant)  who  quoted  ton  I  ~  " 
of  a  gentium,  nibo  be  beliered  was  Mr.  Uswkthair.  in  com 
ofhii  fiewt  on  the  subject.  lie  hoped,  under  these  cirvume 
that  the  Ilouia  would  see  the  eipexueaoy  of  aeeenting  to  bis  imWan, 
in  order  that  the  reclaimed  land  on  the  Thamee  Embtnl'TDrnt,  whirh 
wiia  so  admirably  adapted  for  the  erection  of  public  t  uKiin^r,  might 
not  b«  rendered  ralueleis  for  the  purpose  from  the  nauie  which  he 
had  ir Ji-.jir'd 

Mr.  ijanT,  as  a  member  of  the  oomnittee,  reminded  tke  noble  lord 
that  they  had  already  agreed  to  their  report.  He  also  etated  that 
Ur.  Fowler,  Mr.  Baialgetir,  and  Ur.  Gregory  bad  been  effiwined 
before  the  aommiltiak  aid  bad  girea  H  aa  Ibeir  opteion  tbatiwii^air 
would  result  to  the  ndildlB|t  oa  fh*  •■bufcmat  ftw  fbi  Me* 


Tibration  of  the  traine  In  peseing, 

Mr.  BiMsroKD  Hon  hoped  the  Hovee  would  agree  to  the  motioo. 
He  happened  himself  to  reside  in  a  house  between  which  and  the 
street  oBtce a  were  interposed,  and  wbiob  was  solidly  bu  it^  he 
fancied  he  frequanily  felt  the  ribratios  caused  by  Ihe  heavy  w&goi^s 
whiob  passed  alone  the  street.  Uow  much  greater  must  be  the  ribra- 
titm  oocaaioaed by  the  paa^age  of  a  railway  the  House  oonld  easily 
understand.  He,  under  the  circumstances,  troated  the  House  would 
take  preeantiona  lo  pietent  a  beautiful  site  for  the  erectioa  of  boiidisge 
eroaaMtg  thiamanir. 

TbelnuEnwd  tibal,  ufheeoeiBltlee  bad  reporUd,  it  woaU 
be  out  of  order  to  pat  the  motion  of  the  coble  lord  the  member  for 
H  tddingtonahirr. 

Mr.  LAYaKij  tboagbt  the  noble  lord  bad  done  good  eersiee  ia 
brioginR  the  matter  forward,  and  hoped  that  he  would  be  enabled  to 
cdrry  t  ut  his  object  at  a  future  stage  of  the  bill.  He  bad  had  repre« 
urcitbti  aa  made  to  him  with  respect  to  Homtnct  Houir,  which  it  waa 
(eflri'ci  [i.i(;ht  he  injured  by  the  cause*  lo  which  the  coble  lord  bad 
called  stif  r.tii^ri 

Lord  JU^ito  said  he  was  not  asrare  that  lb*  labours  of  the  com- 
m  ittM  bad  ame  to  a  close.  Be  ««aid,  aader  the  eircamatancsr ,  con- 
sider *lMi*  •onne  be  riioald  take  vbtB  the  bill  came  on  to  be  read  a 
thiedliw 

Kr.  Onm  legrattid  Ibil  thaaoUated  ibndd  bam  triiei  «paa 

ihe  stetemenu  in  aa  anonymous  latter,  the  aeeuracy  of  which  were, 
to  sey  the  least,  open  to  quest  ion.  The  objection  raised  to  rail  ways  on 
the  score  «t  the  TibcatiM  wbiab  tbty  aaaaed  ba  e»aU  mj,  foa  bia 
own«speri«He»iaigbibabm«^afiiiBM  thaaediaafjtqfla  telba 

streets. 

Ibe  motlaD  na*  ihta,  aftar  a  fiv  maia  froa  llr. 

drawn. 

BUaiBBtt  IN  IHJi:  COUMIXIEEd. 
OaTaaadaythaauaarOatbiMliaBdeaXMvaiy  Bttlii  thalb- 
tropoUton  Btiaet^  Iba  Vi-alieev  Pe^hani.  and  Oteeaviab,  aad  tba 

Hetropolitao,  associsted  in  group  No.  2,  wet  opened  by  Mr.  Bodwell, 
Q.C. ,  and  the  inquiry  has  been  oontiooed  daily  tiaee.  Ur.  8olate^Booth 
is  chtirmsn  of  this  commttten,  and  the  proceedings  exeiM  a  ramerkaMe 
degree  of  popular  intrrcst.  The  promolsrs  are  in  great  foroe,  and 
hsre  ranguine  hopes  ihst  they  will  get  the  wedge  ftiriy  introdnced, 
in  concfsiioni  of  at  least  portions  of  their  reepeetireicbemrs.  The  pro. 
maters  of  the  Metropolitan  Street  Dill  hare  imd  tlip  f-t  r.n  rank  in  ih* 
Bght,  and  are  oertainly  entitleii  *.i  ^r,-^:  -v  !ir  r  r  iTjirrru  s'-  Mid 
judgment  tbcy  bate  displayed  in  placing  auoh  a  mils  of  strong  snd 
rahnbla  avidaBCV,  by  such  influential  wisneeers,  upon  the  record — 
avideaaa  at  haaltrs,  eoKincers,  merchaote,  and  oiberS)  from  the 
Vcited  Statee,  Oaaade,  Yalpereiso,  OeDcra,  OopeabagiB,  and  other 
remote  looalHiai.  The  laboarsof  ibis  important  ceamdma  will  pro- 
htbty  run  to  Bear  the  middle  of  next  week.  The  Testriee  are  gene- 
rally in  faToor,  aod  the  Board  of  Trade  aad  the  Msiropolitaa  Board 
of  Worka  am  fevoarable  lo  tba  ttaaaay  tiyariaant  Maf  ftirlf  Med. 
'    "      'OaDibuaCsaa^iayaiatha  ftiaaipat  I 


Digitized  by  Google 


Apbu  lOt  1869, 


THE  RAILWAY  NBWS. 


373 


•f  tt«  ttM>w»y*.  It  it  unfoKueii**  for  tbwn  thil  they  ihould  liaf* 
%lilM  mttytf  ervdittbly.tbrough  their  d 

"♦■••flbf  teetropolittn  po1ic«-eourt>,  00  ebirg«t  o!  "nuriiug" 
flitottBilmmoretfUiii  imtll  pMwUMn.  JU  onsIw  of  totmio 
talMtin  tb*  MM  it  ivpcwng. 

On  the  iam»  dty  (TBwd«9)th»|inettAan  i«tnMiti--Vr.  Omn 
eluiniMn-wert  opened,  III*  bilU  tD0(«4il»g  tin  Ortit  EMtm,  t«v 
bill*,  ted  tiro  ct^r^F. 

On  Thur<d«y  tlie  proceedirgi  were  commtneed  in  other  t«o  ini' 
portant  group*,  1  and  4  t!  e  f!r«t  emhrtriiig  Certain  metropolitan 
projeoti.  ind  No  I  (he  Mi  dlitirt  and  London  iiod  North  Weefern  bill 
tot  tbeBhaad(ii}D!ci  l  of  the  SefAe  aid  Ctrhtlc  line  of  >h«  Midland. 
'  IngronpNa  u  ihe  Orcil  Kaitern  Steaishj^tt  Bill  btt  pateed,  in 
M  Jkr  at  bariog  tbe  preamble  deelrrd  frotti,  and  wtt  adjourned, 
flv  MB^MstMA  «r  aliMfH.  fnui  jetttrday  till  Wedce^day.  1h« 
Mmt  QiMt  BmIm  Mn  WM  nponid  «l-h  amradntnU  to  tbe 
Bmm  n  Vbuwd^  ereolnr. 

Oa  Xbwidif  IWDp  Ko.  l  eame  into  aetiTilr.  Ur.  Dent  It  «btff> 
man.  Tbe  commiitet  hare  ditpoted  of  rwo  of  tbe  billi  in  th*  group- 
tb*  Uetropolitao  and  ti>e  Matropolitaa  Dittrict  BiHt.  The  M«>rup>il  ■ 
tan  Southern  r»nfrict  it  withdrawn,  but  other  tbre^  hWU  rni.Mo  to  be 
coniiderfd  hr  tlr»  coinnvittte— ll:e  CrTitil  Psl-co  Juici  i>i,  the 
liOndoo,  Ckinihaic,  and  Dorcr,  and  the  LoDdoii  ai.d  Somh  Wi  strrn 

(JBan     ■  1V...TM 

FiODiv  i-.viiM> J.  — lilo  caiej  of  the  Midland  and  Lmdon  and 
Voftlt  Wtetern,  in  group  4 — Mr. O'BeiUy  chairman — tndofthe  Tran- 
wmf  BSHi  in  (roup  2,  baT«  ooeopiod  tbe  wbola  of  the  day.  Ibe  eaie 
far  tbe  MidUnd  aad  lb*  teiosMd  Vwth  Wwtam  wmtnmmitof 
Ur.  yanaUei.  Tbo  iHlMMM  nuuMi  tn  Oo  yiMMUM  Imv«  bwB 
Ur.  Oawkwell.  general  nanatrtr,  and  3&,  HfMMI.  Illl  ■iiiilnnt.  of  tbe 
IioodoQ  and  yioah  Weetern  liailwaj,  wd  lb.  BMrtuntoo,  chairman 
«t  tb*  Vidlaad  Coapaoy.  lb*  oiM  aor  bt  ttfMM  tolmtlor 
iWM]  dayiaon.   


BANKS,  TIKANCX;  AND  MISCELLANEOUS  OOUPANIE& 

The  Bank  of  Australasia  announces  a  dividend  at  the  rate  of  6 
per  cent,  per  immm,  and  a  bonw  addiiuMl  iatmat  at  tb*  nt*  cf  4 
percent  per  annum,  cn^ildOff  lOgMbwr  IOp«  ent.  pW  aiinuil,  W  jfs  a 

share  for  ihc  pas',  ytar. 

■  Dklhi  and  Lo.sdon-  Bank.  — a  friendly  committee  hat  been 
•ppoaoted  to  examine  the  aocount*  and  confer  with  the  diiectora.  It 
bas  beca  aiMpMwl  that  the  board  awl  tb*  BOUMiitte*  ihoald 
CMUidar  fh*  adrWDiiily  of  ndadmr  tbe  KabiUty  m  tbe  iIwrs. 

GnntAL  ExcHA.\isE  Bank.— The  creditors  have  accepted  a  present 
payment  of  iit.  6d.  in  tbe  pound,  making,  with  previous  dividends  paid, 
193.  in  the  pottO'J,  in  full  diicliar^e  of  their  debts,  and  tbe  UqaidalOfS, 
Mcsir^  J.  Curpcr  (:)f  Johnstone,  Cooper,  Wintl^  udSliail  Ud  W. 
l/rwidi,  au-  naw  paying  the  final  dividend. 
Thb  London  and  St.  Katiierine  Docks  Cu.\tPAI<yofiEer  deben- 
ture booda  at  4^  pei  cent,  per  anrum,  fur  periods  of  five  or  seven  years, 
to  replace  dcbentuiey,  falUtiij  due.  The  aiituunt  of  debenture  interest  paid 

proms  being  ^29I,oog^  the  pnncipai 


last  ^ear  was  ^^82,000,  the  net  promi 
«ad  iDtaot  bd^g  tfaw  Mcned. 
Palkbk's  SmvBoiUHiic  urn  Ita 


Ibow  brnve  distribntad  a  £ndcnd 
at  the  rate  of  8  per  cent,  per  annum.  The  works  of  the  undertaking  are 
fiilly  employed.    The  shipbuilding,  engineering,  and  dock  departments 

give  improved  resolts,  but  the  cnntinuffi  cVpressinn  in  the  price  of  iron 
renders  the  profits  on  the  rolling  milli  and  Wait  furnaces  but  scanty. 

Gi-nuCF,-.ri.f!  \s\>  Hekkllev  CA.SAi. — llie  trade  in  the  past  half- 
year  has  beer.  l3rj;er  than  in  any  previons  one  since  the  canal  was 
opened.  The  oatance  of  revenue  amouots  to  ;f  10,073,  which  £'T»& 
belongs  to  the  65  unconverted  10  per  cent  shares,  and  tbe  remuDder, 
X9i344>  to  the  original  and  coatolidsted  share*.  Tbb  will  enable  tbe 
compaiqr  to  pay  a  divkkad  of  331.  (id.p«  ibare  lor  (he  pau  half-year 
cndbigtbe  2$tb  of  Mar^  making  for  vam  wbola  year  5Ss.  6d.  per  share, 
free  of  incntne-tix.  The  ezpenditnre  on  capital  account  to  the  25th  of 
M.irch  amountr.!  to  £i,-ofi^l. 

SUMLEY  CoNSOMERs'  Gas,— The  net  profits  for  the  half-year,  in- 
cluding balance  brotight  forward,  amounted  to  ^10,817,  out  of  which  is 
rrcoffimended  a  dividend  at  the  rate  of  10  per  cent  per  annum,  carrying 
to  next  account  j^3t7.  The  board  coo^tulate  the  proprietors  upon 
the  cestatiod,  for  n  time  at  leut,  of  a^tation,  and  upon  the  declaration 
Md*  by  the  President  of  the  Baud  of  Ttedc^  nbMb.  it  i*  believed, 
tms  a  aeenrity  to  gupnoperty  tbut  bad  ibr  saane  lane  ben  waatioc- 

Ottoman  Gas. — llie  accoants  for  private  lighting  amounted  to 
^£1,644,  :uid  the  profits  had  sufficed  to  nay  the  interest  on  the  debentures 
arid  .ill  charges  leaving  a  balance  of  £69.  The  directors  had  tried  tbctr 
be^t  to  obtain  payment  of  the  £2,2-^  due  from  the  Turkisb  Conn* 
meat  for  gas  supplied  for  public  lights,  but  without  result. 

LoNSOti  A.si)  LANCASiiiiit  Life  Assuka-nci. — The  new  preminms 
for  the  year  are  reported  at  i,'6,07a  Alter  payment  of  reassurances, 
COOMB  issiops.  and  all  eipenm,  5  per  cent  has  been  ofdered  to  be  jMid 
to  tbe  propnetocst  and  tbe  son  of  .^10,000  added  to  tbe  tecumolation 
fund. 

PnaNtx  Gas  Ltomr  and  Coke.— The  net  profit  on  the  half-year's 
trading  is  stated  at  £36,a{j.   A  ditidead  at  tba  nta  of  iop«r  osnt 
per  annum  has  been  declared  oo  the  j(Mlftoiaa|  7|«l  tbe  Bearalock; 
-  andj5  on  the  c.ipttaltsed  stCKrk. 

Florence  Land  and  PtJai.ic  Works.— This  comfiany  has  made 
-a  profit  !>f  niiire  than  /^22,ooo  00  public  worki.  alone,  by  which  ihtir 
cm  :  I  party  has  been  materially  improved,  while  seventeen  acres  of 
Lmd  have  already  been  granted  to  the  company  by  the  municipality, 
•  portiaB  «C  whkk  boildkt  Ofentiaaa  aie  tu  advanced  towards 
It  bas  been  mama  to  fam  obHiadoH  besting  6  per 
,atthenioe  oi  £lo  per  £too^  pedwrnalile  at  par bi ten 
]  dninogih  for  die  {wpoae  «f  ertandbig  Oie  wpeiatfoas 
of  the  eooipany. 

BRiTiiit  LMriRi  Mutual  Life  Assuiia;*ce. — The  new  jxilicics 
for  tbe  year  have  been  739,  aaiuing  £2j4,ji$,  and  yielding  £6,$^ 


in  new  premiunw.  Tbe  total  iacome  wa*  £9S,7i6,  and  tbe  accnamlatcd 

BIRKENHEAD  AND  LIVERPOOL  RAILWAYS. 
Tbe  enljr  scheme  of  the  session  possessed  of  any  considerable  interest 

that  hat  aotfaOad  to  make  11  t  iiifiil  mnifi  1  lii  fiin  thu  QfaiiilbM 

Order  esamhien  of  tbe  Houe  of  Commons  ts  that  ol  tb*  atova  naiM 

railway.  The  necessity  of  joining  Birkenhead  and  Liverpool,  by  means 
more  eflicient  than  ferries  dependent  upon  the  weather,  It  more  a  matter 
of  (.sc:  than  one  of  argument,  and  the  great  importance  of  this  snbiect, 
to  tt  hiL-''.  public  attention  was  attracted  by  the  promoters  of  the  Birlcen* 
he.i  l  in  1  Liverpool!  Railways  in  1864,  ha^  led  to  m.iny  scheme!  both  for 
Uirir.e' .  and  bn  lijei  being  brought  before  ;he  pubhc.  The  idea  of  con- 
ir;.i;i.:.^  Uie  I^ncishire  and  Chohire  sides  o(  the  >ier&ey  by  uiraDs  of  a 
tunnel  is  attributed  totht alder  Bnmil,  bat  the  attempt  to  embody  the 
»uggestiop  in  a  piactkll  Ibm  WIS  BOt  udaaatU  five  years  ago,  wbaot 
Mr.  Fnwier,  with  Menn.  Btydene  ud  Una,  deposited  the  plans  for 
the  Birkenhead  and  Liverpool  Railways.  Ify  it  the  prnmolets 
not  only  proposed  to  connect  tbe  (wo  town!  anil  the  docks,  but 
a!»i>  the  railway  systemi  on  e.lhcr  s;dc — Lircrpool  with  the 
Great  Western,  and  the  London  an!  Nnrih  Western  Railway* 
on  tSe  south  and  west  ;  and  Blrtcnliea !  with  "iie  Great  Northern, 
Midland,  and  other  railways  on  the  ea>t  and  norlii  of  Livtrpooi— beside* 
i^irirg  facilities  to  the  passenger  traffic,  alio  >aving  the  incanvemcDces 
attendant  on  the  transhipment  of  goods  cariied  across  the  river,  or  tbe 
alictmliee  loss  of  time  consequent  upon  the  eidia  disutacas  that  bate  to 
be  timvened  by  the  present  defective  railway  conmoaieatiOD.  Aom^ 
the  powers  sought  by  the  bill  of  1S64  weie  the  conttniction,  at  aa 
estimated  cost  of  £(100,000,  of  about  4}  miles  of  railway,  commeneiag 
with  two  junctions  with  the  up  and  down  lines  of  the  Birkenhend  R.iilwav 
on  llie  west  side  of  the  river,  and  terminating  with  the  St.Jamej  1  :;:iiii 
of  ihc  Ltverpoo!  Central  Kndwny  on  the  w!  ?iir!e  NnSwiilutanding  the 
strong  oppoailiiin  Inought  to  bear  agairst  it,  llie  engineering  details  and 
the  su^ciencyoi  the  estimate,  the  bUi  paucd  the  court  of  referee*,  bol 
was  thrown  out  by  the  committee  of  the  Commoni,  not  on  account  of 
its  meritst  but  on  a  technical  point  The  year  following,  the  p'romoters, 
alive  to  tbe  wants  of  (be  nelghbouihood,  and  uudt^r  pies^ure  of 
competing  schemes,  proposed  a  comprehensiv':  scheme  for  a 
cnmplele  system  of  lines  on  both  sides  of  the  river.  I'he  total  length 
of  the  lines  proposed  was  14I  mile;,  and  Ibe  estimated  cost  for  their 
<y)nrtn!ci!rm  £i.^oa,ooix  The  bili  passed  the  Commons  committee 
on  Standing;  Ot  iers.  l)jt  was  reyjcted  by  the  Lords  (hro-jgli  the  non- 
com(>liaui;e  with  the  exact  tenour  of  a  Standing  Order  of  the  House  of 
Lords  requiring  the  number  of  the  workb^  «m  iahabitWC  <be_ptO- 
perty  that  womd  be  effected  by  the  proposed  works.  The  two  foOMr* 
ing  years  the  matter  was  left  in  abeyance,  but  this  year  plans  have  been 
depoiited  for  a  line  nearly  identical  with  regard  to  position  with  tbe 
scheme  of  1864,  but  capable  of  heiuf;  extended  at  a  future  period  into 
tbe  complete  system  of  r^itlwayt  that  was  contemplated  by  the  pto- 
m«(er«  of  the  bill  of  l8<>0.  The  coi!  for  ihe  5!  miles  proposed  is  esd- 
niatcd  at  /'tJOO.OOO,  The  tunnel  is  to  be  carried  horuunlally  under 
the  nvcr,  from  Rock  Kerry,  at  Birkenhead,  to  a  point  near  the  Het- 
culaneum  DiKk  .  on  tho  Liverpool  tide,  and  rise*  with  a  gradimt  «C 
I  in  50  to  Join  the  Liverpool  Central  on  the  east  side,  and  a  aiaOar 
gTa4ient  {0  th*  Birh«h«ad  Raihnr  w.  the  wast'  Tbe  {natait  dUI* 
culty  expected  to  be  net  with  wtheoiMutiaclion  of  fb*irwl»«Bdcrno 
Mersey  is  from  the  percolation  of  water  through  the  porous  lower  liai^  w 
new  red  sandstone,  through  whidi  the  tunnel  will  have  to  be  drismi; 
but  this  will  be  merely  »  question  of  providing  sufficient  pnraping 
power.  Following  in  the  wake  of  Mr.  Fowler,  SirCharlci  Fox,  in  i!565, 
ptopo«ed  a  scheme  lof  making  a  tunnel  under  the  Mervey,  to  be  worked 
upon  the  pneumatic  principle,  a  project  in  many  tespeots  s  niilar  to  the 
Watcilou  and  Whitehall  Railway.  The  promoters  ol  ijit  Charles  Few'* 
scheme  obtained  an  Act  in  the  session  of  i!)66  to  make  tbeir  ttum^ 
but  went  to  Parliament  in  tbe  following  year,  and  obtained  powwito 
abandon  their  paevaurtic  piiaeiple,  wbisli  had  been  a  leading  featoco  bl 
tbe  original  «adeilakia|i.  Kothinc' hei  yet  been  done  towards  carryta^ 
out  the  undertaking.  Although  efforts  have  been  made  to  raise  some 
portion  of  tbe  capHtsl  to  begin  the  preliminary  works,  the  scheme  it 
generally  regarded  as  imperfect  and  incomplete,  .md  not  capable  of 
aflbrdini;  those  advantages,  and  yielding;  '.hat  amoiint  of  public  accom- 
modation, which  would  warnuit  the  construcu^jn  of  a  woik  ofsu  much 
importance,  and  involving  so  large  an  outlay.  The  plan,  at  at  present 
laid  out,  forms  no  jancUoot  with  the  great  railway  systems  on  either 


sidoof  iheltaaift  or  nilb  tbe  tine  of  Docks  Railway)  the 
gradiatof  CbeMiirayla  l  la  i|,  which  woald  have  a  tendenejr  to 
prevent  that  large  amount  of  trtmc  being  earned  over  the  line  at  aa 
economical  rate  which  should  be  one  gf  the  main  considerations  in 
Am^i^  n  lyifyf;  ^       tHiaffrtWi  "f*  -M<^  Heft*M«Mial  tollaaiieBf—. 


THE  INDUS  VALLEY  RAILWAY. 
The  Indus  Valley  Railway— grand  in  its  imaginings,  wid»«pread  is 
tbe  benefit*  vhieb  it  woaM  cenlcr,  and  coaawpoUtaa  la  itteomprebea- 
sivencss— MS QOt  the  cmanalioaof  a  aoidid loal.  It  wat  tbe  bcaia- 
work  of  a  trtie  piooccr  of  progress— one  who  had  the  weltare  of  tbe 
people  of  In^  at  heart,  and  was  anxious  to  raniribnte  to  tbe  weli- 
tieir.g  of  the  masses  amongst  whom  he  had  for  many  years  laboured  ; 
whose  character  hchad  caief  Jliy'.tudicd  ;  and  whose  civilisation  he  was 
ever  ani(ioU!i  to  pro:nu;e.  Possessing  statistical  irifi>rrailioii,  from  tut 
offic:al  )H»ition,  whic.1  few  indeed  co.ild  eslinute  S'l  thoroughly  as  him- 
self, he  threw  the  whole  weight  and  influence  of  his  name  and  intelli- 
gence—a  host  in  themselm— tewaida  thefimhtiaiwa  af  ihe  eonsliocde* 
of  thil  grand  trunk  line  of  commantearion  wllb  the  nether  vuttttft 
wbtcb  be  veiy  bappilr  entitled  "  The  Mining  Link."  ThaphnapiO' 
posed  by  Mr.  Andrew  are  gradually  being  carried  out  in  their  enlMgr» 
and  their  completion  will,  we  feel  confident  realise  the  most  sangmae 
hopes  entertained  by  tbe  most  enthusiastic  of  tbeir  promoters.  The 
present  "  hm'us  "  n^ust  not  be  allowed  to  check  enterptise  in  this  direfr 
tion;  for,  wriiing  on  the  spot,  and  cc.gnisa.-it  of  all  the  facts,  we  aM 
10  say  that  there  is  evidently  a  btight  fuiue  in  store  yet  (or 
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eoixtmcd  in  the  prMperity  of  this  line    Our  readers  need  icaroely  be 
tuKl  wliat  i",  the  ob;cct  of  these  combined  undcrt.\kin(;5.  It  is,  generalljr, 
the  establishment  and  mamtcnaiice  0/  ipeedy  and  eliicieiit  means  of  com- 
■npintim  biM«n  iIm  pait  of  Kamduc  tad  tha  Paojal^  md 
fha  cosatdion  of   Lahoit  tnd   the  nertli-wcit  tmma  villi 
Calcutta  on   the   one  tide,  and    the   western    coast    on  the 
o<her.    Great   as  sire  the  pnWc  w^iks  executed  in  India  by 
BiUiili  enterj  rUe,  there  ire  none  grestcr  than  this  1  Icr,  while  opening  a 
gieit  part  of  tl-.e  interior  tf  the  ci^umiy  fo  the  beneficent  iiifi'^encet  of 
rapid  and  economical  intercominutiication,  it  con«tit-.itej  one  of  the 
■tioDgest  securities  Icir  ihc  jiermanence  uf  Biiti>h  iloir.inion  in  India. 
Karrachee,  on  the  western  coast,  is  tite  neareii  ^on  ta  England  ;  and  its 
natoral  and  improved  ca|iabihtics  place  all  the  military  icMoarees  of 
Ensland  within  easy  naeh  in  case  of  aggrenion  from  llM  aoitb^eii  1 
«Ula  these  line*  more  than  any  other  combine  Ibe  iotCRiti  of  l]w  great 
chioof  India.    It  was  only  a  perfect  knowte<%e  of  the  wmnt*  11111  the 
doiflit  of  India  that  oonld  nwre  devised  inch  a  system,  and  it  was  only 
the  most  indomitable  peiMwiance  and  energy  that  could  have  carried 
U  into  locceMful  eiecotton.    Those  combineil  undertakings  art  four  in 
■nmber— namely,  the  Siiniie  Railway,  the  Punjab  Railway,  the  Delhi 
Railway,  and  the  Indus  Steam  Flotilla.    ThougU  under  one  direction, 
il.tNi;    IN  v  ftakings  are  separate  and  distinct     They  have  different 
capitals,  ajul  each  has  an  inrdepeadent  guarantee  from  thie  Indian  Govern, 
fieetef  ft  CMMDHa  object  laeh  m  m  ham  aidwuaied  to 
e^  aadtDaiimsv|iTCaeaMiuuEcaMBL  MlhhyciBhemoKoertun 
nan  tkal  lone  time  or  other  it  wilt  ht  for  the  public  advantage,  as  well 
aa  for  the  advantage  of  the  sbaieholders,  that  they  should  be  really 
amalgamated.  The  lime,  indecJ,  has  now  almost  arrived  for  this 'r^n<.■lc 
tioo,  seeing  that  the  purposes  which,  in  the  first  mtlsmce,  rcn  r  r  1 
division  onavoiHable,  have  bre^.  all  His'  accomplished.     Briliih  railway 
proprietors  need  not  be  told  ;   v  :  ihIi.  i.t  1  on  prciirotes  economy  and 
eftcieocT  where  the  nature  ol  the  uudetiakiog  suggests  it,  and  what  is 
true  in  Badawd  >tt  lhaia  ncBBeMa  i»  tnw  to  IwMa,— SWawBW»  ftb.  10, 

CKSBIT  FOKOIBR  Of  VTOUVD. 

A  sperial  general  mcttiDK  of  tbi>  ccmptny  m»  held  00  TuenrlBy  »t 
the  City  Terminus  Ilotel,  Csnnoi.-stree',  to  eor.«tdfr  the  prr  pii  i  j  1 
aanct^oninp  the  issue  of  debentairs  to  the  ciient  of  f^no  i"-h  i  Jir.  F 
Vow  At  T,  the  cbairman,  prteided. 

The  SiCBSTiBT  bsTiof^FPad  the  noticse  convenirf  ihr  iijri;Uojf, 
Tlir  t;i\inMiN  i  iplamed  that  tho  uionfj  waa  r^  q-irr  i  im  csrry  On 
the  works  m  UruascU  undertaken  by  the  Belgian  Pablio  Work* 
OMaamy  aad  to  idah  the  llagna  Caaal,  which  bad  been  lately 
aoQMted  Crnn  lhalnifattott  ObiupaiBjr  of  fhwM,  ■■  payment  of  a 
laige  perl  of  it*  debt  to  the  Credit  7onei*r.  They  reqaired  £160,000 
for  the  Belgian  Public  Works,  and  £40,000  to  complete  the  cecal. 
He  Mid  it  appeared  to  him  that  there  wa*  a  good  deal  of  miseonnep- 
tioa  in  the  mind*  of  tb*  *ber*holdera  from  the  content*  of  the  ma** 
of  Irtteri  be  had  reeeirei^.  same  of  them  c^^mplsiniof;  of  dtsorepenoie* 
in  former  itatemeDit  from  the  ehair  reapectmg  those  under* 
Utir^f,  whii<H  wuuliJl  Compel  him  to  go  wan  into  detail  than 
othrrwiK>  V  il  l,  b»T«  been  neee*«ery.  The  Belnlan  Foblio  Work* 
Clompauy  bad  tb*  right  of  esproprletion  of  reluaU*  land  la  BrutMl* 
at  iia  pteaent  valor,  not  protpeetiv*  veloe,  and  it  wa*  atippoted  that 
fha  mew  work*  would  be  •  greet  ettieelioo  in  Bnu**l*,  and  *ip*et*d 


of  the  rorami*te(  of  eonciUation,  and  wm  flad  to  *ey  that  a  ' 
goodf*«lin(j  had  b»cn  «iiiWted  by  ell  pertMa.  A»  aaawWai 
ittSBt  of  tho*e  oatur*  *o  long  in  diepul*  waaM  talio  that  Moparty 
in  vbIm  aaatidanhlr.  Ha  MM  racy hopefnllyto the reelitetkm 
af  Nt  Ivat  fMt  at  Iho  aeeete  «r  thaaonpany.  The  raising  of  tba 
£MOl.<IOO  aa  neapaatd  vanld  pMvaat  tb*  naeeaiily  of  realuing  any  of 
iheir  aeteU  at  a  frtat  aaoriloe.  He  eooeloded  by  moving  a  rvsolutjoo 
anthorinni  the  direelcn  to  inu«  to  ih»  -ihaTeboldert  d«b*nt«res  to 
the  amoaak of  £200.000.  h,:u^  un,  t  u:.  -i  pr- r.ut.  ir,trrf,i  half- 
jfsrly  by  ooopoai  attached,  psjable  to  bearer,  »ad  redaemaW*  oa 
and  after  the  1st  of  May,  1873,  with  a  bonui  equsl  to  10  ft 
Mr.  CoBl!«oaiM,  a  director,  seconded  th*  motion. 
A  di*cuaiion  eriiued,  in  which  Mr.  Millei^  Mr.  ItjiCf,  mjttwmn 
Mr.  Joee*,  and  Mr.  Browne  took  part,  io  the  cowae  of  whlaB  It 
aUted  that  the  debenture*  wonld  be  allotted  in  certain  emont* 
g  the  sbeMboldcr*  ee  reteeblT  •*  Po**ibW.   Tb*  motioo  waa 

'toaalaiaat«BaaiBowif,thiMheiM«Mf  oaadi  

of  fa  ihawi  t  STlSriSaaaadtoff  aaaiiliaail  wMi*a»l»  at  1 
toOat 


egolietioa*  for  aa  altaaalM 
.Wetted  the*  tkaaritoli 
t»l 


the  ooatpletlea  ^  thee*  iaspfovenMBte  larf*  profite  voald  be 
He  had  aothieg  to  ittraet  f^eas  the  e'eleaMBie  he  bad  for* 
aterly  made  with  respect  to  thi*  undertaking.  Up  to  the  lateet 
information  be  had  received  (rem  the  be*t  auiboriiy,  there  wa*  no 
doobt  that  larce  profits  wo'ild  be  made,  provided  the  undtrttkint 
eonld  be  curried  tbrouib.  Xbey  were  being  oiled  upoa  every  week 
♦o  lupplv  funds  to  esrry  on  Ihs  w -.'Vi  withoat  »de<juat«  ncurity,  but. 
ni'  i-ouhr,  if  they  were  end'  li'il  t:i  crrv  i..-,  din  ii.-.t  t.u-.Ij,  tliey  law 
ibeir  way  to  beisg  recouped  witbaisrfie  sum,  Ibe  Belgian  Public 
Work*  Oompnny  ooald  now  eb*ein  p««ii(8<ioa  of  the  principal  tiortiont 
af  the  land  nqaired  for  £150,000,  and  aaieag  thoee  tb*  Bosree 
a.  TU  aiaal  erinUa  paM  af  tha  land  ma  ahaat 
alow  «o  ibal  halMtaf.  '9mn  aflbB  M  to  wmM 
kraa  av  hat  (ime*  it*  presmt  fafaHb  m  aa  to  raallM  from 
».0«»toMOO,ooo.  Tbey  had  already  *qOT«id<aoo,O0O  00  tte 
Tird*rtakiBr,  and  the  £180,000  tbey  new  propo*ed  to  raia*  would  be 
expended  in  tbe  porsbeee  of  land,  which  would  b*  eonveyed  to  the 
Credit  Foncier  ot  scoountof  their  advanee*,  wbieh  oould  be  lefaliy 
done  «o  aa  to  tjisk*  t  e  property  of  tbe  eompany  iwure.  He  t^sn 
explained  tbet  tbe  Siague  Canal  bad  been  given  to  tbe  Credit  Foacier 


ATLAimO  AHD  OKEAT  ^IL3TEB5.  _   

Acisc-CXAB,  of  which  thefollowiDg  u  a  copy,  bu  b*«i  uauMtNA 
tbe  office«  of  tbe  London  Ageuev  on  the  eobjeet  of  the 
•itb  tbe  Brio  Ooiapaoy.  Ibe  doeoment  do*e_  not  eoBf^ 
fonnaiion  a*  to  tbe  particular  aiMlllaM      ^i^Sjf*  ' 
have  been  eatefttUy  drawn  up  wUh  a  *iaw  of  anidiof  1 
Ihoaauwot  yeadiog  negottatUms  r— 
af  the  LaadoB  agenry,  5,  Weetminater  * 
Tiitoeia-itieet.BLW.,  April  2  !Wn 
"  The  la**e  and  egreemonte  with  the  Brie  Bai>»7  i  vmpsMj  were 
made  with  a  view  to  the  .tricl  aed  litertl  ftlfilmcut  of  tho  prapoami* 
for  r(»rgani>»tioo  iiiued  by  the  preiidsot  or.  ib-:  ''ih  of  July  last, 
which  bav»  been  accepted  by  a  ms^ority  of  *U  olaaae*  of  eredilor*.  Tb» 
Erie  Compsnj  Im  comnjeiiCed  ii--ri ;  >;i  Ti« 
of  the  tertni  of  tb?  lea**.    It  is  to  be 
Chancery  in  London,  which  were 
kept  ttlire,  ceatlag  the  anaagtrnMU  — . 
ppotr*et*d  instil  Iia  a^arafpaaaah  «!■»•••  tod  wet   ^ 

and  kaviag  intoMeM  thoe  thmuagMy  toa^to^aaaih  a  euMbroM  1 

coat^oaled  movement.  Pmdiogtbe  result  of  ihe  Begotiaiioo*  allw 
to,  jt  h**  been  decided  tu  proceed  with  the  eeoverss  n  of  iroiiiliea, 
and  risk  dalay  in  coUaetiBg  Ih*  iret  qaartei's  rent,  cue  i^  i  April, 
and  eonarqaeat  postponeneBt  of  the  paya»eot  of  : juv  :i3  Tar  ^om- 
paay  !*  now  piepered  to  proceed  with  the  i»s«e  of  ic^jcmeboniU  to» 
oapitalieed  coupon*.  The  eneagemeni!  f  ir  cooverswn  of  Ih* 
oertifieeiei  of  debentnre  w5U,  It  ie  hoped,  be  ooropleted  intl 
aeriooa  delay,  the  difficulty  with  tbe  Deheotare-boldeaa  Aaj 
being  In  eonne  ol  remoral.  Th*  peraaat  of  tbe  coapoo*  due  ] 
to  15lb  January,  1867,  a»d  iMmii  that  date,  will  be  1 
soon posMbl* i  bnlineoaia baadliMl to itaDce la 
to  hohUra  wto  on  wOltag  to  aocept  them.  In  thsmeantim*^ 
pneaBt  aay  UtigatloB aMMning  prefeRnee peymenti,  and  topro»eet 
the  property  fhmi  threeteoed  hoetil*  attaek*.  it  ha*  b«ea  JMf'l  ^ 
th*  joiat-receivertbip  of  th*  preiideat  of  the  Brie  aaM  MO  "tol 
dull  of  tto  Allantia  and  Ckaet  Weetem  Ce«peM<a. 

"  L.  J.  WoCMUV. 


OonpHiy  in  exehange  for  a  la 


the  Vrnidt  Irrigaticn  Company. 
AaMk  OaoiimMNt  tod  agreed 
•utoeatiaii  of  C80,0W  to  fniih  al 


nf  iiTrnk 


: aaee*  of 


After  considerable  negotiatiou  the 
to  give  the  Irrigetioo  Oeapeay  e 
1  aH  it*  eanal*,  and  when  finiahed  tba 
Credit  Poacier  would  reteia  ooe-tbird  of  tbe  eapUalof  ttolnintion 
Oompeny,  to  that  if  tbe  company  ahoold  be  a  Muam  they  wmud  get 
S  or  6  per  eent.  intereit  cm  thi*  portion  from  the  opening  of  tbe 
eaaal*.  Tb*  Si*gn*  Canal  would  require  about  £32,0Oi'*  to  pay  oft  its 
Jisbilitie*  and  to  complete  it.  Tbey  proposed  to  mile  £y'i,000  for  that 
purpose,  and  it  would  be  worth  at  le««t  £200,000,  If  the  mbscriptiooi 
from  iho  lonlilies  tbould  amount  Io  £14,000  a-year,  tbe  company 
woul  I  b<i  rill  1  tied  to  reoeyment  of  £240,000.  Heihowtdthat  it  wjuld 
bs  a  great  waste  and  los*  to  the  oorapaoy  not  to  complete  tba*e 
work*.  Thaia  «m  now,  he  thought,  •  turning  point  in  tbeir  affair* 
that  wonld  kad  to  neo***.  Tb*ir  Varna  abate*  wculd  realise  in  the 
aaoiae  of  a  ftw  Btoalto#8«a  flOaach,  and  all  arrears  of  guarantee 

«BttId  be  paid.  Aa  VaiadOlaa  Zand  i^ropeny  wa*  being  greatly  im 
proved.  Aaotber  aaaet  of  the  Credit  Foneier  wa*  the  London, 
Oheiham,  end  Dovar,  wbieh  lie  thought  wonld  soon  be  moeh  iDor*e*ed 
in  value.  At  last  the  various  interest*  oonecrned  in  that  undertaking 
***ived  diepoeed  to  come  to  a  settloroent,  and  even  to  give  up  a  portion 
of  what  tbey  were  entitled  to,  rather  then  laev*  thing*  remain  tmsettled 
any  longer.  A  committee  had  been  appointed,  repeesenting  tbe  eight 
or  ton  dietinel  int*re*t*  ia  that  eoapaay,  with  a  view  to  fcna  the  beai* 
•f  ••aauMB  aaMtaaaat,  aadtotod  ooDNRlad  totogomaaatotoa 


ILLINOIS  CBNTBAL. 
The  report  to  the  diieetara  for  th*  year  eadinf;  r)««*mber  Slit, 
1968,  *how*  that  th*  gro**  coniaga  of  lhi»  ■r^i.-^i.y  fur  tlio  yrg.r  I^mT-h 
amount  to       SI7, 6560,  tb*  operation  eipetisea  ta  vk.&*J.<>3i- 
tales  to  |UI  '.'i:  mill  r  ut  of  l.  ,M«l  lineio  Iowa  to  S370,3G5,  leaviag 
net  $2,414,k#t.l.  ag»iat«  #8,480,667  in   1867.     The  peeeenteg  j 
expenwig  to  ramiiiga,  ineladiag  Stat*  taSM^  ii  <M7a  afiM  mm 
in  1667.   Ihaie  ft^ee  iaelode  eening*  ovar  kaaid  Itoa  n 
whieh  aaMMtat  to  tl.0ia,«86;  operaiiea  ecpeoie*  $515.aM.  BMa 
tax«e  IIS.SOO,  and  rent  $S70,86S.  Uavinga  net  prr&t  of  (iST.OHi^ 
aAor  mskinir  liberal  expenditna**  ia  impiusewenta.  Tbe  tonnage 
hanled  in  1»6S  was  1, 489,676 toaa,  ogaiaat  1.600,835  tone  ic  isc  7 .  ibe 
avernf*  dteiaaee  «aeh  too  wo*  hanled  helag  806  mile*  in  1  H>>.s.  aga>aet 
181  mile*  in  1867.  Tbe  loadway  aad  other  prop-  -  tj  ui  i i.«  rompsoy 
hsve  received  all  necessary  rapiirs.    lb* eipeod  turo.  for  ibe 
ii^rianr^  1.1  f  ^(.v  :r.f.u:t«  tbe  eoet  of  7,;*4suin.  oi  ii?w  irn-i,  wbieh,  wilk 
tbe  eoit  of  other  materials  and  labour,  ouuiant  to  $i,26(^MS^-^4hO 
length  of  track  relaid  witb        iron  beir.g  76ail*e,  aad  with 
ancl  old  iron  106  mile*.   Ibe  amount  of  " 
«&7S,014   Daring  iha 
eluding  OovanaiaM  ta^  matlM  hBH 
thoniand  ito  hndiad  aad'iltlf>ai|fal 
being  at  itontoaf  ton  yae  eaat  on  tto 

which,  (hiek  Ma  dtorttoted  to  tto  ttoehholdert  ta  Aofaat  laat,  a*  tto 
rate  of  eifM  par  cent,  on  tto  ihan  oapital,  la  eeeoedeaoe  • 

reso'titinn  i»»*»ed  at  the  last  annual  meeting  of  ahareboldev*.  Tto 
amount  paid  for  interest  OD  funded  iiich-  in  i  blrrlinn  exchaoge  *«s 
•even  hundred  end  flfty-fiTB  thousand  •eien  bandred  and  stiSfean 
dolUr*  tnd  ninety-two  oeat*  ;  and  after  paying  State  taxee,  root  at 
leased  line,  and  all  other  ebime  apon  the  opeteitieo*  of  tto  yeoi^ 


innt  of  ptwkaaiaat  expeMd^oMMt 


and  forty  .two 

in  addition 


to 


leased  line,  and  all  other  clahn*  oMm  the  operatKm*  at  tbe  year, 
bed  *  beUoee  00  ttol*t  day  of  laonair,  af  art  eeeh  aatoH  MM 

ing  to  12,018,987,  ont  of  whiob  a  oath  dlfidaad  of  toa  par  Oti* 
paid  during  tto  ptoHOl  aaBth.  Tto  atock  of  «aiUat«ippli«e.  ia*mf 
toii*d  at  coet,  a«oiiatoto|Mt»180.   Tto  ftnidad  daht  wa*  redooed 

$1,167,000.  and  amonnted,  on  tto  let  of  Jatniary,  to  |9,877,M0. 
In  tbe  land  department,  the  oonr<:«ioni  amount  to  $3,300,289  on 
acooont  of  old  and  new  lalae,  of  which  $2,070,431  is  applicable  to  the 
eancellatioaof  eoa*troetioBbond*,$5&.H,l  tOto  free  land  fund,  and 
f^07,925  to  interest  fund.  The  eipenies  for  the  year  were  $143,7*'?*. 
There  ware  lurrr-M-iflre  J  -.o  tbr  t ru nt'oi  during  the  year $1 ,  "ViZ,  TiLO  of 
conatnutioB  bond*,  at  a  oe*tof  (2,070, 786^  ofaiiMt  tto  aoUectlos*  on 
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fliflvrait 


yk  to»»t<atw»d>  iwmphtotwfthtta  «tawtftK«ii  which  thdwritet 
jnfMm  to  mMt  ih*  requiremMtool  tbtiMV  Aok,  nUttiog  to  the 
eoanMaiMiioo  between  futeogn  tad  nard,  •doptiog  the  •yttrn 
of  intfTTomtnunleatioD  in  niliriy  tnon  Iqr  BM«a  of  an  uMcraal 
paH&ijo;  which,  be  sart,  U  mor«  d««ir»bl*  dwa  •  aiaaiM  of 
MBiDumcaticiii,  how»Vfr  parlHt  biMMM  iMMUHt  Mid  tlW 
at  eompaniM  m  cbtrge  of  tht  |i 
bttWMD  the  e>rn*«cB  : — 
bt.— Fixed  footwar-  w^th  tip«M  batWMa  to  altwcf  tefl^Ttf 
n  whM  th*  c«rn*g«a  are  ooapltd. 

i^^JMtolitibMwtVf  or  pw(M»itM|«o«OT  tbo  tpMM  brtwMn 
taw  ujMmt  oMriactt,  •mD|wl  to  adapt  (haM«lvM  to  th« 
enrtM  as  tho  liae,  aad  Miiag  aadar  tha  flootaof  th« 
I  lo    t>  adsih  of  tha  tpaoaa  boing  |fM«tr  av  Itai^  Mootdinc 
" ^  iaparttd.    In  tiji*  mm  bilf  it  attMbad  to  ailbar  aod  of 
•Mftaaina«a. 

Mr.  Lantdown  thowt  the  T»rioni  objacliont  to  th«  flnt  kind  of  foot- 
way owiDg  lu  ihc  ipicf  b«tween  (he  fixed  portions  m  illoiriDg  for  tbe 
play  of  th«  b'.ifffrt  nf  both  carriinjci  ;  bat  (o  the  ircorid  kind,  he  Hyi, 
lhH*oa«ld  h-  no  ri?»ion»blft  ol-jrctior,  for  there  would  b«  1  perfect 
f^mgnj,  eiUirr  protected  by  bandrmile  or  entirely  eneUMed,  lo  aa  to 
•fod  proteetioa  from  tha  weatbar.  Tha  faogwajt  iogfaeted  are 
vary  aimpla  io  oooitraelioo,  and  would  ba  aaall*  aonoaotad  by  tha  nkan 
;ft>«aMi«a  tha  tm^mihmittmum^  toMiw>»«imiaatha  whaala, 
itt,«rtWtntacoddMaail^lbotai9a«M«ta«fAtog««ar.  'Jba 
y—fa  tbrangh  tka  diflbraot  ooupartmaata  of  a  euirill§^  h»  eoa- 
■B^ia  alaMly  praatiaabla,  aa  it  doaa  not  iovolra  aof  altMaMon  in 
ua  form  of  tha  oarrima  iteelf,  but  ii  (imply  aa  altaiatien  in  tha 
iBtamal  panitlan  and  flniihing.  To  oaa  Ifr.  £aaadown'a  own  wordi, 
"  ll  woald  oieke  tbi^  little,  if  any,  diftranee  in  coif,  whether  a 
jtoaaafe  b«  formad  inaida  or  not,  whila  a^a^ing  tbe  old  itoiik." 
Io  grt  orer  tbe  difficoliy  whioh  iha  loia  of  iaaia  (owiqg  to  iha  paiaaga) 
Mtaila,  it  it  propoaed  to  pUoa  Ihi  mlt  ImgHmmMf,  Lt^  ptnlU  to 
naaidea  of  tba  earriagou 

I  ^Ufiny  ilaalf  ia  eaaatmatad  iritb  two  Mtaof  Jabtod  lafara, 
I  MMieotad,  two  light  lattiea  gkrdna,  biat  wUah  ia 
I  a  atroBg  footway  ntaoiag  in  aad  M«  aadar  tha  Hear  «l  Iha 
.  ThalorariaraJototaJ  wiihplaaaadarrasgadtTlttiMito 
luow  of  tboir  expacaion  and  ooatraetioD,  and  alio  of  a  alight  lateral 
Mjaatment  when  patiiog  roond  enrrea.  Tha  writer  haa  obtained  pcr- 
^aaion  from  the  Poat-ofGoa  aotboriltea  lo  fit  up  on  the  Ijoodoo  and 
VaMh  We«tern  Baiiway  eome  trial  i^angwaya  conatrurted  under  bii 
Jtoaul,  whitb  will  enable  anyone  t-o  jodgp  at  once  whether  there  11 
any  difficulty  in  carrying  out  the  plan  propoaed.  One  of  the  trarelliDg 
pOit-oAoea  fitted  with  a  covered  gangway  ii  now  working  ia  tha  Iriao 
Mil  bllwaaa  London  and  UoijLcad. 

*  By  (jeonc<  UaKlc>D    I>ttU  acJ  FiUJi-eliaat. 

Cornpanics.  "  By  HaMBv  GooaraOl  aad  John  Snxmi. 

Slevciw  and  Haynet.  I-ondan. 
Tii;=  i;  .1  nni  rr  .oiu  and  really  lueful  VQlumc  to  all  persons  interested 
in  railways — a  wurk  which  haa  for  eome  time  post  been  much  needed, 
aad  will  be  invaluable  for  nfinua  on  all  lethal  poinU  cooacclcd  with 
tailwaya.  It  contains  the  Coapaaka  Clanies,  tbe  Laad  Qauiet,  the 
Railway  Claaata  ConaoUdatian  Aen,  the  RaUway  Coaipanies  Act,  1867. 
aad  the  Regulatioa  of  Railways  Act  of  last  year,  with  notes  of  all  caaea 
dtcided  on  the  cottUmctioB  of  these  AoIb.  'lie  whole  constitutes  a 
■ats  of  clearly  arranged,  well  digested  laihray  legal  information.  There 
ia  one  feature  in  the  work  which  deier»ee  creat  apprr»»al,  and  that  ia  tbe 
dear  and  concise  maimer  in  which  ihe  |)i;  h:i  nf  law  railed  aad  decided 
ha»e  betn  exprened.  Without  going  so  far  as  lo  recommend  etcry 
penon  to  l>e  hh  own  lawyer,  we  mty  itill  aiiure  him  that  in  the?* 
pi^aa  he  will  be  able  to  obtain  aoch  opinioas  as  will  be  oaeful  in  gnidlng 
Mb  M  aU  p«iM  to  wUdI      MMi  aad  dIBcrilki  an  mMT 


MEETINGS  TO   BE  HELD. 


BUTMi  MK»  CotmRAL  MtkUormx  DiMCTORY  rot 
IT*  have  tcectocd  a  oapjr  «f  lUi  BOtt  UlM  directory ,  and  notice 
hi  it  Dnmeroiis  additiora  and  iraprorcroents.  Among  others  may  be 
mentinnni  the  v.-vrious  steam  rxmtes  to  the  places  treated  of,  with  rate*  of 
fcres  and  terms  of  transit.  All  the  leading  apertU  to  the  colonial 
baaks  are  given,  »ml  full  particalars  a?  to  the  principal  products  and  the 
astides  in  which  the  trade  of  each  place  chiefly  consists,  the  customs  and 
tolMC  Informatioa  of  this  kind  will  be  nuMl  iMtal  to  merchants, 
haaker*,  and,  indeed,  all  persons  interested  in  tha  tnde  aad  ooamteroe  of 
«r  coloBiBi  aa|ibb  Thfi  llMi  iif  iiailsii.  ■aiaTif n  nf  thf  frnff  ssinni 
aat  a  vait  auat  of  oBdd  tafcniatiaa,  carcfBDjrcoaipilcdaad  coOactad 


Awn  almost  every  part  of  the  world,  are  presented  ia  a  clear 
■Huiner,  and  capable  of  easy  reference.    This  is  an  indispenflabla 

lo  the  countinu  hoane  of  the  British  and  colonial  merchant. 

Kati  hay  Junction  Diaokaus. — Mr.  Airey,  of  the  Railway  Clear- 
ing  nr»n>c,  hxs  jmt  completed  a  scries  of  his  mpplementary  Jia^imB, 
shos'iiiy  the  junctions  ol  rai'.wny^,  which,  with  the  supplement  pub- 
liafacd  last  year,  gircs  a  very  complete  view  of  the  junctions  of  tbe  rail- 
of  the  United  fUa^fiom.    Thtoa  ^VMm  trtlha^Madvgr 

lof  theoonatiy. 

Dorandom  from  the  Vamn  Railway  Codapanjr totioMtes  that  the 
t  postal  senrice  with  Coasbmtinople  via  Rustchuck  commenced  on 
Ihe  5th  insf.  A  table  of  the  senrice  of  the  Danube  post  boats  between 
Tie;i:m  ami  Galaltlsat  the  same  time  fomishcJ. 

The  MttiofK  litan  Board  of  Works  recommend  an  cxf>erim«nt  being 
made  of  the  tiamwiy  system  in  Lor.  lon  befofeftny  extensive  scheme  is 
aancuoncd  by  I'aiiiament ;  and  that  theiraoUdtor  be  inatnicted  to  con- 
fir  with  tbe  agents  for  Ihe  bill,  aod  eodeavovr  to  aiiaace  wMi 
ito  totaapariiacBt  of  Ihe  system  between  WestBinistCT*briaceiiid 


Compaar.  Claiv 

Navaa  aid  Kin(Uoiijt      ...  !^p.  tin. 

Duhlin  and  .Meat h   Sji.  Gti. 

WataHnd  aad  Wacfoni     ...  (>«>. 

CraiilJvii.ftC<ria.{ISipBid.)  Otn. 

San  Paulo  (Braflllaa)  Gen. 

nadAwriSaaPnodMa   ...  Oca. 

WcM  Plaadeia   Geo. 

Imperial  Lcnbem.Cieniowiu  Gea. 

Grcar  W»t«B  oTCaaada   ...  Cea. 

iviuU)  Auttiiaii  (Loobanlo]  _  Can. 

Buffjio        I.alce  Hiirun      ...  A4i. 

Comt  ajoie  dt  L»  Veodtc    ...  0*«W 

Wf,i  Fiindcrs  -.  Gen. 

Mc'.r-.yv  il.iii  I)i'.ti:ct   Ar!!. 

Aoiwe-^p  anJ  Rulleriiaill       ..  tj^m. 

Li«rre  uid  Turutioiit   Crca. 


RAILWAYS. 


tHie. 

Afnl  12 
Al>€n  11 

Ajwil  16 
April  16 
April  so 
April  31 
Aptil  le 
April  16 
April  at 
April  >S 
April  aa 

Mar  4 
Miv  « 
May  S 


Place.  &c.  Hour, 
t,  Wini;lia(cr>lnildiiig>  ..  ) 
t,  Wincbesicr-buildinti ..  > 
8.  VIcMrij.chamlien  ...  a 
Gtm  Wf»!cro  Haul  ...  I 
City  1  ennuiut  Ho4d 
Lotidan  Xavens  .» 
A,  Miadag^aaa  .» 
it,  Moufnaia^weH 

VIcaBa   

Londoa  Tavern 
Parik... 

Clly  TemiaiH  Hotel 

Bniaea   ■ 

Wniminaier  Palace 

Brusaeb   

BruueU   


I 
SJ 

s 
II 

10 

s 
sa 

4 
u 
re 
sa 
ts 


UISCELLANEOUS. 


Adj. 
Ex. 

{Jen- 
Gen. 

£1  Gn. 

Ocn. 

K.x  Cm. 

ti  Ga. 

i'.cn. 

Gen. 

Ex. 

EiGa. 

Gen. 

Gen. 

Gea. 

Gen. 

Gen. 

Gen. 

ExGa. 

Om. 

0*B. 

Oen. 

Gen. 
Gea. 

Oen. 

Gen. 

Cien 

Eji.i  ;n. 

Ki.Gu. 

Oen. 

Gen. 

Gen, 

Gen. 


April  a 

April  9 
April  13 
Apnl  14 
Apni  14 
Apr.l  14 
April  15 
April  15 
.April  17 
Apfil  13 
A};rit  ao 
April 

April  a  I 
April  ta 
April  S3 
April  f 
April  87 
April  av 

^5 
April  ai 

April  at 

April  19 

April  je 


NowBriii|e«t 


Apnl 
May 
May 
.May 
Mar 
May 
Uay 
May 

July 


17,  Ckaa(«.a1l*y,  Corehill 
Freemaaons*  Tavern  «4« 
39,  New  nridge-ureet  ... 

Lend  _'n  Tavern  

31.  KJeet. Street     ,«  «. 

bdiiiliurith  

Londan  Tavem   

^1.  NorfoUc.ntrMt.  Strand 
Guil>i}iall  Tavern  ... 

Loodna  Tavem   

Tlircailoeedlestreel 

10,  Clciaeat'i-Uac  

Olaesjwe     ...  ~. 
71,  iQac  Williaai4tteet  ... 
13J,  Craibaai  Heasa  ^ 
Load—  Tavem  »• 
1.4iidoa  Tavc^D   u.  ... 

Citr«Bad  Bada  ^ 
aerTanatoaHMd  ... 
Laodaa  Tsvaiu  ...  - 

Copenhaoea        ...      ...  6f6 

Londoa  TaTcm  ...  ... 

at,  Jotm  Urtet,  AdelpU  ... 
aj,  lainei-4i.,C©vent.gdo. 
Turir.  . 

t*nace»tieet 


<1.0H 


Leed>  ft  Liverpool  Canal,  ftc. 
Brit.  M.  In.  l>ian  &  lJl'«)UOt 
CuftvervAlive  Land  Sotirly  ,  . 
A^ra  ttaak,  Uinited  

Cicdi:  Kimcicr  ol  Mi'.iriliiu 

National  Inil  jblnal  Uin  Ais. 

iKia  Pedro  N.  DdBayCeia 
London  Prov.  LawAlsiiaafie 
ScaiMUrd  Life  ...  » 
BaoJt  of  Britidi  K.  America 

United  Laad  

bakpeodent  Casli(bt  &  Coke 
dd.  Bk.  of  In.,  Auk,  ft  Cldna 

Oriental  Bank  

Siaad  Bk.  ot  Brit.  S.  Africa 
Gty ef  fnaajsii  lift  flnnr 
Reliance  Muted  Lib  Aiaaca. 
North  Wale*  Slate  Saffiy  ^ 
Aninial  Clurcoal      m*  m 
Royal  Mail  Steaia  Padtct 
RejeutS  C'j-ial         ...  ... 

Pairaguaaiu  ^leaoB  Tranmiad 
G<.  Cciirral  Gai  CoRSUOler*' 
Daniih,  Nurwctcian,  Ac,  Tel. 
L.chig'i.  tvlracl  «f  .Meat  ... 

tijuiublc  u.wlight   

l>cr-cral  Lx>rKlon  lia:ik 
l:jl;-a  IrriKation 
Meiropi'liun  Ufe  AMurance 
Sacidta  tioi.  d«  I'Eib|>.  Uloia. 
Ctorterwl  Men:.  Bk.  of  India 

Atiaalic  Tcleeraph     

>\  peliliun  to  con&rm  a  scheme  of  arrangement  of  tha  Eas*  Wf* 
Junction  Railway  CaavaBTi  Railway  Companka  Act,  1M7, 

IS  ;o  be  presented  to  tha  Coait  of  Cbaaceiy  on  Monday  aexL 

We  swat  to  announce  the  death  of  Mr.  Michad  D.  Haasard,  the 
refeiW  M  nilwar  bills.  The  lion,  (^ntleman  sat  in  Parliament  for 
Waiarfbid  (dty)&MB  185610  l8*t>,  and  has  ever  since  been  one  of  the 
'■paidiefctcea"  of  the  House  ul  Cumraons  lie  expired  prematurely 
at^seat,  Glenville,  near  Watcrloia,  -.i^M  unly  51,  the  cause  being,  it 
is  said,  severe  fever.  Ever  since  he  er.tercd  I'arliament,  in  1850,  he  baa 
worked  h»nl  in  the  public  service,  first  as  a  chiunnan  of  coBunittecs  yaar 
after  vear,  and  latterly  as  a  rcfciee. 

A  Verdict  has  been  obtained  tigainst  tht  ttUDaad  Company  by  m 
John  Tmabls^  papcfbaoging  mannfactnrer,  in  Leeds.  On  the  lOlb  of 
April  last  ha  came  to  morning  from  Harrogate  10  Leeds,  and  as 
the  tsahl  was  entering  the  Wdlitigton  station  at  Leeds  a  Midland  train 
na  iato  the  carriage  (a  first^lasi)  in  which  the  plamtitl  wai  sweated,  and 
ininrcd  him  and  several  mcrchanis  nf  Ueds  .in.:  others.  .Mr.  TriMnble 
is  quite  inca^incit^teJ  ir^m  i\uu:\i  bu."ine3.>.  and  his  pecuniary  loa«^ 
absolute  and  pri>»(H.-v:tivc  ivetc  o^umited  at  ;t"7,254.  The  jury  awarded 
tbe  plaintiff  £3,000  o.-imiiijci. 

At  a  public  meeting  held  at  Hackoer,  noder  the  anspicct  ot  tarn 
Metropolitan  Assodatiun  loe  pvocaiiBg  mmf  and  tcealar  milwar 
com  >latioo  for  the  worldng  classes,  for  th«  pwpose  of  coiuadenng  the 
baiiUhipa  imposed  upon  ii>*orking  men  residing  in  soborban  districts  by 
the  present  heavy  railway  charRea.  and  of  saggestiag  some  remetlial 
action— Mr.  Charles  Reed,  M.1'.  f -r  Hackney,  presiding— a  resolution 
was  piopoaed  idcdgiog  the  B»,MiCiaUun  to  p;inn.-u  I'atluiment  for  aa 
inquiry  into  the  laws  lespccting  railway  accoinmodaiion  for  the  workioc 
c;a-i>e«  and  for  the  intradudion  of  a  measure  lo  amend  them. 

Kreakf.\»t.— A  SuccKssPUL  Experiment.— Tbe  Cmil  Stmrt 
Cauiuhis  the  following  interesting  remarks **  Ttow  ***  <*'y  fe^ 
simple  articles  of  food  which  can  boost  so  many  salgaUa  aad  unpottaat 
dicury  properties  aaaoooa.  ^Whffleaclh*  on  the  aami  as  «  geade 
sdmalaat.  it  protridaa  Ite  ho4y»Wi  toayaof  the  p«ttt  <H«m««»  of 
nuUitioo  and  at  the  MBC  tiaw  conccts  aad  mngotates  the  action  of  the 
digestive  organs.  These  bencfidal  effects  depend  in  a  great  measure 
upon  the  manner  of  its  preparation,  but  of  late  years  such  close  atten- 
tion has  been  £.v;n  :  .  the  cn'wlb  ani  tre.itmeni  ji  loch-i,  that  there  is 
no  difficulty  in"  securing  it  with  every  useful  quality  fully  developed. 
The  sinpJar  success  which  Mr.  Epps  attained  by  hi*  boOMMpaato 
pxepxrauon  of  cocoa  has  never  been  surpassed  by  any  expenmeaulM. 
tar  and  wide  the  reputation  of  EapiTa  Cocw  haaapmd  by  the  daiple 
foroeof iuown  extnwrdinary aieiMt.  Medical  men  of  dl  Aadet  of 
ophripn  hiTi  ■itfSfi^ "  --t~"— xti^e  as  the  laMt  aad  mMtbeaeft- 
Sludda  of  dMt  for  persons  of  weak  constitutioaa.  This  superiority  of 
a  particular  mode  of  preparation  over  all  others  is  a  remarkable  pxoM 
ofThe  great  results  to  be  obuincd  from  little  caa^c .  l  y  a  thorough 
knowleclge  of  the  natural  laws  which  govern  the  operalions  of  digestioo 
and  aabnion,  and  bv  a  careful  application  of  the  fine  properties  of  well- 
selected  cocoa,  Mr.  kppa  has  provided  our  breakfut  tables  with  » «ldi- 
cately  flavouiDl  1  .-verasc  which  may  save  us  B»ay  ha«»y  dwMir  MBli 
It  is  by  the  judicious  use  of  such  articles  of  diet  Oat »  CBMMjIiMM  May 
be  rt^dnally  bailt  np  aadl  itiwiEeooagh  to  laitt  awlmdiiiprto 
dis«ase,  Hnadteds  Of  nblte  aakifies  aie  Aoatiac  Mowid  «» 
atuck  w^rever  there  is  avtokpant  Vlmmar  aaMPtMW  a  "Ml 
shaft  by  keeping  ourselvtowdl  toillMawnh  pBto  WOP*  ■>»  •  P«» 
padyHWBished  fnoifc" 
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UeatUy  SetdnwH  _ 

SHARES  tSm  rORBIGH  STOCKS. 

Ticket  Da]n.»  

AcceitU  Dayt   


K*r<- 


t4<h  ani!  >SfK  AprlL 


Cmr,  FSIDAY  EvtfCtNO. 
Til!-  aspect  ijf  monstary  afTiir*  hn  (iecuie<ily  improved  since  thf 
close  of  last  week.  The&TOUnble  change  in  the  American  exchange* 
has  removal  the  pwiptct  of  uy  dnia  -vpoa  the  Bink ;  and  this, 
loceiherwithAlMicngBCDliliaditatktvaBaiplojrcd  lapply  of  capital 
brttepqmcBtordK  4iritadi,  ladlkepntafaaMjsf  WMt  gf  the 
AnstraKan  aiiivala  of  gold  bang  retained  hoe,  haa  eanad  llie  discount 
estaUithmentt  and  joint-stock  banks  to  reduce  their  rates  for  drpoiits 
at  fourteen  days'  notice  from  34  to  3!  per  cent.  A'.  l:u!  lif-.t  com. 
merdat  paper  can  now  be  readily  negntiatC'i  in  the  general  market  at 
I  to  i  per  cent  below  the  Bank  minimum  of  4  per  cent.,  it  b  qtMS- 
I  whtHici  tha  diiecton  will  be  able  to  ■inMn  tiuir  pvNoit 
b  Ike  Slock  £nlM«(t  Ibtnpplir  of  aaonr  bet  aln  iMnued. 
TheintafMrednaeeioBGofenaHMSeeHitictbMdeeliMdlosio  %\ 
per  ccnL 

In  the  City  g^tnernl  ii.i!isf.iction  appomlobo  Cdt  Ot  Ike  Bodflt  of 
the  Chancellor  of  the  Exchequer. 

The  Gdlo«ii«ltaeBuifc  of  Ei^i^uilMlnim  Ck  Oe  weak  ending 
April  7  i— 


Gold  Coia  and  Biillioa 


Proprieion' Capital... 

R«t  

Public  Depotlls  (tncludinf 
Kxchequcr.  Saviafs- 
baoln,  Commltiioaen  oX 
Nathaal  Debt.  toA.  Oivi- 


■ANXINO  IXrAKTMIKT. 


■MMrDooilii  ~ 
■*wad«|p«'aBd«ih«g 


t(,8oi,>5i 
47l.ew 


Other  Secarfte 
NeM >.  _ 
OcMMd  SOtw  Cab 


Gnu  Fo 


■M  m.  lC>MT<>.^>S 
ST     ~  ''$k>9S 


1UiMtBmg|«eitiMfgtlciiitacniiille  nheaooapandwitb  tfiepra* 


Katt  ^S-rtjiJI* 

Public  Dcpoiit*  .»      ..•  4,7M>><7 

Otkcr  DcixHits    tS.ga3,2S> 

AcUva  CiiculatiMi    >3.9;«.<>33 


Dacfcax 

lacreaM 


'.J»J.959 


Dtcreue 
Decrease 
D<xr«aM  . 


SWSIJ 

J4T.9" 


On  the  other  siJe  of  the  account  : — 
GovtmiaeBt  Securiliet      ...  ;Ci4,9to.7)) 

Other  SeewidM    i8,4So,«5] 

Notes  unlinfloyild  m>  7,>44.7Bo 
Bullion    1 7.21  J.  10; 

In  the  Bank  of  England  return  the  great  decrease  in  the  Public  De. 
pools  is  aeoonntcd  for  bjr  the  pajpment  of  the  disridcadii  as  also  the  in- 
eNMl«lho  Friaele  Bipoaili  Old  the decnm  lathe  FriraM  Seoarities. 
Hm  tfidiwltaiiBike  Rett  is  dae  to  the  poyncni  of  the  dliidad  oa 
Banic  Stodc. 

p    K  F  K  s'  CLBAama  Hovst.— lUtam  of  paid  6iai6a^  fbr  the  wmIc 

en  iing  April  7  t  — 


Thundiy  , 
Friday  . 
Sannday  . 


...i13.745.000 
~*  ...jCia.94A,a» 

«.         M         _  S4,t3ftA03 

~  w  OMAoco 


TnC4.Uy 
Weilncjiiay... 


,  _  j£70.o«S  000 

JoH*  L.  P<x:ocic,  Deputy  lupector. 

The  French  exchanges  have  risen  to  a  point  that  prerents  the  export 

ofgoldtoFkmi,andthaoBljr  dcauad  for  abroad  has  ooniiilcd of  about 

;£Si.eao^iaea«lar^lbrAauti6i,«idaDnMlbMtaldlbcIadn.  Oftbe 

nrivals  nwdwai  babar  a  great  portion  trill,  no  doabt,  be  tent  into 

die  Baalt,  aad  as  fhcn  ii  aow  nearly  ^(500,000  faUy  due  from  AustraUa, 

the  alack  of  bolUon  in  that  establishment  will  loon  be  largely  increased. 

The  OtyofLimcrick  brings  ;^l5,ooc  from  the  Braaila,  the  Oneida  ;f4, 100 

from  the  i^A/iU,  the  Red  Jacket  ^^41,000  from  Melbourne,  the  Bfomiaa 

£.M,y»  from  Melboomc^    the  Rhuddlan   Caide  ^£42,000  fiaos 

MelboDine,  the  Suffolk  /8i.oao  fraa  MelboaoM^  die  Ooeia  £tj,ooo 

fraaa  Malboom^  aad  tho  Modialor  ^^14,000  firoat  Melboume— total, 

/a6f,Ooa  TkoTaanaalan  hat  taken  /:3.oooto  the  West  Indies,  the 

Poorah  £20,^00  to  India,  .ami  the  Weser  ;fl8,ooo  to  Xew  York. 

100,000  iorereigns  have  been  w  ithdrawn  from  the  Bank  of  England  for 

Hra.'i>.    There  has  been  more  inquiry  (or  »ilw  for  India  during  the 

past  few  days,  and  transactions  have  taken  place  at  from  to  fold, 

per  oz.  standard.    The  I'ounah  has  ukcn  ^^60,000  lo  fiaBa  fion 

SoMlkaaptoa,  and  tha  TaioHuiaa  £i3,taet  to  the  Wail  lafiob 

Hexleaa dollan bare laipravcd tUgbtly  uivakK^aad  baaiaaiB kas  beta 

done  at  S9|d.  to  S9|d.  per  ot,  owing  to  their  eonpaiallva  seaicky ;  the 

■Huket  la  now,  however,  qaict.  The  Poonah  has  taken  ^£40^300  to 


The  Guatemala  Loan  of  jf  soo^acn  QO 
last  week'*  Xaihotr  AVw/)  hat  been  soecaafallj  cnilad  oat  bf  1 

Thomson,  Bonar,  and  Co.,  the  subscriptions  hatring  been  fnr  double  the 
amount  It  is  a  6  per  cent  stock,  issued  at  704,  but  this  u  reduced  to 
69I  if  parmenU  are  made  in  fulL  The  bonds  are  for  /500  ani  i^ioo, 
and  are  ledccaMble  at  par  by  an  annual  accumulative  sinking  fund  of  3 
pereaat 

AaafNeMB^itisatfd,haahea>  aifaed  atFtonaee^  belwaoi  tha 
ItaltiB  Govemnuat  tad  the  coatncten^  fbr  a  kea  of  £t*,«O0ifiM 

sterling,  upon  '.he  reniiininf;  Church  property  belonging  to  the  StBtOi 

A  Fire  per  Cent,  ciovernmeot  Debenture  Loan  for  ;£iS,ooov  iaiaad 
recently  at  the  Cape  of  GoodHopa^  haabaaitakiabf  theeoleakttat 
about  I  premitttn. 

Bilk  of  exchange  on  tl^e  Government  of  Ceylon  for  350,000  rupees 
werediipMedof  oaShandajr  bf  teaderattheofficat  of  the  Cram  Acnts 
for  the  Colonlea  TheawiefaiMw  fasd  <ws  It.  Iljd.  par  tifm,  aad 
the  whole  amount  was  takea  at  aad  abote  that  rate. 

The  bills  have  been  retnmed  of  a  hotue  In  Parii,  engaged  hi  tha 
merino  and  mualin  delaine  .raJcs,  having  1  branch  at  New  York,  andaa 
agency  in  London,  with  liabtiitiea  estimated  at  ;^l70,aoa  The  suspen- 
sion has  also  been  announced  at  f^aagow  of  MeasrSt  Feqptson,  Kemp, 
and  Co.)  iaiMgr  dxcM  auaalaclnnnb  with  liahilhiiia aamanting  to  j£i  1,000 
to  jfiSiOeq,  of  nkkk  ahoet  1^,000  fiOi  «■  Mansbaalef.  Atanad* 
jonmed  meeting  of  the  cradilaa  of  Mb  J«ha  Haaer,  laic  Hunt  aid 
Haraer,  of  Manchetter  and  Famwofth,  an  olir  of  13s.  4I  ia  the 
por.-i  l  »'a.^  ma'J<-  and  accepted,  to  be  paid  b CoMT  oqaal  iBstalaaol^  Kt 

four,  eight,  twelve,  and  eighteen  monthi. 

Advices  from  the  Continent  report  that  a  aav  lil|e  Xanisa  MtBtMf 
Loaa  will  be  bionght  oat  ina  few  weeks. 

Ia  tMawqaHitt  of  the  aiinoanecBtent  aude  by  the  Chancellor  oCtke 
Excheqner  last  e«eoio£  it  is  espeoted  that  most  of  the  fire  ineuaaee 
companies  will  make  arrangeoenla  to  itsoe  short  time  polides,  cfaatghif 
premium  and  dutjr  to  the  24th  of  Jane  next,  when  the  duty  will  cease. 

The  half-yearly  meeting  of  the  Grtr.it  CenirnI  Gas  Cuuiumers' 
Company  is  appointed  for  the  30th  inst,  when  the  extent  of  the  de- 
falcations  of  Mr.  Uig|p^  Oair  abacoadad  caihiai^  auij  be  ovacled  t»  bp 
made  known. 

At  the  adjourned  meethit  to^  of  the  HndigtfaBagr  Caanaaf 
tetolutiont  were  passed  in  hvoarof  accepting  the  lamH  SHKeateobf 

the  Government— viz.,  the  purchase  of  the  rights  of  the  company  fiw 
ji'300,000  for  the  Rupert's  Land  totiitory. 

The  English  Stcck  Market  continues  void  of  animatian,  but,  on-inj 
to  the  more  favourable  prospects  of  the  money  market  and  (lie  ru'isfac* 
tory  character  of  the  Budget,  a  decidedly  better  feeling  ii  appirent,  and 
a  rite  of  fully  i  per  cent,  has  iskeii  place  in  prices  on  last  wtek^  quotations 
Consols  for  money  have  been  at  93^  to  j[,  and  for  the  May  account,  at 
03j  to  i,  but  are  now  respectively  quoted  93^  to  ^  and  931  to  i.  The 
New  and  i^uwd  Three  per  Cents.,  91}  to  3  ;  Exchequer  Bills,  par  lo 
S«.  piea. }  and  Bank  Stock,  239 10  241.  Indian  Secomics  are  fiiaier{ 
the  TeB-aad-a.Hdf  per  Cent  Stock  is  at  210  to  12,  the  Five  per 
Cent  intot,  the  Foor  per  Cent  lool  tof,  tbeBoads5s.to  is^pieaa., 
and  the  Debentures  103  to  4. 

Colonial  C^ovenment  Secimties  throughout  the  week  have  remained 
in  Very  limited  reqnat,  snd  prices  have  shown  i.  l.e  variiiioa  ot  im- 
portance. Canada  Six  per  Cents.,  however,  h.-.v:  receiel  i— v;r.,  to 
10410  tOj,  while  Queensland  Six  per  >  i-nN.  i[?,>.:-5)  h.ive  iiTipr  iv,-.l  4, 
to  107  to  108,  aitd  Tasmanian  .Six  per  Centi.  4,  to  107  lo  loix  Victoria 
Sixper  Cents,  have  remained  steady  at  110  to  i  loi  ez  die. 

The  deatin)!*  inmost  of  the  principal  Foreign  Stacks  have  besBtafhat 
animated,  and  an  upward  movement  hat  been  apparent  in  prices,  ia 
sympathy  with  the  improvemeDt  in  the  English  Funds.  Argentiae 
Brads  have  improved  4,  to  79  to  80 ;  Brazilian  Five  per  Cents.,  1865, 
4,  to  80  to  Si  ;  Egyptian  Boadt,  i,  to  Sli  to  834  i  Moorith  Imperial, 
I,  to  98  to  100 ;  I'eruvian  Five  per  Cents.,  4t  to  79  to  80  ;  Sardinian 
Bonds,  I,  to  7+  t  J  76 ;  Turkish  Six  per  Cents.,  1865,  4,  to  6;  to  06  , 
and  the  Five  per  Cents.,  4,  lu  41  to  4li  Russian  Boikds  have  been  Hat 
upon  the  proposed  ivsue  of  further  railway  obligations  by  Messrs. 
Rothschild.  Anglo-Dutch  Five  per  Cents,  have  dedined  1,  lo  90  to  pi. 
Egyptian  Bonds  have  alto  besn  lla^  the  Sevan  per  Cents,  having  saaaaad 
4,  to  814  10824. 

The  traotaciions  in  Bank  Shaiosdnii^g  tha  week  have  been  oa  a  vmj 
moderate  scale,  but  prices  gcnetally  havedwwa  aa  upward  rooveneat^ 

the  principal  feature  having  been  an  improvement  of  301.  in  .\nglo- 
AustriatL  Bank  of  Egypt  have  also  risen /^I  ;  Landcii  ani  r.raiUian, 
£1  ;  London  and  County,  £t  :  Agn  Pank,  £1  ;  .\iliancc.  i  ji.  ;  and 
Union  of  Au»tr.il)r.,  10-.  ;  »l]il:>  I  "1,  Mlrrr  l  r,[  Imiij,  A-,i!.;ra'.;a,  and 
China  have  declined  los.  ;  City  Lioiik,  10^  ;  Imperil,  10s. ;  and 
Enriith,  Soottitb,and  Australian  Chartered,  5s. 

*tna deallnp  in  Telegraph  CompaniesT  Snares  have  been  lo  a  very 
moderate  extent,  and  except  in  one  or  two  instances  hinw  led  MM 
great  change  in  value.  Atlantic  Telegraph  Old  Itiiilr  baa  dafWnad  1^ 
to  34  to  26  ;  while  Reuter's  Telegram  have  advanced  3,  to  50  to  55  ex 
div.  Electric  and  International  dose  steadily  at  240  to  350  ;  Anglo* 
American  h.ivc  improved  {,  to22i  to  }  ;  and  British  and  Irish  .Magnetie 
are  firm  a;  i(3o  to  165.  Briti.h  Indian-,  have  been  in  re-quest. 

Miscellaneous  and  I-inance  Shares  throughout  the  week  have  remained 
in  very  limited  request,  and  but  few  changes  of  importance  can  be  re- 
ported. Canada  Company  have  improved  a,  to  64  to  (^1  tha  Sevaa 
per  Cent  Vioeroy  of  E^pt's  Morlgue  Loai^  i^,  to  8l|  lo  8>| ;  Atta^ 
Nine  per  Cent,  I,  to  9010  97 ;  Mail  Steam,  i,  1041  lo  43;  wfeOt 
Anglo-Mexiam  Mint  have  dedined  i,  to  15  to  16.  and  Noith  Bntiih  and 
Mercantile  Insurance,  4.  to  19!  to  20,  Hadsoa  s  Bay  Company,  upon 
the  vssult  of  the  meeihig  held  toKlay,  havehapfored  to  is|  to  }  j  National 
adi^,  at  iif  la  u:  Gswnl  8laaa»Inn%Mia%  atsr 
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to  39  ;  PeniimUr  and  Oriental  Steam,  at  49^  to  504 1  Berlin  Water 
Worlcs,  at  13}  to  14I ;  and  Fore-»treet  Warehouse,  at  lit  to  134. 

The  <nilijninr<i  refxirt  on  the  market  for  American  securities  is  h-om 
the  cirrul.ir  of  Messrs.  Sjttcrthwiite  inc!  Cu.  :  —  During  the  Ust 
fortnight  hoiiness  in  Amcricir.  sccunfie-i  -or.  Iht-  London  market  has 
been  on  a  very  lim-.'.ci;  scjli-,  an  1  (iir  rtiu.  'i::i'i  inr ):  n  -j  been  unimjKirtant. 
In  United  States  Government  Bonds  there  lias  been  a  continued  dis- 
potition  to  exchange  the  older  issues  for  bonds  of '1867.  At  the  close  of 
boiiacu  to-dar  1863's  ue  qnoted  83]  to  4 1' i86s's,  82  to  i  t  iS6r*. 

SI  to tel ;  tlhe fanner  viO  thortljr  be  quoted  ex  ist  Mar  ceapoo.  but 
e  ioterMt  ob  Oe  ImUmumJ  il  not  due  until  ttt  July.  uHnob  shares 
nt  06I  to  97,  and  Eries  at  24)  to  f,  show  no  important  change.  In 
railroad  mortgages  there  appears  to  be  a  growing  inquiry  (or  currency 
bonds,  but  as  they  were  at  the  outbreak  of  the  war  larijely  returned  to 
JTeir  York,  lew  ofTcr  here.  For  sterline  bonds  the  demand  is  kqoH.  and 
prices  are  firm.  Atlantic  and  Great  Western  Consolidated  Bond»and 
Debentures  at  one  time  showed  some  improvement,  but  there  hai ' 
n  reaction,  and  the  advance  is  only  fraciional  on  the  foitni^hl. 


MiUUCETS  OF  THE  WEEK. 
Hien  luive  beaa  m  ptrlledar  fartora  tn  O*  nttinr  antkeu  during 
the  past  week.  Basinea*  has  been  rrstiided,  flBdtfwfWtlMltiOlltnpiiccs 
have  been  few  and  unimportant.    The  llagmHnil  of  tNWllM  IB  tt*e 

manufacturing  districts,  evidenced  by  the  comparatt*eIy  small  demand 
which  exists  for  discount  accommodation,  interferes  with  purthaset  for 
WTestment,  and  checks  the  tendency  to  speculative  traniaciion^.  Tlie 
dnef  ^emioBthtw  been  in  comMctiott  with  Sheffield  stock,  and  two 
CHMihmCOTWhMdMlUfiaWbthevaT  satisfactory  triffici;uid 
the  other,  the  prospect  of  wme  doser  alliuiee  wMh  adi^ibflariqK  liMi. 
It  is  generally  thought  that  the  posjtkm  of  the  SheHIdd  i> 
Mch  that,  sooner  or  later,  it  must  v=ry  greatly  improve,  and 
that  every  year  its  possession  or  control  '.viU  LiKomt:  more  ne- 
cessary to  the  lines  connecting  the  metropolis  and  the  north  of 
Bf^iwl  CakdonkBS  have  been  in  steady  demand,  on  the  rumnur 
tttt  the  bottd  hm  adopted  the  reaolution  of  the  Ncnh  U:itish. 
and  that  the  whole  quMioa  of  the  Wwitlqr  tnfic  is  to  be  decided  br 
tfie  Marqnii  or&ttbbaTy.  Theic hu  bean  ■  Omdf  itmamA  tu  Great 
Westerns  and  Great  I  jjtems,  which  doee  aboot  |  per  eent  better  than 
latt  week.  Lancashire  and  York»h:re  still  oontinne  to  be  infl^eiteed  by 
the  stagnation  of  trade.  South  E.a»;cms  are  about  i  per  c-nt.  better, 
llKrapolilniU  I  per  cent.,  while  Great  Nonhem  "A's,"  Brightons, 
Itoift  Wtttemf ,  North  Easterns,  Midlands,  and  North  British  show 

■n  fha^ir  f  mmlri  *" —  '-j  '    There  has  boeo  a  atrong  demand 

tefav  the  week  for  and  aad  jid  |iiiftnMM»  oA  at  ^  close  cf  the 
meeting  on  T!ii;r-.day  the  4tV.  wero  fai  MfMlt.  ThefoIIowiog  w«e  the 
closing  prico'luA  evening  -Caledoolaa, Sol  tol;  Great  Eailem,  37I 
to  I;  Great  Northern,  107  to  S  ;  ditto  (A),  109  10  ii  Great 
Western,  49?  to  )  ex  div. Lancashire  and  Yorkshire.  IJ3  to  i; 
londoa  and  Brighton,  48  to  4;  London,  Chatham,  and  Do.er,  i6i 
10  17  i  Londoa  aad  North  Wcttem.  iiSi  »  i  ;  ^Unchesiet  and 
SMkU,  56i  loi:  Motrapoliiai.  io4  to  |i  Midland.  Il64  to  1 ; 
ttmA.  Britidi.  3S  to  i ;  North  Eastern  (Berwid^i  IM^  to  3;  ditto 
(York),  93*  to  1 ;  South  Eastern,  76  to  4  j  Gi«at  Western  of  Canada, 
14  13-16  to  15-16;  Grand  Trunk  of  CanaJ,,,  15  to  J  ;  Atlantic  and 
Great  Western  Bonds,  30  to  1  ;  ditto  Debenture:,  30  to  I. 

Atlantic  and  Great  Western  Bonds  and  Debentures  are  flat,  on  the 

'  of  H  dnalar  bom  the  London  Agency  referring  to  litigation 

•iWaeOHtof  itelaaMWitklbeErie.    Other  Ameiican  securitiei  are 

onchanged.  Gret  t«— iboip  bwo  baaii  in  demand.  EaUlndUn 
are  4  per  cent  better.  Great  Indian  FknimidA  naaain  mcliaVRid. 

Hudson's  Bay  fell  55,,  on  the  result  of  the  oMetinc  to4ay,  Ao  pnpoad 
of  Lord  Granville  having  been  accepted. 

Manchkter.— Messrs.  Lamrcini;  and  Huntlr.pt...n  report  t—  'The 
laitw^  narkeU  during  the  post  week  have  been  character  licd  by  dul- 
tatprieei  are  rather  firmer,  Easterns.  Lcedi,  Voik  A's.  and 
ban  4  to  I  par  cent,  higher.  Sheflkld  stock  has  been 
-Jiy  M,j,n«M,  and  haa  abaoilnd  chief  attention.  The  sudden 
faU  to  S5i  was  foHowed  by  a  rebound  to  $7f ,  «h«a  owlapio  to  $64,  and 
afterwards  a]>  improvement  to  57!,  finaUy  buMaz  »t  5*1  (Tlimday 
OVOning).  Metropolitans  have  advanced  frcm  I0l4  to  lOJj  Ott  a  eatis- 
foctory  tralSc  return.  Caledonians  were  at  one  time  freely  offered  and 
fell  25$.,  but  hate  since  recovered  to  &>i.  In  foreign  stocks  the  fall  in 
nrifffit  lait  week  haa  been  partially  regained,  money  proving  more 
I  dM  tone  firmer  hi  consequence.  Atlantic  Bonds,  after 
MMd  hack  to  304.    Americans  quiet  and  steady." 

 'Wtt  and  Jennings  report ;— "  An  improved  tone 

wa  rnanm- — '  tte  railway  market  this  week.  The  changes  m  prices, 
althOBEh  aol  teportant,  have  nearly  all  been  in  a  favourable  airection. 
Caledonians  are  recoTeriog  from  the  recent  depression,  ami  show  a  fresh 
itoeofl.  Metropolitans  Took  m.:re  healthy,  and  sli.  .*-  a-,  advance  ot 
I)  Dovers  are  very  firm,  at  a  n*<  of  4-  Great  Eastems^VVoterna, 
Lor.d.  ns  and  Xnrih  I!.iti<l.  .lo-  -'^ich  »  better.  BrighlOM  «5y"*"JJ 
flat  at  a  decline  of  ].  In  .•Vraetican  securities,  we  ha»e  to  fecorS  a  ml 
of  nearfy  t  per  cent,  in  Atlantic  Consolidated  Bonds  and  Debentures,  the 
doiinK  qnoution  oi  bodi  to4»y  being  304  to  3[*-  '"L"  a 

Gnat  WoMmaf  OnndnaMalcndr.  and  Gnad  Tnnk  an  i 


belter.  Attht  dgoa  loAy  »  itroBg  dauad  has  ariaea  foe  Lues* 
bowEi,  It  a  liae  «f  51." 

RAILWAY  TRAFFICS. 
Tho  fctana  Car  (he  paitwMk  oonl^  tht  neripu  fom  paveog^  for 

Eaiterweekaadfho  goodatm«obrtheOoodWdijrw«kf«i4wWI* 

the  comparison',  arc  indifferent  with  the  ordinary  wadt  of  iMlfie^ 
Ihey  compare  stili  worse  with  the  Easter  week,  whidi  feB  two 
later.  This  remark  applies  especially  to  the  touthem  railways,  and* 
after  allowing  for  the  extra  traffic  caused  by  the  review  at  Dover,  Ao 
South  Eastern  return  is  ao  belter  than  that  of  the  South  Western  or 
Brightoo.  The  Midland  lobwaiaaaaiewhat  disappointing,  but  may  be 
condderad  iioapllniMl  The  Gnat  Biitem.  Lancashire  and  York- 
shite,  and  Gnat  WertemMtnoa  an  «cqr  poor ;  the  Great  Northern  aad 
London    and    Koith  Weatam  an  brtlnr;  and  the  Shattdd 

,s  1  good  return  a;?alB,  Mid  aO  tho  lint  half  of  iM* 
was  very  bad  for  this  company,  the  compaifMoa  may  M 
expected  to  continue  good.  The  trade  rci  uits  no  w  are  generaUy  very 
ud  exceptiqg  for  the  iron  trade,  and  especially  that  of 
Cleveland,  it  laeHB  that  In  no  part  of  the  kingdom  i<  the  business  of 
the  country  larger  or  mom  pioGtafala  than  it  was  during  the  spring  of 
last  year,  and  the  prospect  k  of  0  hopdCW  dnC^pthlL  ^ J*^^ 

the  Great  Luxembourg  is  better  this  week,  andtht  famftitan  Im 
company  are  more  hopeful.  The  snowstorm  la Caaada hai  ag^  JEuUi 

the  Trunk  trati  :  ■  .^bh-,  but  a'tcr  this  handsome  increase*  may 
be  eapecled.     The  Weatern  of  Canada  has  suffered  comparatively 

dialiar-   

WEEKLY  TRAFFIC  RETURNS. 

The  traffic  meipla  of  fto  laawam  in  the  United  Kingdom  for  the 
week  ending  April  9.  tfiSSk  •|M»  a  mileage  of  w,936.  """o-nt  to 
^748.432,  being  equal  to  £$7  m  -B*  For  thooon^pMiding 
week  of  Ust  year  the  receipu  wen  £7^6,^9,  *e  — hiTOI  Jpea 
12,542,  or  £S7       P''  comparison  of  the  tWO  mln 

•n'lnc^ase  in  the  aggregate  receipu  o;  £it.nh  "1  »• 
the  number  of  imlcs  open  of  394-  On  the  Imcs  having  tcri^ 
in  the  meBopofia  the  Increase  has  been— on  the  Metropoliua,  £3,079  j 
Gnat  EaMara.  jflOl;  WdUnd,  £1.117  ;  Great  Northe-n,  £828  ; 
Loodoa  and  Brighton.  jCmS?!  Loadon  aadSoath  WeMen:.  £i,^64t 
London,  Chatham,  aad  Dover,  ^i,fl«7s  Great  Wealant  ^3,7*1 1 
London  and   North   Westell,  £SHi  ^»  "* 

South  Eastern,  ^3,508. 

On  the  principal  lines  in  EngUnd  and  W.iles  there  has  been  an  in- 
cnawoB  the  Lwtcaahire  and  Yorkshire  of  £47i  i  <"»  Manche»ter, 
SbelMd,  and  Lincolnshire  of  ;Cs,949  i  o"  t>^^  Kuternof 
£2,496,  and  in  Scotland,  the Gliagpw  aad  South  Western  shows  an 
increase  of  £SS3,  and  AeCaladoriaa  and  Worth  BriiUh  of  ^3.574. 

LriNDON  Gii.sER.\L  Om.vibos  ConrAinr.— The  traffic  leonpttfor 

the  week  ending  April  4,  amoonted  tOjC9,67I' 

Grsat  Westf.rs  of  Ckskda — (Per  Atlantic  Cable.)-The  traffic 
receipts  (or  the  week  ending  AprO  <,  wen   £11,630  ;  againtt 

£a,tos, 

INDIAN,  COLONIAL.  AND  FOBEiaN  TRAFFICS, 


Milei  open- 
t8«.>.  .J«8. 
Bombay.  &  Brdi..  Feb.  r?  ...  JoS 
Bmom  G<.  Sixiiii.,  Feb.  14       71  *■ 

Cape,  Jan  ,  ■■•    *3  '3 

Dmcnn.  Marcb  6  ,19  Hays)—  — 
DMdil  ft  UilwfceOIar.  a  sa»  at* 
OulchJUbMi*.ApA3>  -  -* 
Bast  Indiaa.  Fek.  ai  ...  ^  njn  tlSS 
Gtii.  T<.  of  CaBMla.Mar.  ij Jjn  ijiy 
Orc.it  Indian  Podn,  Jan.  31  inX  •]* 
Gtcjil  Southern.  D«C.  »6  .„   leT  1*4 
tit.  Wnn.  of  Coilj.  M.ir.  i»  34JK  !«>• 
r.tCtl.  of  BIcm  .  Feb  I— j5  »»5 
llliauti  Ceotral.  Feb. 
Luknw   a  Cwopre. 
Mauridos  ' 

Mailtai,  _  --  -., 

Uo.     N.W.,  Feb.  I J  ... 

Mont  Ceni^  April  I   

N.  of  Bi».  Avia^  Feb.  7  ... 
Ottooui,  Fell,  ei ...  m 
Oitde,  Feb  >i     m    ...  •.• 

Puniaub.  Doc.  10  

Rcfb  ft  S.  Fmoo..  Feb,  6 
Sciade,  Jaa.  lo  ».  ... 
S«a  Paula,  Maich...  ». 
Smrma  k  Caswba,  liar,  tl 
Varna,  Feb.  *j  ...   


I.  $-5 
4.115 
•S.003 

iMi 


C;eotral.  Feb   —  ~ 

a  Cwopre.,  Jiin*  ;  4» 
njuly  ii  (»  k-Im  1  ...  M 

S.  W.  Feb.  !3   ...  4J' 


I)  19 

8o«  Mi 

43  41 

344  i«6 

lO)  lO) 

«e  ei 

14s  t40 


iS6t. 

lC».7» 

4.51' 
*5  l<" 
;C  5.357 
$  7'5 
4>.54i 
»J.««7 
«>»77 
t.>S7 
lt,ih  >9.754 

50J  »8i 

£i,t'>i  j£>.»'J 
7,576 

»i.957fr. 

4)4 

i.'i' 


Aaaiesara. 

48*9» 


56.615 
»6>M 


l,^4t 


6,930 

1  3JS 

jC»»7^ 
1,076 
43' 

1,930 


5«,9*»     .  - 
i>.44»  ««i4J» 
3li,4S«lr  — 


ti,sa«  ai,3it 


The  Stock  Exchange  Committee  h*»0  ie»imd  tho  decWoa  Ot  W«A 
they  recently  arrired,  and  haw  ordered  *^^*^^J};fS°.r^ 
(betnc  part  of  an  ultimate  total  of  l»O,00O  Aare*)  of  Ibe  Brittsh  Indiaa 
SabOMrine  Telrgtaph  Company  (Limited)  to  be  quoted  In  the  official 

'""rhe  Bury  St.  Edmunds  and  Thetford  Company  have  determined  to 
apply  to  the  Board  of  Trade,  under  the  Railways  (EMension  nl  finw^ 
Act,  1868,  for  an  erteaaion  of  the  wp«"«  .^liSiilL  rf 

compear^  Act  ttt  eempalmrf  vnAtm  of  land  and  coivtatle«  of 
woritfc 
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April  io,  1869. 


■    MEETINGS    OF  SHAREHOLDERS. 

GRAND  TRUNK  OF  CAXADA. 
,  The  half-yearly  mceUDg  of  this  ccMitpany  was  hel  i  i  n  Tlinr-  lay  at  i!ie 
Utgnudoiul  Hotel,  Canaon-$treet ;  Mr,  Kichako  Porrtis,  i'residcnt 
Jf  the  company,  in  the  chair.   Me.  JtmiBh  Hidnon,  the  secteinry  and 
flrMiurer  in  Canada,  uccnpied      Mtt  to  tba  left  of  the  diainnan. 

Mr.  J.  M.  Grant  md  tU  adTeriiseaient  oonrceiactbe  acctiiv 
ad  tb(  report,  whidi  «c bmalicady  printed,  wu takcS  ttiwd. 

The  I'kiLiinrsT,  who  was  warmly  cf.eertd.  &aid  :  I  hope  it  will  be 
conMiicrcd  a  sufficient  explanation  of  recent  changes  which  have  taken 
pljue  in  ih!»  board  awl  of  my  appearance  aipreaident  of  tbecompany 
Ishimld  referrety  Imrfly  lo  wh»t  took  plate  at  the  lait  balf-vearly 
lIMOi^e.  1  do  not  ihink  the  proprietary  has  changed  m  jch  in  the 
j^.V^f'"?  ^^fyewly  meelinsin  October  a  resolution 
WW  moved  liy  Mr.  Ctak,  end  MConded  by  Mr.  Hcieltine,  to  the  effect 
"tlttt  the  report  nd  aeeonmi  not  bdag  mOiheuxy,  the  directon  be 
!!?°^^."*  '**^'  MCWNtance  with  tb»  moletloM  of  ih*  meeHav  of 
*• 'otn June,  and  that  a  'rommittee  be  appointwi  to  maMatroct  the 
hoard.  Thedirectora  t&ok  thi» resolution »»  a  votcafuwrtofeonfidencc; 
and  I  believe  it  »a.<  c.imed  hy  (he  mcctine  ;  whfreisf>on  a  poll  wa* 
demamlH,  and  -.he  inmin::  was  mljonmed  from  Thursdny  October 
to  Saturday,  the  *6tb.  At  the  atljoumed  meetinK  the  p.il!  was 
dedaied  to  be  ill  fimnr  of  the  directors  by  ?  maj;in!y  uf  IJ3  ooo  to 
84,000  Tot«,  B«  it  waj  feJt  by  liie  Ute  prciidctit.  S.i  K  Iwnrd 
Wiulcn.  and  Mr.  Kirkam  Hoteoa,  U» two  director*  prewn:  a-  :he 
adinumwl  mfetin|.  that  ft  woM  bo  dwrable,  in  the  interesu  of 
maency  and  of  hirmrmy  between  the  board  and  ite  pro. 
prfetora,  that  »oni*thing  should  b«  done  to  brine  afaogt  il  ncon- 
dUatioo.  For  that  purpose  the  prevdent  mo*ed,  ud  Mr.  Hodsson 
•Kooded,  the  following  resolution  """Wwn 

-"J*y--»^g*-J«M>.,CnrttPlaoca.a»d  MolMvorth  be  «<,»«ied  to  conftr  and 
ve  eaaiosw  n*  MroacMe  aroDee  aaar  neabcr*  <rf  poHtioa  and  inSucnce." 
Fow^endcmen  were  named  tofiowlitglo  ihfa  oawBtttee:  Mr,  Creak, 
MbniB£  been  chairman  of  an  {Bflaential  eoauttitice  amoi^  ourselves 
Mr.  Smith,  from  ]x:iv^  the  chairman  of  what  was  called  the  OecCBbcr 
Committee,  appointed  and  instructed  by  the  general  body  of  Aanbolden; 
Mr.  Pranee,  as  3  genilem.in  who  had  been  nominated  to  act  upon  one  of 
the  cointt>illc«  ;  and  Mr.  Mulc5W:>r(h,  .15  1  proprietor  of  intelligence 
aaddiSCTetiOo,  and  who  bid  l.nken  an  nct.iv  part,  not  in  (nvom  of  the 
dinctan,  but  rather  of  the  polity  of  ieD,ticili.i:ion.  The  commiucc  met 
.  Ncommended  to  the  board  these  geollemen  ;— Mr.  Groavenftr 
"■j  Ciilespia,  nnd   Mr.  Mcniies.    In  .ic- 

WUB  thM  icaommeodatloii  we  invited  those  gentle. 
i»«n  to  take  their  seats  at  the  board,  w  having  made 
vacan^ica  for  them  by  the  retirement  of  Sir  Edward  WaiOtin, Ifr.  Blake, 
aad  Mr.  Voung^   At  the  fir,!  meeting  of  the  board  I  was  appointed 

SDMldenl,  aitd  Captain  Tyler  vice-presideot.  Although  1  do  not  think 
datrable  as  a  njJe  to  enter  at  length  into  the  inir  rnal  cc  niiiiuiion  of  a 
hoard,  I  oi.fjlii  to  say  this,  that  a  theory  havinj;  Iwen  5Mrtrd  hv  Mr. 
fi**?*  '*         desirable  that  a  maniiginj;  .hrcclnr    ^hrmfd  Iff 

IH,i4liiled  ledd— t  hi  London,  that  idD.i  had  made  srnne  im- 
fMMoa  apoa  o«r  n»nd« ;  but  the  idea,  hj>«u  being  looked 
doacly  into,  was  proved  lo  he  inpiactkable  and  unworkable. 
To  have  a  gentleinan  aiDed  amnaing  diiector,  and  theiefore  retpon- 
swe  for  tlie  details  of  the  management  over  the  variottt  executive 
officers  wurkinR  the  line,  and  reaidmg  3,000  miles  away  from  the  place 
where  the  work  a  done  by  another  maimEing  diicclcr,  Uan  arrangement 
which  I  do  not  thmx  couJd  l>f  wcikcd  w.ih  economy  or  efficiency  in  a 
company  of  ihia  kind,  (ilcar  )  Bjt  we  th..j(;ht  jt  necetsarr  t  '  farm 
•Oeae  means  of  commonicaticn  between  the  hi.;irj  t.i  Londnn'  and  the 
management  in  Canada,  and  having  a  coUeagne  of  con*iderablc  ikdl 
uid  eiperience^  Opccialljr  in  that  direction  where  our  ap*i:sai  are 
large,  m  the  reoewah  and  pcnnanent  way,  who  had  lately  Uea  in 
Canada  for  two  moalfai,  and  had  brought  with  him  an  able  and 
ehaasuye  report,  we  iadoeed  Captain  Tyler  to  accept  the  position  of 
rSce-pre^iidetit  of  this  company,  «nh  the  understanding  that  if  it  irere 
iieccisary  he  should  proceed  to  Caaada  and  bring  home  to  «•  a  report 
of  what  j3  oawin;;  ;  and  1  think  by  this  m<am5— bv  !ur;nt;  in  «>me  yoin 
aa  officer  from  Canada  here,  and  m  ,.i!:crs  having  Capta-.n  i  yler  the 
fir^^fe^iSLSi'*''  yidvuhle  means  of  inicr^mmanic*. 

■MewMemuwMt  aM  a  certain  amount  of  control  aad  sopcrriaioq 
«ai  MMiOKd  omewoOom  ia  thdt  report*  when  they  know  that 
a  gentleman  occn[»««f  k  phMmi  mhkh  Ctaom  l>ler  doii  can  at  any 
time  examine  and  tot  OcRKfioila.  IMiere  the  mmIi  ~"  ^ 
advanta^eoin  to  this  cflneein.    I  am  giving  ytra  my  imfividnal 

of  the  bent  fiiim  of  governmeot  for  managing;  a  railway  3,oe_   

away  from  head  -juarters.  Theqaeition  is  a  dlfBculi  one  to'denl  with- 
but  that  IS  not  our  fault  We  are  ill  embarked  in  this  concern.  It 
■■*™**<>J"«'hat  tl»e  bejt  form  of  Kovcrnment  for  a  London  board  is 
SS*  **  Hf  liaion  -  I  1  c  jiiifol  over  men  rather  than  of  thing*. 
SWt  wm  to  attempl  lo  manajje  the  Grand  Trunk  Railway  in  Lond,.n 
we  should  break dosmiaft  aoet  nlaenUe  manner.  It  is  the  Luinc^  of 
J°  »B»  whom  we  can  trust,  and  when  wc 
fad  that  they  are  incaipBUo  Of  Ineffident,  or  untmstwoithT,  tOfenwve 
^  ui  "IPP^'"  P«»»of  thU  idea,  that  yoq  will  oomider  at 
n^jonsiWe  for  the  nanagenunt  in  Canada,  and  Mt  bw  promioenllv 
hclore  the  public  the  coodact  of  our  executive  aflfaien,  (Hear  hear') 
1  cannot  ieave  ih.s  subject  without  expressing  rvn  my  own  behalf  my 
entiiie  coocorrenc  m  the  lew  words  of  the  report  which  speak  of  our 
fttJnng  colleagues.  It  states,  an.i  wc  say,  and  I  desire  personally  to 
Oprtss  my  concurrence  in  these  remarks  :  


(Cheer%.)  I  desire  personally  to  say  more  than  that  I  had  something 
todo  with  Ihe  introiurtion  of  .^ir  Edwani  W.itkin  ir.to  this  concern 
Md-althoBgh  I  was  rot  a  director  of  it  until  his  return  from  Canada! 
■H  naul  be  had  completed  the  task  of  reconstructiDg  the 


the  .\rrangementi  Act,  I  ^ir!  npportnnittcs  of  tsecinfj  Cfi!np5elely  and 
thoroughly  tnc  liih<jui»  »!ach  he  pi:ifotme.l  in  1;  irmr.tuiu  witt;  that 
rcconairacUofl,  suul  1  will  <ay  tli:it  a  man  of  \ei>  kkill,  of  les^  patience, 
and  less  .ibitity  woulil  have  broker,  down  unJcr  the  'jurJcn  which  he 
successfoUy  Sttraiounted,  and  I  sbail  always  say  tiut  this  company  owe* 
a  deep  d«bt  ofniiilHdo  to  Sb  Edsmd  WatUafar  tho  taboMTr  thil^  1^ 
patieneewidiirhl^hccaniedthroagb  that  Act  nhkbikfcdtUiceaK 
pany  from  bankruptcy.  (Cheers.)  With  respect  to  the  report  and 
statement  of  accounts,  they  are  full  and  complete.  Wo  have  given  yon 
for  the  fifii  time  (lie  report  of  our  executive  officer,  perhaps  almoit  loo 
fully.  (No,  no.)  The  accornts  and  position  of  the  cumpany  arc  thoroughly 
undi-rstood,  owii^j  to  the  numertHJi  (Uscussioni  which  have  taken 
place  with  reipcct  to  thecOApacy.  There  is  otic  matter  of  cangratula- 
liau  lu  wiiieh  I  will  call  your  atteuuoa.  We  have  au  increase  01  gi^oaa 
receipts  during  the  hail  year  of  51,800,  with  an  increase  of  ordinaijr 
expense*  of  otity  jia,ilio,  esdusiVG  of  renewaU  and  improvements. 
Then  it  mintbe  boiaa  ia  miad  thai  ibo  tMorl&w  openscs  have  bees 
swollen  by  aa  anowM,  whiA  did  Mt  ivpcor  is  Oe  corresponding  half 
of  1867,  of  ;^5,400  for  insurance.  (Cheer*.)  At  any  rate,  here  is  an 
indication  of  considerable  administrative  efKciency  in  our  company. 
If  you  uMrlentood  the  conditioii  in  which  the  concern  was 
years  ago,  its  permanent  way,  rolling  stock,  and  credit,  and 
compare  it  with  it-v  prrient   comlilicn,    you  w.nud  that  wch 

a  result  indicates  very  con^ideritile  ailniintstralive  rffitif  :   v.     ("^  -,  nn  1 
Take  my  opinicn  for  wiiat  it  it  worth.  I  give  it  to  you  after  very  carctnl 
consideration.  The  facli  wWch  1  have  atated  indicalea^Mt  aadatti» 
Gwtory  capacity  for  growth  in  the  coecem.  It  is  oeitaio  Inm  the  ligiMi 
I  have  givn  tint  we  could  Uke  upon  our  ailw^r  a       large  increste 
of  traffic  wilhontanf  large  corresponding  incnUBOF  working  expenses. 
There  is  one  more  comparison  which  I  wish  to  inake.    C<»<nparing  lS6y 
with  1S6S,  there  il  this  satisfactory  indioUioo  of  pro^reu  aiid  of  growili. 
In  the  first  half.year  of  1867  there  was  a  sum  of  / 12,500,  and  for  th« 
second  half  .1^17,350,  making  a  total  of  j/^jO,c>oo,  for  renewal-,  atid 
improvements  charged  m  capital.    But,  notwiihstandin^;  that  m  (be 
whole  of  tliat  year  so  large  an  amocni  as  / 30, 000  was  charged  to 
capital,  there  nmained  at  the  end  of  the  ycM-  a  deiiciency  U  31.383, 
which  was  required  inonkr  topay  down  10  MMl  iocladiag  the  e^uipiMai 
bonds,  leaving  every  Other  citas  of  teeority  bcfabid  them  unpaid.  What 
has  1S68  done?  In  the  dm  place  It  has  absorbed  that/31,383  of  balance 
in  suspense,  which  was  the  deficiency  before  paying  the  equipmeat 
Ix^ndj,      The  year  l858  ha*  also  done  Ihit,  it  ha»  absorbed  the 
/^3'.,?83,    and    it    has  paid  as  reveiuie,    iu^'eiil   of    adding  to 
the    capital,    two    soma    of   ^^5,300    m    the    llr.l    !u.Lf-ycar.  and 
.^'22.700    m    the    'r«cr:n  !    half    for    impioyemcnti   and  rcnewaK 
exactly   similar  in    character  to  the  sums  charged  m  lii67,  and 
amounting  together  to  the  mm  of  ^i^ooo ;  and  alter  absorbiag  thio 
£st,3^i'  ond  paying  the  sum  of  jflS^OOOodd,  there  remains  a  balaneo 
to  the  credit  of  retenoe  nf  ^18,000^    (Cheen.)   Now,  in  that  single 
comparison  there  i*  aa  indication  of  growth  and  progress.    We  have 
followed  in  the  statement   of  aocoontt   the  forms   which  havo 
been   in   use.     With    respect    to  the    item    in   the  account 
for    improvements    and    renewals,     yua     mu«;    uadtTStand  that 
1    vciy     laifj'^    portion     nf    :liis    belonf;5    pr.ipcriy    "..i  revcnae. 
There  is,  however,  a  sura  of  j^il.ooo  ur.der  thr  !     !  of  renewals  and 
improvemients  for  extra  weight  of  iron,  at>oat  .  1  .    n  ,,ay  be  a  queslioo 
whether  it  belongs  to  capital  or  revenue.    Railway  accujiiiits  are  prove*" 
UaUjrdastic.   The  science  and     1  1  |1    if  iiiinajj  muuiiii  ilrprad 
a  good  deal  on  the  policy  of  the  compar.y  rather  than  wpon  anracicalife 
value  of  those  principles.   But  you,  at  any  ral^  will  be  satisfied  with 
tilts— that  wc  have  taken,  during  the  lau  batfftar,  aOMMt  severe  view- 
in  fact,  too  severe  a  view— <if  what  is  due  from  revenue.    We  have  not 
only  charged  lo  revenue  evf  ry  it;m  ol  cxccnje  connected  with  lencwals, 
even  suh-.lanti.ll  impuncinerits,  and  increased  strength  of  our  works, 
and  greater  wrij^dit  of  our  iron,  .uid  a  more  solid  character  of  our  per- 
manent way,  but  we  have  also  alMorbed  into  this  permanent  renewal  ccr- 
tain  chaqpswiiich,  beyond  all  question,  belong  to  capital.  I  am  aware  I 
am  upon  toauwhat  dangerous  ground.  I  intend  to  deal  frankly  with  you. 
Thitconcern  isfullofembsrramnentaaddiflkalqr,  WehlTChfor' 
a  good  deal  of  new  rolling  stock.   It  is  •  matter  ef  poihWo  weM 
that  the  rolling  stock  should  be  kept  in  decent  older.    Wc  have  pro. 
vided  for  a  good  deal  of  that  neoe«ity  out  of  revenue,  and  have  kept  the 
line  in  snod  cosiditiort    It  is  very  hard,  nn  doubt,  that  it  ^hmXi  b« 
so,  but  the  cla:rns  of  thi^  kind  aie  p.iramiiun(  even  over  the  claims  for 
divideoil  of  the  first  boudholdcrs.     I  may  mention  one  matter  referred 
to  in  Captain  Tyler's  report,  showing  a  variety  of  item*  re»]uired  which 
*ho«tld  be  placed  to  ci^ital  aoeonn.,  such  as  eaeuie-khcd»,  ballasti^ 
>^hig  slock,  sad  additional   sidings.    I  do  not  suppose  we 
aa  look  forward  to  provide  to  any  laige  extent  those  neceatajy 
things  out  of  revenue,  but  to  soow  eatent  we  aie  delw  i^  aa^ 
I  think,  «e  shall  do  it.     (Hear,  haw.)      The  <}M*tioa  of  Hm 
payment   on    the    first    preference    stodtt   is   one    very  ne»tlf 
telallng  to  these  burden*  upon  revenne.      I    have  no  doubt 
that    this   year   «e    bhall  earn  -tiiTiciert  to    pay  nuf  first  prefer- 
ences in  ca.^h.    1 '■  We  shall  not  get  it,  ")    That  is  ntiother  ciucstion.  and 
upon  that  point  I  had  rather  not  e.\pre«  any  opinion.    1  will  tell  yuu 
*    JP"*!*?  ^         "  a  balance  of  /iS.OOO 

eamed.  That  it  a  net  balaoce,  and  wa*  leccmed  in  cash,  and  the 
reason  you  did  not  get  it  is  because  we  have  not  got  it  at  ttw  haall 
I'unng  the  last  three  ycintUs  Company  has  proviihd  ool  of  L-._ 
Mid  spent  upon  the  line  a  sum  of  £1 13,000,  and  cfaaiged  to  capitals 
^4,ooa  We  have  spent  upon  the  line  that  money,  and  tlie  oonscqosMt 
is  that  tiie  line  is  belter,  nnd  the  security  of  all  classes  of  boodlioUsnit 
better  in  the  •aisnc  propoition,  Wc  provided  this  ;fll3,aoo  bam 
flo^ng  capital.  \'ou  cannot  carry  on  a  railway  without  a  certain  amowtt 
fc  i'"^**^"*'  '"  ""f'^*^"'^  CKiVa.  '.Ve  have  reducctl  theie  stores 
to  the  lowest  amoiiot,  and  have  increased  our  credit  for  stores,  and  we 
POa^MMlamrpayaaMs  iniSeStoiheBulTalobnt,  and  so  wereeaabW 
to  pcotrldt  the  mm  of  /i  13,00a  Our  traftc  b  now  lacreaaiag,  aad 
we,  to  a  certain  extent,  have  our  stores  inereasing,  and  we  have  now 
-  pay  the  Buffalo  line,  and  have  not,  cMisequenay,  got  the  aoocr  for 
rn« dtt dividnd,  aad  natU onitd m ho loMd IB piasMo  BMvtt 
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would  not  be  prudent  to  go  to  ihc  hank  and  borrow  mon^  for  Uie  sake  I 
,  f  :n>  r^r  i'ni.ln.  I  wint  those  who  hulc)  i.ni  r  tccorities  to  M«  tfaaC, 
whatever  m.i>  t>e  our  potUton,  we  arc  :ulraiiii»tering  an  improvloK  estate, 
■nd  1  say  that  the  Grand  Tntok  is  an  imprtmog  estate^  We  •!«  Mnri^p 
more  raonev  at  a  leis  coil,  we  are  improTing  the  ehancter  and  eoadi> 
tlOB  of  our  line,  and  every  year  that  elapMSOorcndtt  onght  to  b«  better, 
ad  most  adTance,  and  that  notwttlulra^ing  tlw  present  is  a 
time  of  coasidenble  ftoaacinl  embarrax«inmt.  I  have  ereat  faith 
when  I  look  to  the  accounts  of  lait  year  and  see  what 
hsi»  bc«n  tifjne.  Wc  are  ailminhtcrinj  an  injpro»ii!g  property, 
ill  1  our  credit  ought  to  increase  with  that  improvement.  tire 
word  about  the  currency.  I  do  not  intend  to  make  any  prophecy  to- 
day of  .inr  kind,  and  I  do  not  intend  ti.>  say  that  the  loss  in  carreticy 
will  be  las  in  1869  than  in  iHbii.  Bat  I  caonot  help  feeling  that  there 
M  m  tlHMBt  of  haptii  tkii  Mtlcr  n  Dw  Act  lint  »•  United 
ii  e  hwuntw  me,  Out  the  Prealdeot  of  die 
I  in  complete  Inmoay  with  tiie  treat  majority  of  his 
> ;  nd  I  cannot  bdp  Ikopine,  u  t  spectator  of  the  great 
pefilieal  drama  which  is  being  enacted  In  the  tTntted  F^;ate<:.  thnt  the 
lesall  wii;  be  that  the  currency  of  the  United  States  will  approximate 
acre  and  more  c!'»dy  to  a  gold  iuiis  ;  and  if  so,  we  khall  at  once  he 
leBered  from  a  coiuider:ib1e  source  of  to«i.  (Cheers.)  One  word  about  the 
nib  tcfened  to  in  the  report.  It  is  not,  I  confess,  creditable  to  as  that  we 
anaot  scisd  out  to  Canada  rails  of  good  roastilSKtare.  I  hn«e  great 
alth  in  Captain  Tykr  and  his  experience  in  the  matter  of  rails.  Me  is, 
m  yon  know,  «b  Itpectaf  of  railways  in  this  coantiy,  and  it  is  part  of 
Wi  Tuiiiiwn  in  Hiit  wd  imdnntind  the  nine  of  rails.  I  say  nothing 
tboot  tlie  dRHlMlMeee  camected  with  those  rails  which  have  tumea 
oothedlf.  WeMatiamin  some  case*  with  the  manufacti^rers,  arid 
ibal^  pcrliapi,  have  to  appear  in  the  ccmrU  of  law.  In  tSdS  Captain 
iyi«  went  to  the  north  of  En^jlind  and  visited  most  of  the  iarije 
«atablj\>iment«  for  malting  tall*.  He  purchased  two  parcels  of  raiU  nC 
].:«.:  Til',  riiLii  — li  ,1  guarantee  of  seven  yeiTS,  the  Olbef  wilhoot 
a  guarantee,  but  aaUer  ngid  inspectioo  and  test  Whether  that  is  a 
eciii<iM>  wmmStM  woUCifotkcMeto  mp  Captain  TylerdoctMt 
■ppantik  euiitt eeiitee  eoo&dion  to  tte  teits,  so  great  ietbela* 
MMity  of  nuunfitttaren  who  wiA  to  aend  oitt  an  inferior  qoality  of 
■OB.  Tests  (or  wngiit  and  endoianceiaayiUL  CaptMnTyUr  accordingly 
msdcitrongreprescntatiotu  to  tliijse gentlemen,  and  lold  tlien>  iliat  it  was 
an  experiment  and  that  -.vc  should  be  j;uiiiediii  tbef  jlure  by  t;ir  rcsul;  of  it. 
He  a;d  not  cut  down  their  prices,  and  wc  shall  know  in  the  eoiirse 
six  months  what  the  result  of  the  experiment  is.  Wc  b-^Ujiht  some  rails 
this  ycnr  alto,  ttnder  Captain  Tyler's  advice,  from  three  other  respectable 
firms,  parcels  of  >.0oo  tons  each,  and  Captain  Tyler  has  put  the  case  to 
them  in  ihi*  way :—  "  Your  price  is  ao  much.  We  give  yon  that  price, 
bat  ill*  leila  ehellllOaobjMttOftaeVCre  test  and  examinati-on  in  En;;. 
Mdt  ndOea  to  Ihs  bat  of  all  teila  in  Canada— namely,  me -and 
when  the  report  of  tbeae  tests  comes  hon>c  we  shall  make  the  ruHIl::^ 
known  to  the  sharelwldeit  and  to  the  public.  That,  I  think,  is  a  very  | 
fcir  counie  to  propose.  If  a  c>od  article  i»  supplied  we  will 
deal  with  you  ;  if  not.  wc  will  tell  our  shaiehoUlcrs  all  aboot 
it"  (Cheers.)  If  we  dn  not  f-fUe  thi.'i  question  of  sending  oat 
decent    rada    to    C*ii  i    sooner   you  get  rid  of  OS  the 

better.  (Chctn.)  That  u  ni .  mprcssion.  Now,  oite  word  about  the 
latetcokioial  Balltnf.  I  think  a  i:reatdcil«{dwtiiliie«f  timt  line. 
Xbe  construction  ot  it  will  give  oe  traffic  on  Ao  lettt  re- 
Bonerative  portions  of  oar  line.  (Cheers.)  I  thla^  tDO^  that 
an  advantage  to  the  Grand  Trunk  Company  tias  been 
■  obtained  by  tlie  appointment  of  Mr.  Br^rl^ss  as  one  of 
tlie  commiseioners  of  that  line.  (No,  no.)  You  will  allow  mc 
Tery  re«pectfa1Iy  to  erpress  my  opinion  r  n  this  point.  I  thmk  it  is  a 
very  great  advanuge  to  the  concern  that  Mr.  Krydgcs  is  connected  with 
that  line.  If  ever  we  get  assistance  from  the  Government  of  Canada— 
and  we  have  strong  claims  upon  them — it  will  be  in  aome  Conn  or  other 
oonnectcd  with  our  xelatioaa  with  that  railway— and  tli«  Iwm  of 
■riatuHoiathatfHiii  iifaf  BomeaBi  aaiUoMiyone.  It  is  absolutely 
taipcedUe  that  the  ihfee  nilliofli  Malinc  goaranteed  by  the  English 
Government  sbeold  Iweipended  on  die  Intercokmi.-il  line  within  the 
■eet  two  ot  thieeyeaie  witlieut  bringing  a  considerable  accession  of 
foods  arid  passenger  traffic  up«n  our  line.  Without  being  ovcr-sanrutne, 
I  look  for  some  substantial  ailditions  to  the  traffic  of  the  Grand  Trunk 
!inr  from  the  construction  of  the  In'.erenloriial  line.  When  we  come  to 
oia'»r  the  arrangements  for  working  the  line  we  shall  lake  care  that 
those  arrangements  are  satis&ctory  to  ourselves.  (Cheers.)  Another 
point  of  interest  is  that  negotiations  arc  la  fiofpwa  between  Mr. 
Tliaraton,  our  Mimster  at  Washington,  and  die  Hon,  Vt.  Roee,  for  a 
miaiial  «f  tha  Badprocity  Treaty.  It  woald  be  a  very  great  bleenng 
to  Aaaiiea  and  to  Canada,  and  certainly  to  the  Gnmd  Trunk, 
If  Oiat  treaty  were  renewed.  It  stands  to  reason  that  two  countries 
ertiich  have  such  enormous  frontier  lines  as  the  great  republic  and  the 
dominion  of  Canada,  where  there  is  an  artiriclal  burier  of  customs  the 
temlt  of  the  abrogation  of  that  treaty  mast  be  ve^  dis«ts;n  u  i 
large  portion  of  the  people  since  iS66.  In  conclusion,  1  may  say  t 
bare  solid  groond  for  confidence  in  the  future  of  the  Gnod  Tmnk  Kail* 
way,  or  I  would  not  have  accepted  (he  positioa  which  I  hold  to-dw. 
The  facts  HoaiaMBtaa«aMttl07a«  a*  to  aa.  Sonebody  has  said : 
"  Happy  is  Oat  ooontry  whoat  anaalt  aftnifarteieiinifc-''  Unfortunate, 
I  sany  say,  is  that  company  wiwat  alEiit»  we  beiim  always  disctused. 
You  know  all  about  oar  affiiii%  aaay  of  you  as  well,  and  better,  than  I 
do  myseU.  We  ihatl  do  onr  utronst  to  administer  the  ctmrtm  as 
efficiently  and  ai  actively  as  we  can,  and  we  hope  liefore  long  to  meet 
you  under  much  more  favotirable  fkaspices.  (Cheers.)  I  bej;  to  move 
ihe  adoption  of  the  report  and  accounts  of  the  comp.my. 

Mr.  Crf.ak  »id  h«  had  the  misfortune  a  year  ai;o  to  take  Bp  a 
peaitioa  of  antagooBra  to  the  board,  and  he  regretted  that  he  mutt 
•ontinue  to  a  great  extent  in  ft  similar  position,  for  he  still  h^dtbat  the 
stirini|^<;niinit  in  Canada  was  such  as  to  icosise  iaitaM  anKMnoib 
he&i.)  He  quite  agreed  with  the  ooaid  in  certain  matters 
ed  in  the  report.  He  was  glad  tbat  fuller  details  had.  m  some 
been  given,  and  he  honed  Oqr  would  be  still  farther  improved. 

'  d,«MaitiiofaqraUlrtbinsiintbaitpoit» 


Slid*  a*  when  (he  engineer  stated  thai,  a*  ilie  boaiJ  wer*  fally  aw^rs  of 
the  necesiiiy  of  ballabtii>g  the  line  and  the  economy  that  would  be  caused 
thereby,  there  was  no  need  to  dwell  upon  the  subject.  (Hear,  hear.} 
Me  though  tlMf  bad  (Wd  reason  to  oomplatn  of  the  board  for  not 
spending  more  in  lnH^H^  tbe  ilne  then  £S^  He  should  be  glad  to 
hettr,  with  reference  to  the  laloealoalal  Railway,  that  It  was  really 
under  construction  ;  and  bebeoed  entirely  to  differ  from  the  chairman  s 
opinion  that  Mr.  Brydijcs  wan  a  suitable  person  to  be  put  upon  the 
commission  in  reference  to  that  line.  (Heat,  hear.)  He  liad  no 
personal  .Tnimo«ity  to  -Mr.  Itrydgcs  ;  but  he  had  to  look  at  the  interests  of 
the  Gr.uid  Trunk.  It  was  rjuite  poindile  that  in  tbe  future  a  competent 
engineer  would  be  the  proper  person  to  represent  the  Grand  Trunk  on  I  hat 
commission,  and  Mr.  Bryd|pec  WB8  not  ao  O^Decc  1,377  J'^S'iSf 
railway  were  quite  enoagh  to  be  on  He.  BiydB«  iboaiden  wMtoat  Ma 
undertaking  the  mansgement  of  4^5  miles  besides.  And  tbe  qBeAiao 
had  arken  in  hli  mind  that,  if  Mr.  Brydges  could  be  apnred  for  tto 
commisrion  for  so  long  a  time  together,  his  services  might  be  dispenaea 
with  altogether  and  a  saving  efTected.  He  (Mr.  Creek;  w  15  ,-»d  to  see 
that  some  armnKetnen!!  were  progressing  with  the  Uuffalo  Company, 
and  he  hoped  they  would  result  in  a  satisfactory  .-igrecmenL  He  dis- 
liked vtrv  much  flactaatin,s  peTcentage  agreemeau,  and  would  latbcr 
have  a  fixed  sum  per  annum.  (Cries  of  "  No,  no.")  He  believed  tha 
time  was  not  hr  distant  when  the  same  ptindple  would  be  appHed  to 
the  nai  paid  to  tba  faatal  and  a^itoy  bondholders,  and  it  woald 
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for  eometfaing  like  6  per  cent. 
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He  iMfaitad  that  Oe  chalmaa  bad  aot  allnded  to  the  capital  accoant. 
He  Ittd  doiply  said  there  was  no  capital,  which  w.os  not  precnely  an 
accurate  statement  of  the  ca«.  There  was  capiul,  and,  with  a  little 
management,  a  portion  of  the  charge  for  renewal  of  way  migill  knee 
been  fairly  charged  to  capital.  There  was  something  like  ;f4l^aaO^ 
equipment  tnortg;ige  bonds  which  had  never  been  issocsl.  The  pneaof 
those  bonds  bad  been  during  the  half-year  87,  88,  and  89,  and  i»0  1^ 
lleveJ  the  board  would  have  done  well  to  baaa  di^oaad  of  ihoM  bOMt 
U  that  price.  He  had  the  greatest  respaot  Ibr  Om  cbaxacMr  rftt* 
■laaibanof  tbe  board,  and  nothing  shmtld  he  done  to  lower  the  nepa- 
laiini  of  Iboee  gentlemen  ;  but  he  contended  that  the  membeis  of  the 
board  were  "  too  good."  ("  Hear,  hear,"  and  laughr-r  )  A  great  poctieB 
of  their  time  was  taken  up  m  their  own  businest  .  ■  1  1::  :  ■  could  not  nea 
such  attention  to  the  company  as  it  required,  (licar,  ti«f.)  He  had 
no  lU  will  towards  any  of  them,  but  he  must  look  to  the  interests  of  ti»e 
company,  .nid  sf<  tbat  the  best  was  done  for  the  adnunitttattoa  of  a 
f;re.\;  c-j'nccin.  ( 1  lear,  hear.)  A  change  l>ad talM|a  jdaaa  Ib  tba^boaw 
wnee  the  last  meeting,  and  be  wished  that  Ike  AaMhoidinWMdkMV 
that  Iw  latiiad  at  aa  tudf  data  from  the  eommitlea  iwtaated  on  that 
occason.  He  woldd  ^7  aaftlng  of  the  manoeneitt  ^  wUch  the  efBect 
of  that  committee  had  been  set  aside,  for  it  did  not  form  a  very  plea.sant 
chapter  iti  the  h:s-.nry  of  the  company.  He  retired  from  the  cirumittee 
bTC.ime  he  found  it  was  determinet'  to  uphold  Mr.  Hrydgea  in  Canada. 
(Criei  of  ■'  No,  no.")  He  appealed  to  the  gentlemen  of  the  committee 
whether  it  was' not  so  ;  and  when  Mr.  Brydges  returned  to  Canada  they 
handed  him  a  resolution,  which  he  read  at  a  banquet  given  to  him  o» 
his  return  to  Montreal.  (Hear,  hear,)  Under  these  Circumstances,  II 
would  have  been  inconsistent  for  bl«  to  continue  on  the  conunmao  j 
and  with  ttffA  to  the  gentleaMB  wbo  Ind  been  nomiamted  by  tie 
board,  in  naa  lOpects,  he  would  say,  they  could  not  have  better  men. 
Passing  fVoai  tbeie  matters,  howew,  and  returning  to  the  accounU, 
they  really  required  a  little  searching  examination.  He  had  got  out  a 
compariscin  between  iSiWund  lSki6.  and  not  1867,  because  rfiat  '»a«an 
exceptional  year  of  Ijad  harvests  in  Canada  ai»d  antrageous  woTkmg 
exi«nse3.  With  regard  to  the  passenger  traffic  in  iSW,  it  was  soaae 
thousii'.ds  less  than  m  1S66,  although  the  country  was  Iwovears  older, 
and  the  pomilation  had  increascfL  In  l86>  tlW^  cawad ^,«IBO ICM 
ua^itDcci*  liian  iu  iSt>6,  and  ibc  revenue  fWl  oiT  to  the  alarming  extMt 
of/jo.ooo.  This  was  really  a  question  which  reqmred  some  explana- 
tion. (Hear,  hear.)  There  was  the  questi<»  of  paisw  to  account 
for  It  to  some  extent,  and  he  would  remark  that,  although  Mr.  Brydges 
most  have  been  aware  that  this  question  was  being  commen'.etl  on  m 
England,  be  replied,  when  asked  about  them,  that  if  he  had  hwn  aware 
the  sutistics  were  wanted  he  would  have  brought  then.  ic.  the 
Atlantic.  More  than  that,  he  believed  the  Grand  Tiunk  Railway  waa 
abhorred  and  avoided  by  all  who  could  poKibly  avoid  it  The  same  day 
his  attention  was  drawn  to  a  book  of  travtl  in  Canada,  wntten  l^  tu, 
Zincke,  one  of  the  Queeo'i  chanlaiai,  and,  having 
Grand  Trunk  line  in  1667  «■*  ha  dedwed  Hut  he  01 
rrrftahlf  oniMci  or  wone  naaaceiaeat  and  disaplme  on  any  railway. 

A  Stumnounx,  interrupting,  Mid  he  happened  to  hare  th  h  ok 
with  him,  and  he  would  read  a  few  extr»eta,  wluch  he  did,  ;inv.l  i2ie 
manifcit  impatience  of  the  meeting. 

Mr.  Creak,  continuing,  said  if  thts  state  of  things  depended  upon 
the  evidence  of  one  m.in,  ihe  opinion  might  be  worth  I  "tie,  but  lettm 
from  Canada  to  himself  and  fneuds  aU  declared  m  what  bod  odowjhe 
nuvd  Trunk  RaUvray  was  there.  Now,  81  tiM  ?il???  ertapwo 
water  communication  to  compete  vrith,  it  ww  of  tha  highest  tmpoitMCO 
that  they  sho«ldh«ean«ulanV  of  liiMaodbtabipaa*  «>«^"^*2^ 
would  not  be  able  to  oompete  effeetmlly.  Kim,  leeards  the  mer- 
chandise traffic  in  iSfiS  and  1866^  there  was  «n  mcrense  of  43, 000  tonfc 
or  4  per  cent,  in  iSSSover  066,  whilst  the  percentage  o(  .nor:  ;r  had 
increased  in  a  still  greater  proportioit.  Then  as  regards  fuel  :  .  laoo 
they  burnt  1S6,000  cords,  and  in  1S68  183,000-*  very  h-j-  .:.  :i  case. 
In  r.nehnd,  oat  of  a  ton  of  coats  70  nHi«»  <^  ^  got,  «id  m 
Q  ucl«c  could  be  bought  at  a  guinea  a  too,  and  upon  tb^ 
calculated  that,  by  using  coal  instead  of  vrood,  the  Grand  TMuaCMI* 
p  iny  would  save  /3S.«»  »  Why  *•»  OOt  tbls  matter  ^ok^J 

He  supposed  b«i^  Mr.  BTdges  wa»  aUa«ling  at  the  IntewolonU 
Kailwiy.  ("Haar,  hear."  ani  laughter.)  He  wanted  to  observe,  abo 
thai,  wbeiw  the  leport  of  twelve  months  ago  stated  that  reductions 
were  being  made  then  In  the  rate  of  wagc^  and  the  prices  of  ma'^nals . 
yet  BOWthe  excuse  for  non-payment  of  a  dividend  was  the  hii;o  i  n  r 
U  ma!eri.aU  and  wage.s ;  but,  looking  at  the  accounU,  the  aiiwunt  plijl 
in  wages  in  1&66  was /:332.ooo,  and  m  1867  ^,368,000  and  M  iWB 
'£3/6^000.  This  required  a  satisfactory  explanation.    Ho  ahoaW  eao- 
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that  a  Atf  had  had  m  mcreetic  and  able  nunaf^er,  he 
IPMild  bm  got  labour  from  Englaod  if  it  had  b«<n  uantcii,  at 
thert?  were  tlioasands  In  this  country  who  woulj  have  btcn  glad  of 
employment.  Then  he  cannc  to  their  matcnaU,  and  instead  ol  there 
b<ing  a  tciiuciicri  lliere  wai  an  incre.tie.  They  had  Kot  up  from 
j^^iojl.axi  ill  iSW)  to  £100,000  in  iS67,and  ro  /log.ixx)  in  iSi>5.  The 
directors  cbai]gcd  him  with  getttog  up  an  ag-.tatjou,  but  lie  did  not  want 
to  get  up  n  mtiUtion  mt  all  i/  they  would  only  do  their  dutr.  (Hear, 
bear.)  If  there  had  b«ai  proper  economy  of  waget,  material,  and  fuel, 
they  might  have  had  a  di*ide«L  Extravagant  pike*  bad  been  given 
for  raili — as  mnch  ai  j^o  tt  ten  In  toaie  etuet,  be»ide>  freight  to 
Q  uebec  and  insurance  ad<utiooal,  whilst  a  fair  price  vrould  have  been 
iCf>  °r  £6  lOi.  He  bad  been  told  there  wa«  no  specificatjott  given  out 
with  the  contract,  and  that  the  iron  was  bad  t  abo  that  would  cost 
•ver  ;^30oa.mile  to  replace  (he  bad  raili  with  goc-I  on<-i.  As  Sir  E. 
Walkin  was  prenent  and  had  son»*thtn(»  to  do  Willi  that  matter,  he  hoped 
lie  would  afford  the  meeting  some  explanation. 

Mr.  Cyrus  I^euo  remarked  that  the  chainnan  bad  told  them  there 
wu  ]nt  hofa  i*  Iba  Gaaad  Tkaak  fiaifanf,  awl  that  with  patience  u 
urfgfct  come  Into  a  havm  of  rett  at  lait  (  btst  in  hit  (Mr.  Legg  s) 

opinion  the  shareholders  Iwd  lifad  il  kOM  loog  aBOUgh,  and  their 
patience  was  well-nigh  cthuHted.    Hcdia  not  wteh  to  go  into  details, 

out  (le5ire<l  to  c»!l  attention  to  one  or  two  facts.  In  tlie  half-year 
ending  Devcmbcr,  1S67,  tlic  railway  earned  .;C704,o<».  That  w  ii  suffi- 
cient la  square  acv  ili:iU  and  pay  the  interest  upon  the  c  inipmcni  bon<!s. 
In  the  half-year  ending  June,  i.y'iS,  they  earned  £''ii6.oon.  That 
cleared  ereiything,  and  lei'i  a  balance  of  £^i3i  ;  and  in  December, 
186S,  the  eamii^  were  £ik6,ooo,  which,  after  clearing  everything  to  the 
equipment  bonds,  left  abauaca  of  ;^i9,ooo.  But  whatever  was  earned 
tiiey  never  could  git  antUaj|— (hear,  hear)->and  he  thoiaglit  that 
reauired  explaaatiaiB.  In  1K7  tbey  were  told  there  woaM  ba  « 
reJuc'inn  in  the  expenses,  but  he  did  not  find  it  to  be  the  case. 
He  consideieJ  I  hat  the  report  did  not  give  than  certain  inforawtkm 
which  It  ought  to  have  (lane.  For  Inilnnce,  on  a  late  occasion  they 
were  ilisposed  to  pas-,  a  rejslution  cillinjj  upon  the  Government  of 
Caoadii  (or  Mime  gu-u-^tcc  upon  their  capital— to  give  tliem  tome  small 
modicum  of  return.  They  were  told  by  the  then  chairman  that  delicate 
negotiations  were  then  going  on  with  the  Government,  and  that  such  a 
I  was  not  daiiiaUe,  and  nifht  milUaie  acainit  lha  eoniMay'a  in- 
Now,  ba  was  sonjr  ibat  the  npott  sud  nothing  as  to  now  those 
I Mfotiations  had  progressed.  (Laughter.)  There  was  olw  It 
I  at  one  time  that  lhe>-  should  part  will:  a  portion  of  their  call- 
way;  and  the  rcp'iirt  said  nothing  abnui  [dhc  Chairman; 

"When  and  where  did  we  propnto  tiiat  '']  As  .1  member  of  the 
Decenibei  Comniitt>'e  he  certainly  saw,  if  hi\  *ye»  <}ici  not  deceive  him, 
or  his  irieniory  defcct;ve,  »  jjroposai  to  part  with  the  Riviift.-  du  l.oi:p 
braitch  to  Canada,  that  being  a  bad  paying  portion  of  the  Grand  Truuk, 
•nd  It  wna  tliaM|{ht  the  eampaajr  would  bencAc  by  getiiiig  rid  of  it. 
Mr.  Cnsik  hadjait  lamhiilsil  Irira  that  this  railway  cost  tha  oomiMmy  a 
laiBa  mm,  and  Oat  ft  was  offered  to  Canada  for  £500,000  so  taat  the 
coHpany  might  have  eapilal  to  woric  with.  Now,  with  icgafd  to  (be 
Twiewalf  of  permineiit  way,  that  item  had  increased  10  £400,000  ;  and 
this  Ci.'ttanily  tiir.iled  III  show  that  in  the  brst  iuilance  the  contractors 
never  comp  I'tel)' roii.h.-d  the  line  as  thcv  o.ighr  to  l;:5ve  dnne.  Mr. 
Creak  had  nicntu  ned  the  sulij<-c;uf  bad  rails,  and  it  di.i  ajipear  Id  liiin 
that  rails  ought  at  least  to  ]a»t  seven  ycais  on  a  laiUa)  u:-.bsuliitW 
txaScaathe  Grand  Trunk.  In  order  to  account  in  some  nieasure  for 
thisdcfidcncy,  the  directors  said  in  their  report  th^it.  but  for  the  in- 
dtawt  loss  from  inaeaasd  prices  of  labonrMHl  materials,  wUeb  Ibqr 
asUnutcd  at  £60^000^  and  hot  for  the  loss,  also,  through  depreciated  CUC^ 
rency  and  high  pnccs  resulting  from  the  w,ir  in  the  Slates,  the  company 
would  have  paid  cash  dividends  on  the  ii>:  und  2nd  preference  bonds  and 
Stocl;-'.,  and,  pr..jlubly,  on  the  3rd  pjcfeirnce  aliA,  since  iSfij.  On 
lookiD;^  ml  i  accuunls  the  increase  .-.f  tiathc  since  1X63  h.id  been 
£43ti,c«uo,  *l:uat  thelosi  in  the  Kami;  jierioJ,  through  deprev;iaii-t'.  currency, 
wage-,  wa>  jrat  down  at  only  /,'4I3,0O0,  so  that  he  did  not  think 

they  could  place  coohdence  in  the  past  reports.  They  oiuht  not  to 
have  such  excuses  ptaaad  bsfinn  tbaai  as  had  been  given.  They  were 
promised  that  gfist  wmdd  oome  to  the  Grand  Trank  by  the  arrange 
mcais  with  the  Iniercoloalal  Railway,  but  be  waiafcaid  II  woaM  turn 
oat  Bke  most  of  the  other  bargains  which  the  Gnnd  Thmk  had  made. 
He  had  been  in  the  Grand  Trunk  abnut  sixteen  years,  and  the  dividend 
had  become  beautifully  >mail  ^d  every  year  less,  and  be  believed  that 
during  the  last  two  or  three  monlhs  their  property  in  the  market  had 
been  gradually  lessening  in  value. 

Mr.  VlIXEJiOISNET  said  he  believed  the  daTicully  of  the  companv  arose 
hvm  ils  hatiog  a  closed  capital  aoooant,  and  frun)  iti  be.ni;  oblij^cd  to 
diain  amy  expense  to  revnrae.  He  admited  the  speech  of  Mr. 
Creak,  but  thought  he  was  wronir  in  his  opinion  of  the  bcnefita  that 
would  have  arisen  from  the  Mle  of  the  mortgage  boadi,  and  wrOBg  hi 
his  aiithmctic  of  the  question.  He  could  corroborate  wl,at 
had  been  said  of  the  badness  of  the  line,  and  the  bad 
opinion  which  people  had  of  it,  and  roiJ  a  let'er  containing 
the  rjpinian  to  thai  ciTect  of  a  gentlcnian  in  ore  uf  ihe  (government 
ofhces  ia  Canada,  who  had  been  over  the  1  r  e  with  a  view  to  see  how 
mattets  really  stood.  The  chairman  l.  id  said  there  was  a  capacity  for 
growth  and  prosperity,  bnt  it  seemed  that  the  co:np.Tny  was  going  down. 
BUImlewl  vtvg,  {Beu,  haar,)  Bnote  were  afniid  to  go  on  the 
lint,  bal  If  that  were  not  so  tbcra  wottM  be  plenty  of  ttafTic.  It  would 
be  only  by  greater  efBdency  that  they  could  prevent  competing  lines 
being  made  and  water  carriage  doing  the  railway  an  iniury. 

Mr.  AOAMS  said  he  didcijt  rcqaiit-  to  hear  the  letter  which  the 
previous  speaker  had  read.  He  had  heard  the  same  report  from  every 
gentleman  who  hid  been  on  tlie  radway— in  fact,  it  wat  the  universal 
opiii:i:n  that  the  .inc  w  as  sii  bad  that  it  was  actually  ilangenjuv  He 
tegretted  that  the  meeUag  had  ucX  cuuie  to  some  practica".  isui?,  lijt  he 
wonldtijp  to  make  a  suggestion  with  that  end  in  view.  Having  .■ijuiken 
of  the  recomtitotion  of  the  board,  be  hoped  the  hrst  thing  .Mr. 
Potter  would  do  would  be  to  leaum  Ur,  BtyteBk  (Chae»}  Tkqr 
wcul'd  never  have  a  fartbiac  dwidaBd  till  tnelNMld  had  dOM  ttlt 
(Ilenewed  chean.)  He  ihoiiU  Ufce  tmltwa,  hcAm       left  tk* 


meeting,  to  pass  a  resolution  that  Mr.  Brydges  should  be  renkovcd. 
(Hear,  hear,)  He  had  no  ill-feeling  towards  Mr.  Urydges.  He  was  a 
nentlcman  who  knew  his  h!:r,:ieis,  but  he  did  not  suit  their  purpose. 
What  iher  wanted  -.v  :;vidend,  and  not  a  clever  political  man  in 

Canaila.  They  wanted  a  irtan  who  attended  ft)  their  buiine\s,  and  to 
nothing  else.  He  did  not  obiect  to  the  new  men  on  the  bati, 
but  what  they  wanted  was  new  blood,  and  men  who  would  take  an  inte- 
nst  in  the  concern.  It  was  not  worth  haa  while  to  go  into  the  ooaMiMI 
ofihaaceoootSi  They  alwaysihowedthattherawaaBOdlirideMlaftAr 
the  sbacduildcfai  When  all  payments  were  mide  out  of  revenue,  nrilhff 
this  nor  anf  olhar  company  would  be  able  to  show  a  dividend.  Saidf 
if  there  was  proper  management  in  Cai^ada  giiml  raiH  couM  be  bought. 
He  never  beard  of  such  a  thing.  If  the  directors  m  their 
own  businesses  required  good  rails,  they  would  tind  means 
to  get  them.  Now,  he  wished  the  meeting  would  do  something 
practical  and  pass  a  resolaticn.  fCheers.)  Let  them  appomc  a  cum. 
miitec  1  or  if  not  that,  let  ihein  p>sft  a  resolution  that  the  chairman  be 
requested  to  ask  Mr.  Btvdges  to  resign.  (Hear,  hear.)  If  he  proposed 
EuchaicsolaUaa,  WMMIlMariato  apoll  aponitt  (Cdm  of  "  Yes.") 
Mr.  Adaou  then  went  on  to  spesk  of  the  asumale  which  Ca4>tain  Tytar 
had  made  of  the  cost  of  putting  the  line  in  order,  and  suggested  that  the 
outlay  should  be  extended  over  a  longer  period  than  was  proposed  ,-  and 
he  alio  asked  Captain  Tyler  whether  he  cou!d  not  reduce  his  estimate. 
He  was  proceetJin^  in  bi>  remarks  whcii  be  was  interrupted  wath  cries 
of  "  Move^"  and  he  ultimately  moved  a  resolution,  ax  an  amendment  on 
the  report,  ■*  That  Ihia  mattiat  it  of  opiafatt  that  Me,  Biy^Bfa  ompt 
to  lesign." 
Mr.  Haio  saeondsd  the  ameadmeot 

Mr.  Cvatrs  Laco,  in  support  of  the  amendment,  lemadted  that  if 
the  amaDdoMBt  was  lost,  as  it  would  bi^  owing  to  the  proxies  which  the 
dhecMrs  had,  it  would  be  clear  to  evefyone  that  Mr.  Brydges  hdd  his 
office  only  njMn  the  proxies  of  the  directors.  He  conceived  when  such 
was  the  caic  ihjt  proxici  were  the  bane  of  railways. 

Mr.  .\MIN  obvetved  that  it  woqH  be  f*meniberefl  that  at  a 
former  mectiiij;  So  Edward  Watkin  bad  stated  liiat  if  Mr.  Btydijcs  was 
not  iuccetilul,  at  the  meeting  at  which  he  was  present  afterwards 
be  (Mr.  brydt;es)  would  at  once  resign.  (Hear,  hear.)  Ai  they  had 
the  advantage  now  of  the  presence  ol  Sir  Edward  Watkio,  he  wanted 
tohnew  bow  that  matter  stood,  as  it  was  desiiaUa  that  the  imnrliin 
theald  know,  aye  or  no,  were  they  to  continue  ta  be  saddled  with  Ur. 
Bm^es.  (Cheers.) 

Sir  £.  W.  Wat  KIN  add!  Gentlemen,  I  must  tell  you  that  I 
sttenrl  this  meeting  for  two  reasons.  The  one  is  that  I  .-.ni  e^^ually  with 
yoursclvss  largely  interested  in  tliis  concern,  and  the  fitticr  reason  is 
that  the  dire-.-iors  requested  roe  to  do  so.  1  am  here,  thcs\dore,  in 
obedience  to  iu\  own  inlcre^ti,  and  at  tlicir  request  ;  and  1  shall  be 
very  happy  to  give  answers  to  >bc  two  questions  that  have  been  put  to 
roe,  always  provMing  that  you  have  patience  eaoagh  to  listen  to  mc 
The  one  questton  has  been  put  by  Mr.  Creak,  and  the  oUier  by  the 
MBtleiBaB  who  has  just  sat  down.  Mr.  Creak  has  asked  wlqr  the  rails 
last  have  been  bid  down  have  not  stood  the  wear  and  tear  and  the 
climate  of  the  country.  I  will  tell  you.  Wlicn  I  first  joined  the  board 
I  found  two  distinct  sorts  of  rails  being  n:ed— one  upon  which  an  import 
duty  of  IQ  p«r  t;nt.  was  levied,  and  the  other  contracted  for  by  Me«TS. 
Giowski  and  Co.,  who  manufactured  the  rail*  by  taking  the  old  ones  and 
patting  a  new  slab  on  them,  and  turning  them  out  ic-t,dlf<i.  d'heit  seemed 
til  be  no  help  byt  to  re-manulacture  the  old  raiis  m  this  way,  seeing  the 
import  duty  01  10  per  cent,  upon  English  raids ;  but  1  went  into  the  con. 
tnciiialoaU  the  deuti*,  and  suceccded  in  nsniagsbndaaiiaokithe 
cost  of  iB'RilUng  o(  I  think,  i3|  ncr  too,  wmch  bi  a  short  tlat  has 
accumulated  enough  to  almost  buy  the  whola  of  (he  works,  and  kaTC 
you  to  nuke  your  own  laiU  li  yon  so  elect  In  1S67  the  do^ 
was  taj;en  cff,  and  Mr.  itryili;;*  came  over  to  Englind,  and  this 
quebtiun  wa.  di'.cii-NNco.  T.ikm^;  the  best  advice  we  couid.  we 
sent  ou:  spCuil:ca;i  to  seven  ot  eight  of  the  best  mskers.  (Cries 
of  '•  Name. 'j  1  will  give  you  the  names  presently,  it  )u'a  will 
only  have  the  patience  to  listen  to  me.  W'e  sent  oui  KpvcitkjUtoai  to 
seven  or  eight  of  the  best  makers  of  the  country.  The  desideratum 
uked  w,is  that  the  rail  slioald  be  to  manufactured  as  to  meet  the  wear 

and  tM f  a nd  t h*  irbaiigg  rtf  rli rnati*,  anil  inf       .  ^mmram^^ fa- thipn  fun 

We  invited  the  parties  interested  to  send  in  spechnoas  of  ihe  pile  fioaa 
which  they  were  to  make  the  rait,  and  we  look  the  option  of  inspecting 
them  if  we  thought  ht.  The  rails  were  constrticled  iu  different  ways  by 
different  firms.  We  gave  an  crder  for  7.000  tuns  altogether— 2,000 
to  the  Ebbw  VaU  Company,  l. coo  to  the  C  albi  jokdale  t^ompany, 
2,000  to  the  Patent  .Shalt  C.m'.jiany,  j.OQi^  to  llo.ckow,  N'aughan,  and 
Company,  and  t.oi>j  to  'he  I'lymouih  Iron  Con.pany.  The>e  rails  were 
made  in  each  esse  in  a  somewhat  different  way.  They  were  ordered 
andcMMractedfar,  and  the  whole  thing  was  deslt  with  purely  as  an 
ssperinent.  We  wanted  to  see  If  we  coold  not  at  tone  price  or  other 
have  as  gooil  an  imported  rail,  a  rail  which  would  stand  the  climate  and 
stand  the  work,  at  a  che9;>er  price  than  we  could  re<toll  onr  talk 
in  Canada.  Some  of  thoic  rails  have  stood  extremely  well.  To  the 
Plymouth  Iron  Company  v.c  gave  a  large  price,  or  rather  we  did  not 
limit  them,  because  we  gave  tlicm  £'i>  per  ton  ;  anr?  I  rniy  tell  yot;  that 
thirty-five  o!  IhoiL-  bars  only  have  lailevi.  With  re^'.-.rj  t"  those  from  the 
Ebbw  Vale  Cumpan/,  they  have  sto.>d  n  r-derately  well,  bnt  still  there 
is  a  failur;.  I  don't  mean  that  the  rail*  break  and  tliat  they  txtiov  t  be 
used,  but  they  iliow  symptoms  of  faitnte  at  an  earlier  penod  than 
they  ought  to  have  done.  1  he  Ebbw  ValeCOBpaiqr  haaa  iMwa  sadia 
failure  to  the  extent  of  4}  per  cent.  Tkdse  from  boldtow  and  VaiahaH 
have  shown  the  same  sort  oi  faihrr.  The  Patent  Shaft  nils 
have  shown  a  failure  oi  29  per  L»n;.;  and  with  regard  to  the 
Coalbrookdale  rr^i!]  they  have  shown  a  failure  to  the  extent  of  44  per 
cent.  Now,  what  have  we  d  one  r  Why,  in  the  case  ol  tlx  Coalbrook- 
dale  Company,  ihey  have  l'«n  communicateii  with  and  have  piomts«d 
US  $00  tuns  ol  new  rai;i!  in  M:ltttHut;.in  of  the  ih  'uian  I  tons  of  theif 
mannftctnre,  in  order  to  satisfy  us  that  they  did  tbeii  duty  a^  well  as 
1h»  GOidd  hi  tha  peifotnHmee  of  the  eomr,<ct  I  believe  they  failed 
hkue  rnmariB  which  die  nlwnsmade,  and  that  they  got  nothing 
kfli,  Aiidwllkf«pidtoihoBilaBftSkallCta^poqri«aai«iBd^BM 
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»i  to  what  rails  they  should  allow  ut,  and  Ibe  matter  will  hate  to  be 
settled  by  our  solicitor  with  that  coirpany.    That  is  the  history  of  the 
transacticHia  in  1^67,  and  bear  in  mind  uat  I  have  a!wxy<;  told  yon,  OTer 
'       ■  it;><n>  that  fl  would  be  ncccss-^ry  In  iLr.ve  st-rl  mils  in  order  to 
eSdeaqr  with  economy.    This  ia  not  a  qoettion  which  we 
taOmfingonr,  itl>  •  mUtn  Utat  I  kftv*  itndied  when  in 
>;aBdwlHt  did  I  Aid  wlwn  t  wti  ia  that  eonntry?— that 
the  best  iron    tyres  to  the  engine*  under   certain  temperatares 
would  break  acrtxi  in  the  most  extraordinary  way.   We  increased  the 
weight,  anJ  itiey  cratl«!<l  still.   We  triivl  other  qualities  of  iron,  and 
they   cracked  too,  but   wlicn  we   tried   Krupp's  steel  tyres,  they 
only  Clacked  to  the  extent  of  two  or  three  tyres  alt(!^th«r.    Wei!,  I 
recomnwBded  «;ecl  rails,  but  you  said  "Oh,  what  is  the  u;e  of  sieel 
null?"     And  even  nay  friend  Captain  Tyler  did  not  agree  with 
Wdl,   but  hov  waa  it  ihe  thinner  steel   tyre  stood, 
the  thielier  iron  cnu&ad?    Why,  limply  from  the  natarc 
Cji   the   material,  the   steel  tyre  doe*   not  aaekt    TfaM  it 
•trade  Be  that  a  6olb.  steel  rail  was  chMpcr  tlum  a  7$ni.  iion  one  ; 
hot  yf>n  said  "  No  ;  we  will  have  the  751b.  iron  rail."  Ai»d  we  tried  the 
iron  ruL    Then  some  thoiight  ;hii  the  steel  rail  was  too  great  a 
laxttry,  so  we  ine<i  strel-headed  rails  made  in  thr«,   ffvur,  or  five 
different  ways  ;  :  ii         mid  never  roll  or  wc!d  them  withnu;  geUing 
frorn  et^ht  to  hileen  jier   cent,  of  fajlnres,    and    we    were  nliligcd 
to  gj»e  It  up,  not  from  wan' of  (leTieverar.ce,  but  the  slecl  hi«inating 
from  the  (run  we  had  several  acci<1ents,  and  it  was  found  dangerous  to 
llfc  and  limb  to  ooatinaa      Ham,  Smaaeft  patent  win  toon  ba  oat, 
and  cheaper  ntethodt  ef  imuufttetaiTg  of  atee!  have  been  foimd  oat  I 
told  jroa,  and  I  now  tril  yon.  thit  stre!  i;  the  right  materia),  md  iron 
it  not  the  right  material,  .md  th.^t  ynu  will  have  to  come  to  steel  rails. 
The  price  of  ?tee!  is  coming  down,  and  will  give  us  a  solution  of  the 
whole  qucs;inn.    Now,  I  think  I  have  answered  that  question  satisfac- 
torily.   \Vi;h  regard  to  Mr.  lirydpei,  it  was  perfectly  true  that  At  this 
time  last  year,  when  you  elected  h,m  a  director,  I  said  that  if  you  were 
not  satisfied  at  the  end  of  the  year  with  hi«  explanations  and  proceed- 
iagf,  I  should  move  his  retirement  as  a  director.    But  wh.it  has  hap- 
pened is  the  meantime!   (A.  voice:  "Manager.")  I  osed  the  word 
*diieclier,"aUthaticanilwTOaMdiaiidit&adtherjMti  aortiw^ 
Bor  honest  for  gcntlcfliien  to  Biyathciwiib  Voa  iriH  see  iA«t  t  aaM  ill 
the  report  of  the  meeting.  One  word  more  with  regard  to  Mr.  Bry^ei, 
and  I  have  done.  Mr.  Brydgea  was  over  in  England  no  later  than  last 
October,  and  I  do  honestly  Ix-lieve  (list  !ie  ».i'i?fiffl  almort  everybody  — — 
{cries  of  "  No,  no.'') — I  wish  genllcmrn  w  iild  iu>t  i;iteiTupt  me  in 
the  middle  of  a  seotence.     I  am  determined  y^ia  sh.ill  hear  me,  and  the 
more  patient  yon  are  the  sooner  I  sh.^ll  have  finishe-i     I  s.iy  that  he 
satiafceJ  atmott  everybody  that  the  base  and  slanderaos  charges  made 
manilUaiwaicaBilrely  groundless  aad  imtnie^  aod  that  am  mt 
*  gnat  icfiUmt  of  reeling  with  regard  to  Mr.  Biydgea. 

A  SHARinoLnER ;  A  friend  of  mine  mjrt  he  travelled  over  the 
Grand  Trunk,  and  it  was  the  wont  line  he  Ihu  ever  seen. 

Sir  E.  W.vTKiN  :  Well,  if  anyone  will  go  and  travel  in  Canada, 
when  the  snowdrift  is  twenty  feet  deep,  T  have  no  doubt  that  he  would 
say  It  wes  the  worst  Isne  he  ever  travelled  upon.  All  I  wish  to  say  is 
that  any'.hiiiK  that  I  pledged  myseU  to  with  regard  to  Mr,  Brydgts  h.as 
been  superseded  by  your  pfoceediogs.  You  had  .Mr.  Brylges  here,  face 
tobG%  and  could  have  dealt  irith  him  as  you  pleased.  Why  did  yai;  not, 
vfcaD  iia  was  (ace  lo  face  with  yon,  move  the  resolution  that  he  should 
beaafcedtOTCivBr  Yea  ftfled  to  do  it  when  you  had  the  mnwwliiaity. 
I  woachtUmovcrfof  iheporpM*  of  meeting  you,  and  yod  did  not 
choose  to  do  it  Now,  I  want  eniy  to  say  to  you  that  yon  will  act  un- 
wisely if  you  act  upon  tlie  amandment  which  i*  proposed.  1  will 
only  refer  to  otre  more  point,  which  had  been  raised  by  Mr.  Crc.ik.  He 
had  told  you  vvni  could  have  .sivcJ  .1^35,000  by  burning  ccal,  which 
vou  can  get  at  Quebec,  he  5a¥s,  at  a  guinea  per  ton.  {Sit.  S.Mi^n  : 
That  was  a  ml^takc. )  —  Well,  then,  gentlemen  who  w.intt  i  rev-'iotionise 
this  company  sbould  not  makes  mi»talic involving  a  sum  ot  £3S,ooo.~- 
Bttvhat  are  the  facts  7  You  cannot  get  it,  one  year  with  another,  at  a 
gaintaaton  j  and  then  Quebec,  you  must  remember,  is  at  the  eastern 
part  of  your  line,  and  the  avefaie  distance  yoa  would  have  to  cany  the 
coal  would  be  between  350  to  40D  miles;  and,  iottcad  of  a  gunca, 
the  mice  would  be  ab«ut  £1  3s.  6d.  per  toa,  and  taking  the  cost  of 
Carriage  at  only  a  farthing  a  ton,  that  would  cost  ,^£40,000,  an  item 
which  Mr.  CreaV  has  not  talicn  into  Ws  calculations.  All  I  have  to  say, 
in  conclu.sioti,  that  I  hope  you  will  take  these  matters  into  your  Con- 
sideration ill  1  ti  Mv  >:;i'  !e  v.  jy,  1  have  no  doubt  the  report 
is  di^ipprirj:iuj;,  ;  u:  :\s  tiun  of  Lusincss  you  must  look  at 
causes  as  well  as  r^v.iiii.  We  workc^l  up  the  net  profit* 
fai  DcccmlMn  1868,  from  ;fl5S,67J.  wiih  /70.000  for  re- 
MWali,  la  Dceember,  1S62,  to  /297,c<»,  with  ;^ij6,o«>  for 
ttatmuk,  and  with  a  !os9  on  currencv  of  ;^l3,ooo  in  1S61  to 
1^43,000  in  1868.  Then,  if  the  concern  has  heen  worked  up  to  that 
amount,  what  are  Ihe  causes  of  the  falling-olf  of  available  prn*it? 
One  cwiic  undoubtedly  is  a  larger  ;IeteriOTat;on  in  the  pericmcn:  i 
way  than  was  enpected  ;  another  cause  was  undonbiedly  'be  very  larpc  1 
loss  that  y.  ti  syfftrcd  by  th>  a'..n-i[;,it!on  of  the  Reciprocity  Treaty  ;  and  ( 
the  third  cause  is  undoubtedly  the  Ic^s  you  sustained  in  connection  tviUi 
the  BolTalo  agreement.  Now,  I  have  told  you  all  these  things,  and  you 
hm  lictencd  with  ureal  patience,  which  is  not  more  than  1  expected, 
although  T  tcaoar,  iriien  gcntteUMB  aic  diiamoiiiKd  with  ngui  to  A«i- 
dend,  they  are  not  alwayi  reaaooaUe.  Although  I  ilt  on  iMc  ilde  ef 
the  table  to-dfy,  when  I  sit  on  yu-ar  ude,  whkli  will  be  at  the  next 
meeting,  I  have  no  doubt  I  shall  be  ai  unreasonable  as  any  of  you. 
Vou  have  rer  irmcd  your  b  '.ird,  nn  l  vi  i;  hav--  g'-tt  rid  of  yo-jT  late 
president — (lauchtcr)  — and  yi  11  have  alv  1  g  it  thice  new  fjcntlemen  on 

the  hoar<)  who  arc  second  in  none  in  ability,  and  arc  your  own  nominees. 
(Cries  of  ■'  No,  n.:."}  Von  selected  tiMDit  aad tilcir  tppoiMnNiit  «as 
confirmed  at  a  public  meeting 

Mb  Amm$:  llwAnmitteewatiioii^ittlBdtothchoMd.  Itppaal 
-tsMr.  Hodgaoo  if     «H  not  the  caie. 

Mr«  BoiKiioii,  BiLP.s'TlieB^  as  yoa  have  appealed  to  me,  I  say 
'•^•—>  ct  the  kiod  took  piaea^    (laivliter  and  cheers.)   The  com- 
—  oppolBttd  bgr  ihtmaclingb  asd  waa  alactcd  uumtmoail/. 


The  directors  were  but  the  mouthpiecta  of  the  meeting,  and  took  no 
part  m  the  matter. 

Sir  li.  W.  WaTKJN  :  I  wilt  give  you  (his  bit  of  parting  advice- 
Having  so  rtconititulcd  your  board,  and  the  president  having  taken  his 
seat  so  recently,  I  ask  you  to  have  the  wisdom  of  men  of  business,  and 
to  leave  the  matter  in  the  hands  of  Ihe  board.  At  ail  eewtt^  kttbufthave 
the  opportunity  of  showii^  that  thOT  ai«  capable  o(  OMBafluv  Iho 
affairs  of  the  eoomnj.  (Load  dieai&l 

Mr.  ALtBN  and  it  waiqnite  ciaarth*  aumdmeat  wa*  nothing  more 
than  a  sentiment,  and  that  the  directors  would  do  what  be  learned  froca 
the  chairman's  speech  they  were  obliged  to  do— namely,  supp-^rt  Mr. 
Krydgei.  If  the  shareholder?  wished  Mr.  Brydge*  to  rcs=(^  the  only 
piopcr  way  to  bring  about  ih>t  result  waa  to  call  a  special  meeting  f.T 
the  purpcic.  (No.  no.)  If  they  passed  the amendmcut  by  a  majority 
of  100.  and  notwiths'anding  that  expression  of  opinion  the  directon 
ient  out  wixd  to  Mr.  Brydges  Idling  him  t»  remain  at  hi*  poat,  did 
they  think  Mr.  Bqrdto  «ooM  care  about  then?  L*t  them  have  a 
meeting  and  dweaai  wlicllur  Ur>  Brydges  siiadd  iuU  his  ground  or 
not.  It  behoved  then  to  do  tcmieth^  piactieal,  and  tr^  il  thev 
could  liot  remedy  the  njatiable  and  disgraceful  state  in  wbicn 
ibe  13 rand  Trunk  was  at  present.  To  th.it  point  he  wished  to 
address  himself,  and  he  was  sorry  no  proprietor  had  doite  *0  yet 
It  clear   from    the   chairman's  .speech  that   it   was  impoissMe 

to  reorganise  the  business  in  London,  and  that  tlicy  must 
have  a  competent  person  in  Canada,  lie  would  propose  a*  an  amend- 
ment, "  Thrt,  inasmocb  as  the  Grand  Trunk  Railway  of  Caoada  it  is* 
very  bad  state  in  all  respects,  the  director*  be  requested  to  atnd  out  a 
compeleM  eacinecr,  wlio  aiMMdd  take  hi*  report*  from  them  and  nobody 
elie.  aad  that  ae  tMl  havetlie  power  to  adoot  and  reject  all  materials 
suppUedto  the  line."  (No,  na)  After  Uking  that  course  they  could 
have  another  meeting  to  consider  the  position  of  Mr.  Brydges. 

Mr.  Merckr  :  When  I  had  the  honour  of  being  put  on  the  eomnuttee 
I  considered  it  my  duty  to  hear  .ill  that  was  said  with  r^ard  to  Mr. 
Brydge.s,  and  I  paid  very  great  allenUon  to  the  matter.  It  I  had  been 
led  to  form  my  opinion  on  the  statemcr.ts  of  this  meeting  I  should  have 
been  of  opinioo  Lba.1  Mr.  Brydges  was  not  the  proper  man.  Mr.  Brydfes 
cntahanat  the  last  meeting,  aad  kmiag  ham  whit  ho  had  to  awl 
contldcfed  it  my  duty  as  a  gentkniiin  loaiato  that  In  naa  right  and  Oat 
we  were  wrong.    ("  Oh  !"  and  cheen.) 

The  Cii.viRMAN:  With  regard  to  the  amendment  itself  which  Mr. 
.\'lams  has  moved,  namely  :—"  That  this  meeting  its  of  opinion  that 
M  r.  F!  rydges  should  be  asked  to  resign" — an  amendment  of  sentiment, 
as  ail  honourable  proprietor  has  called  it — 1  hare  this  to  say  :  Mr. 
Brydges  came  over  here  six  months  ago  wiih  a  very  heavy  load  ci 
charges  resting  upon  him.  Those  charge*  were  made  by  circulars,  and 
they  were  made  publicly  in  this  room,  and  Mr.  Biydgea  aict  thev  ma» 
fully  ami  personally,  and  they  appeared  to  me  to  dueoifo  aa  iia  1 
up  and  BMide  liii  epeech.  Remiicct  that  tho%  charges  had 
collected  with  great  can  bv  geollemen  who  had  gone  over  to  Canada. 
A  large  correspondence  bad  taken  place,  and  all  tlsoje  charges 
were,  as  I  have  already  said,  carefully  prepared  and  formally  made,  and 
they  all  felt  to  the  ground  like  a  pack  of  cards.  They  were  charges  incul- 
pating Mr.  Krydges'  capaLity,  Mr.  Brydgca' honesty,  aod  altogether  dO* 
rogatory  to  !il>  position  aii  a  general  manager  of  this  company.  Now, 
gentlemen,  IS  it  reasonable  that  this  board— to  use  an  ill-omened  phrase 
which  1  do  not  like— which  hat  been  recently  reconstructed,  aod  including 
thzeo  gaaltaman  wlw  wen  oot  eeiected  bgr  the  dindooh  hut  by  a 
eoinnittes  conbiniBg  all  the  demnta  of.  oppoiitioii  amoogu 
the  proprietors,  should  be  oskei  to  coflHBt  to  a  retc^ution 
of  tht*  kind  within  a  fortnight  of  it*  teHgnration?  We 
should  not  be  worthy  of  our  ^asltion  if  we  accepted  any  such 
proposition.  It  would  be  a  piece  of  folly  that  woald  bring  us  into 
discredit  both  here  and  in  Canada.  Now,  gentlemen,  mark  the  conse- 
■lut-i-ce  of  your  putting  this  resolution.  Of  course  we  sli.ail  have  to  go 
a^Tjui3t  it  with  all  the  strength  in  our  power,  and  we  aremapomtion  to 
dispose  of  it.  Then  there  is  practically  an  end  of  it  (No,  no.)  What  good 
can  you  do  by  letting  such  a  re*oluCioa  go  fofth  ?  Von  only  damage  oar 
pouter  and  osehtlness;  yoa  daaago  Mr.  Bi]pdg(a.  but  you  do  not  get  rid 
of  him.  The  real  truth  i%  Oaoii  obIt  OB*  tiling  for  the  shareholdete 
of  a  large  joint-stock  company  wno  are  dissatisfied  with  tbeir 
management  to  do.  They  must  go  lo  the  root  of  the  evil, 
and  select  the  .  ntlemen  who  are  responsible  to  them.  If  they  attempt 
to  arraign  i;.  .  ..iual  officers  of  the  company  who  are  not  responsible  to 
them  l~ev  w«il  dfitroy  all  nsbordinition,  and  bring  the  concern  to 
grief.  VjU  can  t.il.c  y  ar  o  ,\-n  course,  but  you  must  understand  that 
uni.. .  M  circumstances  and  under  no  conditions  shall  we  submit  to  a  reso- 
lu'.icn  <>f  thatlcLML  ai^UitieMiM<l  I  ^l'"""  ''^c  ^^'^  slightest  notk* 
otit.  ("OhI*'aitddkcen.)  wnh  regard  to  a  good  many  of  the  statistical 
comparisons  made,  and  ably  made,  by  Mr.  Creak  and  ether  speakers,  I  waa 
very  much  struck  by  the  remark  of  my  friend  Mr.  Smith,  that  "  It's  a 
miitake,"  alluding  to  the  iteni  nf  coals.  A  g  iod  many  of  them  are 
mistakes.  It  is  very  easy  for  very  clever  men  ih'aln.g  with  figures  to  make 
mistakes.  I  do  not  know  that  I  should  occupy  your  lime  advantaReftusly 
by  going  over  compaiisoiis  made  tlirec  or  four  yi-.irs  ag  i.  It  wo  :U! 
occupy  your  time  without  any  useful  purpose.  1  have  gone  very  carefully 
and  fxlly  through  the  report  and  accounts  with  Mr.  HidcsOR.  i  pamsdr 
avoided  mattcrsof  detail,  but  I  made  a  comparison  between  1807  aaa 
I S6S,  and  it  was  in  reference  to  that  comi>ari»on  that  I  used  tboe  worda  : 
"  They  were  inUlcaiionsthat  this  concern  was  under  a  process  of  growth 
and  progress."  So  it  is,  if  you  take  the  figures  of  these  two  years  ;  but 
an  honourable  gentleman— Mr.  Creak,  I  think- said,  "  Why  not  uke 
1B66  »"  Well,  gentlemen,  that  was  the  year  during  which  the  Reciprocity 
Treaty  was  al:r:igated,  and  there  was  an  cnoimous  rush  of  produce 
bcuvcen  ihetwo  countries  before  the  heavier  tax  came  ia,  aad  therefore 
we  had  a  vetx  hife  WRooat  of  tnSe  tiiat  jraar,  which  ww  qalto 
exceptional, 

tb.  Ckmx  :  Will  JPOK  oacaw  me  if  I  ask  yoa  at  ilA«t  period  of 
1866?  I  tliink  the  repeal  of  the  Reciprocity  Treaty  took  plaee  on  the 

I0»h  cf  !Harch,  rtnd  that  leaver  only  two  months  for  the  traflic  of 

wUith  ygu  iptak. 

The  CUAiKMAK :  bit  ootpeiaibletohatreabfgeaDotnt  of  tsaOB 
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run  in  that  time?  I  ivfar  yos  to  the  npoili,  and  }M  will  fad  tiber 
lankly  ia  eicets.  In  1868,  owing  tntfahM.- t»AifaiBill  rt— in.  and 
tbe  ioduitrial  ciillap««  in  that  uwlMf.  there  na*  faMB  k  tiMMiili  ulili 
diminution  in  the  pa.s:engcT  traOc  ullftiemark  madi bf  tta  directOTs 
of  the  F.ne  K.iilwAy  ami  gentlemen  connected  with  the  other  linei  in 
the  l-'iiiitil  Slntes  that  the  paistng^r  trsfiic  of  iS6S  hii  bren  i:i  a  re- 
mailcabte  slate  of  staf^ation.  Now,  we  anucipated  in  iii<i7  that  we 
would  have  a  large  rciljcti  an  of  wages.  Well,  Ida  not  know  who  is 
retpoosible.  Mr.  Brydcet  and  bis  ufhccrs  sent  ui  tlieir  repart, 
in  vhidi  ■  ooafident  «cpectati  n  ot  a  ndactiMi  of  wage* 
WW  mpfMNcd.  That  wat  iemt  Jidt,  fat  (brnf  aodeavonred 
to  act  Bpon  it,  and  tbejr  did  redoce  the  wagfit  Xtspcat  (hil  Uvas  tena 
Mr,  (or  it  was  cntertaioed  by  tlie  Americw  mUH^m  U  well  as  the 
Canadians,  who  thought  thejr  were  on  the  eic,  after  to  feaiibi  an  affair 
u  the  American  war,  of  a  radoction  of  wagea.  They  carried  it  out  and 
retlutej!  wages,  and  the  conteqaencc  was  strikes  oTcr  the  line,  and  in 
the  courjc  of  time  the  Ubour<rr»  beat  ut  ;  and  are  we  to  be  told  becaoae 
Mr.  Bryilgc?  made  that  re^'rewnlatimi  ami  acted  upon  it,  but  faileil  to 
carry  it  out,  that  he  > .L-scr'.T-r.  hkimc?  Na  man  wouldhavc  inliis  1  rr 
to  Stand  »ticb minute  cniicum  as  that  indulged  in  by  Mr.  Creak  witu 
wmlto  Mr.  Pi/dHti.  I  admit  lanin  km  not  abown  that  Mr. 
BkydmiiBfaitnMloniBMtrof  tto  eonen,  bat  it  would  be  a  long 
•loiy  to  pofait  oat  bow  hoMied  i  and  whatever  ha]»pena,  I  cannot  for  a 
anneat  lubmit  to  the  prapoaal  that  we  in  tbii  •nmmary  way  be  called 
upon  to  set  aside  our  own  responiibtlity  and  accept  such  an  amendment 
as  that  submitted  by  Mr.  Adams.  Now,  Mr.  Creak  uid  we  had  no  capital. 
We  hare,  if  i«  Inie,  a  g'XKl  deal  of  capital  slill  unissued,  and  we  said  we 
had  some  plerlgpi  with  i;i;r  liii.krrs.  We  have ;f  100,000  of  equipment 
booda  pledged  with  our  bankers  in  Canada,  ;^4O,00o  with  our  bankers 
hm,  and  if  we  succeeded  in  floating  these  we  should  bare  to  pay  off 
the  loan  on  them,  and  thenfote  we  thoaUi  have  no  capital  to  spend  on 
ttolfan  Thenia  flfiaMMitwoaiie  peyiiyonrbnnkin  here  U  5  per 
eiat,  and  to  oar  Camdiaa  badun  7  per  cent  11  ta  a  very  natural 
variation,  and  we  are  in  mat  hopes  that  before  a  lonr  time  has  clapaed 
it  will  appear  to  the  public  that  we  are  improving  the  line  out  ol  our 
revenue,  and  that  we  shall  be  able  tc  float  tome  of  our  (ecuritle».  T  do 
not  know  when  that  will  happen.  It  may  happen  thU  half-year,  or  next  ; 
but  tintil  it  does  happen  the  condition  of  the  Grand  Trunk  will 
remain  pretty  i;;u.!)  r,  15— improTinn,  hut  not  paying  cash 
dividends  to  the  shareholder*.  Wttb  regard  to  the  negotiation* 
wMi  Canada,  1  did  aot  reneoibcr  the  papor  mfencd  to  by  Mr. 
L«  oOMac  thn  Mb  of  the  Uae:  No  neb  propoml  wm 
■aide  to  Canada.  It  was  a  proposal  diKMied  between  the  committee 
and  the  board,  bat  never  pnt  into  eaecntion.  Our  negotiation*  with 
Canada  form  a  delicate  subject  tn  ollnda  to,  but  I  nay  wnf  that  at  pn> 
sent  there  are  no  negotiations  efthot  Uod  gcing  on.  We  have  always 
felt,  and  Mill  feel,  that  there  is  a  Strong  moral  claim  on  Canad-i,  ami  we 
feel  it  will  some  day  acknowledge  it.  Sir  Edwnnl  has,  I  think,  glren  a 
clear  account  of  the  rail  transaction  of  1867,  and  1  repeat  a^ain 
what  I  said  in  my  opening  address  that  if  we  are  not  strong  enooxh  to 
solve  that  qnestion,  and  to  send  over  to  Canada  either  (tee!  or  iron  rails 
to  Stand  the  dirnat^  I  rnOy  ikWc  tha  aooMf  xht 
better.  There  are  tevertl  other  poiat*  wlddt  are  OMce  or  lam  intsrest 
iilbbattheteis nothing thalapoaamnranrinatinpaitaaceb  HowovkI 
aaBbebappy  to  answer  anyUdng  which  any  gentlcjiiaB  may  verfaafly 
Mndnd  me  of.  I  wi!I  now  put  this  amendment  to  the  meetini^,  and  I 
Onfy  hope  ;hit  those  gentlemen  who  wish  to  see  the  cjtxi.-rn  well 
nmnaged  will  nm  v  xc  (or  it.  It  is  a  false  and  dangcroui  tbmg — it  will 
lead  to  r.d  t,-^!  li.  We  nh.iH  not  and  ciinnot  accept  it.  (A  Shareholder  : 
"You  muiL")  \Vhat  will  be  the  effect  o£  it  if  you  pass  it  by  a 
majority  t  ITiiiijIiiiBt  that  can  be  made  of  it  will  be  made  of  it  in  a 
highly  demotralkcoantiy  wbcre  tbeia  it  a  strong  lieeling,  and  where 
pemmal  feelings  get  into  poUiica.  VonwU^  to  aceitalBadien^lapair 
tbesathority  of  Mr.  Brydgsi^  sad  yon  will  wot  ton  ilcplnwnrdafttmg 
fidofUm.  (Cheers.) 

Ifr.  W.  Smith  :  I M  that  U  la  dne^  not  only  to  goMlinan  vto  tnnow 
aew  members  of  the  board,  bvt  to  myielf  and  the  members  of  (he  eom- 
nuttee,  to  say  a  lew  words  fai  explanatSen  of  and  in  answer  to  the  re- 
marks that  have  been  made  by  certain  gentlemen  here,  with  re!<pect  to 
the  constitution  of  that  committee.  I  certainly  did  not  accept  my  ap- 
pointment as  a  nominee  of  the  hoard.  My  name  and  the  names  oV  the 
gji.'.leracn  who  were  associated  with  me  were  submitted  lo  the  mectinj, 
and  uoaaimously  accepted.  I,  therefore,  took  it  upon  myself  in  my 
waMnanifatiiona  with  the  gcnttcmm  iAob  varecomnMnded  to  tbe  board 
fiirdcction^we  all  took  a  upon  oumdoes  to  say — and  I  believe  we 
said  it  with  truth — that  we  represented  a  large  and  influential  section  of 
the  shareholder*  of  the  company.  (Hear,  hear.)  Still,  speaking  on 
behalf  of  the  gentlemen  on  the  board,  I  feel  th^  are  entitled  to  have  a 
discretion  in  the  matter,  and  that,  a;  all  events,  they  should  have  a  voice 
and  a  means  of  exercibing  an  independent  judgment  upon  all  questions 
that  arc  brought  before  them.  I  would  rather  make  a  mistake  on  the 
tide  of  courtesy  and  fair  dealing  than  by  passing  a  resolution  to-day 
whid^  as  the  chairman  tells  us  plainly,  will  not  be  acted  upon.  (.\ 
voice :  <*  Host  be.")  Ultimately  it  may  be,  bm  at  the  same  time,  feeling 
tint  there  it  to  be  no  practical  resalt  aadlhot  wa  areptadng 

these  gentlemen  in  a  mse  potilioa,  I  wtlBd  that  Ae  wissat  coarse 
woola  be  to  leave  the  general  and  almoet  tmaninuntt  exptenioa  of  this 
meeting  in  the  hands  of  the  board,  in  the  hope^  and  certainly  with  a 
dear  anderstaading,  that  our  next  meeting  will  t>e  of  a  more  latiiCKtory 
dnimcter. 

Mr.  Vaki.ky  could  not  help  thinking  that  Mr.  Bryddcs  was  judged, 
not  by  his  own  merits,  but  by  the  rcsuiti  of  the  uw  of  iru;i  t.t  ^s.  He 
had  not  heard  a  single  tbarcholder  tay  a  word  against  the  ability  of 
Mr.  lirydgcs-on  thacoDtnuy,  ofa^  dMAoldar  adaiittad  that  ha  \ 

a  ver)'  clever  man. 

The  Ch.mr.m  an  cilUil  tin 
Mr.  ^milh  pcrmii^on  to 
referred  to. 

Tbe  Chairman  then  put  the  amcadmeot  to  a  show  of  hands,  and  it 


'.pf':i» 
ipea.. 


"  to  t'rJ'.r,  and  .^aid  he  had  given 
lifuiU'.e  that  gentleman  had  been 


A  poDwaadanandad,  the  chairman  intimating  that  the  result  would 
be  decland  after  die  ipedal  meeting. 
The  meeting  was  then  made  special  to  consider  dtc  apccment  with 

the  Buffalo  andL,ake  Huron  Company. 

The  SeCHETARY  Tcad  the  propo^rd  agreement. 

The  Ch.URMAN  said  he  desired  1 .1  make  u  ft  *  remarks  before  putting 
the  resolution  he  had  t»  propose  upon  this  ouestion.   In  the  first  place, 
tbe  heads  of  sgreemcat  of  the  5th  and  t^litWMUBibui  last  must  be  tslw 
as  one  and  an  iadivisbie  agreement,  awl  he  dundd  propose  Alt  An 
directors  be  nothoiiaBd  to  carry  the  same  into  effect  The  relation*  of  lUa 
company  with  tbaBa&lo  and  Lake  Hiuon  Company,  under  the  Pailiai. 
nMOtary  agreement,  were  of  a  most  serious  and  inconvenient  character  ; 
and  in  consequence  of  that  agreement  senous  and  grave  questions  and 
differences  had  8ri»cn.    At  lx^t  the  differences  were  to  grca;  (h.it  the 
chairman  of  the  Bufial)  Com|)any  appeared,  as  a  sharehol  l^.r  of  the 
Grand  Trunk,  to  vote  in  favour  of  what  was  practically  a  waiit-of-coa* 
fnlence  motion  against  the  directors  of  this  company-    It  was  dear, 
therefore,  that  there  could  be  no  tocceis  from  tttch  an  iltassoftad 
union  bsiween  tha  two  cowpaahia       ttHb  hear."  and  cbccwit 
Mr.Giaakhadaikadaqnallonaitotha  anStb  Brigand  had  » 
minded  the  meeting  (hat  Captain  Tyler  had  laid  great  stret*  uponi^as 
likely  to  relieve  the  Grand  Trunk,  saving  the  cost  of  an  expensive  ilR|b 
and  likely  to  develop  a  large  traffic.    As  long  at  the  relation*  between 
the  two  companies  were  ill  assorted  they  were  likely  to  lead  to  mnstant 
disputes.    Nothmg  was  more  likely  to  frustrate  the  developtr.ent  of  the 
two  concerns  th.in  a  union  for  a  short  time.     At  the  end  ol  twenty-one 
years  things  would  liavc  liapixtjicd  seriously  affecting  the  positiou  uf  the 
two  companies.  This  was  felt,  and  adraatage  was  taken  of  Mr.  BtidoH^ 
pretence  in  England  to  enter  upon  friendly  negotiation*  with  tbe  Banlo 
and  Laha  UnnHi  Companyi  wnidi  resulted  in  tbe  agreement  described 
a* *'oae  and  iadiviaMc."  It  cnntistrd  of  two  points— a  settlement  of 
the  past  and  a  settlement  of  (he  fnture.   At  the  first  sitting  the  negctiaF 
tots  settled  the  pest,  and  at  tbe  second  the  future.    Tbe  two  parts  of 
the  agreement  were  then  brought  before  the  Grand  Trunk  board,  and 
were  confirmed  at  one  and  the  same  mcetrng.  lie  earnestly  recommended 
the  sharcholilers  to  adopt  it.  (Cries  of  "  No,  n  j.")  He  would  continoe 
to  urge  Its  ad.jpn.in.    liwa*  known  there  w  julil       o]lpo^l'.lL>Il  lo  it  ; 
and  mere  wat  a  great  o^ntlict  of  interests  and  opiniont  amoogst  sections 
of  the  Buffalo  proprietors.   He  hoped  tbe  Ba&lo  ihiidwwt ' 
not  reject  the  proposal,  bat  let  tbe  onus  be  opon  Oem.  Bit  ISA  1 
want  to  go  in  detail  into  all  the  reasons  there  were  ior  the  coona 
recommended,  because  his  statements  would  be  used  elsewbera. 
conceived  it  nould  be  altogether  useless  to  circulate  copies  of  tbn 
acreemcnis,  because  no  itseful  information  woukl  be  thereby  elicited, 
see'mg  that  the  proprietor.-,  could  not  know  all  the  facts.    Mr.  Brydges, 
Caplaia  Tyler,  and  the  b.ji;  I.  weic  strongly  in  favour  of  adopting  the 
resolution,  and  he  asked  the  sharcholdexa  to  give  the  direclorj  their 
confidence. 

Mr.  Gr.\.\t,  the  Secretary,  n  jw  reari  tlie  heads  of  agreement,  which 
were  as  follow  : — 

"I«omdoo.  Nimmlxr  j,  188S. 

"  Mexn.  C.  Luatoo  and  A.  Cox  m  tin  part  of  tbe  Bublo  lad  LjJt*  Himm 
Company,  and  Caplaia  Tylir  and  Mr.  Biyjgm  an  tbs  pan  of  tfie  Grmd  Trunk 
Conpujr,  oMt  in  the  oftces  the  tatw  nne^MBy  aad.  anaT  a  fall  dkcuisn.  a^raj. 
u  iTneniMBil  (Mr  napKlivc  boards  to  cone  Ig  me  f  " 
aiMn  la  llll^lH  bntwiiu  Iha  two  comuanin 

"  I.  Tbe  accooaM  np  to  the  yjtb  of  June,  iBeS,  to  h*  nuiad  l>r  a  1 
tlw  Biiflalo  Compaov  of  C^p^aao  as  a  fioal  tantwiwiit  s(  ail  ottttan  0/  • 
li>  that  (Lite. 

"  >.  Tbe  queuioQ  a(  ^Tf/xa  to  be  left  u  it  now  Uaadx  in  tbe  fint  dautc  of  liM 
agrecmentofrdi  Jut >,  1-64 

"  3.  To  settle  tl-ic  iij  j_icraent  uf  futur-:  ajco  ants  until  xny  ciijJUtt  i«  niaiie  la  tbt 
term  uf  the  cju»ttn£  ai:t  re;  ic:it,  rht-  I'l. iU'.*;rj)?  arc  aijr«ii  ujxiQ.  vij .  : — i. 

riiJl  to  be  laid  uu  tJic  liuitilo  hue  iliaii  be  luUy  clur(«d  in  the  rciicw.*!  .i^xoiicl,  bo 
special  debit  bcng  nLaiic  agaiiu^t  the  Ituifalo  Company  for  c-xlrz  wei^til.  v  The 
Bu^o  Comp.*ti>'  to  t»r  aIlo-.-cil  £i,ow  j^  jrcar  foe  thfee  ymn  (i>t  ihcir  oOicc  expenses 
as  fron  >3th  June,  1&6B.  it  bein^  expected  that  before  the  expinLtion  of  the  three 
T«an  a  pertnaiMiat  fusMO  of  the  two  coapanMS  will  have  been  eSCected.  ihc  1 
hir  intetat  OB  asua  c 


lAllwriaa  lewlemam  o<  A 


an  a  pertnaiMiat  fusMO  or  the  two  coopaiuci  will  have  been  esected.  I  oc  iihAx^ 
intetat  on  asua  capiat  laiaad  pnaru  tfaajMhJuMiSStS.  tab*  fawd  at  /tv* 


r  Aifk  laiMethia  baasd*  ihc  fcOarag 
the  Gtawf  Tniak  aati  BuOalo  and  Laka 


"  5.  It  IS  sot 
chanse  ia  ih* 
agialgamatioa 
•Tb.  ■ 

ptietnrs,   

aluraooosaf  tbe  caotiwai 
Huroa  RaitmjrCoapaaMs. 

**  Each  share  at  the  Bafialo  aad  Lalce  Huron  Company  re<KTS<atins 

par  valu<?  of  j£ii>  io%  to  be  exrhanK<^d  for  an  e>]axl  n.>:ai[^  par  value  of  Geaod 
1  rjnk  urjiuary  ..T  Luiutuu:i  sl.tk,  ^.j  thai  cvcty  i  ;  'i  n  ji  ini.kl  H  jJIgi'O  .»mS  i-Ake  HunM 
itKarc  capiat  ihaU  be  exctian^d  fjr  i,i  aCt^e  urdinar)-  or  eonuroQ  %ti>ck  ol  the  Gfiml 
Trunk  Companv. 

In  lieu  of  all  prupoitiolLs  or  divijxutis  of  net  recetj>t3  of  ihc  twi>  undcriaViogs, 
ifao  Grand  Trunk  Company  shall  pay  tlie  liu^alg  Ciimpony  the  roUow-in^  sums 
jMily  a>  a  renKltargc For  the  year  iS6<>  :  l  iro.  jC^s.ouo  .  t^jt. 

j£3a,ocK> :  1S7.:.  i,S$.ooo  i  1873,  j£6o.ooa  After  tbe  year  1873 — rii.,  Iroco  the  x«t 
January,  lS74^thc  yearly  amount  payabl*  to  the  Duflalj  Coianajiy  Uuiil  beZCo^ooo, 
with  lae  aadilii.>n  in  each  and  every  yr.ir  that  the  Grand  I'njnk  Ct^jmcuny  pays 
InCcreit  on  its  lliuxi  IVefercoce  Stock  of  a  further  sum  of  5,000  to  toe  buluW 
Cunipany  in  rcMieci  of  such  years  that  interau  it  paid  la  the  Third  Prtfcfoee 
of  the  Gmid  Tnuik  Company.  In  no  oua  riiall  tha  total  rant-cbafsc  amsit 
<(^3.ooa 

"The  Buflalo Canyasy  to  bt  paid  lb*  suaia  baraia  OMiitiancd  wiibaut  aor 
deductions  of  aajr  luad  aaecf  '  .  .  .  . 

4th  clause  of  the  oMMnaisa  «(  Mo*,  s,  isss. 

"Tb*  BulIil»Caa|aajrMga)rthifr  ewB  tami  

oat  of  the  reai.<haq%aaA(»«w«a»«lsha«fasyhiaderi 
such  rau-charct. 

•Thcansomuaf  ^moMlhsmlaiissMsOfmhedna  halfTmilrsn  *st 
of  January  and  i«t  J  Jjr  in  mob  J  mi »  sod  Is  bsfsmMe  ost  Istsf  jBiaa  taasMsdw 


ipl  fiir  payiaeBIs  of  tights  of  way  as  pstwrwind  for  in  IBB 

'  No' 


"Tbs  CSOIial  e(  dM  BaM|.liaa  tabcMleiy  rested  in  the  Grand 

"  H.  W.  TvLaa.       ALPaao  Gim 
"  C  J.  Bnrouas.  CstAMLBS 

"LoKioa.  Nor.  19,  iSlk" 

The  Cn.\iRM.\N  then  proposed  the  following  resolution 

"T.'ial        li:^dv  jt  th-  :igrrenient  dated  the  5th  aad  loth   if  Tl  nwlni  llSI  llll 

oM  aad  a4«M4  bbA  that 


as  ci)0^tituCLn£  imc  and  an  initivl.iUe  aAreesn«ot>  recei' 
the  dimctors  be  authorised  to  carry  the  tame  into  dfect. ' 

Captain  T\'uut  having  seconded  the  motion, 
Mb  Maswiu.  UisijOP  IIaswiu,  as  as 
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in  the  Cr.in:i  'r:::n.:  -n  1  UnfTiln  nnil  Imin  fliiwin.  rnipltif  1I lliit 
agreement  wan  .tatr  •  i-;  i  whole. 

The  CllAIRMAS  rriMicil  that  he  hulMaleni  it  cjn^istc  l  nf  i^vo  heads, 
the  results  of  which  were  arrnred  at  de&aitelv  upon  two  distinct  days— 
nam^,  the  jlh  «h1  igtfi  of  Nomabir,  tatt  dH|f  fooud  oidjr<»e 
AgrMmcot* 

Mr.  Maxwell  Hisloc  ^f.vxwRLL  apologUed  for  hit  miiopprehcii- 
siao ;  aiul  added  that,  reprcscnlinj;  n  large  and  iaflnentiai  MCtion  of 
BniEUo  ihardiolden,  he  felt  bound  to  caU  attention  to  the  fact  of  the 
agnenent  c<msi«ing  of  two  diviiions. 

Captain  Tvi.ER  saici,  as  it  hid  been  his  ilaty,  on  (he  part  of  the 
Grtni!  Trrjtik,  to  nc,:i>tiate  the  a^^iecmcnt  with  the  directors  of  the 
Hu«a].\  lie  sccnniicd  the  propr>sition  before  the  meeting  with  great 
pk-isu.-f.  The  ilifTcrcoccs  w  hic)i  h.id  txistcd  between  the  two  companie-; 
for  a  long  time  had  been  the  ca.me  of  great  annoyance,  and  he  w.\s  ready  to 
Mfae  ttflintimottuky  for  pnttii^an  end  to  them  on  fair  and  reason- 
■My  tern.  ConaeaMBlijr,  be  hailed  with  pleuwe  the  opportunity 
mtm  Vb,  ^^^f*  pracnM  in  Snfjaiid  aflTorded  to 


tpttt  of  lite  BiAlo  Company,  wUdk  nnlled  in  ea 

agreement  in  two  parte,  one  rdatiiig  to  the  futim,  aad  the  oOer  to  the 
I  AS'  lie  had  seen  from  the  first,  on  co«mencil( Ike MSOthlion,  that 
an  njTi-cmcnt  with  reference  to  both  [veriod*  was  necemry — that  it 
■would  1  jsck^:,  to  i  it^mpt  any  scttlenvjnt  for  the  pas*  if  .it  (he  same 
time  arrangements  were  nut  rn.nlc  f  ur  preventing  similar  dixpittes  and 
unpleaMntnets  from  again  recurnnj;  m  th-.-  future.  Ihe5e  two  part-.fjt'the 
^peement  were  the  result  of  one  continuous  n^otiation,  and  were  for 
ttiC  iiMeaM  pwaMedae  ooeagKemeet  to  the  Grand  Trunk  Board. 
He  Miefed  ■  hirand  eqaitable  amn«e»ent  had  been  made,  and  he 
called  upon  the  proprielon  to  believe  that  be  had  ondeea  egreement 
which  was,  at  least,  ao<  diaadvantaiieoiis  to  the  Grand  TiuokCoiBpaoy, 
and  to  adopt  the  resolutioa.    (Heur,  hear.) 

Mr.  C.i.NYnKVKE  <aid  the  shareholders  ha'!  been  asked  to  be  rea- 
•onablc  ;  he  mule  a  like  appeal  to  the  board.  He  cnuM  not  lorgetthat 
ori  former  occasioiu  tliey  had  bound  themielves  to  agn-tnu  rii ,  upon  the 
iaith  of  (tatements  made  to  them  which  had  tamed  out  vi  rv  crrnneous. 
Bto  BMOt,  ihcwluie,  refuse  to  ijivc  a  blind  confidence,  and  hoi)e<i  the 
■idea  woald  set  be  pnned  until  the  proprieton  had  had  circulated 
wmaitgst  them  copieiof  ilieiwecmpb  (iaeiik  keacl 

Mr.  Smith  ooddMC&aAidNitftovateMiBdlr.  Re  knew  BodiinK 
—»  of  die  BgreeBMBt  dKB  he  had  mtSmitA  ai  it  was  read  by  the 
nwary.  He  nndirWeed  it  wee  leMMad  to  ouwrart  a  terminable  obli- 
eation,  lasting  for  sixteen  years,  into  a  penmnent  charge  of  jf65,aoo 
per  anaam.  He  codd  understand  the  policy  of  inch  an 
aiTBiwcfnent  in  Enf;iand.  but  it  was  a  different  matter 
in  reference  to  a  milway  subject  to  so  many  continfencies  as  was 
»  C.mada,  whidi  might  be  stopped  by  snow-stormi,  and  was  ex- 

Jtoed  to  all  (he  hazards  of  a  wax,  a  Fenian  ndd,  or  five  hmidred  other 
Wqp.  (Hear,  hear.)  Betidet,  be  ceatendad  that  any  surplus,  how. 
erer  imali,  belonged  to  the  dcdlton  aad  iwdiwidtra,  He  ahaaldalso 
like  to  know  whether  the  ogreenxnt  with  the  BnfTalo  Company  bad 
been  made  with  doe  regard  to  the  interests  of  the  shareboldeTt^  The 
""^  undertakings  were  to  be  put  tof^her,  and  then 
diridcd  in  certain  proporti nnj,  the  Buffalo  Company  taking  n  to  l6t 
par  cent.  He  had  heard  that  the  whole  of  v,  'mt  ought  to  be  deducted 
ae  working  expenses  from  the  (irand  Trunk  portion  biefote  the  diffilion 
took  place  bad  not  been  so  deducted.  .;(.'he«n.) 

The  CiuutiiAN  laid  there  waa  nothing  in  that. 

Mr.  Smith  took  it  for  mated  that  the  postal  mbtidy  earned  by  the 
nfiway  waa  indndad  in  lae  gma  receipts,  and  he  denred  to  know 
|rt^er  the  paymenta  made  to  the  holders  of  the  postal  bends  bad 
keea  dedacted  Wore  the  13  per  cent,  was  calculated  upon  the  amonat 
eiMiagtothe  PofTalo  and  Lake  Huron  Company.  In  the  Arnuice> 
aaent  Act  of  i  Soj  they  had  rerr  distinct  Instmctioo*  at  to  what  were 
to  be  the  working  expenses,  which  were  to  include  all  the  rents  and  I 
anr.ial  sums  p:iid  in  respect  of  railways,  warehouses,  whanres,  and 
other  property  leased  to  or  held  by  the  company  ;  and  be  wished  to  be 
■■■■■Md  HhllhU' befaa the  amount  of  net  receipts  had  been  arrivc'l 

«t  «•  GnaiA  'Anak  CaniiaBr  had  deditcted  all  the  leased 
Aw^  Jtnmm  if  the  ainimi  aC  thaw  liMt  weae  tacai^t 
iMa  the  aaaa  total,  aa  *  mttor  of  «a«M  the  lott  efSe 
lines  ought  to  be  deductad.  iBm^  hear;)  The  cqmpnent  bonds 
leprcseated  money  raiaed  ipuMy  Ar  Aa  pnrpow  of poichaiiiv  toIIinC' 
Stod;.  AmonK  the  working  expenacs,  according  to  the  Arraitgement 
Act,  they  were  to  de<3uctan  hire  of  eiigint-,,  an  l  s  ,  forth  i  and  he  asked 
what  calculation  had  been  made  a?,  to  the  iiitercit  on  those  C'luipment 
konda  before  t!ir  m-t  receipts  were  arrived  at.  In  the  original 
Uieement  between  the  Grand  Trunk  and  the  Buffalo  and  Lake  flnron 
■WW  yiwilatad  that  aolUitK  ^  amement  thoald  interfere  with 
ne  iMiwItiea  oftlie  vaitooa  pailiet,  and  if  all  bad  not  been  done  which 
npBid  be  done,  it  would  be  better  to  aa  on  the  oti^nal  afmeaMnt. 
Hewenld,  thmfore,  prt>pose  that  the  meeting  be  adjoamea  to  some 
eonveuient  day,  and  that  in  the  mean  time  the  beard  uoald  fuiniA  to 
tbe  ahaieholden  full  informatioo,  co  that  the  pfiopeiatats  mi^t  come  to 
a  trustworthy  and  bu«incs?-like  oonclusion.  In  the  mean  time,  he  hoped 
the  new  directors  wnuM  turn  their  r.lter.li' to  the  subject,  .i  id  ^t.itc  at 
the  adjourned  meeting  whether  tlicy  fully  concurred  in  the  tccomraenda- 
tiOD  of  the  boariL  (Hear,  hear.) 
Mr.  UaamuoKaeooadedthe  amenimnit. 

Ifr.  Cnuw  Ijm«BMgitod  the  amendment,  and  tba«|httbire  oaald 
Mm  baaanodHieDlVkiinaexing  a  copy  of  the  agreeMM  to  there, 
poft  He  thndd  lilw  to  see  the  old  and  new  agtecmcnt*  in  juxta- 
postioB  in  crder  to  jadfe  of  them. 

Mr.  VtixanoisNKT  considered  that  when  the  agreement*  were  printed 
the  proprietors,  not  havini;  been  parties  to  the  difcussioo,  woold  not  be 
able  to  thoroughly  appreciate  them.  He  hid  an  interest  in  the  Buffalo 
and  Lake  H  in-  ■  imp:>ny,  and  was  surprised  that  the  directors  of  that 
•ompamrbad  made  such  an  agreement.  The  Grand  Trunk  was  140 
S*****.  aapw  Bnfcifit  and  it  could  not  be  supposed  that  the  Grand 
j[«Bk  radd  lair  down  140  milea  of  parallel  rails.  If  the  Grand 
TVjBkiriaetod»e^KWfMBl  iwarthqrwodd  nawr  get 
The  Cbaomak  " 


UiMflnt 


tbeywodd  a 
VatOMtht 


Iris  advice,  but  he  would  abide  by  the  decision  of  the  me 
upon  the  question  of  adjoamment,  and  if  ajjaiiKt  him  would  yield. 
Ihc  amendment  \v.a<  then  put  and  negatived. 

Sir  E[iW.\Ri)  Watkin  was  in  favour  of  adjournment,  as  the  aracnd« 
men!  had  been  lost  by  a  narrow  majority. 

Mr.  Apams  :  I  do  not  often  agree  with  Sir  Edward  Watkin,  but  I 
do^  Mr.  Chaimua,  in  this  case  very  heartily. 

Mr.  SMrni  deaaianded  a  poll  upon  tbe  amendment,  aad  (lie  meeting 
was  adjourned  far  kaWan^onr  to  enable  tin  poll  to  be  taken. 

ABfOITKMU)  GBStaaAL  MXtTIIfa. 

The  C![.\tllM.*x  annooncelthat  the  numbers  roughly  wcreas  follow:— 
50,000  vr>tei  against,  and  5,000  votes  for  the  ameadmeat;  and  con. 
scqu-  ;;tly  the  amendment  »a<  declared  to  be  Imt.  He  then  moved  the 
t'lrbt  resolu'.iuu  ju-jtuiitt  i  !.j  tlic  meeting,  to  the  c.Tcct  that  :lic  rcpjrt  o[ 
the  directors  and  the  statement  of  accounts  be  received  and  adopted. 
The  motion  was  carried  with  two  dissentients. 
Sir  Edward  Watkin  moved,  and  Mr,  Hartridce  sec9oded,  tbe 
i»ek««*a»  <f  Mr.  Matkat  as  m  MdiMr  d  the  comnit  ni  tbt 


Mr.  Ch.\mpnevs  proposed,  and  Mr.  TitOKM  AOAMfieeonde^  tke 
motion  that  .Mr.  I.  G.  T.  Child  be  elected  an  aaditte  0(  tkt  OMnpitQ't 
in  the  place  of  Mr.  James  Baillie,  migfiai. 

■Mr.  Hmg  pronaaad  aad  Mr.  SiUTH  aacwiJad  the  ianotfMtof 
.Mr.  luhn  O^ry. 

.Mr.  i.KuoaiipoaadMi^Childaathepondthallniiasi 
in  Canada. 

Mr.  Adams  hqoind  whcaer»  if  eiadii^  ha  woold  |o  out  to 
when  aifriMiy. 

Mr.  Child  repHad  Oat  ha  stuMUfD  to  Canada  in  Ike  MBseat  icar, 
bot  be  wonld  not  pledee  Uaadf  as  to  fntare  jmus.  If,  howefOi  ha 

■bould  be  elected,  and  it  was  found  neoesnuT  to  inat  Canada  asora 

often  than  he  could  make  it  oonvenient  to  do  so,  be  would  niicB. 

Mr.  OoiL%-\'  stated  that  lie  was  a  director  of  a  Canadian  Mak«  jtad 
left  it  to  the  meeting  to  decide  whether  they  would  elect  him  er  act. 

Upon  a  show  of  hand);  being  taken,  Mt.  Child  was  elected. 

Mr.  CVKt's  Lr.iM  movH  thit  1  vutbjtim  report  of  the  procsadimsat 
the  meeting  be  printed  and  circulated  among  the  proprictura. 

Upon  a  division  theaotion  waa  lost. 

aqfotnans  anaai.  laomifa 

The  CHAinMAN  dadavad  tiiat  the  voting  on  Mr.  Smith's  amendment 
vras  as  follows  :.-SO,000  Ibr,  $,000  against,  more  or  less. 

The  Chairman  put  the  motion  :— "That  the  beads  of  agr-.^ement 
datt<i  the  5th  am!  19th  of  November  last  be  (as  constitution  one  and 
an  indivisible  agreement)  received  and  adopted,  and  that  the  directors 
be  authariM^d  to  carry  the  same  into  effect  ;"  and  it  w.ii  declaretl  carried. 

The  four  retiring  directo.t  were  then  unanimously  re-elected.  Mr. 
Haitcidfee  prapoted  Sir  Edward  WaikK  M  Sir  Bdaaad  dadiaad 
to  bapat  in  nooiinatton. 

Sir.  iillITU  prapoied  a  vote  of  tlianks  to  tbe  chairmaa,  anki^  tP*^. 
bnaoaiedlT,  that  ne  could  almost  wish  Mr.  Potter  woaM  Aem  a ' 
little  more  bambooile,  und  less  bamboo.  (Laughter.) 

Mr.  Adams  aecuindcd  the  motion,  which  was  passed  unanimously,  and 
after  a  bsieracfcaoiriedpm  bgr  Ike  CuaxEMAM,  thee  proceedings  which 
hadoeeapi(dfinhio«ibwto«nn*iMtoai 


HUDSO-N'S  BAY  COMP.VNY. 


Tbe  a4iaamed  fsnaial  cpurt  of  this  company  waa  held  yesterday  at 
e  offieaib  FsBskiarh  Hwat }  Sir  SBtfPOKO  MORBOOll^JlP.,  k  Ika 


the  < 
chair. 

The  Chairman-  haviog  read  a  letter  from  Sir  F.  Rtgm  to  S|r  G. 
Cartier  and  Mr.  M'Dougall,  laid  that  the  most  material  qneatkw  for 
the  shareholders  to  oonnder  was  «hat  the  eflect  of  acoeptiag  the  pn^. 
sal  would  be  upon  the  company's  fur  trade,  wfaicb  was,  after  all,  tlie  main 
stay  of  the  receipts.  Ha  thonght  it  woold  be  rather  an  advantage  than 
otherwise.  He  concluded  by  movia(  a  resolution  agreeing  to  surrender 
to  the  Government  all  tbe  company's  territorial  rights  in  Rupert's  Land 
and  in  any  o'.lit'r  part  of  British  X;irtli  .\:iu-tica. 

Mr.  Ml  NAR  proposed  as  Ji>  amendment — which  he  characterised  at 
so  trmperatt'  as  to  uniir  !,hade5  ot  opimcn  ;n  one  uei^ntivc  -  that  the 
ahareholdars,  while  rntcruining  no  doubt  of  the  wuli  of  Eail  Giaaville 
to  be  impartial,  and  faeiiv  asmoat  to  eaapif  iMs  tha  dniia  «f  kar 
Majesty's  flofatnasaat  to  aaatat  Ckaaia  to  cneaS  kv  tfnatkihaito  tiha 
Pacific,  are  yat  eoaqMlled  to  respectfidlj  decUae  acceptance  of  the 
proDosal  subiaitled  to  tlieai,  as  obvioasly  involving  too  great  a  sacriiioa 
of  tbeir  interest.  They  were  about  to  surrender  their  njhta,  but  if  they 
held  to  their  charter  they  could  defy  dictation. 

Mr.  Elev  seconded  the  amendment,  and  argued  that  the  caaipaiqr'a 
ri-hts  were  valid,  -ind  ttir  opinions  of  Lorti  ~ 

Wcstbury  in  support  of  the  legality  of  the  charter. 

After  an  extremely  long  and  somewhat  excited  discussion,  the  original 
motion  was  carried  by  an  overwhdming  majoritv,  but  about  tbtrtesn 
trotiBC  for  ihr  awcnmatiil  in  a  ninalinr  irf  mmr  linnirrili 

SirSlaibid  Nortkcanni  dilk  eaodaet  of  the  neeiii^  waa  1 
led^  kr  a  awn  tkaa  aaaallr  eecdtal  vote  «r  fhndA 


The  A/MtOum 
JianSlatoDoa 


tof  ike 


the  ItalianKlato  Doauki  iva  par  Mat  loaa  or  iWs. 

Railway  Taxation..— Tke  dnty  ckai;|ed  vpcsi  lailway  pesiei^eer 
traflicproduced  in  Great  Britain  ;|f3M,569mthe  year  ending  March  31, 
1859 ;  j^3$9.2i2  in  the  year  ending  Alarch  31,  i860 ;  £^66,2X1  in  the 
year  endiiig  March  31,  1861  ;  £372,JjS  in  the  year  ending  ^larch  31, 
1862  ;  /'383i°37  7"^"  ending  March  31,  1863  ;  ^403,526  in  the 

year  ending  .March  31,  l8<.>4  ;  /.tjJ.jjJ  in  the  year  ending  March  31, 
t8<)5  ;  £^f>i.02i  in  the  year  ending  .March  31,  1S66  ;  ;f47l,63i  in  the 
year  emluij;  M.iti  h  31.  ■^'''7  ;  /,'486, 142  in  the  year  ending  March 
31,  Iii6i>.  Of  these  amounts  the  lollowioc  sums  were  collected  m  Eng- 
bind  in  each  year  1859,  /3lo,8S4i  iSSo,  329.744  ;  «86l,  £3i1,OI9i 
1863,  /342,14s  I  «863.  jf35>iS?J  '8Ki^37'>44' '  ^^i'/'if^iSf  t 
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OKFICIAL  RAILWAY  TRAFFIC  RETUKNS. 


-GROSS  RECEIPTS.. 
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70 
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<9k4^ 
9,1X6 

'5.J9> 
s,it> 


4^3 
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MS 
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i».S34 
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15« 
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<^45S 
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8lk  6]4 

1.445  »w> 

1,4V7  1078 
749  II74 

7,151  4,709 


61.536 
*,4>4 
««1 
.38 
I  911 


1.459 
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3.4*1 

5.305 


NAME  OF  RAILWAY. 


•.•45 
417 

161 
•.001 

».»9« 
Iif43 
•34 
9.540 

4.'jW 


dBclfui  Mill  Counljr  Down  ... 
BeiUut  and  Northem  Counties 
ltlr<l>  ooil  Tyn*...  ... 

H^vcoB  and  MertfaTr  ^ 
Ilriuol  aad  Exewr   

M^dedauu  and  Nonh  Biitish 

Cambrian   

Cork  and  Bandon  ... 
Cork  and  Liactick  Direct  ... 
Coram-all  


io,<S'  9.454 
34.31*  JI,147 
3S-333  37.901 
3.487  i^}t 


67l 
».4« 
;i,i6i 
J.4B6 

177 
toj 

4W1' 
•01 

141 

794 
X%.l8l 
10,184 
1.701 


7<7 

9.7S« 

7i,o«i 

J  031 

1.755 
230 


43.0** 

*7099 
9.J7« 
a.a<4 


Dublin  and  BtUa.it   

Dublin  and  Drogheda  m 

Dublin  ami  Meaib   

Dublin.  Wickiow,  and  WaxTord 

Fdmeia— UlTeruoo  and  Lascaftcr  .„ 

GUtc°»  and  South  Westera  

Great  Ka^tcm  ...      ...  m. 

-Careat  Northern  .,  >.. 
Great  North  of  ScotUnd      ...  ... 

Do.  Moranliire  

Great  North  and  We«t  of  Irelaml  ... 
Gnat  Southern  and  Wauara.  Irith  Soulhl 

Euicm,  Killamejr    Innctioa.  Tralet,  ^ 

and  Cork  aikd  Youghiu  ... 
JGreat  Weatem  


»9» 

33«i  3«7 
;»553(;iS»3« 
•S.701  t5<096 


I.430 

19.17', 
I.5IU 
4.937' 


MILES  OPEN,  rtamc 


Racairrs  rua  THR  CuaaaxT 

AND  CoKKUrOKDimi  Halp  VkAJtS. 


Highland   ».  ... 

tri»h  North  Wettero  „ 

IileofWiRht   

Kilkamy  JuMtioD     ••.  .~ 

LancaaUre  and  Vorkihiie    ...  ... 

Limirtck  and  Rnnii  ~ 

Limerick  and  Foynci ...  ... 

Uanellr  

Lynvi  and  Oftnore  ... 

London  and  nrightoa  

London,  Chatham,  and  Dover 

L.  C  and  D.-*Metropo!itaa  Exteniion 
r  L.  C.  and  D.— Kent  Coan  Branch ... 

London,  Tilbury,  and  Southend 

Loodoodcrrv  am)  Colcrainr  

/1.oadau  and  Nortlt  Westera  

rLondon  and  Smth  Wetteni  

Mancheater  and  Sooth  Junction 


«  J»S   

'9  410  AManchater,  Shefleld,  and  Liacoliuhire 
t,«6«     -  -  -  ..  . 

4.«7« 


59.J18:  50,010 
3,663!  4.j6j 
1,631)  3.0:5 


«».<J3'69.3'» 

6,  J»1  i^;6j 

7.  «55  8,079 
»9« 
9«4 


9«7 
4.154 

•5.'49: 
463 

6,434 

3,017 


117 
1,185 

i,oa 

4.>o5 
•  1.994 
4S» 

3.»9e 

a39S 


Marypoct  and  CaHiila  . 

f'HetropolUan   

Do.  Diatrict  

Metro|x>litan  and  St.  Jotio't  Wood  .. 

.MiJI.vinl  

Midl^uid  Great  Wtuas   

Mo«imoutlub«re  

iNorth  Eastern  

Nurth  Li»ndan  .»   

;Nctth  StalTurd  Railviy  and  CaEal., 

Pembroke  and  Tenby  

Rhymney   

Somerset  and  Don«t  .~   

South  Deroo   

South  Eastern  

Svantea  Vale  ...  „. 

TaffVale   „  

UlMer   


5>5      s'9  Watcrford  and  Kilkenny   

.37$!  1.40)  Watcrford  awl  Limeilck   

  ;  Wbitehaven.  Clealor,  and  EcmnoGt 

...    1  Wreaham.  Moid,  and  Connah'i^juay 


IS60. 

1 868.  1 

1 

1867. 

I^-k. 
1S69. 

Wka. 

1869. 

l8<t. 

tI67. 

44« 

W» 
ao 

.^v 

"44? 

99HI 

10 

*» 
«J4V 

61 

IJ4» 

as 
■4 

111 
ty 

S3 

S 
•3 
«3 
•3 
13 

6,650 
■^474 
•5.501 
ii,66i 
«9J^« 

6.I98 
■5,007 
aSiOei 
10^386 
•7.99t 

•i^aS 
"7«.9»J 

4a5H 
i»« 

BO 

liu. 
05J1 

'397» 
«7< 

'sJ* 

«J» 

90 

6sM 

4« 
•  5 
•7 
10 

3* 

3 
•J 
•3 

t3 

S6*.4J9 
31.733 
6^00! 

■3.400 

S»4Ji« 

3t«*r 

can 
I9P.916 

*3 
75 
35 
107 

a. 

03 

75 
35 
107 

01 
75 
35 
107 

•3 
•J 

9 
30 

•3 

u 

'J 

u 

•7.949 
•Aoes 

3.951 
»»17 

3»7S4 

37,675 

•5 

>S 

A. 

•3 

66 

69,356 

4l949* 

•49 

•«K 

94 

•49 
'J* 
•5*« 

«3S 

•49 

TOiH 
4»» 

40 
45 
80 

•3 
*8 

9 

'i 

«3 

93.J91 
4»5.4<>5 
5»9.3S« 

■5^ 

9.3»« 

466,'b66 
5«5.043 
•5.4*4 

M13 

401,113 

471.4*1 
a4.7»S 

~7J79 

4<9« 

419K 

J«7tf 

»J 

•1 

«»7.9r« 

»«3.»SI 

•«0k«7J 

1387 

>344 

M 

9 

fi(9,3it 

615,106 

I45>i 

•45  K 

>45K 

•5 

4 

IJ.7W 

IS.74« 

■  45 
11 

•  45 
11 

>45 
11 

u 

13 

14,710 

*»H 

7 

>6!^ 
41K 
30W 

I3OM 

■  4 

3*!« 
i4i6« 
5" 

335 

nV 

»7 
41K 

3*S< 
■393 
J03 

■Ofi 
4«K 

josg 
■355» 
iiH 

3*!tf 
»J»7 
500 

"5 

I 
•t 
i« 
«3 
90 
•47 

M 

sS 

«3 
'» 
«3 
>3 
«3 
•3 
•3 
«3 

•3 
'3 
13 
*3 

9>949 
10,616 
»«t,4J7 

14,910 

<».9t> 

tjtt» 

9.M 
•o*»4 

3ii*54 
t4J«5 

t,46o/»y7 
30t,a*7 

Sio,7t6 
•.584 
».T99 

»7.«3» 

»i4»9 

t.411,654 
158.537 

At/ 

93i 

44' 

..1/ 
9H 

\ 

'.A...V; 
44 

«i/ 
9% 
146 
•8 

44 

•53 
it 

41 

1069 
351 

7» 

U 

'3 
13 
11 
>J 
«3 
13 
•  3 
'3 
>3 

ia.109 

■£iH 

100,159 
9.  ••9 
4,7  J* 

>4t.ai4 
67,064 
35 /H5 

•6o,79t 
■  *.934 
taiiio 

71^733 
61.713 
3M9* 

18.119 
148.010 

54.303 

IS 

»7J 

1541 
It 

ate 

laioM 

S« 

s*> 

JO 

«3 
>3 
«3 

911,151 
»7.»3» 

1 1^407 

«6*,ia7 

loilySt 

I00.48S 

17 

•7 

t« 

>J 

S.a»o 

3.816 

a,<«3 

••» 

'tH 

44 

tj 

•4. 5*9 

t>»4* 

I4.»»9 

ti 

346 
30 

t6 

tioH 

U" 
*a 

66 

■  loK 

J>9 
as 

•7 

IS 
•4 

•J 
tj 
9 
«3 

14.406 
53.140 
119^6 
^3aS 

t4,40* 
ja.474 

"tie 

tj,iii 
9i53* 

63 

«3 

<t 

98 

•3 

8».S^7 

7M47 

1 

'  tosJl 

•ojM 

>05» 

3> 

3« 
77 
1  10 
14 

3« 
77 
10 
14 

3> 
77 
to 

i< 
18 

'3 
t3 

«,«3 
««.39« 

:».07« 

SJ7« 
'9.137 

M  Main  kiM  oely.  Holywood  line,  4V  mtlei,  iraM- 
fcrrad  to  the  Belfau.  Holywtxjd,  and  Uaneor. 

3  Traffic  00  Grantoa  and  Haniilton  and  Strathavea 
Braocbea,  and  Scuniih  Ceniral.  Domfrin,  Lochmabam 
and  Lockerbie,  and  General  i'crttunua  Linei.  alto  on 
the  tnUBc  oa  the  Forth  and  Clyde  Canal,  included  in 
both  yoan, 

e  Inchldea  receipts  on  Notlingbain  and  Grantham 
Line,  and  Canalt,  Leeds  Bradford,  and  Halirai,  and 
Wen  \'OTkslure. 

d  Indudet  Vale  of  Neath  Railway  for  the  present 


and  correipoodinj(  period,  and  Aberdore  Junction, 
Coalbrookdale,  Hammoramith.  Marlborou^lt,  Teabury, 
and  Bewdley  linet.  and  rbamei  Extenuoa  to  Oxford, 
OfiMwd  aioce  the  curretpoa.lttvg  period. 

#  Loodoa.  Chatham,  and  Dover  work  the  traffic  for 
50  per  cent. 

/  I  ocludes  both  for  ih«  present  and  correspondinc 
period  the  uileaxe  and  receipci  of  Shrapfthire  Union 
Line  ,>i%  iailc«;,aad  KnighttMi  Line  ,11V  miles'. 
One  moiety  Sbre.»tbury  an-:l  rtcrefjrd  (ij  miles),  ani 
Teobury  (i)j  nu^esj,  i>L  tielen  s  and  Va.e  of  Clyvr^L 


r  Wimbledon  and  Epiom  and  North  Devon  ioclnded. 

*  Includng  half  ol' the  Manchester  and  South  June- 
lioa,  and  .Utrincham  reccipo.  and  Crimaby  Dock  dse* 
alto  S'^uth  Yorkshire. 

« Includes  weekly  (tfoportioa  of  receipli  for  Rents  tt 
Advcrtiiini;  an-i  Refreshment  Rooms. 

i  liscliiJcs  Newcastle  and  Cariisie,  and  Siocktea 
and  Dorlinzton.  Hull  and  HoUlerncu  (tS  railsl.  and 
West  Kanlepool  and  Cleveland. 

/  Due  under  agreement  with  London  and  Nortk 
Western. 


COiMPARATIVE  TRAFFIC  RETUR.S'S  OF  FOREIGN  RAILWAYS. 

CROSS  RECEIPTS  DURING  THE  WEEK  ENDING  MARCH  18. 


Kami  or  Railway. 


Kilo-  Kilo- 
metres metres 
1SO9.   i»08  t 


Receipts 

1869. 
Franca. 


FiBNCH  Lives.  ' 
MedirerTaL«an  ...  Old  K/itmu, 


Orleaai 
Northen 
Western  . 

Southern 
Sauer*  ... 
Victor  Xamanuel 


New 
(Jld  JHuaM 
New  ,  ...1 
Old  ff/ma! 
New  .,  „, 
Old  Ktuau^ 
Newistpan 
.,  and  part 
Old  Jt/un 
New   

Old  ^/JM« 

New   

Italian 


»,074 
t.7«4 

1.020 
t.3«l 
1,060 
408 
900 
595 
'■o» 
798 
910 

977 
«.«79 
»47 


1,01  si 
1.549' 
1.7*5" 
1.H4 
i,o«6 
*»5, 
900 
595 
534 
79»1 
8  38 
977! 
t.59»' 
...  I 


1.775.08; 
■09.41} 

460,-01 

>.4JJ.l48 
160,111 
i!*9A» 
811,419 

'9^773 
«3S.89;' 
153.  B04 
1,101.571 
»«»,»"9 
3<-43!l 

I 


Rtcoipu 

Dlft.in  favour  o( 

Kilo- 

Kilo- 

Receipts 

Receipts 

Diff.  in  Ur.al 

1S68. 

1S6Q. 

1^68. 

Namk  or  Railway. 

mttrMi 

nktres 

1869. 

iS««. 

■  86.). 

Franca. 

Franca. '  Francs. 

iK* 

1868. 

Fnnca. 

Franca. 

Francs. 

France 

1 

1 

ArsTKiAN  Axu  State  Linis. 

1 

Siuth  of  Austria— HLgh  Italy 

4>»«* 

4.011. 

a,43«.o83 

a,  141.837 
■.,511.880 

1»JM46 

-  1 

...  / 

Austrian  

1,311 

ii.113 

t.3»5.4io 

3.53" 

«.<45.>7S' 
476.111' 

7>.3t3 
"5.4K' 

Civita  Vecchia  to  Rocie  and  1 
Naplei   / 

737 

737 

... 

1.415.184 

»!o63 

Old  Tuscan  Roseau   

913 

»»3 

•05,811 

•08,917 

3.e9< 

131.511' 

33.701 

11.85: 

Sli'l.SSO 

1 

I99.54< 
181.949 
7i»/>5» 

11.873 

PixiNsi'LA  Limbs. 

North  of  Spain  

7'3 

7»3 

183.009 

190,4^ 

"*  63 

5.457 

8,Sai| 

«1,I57 

Madrid  to  Atjt;inte   

1.4*8. 

l,41.d 

473.9»f 

473.863 

•  11.958 

58,09} 

Barcelona  and  Pompeluna  ... 

ei9 

619' 

t5t.337 

•50,8*1 

455 

l,llo,7;< 

9.»»3 

.^evii'eaml  Cadit   

IW, 

i6e 

9'**47' 

55.67a 

Cordova  and  SeviUo  ... 

»3»l 

'?i 

sis.»l8 

M.589 

1,659 

... 

".877 

t 

9.5*' 

1 

i'ortuguea*  ... 

50., 

1 

n».34» 

111,617 

7t5 

i 

J  CoogI 


Aran  10^  1869. 
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aunSK  RAILWAYS. 


la 

a« 

iS 

ail. 
4 

ml. 
4 

I 

iS/o 
6K 


,1? 

6 


a 
* 


9 

BiL 


ail 


4V 

>K 

6 
5 

.V 

II « 

IS.o 


4 


6 
5 


Tit 

6 

5 


4!*' 


■II. 


•n. 


15 

6 

6H 


an. 

e 

4>i 


e 

6 

6 


BiL 


OicoiMunrauHa  amd 
Srocitt* 


Paid. 


Brniol  and 
CaledofliuiaMc 

Caiitirian  _  ..• 

Cornwall  .«   

Dublin  anj  Bctbu  Jncin 
DundM.  R,ft  Abda.  Join 
East  Loodoa      ^  „ 
D*.    ^  » 
Do.     „  „ 
C!!»«go»  and  S.  We»t«ni 

Great  Eastern   

Dn.  Ea«t  Anglian,  Na 
Crtat  Nortb  of  Scailand 

Great  Nortbeni  

Oo  A  >  A  receiTt*  no  dir 
■fki  K  I  until  «  p  cnt.  to  B 
,Ot.  Sth.  an.l  W*;  (Irtlaad) 
iCpt.  Wcucm-..fMgiBal  ... 
j  ri-a.  *ir.uih  Wiilet ... 

W«t  MidUpd-OxM 
Do  do.  Ncwnon 
LaDca<hir«  aT.d  YorlnBlit 
Lot)..  Rrigtaion,  and  S.  Cit 
Do.  do.  Scrip 
tm  .  ChalKam.  and  Doirer 
Do  MetropotiaD  E».  A  ... 
Loadoa  aiy|  Nih.  W««Mm 
London  and  Sih.  Westero 
.Manch.,  Shef,  and  Lacin. 

6l{  \fetmpolttan   

—   1      T)o  New  

]      Do.  N'ewRednnuUt 
V'X       Etten^ijn  ... 
^felr^pn*^tan  District 
Met  inl  St  Johns  W»>J 

M..i:.«.i   

Do.  IJirminjhdtn  &  Derby 

Vanh  fIntitH   

Do,  E  lin..  Perth,  ft  Dnd 
North  Eaurm— Benrick... 
D  .  G  M.  E.  Purchase 

Do.  Leeda  

Do.  York  

Do.  Carlisle   

Do  S««ktn.  A  I>artji(ton 

North  LotMlosi   

Do      Nrw,  1S6S  ... 
77oeth  StsAonlililrv 
N  and  S  West  Jimctii 

Do.  New  ;£io  Stians 
Rhyntney    ..  ... 
Shropih:re  Union ... 
Soitih  T>evon 
South  Li^tcm 

Do.  Prererrcd 
Do.  Dekmd 
Stainet.  Wkncfaai  ft  WkoK 
Taff  V»)«  .„      .„  ... 

Do.  C   

Waterfordft  Ctnt  Irelaitd 
Wattrioo  aad  WUuhaD  ... 


I'M 
100 
too 
all 
too 
too 
all 
IS 
la 
100 
too 
too 
soa 
100 
tc»-> 
too 

ICKJ 

too 
too 
tl» 
l(n 
ton 
t<» 
aU 
zoo 
too 

IBS 

ira 

too 
loe 

all 

aU 
loo 
100 
loo 
100 
xna 

TOO 

loa 
100 
100 
loo 
a 

100 
100 

7 
100 
100 

130 
lOO 
lOO 

all 
100 

6 
too 

6 


CLOSIWO  PRICK. 


.1 


rriday, 
April  >. 


77  —  7» 

79  -  n>H 

iB  —  1} 

77  —  79 
»  —  7a 

6—  r 


15  —  16 

IC7  —108 
I  -losS 

I  95—97 
*•>  —  *7H 
57  —  » 
15  -  rr 
all  —  JO 

133  —111 

48X-  4ii 

^  -  'i6)i 
*  —  9 

tot  — IOI>f 

iVisZ  "iipiB 
99  —100 

5"  -  .M 

1V4  -t'lii^ 

8j  —  «s 
34«-  mH 

toa^-ioi^ 
130  — ij» 

IIQ  — I3t 

J|  -  57 
9S  —100 

so  -  53 

57  —  58 

43—44 

75  -  75K 
to6  — 107 
t*'4-  <5 

ts  -  :  j 
145  —150 
3  —   4  pi" 


ApHl  9. 


77 
8e 
iS 

n 

T 


=  2x 
■»» 

■  7» 


»¥- 

«5  - 
107  - 

■oSK- 

95  - 
4>)f- 
54  - 
as  - 
it  • 

4ir 

t 


Kdb- 
too  - 

JO  - 

tj  - 

J5  - 


- '{« 
■108 

-o.)"f 

-  97  , 

-  49>« 

-  5« 

-  »7 
■  30 

•  17 
'  10 
■■15K 


Shre 


PREPERbNCB  SHARES  AND  STOCKS. 


Nam 


Ml 


Stidt 


'loa 

■  Sa 

•117 

■  J6 


mH-iojH 


it- 


s» 

•  »4 


I II  - 

?: 

so  - 
57  - 

,r«: 

107  - 

45  - 
13  - 

14*  — 1 


■  iKpm 
■loa 


51 
i» 
44 

ioS 
4« 
"J 
«5J 
'  ...  pm 


UMIS  LEASED  AT  FIXED  REVT.\LS. 


BUcrahaad  ...  ... 

_D«.  4H  per  cwiL  Praf. 
wacsmghami  h  i  re 

OMaur  andHL^h 

2*-  S'll'ii^nl  

Uo.        5       ,1  n  

Oyde»<1s!r.  siur;irilrrT| 

EaM  l..ni:,  ;n.  ifm.  6  per  cent. 
GJourcUcr  a.n.J  Dean  poren  ... 
Gt.  Eastn..  Noirm  .  ftc,  5  p.c 
Do.  E.  U  Hanricil,  4  nercml- 
Do.  do.  WoxlVldc*  b.  do 
Ol  Wc«t..  W.  Mid.,  Hcrcferd 
Mtdland  Setln^  _ 
Lai3ca«ter  aiMlGliriillt 
LitMulon  and  BhcfcvaBn. 

Do.   414  per  erab  

Loodoo, Cliai.,  fte.,4«  ^  cat 

Dft.    Com.  Fand}  do. 
Iiondoa  and  Cnntrick 

Oo.  do.  IVinMea  .. 
beadoa.  Tlllitiry.  aad  Saofhd 
I^HCiljofi,  (jiia,  4  per  cent.  .. 

Oo.    d'>,       f,  do 
Maaeh  »  Huston,  atvl  Mat!ccV 
Midland,  llm  11,. rd  Prtt 
Mid  Kc.-i:  iCr>vLinc  .. 
Mortbcm  anti  I  .T*t ,  ^:  p  r^nt 
_Oo.  «o 

y.  FalWiM  — '!  .-t'-ri-.A 
I€.  We<t  A  pc-p  j.Tcf.  ^  p  ct 
r*'-»     It.  niiniinum.  tj^  p  ct 
Noij.nj    Jil  l  Granth  R  <t  C 
Pr**!*^  and  Wyre 

,  iBlcb.,aad  SVp  .. 
I  Hereford  ... 
do 

e  aid  Rim  Dun  . 
4  par  cmL  giia. 
*      do     _  .„ 


LiAVwo  Com*  i 


L.*N.W.*C.W.!ico 

(       Do.  ■  all 

Do.  Iioo 

Do,  |xo3 

Cjilri)unt;in  .,'i:>3 
E  Un-  ind  O.E.,iL.> 
(it.  Northern  ... 
Gt  Western  ... 
Ct.  EaMCTO 

Do  

J  Do  

ICt.  W«M«m 
North  E.  York  .. 
,I>oo.  and  N.  W. 
iCl.  Eulera 

Do.  

Lm.,  Out.  kc 


loo 
all 
100 
100 
100 
too 
aU 
tee 
■oo 
too 


100 


PMoawT&a. 

Gl  EnOerti  .,  103 
t>.>. ...  im 
L-*N  W.  *  .M  :  all 
Mi.lUivI  ..  ,.  ],oj 
L"n  .  Chjt,  *c  '  all 
Gt.  E-iMcrn        '  ail 

Do.  

N.  E.- Berwick 
Midlan,. 

D  

iG(  .Nn-ih-rn 
L  ft  N.  \v  A  UV  ,  all 
Gt.  Nort'iern  ,   'oa 

/UiTTi  N.W. 

I  and  Gt.  Wat, 


all 

•■» 
too 


BMt  na    M  — 


Manch.  A 
Do.^ 

DoL,..     ...  all 
Qt.  WuMra.  Ac  I  too 
in  Co. ..  too 
W.Loo  " 
Lm.Jk 
CcWctt  ,  , 
OtWaMm  .lim 
Ol.W.aadl^W.  ,no 


.-  iW.  Loa.  Ba.  I  n'l 
»  '{Lon.JkN.W,  V  all 
..,  IkCc  Wctt.)  ;  all 


— 101 

— lot 

—  54 
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StoL. :  Bristol  aad  Eseter,  4  per  cent.   

Caledonian  (juarten.  No.  0 

Do.  SciMiikli  N.  E.. 4K percent  .. 

do.  Aberdeen,  gua.  6  p.c«ni 
Do,      do.        do.        7  Bar  cenL 
Do.     do.        do.     OidaiMinr  .» 
Da      do.  Midlonl...      ,„  „, 
Do,     do.  Dandac  aad  Arbroadi  „ 
ConwalLi  par  cent  cuuaaload... 
Ouadeo.  Knlw  aad  Alotdoen  Jaaelloa... 
Orcal  BaiMn,  B.  Coaat'i*,  Ex.  Mo,  s  ... 
Do.  doi.  No.  t... 

Do  do.  <  pet  eeau ... 

Do.  El  Anclian  A  s  per  cesic  . . 
D»  do.      B  6    do.  ... 

DOb  da      C  7    d.j.  ... 

Do.  do.       No.  I  5  p  cent 

Do.  E.Uni'-n  4  per  cent,  jua..,. 
Da  Norf  .Ik  ^  p.  cm.  E«.,  i»4«, 
Do.  ,!  ,.  ,1,, 

!>  '  .;i  tp.  ;i.  w,..  Wl,  ,3,; 

Great  Nuith,:^:,  •        1  e-nu 

l>ij.  5  t>cr  ecu!  rcLlccm  at  I3p.  ct.  pan 
Do.4«        Jo.  do.  do. 

Da  J         do.         at  j  f.  cnt  pai 
Do.  Leeds.  Bradfurd. «  HaliEu.  6p.c 
Gt.  Wal&— Ori^.il  jat.Rea|.«l|g.  p,g.  sX 
Do.     UnKinal  ( B.  *  H.  Scl  5  p.  cL 
Do.        do.  4^  perceacitjo  . 
Do.        da  4  perceai.iSso  . 
Do.        do.  s  f«r  caal.  ledeen.  . 
Do.        do,  nrBunsltHi  . 

da.        doT      pi^  . 
Do.        do.  Oieiier  max. ... 
Do.        ia.      do.    8  per  cent  . 
Do.        da      do.    5  do. 
Do.  South  Wale*,  gsa.  4  per  cent.  . 
Do.       do.       da    .«H  do. 
I>a       da       do.  4Kda.il$) 
Do.       tta       do.     <  da 
Do.  West  Mid.— Oxford,  f,t  sua.  , 
Do,         da         dti      and  do.  ... 
iKi.        Ne  wp2Tt  ^^t  g^Ji.  5  }>cr  ceaL 
Do.       do.      ill  1  ^.ix.  '.  p-rr  .eoL 
Do.       ill'.    £  .,4  5-5  (.:i  cchl.  i86i 
Lancaster  ami  Cirl-ve.  4  '3  per  cent, 
Lancaahire  and  VorK^hirc,  0  per  cent  ... 
Da     llaroilcy,  As  J*-  loJ,  per  ceni- 
D),    6  per  cent,  [Eut  Lancashire. 
l3o.     4$i  da  I  Blackburn  purchase) 
and  Bri(htaa  5  per  cent,  (ua..  Na  1 
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18 
Suk 


Sick 


(W.  E. 
«»»  .. 

d  D3«.er,  5  per  cent 
U  ft  M.  W..  C  *  Naoeatoo.  5  per  cetu. 
Loadoa  aad  Saudi  Wetirra,  7  per  ceoc  ., 
Da  Portsiaouth  Perptl.  Xntn.  of  j/t 
UaadicHcr,  SheSeU,  &  Lincoln,  6  p.  ct 
Do.         da         <ij.  {.(, 
D...         di).  Id.  3Xp.<a. 

D  .v.         J  I.     r*,lce;iubl«  6  do. 
Midland  Cm-voliUalcJ.  6  per  ceaL 

Do.  (io.  Uri.tolanil  Birm.,  <i  p.  ct 
Da  do.  4^  per  cent.  reJeemabU 
Da  do.  4!3  io.  irr:deenubl< 
Do.   Leicester  and  Hiichin.  4  p.  ct. 

Hortli  British,  5  per  ccai.  No.  1  

Da  E.  and  G..  4  per  cent.  S.  and  D 
Da  N.  B.,  Na  >,  s  per  cant. 
Da  Border  Uaioo.      per  cent 
North  Eastens— Consojicuitca  4  per  cent. 
Da      4^i  pet  cent.  ledeOiBabie 
Do.   Vack.  H  and  S.  Furchaae 
Do.  Slack.  aU  Dari.  A.  5  per  cent 
0«b     4ft        BaadC.  6  da 
Dft  WailHanlo|ioo.lfariiour& KaiU 

Motth  SlafloflohUo..   

South  Datnm  itiiaiii'iOOi  los. 

Da        Tavistock  Annuities,  lot. 

Do.         Fixed  4  ^  per  cent  

South  Eaitcra  I  KcaU.  A;tn^.  £,\  oa,  6J.j 

Da         J  Jii  per  ccat   

D'l.         r  ijicd  45a  per  cent. 

Taff\  alc,  I   

Waterford  an'.l  Kllkenay,  6  per  cent. 
wtiM  Piv*  cosri.tooNT  on  ntiiri-n. 

Great  Eastern,  4^  fer  cent.   

Da  5       da  iBia 

Da  New  5  do.  i8«3 
Da  da  5  da  libi 
Great  Nonhcm,  5  per  ceaL  fandeonabU 
I>a  BostoQ  and  SleafiBitli4)^  cent 
Great  Western.  West  )i|idlHMrip.ccnL 
Do.  Jeiat  PcrptaL  5  per  ceal.  i8«5 
Itob  Da  4p.  c.  Irrcdcnukbe,  iM6 
Da.  Vale  of  Neath  petp.  5  p  c. 
L,  A  York,  Ne\7  4>j  per  c:,  tUIJuly,  1871 
Loadon.  Drighiaa,  ji,;.,  4)^  perceai..  i«$8 
Da  da  4  do.  iSio 
Dn.  a^.  NawiM  4a.  iMj 
Da  do.  s  dOb  ie4} 
Da  A3. 
London,  Chatham,  Sc.,  2nd,  t  f.-i  ceiil.  . 
Do,  MetnipoUtao  Eittctutoa,  Bt.  p  cent 
Do.  do.  C  6  da 

L,  nJ  in  \n\  N'  n  th  Weuen,  1  Borcem  .. 
London  and  ^.mth  VV'ei tefVi ijt  tlo. 
■Meuopolitan,  3  per  cent.  ...  „ 
UidUad,  A  5  per  cetii.  pteltrcDso 
Da    Bj  da 
Da  s  per  cent.  optioD  to  coavctt 
Do.  Inconvertille  New  Shares 
North  Bnui.h,  E-  &  G.,  No.  1, ;  per  cem 
Da  Zio  siurantced,  iMl 
Do.  ]&>  P..  and  Dundee.  211J.  4  pi  c-bi 
Da  E.  aad  'J.  No.  a.  5  p-.r  cent. 
Da  E.  and  G.<(>rdin..r  v  i''^p7rcen. 
North  Ea»t.  — »to<;'.v.  an  i  b.i-  .       .  I J 
Noith  L'.''odoa,  4' J    .  -I'.t.  I  .M.4V.  5  p  ^t. 

North  StaBlurdNhire.  5  per  ceiiL  

Suuth  Eauerii,  4,S  per  cent.,  i3j} 
Do.  J        do.  _  1861 


,    Da.  s      4o.  Chag.  Cn  1 

Victofii  Slatlaa  aad  nabca,  t^f.^ 
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CMM  iUfiM  aoMK  MOM 


Great  Eutem,  A., 

Do.  ilM;,  i«l 
CnatMofthna 

Dak  ■••  ...5 

Do.  K«v  taut  s 

LucMUnaadVoric.  ...4 
L.,B-,*S  Cperp. ib.  5i1u4^ 

LMiiJtm  *  N  WMt.  ...4 
Lon-lcic  ar.(L  S.  Wt*l-  ..,4 

MeiKjpolitu  Putrict 
MUUaiui   m  m 
North 
Do. 


.4  p.et  Jidy. 


.6 
■•■4 


POREIGN  RAILWAV'S 


.\»tv»erp  AnJ  I<ti;rrilam  ...   

Bjhlji  am)  Sun  Kninci«ci>.         7  prr  ctlil 

KcIkm  Ea>lcMi  Iiiuction  

B.  Ayrri.  r.l  SoulK.  1:1a.  r  percent. 
|C«niral  AxBroiinc.  cm.  y  per  c«al. 

lC<ipi«(>T 

r>o>    F.xtciuino  .. 
lire  aad  ^ 
Duirh  RhoUh 
Do.  ... 

Vo.  N«v  .„   

^fnmct  ».  ... 

Otitnl,  Lumicd,  »t  iua* 


too 
to 


llaDcmn.  Limited   ...  ... 

■•mur  and  Uige,  ra-  >4f'  pf  •»■""■• 
99       Do.   eon-  C  per  ecu  prefenaM 

f«    Northern  of  Fmnre   ». 

N.  Rail,  of  B-  Ayres,  fua.  }  pfr  ct,  Lim. 

Do.  Deferrctl   

Nor»'cgian  Inml,  |  Tfferenre   

OttomAti  Smyrna  t''  Aiiiill)   

Pirii.  I.Ytmi.  an.t  .Meditetimnean  

20      P:iri^.in    Or'iCillU    ...       ...       ...  ..■ 

K<'  ilc  A:  S.<i>  >  raacaoo,  tux.  7  per  ecai. 
BO     K'lyal  Sordin'-^n     ...  ... 

5  Hoyal  Svfwlikh  pm  im  n*  mi 
4       Do,  7  per  cent.  *f«  m>  •-. 

to     Sjml-ce  2nd  ftleOH ...      ...      m.  ... 

13   I  frf-r  cent,  prefercnc*  

5*10  I'aulo.  Kua.  7  I*r  cent   

South  AuUrun  ■od^mb.-TflaeliM  „. 
South  Eailetn  omnugplm 
Sautbera  of  PrMMt...     ...  «. 

„  jTuria  and  Saraaa  ...  _  

•XlW«t  nkBden  ... 


BRITISH  POSSESSIONS. 


.  Weiteroaf  Fnaca 


OBLIGATIONS  (Fomiok). 


19X—  "o 

lii  —  I^j 
.  -  tX 

9jf-» 
»K—  to 
«J  —  M 


-  9K 
'9  —  '<ih 
'««-  iS»i 

i-jK-  i4K 

9)*-  10 

n  —  Ji 


CdI. 


I  a3  a.  fUm. 


loo 

100 

loo 

BO 
•O 

too 


E»iem  of  Pnuie*,  S  P<r  ■•■      ■•■  'I 

iGreat  LuxmbMffr  SP*rcea<.  ~.      ,..|  all 

I    Do  I  all 

Hasina  ami  NT.»t3nr.at,  7  p.rT  cent.        ...j  aU 

r)i.,I&^,s.  yivrtic-l!       ...         _  alt 

Lauiaim^  ail  i  r  nl'ji  rK.  ^  I^^rr  rml        ...1  all 
Matar.ri'  >:ij  SaViinillj_  -  |.rr  .cnt. 
Dt'     .Scfr'ni"!  U>iic,  7  i--r  irii-, 

Northtm  i  f  Fr.nncc.  1  per  rent   

IXi.  (late  Lharirt  li  ih  percent.  ... 
Ottcnian  \Sinyrna  lo  .\idui  .  6  per  cetlt... 

iuutd  at  7a,  A  par  ccbl 
PwU,  hrant.,  and  Mad.^  IBit  «■(.  ... 
Recife  nnd  .S.F.,  Jidr.  1K7,  <  par  cent. 

RsjnaSwtdiih,  jpirerai.   

Sigiia  1 4t  Ci —n  i .  7  par  cent.   

8m  Pkutei        7  per  CML   

8.  Atut.  aad  Lotnbardo-VciMliaa,  j  p.  c- 
S.  E.  of  Pattncal,  7  percMil. 
Baniktmaf  France,  I  per  cent  ... 

S^Milj^.  oTfiucc,  j  "pet  eaat 

AMERICAN  RAILW 
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RAIt-WAVt.  ftC 


Clouni^  FriccA 


Aliaa.«  Ct.  Wot.,  N.V.  See.,  M 
D»,  aiad  OMftra*.  >*>>.  7  7« 
Dih.  hncrlnab,  m  monjafe,  i«77,  r  p  c. 
Dt,  da.,  sad  moctM*.  iSSi,  7  p  c 
*!>»»  C^BlMiWll  MWB*  B<mU,  laqo,  7  c. 
I>ihMCWH.toSadA|i(a  «7 10  Jan. '71. both  m. 
Demil  aad  lUbnHN^  fim  laorltase  Bonds,  7  p.c. 

n   1  lanMpil.l  W  '  1*  '•'   

e -ir  Slum,  leo  diLldlMid) 

Da.      7  per  cent,  pialiiaace  do,   

Da      6  per  c«i«l.  Cneivett.  Bondt  

ho       Kt  nvert^age,  i^,  7  per  cent. 

Do.      ind     do.      1869, 7  per  cent   

Da,      jrd     dd.      iSBj,  7  per  cent.  .„ 
tliaob  Central  6  per  cent .  187! 

Do,  ltedeai(>iio«  Mortgige  Boadv  6  per  ceat  „ 
Do-,        7p«rteot..  1H7S 
Do.,  too  dol.  »harc%  <al!  f-ai-J 
Marietta  aad  CuKloaati  Ral.aray  Uoodt,  7  per  cesi 
Michican  Central,  convertible,  i86v,  l>  per  cent 

Do,    Sinkiiw  Fund,  ii«  mortgage,  8  p.  c.,  xtSi 
KawyeACcninl,SiBUu  Fund,  par 
da.       M.        t»f^  f  far 
loadaLrfaita...  « 
IUil«r*7'.  aad  Biectgafa,  itn  *  par  oaab 
Do.  Ceneral  Utttt/tge,  7  par  ttdL,  Mff 
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reonaylnaU,  tw  orartsasc,  6  per 

Do.,     md  m  jetgagt,  i  par  can. 

Da.,     JO  dot  uaiea  ...   

PUIaddphia  and  Eric,  lit  nHftgace.  iUi,6  parctat 

Da    with  option  to  be  paid  tn  PhUldelpbia 
WatlWiacnuin  Scrip,       paid   I  — 
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'Atlantic  ai:<i  bt.  Lawrence  

< Bombay,  hartKU,  &  Cent.  In.,  gua.5  p.c. 

Do.      C  Sluirei  .„   

{Buffalo  aad  Lake  Huron  

'    Do.  do.  Preferetic* 

r.i  rlali?,  K.,anil  l,irj<2eriLh.  0  p.  c.  lB7J.«4 
<  '^i*:.  K^ia:a''it«.l  0  per  cent.      ...  ... 

Deoicrara.  7  p^  c,  pcrpetuai  preference 
j  EaMom  ^^gft*,  guarantaad  5  per  cent... 

Do.  do        f      do.  M. 

.'Raat  Indian,         do.       j      do.  ... 

I    Do.         L  Sham       ...  „. 
.  Grand  Trank  of  Canada    ...      ...  „.! 

Do.  Riuj}!.  Mert.  Baida^  ChU|.  6  p.& 

Do.  and  Prdbnaea  Baadt 
Do.  jrd  Prciennce  Stock 
Oa  atb  Preference  Stock 
.  Gnat  Indian  Paoinaula  gua.  s  per  cent 
Do.    New  Ao.  do. 

Do.    New  do,  do. 

Do.   New  do.  do. 

Do.  4  p,  ct  Debsnture  S-.jck  .., 
Do.  Do.  Rrj{i,ir.-<:1 

Ortat  ^-  of  India,  guaranteed  5  per  cent 

Do.  4\  I^^r  cent  

1  Great  \Vr.,irr;i  CuvaiJ.*  

Do.  ti  per  cent  li-jodi,  payabie  1873  „, 
IXi.  di>.  »;,»-  1877.8.. 

Indian"!  ratnway,  Lmtd.,  guanuiteed  3p.c, 
Madras,  guaranteed  j 
Do.  do, 
IM.  do^ 

Do.   Fifth  Exlaaaioa  ... 
Melbaame  and  Hobtoa't  Bay  United  » 
Do.  6parcenl.Boada  pnjraUa  itSo.. 
Do.  J    dn.       da  '895.. 
K.  Ran.  ofCaanda,  <  pyc  i«  pref.  Bond 
,  Onda  lad  Rohilkaadl,  goanatd.  sperot 
Oa.         Shani  do. 
Da.  da.  da 

Do. 
Sciada 
Do. 
Da. 
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3,000,000 
i.,x)o,ooa 
440,000 
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4W.800 

iSe^8oe 


CMmtiUe 
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4» 

5 

5 


CoHrjutT. 
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GCHANIAL  OOVSRMICENT  SECURITIES. 


j.  6Hreaal«i^»jH.Mijar  „ 


BricUi  Cotnabia,  6  per  cent.,  Dec.,  187a 
Ditto,  dillu,  iil94 

Canada.  6  per  cent,  Ian,  and  July.  1877.84 
Ditto,  6  per  cent.,  Februar  y  .n,  i  AL.^uBa 
Ditto,  6  per  cent,,  March  boprembar 
Ditto,  5  percent,  January  and  July... 
Ditto,  s  per  cent,  Inacribcd  Stuck  ... 
Ditto,  ^  per  cent.  Dominion  oL  1903 

Cape  ol  troo>l  Hope,  6  percent.,  Dac,  1873 
Ditto,  r,  per  cent  Apr.aadO<^l||| 
Ditto,  6  per  cen:.,  Aoril  and  Ocfct  I 
Diuo,  January  and  July,  1891  ^ 
Ditto,  5  per  cent.,  April  tSattdOlObgl^ 

Ceytoci,  Nor.  1878,6  per 
Diuo  1879,6 
Ditto,  18 

Mauriltiia, 
IMtto.  till'.,.  ... 

Ditto,  iSSa.  May  15  aad  Maeaafear  IJ  „ 

Duto,  1895.98, ratcaaiy aad  Hinaw,,,  ~ 
HelbaameCorpantioa,  6  perct.,MBrandllav. 
Naial.  6  par  cent 
Ditto,  6  per  cent,        „.      ..      ...  _ 

New  Bruniwick,  6  per  cenL,  Jan.  aad  July  ,.. 
N.  S,  \Valc«.,s  p.  et,  1871  to  1876,  Jan.  &  J  jly 
Ditto,  5  per  cent,  1B88  10  1S96  Jan.  and  Ju]y 
Ditto,  5  per  cent,  red.  from        t.^  iS;5 
*  Ditto        /  a  per  cent  animal  dranringa. 
Do.  Scrip  \  fruta  1873  to  1398 

New  Zealand,  6  per  cent-,   

Ditto.  5  per  cent   ...      ...  .„ 

Do.  Caaldati..  5  p.tL,  Jan.,  April.  July,  Oct 
Ditto,  6pcr  cen!.,  -.^i,  MaK^,  an<J  S«fC  _ 
Ditto,  6  per  cent,  June  and  Dec 

Nova  Scocia,  1^75,  June  and  Dec  

Queenalaad,  6  per  cant.,  Jan.  and  July  iSSa-s 

Ditto.  ditto,         ditto,  1801 

South  AoiBalian,  6  perct,  i869-77,Jaa.  ft  Jnly 
Ditto,  ditto,  18711-91  „ 

Ditto,  ditto,  1^5-1908  ^ 

Tnannnian,  6  par  cent,  1895 
Ditto,  ililte,  redeeinabla  dgi  la  1(97 

/ktgniwAparcaat.,Jaa.  aad  July   

tiai,  ditto   

Afrfl  aad  October  


too 
100 
lou 
100 
too 
toe 
too 
too 
too 
too 
l^J 
100 
■00 
100 
100 
100 
too 
too 


100 
too 
100 
100 
100 
100 
too 
too 

ICio 


Ooaac  Piieaa 
Paid.     Afd  a. 


104K— 105H 
lua  —104 

I'.'J  — I,J4 
9'%—  93)4 
9»  —  94 
93—91 
104  —too 
ttt  — 113 

110  — iia 
tlo  — il> 
Ml  —  ijj 
tie  — I  ti 

104  — 106 

111  — tl4 
103  —105 

105  —107 

to6  .^loa 
107  —109 

■08  — ito 

107  — 109 
loaJi— lojJi 

IJO   101 

9^  —  99 
too  —tot 
97  —  05 


95  —  96 

96  —  97 

lot  —to* 

o6!<-io7« 
ii^M-W7)i 


t«7  — f  99 

106M— 107K 
106H-107M 


104  — IO» 
roa  — 104 
loa  — 104 
■it'-,—  ii% 
9t  —  9* 
9a  —  93 
104  —106 
III  — ttj 
Ito  — ita 
Ito  — ira 
101  —103 
1x0  — tia 
104  —106 
II*  -114 
lO]  —IOJ 

IOJ  — «I7 

106  — to8 

107  —109 

tog  —ire 
lOT  — 109 
loaM— laiK 

too  —IOC 

98  —  99 

IX>  — Mt 

97 


95  —  90 
9*  —  9? 

3=S 


107  —109 
io»  —to! 
107  — loB 


*  iMnad  CK  Jauiary  Caopoat. 


Digitized  by  Google 


AtMlL  lO,  1S69. 


THE  RAILWAH  NEWS. 


387 


MISCELLANEA. 


Tbe  City  Bank  are  paviqe  the  ooapons  on  the  Otf  of  BunDton 
(Ouada)  dafacnturet  of  1804. 

The  dividends  on  the  bonds  or  the  Pinama  Railway  are  annoanced 
in  couise  of  pay^mcnt  at  Messrs.  Brown,  Shipley,  and  Co's. 

The  particulars  are  pnWUshed  of  lOO  preference  shores  oi  tk«  Tomay 

ar.i  juibise  an;l  Lanilon  .in:l  Hassilt  Rail'.r.-iy  Cumpany, 


drawn  at  the  late  annual  meeting  for  redemption  at  par 

The  report  of  the  directors  of  the  Midland  and  Ea$tem  for  the  past 
haU-yau  ahoam  a  balance  of  j^*i3r8  available  for  dividend,  outof  which 
the  cUrecton  reoommeiida  dindendat  tbe  nle«(sperCMt>par  aoBM^ 
to  be  cuiied  to  the  next  accwt 
The  half>yeariy  nectiitf  «C  (he  BdU»  and  Lake  Huron  Railway 
Comiiany,  convened  fee  ne  99th  bM^  wfll  be  made  special,  for  the 
purpose  of  considering  and  confirmiug  an  agreeruer.t  with  the  Gram! 
Trunk  Railwav  Compa:iy. 

Mr.  I.  'f.  B  inl.  pulili-  ncconntant,  of  Grcsharr.-buildings,  Basing- 
hall-street,  Ills  i.iKfj;  Hitii  partnership  Mr.  William  Penn  Gaikcll, 
puUic  accounual,  of  Nicliulai-laoe,  the  firm  being  Messrs.  J.  G.  Bland 
•Hi  Ciihill.   Tbe  beilMiii  will  be  canried  on  at  ue  former  addrtM. 


Hambro  and  Son  ire  prepared  to  pay  tbe 
Zealand  Railway  dumtelht|W  lIMafS  pK 
ahaie  over  and  aboTC  the  intmit  of  4  par  enL 

Danish  Government. 

The  number  uf  passengers  conveyed  over  the  Metroj>olitan,  the  Metro- 
politan DHtnct.the  Hammersmith,  and  tbe  Sl  John'*  Wood  Railtmya 
during  the  EaTtr  l.nli.iaj-s,  from  Friday,  KhcIi 96lh>  to TlMlldajr,  April 
Ift,  both  days  inclasive,  was  800, 12a 

Mtun.  J.  and  G.  Thoimoo  have  received  orders  from  Messrs.  Burns 
and  II  1m  (o  eoastruct  two  Uitgft  screw-iteamen  of  upwards  of  3,000 
tons  each  for  the  Atlanik  CVmM  awil  wwfafe  Tke  anr  MUMS  are 
to  be  auMd  tbe  AlMiBlt  Md  O*  Algorin. 

Tbe  Leodaa  ami  Noith  Western  Comiiany  are  oflTering  ihcir  4  p«r 
cent,  debenture  ftodc  at  par.  Tbe  stock  thus  raised  will  be  enHded  to 
the  same  priority  against  the  property  aii.i  incMme  of  the  company  as 
the  debenture  bond  debt,  ranking  before  tbe  cu.'nijaiiy't  sti>ck  and  ihaie 
cafttal,  represeatiiig  upwards  of  thirty  millioas  (j£jo,  000,000),  and  will 


bt  the 


fiat  charge  on  a  net 
(i£3,ooo/>oo)  annually. 
Tbe  directors  of  the  St  John  d'el  Rey  Mining  CoDpany  (UnM) 
have  received  per  Oneida  the  loUowing  report,  dated  Morro  V«HMk 
March  1,1869: — Morra  Velbo  produce  and  di\-ision  of  Ftbnttjf^  II 
days,  3, 289  oitavas.  V'ield,  I  -62b  oitavas  per  ton.  Gaia  pHdUtfix  tkt 
above  period,  271  oitavas.    Yield,  0'847  oitavas  per  ton. 

On  the  24lh  Msrcl;  thcrrr  remained  lienveen  the  rapiJly-approaching 
ends  of  (he  Pacific  Railroad  a  gap  of  only  eighty-two  miles.  Tbe  pro- 
phecy that  the  41b  of  July,  1869,  would  see  San  Frandm  Md  Ncv 
York  naited  by  nil  i«  thiu  Men  to  be  cureof  rvJisatieo. 

Bucnft  Oasiii  Eq.,  a  walMoiam  lawyer  of  New  Yoik,  noaallx 
coHHd  tn  tad  a  dineldr  la  fhe  Eiie  Kailroad  Compaajr,  1ms  baa 
nominated  for  Assistant  Secretary  of  State.  He  is  a  man  of  decided 
ability,  fine  address,  and  much  executive  lorce. 

A  petition  for  winillng  up  the  Kilmarnock  Coal  Company  (Limited) 
15  to  tie  heard  before  Vict-iJhancellor  Stuart  on  the  ifnh  in*'..  On  the 
same  day  a  petition  15  f  j  Li~  heard  before  Vice-Chancellur  Malins  for 
wimling  up  the  BriliNii  >[irine  Iinuraoce  1 '.jiuiiany. 

The  first  ordinary  general  meeting  of  the  UoUvar  Railway  Company 
was  held  at  tbe  oficet,  Loabard^tnt^aaMoadajr,  battheproeMdimi 
were  only  of  a  formal  character,  toiBeitat  time  not  havfaig  ahpMd  fiaee 
the  fonnation  of  the  company  for  the  presentation  of  any  rejKUrt  to  the 
shareholders. 

"The  Railway  Kine"  of  1845,  Mr.  George  Hudson,  once  M.P. 
for  Sunderland,  and  more  than  once  candidate  for  Whitby,  is  nowlivnig 
in  absolute  poverty  in  a  forei^  country.  Mr.  Hugh  Taylor  j:rop4Het  10 
commence  a  public  subscriptUHl  with  the  vitw  M  paicbauig  a  andl 
annuity  for  Mr.  Hudson. 

Great  Wistkrn  or  Canada.— The  gross  traffic  evnings  on  this 
company'*  line  for  tbe  month  of  February  last  amounted  to  fate^tjy ; 
the  wormg  a^mtm,  iaetadiai  reaewab,  to  ttSo^otfih  or  t9'»  Mr 
.  S  aad  the  act  aaniMi  to  fSo,!!!,  agaimt  $251,551  gnti  ttdb 
in  Febnary,  iMb}  9*n>3M*  cent,  working  ex- 

including  renewadi;  and  #76,224  net  eaminei ;  sbowiog  an 
increase  of  9^,  579  in  the  grot*  ecmings,  of  94jteaia  the  worl(ia&  dtc, 
expeni.es,  auil  j:  $3,887  in  the  net  earnings.  T&a ahova  WW  «a£)«t  to 
loss  by  the  exchange  of  American  coirenqr. 


SOUTH  EASTERN  RAILWAY, 


ML  psMW  intcmlBd  In  this  Railway,  and  who  wuhts 

pro^octii  sbottld  vcad 

«'AN  ANSWER  t*  ALL  LONDON 

byMAK.V  NKPHEWS, 

Price  Tlircepcnce. 


Itt  tnia  I 

EUROPE." 


TO  HORSE  AND  C.^TTI.E  KEEPERS. 

THE     NUTfilTIOUS     COCOA  EXTEACT 

FOR    HORSES    AND  CATTLE. 


It  will  put  a  hotae  into  condition  when  all  other  mtiiti  have  Culed. 
It  will  bnng   cow  to  her  milk  whan  dl  otter  acant  bavtMlnd. 

It  increa.ie«  and  enriches  produce. 

Horses  f;d  on  the  Notlilioai  Cocoa  are  always  Leaders  in  the  Field,  Winners  at 
the  Steeple  Chase,  Fint  at  the  Pact,  and  invariably  take  prizes  at  the  Agricultural 
Show. 

M*l^'  Hfr  of  July  t.  i9'5!l.  %xri     "U  l»  ik*  fine^it  an  t  ch»p<-it  Oitiie  Fj*!  I.t  \\t  MitltM." 
TWCtimVr  ^'f  AfncMtvri .  Oct.  I,  t;i^8.  «ay> hi,  iimnl  autriluui       cli-i-p  f'jod  taheOiib 
IKff'-.     \  .hrrp,    Highly  recii-nmettdeii  by  aII 


J  Lrvtihr.  L..;  — Sj-.— I  thinlc  it  but  Cair  t  j  i^^^>^IT^  yijM  uiai  I  i 
for  Hars««  .iitj  L:.ittlr,  %^>i  ill4  U  ailSV«rs  adniriUy,  1  ijuli,  ll 
tpokuif  bilfhlT  u(  it  to  Six  frieadi.   •   •   •   — Ywn  fjiiih.'u  ly, 

HiNUY  CAOa.  Lieut. .X^ol. 
OA  i!)<:iubcr  7.  tK«  Uoo.  antlMUA,  00  (ending  s«yeral  .r.lrrs  from  titk  I'deuds  whom  tM  ha*  n* 
coniiMuJtA,  un >— '* I  caa  timsi  isatiisiilT  tiU  «»«iiom  thai,  ladM  shoKiiaM  I  liai«  intd  ii,  1  kava 
fcaad  iMadawsaii." 

One  tha— d  Faih  w  eample  atat  free  to  my  addwn  fee  j^a, 

J08KPR  Lr\T.SEY,  .MANAOtR, 

NORTH  BRITISH  CATTLE  FOOD  COMPANY. 
LowMw  BiMv;  vn,  9iSBanM,TB*cnin  Wftnoi;  RC 

HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COiMPOSITJON, 

Now  pr.'Ti.in.xi  ic  all  colours,  .lufXTr,!:  jii.-.  it.j  ordinnn.-  puint  for  i'.o?3ratiTc  and  Other 
domestic  purposes,  and  eosnna  the  (laxabLUl.y  o(  stoBc^  biick,  stnooe,  oi  cMant  la  the 
lotertor  or  ezMiter  of  pabUa  and  piiTiln  bnikhngi.  It  almaflHtaal^pnMmi  etatuen, 
witbooc  ohaa^iagthagiaaalaud  appmnnei  of  atoaa  at  tha  attar  atWclE^  torn  tbe 


IRON    m    TDfBBR  PRESERYATION. 


AbrilUaathi 
pnwi  liaa  iron  from  rust, 
MthehMtool  of  the  H( 


of 


Qniite  Eocsustie  Compoai:; 
■ji  Md  wUcb  haa  bees  aaog 


fully  ap|>Ued 


BSBBKLHT  MdOO,  5n,  4 


■midaiyii 

lalsnMail  1 


ABOLITION  OF  FIKF.  IX.SURANCE  DUTV. 

THE  COMMERCIAL  INDEMNITY 
CORPORATION  OF  GREAT  BKI T.UN 
(l.iKiled) 

rOK    INSURING    AUAINST    FIRK,  LOSSES 
OF  INCOME,  PROFITS.  *e. 
Tha  DirKtors  of  dm  Cocpontioa  have,  ia  cia> 
s  af  the  dMitpwiad  duriag  wMcktheGesam. 
T ll  tn  isnle  III  f  ill  I  miilndfcwidrii  liae 
1  Palicia6«*  of  dutjr. 
By  Order. 

w.aHoi>aia,MaMair. 

Covper's.ciMit,  CorahilL  LubIm. 
a.C..A»rilerrt<» 

CVISS  Tt>   laMo  OOVBSNICSKT 

SITUATIONS. 
Price  IV  6d. :  post  free,       Rudjr  on  the  IM  of  Muck 

THE  CIVIL  SERVICE  YEAR- 
BOOK and  UIRECTORV, 
This  List  «riU  coapciM  ih*  nwrt  hmnbie  u  mil  at 
tlie  higboBC  offices  ud  llicir  hoiden  in  the  Adiainltir. 
the  India  Oflice,  the  Wu  OfSce  (Cvtl  Departaon. 
the  Koral  Arsenal,  Woolvich.  Dqxferd.  UaaihaB. 
Sheeroeu.  Peiabroke.  Portsmouth,  and  D 
Ruyol  D.<liyvds.th«  t^sOMM.  (he  Inbadl 
Um  Uoud  of  Trade, 


R 


Fsrsita  

Ham  Oaoe,  Iks 
jMsdiiteikfhfah : 

OUIDE  AMD  KEY 

14.000  GOVERNMENT  SITUATIONS, 
Price  u.  6d. ;  poct-free.  is.   Boirdv  giltedcid.  SS. 

LoDdoo,  Hul.T  AND  Co  . 
C«atraclor\.  GiiTemoleilt  and  C^nendt 
 ItyerVbHuldiagt.  Halbor«Oull. 

AILWAY    SIGNAL  and  TELE- 

CSAPK  WIRE,  Twitted  Swawl  tmi.  Sytit. 
rtaa   P«nci/i(  Wire  of  every  dncTipdon. 
IMLLIAM^HlML^^ajad^y^^ 

DOLOREUX,  NEURALGIA. 

X  Iswliegn.  Sffarifa^  Khsnmatkm.  ac.  *c,,  cMd 

•f  DrTSk-S  ANODTN2,*'¥ti«'".'9d.''Md'=l 
Reed  (riiimopia'^. 

GOUT  LURED  WITHOtTT  Olcblcum  (the  la- 
Juriout  cDroi  ai  which  is  tea  w«U  kaawiu,  by  "  Dr 
GEE  S  GOUT  CURS."    Prte  «.  «dL  ~ 
GEE  S  cx)u  r  embrocatkmC"  ■ 

ia  a  few  hours.   Price  ta.  ad. 

Dr.OEirS  TOOTH  ISJWDER  has  

of  &fiyyear>'  cxpeiioica,  eod  u  declared  the  hotftr 
preeervtaa  the  leeth  and  aunu.    Pnce  ii,  uid  3S. 

Depot.  tSt.  Swaad.  W  C  


'Or. 


H 


OLLOWAY'S  PILLS.— 

Mediciae  isnha  t|iii%  Pisaaesi  lateat  ia « 
thmtfbaaidMwMBrvill  auailSM  itiemwh 


t>ue«  t 

ea  tlie  aanevncli  of «    

be  fraed  (ram  taqwiiliaa,  and  tbe  liody  genendty  fingaa 
noxious  Diatten.    Holloway's  PilU  lonx  «iace 

enublished  the  htghru  repuution  f>r  tl  '-  fj.l  ! 
efficient  manaer  in  which  they  accomp^ith  their  pu/it^ 
iag  purpoae.  lliae  purifyiaf  Pdl»  >.*-,*r^h  evwy 
orgiB.  pcmde  every  Inaue,  and  socc»sfully  grappie 
with  all  deleterious  substances,  either  by  aeucralisiag 
them  or  expellinc  them.  Halloway'i  nirdic^nck  pro 
Ciule  CMlftf'irt,  checrf-ahi.M.  hea'th.  ind  xtrenjth.  Th< 
medicine  it  admirably  adapted  for  the  weak  and  deli ' 
can^  wboaa  temcs  ar<  reUxed,  whoM  newet  arc  m. 

I  dIaiMtaaa  aia  MPM  allfea  br  I 


hiwdlaiittaaaai 
tNiMMrhMM. 
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PRUDENTIAL     ASSURANCE  COMPANY. 


CHIEF    OFFICES— 62,  LUDGATE-HILL,  LONDON. 


EXTRACTS  FROM  THE  DIRECTORS  REPORT  FOR  THE  YEAR  ENDING  list 

DECEMBER,  1S68.' 

Tbe  DirMtors  haTe  tO  dnw  lltHSoO  to  «  JHT  «f 

mott  ramatlsable  progTfaa. 
Accustomed  «•  tbry  Lave  bi'cu  lor  rnaoy  yean  to  nvol  bmcm- 


Tor  rnaoy  jrean  to  nwrt 
aioD  uf  bu«in«aa  Urgtr  tbac  aoj  olber  Cnmpaay  is  Bur  pt,  tb«y 


bare  on  thia  oeMWioD  to  ftate  that  the  New  Preiniitm  locoow  M 
tte  jear  ISManumnta  to  the  extraofdinary  anm of  £87,748 lid. 
Mr  annnm  —  tba  carmpandiBg  amout  for  1887  being 
254,819  6s.  3d.  This  iasoas  bao  bwa  derived  tDtinlj  iroai  the 
•f  tba  fkiid«tial»  ud  tuft  ftm  My  MiVpawtfoa  or 


The  Ptanioa  bam*  at  the  rlci* 
fSBO^n  9».  WLf  aflti  makiog  allova 


of  tba  war 
lot  ftt  all  PoGmatapatd 


na  cUm  vSA  4nbc  the  jear  aaonl  to  «a7481  lOa.  6d., 
aiibg  tba  total  flahaiacd  nadcr  tbia  bead  aineathia  aatoMiahwairt 
•r  lb*  CbBfuy  to  £lffi,m6  18«.  3d. 

Tba  Aaaaruea  9nA  at  the  ahiaa  of  Mm  jaar  mania  ta 
£341^1  I9a.4d.  Matoat  £178,a6»  Ida.  61  at  tba  ehM  ol 
1867,  btiog  an  inaiaaaa  a(  £8M4I  17a.  lOd. 

It  ia  iDTeeted  aa  flt1lo«it~ 

Victoria  Bond*      £5.126   5  11 

Cape  of  Otood  Hope  Bonds    5.190   0  0 

land  MoHgatfe  Batik  of  ladiaBoada  1,044  0  0 
Soath  AiutraliaD  Boada  5.325   0  0 

Saecnilaod  Bonds...  9,287  10  0 

ew  South  Waha  Bfloda   4,612  10  0 

NaUl  BoDds    5.095    0  0 

New  Zealand  Bonda....   5.847  10  0 

Manritius  Bonda  .....................     4J63  15  0 

Torkiab  Boada   1,936  17  6 

Cknada  Beiida  ......................     1«1S2  IS  8 

~  «...  Mitt  M  3 

£61.458  17  4 


Freehold  aad  Laaaabold  Eatatat,  Iradgate-bill. 

aod  Belle  SauTage-yaid  £68,000  U 

(Of  this  ium,  property  to  the  amoant  of  £61,500 
baa  been  sinoe  aold  to  the  City  of  London.) 

Fornitaro  aad  Kttiv  in  Offise   1,117  11 

Mortgagee  and  Loaaa   91,817  14 

LoaoaoaFoUdsawiOintbairSamadar Value  ...  tf»  l9 
PnaduMdaa  aad  aaadnrAflaBta'  Babmaas  (nsariy 

tba  vhabaftUaaiHtaaHivad)  ..»...»....««.  Uf»  8 


CItyBaak  Oamnt 
HitioBalPNfiMU 
(Ml  in  bwt4  ....... 


«ll,18«14  4 
dOO  0'  0 
UO  0  0 


Total 

TbaPiaijiialon'VnA 

'to  


11.78*14  4 

.«M1||01  IS  4 
atttaalMtdtlMr 

4Mi914  e 


WUcb,aUad  toOafri^ahfi,  nlna  Oa  IMal 

Aaaeta  £*8«,761  6  10 

A  debtor  and  creditor  aeconnt  of  tba  assnraooe  food  is  appcodad 
hereto,  with  the  valaation  as  at  December  31st,  1888,  aad  tba 
aw^los  now  shown  is  of  the  moat  eneouagiag  ohanett^  aad 
joati/iM  the  expectation  that  at  the  diriaion  of  profits  at  tba  aad 
of  1871  the  teanlta  will  be  exceedingly  favoarahla. 

The  Directors  draw  the  especial  attention  of  their  new  oon* 
nectiona  to  the  circQm*taac«  that  16  years  since  ther  inangnrated 
a  plan  of  weelciy  andit  of  acoonnta.  Thia  BV8t«m  ia  atill  cajriaA 
oat  by  them  with  nndiminiahed  c«re  imd  attention,  and  by  ito 
adoption  they  are  eaablad  to  control  the  operation*  of  the  Oaat* 
pany  in  the  moet  cfldait  laaiiaw 
Marab  1%  1849.  J.  aiLLMAN,  i 


THOMAS  TURTON  AND  SONS, 
MamifAcluten  of 
CAST  STEEL  foe  Cuiura.  Punchei.  T>|»,  aad  Dies. 

Turning  Took.  Chitelx,  fcc 
CAST  STEEL  Pnioa  Rodt,  Crank  Piai,  Coaatctinc 
Rodt.  Straight  and  Crank  Azla,  SbaAi,  and 
Forgiogi  of  crery  deacription. 
riLSS.  mukad  T.  TI;RT0N.  Supnior  Id  aar  other 
■afca.  (Sea  lawlli  U  nial  ia  Ibe  Ttmti,  July 


BMCMHa  iKaa  AGs 

(»TCXn.8ki  ' 


Saihray^  Coa- 

-  -  XaariMdWM.  ORKATBS  aad  CONSL 

 >lMack  SMtL  warranlcd  10  wear  out  ihrea 

_    tMiSHrfesr  Cast  Steel. 
SOOBIia  8RSAR  STEEL.  |  SPRING  STEEL, 

spamoaL  BurrERs.  and  cast  stebl  tyrbs 

flar  leeesiaHsa  Engines.  RaiimsyCawtaas^aaJ 


bngtni 
Wagons. 

SHBAF  'WORKS  and  SPRING  WORKS, 

SHEE  FIELD, 
W«fehMi«:  3J.  QUEEN-S-^REET.  CITY 
Iha  Lancer  Slock  of  Steel.  Files,  Toala,  Itc 
Ac  may  be  lelccted  fmrn. 


'HE 


ASH  BURY  RAILWAY 

IAr,i:  AND  IRON  CUMPANV 
(Limited). 

Chief  OfiBcci  and  Works :  Opcnshaw,  MancHcMrr. 
MaaiifacKirtn  oSvnry  dcwriMion  of 
RAILWAY  CARRIAGES  AND  WAGONS. 
Wrausht  and  Can  Iran  Carriage  and  Wagoa  Wbtds 
TsTes,  Axles,  Bar  Iroa,  Iron  Kooling.  Cirden,  Tin- 
taUcs,  Water  Cuhimm.  Warn  Tanks,  I^iraps,  Tranl- 
iaiaMi  Fixed Ciaoa,  Swiichcs. Crouings.  Ac.  kc 
WMOOS  balk  Ar  Oak  ar  for  D«frrrad  Fayments. 
LONDON  OFFICE,  n.  Great  George-<tr«et, 


K>1  

GLASGOW  OFFICE, 


(1. 


•trc-t.  S  W. 


IRON  AND  WIRE  FENCING  AND  GATES. 
CONTKACIOX8'  VUtXS  AMD  HATBRtAtS. 

JOSEPH   ROWELL  and  CO., 
.OOVBRNUENT  CONTRACTORS, 
a.  V3eMriB4Mtt.  WsautiaMr.  Lswisa.  &W. 

RAILWAY  CARRIAGE  COMPANY 
(LinHed). 
EtiabUslicd  IMT. 
OMti'jry  WorkK  aaar  Bifiali^hMk 
lUDDfactariTs  m  RAILWAY  CAKRUOka  ASIS 
WAGOXS.  aivt  evary  ducriptl«B  of  Irvowwk. 

PMSiatar  GanrliWU  aad  VagMis  baiit  citnvr  U*  t»A 
srfMpa|iiMMaf«rsp«rl0d«fyurs.  KtUwayWagoai 
nr  btrk 

Chief  Ofllces— OWbiirr  Work",  near  EitninKl-«.-ii 

Cnai  WlBcbealcr.aunC-tiall<Unci,  E.C. 


THE  METROPOLITAN  RAILWAY 
CARRIAGE  and  WAOOS  COMPANT.  Uiaita< 
5ALTLEY  WORKS.  BISMINOUAU. 
S-.tceMcn  ;n  UM«ri  .Ii)iH>M  WRIOHT  anO 
lUniiUd  ji.rsiif.H\lI.W  AV  C  VRRIAQES.  WAGON 
acd  RAILWAY  IRONWORK  cf  Eiery  Deicnptloa. 

RAILWAY  CAKItlAGES  anil  WArtoNS  liiUll  foe 
CASH,  or  upon  DEFERRED  PAYMENTS  txtasding 
•T«rap*rkidii<(tDaTHRE£taTEN  YCAKa 

A  largaatmlMrarCOAL.  IRONSTONE,  BALLAST 
aad  «;a«  WAQOXS  ta  ta  LET  ON  HIRE. 

aaa  qarf^OMfia  gatTit  Woaas, 

-Wsl  *r,  Gkbat  CBeaes.«TBaaT 

WlO!T«l!«T««.  S.W, 

RAILWAY    LAMPS  AND 
SEMAPnor.ES, 
RAILWAY  CAKHlAiiE  fTRNITCEE, 

KAii  Way  sroNALs, 

KNIGHT,  Mil:P.V,  lud  LiAVIvS,  llii.uli.-.i.ren. 

m  te  Itl,  Biadtoid.au«a(,  filrmisgtiam. 
TlM  only  Waa  l»«aiar  lagiiy  Uiii|iaw>sa»««aa 
toUja  liaMlta, 

SMOULTON  and  CO..  Kinpaton  India 
.  f.  it  I  'rMr.U.BriiafurJ.  Wlll.lilre.— il«Tinfactnt»r» 
ll.eir  r.'.enL  Steel  Embedded  snj  other  Intll*  JEabber 
Springs  for  Loc^imotlrea.  KaAlvaj  Carriages,  an  J  Trucks. 
India  KabbcT  Valrea,  SbMt  Paekiog,  Waaltrr  Rings. 
Hoat  Pipe*  aad  Tnbiiig,  XacUoa  Banding,  Watnprnol 
ga»m*wa,WaafcaWii  Shastfaf.  Usslts  Um  Watsr  bids. 


WELDLESS  CAST  STEKL  TYRES. 
l(aD.ii*ctur«)  t>T 
aZNKT  tSESSEMER  anil  CO.. 
SHEFFIELD. 


ARNOLD  AND  SONS*  IMPERCEPTIBLE 

TRUSSES. 

Acknow!edgefit-i  be  the  lizhtest  miKt  cosilbftafale, 

and  effective  iru«  yet  -livcfed. 

EL.\STIC    STOCKINGS.  "  KNEE 
CAPS.  Ac.  far  VarlooM  Veins  and  WcakatM. 
manufactured  of  very  aupcrsor  indaa.rukbar  |o  those 
ba  (aand  to  reuin 

  Casvtaicnces, 

Cratchev  Anilidal  Lata.  Arau,  Hiadi.fc,,  and  esery 
daacripdon  of  Surgical  Apptiaiica  te  Iha  ana  ef  Da. 

(braider— Manutsctured  by 

ARNOLD  AND  SONS. 
Surgical  Insir  mm:  .Miker%  to  St.  Earth  .!oiae Br  s 
Hi>t"'.»l.  53  '"d  i*.  West  Snnthfitli, 
Londgn. 

N.L.— DittciiDns  fi»  meiiuremeat  and  pricci  for. 
»  ardad.  Aa  capctieaead  fanal*  ta  attsM  ladlaa. 


QVERLAND 


ROUTE. 


The  PENINStlLAB  aal  ORIENTAL  STEAM 
NAVIGATION  COHPiUnr  bonl.  1 


i*ceir«  Cargo  and  Paieabby  Aalt  Sccamen  for 


r.:.lR  ALTAR 
MALTA 
ALEXAMMtU 
AKKV 
f:i)MBAY 
GALLE  1 
MADRAS 
CALCUTTA 
PENANC 
.SINGAPORE 
lHIXA 
JAPAN 


Sattday.,  April 
apLiii.,fc( 


AVSntAUA 


Snday..  April  1 1, 
A-nu,  A  svcry 
Smday 


SoiKUy,  15 
April,  7  am.,  & 
^loaday 


Saturday,  17 
i  April,  t  p.ia.,  & 
j  avary  4th  Saiar*. 
j  day  thereafter. 
Airangeaents  hariag  beta  mad*  with  th* 
ladlaa  Stsaai  Nadguiaa  Cniwar.  Paa 
CMSt  aad  Par  call  aaa  aawMiad  Mnh  la  aav 
aTdw  PortttoMMdaltTOatCsaiaaay^  SHMan. 

For  full  psnirulars  as  to  freight,  paauge,  aad  iaaaik 
an>.e,  apply  a:  the  Company's  Offices,  133,  LcadaiftaJIs 
fcircet.'LKijdon,  or  Orwatal'place.  Southampton. 

ALLSOPP'S  PALE  and  BURTON 

-iTl*    ALE.S,— The  al-jvc  are  r.j'*r  L<.injj  iUL»- 

pticU  io  the  nt^est  ctjadiUL  n  m  hottlc-*  imi  in  (^j_4ks  t>y 
FINDLATER.  MACKIE.  TODD.  uid  CO.,  ftC 
(iicir  new  Loadoa  Bridge  Stares,  LMdOB  V  "  ~ 


/^A.MADIAN  NEWS.— ErwyJ 

'Uv  Cantjict  ALL  THE  laATBT 
fram  the  NEW  I>OMIMON. 

0*ce !  1 1,  aeacacViaa^  '  — ' 


'pHE     LONDON  SCOTSMAN 

AinECKLY  JOORMALOr  AMGUMOOTTISB 
NEWS. 

PRICE  TWOPENCE. 
OmCE— 3.  WKITEFRIARS.STRSR', 

LONDON.  E.C. 

L-mdun  ■  Printed  by  }.  Laituxcii,  a,  M'Lcaa'a* 
trjildings,  Near.strect-aqaani  E.C.  farsad  paMlaliaJ 
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la  Uw  dqr  af  Laadea^AToaaMlVt  AfatL-aok  ikCa, 
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TO      RAILWAY,  STEAMBOAT 
COMPANIES,  *c. 
oar  Wtitt,  Old  Wacno  Omra,  Uld  Railway  Papen 
fcoasu  ia  aay  nutity  ftr  oauiaCacnihnK  purpoeee. 
Afphf.  M.  B.  Schumaao,  AlbeR  MItU,  Pump-straet, 
OMhain-rtiail,  Manchester. 


RAILWAY 


New 


WAGONS. 

Wa«aa>,  Iron  Ore.  Coal  and  Call*  Wacoea, 
rw  or  SecDcid  haad,  TO  LET  M  ardiauy  Hm  or 
the  <irtrnt4  piuxhaie  ayileai-  Apglyts  dw  ||UIm4 
Wasao  Cventaj,  Builden  of  lUihnir  Cknitnt  aad 
W^«m,  Midlawl  Wotki,  r>>rtnla{haiii. 

A HANDSOME  COB  to  be  SOLD. 
Price  iio.    Can  be  aeeo  oo  applkalKm  to  Mr. 
Keoaington,  4,  Birchia  lane,  Camliin  (Fint  Floor). 

AFF   VALE  RAILWAY 

_  COHPANV. 
n*  Oanclon  of  th*  Taff  Vale  Railway  Cnmpny 
mI  to rrceive  olTen  for  LOANS,  inra  limited 
I  DEBENTURES,  ai  (he  ni.  of  4  per  cent. 

  >,  paraUt  half  yeoxly.   Applicatioat  to  be 

MOB  to  th*  andenlxned. 

By  Order  of  the  Board  of  tHreclon. 

FRKDERICK  MARWDOD,  Secretary. 
Cirdi.'I,  Jjn  13, 


TO  RAILWAY  OONTItACroR& 

*4"IDLAND  AND  LONDON  AND 

IVl  NORTH  WESTERN  RAILWAY  COM- 
VANIBS. 

ASHBV  AND  NUNEATON  RAILWAYS. 

The  time  for  •cndiiv  ia  TENDF.RS  fjr  ih-  rna- 
■bactioo  of  Ibeae  RalTwayi  b<ef.   tnUr^t  1  dj 

MOMOAV.  ijth  May  next,  on  or  bcfor*  which  day 
Scmled  Tendera  mint  be  lodnd  wHk  Ite  Smmnf  m 
tha  Athby  and  N'uneatoa  Joiit  OMMlNHk  tt  Ik* 
UidUoJ  Ral  ..iy.  Derby.  ' 

Coatraclrjr.  can  inspect  the  Dixnifftents,  aikd  ohCain 
copflc^  jf  i*Ian*,  -Sritiim^,  Komu  of  Tend**,  *c.,  at 
the  ij&iti  tit  the  Eo(ineefi,  Derhy  aad  F 
Siatiuat,  on  and  after  MOHnUi;  Ml 

Derby,  AprU  t.  1W9. 


ac.  or  dM  Shrab- 
leFnodiBWliBaq. 


LONDON  A^D  SOUTH 
WESTERN  RAILWAY  COMPANY. 
Notice  H  hereby  fjrm,  that  a  Spedil  G«»rral 
Meeting  of  the  Propnecort  of  the  above  Company  will 
U  held  at  thl>  Suiita  M  THURSOAV.  the  lath 
day  of  May.  1869.  at  Oae  •'dock  ftacMr,  far  0» 
purpoM  ofeleciiaga  DbvcMrof  tko  aUCoaifaaqrM 
gpji^thovMuicy  oeeaaioaod by  lb* doalli of  Hcary 

And  Boljce  it  hereby  further  neca,  that  the  follow- 
lac  Proprietor*  hare  ucniSed  their  Intoatlon  of 
heemming  candidates,  and  are  elkffible  for  election, 
»ii :—  Rat«n  Rrcni.  F.«<i„  of  Woodbury,  near  Exeter  1 
lames  VI  I  T;e  Bur)ce,  tsq.,  C  "  ~- 
berie*,  S  j  .i ■  , ,  .^ufTolik  ;  Creitrge 
of^larr  i'jrk,  I- .triiham,  Sttrrey. 

r  heCompantedMlkMfkrarSteek 
11  be  cioMd  iMi*«]iii«rMart  •«» 

i>riter. 

.  KKDERICK  CLARKE.  Secret.Trr. 
Walerlixi  Hndge  Station.  London.  Apnl  B.  i8*g. 

RAILWAY  COMPANY. 

by  Specul  Act  of  loiparfil  Mtuaaat, 
■n  and  )i  Yic.  1867. 
Nolic*  ia  hereby  (iren,  that  the  TWoaly-Saeead 
Ualf-yenriy  Ordinary  Oencral  Mottinc  of  tMa  Com- 
pa«r  will  b*  hitd  at  the  City  TeraiinitHaiol.  CmMa- 
MN(^  iatka  City  of  Loodoo.  on  FRIDAY,  the  joth 
'  ~   '  at  One  o'clock  hi  iht  afkeraooo  pridtdy.  for 
iatlbaardiaanrbMiaaMof  theCompaay,  and 


The  II. 

and  Share. 

till  after  li  e 


(or  dodniigPtiriwaf  Ihi  Capful  Stocks  of  the 
Compiar  Mr  anas  aHnKadnic  th*  jiu  December 
laat. 

The  Traoifer  Bookt  of  th*  CoaiMay  will  be 
QmtA  few  th*  t«ib  iauant  to  the  joui  imiaat,  both 


By  Order  of  th*  Board. 

HARRISON  WATSON,  Chairman. 
Noi  062,  Creahim  House,  Old  Bri-.i^!  ■■.■,rr\, 
London,  April  u,  t96>/. 


w. 


mtST  CT.ASS    PRIZE  MIDAIA— LONDON, 
i«4a;  PARIS,  iVjt.  n<5LD  MF.DAL,  H.\VRE, 
iWtt  for  Grease*.  Oilv  V'.imtihc%  4c. 
TO  RAILWAY  COMPANIES.  CONTRACTORS, 
MERCHA.NTS.  AND  SHIPPERS. 

A.  ROSE'S  PATENT  INFU.S- 

IBLE     RAILWAY     GREASE,    for  nil 
Gniiiaies. 

la  tt<«  on  Railwaya  in  En^aad,  Aattralia,  In^lla, 
TufVey,  Italy,  aad  Spda.  at  miOkA  Cmt  of 
other  Creawa,  aad  a  pertel  pPMHUHM  •TMaales. 

Elba  Kcfiaod  Oib  for  Engian,  Railway  Roof  and 
■llMlLanpt.  IWCota  aad  Rape  Oils.  aaiuppliMl 
(a  th*  Hoaounhl*  Corporatioa  ofTriaity  K.>im*  (or 
the  English  Li^bthausea. 

SIR  W.  A.  ROSE  AND  CO., 
While  Lead.  Ujour  VanUt.  aad  Gnata  Maaufac- 
nm,  oa.  natm,  WaMa  wak  Ite  Mvthanu, 
and  Dr^paaltafl^ 

t,  Uppar  Thaaiea^treet,  aad  Quoeahithe.  Londoo.  E. 

THE       ASHBURY  RAILWAY 
CARRIAGE  AND  IROW  OCMIPANV 
^  (Uaiitadl. 
Owf  Ojtea  aaa  Wodu :  Ormahav,  Mtacheater. 

KAILWAVOIRRIAC^  ANd'^AGONS. 
_Wn>ughl  aad  Cat!  Iraa  Curiai e  and  Wagon  WheeK 
TTf«»,  Aal«s,  Bar  Iroa,  Inia  Rrjofing,  (iinletn.  Tnra- 
BMes.  Water  Cohtmna.  Water 'I  jr.V*.  Pumps,  Travel- 
tagand  Fiacd  Cranes,  S«  itches,  (.r.^ungj,  *c-,  Ac 
Wanoos  faaillt  lor  Cash  ir  for  1  'eferred  Pavoicnta. 
i9?Jia!LO££'i!&_"-  Geoi,»-*tfa«. 


RECIFE  AND  SAO  FRANCISCO, 
PERNAMBUCO.  RAILWAY  CO.MPANY 

LIMITED. 

Notice  is  hereby  jjivni.  thin!  tbc  IVentv-Serealh 
Ilalf-ycArly  Ordinarv  General  Meetin|{  of  the  5^ar*- 
hi^itlcrs  tills  CD.^lpany  urill  be  held  at  the  London 
Tavern.  lUshupsgiiic  Miett,  LonJoo,  00  TUE.SDAY, 
»olh  day  of  Atini  next,  at  One  o'clock  p.m.  precisely, 
to  receive  and  conside/,  and.  if  tliouiibt  advisable,  to 
confirm  the  rejx^rts  <if  tl^e  IHrectors  and  Auditors 
respetlivrly.  tn  declare  a  Dividend,  and  on  other 
general  butineBt. 

N.ll. —  t  he  Transfer  Ikxiktaf  the  Company  will  be 
Qoa>d  from  the  1 7th  to  the  aand  of  April  inclaiir*. 
By  Order  of  the  Board, 

W.  H.  BELLAMY.  Secictary. 

15,  CM  Juan  Chambcrv  Loadon,  E.C, 
March  18,  1869. 


VERLAND  ROUTE. 

Coflinninlcallnn  by  Pteam  with  INDIA,  CHINA, 
APaN,  AUSTRALIA.  &c..   vU  EGYPT,  froca 
lUTHAMPTDN  and  MAR.SEILLE4S. 
The  PENINSULAR   and  ORIENTAL  STEAM 
NAVICAI'lON  CO.MPANY  book  Puaennn  and 
receira  Uwaa  aad  Parcels  by  their  Steaincix  for 


o 

C« 

iot 


CITfRAI.TAR 

X1.\L!.\ 

ALEXANDRIA 

ADt-.N 

H'  i.MilAY 

G\I,I.E 

i:aLv  l  ita 

PtNANU 

SINGAPORE 

CHINA 

JAPAN 

AUSTRALIA 


From 
Soulhajuptoo. 
Satiirdaya,a  p.ta. 


1 

I" 


Satnlay .  April  j 
9  p.iiu,4i  every 
•iMruM  Sauarw 
day  thBraaAer. 


Marseille 


Softay.,  April  1 1, 
4.m.«A  trcry 


{  April,  *  p.m.,  &  r  April,  7  a  n.',  h 
•  cvrrv       S^iur-    «v«ry  4lhS«iiicUy 

d.iv  tlicrrraarr.    L       tncreafter . 
Arrangemeji'-s  Il-^ih^  L<«a  rui.:e  tv.h  the  nriu\ti 

Cargo,  and  HarcrX  arc  u  '«r  l>oi>kc^l  ibrou^h  i>j  any 
of  the  I*urt^  tuuched  at  by  that  ComjMuiy'*  bUAmcr^, 

For  full  particulars  a«  to  freight,  ptM^.  AmI  uuui  ■ 
aiKe.  apply  at  th«  Cofitpony't  Offices^  m.  Leadenhall- 
itrert.  L<:,ii.lon,  or  Oriental- place.  Swithampcoti. 

CANADIAN  NEWS.— Every  Thurs- 
day. Contains  ALL  THE  LATEST  NEWS 
fr«a  Um  new  DOMINIO  N. 

^Woaal.,  poM&asjd. 
(Mbai  ifcClwm.'t-      timilwiil  iUaal.  B,C 


T  ONDON,BRIGHTON.aiiiSOUTH 

i— '  COAST  RAILWAY. 

CONTRACTS  KM  M^jTAV  STORSS. 
Th*  Directors  of  lhaLMI&a.M0to*a.  aad  Son* 
Onst  Railway  Caaipaar  •>•  prepared  to  r«c«i*a 
TBNOSRS  teMM  MMljr  of  uch  qiuatiti**  of  th* 
■pdarBaadaBld  STORES  aa  th^  aay  r«g«rfre^aiMi|^ 

•5.  Lado. 
>«.  Nallt. 
17.  Oil,  Rape. 
tyA  Oils  and  "Ifpwtiafc 

>S.  Tallow  and  Pate  OIL 
J-")-  S-irews  and  WlM. 
JO.  Screw  Belts. 
}i .  St«cl  and  FUai, 
32.  Steel  Tyrea- 

Ca.t 
35.  Steel  1  yret— I 
>4.  Carnage  and  Wa|H 
Tyres.. 

3j.  Beit  Iron  for  Engineer^ 


Ibatveka 
lac  April  M  >l70--*i& 

:.  Baakaib 

*.  Btoaas,  Biich. 

>  Brush**. 

4.  Candle!  aad  Soap. 

5.  Canvas. 

6.  CorOsse 

J.  Coach  Trimming t. 
.  Carpet, 
p.  Cloth,  Woollea. 
10.     .,  Worsted. 


log  purposes 
jA.  Comnioa  Iroa  for  Caf> 

rlagaaaad 
yj.  LocoMatiM 

Tubes. 
iL  Sl**l  RaiU. 
|>  Piah-pUle  Bohb 

4»  Chair  

41.  »- 


la.     ..  Oilaa 

13.  Cement. 

14.  Ciitlen  Wute. 
I  ^  Drysaltery. 
!«.  Glass,  Saect. 
17.    „  Phua. 
li    .  Vatiaai, 
1^  Gas  Fittiaga. 
*»  Kardwara. 
«.  LaapCoUoo*. 
n.    .,  Fittiat*. 
r}.  Lcaikir. 
04.  Leads,  varilil. 

Foia*  of  T«ad*r  aad  ether  patlhriM  I*  ttlMi  M 
ajpflieatiaa  la  th*  Comoaay's  Swnkai(w,  ML  Mia 
Isam  Wa&er,  Brighton  Sution. 

Pir.Je^  «:iply>.f  ni.l^t  i;l»e  lH«  attmlMT  ofth*  folS 
or  forir  .  re  1  j.rrd  .  ;ind  i^liIv  the  description  of  Stotia 
they  WL  .h  to  ten  lci  {.it.  A^enu  ra  i^t  also  give  tba 
tijitie  jiti  l  ^ddrr.h  (he  iirm  or  firms  who  s-r  1  i  >i.)p- 
p^r  the  Kodi  lenilered  for. 

The  Tenders  must  b«  d*lhr«r*d  (a  th«  undeisicaod 
n<;i  Later  than  Ten  s.ab  aaMOMSAy.aHk  Afril,  tMfe 

endorsed  on  the  oulaHB  CVICr  "  Trad  Or  ftr 

as  tha  caa*  oiay  b*. 

^^^ThaOiMMO^^Miot  faiad  theiaiclTes  to  accept  Ih* 
ALLEN  SARUCSacmair. 


NOStH  ITAPV0BD8EIBX 
MUCLWAI,   

Tha  SIrMlaM  an  vnpand  te  ntalia  TEXOERS  Hit 
lhaanpir  «l  th*  aadanaarttaiad  STORKS  bi  saeh 
qoiaifU**  a*  th*  Cacapany  mif  nqttir*  dnriim  twatf* 
mnatha  tram  May  I,  1^^  : 

1,  Canras. 

3.  &<pe,  Tivlao,  Mats, 


in.  Erutliai. 
i;.  Baakita. 

It.  Bolts,   No- 1,  Splk% 

&e. 

1ft  Aalea  and  Trrea. 
IS.  EcKlish  Timber,  Ktpl, 

ar;"l  Tren.ils. 
tl .  Koreiirn  (?il*.o- 
T!.  Gas  Mlt'iij;!  a-l]  ItM 

Filling 
n.  Iron  Catllag* 
*<  BraaiMM. 
'2i.  Scrawl^   Ina,  aad 


M.Ti 
».  ■ 


3.  I>r,sal»*ry. 

4.  Tin.  iu. 
».  Braa^  Mt. 
*.  Iran  (VW«b 

ke.) 

7.  Si«L  File*,  Sprtngr, 
fce. 

t.  Colton  WiiM^  Wlcfc- 
Jng,  Ra, 

9.  Load 

10.  Vsralsh'. 
It.  Colaon. 
It.  Oils. 

U.  Glm-  _ 

1.'.  C'Mieh  Trfmtnlnrs  ar.d 

I-  ni-ipT- 

t-  irmi  nf  rrn  lrr  and  wVher  p*■*i■^»l'.^rl  may  be  oh* 
tilTf'd  c'  r^ie  Storekeeper,  StDke-upon-Trent,  on  aad 
altfr  11. 

Trndi  rs  must  h«  lodgad  wUi  tha  taoMsry  *•  or 

before  April  36 

Th*  DiTBCtars  do  not  NoAlkmrilM  to  I 
lowest  or  aajr  Ttnte. 


Mdu»m. 


_-.   Fiitlnia 

It.  Ckair  CoopUaga,  kt, 

3.1.  NaKa. 


IRON  AND  WIRE  FENCING  AND  GATES. 
CONTRACIOKS'  PLANT  AND  materials: 


J 


Cstiraatrs  <ia  appticatioo  to 

OSEPH    ROWELL   and  CO- 

OOVBRNMENT  CONTRACTORS, 
«.  Vfclaria  sBaet.  Weomiiwcr,  Loadoo,  &W. 
i  Established  185;.) 


T 


HE      LONDON  SCOTSM.XN 


A  WEEKLY  JOURNAL  OF  ANGLO.-SCOTnSR 
NEWS. 

PRICE  TWOPENCE.  '  * 


Qigitizec 
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THE  RAILWAY  NEWS. 


Arsib  17,  1869. 


THE  LIYERFOOL  AND  LONDON  AND  GLOBE 

INSURANCE  COMPANY. 


DALE-STREET,  LIVERPOOL  {  7,  CORNHIIX.  AND  CHASIKG-CROSS,  LONDON. 

AltbeamunlineatngblitUaetkFtik,,  ittg^  Ite  itpait  of  tbadincton  for  the  year  iS68 
that— 

The  Fire  Premiams  wtre...  .m  «•  »•  — 
The  New  Life  Premiums  jfjlSt^OSttBd a* totd      ~.      ...  — 

Tbm  Aminities  Payable   

TlMlnested  Funds    w.       ...       m  «■• 

Being  aa  iucratw  on  1867  of       ...  w  — 

JOHW  ATgH8>  

SOUTH  EASTERN  RAILWAY. 


265,641 

56.002 
3.538.078 


All  (MinM  iaHniihJ  ia  tiiis  Railvrar,  tad 

prMpecU,  I  ~ 

•'AN  ANSWER  to  ALL  LONDON  akd  EUROPE." 

FttUUMtrXANN  NEPHEWS,  ConhilL 

Htt  Threepence. 

HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COMPOSITION, 

Kow  prfpMwd  In  »ll  CoJonrn,  tuperBr-les  ihn  ori!in»ry  paint  for  dcciratiTO  ud  other 
dome«tio  purpo«e>,  mod  caiai**  tbe  rlnral  iluy  of  stuae,  lirick.  st  1  ctn,  or  oemtnt  ia  lb« 
interior  or  exterior  of  puhUc  and  prirate  buildinft  It  alwi  eSectoally  pT«atr*« jtaMaik 
Without  changing  the  granolated  appcnraaw  tf  MOM  or  the  ooloor  «f  Mghj  tKmgm 
effects  of  danpoeas  and  other  atmotpherio  inflUBOMi  For  pragnaaM  wai  Mmmt 
infonnalion,  ir.,  »pply  m  'Jin  o*B;:e  of 

Mc?Brfi.  SZEREIjMY  atiJ  CO.,  London,  6i>I,  Oxford-street,  comer  of  Totteoham-court-road. 

IRON    AND    TIMBER  PRESERVATION. 

A  hrilliaTit  botisc-pnint.  funned  of  tha  GraBlt*  Etic»ostic  Cotnjxwition,  miitab'e  for 
pr<-BrTT'-ip  iror  frntn  r  i^t,  and  timh*r  from  d<-c»y,  and  which  has  been  sacc«««fu1ly  applied 
to  the  irtDO  root  of  th«  Hoanet  of  PMliament,  may  now  be  obtained  at  tho  offices  of  the 
fareatora, 

Mestra.  SZERELMT  and  CO.,  bhl,  Oxford-itiaet,  comer  of  Totcenham-ooort-road. 


THOMAS  TURTON  AND  SONS. 
Manufoctttren  af 
CAST  STEEL  for  Cuttm.  Pundiai,  Tape,  aad  Dial, 

Ttoaiai  Teoli.  ChlMk,  Ik. 
CAST  STKEL  PiUiiii  Kodi,  Cnak  Fim.  Coaoecnac 
Kadk  Sintflit  and  Crank  AxU*.  Shafls  and 
ForgiB(C»  of  rrtrr  *le%rrip!ion. 
FILES,  marked  T.  TURTON.    Supericw  lo  any  «her 
make.   (See  raulu  of  trial  la  (ba  Tittut,  Jaljr 

TOOLS  of  all  kiodi  for 
Irarton.  Ar...  Jtc. 

XDCr.  T<  I'  n  >^  r..lrl<.^d  \v\J  GRKAVBS^  IONS. 
e:cc:-u  i;-jrj-ic  Si--;.  wimamAwwmnttilm* 

To(rl»  nui'r  of  On  SimI. 
DOIT.LK  SHEAR  STEEL.  |  SPRING  STEEL, 
BLI.STF.R  STF.KI..  J  GERMAN  STEEL, 

SPRINGS,  BUFFERS,  aad  CAST  STEEL  TYRES 
W9t  UsamMim  Wtojwii  tailwy  CIiiiImh  tmi 


SHKAF  WORKS  ar>d  SPRING  WORKS, 
SHEFFIKLD. 
15,  QUEEN-STRXBT,  Cmr 
.aedk  ef  Slaai.  iMki 
■ajrtar  ■  '  * 


\  AND  SONS- 1 
TRUSSES. 

AckoowIedee'I  In  be  Oie  ti«Ste^t.  m»«  eentTonable, 
anJ  eSectivc  truuyet  invented. 

ELASTIC  STOCKINGS.  KNEE 
CAPS,  fcc.,  for  VaricMc  Venn  and  WeakiMaa. 
■■■■Cietiirea  of  very  ntperior  India-nibber  to  thote 
amrallymade.  comequenily  vltl  be  found  to  retain 
laeir  ela»ri-itv  a  much  lo-rcer  pcriod. 

ABHOMISAL  BELre,  RailwBT 
Crulcbn.  Artificul  Lcgi.  Arab.  HeBlll  fcf 
dctcnptiannrSiti|{i>:.it  Appliance  ArMa  4 
llgnutMa. — Maoubctured  by 

ARNOLD  AND  SONS, 
Mglul  lastrmnent  Makert  to  St.  Barthotonew't 
Hospital.  }j  and  jf6,  Weat  Smithfieid, 


RAILWAY  CARRIAGE  COMPANY 
(Limited). 
EatabUshed  IMT. 
Oldbary  Workn.  near  Blmln«lia«. 
Maosfacttirera  of  RAILWAY  CAKMAGU  AKS 
W  AOuNS.  and  mwmj  dtaariptlaa  al  Inawark. 
PMi«wwMOirrta>aMWl^WaBBBa  bolU  allbw  tar 


THE  METROPOLITAN  RAILWAY 
CARRIAGE  aad  WAOON  COSIP.^NY.  Umiiod 
SALTLKy  WOKKS,  HIHMI.NCiHAM 
Sieoi>t«t.r»       Meaiff  WKIGHT  and  SON'S 

llanalael  II  ren  of  RA I L  W  A  r  CA  U  K I A  a  Kji.  W  A  UON 
acd  RAILWAY  IKONWOKK  of  trery  DeKnption. 

RAILWAY  CARitlAGLS  and  \TAaoN.S  baUl  for 
CAaa,  or  mwa  DSl^eilREO  PATWCNTS  laiadlni 
•vara parted  ef  fron  TURKK  la  TKN  TEARS. 

A  laiga  nambar  ar  coal,  iboxstoml  lAUAtr 
awl  atbar  WAOOXS  la  ka  UR  OM 


afDa- 


N.G.— Dirrcikni  for  oMamrciMal  ead  pticn  for- 
irafdcd.   An  evpaeicfioMl  female  lo  attend  ladie?i. 

O  L  L  OWAVS      PILL  .S.-- 

Wfoiiipi  made  Ri,jSit  -Every  'i-"*/  any 
1-  i  y  ^ulJ'crinj  i.f  permil'.cl  in  coiitmuc  rcDiicrs  it 
more  certain  to  become  clirDfii.c  rr  dangproat.  Hallo- 
way'ft  purifyiac,  cooling,  aiwl  urrnKlKcnini;  Pilli 
arc  wall  adapted  fur  any  irreguLirities  of  the  huenan 
body,  and  ahoald  be  lakco  when  the  utotnach  14 
diufdciad  lui  the  liver  dmaced.  the  kidney*  la- 
adira,  iha  faewela  toipid.  or  the  Main  muddled.  With 
duaniedidne  ei«ry  laeaUd  caa  cnre  hImieU,  and  ihoia 
who  are  apeak  aod  iaifm  thfoach  imparfeei  tfiKcidoa 
■ay  Blake  theaaelvta  atmag  aad  neat  bjr  HoOaw^a 
aaeeicat  PSUa.  The  nudictae  givca  ibc  (reaieu  coia- 
ftlt  ta  Ida  IhUi,  dalicaie,  aad  nervoua,  wbo  mar 
~  pcaaaalt  rtiair  palataa  for  ihc  teioctiiia  of  food. 


BinaiMBa«. 

LocdOD  Offleet— No.  2?.  nuf^T  OaoRCE-^TaaaT 


RAILWAY    LAX  PS  AHD 
SEMAPHIIKKS, 

RAILWAY  CAUEiAOE  Kt^njnTunr., 

RAILWAY  Fim  SmSALS, 
KJHOnr.  MS  UCY,  and  WAVltS,  JJanuf.ctarcxa. 

I'jr;  t.i  1 1:,  Kr«i1focil.«tr»ev  Birmhijiiam. 
Tlieanl.v  i  ;  m  M;-lal  fur  Railway  Laoifia  itMawariled 
lo  tfee  aboTe  Maaiifactaran. 


Slf  OULTON  nd  CO.,  Xlnnton  India 
.  Rant.rr 3(>lla,Brail«ird.Wlllab(reL— UaaaftMlarari 

of  l!ie^r  r>ti:r.i  Steel  Enib«lded  aad  other  India  Rnbber 
Sprtnf  1  for  LocotnotlTM,  K^Uw»_v  C.rriaeea,  and  1>lickt. 
India  liuliber  Vnhtu,  Slicei  f'lkmn,  Waiher  Mafa, 


T-IC  UOLOREUX,  NEURALGIA, 

X    Liunlueo.  -Sciatica,  BheaaialiiBi,  Ag>  Ac.  cared 
-Earache,  foothachaJfc^Ab.  nNavad  V  ^ 
»t  Dr  GEES  ANOOVNK, nMaa ia.94.MAH. 

Read  iMijmooUlv 

CUUT  CUKKL)  Wil  ilOUT  CalcUeom  (the  ia- 
juriouteffefrt  of  whir'i  i\  hjo  well  known),  by  "  Df , 
GEF.  S  GOUT  CURE.  '     Price  w.  M..  aad  ~ 
GEE'S  GUUr  EMBKOCATIONi"  aflMtag 
ia  a  few  houra.    Price  aa  oA. 

Dr.  GEE'S  TOOl  U  POWDER  haiMadthe  teat 
of  fifty  yeanreapenence.  aad  ia  dtdarad  Ihe  beit  far 
H  nan  I  iag  the  taath  aad  gujai.  Priea  n.  aad  aa. 
"  *  W.G 


.9d. 


RAILWAY    SIGNAL  and  TEUb> 
GRAPH  WIRE,  Twitted  Soaad 
Piaa.  raacMWiraofe 
WILUAMT 


\ymDIJC88_  CAST-STE  SL 
""""'"""i%»«a, 


SITUATIONS. 


GOVERNIIBMT 


OVISB  TU 


Price  M.  6d . :  pa>i  -free.  }«.  Ready  on  the  itt  af  lliaA 

THE    CIVIL    SERVICE  YEA£ 
BOOK  AND  DIRECTORY. 
CoHTiUiaM:— 
I.  Name*  and  Addreaaat  (where  powible)  al  pcrwaa 

holding  Gjvenunent  lituatiuoa. 
a.  Their  t>m-f^,  uUrie«,  and  dulie*. 
}.  Akeyti?  ihr  t>atron«Kc  by  which  aacb  eftea  ia  ta 
be  abtainei 

4.  The  motit^  af  iarrtvIuedflBlB  ifti^  BBI 

te^ts  of  <luahhralion. 

5.  Prehminar)-  inquiry  pBgSB  tHK  Am 

uoocrt. 

6.  Rules  for  cx-imiaatiaa. 
J.  (JiUcidl  reporx).  of  Coiamiiai oners  as  to  k 

requited,  and  snb^ects. 
i.  Speameoa  of  c  '~ 

afftariAii 
(>  HpadiMaB  ef  c 


anawcra. 
B.  Advice  and 

foe  paaiine  ..piiw^tt^^^ 
la.  A  oomplcie  Liu  ofhll  SlluatI 
Aad  i-nnatitirting  a  atandaxd  work,  wkkii  ia  Indlapaai 
able  lo  erery  Piiljlic  Office,  C^untlnf  H<iU4e,  Solicitor 
oe  Tr.„|r.,m^iii  !n  ili^  IJnticJ  Kln;-]oTi.  j-  .1  (JITDK 
BUvJK.  Jt;;rEKLNCE.  -ad  L>IKEir:ilKV,  while 
to  K.imi]iu-*,  Pifeiiv,,  Gj.iftlwtn.  jt  viS  be  mvilu- 
ablc. 

This  List  will  comprise  the  mere  h-^R.'pk  mrj^  as 
Ihe  htchr-vt  uftr.c^  and  their  holdcn  ia  the  AdimriUy, 
Ihe  In  J  .1  Jflur.  ir.e  War  OfSce  (Cieil  Depart  meat), 
the  kcyil  A.-.cjil,  WD..Iwich,  Daptford,  ChaihMi. 
Sheemeu,  Peatbroke,  Ponsaiautk,  and  Deniaport 
Royal  Dacknr^  the  Ciaitams,  the  Inland  R««*aBa. 
■he  Baaad  ai  TMa^  Ibe  Traamry,  ib«  Fonign  (Wee. 
lb*  Royal  HeuMbold.  ibc  Houaea  of  Parliaiaaaib  Ika 
FofcigB  aad  Cotonial  OOcaa.  Ibe  PoK  OSoe, 
HiMM  OCc*.  Ibe  Wooda  aad  F«ni  ~ 
Board,  tba  Btkfab  MaaaMB,  Ac,  Ac,  4 

flnOB  AVD  Ktr 

•4.000  GOVERNMENT  SITUATION^ 


CoolracT 

5.  I've 


LoL.t.n.  UOr.T  A.Vr>  CO., 


.  ^.  ivtrDiiic^t  and  t^cneral. 


SPECTAOLB8.  MICBOSCOPEa, 
TF.LKSCOI't.^ — .SfKctacle  Lenm  eround  an  a 
■aw  prlnci)  1r.  By  c^o  al  l  of  tbeae  Irapra.Tl  l3)aMM 
the  eyes  can  oorcr  feel  taU^fued.  M'lch  iesa  aacaify* 
lac  power  la  ra^airad,  awl  the  HMUaH  priat  nay  M 
tiaaaiiwwaMaga 
Wahaaaaaaaaaaan 
hi  IhagiMtac  of  »iila«li  Liaan,»y  Mr. 

Iitaoi  ihalr  ptmllar  inaapanav,  ifea 
.  eiana  may  be'wooMWy  ealtM.*— 
tMlaUCtnailm  N**.  l***- 

Mo.  I.  Bamart  Oarli'a  MIcmseoM  anl  T.  w-.ype 
eoeaUned.  Twofautraaiantaln  one.  m  i^t  rxtraar 

dtIll^T,  i*c^enUrtc.  and  lliwflll  erer  ItlTuntfJ,  Tele»:.,,-m 
■  i:nll.iur  I  i<*  [HA-..i*t,  and  of  aroat  rani^ii  for  il«r  a« 
siij  sbijirir.K  the  hiaaeu.  The  Mlsraaoopa  bM  t«c 
Duwcr. — hUhi>t  ir.*^" —  —  —  -  - 

b'ri,  half  iloscn  ^it'l« 
with  tiuu j<:--U!a?<, 

No  J    lk'.n,o!il  Tnartft'i  a-l'.  Reco 

Fjckcl  .e^^'"-:  ■):•-■.  "  ul  ih-.-^r  'icjon  of  Ii.nusoa  al  IBl 
aad  uaef u.  fi^r  aUnjmomical  parpnaea.  1  (>•.  6*1 

Na  -L  Hemard  Liaria'a  Cempouad  Mbcmaoop^  wftA 
IbiM  high  powari,  magnliymg  11,000  times,  wlta  ob- 
^eeti^^,  la  oaae  coatpleu,  witb  prtatad  lamaMaaa. 

PkM  SMal  FtBMa,  wllk  loal  Binril  FaMlaa.  (ta.  «•. : 


beat  gliaM%  la.  M„  «»,  C%a  aad  ta.  M..  att  iHlafc 
?aaiih  aat  t«it  iMb  iiwaill  »lltl<H 
;fliaMib 


lag  ra 
M^t,l 
■a.  *. 

MMtTMlMM  «Mh  in  at  tpnr^hada.  will  < 
aaMll  efetaeu  al  it  ■!  eat  gaaaaiaad  aqoal  in  power 

lo  Ibe  moat  axpaaiira  TelaMope  mad;.  11a 
No.  i.  Bernard  I>a?U  9  Stu  loni  a  MicraMopc,  witb 

tbree  powers.  Iho  httrheat  ma^culfylitg  3d,00U  Umei^ 

IncluJ:!!.:  iiiiHDsiculc  box  villi  tiall  daaan  •tt^aMa,,Ac 

Itl  cu*o,  wtc  i  [  ruit<-4  lastriwtliina.  :11a 

tlH-'i.iU'  t.irtil  ail  J  lold  by   Bemanl  Daeia,  4M, 

Euslon-n.^,  n^ar  Regent'a  Park.   Optloiaa  la  tba 

Ophihalmtc  Inslltntloas. 


HART,    .iND    OOl.  n, 

CHCAPSIOi;  LO.SOON. 
BOBBSv  HART,  AMD  CO.-S  PATEKT  FBICTTOStLESS 
lact  FURKITUEE. 
The  Knnba  and  Spindles  trv  elTectuallr  aocared  tnm 
lateral  pU^'  amt  fritm  anv  trndett-^ry  to  bind  In  tba  wood- 
work of  till'  .i,.;ir,  In  [-.Tr,.,  .^ii'i.i'r  of  the  iplBdIe  haelag 
only  rjTiM  ^K-nriiic,  >ii  .  thtt  by  waieh  U  b  InnlT at- 
Uc'icl  tu  ■.t\n  foUowcr  of  the  lock  llaM^  tMIMd  af  aiBB 
lnij.crfuc:  l>.--»riai».  aa  uioee  bItlMlta  I 
List  price,  ftum  2a.  (>d.  per  let. 

MevMa  ' 


M 


ORISOirS  VEGETABLK  UNI- 
VUSAL  MBDKaNB. 


Read  the  Report  of  the  British  CoDege  of  Health. 
EiMoa-nad,  Loadoa,  far  it6(.  May  be  had  paiii  ef 
all  lha  JlnaiaM  AiaHh 
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.  TH«  length  to  which  our  report  of  th»  proceedings  of  the  meet- 
ia«  bit  week  extended  tmMOuded  us  from  giviog  that  more  com 
plate  rtstmii/  of  tbe  finneial  pocitton  ud  prospecu  of  (he  under- 
taking which  the  oblc  exposition  of  the  president  invited.  The 
tMk  which  Mr.  Potter  had  to  perform  was  a  by  no  means  esisy 
V  A^Mikfal  one.  He  had  to  meet  bondholders  who  were  smart- 
ing from  the  disappointnMBtaf  aotitcaiviiis  ouh  pftyments— a 
diMppointinent   the  more  wvcn  iaaianicli  as  Ae  tnffic 
receipts    appiur  i.   1    short   time    ago,   fully    to  justify 
tfae  geneial  opinioa  thaX  there  would  be  a  cash  distribu- 
4iaa.  It  k  not  plMwrnt  to  have  to  matt  a  body  of 
gentlemen  and  to  explain  to  than.  dl0  cmwM  why  their 
reasonable  expecUtions  have  not  beta  mOted.  And  yet  the 
otplanations  .afforded  were  of  the  most  satisfactory  cTiarafter, 
and  should  have  carried,  at  wc  have  no  doubt  they  did  carry, 
'COnvictioB  to  Ae  Wtol  Ol  every  person  who  calmly  considered 
the  position  of  the  conpM^r's  afiain.  Th«  Gcand  Trunk  is  a 
ii^way  which,  unforttinately.  or  forttmately.  as  SOJne  persons 
may  think,  his  no  power  to  extend  its  capital.    Is  it  not  alone 
M      (capect;  aad  if  there  were  more  railway  companies  in  a 
vUlar  poaMoii  diiliViadi.  vUeb  aie  now  on  the  average  con- 
siderably below  what  they  oogbt  to  be,  would  be  stiU  further  re 
duccd.   Additional  engines  and  carriages  are  reqairad  on  the 
Grand  Trunk— they  are  paid  for  out  of  revenue.  Sheds  for  pro- 
iactifig  the  railing  stock  are  required— the  cost  of  providing 
HfiadflMM  to  nwrae.  lintfAet  nils,  and  in  some  cases 
attti  rails,  have  been  made  to  replace  the  old  and  lighter  ones— 
titey  are  paid  for  oat  of  the  earnings  of  the  railway.  The  best 
of  oiir  English  railways,  if  treated  in  the  same  manner,  would 
Ml  1^  Gcaxtd  Tnink  has  dooa,  how  the  application  of  the 
at*  It'll  Vffwrfh  *       ^  "*  ft^'^^t^    It  is  hard,  no  doubt, 
upon   the  bondholders  that  such   should  be  the  case, 
but  iu  Llie  present  condition  of  the  company  the  pretsure  is  in 
avitable.   This  burden  upon  revenue  is  not,  however,  without 
jto  iT'*if  It*^  tiiatiirf«.  The  tendency  to  lavish  espendiuire  is 
«hedtod  tgr  Ae  neeeadtyof  eh«igag«lloal|oing»  toanrenu 
md  a  system  of  eeoaomy  is  introduced  into  every  dapnitweat 
lAidi  cannot  fail  to  exercise  a  most  saluUry  effect  ontte  luture 
«l  the  oadBitakiag.  An  authority  in  railway  matters  once  said 
tiWt  m  amfaqr  of  ton  shitttofi  out  of  revenue  will,  as  a  rule, 
pailima  iwiiHa  a*  tmL  as  if  twenty  shillings  had  been  exr 
pended  out  of  capital.  An  amount  of  self-denial  ia»  however, 
required  to  act  upon  this  *  severe  "  system,  bat  in  the  aid  it  is 
mply  rewarded  by  the  results  obtained. 

InM(.  Potter's  clear  and  pratical  expositioa  of  the  state  of 
^eainpaa9%aflhbs  an  iiinalmtion  was  given  of  the  extent  to 
vFh--h  rr-.-rnue  is  made  to  bear  charges  which  would  otherwise 
L^.  c  hc-za.  defrayed  out  of  capital  which  has  not  yet  been 
equalled  by  any  Enjlish  or  colonial,  and  not  surpassed  by 
Aaooicn,  railways  which  work  with  closed  eapiul  account. 
Tka  ifvna  ol  Mr.  Potter  Aoar  thM  the  revenue  of  iWt 
absorbed,  in  the  f^.r-^'  p'  lre,  /3f,383  of  balance  in  suspense 
from  the  previous  ycir  ;  and  in  the  next,  it  has  paid  for  renewals 
and  improvements  of  a  precisely  similar  character  to  those 
whkh.  ia.  tbtt  previous  year,  were  charged  to  capital,  a  toul  of 
£2tfiea  After  having  aaliafiadelainsnpoo  it  to  the  amount  of 
c.I  j:  '  upm  /fra.ooo,  the  business  of  the  company  still  yielded  a 
net  balance  10  the  credit  of  revenue  of  £2%,ooo.  For  every 
twenty  shillings  left  as  credit  to  rwcnue  there  was  expended  on 

nattaca  iriuchf  if  oppqutnaity  had  afforded,  would  have  been 
Miitedto  oapita],  naom  of  meie  than  forty  shillings.  These 

figures  fully  justify  the  statffmer.t  of  the  president ;— "  We  have 
^t;fn  during  the  last  hsdf-ycar  a  most  severe  view— in  fact,  too 
severe  a  view— of  what  is  due  from  revenue.  \Vc  have  not 
only  dtHged  to  rerenne  every  item  of  expense  connected  with 
mewals— even  substantial  ini|novements,aadincrea8ed  strength 
ofourworlcs,  and  gre.itcr  weight  of  our  iron,  and  the  more 
solid  character  of  our  permanent  way— but  we  •  have  alio 


absorbed  into  this  permanent  renewal  COItain  diarges  which, 
beyond  all  question,  belong  to  capital." 

But  this  bfiliwg  of  £3ifiOO  which  renained  ailer  all  these 
ew»si*«diafgca,eoaild  notOattMdivfdadf  Upon  this  point 
the  explanations  of  the  president  were  asnaaonaUe  as  thOM 
on  the  matur  of  the  expenditure.  The  company  did 
not  distribute  the  money  for  the  simple  reason 
that  they  had  not  got  it  in  band,  and  Mr.  Potter 
hadtite  cooiageM  reaistttstKniittlion  toboROw  tte 
in  order  to  pay  dividends- in  this  respect  setting  ai 
worthy  of  iniitatioxi  to  some  other  railways  nearer  hone.  In 
this  we  see,  too,  the  efleci  of  working  with  a  closed  capital 
account.  Strict  economy  has  been  required  to  be  exercised  in 
the  important  diafgesfor  Stores,  and  the  amount  of  floating 
capital  has  been  reduced  to  its  lowest  possible  point.  Dunng 
the  lail  three  years  a  sum  of  1 13.000  has  been  expended  npon 
the  Une,of  which  only /;4.ooo  was  charged  to  capital,  and  this 
money  has  been  taken  out  of  the  floating  capital  of  the  com- 
pany. A  point  has  been  readied  beyond  which  reductions  can* 
not  be  carried,  and  the  earnings  of  the  line  have  been  apfliad 
to  provide  additional  stores  and  accoramodation  rendered 
necesaaiybiy  thainCfaasedtratTic  of  the  line.  Added  to  this 
the  company  have,  pending  the  dispute  with  the  Buffalo 
board,  made  no  payments  to  that  eompaay.  Those  pnyaisnto 
have  now  to  be  provided  for.  and  the  balances  of  ihs  company 
are  to  be  made  available  for  lU^ii  purpose,  rather  than  resorting 
to  the  company's  bankers  for  loans  to  pay  the  dividends. 

The  e&et  of  all  this  is  to  cause  temporary  pressure  and 
some  disappointment,  but  no  panon,  taking  neahn  andim* 
impartial  consideration  of  the  circvimstances,  can  succeasfiiUy  dia* 
pute  the  sound  policy  adopted  by  the  board  and  cxpoonded  bf 
Mr.  Potter.   Sooner  or  later  it  is  a  policy  which  must  tell 
ikvourably  upon  the  position  of  the  undertaking,  and  inveala* 
wiU  not  be  slow  to  perceive  that  an  undertaldttg  coadneted 
upon  the  principle  of  avoiding,  as  far  as  possible,  outlay  on 
capital  account  is  preferable  to  one  which,  with  unlimited  sup- 
pUanoC  aapitf^  to  draw  iipan,  ia  tomptcd  to  Uuncb  out  into  ex- 
penditure not  always  wiae  or  pradouU  The  present  holders  of 
the  Grand  Trunk  seiMrftMs.  who  have  so  long  and  so  paliaoaf 
waited  for  a  favourable  turn  in  the  pc^i'i-p.  of  the  company, 
may  now  take  courage.  The  "  corner  "  lias  been  fairly  turned, 
and.  indM*  sona  oxnaaafinaijr  occorrcoce  takes  place  which 
nn  human  sagacity  cao  aft  Fnaaatfonaae,  the  Trunk  property 
will  be  regarded  with  considefably  nioie  favour  Aatt  at  the  pre- 
sent time.   We  commend  to  the  serious  notice  of  the  bond  and 
share  Ittlders  of  llie  company  tJ»ese  encouraging  observations 
of  Mr.  Patter  :— 

I  want  thOi»e  who  hoW  our  «rcjr;t:es  to  see  that,  whiteyer  may  be 
«WP0*itioD.  we  are  admiuutering  an  impruvMg  citjlc  ;  aiiJ  I  «y  mat 
the  cTaiia  Trunk  u  an  improving  cu.itc.  We  .^re  ciniins  mure  money 
atalcH  c.  ■  V  tie  imptiivmg  the  character  ^n<i  condition  of  oiW 
Hoe.  and  every  te.u  Uj4l  elapses  our  credit  oufiht  to  be  Utter,  an4 
mu.t  ;i  Wir.cc  ;  and  diat,  notwithltawUog  the  l^ti^™?^ 
MU«r*blc  tm.incijil  c.-nharraisraent,  I  have  gteat  fcrt*  wUw  1  nOKW 
the  account!  of  last  year,  and  sec  whit  lias  be<n  done. 

The  president  of  the  Grand  Trunk  is  not  a  man  disposed  to 
err  on  tte  aide  of  befaiigtoo  sanguine,  and  he  distincily  stated 
that  he  wottld  not  have  accepted  tiie  position  which  he  hoUis  if 
he  had  not  "solid  ground  for  eonidcneo  in  the  ftitwo  of  as 
Grand  Trunk  Railway  "  The  confidence  which  Mr.  Potter  thus 
entertoins,  founded  upon  a  most  careful  investigation  of  the 
aflkirs  of  the  company,  is  a  feaUaff  which  ought  to  be  shared  by 
the  lioHers  of  all  classes  of  the  aocnrities  of  the  Une^  and  we 
trust  that  his  very  clear  and  satisfactory  expoaltiflnof  Ae  eom* 
pan/s  affairs  will  htvc  the  effect  of  strengthening  the  wavenng 
holders  of  bonds  and  shares  and  giving  fresh  confidence  in  the 
Grand  Tnmk  Saiiwty  of  Canada.  With  respect  to  the  quw- 
tions  which  were  raised  as  to  the  details  of  ■aanagsaaantof  too 
comi>any's  affairs  in  Canada,  proprietors  may  vest  assursd  that 
the  business-like  qualities  and  the  extensive  experience  which 
the  president  has  of  the  working  of  railways,  iuded  by  the 
practical  Icnowledge  of  Captain  Tyler,  will  enable  him  very 
speedily  to  detect  and  to  provide  efficient renocdies  for  any  weU- 
grounded  causes  of  complaint  in  the  execothre  departments  in 
Canada.  Tlio  president  and  the  n.Mvlyconstiluted  board  wiH 
be  in  a  position  to  act  with  greater  efficiency  m  proporuon  as 
they  recdve  th*  aopport  and  ahaie  the  confidence  of  fmpM* 
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ton.  We  feel  certain  that  reliance  will  not  be  misplaced,  and 
we  would  venture  to  suggest  to  those  prnpritlors  who  .it  the  last 
meeting  took  an  active  part  in  the  opposition  that  they  would 
promote  the  tntonnts  «f  the  company  miKb  mora  meMMAdlf 
by  showing  confidence  in  the  new  board  rather  than  by  raising 
•  spirit  of  antagoaism  which  can  do  no  good  and  may  do  much 
ittjuiy  to  Uw  impsif .  - 


THE  CALEDONIAN  AND  NORTH  BRITISH 

LITIGATION. 

It  is  not  satisfactoiy  to  find  the  Caledonian  and  North 
Bririsb,  so  aeoo  aAcr  ikt  «stafe}lfllnnent  of  a  fiieadly  alBtmoe 

between  them,  seeking  the  aid  of  the  hw  courts  to  settle  points 
of  dispute  between  ihcm.  There  is  too  much  reason  to  fear  that 
the  match  contracted  with  so  much  haste  last  year  may  be 
repented  at  leisure  by  both  pattie*.  The  poinu  in  dispute  are 
tooserioutMbeanJeably  adjusted  by  the  fattetfeienceerfiriendly 

offers  on  either  side.  The  joint  purse  system,  froin  which  so 
much  };oo:t  was  anticipAlcd,  appears  destined  to  break  down 
under  the  pressure  of  the  great  differences  of  opinion  between 
the  two  parties  to  the  agreement  as  to  the  distribution  of  the 
profiti.  It  Is  not  easy  to  Ml«w  the  intricacies  of  the  proceed- 
ings in  Scottish  law  cootts  {but  the  points  in  aetaal  dispute  may 
be  made  intelligible. 

The  first  legal  step  taken  was  by  the  North  British  directors  in 
their  own  proper  person.  The  directors  applied  for  an  interdict 
jsgoiMt  the  CitedoniaB,  to  miiain  them  from  paying  die  pro- 
posed dividend  of  3f  per  cent,  on  the  ground  that  a  sufficient 
Sum  had  not  been  appropri.itcd  ,15  the  share  of  the  North 
British  on  account  of  traffic  due  to  it  from  the  Waverley  route. 
The  court  declined  to  giant  the  interdict  asked  for.  but  ordered 
die  Caledonian  to  bring  In  answers  to  the  ehaife  within  a  pre- 
tcribed  period.   The  court  helJ,  .imonK  other  ma'tcrs,  that  the 
■TTorth  British  directors  were  not  comp<iieat  to  ask  fur  interdict  | 
on  the  basis  of  the  joint-purse  agreement,  on  the  ground  that 
they  had  not  themsdves  strictly  fnUiUed  the  conditions  of  that 
•gseement  by  settiag  aside  the  proportioB  ef  money  due  to  the 
Caledonian  under  the  agreement.     The  Caledonian,  in  reply, 
urged  that  the  agreement  was  in  itself  an  illegal  one,  and  ultra 
:  tus.  and  t!>cy  have  now  sent  in  their  aoswerb  Mtd  the  case 
will  be  aigucd  in  a  fiew  days. 

But  a  aeeond  suit  has  been  eonrntenced  by  Mr.  John 
Irving,  chairman  of  the  Silloth  Railway,  and  he.  as  a  sha.re- 
holder  of  the  North  British  Railway  Company,  applied  to 
restrain  the  Caledonian  from  the  payment  of  dividends  on  the 
same  pica  of  illegality  which  the  Caledonian  had  themselves 
set  up.  He  contended  that  the  two  companies  had  no  power 
to  enter  into  such  an  agreement ;  'hi*  i'        altogether  «//ra 
vires  and  iUtgal,  inasmuch  as,  among  other  things,  it  virtually 
made  each  of  the  companies  a  partner  in  the  undertaking  of 
tbeotberi  jt  was  also  tUesal  on  the  ground  that  it  gave  to  each 
of  the  eonpaaies  power  to  ftc  the  rates  to  be  charged  for  traffic 
passing  over  the  line  of  the  other,  and  determining  the  rates  by 
which  such  trafBc  should  be  carried,  thus  admitting  e^ch  com- 
pany to  participate  in  administering  the  affairs  of  ilie  other.  It 
was  further  alleged  that  the  consent  of  the  North  British  was 
obtained  to  the  Joiat>pane  agreeasBt  by  "liyae  aadfkaudislent 
representations  and  concealment "  on  the  part  of  the  Caledonian 
Company,  who  "concealed  from  the  North  British  Company  a 
secret   agreement   which   had   previously   b;en  entered  into 
between  the  London  and  North  Western  Railway  Compaoy  and 
ihesBsehtts,  the  eiislenee  sod  tenevr  of  udiidi  ibr  the  lirst  tune 
came  to  the  knowledge  of  the  compiainer  and  the  Moith  Kitish 
Ctenpany  within  the  last  few  days." 

This  aj^rccmcnt  was  produced  on  Friday  last  in  evidence 
before  the  committee  on  the  bill  for  abandoniog  the  Settle  and 
Caiiisie  line,  and  wliich  was  opposed  by  the  North  British,  and  it 
provides  that  for  a  period  of  990  years  from  the  date  of  the 
lease  of  the  Lancaster  and  Carlisle  R.'ulwa)'- to  the  London  .ind 
Korth  Western  Railway  Company  the  whole  uiiconsijjr.ed  traffic 
and  the  whole  allocated  traffic  of  the  contracting  companies, 
between  England  and  Scottaad,  sliall  be  sent  over  the  Ihtes  of 
each  other,  and  by  no  Other  route.  The  provision of  this 
secret  agreement  are  incompatible  with  the  provisions  of  the 
joint'parse  agteement,  and  madeitin^isiblelhrdie  Caledonian 


to  carry  out  the  temis  of  the  agieenent  with  respect  to 

course  of  the  through  traffic  of  the  North  British  and  C-le^o- 
nian  Companies  by  the  Waveriey  route.     Mr.  Irving  contends 
byhbsuitthttiftheHaidiBritidtCMnpany  had  been  awai* 
of  the  existence  of  this  aBcrel  agKcncnt  they  wouW.  not  hm» 
entered  into  the  terms  wSt%  the  Caledonian,  and  be  sasBts 
that  the  existence  of  the  secret  compact  was  concealed  by  the 
Caledonian  Company  for  the  fraudulent  purpose  of  inducing  the 
North  British  Company  to  enter  into  the  joint-purse  scheme. 
The  effect  of  this  agreement  between  the  London  and  Kotth 
\\'e:tern  and  the  Caledonian  has  been  to  divert  to  the  Caled* 
nian  traffic  which  ought  to  have  come  upon  the  North  British, 
and  thus  dindnish  the  amount  which  wouM  otherwise  have  been 
a%  ailable  for  dividend  b  the  Verlb  British.   The  money  whiA 
has  thus  been  taken  from  the  North  British  is  set  down  at  MK 
less  than  ^50^00,  and  the  plaintiff  contends  that  it  WOuUbe  U 
fraud  on  the  North  British  if  the  Caledonian  are  permitted  to 
divide  this  money  among  their  own  proprietors.    On  these 
grotmds  an  interdict  was  ariied  against  the  Caledonian  an4 
North  nritish  Railways— namely,  to  interdict  Caledonian  from 
appropriating  to  dividend  any  part  beyond  jt3'«3^  Sd-, 
of  £St,^6S  I  IS,  sd.  mentioned  in  the  report,  which  sum  formed 
part  of  the  traffic  receipts  levied  by  the  Caledonian  under  the 
joint-purse  agreement,  and  i^Ofioo  of  wUdi  bdenged  to  Iht 
North  British,  to  interdict  the  respondents  from  further  acting 
upon  the  agreement  in  regard  to  any  other  matter  ;  to  interdict 
the  respondents  from  diverting  the  North  British  traflic  to  the 
Caledonian  lines,  and  against  the  North  British  ceasing,  with 
a  view  to  sach  diversion,  to  leeeivo  or  csiBeet  tnllc  Ibr  their 
own  lines. 

In  the  course  of  the  arguments  which  were  raised  it  was 
alleged  that  the  North  British  contended  for  the  validity  of  the 
joint-purse  agreement,  tliat  the  Caledonian  declared  it  aa 
altogether  illegal  agreement,  and  this  was  Ae  view  taken  tf 
the  complainer,  Mr.  Irving,  who  .nrgxied  th.tt  if  the  money 
obtained  by  the  Caledonian  under  the  agreement  was  paid 
away  be  would  have  no  claim  against  that  company  for  its 
recoveiy.  A  conversation  between  the  judge.  Lord  Manor,  aad 
the  plaintiffis  counsel  disdosed  the  iaetfhat  there  is  really  vmat 
ground  for  doubt  as  to  the  legality  of  the  agreement  a.nd  the 
interpretation  of  some  of  its  clauses— among  others,  that  par- 
ticnlai  one  referring  to  the  provision  to  be  made  for  the  case 
of  one  or  other  of  the  eompaniei  not  reoeiviog  its  full  amount 
of  the  tndSe.  and  with  respect  «o  wUch  Ae  eounsd  for  An 
plaintiff,  when  appealed  to  by  (he  judge,  -le-llned  to  put  any 
construction  upon  it,  as  it  was  one  of  the  things  as  to  the 
meaniagof  wycfa  Uie  companies  were  in  controversy.  The 
position  of  the  respective  psitiea  as  ta»  the  question  of  the 
legality  of  the  agrmnent  Is  shown  In  the  ffalewing  oonveni^ 
tion  ; — 

Mr.  Balfour  :  If  it  is  illegal,  the  sooner  it  is  stopped  the  better 
Lord  Nfanor  :  That  mjutre*  a  judfSMat  OB  tholsgslily  er^lfc^J^p 
of  thftt  agreement— a  Urge  and  impoitaiit  matter. 

Mr.  Shand  :  We  agree  with  the  Caledonian  Company  OU  ttat  poist^ 
that  the  igreemeDt  is  illegal. 
Mr.  Johnilone :  I  do  oot  pleid  that  it  Is  illegal 
Mr.  Balfour  :  Do  you  plead  that  it  Is  legal  7 

Mr.  Johnitlonf :  I  do  not  maVe  any  pica  on  the  matter.    I  pitad 
neither  ihe  one  war  nor  the  other. 

Mr.  Balfour'  Then  I  contend  that  it  [ is  illegal,  and  my  friend  docs 
not  lay  thiU  it  is  tr ^al. 
Lord  Manor  :  Wttai  do  you  say  as  to  the  rooney  which  is  to  be  paid 

t  Wenyweshsl  vndioite  ^^Sokoooofi^  aadwa 
iaiffdict in ofder ftat the noaey n^y w* ' — *■ 


The  application  to  interdict  the  pa>Tnent  of  the  dividend  came, 
however,  too  late,  as  the  Caledonian  had,  on  the  loth,  sent  out 
the  dividend  %Mrrants,  and  they  were  in  course  of  payment 
during  the  hearing  of  the  case  on  the  12th,  though  the  dividends 
were  not  legally  payable  unto  the  13th.  Then  it  was  afleged, 
on  the  p.-.rt  of  the  Caledonian,  that  the  plaintiff  had  no  interest  ill 
thn.-  question,  bec.use,  as  a  holder  o(  the  Border  Union  shares* 
which  ranked /ji; //jj-rw  with  ordinar)'  North  British  stocks,  he 
could  not  get  one  farthing  of  the  money  in  dispute  even  if  its  pay- 
ment  were  interdicted.  This  view  was  alsotakea  l>y  the  judges 
as  it  appears  to  us  on  very  insufficient  grotinds,  for  although  it 
may  be  quite  true  that  the  plaintitt  could  get  no  portion  o(  the 
;£5o,oaD  in  the  shape  of  difidend  on  his  own  particular  stock 
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atill  the  distribution  of  such  an  additional  amount  of  revenue 
would  grtatly  enhance  the  general  value  of  the  property  of  tlie 
XoiUi  Bhdsb,  and  bring  him  10  mnch  nearer  to  the  time 
whed  payment  would  be  made  00  fbe  Border  Union  Mode  The 
judge  accordingly  held  that  the  complaincr,  Mr.  Irv  inf,'.  had 
BO  sui&cient  title  OT  inters  to  apply  for  the  interdict,  and  on 
this  ground  the  appUcatioB  wu  idtaaed.  The  question  as  to 
th«  validity  of  the  joill^plm»  egnement,  and  to  what  extent  it  is 
damaged  by  the  dicnnistaBeesaDderwbicfa  it  was  eataredinta— 
yiz.,  the  alleged  concealment  of  the  secret  agreement  between  the 
London  and  North  Western  and  Caledonian— still  remains  un- 
touched,  and  will,  ao  donbt,  fcrm  thesnb)ect  of  future  and  pro- 
tracted litigation. 

lCAMCH£ST£it.  SHEFFIELD,  AND  LINCOLNSHIRE 
RAILWAY. 

We  print  elsewhere  a  circular  that  has  been  addressed  to  the 
abatduAdta  at  this  comfHUiy.  and  which,  we  learn,  has  aireadjr 
iceeifedtlieadhMliaiiefluldenof  over*  million  of  the  stock. 
It  nppears  to  us  that  the  circular  proves  too  much,  as  if  an  ave- 
rage ujcrcase  of /jooper  week  net  revenue  in  each  year  will 
make  the  dividend  five  years  hence  7f  per  cent.,  then  there  is 
no  occasion  for  the  Sheffiekl  line  to  go  a-begging  for  a  gnarantoe 
cfjpereent  We  do  not  tUok  ;f S«>  ■^*'«*lt  or /i^iooo  appear 
aanunl  net  iTicrrij?  hy  nny  means  an  Qver-estimate,  if  we  may 
assume  me  next  five  years  to  be  years  of  reviving  trade.  The 
present  crisis  in  the  cotton  trade  will  probably  eventuate  ere 
long  in  a  haahUer  state  of  that  uade  than  has  existed  since 
Oe  American  war  begee.  Tinder  the  Inaoeace  of  the  iin- 
proved  iron  trade  and  a  fair  han'cst  the  Sheffield  has  had  this 
ye.v  so  far  as  average  net  incrcaic  of  £,z,<xo  per  week  over 
xS68.  Mow  nnch  more  may  then  be  looked  for  when  the  cotton 
trade  also  iefii«%  and  graend  activity  all  over  the  country 
again  previllsf 

We  should  r.ot  be'  surprised  to  see  in  1S70  the  estimate 
of  j^soo  a-week  net  increase  doubled,  or  even  trebled. 
There  isnolU^MIpi&bgill  each  a  rapid  return  of  prosperity 
Id  a  laOmy  coMpaay*  The  question  therefore  arises,  ought  the 
Stteffiida  AanlMldUS  to  faorry  any  negotiations  lor  amalgama- 
tion ?  Would  it  not  be  better  that  they  should  apply  themselves 
to  the  improvement  of  their  position  as  far  as  lies  in  their  power  ? 
We  have  already  mentioned  that  the  Noitb  British  Com- 
fujr,  with  A  heavy  iloating  debt  and  v^yxoyaoo  of  iu  preferences 
sot  earning  even  a  paper  dividend,  eaa  borrow  all  the  money  it 
war.'s  III  debentures,  at  4  per  cent.  It  pays  its  debenture  in- 
terest weekly  into  bank.  Is  there  anything  to  hinder  the  Shef- 
Md  from  getting  oat  adebentore  stock  at  4}  per  cent.  ?  At  this 
nieitCB&flaveover  ;&Kv»o  a>year  on  this  item  alone.  The 
;£i,03Oi,ooo  6  pet  cents,  redeemable  at  par  next  year  come  next 
to  the  debentures,  and  should  be  renewed  easily  at  4^.  saving  a 
fivtfaer  £1^000  a-year.  No  amalgamation  is  necessary  to  effect 
«faeeeMnriQgs,aiid  irdwcaiBings  of  1M9  to  be,  as  estimated 
by  the  circular,  3(,  the  sbareholdert  OMI  tee  deady  4  per  cent, 
in  their  stock  without  any  further  incrttse  of  ttaiBc  at  all. 

With  regard  to  the  estimate  of  3i  in  the  circular,  we  observe 
that  there  is  required  for  this  rate  of  dividend  ;^74.ooo  net  in- 
enaae  eftralBe ;  eftfib,  no  less  than  Z30.000  has  been  actually 
earned  in  the  first  14  weeks,  according  to  the  official  KinniB  of 
traffic  and  expenses,  leaving  less  than  /i,200  a-week  wanting  for 
the  remainder  of  the  year.  The  traffic  maint.iins  its  good  cha- 
racter, there  being  an  lactase  this  week  of  £fi^,  although  the 
eoiB|NtifsoBisiiilfaEastiErwecfctastyear.  Compared  with  ordi 
narv-  weeks,  the  increase  is  £2,700  or  /2,80a  The  Lancashire 
and  Yorkshire,  on  the  other  hand,  has  a  decrease  of  /7,ooo  com- 
psured  with  Easter  week.  Allogetlier,  we  thmk  t  1' ,  i  vangrc- 
gpid  to  the  probabili^  of  increasing  receipu  in  the  next  tew 
years,  the  Sheffield  shareholders  sbonld  content  themselves  with 
asking  their  directors  to  give  their  best  attention  to  any  proposals 
for  ajaalgamalion,  at  the  same  Lime  promising  the  board  their 
cordial  support  to  any  financial  measure*  Iqr 
dividend  nay  In  the  fotuie  be  improved . 


and  North  Western  Companies  in  anpport  of  their  biO  for 

abandoning  the  .Sctde  and  Carlisle  Railway  has  failed  to  cor.- 
vmce  them  of  the  policy  of  granting  the  application.    This  is  a 
severe  blow  to  the  two  companies,  and  it  will  have  a  discourag- 
ing effect  upon  other  descriptions  of  railway  property.  The 
question  was  a   very  nice,  and  a  somewhat  difficult,  one 
to  decide.    The  interests  of  the  I.mcashire  and  Voikshire,  the 
North  British,  and  some  other  lines  would  have  been  aifectcd 
If  the  One  had  been  abandoned,  and,  on  the  other  hand,  it  is 
not  very  clear  that  the  Hidlaod  would  he  seriously  injured  if 
they  were  compelled  to  make  the  Knt  The  London  and  North 
Western   will    lose   a    nuninpuin    tcntal  of  some  £"^0,00^ 
a-year,   and  will  have  to  susUin  a  more  severe  campe- 
tition,  if  the  line  it  mad&.    Hie  Midland  will  be  com 
pelled  to  raise  mote  capital  tO  mske  the  railway,  but  the 
I  burden  upon  the  company  will  not  be  much,  if  at  alt,  greater 
than  if  they  were  to  become  joint  owners  with  th-i  London  and 
North  Western  of  the  Lancashire  and  Carlisle,  and  aba.idaa 
the  espeodituxe  already  ineorred  m  tespcct  to  the  Settle  and 
Carlisle  Railway.   The  directors  of  the  Midland  only  gave  an 
unwilling  assent  to  the  arrangement,  and  it  b  a  noticeaMe  fact 
that  Mr.  .Mlport,  the  mana-er,  was  not  called  to  give  evidence  in 
favour  of  the  proposed  abandonment.   It  was  due  solely  to  the 
pressure  put  upon  the  board  by  the  Aareholders  and  the 
Committee  of  Consultation  thai  the  arrangement  with  the  Ljndoo 
and  North  Western  was  entered  into,.ind  while  suppnrtin-  the  bill 
on  the  grounds  of  pubhc  policy,  Mr.  Hutchinscm,  tiic  ch.urman, 
was  careful  in  his  evidence  not  to  express  any  vcn  s-.r^ng  opinion 
as  to  die  advantage  which  fhe  ahandoansnt  of  the  scheme 
would     confer     upon     his     company.      \Ve     do  not 
suppose  that  the  committee   were  very  greatly  influenced 
in  the  decision  at  which  they  had  arrived  by  considerations  for 
the  fautded  interest,  who  opposed  the  bill   Their  claims  might 
have  been  very  fairly  .disposed  of  by  compensation,  for  the 
land  proposed  to  be  taken  was  not  of  that  extraordinary  OStme 
wliich  wouid  render  the  settlement  of  their  chiinxs  a  very  onerous 
matter.   The  decision  of  the  committee  may  be  regarded  as 
favourable  for  the  North  British,  as  it  will  improve  thi-ir  pros- 
pects for  traffic  on  the  Wavcrlcy  route  ;  for  the  Lrini;-i:,hiie  and 
Yorkshire  is  giving  them  more  convenient  access  to  Scotland. 
On  the  other  hand,  the  decision  is  adverse  to  the  London  and 
North  Western  and  Calcdom.m,  inasmucli  as  it  severely  affects 
the  agreement  between  those  two  comp.Tnies  for  mutual  inter- 
change of  the  Scotch  traffic  by  introducing  a  powerful  competition 
Car  that  business.  


THE  MIDLAND  SETTLE  AND  CARLISLE  R.MLWAY. 

Xh*  Sflwt  Committee  of  the  House  of  Commons  have 
deddedlhat  die  tvidence  given  by  the  Midland  and  London 


THE 


METROPOLITAN   RAILWAY  AND  THE 

SMOKERS. 


A  DECISION  was  arrived  at  last  night  in  the  House  of  Commoni 
of  very  considerable  interest  to  the  clients  of  Mr.  .Sheridan,  and 
which  will  entail  no  small  amount  of  inconvenience  on  the 
management  of  the  MetwpeMtan  Railway.  The  proposilico 
was  agreed  to  by  a  m.ijority  of  175  to  167.  Mr.  GMl** 
the  directors  of  the  comp.any,  strongly  objected  to  the  motion 
0*  the  ground  that,  if  adopted,  it  would  lead  to  a  diminution  of 
the  traffic  on  the  line;  and  that  as  the  trains  of  the  company 
stopped  only  for  thirty  seconds  at  each  station,  it  would  be  inip 
possible  in  that  short  period  to  separate  the  smokers  aitd  dw 
non-smokers.  The  addition  of  smoking  compartments  foreadl 
of  passengers  wiU  also  lead  to  very  considerable  difficulties 
in  working  the  lio^  as  the  sutiona  wiU  not  accommodate  trains 
of  greater  length  than  those  tASi±  now  nn  upon  the  line. 
These,  however,  were  regarded  as  objections  too  trivial  for  the 
notice  of  the  House.  The  Legislature  has  adopted  a  principle, 
and  it  must  be  carried  out,  no  matter  at  what  cost  to  railway 
companies.  The  revenue  of  the  country  U  greatly  helped  by 
the  duty  on  tobacco,  and  railway  companies, in  addition  to  their 
present  heavy  taxation ,  mu  st  b  e  made  to  assi  st  i  n  the  c  on  sumption 
of  the  fragrant  and  profitable  weed.  We  won  ier  what  other 
accommodation  wiU  next  be  required  to  be  provided  by  railway 
companies  foi  their  passengers.  As  was  pointed  out  by  Mr. 
Whitbnad,  smoking^  if  sanctioned  in  the  carriages,  would  also 
be  penvtoedat  the  stations,  and  thegenenl  adoption 
praelice  would  make  the  line  unbeainble. 
of  Commons,  which  laughed 


of  the 

  Pcrh<ip5  the  I  louse 

so  merrily  at  the  re  sult  of  the 


divisloo  fas  favour  of  the  smokers,  may,  upon  raliner  considera- 
tion, be  induced  to  rescind  the  decision  at  which  it  has  with  so 
much  levity  anived. 
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SOUTH  EASTERN  ACCOUNTS. 

«   >i  I  I 

TBS  foQovint;  is  a  statement  of  the  afnwwit»  u  famished  accordiog  to 
tbefannpRicribcdlBlheActafliitainiaa,  ImMlMr  with 
•OB  wheie  it  hm  been  pcaclinbk  to  nalca  it  with  the  itcnaf  the 
CWWiWMdiBg  hlU  of  hut  ytu 

■taekaadflaiw.       (mm.  TmsI. 
^pittl  Mlhmiwd      ..,^14.786,230     i:4,9»8,744  i;i9,7i4.974 
ao.  cwrt«dcc«Melwc<    I4,s8a,330       4.928.744  i9.S«o,974 


/M4,eOD         nit  ,fao4,ooo 

Of  the  stock  aod  dime  Ctpit^  so  created  there  hat  h^en  rcceWed 
;f'3>S92>iio;  the  calls  in  arr««r  ore  £»,966;  and  Ute  oaiMied 

Sebrntares  and  loiuis  &ad  stocks  uostioDed   , . .  ;f 4,938, 744 

Amount  raised     4,918,406 

AraihMe  borrowing  powers    iOi37S 

Of  the  .iniurit  rr.iicd  by  Ij.uis  ".licrc  is  ^c^o.Orxi  at  3i  per  ceoL  ; 
£192,420  at  4  per  cent.  |  ^^209,662  at  4}  per  cent  ;    1,54^,731  at  ii 
per  cent. ;  ^413,003  at  4I  per  cent.  ;  and  j£l,439>>at6«tS  FVMM. 
The  detail*  of  ihcopitelcupcBditunuau  fidlowaa— 

ItfiitM.      1l»Ja^iM^  Toui, 

•7.136.630 
1,319.185 


Lines  op«.n 
Zo  woikin),'  stock 
Stem  packets  , 
Lit!  M  abcf  ance 
TMIj.  ex[>ii)sc5  (deferred) 


£ 
«S.3»S 


5.470 


£ 

'7.iS>.94S 

•  3 '9.  "85 
'7i,4a7 
a9.«39 
29.  J  76 


The  ca|n:.al  raised  during  the  iialf-year  ending  January,  1&69,  amoUDted 
to  A52/>li,  wiiich  wa-,  talsed  by  shares  sn  1  slock,  ;f3,2l9;  by 
debcDiur?  storks,  .£362,68:.    Or.,  loans  paid  9B,  jCii2,<fSJ. 

The  detailed  «|hiiJHto  diBlDg  the  heift|w  tm  Imi  fyM64, 
nkSimni— 
lAwt  open  for  traffic—* 

Tunbridge  and  Dartford,  iMtd,  Aft... 

do. 

Chariiig<Ti?5T,  land,  4c. 

Mid-Kcnl,  Ir.nd,  Ac. 
do.  Ctwistnjtli'in 
Work*  iKJt  commenced  and  m  abeya 

Uylbc  and  Sandgate,  Uu«J,  &c   

lilWI  tmdcr  Acts  1864  and  1865,  , .  1  .  -j;<a 
PtaUamentary  expense*  deferred  10  July  31,  i)i68 
Farther  cxpetiditara  < 

Cr. 

Charing-crfttt,  land  depoilll  1 
Sale  of  surplus  property 
Works  for  other  oompaaia 


£to,W 
14.94s 

399 


jC7S.8«7 


•5.853 


Tht  wOdktBC  ^bOl  vt  the  line  caiui«ted  of— 


Locomotives— EngiiM 
Da  Tenders  ... 
First  cla.s«  carriages  .,, 
Second  class  carnages 
Third  da =1 
Compositr-: 

Lom^  &  break  vaa*^ 


1 


433  »• 

341  M 

459  M 
114 


Jan.  iBtfg, 

*43 
»»3 
433 
341 
45» 


1,646  ... 

as? 

'.«77  .M 

*8S  ... 

37* 


»57 
37« 


tnidti;fte. 

Goods  u  agon*  .„ 
Timber  truck* 
Coke  and  coal  trucks 
Cattle  trucks 

Goods  breaks,  bailMt) 
wafoas,  Ac.  j 

fUlMata •  fa*t|ltr  expenditure  in  capiul  account  for 
"■J*  ^""^  **liO«»S  Mt  yet  oommenced,  sad  in  aljeyauce, 

y^'y*  ^3.«»-    Of  the  above^  it  i*  estimated  the 

•"pwffltme  for  half-year  ending  joth  June,  1869.  wiU  be.  for  line* 
^3^2^'         ^«»t  ">«IV  FtaSiiuDturiiiid  ether  CRpette*. 

Tiic  c  1;  Lt..l  powers  available  to  meet  farther  »»|>rftfflimi  -^^-^  «f 
share  and  loan,  capital  authodaed  orcmtid,  brt  not  yet  aeoeived 
«-» ;f  1.013,099.  ' 
Tht  feveme  aceeunt  ahows  expcnditare  under  the  following  heads 


Jan.  1869. 

Maintenance  of  railway  ...  59,564. 
Locomotive  power        ...  78,722 
Carriage  and  wagon  repair  21^266 


Tmffic  e:ipen.'ie)i 
Ciewettti  ciior^'c  s 

Law  Cfaari^es 
Compensation) 
Kales  and  taxes 

Tol!^ 


'<>3.'3S 
*3.43« 
4,691 
5,068 

34.947 
1,400 
■^166 


c,  -dotjr   


J«B.  t86I. 
£ 

i<H.lt4 

128,749 
3,610 

17,850 


locraue. 

£ 
6,979 


1,081 

3.9S9 
916 


Daacaie. 

£ 

4,126 
a»(S3 


The  receipts  hare  been  as  follow*  :— 

Jan.^.S'.> 

«•  518,675  ... 

37.388 

f2,492  ... 

151.146  > 

46,990  j 

6,094  ••• 

26,827  ... 

^S«6  - 
i.74a 
i7tSOt  .~ 
739  ... 

522  ... 


Pattengen 
Parcels, 
Mails  ... 
Mfrcliindije 
Minerals ... 
live  ilaek 
Steamliaal* 
TollB  „ 
Biilltoa  ... 
Rents  „. 
Electric  l« 
Transfer  feet 
Canal,  harlMW 
nindriet 


i 

508,672  ... 
34.378  ... 
12,419  ... 

tC4,M6  ... 

7.633 
3»,587 
2,45s  ... 

3,616  M 


10,003  ...  — 

3,010  ...  — 

63  ...  — 

3»9ie ...  — 


3<i4  ...  - 


J03.799 
12,596 


rt.    1,696 ...  2.304 
^Hie  net  revttuta  aeeeuiit  ihoipi  ihe 

Jan.  i8<9. 

Interest  on  moi  t.  iS;  debas.    95,263  „ 
,,     Debenture  stock    21,535  ••■ 
Leased  Unci       ...       ...    43,404  ... 

Misoellaneoiu    5cx)  ...  — - 

The  credit  -iide  of  the  net  revenue accom^  *botfs 
>a.^iHt. 

BaUnce  fromlaat  haiffenr       546  ...     2,358  .m 
,.  Revenn  aeeouBt  433,092  ...  426,353  „. 
Interest  ...  ...  >.I3I 

Dividend    ffliaiilH  iumi 

Hotel  ...  ..i     3,900  ...  ^900 

The  abitmetor 
works,  &c  t— 


eftiw 


vtn. 


Watei 

Materials 
Sundry 

RoaiK,  brit 
SL-vtions  and 
Harbours 

LOCOMOTIVB— 

Salaries  iwd  other  ezpcDses 
Wajjc:.      ...       ...  *.. 

Coal  and  coke   

Water   

Oil,  uUow,  &C.   

A  tcneml^ 


4M4t  m,  ^fi^  -»  — 


9^  .~ 
W4&  ~ 


80 


Rmaiia 
DnTl 


hue  _ 


Salaries 
Wages 

Materials 

S."llaric$  ... 
W.iges  ... 

Materials  ,» 


2.12.t  \ 
'9.746  > 
28,918  ... 

a,873  - 

2.729 
".893  \ 
»Ok4a5  i 

4.799 


22.^73 

50,347 


.„   —  403 


2,041  ... 
... 


...  136 
...  4.o7r 
-  a.3»* 


JaB.^$% 

«7.?i7 
lo.SiS 
3.0.J0 
12,340 
1.879 
3.S7«  . 
«.4'S 
a.095 


■  ».  ~ 


Salaries  and  wages,  fte,  ^ 

Fuel,  liglding.  Sc. 
Printing, statioTipry,  S:c 
Horses,  liaiae»8,  fix.  ... 

Wng.ins,  covcri^  Sec  ... 
Clothing    ...       ...  ,., 

Expense  Angcnteio  Wharf 
Sundry   

General  Chaiois— 
Director*   .„      ...      „  2,706 
Auditoia    „.  355 

Salatittft  head  offioe  expo*.  11,411 

Advertising    3,93, 

rirc  Insurance    123 

A,£7?ncies,  S:c.,  at  Pari*  end 

other  pUcci        ...  „. 


.in.  iSML 


lacnast. 

4 


96,993  •••  *" 


Railway  Cleaiii^^Hnue 


3,587 
1,183 

a.7«9 
200 
12,283 

6^011 
«34 

3.31I 


46 
912 


»5S 


V9 
16 

13 


«7«  -  - 


ATUHnC  AMD  61UEAT  WBSTSUL 


Tn  otJy  feature  of  iateicst  tn  coimecHaa  with  this  tutway  h  (to 
annoanomaat  that  the  Erie  Company  wefe  prepared  to  pay  the 
conpoworOedhMonal  bonds  which  had  raatored  on  the  1st  of  April, 
and  also  proposed  to  give  Boston  m  i  Hirtf.iid  and  Erie  7  p<r  ceiit. 
b<  .n  1-.  instead  of  cash  in  payment  of  the  overdue  ooapoo*  oa  that  dlBB 
ot  L.  ji.d.v  The  Erie  Company,  ao  tar  as  nrr  Undnsitaiwt  thf  loawt  hw 
nctkn£  whatever  to  do  with  thetattraal  amaBgeiMta  of  the  Atlatin 
and  Great  Western  ;  thqp  hnt  limply  to  pay  as  rent,  under  the  provi- 
sions of  the  laai^  30  percent,  of  the  gross  receipts  cf  tJie  line.  The 
paymeotofthe  coupons  by  the  Erie  i»  wli.:,lly  uniiith<ir:,!;i(  by  the 
company,  and  the  step  has  L-cL-n  taken  n  itli  iut  any  c  .rnmunicatinn  with 
the  reptcscnUtira  of  the  c^impany  in  London.    While  the  Erie  Com. 
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hi«ve  doai-  what  they  were  nat  rc.:]uircd  !□  do  by  tlic  lu-i'.e,  :hcy 
wf  ate  informed,  whoHy  oa3itt«4  lu  pcrfurm  the  much  mote 


important  obligation  of  paying  Ute  rent  of  the  Atlantic  and  Great 
Western,  the  hist  quaitv'*  ptyaott  «C  whicb  mt  due  oa  Uie  15U1  'mt. 
Th«£aeiu*ea<lRiBai(lM]BMBllBatfcr  »  w  of  mbont  t}w,caek 
It^itltamii  tlMMMHitadvHMd  ^  tfaem  to  fty  ant  the  receiver, 
MlfiAiUf intaii  IB  boM  hi  Iitnd  the  reeetpts  natil  tbi*  summj 
k.nVlUMtflf  te«MBlBp  of  the  line 

ANOIHBL  llilS8lAlimt.WAir  LOAN. 
Tat  fiMnu  Goremment  ia  ^pkft  tonniier  tt  Brilish  cspital.  ud. 
Hi  Ite  iMtt  iMd^iUorr  1*aiitiliiillr''Gin^  give."  Thu  tice 
dwloan  i*  for  the  modest  lum  of  /ll, 000,000,  in  4  per  cent  borKi«, 
He  proceed!)  of  which  are  oiteiuibly  designed  for  railway  parposcs ; 
the  price  of  issue  bcinj;  c<iual  to  63  per  cmt.  We  have  repeatedly 
otK  (cadMi  of  ttw  GooieqwDctt  wkiolt  would  follow  IniBthb 
'  ■cqweicenM  IB  ik*<hBUKkof  llflHia.  htm  hUtumioimjrilk 
time  the  stock  Mug  imteA  at  lower  rales 
,  to  l&e  injury  of  preyiott*  Icodert,  who  find  the 
of  tileir  properly  conimuai:,  Jf^precialfil  by  each  fresh 
operation.  If  the  British  c^ttiiuJiit  wiU  stiU  ©oatinue  to  lead 
lus  ■WJoey  lor  the  purpose  of  making  railways  in  Rtuiia 
he^  of  conn*,  a  perfect  tight  to  do  m,  bat  it  wvnU  be  well  if 

«a  ha  would  eoostder  Trhel  ■iiiit  In  tin  kmritlhll  lewlt  of 
>  la  tM>  tjmm  of  botiuwlag.  Tha  tii^t  of  the  ewpire  has 
fatbecBpiiNbM.  ind  Oat  lAowitdcfidt  for  the  year  of  ;{:2>  164.00a 

It  might  at  least  br  l.il        P..:,  .It  in  a  time  of  pcacf  .-.iiuulcl  be  able 

Ib  manage  its  own  iiLiii^  .i.  iuch  a  Kuumcr  as  to  avoid  tliesc 

ODBSiaDily  recurring  deficils  in  its  reycnua,  especially  so  during  a  time 
wdbai  the  Idini^er  of  Finance  acknowledges  the  abvndaiice  of 
tbice  socoeiBve  harrcats  wd  the  great  impulse  given  to  tntie  bf  th« 
[  fox  enia  in  the  Wenem  States.  Tlw  prcMot  loan  bdsf*  up 
lof  fheSnerfea  GofenneDt  inirochwed  in  Lendoa 
doxiog  die  last  two  years  to  ;f33,4i5,ocx> ;  while  on  the  Continent, 
within  little  more  thao  the  same  period,  a  further  sum  <if  ;i  13,000,000 
hii  !>«<q  a^tiated.  Vet  even  under  these  circumatanccj,  ilte  Finance 
Roister  ia  nmble  to  prambe  any  t&Ce;vai  befwre  fresh  demands  will  be 
mtde,  MSitx,  altbongh  the  Government  will  abatain  ftoflu  eaUgg&K  any  1 
;tiuiNXtiiiiie  mnlbi^  their  intimate  tlut  Hvgr  have 
r  to  llw  B]ga>lGlaa  Railned  to  Issue  guaranteed  tends  or 
ibaies  "for  a  small  amwunt,"  which  miy  even  t>c  exercised  within  that 
intervaL  There  area!  least  a  score  of  other  conccisioBS  gt»nlcd,  and 
wbc;i,  if  the  present  demand  should  be  successful,  will  OMure-ily  be 
farmight  bcfofc  the  coafiding  fiiitiih  pnUic,  who  ma;  py^fpt  find, 
when  too  fatten  that  tbejr  have  provitMt  TTniiii  with  tte  aeant  ef 
•id  ami  pttwar  «t  «iir  ei^ntot  andto 


TCaUANTEPEC  RAILWAY, 

I  ago  w»  announced  ^h.it  a  concession  for  tbc  ci  r.stmctlon 
of  this  loog-laUced  of  line  Us  1;  tun  obtained  by  some  of  Uic  leading 
capitrtli'ts  nf  N  :w  Yoik,  ir.d  wj  are  now  in  a  position  to  lay  before  our 
readers  the  main  features  of  the  gram.    All  who  are  inlsateited  In  the 
anbjeet  of  the  establishaaent  of  intaroceanic  commanication  across  t!ie 
io<  CatMi  toaarini  aw  well  aoiaataaed  with  the  fact  thetgimt 
■■■IHiAedtolhe'ninBniiepeeroali^  aadthct 
eeeeial  attempts  haw  been  made,  both  by  the  Briti^ih  and  French  Govem- 
ewnts,  as  well  as  by  that  of  the  Uoited  States,  to  obtain  itsaxciusive  coai- 
tral  :  but  hithertoth«a»itual  jealousy  of  these  ^o^¥crs  has  prevented  any 
ooe  from  obtaining  its  object.    Looking  U>  tite  iGsalUi  of  the  mooopoly 
•qoyad  by  the  I'anama  Railrtaul,  it  has  been  felt  that  the  work  conld 
be  pstiperly  pexfenaed  oa  an  intomatifiaal  basiSk  aad  the  grant  to 
«Aliikw«aMrfafokaalMnaMeM|ri"nKdtolihit«BdL  Thaanleleat 
■HlnMy  b  wpiwily  nknti,  and  the  capitalists  coimccted  with  the 
■rikaaetim  aaaeaaced  their  intentkw  of  inviting  subeeriptieoa  of  an 
enuml  amoapt  in  London,  Pahi,  and  New  York. 

The  projected  line  itartj  from  soote  point  (probably  the  town  or 
village  of  MinaLitl»)  on  the  tiver  Goalxacoaloos,  and  moonts  by  easy  j 
padieota  to  the  baoad  eeainl  lahie  iaad^  deeeeadtot  to  the  Pacific 
•HMteftaratnrtihataAeMr  of  T«atoa«,atold  dlrtaaceaf  isooritfs 
mOm  TIh  rada  pMBiiibift  Aw  engineering  AOcalliM,  the  natural 
4ape  of  the  gieaad  llnmbodi  oeeani  being  very  gentle  and  regular ;  aod 

each  of  the  termini  presents  ample  nattiril  harbc  ur  accomnodation. 

The  concession  has  l>een  granted  by  the  Mexican  Govcrament  to  Don 
Erailio  L.1  Sire,  who  is  authorised  to  make  it  over  to  a  company  fornaed 
for  the  purpose  of  carrying  it  out.  The  grant,  with  all  its  privileges,  is 
a  term  of  70  years,  at  the  expiration  of  which  period  Ike  Govern- 
■Mtistohaeetha  eleetlaa  ef  feKteiiBgtbeeaAap«v«^  at  n  fair 
miuMlam,  Thtn^jkMt  Aa  laale  the  Oumiiaiiu»  glkea  the  cetpeny 
tta«lil^«flaa41tHB]ricqpii«firAe  Une^lqiElibcrwilhnAtmadea  > 


Li  ncci'smry  for  wharves,  dixks,  dcpu;:-,  &c.,  and  1:;  a  idiiinn  cc  lci  half 
the  unclaimed  lands  within  a  lateral  league^  taking  alternate  squares  of 
a  league  each.  Timber  and  nelHial  af  all  mrta  imy  be  taken  froxa  any 
el  the  wiflalinad  land  for  the  cooitracfloa  of  the  rood  and  work^  ead 
an  pleat  ttat  the  eompany  may  require  is  to  be  imported  free  of  de^. 

The  same  exemption  h  Ui  be  cx'i^iv'cd  :  -<  the  cua3«,  tn.il:.,  toilinf;  stocky 
and  everything  neccisaiy  for  the  worliing  i  f  the  line  when  eompli'ted. 
No  duty  of  any  kind  is  to  l>c  levied  during  the  continuance  r(  the  con- 
cesaiou  uo  goods,  passeogen^  or  telegrams  on  transit  acrou  the 
isthmus^  aad  the  route  is  to  bo  in  eTery  way  mtemitionnl,  though  a 
atipnlatioB  la  ande  that  aa  iacreaae  en  i«(idat  lates  of  as  par  eat  aqr  ba 
madeonthewfchaadittaf  tmliona  not  having  a  tiealjr  of  aenlialtqr 
with  Mexico  with  regard  lo  the  tran^t  of  the  isthmua.  The  maximom 
mileape  rates  are  fixed  at  fifty  cents  per  league  for  passengers,  and 
three  cents  a  leogue  for  each  arroba  (25  Iba.)  of  merchandise  ;  and  the 
rights  of  a  mail  route  arc  granted.  The  GovcmiBcat,  in  relnm  for  the 
eooceisions,  ctscts  3  per  cent,  of  tte  act  pnifitaaf  (he  liae^  and  ts  to 
lecesvetweto*  eaea  iereeeh  pauppv  ffoihcafer  lha  fineialroed. 
Free  ItoiiapeHHtoa,  too,  btobailm  toMeaicaa  Uoopa  aad  Geaan* 
OMOt  tmfltyis,  while  a  discriminadve  tariff  is  fixed  for  the  conveyance 
of  the  manufactures  and  productions  of  the  country.  The  company  is 
auihor.sed  to  raise  money  by  hypothecation  of  the  line  and  work;^ 
Aougb  not  of  the  grant,  lu  iadlTiduals  or  to  other  private  aBsociatioos, 
but  nsay  dispose  of  no  Interest  whatever  to  any  foreign  GovemmenL 
The  iaienrentiaB  of  aajr  Coieign  f  o««  ia  capreialjr  peohiUied,  bat  it  it 

raent  .-it  WaiUaitoato  tiyto  ohiiba  awdiSertion «f  (Ui iHtaia  of 

this  grant  to  toch  an  extent  ea  wtn  allow  of  the  Hfertwl  pratcctiea  at 
American  interests  and  capital  at  the  islhmos,  in  case  of  internal 
troBfalesln  Mexico— an  anangcmant  which  will donMkss  be  esteadid 
to  England  and  F  r.\nce,  sboaU  poilIcBBaf  Oacapllil  beMlMciibad  (m 
this  tide  of  the  AttanUc. 

Soch  ase  the  aula  features  of  the  gtaa^  which  will,  it  ii  anticipate^ 
be  laid  bitoc  the  pnbUc  in  Loodoo  within  a  few  week*.  The  capltaliata 
Intereatedateaaieaf  thaMaoriaa—Hilti  Aai«tica,  aad  It  li  lald  tfyt 
one  or  two  have  aboidlyttHtoiiaatdftdjriBttaliofralnbMH^^ 

large  amount. 

Of  the  success  of  the  line  when  completed  there  can  he  no  rea--i:na'ble 
doubt.  It  wUl  reduce  the  time  between  New  York  and  San  Fraodsoo 
to  twelve  days,  as  against  23  via  Panama,  and  save  many  thousands  of 
■Ilea  betwewfii^lead  and  the  Vat  Seat  Established  on  an  iateiafti 
tioaelba*,oadwWia»eiaMbaidwMeiiial  pelky  Aeathat  of  ikt 
Panama  line  (now  the  highest  priced  railway  slock  In  the  world],  the 
Tdinantepec  Raiboad  proaiiMa  to  be  a  awMt  impoRaat  «ad  lectatiie 


LOMDON,  CBATUAM,  AND  DOVEK  RAILWAY 

COMPROMISE. 


We  give  below  a  phm  ol  compromise,  aj^ed  to  by  Mr.  Salt,  et  A* 
result  of  diicttssion  wiih  varijos  cla.sBcs  intcrc5tc-d  in  tlic  Chatham  and 
Dover  Railway.  The  plan  coniemplaius  the  treatinn  i,I  one  general 
44  per  cent,  ilehenture  stock  of  /S,ck>3,ooo,  m  sabsctution  oi  all  exist* 
ing  debentures,  Common  Fund  Stock,  Victoria  Improvement,  Western 
^ntT"**™*  Stodt,  aad  feaeral  debts,  to  be  ^Bvided  into  two  moieties  of 
lit  and  and  debentnia  atoek^  the  picaeat  iaeoaie  of  the  line  being 
snlEcient  to  pay  inteieit  on  die  liiet  moiclj.  Next  hi  aider  to  tta 
dcbci.;i;Te  stocks  is  lo  be  ^i,49S.<»o  of  a  Knt  Ffctfttaaee  j  pee oewt 
Stock,  uuideup  of  MeUopoUtan  Extension  B*t  and  First  Fiefeieneei 
General  Undertaking  at  par.    Then  a  .SccanJ  5  per  cent,  Preference  <rf 

850^000,  consisting  of  Metiopolitaa  Kxcaiiun  C  and  Second  Prefe- 
rence General  Undertaking  also  at  par.  Ordinary  stock  at  par  is  to  be 
Inaed  In  exdiaace  for  existing  oniiaaiy  atock,  UctropoUiau  F.»teniia« 
A,  and  General  Uadartaktab  nod  aaMoaliac  to  ^Cs^ooo.  Tba 
delect  of  the  scheaw  ta  Heat  it  peipctnatea  Oa  faige  and  anwM^IP 
amount  of  capital  which  at  preacat  we|^  dowa  the  nndotaldact 
The  total  capital  under  thS*  anangfateot  woald  be— 

Debenture  stocks ...  ...   

First  preference  

Second  pteference        ...      ».  ... 

minlWfJf  «•  Ml 


;f8,IX)0,000 

i,49S,ooo 
1,850^000 
Si4S«V>oo 


Total  

Tlio  ^icat  bulk  ul  the  oidiiury  iWtk  w.4i  iiiUeJ  tu  l!ie  puLiic  at 
£2-;  los.  per  £100 ;  most  of  the  preferences  were  also  issued  at  a  very 
h»«7  discount  Opportuaitjr  oqght  to  be  taken  in  any  scheme  of  cooi* 
pRHnlie  to  adjait  BHia  doaeljrtha  aoflaiaal  aaumnt  of  the  eapilai  to  lha 
sums  actually  rcctived.  The  aiiiB|iaaa^  it  wHI  be  eenn,  aaaaaMia 
friendly  undemanding  with  the  Koit  Coatl^  Sevcaoaha,  aad  OjaM 
Palace  line*:— 

"  I.  Consolidate  the  vartoiu  sections  into  one  uuderukiog. 

"a.  Create  debcntnre  stock  to  be  a  6nt  charge  upon  the  whole  line 
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Ibraltdebtlrtlttt^OHnmoa  Fvind  Stock,  A^Ctala  II 
Western  FjitemtkM  Stock,  Ken«rat  debu,  aid  m  tHHUih  oT ttc  timr* 
of  intf  rt>t  at  shall  no*  he  provided  for  Mt  of  Ibe  cuh  In  band  under 
Section  6,  amounring  to  a  total  of  about  fifjbit  viflions. 

*'  3.  U.vide  ttiii  !.:octc  into  inDictiM— one  moiety  to  lie  called  Itt 
de^cnlute  btuck,  to  bear  in tirre";!  at  41  per  cent.,  and  to  he  pnyablein 
prsfeten  c  ;  I  he  other  moiety  to  be  called  »nd  debentore  smck,  and 
to  be«r  interrkt  «l  4!  per  cent.,  and  be  deficrred  to  lit  moicty.  The 
^d  debcniore  Mock  not  to  be  cumolatiTC  The  income  will  be 
sufficient  to  pa*  ito  interest  on  tba  Ilk dAmmftocktUiywr  (1(69) 
aiul  uii  Ibe  Md  stock  abortlj. 

"  4.  Power  to  be  takaa  to  oeate  tn  additional  amount  of  iit  deben- 
ture nock  not  CKCCadblf  £<    i-tewitlay  on  line,  stalioM,  rolling  Mock, 


■*  5.  TIk  geaeni  Ciediton,  ia  oon^deratiozt  of  ranking  as  debenture 
stock.  In  f^Ttm  op  tbtir  )im  uiidcr  Ibe  toOiBc  stock  deed— the  Inait 
A^rr  A.  u  r  ccnunJated  mder  it  to  be  twibblelbr  tbe  ceacnlieqaiifemcaU 

of  the  line. 

"  6.  Suliject  to  the  payment  of  law  costt,  M  other  cash  in  haivd  and 
in  the  Court  of  Chancery  rcprescntiog  the  arrear*  of  net  income  up  to 
tbe  jitt  of  December,  ittH,  to  be  baiaedftt^  appliidtmnHdipirjiMat 
of  the  atreaiB  nlertit. 

'  "T.  The  holdcfa  ef  Ae  Mcrtue  Hedtt  to  bave  wttag  powen, 
•iiUebiballalMbeoeiBftnedaatbebaUcneflbepKltaicBce  Modes  of 

.the  ci  mpany, 

"  S.  The  v:iluationB  which  have  been  made  of  the  surplus  lands  justify 

the  belief  that  the  tales  of  thoi«  laridt  wilt  produce  a  sufficient  amoant 
to  cover  nil  the  claims  existing  upon  them. 

"9.  Tlic  anaogements  lor  tiie  ranking  of  the  remaining  slocks  are 
as  under : — 

Tint  Pr  Jercnce  Stock  5  per  Cent.  (Interest  contingent  upon  the  net 
^  .  piafitt  of  each  Tear.) 

•Tftbe  Inatdni  tudmigf  Ibr Metiopolitaa  EitanloB B 

Stock  at  per  «»  ...     „,     ^  fft^joM 

Vifst  Pfefeience  Slod  Genciel  Undeitaking  at  par     „.  6jo,ooa 

Second  I'rcfcrcnce  Stock  S  per  Cent    (Interest  centingent  upon  the  net 

firtifils  of  each  year. ) 
itan  Extension  C  Stock  at  par  ;£i,050,ooo 
Smnd  PicrercBce  Stock  Genenl  Uidortektog  at  par  „.  faevooo 


Oidbmj  Stock 
Itobe issued  fororiiitflc  otr^Mir  ttodob 
ErieMfen^ and Gmnl  IMerieUiirat 
7be  OOBBfitBeon  the  bill  have  aHjourned  to 


neat. 


AMERICAN  RAILWAYS, 
(fhm  Mr  MM  CmrttfonJna.) 

Xkw  YdrK,  NUftCH  31. 
You  have,  I  believe,  in  coaacctioo  with  Ibe  volmatecr  movemeat  a  corps 
popnlarlyknown  as  "The  Devil'*  Own."  They  consist,  I  believe,  of  mem- 
ben  of  the  bar,  and  the  name  by  which  they  are  known  Is,  I  suppose,  due 
to  the  fact  of  their  combining  with  the  study  and  the  practice  ofthelawa 
fmtAaiUlar  the  oieei  selphor  and  aaltpeire  in  tbe  tbape  ofggnpowder. 
Hwe  biM>«KboicHi«rtia«eaihbsideoribe  Attaoti^  batif  appU- 
«iltfoqt  iodt  as  that  ratde  to  the  case  of  Fisk  r.  the  Ihv.mi  Pacific 
Rdlioadf,  for  blowing  open  iran  safes  with  gunpowder,  «h  j  jld  t  c  enter- 
Earned,  it  will  be  necessary  to  have  always  at  hand  a  c^rj  s  of  "  The 
Devil's  Own,"  or,  failing  them,  an  experisaced  gang  of  burtjiais.  £»:■ 
■dcncc  wi-N  required  by  the  couit  of  the  list  of  stockholders  and  other 
matter*,  which  the  pretideot  of  the  line^  "  pot  oa  the  stand, "  itatcd  were 
the  iron  safe.  A  Mb  Ham  BO  eemwciio^,  I  bcKevai  of  the 
ndast  of  that  nraitbjr  fcatleien  nenUooed  in  tbe  Book  of 
nd  aneeitor  fa  genetal  of  the  irrepressible  nigger— unform 
aitely  had  the  key  of  the  saft,  ati  1  he  hrti  .'.ir  t  1  r.^ro^s  to  .N'c*  Uficy, 
.tvbere  New  York  writs  do  not  run,  ai  idc  hg^l  ii.    li»m  was 

palitcly  rcquesttfU  to  oppcu  Ijcfotc  the  court,  but  from  "  prior  engage- 
jaents"  *'r  some  other  «uie,  he  failed  to  appear.  As  Ham  would 
.Mtgivc  up  the  key  he  was  asked  to  give  ap  the  letlen of  oembiaation 
.'— rorthe*a(ehadftcombtaationlockr-«b^  too^  for  Mae  reMoabcst 
kKMnitobim«elf,befiUedtoKirb  A  Mr.  DiUoo  was  wanted,  and  he. 
toe^  coald  not  be  fownl,  tbousb  the  court  was  inf,  tme  t  that  he  h.vl 
been  in  the  dty  sevevaldays  within  the  last  two  *«ks.  The  <.Miit.  a^cd 
if  the  Shciiflf  could  have  found  him,  anU  the  answer— a  very  true 
and  pmprr  one  on.  the  part  of  the  other  side— was,  ".Ves,  if  be  had 
gone  u!icre  hew.ai."  To  make  a  long  story  short,  the  coart  finally 
ordcic.t,  as  Just  Mated,  that  the  safe  should  be  bniban  opm.  A«0I^ 
of  onicci,  of  the  court  duly  attended  at  tbe  office^  and  with  poBdnous 
riad|a  faammenat  leqgth  viodieated  tbe  offisaded  majcttx  of  tbe  law. 
wmi  foiced  frtm  tlie  wtwMlii^  safe  Ihe  teeei^  of  the  early  history  of 
Ola  asm  aotorioBs  eompany. 

Ravin;  brdten  open  (he  iron  safe  of  thr  c  mj  ir.y,  the  next  question  was 
wliat  10  do  „.;!h  .Mr.  Dumnt.  rhe  ;cc=n1cn:  ol  the  fnion  Pacific  Road. 
Jud^t!  JUruiiri  WIS  urjjeri  to  tine  h.m  }a5o,  and  tend  him  to  gaol  for 
sixty  days,  "  unles*  he  s  jon  manifested  some  signs  of  pCBlteiiee."  The 
impeaiient  Ourant  made  no  si^in  of  the  kind  refened  to  |  be  wet  pet 


upon  the  stand,  knew  nolhifif;,  tol  1  n'l  I  f"  knew,  and  was  ftw  the  time  dis- 
missed, not  even  Ju<li;e  Barnard  iLartng  to  send  hira  to  tbe  Tombs  for 
sixty  dayi  for  contempt  of  so-called  law  and  jostice.  Read  what  tbe 
Htmld  says  with  respect  to  thi-l  "  Union  Pacific  Railroad  Ring  "  :— 

" It  is  a  fact— lamentable,  perhaps,  but  no  less  a  fact — that  the  pto. 
neers  nf  civilijjtion,  the  advaDcc  guard,  are  usually  1  set  of  robbeis. 
Rough  ruling  and  stealinc  are  their  vocation.  Perhaps  it  is  one  of  those 
immutable  iaws  which  the  nhilosophers  say  exist  in  the  eawtlff  of 
things,  a.-i  l  therefore  the  civilLsed  world  aooepls  tbs  fMt  end  beooOKi 
reconciled  to  it.  In  the  maio,  possibly,  it  tans  OBt  to  be  a  good  toveit* 
ment,  paying  well  to  tbeced  nroe|h  dMComfects  and  advantages  of 
civilised  life,  tbetaOMHdfaciUtieBnrtiaTCl  and  trade,  and  the  aag- 


mented  value  of  erery  man's  possessions.  Tbe  Union  Pacific  Railroad 
managers  are  among  the  pioneers  of  civilisation.     They  are  rushing  a 

railrojd  march  across  a  thousaml  miles  of  tnountain  and  desert  ;  and,  if 
we  may  believe  recent  revcl.itions  t>efore  the  courts,  Ihey  are  doing  it 
with  all  the  pnviJeges  atwi  perquiiiles  of  pioneers.  We  have  endea- 
vourevl  to  f.^thom  the  testimony  in  tfcc  recent  case  of  FiNk  against  the 
Union  i'acthc  Kulroad  Company,  and  to  comprebeod  where  tbe  nuiney 
advanced  by  the  pabUc  am  the  govemmeat  and  first  mortgage 
bonds  goes  to  ;  bat  for  the  Ufe  of  as  sre  cannot  compass  it  It  b  prrtty 
evident,  however,  that  tbe  managers  of  the  company  and  Ibe  ring 
engaged  in  building  the  rosd  are  one  and  the  same  set.  This  appear* 
from  the  testimony  of  Mr.  Dmant,  and  we  have  occ  piece  of  advice  to 
give  the  gentlemen  interMted.  The  cotrntrr  expects  from  yoa  a  good 
practicable  railroad  to  the  Pacific,  which  will  carry  patseBfcn  andtrufe 
luifcly  and  cxpediliously,  and  which  will  be  as  duralile  as,  the  usual  con- 
itriiction'.  for  railroad  purposes.  For  this  large  sums  of  money  are 
entrusted  to  you,  and  not  for  the  purpose  of  building  a  sham  ro«d  and 
putting  the  money  in  your  own  pockets.  It  is  estimated  that  yoa  taceiTe 
very  nearly  sixty  ibotHaaddoUan  a  Mile  and  vast  Inctoef  toad;  ye*' to- 
day come  to  us  the  mott  buBeatable  eomplatoto  ftom  At  Cailfomi 
'    TTTT   —  e»4  tfc« 
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jn  to  regard  to  Ibe 
lent  of  your  tmfityti  and 


of  ibie  laadmp  sod  CM^ 
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T.<  t  me,  huwevcr,  give  you  some  idea  of  the  st.Ttementiand  arguments 
used  befiiru  a  court  at  law  in  New  York  in  conoecsion  with  the  litiga- 
tion in  these  railway  matters.  Charges  of  the  most  scandiluus  character 
aieficelraiade  on  ooe  ^snd  tbe  other wilhoat  caUiog for anjr  re- 
maric  oe  tbe  paH  of  the  pwifdhg  jedft-eMetpt  wbca  tber  efipeir  to 
touch  upon  his  own  dignity  or  office,  ta  lUi  vof  case  of  Ftsk 
Union  Pacific,  for  Instance,  "  Mr.  FSdd,  theootuuel,  is  reported  tobsi* 
said  that  he  desired  to  inquire  into  how  much  of  the  stockholders'  money 
had  been  stiArn,  and  among  whom  it  bad  bcca  divided.  A  I'm  ted 
States  Congressman  bad  just  reported  that  they  had  made  8i6,coo  pa 
mile  on  the  road,  aad  divided  it  esMqg  thceuelves."  This  is  prcUy 
eeol)ai«gBicetobe«eAto  aeaaitofeviiljr.  Inmediately  after— and 
I  am  simply  qeofing  from  a  loeel  Mpoit  it  tbe  esse  to  a  Mew  Ycilt 
paper  cones  Ibis  passage :~ 

"  Mr.  M  'Farlane  objected  to  the  order  W^'—'«ig  a  receiver,  or  ap> 
pointing  a  receiver  at  all,  of  the  property  of  Ibe  company.  He  wowd 
cite  one  precedent — that  of  the  Erie  cases,  where  the  ptaintiff  in  this 
case  was  sought  to  be  rcstrmned  from  r^ivagt  and  pUlagt,  of  which  be 
thought  be  had  shown  him  to  be  gnHty.  In  that  case  a  recciverihip  of 
the  railroad  had  been  denied  on  motion,  \Vas  this  man  yet  u!n.  hipi 
of  justice  to  obtain  an  order  tx  fartc,  without  proof,  witich  had  then 
  >ft" 


been  denied  on  the  fullest  proof 

lespraanoophiiaaasto  the  "eqniliea  "  of  tbecasc^  bat  simply  give 
yoo  tUs  to  ibow  tbe  svit  of  cbsiges  wMcb  aretoifcilged  to  by  parties 
to  (hsBo  legal  enibk  Yet  ««bir  HbMiathML  A 
Uttkm  AuMe  case  described  K  as  a  *'  bank  of  lb|&"  a 

inquiry,"  pnJ  a  "  black-mailing  suit."  This  last  phrase  seems  to  have 
rn;ise^:i  even  Judge  Bamanl ;  and  this  is  the  account  of  what  occurred  in 
cotisequence  : — "At  about  this  stage  of  the  examin.nion  Judge  Uamard 
s.-u  I  he  Koutd  like  to  ask  the  witness  a  question.  What  did  he  foeaa 
when  upeaking  of  black-mailing  a  few  moments  ago  t  Hie  tlitness  was 
urtderstood  to  reply  that  be  aUndad  atoaetidM  to«  vtwMuatkM bar 
twecna  Jndge  aadageaand,to  wblebthefaewMiwddtolhelattei^ait 
the  Astor  ItoQKe,  that  he  had  run  oat  one  set  of  scoundrels, 'and  now 
he  was  going  to  run  out  another.  Mr.  Field  here  interpoae^.  He 
thought  the  witness  was  rat  bcr  indiscreet" 

So  tar  as  the  Utthw  Pacific  wits  are  concerned,  it  may  be  simply 
stated  that  tbe  Jo^ge  of  He  Uidted  States  Court  has  granted  the 
apidicatioA  to  niDBVt  tte  esiiM  fron  tbo  New  York  Coort  to  tb» 
CirceUt  Cout  of  the  Uiriled  StaM%  Md  tbe  slospsttWeet  of  te 
Central  PacifK  road  has  demanded  of  Congress  at  Washington  a 
thorough  examination  and  the  producdoo  of  proofs  of  the  charges  bmngfat 
against  the  company,  and  which  were  explained  ia  my  last.  The 
Senate  committee  have  decided  that  the  Central  Pacific  from  CaJilowais, 
and  the  Union  Pacific  from  the  Atlantic,  shall  unite  the  roads  at  Ogdeo^ 
which  place  may  be  eapecled  to  be  laacbsd  to  a  lew  weska,  Tfaie  ii 
what  the  TWfawsays  t — 

"  The  Pacific  Railroad  Muddu  AND  FbAOlM.— fuMS PU^  ir, 
11  stirnng  things  up  all  round  with  a  iaa)|  pole  aid  cicatoig  a  IMf  si» 
sntion  in  Wall  drwl,  in  the  law  courts,  among  tbe  theatres,  in  the 
t.iiiuui,  and  ihrougliout  the  world  generally.  But  his  cperations  with 
liieaiies,  <>/V/a  Ixmgt,  and  '  lilacV  Crortk '  spectacles  are  all  eclmicd  by 
the  last  grand  sensation  he  has  created  about  the  l  .iri  1  ,  Iroad 
schemes  and  Iraod*.  Fisk  is  just  the  man  for  this  work,  for  be  knows 
aU  aboot  rsMwad  srhemiag  and  dwHi^  lie  isdhtoged  iiidi 
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bORVis  stock  Mid  othcrwi-ie  itaniying  ilir  nffaiis  df  ihr 
Enc  Kaiiioad  for  the  prnfit  ol  Mowtir  and  a.soci-it.s 
to  Ac  amonot  of  ten  niilliic.i  of  dolUin.  But  he  c.v 
aodm^t  opoae  cheating  in  the  Pacific  Raitcoad  to  the  amount  of 
Nm,  ntlK  or  C^arijUtanb  The  tniUi  i%  tlm*  is  chntine  on  the 
VOmt  Mde  is  in  that  nilnMdi,  ind  &  ia  when  (he  »hirp 
EMBagen  quarrd  over  the  »poUi  liiil  dM  nnblic  get  at  (he  facts.  Fisk 
IS  in  Kts  element  now,  and  >i  ttirriiif  «p  aimultaneouslv  in  Wa»hinct'-n 
«ad  thi»  at»  the  Pacific  R  aJIroAd  munagers.  the  Cr«.yit'  Mobiller,  and  a!l 
tlM  other  phaietof  the  gmml  swin.llin;;  ring.  The  lavryeri  are deliehted, 
ovmfacn  of  them  being  tinplLijririi  ;ii  the  caw,  «nd  numbers  more  eKpect- 
lae  to  be  employed.  They,  at  lci>t,  will  rrup  a  ti  Ji  lu'vtif,  while  the 
pablicwill  have  the  benefit  of  ioterckting  and  usefui  disclonirci.  W  hen 
ft^e^  ilzsagrec  hone>t  people  may  get  their  dues." 

Acothcr  vcr)'  goci  ilhiitratioD  of  the  frank  and  oulapoken  style  of  the 
OtrrcDt  literature  in  connection  with  railway  affain  on  this  lide  ii 
•Horded  by  the  report  of  Mr.  Edgar  ThomMO,  of  the  PeontyWania,  Id 
which,  !^peakiTic  of  the  iMgoiutioM  w  the  y«t  of  dw  £ric  wirh  the 
Cginmbtti  aod  Indiana,  and  also  with  the  Fort  Wayne  line,  he  lays  r- 
'  **  After  the  faMnre  of  this  attetnpt  to  break  down  frtighu,  tlic 
maragers  of  the  Erie  CompMy,  bv  means  onirge  CMIW  moncr, 
SDddenly  rcsliscd  froo»  a  eoafidin);  public  in  a  m«nncrattc««t«n»otthy 
«  imiution— disrrjrsrdinuth*  comity  which  should  exist  in  therelaliou* 
between  individualj  and  officers  of  corporations  and  in  disregard  of 
popular  aentlmfn!  and  public  rights — endeflvoumi  (u  arrtst  a  he.ilihy 
COnpetitioD  /or  the  tralTic  between  the  East  and  Weu  through  the 
oootroi  of  otjr  connecting  lines  ;  and  by  this  ineans  divert  l)U»inc»s  from 
ttnutnral  chAnncls  !o  their  circuitous  rcute  to  the  teaboard. " 

One  more  extract,  and  I  have  done — the  subject  is  itili  the  £rie- 
prcssible  (forgive  the  joke)  trio  of  the  Erie  Company,  who  have  suc- 
ceeded in  obtaining  the  pritrOcfeb  wUcbkat  been  icpeitedly  icfiued  to 
ftt  lnyi^K ft  li—mj  dwm  AaBiwdii^,  VHtih  end  Medison- 

••T^  bffl  fn^t  Oe  MnU)  htkn  the  State  Legislature  for  laying  a 
rauroad  through  Broadway,  Fifth  and  Madison  aveniMi  ii  nwving 
BMdually  bat  surely  toward  connimmalion  daring  the  preMBt  Miaioa. 
The  plan  is  to  gobble  up  our  main  Ihoroeghfaie— Broadway— and  our 
two  princiiwil  avenues- Fifth  and  Madlsoa— for  the  beoefit  of  Senators 
Twct^d  ami  Hraillcy,  and  Peter  B.  .Sweeny,  Jame*  Fisk,  jr.,  am!  J.iy 
Gould,  of  the  Krie  ^tmp.  Thus  ii  is  that  Tamm.tiiy  add  F.rie  go  hand 
tojiand,  and,  aided  by  judges  liainanl,  Cardoza,  'M'Cuiin,  and  othtr 
't*^  tte  diemee  ol  property  owners  iccra  rather  slim.  The 
WilMllnidentOO^  presents  $20,000  to  each  of  twenty-tw  o 
facladf  yntgi  the  aember  being  reijuirrd  le  ptM  the  oatrage 
—  (fce  Guiciuui's  lelu  Ifr.  Hoffman,  it  Uiog  ei  well  andenlood, 
not  befaig  expected  to  sign  such  a  monster  of  imqnity.  He  looks  for 
aomeihing  ahead,  and  must  maintain  his  character,  as  be  doubtless  is 
pici^cd  to  do.  N'ot  so  with  the  aeaaton  whose  terms  expire  with  this 
set.',.  -  T  ;c  majcjiity  of  them  arc  well  known  to  be  openly  in  the 
lobby  market,  and  it  is  fitij-joscd  to  be  easy  to  a:]d  to  theirs  the  lew 
»Ore  votes  to  secure  the  n  -  ,  r ,  wo-thirds  to  override  any  veta  A  ring 
Vithiii  the  Senate  Railroad  Comaaittee  is  expected  to  report  in  favour  of 
tfau  gr»t  plaodam  KHMne  in  •  fev  deya,  and  then  we  shall  be  able 
to  see  the  naiiMa  of  dMaa  irho  eooiider  twenty  thotuand  dollars  as  a  fair 
pnce  for  in&my  in  (he  fatare.  It  is  expected  thai  a  ita*  of  four 
members  in  the  Assembly  Committee  will  be  cariljr  tecUNa  file  the 
mca;,ure.  As  the  c.isc  stand*  r»ow  there  ia  every  probability  that  our 
cittrens  wiU  walce  up  some  fine  morning  to  find  Broadway,  Fifth  and 
Madi40ii-avenua  gridurcMcd  for  the  beacfit  of  Tauinar  end  Erie, 
Sveeny,  Twee^  nk,  G«dd»  «wl  CaaptBjr." 

Americe  i»«|iiit  Mariij^  Kod  it  If  deddedly  k  va^  ftce  country 
and  iu  peapb  ate  »  Boit1a,»<«bidiBC  pcopfe^  and  are  woederfblly  fond 
of  the  liberty— I  had  almost  said  the  lirfn re -of  free  speech.  The 
tttncts  jost  given  will,  I  think,  abnndaniiy  Usirit>c6tratc  the  accuracy  of 
popaiar  opinion  respecting  a  lection  at  least  of  the  Am'ticaii  p^'nplc. 
\yh\}e  Mr.  Fisk,  of  the  Etit^  iinds  tine  and  IcUare  for 
c  vuiti  of  the  Union  Pacific  Rail««|y^  |br  aanaging  three  openu  and 
Aeaties  in  this  city,  andforobtaioiitBSBOBOpQlfQfthcmrigaiiMiefthe 
Ua  pailaar,  lb  GoaU*  ti  HM  lea*  aethe  w  pmmdBc 
iNMaiNilftaid.  l^tAOoiriacaattteilien  amtean 

-./jf'***?'*  C****'  W«mwi  Railway.— Erie  Railway 
CimiMy  lawaai.  Noifce  ia  henbgr  given,  that  the  coupons  of  the 
^nnsylvuia  and  Ohio  first  mortgage  bonds  of  the  Atlantic  and  (Ireat 
Western  Railway  Companv,  due  on  lit  of  April,  1869,  will  be  paid  in 
caab  BDOO  presentation  at  the  office  of  the  Erie  Railway  Company,  in  the 
city  of  New-   York.    Foe  the  ovexduc  ccupons  ot'^  first  and  second 


divisfciaal  boDd*  toolBi  Hkit  in  mSoftisn  ef  fhit  iwnhnlniid,  tat 
really  anaat  vahnMa  awd  Miipc—iM^  western  -onneeUaBof  tIttEifo 
Voa  wilt  notfee,  however,  duit  imtead  of  payin.;  cash  Ibr  tlw  owfdas 

coupimn,  .iccordinjjto  the  re-consltucted  programme,  ihe  Erie  directori 
are  olTciing  the  holders  Bolton  and  H.^rtford  bonds,  whith  aio  2  portioo 
of  lh«  legacy  lelt  to  the  company  by  the  roaiii))ulAtiotis  of  Drew  and" 
Eldridge  last  year.  The  whole  prc^ceding  bears  a  <Qq<idoiii  looib 
If  the  Erie  intafldad  to  act  in  a  strai^hltewud  BaUKT  lO  8i 
ally,  theaiavleeMUWwmldbaiiacthe  diiwtan  lo  paf  a«  leat  1 
the  teimsef  the  Itaae^  and  leave  Ae  Adislfe  aod  Gfcat  Wciien  fv  ■ 
iny  i  s  own  coupons,  and  divide  the  balance  among  its  bondholder*  «t 
they  may  arrange  among  themselves.   The  lease,  at  it  is  generally 
uiHler-lnod  here,  is  fur  the  Krie  to  pay  30  per  cent,  of  thegrosi  receipts, 
and  the  Atlantic  and  Great  Western  to  retain  its  own  franchises  and- 
•ejuiratc  existence.    The  advertisement  jest  given  shows  that  the  Et|0* 
have  uitdertalccn  e  wodt  wliicb,  *o  iar  at  aiipeaxt  from  the  leaser  thep 
. irc  not  cHlided  to  dtichaiga  that  of  payiac  (be  coupon*  of  the  Al* 
laniic  uA  GMit  Urainn  Kalmqr* 

Thtf  fbHowIng  account  of  an  eptsede  tn  tbe  nil  way  war,  In  which  the 
K-ne  an  1  ihc  X  rthcrn  Ccr.'ril  were  the  combatants,  may  interest  yoor 
rcadois.  It  is  de\crll>ed  in  one  i>l'  itte  Ohio  popcn  as  " Thtilliiig  Afr 
CHurit  cf  the  Batltc  of  Hardheads  Biidgl^  tiatawiH  FofCaa  Of 
the   Krie  .an';  Nnilhem  Lentral  "  ;  — 

"  The  c.arii[-,ai;;:i  at  F.lir.lra  w:- ;  vjry  hot  while  it  lasted.  The  OatelU 
devoted  two  columns  both  011  Fmiay  and  .Satorday  t«5  a  description  of  it, 
writing  it  up  quite  in  the  style  of  t!ie  war  cotieipi^mlents  i>f  a  few  years 
since.  Asa  specimen,  «c  copy  the  iaiiowing  graphic  account  of  the 
l»Uie  of  Honebeads  Bridi;e,  w-nch  describe*  anew  clemcot  in  warfare, 
and  will  be  specially  inteit>:iii^  i.i  railroad  men,  v.ho  ondentand  the 
situation  : — 

"The  centre  of  interest  was  the  railroad  bridge  over  the  canal  feedw 
at  ilorscbcads.  Here  the  grand  straggle  ol  the  contest  was  fought 
On  this  bridge  stood  a  stock  train  of  tbe  Northern  Central  Company, 
blocking  the  passage  of  the  "  wild  cat "  s«rn!  out  by  Superitttf  iident 
Pratt  in  the  morning,  the  object  being  to  reach  \Va:k:iu,  aiui  tlitreby 
piracticaliy  to  rega'n  the  road.  Finding  it  mipossibie  to  get  by  ttiis- 
'«t.ic!c,'  the  Erie  cummander  yesterday  afternoon  des|>atchcd  two 

NoitUro  CenlEol 


roortjrigc  bon.Is  brat  mortgage  bonds  of  the  Uoston,  Hartford,  ami  Krie 
V  Company,  carrying  7  percent  interest,  guaranteed  by  the  Fric 
Kailway  Company  in  sums  of  $l,cco  each,  will  be  issued,  and  scrip 
Mrtificaica fo am  of  IcKcr  amount 

•'JaV  Gofl.P,  Pic^.ii.-nt  I'tu;  luilwsy  Company. 

"  Kew  Yodt,  30th  Afai  ch ,  I  :■;<-..-;, " 

This  advertisement  ls  a  mysteiy.  Wiiat  does  it  all  mean  ?  What  have 
the  Erie  to  tio  wiih  the  jiayment  of  the  divisional  bonds  of  the  Atlantic 
and  Great  Western  1  Ha*  that,  too.  been  afaaocbcd?  Itloolavcry  nnch 
aa  if  this  feat  of  the  great  boa  constrictor  h^  li«a  MdHfUAcd,  and 
that  the  Erie  had  •wallowed  np  tba  line  ftoaB  SalaaMM  to  Dayton. 
At  X  alalcd  lait  wetic,  dw  &ie  have  a  UH  belbie  the  New  York 
Iw  incorporating  into  one  all  the  recrtit  exlensio;  s  1  ! 
>  of  tbe  Bnc,  and  this  petTOiiislng  anooncement  of  the  Krie 
to  Om  AlliMieMd  Gnit  Weilante  tht 


powerful  engines  to  haul  it  out  of  tbe  way.  The  M 
oficen^  on  haooinim  aware  <rf  the  inteatiou  of  tbe 
tMriotecaat  the  bridtaof  flwmvewan^and awlawd  pneaatiow  (n 
be  uken  to  prereat  the  aceaet|dltliiiMnt  of  tite  detkjiL  Coadnctat  Jcff- 
Wisner  was  in  conauwd  of  the  stock  train  barricade,  and  l«(nediately> 
on  fir  din.;  otit  the  purpose  of  the  altaclcing  parry  caii*e<l  hix  ei'tjioe  to 
he  lashed  10  liudfjc  with  heavy  chains,  ih^i  doubly  f  jiiihcd  he 
awaited  the  ons'jt  of  tbe  enemy  wiib  t.'ic  Ca  rcron  cu^our:,  tlymg,  and 
steam  ard  back  -ap. 

'*  Knthini;  ilauii-.ed  by  the  enchaining  aspect  of  ati«it»,  the  gallant 
GouIdi'L  t  iMiIdly  poshed  forward  ondcrcsvar  ofttiar  immense  l>a(tery 
—or  puling  ram — and  conpled  on  the  NbrtilffK  Cattal  engine,  wbicbt 
with  reversed  lever,  and  a  full  head  df  Itiail.  like  a  coy  maiden^ 
modestly  braced  heiself  against  the  alhutBff  adtmwes  of  some  woocc, 
Choo !  choo!  kerchoo-o-o-o !  I.tke  a  Korean  athlete,  with  iron 
muscle,  the  Erie  engine  polled,  and  tugged,  and  jerked,  and  struggled 
to  wrest  the  Northern  Central  locomouve  Irom  the  chains  that  bound  it 
to  the  bridge.  At  last  the  stage  gave  vxy,  and  still  resisting,  the 
Northern  Central  war  horse  was  slowly  drawn  from  the  bndge.  Then 
it  was  that  the  brilliant  genius  of  Captain  Wisner,  of  the  Noithcin 
Central  force,  proved  equal  to  tbe  emergency.  SignatUog  to  the  engineer, 
that  anriciiAd  ordctljr  ataxtad  hb  angina  fotwaid,  vigpraudy  pressing  a» 
it ««!« into  tiie  very  laeth  of  tbe  fee.  Thia  nove  braught  the  cat*  of 
the  Northern  Central  together,  and  instuitiy  they  were  uncoupled  from  tbe 
engine,  remainirtg  on  tbe  bridge.  Torechain  tlunn  down  was  out  the  work 
of  a  mr'.motit,  and  this  was  done  more  securely  than  before.  The  head, 
was  {,jr\r,  but  the  tail  reraa;ncd  still,  an  insunnuur.talilc  Uulwaik  in  the 
way  of  tlic  Flic's  possfisicn  of  the  ro-id,  dfcipifiU-.l  hut  still 

p.vwerliJ  old  'stock'  (jrinly  holdiiij;  the  'key'  t;j  the  piiMtaui.  All 
this  was  noted  at  tbe  Northern  Central  camp,  telegraph,  aimost  a» 
aoomaa  tnospiriBfr  and  word  wa*  sent  aakiag  d  tlie  faeidge  eoold  b* 
hdd.  This  pithy  and  probne  despatch  was  sent  bidt  bjr  Jeff  W—  t 
'  Yti;  till  all  A— II  frenei  cvfr.'  The  declaration  might  have  been- 
a  little  strong,  but  it  answered  every  purpose.  The  attacking  party  with> 
drew  in  the  course  of  the  afternoon,  ar.d  left  Captain  W  sntr  and  hia 
force  in  victorious  possession  of  the  bridge.  H.ippily  the  number  o£ 
ca'i«a!!ies  wn«  limilf"'!  to  none  on  either  side  ;  though  the  baiile  will  go 
dijwn  to  histiiry  ai  none  the  less  important  and  sjur.tedly  curvliu  led  ua 
tint  account.  Loni;  and  ever  shall  the  battledf  Huneheads  li»dg«  adOtB 
our  liical  annals." 

r.  S.  — The  Erie  Koikoad  Company,  it  is  said,  bos  made  an  arrange* 
ment  with  the  Michigan  Southern  Road,  which  secures  a  continuons 
broad^aage  line  froaa  Mew  Vorii  le  CUngot  The  MicUigaa  Sonlbam 
has  lenaed  the  dgbt  of  trade  to  the  Erie  nntil  the  lolh  <A  October,  wftb 
apirtvDcieflf  tnewalon  the  coidMaii  that  tt«  Erie  bJda  %  mm  read 
connectiBg  Akron,  Ohio,  wfth  Toledo— «  diatanee  of  eftietr  nOcfc 
The  paper*  were  signed  yesterday  moraine,  suivc-  : ,  tI'I  V.r,^;rj 
work  on  the  new  road  to-morrow  mominj;.  rasscntjns  and  Irci^tit 
will  he  carried  lliroLgh  to  Chicago  under  this  arrangement t 
change  of  can^  aad  more  quiddy  than  by  any  other  route. 


The  Chicago  and  Rock  Island  have  declared  z  dividend  of  5  ] 
.,    r  I  tbe  Lake  Shore  10  per  cent.,  the  Panama,  in  gold,  6  per  ee 

1!!!!p^^  UaMtarijr).  and  the  Pitlabnib,  Fort  Wayae^  ai»d  Chicego^  %\  \ 
"■f «  "W I  «aDtt*ba4|Bailid)r. 
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AOCnMENTS  ON  RAILWAYS  — THE  ABERGELE 

ACCIPENr. 


The  reports  of  the  Inspecting  OITicers  of  the  Railway  DciMrtmcnt  to 
the  Board  of  Trmdc  up-ao  certain  accidents  which  have  occurred  on 
niiwajrt  dtriqg  Ibc  aem  aoothi  endinf  Deccober  list  iunc  just  been 
pNMDtad  te  FkiliuMnt.  The  Mdd«nto  niwfttd  11pm  eeenned  on  the 
VfHk  nd  Tyne,  Chmbrim.  Cheshire,  Cornwall,  DabUn  and  B«I&st, 
DaUto.  WkUew,  ind  Wexford,  Great  Eattein.  Great  Northern,  Great 
Southern  and  We*tem  of  IrcUn  i,  Cteil  W.itcm,  Lancashire  sn  i  YorJc- 
■hire,  London  oud  North  Western,  Lsndoa  and  South  Wrskvii, 
Brighton,  Chithann,  Sheffield,  Jlldland,  North  Britiah,  North  KiUcra, 
S«wdi Devon,  Sooth EntefOf  awl  Val« of  T0R7 lines.  TbeLondonand 
NotthWcMmwiMai^calaAyiiiifartaiait^fdr 
ddcMli  mnpanmi  apoii,  while  tm  onlf^  (he  LnceihinwdVofhihifc 
md  Midlaad,  have  m  many  as  fouraeddcBtt.  Celoiiel  lUeh,  faUa  npoit 
on  the  London  mil  N':rth  \\\;sl<-r:i,  ;i[i[x--itj.  to  as  tj  be  andoljr 
aevere,  and  to  have  ar.owvi  liia  fedinfjj  to  carry  liim  rather 
beyond  the  fair  ttopc  01  his  ir.quir)-,  .n,  for  instjnctr,  when 
be  cemures  the  system  of  iceiitg  railway  porien  and  guards,  and  trcatiiiK 
them  at  the  stations,  which  do  not  appear  to  ha««  angr  beaHeg  dm  |ht 
pwticalar  accident  on  which  be  wn  called  npou  tn  import.  It  mtf 
•bo  be  true  that  tntnor  resutatlou  of  the  cenpeoin  an  babiivally  ne- 
glected ;  but  we  fail  to  see  why  the  I^ndon  and  North  Western  should 
be  dnjled  oat  for  censure  for  nutters  which,  according  to  Colonel 
Rich,  are  of  general  occurrence.  At  the  close  of  hn  report  CoIo-.il-I 
Rich  ditavows  any  intention  of  being  severe  ou  the  Luudun  .-iiul  Xr^rth 
Western,  and  expresses  an  opinion,  in  which  every  person  conversant 
wtthnilwajr  maaagenent  will  ooocor,  that "  the  line  is  one  of  the  best 
intheoonmlrjr,'*  Sdl^  uToitmieitefy,  tfaa  pMe  see  teoicndyteaiiyly 
gmeal  cerawe  to pwHeaitar  nid kdMdiial  ceeae}  aid  HMt^  weper> 
QRTCb  bis  almdy  been  done  b^eerenl  of  Ihedafljrjoitraak.  Thefbi- 
lowlng  is  that  porU'111  <if  ;hi:  report  which  refers  to  tl;e  c\ii5c  of  t!ie 
terrible  accident  at  Abergele,  and  which  ba*  given  occasion  to  the 
ga:innr  iatpector  li>  deliver  hit  homily  oa  tmUmty  eaia^iMBt  hi 

general  :  — 

"  The  immeiiiatc  cause  of  this  catastrophe  was  the  neglect  of  the 
aenior  breaicxman  of  the  goods  train,  who  left  the  six  loaded  wagon's 
and  van,  which  iormcH  the  end  of  his  train,  standing  on  the  down  hne 
of  rails,  on  ao  incline  varying  from  I  in  147  to  i  in  too,  without  having 
taken  teflidcnt  precautions  to  aecDTe  the  wagons  remaining  where  he 
kft  thank  He  lUied  that  he  put  his  break  '  hard  on.'  There  is  no 
doaibt  that  be  pat  the  bteak  on,  as  the  wagons  wnaULantheiM  naMiiaed 
mnimite  where  he  left  then  if  be  had  not  dene  10 ;  and  there  can  be 
aa  doubt  that  they  did  remain  where  he  left  them  onlil  the  timber 
wagon  with  its  two  checiu  was  fly-shunted  against  them.  I  believe, 
locrfivrr,  tliat  the  man  left  his  break  hini  la,  l  ut  he  not  pat  on 
a.r\y  <  1' >b:^  brraks  of  the  other  six  wagons  ihat  were  left  on  the  main 
hncui'.U  the  break  van.  The  <:h«ft  of  the  Ureal*,  with  '.he  Cfj;-Trhe?!, 
was  found  after  tlic  ac\.idcut,  ami  tlirL-e  of  ttie  cast-irtn  cues  were  ( 
broken  short  ulT.  1  am  of  opinion  ibat  tbeee  fractures  were  made  by 
IheUoaredbeliaibcr  tracks  and  not  fef  th»«alliiia»  with  iheeagiae 
rfda  down  nail  tiala.  Hy  reaaen  for  this  oniaioa  is  that^  at  it  is 
|Mrfaeilr  certain  the  break  mii*t  have  been  on  when  the  senior  liceaJu- 
am left  hii  van,  to  it  is  equally  certain  that  the  blow  of  the  timber 


wagnn*  mast  hrjve  taken  tlie  linak  completely  off,  as  the  six  wagons  and 
guar^r,  van  lhat  wire  Icaiiin^j  all  the  way  down  the  incline  gained 
thr'iiig\.:ii;  (jii  the  ;imtK:r  wagons  that  were  foltnwing ;  whereiM,  if  the 
break  l  ai'.  remained  <ki  ever  br,  ^lijjlitty  ihe  timber  wagons  muit  have 
caoght  the  othc<  w«gGa».  Aa  the  tweak  wm  not  on  at  alt  at  the  time 
of  tne  collision  with  the  mail  train,  it  is  not  so  probable  that  the  co^s 
<if  the  brvak  wheel  would  be  atliected  by  the  blow.  The  cog*  appealed 
to  have  been  decidedly  brahan  bf  a  blMr»  aad  not  hf  boioc  fW  over  in 
the  accident.  Tbtn  waa  HO  chain  or  other  inians  or  (bdi^  the 
break  wheel  in  the  break  «HI  Of  the  goods  train,  and  there  had  been 
none  three  years,  probablf  never.  I  do  not  believ*  that  the  want 
of  such  a  d^tenin';  ca-a^ed  or  even  assisted  in  caa-siny  ;he  preterit  ^cd■ 
dent  ;  l>ut  1  su;,'(jest  that  some  rrjeans  of  tastening  the  !ueaW»  ^hlmM  he 
TOBii^icreU  an  aiji.iiute  tvctessity  in  all  break  van*.  Aa  chaiiu  can  be 
supplied  for  about  3d,  esM;h,  it  is  h.mi  to  cuneeive  a  reason  why  the  com- 
pe&ies  ncf  lect  those  aaivemlly  well-known  i>recaation&  The  secondary 
aansaef  tMacddaat  wastba  4!f«h«niijiig  of  the  timber  wagons  down 
teiacilneBtsneheiiMedastodamagelbe  break  and  to  start  the  six 
loaded  vrngoni.  The  engine  driver  of  the  goods  train  could  not  have 
been  aware  of  what  he  was  required  to  do  when  he  pushed  the  timber 
wagons  back.  lie  was  driving  his  engine  backwards  and  forwards  in 
accordance  with  the  hand  signals  from  each  of  the  breaksmen.  The 
scni  r  1i-.  ai:-inin  nnhooked  the  timber  wa^rvris,  but  it  is  not  in 
e  .  i  II  «-h.:h  fi'  :he  breaksmen  gave  the  signal  to  the  (Irivtr  M  push 
back.  Tlierc  u  iia  doubt  that  Ihe  senior  brcaksman,  a^i  he  an  ilie 
SMti^shnold  either  have  let  down  the  wagon  break,  ami  thus  riclivi,ri\l 
tte  timber  tracks  quietly  on  to  the  others,  ot  he  should  have  directed 
the  janior  bieaksaiaa  to  do  10,  Kg  ihaatfac  shaald  hne  been  done 
hefere  the  mail  tnda  had  passed  IJaadalas  sladon,  and  before  eom- 
aiencinf;  to  shunt  the  senior  breaksman  should  ha»*  «eciir««i!  "hat  part  of 
his  train  whi;h  l-e  w  as  nhli;^.  :!  to  jilacc  on  the  main  '..nc  hv  tiiuuiugdown 
thebrM!,-..  ..v!;;,  Ii  .-.re  j/aceH  „■:  allihc  Litclcn  ar.d  Norlh  Western  Rail- 
way (■■:  i  pin  v'-.  vi  i(.;  i-i'; ;  in  a  l  ii- ion  to  havinj;  pu;  nn  tlie  hreakof  his  own 
van,  lie  sho.ilJ  al»..)  have  reraamcti  with  that  |.art  of  Ins  train.  The§.1alion- 
master  at  LI  indala  ,  was  very  culpabic  in  nut  Saving  ilirvcteii  the  senior 

bfesksman  to  put  the  goods  train  into  the  sidings  as  toon  as  it  arrived  at 
the  Uandalas  MaiioB.  So  &r  the  Ihiae  laen  are  actiaoiir  to 


and  their  neglect  bat  been  the  imnadiate maecf  (be «cadent.  bot  i 
of  that  class  canaot  be  expected  to  dethdr  daUet  well  if  the  raiiwif 

companie .  <-U  not  give  them  the  most  convenient  ani  best  app haneas, 
andaor.r  t  look  after  them  strictly  and  enforce  their  own  rcRaUtions. 
In  the  first  r,h  r,  the  re^ul.itif  n*  which  time  two  f^oa^it  trams  to  start 
from  Abergele  iKwarJs  Llandalas,  between  which  .stations  :here  is  an 
incline  of  I  in  lo-J— the  tne  train  to  start  at  12. 5  p.m.,  and  the  other  at 
f  IS  p  -n  when  an  expres>  such  As  the  duwn  Irish  mail  u  doe  to  nil 
past  Abergele,  on  Use  same  line  ol  rails,  at  I2.>|  p.m.  jlhe  ap  aafl 
bdnc  due  at  Llandulas  about  thtma  1tae>,  and  which  farthtt  arert 
Ihe  U.IS  p.«n.  goods  to  thont  for  the  deem  mail  train  at  Uaadmlaa 
«tati«.  wliidi  w  near  ihetap  of  the  iodine,  are  mach  to  be  coodemaed. 
jnTuaBdula  atathm  and  Llysfaen  sidings  were  not  ooatttiicted  whoi 
this  section  of  the  Chester  and  Holyhead  Railway  was  «ist  opened. 
They  have  never  been  inspected  by  »  Govenimcnt  officer,  or  h'l-n  ap- 
proved of  by  the  Board  of  Trade.  They  are  quite  uuiit,  m  cUcnt  and 
means  of  safety,  for  the  work  that  appears  to  be  umaliy  done  there.  It 
appears  that  jninetimc*  these  sidings  coalaia  49  t*^  JO  wigOM  of  uati^ 
coals,  &c  ,  and  at  such  times  goods  trains  of  40  to  MfOBB  may  l»e 
required  la  bkanl  tl>cre.  A  siding,  long  enoogh  to  cmWn  Oa  loagaat 
tram  that  is  ever  tent  there,  thooid  be  BMde,  ia  additioa  to  the  preaott 
tidioffs,  so  lhat  no  shunting  need  a««r  be  done  on  the  passenger  baes  } 
andtteblodc  telegraph  should  be  put  strictly  ia  force  on  the  .\berecle 
and  TUmA^Um  Kction  and  on  all  other  parts  of  the  line  that  arc  in 
tag  way  similar  to  it.  If  the  bJock  telegraph  system  had  been 
ia  tne  and  strictly  earned  out,  this  scciJenl  could  not  have  occurred. 
.My  report,  dated  i+ih  Jinuary,  1S67,  on  the  I'ark-iane  coUcry  acadMt 
near  Wif  nn,  Rivcs  anollier  case  which  sliows  how  extremely  carelets  the 
London  'and  iNotUi  WcOsm  Hjalw^  Conuway  ai«  w»  the  SMWjr  of 
the  trains  on  their  main  lines.  Such  great  detects  ns  ewsladnesr 
where  the  cost  of  alteration  could  not  be  pleadea  a*  an  cscne,  snoar  la 
i:T«atdaficisB0riathao(a:anisauon  ol  the  systs%«w  oppear  to 
for  mote  deddied  eonttol  over  the  actions  of  tbetWH^  '""P*"'?-  ^ 
The  Lwdon  and  North  Wetlatn  Railvray  Coonpaqy  appear  to  hare  a 
very  lai  system  ol  snpervition.  The  company  appear  to  have  no  person 
in  ihe  ufricc  jf  travelling  or!.tationary  inspector,  10  1  jok  sI*.ct  the  ijaardt, 
instrucHh;;iii;nlhrirduties,.aodtOSeethattheyii-:.  :n  ;li  -1  ill:  I  urn 
ofopinsrin  that  expl.Tsivc  .md  inflammable  gD<als>  mch  as  gunpowder  aad 
paraffin  nil,  Ac,  should  !<e  sent  by  spedalUiBB,  at  speoaltea^  MB 

under  special  guards,  with  tpcciai  instnctioka  Thef  ass  naw  aiat  W 
ordinary  goods  trains,  subject  to  iU  tho  itAs  of  Minting  aad  the  bcaik- 
downs  of  such  trains.  The  gmds  and  Mttioa-BHSten  oonfcss  that  ttaff 
do  act  ttdak  any  more  about  these  dangeroot  materials  than  of  aay  oumc 
foods  in  the  train.  The  explosion  ol  the  gonpowder  van  oa  the 
Lancaster  and  Carlisle  section  of  the  Loodon  anil  North  Western  Rril- 
way  in  February,  1867,  together  with  the  prcM;in  acv-ident,  would  seem 
to  call  for  5ome  speci'd  reflation  relattve  to  the  conveyance  o(  dangeroas 
Kon/,;,  mid  I  slin.ilil  tlmik  th.-.t  the  profits  on  the  traffic  would  improve 
if  tin- ripMi.e  of  special  arrangements  was  jncuned^^Slh.  L^icki^ 
of  i.iilway  carriages  appeaiB  to  be_  a  aMMr  ahiili  ia 
very  justly  giving  great  offence ;  and  U  lha  lodda^  Of  hah  doosa  (B* 
donbtediy  acriiMiices  the  sahrty  of  parsons  travelbag.I  snbmh  tbatpt 
should  be  prcvcnled.  Tlteia  li  no  doobt  that  the  doors  ol  all  the  car" 
riages  of  the  down  Irish  day  mail  train  on  the  soth  ultimo  were  1  .eked 
on  the  off  side  i  but  it  serms  equally  certain  that  at  the  tnvst  c .  ; v  two 
wcrr  liic'Ki.-d  .it  the  near  ^^dc  in  the  Lnn<!nn  portion  of  thetiatu.  '1  wdve 
iif  ■.he  iliiors  m  i!  r  Chi-s'.er  [vnrtion  were  unlocked.  It  is  probable  tbt* 
il  cy  nil  were  unlucUed  at  the  near  side.  1  sobmil  »hat  ao  dooit  should 
l>e  locked.  Lastly,  1  fe»r  ;h«t  it  i--  on'.y  too  true  that  the  rules  priatlA 
and  issued  by  railway  compsmies  to  their  Servants,  and  which  are  gcaa> 
rally  very  good,  are  made  prindiiany  trtlh  the  eliject  of  baiae  prodaead 
aben  accidents  happen  fmai  the  bMoeh  Of  rtam,  aad  that  tte  ooapa* 
nles  systematically  allow  many  of  them  to  be  bi«lc«t  dMfy,  wiibei* 
taking  the  slightest  notice  of  the  disobedience.  The  breach  ctf  tM 
r^ulatioa  which  led  to  this  dad  accident—  vsj, ,  shunting  within  ten 
minutes  of  the  arrival  of  apas*crgcr  tram— may  be  observed  constantly 
at  st.itl"n<,  Anmlhfr  very  cucelh-nt  ie(;i;la'.ion — lhat  when  a  tram 
lucaks  liuvi  tilt-  ^uatd  shall  c/i  twtk  with  a  dar.(;cT  s'jm.- I  ,  hl-  that  is 
>el  iom  ob>erve\i,  unless  ibc  breakdown  u  Mich  Uiat  Itie  tram  li  liiLclj  !• 
he  detained  lor  some  time.    The  rule  that  is  now  partially 

but  which  ttiil  exists  on  many  lines— that  drivers  shall  pull  up   

the  distant  signals  whan  thn  are  at  danger— U,  I  may  »y,  uerer 
ohiervad.  The  regalatien  and  pabHcly  exhibited  notice  relative  to  fea> 
ing  railway  servants  it  equallr  pnbUcly  disregarded,  Guards  0/  the 
highest  class  may  be  seen  daily  carrying  Amtat  to  supply  passenger* 
witii,  for  the  purr-rrw*  of  enaWing  them  to  lie  down  in  the  carriage,  oa 
the  seture  un  :  istan  iing  that  they  will  be  rewardcsl  for  their 
liii'jbb-;  and  iIil-  practice  of  treating  lailway  servants  ia  tia 
refrcihmcin  rooms,  which  is  last  :i,:r:  :;>ir;:,  will  brag  with 
It  III  chapter  of  accidents.  Four  or  live  porters  may  coasttatbrba 
seen  racing  after  one  raiiway  casaage  daaii  vrtMie  haan 
recognised  a  passenger  wdl-knowa  to  ttemealw  to  bo  GIbstai.  Tmt 
permitted  breach  of  this  rcqinlaiioa  may  at  fiitt  Mgfat  appear  tiiflfaig  aa 
regards  the  safety  of  the  pasaengeis.  bat  it  it  not  so.  The  gaardt  at* 
employed  in  looking  after  their  interati,  lnsiea4  of  seeing  after  the 
organisation  and  fittings  of  the  train  of  which  they  are  about  to  take 
charge.  The  portem  are  equally  engaged  m  walchioK  their  interest^ 
instead  nf  at'eudi.-ig  to  their  duties  and  getting  the  train  reaily  to  start 
at  its  proper  time.  The  consequence  la  that  the  traia  starts  tiehutd 
tune,  and  is  niten  delayed  at  intermediate  stations  from  the  tame  caasc. 
Accident:  (if  they  can  be  so  called)  are  tlic  tetult.  Althoogh  the 
Abergele  cataalropbeconM  not  base  Mn  averted  by  the  train  beiqg  ia 
proper  time,  instead  of  bctDg  five  ttiaoica  Itle,  it  might  have  been  much 
less  fatal  in  its  results.  The  mall  train  woald  hne  been  quietly  slhad- 
ing  by  the  distant  signal  whea  the  tracks  lan  down  the  incline,  instead 
ofrushiog  to  meet  Ihera  at  forty  miles  per  hoar.  The  trucks,  als<v 
would  have  been  K  jv.oc  at  I'ar  Icssipved,  and  '.he  paraffin  casks  might 
notluve  been  broken  by  ;he  collision.  1  must  divivow  any  intention  el 
taking  advantage  r>r  this  aad  oUanity  to  be  severe  on  tiie  I-os  <: m  ^n.i 
North  Western  Raiitrt^  Cooapaay.  I  believe  lhat  their  line  it  uoe  U 
the  botiBtUi  cowtnk  and  thrt  llii 
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motti  are  as  good,  on  the  whole,  w  (hote  of  any  of  the  other  Iioc«.  uui 
I  desire  to  tike  advaniayc  ol  ihc  atifniion  which  thU  deplorable  event 
tn  brinj  btfori^  r..i!aay  coiniM:iit»  whatl  CoaceiTC  to  be  the 

sy^t^ims.  ami  which  liM  led  tonuNt  of  tlM  mca- 
tadtbt 


mu  defect  in  their 
mtol  have  inquired  ioto— viz.,  a  mat 
«f  «bedKaee  to  their  own  rules.' 


THE  NEW  YORK  LAW  COURTS  AND  THE  UHTOM 
PAaPIC'S  IRON  SAFE. 


EfgOowiBf  tdb  in  a  pajihic  manntr  the  proceedings  ukcn  und  r 
the  Older  of  Judge  Barnard,  of  the  Supreme  Court  of  New  York,  for 
oM.i.  n  -  r-Qrciblc  pcLSjcwion  of  the  books  and  papen  of  the  Union 
Paohc  Railway,  bkkc  biiefly  refeired  to  i«  the  letter  of  OV  Nwi  York 


On  WedBCiday  lacr.  »f  loam.,  Mr.  Banker,  Deputy  Sheriff,  with 
a  toKe  of  five  men,  amrn)  wrh  s:<Kige  hammers,  chisels,  and  the  other 
panpbavaiB  of  nm^ht' ^o<^:^,  «iteied  !he  office  of  the  company  and  -iur- 
y-yy  ■^■''e     vault  is  a  maskive  slmcture,  jundint,'  ci^ht 

MM  lughud|probab!y  52  iee!  m  circumference.  It  is  built  into  the  bnildne. 
_^     ■ .  °°'  ""llion  corabinatiooa,  and  preaented 


■™i»i«tiL  w  one  milium  comtanattons,  and  preaented  a  rulwr 
nmcmble  appearance.  Half  an  hour  after  the  eiMraacc  of  the  Deputy 
Sherliriand  Ms  MhtaM^  M,.  Ttwed,  ttenemCT appointed  by  jidgi 
Boaard,  made  bv  MMmiee  in  S7  offiea  of  Ae^mn-.^ 


 .  .  .    ,      ...  *k«  olBw  of  Ae  eompany,  accom- 

jamt^  by  five  otherdeputien  and  an  individual  named  T.  S«Uiwi,  who 
was  dircrted  hy  Mr,  Twff<)  lo  smash  open  the  door  ef  tb*  arik 
So  Iivan  hfted  a  maaaiTe  ilrilgr  hammer  and  pomded  away  at  the 
1^  lor  twenty  mijjutfs,  wlicn  he  desisted  throegh  sheer 
odmiDUon.  Mr.  Durant,  the  vice-prKiffent  fif  iJie  ccropiny, 
HOb  moment  stepped  from  his  private  office  to  the  gfrnral  office, 
WD0«  the  safe  is  located,  and  where  an  (funjersc  crowd  of  Wnll  street 
broken,  Uuoa  I'adfie  dlCCtors,  stockholderm  &c..  ha  i  cnngiepatcl. 

i««B««dlted  manner  thiooeh  the  crowd,  he  notified 
Mr.  Tinker,  Mr.  Tpcid.  and  the  woiliacn  Out  IM  objected  to  their 
proceodii^  aad  Mqacsted  that  the  nuw  ofcMh  perm  operating  upon 
Jie  safe  or  f^mg  advice  be  taken  down.  Mr.  Lindell,  a  gentleman 
oonnectevl  with  the  cstahHshincnt,  i»ct*<i#d  to  the  r«-<|a«-t.  The  man 
SoOivan,  on  heaiirpihe  oti^rval  011  of  Mr.  Diinnt,  ceased  from  hand- 
B^^nis  haoimcr,  and  was  about  rctiimR  when  Mr.  Tweed  oune  for- 
wart  and  comntaiuied  him  to  •go  on.'  H-.'  d id  so,  and  afcwmitiutej 
■Her Mr.  ^nner,  a  joint  owner  of  Ihe  building,  ai-|i<-ared  upur.  the 
P?'  .**!*'?»  ""^  wving,  at  considerable  risk,  placed  himself  hurriedly 
before  the  ste4B»fanmer  and  the  safe  door,  loodlj  demanded  by  what 
■utnonty  tfaMoinmacdiiifci  NiiLheine  conducted.  A  alqr  of  proceedings,  a 
few  whi-spcnngfcaadtfcen  Mr.  Tweed  directed  Mr.  Baafcarloortef  Mr. 
inrTicr  away.  Deertig  d  ■.crrtioa  the  best  part oTvakmr. Oat Rntle- 
Bun  left  the  premises  much  excited,  and  the  pwunding  on  the  lafe^loor 
wMrenewed  with  increased  vigour.  Sparks  flew  about  from  the 
maattve  comblnation.lock  like  those  from  a  smith's  anTft.  A  cariou; 
awi_amu'!eii  crowd  of  •.prct.i-.ars  tiUci  ili. 
mcriag  being  heard  in  the  street  below. 


tIcfaaleB  1 


ctficc,  the  d;n  of  ili 
Mr.  Tmcy,  couniei 


:irn- 
for  the 


'» interrupted  the  proceeding*,  .iwl  said  that  all  who  par- 
^  „,?,~'  ««*'"fie  of  the  safe  would  be  considered  Irespaatcrs, 
aoawoaMbe  Mrfe  a—aJile  to  jmttot,  Ke  was  supported  in  his 
•wweiih  bjr  oner  pertln  Worn  we  Centineatd  L?fc  Insurance  Com- 
pmy,  who  sre  part  owners.  A  rece»s  of  work  was  shortly  «ft«'  had, 
when  about  i  am.  reinforeemcnt.%  of  vi-orismen  were  broi^tin,  and 
directctl  m  their  operati™?  hy  Mr.  Tweed.  Tbese  operations 
were  c.-ntinued  \ri^hout  intcrn-ission,  the  men  employed  (so 
It  waa  siatccij  being  untier  the  direction  of  Mr.  Cornell, 
W  builder  of  the  vault.  That  gentleman  made  his  appearance  at  the 
■*  t'^o^'dock,  and  gave  directions  to  the  men  how  to  proceed  and 
their  patpoee,  after  which  he  himself  took  a  hammer  and 
,  .  ally  on  the  fort.   Fiftseo  minutes  after  he  had 

cewed,  Sirnn-rf,  wtariness,  the  workmen,  whom  hehaJ  nhntea  to  t  l)  ^w 
tvm  had  forced  through  the  outer  lining  of  efalled  itael  to  the  ri^ht  of 
theliKk.  there  then  rrmaming  three  other  chilled  plates  of  about  one 
iDt±  in  thickness  to  force  through.    At  4.40  p.ro.  Mr.  Tweed  directed 
the  workmen  engaged  in  forcing  ertranee  to  the  vatiJt  to  ceji-^e,  and 
ordered  a  messenger  to  be  sent  to  the  S»i:or  lion  \Vor;;5  fur  six  adiJi- 
ticmal  men.    In  the  meantime  some  of  the  Deputy  .Shciitrs  n-prrsenta- 
IBBttered  away  with  hammeT>>,  each  tnkini;  turn  nt  the  work  nrr.id 
■al  laughter.    Tea  minutes  later  reinforcements,  cooiisling  of  the 
ttveother  workmoi  aDnded  In,  armed,  abd  were  it4|^lwi  by  Mr. 
Twwd  to  proceed  wMi  Ini^ok  ;    and  after  tweoty-iive  minutes' 
battering  the  shaft  containing  the  lock  w.vs  forci-d  out,  and  endeavours 
macie  to  force  a  h..:le  of  the     ;c  of  the  !.b.i(t  tbraugb  the  entire 
door  by  means  of  a  he:ivy  rod  of  iron  and  the  sledgfc    Ten  minutes 
exriired,  when  the  picking  process  wa*  adopted,  aad  the  heavy  bars 
fcU  from  their  prop*  inside,  anrf  the  door  of  the  vault  wb%  opened  ! 
Afweral  clamoar  per»adf  1  the  ofSce.    Two  of  the  Sheiiff'n  assistants 
ataod  at  the  door  and  totjfc  possession  of  the  contenEs,  while  Mr. 
■''^oe-presidetit  of  the  company,  rushed  from  his  sanctum,  where 
I  been  quietly  smoking  a  cigar,  and  stationed  bimsell  alongside 
tbe  guardians  of  the  vault    Remaining  there  for  aoaw  sinutes,  he 
stepped  forward  to  a  »eat,  ooieily  observing  that  the  boolct,  ftc,  could 
have  been  bad  several  dayv  sir.ee  h.id  the  c..mp!ainant  wished.  The 
inJWT  cIjjot  of  the  safe  w.'Ui  i^;-rn,  and  aftc-  the  lap'.c  of  half  an  hour, 
and  »i  ronfcrmn!  of  co-inwl  and  others  interested  on  both  tides,  Mr, 
r-A  L-".'  mil  o'her  gentlemen  cnterrd  tin-  safe,  and  airong  n  pilcol  other 
books,  jecured  the  follnwinjr  articles,  which  have  Iweii  long  3.  suhject 
«C  wntroversy,  and  which  were  put  into  the  hands  of  a  referre,  who 
WM  taking  testimony  m  an  aU|oming  office  t — The  each  book  comraenc- 
^  January  9,  iHB  ;  that  of  JaaniyS,  iKij  j  teatoidc  b^fcr  wked 
A,  comnoidBg  March  23,  t86& 

*^Counsel  for  defendants  tiiiilnl  llir  nflWlllHlllfwi  nf  tlM  piaHlhi 
(ttbjoined  document,  which  purports  to  be  aeoadcHed  TlT^mmt  af  the 
fiMM  M  which  tfaa  pceMat  Htfnikat  b  mgnM 
"  'Tbe  iMcnt  Bnoatdiaea  of  TamMilndt,  jr.»  bciofe  Jodfa 


against  the  Union  Pacific  KaORMifl  Company  anS  ile  Cledit  MoUBtr 

originated  in  the  following  maaner  :  In  (be  Fall  of  1S67  there  was  an 
sclive  contest  bctwien  two  parties  among  the  siocicholdcrs  of  the 
Union  Pacilc  Railroad  Company  to  contm!  m  ni  pro.idiing  election 
of  directors.  At  that  time  James  Fisk,  jr..  tcnlcrt  1  s.ibscnption  for 
$l,ooo,or»  of  the  stock,  on  which  he  ■  ff-ie  : 'o  pay  5 ,  cents  on  the 
doUir.  The  treasurer  of  tlic  company  re-'jscd  to  receive  this  Stthscrtp- 
lion  luil-.s  the  s;oi,k  should  be  paid  tor  ut  iuli,  according  to  the 
leqairements  of  the  charier.  VaiioM  Other  parties  tendered  substripiions 
amounting  to  $15,000,000  on  Oa  anae  term*,  aU  of  which  wet« 
refused  for  the  same  reason,  as  It  was  known  they  would  when  offered, 
hmes  Fisk,  jr.,  afterwards  bat^^ht  fix  iharaa  of  atock,  of  the  par  mlaa 
of»6ook  which lattoeaAaaMHtflrUalakfatt to tfaactwHV.* 

"The  Mlh  and  Hi  oaataati  awe  tahea  chaifeef  bytSnmM. 
SheriflTs." 


BANKS,  FINANCE,  AND  MISCELLANEOUS  COMFANIE& 

AORA  Bmb  (Lnnm^Adividaad  of  9      caat  hat  bean  de- 

dared  on  the  A  shares  at  a  meeting  of  the  shaieholders  in  the  Agra  and 
Maaternuui'a  Bank.    Tbe  accounts  and  report  were  adapted.    It  was 

rcsoWed,  .iflef  some  discujsion,  that  tbe  sum  of  /■7, 500 shall  be  awarded 
to  Mr.  James  Thoinjon,  the  chairauin,  out  ul  ih<:  fint  surplus  that 
axrues  after  the  reaiisation  of  the  aiiseis.  Mr.  1  lio:n*on  referred  in 
hopeful  lerrat  to  the  position  aad  prospects  of  liie  Agra  Bank. 

Rlo  CiAS.—  The  balance  at  tbe  cccdic  ut  prUit  aau  kai,  ua  ihc  i^icra- 
tioM  at  tbe  twehe  nuatiu  is  ;f  79,257,  and  a  dividend  for  tbe  haU-year 
aadnKDecaaifeeib  ■ttheiataofioperotai.  pcranauot,  frac  ofineon^ 


The  icpoit  of  the  Sl  Andrew 'i>  Kauway  Company  (or  the  past  half-yeu 
^ow5  that  ihc  total  income  Irum  all  sources  was  £2,2^^,  the  expendi- 
ture 229,  leaTi.Tf;  ,T  balance  of  /  1,006.  Ol  i;.ii  tl.c  inikajje  to  (lie 
North  lincish  absortnd  d,(H5t  leaving  £i6t  to  be  uiviucd  per  agcee. 
awl  BiM  half  10  iha  Noiw  Aitiife^  aad  oae-balf  to  the  St.  Andrcw'a 
line.  Tbe  £iSo  fidUng  to  the  Sb  Aodaew's  Company  is  thus  di^Kiscd 
of: — For  the  cam  one  per  cenL,  ;fl05  ;  carried  to  reserved  ftyid,  itfSi 
theaaonnt  at  credit  of  the  sinking  funid  is  /l,i>iQ,  s-ad  of  the  maiiatt 
fund  £tS1'   The  diviJcii.!  f  tupo>c<l  is  at  the  rate  of  5I  per  cent,  per 


Mancukstu,  Sjieffill!!,  ANt)  LiNCOLN«ii!HE.— -The  total  en- 
penses  of  this  company's  railways  and  canals,  iiiclucuig  rents,  toll*, 
duty,  Ac,  froot  the  ist  uf  Juinuy  lo  (be  4ll>  uf  Aprii,  lUti^,  amounted 
to  Zi37t47^t  as  against  ;£l32,ao4  for  the  corresponding  pcnod  of  1S68. 
Tbe  proportion  of  the  South  Jonction  receipts  accruing  to  this  company 
from  the  t&t  of  Joouafy  to  the  4th  of  AprU  aaumntcd  to  /9,i03,  ac 
against  £^,$01  for  the  correspouding  peiiodof  l86St  and  the  ex|>eases 
to  ^^4.796.  «s  againn  ;t5,i5i. 

The  West  Wisconsin  Railway  CuMPA.Nv.—F.xtract  fmai  the 
W^.ill-jtrtel  Journal,  New  York,  Match  a?,  iSJ'-ir — "This  company 
(.vhcaite  road  will  traverse  one  of  the  most  im;ioii:ii/.  ^^'rain-growing  a-id 
lu-nLcriJij;  -sections  cf  Wisconsin)  is  pushing  on  its  w.jrJ:  of  coi!stru£lioa 
with  Rical  cnerj;y.  The  litidjje  .it  Jil.u'k  Kiwi  i  nll>  li  itvW  un  ier  way, 
and  the  ruad  Ixd  beyond  is  being  rapidly  prepared  for  the  pemaneat 
way.  ItisaqiccledthatlhoaaeoMiiaetHaiwillbe  raaihr  ior  tndbcia 
a  veiy  few  taootba,  Thb  MCtlon  will  teach  ttie  heavily  timbered  lands 
south  of  Eau  Claire,  and  will  give  the  rttnd  3  Inn^e  neeevsion  of  buiiaail 
besides  furnishing  the  comuany  with  a  large  trat.:  lA  valuable  lands,  for 
which  the  demand  is  rapidly  increasing.  The  anticipations  of  the  com- 
pany will  undoubtedly  be  more  than  realised  when  the  whole  roikd  is 
completed,  and  as  each  section  is  opene?!  abundant  and  incrc^s-ir^  ;irriof 
of  the  value  of  the  enterprise  u  ati.iiiiril.  It  roust  not  l>c  i.ri;'  icn  that 
this  road  is  being  constructed  in  tlte  uio$:  thorough  and  eiScien.  ni.ai]iicr, 
and  that  tbe  committee  of  the  Chamber  of  Commerce  of  Milwaukee, 
who  were  specially  appointed  by  that  body  to  examine  tbe  hist  division 
Cram  Toaudi,  haveiaponcd  that  'itii  OBeof  lha  bait  boiit  aad  vatt 
iltol  fMcekofBew  nad  «a  bar*  aaoL* '* 

Subway.— Ob  Tbnndif  a  paity  of  tcientific  geniletmea 
aad  ca^aeer*  visited  the  works  oflMaew  Thames  subway,  which  ate 
now  making  rapid  progress.  They  were  received  ,it  the  Tower- hill  a!iaft 
hy  one  uf  the  directors,  Mr.  W.  P.  Barlow.  C  Ii.. ,  with  the  encmcen 
and  contractor!!,  who  <rrj»Iaine»*  Xhr  nature  of  the  .rJis,  ami  arcnni[Mnicd 
the'.r  riisti"pmhed  risl^ois  tri  the  htitf',>m  if  t:ie  sluff-  'I  lie  di'.cenl  was 
ellcclcd  ut  (he  uld-fashioned  W4y,  in  the  bucket  ol  a  draw-well,  only 
that  the  bucket  was  worind  faw  *  pawAil ataaai  aqfiiaft  Tkaihaft, 
about  sixty  feet  deep,  is  MatM  bi  Strong  inm  tobinc  for  a  oonridaiaUa 
disunce  dowa,  ks  KnHr  pait  beta(itced  with  strong  cylindrical  brick* 
work  set  in  ocatent  Al  oe  bottom  of  the  sluiit  a  large  circular  opening 
forms  the  enlrance  lo  tbe  tunnel,  which  has  already  been  cut  several 
yards  onwards,  and  which  will  be  rapidly  pushed  across  the  river.  The 
interiw  e.f  the  tunnel  is  fared  with  iron  segments,  bolted  in  as  the  work 
proceeiii,  nng  alter  rini^  t>eiif^  addc-l  as  the  siial  1  mlvmicci.  The 
shield  Itself  baa  its  face  divided  into  compartmeiiis,  which  can  be 
op:ne<l  seriatim  to  icaaove  tbe  matter  in  front,  and  when  it  i»  sulTicientiy 
cleared,  it  is  pushed  oawaida  by_  powerful  sciew  jacks  batting  agaiott 
the  ifommk already  pilaosdfjfjiab  .For  the  ■torarffirataal  protectitw 
of  tbewotbsaadtiiawosfaiMa,  lha  Mdd  Is  nadawitb  a  cylindrical  Kp 
overlapping  tbe  rings  of  the  tunnel,  somewhat  like  the  cover  applied  to 
tbe  object  glass  of  a  telcacope.  Thus  all  Ihe  eaterior  matter  is  her- 
metically excluded,  excqH  just  at  the  small  aperture  in  the  shfcid  where 
the  excavatifMi  IS  being  carried  on.  Should  water  tr;:e.-i;c!.  t'ri.ike  .ia 
inmad,  it  can  be  perfectly  rxclude-d  by  ct>mpres3ii»i;  tl: c  r.ir  m  i!..-  ninnel, 
and  thui  converting;  it  praclicnlly  into  an  ininicnse  Iv  rir'Hi'.Tl  liivin^-lx.-ll, 
1  here  appeals,  however,  to  be  very  little  fear  of  ibis,  as  the  matter 
excavated  is  toand  KnaOoas  London  day,  aad  tboa  to  avenr  pavibiliqr 
of  this  beiag  eoatiiMied  aciois  from  shore  to  Asia.  Tba  nriion 
expressed  tbetr  coaipletecinifidence  in  the  saoeessaT  tba  wMk  as  a  acw 
engineering  problaM  In  be  solved,  aad  there  caa  bt  UM*  doaht  that 
nch  a  GoauaaaicallBa  actoas  the  riier  will  pfova  a  mat  eeafantsnea  10 
tbe 
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SHAMS  AND  rOREION  STOCKS. 

  •»  m     •»  MlkwdlMA^ 

  <M     ~     —     —     >•<  tjttMd  ApriL 


CITY,  Friday  T.rr.srya. 
\\hea  the  Baalc  dirixtun  on  iSe  ist  intt.  raised  the  rate  of  discnunt 
wotn3  to  4  per  cent  it  wu  so  wholly  unlooked  for  that  the  rc[>ort  of 
nsaa msjnHri^  cUicKdHad,  under  a  not  unoataral  belief  tnat  it 
nqght  beutt^wuacNly  a  practical  joke.  The  ttUe  of  (he  money  market 
waj  then  »uch  as  to  justify  the  diicrsdit  at  fimt  thraWB  opon  the  fact. 
Sobseqoent  evenu  hare  jmtified  the  eamt  dw  dinetan  adopted, 
ftot  only  was  t!ir  Chancclbr  of  the  Rxeheqaer  shown  by  the  Bwk 
T«tum%  to  have  lx.-cn  a  very  lai|»e  borrower,  but  other  iinaneid  openh 
tmm  <,(  a  greater  amount  have  tnnspirtd  to  ihnvr  t!iat  the  pressure  on 
the  itioni-y  maikei  would  Income  heavy.  Anotlier  Ruwian  loan, 
throogh  Me»»i3.  Bating  Brothers,  iuui  l>ccn  introduced  for  »  sum  of 
•■M'^WWO-  Then  there  is  a  loan  for  Spain  for  ;t  101,000, 000,  .in.i 
anoucr  nr  Italy  to  the  extent  of  j^i2,ooo,ooo,  besides  one  for  Furtugai : 
•nd  allhoufih  th*  three  ktlcr  Bit*  bt  wir  pMtinUy  offered  here, 
nerertbeleM,  they  anttt,  whamr  stiMd,  CMi«  or  lest  (Usttirb  monetary 
nffatn  in  general.  Thoe  fmaOc  operations  arc  sufficient  to  in  Mmie 
dfL^ree  counteract  the  othenAe  fcvomable  tendency  of  the  marlcett  but 
as  the  Bank  refjms  ihnw  a  continuous  drcrfast  in  (he  Bullioo  and  Re- 
serve of  N'oti;i,  ar.il  the  ;a)!c.-  is  down  to  /7,icx>,ooo,  it  is  not  to  be 
expected  thai  there  will  be  a  chi.i[;e  in  the' rate  of  ciivcCMint,  notwHh. 
standing  that  there  ii  commercial  prev,urc  f  .r  money.  When,  more- 
OW,  it  is  coowdered  that  other  foreign  and  colonial  loans  mav  he 
arawM  wnnwd  than  m  above  xcftned  to,  it  will  readi^v  be  seen  that 
me  laemMd  fane  of  money  h  likdy  to  be  matatained.'  indeed,  the 
mere  prospect  of  cirosnrtanccs  ariiiog  to  neoaaiMie  •  further  advance 
has  already  caused  an  utcrcassd  demand  lor  acca—edalion,  altboueh 
the  rate  out  of  doon  ia  under  tliM  of  OeBank  bv  1  to  I  pet 
Financial  en|;icMMKla  HOI  Cw  Oie  picwat  leq^  to  be  mr  nieMlr 

^   l.ie  new  Kusii.ui  KaiUay  al'Ovc  referred  to  b-ars  4  per  cent. 

i-T.*^?''  'j<»nds  arc  i.^ued  a;  trie  price  of  63  for  each  ;fl<x^ 

NaenHUe  at  par  in  82  years  by  .miiual  ilrnwini:;^ 

The  Mowing  is  the  Bank  of  Knglaad  return  for  the  week  iw«i»- 
Artri!  r.t  !—  ~— 

^ISJUB  t>EI>AjrTMI,TT. 

.«  iCit,oi5,ioo 


Kates  IuimiLm  «i 


«jgk4gotaGg|  ^mtouim  Debt  , 


PropnttOT'Cipitil .. 

Kew,   ^ 

Palillc  Depcaiu  ^uicludinc 
Bz  chequer.  Saving 
hanks,  Cooimilftuioen  of 
National  Debt,  ud  Diri- 
dead  Accouou)  

Other  Depof^u      ...  ,., 


<.50*,MJ 
18.111,5*4 


Govcremaal  _ 
Other  SecwMae 
Noic*  „.  w 

(kMaadSnswCoSr 


»!.  .  


ThuretutnclTCallMfgDBwiiqtctaanawlieBeaegmndwitt  the  pre. 
nous  »  eek  :— 

T.      ■"  —  i3'"9.»*'  iiiircJK:  ... 

PiiUie  Ucics-u    V^mxM  ^ 

Other  Depoau  ...  ... 

Active  CireuUtiaa   >3.;4Mn 

On  the  other  side  of  the  aecoum 

Ootrrrmcnt  SecuriliM      ...  t,ii,<na,fr^  Incren* 

CMnrSemntist  ,   tMi»89i 

MjMsiBMaqiM|M  M     —  T,isa,eaa 

Thu  lUtemcnt  is  unfavourable,  inasmuch  as  there  Is  a  swstaijicd 
drain  for  both  gold  and  notes,  aod  in  the  latter  caic  notwithstsindinc  a 
very  considerable  dirninu'ion  in  the  Private  Securities.  The  Reserve  ii 
low  when  so  rr  any  Imanc  al  operations  arc  being  brought  ouL 

The  Bank  .1  1  ranee  tetums  show  a  decrease  of  Ziqj.ooo  in  the 
Buliioii. 

J}ANKERS'  Ci.tABi.VG  Houst— Rctuni  of  paid  danmr  for  the  week 
ending  Apnl  14  j—  " 

p«r»day  ...  „  ...  Cu.  3  n>.«w  j  T,i«d.y  ^  _  ...  Zii,68j.ooo 
Fni-ay   .«      ...       Ti-      TiiliiniitifT  ...  *ii,ooi,i»o 

J?'>'"i->y  -  .^.'si^  P*"^-'    -  - 

-  -      -    9.<>J».o«|  ;C»J<«7.ooo 

Cson^K  DKKBrstuaa,  CIii«f  liupeaor. 
Subjoined  is  a  comparison  of  the  present  posiiion  oi  the  Uask  and  the 


I.!):;-.7-T 


Mice  of  ConickUaad  FiancH  Kcnica  fee  the  week 
the  eeficepoiMliBg  dale  oTlMt  jw 


CoU  coin  and 
Notes  in 
Kotex  in  cl..... 
Riic  of  ill  iriMM 
Price  of  Umh 
Krrnch  ReniCii 


lie?. 


]r2?x 


April  14,  with 

iMI. 
a«i«»4,09$ 

The  arrivals  of  gold  since  Friday  last  are  jlthe  Mediator,  from  Md- 
bourne,  vnth  rM,,vn;  Ben  Nevit,  from  ditto,  with  ;^000i  Atiato 

^6,350.  The  shipmtiii?  are  r— /loo.oii  per  Oouro,  for  BrasQ  (in 
»overcig-i  1  ;  /,i«j,,>jQ  per  Ki;,on,  for  Bonib.iy.  'i'.ne  demand  for  the 
COflUnenl  ha»  .uUidtd,  but  s.,nu-  cun^^derabk-  purd.aws  have  b«n 
gaae  far  India.  30,000  »vcrr,;T-.s  .md  ijo.orxj  ni  Ameiiwu  cai;lejhavo 

^  "L purchaaed  br.  the 

wk  flirBqfk^  The  aUtraiMfcet  baa  bees  Mttf^  lMtia  ' 


The  price  Sor  fine  ban  is  alM)ut  60  g-l6<l.  to  6oJi.  per  ot.  standard. 
The  Atndo  brought  i^90,o(»  in  bars  and  coin  from  the  West  lodiea, 
/8o,000  has  bc«i  shipped  to  Bombay  per  Ripon  ;  about  jf4.500  in  coin 
iias  arrived  from  New  York  and  mlUax.  125,000  in  bare  wai 
aUpped  to  the  Eaat  figoi  Mawaille»  by  P.  and  a  ateaner  of  tilb 
but.  SomeliaBitedamoMiitaof  HaaiMdoIlaft  bm  anieed,  and  tbe 
demand,  though  not  very  esteaiiee^  baa  been  tuffident  to  clear  these  off 
the  market  at  59  9-i6d.  per  oz.,  hriag  a  fractional  advance  upon  the  laat 
quoted  price.  The  Uni  ->n,  from  New  York,  has  brou^jht  1.%%^,  and 
about  ^lo.ootj  has  arrived  :  /.;  Krauce. 

tn  the  English  Stock  Market  business  continues  excee^linijly  Unguis, 
but  prices  were  fairly  supported  until  the  piibhcation  of  the  B.ink  relarn, 
u  hLch  has  had  a  preiodicial  elTect  upon  price*,  acd  re«uUed  111  a  decline 
of  \  pircent  from  the  best  point  toucted  during  the  week.  C 
(or  money  have  been  93I  to  |,  and  forthe iKCoantg}]  to  \,  andi 
respectively  quoiBdat93to  i  and  91 1  to  f  The  Now  and  Reduced  Thfee 
P'-r  Ceniv,  lrom9l|  toa|,  have  declined  to  9 1|  (of.  ExcbeqaerBUb 
are  at  it.  to  6s.  prem.,  and  Bank  Stock  is  at  239  to  241.  Indian 
Securities  remain  firm,  with  a  moderate  bosioesa  doing.  The  Ten-and- 
a-Hsiif  per  Cent.  Slock  isat  ato  to  la  t  the  Five  per  Cent,  1134  to  14  i 
the  Four  per  Cent.,  igo|  to| ;  the  BOBd%  li. to  tSb piea.  indwi 

Debenlurcs,  Iii3ta4. 

In  Colonial  Government  Sccuritie.s  during  the  week  the  dealings 
have  been  very  moderate.  Prices,  however,  have  in  most  inst.&sices 
shown  increase  I  firmocBa*  Canada  Six  per  Cents,  have  advanced  i, 
to  104^  to  lojji ;  Xetr  Zealaad  Six  per  Cents.,  1891,  i,  to  107  to  1091 
Nova  Scotta  Six  per  Cents.,  1866,  t,  to  103  to  105;  and  '  1  milawl 
Six  per  Cents.,  1882.5.  t,  to  107  to  108. 

Thronghoat  the  pa^t  week  the  van'iiions  in  several  of  the  more 
speculative  Korcign  Stocks  have  been  ra'hcr  nuTierous.  The  tendency 
of  prices,  ho»cv«r,  has  been  unfavourable.  The  principal  alteratj<»ni 
show  an  advance  of  3  in  Guatemala  Bondsi  i  irt  Buenos  .\yrri  ;  \  in 
Chilian  .Six  per  Cents.,  1867  ;  \  in  Rossiao  Five  per  Cetttii.,  ;  l4 
in  New  Spanish  Three  per  Cents.,  1S67  ;  \  in  Turkish  Six  per  Cents., 
1862 ;  and  i  in  ditto  Five  per  Cents.,  1865.  Peruvian  Five  per  Cents., 
on  the  other  btn^  kaevdech'nad  l;  PortagiNBe  Three  per  Ceoia.,  1 ; 
Rnaiau  Fam4U<»Ha]f  per  Centi.,  iSu^li  and  Itatian  Five  per 
CenlB.,  iM;,  i.  The  1861  clock,  k»lKVC(,  baa  been  firater,  and 
dosed  at  an  advance  of  i. 

Bank  Sh»Tf«  thr^ighnat  the  week  have  been  in  fair  ryquert,  and 
with  a  few  excepllni'.s  price.s  l.avc  been  Steadily  supported.  Anglo- 
K.^ypttan  have  im]jriivi--i  10.'..,  .\nglo-Hungarian,  54.;  English, 
Scotti'.h,  an  i  .Vuitrahan  Clurtercd,  tc-;.  ;  and  Imperial  liank.  los.  ; 
wliiic,  on  the  utjer  hand,  IxMidnn  and  County  have  deduie  i  £z, 
London  and  Westmiaiter  ^t,  and  Union  of  Australia,  los. 

The  crantactions  in  the  Miaoellancoas  and  Fmance  Market  through- 
out Ae  week  have  beon  en  a  very  limited  scale,  although  pricea 
renenllT  baM  nmabied  wilboet  any  materkl  alteration.  Gcacrat 
Steam  Navigatioo  haee  iaapcoeed  t,  '10  a8  to  30 ;  Hndtoo's  Bay  Coaa. 
pany.t,  lei}!  to  13I;  ualian  Iiripalion  Bonds,  i, to 62 to 64 ;  while 
Eeyptian  Viceroy  Nine  per  Cent  Bonds  hnvc  declined  },  to  964  to  g?4  ; 
Xilie-ial  Hi:ciunt  Company,  \,  to  iil  to  iii  ;  Electric  and  Inlcroa* 
tional  Telq^raph,  5,  to  24010  245  ;  and  Kcuter'5  Teie^iax,  2,  to  50 


The 


le  subjoined  report  on  the  market  for  American  secuiuies  is  from 
the  dreabff  of  Meiao;  Sattettfawaite  and  Cobi->"lm  UniiadStaieB 
Goviminent  Bonds  there  baa  been  an  average  amount  of  barineca  daring 
the  past  week,  and  quotatioM  baw  Slightly  advanced  on  the  lower  rate 
nf  gold  exchange  reported  firam  Mew  York.  5-30's  ot  1862  and  1865 
have  improved  about  \  percent.,  while  10-40'*  and  the  1S67  issue  of 
SjM's  have  not  maintahied  the  highest  point  touched  during  (be  wedc 
The  tatter  hind's  .ire  nnw  fjuMwl  on  the  'Official  List'  of  the  Stock 
Excharf;?.  ininf)i>  ili.-.rt",  rem:>in  vtca  iy  at  r)6i  to  97,  bat  Erics  are 
flat  at  2ji  to  24.  There  wsu  a  matkcHi  decline  in  Atlantic  nnd  Great 
Western  Consolidated  Bonds  during  the  week,  but  on  the  announcement 
to  day  that  the  Erie  Tompaay  are  puing  the  coupons  of  the  F.rst  Mort* 
gape  Bonds  maturing  on  1st  Anil,  tMHthw  ben  iS  improved  feelinb 
aitd  they  close  31  to  32.  The  Dltniteaal  Bonda  am  ottirelr  neelncte^ 
There  has  been  rather  less  dobg  in  alciijng  nOioad  bs«u  MBeml^ 
but  Camden  and  Amboy  Bonds  have  beeM  Mqntoad  far,  andtbeaaifctt 

is  1  li-nrrl  of  all  oficring  under  87." 

It  is  reported  that  the  Turkish  .\finistcr  of  Public  Works,  who  ia 
engaged  on  a  financial  mission  to  Europe,  with  regard  to  projected 
Turkish  rail«ii,"s  and  to  the  claims  of  those  already  in  existence,  pro- 
poses to  complete  in  (his  capital  the  negotiations  he  has  hitherto  earned 
on  in  Vieniu  and  Paiii. 

A  prospedos  haa  been  issnei  of  a  dew  Scotch  insinaBce  compaoy. 
to  be  called  the  Mo(A«m  Cooaties  Fiiv  Oflce^.edlk  »  o^iial  «f 
1^100,000  in  ahBNL 

The  Anglo-AoslrUn  Bank  have  announced  that  on  and  after  tt* 
I9lh  instant  they  will  be  prepared  to  exchange  the  scrip  certilcatea  of 
the  AnfjlrvTInncar^an  Bank  for  provisional  shares  with  conpons. 

At  a  ineeling  of  the  creditors  of  Mr.  John  Ctossley,  of  Halifax,  the 
liabil  tiM  were  estimated  at  ;^^  i;S,ooo,  a  proposiuoo  to  pay  its.  in  the 
poun  1  was  made,  and  (he  mect;np  adjourned  to  theeist. 

The  accounts  from  the  manufacturing  districts  continue  very  nntatis- 
ftctoqr>  AdtieM  fnm  Bmdibed  eBPennee  several  imall  failures  in  the 
woeOcn  trade.  The  taepenfioB  of  a  email  Btackbam  manufactarer  ha* 
been  announced,  but  the  liabilities  do  not  exceed  j£6,000^  and  an  oOer 
of  JE.  in  the  pound  has  been  made  to  the  creditors ;  and  of  Mr.  Wto, 
Tnijhant,  manafacturer,  of  Bellthome  and  Great  Harwood,  with  liabili< 
tiis  anuv.iritinp  to  .about  £%,00lX 

Meair!!.  P.  Kean  and  Co.,  winsey  waMhcHtten^  of  Ckegow,  hae> 
suspended.  'Ilieir  liabilities  do  not  ^yiamA£}^fiOMi£i'mjaaO,tSli^l^ 
aboBt  Ci,<xo^  is  owiaf!  in  Mandiester. 

A  beaey  failure  has  been  announced  in  .'^oath  Wales— vi.-.,  Messrs. 
Hallam  and  Madge,  tin-plate  manufacturers,  Monistua,  Swioiiea. 
The  amount  of  the  liafailities,  it  is  expected,  wiH  reach  from  £70,000 
*o  Z8o,ooa  The  firm  haa  fiar  many  years  held  a  high  position  in  the 
tii|^platet(ade»«ad  th^  hiwcaniadaikqte  mi  tittJiiiL  vi 
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Accoonit  from  Bradford  state  that  Mr,  John  Speight,  worited  spinner, 
Watoloo  MilU,  whoae  liabilitie*  are  stated  to  be  about  ;^9.ooo,  lua 
eUlad  a  neeliag  of  hit  craditM&  Mr.  Joha  Halqf,  wookttykr,  whoie 
W>!B0mmont£3J00Ot  WadoplcdtiiBilwcoaw. 

TIIE  MARKKTS  OF  TlIK  WKEK. 
TTiere  hat  been  comparalivciy  little  buiioess  duriof  the  week,  and 
prices  have  been  ateadiljr  maintained.  The  fortnightly  settlement  passed 
off  vitboot  any  aoticeable  feature.   In  most  dmcriptioos  there  was  a 

-  '  -  ;  in  thi  riiw  nf  rilidiimiin. 
I  tiinurt  timvny  great  efforts 
I  to  maintain  and,  if  pos^iible, 
(np  the  prices  of  the  Caledonian.  A  stock  pajing  only  2}  p>cr  cent., 
aad  this  ma'ic  up  to  »  conjulerable  extent  by  drawinf  oo  the  premium 
account,  3;nt  retaining  ia  ils  lianils,  accor\lliig  to  the  contention  of  "he 
North  ISriiish,  a  large  sum  which  ought  to  have  been  paid  to  that  com- 
pany, on  account  ofits  division  of  the  traffic,  cannot  be  considered  at 
intniuicaUy  worth  the  present  price,  and  seeing  this  operaton  are 
content  to  pay  the  backwardation,  as  tiuf  an  Mrtam  that  in  the  end  the 
ooabiaatioa  will  break  up^  and  market  priov  aiid  lad  lalne  will  more 
aoidf  appNadoMte.  The  only  other  stock  wUchhaiihoM  a  tally  has 
ben  mtrapolitan,  aad  it  is  mmonred  tbtt  ibr  dMConnl  Inir-year  the 
aocovBts  are  to  be  audited  hy  profeisioiial  aeMoaiantt,  and  that  the 
di*idcnd  to  be  paid  will  he  founded  oa  the  reialtt  of  this  investigation. 


feir  sapplv  of  atoclb  lha  meipltaa  Wn| 
Maliopoliiant  ud  Gnat  Baatna.  At  tin 

tta  bemK  made  in  Glasgow  and  Liverpool 
Inoe  no  the  prices  of  the  Caledonian.  A 


Tha  ioUowiag 


Uia 


OUcI-'hW-i  mm 

Gnn:  h  irlTm         .m       m*  m 

Orea:  WcMicm   , 

Great  Noelhcrn  A  ...  ... 

Ijaodoa  and  Ilri^^htoti 
Ijondrin  xnA  Nr^th  NVeitem 
Loodon,  Ctuthara.  and  l>oy«r  ... 
LancaiJlir*  and  Vorkaliin  >•■ 

Maach..  Sfeaff,  aad  UantosUn 


of  coadauatign  at  the  haU-monthly 


ia,iaai.eoB. 
i-t6  u  ftS  hk. 


same, 
iamc. 


■46to9-i6  ooa. 
9461a  g^Ccan. 
XMfiaaa. 
frttas-iClfc. 


Lauaatnarg  ... 
Ualicd  S<ai««  j-ao  Bcait.^  „ 
Onnd  Tnink  of  Canada  ^ 
Great  Wciten  of  Onada  _ 
AxhalicawlG.  W.  :  ~ 
Olnok  ditto  dcbcBlant 


event*  M«a. 


same. 

M  t  -1 1 «.  e«B. 

WIDIC. 

same. 


'  10  H  c«a. 
IX.  to  IS.  6d.  cotu 
J-l»  to  5-16  COB. 

]-i6  to  S't6  can. 
avntto  )i  tfc* 
i-tfttet'ideaa. 

Mto  K  ooo. 
even  la  6d.  coo. 
1-16  t'>  }^  con 

9d.  to  zi.  y\.  in. 

even  to  con. 

itilaj'it  coo. 

The  ndlway  market  hat  beta  daU  aU  day.  Just  atfha  doie  Hhete 
WU  a  sharp  fall  in  Midland  tad  London  and  North  Western  stocks,  on 
ikie  aasouncement  that  the  bill  promoted  by  the  Midland  would  he 
thrown  oat.  The  clrisin;;  prices  were  :— Caledonian,  7SJ  togj  ex  iliv.  ; 
Great  I  -.-icn].  37j  to  I;  Great  Northern,  107  to  S  ;  ilitto  (.\),  109 
to  i  :  Grc.1t  Western,  49)  to  {  ;  Lancashire  and  Vorksbirc,  123  to  i  ; 
ItOndon  and  Brighton,  47!  to  S;  London,  Chatham,  and  Dover,  17 
to  J  ;  London  and  North  Western,  llji  to  |  ;  Mnnchestcr  and 
Sb(»dd,  $6i  to  {  ;  Metropolitan,  IC^  to  J  ;  Midl.in  !,  115  to  |  ; 
North  British,  35  to  i;  North  Eastern  (Berwick),  102]  to  ;  ditto 
(Yoric),  03I  to  4i ;  South  Eastern,  l6i  to  ;  Great  Westers  of  Canada, 
14I  to  f  ;  Grand  Trunk  of  Canada.  t4|  to  Ijl  t  ditto  4th  PteicreBee, 
T7t  to  I  -,  Atlantic  and  Great  Western  Bonds,  38}  to  9!;  ditto 
Dentures,  30  to  t. 

Great  Kjilcrns  have  been  a  ilcady  market.  There  li.-i^  been  some  pood 
buyinp,  anil  tlic  .4l;iclt  was  icircc  at  the  si-f.li:iri'';;t.  Tin;  nrr.in^cmcnu 
ropecting  the  mciropoliian  extetuiim  arc  regarded  as  salisfactory,  and 
thcpropo<ii  tT  ,,;i>',-  ihr  I,  ,-,0;  cent,  prefeicoee itoidk ft pav lo tlw ilan* 
balden  has  had  a  £avoiuable  tendency. 

G«M  Weatcna  wenatooeiiawdciMMcds  battharhafaitaoenlBed, 
■Dddowfina. 

Great  Northerns  have  not  shown  any  improvement,  and  but  little 
bosiness  has  been  transacted  in  them. 

Sbcfiields  have  been  extensively  dealt  in.  The  recent  rise  has  brou(|ht 
in  sellers  to  realise.  A  circular  on  the  subject  ot  amalgamation  with 
the  Great  N'urthrm  ha.?  drawn  attention  to  the  value  of  the  ttock  apart 
from  any  ailv.uitaLjc  which  would  be  ^ainr  1  !iy  vjch  an  alliance.  If  the 
traffics  are  maintained  at  their  present  rate  of  increase,  a  very  .satisfactory 
dividend  may  be  expected  for  the  present  half^jear. 

Midlands  have  beoi  depressed  during  the  week  bj  uncertainty  as  to 
ttadediioaof  the  caaunmeeOB  tha  fill  iorafaaadanfaigaa  Settle  and 
OedhlellBe.  Late  this  aftemonn  It  tneaneoaeed  that  the  eonmltlee 
bid  decided  that  the  promoten  had  failed  to  estahlirh  their  case,  and 
declared  tlie  preamble  not  proved.  This  cansed  a  sharp  fall,  and  prices 
went  from  1 16]  to  115).  This  dec  -lion  cannot  fail  to  have  aprqndicnl 
effect  on  Midlands,  and  also  upon  London  and  North  Westaiu^  wMA 
also  Jeclitu'd  iiii  the  dccts'.on  beinf;  made  known  to  IljJ. 

Clmtljjiiis  j'ivajiced  I  per  cent,  (.in  the  rcp<?rt  of  .t  scheme  "f  Cfrni- 
promise  havmg  beeti  submitted  to  the  committee  on  the  bill,  but 
Mhfaadwhwit  wm  icca  that  the  proposal  would  iavolve  a  coMider- 
aide  addMoo  to  the  ordinaTy  stock,  and  that  the  concern  wooM  be  still 
1M%hted  with  its  excessive  amount  of  capital  Some  of  the  picfercnoes, 
bowever,  have  been  in  request. 

South  Eutems  have  been  in  demand.  The  advance  in  prices  has 
not  been  mainlaloed. 

There  is  nothing  to  call  for  notice  in  the  Indian  and  Colonial 
lines. 

The  preferences  of  the  Trunk  of  Canada  are  now  quoted  CX  coupon 
and  arrears,  an'l  hut  for  the  unfavourable  traffics,  dM  tO  the  hcwy 
■aow.  storms,  would  probably  be  in  cootiderable  deaaad* 

-  -anile  and  Gfeat  Weilem  SaadeaadOebcMam  coNttne  lodMnn, 
tlothe  aheeoee  of  ialbrmitiaa  aa  to  ilafriatiam  with  OaEm 
I  ancerUinty  aa  to  whether  the  Erie  will  pay  the  rent  under  the 
t  overdue. 

Glasoow.  — Mesirs.  Kerr,  Anderson,  and  Brodie  report:— "The 
market  has  very  steady,  with  a  fair  amount  of  business  doinp. 

The  best  pi  iccs  wt  re  not  quite  maintained  Ihroiighout.  Metropolitan  stock 
relap'.C'l  lis.  61.  percent,  from  the  oritniiig  01'  <|i;iii.t;iiiu.  C.ilolonian, 
Great  i'^tein.  Great  Western,  and  Midland  closed  111  good  demand." 


"  Though  business  has  been  limited  of  late,  railway  traffics  have  Ixren 
good,  and  markets  have  been  well  supported.  The  fortnightly  ^r^ttle- 
meat  commenced  on  Tuesday,  and  was  complcterl  to-day.  Melropo- 
fitlM  prcve<l  scarce,  and  the  ]ir.'.  e  wrfi  cunsequcnlly  h^tjhei.  Sheffields, 
York  A't,  and  Westerns  ultimately  were  plentiful,  and  declined  frac- 
tionally for  the  new  time.  Caledonians  are  better  on  the  issue  of  divi. 
dead  warrants  and  oversold  state  of  the  account.  Luxembourgs  have 
aaodier  Ibm—i  of  tradk^  and  haaa  advaaoad  a  la  foreign,  Turkish 
Vive  per  CalL  aad  mhm  of  tha  B0pdaB  beiathMebeen  in  request. 
Atlantic  l>onda  loie  i4  perecnLw  maam  nhiaqocnllr  diaemitad. 
an,;  the  price  b  99I  attain  t»day.  AnciieaDs  quiet,  withoot  special 
feitu'c." 

l..i:[ili';, — Messrs.  Wise  and  Jcnnin-s  rep  nrt  1  —  "  The  jv.-i:.t,\1  tendency 
in  the  r.\  Iwiiy  markel  lias  agam  been  in  an  upward  iln-.-  in.  The 
trafTie  retuiiis  this  week  for  the  must  part  compare  f.^v  iji.il.ly  with 
the  Laiter  week  in  Last  year.  South  Eastentsand  Meti.j^jniitans  Isave 
been  ia  nnNBiaenttaiiBaBt,  the  finaerdoriiig  itand  tbeJattcr  j  higheb 
Caledoaiaftt,  aotwithstanainf  the  reaewed  oppoiiiioa  to  the  payment  of 
the  dividend,  continnr  tn  steadily  Improve,  and  mark  an  advance  of  |m 
the  week.  Great  ICastttns  have  been  in  especial  demand  to-day,  and 
close  I  belter.  Great  Northern  A's  ar;  fill,  the  rate  for  continuation 
having  increased.  Londons  and  Midlands  look  dull,  on  unfavourable 
rumours  respecting  their  joint  bdl  in  t'artiamcnt.  Continued  nncer. 
tainty  ,ipj  c.irs  to  prevail  concerning  the  affairs  of  the  Atlantic  and 
Great  Western  Kailway.  The  Consulidatcd  Bonds  have  ruled  rather 
higher  this  week,  business  being  marked  at  31,  but  they  have  declined 
tQi^y  to  394  to  ].  The  Eight  per  Cent.  Debentures  were  rather 
better  at  ahoat  31.  Erics,  on  kntar  prim  to  adile%  have  Idlena 
Ivtfbtt  halMoUtf.  Grand  Trunk  «M  Great  wertan  a(  GtHdaaK 
buOtOlf^tfamtt.  Hndson's  Bay  ate  i  better  to^ai;** 

RAILWAY  TRAFFICS. 
Thi-  ri-lums  for  the  pl^t  week  vary  considerably,  but  on  the  wholly  n 
mifjht  l>e  expected,  they  do  not  compare  favourably  with  tlic  correspond- 
ing weeks  cf  iStiSor  18-69.  The(;ocj  returns  for  the  week  .ire,  first,  the 
Great  Northern  and  North  Eastern,  then  the  Midland,  Great  Western, 
and  Sheffield  are  saiisfiictory ;  the  London  and  North  Western  and 
Great  Eastern  less  to  ;  the  South  Eastern,  indifferent  |  aad  the  Lanai> 
shire  and  Yorkshire,  Great  Western,  aad  Bd/fttm  returns  are  paor, 
andcompare badly  with  past  weeks.  It  laanferlnnate  dut  tiade  report^ 
excepting  only  fur  the  irmi  trade,  are  so  unsatisfactory,  and  that  instead 
of  improvement  things  seem  to  grow  worse  ;  and,  but  for  the  large 
amount  of  money  lent  (o  Russia  and  other  countries,  a  considerable  pro* 
portion  of  which  is  spent  on  rails  and  other  iron  manufactured  in  this 
country,  the  iron  trade  would  have  fared  as  badly  as  other  trades. 
Excepting,  therefore,  the  North  Eastern,  Midland,  and  Sheffield  liaes^ 
we  can  only  expect  inditferent  tra/iic  returns  for  some  time  to  come.  The 
iron  trade  IB  Belginm  ie|OMV  and  that  tha  Great  Laaenbonni  balBe  it 
improving.  The  Great  WartMii  of  Chaada  retain  it  good,  bat  tba 
Trunk  has  suff-red  seriotitly  from  tha  iBMMlnnnt}  hot  it  «fll 
speedily  recover  this.  The  Indian  ixafle  ICllimt  bate  COOtjaaed  to 
tie  of  the  most  .^atisfaclory  character. 

WKKKLV  TRAFFIC  RETURNS. 

The  train:  receipts  of  the  railways  in  the  United  Kingdom  for  tba 
week  ending  April  16,  1869,  upon  a  mileage  of  13,936,  amount  to 
j(7S3>474>  oeioe  «]<»1  >o  /sS  js.  per  mile.  For  tlie  MnwmandiBg 
week  of  hut  vear  the  reoei(Ms  were  /74i,  i^,  the  aamlierof  mm  opcB 
I3,S43,  or  JUS9  2*-  P*'  ^  oompansonof  the  two  weeks  ihowa  • 

an  increase  in  the  aggregate  receipts  of  £it,ii6,  and  an  increase  in 
the  number  of  miles  open  of  394.  On  the  lines  having  termini 
in  the  metropolis  the  increase  has  been — on  the  Metropolitan,  • 
Great  Eastern,  jCjo  ;  Midland,  /3,7J5  ;  Gre.it  Nnrtheni,  /.t,023  ; 
Great  Western,  ^2,l45i  London  and  Norlh  Western,  Z3,234  > 
North  London,  /fjl.  But  there  has  been  a  decrease  on  ihe  London 
and  bnghtnn  u)  3CS--i>''>'>  South  Eastern,  ;^a,094;  Loodon  and  SobA 
Western,  j£4, 339 1  and  Lxmdoo,  Chathvm,  aad  Dover  at  £t,9SS, 

Om  the  nriM^tinee  in  Begiand  aad  Wales  Umm  bu  been  a  de* 
create  OB  taeLancaiUra  and  YorlnUre  of  /6,978;  an  increase  on  the 
Manchester,  Sheffield,  and  Lincotnsture  ofj£6tl4,  and  on  the  North 
Eastern  of  ^^5,466  ;  and  in  ScotUnd,  the  Glasgow  and  South  Western 
shows  an  increase  of  ^^430,  and  the  CAledonian  and  North  British  of 
£4.13^- 

Great  Wsster.**  of  Canaim.— {Per  Atlantic  Cable.)— The  traffic 
rcceipt.4  for  the  week  ending  Apiil  9,  wen  £iS,tui 


INDIAN,  COLONIAL, 

Miles 


AND  FOBBIGN  TRAFViCS. 


Bombay.  &  Flnl.i  .  Pcb  ?7  ...  j-^j 
liurn'»  iit  ."iiyjih-.  I'cj.  ji  71 

Cjpc.    JuiJ  .  .     ...  tij 

Dcmerara.  March  ao  '  t4  i^iy^t  — 
r>e(roit  &  Milwkec,  Mar.  l  i  t  s-j 
Dutch-Rhtnuh.  April  jo   ...  — 

llast  Indian,  Feb.  iB    Uji 

Do.,  Juljbulnorc  Line,  Feb.  aaj 
God.  lie.  of  Ljin.iJA  Mar.  »;  1377 
(treat  IniiUn  I'enuL  Jan.  ^1 
Gmt  S'Mthcru,  fJcc.  ttf  ...  168 
Gl  Wsto.  of  CniU.  Mar.  >6 

nUMii  OMnl  r«b   — 

LMkam  A  Cwin,  Jita«  7 

JlSJm.»'A.-tr'::: 

Dd.    H.W.,  Feb.  tj  ... 

Mont  Ccnu,  .\prit  8   

N-  il  III.,,  .\vtcs  r«b  J  ... 

(>rt  ir.iaT    .'tturuK  21   

1  )\irjc,  Mandi  7  

Dec.  Jl   

Kcle-  &  S-  t';i->i;o  ,  6 
Sciride,  J.in.  i?    ...    ...  ... 

Saa  Paulo,  .Miuch  

Saiyma  a^^wba.  Mar.  it 
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KAILWAY  NOTES. 


^helUgktion  between  Uie 
appears,  to  b«  cooriniunL 
dents  {'he  Cal«daBiaa)M  llw 
•coiDsc  lUcm  abont  tbiee  wede 

of  tbc  interdict,  a<  our  reaJert 
the  Caledonian  d  v       1  until 
£$o,ono  which  the  North  Bfit< 
of  '.b:  j  'mi-(Miis:'  au;T<;''nK;n'. 
lodged  a  note  requesting  to  be 
OiwiMrf  or 
tbefauerdlct. 


r4  thf  XrirtTi  ISrit's";  i',  it 
ImTC  been  luvi^-cU  hy  llic  ic;:6j>on- 

flf  wmiwMiQn  Md  iauidict  tniaed 
t  icftbirllie North  Britnli.  Tbeelject 

are  aware,  was  to  stop  the  payment  of 
provision  waa  made  for  the  pajmcnt  ci 
sH  allegfd  to  lie  ibeins  under  the  workin4j 
Al  m^;  »  ;'hthe  answers  the  Calcddnian 
heard  hj  cootud  in  ib«  event  o(  the  Laid 
btninf  mtf  dificvl^  in  nbuug  to  gimM 


Ictm  that  energetic  measures  are  about  to  be  tnluil  at  onca  for 

the  extension  of  the  railway  throush  Caithness.  The  directors  of  the 
Wick  and  Thurso  announce  their  attention  to  try  and  raise  the 
necessary  cnpi'^'  f-''  'l^c  coBiiruction  of  the  through  line  to  join  At 
Stttherlaml  IvuU  ny  .it  Helmsdale,  and  failm,;  th:s,  li  procesd  at  mici- 
with  the  Wick  and  Thurso  line.  It  h  «i  i  tli.i!  ih.-  Sut'terland  Railway 
u  to  have  its  nnhwi>rk*  conslr.utcl  f  u:  .'ojix  tlunf;]  Uki;  ;£3,00O  a- 
mQe,  and  the  other  expense*  will  not  make  cttt  more  than  amUber 

The  necotialions  between  the  French  and  Beleian  Oaremments  on 
the  Luxembourg;  and  Eastern  Railways  do  not  appear  to  be  making 
innch  real  pr  i^jrcss.  l!  i?  f;^T1<•r•!ly  liciiered  in  P.tris  that  the  ne^tia- 
lions  between  Krance  and  iirl^Liini  t,n  [Ik  railway  qiie^lion  have  come 
to  nothing.  I  he  la:tcr  is  wiLuij;,  it  ix  j.Tid,  tn  aijffe  to  a  modification 
of  lariflEs,  and  to  v.tti  .us  .irrAi;(;':n;rMus  cjki:'.a:r  1  to  promote  intercourse 
between  the  two  countries,  but  will  aot  surrender  the  contnsl  of  her 
oem  Unea  into  ioreign  handc  It  is  this  reitual  which  llo^  mil  father 
I  towank  a  lettlenMOt  of  the  queslion. 


1th  alatcd  that  the  forthoonrinc  etalcneiit  tt  (he  p^ir  debt  of  the 

United  State*,  which  shows  a  considerable  reduction  m  the  Gorcmment 
indebtedness,  will  contain  a  new  feature  of  great  public  interest,  but  not 
caknlated  to  strengthen  the  stamling  of  the  Pacific  R-ilro,uI.  It  is  a 
table  giving  the  amount  oi  Government  bonds  issued  ;  j  thtse  v.nicui 
roads,  the  amount  of  interest  thereon  paid  by  the  Govi.  ;  iiiii^:;t.  and  the 
amount  of  this  interrat  reimburse  !  !>y  the  roads  lo  the  n  itionil  I'rca  ury. 
Feoole  generally  suppoee  ihm  lUsse  roads,  so  lar^eiy  sausidised  by 
boMs  and  laodlh  bme  at  least  paid  their  own  interest,  but  this  state- 
taaal  will  prove  the  eontrary,  and,  indeed,  show  that  they  have  not 
paid  half  of  it. 


Railway  companies, 
come  a  matter  of  ab^  i 


a  penny  post  for  ;hi-  whole  of  Germany  and  Austria,  but  receofl^  I 
eluded  postal  iic^tics  with  the  United  State*,  luly,  Sweden,  and  Hol> 
Uail,  to  «Mchcoaiitrieilcllenceniio*rteiocinidedat««i7iiMiderrt8 
rates.  The  posiace  for  letten  litwn  Pnuina  to  Eon^md,  buwetwr,  MB 

remains  at  the  high  rate  of  6d.  (or  J  groschen)  the  to*.,  if  sent  fi* 
(Jstend,  an  exception  existing  in  favour  of  letters  sent  to  England  from 

towns  in  the  Rlioni-h  Ptussi.in  proviiicc»,  rhich  letter*,  If  <lln*ctcd  i'£j 
C-5I.-11S,  nnt!  wt.-i[;i.ii)^'  ii-i.,  ate  unly  charged  3!  groacheu  (4d. ).  The 
anomaly  i»iiln>  cinnjjhincd  <jf  that  a  letter  (i^r.)  sent  tjj  Calais  from 
Cologne  toI-'ir.di:n  cnsti  3k  gT.>ichen  (ibriit  4'!,),  a  I'  ltcr  cf  the 

same  weight  ()oz.),  despatched  from  London  vta  Calau  la  Coiofpae,  i» 


The  lotig^lspnted  tjneMfon  of  ibe  road  t»  be  adopted  for  esiab^I^ 
railway  commnnication  between  Wcdem  Germany  and  Italy  thronga 
Switzerland  has  at  length  been  settled,  so  fiur  at  least  as  the  North 
German  and  Italian  Governments  are  concerned.  T  hrce  rrads  had  iieen 
proposcil  — the  St  Gothard,  the  Lukmanifr,  and  the  Spliigcn — and  a 
warm  controvrTsy  has  for  s<jnie  .ime  beei:  ^I'dng  on  in  Switaerland  as  to 
the  re'a'ivc  i^d.vantaE"^' cif  thrje  rna  Is,  It  was  evident,  however,  that 
Swiiief'..->"d  al<>iie  ciiuh!  n<,t  provide  tlie  necesnry  fund*  for  *o  coctijr 
an  undertaking,  and  Western  Germany  havmg  a  large  trade  with  Italj, 
d»  Gmeumwirti  of  thew  omatnm  look 

baeenowdeeUadiaftiiiMraf  OiiMdcwflWSk  Ganimli«tM»< 


1  whom  the  use  of  steel  for  rails  has  now  be- 
li-ii^  lu-^'.-ssity,  will  shortly  henetit  by  the  termina- 
tion of  the  Bessemer  patents.  The  principal  part  of  tliese  patent?  ex- 
pires next  year,  but  Mr.  Uessemer.  it  is  aaid,  has  patented  n.  tnj.ny  (.f  j 
theappltoQCes,  blowing  engines,  valves,  and  cumbinntions,  that  he  wiU  ' 
bMOOMaaaforsojalties  forseveral  yean  after  tlic  U|ue  of  the  patents 
which  axe  abaolately  essential  to  the  process  with  which  his  name  is 
identified.  It  is  understood,  howevcc  that  aAcr  omfalinK  with  his 
leading  licensee*  he  has  signified  hit  wiflingactt  to  Tediica  his  royalties 
from  their  present  high  rate  of  £2  per  ton  cm  everything  (except  steel 
rails,  for  which  a  rebate  of  aos.  per  ton  of  finished  laiU  is  allowed)  to 
a  charge  of  21.  6d.  per  ton.  Tliis,  it  is  added,  will  ptaci;ca!:y  reduv.e 
the  pnce  of  ordinary  Bessemer  steel  £1  per  ton,  and  ra  l,  ah'.iu:  3f>v. 
pet  ton,  so  that  the  manufaclureis  of  iron  rai's  I'avc  bsloic  I'acm  the 
prmpect  of  seeing  steel  rails  in  the  market  .n  £rj  per  Ir  11,  m  tl:c  couisc 
of  another  year  or  so.  The  margin  bctwecu  uuu  mtd  steel  rails  wiU 
theftbeaoaaudlUiatititcanr  toaeelhat  a  great  impetus  wUl  be  given 
to  the  (ted  tail  bade,  and  ihoold  no  dEScnlty  be  experienced  in  obtain- 
ing the  necosary  supplies  of  pig  IroD  mitafals  tor  cwcfaioo  intc 
Bttsemer  steel,  it  is  hard  to  say  how  fitr  the  devdopment  oif  the  manu- 
factnrc  of  cticip  steel  will  be  carried. 

A  decided  change  in  f  uldic  opiniMi,  with  respect  to  the  in'ro<iiidton 
of  tramways,  is  evidenced  by  th^  fart  that  ihe  Cipiiuiuirce  un  &.r  Metro- 
poUtan  Street  Tiamways  iisll  have  decided  that  the  preaml  lc  of  the 
Dill  wa*  pneod,  toht  ax  regards  the  construction  of  the  southern  line, 
wiAthiOMpdoaof  r 


the  loop  between  llercu]e«-bu)ldiags  and  West 
niadCf-lirid^e.  This  decision  {■  n^ijeel  to  certain  festiiciions— vii., 
lhataome  limitation  must  be  placed  Ott  the  propoied  monopoly;  that 
after  a  j>enod  to  be  fixed  the  street  authorities  are  to  have  the  po*er  of 
purchasing  the  tramway* ;  that  the  power  of  the  police  to  regulate  the 
tnfie  ihaU  be  rciecved  ;  and  that  the  bye-l««a  ihali  be  mbioct  to  the 
■ffMinl  of  tfi*  Hbmq  effice. 

The  case  for  the  prosecution  in  the  Overend  .ir.d  Gumey  trial  is  ful!y 
completed,  and  it  n  said  sddi!toa.ii  iticriroinating  cvuleocc  ha&  bctsa 
OhtHMd.  It  will  be  In  many  respects  a  sewational  one.  Mr. 
l<*wl*»  the  attorney  of  the  prosecutor.  Dr.  Thorn,  proved  himself 
htfete  the  f^nrd  Mayor's  Court  a  match  for  Ihe  ablest  barrister*,  but  he 
oaooot  plead  before  the  Queen's  Bench.  It  has  been  arranged  that  Dr. 
Thom  will  i;n:idi:cf  fit's  case  in  person,  primed  by  Mr.  Lewis.  He  will 
have  the  beii  i  f  the  bar  opp<jsed  to  him,  and  the  trial,  as  well  as  the 
iasua,  will  fuU  of  int»cst.  The  defen<5sn!s  f'.rrnrHv  ptpa  led  to  the 
actittn,  the  first  (Lay  of  Easter  term  hemf;  the  date  t.)  Md.udi  the  trial 
nominally  jslamU  adjourned.  Arrean  of  Uuiiiscis  f  f  the  t  ouiT  conse- 
quent im  the  Starr  si.  Saurin  trial  preclude  the  poi*dj  lay  of  an  eiily 
day  iKang  flxed  for  Ihe  actual  trial,  but  tbe  aiiean  are  10  be  got  ihrourh 
dioqntGker  br^lilUac  theetectioapetilim  jndfCOt  ead  the  ir 
be  fiHliar  Ota  ha*  been  anticipated.  IfeuwUt  tk.  Thorn,  t 
Mtoltt,  oppMia  lo  A*  publk  liar  aid  hidefin^^ihe 


IC  ptt  - 
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The  Timet  says  that  great  iuiptise  i,  fuU  in  rr.i!i;,ian  cnmmcrdal 
cifde*  at  the  postponenwnt  _of  the  promised  reduction  in  the  rate  of 
iPiMikaHd 


formally  commnaicoltd  Ihcir  dcdllaa  10  ! 
same  time  requestief  it  to  piepare  •  plaa  ibr  the  apeedy  < 

the  propoaed  railway. 

A  correspondent  of  one  of  the  New  Vork  papers  writes  rrst'e^rt ing 
the  HondoiKs  Railway ;—"  The  chi;-f  engineer  on  the  Hondt-  -  ;:a:  - 
rood,  from  Port  Cabaxo  to  the  Facihc,  is  dead.  It  i>  aaid  he  Uavi  uriUv 
the  yellow  fever,  but  that  fact  t«  not  oOcially  knom  here  at  pieacol.  I 
fear  the  low  land*  of  the  State  of  Honduras  will  pr«»ve  very  anbeahhK 
and  be  s  aeOMid  Pkaana»  whilo  working  under  the  mountains ;  but  au 
epideodoa  ond  di  wdnwH  wiU  disappear  when  they  get  on  the 
lands.  Already  the  notes  of  preparation  are  sounded  in  this  oilony. 
The  contractor  with  Ihe  State  of  Honduras  to  cut  mahogany  haa  beoa 
ap  to  this  tijMTii  and  hired  his  wuikmcn  to  ffl  to  tbe  State  to  cut 
mahij>;aiiy,  while  a  large  namber  oi  our  hand.i  have  been  hired  to  cut 
down  the  bush  to  cotrmcTice  niakirr  the  new  ridroad.  Perhaps  Ihia 
new  railroad  will  be  built  ;  but  its  ptoipcclii  arc  no?  at  present  very 
liastenng,  and  from  what  has  been  done  before  on  that  road  I  am  aot 
inclined  to  be  augohM  nlotheRnttot  the*  "       *  '  " 

made." 


Tliefeis  evidently  some  trouble  ahead  for  the  Great  Pacific  road 
across  America.  All  was  (o  be  completed  by  the  4th  of  July,  but  the 
proceedings  instituted  by  Mr.  Fisk,  who  is  said  to  hold  only  J6oo  in 
the  cfitK-em,  hns  hroKKht  all  the  works  to  a  standstill.  A  correspondent 
writes  :  — "  IJetween  liie  Atlatuie  an-i  I'acttic  Oceans  there  now  stretches 
a  continuous  line  of  rail,  with  only  a  single  gap  of  twenty-six  mile*,  ia 
the  entire  distance  across  the  continent.  Bat  it  is  ominous  that,  with 
the  arrival  of  the  despatches  making  this  annoancement,  shoold  COM 
alwihe  ipe*M«e  iiom  Gen.  Woncn.  wwiObc  SecMlaiy  of  tiho 
latarior  thM  he  iwKdi  the  waMeni  ond  of  the  Ihw  to  DO  I 
hi  pofart  ainncateoaitiiKtloa,'' 
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THK  C0MJrrTTEE3. 

TEX  nlTILIi  AND  01HUai4B. 

The  oommiltee  ha*  b<-en  eiiRti^ed  during  tbe  whole  of  tbe  wwk  la 
Ibe  oon»idar*tion  of  the  bill  preaonted  by  the  London  and  Korth 
\V(iit«m  and  Midland  Jointly  for  the  abandonment  of  the  Settle  and  . 
Uarlitle  Bailaaj.  The  bill  has  been  atros^y  oooteated  by  the  Lanoap ' 
aUae  eiMl  ZothiUn  Mid  the  Soith  BritiA  Boiliii{|%  oMI  by  the  taadp 
owneia  on  the  line. 

The  principal  witneet  eumlnod  la  ferour  of  the  bill  wa*  IGr. 
Hutebtnaoo,  Ibe  ohairman  of  the  Midland,  who  txpluaed 
tbe  object  foi  wbioh  the  assent  of  Parliamant  bad  b«ea 
originally  obtained  tar  tbe  formation  of  the  line,  and  which 
ha  stated  was  to  enable  tho  Midland  to  obtain  power  to  can^ 
their  share  of  Hootch  troiSe  to  Csrliile,  and  be  always  told  tlio 
»h«r«ho!d«Ts  ilmt  but  ior  tliat  thoy  would  not  have  proposed  a  line 
through  th  s  dittriil,  tiiough  they  would  if  tiiry   made  the  (.  irk 

Up  tile  looal  trsiBf.  In  order  lu  oomplvta  lh-)r  Miangemruti,  and 
bearing  that  Ibe  Caledonian  and  Qlosgow  and  South  Weatera  pi^ 
peeed  amalgamatten,  tbe  Midland  iteelf  peopoted  aa  amal^ammia 
with  tbe  lalMT  ioaMV<  ■dOae  that  doahta  waio  thfowa  oa  tho 
intention*  of  tbe  ICini 
they  did  intend  to  make  ir. 
and  preparation*  were  made  for  tho  letting  < 
time  they  bad  thA  hilt  in  tho  L»rds.  They  were  aware  before  ll»t 
lime  that  they  would  reqviire  t  lar^c  ariditiun  of  espi'al,  but  uutal 
later  tbey  did  nut  Mitmala  thiit  it  would  n>quir(i  ro  rauoh  ai  pioved 
to  be neceteikry.  They  hu  l  npcn  lod  Uri>o  •uma  in  improT«Uieal% 
esp*eiaUy  on  the  line  l>«t«e«n  London  aud  BedfiTil,  on  •  portion  of 
which  ihry  found  it  desirable  to  put  down  steel  rails.  Tiie  rotuU  ft 
an  infe*li|t*lioa  of  Ihtir  fiuaticisi  eKgagcment*  woe,  thai  they  weoU 
r»i|ttm  £4,000,000,  bat  in  order  to  enpply  Dote  nlUat< 
waa  inditpensably  neoeaeary,  another  £1,000,000  wom  toi 
On  eommunieatiog  thia  to  Ifca  ahaialiwMaiit  ■  ■iaotMif  of  1 
alwaj*  opposed  tbe  Settle  and  Oirlial*  Bailwaw,  f 
anile  a  panic.  Tfaere  was  a  epeeial  maetiag  held  on  UQi 
Jannary,  1868;  for  tbe  purpose  of  explaining  the  oenditioa  cd 
tbe  Midltnd  Ruilway.  The  r<^•ult  of  that  m«et<nK  was  the  tppoinV 
ment  of  «  Committoo  of  Coi  i  .il  d  \  ii,  of  which  Mr.  Bsinno,  M  1'.,  woa 
ebawman.^  Ibat  eooraiittee  and*  a  report  at  the  ordinaty 
Mi  ihe  Mth  of  9bbcwiy« 


idtoBahotholiae,  balap  ta  a  loaoBt  pa«ioi 
ir.  The  key  of  the  worH  nn  a  leaf  laoaat 
nude  for  tho  leitiof  of  the  oootMet  at  tho 
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tb«  c»pit»l  reqoired,  the  committ««  rrcommvodod  thaf  the  «hsr»- 
boldcn  (bnild  concur  with  the  diirctorr,  but  dciirinf  to  put  lui  end 
to  »il"«y  warfar*,  they  projjosed  to  niti't  tlin  e!i«lnii»n  and  dir^ctorf 
of  tbc  LoQiJcn  and  North  Wes(i>rn  Kiilmvy  on  friendly  term*.  Thev 
fiutbw  reported  thai  the  abtndonuiriit  ui  tbe  S«tll«  ar>d  Oarliile  Una 
—dJtiqBiamriOM  aoiMiwtion.  In  June  ceKotiKtiotii  with  Ibe 
Xondao  mlA  Vorlh  WmIoti  Wm  reeumed,  and  the  rMuIt  wm  the 
•magemeDt  ichadaled  in  the  bill.  By  that  tiM  Uw  mdliad  had 
Mt  powers  for  the  rtiting  of  £5,000,000,  Iml  U  «H  aflt  MCVMt  In  t»j 
Out  thay  raiaad  the  whole  of  that  capital,  whittiiv  llbey  mads  the 
Sotlls  lins  or  not.  Thtj  woald  not  c«)l  in  th»  MUB  ttty  would  hsrs 
reqnired  for  that  line.  Wi'hin  the  last  thm  yean,  cot  or.Iy  the 
compiny  ncncraUj ,  but  I'lir^mnfnt  alio  had  Muio  to  the  conclusion 
that  marc  capital  ii  inrrgtc  i  i-i  railvftja  than  it  benefleill  for  the 
cjuntry.  and  they  lesidated  for  i  urposs  of  fiMHitatinc  ths  ab«a> 
dooment  of  proposed  lioei.  Witnex  aoqoieteed  in  the  tibwi  of  the 
•luniialdm  in  this  natter,  on  pnUie  noanda. 

Ta  hh  oroei.e»anii nation  be  ttatea  that  h«  wm  bow  anxioui  for 
Hhf  tib«itaMatd'l]MBiwfatk«lBtrHrtiorte]fidltndaimn*t 
tatVitlMdMtlMtt  itv  th»  ObttnlllM  of  OomlMlMi  &■  >l«if« 
not  bavo  aeotded  to  pvvpoeaU  of  the  North  Western  on  the  (roond 
of  tbs  sangsMUlla  tb»  Midlaod  with  tbe  North  of  Bngland 
XTnion  Baiiway.  He  now  c«tiiid<rcd  that  it  wotUd  net  bs  to  the 
•drantafs  of  the  public  to  ipend  two  millioni  on  a  district  if  the 
•zaenditore  eoald  be  fairly  arotded.  He  beliored  tbe  North  British 
aha  Leoeathiie  aod  Yotkihire  would  have  the  a<lTanfaK<>  of  Midland 
tiBiDs  otfr  the  lAnmeter  and  Oarlitle  line.  The  Midland  gare  up 
their  runninf;  powera  on  the  Oreat  Xorthcrn  and  made  their  own  Una 
beeaoM  of  the  ioeonrcnienee  they  found  in  getting  their  trains  from 
mitiMit  to  IiMsdaM.  Tb»  Orsal  Northern  offered  to  oMtoflmrttBes 
atitfli,  tte  Utmt  were  to  extraTagant  that  tbe  Midland  Utevght 
fhey  had  better  mi  Ice  Iheir  own  line.  In  tbe  ease  of  the  Gnal 
Vorthcrn  the  miaiinQm  payment  of  tbe  Midland  was  £20,000,  bat  for 
•  Booh  lets  diitsDce  than  that  inclnded  in  this  bill.  Tbe  CaledoDLai 
Oonpany  bad  power  to  run  to  logltton  and  join  English  oompanies. 
Se  coald  not  say  whrthc-r  it  waa  deairable  that  the  North  firitiab 
•hould  havs  equal  fadlit  j. 

Mr.  Baioer,  cbairoan  of  tbelComicittee  <^f  Oontnltatian,  maintaint^d 
that  allhODgh  the  company  were  bound  by  their  pronii»o  under  cir- 
eamataooes  which  exiated  «hi»a  the  line  was  propoicd,  they  wore 
•ksolred  now  that  circunstoncee  are  cbanKcd. 

Mr.  Harrison,  tDgintcr  to  tbe  North  SiMtarn  Railway,  ttnUd  that 
Uw  Battle  and  OariiM*  «o«ld  b*  M  iMtiMa  of  Morions  oompetitloo. 
aStMawHnopopotadMinaildilMgt  thrt  mud  Justify  an  outlay 
at  £1^000,000  on  such  a  line.  He  believed  th«  |nblie  would  be  more 
betiefited  by  the  Midland  sgreement  *Mi  tke  Iiondon  aod  North 
Western  than  by  the  opening  of  anew  tine  between  Settle  and  Carlisle, 
for  in  tbe  latter  caee  tQe  population  along  the  Lanoatter  aod  Oarliale 
tint,  wbiob  was  Tory  conjidcrablf,  wotild  be  praetieaHy  eicludsdfrma 
the  Midland  syitem. 

Mr.  Denison  addrt'sse  d  the  cDtnmittee  on  tiehulf  of  tho  petitioners, 
the  Lancaithire  and  Yoik'hire  ..li  N  rtli  liriMnh  H.^Iivayi,  and  coo - 
tended  it  was  rather  a  Londou  and  Kjrth  Western  bill  than  a  Mid- 
had  iilli  bat  forttatir  Joint  pwtiNMse  it  was eoosidercd  best  that  the 
ftn^  Blmld  keep  in  tm  WkgnnBd.  Tboogh  it  wa»  put  forward 
It  btMilt  tba  Midland  Oompany  alone^  ba  nopad  tha  eoB»ittee 
woald  not  ■aaetioB  the  eollnsion  between  iha  two  aompaBlia,  (imply 
btaaose  tbey  had  settled  certain  differences  whiob  were  in  tbe  way 
•f  their  carrying  out  tbe  proposed  sobeme.  Instead  of  baring  a  hostile 
OdMpetition  they  wanted  to  hare  frtendty  oompetition  ;  at  any  rate^ 
Hm  was  tbe  eTidenee  of  Mr.  Uaiurs;  but  thii  re^itiy  meant  that  cir- 
eoautsiteea  bad  arisen  through  which  mutual  adrantageg  could  be 
giren  to  Ihei  two  compai  ie*.  That,  ho  apprehended,  w>»  nut  nij': 
eieot  to  make  cut  tbe  promot«ra'  caic — riz.,  abandoning  a  Uae  which 
Ibsy  were  under  a  solemn  engagement  to  conitruot  in  order  that  two 
atwipaniss  might  combine  for  their  own  proQt,  learing  the  public  out 
•flMflMtiaaw  Be  hnev,  M  *  le«al  line,  it  would  not  be  remanc- 
IbUm^  anilamdd  Wtniat  bj  Itisif ;  but,  then,  as  a  through  line,  it 
vatild.  There  kad  wear  been  an  initanoe  of  Parliament  saoetjoning 
the  abandonment  tl  •  ttne  except  under  very  tpeeial  eiranmitaiioas — 
eneb  as  in w'Tmpy,  as  perfect  inadeijuacy  of  mcisrn  tn  tbe  end  pro- 
proposed.  In  thi>  case  there  coutd  be  no  ncceKsity,  bacauie  it  bad 
bem  Ts'infi'd  thn'  they  were  one  of  the  richest  railteaj  companies  io 
tl)e  V:m,'  m.  There  waa  an  uncertainty  of  tbe  leaie  with  the  Laa- 
C!iUt«T  antl  Carlisle  line  ;  and  thi»  mizbt  lead  to seriotif  inoonTeBitltee, 
for  the  London  and  North  Western  Cotnpiny  could  stop  at  K^liBe 
tiie  Midland  Company  from  running  over  their  Ittte. 

Mt.  Bavbetliam,  fcr  mauj  years  general  manager  on  the  North 
MtUt  Saawiy,aiid  alsovMtlia  uaeaiterand  Osrlitle  line,  was 
examined  a^tinit  the  bill,  tad  Beinied  oat  how  its  abaodonment 
wouia  injure  tbepOsitieaofMieHarth  Britkli. 

Mr.  H'Maion,  the  general  manager  of  tbe  North  British  Bailway 
OscBpaniy,  was  examined  as  to  tbe  fact  that  whilst  tbe  North  Brititn 
Oompary  (fSTB  traffic  to  the  TA5ni1on  and  North  Western,  tha  latter 
railway  was  debarred,  b_v  agreemenfn  with  other  companies,  from  giring 
any  unciasigned  trafTja  to  tl'.C'  North  British  in  retarn.  It  wculd,  he 
laid,  be  of  great  adT«niai;e  to  hare  the  Midland  at  C'arlialo  as  an  iu- 
dil{iood(itt  liue,  which  it  would  ^ot  be  an  indejiendent  l.oe  uuder  tbe 
proMsed  arrangement  with  the  London  and  North  Western.  The 
fcngliih  aod  Scotch  traffic  arrangemecit  wai  to  terminate  in  June.  The 
deoaiaik  of  tlie  ptteant  eoauaittea  maid  lanra  a  material  beetlaKapon 
flte»»anvBgeneBt«f  thetrallo.  At  aiwant  a  large  portiea  of  tbe 
Seoteh  traAo  cams  fram  Scotland ;  and,  were  the  Settle  and  Carlisle 
line  completed,  the  North  British  would  be  brought  in  direct  contact 
with  Yorkshire.  At  present  there  are  three  Sootoh  railwaye  at  Gar- 
liile,  and  only  one  English  line.  If  the  Midland  get  to  Cadillo  Ikere 
■will  br  two  Entrliih  lines  to  reoeiTe  thp  Scotch  traiUc. 

'Ir  III  •  I'  1 ,  '  ralTio  mansger  of  thi>  Lancashire  anl  Yorkshire  Bail 
wi^,  stated  kiutt  at preieat  tM  Lancashire  aod  Yorkshire  intarobangsd 


a  fonsTdi'rable  traffic  with  thi^London  and  North  Wi>>f  rr>  at  Pretton. 
Tne  toiul  Talne  of  the  Sou'ch  iraffie  on  the  L'in(«:-lii->-  Yorkshire 
Riilway  was  £93.000  u-yua-.  It  would  hi«  for  t\<f  ,::t.  r  -t  nf  tb.>  Tisn- 
C4«liirc  nr.d  York»liire  thst  the  Settle  and  Oarii«l"  I  m  ^  -  jl  1 1. 1  i  '  ■  ':: ;.  "^e. 

ilr.  Uawkshaw,  C.K.,  said  be  rare  svidsace  111  support  of  the 
Settle  and  Csi lisle  line  when  the  bUTwat  obtained  for  it,  and  be  did 
not  agree  in  Mr.  Harriioai's  i^iBioa  that  the  ndtiay  of  tbat  ttn 
«oald beavaate  of  twomitliotM of  imney  under  aaj etmaMteaai^ 
for  area  with  the  agreement  with  tbe  London  aod  Veatb  WeateA 
Oompany  the  Midland  would  hare  to  do  that  whieh  was  aqniralentta 
expending  £1,640,000;  so  tbat  they  srould  only  sare  £4SO.0OO  by  no* 
msking  the  line.  Ue  thought  tbat  the  Midland  CjmpaiT  had  made  a 
bad  bargain  for  themselvoa  in  abendoninf  this  line,  an  I  '^le  ^ibiodon* 
ment  wits  also  in  his  opinion  %  bad  thinj  for  all  parties  except  the 
Loftdon  and  Korth  Westim  P.ni^^iT  C  inj-nny.  If  tbe  Midland 
abandoned  the  Settle  Uue  it  would  hare  to  pay  i;6S,000  a. year  for  ita 
abandonineii',  and  the  arraogement  with  tbe  North  Western  ;  whilst^ 
if  it  aaado  tbe  line,  it  would  hare  to  pay  £100,000  a-year,  bat  woald 

trains,  aod  that  oould  1 

Mr.  Pope  addressed  tho  < 
Torkihire  Bailway  Ooapany. 

MRTB'>roT.iTAif  DnTUOT. — Ths  oommittae  have  passed  this  bill, 
Itrikisf;  out  nit  that  relates  to  ths  taking  of  additional  lands,  and  sub* 
stitutiri^Tt  r«vital  of  tbe  expediency  of  attaaking  a  pnferential  4iTi> 

deiid  lo'iii'  r<":ik'.rjiiiy[  Mm-  '"oni vikay^lBgiMA o( thoeifaiaMM 

of  ttint  capital,  as  proposed  by  tbe  biU. 

OaiAT  Bisnuf.— The  biilaaa  emed  ta  kv  tba  eontttaiLMli 
forth  more  folly  the  present  eoadMea  e(  the  Iweaeiel  aCrin  or  Ma 
ooaapaay,  aad  other  matters  in  reference  thereto,  and  omits  power  to 
m»lk»  liMe  aad  other  armngemente  with  Taiioos  other  oompanlta. 

MRBoroUTia.— The  committee  in  tbis  bill  report  that  they  b«fO 
atmck  out  of  tbeprsamMs  all  relating  to  the  enlaripsasei  it  of  thn  Oawar- 
•treet  Station,  ana  as  to  TarTirxjih*  i»^r*«ns«ot  with  ihe  Ori»Rt  Wp'tern, 
the  bill  a«  amended  b^iQ»t  sT  1^1  these  mAttCT^i. 

Mktbopoijtas  iSrUKBi  TEtswAra, — Thecamaiutoe  hate  agreed  to 
the  following  resolutions  1 — 1.  That  a  case  for  the  promotern  of  the 
btU  bad  been  established  to  lbs  eausfaetion  of  the  oommtttee  oniy  ao 
for  aa  regards  ths  oonstruetien  of  tbe  ■uiUbwn  Una,  lete  Mw  loop  ba* 
tween  Herenlee-buildiiica  aad  Wsatmiastwr  bridge.  S.  That  aoow 
limitatioB  nut  bo  alaata  «a  the  fwyeeed  monopoly.  S.  That  after  a 
period  la  bodied  tbe  einal  oatbontHe  aia  to  haTc  the  power  of  par> 
ehaeing  tbe  trsmwsys.  4l  Tbat  the  power  of  tbe  police  to  regnlala 
tbe  traffic  shtll  be  reserved.  S.  That  tbe  bye-lawi  ahall  be  suttjeot  to 
tbe  approTal  of  lhr>  Home  office.  Subject  to  these  regolatioQi^  tbo 
preamble  of  the  bill  may  be  considered  as  ^rored. 

T^er  foliowing  new  standing  ordisr  baa  been  agreed  to  :— "That  in  all 
ct««s  in  which  railway  billi  of  thii  session  shall  (in  aoooi^lanee  witb 
tbe  proTisions  of  tbe  Act  31  and  82  Tic,  e.  119) bare  biea  suboutted 
t>a  meetini;  of  the  proprietors  of  any  eompaoy  in  respeotof  addl* 
tional  powers  oonferred  on  soeh  oompaoy,  and  shall  bafO  bOM 
appnmd  at  soeh  aMSting,  it  shall  aefe  be  1 
teameetiof  of  aoebeompany,  tobebeUbti 
ofdteHfcflfcaaleie  oaf  of  thapaweia  apediodlai 
fan*  hoott  iaMMed  or  aateifdiy  alteMd  te  tbo  Hoaioar  iNedL* 

BOUSE  OP  COMMO:  i  -  J  r,::  tr. 

TnX  )fXTBnP0LlT4II  BlUWAT. 

On  ths  order  of  the  day  for  tbe  oonrideialioa of  tta  I 
inade  in  this  bill  h^  tbp  ratnmitteo, 

?.r  .H.  B.  auxjw::  I"  11  red  a  clause,  of  which  he  bad  giran 
that,  nutwiilMt4Uiding  any  proTisioo  tn  the  Begnlatioa  of 
AM,  1868,   the  eompanr  ahall  proride  smoking  oor 
carriagee  for  eaob  oUm  of  passenger*  trarelling  by  the  1 

Mr.  P.  A.  ZatSMaapportad  tbe  owtioa. 

Mr.  QaMMBI  appoied  tbe  pnaoieL  The  Met^opolitaa  BaUway 
formed  a  oate/WM  It  wae  aa  aadetgioaad  lian  aad  amofciag  ta  in 
earriags*  woald  be  pndaotifa  of  gMOl  iBMUignlMiii  totkapaieH^a 
geasrally. 

Mr.  C.  BXSTISCK  said  he  bclieTod  that  smoking  was  at  present  di»- 
allowed  in  rWst  snd  Rft(^.:i"if?.f^lf4«tq  ^-JirHsfe^  only  ;  and  ho  would,  thers- 
fore,  rrru-.rr;ii.:id  thjn?  i'-;, : t li; I n ri i  ivhn  Y»i::ica  tii  consult  their  comfort 
by  smoking,  as  well  as  to  practise  ocouomy,  to  travel  in  thifd-oiaaa 
carriages.  ^ 

Mr.  Qara,  who  stated  that  he  tras  Umettf  adbartar  ol  IM  0^ 
p^soapaoedthematiatt.  Ihe  beard,  of  wbioh  he  wai  a  memboc, 
aaMlyoniioae la ealnfetbairtralleaa  mochas posaibW.  bak 
tbey  iSl  ditapprored  of  tbe  auggestien  of  ths  boo.  member  tor  Dodlay, 
becaoes  they  belisTed  that  it  would  lead  to  a  dimiontion  af  their  trafia. 
It  should  be  remembered  that  tho  trains oi  the  comnany  stopped  oalf 
SO  seeoads  at  each  station,  and  in  that  brief  p- -I  '  .1  ^  iJ  J  ss  b^ 
possible  to  separate  the  smoking  from  tbe  uofiHmoking  pe«<eii>;<  ri. 

Sir  P.  O'Baiair  supiiorted  the  motion  in  the  interest  of  u  l^  ddd- 
tmokinf  trarellers.  The  Tery  feet  that  Doeoeh  oompartments  were  at 
profent  prorided  drpriTfd  persons  who  objected  to  smoking  of  tba 
protection  from  annoyanoe  tbey  would  olbsrwite  enjoy,  and  led  to 
frrqnrat  alteroatioas  amanf  pOMaagata. 

Sir  J.  BLrantewani  soggami  ttat  the  iMltog  and  non-i 
eomparlmenls  in  tbs  oarriagte  Aaall  be  pilMi  m  ' 
aad  by  that  means  the  dillMltf  arMqMlMtaff  ftotaaehieee  of  t 
asngers  would  easily  be  met. 

After  tome  discuaeioo,  the  Hooae  dirided.snd  tbe  nurabsrt  were 
For  Mr.  Sheridan's  motioo,  ^'^'^jf^ff^^l^^^^'^  * ilM^I^^,hj!  toat 

chiiera  aod  laughter. 

A  similar  ahaiavao  aiaptid  fa 
way  BilL 
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MEETINGS  OF  SHAI^EHOLDERS. 

GREAT  NORTH  OF  SOOILA>'[i. 
The  Ibirt^'ibii'd  ordinary  general  moetiDg  ot  the  director*  of  Uu 
flntt  Horth  of  SwtUad  lUilwtj  Oompaoy  wti  held  on  Tbttnda; 
■I  tin  Boral  Hotol,  AlMfdoM— Mr.  Joaa  Dvhuas,  ehtitcama  of 

9h*  ObusHIV,  in  mning  tdoptiiHi  of  th«  report,  Mid :  Impor- 
teat  ehusM  hare  been  m*a«  opoi!  the  ctpiUl  •eooant  dUM  ilM  Tear. 
Stocki  wbiob  were  then  held  taottritiM  ara  now  ta«U  llMOllllaly  in 
fi|ht  of  property  by  the  partie*  in  whoaa  naisa  tb^  »tand.  Tbeo, 
if  70a  compare  the  rerenae  f or  lb*  oorreap^nding  pariod  of  1868,  70U 
wiU  find  Ujal  there  ii  s  tlijbt  iticrraie  ;  «n(l  in  th»«»ine  w»t,  looking 
•t  working expeniot,  you  wi;i  llml  tlmt  v.^rr  IB  a  i'.  Jill-  il.-oreMc.  Aj 
to  IntWMt  015  dcbentt-rei.  vo;.  tiate  iti  the  preicnt  aocountt  a  pay- 
mmt  of  £20,476,  ae  c:.^(.brr.d  with  £17,768  in  the  oorretpoodinB 
Mriod  ot  1B68,  being  aa  esocii  tbii  year  of  £2,716.  Again,  jou  will 
M< Mwt  tht  dMWMt  00  the  inUrtat  oa  Bottlag  date  la  no  Ion  i 
Oa  looking  ■»  tbo  MOonnU  yon  will  *a*  that  tba  dirideadii 
tnm  itoeke  bald  by  tba  oompany  in  I860  Mioont  to  £81}  Jbrlbo 
oomparatira  pariod  of  lart  yaar  tbey  war*  £47S,  beiBg  »  diilmBM «f 
£390.  Til  ii  i  •  ex  plained,  of  eourta.  by  tha  faot  tiMltwa  idt  of  uMk* 
frotn  which  diMdenda  ware  produoad  laat  yaar  hM  Nlinvod  na  bow 
of  the  adTantaga  of  K*ttiD|r  the  diridend  ;  wa  eannoi  gat  iba 
j.riija  of  the  atoek  and  itill  get  the  di»idend  too.  In  1867 
tba  amount  doa  to  bankan  and  other»,  and  oontraetori,  «nd 
dae  for  bill*  earraat  waa  £4M,43fi.  You  are  aw.re  ii ilos-  ir;g 
debt  u  that  deicription  of  debt  ubich  bat  boon  coatraoted  by  lUe 
campi^ny  bayond  tba  power*  of  Ibeir  dabaolnra*'— in  fact,  it  ia  torn*- 
tidoK  di<fer«at  from  the  dabantnra  debt.  Uu*  yaar  yov  will  obeerra 
th»  floating  debt  W  beat  ndmod  to  loM  tbiB#U4,000.  We  are 
«8ia000  Setter  a*  regu^  (U«  ttmHam Mt  tkm  at  ttia  ralative  period 
of  laat  year.  At  tbia  meiDent,  tbarelore,  wa  ttaod  doe  of  AooIIbe 
debt  to  creditor*,  banker*,  and  other*,  £1M,060 )  and  wa  hofo  aeeon- 
tie*  in  hand  which,  when  realiaed,  will  be  perfreUy  egffieimt  to  meet 
and  extioKuuh  that  floatin);  debt  attofather.  A*  r*(ard*  tba  poiition 
cf  thf  rti-bcnturo  holdert,  bj  the  paTment  of  thetc  floating  debt*  the 
(r«:iii.  orthecompanj  1*  njanifyflij  im  [_  rov,, :',  m  ,1  [  *ay  we  are 
laying  aalda  m»Dey  to  pay  the  iDteretta  on  ail  dvbrLture*  regnlarly 
O*  tbey  fall  doe.  With  regard  to  the  drbenture  holder*,  tbey  have 
the  ftoe  reTaan*  tot  the  half-year  of  £14,624  to  maat  the  totereet  on 

Aboot  <M.<KM>  OB  «ho  ywr  •  MMrilj  to  tbe  debenture  holder*, 
after  pronding  flw  aftttpooM  eoMMetod  nilb  llw  •wUngaf  the 
MBpany,  <br  O*  tatoroM   bitog  pirid  vpoa  Ibe  deSeatnre 

debt,  Now,  ooaparing  tbe  exliiiog  atate  of  thiaga  with 
whit  wa«  before,  we  oaa  now  get  aMoey  at  4  per 
cent,  quit*  freeiy  upon  debenture*.  In  no  ea«e  hit  a  deben. 
tare  b«en  iaaoed  for  three  pa«t  at  a  higher  rate  than  I  per 

eeat.  and  the  difrerenre  beswi-*ij  4atid  6  percent  wi'l  produce  rearlt 
tkonaof  £8,000  of  it»elf  from  that  aouroa  alone.  The  prfl'orenco 
•"■"••l!*"""*  •»»«>d«  tboa:  Ibe  6  per  oeot.  iharebolder*  are  entitled 
tog*ttbtlr|wa|Mr«toa,aiM|«llktto«|B*reeDt.  A  of  the  eurplu. 
tnMm^oeoor«D8totlMbnihtifontatoIdi?id*nd.  Tbey  pariaU 
■f  Itak  MUfilw  fart  /aiiu;  bal  tho S pw OMA  thnobaMevhaa  hie 
ri^OMT  ■Mftitare  anrplna  ravnoMOf  tba  !»•.«»«>,  dofieieney 
that  o«oon  between  the  mm  h*  gtU  and  th*  6  per  oiat,  — hlllh  ho  w 
entitled  to  get.  whereaa  the  44  A'*  faaT*  ao  right  to  uyaeoBBVlntiOBa 
is  that  way.  Then  again,  of  emme,  Ibe  4i  per  cent  B'e,  thef 
hare  aot  partioipated  at  all  in  tha  preeent  dividend,  it  ia  — Miiniwii, 
to  Bake  any  altuaiiun  to  their  rigbtf.  But  at  regard*  th*  5  per  cent. 
prefareBO*  (took,  eom?.  if  i  r  holdert  tay  th.i  it  i*  a  marketable  oom- 
■odlty  only  when  they  gei  lome  *? id«(ic«  from  the  eompasy  that  the 
mmn  ivf  to  them  wiU  be  availabla  aome  way.  Well,  to  moflt  thu 
OBnttf,  It  io  pfopoead  to  antboriae  tbe  eeoratery  to  grant  a  Icttor  in 
ttrtoOHlibaU  DOW  TMd,  nad  vUih  iriMa  abown  aloog  »ith  the 
«Mand  WMnato  will  form  oktod  oToNtifisate  for  payment  of  the 
•rreari  doe,  and  will  enable  tbo  boMm  to  Mil  their  MWKOi  lUaabea. 
Hariog  read  Ibe  form  of  letter,  hooontianad :  la  ibii  mylboboMaoef 
6  P*r  cent  ttoek,  knowing  what  bin  arreer*  are,  wbiob  h*  would  do  when 
the  blank*  areBlled  up,  may  go  to  the  Stock  Szabaag*  and  aell  hit 
etoek  the  ume  at  under  the  certified  raU  oTG  per  cent.  (Hear,  hoer.) 
Then,  gentlemin,  w  I  sve  lately  had  eome  communioation  with  the 
BjgbiaDd  Coapanj  m  regard  to  traffic  arrangeroente.  The  real 
coaduet  ibe  trnfi  ci  r  0  1,  -tLern  portit>i>.  of  our 
"r*"  •••▼lag  of  ezpeate,  and  to  aroid  comprtuion  that  mar 
wiaa  needleaily.  And  I  hope  we  *ball  be  able  to  work  our  line*  at 
leMtaeefflcieoUy  aaatpratent,  and  certainly  moeb  mor*  eounomi. 
oally.  The  ohaaraun  then  movod  MeglotioBO  dottoriag  tbe  following 
dirldenda :— 4  per  oeat.  on  Old  Mtldnai  goanalaad  itook  •  S  oer  eeat 
OD  Turriff  gu.ran.red  .took  5  6  per  cent  on  Formartioe  a^d  Baohu^ 
guaranteed,  and  £2  IQ,.  on  Ordinary  etock  of  the  *a^a  elate  i  6  on 
oeot.  oaBan£>hire  guaranteed  stock  :  £1  7:  Si.  oa  6  per  cent  nr*. 
nrence,  and  £1  5..  on  -IJ  A  i,rrfo-.r.oo.  "  *^ 

^^ff    Kiaaldie  eeooaded  tbe  raotioa  tot  tbt  odmtioa  of  the 


insOE  MEBTIKOg. 
mSIH-^l™!?  f'"*^'**^  P'eWei  ;  the  Lord  ProTOtt  of 
■dtebarfh.  too  chairman,  prtridod.  Xbe  ehairmaD,  in  moriogtbe 
MopOM  of  the  reportt  wbiafa  boa  alnady  eppeared,  *aid  that  th* 
■htreholder*  bad  reaaon  to  b*  much  pleaaad  with  tho  B*iogi«o«|  tbe 
TiGQ^Tt^kiag.  During  tbe  latt  tKoanda  bdtfyewethar  baSbMatbl* 
to  pay  a  diridend  at  the  rate  of  6}  per  cent,  per  annum  oa  tbe 
ordiaaiy  it  joi  oi  the  eempaoy,  and  S  per  eenl.  per  annum  on  tbe 

SiaranUrd  t  ock  ;  and  btfidet  they  had  been  ahl*  to  band  orer  during 
e  balf-yaar  £239  to  the  North  Britiih  Ua»lway  Coapaoy  a*  hali 
oftlM  profit*  over  6  per  eeat.  During  the  wbola  Mor  Ju«t  «i«td 
too  Vofftb  BfitiA  Omipiqr  had  HMlvSd  ftw  tbo  AalU  Ot 


between  £500  and  £i300  orer  the  lum  which  thej  or:i-,i:^  it  oinroted 
to  reeeira,  and  he  wai  qat(«  *are  that  any  tuiprejudiced  per»on  wotild 
M*  that  '.he  Kortb  Britiab  Company  bad  a  very  good  bargain  ia  the 
Peeblea  Kadway.  lie  iaid  that  aereral  of  tbe  itatione  00  the  line  wero 
in  a  negleoted  itate^  and  be  thought  it  waa  tbe  duty  of  the  North 
firitiah  Company  to  repair  ond  improre  them.  The  repart  «M 
adoptod,  oad  a  dtfidoad  ni  awoidoBOo  tbofowltb  dacimd. 
woMmnt,  Baomwt  iw  XoeiianviB.— Held  ot  Vontrts, 


Mr.  J.  W.  L«o  in  the  ebalri  VbOfipw^  wbiob  wai  adopted,  atatoi 
that  aereral  meetinp  had  boon  hM  witll  tbe  oreditort  of  tbe  ooa> 
pany,  and  the  baaii  of  an  arrangement  propoied  with  tlirm  had  bean 
that  tha  oreditora  aboold  take  a  teoond  preference  tt  jck,  b<ctnng  in' 
tirett  at  the  rate  of  5  per  cent,  per  annum,  in  ptyment  of  their 
retpectire  debtt,  and  that  money  iboald  be  railed  ou  a  t'ni  prefereoM 
ttock  at  a  like  rAt<»  of  iisternsr  fi>  pomp'.eto  ihe  line  to  V'ariett,  about 
four  milei  fro nj  l\-\unjtrj,  arJ  'Jist  [■..cti  .ss'.-meLticiiied  preference 
itook  abould  be  offered  in  IDe  tirat  inatanoe  to  tbe  ibarehaldeta. 
Bome  progree*  had  bean  made  ia  thia  arrangeMatg  botMriag  to  difc 
liaaltie*  in  the  way  tho  nafottotwM  bad  not  yet  anaio  to  a  atiintiifal 
termioation.  A*  tho  tiaaa  Ibr  tha  oompladoa  of  toe  line  to  Bromyard 
would  expire  in  JoooaiSltbo  diioatnTB  propoeed  to  applj  to  tbo 
Board  of  Trade  for  an  extaaaian  of  lima  to  oomplete  ca*  wo^i.  Mr. 
Xi  R.  Hill,  one  of  the  retiring  dirtOlor*,  wa*  re-alected,  and  alto  Mr. 
J.  Hall,  the  retiring  auditor.  At  the  meeting  which  wat  made 
apeoial  an  application  to  tbe  Board  of  Trade  w  ia  t,f,  -:td  to  for  an 
nteniioQ  of  limo  to  omplele  the  line  to  near  Bromyard  by  ^SIO 
tharei  to  3iXI,  and  it, wat  theroforo  reaolred  to  ~ — iirrlllilt  thO  SOild 
□f  Trade  fur  ao  esteutioo  of  time  acoordingly. 

BiBWioxaBiu.— Held  on  too  31*t  ult.  at  Oraonkvi  Sir  H. 
H.  Campbell  in  tba  eboir.  Sba  report,  whlob  «a*  adoplod,  atatad 
the  whole  reeaipta  on  aeoonnt  of  eapiial  amounted  t4  flfiUdL  whlU 
the  expeuditore  bad  been  £168,661,  leaving  a  balaaoe  of  tUft  SW 
trafflo  reoeipte  for  th*  half-y«*r  ending  tho  Slat  of  JTanany  laal  won 
£2,074,  while  for  toe  oorreepooding  haUVyear  they  won  £1«9II^ 
I  bowing  an  ioereote  of  £45.  The  b<Unc«  <t  credit  of  revenue  wa* 
£1,180,  to  which  waa  added  £1,045  from  the  preceding  account, 
inakitig  £2,1$S  available,  out  of  which  tbe  dirrcturt  reeommead  that 
a  diTidt<ud  hi  declared  at  the  rate  of  I4  per  ceu'.  per  annum,  payable 
on  the  6»b  0/  April.  Thi«  on  £100,(K1<J  tharo  cspital  amauisted  to 
£1,S00,  and  intereit  to  North  Bnliih  Riilway  Cooipmy,  on  the  men 
eontributed  under  the  tuppiemenury  agreameni,  t>)  £403— total, 
tofJUfllL  8lrH.H.GBaipbalLtboi 


£1,003,  leaviMO 

director,  and  Kr.  Forrii^  tbo  retirlBg  audMor,  waia'ra-aiaatad. 

OAixaxxaa.— Held  in  tho  office  of  MetH  IfLaon  abd  Stilenui^- 
Lendoo,  on  the  Mtb  ult.  j  tbe  Btrl  of  Oaitoaoia  to  Ike  chair,  fha 
report,  wbiob  wat  adopted,  ttated  that  aince  tbe  latt  mertingof  »bara- 
boldera  the  Duke  of  Suttipriaud  ha*  annoaoced  hi*  iatention  to  extend 
at  hi*  own  expeiue  the  Sutherland  Btilway  from  B-ora  to  Halfflt- 
dale,  and  the  dir^rtort  recoiaaicnd  renewed  efforii  for  raiting  toe 
capital  for  continuing  that  extention  in'o  Caithnef,  and,  if  pOiaiUo, 
for  completiDg  the  n.. oIl'  .1119  from  Ilclandalo  to  Wiok  and  Tnuno. 
And  to  that  end  tbey  prup<iee  to  open  segotialiunt  without  dolnj 
with  tbo  vaiiaiu  railway  eooipoai**^  the  landownert,  and  other  parttoa 
interaatad.  Tbo  meeting  r«*ei red  to  take  ttep*  for  carrying  out  tbo 
reoomaendatioa  of  tbodimtota te obtatotoijha  aananatytataaofcr 
aeooring  toa  thiongb  Una  Itoa  Halnadak  to  Wiak  and  VBunOk  taA 
with  that  view  to  call  an  early  «pee!at  maoiii^  Wr  Bobeii  AnitruthaTt 
Bart,  M.F.,  and  Mr.  Brataey,  juo.,  M.P.,  wOrOcteoled  director*. 

ExmBne,  THBiMTOirs,  isn  Hr!»Tn«o»oy.— Held  at  tho  office, 
We*imiiul*r-('hauibcr*,  General  Aibuthcol,  id  the  chair,  taij  the 
director*  were  not  prepared  with  any  formal  reporl,  in  conieijuence 
of  aego'.iation*  with  the  Midland  Bailway  Comparir  nn  hanng  been 
eompleled._  Thev  would,  however,  in  all  probabiii  y  be  brought  to  a 
(lUMeatful  it*U*  befor*  the  end  of  the  prcicnt  njont'',  when  they 
would  be  oommuaioatad  to  tbe  ebarsholder*  for  approval.  Under 
theae  eif  •onutoaoaa  tbo  snaotiot  adlaaiaad  aaltt  tba  aoih  toit. 

VoiTH  urn  Oltsi  JnwtMV.— Bild  fa  Btiriing;  Mr.  BL  & 
Cooper  in  the  chair.  The  chairman,  in  moving  tba  adoption  of  toa 
report,  which  waa  agreed  to,  *aid  that  during  the  half-year  the  traffio 
on  tba  line  bad,  on  tbe  whole,  been  very  well  kept  up,con(ideriag  tba 
dalnet*  of  trade  generally.  Tbe  Un«  wa*  now  in  a  much  better  eon> 
diiion  than  it  wat  tome  year*  ago,  and  if  trtds  abould  improre  the 
•bareholder*  would  reap  the  benefit.  He  a'.e>  moved  that  fr  m  ili^ 
balanoe  of  £1,312  a  diridend  for  tbe  half-year  be  d««)»r*d  on  the  lint 
preference  ttook  at  the  rate  of  3  p<-r  oenl.  per  aonuin,  amounting  to 
£882,  le*a  ineome-tax,  ou  tha  20iU  ol  April  next ;  that  £260  be  written 
off  itaot  Cgc  lalqiag  panBaaent  way  ;  and  tlmt  £81  be  carried  forward, 
lib.  #.  Morrwoa  aaoondod  the  motton,  wbieh  waa  carried,  and  it  wao 
agreed  that  the  1  per  cent,  inlaraat  oa  dtfanod  wamnta  in  tho  I 
of  theihareholdert,  amoontinf  to  £SS7, be  paid  to  oaafa, 
tai.  on  the  2oth  of  April  next.    Tbe  retiring  dlreclorawo  ,..   ^ 

Mklbovu.hk  A.vn  HoaaoH'*  Bat  Uhitbd.— Held  at  MalboaniooB 
the  2Dd  of  February.  Tbt  report  tlttu  J  that  the  balanoe  available  for 
ditideod  wat  £li*,462,  and  after  drducticg  £18,7:i  for  dividend  at 
the  rate  of  7  per  ceoi.  per  annum  there  rtmained  £7351.  The  report 
•rat  adopUd,  and  a  dividend  of  £1  15«.  per  «hare  wat  declared,  being 
at  (ha  rale  of  7  jer  cent,  ptt  annum^  for  the  balf-yaar  mi' 
December,  I8MI 
been  expended. 

Tsirsnuo  Htrin>Bii>i.^HddalOakbeit«r!  Mr.  3.  a  Odbbold  ia 
tbe  chair.  Tbe  report,  wbiob  waa  adopted,  atated  that  wbila  Oa 
groe*  traifio  upon  tbe  original  uodoitibiag  k»  tba  T««r  wa*  £»,9U, 
and  upon  tbe  exteseion  £5,528.  it  WO*  aloiar  fbai  60  per  oent  of  tba 
receipt*  wat  intuOcirnt  to  yield  any  return  to  tbe  abareholdara  «l 
either  *t«tloo,  beiii;,  in  fact,  liltl*  more  than  aofflcienc  to  pay  Intartil 
npon  untettUd  lud  claim*  and  the  cbmpany't  n  ortiage.  TWa  ra- 
«u:t  wai  attributable  to  the  uneertnin  and  unntufaclvry  condition  in 
wbiob  tha  eempaoy  bad  bean  placed  by  the  refuaal  of  tha  Qraot 
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or  wording  lh«  liott.    A  bill  to  Mttls  (h*  dtff«r«Ac««of  the  (wo  com- 

ftoia*  bj  MbitrtlioD,  (nil  to  gire  Mrtain  poirart  to  the  Xeudruig 
aadrtd  Oomptn;,  h»dr«oeiT«d  tht  ontBimoui  lupport  of  (be  ikan- 
boMert  in  the  origiad  andcrtakiag,  tnd  th*  kpproral  0/  liureholdtra 
holding  a»«»rdt  of  £4flLOI10  of  •bim  Mpiul  in  tb«  genaial  nnder> 
Uking.  bot  tb«  protttl  of  th*  Oml  Battara  Oompui/,  r«prMtDtiDg 
£28,000  of  HtAiuion  Mpitkl  rtadrnd  •  Uahnlwl  odmpHwot  with  ib« 
BMnUtion  ot  VMwjt  Act  of  btt  iMtton  layMtihU.  Tb»  dMinun 
Mid  tbere  wm  •  hop*  tb«t  •oiB«tmti»M«ftmo(«iD«ot  would  be  roma 
to  between  tb*  l»o  OompAoif •  which  would  hire  ihs  eStat  of  bring, 
inj;  tbe  uaderttking  intoisa^uth  w»t«r.  After  a  lone  diaoaaiioo,  tbe 
report  uid  •ooountt  were  ngreed  to  UDftnlmoualf.  Mr.  J.  S.  I>arii«i, 
Cotootl  U*»kiDt,  aod  Mr.  JtiM*  Sbum,  tb*  ratmng  dirrotorr, 
««r*  rc-*leot«dj  ud  Mr.  'Bf  lad  Kr.  A  Kmc  mM  anpolstvd 

•aditor*.   

Sanmui  iav  Bihmiub  InoinaK,i—BM  on  Uu  siit 
■Wdm^  at  fh*  oS«o>t  W«ilBlBtlir<fllMflih«n  1  lb.  O.  H.  Tamer 
Id  ^  ebatr.  Tb*  report  vtttod  th*t  tb*  trtlBe  r«e*{pti  from  tb*  Slit 
•f  Ivij  to  tb*  81*t  of  D*o*nab*r  U«t  w«r*  £68,  tbowiog  *  deflsit  00 
Ui*  eo*!  prio*  of  working  And  iBMnt*iniDg  daring  Ibet  period  of 
£1,(71.  It  b*d  b««a  foand  iapoMibI*  to  raia*  uij  of  tbe  ■dditi«ail 
MithoriMd  o*p!ta1,  wbi1»,  on  tbe  otb*r  band,  th*  oomptnj'i  obli<;i- 
tiooa  w*M  b*ln2  oontinu&llj  !noreM*d  b;  hear;  legal  eipentet  aad 
aeeumulation  or  inisrett  oa  debetitttre  and  unpaid  laiad  oiaioi*.  The 
cLi.r  ritr  .11  moTiDg  tbe  adoption  of  (he  report,  remarked  tbat  th* 
eompaoT  wei  in  Cbaaoery,  without  amj  pro*p«ot  of  being  extrieat*d. 
9k*  UaUliti**  of  tb*  tmopvaj  were  rvf  luy*^  and  nnkt*  the; 
aoBld  b*  r*daa»d  to  very  aaod*r*t*  dloHMtont  it  would  not  b*  worth 
iho  vUb  oC  tb*  tvo  oonpuki**  laoit  largely  Intiiatiia  fm  tho  Ha*  to 
■■M  in  Hi  axtriMttion.  It  wa*  onl/  hy  maan  tt  iMdaMiUeB  flul 
Mh  a*dilor*  eoold  bar*  any  chaae*  of  obtaisiag  a  portion  of  tbair 
dnaad*.  Tb*  report  wa*  adopted.  Mr.  Allport.  Mr.  Bimpaon,  and 
Mr.  K*nH(<lt  wero  re-elwtsd  directnri.  and  (bstik»  to  the  chairman 

frjnrl  u.rj  n  .1  '.lii^  p  rrjoei>d:  n  bC^ - 

"DiinD  KiKoooM  Ei  i  LWAT  Omcna  AiTD  Skbtahts.— -Ih*  half- 

Kud;  general  mseling  of  tlii<  ivveoeiatioQ  wai  held  at  Iba  London 
wtn  ;  Mr.  Alderoja.n  Gibbout  in  tb*  ehair.   The  report  etatedthat 
•»  bad  attended  tb*  appe&li  to  the  public,  and  imce  the  cioiing 


if  tb*  aeeoont*  tb*  Company  of  iri«bmoag*r*  tiad  mbaonbed  twentv 
fdMM.    VtM^  iMnO  M  Um  I*  mttb***,  tbeir 

vUovii.aDdflfplwHadawllij.lMI.  Ska  danattou  to  tta  O«org* 


Q«org* 

Bto^D*oa  Fond  aaooatod  to  £99  8c,  and  lb*  g«n«ral  aabtoriolioBi 
to  £86  9*.  Tb*  donation*  War*  £10  to  M.*  and  tb*  amoant  paid  to 
deatha  waa  £554 ;  wbil*  th*  *p«eial  grania  in  oaaea  of  aeeidant  amoaat«d 
to  £14  4*.  Tb*  Bail  Way  Pivridant  Sooiety  exhibited  anbaoriptioaa  of 
£7,5S3,  and,  altor  parment"  to  claimanta  up  to  June,  1869,  andilno* 
that  date,  of  £7,691,  .eani  v  iiao  £2.  Tbe  total  receipti  oftheOeorg* 
StepheDiOD  Fund  weis  £^80.  I'he  cbairitian,  in  monog  the  adoption 
of  tbe  report,  rouf^rat elated  them  on  the  progreta  of  tbe  aooietj.  Ue 
aUndod  to  tb*  daogei  cf  the  oocapatioD  whioh  the  member*  followed, 
md  dilat*d  on  tto  adniability  of  ertiy  r^way  man  making  a  pro. 
ilrioa  to  thoa*  who  war*  n*a(  and  dtat  to  bint.  Mr.  If  iooU*  *eoond*d 
«te  aaotiaa,  whi«h  «a»  «aif  iati  ' 

Dunn  aro  Pum.— Hold  la  tto  ftilvagr 
lTnioa-*tr«*t  ;  John  Bain,  Esq.,  in  tbe  ohair,  Tb*  tupnt 
Mibmiltad,  and  aoaoimooalT  approved  of,  reoommaBdad  dttidand* 
on  th*  orif;ina1  >t£Krk  of  (be  Dande*  and  Perth  line  at  tb*  rat*  of  8 
per  cent,  per  annum  ;  on  the  Srtt.olaa*  preference  itook,  at  6  percent, 
per  annum;  on  the  "quarter  abar**"  «tock,  at  tb*  **•!*  rate;  00 
new  prtferencs  i'ock,  1862,  at  tb*  earn*  rate.  Tbe  diridand*  to  b« 
paid,  leaa  inoome-tax,  on  and  after  Monday  the  29lh  March. 
Direolora  were  appointed  n  rj.^  of  tlioio  wh.o  retire,  a  Tote  of 

thank*  wai  paaaod  to  tb*  chairman,  and  tbe  meeting  leparated. 

Aaoon  ]P"™*» — Held  in  tb*  boardwom  of  tbe  Great 
Swtb  d  Saotlaad  BoUvay  Oompany,  Waterloo  etatioo,  Aberd«*n  ; 
lb.  John  Doocan,  depaty.obalrraan,  pr«*idinf.  Tbe  report  (or  tb* 
tllf-jear  ending  January  lat,  1869,  wa*  adopted,  and  ihowed  tbat  tb* 
MTvan*  for  tbe  laat  year  amounted  to  £1,766,  and  tb*  expendilar*  to 
£674^  learing  a  set  rarmia*  of  £1,201,  and  reeommaarird  tbe  payment 
of  a  diridend  at  Iho  rate  of  2  per  cent,  per  annum  to  the  eharebolder*. 
Tbe  chainn^D.  in  moring  the  adoption  of  the  report,  t^id  tbo  aoooonl* 
looked  CaTcarubir  tnougb,  and  tbej  would  hare  been  moro  farourable 
atill  if  tbe;  bud  bad  the  preeecca  of  tbe  Qaecn  at  Balmoral  during 
tbo  poat  half  jear.  He  bad  no  doubt  th*  ibareboldera  would  ha  pn  tt/ 
welTaatiafled  witb  tbo  itat*  of  matter*  and  tbe  diridend  of  2  per  oent. 
under  tb*  cirenmalaDO**.   Tb*  r*port  wa*  adopted  on  being  a»cond«d 

Sf  Mr.  XhMto*  Baar«a.  Vaiin.  wUllaB  Bfwvn,  of  latateaBld,  and 
ohn  Hieha*^  of  Loiidan,  ntiring  dlraotort,  wan  w-daelad.  Mr. 
n*teb*r  waa  reappointed  auditor. 

CteBaT  NoBTniurairD  WisTsmxop  Iulabb.— Heldat  tb*  office*, 
Park-*tr*«l,  Weatmineter,  on  Ta«*day  week  ;  tb*  Earl  of  Luoao  in 
th*  chair.  Tb* chairman  laid  th*  nutting  bed  b**a  called  for  ibo 
purpoee  of  enaUioi;  lbs  ahareholdera  to  lacctiun  an  application  tc  the 
E.ja  r  1  >f  Trade  far  an  oxtcriiiun  of  timi  (l  i-  n.  1: 1  r:  g  tin-  railway  trom 
Caatlebar  to  tbe  harbour.  Tbe  ehareboldert  brid  already  ruled  on  (be 
quotion  by  proxy,  and  the  meeting  bad  to  appoint  tcruiinecre  to  l^ok 
•rar  th*  voto*  and  report  th*  taaiut.  The  Marqui*  of  Sitgo,  Mr. 
XIMH0,  aadMr.  Kirnan  wna^pMMtdatnMaaan^iMdaaftarhaittog 
aiiailmd  Oa  vote*,  reported  flrtl  th*  aaaattoa  af  thadMruMldmi  bad 
baoa  gifon  to  tb*  application. 

G&ocannB  un>  Bxuaux  Oavai.— Held  at  01oa«cit*r  «b 
Wadntad^  j  Mr.  O.  Starve  piaeided.  Tb*  report,  an  abitraot  of 
iMah  haa  already  appeared,  waa  adopted.  In  reference  to  an  apoli- 
ootioa  friMD  •  pariati  adjeoant  to  th*  oanil  for  the  payment  of  a 
Ohnrob-rate,  it  waa  reaolred  tbat  nnlU  tbe  matter  w>u  farther  ccn- 
lidarad  the  company  would  not  object  to  pur  the  n«in!  amount  of 
■Wh  ebarch'ratc«  aa  might  b*  levied  '  -  ill'  -  |ir  ;  rty  A  ^.ridend 
vaa  daolared  of  93*.  6d.p*r  ahar*,  m^iag  ior  the  whole  year  a  pay-  1 
.■iiil«f«6kaA  Itvw  Mmtbadlhal  Ibia  waa  rtoM  tba  iai|*Bt  | 


diridend  the  company  h  a  i  c  ti-t  had .  Th*  clerk  tta'  c  d  ■  bit  th  ?  tiii: ai  ton- 
nage durins  the  paat  twelve  montba,  671,000  tona,  waa  nearly  100,000 
is  tiaaw  of  the  tonnage  daring  tbe  former  year.  It  waa  alao  abown 
tbat  thaoa  wa*  a  large  inorea**  in  th*  yearly  inoom*  ct  th*  eooipaaj. 
Tb*  eariaaf  addad^ hwwaaai^  that  onfa** aootatfabt  via  daMlklSt 
way  efWlfai  mawMimditiatt  at  Bharpo***  Vtin*.  tb*  momm  U  Iba 
canal,  iteoald  not  be  •xp*etod  tbat  thi*  inorea**  would  eontinu*.  Ha 
bad  diaoorered  an  antrane*  point  about  thM*.qaart*r*  of  a  mil*  b*lew 
Sbarpneii  wbioh  would  give  Tei^eh  nearly  an  hour  more  time  for 
entering  the  canal. 

CaoriuiAD  asTD  KiLH^iUOCX  ExrsN«o!f.— Held  on  th*  SOtb 
ult. ;  Mr.  Crawford,  of  Barr.  pneidiog.  in^  dirictore'iroport,  whtob 
was  ad^pf*!!,  stated  that  after  conside* ibU  EPtrotikti^n  the  director* 
had  au 'i"Oi:ili}d  i::  Diitirf:  sn  Bf^rer-ni^":  with  thp  L.'ft:rd'.>n isr.  in,d 
Olaagow  and  South  Weatem  iiiaiiway  Uompuuoa,  by  wluch  Ibeaa  oem- 
nidaa  bad  bwatoi  bood  to  r*pay  to  tb*  *bar*bolder*of  tbla* 
thaamaniAof  aUdapaaitoaadoaUapaidby  thm,  wUblaiWMtl 
the  date  of  payment,  at  tbe  tam*  tim*  taking  erer  tb*  irtiola  [ 
of  tb*  oompany.   The**  oomptaie*  had  alto  baeooia  bonnd  tti 


pleto  tbe  line  of  railway  to  Xilmaroook,  and  tbe  branob  to  Baith,  pr*> 
vioaaly  to  tb*  28tb  June,  1H72,  failing  wbioh  tb*y  w*r*  bound  to 
depoiit  in  bank  a  aum  of  i'fiO.rxX),  Lhr-re  t-y  remain  iinti!  tbeee  work* 
ware  oompltjted.  A  bill  was  now  betorri  Pirjitiment  fir  csrry:D^  out 
thete  »>j*i:t«,  and  had  already  been  ap  JlI'JTL^d  o!  by  the  abareholdci* 
of  tbi*  company.  Tb*  Board  oif  !b*de  Ijaie  granted  an  extenaion  of 
time  for  tbe  oompletion  of  tbi*  company  '1  railway  a  tillJoii*,  1879. 

GufSHociL  ADD  Wnma  Bat. — Heldat  the  oiffiee  on  the  BOth  nit.  t 
Jamee  Iiaaont,  £1%.,  of  Kaookdow.ia  tha  ebair.  Tbo  report, wbioh  waa 


Xfia  1ai«»  adini  aflaal  at  Vtt» 
Or*enot&  vhiab  had  le«a  acquired  for  itation  and  dapot  aoeovinoaa. 
datioB  bad  anatod  ■  haarr  charge  agaiiMt  tbo  company,  while  ftoa 
Tarioni  canie*  •am*  of  the  prinoipM  mannfoetoria*  adjoining  th* 
station  had  not  yet  come  into  opeiatioB.  It  WU  aatioipatad  that 
during  tb*  **a*Ott  which  it  j  net  commenoin,;  thaae  cauiea  of  deprmaiao 
will  probably  be  removed,  acd  that  thL>  tnl^lo  will  irorrate.  Xn 
addreetisg  the  meeting,  the  chsLrmuD  ata'.od  that  aa  the  Wemya*  Bay 
Steamboat  Company  (Limil<;ni  wm  m  cjuria  of  being  woanH  up,  th* 
eirriee  of  tbe  eo**t  town*  would  be  ducontiimad  by  their  ateamor*, 
but  that  arruwamont*  had  hoaa  nada  vMb  tha  iiwbait.a— ■  Id 


I  armgaoiant*  had  hoaa  read*  viiib  tha  iliiBM 
oarry  on  tha  tisOo  to  aO  th*  plaa**  bIttMaMHBBodi 
aiiJ  liilaiiHiiltouL 

OakuxdibudObui.— H*ld  on  tbainltilk  !Dm  H|iert  of  tha 
direotori  wa*  laid  b*for*  tk*  iBMting  and  adopted,  aa  waa  al*o  tbo 
report  of  the  engizi**r*,  Meaira.  B.  and  X.  Blytb,  •*  to  th*  progT***of 
tbe  work*  in  the  Callaadar  eoatraot  "At  Callander,"  they  aUt*. 
"ootbi&g  baa  yet  been  doM  to  Coon  a ptcmaaent  j  uno- 1  >:i  with  [ha 
Oalodonian  Company'*  line,  but  with  tbii  ezcoption  tbe  line  1* 
practioally  comfMato  to  Loohearnhoa tiALirm,  »  diatanoe  of  twelre 
mile*.  l!bi*  portion  of  th*  Una  only  requiree  tbe  er*«tU>a  of  booking 
ofllee*  and  aignal^  the  conitraoiMa  of  th*  p*rman*nt  Jnnotion  at 
Callaodw,  ana  aa  engin*  ton-lahto  at  Loohaaraboad,  to  b*  raady  for 
vmmmgmmmt.  Wmm  Iwrimnthiad  »  tha  mmmiA  of  €Hav 
•  dbliMa  af  §wttiMm,  <ba  voaba  baifa  nada  aouidaraU*  |w«f*aa 
during  th*  la«t  aix  mootbe,  and,  witb  the  exception  of  two  eattiqgi^ 
th*  wbol*  ia  nearly  ready  for  the  peraaaant  way.  Tb*  wboteof 
tb*  work*  bar*  prored  tuiBcient  and  lobttantiaL"  The  ohairmka 
regretted  tbe  modifioatioa  of  tha  ezitting  tfreement  with  1 10  Cale- 
donian Bail  way  bad  not  yet  h*«n  a^uted{  bat  ai  aooa  ■*  liii*  wa* 
don*a*p«aial  meeting  v«ud  ba lalM to  thafBftiBaf  Hbailtiag 

it  to  tbe  thareholdere. 

Qi^ti'ij  ,v  i^ii,  iliuroATTj:  Jubctioji. — Held  on  the  *l»t  ulL,  at 
186,  U  ett  U<org*.eti*e« ;  Hogta  Kirkwood,  Beq.,  banker.  Kill**- 
moat,  in  the  ebair.  SbaMMt, vbtoh  WM  ^Mad  to,  iMfarth  ibat 
tbe  half-yearly  aaaaBOte  <f  tta  haaihamd  aateady  ioor****  of  Icafla, 
partioolarly  in  good*  aad  minaial*.  ft*  traffic  of  the  half-year. 
Independent  of  reat*^  he.,  aatonted  to  ft,266,  a*  *«aia*t  £1,066  to 
tb*  correapondiog  half  of  tb*  pforioo*  y«ar.  The  direotort  were  tbo* 
enabled  to  r*aomm*nd  paymtnt  to  tha  ahareholdera  of  a  dirideod  at 
thereto  of  24  percent,  ptr  annum,  carryisg  overs  baLinne  rf  £68. 
Mr.  Oolqnhoon  and  Mr  .M'(  the  retiring  dire-tors,  and  Mr.  Wat. 
•oa,  the  retiring  aaditor,  were  re-*l*ot*d,  Mul  a  dirideiui  at  tbe  into 
of  24  per  oeol.  pat  auam  ^ob  Ifaa  iwdiny  atoik  of tba«aafi«r 

decl.rcd. 


tiLiirinaji 
.T  Jiiiary 
(  ertain 
place  in 


MA>CU£SI£&,  SUKKS'LBLD,  AMD  LINCOLHBHIBl 
SAILWhX. 

TbefbltowlariaaaoorafftiliOTkvvllUh  haa  baM  tevacdai  to 
u*  in  refereoaa  to  aaMfllh  mmuDli  vbMi  nwrnt  itol  to 
a  mora  intimaito  aUiaoaa  betw**o  tbo  Maial 

Qreat  Northern  ayi(«me  ; — 

At  each  of  the  Init  two  (meeting  of  thii  coiripsn  y  ttie 
reminded  tbe  ehtrehuldtr* tbat  "lib* bad  bad  hia  way,  t.-A 
atockwooldr  »  hi  ivorth  £86."  Thi*  wa*  in  r*f**ea  >  t 
neflotiation*  with  the  Oreat  Northern  Compta',  which  took 

and  which  f*ll  through  for  r  a!0'«  n  .t  yrry  clearly  ax. 
duue  tbat  lim*  tb*  coarae  of  our  adaira  hat  been  aomcwbat  ranad. 
In  1886  th*  dividand  reached  3|  par  oaat.  for  one  half-year,  aad  IhO 
proapeate  latkkad  fawoorabie  enough  to  a  tfaoMt  bat,  along  with  «W 
natebbomih  vaaaaaitiad  ounelree  to  heavy  capital  oatlay,  aad  Ihl*, 
addod  to  lb*  dapnaiiaa  foUowiog  th*  eriai*  of  1866,  throw  a*  book 
CBO*  mor*^  *o  that  the  diridend  for  tbe  year*  1866-7  and  8  areragad 
only  1}  per  o*ot.  p*r  •annni. 

Aa  tbe  followiniJ;  table  of  the  traffic  returc*  for  tb*  fir*t  tbroa 
montba  of  1966- 7'H  and  9  will  ibow,  w*  are  now  b*ginning  to  *n*if* 
f-om  the  itagnali'jn  oaueed  by  tbe  cifiiii,  Tbe  iron  and  eteel  trade* 
have  fairly  entered  on  a  more  pro^pi'^"-"  v'laae,  but  the  Souili  i  rk 
•hire  coed  trad*  i«  (till  vary  bad,  mod  the  Maaobaater  trade  is  going 
Ofattiil  aiWd  vbWi  vUt  Niatola  '  
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M<M«B  •apply  tad  danaad.  JudglDg  from  all  pMt  exp«nenoa,  «•  I 
an  BOW  tnlMnng  on  a  period  of  lis  or  Mven  jmn  H  inatcaf  iug 
•oUtilif  of  UmcU,  during  wbioh  •  npid  progrNt  im  a«r  Nf  ( 
.  ttapaoud:— 


In'.  ■? 

ruck 

H 
M 

4th 

>ff 
■  » 

.  eut 

If 

11 

ath 

t> 

«h 

M 

ft 

W 

■» 

» 

lUT. 

£16,165 

19,1R2 

18,ao7 

20,827 
20,911 

ao,6M 

1».«10 

1»,777 
li>,-120 
18^673 


IMI. 

£16,S»70 

19,  M3 

19, 

10,101 

l'J,162 
18,9M 


U.(»8 

19.474 
19,479 
19,178 


MM 

£17,748 

21.87S 
21,"U2 

31  690 

a.060 

n,86o 

Sl.fWl 
2e,578 
22,126 


«  19,669 

80,2*7 
«},106 
19,606 
19,627 

».  ia,«48 

Ul,«IO 
„  18,780 
•»  S1.IM 
li^4A7 
Inorg—t  m>  Ottr 
But  iltfaoBKh  the  ih«r«bol(i«n  n«7  sow  rafmrd  tba  futnr«  hopc- 
fnllj,  there  ii  s  ooanc  (pra  to  the  rompan;  bj  whioh  a  aon  imme- 
Attto)y  MtUfnolory  rMuU  may  b«  ucured.  To  an;  pertoD  of  ordiiiuy 
cnupmiouajin  of  railway  affain  it  ia  aridaat  thai  tijr  }tl iirahnter, 
BlifcStlii.  iiul  LitwolntUjMi  liM  iberald  form  part  of  tbo  Liroat  Nor- 
tbar-  'TifoTE.  Tho  IftLijir  cjmpmy  n  now  ia  oapeoial  Q^eii  of  r.tw 
am  of  itnii^s.h  u  brvng  it  inare  into  •qoilituiuio  »ith  iti  eom- 
1  nyidly  RTowfaif  nmk,  tkm  MiUmd.  Vam,  if  tbi*  mm- 
I  oanld  only  b*  amtai  on  tafnt  teundiog  paooaiaij  aaeri- 
)iidiOK«ithar  tho  pmirt  t—por  of  (haNholdora  would 
hit  adWeult  nutar  toatiowpduA.  Bat  the  Tatr  rerma  i»  Vb* 
A  Mil  dotifabl*  aad  luliual  nnion  oan  b*«jhatt4  MiMkf 
but  with  rmtf  grmi  ptaosiary  ailwilaf*  Mb 
fMPtiaa,  and  Uiii  (DCmIt  hj  tha  oxarelM  of  a  littl*  oommoD  ntmw»,  tad 
«f  bir  pricaiploa  of  giTau  i  l  i  ijLr. 

It  ii  not  gonernllr  krown  how  truirK  vi.u:-   l-j  orHicarf  tt-o«k. 

holdert  of  lb«  Hli-  'icLi  C  ..mp,'inv  hi:n  -Anuui  r\y  ^InrLDsnt,  wbirK 
)  eau  at  once  bs  brought  loto  pla;  by  ku^nlgomatioa  with  a  atrong 

1.'  By      IfffHiMtina  vitb  a  atowt  oMtpa^;^  th*  dabaatm  iotmit 
Mold  be  rcdiMd  to  tlw  iMIMt 
4M),000  ai^aar  aoaMWia—i. 

S.  Ovtr  •  aiUiM  of  6  pw  uoU  pnAitaco  tharca  an 
MdoaouUo  at  par  in  mo,  and  tk»  a—afiiliit  £4,000,000 
of  Ifaeffield  pre/eroDoet  itand  at  inch  a  eomparatiTsty  low  Talsa 
thai  wiih  amalgamation  an  arraDgemcDt  could  b«  Bad*  for 
Yidamption  hr  orriS^Tit  wh^f^*;  w*>u!f1  f*sT«  t7>  fh«  I'-tsraptiny,  tioder  tba 
haad  of  prr+fir*:  ^^t*  Tilon.'ir,      Ir't^.L  £^>[j,'_Mi  a-i^ur 

S.  B/  aui&ij^»waii«;ii  a  itt>u>g  in  workiDf  cxpenM*  can,  doabllaM, 
bs  affeoted  to  tba  extant  of  a  forthar  £30,000  a-year. 
4.  Xlta  SbeS«ld  Ooaiaaity  baa  £MCO,000  iavail«d  in  worka  at 
f,  yielding  oa|w  Amk  ftfcWP  ■  jwr  1 
1  compaoy  tta  Indaof  OinNkv  «ni  ta 
By  pwidiaa  additwnal  faaiutiaa,  a  portion  of  tha  oDor- 
■loaa  fbippiDg  trada  aaa  Mali  oan  be  dirartad  via  Oristaby,  not  only 
ineraaaicg  the  ratarns  from  tba  dock  iQTa(taMnt%  bstliw Inflo  M 
the  BbeiTield  line.  From  tbcto  aourcci  an 
■I  laait  eould  io  a  tew  yaan  fa*  obtainad. 

Thaaa  fear  itema  Tapnaent  a  diridaBd  of  abont  8  per  cent,  on  the 
vbola  ordinary  ttock  of  the  BhefBeld  Company — that  iito  lay,  about  £60 
Taloaof         I'l  '^^  Mocli  hi;«  sbiolatety  dj-rasDt   fjr  the  want  of  a 
■toa-tatkta  and  moii  natural  aRangemenl,  poatpuoad  uideHuitaly 
>  year  to  yaan,  vmm  la  tha  aapiMnaaa  of  tha  ahataholdara  tham-' 
In  jaatiiwto  tba  almiiaMHi  it  irai*  ha  itaM  that  ha  baa 

 ~  "IHa*,  aadbawoold 

I  Vrt  for  tha  rerj  osfaroar- 
1  airangaBMBta  wa  have  joat  paaaed  tbrMi^. 
the  Sheffield  iharaholdere  ifaoald 
itMir,  what  ratulle  they  may  fairly  look  for,  sb  a  tepsrata  eonoavA,  in 
tljt;  f-:iw  TfftTi  ot,  '^v  i  jii;kY  tairiv  ^f^^n:':    returning  prosperity  to 

Bngliih  trade  ;  Mcondiy,  the  further  adrantagca  to  be  daritad  from 
tbair  property  by  amalgamation. 

Th«  Ba>.i*laot<3ry  iaareaaei  now  obtained  over  tha  latt  year'f  traflo 
areihown  to  be  oolr  a  T«ry  moderate  rate  of  progreai  from  tboae  of 
three  yean  ago,  and  tha  praaent  may  be  regarded,  tharaforc^  aa  only 

"  ta  that  wparianaed 
F  aa  •  gaMatkatpiaa  wndd 
kaTery  enoaoragiagto  the  faopea  of  thareholden.  Bat  bearing  in  mind 
tiwt  wagea  and  the  ooit  of  matarial  will  inoreaaa  with  iapvoT»d  trade, 
it  will  be  better  to  confine  our  calculations  for  (he  next  Ore  yeare  to 
■  itaady  increaae,  ono  year  with  another,  of  £'5lJ0  per  wcelt  net 
tarenae.  In  Tif  of  tho  preaent  increane  of  £2,600  per  week  in  thil 
yaar,  an  ralims  c  wi^icb  will  repreienl  only  about  £-i,5ClO  groaa  iaoreaef 
in  waekly  traffic  iito  years  hcnoc  may  aiHim  small ;  but,  bearing  psat 
di^tr]  nntmenls  in  mind,  it  is  better  to  err  on  the  safe  side. 

Itie  oatiBate,  therefore,  of  natural  growth  of  revanae  lu  Cto  yean 
«taMHMigra«ia(ynapa»mt  trade  afHvlMBufll  ka  eoniaad  to 
Ml,  or  £26,000  a.year,  aad  It  !•«■  tUi  attiawte  that 
t  foilowug  ealeulalMna  are  mada.  Iha  ftaab  k  certainly  to  gira 
mtb  a  comlair  dt  rpu  appaaianoa  to  tha  proapatta  ef  the  line  aa  will  land 
to  esflite  dietrnst  in  ita  reliability  ;  bat  the  aharaboldan  mwt 
xomambor  that  it  ia  no  more  than  baa  been  aeeompliahad  tar  moilal 
the  now  proiDproun  ratlwny  «otBpartitt«  in  this  eotint^,  IhataWHa  thin 
ian<j  '.'->  ;/..'  n  in. probability  li;  be  found  in  tho  eiraUUhWWaf !!■ 
appearing,  fti  toiiio  may  my,  "  too  (jooil  to  Ix?  frii"." 

▲a  regarda  tha  Uabilry   uf         S'l-";,-  i  (   .mi.iirT  f:.r  further 
optoditlira,  it  ia  to  bo  expected  tba-,  in  smsigimating  with  the 
'      "     i  OoMpaoy,  friendly  arraagamenia  ooold  be  made  with 
I  taA  Hotth  W<at«n  Company  ia  tha  dixaation  indioatad 


alwaya  raeogniaad  tha  tn«  tetiay 


probably  have  baoagb*  H 
aMa  period  Car  aoeh  azrai 
Itle  aaaiiaUe  that  tha 


«ha  itoftiai  paM  fta  •  mtto  «f  iMMiM  I 
feoBiaSOtolMS.  VwaMokllMlattiv 


by  Kr.  Moon  to  tba  {MlMrtaf  •stent  Arrb  Ua  fpaadtatflwlMk 

geuersl  meeting : — 

"  Th:8  oompany  i  a  i  alr^nilt  sli  j  *:.  i;s  good  will  towards  its  neigh- 
bours, ard  a  desire  to  saTB  the  (!Xp«ridilure  of  duplicate  capital,  hy 
msking  an  agreemeut  with  tho  Bheffleld  Campany  for  t  o  a'm:  liu.- 
men*  of  tb?  line  betweau  She  Acid  and  Kew  Milla,aBd  hau  now  agreed 
with  tb«  Midland  for  the  abandomnant  of  their  line  to  Oitliltoi 
SeTeral  other  ofan  had  alMbaenmada^aad  mooh  good  midtl  hiifa 
beM  tea  tfalkv  fWtiM  wdA  kara  kaaa  iateoad  to  tAa  Ikm 
Tiam.  Wilh  npid  to  Oa  mv  ttaa  fcatwaw  Uwpool  au  ■» 
shatter,  tba  board  oAired,  if  thapartiN  baring  the  power  to  niiia 
the  line  would  abandon  it,  to  giTe  ttioae  partiee  the  joint  ownarahljp 
of  the  line  called  the  Ohtrtton  line.  That  offer  waa  aaeigladty  iBt 
ShefBeld  Oovpany,  but  their  partners  did  not  aae  thab  VBj  to aMifi 
it ;  otherwiio,  that  wauld  hare  been  got  rid  ot" 

There  is  every  reaion  to  baliere  that,  so  far  from  the  London  uu\ 
North  Western  or  &£idland  opposing  such  a  natural  and  justifiable 
oonsolidatioo  of  the  Great  Northern  syst.-ni  .n  e  now  proposed,  th«y 
would  content  tbeokaeirea  with  a  frieodW  arrangement  by  whieh  ^air 
interests  and  running  powata  woold  be  nlly  protected. 

lat.  Xbeprospeota  of  thalluAald  Company  aa  a  (epaaato 

OSwdMbMlaf  IflMaugrbalhuMliMtadi^;  

If  at  divfdiBd  ibr  1888  *•*  •«« 
Add  loM  of  oanal  eamSng*  in  atunmer 

through     extraordinary    drought,  ra 

calculated  by  the  choiiaUB  at  liat  auat> 

\r.g    (nitimalcd    by    (ka  dulntoK 

£11,000),  ssy  only        ...  .m 
Increase  of  traflic,  aTerace £2,000 

perwock  (aTera^efirat  13  weaka, 

£2.51X1)   410^008 

Leie  iDoreaae  of  espaniaa,  aati- 

911008 

dkfloa 


■a  M  flhtohira  an  j  Soath 

T«ftAlNln>ik«r   • 

Tba  dadaatoi^wwi  iwrnna  in  1868,  for 

now  e«at«,  and  the  rafenoe  may  be 
further  increased  from  the  award  already 

giTaa  Bgainat  the  Otaat  Hortbara  Coot- 


^t\.  arerage  ditidend  for  1809 
aviau  and  estra  ea«iin|n  to 
withal  aMtgmalaaBiMer  ba&Mt  aatimatod 


Tba  aaTiaaa  and  estra  eaning*  to  ba 

SsriBt  ia  MaMtUM  iatiaial  par 

•«+  «a* 

V* 


9aiitog  b 

ansnm 

Satriog  is 

linaa  ■«»  *•* 
Inoreaaed  laa— i  froa  Odmiby 

Dockf      ...  ^   

OlatiB*  against  Great  Xorthero  and 
ICdland  Kailway  Oompaniaa  ... 


£16,000 
IB, 000 
20,000 
15,000 
5,000 

£W,000 


Ataraiatgn'wlly  ovar  8yaaf%  mj 

per  annum    «• 

IS69.  Net  rcTenuo  aa  abofd  ... 
18TO.  loeiaaied  rarauM  ikon  tiaffio  ... 


rcranoe  from 
add 


1871.  laoraaaed  reyanue  from  trafio 


1878.  Incrraaed  rerenuc  from  trsffia 
Batfa  aafiii^  and  earniagi ... 

1894.  laaraaaad  rarenna  from  trafRo 
Xztia  tayioga  and  eomingt  ... 


£14.1X)0 
„  £146,000 

...  i^ow 
...  Hfloo 

...  26.000 
14,000 


£266,000-8 

26,000 
14.000 


£306,0UI>— 6i 
26,000 
14,000 


£346,000— 7k 

2Dd.  What  may  be  darired  from  tha  Bhaffiald  proparty  by 
amalgamation : — 

R»v!-.?  in  debenture  interest     €90,000 

fl  i        -1  preference  charges   35,000 

Si-      I  ri  working  etycnifs  ihrouah  amaljraination        ...  ''?i999 
C  ■  ■  1  ii.'iiiniir  Orfet  yorthem  iii-.d  Midlar.l  Companie*  ... 
The  loM  on  tho  Cbeshiro  and  South  Yorkshire  liQCa  will 

disappear  gradually,  aay  

The  earningt  of  tha  Qriuaby  Doeka  aboold  ioeraaaa  ia  fire 

7tara  at  leait,  aadw  dankf  mat  Iv  Iba  aauiga>Mto4 

OOfltpal^      ...  M«  ■«•  M«  .M 

£160,000 

•  Thr  nfllcUl  rflnrr  nf  wnrkint  rxpenses  from  lit  Jaansry  loTOi  March— etaa 

w«r<k«       t.'ircc  Uv.  -»(iow«  «n  itn-Tr\Mo  ■-■vi-r IMS  o« /M,4I«,  or  at  tkaroiaat 
per  wMk,  'riuTTM  iiif  mhvjte  rsilmsu  s  lows  fcr  **u*  iw  w»A  Uitraaae  1" 

oatths  y«ur,     l      net  cA-Mii-ns.  ■;.(  ihe  Hral  qaArli:/  uf  '.tio  J<-»r         IS'jw  an  illfr 
OTsr  Hue.  /.«  vflUUlly  r.luf,..;.;.  nf  v'>:.ut  tin,i»yi,   jr  .i1  ;U  rn-.c  m|"  C11».«*  ; 

vaaai:  tat  tiiis  Aill  rata  of  laersasa  eaaaat  ba  rsckoasd  apoa  for  taa  wboai  7«ar. 
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9bia  Mil  Imiwm  vwlbe  tpnad  ont  fir*  7MM  ultlierkta  of 
£80,000  t-jemt,  ritknmh  »  Ian*  poiliaD  wooM  te  mtbad  mnah 
«Mlur.  «D d  ih»  foUowiof  votdd,  tbrniliom^  bt  Ikt  twplaMt  of  aaeh 
WriUjlbto  fcftpr  p«7m«ntaf  iotWMltaadpMtollie*  r^iTidand*. 

IBRL  XHiKcate  for  1S<S9  M  aboTC.   «14£,rX)0 

iMTMMdnvMiMitmtMflto     ...  16,000 


1T«t  rereDn*   , 

iotnaMd  rmrwuia  fron  traffio  ... 


*aoi.ocKj-  ^ 

26,000 
90,000 


Vat  TCvenae     ...  ... 

Incmued  r«Tima«  from  trmtto 
Extn  Mvitig*  ami  triiiBH 


•8,000 

30,000 

^•isiooo— 7 

.96,000 
90,<X)0 


Icereaird  nvmur  'r m  trafllo 
Juim  ■Nrui|a  and  «arma^ 


f36P,noO— 8i 
26,(X)0 

;}ti,uoo 


Ui7l 

vm 

1874 


£901,000 
257,000 

,  313,000 
,  369,00<"> 


Prftl 


£4zs.aoo-»^ 

uoiu  t«  nmind  aharaholdrra  thst  bo»«*cr  pro. 

 maim  mtj  h»,  UM7  an^  a*  im^eoia  inoraaM  of  tnffio 

•Bd  oibar  Mf asM^  aitiaiatM  nif,  dafaadiat  «a  tha  Aitan  for 
rtaliia^ ;  and  at  ngarda  the  otlur  ttana  of  mTing,  Chaaa  ava  dapan- 
daat  upon  aaMl(*iiMi(ioB  with  anollitr  oompasT,  to  whom  toma 
iBdneaneat  a  tut  ba  off«r«d.  War«  tba  Great  iiimhem  Oonpanj 
isflciantlj  ftroDC  ta  andcrtafcp  a  guamitaa  opoa  £12,000,000  more 
Oapita],  the  eimpleit  errftngfaitint  would  be  a  laaae.  ITDleti,  howerer, 
the  Mt<)1sed  Coinpacy  ibould  dcsireto  baeome  jeiot  proprietor* of tbe 
Siia&cld,  «  l«aM  tnias  hkrdi;  practieabla.  Bat  La  oaia  a  joint  leaae 
lhail|ld  b<i  fpterttinad,  the  follo»<ti[j  iwms  would  probeWy  b«  foond 
Hjiteblg  : — A  guiir»irt«c  lo  the  Blv  ir-l  l  ;.rdi'.iirr  stock  of  i  p"  0»ot. 
ifJUBO,  risia^  ^  ^  pit  aant.  aaoL  ;eai,  to  b  p»r  cent.  iQ  lif!*,  and 
ttBMftar  Saaa ant.  !■  fOflM^ 

RMos  fida  by  aUa  mamtlmttmtimiaSmg^  aad  prapetad  ttraia, 
it  win  appear  tba  indueameot  ntbfiiil  to  tba  fuaraataeiDX  oompaniee  is 
mk  a«BaQ  am.  On  tha  otba  ftnd»  the  thazaboUera  ot  tbe  Sheffield 
ea&not  dnif  Aai  ^mi^ «mU  Imim  »  nMUMit  tiiMtfiiw  ''tmd  in 
tha  hmnd  "  taindMalfeWtelHllHlMHrttMif  H 
ttatr  natghboun. 

Pweciaaoeaaj  BrcfandOavd. 
anVatqillMk  DMdiad. 

7       t,       .M  4k  „ 
n        •••   ^  t> 

9k   B 

Bat  altboagb  aa  amalgamatioa  bj  way  of  Iaai«  ahows  each  latlafae- 
tKj  raenlta,  tbi*  i«  r>.M  itia  only  wiy  in  wbich  a  anion  miT  ba  effaetad 
tamutnal  advantage  An  'koaalgamstian  on  tbe  ijaiem  0?  tba  North 
Saetern  Bailwaj,  or  by  mtking  th«  ordinary  «to<'k«  of  both  cojapanle* 
ietoonp,  in  equiuble  proportioni,  allowing  tbf  yij  -  .r;d  Cjmp»Dj  tho 
baaafita  to  b«  darirtd  from  lha  rariou*  lotuxiea  alreidj  dttaiied,  or  at 
a  fair  and  equitebio  proportion  theiaof,  ia  equally  open  to  ooati- 
In  tbii  way  a  lane  taimediata  adrantaM  arill  be  obtained 

  ha  ahfliM  dWiMit*  mwHoSmim  tti  fno»nt. 

Wtton  fbrt  !if  tilateriNUlta  Amr«liMMalT» 
•inaitly  deairioBi  of  toob  a  benefieiil  ■maoament  being  broa^t 
rtea*,  no  aeriooa  obetade  esiit*  t«  ita  aoaenplinaient ;  and  it  i*  with 
the  Ti«v  of  aeeartaiaing  tba  eenae  of  tbe  proprialors  that  the  prr»«nt 
circulerii  iMaad  on  behalf  of  partiea  largely  interested  in  Sh«irii<ld 
■tad^  and  to  a  !Mid»j?eo  in  tb«t  9f  the  Great  Iforthern  CompatiT.  It 
if  aamettl J  recjuntfd  i^mi  i  i;  i  eharebolder  will  fill  up  tho  nccom- 
pacying  form  uf  aurnt,  »li>tiD)(  the  dam  of  itcck  bdd,  ind  adding 
wb.r  hfr  he  ii  wiKini;  lo  act  on  a  committee  with  the  yiow  of  carrying 
obC  a  scbesne  of  aiaaigaBistio&.  Ou  a  receipt  of  theaa  intiaaalioiu  a 
meeting  will  at  onoe  ba  ealled,  aod  a  oomnittee  appoiatad  for  the 
nrpoea  of  8a|otiatioa.  Itoaa.  BwOT^lfaCTgand  Ca.,aocoanUata, 


70,000 
115,000 

leaooo 

206,000 


THB  nmO-BXTBOFlUr  KBLBGBAPH. 
Tha  eohem*  projected  foreffectioKOommunication  between  I?Bg!aii() 
and  India  by  aa  orerland  tyttam  of  tolegrapbf  ia  likely  to  b«  com . 
platad  witfaia  tbe  preeent  year.  Wbf-n  t\uy  grtai  engineariog  dim- 
Mltiaa  encountered  in  t':>B  progress  of  the  enter(jri»e  ara  eoaaidared, 
aaeh  a  prcject  moat,  to  all  who  tike  au  interest  in  such  tobjeotl,  b«  a 
•oureo  of  a;(iteaabla  anxiety  and  eurprisc.  The  obstructiuiii  which 
bare  prceaated  themeelree  ia  lha  way  ul  Iraoeport,  and  tbe  iitoattoa 
of  tha  pofta  from  whiab  oaniage  to  required  potnta  M«ld  to  arranged, 
arealeo  to  be  regarded  among  tha  olwtaolee  oppooed  tfttiia  ipeady 
•gagbUon  of  tba  lohMa*.  Tha  Unoafrom  London  to  If  ordeney,  which 
•Mitstee  part  of  the  n*Um,  ara  in  working  order,  aad  from  Nor- 
desey  to  Tbor*,  on  tha  PraMo-BoMian  frontier*,  two  wire*  are  beini; 
coMtruetod  by  the  Pra«*iaa  Oorernroent.  From  Thorn  to  B»lt*,  r  jj 
Waraaw,  the  tecrtion  will  contiat  of  W:x)  niilei  of  Tine,  which  wilt  bj 
laid  o!i  ponte  of  beery  timber,  pruicip»lly  i>(  oak.  From  I?  >lt»  tho 
•yitem  will  be  coiitinaed  n'j  Odmato  Kertch,on  Ihroufth  tb«  Trimea 
to  Ecatern.'ador,  and  thencn  to  u  point  wbieh  will  corr  j  1  i  l  with 
th*  norttu-rn  tnA  of  the  Hia.'k  Heaoble.  Thi*  aeotion,  whifh  will,  a* 
fiT  tut  r.'^jiran  Ij'iiI   rirl,        " _ : i  =  t -ucted  OU  iron  poit*,  will  be 

ahout  7aO  cadet  la  ieugiii,  aad  wiU  oomprite  two  cablca— 000  U 


mile*  looc,  whiohwill  to  aubmerged  ia  tto  SMflt  of  Xartoh,  and 
anothaae, bm mOm lam,  wkioh  vUl  ami  tto  rivar  Duieper.  Tbe 
oonturaatton  of  tha  ayataoi  proeaada  toward*  Taii*  and  tbenoa  to 
Teheran,  where  it  will  join  oxiatini;  line*.  In  it*  coaraa  it  may  bs  added 
that  it  will  comprito  ■  thrc«-wiri;  cablo  of  about  100  milee  in  length, 
endiBK  at  Suucliutn  K»teh,  thr  cotuductora  of  »hi:h  »iM  bo  of 
•trended  wiro  cavcritd  with  »lt!>rn«re  layer*  of  themiitu-c  now  known 
amaog  acientific  meu  aa  Chatlirton'*  oampond  and  (;utt>-lior(ihii,  and 
will  welnh  a  linlc  orrr  JTOlbr-.  per  knot.  >  .  --dor  that  the  nu'.ua  of 
commuriotton  with  India  may  be  aa  OOmpteta  aa  poiUDlii,  il  i»  in- 
1, i  t  J  improrc  the  line*  at  preeent  eonetraotad  from_T»heran  ta 
ladia.    Ibaae  agaoeiee  of  earraef 


iptntdaaaa  prooaad  irom  Taharaa  «la 
•B  tto  VMin  CW6  and  fimD  tto4 
mnnlato  wkloh  laAdmioa  to*  toon 


pgnlloXiuiaatoa.  XtoL.,.  

ggoda  will  inoloda  tbe  ettbatitution  of  iroa  for  wooden  pott*  on  tha 
Una*  from  Teheran,  the  (nbmergenoa  of  a  oihle  about  SOO  milea  long, 
from  Bmhire  to  Jaak,  and  tbe  eompletioa  of  a  land  line  from  Jatb  to 
Eonaohee.  The  reiuU  of  the**  eztenaion*  will  be  that  t»o  aablea 
between  Bn«hini  and  Jaek  aod  m  cable  «nd  a  land  line  from  Jaek  to 
KurruL'hee  wiU  duplicate  tbe  facililiee  of  cammunicatian  throagb  tba 
wholn  of  thi?  I'ersiin  Oi.!'.  Tho  chore  fndi  of  the  Black  Se»  cable, 
which  will  prnbsbly  be  laid  during  the  approaching  aummer,  ara  to  ba 
•heathed  with  heavy  galranued  iroa  wirea  protarted  by  tarredjl^ 
Ilie  •eetion  of  which  Tobaran  wfll  fMflt  tha  e*«tern  taraaiBOt  it 
i*  czpaotad,  be  ooBBlatad  by  the  and  of  next  Joly.  KaanwMU  w 
project  for  eatabKoliiav  oomplete  eabtoarioa  ooBnawiieation  betwaaa 
thiaoattnUy  aad  India  ia  being  ligaioaiif  pnaotcd.  Of  tbe  pr«< 
bibla aawttirf  tto aanpatitiflM of  Sia ilfil m>iMi  (tor* axa intJuw 
data  all 


REOIFE  ASD  SAO  rBASCIBCO,  PBBNAMBUCO. 
Tba  report  o^ntain*  a  copy  of  tha  letter  from  the  Braxilian  M  !<i>'cr 
on  tbe  euojeet  of  the  promiied  exteneton  of  the  eompaay'e  gnaraatea, 
a  eapy  of  ahiob,  in  the  mtlj  p*n  of  Noramber  laet,  wa*  forwarded  ta 
each  ib^roholder,  aseompanied  by  a  ehort  *tatanient  giriog  a  coneiaa 
historr  of  that  muit  ini;)ortuiit  <;uojtioB  from  tha commenecment.  Tbe 
director*,  111  reference  to  thia  coiumunication,  elate  that  ihey  feel aaeored 
thotharaboldere  will  ilnd  that  lha  lapaiiaiaoTamaant  will,  in  the  aoal 
perfect  good  fiith,  honourably  oarry  oaft-tha  procftka  whioh  they  haTa 
in  the  odScial  Utter  *o  fraakly  givani  aadtto  >taU  «f  the  war  with 
Paraaaay,  which  would  appear  ta  to  alMadl  paaatlcaUy  at  end,  bold* 
jut  B  laaioaablf  laiWlinl  of  their  beiag  abla  iMbaoat  as  early  period 
of  Ito  •«Hwn.  Ina  traflle  of  the  batf^aw  aading  the  Slat  of 
December  la»t,  a*  compared  with  the  carreeponditiK  period  of 
tba  year  pMfiobf,  *howe  an  iaoreaaa  of  £1,04£  ;  and  wbu  the  line 
ahtll  be  continoed  into  Becife,  and  tha  re<)uiiite  amouBt  of  a  Joitiooal 
rolling  ito<  k  put  on  it,  a  rerj  oonaidorablo  inipruteiiient  raty  reaaon- 
ably  b«  looked  lor.  On  butli  iheae  point*  the  dirsotoc*  are  la  aim- 
mtmicaliun  with  the  Itnperial  OoTcrnment  ;  and  hare,  after  cooaolta- 
tion  with  the  Minuter,  reoeaUy  eubmitted  to  them  ■agg««tiaaa  to 
which  tbay  await,  ea  thay  mm,  a  iiliiiMliirf  atflj*  BiaMiwUla,  «to 
relatiooa  of  the  oompany  with  tha  GhtfMWBaalfnd  tto  ImmOm  aaS* 
lima  ta  to  of  tha  moat  friendly  character.  Sto  aompaa^  BflHlir 
tHMnm  H  rapart  aatiafaatonly  of  tbe  ooodilioD  af  tto  aotiia  nilwiy 
work*  and  rolling  *tock— repeating,  however,  bia  reclamation*  for  a 
further  »applyof  tbe  latter.  With  reepeot  to  tbe  oompany 'a  eicla-iia 
tight  to  prolong  the  line  to  the  riTor  San  Praoctaco,  which  ripirad  at 
tbe  close  of  laat  yo»r,  and  far  th*  renewal  of  which  tha  directors  had 
preriouilf  appUod,  they  learn  that  th*  Imperial  Gorernment^^"  doe* 
not,  for  tiie  preeent,  fael  di*po*ed  to  extend  the  cjiicewiion."  The 
Impermi  ao»ernnMPiit  hare  oommunioated  olBei ally  ta  the  lompaay'a 
man  L'  r  '  r  jancliu.'i  of  eiehange  differencea,  wbioh  licatad  aa  aa*.* 
»id«v*ble  an  item  in  the  pr*Tiou*  aooount*,  a*  «  legitiatata  otodM*  to 
"waritiag  mfuam,'*  Ito  tolaaaa  in  tooA  on  < 
aaooanl  aaMHtata  to  211,116,  allairing  of  a  dimdaai 
9|  pat  aant.  par  annum  for  the  half-year  endiag  tto 
tto  diraotpr*  reooatmend  that  an  iitierim  diridciia  Ibv  ttl4  tolf*; 
ntnto  ilntofiit  aeoordingly^  payabla  at  oaaa. 


i 

•t 


BkF.AKF.\ST. — -K  Si- t  UKiSFfL  K.Xl'tRlil ENT. — Tie  Oil!  J  ■ 
Gatetti  has  the  h^Ilnw.ntj  intcre-itliig  remarks  :—  "  There  arc  very  lew 
simple  .^itiLl«  of  r.K>l  which  can  boist  sn  many  valuable  and  important 
dietnrv  prapertwa  as  coctta.  While  acting  on  the  nerves  as  a  gentle 
stiniKir^tit.  it  provides  tlte  Imi^  toaa  af  tto  paMt  aiannti  of 
nuuiiionandatthesametlmaoainneettaiidiwfigofalealtoaetioB  oflB» 
digeatii*  lapni.  Ttoie  beneficial  effect*  depend  in  a  great  measure 
upon  tto  maaaer  of  tla  preparation,  but  of  l.tte  yean  snch  close  atten- 
tion has  been  given  to  the  growth  .m-l  trcntment  of  cacosi,  that  there  is 
no  difficulty  in  secunni;  it  with  every  useful  qu.-ili;y  fully  lUivcl-.ipcd. 
The  singular  soccri*  which  Mr.  Epp*  attained  by  hi.'*  h  cn  «  j;j.ithic 
iireparanan  of  cocoa  has  never  been  sorpassed  by  any  .xwmncnt.^list. 
1  ar  and  wide  the  reputation  of  Epps's  Cocoa  haaaprcad  by  the  umple 
l.jixc  ijI' its  Q-.vn  e.\tiAQr>lin:-.iy  meriti.  MedlCllI  Wm  ol  all  atodaof 
opinion  Itave  t^ccd  in  recommending  it  iM  tiia  aaftrt  and  niort  toncfi- 
cial  aitiicte  af  flwtlor  pcnons  of  weak  constitutions.  Thii  supenonty  of 
a  particular  node  of  preparation  over  all  others  is  a  rematkable  proof 
of  the  great  results  to  to  obtaiiied  from  little  cause*.  Byathorongh 
knowlwise  of  the  natnnd  lawa  which  govern  the  operationa  of  digestioa 
and  nutnii.iii,  an^  l>y  a  careful  application  of '.he  fine  prr.i.<-f!ies  of  well- 
ieletleii  cuco.i,  Mr.  £pp»  has  provided  our  :)[ca',;t.iit  wr.h  a  do.;- 

c:;ti-ly  flavomctl  beveniKC  which  may  save  as  many  lw»*/  ductuis'  biUs. 
It  is  by  the  i  Jiliciou*  Use  of  such  .iiticlcsof  diet  that  a  constitution  m^ 
he  cradttaliy  built  up  uatd  strong  enoi^gh  to  resist  every  leuJeney  ta 
oi.case.  Hundreds  of  aabtle  mdadiea  aio  floatiB(  aroond  n*  leadrte 
attack  wherever  ibera  It  a  mlc  point.  Wa  my  canpe  mamr  a  M- 
shaft  by  lEM|iinr  oandfe>«dl  feitifiadwith  pun lifoad aid  a pca- 
pcrly-nooMMd  UMb" 
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OFFICIAL  RAILWAY  TRAFFIC  RETURN'S. 


.MILES  UPEN. 

rnOcj 
^Milej 

IHtcEtm  won  tmk  Cunuurr 

Wtek 
•aiiog 

Sime 
ilk.7. 

&C. 

liitc. 

Total 
1009* 

.11^  1 

NAME  OF  RAILWAY. 

1869. 

1868. 

1867. 

^  wk. 
1*69. 

Wka. 

ii«9. 

■  868. 

|8«7. 

Apnl  9 
9 
10 
II 
II 

4'« 

»J' 
4S3 
1^1 
4<<>I 

JO" 

1,189 

'•ill 

3,<i4o 

7S6 
■,lil 
•.'44 

931 

7. '75 

939) 
».49> 
•.■47 

667 
7.0IJ 

.5 

•J4« 

t.ljl 

6/>oi 

ahtWtM  and  Cauiily  Down  .„   

B«^Iut  and  Noitlieni  Cooaiici   

BIyth  uid  Tvm  

ilreoon  tad  Meithyr                   .<•  ..- 
and  Enur   

99H 
•0 

tSv 

44V 

99K 
so 

48 

t34V 

4434 

S9K 

»0 

68 

imV 

iB 
■  1 
ii> 
16 
34 

10 
*4 
•5 
>5 
'5 

7.43* 
•8,595 
•7.747 
13.648 

96,700 

7.838 
•8.159 
30.14* 
11.033 
9S.004 

7.403 
JO.  594 
9*9*» 

II 
to 
10 

II 

*1,0«I 

i.W 

JO* 

«t4 

i.>73 

4».7«» 
i,jji 
*77 
161 
5*» 

*7.74l 

•73 

«.731 

63,603 
•.549 
453 
•9" 
•  oil 

59.517 
'■■79 
4JI 
309 
1.761 

tCaMoaiaa  lad  North  Biititli   

Caoifariaii   

Code  and  Bandon  

Cork  and  UoierkJt  Dir«ct   

Carawall  »   

>4»5J< 
17* 
ao 
•5 
63K 

1397K 
17* 

•0 

•5 

65« 

«3» 
10 

Hh 

47 
•4 
•9 
11 
l« 

10 
IS 
«S 

•5 

634.180 
35.'*4 
*,30» 

•S.>99 

598.413 
J4.S'* 
S.T3* 

•4.993 

ji»5< 
4.971 

•3,583 

It 
II 
9 
9 

tM 
•09 

91 

J.|3« 

300 
*<9S» 

I.43* 
t.744 
139 

».l'73 

t.33J 
t,5<9 

»4i3 

Dublin  and  BeUiut  ...   

DubllRand  Pro(lMda.»      .«  .~ 

Dahlia  and  Maalli      ...  .„   

Dublin,  mcklow,  aiulWeifonl   

63 
73 
33 
■07 

«3 
75 
35 
107 

«1 

75 
35 
107 

■I 

14 

IS 

'5 
15 

>S 

14,846 
4,ljl 

4«.«75 

•4.543 

40J48 

•0.6*5 

^530 
B.37* 

It 

M 

4>747 

3.375 

4.»4t 

Fumess — Ulnnton  and  Lanuiter  

<3 

85 

85 

«J 

IS 

75.43* 

#.."ir. 

le 
11 
II 
3 

"9 

9 

II 

»7.343 

ifciai 

7.9SO 
15.S»9 

•0.77J 
»4*)3 

aorctm 
i66 

4.4»3 

4*.<93 

11,406 
3»,ti6 
4<Mft4 
3.330 

*~lo8 
II.J75 
J<.S9« 

to.  97* 
38,o«6 

36.54" 

■360 
9.784 
74>447 

31  J«J 
36.KS 
3.5t3 

7'7 

9.941 

71.310 

GU>(o«  and  Sooth  Watem  

Great  Eaium  ~   

.'Great  Northern  

Great  North  of  Scotland  .»   

Do.  Uon)r«hli«.„   

Great  North  and  West  of  Ireland  ... 
Great  Southern  and  Weitcm.  Irith  South') 
£aMe^^  KJOarney    laaciUm,  Tralec,> 

and  Corfc  and  Youglial    ) 

^Greal  WeMom  

•49 
74* 
4B7 
13*H 

1»J< 

94 

419K 
<3»7 

833 

4t9K 
t344 

•49 

7W..S 
4" 

83« 
J87« 
••9« 

aA 

40 

5' 
**4 
'3 

"5 
3» 
55 

10 
■5 
«S 
9 

•5 

•5 

so 

513.611 

S69.9'9 
»9.t78 

t».il9 

140^34* 

7eS.9>3 

98.088 
304.9" » 
351.584 

•8.949 

9.383 
>  33.6*7 
«90.»JJ 

97.058 
46*.7»J 
S45>tJ5 

•4.7*S 

IJIM4S 

4 

I,»55 

•,n* 

3.477 

3.495 

3i3>5 

Hicfclaad.^   

•43K 

•43K 

14 

5 

»7.»J» 

>7.>)9 

10 

»Jt 

no  kOuii 
5J 

■■■»»4 

SOI 

trkh  North  Weiteni  

lilaofWucht   

145 
11 

145 

IS 

•45 
I* 

9 

9» 

«4 

136 

107 

Knktnnr  Junction  ^   

•8M 

i8« 

II 
9 
9 
le 
10 
to 
•  1 
II 

4 
9 
It 
11 

t*.S?l 
119 
97 

■.364 

47.79» 

t6,i«a 

»«,5«4 
tta 
t* 

SMS 
5it 

■0  return 

»4S 
7I.36» 
9.3t<» 

45.175 
■14 
»49 
791 
851 

•0.917 

».«7S 

"9.t54 
»S.3i« 

3».<S3 
»M 
>3J 
757 
709 

•1>.370 

3.4»7 

1,117 
3*6 
.159x1 

•9.7*; 

43.99' 
111 

>3» 
8ci 
690 
19,866 
9»*l* 
a,  18  J 

l.>49 

•■tu>S 

■4.0^ 

Lancashire  and  Yorklhifo    ...  „. 

Limerick  and  Ennii  «   

Limerick  and  Foynea  

Llanetly   

Ljrnri  and  OfiBore   

Loadon  and  Brightoa   

London,  Chatham,  and  Dover 

L.  C.  and  D.— Mtcrooolilaa  ExteniJoa  ... 
r  L.  C  and  D.— Kent  Coul  Branch 

Ixmduo,  TUbory,  and  Soatbead 

Londaadenr  and  Colanbt*  .„   

n.oBdou  and  North  Wotoni ... 

rLondon  and  South  WMicm  

4ttM 
•6X 

4tM 

3*5  » 
•J*« 
'< 

4lX 

36H 
1416)4 
5" 

403 

335 
136 

'3« 

•7 

41X 

3*H 
tJjoX 
J03 

403  , 

46.»J 
JOX 

3o5X 
•35)4 
>»S 

llu 

4«)» 
3*K 

yx> 

110 

1 

6 

li 
57 

So 

•05 

33 
II 

84 
49 

15 

IS 

15 
15 

»5 
»4 
'5 
«J 

»4 
'4 

:5 
15 

«94.4«3 
».»»■ 
1,169 
10,740 
11,518 
30a. 334 

4l,lSo 

liijo" 

t.7J0.»9o 

339*1 r 

694.070 
a,90i 

1,046 
10.613 
10,783 
•91,009 

1  )O.Tt7 

34.**' 

•  5l33> 
4.148 

64*.>4« 

«.79S 

'*2 

lo^ooa 

•o>ja 
'^'^ 

*9.3n 
1S.U6 

II 
II 

4 

II 
II 
It 
II 
9 
M 

3*> 
*** 

19,687 
3*« 

*99 
i6,m4 
1,361 

43'*J7 
>l4l 
•1677 

1.34* 

»t.7»t 

7.S>t 
J  Oil 

I,8y6 
11.107 
1.4'yo 
4.710 

S9.**9 
4.70^ 
1,564 

1,301 

»9.:99 

1.446 
4.171 

5^16* 

Manchctltr  and  Sooth  Junction   

itManchfilCT,  Sheflteld,  and  Liacobnhij*  ,.. 

Maryport  and  Carliale  ..   

iMctropoUcan    „, 

Do.  Dutnct  

MefTopaUtao  and  St.  John's  Wood  ... 

Midland  

Midland  Great  WoMeiB 

Moomoiuluhiro         ...  „  

9V 

7« 

iS< 

'H 
770H 
r6o.ti 

44 

9^ 
•49 

"is 

7^tH 
iCo.ti 
44 

9V 
•46 
•8 

*H 
... 

*4" 
•6o« 

44 

'JS 
87 
44 
loot 

339 
111 
8i 
at 

6» 

•S 

«s 

»4 

«S 
'5 
•5 
»3 

'  3 

•3 

•0,449 

311^9 

••.3*9 
107,670 
9.97» 

904.358 
38.103 

•0.70s 
*7.»90 

79M71 
70,47s 
JS.t3B 

•0.866 
•87.^8t 

•9.57; 
4a.79* 

10 
II 

II 

4'«04 

50504 

1.155 

73t9g 
6..U9 

«?.7X3 

6,197 

8.K7 

70.  *9 
5.'33 
8. 174 

.{North  Eastern  

N.<rth  Ixin-ldo  „ 

/  Nortli  Statrerd  Railway  and  Cacal  

ti5»« 

11 
17s 

i»4l 
11 
168 

t»»oX 

6e 
57* 
3« 

IS 

13 

IS 

987.451 
93.99* 
101.043 

114.948 

97*g» 
79.*7« 
ti7.3"7 

le 

y)i 

3»5 

•57 

PoaaVokc  and  Tcnhy  

•7 

•7 

tj 

>s 

5.073 

4.'5J 

1  tfte 
3,1*5 

10 

903 

880 

t,iSi 

Rhymney        .„  »•   

tgK 

40 

■  5 

I3H7» 

I4.7^7 

II 
It 
10 
10 

J.e>i 

"l(59 
5441 

i.«»4 
4.390 
•0.743 
479 

1,117 
4.6»7 
•«.»37 
474 

1.0 jl 
4.»" 
•3.043 
43g 

Sotnenct  and  Donot   

Sout.h  Devon   

South  EjMcra   „ 

Swansea  Vaie   .. 

<« 

iioM 

34* 

SO 

66 

iio« 
no 
ao 

66 

itoJ4 

Jt9 
ao 

18 

7; 
•4 

15 
15 

11 

•5 

15.(10 

•55.7*9 
6.7*4 

tS.S*9 
S7.»<»« 
«48.79« 
*.>S5 

ij^*«a 
54«» 
131,006 
6.408 

to 

6.S69 

*.»49 

S.»»3 

TaffVale..,      ...  ^ 

<3 

«J 

61 

"H 

>S 

9**9* 

•4.49* 

It 

I.J49 

3>>>4 

>337 

3*J!. 

Ulslar  

to5M 

10554 

I05H 

30 

9 
9 
1 

10 

a; 

1,141 
»»« 

5t7 
1.537 

t.i8s 

»ro 

4»7 
1.49' 

883 
'74 

49j 
1.616 
865 

Waterford  and  Kilkenny   

Waterfonl  and  Limerkk   _ 

1  Wbitehaven.  Oeator,  and  Esreoiont  .. 
1  Wrexham,  Mold,  and  Comah'i-TiLir 

3t 
77 
to 
i< 

31 
77 
10 

>4 

J' 
77 

10 

17 

M 

IM 

'  >3 

IS 
•5 

».»oo 
•9.934 

6.*0S 
:9>S*9 

•a* 

M  Main  hne  only.  Holywood  line,  4)4  nule«,  tnu»- 
fared  to  the  Belfast,  Holywood,  and  Baneur. 

^  TValfic  on  Gr.\nlon  aixl  Hamilton  an-I  Scrathaven 
Bmachc*.  and  Scutluh  Central.  Dumlriet,  Loclimaliat, 
nod  Lockerbie,  and  General  Terminus  Lines,  also  on 
the  traffic  oo  the  Forth  and  Clyde  Canal,  included  in 
both  ycar^ 

c  1  nctudcs  receipts  on  Nottincham  and  Grantham 
line,  and  Cuuls,  Loedk,  Brad/ocd,  and  Haliraa,  and 
Weat  Yoriulure. 

d  Includes  Vale  of  Ncach  Railway  for  the  preicnt 


and  eorretpondinc  period,  and  Aberdare  Junctioo, 
^^oalbrookdale.  Hammersmith.  Marlborough,  Tenbury, 
anil  iiewdlcy  lines,  and  Trumcs  Extension  to  Oaford, 
opened  since  the  cjrrc^puillitiiC  {Kri'^d. 

r  Loadua,  Chatham,  and  Djrer  work  the  traffic  for 
50  per  cent. 

/  Includes  both  for  the  prrtent  an-i  corresponding 

Criod  the  iniicvjce  and  receipts  of  Stvropnhire  Union 
tie  t'S^  mi  lei;,  and  Kniizhion  Lino  ,11^  miles!. 
One  ra^ecy  Shrewslyjry  and  Hereford  (19  miles),  and 
Tenbury  {,1%  rnUin),  Su  Helen's  aiij  Vaie  uf  tjywd. 


t  WImbiedoD  and  Epaom  and  North  Devon  Indndod. 

k  Including  half  of  th«  Manchester  and  Sjuth  Junc- 
tion, and  Altrincham  receipts,  and  Grimsby  Dock  dtfcm 
also  South  Y{jrki>iire. 

I  Includes  weekly  propoclioo  of  leceipU  for  Rent*  of 
AdvcTtmtijE  anil  Refreshment  Rooms. 

4  includes  Newi.-astle  and  Carlisle,  and  Stockton 
and  Darlington.  Hull  and  Holdemess  (18  mile*/,  aatf 
West  HarticiMul  and  Cleveland. 

/  Due  unaer  agreement  with  Loodoo  and  North 
Wealem. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

GROSS  RECEIPTS  DURING  THE  WEEK  ENDING  MARCH  ij. 


Namb  or  Railway. 


Kilo- 1  Kilo- 1  Receipu  1  Receipt* 
mures  mKres^     i8<>9.    |  itti. 
1S69. ,  1868     Francs.  Francv 


Fbknch  LiNas. 
Medirerrauean  ...  RistAu 


Orleaas 
Northen 
Wester*  . 

Souihtn 
Xastcrm 

Victor  EanaaucI 


N 

Old  Rtitam 
New  ,,  ... 
')M  Rfmm 
New  ., 
Old  RIuom 
Newxit  part 
..  and  part 
0:d  A'/J/M 

New   

Old  Rtttau 
New  „  ... 
luUaa 


Dill,  in  favour  of 

1869.  li'jS. 
Fraiu:4,  Franc. 


•.074 
'.744 
*,olo 
1.341 
1,06b 
408, 
900 
395' 

79^ 
910 

977 
1,679 
147 


•.oil 

'.549' 

1.765 

1,114 

1,066 

30S 
900 

595 
534 
798 
Sj8 
977 
«.S9» 

I  -  I 


3.896.131, 
107.346 

I.617.7J5 
49  V'  37 

i,53«.4U 
168134 
975.«>J 
•10^671 

19S.3.W 
6;6,ii4 
IS?.3"3 
i,ii^;i>> 
9*0.977 
3t.43« 


1.640A43 

486.VJ7| 
1.441.774 
«J»-»83| 
i.o6i,.>4i! 
114.730 
'9'«'9 
695*38 
104.071 
l,lol,o'4 
911.153 
»t.877 


(>MO 

93.*40 
•a.  17' 


•■,685 
6s.7»4 
9.5*' 


IS.088 


Nau«  or  Railway. 


Kilo-  Kilo- '  Receipu 


mhtres  mhtrcs! 
lB(.>,|  1868.1 


1869. 
Fraaca. 


Reoclpb,  Dir.  In  far.  of 
186I  I  1S69.  ,  1868. 
Franc*. !  Francs.  I  France. 


Soulli  o(  Austria— High  Italy  4.16.3'  4.011! 

'ii»l' 
737 
9»3 


Auslrian 
Civiia  Vecchia  to  Rome  and 

Naple*  

Old  Tuscan  Rdaeau  .m 


8<.7J» 

4.059, 
3.5S0 
3«.|i'3 
46.777 


737^ 


PlMIM>t>LA  LiNCV 

North  of  Spain   7»j' 

Madrid  to  Alicante    .»  i,4wl| 

llarcelooa  and  Pampeliuia   ...  619 

Srvi''e  and  Cadti                ...l  iCoj 

Cordova  and  Seville  |  131 

I'ortugutM      _      . .      ...  SO* 


•,361,419 ',093.179  168.140 
i,i«9,3SS  :.4ii.aaD^  ... 


aos,S>i'  aoOiPiv 


7»3 
,418 
619 
160 

% 

I 


•<4.*87 

509.«*3 
ISr,«64 

I 

55490 
11**77' 


»70<oi4; 
448.57^ 
160,9731 

M«40 
116.603^ 


4««t, 


:3t.«43 


3.09< 


S.«^7 
4.709 


1.750 


AraiL  I  J,  1869. 
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BRITISH  RAILWAYS. 


46- 

5  8- 

■3  -3 

1 

CLOSING  I'RICES 

•  ■  <i 

«  «  ] 
S  X  ' 

'-/■■Ui^AMT     oil  ARBS  ANJ 

Friday, 
April  5, 

Friday. 

Afll  16, 

1  - 

<  i 

4K 

u  .      ,        .  ■ 

T7  —  79 

77  -  7i) 

v^ivaoffiMB  •* 

100 

80  —  SoU 

7»><-  79 

it  —  *} 

it  —  IJ 

aa. 

nil. 

'ff 

jJ< 

4 

1  rUimB  Wml  OWIwH  JBCUl 

100 

n  -  *» 

n  —  n 

100 

JO  —  r» 

— »• 



■11 

— 

Do.            *"  **" 

•5 

— 

TVrt                 ***  ** 

10 

...  —  ... 

^.tmmmiptt^    mwtJt     C  Xtf  

too 

J7K-  37K 

s. 

oil 

100 

J7X-  38 

Z93 

...  —  ™ 

...  —  ... 

TOO 

•  5  —  «6 

IJ  —  16 

7H 

iV^'a  .*• 

100 

107  — loS 

1C7  — IU7K 

9 

5  ^ 

'          (  A  receive*  n  1  <iiv 

100 

109  — 109H 

6 

6 

6 

*  4 

Iin  n  f  n'.*;'  i'     ,—  1  ir,  u 

1  "J     11   1    .1 '1  •  1  >  rj  ^i.      n  [  ^    VO  t 

100 

...     —  ,.. 

...  —  ... 

'  tf     .^Ilt    JIT  I     "  ,   1,  LrcUlLlI], 

ICIO 

SIS  —  '/7 

,3^ 

lOQ 

4>^  —  50 

?H 

ifo.  >''Utrt  »Vai«i..  •.. 

lOO 

54  -  5<i 

54  —  34 

loo 

"S  —  »7 

>S  -  J7 

'Ik 

IS'O 

GO.  ncwDori 

zoa 

»»  —  30 

aa  —  30 

xoo 

49  -  4i% 

47H-  45X 

l»n. .  Brighioii,  sod  S-  Oi( 

too 

•'f-      00.  acnp 

Ul 

.'.  ... 

... "~ ... 

ul. 

nil. 

100 

i-TO.  .»» c liifWyt nui  m%'  A  ... 

100 

7  —  lO 

g 

T  j«mIm            1lt»lh  *** —  

100 

4H 

I^fMlfiaii  ■.nrl  WfAaiijiiw 

100 

> 

a 

t 

MaKh..  Si»(.,  and  Locla. 

too 

m 

¥ 

100 

toa  — ioa)( 

Do.      New ., 

all 

•••  ..> 

new  KeaeenuoM 

Hdh-  Hpm 

Hda—  l<pm 

• 

too 

100  —toa 

looX— toiH 

t 

%f ctpopollitjin  r^iiinrt  ■■■ 

100 

JO  —  5a 

45  -  JO 

■It 

—  ... 

5 

*  1  Mj  1^  nti      .  - . 

100 

"*5»— H7 

i'6S|— ii6)4 

100 

«j  -  85 

8j  —  85 

N'nrth  British 

100 

3J  -  J6 

35  —  36 



I)r>  VA  n    P*»pth  A-  rVn.-l 
■   -■  r.'t  ri  ,  ncnn.  cc  i JTu-l 

loo 

™  —  ... 

6 

5  » 

^i>nk  F^iifiiiii  M^— Jiili 

■00 

■<n>i-iojK 

l«2>i-I03}< 

a  1 1  '''< 

Oo  ft  \  F  Vta^HW 

•          ■''^■?Ul  tmm 

too 

...  —  M 
S«  -  » 

...  —  ... 
5»  —  J9 

sH 

■  •T*  1  nr» 

too 

»J  -M 

93  —  94 

1 

•K 

J2 
/'I 

Ion 

— '  .. 

...  —  ... 

7  ^ 

X03 

'i'  -IJ3 

Ill  -133 

6 

6 

k^OTm  iMnmOTi      ••■  ■■■ 

loo 

119  —tat 

119  — ia4 

AM      new*  loott  ••. 

t](-  ■«!» 

1^ 

100 

54  -  S« 

54  —  J4 

SM 

5 

V  snd  S  Wt*t  Junction 

loo 

9*  — laa 

9«  —100 

Do.  NewjCioSbAm 

T 

Ihrmncy   „. 

too 

SO  —  51 

50  ^  SI 

^ 

Hkropthirc  Uajoa ... 

100 

S7  —  5» 

57  —  5* 

5 

Snath  Devon   

too 

4«  -  44  , 

4 

•5'Hitli  E«u*m   

100 

7sH~ 

I>3,      Preferred  ... 

ID? 

107  — io3 

107  — io8 

Do.       Dcfcrria  ... 

100 

4S  —  4S 

4«  -  46« 

■ 

[k 

onirics  Wagbm  &  Wknff 

all 

■  a  -  .3 

l»  -—  IJ 

9 

latT  VaJe  ...  ^ 

100 

«4«  — «« 

I4«  —153 

Do.  C 

« 

—  —  ...  pn 

...  —  ...  pm 

aiL 

nil.  1 

Vaurlonl  ft  Cm.  Inhad 

too 

...  *"  ... 

...  —  ... 

PREFERENCE  S1£.\RES  ANU  STOCKJi. 


SilK. 

Stat. 


Namr  ahd  DgscurrroK. 


Stck. 


lifint&;  and  F.tctcr,  4  j«r  cent. 
Calcdoaian  Quartern,  No.  a 
Da  ScottUh  N.  E.,4W^ 
Da.  do.  AbenlMo.  gna.  6  pioent 
D&  do.  do.  7  par  cant 
Do.      da.        do.      Ordnary .., 

Do.      da.  Midlaad  

0&  da.  OaadaaaMAibioalh., 
CormraU.  5  par  cant,  nwaaiaaii— 

Dinidaa.  Knh,  aad  Alafiia..  ,  

Gnu  EaaMru,  E.  Couai>*i,  ta.  Na 


Do. 
Do 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Da. 
Do. 


Stek. 


da.  Na. 
da.  6  pet  eaal. 

&  AagHan  A  j  per  cect. 
da.      BS  do. 

Oo.       (!  7  do. 
do.       No.  I  5  p.  cent 
E.  Uni'-n  4  per  cent.  gua. 
No.'f  lilt  <;  p.  CJlt-  K*..  1*46 
I.,    •.''i     ila.  1S47 
do  5i>  cl.W».V»l,  1S47 
Great  Northern,  5  pet  ccnu  .„ 

Do.  J  per  cent. redeem  at  10  pi  ct.  pnv 
Do.  4K  do.  do.  do. 
Do.  }  do.  at  J  p.  cnt.  pm 
Do.  Lewis  Braiifunl.  M  HaliEw,  6p.c 
Gl  Witik— Orix.4  Jnt.Reot-chg.  p.E.  j% 
Do.  Oruriaal  (B.  AH.Ki.)  jp.ct 
Do.         do.        per  cent.  i8jo  «. 

do.  4  par  caat ,  1830  ... 
40k  iaaraBLrcdMOL  ... 
da.  BSnaiackMi  goa.  ... 
4a.       da.      pcef.  ... 

do.  Cheater  jpia.  

da       do,    8  per  cent.  ... 
dn.        tlo,     5  do, 
Sauth  Wale*  4  r<r  ce-U.  , 


Da. 
Do. 
Da, 
Da. 

Do. 
Do. 

Do, 
D> 


41  Jo. 

4'a  do.  iSjy 


Do.  da. 
Do.  do.  tl'>. 
Do.  do,  do. 
Do.  We«t  Mid.— 0»f.ir  j.  m  ... 
Do.  do.  do  and  do. 
Do.  Newport  lit  guA.  5  per  cent. 
Do.  do.  Jiid  gyj.  6  per  cent.  . . 
Do.  da  CO*.  $ii  per  cent.,  tt6} 
Laacutar  aad  Carliale.  4^  aer  caai. 
Lancaahire  aad  Yoctjhira,  t  pu  ceaL 
Do.  ktarattoy,  £s  ».  lod.  per  oaat. 
D:i.  6  per  ceal.  (Cait  LaacatUra' 
Da  4H;  do.  (Bkaickbiim  parchaaa) 
L.  ud  Brifhioo.  s  par  eial;  guk,  Na  > 
Da.  jparoaat.  da  Mat 
Do.     8    dok        da    n  ... 


Paid 


S    da  da 

do. ... 


;  links  leaseo  at  fixed  rentals 

II 1  I   ,  .  ■ 


^Da.     4H  ptt  euL  Piit. 
MCnacKam^Hire  ... 
Cheater  and  lloiylvra'iM. 

Do       5>,j  p,,  ccfit  

Do.       J  in. 
Ordevlale.  sujrantred 
Colche^tpr,  Stour  Val!e> 
Kaat  Ijn<T3b,  ein.  f,  jkt  cent 


Liaiiim:  Con- 
rAinn. 


Do,  

.and  N.  W 

Do  

Do  

M.>  

'Cile,!  .,,,...1 
F.  Un  and  G.  K 
Ul  Nonhera  ... 


Pd. 


Ooflnif  Prices!  Clo<iii]^  Price* 
Apnl   9.     I     April  t6, 


CJooceWer  a-.,ri>c,n  Forest ...  (It.  Wettera 
Ot  Eivni  .  Vc  v:i, ,  .'.  r.,  J  7,.   :Gs.  Euiera  ,., 

Oa,  E  U  K  .rw.cli,  4  jM-Ttcnt  Do  

Do.  dc.  Woodbndge  Ki.  lio  I  Do  

Ol.We«.,  W.  .MiU-,  Hrrtr.  rl  Ot.  Wc«em  . 
Han  aad  .Seltiy  ...        .       .  Ni>rtS  F..  Vnrk 
1  CiHUte        ..  hm  and  N,  W 
■  aad  Bladtarall  Ut.  Eaalera 


Da 


Da   CoiB.  Faade  da 


Da 


da.   PiOaiMwa  ... 
.  Tilbury,  and  Somlid. 
Lovailun,  caa.  4  pcrccitt.  ... 

Da  do.      «  da 
Maadi ,  Boitoa.  aoii  Matlock  I.  *  N  W  *  M 
Midland,  Bra  itord  PnC     ...  Mi.JUnd 


Da_ 
Laa,  Chat, 


S«Mh  EuMra, 

Do.  ..  . 
Feto  and  Co  . 
Qc  Ea<terll 

D^ 


Mid  Kent  I  Cray  Line',  . 
Norrhern  and  K*«  ,  ?  p.  cent, 

Do       do  6  do. 

N.  F.a.«tem  — !{.irflrpoot 
N  Wt^i  A  oerp  pref  ^  p  it 
Dx    I;,  minimuin.  i.^  p  ct 


NwtTnj  and  Granth 
PreatiMi  aa<l  Wyrc 
ltoT«on.  Mitch.,  and  SKep  , 
*»r«»»lJury  and  Herated  , 

Oa  da 
S  V«h*ira  nd  Rtaw  Dm  . 

Do  ,par«aM.|»i.  , 
„Da.  s  da 
Vlcteria  Siattoa  aad  Rndbe. 

WeatCocawall  

Wea  Loodoa,  CIw  A... 

Da  d-,    H  .. 

Do.  d,,    (■  . 

W|]|4  aoff  SoAi«r.'-t 
WFyaiau:b  aad  Portliad 


Lon .  Ch.»t,  *c- 
Gt.  E.»v!crn 

l>o  

N  F..  -n<rwick. 

VlldUo'i  

D. 


k  C  Gt  N,«-ihrm  . 
I.  ft  N  W  *  I.Y. 
I  it.  Northern  ... 

f  U  43-1  N.W.  I 

1  aad  Ol  Wat  ( 
Uaacfe.  •  Skat 

Da...  ... 

Da ... 
Gt.  Wcitern,  Ac 
„  AaaoeialtoaCe. ., 
-I  I W.  Laa,  Ex. 
...  .?I.an.*N 

...   i  .1  •-.!.  W, 
Western 


,  Ex.) 


100 
aU 

too 
too 


IflO 

all 
too 
ica 
loo 

TOO 

all 
100 
100 
loo 
100 
100 
100 
loo 

I03 
lOJ 

ICK> 

all 
1 1*1 
all 
all 
.>!! 
' » 

too 
toe 
aB 


99  —101 
9»  —  »4 
54  —  SS 


•3« 

-»34 

.•■  ... 

«•  — tai 

«« 

-s^s 

lio  — ita 

iia 

— Iia 

aM 

tM 

— ais 

9*2** 

n 

-9S 

61  —  63 

it 

-«3 

e'i  -  '  5 

«3 

-«5 

io  —  &i 

80 

—  (1 

W  — icl 
9a  —  94 
J4  —  j4 


Si2c 


10/ 


1-016 
Sick. 


Suk 


W.and  i.  W.  loe 


5^ 


l'>7  — lO"* 

ga  —  fa 
— «• 

111  ~tJ4 

131  —114 
a  —  jj^pia 

9*  —  9<t 
7}  —  to 
98  —loo 
•75  — l>o 
55  -  5» 


5J  —  J« 

"It  — 1«9 

»«  —  •} 

d»— 46 
l]>  —131 
»»  —•34 
•  —  aMpm 

95-9* 

9»-Ioo 
«;5  -i»> 
S5  —  58 


i3 
S4Gk 


'J 

Stck 


Da 

Da  ^ 

Da.     i    do.  (W.  B.ftCP.) 

Ho.        4  tSji  

Loadon.  Chatham,  and  L>jver,  j  per  cent 
L,  ^  N.  W.,  C  dt  Niineaii.m,  5  per  cent. 

t^jr.  iij-i  a'l  j  S  :',i;h        ^te rn,  7  per  cc.ir, 

U.i-  r..n<'i-. -.iih  l'-r,nl.  .\:in>  o.'j,' 
.^Ia.^1C-'vcUe^,  ^UcftieM,      Liavjla.  t  p. 
Do.         do.  do. 
Do.        do.        do.       3X  P-  a 
Do.         do.      rede«mat^le  6  do. 
Midland  Cocisolidaled.  6  per  cent 

Do.  do,  itritlal  an>l  Birm.,  6  p,  ct 
Do,  do.  4^  per  cent.  redeanaaUc 
Do.  do.  414  do.  irradaaiaabte 
Dt>.  I..ciceuer  aad  Hitchia.  4  p.  ci. 
North  Biitiafa,  j  per  ccni.  Na  1  „.  „, 
Do.  E.  andc;.,4parceat.S.aadO 
Do,  N.  a,  Nat,  jparenL 
Da  Bocdar  Uaina  $}C  ptg  OMK*  m. 

North  r  ra  ftnwlAilfinra—t, 

Da     4X  par wi,  raibaiaalila  ... 
Da  Yoric  H  and  S.  Porclua*  ... 
Do.  StadL  aol  OarL  A.  s  par  caat 
Do.     do.        B  aad  C.  6  da 
Do  Weit  Kartlepoo:  Harbour^  Kail. 

North  .Stall iirdabire  

South  ricv  jn  Annuittea,  toa.  ... 
I->  I  Tari&tock  Aanuidea.  loe- 

1)  I         FiJted  vS  percent.... 
South  E*5icrn  (Kead.  AoM.  j[i  oa  6d.J 

TaffVale.N. 
Watcrford  and  Kilkenny,  6  per  cant. 

«ITH  DIVS.  COMTIHOIKTOM  fkoriTS. 


loo 
too 

lOO 

too 

lOO 
lOO 
lOO 

xoo 
all 

too 

iOO 
■OO 
IOO 

loo 
loo 

IOO 

■  OO 
loo 
IOO 

loo 

IOO 

too 

too 

IOO 

too 

IOO 

loo 

MO 
IOO 

loo 

IOO 
lOu 
IOO 

too 
loo 
loo 

loo 
too 

lOJ 

Il>j 

I03  I 

loj  j 

IJO 

IOO 

aU 

lea 
too 
lea 


lea 

too 
too 

IOO 

too 
loo 

IOO 

loo 


Ciotiitf  PrtoetjQooAi 
April  9. 


8d  —  (8 


8o  —  8» 


loj  —107 
9*  —  99 
95  —  9I 

109  — iia 


70  -  ;j 


Great  Eaitera,      per  o 

Do.  S  da   

Do.  New  s      da  ttk 

Do.  do  J  da  iMi 
GfBU  Northam.  3  ear  etai.  iftailaamihle 
Do,  Bo*tou  and  SleaTord.  4}^  p,  caat. 
Great  WeHcnh  Weal  Midlaad,  $  p,GaaI., 
Do.  iotal  Parpial.  j  per  ceat.  iMj 
Do.  Da  6  p.  c.  Irredetaabte,  18M 
Do.  Vale  of  Neatli  perp  s  p  c 
I.  AVork,  NeivaW  perct  li  I  Jxly,  1371 
Locidun,  Brighton,  Ac-,  4H  prrcetit,  tdj*' 
Do.  do.  4  do.  ti>y> 
Da.  do.  New  do.  lU, 
l^j,  do  s       do.  iSiSi 

I  Jo.  do. 
l>tft.l.>n.  C^i.»itLitn.  Kz..  ir..l,  f.  per  cent 
L>o.  MetrutKtlit,*i4  Kj(lcit»toQ,  U6  p.ceat 
Do.  do.  C6  da 

Loit<lon  anil  S.«ih  Weatern,  jparcaat... 
L,ondon  ,tnd  Sotit  li  Wcatera,  4)f  da 
Metropolitui,  j  per  ceat.  ... 
Midlaad.  A  5  per  ceat. 
Do.     U  s  -io. 
Do.  5  per  cent  tiptioo  to  OOWait 
Do.  Inconv«rtil-ie  .Xew  iUNnia   •  . 
Nonh  Britaih,  E,  4k  d-  Na  t,  (  par  cant 

Oa  jCio  niiaMndt  iHi   

Da  EHK.ai>dDaMM.*ad.4pbeaat, 
D0.E.  aadU  K.   a,  j  par  caat. 
Do.  F.  and  U.I<)rd<aaryl4)<Mreia. 
North  E.'ul.  -aiutK.and  UafJ.,Cuaa  D... 
Sortli  Loodim.  4'a  p.  cent.  (Max,  jp^cLi 

North  St.tn-iri|>liire.  s  per  CB»l.  

Sotilh  Kaatern,  4 Si  t'cr  cent.,  t3s9 
11.1  ^  d  >.  Ittil 

l-lo.  s         ij  '- 1.;  I Cr»,i-6^.  too 

Victuiia  .SiatiOB  aad  PioUico,  4^  p,  seat  I  too 


all 
100 

5 

IOO 
IOO 

too 
too 
loo 
too 
too 
toa 
tea 
too 
100 
10 
100 
too 

IOO 

all 

all 

all 
all 
all 

IOO 

100 
loo 
loo 

too 

IOO 
IOO 

100 
too 
too 
too 
too 
loo 


lot  — lOJ 

95-97 
00  —  7a 
tl4  — tl8 

Bo  —  8j 

155  —165 
95  —100 


III  — iij 
107  —111 

Si  -  ,0 
VJ  —IOO 


•M-tjj 


So  ^ap 


I  OS  —lay 
t09  —lit 


?o  —  75 


Ma  a_ 

H  — 

s=s 

U4..*aB 

io-ta 
1 55  — l»i 
95  -IOO 


na  —114 
109  —III 

»9  —  91 
97  —IOO 


IOO 

IOO 

ail 
all 
too 
toa 
too 
too 
loo 

IOO 

100 
100 


83  —  9a 
iu6  —108 
10  —  »o 
«—  I  pa 


to8  — 110 
91  -  94 
100  — loa 
lo«  —108 
ic^  —108 


III  —113 

Iff*  — 104 


M. 

M.  M. 

...  ... 

mm  ^—  M 
"  «, 

...  ^  M. 

I0»  — tlo 
1«0  —IJO 

tot  -4ia 
14a  — ija 

par  —  "iifa 
60  —  65 

■  30  —US 
■3'  —134 

»8  — loe 
—tea 

•«  —  9« 

—  ... 

t»  —  6s 

•JO  — IM 
ija  — IJ4 
9f— ••• 

aM  wm 
^ 

M-97, 
10  — u>M 
■04  —IS* 
ia6  — laS 
>4  -  (6 
•o5<-  tlx 
9  —  lo 
8«-  ?« 
»  -  8H 
»  —  aj 

*a« 

tSr^'* 

'«4'-'3 
»«-  aijf 
9  —  10 

at  —  aj 

14B  — ijj 
41  —  43 

I4»  -153' 
41  —  43 

78-80 
»6  —  U 
8j  —  «8 
8a  -  86 

78  —  80 
k  —  88 
8j  —  88 
la  -  W 

-••  ^  M* 

88  -  9a 

107  — lOf 

10  —  ao 

K-  I 


109  —Ita 
91  —  94 
IOO  —too 
106  — 108 
■06  —led 


Ita  —114 
10a  —  M4 
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DBBENTURK  STOCKS. 


,  A  5   p,  cL 

"   i  » 

•  •4  ,  .. 

.5  .. 

 .i*i«3< :: 

£aadoa  ud  S.  W«L  "„4 

Mctropotiian  District  „  6  .. 

MidUnd    „.      ...      „^  H 

Nwtb  EaMcra  m<4  n 


Jan.  &  July. 


iMMlWuMilYotfc. 


Saw 


DaU. 


ClosuiK  Pncn  Ooubk  Prict* 
Ptkl  l    AprU  0-        Aiai]  16. 


100 
100 

100 


xoo 
loo 
100 
>5 


104  —105 

•  -">« 

106  — 13 
106  —108 

«7  —  99 
q8  — too 
99  —lot 
96  —  98 

97—99 
S7  —  V> 
loj  — icf 
llu  —HI 


99  — »l 
97  —  99 
Mf  — •«9 

"3  —100 
91  —100 

97  —  99 
97  —  <>} 
103  — 105 

110  — HI 


TOKBIGir  RAILWAYS. 


Nahk. 


IS 


\3 

to 


  yof  omt. 

Bsfa^WK  ButBifl  JraficSoB  ...     ...  ... 

BL Xgrrw GC South. pu.  Tpercent, 
OHUnlAi|;caliiw,  gun.  7  p«r  «Kt. 

Owwpo   

TH.   FTtcrwinn   ...  .   

Dflinlicrc:  iri  WitepJt  

Dii-fh  Rhr.,Ah  .„   

1^'^   .  MS  M.  ... 

lio.  .N"t»-    ,.       _.  _ 

F..T.t^m  (^f  ViM'.rr    ...    .  . 

Kin.i.'r.n  I    ntral,  Limhed.   Ill  Uilie... 
(jrc:i*.  Lu.\c— i^KirK  ...       ...       ...  ... 

I.en>|jcr2-0<r.,  flU.  6  *ad  7  per  cenL  ... 

Mcxktn,  Liouleil  ...  

Kamur  and  LUfe,  fwt.       pn  aaoum. 

Do.  fu*.  6|Mre*alfratonBM 
Norllieni  of  Fnuice         m*  «■ 
N.  Rail,  of  B.  Am«,|HL  rf««t« 

Do.  p*r«md    m     ...  M 
NoraNspwi  l^nnkf  pnfcmoo  ■•• 
Onoaias  (Smyrna  10  Aidin)  .» 

Ptej*.  Lyom,  ud  McdiuntiMaa  

Farii  u  Orieani  

RoeU*  ft  San  Francbco,  coik  7  ix^  cent. 

Royal  Sardiniaa     ,„  ...   

Royal  Sweitixh  »•  

Do.  7  per  cent,  .m  ...  .m  ... 
Sambre  anil  Meuse  ...  m  .m 

Do.  5S  pcrcnt  prcfenoM  ...  _ 
San  P3u!d,  (rua.  7  p«rcofiL       ^  .» 

SoulhcrTi  of  Fraivce,..  „. 

Turin  and  Savooa  

Went  FUndert   

Da  5)t  ptT  emt.  yrrlrm  -t  ... 
WMIimWa  N.  WoCrm  of  Franca 


uowv 

Pa  iff. 

April 

9' 

all 

iQja— 

toK 

aU 
aU 

?H- 

aU 

11 

all 

•7  — 

18 

all 

all 

8.3 

.nil 

»3  — 

M 

.■il- 

6 

'H- 

9  pm 

alt 

laii— 

iB 

...  ilii 

all 

loK- 

all 

all 

all 

all 

»V 

all 

all 

s  — 

1^ 

all 

an 

"4J< 

all 

4  — 

all 

3«  - 

all 

J5«- 

^% 

all 

«4 

ro 

all 

all 

"h^ 

"h 

all 

all 

9X- 

all 

19  — 

t9« 

all 

>a«- 

■  « 

all 

all 

all 

9H- 

all 

»«- 

10 

all 


OBLIGATIONS  (FcRErcM). 


—  »3 


Closini^  l^ricvi 
April  i6. 


K  —  16 

«H-  iH 

■  I  -  .T5i 


17  —  iB 


•9  • 
'3 


th-  aWl>«i 
...  —  ...  Ji« 

3K-  4g 
10  —  lost 

s—  sK 


4K-  4K 

—  40 

—  37 
ij  —  14 


18H—  t»H 


I03 

im 
lo» 
too 
lao 
ao 


EaMamof  I 

Great  I 

Do.  . 

HavMia  and  Mataaaaa.  7  par  cant. 

Do.,  1865.  r  per  cmt.   

and  FribourK,  6  par  eaart. 
and  SabantUa,  7  per  ceot. 
Da.   S«:n«d  lunc,  7  per  cent. 
Nenham  uf  FninT,  j  perccat.  „. 

DOb  (Use  CKirtcroi;,  1^  per  ecoL  ... 
Ottonan  (Sn'.yni.i  to  Aldmh  6  per  cent... 

Do.        do.      bfued  at  7a,  6  per  cent 
PariL  Lyoni,  and  Mnl.,  3  per  ccni. 
Recifa  aad  S.F.,  July.  iS67,«per 
Royal  Swedish.  5  per  cesit. 
SagiiaI«Cnuwle,  7p*reeaL 
S*B  Paolo,  1869b  y  par  cant 
S.  Auac.  and  I  MlftaiJa  Vtlfaa,  l^C 


AHBRICAN  ItAILWAy.S. 


Paid. 


Qotint  Priccii 
April  9. 


99  — »• 

7<  —  &> 

40  —  B3 

"5  —  JS 

tjV 
98  —too 

»K-  »K 
77  —  »a 
lei  —ma 
9-  »X 


April  96. 


85  —  90 

75  —  fc 


7?  —  80 

40  —  ys 
"i  —  35  , 

98  —MO 
10»  — lOB 

»-  flir 


6%-  y 


lUltWAW.  As. 


Cloalaf  KTcck 
April  9. 


•.ACkWeU.,  N.Y.Sae. 
Do,  m4  nonfacc,  1B81, 
Dtk,  PanaylTaau, 

•  do., 


,  tal  Biocl.  iS8ok  7  px. 

,  7  per  cent  

 ,  trt  Bior«g»it«,  1I77.  7  p  c. 

Do.,         do.,  and  mortuaxr,  iSjia,  7  p,  c. 

"Dii  ,  Cnri'jlidated  Mortpnr-  I^^  riH«,  I  K:/?,  7  p.  c. 
Do.  ex  c."up!i-  fundrtl  .\prLl    7  iij         '71.  both  in. 
DctTcit  .7ni,i  Ml;w;iui<cc,  1  trvl  niongage  BoodJi  7  p.C. 
D^i  ,  7nd  mortgage.  8  per  cent.  ... 

trie  bharea.  luu  d.j..  ;;iEI  jkanjl  , 

Do,  7  prr  cmt.  grrfcirnce  do.  ... 
Do.  6  per  cent.  Convert.  Bondt  ... 
Do.  isi  n.  rttajc,  1867,  7  per  cent. 
Do.  tad  do.  1869, 7  per  cent. 
Do.      3rd     do.      iSB),  7  per  cent. 

tUiiViis  Cenrral  6p«rcmL,i87e    ... 

Do.  RadcaplioD  MortcaceBoodi,  6  puMM... 
Do.,        7iMrceBt.,  1S75       ...  „ 

Do.,  100  doL  aharer  Call  paidl  

MariMia  wtd  Ctneiaaaij  Kaihray  linndt,  7  per  cent 

...  .  .      -     .  i  p.  «.,  iBSi 

per  cenc 

      /  por  cane 

Do.  100  M,  ahana  

R«flway.  and  mortsace,  1871,  7  per  cent 
Do.  General  Mortcac*.  7  p«r  craL,  1897 
PennrTlvaBia,  i»t  monga^,  6  per  cent. 

ffn-J  ni3rt£agr,  0  per  teat. 

I  'I  .      5.0  4^1!  sh.\rc»  

Pbila^jelplita  and  Erie,  tit  mortKafe.  iStii.  6  percent. 

O*.   with  opltoD  to  be  paid  id  Fhilada^iliia 
WMWiMCiuin  Scrip, /|6a  paid       ...  ... 

•  laaoad.  <a.7yi.too  wmmr»i  tat 


■■ICIUKan  I.MaaI,OO0maM*.  l86g.  8  pcrc. 

Do,  Sialdnc  Pmd,  iit  Bortgage,  &  p 
Kew  YaACaaud.  sSSmm  Find.  tUj.  6 

S*  do.        ffc         187^  7  I 


65- 

6$  — 

iS  — 
"9J»  — 


68  ' 


70 
60 
70 
Ca 
30« 

W 

•  70 


<0  —  65 

98  —lot 
79  —  tt 
9*  —  97 
75  —  Bo 


95  ■ 

107  • 

9» 

M  • 
86  ' 


-lOJ 

-109 

■  94 

-  88 


Uoainc  Prices 
April  16. 


65  —  70 
55  —  «o 

Mi- 

AM 

98  —tot 

79  —  ti 
•X  —  07 
75  —  8o 


V5  —100 
ioj  —JOS 


94  ■ 
86  - 


'  96 


BRITISH  POS.SESSIONS. 


Sbtc 


Kamb. 


loo 
Sick. 


10 
100 
StcW. 
100 
Stck. 

ao 

Stele 

30 

Su:U. 

tt.»> 
100 


Stck. 


t  -o 
too 
Stck. 


so 
too 
too 

Sick 


Stck. 

StcJt. 


Paid. 


Atlaatie  and  St.  Lawrcnea. 
Bombay,  IWada,  &  Cetit.  i 

Do.       G  Share«  •• 

Bufialo  and  Lake  Hurun  ...  ... 

Do.  do.  Preforenca 

Huflalo,  B..  anrl  Croderich,  c  p.  c.  lB7».4 

Cape,  guaranteed  6  per  t.«nl  

DOTKrara,  7  p.  c,  perpeliui  prerermcc 
Ejutem  UdVial,  (uaraatecd  5  per  cent... 

Do.  do        5      40b  ». 

Fast  Indian.  do,       $  4Dk 

Do.  L  SharM  mm  m  ••■ 
Gr-Aii'I  Tr  ...k  of  Canada    ...       .m  ... 

P  I  I-;  1.1  [1.  Moru  Unods  I  Qur^c.  6  p.c 

I)',.  ivl  Frvfercoca  BoimU  ... 

Do.  and  Preference  Bonda  m 

Do.  jrd  Prcfenace  Slodk  m 

Do.  ath  PiaCnnoa  SMdk  •» 
Graal  Indian  BinaHhl  aaa.  5  parcasL 
Da  Mmt  ^a  do. 

Do.  JXtm  4a  do. 

Do.  Vtm  do.  do. 

Do.  4  p.  cfc  Di>l«Bii»  Stock 
Do.         Do.  KcKistenid 
'Jreat  S.  of  India,  guaranteed  5  per  cent. 

Do.  4H  per  ceot  

Grcii!  wolcrn  of  Canada  

Do.  6  percent  Bijadv,  Vi.iy*Uc  ilj}  ... 

riM.  i's  An.  .io.  |.-.;7--S.. 

Indian  Tnuttimy,  Laud.,  guaranteed  j  p.c 
Madraa,  £uaraBaaed5  par  cani.  ... 

Do.        da*    4n  do.   

Do.        do.       4H  do  

Do.    Fink  ExteosKn  .~   

Melbourne  and  Hobtoo't  Bay  United  ... 

Do.   6  per  cent.  Bonds  payable  iSBo... 

Do.   5     do.         da  1895.. 
N.  Rail  ofCaiuda,  6  pu:.  lU  pref.  Booda 
(Hide  aad  RoUlkimd,  aparaatd.  J  per  ct. 
Da  Shana  4o. 

Da.  da  da 

Oo.         Nidkawt   ~ 

Scinda   I  | 

Do.  DalU 

Do.  do. 

Do.   Punjaub . 


all 

no 

:it 

aU 

100 

100 
aU 

leo 
•5 

100 
>5 

toe 
all 
all 
all 
all 
aU 

too 


*"  !  guaraatecai  J 

:( SI 


3oiing  Plica, 
April  9- 


4  —  69 
60  —  tj 
xoa  —104 

107  -JOB 

108  — 109 

86  —  88 
so  —  5» 
37  —  39 
aS  —  30 
17  —  18 


9:  —  gi 

104  —  luO 

9g  — xoi 

loo  — to« 

»a  —  93 
60  —  65 

105  — 106 

99  -101 
95  -  '17 

51  —  53 
100  — IOJ 

>o5  —106 

103  —ni 
"•^=1<P 

—104 


■04  — «w 

66-69 

fo  —  65 
loa  — X04 
lo6>i-io7j< 

108  - 109 
aiV-  »>K 

16  —  *r 


91  —9» 

104  — 106 

99  -tot 


9J  —  93 
60  —  6J 
105  — 106 
9g  — lot 
»}  —  9» 

51  —  5J 
100  — toa 

•A 


'oj!*— ia«Ji 


inj.     I  uii^auu.,.         ...  I       -  I  XOO 

Do.  Indui  StoL  Flotilla  I  (,  loe 

INDIAN-  K.VILWAY  DEBENTURE.S. 
Principal  and  IntaraU  Guaranteed  by  tlie  Secretary  of  Slata  for  India  ia  Coincili 


Debantura 
CapilaL 

option. 

X 

CaMfAMV. 

Clo^tif  Prices 
Apnl  9. 

Clo»iiK  FMbn 
A]sl  16. 

jC»3;.59S 
881,700 

Convertible 

5 

Bomb.,  B.  ft  C  lad. 

lofl  —104 

tat  —tot 

Con.  St  Rca 

Da  Do. 

Do. 

loi  — 105 

toj  —10$ 

100,000 

None. 

Do.  Do. 

Do. 

loS  —108 

99  —10 1 

(,399,400 

Cocvertible 

5 

a  Eaat  ln.lia 

1 

106  — .loB 

i,&i6,3oo 

Can.  &  Ken. 

5 

•  Do. 

io5  — loS 

106  —lot 

3,000,000 

None. 

Do, 

100  — loa 

too  — 10« 

1,000,000 

Do.  Do. 

Do. 

100  — toi 

loo  — 10a 

4(0, 000 

Do.  Del. 

Do. 

99  —tot 

If)  —101 

5 

*  Eastern  Bengal  ... 

ICO  — IDS 

100   IO» 

1,968,600 

None. 

5 

Ct.  Ind.  Pealaiula... 

loo  — loa 

luo  —toa 

'.074.450 

Renrwrablc 

s 

Do. 

»oj  — lea 

IOJ  — les 

883.900 

Nor.,e. 

4H 

Oa 

M— MC 

175.500 

CoovcrtiUe 

Gt.  SMiiiin 

ICS -MS 

Do. 

u 

Madras 

— 

916.6.30 

Do. 

5 

Do. 

tea  —104 

loa  ■! 

Con.  &  Ren. 

5 

•  Pi. 

IOJ  — 105 

CooTcrtible 

Scind^  'Ind 

III  Flta.i 

toj  —105 

»s— 

None. 

4's 

D-. 

99  — lOI 

•  XramfaraUa  by  enUortaouai  without  slaapb 

COLOMtAL  OOVERKUENT  StCtlUTlSS. 


British  CoIuBibia,  6per  cent.,  Dec.,  187a 
Dittos  ditto.  1894 

Canada,  6  par  cent,,  Jan.  and  July,  i<i77.S4 
OktOh  6  par  cant.,  Fabruary  and  AuguM 
Ditia  i  per  cant.,  Mardtand  September 
Ditto,  S  P*r  <«■>*•■  Jaaaur  Md  July  „. 
Din«K  5  p«rea»l.,Tiiflftai1  Stack  ... 
Diiio,  p  par  cant*  Dnrmninn  of,  190J 

Cape  or^twl  Hopa,  6  per  etnt.,  Dec,  1873 
Ditto,/  per  cenL.  Apr.  and  Oct ,  1890-1900 
Jirro,  6  per  cent.,  Ajiril  and  Oct,  tSScC^  ... 

IJjtt.:i,  lan.iarv'  and  July,  1891   

I  .'i;;;,  ;  i*.  .  .  '.-I'-t..  Apnl  I  ^  an. 1  Oct  15,  1900 

CcvIl.ii.  S -I  - ,  ]H7.s,fc  per  cent.  ... 

liitto  i6ji,  6  per  cent  

Ditto,         and  iBa  i,  6  per  cent. 

Maunuu\,  6  per  ^.cut.,  i':.7j,  J.iii.  and  July 

Dil-...,  lijh  

Ditto,  :KH/,  M.iy  15  arid  X.-)vritiucr  15 
Dilto,  li)-,-^.  fcbeiuiry  and  Auaim... 

Melbourne  Corporation,  tfat%t.,IUrmiltmt 

Natal,  6  per  cent  ...      ...      „.      ...  ... 

DitMt  6  per  cent.        ...  „ 

Maw  BmnMtt  6  per  cent.  Jan.  and  July  ... 

N.  S.  Wnlea,5p.  ct,  1871  to  187&  Jan.  &  July 
Diiia,  5  par  oent,  t8t8  to  iB9«  Jan.  and  July 
Ditto,  5  par  cant,  red.  fioB  itey  to  1875 
•Ditto        f  a  par  eaaL  aaaiial  dr 
Vj.  ^np\  tamityitodpS 

New  /:<:;,. .md,  6  par  Oaat* lift  ... 

Dilt.i.  3  per  ceot  ...        „,       «•  „,  

Do.  Cr.tUbid..  5  p.c  Jan.,  AarB.  July,  Qet-  ■<» 

Ditto,  6  per  cent,  1891,  MarttaMI  Sqpc  ...  loo 

Ditto,  b  |icf  cent,  1891,  Jiine and  Dac,      ,..  loo 

Nova  Scotia.  iB;^,  JuiK  attd  Dec.   tr>:> 

t^tieeniland.  6  per  cent.,  Jan.  and  July  188:1-5  100 

Dilto,                ditto,           dilto,        i5.)i  100 

South  Aiutialian,  6 parcL,  1S69-77. Jan.  &  July  too 

Ditto,  ditto,  iijU-i^  

Dittik.           ditto,           ■5>3-i9o8       ...  loo 

Tasmanian.  6  per  cent.,  i3p5    iqo 

Ditto,           dilto,  icdermiible  1893  to  1897  lOo 

^Ooria,  6  par  cenL,  Jan.  and  July    ...      ._l  lae 

AfdlMdOctatar  "     Z'  no 


Closlnr  Prices  CMtlR 
i'^i  i      Apnl  9.        ApM  t«. 


100 
too 

100 
100 

100 
100 
100 
100 

lOO 


too 
too 

MO 
100 

rao 

lOO 

too 
100 


95  —  96 

- 

to?  —106 
IfVl  — IwS 

101  — 104 
IvJ  —108 

107  — I08 


10;  -too 
109  ^at 


tai  —10s 

ioi«-i^3< 

10a  —104 

lot  —10^4. 

lot  —104 

los  — loia 

9««-  9JK 

»»!<-  91ft 

9«  —  94 

V  —  9* 

»»  —  9J 
104  — 100 

104  — 106 

111  — llj 

loi  — ia«» 

tto  — ixa 

i«7  —to* 

110  —til 

no  — laa 

1=1  — lu? 

98   — lOA 

110  —lis 

no  — 1  in 

t>>4  — to6 

104  — io4 

113  — 114 

III  —114 

103  — to5 

IOJ  —IOJ 

I3S   107 

loj  — lO* 
106  — toB 

IO&  —108 

—109 

lay  —109 

iS  —tie 

105  —tor 

9»  —  99 

too  —101 

IIM  —KM 

97  —  9» 

97«-««J< 

107  — Itt» 

95  —  <>6 

1;  —  ',6 
I..:.  —11.7 
107  — 10^ 
loj  — 1W5 
107  —  loS 
107  — o* 


o>X— tagX 
Mf  nm 
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MSSTIVGS  TO  BK  BSLU. 


lUILWATS. 

Dale. 

On.  April  *9 

Oe«.  A^iril  II 

We«  FUndm  Gta.  April  u 

P*rii,  Lyom.  lie.      ...       ...    O-q.  April  t3 

S«itH<ni      FrAiK«                  G<ni.  April  94 

Northern  of  Franc*           ...    (>cii.  April 

lBi[icrul  l.«nbf rg-Cl»rttonwi4i   Ora,  April  >S 

Great  Wclem  or  Casi:i>ia    ...    Gen.  April  aS 

tAtntrija  [l.ombanSo)      Gtn.  April  94 

I  tokl  Lak«  Httroa     ...   Adj.  ApHl  39 

Cofnr^icnic  dc  La  Vmdtn  ...   Geo.  April  99 

C&mbruB       .4.                    Adj.  Apr<I  to 

FiitiTti  of  FruM    .M            Geo.  April  33 

Wot  FZaadm        „.      ^  Cen.  M*r  3 

I  Dittrici ...     „  A4i'  May  4 

>aad  Roiienhm    „.  Gea,  May  4 

ITmkMt...     ^  Oib  liagr  5 


Hour. 


PlaCf .  fte. 

London  Tavern    ...       ...  « 

J,  Miacinc-Uat   1* 

I,  Mootsate-UKCt      ...  i 

Pant        .~    3 

Paru   4 

Pari!  »      ...  J 

Vieaaa       «   <■ 

LondoB  Tavtra  ...      _  >a 

Pariv...      «w   ^  S 

Cir  TmAhnHMbI   ...  I* 

Paria...      M      M<      •••  ^ 

Paris                     Mt       n.  ] 

Bnife^       .M      M  It 
W»tia!ut«r 
BrtuseU 
Bniueh  .. 


MTSCBLLANSOUK. 

Gea.  April  tf  ii,  in<ei-<trt«c    i> 

I  Ufa  ..,      ^      ..  Gea.  ApiO  19  Edinburgh   > 

Baak  of  Britiik  W.  A— lea  Ex.  April  ■»  London  Tavera    * 

Ea.Ga.  April  «•  13.  Noffolk-tOM^  SMmd  a 

,    tCadshlftCBlM  Can.  April  ti  CulUIiallTaMmM     m  I 

.olIavAMk.ftCUBa  Ool  Apcil  ai  Loniaa  Ta«n  .«     ...  t 

  Barika.     .„     ...  Gen.  Apifl  aa  Thimlaaailla  mntt      ...  1 

VMlM«HiAIjad«.     »  A<U.  April**  31,  nmhiif iini 

Stand.  Bli.  af  Bril.  a.  AInca  Gen.  April  93  lo,  Oemean-laaa^.      ...  i 

Citv  of  Gliifnw  T.ife  Aamre,  Ctfn.  April  OliSR^w               ...       ...  3 

RrLtir.  Mm  lat  Lifr  A»»nce.  Grn.  April  17  71.  K  n.;  \V.I!iim.«reet  ...  1 

Nortii  Walci  iiale  Supply  ...  Kjt  Ga.  April  17  ijx,  Gre>ham  Ho«lM       ...  I 

Aai-.TuI  Charcoal      .m      ...  G«a.  April  99  London  larern    ...      ...  « 

Koral  Mail  SteaaXtai^tt  _  Gen,  April  2S  London  TaTtm    1 

Kr^ear'!  dnal  Gen.  April  38  Citr-road  Haxip     ...  I 

Parmfuaata  Srri^ci  Tratxiro;ict  CWr,  April  99  Ci:v  Trriniitij*  BoHi     wm  < 

Gt.  Central  Gat  Coatuni^rC  Gea.  April  30  London  'I'arera    ...       w  6 

Norwrjjiir,  Ac.,  TcL  Gen.  April  30  Copenhagen   

I  £itrart  of  Meal    ...  Gea.  May    j  Londoa  Tarara    1 

g^aliible  Gatlight   ...  Gea.  May    «  at,  Jaha-alfeet.  Adelphi  ...  1 

Oaaial  Londea  Baak       ...  Ex.G«.  May   6  aj.  TaiB*t-«.,C»ii«at-ldi>.  6 

flaliaa  Irrisatioa    Ea.Ga.  May  10  Turia.. 

MctfaaoUtaa  Lift  Aaaofaaca  Gea.  May  ta  ^  Priac«a4(i«it  a 

~  -^ICaB.darE^Olau.  Gaa.  May  >]  CoMaatiuagh            ...  > 

LMeR.Bk.a(billa  Om.  Mar  af  ifcOMli—llhMt     —  > 

Qaa.  Jaly  a 


MISCELLANEA. 


The  general  meedng  of  the  Smjrrna  and  Cusaba  Railway  CompiDy 
(Limited)  b  called  for  the  a7tb  instant. 

The  iMtf-ycariy  interest  on  the  shares  of  the  Rigs  and  Danabur^; 
JWhMjr  Company  is  •drertised  for  payment. 

^^Tbe  a^OOTwd  nMeUng  of  the  Van  t>l«aten't  lAod  Company  is  ts  be 

Itm  MBk  imfaif  gmnl  itrtliirrf  (ht  AntniBM  Mortgage,  Land, 
MdlJiHUiGB  Company  (Limited),  will  bekddon  tiwSlth  inat. 

AMkv«B  Cron  Washint^toa  states  Hmt  Ifce  Uottad  SUtli  Senate 
haye  rejected  the  Birim  Canal  Treaty. 

A  {leli'.iun  for  thr  win!iir.(;-up  nf  the  Madras  CclTec  Cnrr.p.iriy  (Limited) 

u  to  br  beard  beJutc  Vicc-ChaneeUer  Janes  on  the  17th  intt. 

The  Iwcn'.y-Kcond  ha  f  yeM|yMl|Mi|^ofthtCipelto>lliyC«apeny 
wlU  be  bel'i  on  the  30th  in^ 

At  the  mcetiog  of  the  Credit  F«iMlar«flbBlte(UaM)*dWlptcial 
Mototioiu  pMsed  on  tbe  astkatt.  tMra  wfiriei. 

The  aannai  meethw  of  the  ptopifalari  of  die  Matianl  Pmrindal  Bank 
•f  Emland  will  be  held  on  the  Ija  of  Mv. 

AeeeMdwUafiCspwAMi^MlDnf  jMP*i4l*tebtptid  on  the 

third  iM«f  Am  fifdMFlua  Gea  Cnvu]r(Ui<ii(c^^f^  3»I  °f 

May. 

Tilt  cn^  incen  employed  by  Mettrs.  Oppenhcim  and  Co.  htTe  com. 
menctU  '.h?  worlts  of  the  taiIroa<l  from  Beigraile  to  Alcjtimaci.  The 
RciT-.Tic'i iin  Railway  will  join  lli^  Hur;)^irian  lir,t:s  in  Setvia. 

The  grois  receipla  of  the  PhilAdciphia  and  Reading  Railroad  for  the 

Com- 
pear (Linltad)  to  lolw  mmn  bdSm  yiB>Cb$aaSlar  Melius  on  the 

93*^  nist. 

The  aninial  meettnj^of  the  .Sinj^pore  Gas  Company  is  called  for  the 
instant,  anrl  of  the  Rio  de  Janeiro  Gas  Company  on  the  33nd 
inltnt,  when  cUriiietKlj  will  he  deciarctl. 

Tbe  creditors  of  the  National  Provincial  Marine  Insurance  Company 
(Lfanited)  «31  neeit*  ■  third  dividend  of  2s.  in  the  poand  at  the  offices 
of  the  Uqnidalor,  Mr.  Kobert  Fletcher,  oo  or  after  the  191b  insL 

The  ihip  Red  jMhi^  ftoee  Melbooinc,  has  bnra^  tbe  liat  iU[Mient 
«(  tc^ooo  tins  ol  AwMhn  naUaa,  prepered  hy  the  Mdbmtiu  Meat 
FKMrnag  Conpany. 

The  dehcntnni  and  conpoai  sf  the  Danish  Goremment  Five  per 
CeaL  Loan,  due  the  ist  proodmo,  are  advertised  for  pa}ineat  by  Meurs. 
K.  Raphael  and  Sods. 

The  half  yenr'.r  in::rnr,  due  the  lit  of  May,  on  SaganU  Gnutde 
Sailway  Scvtn  p-fr  C  r.ai.  Boad^  ||  tdlBiiMA  te  (tfWlM  fe^  At 
Coloiual  Company  (Liuiied). 

«  tiM  PcniTB  Gtaaite  Qunict  Company  (Limited)  are 
1  to  eand  the  peiticalan  of  dicir  claims  to  Mr.  J.  T.  Harris,  of 
lif  Addil Md  Harria,  the  liooidator,  br  the  llthot  May. 
I  of  tkt  Simitoa  Cloth  Company  oimited)  ore  reqoiied  to 
send  the  oarticalais  vt  thcir  daiflM  to  the  ofkial  liqaidaloa,  at  tiia 
offices  of  Mesan.  g—ij  8MU,  wd  Ca*  pvUie  aeeoHMuttit  bf 
tbe  19th  of  May. 

With  reference  to  the  East  and  West  Junction  Railiray  Company, 
notice  is  given  that  a  petition  praying  the  conhmiatioii  of  a  scheme  of 
amafement  between  the  cooqiaay  and  their  credilon  to  to  bo  heard 
tafaio  Vwe-CfaaacelloT  James  on  tbe  tst  of  May. 
HnofUMatlaa  of  the  Orwell  Owter  Fiihety  Cooipany  (Mailed)  hia 
boai  lintwitb  apranMadcaBilaIorjCi5,oaQLin5.ooodMniat/S 
CB^  TttwapnrtoiMmidiorilofaipwoalbmkBiv^adlln^ 


tor  both 


and  dealing  in  nyslen,  the  primary  object  being  to  develop  the  i«r> 
famed  oyster  l>ed»  of  the  river  Orwell. 

A  shikf  broken  out  among  the  miBers  at  Horinagc,  a  small 
district  of  Ham  i  it  The  m«n  hnvs  destroye<i  the  worlct  of  the  colliery, 
and  a  colli-ion  hn5  taken  place  beta-een  the  military  and  the  rioters. 
Seven  of  tlie  latter  were  LiUeJ  and  a  large  numlicr  wi>unded. 

The  manufacture  uf  tbe  French  AtUntic  Cable  ia  rapidly  approachiof 
compleiioa    Up  lo  Thondar  Iho  told  loq^  1 
■auucal  mile*.   Tbe  whole  leacfb  of  tM 
finished  at  the  Gutu  Tercha  Works. 

lo  oaaaeqaencc  of  the  great  preu  of  biuiness  in  the  chamben  of  Vlee> 
Chaooellor  Iklalios,  the  Lord  Chancellor  has  authorised  the  appointment 
of  an  additional  Chief  Clerk,  with  the  usual  stiff.  The  Vice- Chancellor 
has  appointed  Mr.  Prichard,  of  ihc  firm  of  Prichard  .and  Collette,  cf 
Linciilii'^-inn-field-;,  to  be  il.r-  nf  w  Cliii-f  Clerk. 

Wi.-  perceive  among  the  new  appointments  made  by  General  Grant 
ii  that  of  J  -idgc  Edwards  Pierrepotit,  a  very  aUe  lawyer,  and  at  preaent 
one  of  the  directors  of  the  Aiioniic  aid  Gmt  WeMeiS  Railway,  tt 
the  aoit  of  Oiatfiet  Altoniey,  or  AtConey-GeBCtal  of  tbe  Sutc  of  New 
Yoifc 

The  direct  on  of  the  Dutch  Rhenish  Railmr  Covpany  have  issued  a 
Circtllar,  wherein  they  state  the  terms  on  wbioi  they  offer  to  the  pro- 
prietors of  the  new  shares  the  option  of  paying  up  in  fall  by  one  fvayment 
the  calh  s'.ill  d\iti  upou  5.000  of  the  new  shares  of  tlie  company,  in 
ae;ordance  >*  it!i  the  resolution  of  the  Board  of  Commiisaiies,  datcJ  the 
Ist  ins  a  .L 

The  following  have  been  elected  governors  and  directors  of  the  Dank 
of  England  for  the  year  enaning  Robert  W^ramCiBwfaid,  Es^j., 
Governor;  George  Lyall,  Esq.,  Deputy-Govemor ;  Diltcton-' Henry 
WoUaston BliJce,  Esq,  John  William  Birch,  Esa.,  Traven  Buxton, 
Esrj.,  Arthur  Edward  Campbell,  Esq.  Mark  Wilks  Collet,  Esq., 
Henry  Riversdalc  Grenfell,  Esq,  Henry  Huuks  Glbbs,  K^q.,  John 
Saundcri  Gillcat,  Emj.,  Charles  Hermann  Goschen,  Esq.,  Ihomion 
HanWcy,  Uaroii  Heaih,  KirVmin  Daniel  Hodgson,  toq  ,  Henry 

Liiiceln;  11.111.111.1,  Liq.,  h-ilin  Gcilibran.l  Hubbard,  F.»q.,  Thiwaas 
Newman  Hunt,  Esq.,  Charles  Frederick  Hutb,  E*q.,  Alfred  Latham, 
Esq  ,  Ttiomas  Masterman,  Esq.,  Alcsaader  MatMSon,  Esq.,  JaaUB 
Mortis.  Esq.,  Geoige  Warde  Nonnaa,  Esq.,  Alfred  Charles  de  Koths> 
chiM.  Beq.,  Albert  Goeiie  SoMlenaiv  Ei^,  aod  CHdiRd  W|(»B,  Bkq. 

The  period  of  olBce  of  Mr.  Thooiat  V.  Hunt  aa  Cevenor  of  tbe 
Bank  of  England  terminated  on  Thnisday.  Tbe  fcnr  yean  in  which 
Mr.  Hunt  has  filled  the  poet  of  Deput^-Goveraor  ami  then  of  Govenvor 
iaduded  the  height  of  the  speculative  inflation  from  the  limited  lial»lity 
companies,  the  unprecedented  panic  of  1866,  and  the  consequent  lone 
periol  of  di'tif-.s  ;  and  ihToiighout  tlic  wlinle  of  liiii  anxious  time  it 
Las  l>e^n  bis  loi Iuiil-  ti ■  be  re^  ir:h-.'.  HiVi  iini^j.nil't J  t.iin!idcncc  and 
esteetn  by  all  connected  with  the  mercantile  aod  banking  interests  of 
the  dty  of  London.  He  Is  succeeded  >)T  Mr.  R.  W.CamCMd,  M.P. 
for  Londoo,  while  the  poiition  of  Oepnty'Cowiaor  will  be  filled  tj  Mr. 
Ceoqp  LfsJI,  iriune  biber  was  fixmeriy  one  of  the  City  memhen  and 
s  director  of  tbe  Eart  ladla  CottMmy. 

ATLAVnC  AMD  GkKAT  WESTEItN.— Satter'.hwiite'.'!  circular 
states  :— "  Wo  give  the  following  notice,  just  as  wc  timl  it  in  the  New 
York  iiapers  :  we  are  entirely  without  information  which  could  guide 
OLir  <  i|ii  unn  .15  to  whether  it  is  desirable  for  first  mortage  bondholders 
to  acct.-(>t  the  offer:— 'Erie  Railway  Company,  Leiieei— Notice  is 
hereby  given,  that  the  coupons  of  tbe  Pennsylvania  and  Ohio  first 
mottgtkgc  bonds  of  liie  Atlantic  aod  Great  Weiteni  Railway  Coeapsny, 
doe  o« ilw  W  of  AadI,  1869.  will  be  paidia caih OB  pimittioa at 
theoSMoTtttliiBMlway  Company  in  Ike  dtjr  of  New  York.  For 
the  o«Ctdae  coopaos  of  first  and  second  mortgage  bonds  first  nsoctgafe 
bonds  of  tbe  Boston.  Hartford,  and  Erie  Railway  Company,  carryiaf 
scren  percent  interest,  guarantec'J  by  the  line  KaiUay  Cnmpany, 
in  sums  of  $1,000  each,  will  be  is^u- ^,  .m  1  -.tnii  i r  ri.fir  ,  f.ji  sums  of 
lesser  amount. — Jay  Gould,  Preiidciu  Ktie  Kai.way  Coaipany.  New 
York,  March  30,  iSuy."  " 

Wk^r  l-'LANDKRs. — Tlie  Statement  of  accounts  for  the  past  lialf-year, 
iemed  with  the  report,  shows  tfaaL  after  piwldhagfar  Iho  tad  obasga^ 
there  remains  a  balance  of  £7Mo.  OHtcTddt  bolaafletbe  dlieetoia 
propose  to  pay  a  dividend  of  Ss.  6d.  pcriharc^  payable  at  usual  on  and 
after  the  isth  May  next ;  and,  aRwr  fawaHng  £$00  m  Consols  on 
aoconnt  of  the  cotitiogency  fund,  to  carry  orer  a  balance  of  £22  4^.  Cd. 
Siaee  the  last  meeting  the  direeton  have  receivi- 1  .1;,  I  cancelled  35 
original  shares  being  a  further  portion  of  those  de;;brc  1  in  1864  to  be 
then  exUnl  in  excess  of  the  sMlutable  number ;  they  have  also  paid  the 
tiTtck  diviJcnds  upon  the  same,  as  iliown  in  the  revenue  account.  The 
dircetriis  remind  ihe  proprietors  that  the  rental  foe  tbe  current  year  to 
be  paid  to  the  company  by  the  Soci^t^  d'ExploiUtioo  will  be  £n,0OO, 
betag  aa  Inamic  of  £tflao  for  the  year  1869.  The  report  of  tbo 
Direetcar  Gdnmt  is,  as  asnal,  appended. 

MeruopoiiTAN  Dirriucr  Railway.— Another  station  on  this  line 
was  opened  on  Wednesday  for  passenger  traffic,  and  was  favoured  in  tbe 
course  of  the  ilay  with  a  very  considerable  amount  of  public  patrniiaRc, 
which  will  ir.i-v/ably  mcrc-uc  largely  as  ;t  becomi-*  mo.-c  widely  known 
to  till-  trivirUiaf;  public.  West  Brompton  is  the  name  of  the  new 
slatiQTi.  and  the  facilities  which  it  offers  for  reachinc  the  whole  of  the 
suburban  districts  of  Ihe  metropolis,  aitnaled  both  north  and  south  of 
the  Thames,  DM  tbe  Wcat  Loodoa  Bateaeioa,  as  well  at  tbo  town 
along  the  Ime*  of  roote  of  tbe  Loadoa  and  Nom  WcaMf%  the  loadi 
Western,  ftc,  as  soon  as  the  accessary  arrugemcnts  are  oonpleiad,  bjr 
means  of  tbe  North  and  Sooth  Western  Junction,  must  gradoaliy  deve* 
lop  an  acceuion  of  paiacnger  trafBc  which  will  render  it  one  of  the 
pmcipal  stations  of  tite  company's  system,  and  lead  to  an  important 
addition  lo  its  revenue.  A  large  number  of  trains  will  run  daily  to  and 
from  West  Urompton,  which  is  rc.iclied  by  a  junction  from  tho 
(iiouccilcr-road  Station,  the  Litter  being  situate  on  the  "inner  circle" 
system,  and  passengers  can  then  change  for  any  desired  poloL  Tliewoito 
on  that  portion  of  tbe  Metropolitan  District  line  which  ia  to  raa  W 
inoiitb  an  beiig  paAad  fonratd  with  mat  caaiiy.  aad  tha 
is  expected  t»  be  mdy  for  opeaiBf  wttUa  a  foir        of  Oe 
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THE  RAILWAY  NEWS. 


Anu.  17,  1869. 


TO  RAILWAT  DIRECTORS,  STEAM-SHIP  OWNERS 
AMD  ALL  USING  STEAM  POWER. 


A  UTinc  of  <bout  hair  fuel  h  (tuiranttcd  by  the  fiemi-Stcam  and  S«mi-AtmosplieticpTia 
ciplc,  which  ij  applicable  to  all  eiiMinj;  Ergincs.  Every  kmd  jf  Engine  \iu'M  to  orott,  iwlill 
pctformanoe  Kumnteed.    Kor  prices,  licences,  and  further  infonnatioD,  apply  to 

A.  C  F.  FltANKLIN,  StratMUl. 

M,  ABIUODON-STREET,  WESTMINSTKR.  LONDON. 


8AXBY    AND  FARMER, 

■•u  raoriirrolu  akd  viKmenuu  or 
SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  AFPARATUS* 
Moa  eomtAcnm,  ve  Arronrrmarr,  to  tbb 
LONDON  AND  NORTTI  M'KSTERN'  RAILWAY  COMPANY. 

COLO  MtOAL,  FAAIS,  1867. 

WOKXS :  KlLBinRN,  W.  j  OFFICE:  31,  PAKUAlOMT-OTltBIT,  8.W.. 

MOMU  MAT  n  SBW.  ' 


ATGHLErS  BUILDERS'  FBIGE-BOOK  FOB  1869. 

OONTAIIflirO 

ACempIctc  U%t  of  the  PrcMnt  Prieci  erBanilen>  Materials  aad  Laboar,  and  of  all  Trade*  n 
BwikHng ;  Uteful  ami  Importaot  TaUeii  and  Mefnnranda  for  peapariac  Eatimatc^  specially  ani 

•fAlMlacU,  BuiMcn,  Contiiclon,  anil  EiijiitMen,  &c.,  &c 

B/  P.  THOMPSON,  Builder.  MWted  hf  aslaff  of  aptnaaeed  nn 

TO  WRICK  IS  AMill* 

lef  FCrc-praof  Buitdingt  in  Concrete.   All  Aftkla  <■ 

between  the  varioiu  quj<iuc?i. 

Bjr  F.  KOGERS,  £§9.,  ArchitecL 
•••  Ike  I«r  erSMtaaairiOartbatak  k  idbwmtt        II  Tfet,a«k  lit. 
Bf  J.  PBRRT  GODFREY,  Eiq.,  Solidlor,  Onfalm. 

Ikt  «r  Dtekt  (MbH  Md  DIstriel  Snmyon,  and  the  Kardatioas  of  the  Baatd  W«hk 

ATC  H  L  E  Y     AND  CO., 
AUCnillCTOIAL,  KNaiNREKlNC,  AM>  FINE  AKT  PDBLUHKU) 

1*11  OKBAT    KVSSELL-STREET.    B  E  O  F  O  SD-SQ  V  ARB,  W.C., 

AND  OF  AM.  BOOKSF-LTERS. 


*kh 
ArikiUM 


Ilk* 


PU2B  aiLYBB  MIDAL,  PARIS^  EXHIBITION,  1W7.     HOBOUBABLB  ICBBTIOH 
IXZBNATiaiAL  REHIBITKWI,  IMR 

TO  RAILWAY  COMPANIKS,  CONTRACTOR?  AND  OTHERS. 

GEORGE    NEIGHEOUR    AND  SONS, 

OQ  Bedaai  ud  HcfAcati^  inrite  aUcotioii  to  their  mw  and  hig^y-appioTed  OU  fair  LuMMliaB 

 .  *— dertpeonllirpweew,  by  whaa  — 

OUaNDUicd  pmaad  bifluat. 


GEORGE  NEIGHBOUR  AMD  SON& 

Itr,  BiaH  HOI^OBN,  LOKBOH. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEUAPEOILfi,    SIAIION,    AND    OTHER    SIGNiX  LAMPS 

FOR  RAILWAYS. 

J.   DE  FRIES   AND  SONS 

TDEG  to  inform  RAILWAY  COMPANIES  that  they  .^rc  MANUFACTURERS 
of  ererr  dcacriptioa  of  LAifPS,  LA1IP-GOTTOS3,  Ruby  anJ  Coloured  Solid  LEN8K8 
(flasa  and  St»am  Qaage  TUBTNO  for  Raitwuy  nw ;  and  the  Patent  Sbadowleai  Railway 
CARRIAGK  ROOF  I.AMP,  now  in  uie  on  the  T.n^ilM  and  Indisa  HaUways,  which  doe* 
aet  orerflow,  ai>d  eSeota  » great  earing  of  expaoaa  and  iaboiu.  A  new  OUee  can  be  Axed  is 
•  momeat,  witlioDt  the  aid  •(  nidw,  aa  on  th*  old  ^yataa. 

English  and  Foreign  Railway  Stations  fitted  np  with  Gas,  Oil,  or  Petioleot 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEFOT  AND  SKOW4tOOIC8^  M?.  HOONDSDlTCB. 
AND  I,      3,  tf^  AMD  III,  GRAVBLXANEL 


STAFF 


[RE  WHEEL  AUD  AXLE  OQBfPAinr 


(UMirTD). 

KAB1IVA0TCBXB8  OP  WKOnOBT  AJCB  CAST  I&09 

RAILWAY  CARRIAGE,  WAGON,  wmA  CONTRACTORS*  WHEELS  nd  AXLES, 
Aad  etbar  IcenwoA  oael  la  the  eonitruccka  at  RaU'tjr  RoUiag  Stock. 
OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICS,  llS.  CANNON-STREET,  E.& 


COMPENSATION 

Ut  CAAE  OF  INJtntT.  AMD 

A  FIXED  SUM  IN  CASE  OF  DBATtX 

caraao  ar   

ACOIDERT    OF   ANT  KIVO^ 

Mar  Da  aasared  hp  •  NNr  «(  At 
-D  AUWAT  BAB8BV&BBV  ABSDRANOl 
XV.  OOHPANY. 

AnXaooalFajTMntet  4ll»1fcl— «MM 

•I  juaui.  md  aa  sOenaMatMfMattMtitiWk 

for  Isjarr. 

RAILWAY  A00IDBNT3  ALOSl 

Mar  he  Pravided  agalatt  by 
nttDBAWCZ  TICKm  POK  SUtaUE  OB  OOUBU 
J00RNKT8. 

For  partieulari  apply  to  the  Clerka  at  tha  BaQway 

SUllon^  to  c^.  LuciU  -^i;enta,  ur  at  tb«  Oficaa, 
«!.  COHNHILL,  and  10.  REOENT  STRtCT,  LONDCH. 

WILLI AVf  J.  VI AN.  SivrtUTT. 


ABSOLUTE  SECURITY 
POLICIES, 
UNFORFEITABLS,  UNCONDmONAU 

VMCHALLBIfCSABLB, 

ISSl-KO  aV  THC 

PBUDEKTIAIi  ASSURANCB  OOVFAVY, 
<e.  U;OCATB.HIU,.LONO0N,  B.a 


Tbe  BiMlBn  of  thh  Company,  in  <f?frmcp  to  aa 
ebfsadiBBalllBfra^lseatly  urged  Lv  p«r-.aci^  ui^-ited  tv 
aauire,  lliat  the  ordiiury  mode  ol  Lifr  AyMir^AC*  if  ia 
thriT  r-;ittni  Ti  df-fci'tirc  cr  ujicertaia.  by  reanHi  of  tba 
apcrit^jn  U  the  cii»!Oin,i:y  conditioos  ^■^''C '^*olved 
to  promu]ga:e  the  prc5«at  Tables,  and  to  i.ne 
Assunncn  under  them  wbich  UiaJI  be  absolutely  Ua- 
fOTfetuble,  Uncoaditioiul.  aad  UDcKalleuceable. 

For  tbe  reason  referred  to  naay  pcrvciot  bcfatata  or 
dediae  to  asture  on  ibc  pxiund  taal,  ia  Ibe  ereat  of 
iaaUliiy  oe  imwUIiagneu  to  ooMioiK  paysKK  U  (tack 
prtmiunu.  the  Aituraitoe  will  bacoiae  forfakad. 
ihkdaBaf  tha puMIe the wsssa aaf  hwwidaced wM 
anedally  cennaead  itaalC  Min(  eadnilp  Asa  twm 
aneandliioasaf  iscMnra  aai  - 
at  pi>iiw>  m  ftaesiayetha 
as  the  uneUaw  it  ahaohitaip gaan 
a«ca  wbea  a  default  is  aaadc  la 
fRiaiaai,  a  fixed  suai  in 
paid,  baaitallbei 
auured  a*  lha.l 
bear  to  the  1 
paid. 

Beiidet  this  tmpenaat  adnatafe,  ereip  I 
eapreudy  state  wtut  sum  can  at  any  lime  ees 
on  tha  Jitcootiauance  of  the  Avnirasce- 

1  he  iisurcd  wiil  thus  alwayl  hare  the  opfioo  of  T»- 
taialnf  either  an  ascertaioed  ixed  tnm  payable  at 
decease,  or.  In  im*  of  need,  of  wiibdrawinc  a  certaia 
axnouat,  accordhuc  u>  the  dnrartaa  of  lb<  Policy,  such 
anMunu  beiaf  «t  forth  on  e»ery  Poticy.  and  rendu  iin 
umteceaiary  any  fslure  icfeieace  le  the  Ci— paap 
OB  itacse  poinia,  aa  ia  tbe  cue  ariih  eedbary  Assail 

"^dban  aasadaf  tha  liTCS  of  daUact  win  amciBts 
■hit  AaMiaaaoae  greally  prateoiTa  of  lhair  lasereM^ 
and  It  wU  UtstMsa  ceauKad  itself  la  haakaai^ 
capataliata,  andetheia,  wh»  araiathshaiklSefanUai 
idvucei  collaterally  secnred  hp  Life  Pelicjaa,  aa  lhay 
can  at  any  tlaie  liatni,  by  aKf*  lanKCtiea.  ^  '"'t 
value,  either  iamediate  or  rererviaaary ,  of  a  PoUcp  SB 
thii  deacripltoo. 

Erer<r  Policy  iiaued  o«  thl<  plan  will  l<e  witboot  asp 
COoditiooA  aa  to  royafing,  forrt^  re^i  Jrni.'r,  othOT 
usual  linnlatioai.  By  lhi»  freedom  frQ-ri  ^trirtioaa  ol 
an  kind*  tbe  objectioat  before  referred  la  wtU  be 
entirety  renioved.  and  the  Pobckes  iriii  beoome  at  once 
positively  valuable  as  adual  tecurities. 

In  additioa  lo  the  forefoioi^  ttateme at  of  advantafea. 
tha  aaasfeer  efpremiunuustrKtlydefined.  'llieloDgeaC 
'  for  B  t' 


»«a<T-&ve  yeara,  and  the  ibortcat 
five  years,  ai  ihowa  hp  tha  Tablet.  Tha>,  baoken 
crediton.,  and  oAsss  hsMhiB  MIeiea  of  lUa  clau  a( 
security,  mar  alwafe  ICMV  tiba  1 
taay  he  called  «Mi  la   ^ 

impottaaca  wba  ~ 
securiip. 

U  is  ealy  airswarpSa  add  that,  as  a  oaasaiMMavC 

the  Pglicies  oadsr  IhawTsUsa  I 

(iBceadiiioasl.  ihsrwill  alia  be  i  

(imnd  whatever.  Thap  muf  HaNfen  beapllr  I 

Absolute  Secwiiy  PalicieSk 

The  rRUDESTIAL  ASSURANCE  COMPANY 
•>~-esuea  an  iacoine  of     15,000  a-vaar.  IlspediilB 
aahlsiaad  li  obtaiBt  thslaiaMtaBewief 
lafaMFeAce  is  the  I  t§tm 

SnCUL  AWK1S  WAMTBD. 

Rmnr  HABBur, 


.\H0I.iriO.V  OF  FIRE  INSURANCE  DUTY. 

THE  COMMERCIAL  INDEMNITY 
OORFORATION  or  CRBATBBITAm 

(Ll«iied> 

FOR  INSURING  AliAINSr  FIRE.  LOSSES 
l>¥  INCOME,  ^Ru^ll^,  k: 
Tlte  Directors  of  this  Curpurjtioa  have,  in  cqa* 
sequence  uf  the  ^^hrrt  period  during  whisk  dSI  fpOSaf" 
racBI  dutT  n  tu  revaia  in  force,  retehfld fteai Mi  AM 
to  imie  all  I'ulicies  free  of  duly. 

Ur  Order, 

W.  H.  HODOM,  Msastsi. 
Cawper't-ODurt,  ConhiO.  Loodoa, 


Printed  by  J.  LawaiotCK.  »,  M1«n'«- 
buildings.  New-street. tquarc,  E.C.,  ftKr  and  piibltsh«4 
hp  James  Hiac^StACar.M  Ne.j,  Wbitelnan-atreci, 
>i  i*  ebar  ef  Uadwii  ■  SaTWsr,  Atbil  iMg, 
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Vox..  XI^No.  »78.| 


SATURDAY,  APRIL  24*  1869. 


CONTEXTS. 

Kottbi*  lUilway  Mea.— No.  1.  Uwy  Bsoih 
Mgag  Stock:- -       ~  ' 

IwiMii  ■  Ceamun' 

Soodi  Ejmcis  Ki<  

Allaatk  ud  Gnat  Wi 

its  Kehk  Midb  ' 
W*bk  Raitn7i_.  ... 
Buiu.  Floun.  and  MiKcUanMus  Coapaaiei 
Mtaey  Uarket  ... 
RAi!*af  Note*  —      ...  »*• 

Cjrrp»;-'n-_.Vncc  

Jtfeeiini%  of  :^harehcHders  

Putcton'  HAlf-Vciifly  Kcporu   


Paci. 
...  ««5 
...  «t7 
...  4^8 
...4I» 
...4I» 
...  <»9 
...  4SO 
>.4» 
.»  «» 

...  4«3 
...  4»4 
...  4»* 

..  4=: 
...  «3; 
...  438 
—  4*> 
...  «|t 


T  ONDON  AliD  NOBTH  WESTERX 
1-t  SAIUTAT. 


CoMnet 
1 


BnM  Slwct  *  VibM 
fof  Lofcni>t]Tt(. 

Iron  Tiil<«. 
Copper. 

CnrM  Htlr. 

UruftlHS  Bnil  rradli. 
i;t>.  NtlltaiMlTMks. 


ic». 

SI. 

5(7. 

J9. 

1». 

3«. 


o 


VERLAND  ROUTE. 


MrORCESTER  and  BIRMINGHAM 

W  CANAL  COMPANY. 

•n»e  Ofic«  ©f  CLERK  or  SECRETARY  i>  t^-.^ 
Company  »tU  ihortlT be  VAL'AN  I  .  and  ihe  Ccmmiiter 
arr  J<-«n>ii«  t  i  efii^.»re  i  C^r.tlenun  of  cTf-erlenrc  in 
the  mina^rment  of  Trad^c  c-ti  Can.ili  .ind  Kailu^v*. 
aod  who  IB  -^Iw  co3ipc:esc  to  uoderulie  the  Scurct^r-.^] 
datin. 

Tlfce  Mlary  will  be  /ito  per  annu-ii,  -^iih  pi    [  • 
Ollncrcftac.    Sealed  ■ppiicatioav  ^ith  testin)oni.il$>.  to 
be  addre44c<l  to  ih«  Chiirmui  of  ihc  C  )mp:iny.  Oxf- 
Strect,  Birmioghua.  or  or  before  tbe  (-th  Atav,  tE6>;^. 
•adcrscii,  "  A(ipticaiioa  for  ibe  O^cc  cf  C^crk  . " 

THE     GREAT  INDIAN 
PCNINSVLA  RAILWAY  CONPAKY. 
THTRTY-NIHTK  HALF-YEARLY  GENERAL 
MEETING. 

Nolin  b  lnwtr  liw.  ih-ii  ihc  Th;rty-\;niK  H  I'.f-  | 
year:y  l->oeral  Meelbic  v(  ihe  PrnzinctDr*  of  (h'» 
Comjjaiiy  wslj  t<   hel4  at  the  City  Term-nu^  ll:(:el. 
C,i;in.  l.,,r.Jo<l.  un  FRIDAY,  -.hr  t(ll:  ,)«y 

of  May  i;<o^)i^c.  at  Twelv*   o'clcck    5t  noon  ;prc- 
cise]y.   fjt    the  gc«nl    ljii«n«t*  of  the  t-ompunv.  ' 
purftuni  ti'  the  Ac:.  i*bea  .1  rc>"tulioii  will  ..ti)>mi'.'.e-il 
to  coeihrin  the  ftirfr iture  of  two  shares  m  ;^ie  Cotntuny, 
tbe  caiJs  upon  which  Aie  ia  arreir  .ind  unji-i.ti. 

The  Registration  IW'Ai  of  the  C^rjip-my  ^ill  L« 
CiaMdfiaiB  SATL  KUAV.  Iba  lit.  to  FRIDAY,  (he 
MikllariKiiuire.  iixl  taatkm  wHI  it  tt  wciiwJ 

MriK  IM*  ptriod. 

By  (  >Trf.r, 

THUS.  R.  WATT.  Maoagiag  

Oaafny*!  officer,  j.  New  Broad.UraM,  B  C, 

Ldiuion,  April  sj.  ifiN>. 

RECIFE  AND  SAO  FRANCISCO, 
PMUtAMBUCO..  RAILWAY  OOMPAMT 


Hkof 

Oaoincl. 

19.  Lead,  WhU«  ud  Red. 
IM.  Lull.  Iai<i«.  SbNl, 
and  Pipe. 
Iron.  Yojktfr*. 
iron,  St»lfpr<3ihit«. 
Irjii  Ci'tir.B'. 
Sect.. 

Springs  AvA  filM. 
TIB.  Bloct. 
Tin,  Sbeel  It  Sp«It«r 

tut  flora*  of  Ttalar  majr  tie  bad  on 

  _     Afrit  til.  on  •j'jiltratloa  10 

 Pintn,  SMntoiy  of  tba  Sutn*  Cunnltt**, 

BbM«b  Stailon.  LMdoB,  to  wboa  aba  alt  oaamaidea. 
tkm  mrtctlDR  Stan*  thoold  b*  addmMd. 

Fonnt  «l  Taoikr  Ito  oacli  CoalnM  afantotta  MM- 
Mtcir.  iiodnMiMarptriBCihoaMMttiiMjpirtidw 

C<>nir«ct  «  OMMati  lit  «Mok  IMf  ftCfN*  W 

Ter.Jtr.  — 

ritirma  i»ay  alao  b«  hwpacwd  «m  and  a'tfr  wEI»- 
SKMiaV.  April  »,  from  Ten  Ull  Fcior  ociuck.  «■.  iho 
C:.int«ny't  IHitMm  Eiutoo  St*!l i  n. 

lender*  may  bo  nul  la  Ufor*  I«n  o  claekOB  WW>' 
NtStJAY.  Mav  K'. 

bt  Ordtr  «(  Uw  IhrKtnra,  . 

•rtPBSH  JUKAT.  iMMttf. 
■Mm  lUUMi  Aim  n.  UM. 

COUTH    EASTERN  RAILWAY. 

CONTRACT  rOR  STEAK-PACKET  COAt. 

The  Direewi*  of  Jha  Somh  P'jiaB,  »t»il«ay  Lorn- 
p.itiv  .-ire  prepuod  to  n«ci*e  t'BMDERS  fcr  the 
i.ii;;>!y  aU>ut  t.aoo  loaa  of  SMiM^iaMlCMl  tf 
.ij.ljt  .»ei  q  j.i.liiy,<o  be  <let>nr«d  ail  nwMnB*  !!■«• 
lj,Mir  wiihin  the  next  Iwctve  nwnilu. 

Furm  L'f  Sp<:c.licatian  and  Tender  caa  M  IIWlWIil 
00  applicatit.n  »t  the  Secretary '»  Oftca. 

rciulcfi^  Id  b.^  <^tii  it)  I.,  the  uadcnlgM^ *M*9*B 
-Tender   fi.r   S:- ,^1  i'lLket   tV>aV  «•  « 
TUESDAY.  U.e...h.Mjy^^..^jj^^^ 

tmimMiti  Stelto.  April  »>. 


Comnuiui»tio>n  by  Stum  with  INDIA.  CHINA, 
JAPAN.  Al'STRALIA,  ftc  via  ECVPT,  froaa 
SOUTH  Ail  PTON  and  MARSEILLES. 

The  PENINSULAR  tai  ORIENTAL  STEAU 
NAVIGATION  COMPANY  L  . 
iccctfe  Out*  «Bd  nmii    Alb  1 


GIBRALTAR 
MALTA 
ALEXANDRIA 
ADEN 
liOMUAV 
GALLE  1 
BIADRAS 
CALCUTTA 
PENASG 
SINGAPORE 
CHINA 
JAPAN 


7M 


I  Satrdjiy ,  Apnl  j 
l  3  p.m. ,  It  every 
'  alternate  Satur- 
I  day  iticteafier. 


( 


SniUy..  April  ii» 

Ji.m.,  A  every 
tern-Ale  .S^mday 
theTcaflcf . 


AOSTRAUA 


Saturday.  1 7     \      Sumljiy,  15 
Ajff  1.  V  {'■  ■>'  .  •<  J  April.  7  a  BL..  ft 
e^cry  4t;i  r^'ii  r-    evfry  ^thSumfay 
i    ;l,<y  thcrtafier.    (.      ll;crrjiflcf . 
ATniiij^e'nitfiit^  hji'.injt  been  m^i-Je  with  tl>c  BniUh 
Inidian    Stctni    N.Avij;;itkiQ   Cuoipa-iy.  r*Beoj:en, 
Caagi;  *tyi  I'arcci*  arc  miw  lK,Htkcii  ihfoti^h  to  aay 
of  the  I'oft^  touched  at  by  that  L'i>miKiiiy\  ■SlCiititcr<t. 

For  fuU  pwticuUrt  &<  to  fretghi,  puu^.  and  insui- 
ftnce,  apply  at  ih«  Com|Any'»  UCkes,  im^  LcadcnluUI" 


»tr««t.'] 


,  or  UnentiU-place* 


THE       ASHBURY  RAILWAY 
CARRIAGE  AND  IRON  COMPANY 

itjluilriVl 

Chief  Officti  aad  Wor<«  ;  U^<ti-I.  i.v.  M.uichc<Mr. 
Maimf..ctnrcri  i.fcven'  dtMiriiititin  of 
I^AILWAY  CARKlAC.F.i  AND  WALJONS. 
Wroii;ht  and  Ci^t  Iron  L  .rri^K-  ami  Wajm  WheeU 
Trrr>,  A»!c<i,  Hai  Iirn,   Is  in  Ki>-ifing,  Girder*,  T-im. 
able*.  W.ttcr  Column-.  \V;,.ri  r.,p.l.<.  rump..  Travel- 
m2  and  t'uicd  Craac--,  Suitchc  j.  Cri.»?-iii£-,  At.,  ia-.- 
Waeont  buill  for  Ca>^  or  tat  Deferred  faymenu. 

 I  J-  Oiiiii  CiBin  iiim^ 

A  I  L  W  AY    WAG  O  N  S. 


A  I  L  W  AY 


«LIMITSD1. 
k  hHtty  fl«Mii  fhu  the 


IMtyito  Ofttwr  OlMid  Meet!  ng 
hpMmofmiiConpaay  wdlbe  helrl 


kda 


Bf^iMfH2;ite-«ire«t, 
f  -\pr:r  next,  at 


..Load 'I 
One 


TwerlvSeveoih 
f  the  Share* 

•.he  London 
IL'ESDAV, 
p  en.  precisely. 


i»i*feive  and  conuder,  and.  if  llwujht  advisable.  10 
conlkm  the  reporta  ft  it*  INiMiaM  and  AadilUt 

re^pectix-cly.  lo 
(tocral  li<ii>.ineu. 


dodan  B  Dftidcodi  tui  oiImt 


M.B.— 1  he  Tranifer  Boolitof  the  C< 
'  from  the  i  zth  to  the  72nd  of  A] 


prvMcnHIW* 


will  bt 


T       the      TWF.NTY  SEVEN  ni 

HAl.F-YF.ARLY  ORDINARY  GENERAL 
MEETING  I  II  il>e  Shareholders  of  the  RECIFE  and 
SAO  FPANC  ISCG  PERNAMBUCO  RAILWAY. 
COMPANY  iLiinUed),  hM  UHtJeHf 

«•  pAtte  ■^;,„j,soj,  i„  ,he  CJttIr : 

Movtd,  BeenM,  and  rcaohred  BBaninwialy  : 
That  ilK  Report  of  tli«  Oindscaand  Asdiun.  no* 
taken  ax  read,  oe  recaiwd and adflfttd. 

lliat  an  interim  Diirldaad  at  (be  »te  of  )H  per  cent 
per  unum  be  now  decland  for  the  half  year  endi^i; 
jl^t  December  last. 

That  tba  conlul  ihaaki  oflh*  Meding  be  tinn 
IkcQwinBa  aad  Difcctm. 

Bv  Older. 

W.  H.  BELLAMY,  Secretar>. 
•S.  OU  Jony  Chu^bMi  K.C.  Aid  as.  tU». 


in  <  l-r  r  I 
I'  I  Ltl 

.-  ■  ^1,  .um 
.Mf.    (  li 


I  afid  O.te  \V.ijon  = 

T.  ._r._;nAr\"  Hire  jr 
^y\',y  n-  the  Midla^id 
.».iy  L.urt.ijie-  .tjil 


A  XL) 


By  Order  of  the  R.ard. 

W.  H.  belLamv.  „ 

OH  Jewr\-  Chimberv  Londeo,  E.C, 

March  i9,  ilV^j. 


JOURNAL  OF  THE  INSTITUTE 
OF  ACTUARIES. 
Ka.  UCXV.,  for  April,  price  M.  M. 

COHTBNTS: 

Mr.  John  .  Coiaa-On  Railway  DebcMue  Slodt 
conaidcred  »  a  Security  foe  the  Inveuraent  of 
ifce  Funt!^  of  .1  Life  Aianrance  Scciety. 
Mr.  SAMtfn  I!i.i.>i. \'.  r.kttacts  fnini  Oproing  A<!ilre^% 
to  Sectii  n  F   Ecjnomic  Science  and  Statistics) 
of  the  l!nii^h  .Aworiatian  br  the  A4nacain(at 
of  .Soetue  ;it  lha TUi»EI||liHi  Maalhfc  it  M«r- 
wicS.  .\li:ii>:.  i3«5. 
GoTcrT..-n^ r.I  Life  .\nnliltje'. 
Gernuiu  I.  ir  A-sui.incc  Isi.ii-. ,i[r , 
Tlurtrtnth  .Xnniui  Report  of  the  la-suraiKe  Coinmis. 
ftianer  tjf  the  GoMWMNlilll  of  MlMUlMMUfc 
laaoary  >,  ig«l.    PfeR  IL  IMt  imi  Acddaai 
laMiaaca. 
Ma  and  PwfviaB  InMllmcs'^ 
Oa  th*  CoBdhloBaBii  PMataa  of  the  German 
LUc  Aiaanacc  Officea  b  die  Year  1B67. 
tRvoita. 


S'QlAkLKs  and  Edwin  Lavtok,  i- 
fur  Books  anAauuaiMe—1 


T  CANS  ON  DEBENTURES.— 
i-r  The  GARSTANOANDKNOT-END  RAIL- 
W.\Y  COMPANY  are  pr^arcd  to  reeeiye  offers  for 

their  l>cbenlurt>  for  temn  i  f  three,  five,  or  seven 


U.Uliit  WaiOTi,  I- 

on  the  i.ltl-  -rc  ]  pi  n 

W.,,.     :  I...  ,  .  V 


TO  RAILW  AY  CONlK.\i.  loks, 

IDLANU  AND  LO.NDDN 
NORTH  WLSTERN  RAILWAY 
PANIES. 

ASHBY  AND  NUNEATON  RAILWAYS 

The  lline  r;ir  tending  in  NDBXS  Ibr  tbe  con. 
unaclioa  of  these  RaiJ*..  is  bcaa  attlaTKeii  <<i 
.MONDAY.  i;th  May  next  or  baibn  which  day 
Sealed  TruJrrs  must  1h-  '  Wllb  tlwSetMMer  K> 

the  A<htiy  and  Nuneatr  H  OmBmIIMI,  U  ib« 

Mi.Jl.iiid  Railway,  lierlj  . 

Coiilracturs  "..in  ii;s,"  . ;  :S*  'r.,ien'--n!s.  :.ftil  ohUin 
<iipicr*  uf  PLans,  Sect:  1^-.  1  '  of  lender,  ,  at 
tlic  UPli..e4  l'f  the  Knjt.r.-cri.  i>Lrby4nd  Eutloa-Mfuare 
Sutions,  m  ar.i  .ilirr  Mi  iNDAY.  wd  May. 

By  <i.  J.r  cfiha  jidKCaaadltM. 

Derby,  April  >.  iKv-  ' 


A  LLSOPPS ?ALB  ft  fiUftlOir  ALES. 

Xx.  —The  abovi;  Ale*  ara  n»»  Mat  aiiTvlltd  In  tba 

 ,   .       .    ,  .  „„   I  dneat  coDdjtUin  in  Ij  .t Jea  and  e»il»,llf  J.  F.  BlOtt* 

years,  to  bear  uitereal  at  the  rate  of  isj  par  <»Bt  per    ^  ^    mutctan  tor  IMUad  Bear  la  tlM  iMcr' 

annnnt.  Thr  inieiert  wiU  be  mai^aed  ff  ■esaaaaiy. 
Fm  partictiLirs  ap|i<r  *»  JA*  MtUli,  SKNOry, 


Carslanc.— By  order. 


national  EahlUilon  of  IMt.  fnia  thatratonai.  Ro}al 
Caehaage,  E.C..  and  Tatteraall'i  curnwr.  8.1ir. 


RAILWAY    SIGNAL  »nd  TELE- 
— GRAPH  WIKK.  Tvri  If!  Slrsnd  and  Pplit- 
Cotlar  Pina.    Fencini;  Wirr  i  f  every  descnpln'  ». 

WILLIAM  HI  BELL  and  COMPANY. 


\\7F.LDLE8S  CAST-STElJL  TYBE9. 

HCKRY  M&SEllEB  aa«  Oa, 


IRON  AXDWIRB  FENCING  AND  GATES. 
CONTRAOXIRy  PLANT  AND  HATBRIALS. 

Eatimaut  oa  applicilion  to 

SEPH  ROW  ELL  .ind  C  O  , 
GOVERNMENT  CONTRACTORS. 

-  MWAHKr.  LMtdeCSLW. 
IBMriMMUH-l 


FIRST  CLASS    PRIZE  MtTVVLS-LONDON, 
i»3;  PAKl-«.  i!5;;  G01.n  .\n.r>4L,  HAVRE,* 
18M;  forCireaies  '-I*.  Vitiii-!xs  *c-. 

TO  RAILW.W  OJMr.VNltS.  Ci  )N  lK.*crORSII 
MERCHANTS.  AND  Silll-PtRS. 

WA.  ROSE'S  PATENT  INFUS*- 
•     IBLe    RAILWAY   UR^E,   tor  aU* 
Qinu'ei. 

In  uie  on  Raihrayam  Engbnd,  Australia,  liti.», 
Turkey.  Italy,  aad  Spam,  at  ona-thiid  tbe  eo^.  of 
other  Cieaaes,  and  a  pvrfect  prevaauilva  of  hot  aalei.  ' 

Extra  Ref.Dcd  Oils  for  £l«iBN,  RaDway  Roof  and 
Snal  Lanpa.  Finest  C'tdaa  aad  RaM  Oill. »  >ap;>!.ed 
»  tfw  H«aMi^  CNVMMiw  •rXkfan^Ujaa*  for 
dw  EngBah  UiftcbMMa. 

SIR  W.  A.  Rf^^t  AST»ro.,  -  — 

White  Lead.  Ci.OMt  V.i;,..      ..ud  l.rca,.:  UJ.  V 

tuiera.   Oil,  Tallow.  Wa^ie  aad  leT  *l«   t*^    •     -    ^  ' 

aadDiyullaib  , 
<MI»»MTbM»M>itiat.  ■Bdq»Hal4'«r'' 


V.Ja. 


Diiaiiiued  by  Google 
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ABOLinOH  OPm  DUTY  ON  FDtE  WSURAN^BS. 

TheDirertn,,  of  ihcROVAL  IN-srRANXE  COMPANY,  in  anUdpaticm of  the  above. 
W».o  nhrnnlc  thnt  On  ail  Ne-.v  ln,urinccs  now  cfitctcd  there  will  only  be  payable  (pro- 
Dtty"rK' I       P^^P'^i'Unn  of  Duty  for  the  tine  betweeo  the  <kte  of  the  Older  u4  MM«H«S.y. 

ROYAL  INSURANCE  COMPANY, 

HEAD  OFFICES : 
ROYAL  INSURANCE  BUILDINGS,  UVBSTOOL, 

AND 

LOMBARD^STRBBT,  LONDON. 

CAPITAL,   TWO   MILLIONS  STERLING: 


I  M  P  < )  R  T  A  N  T    A  N  N  O  U  N  C  E  M  E  N  T. 
Ini  Tcruei!  Shnrc  of        rrnfiis.    Ail  New  Insurances,  wiili  Participation,  eflectedafter  lit 
i»y,  laos,  will  become  enUtled  to  an  Increased  Share  of  the  Profits,  in  -m.  tv^ 

^-t  Ob  AlBl»aitoltwg  of  Shareholders.  "wuMecwmwe 
JOHN  H.  McLaren,  MaHvcr. 
JOHN  B.  JOHNSTON.  S«5»r  in  LoiMUm. 


SOUTH  EASTERN  RAILWAY, 


An 


in  lUi  Railway,  and  who  witll  to  IcBOir  iti  tne  poiilim  ud 

prospects,  should  re«d 

"AN  ANSWER  to  ALL  LONDON  and  EUROPE." 

PribGiiMd  tr  KANN  NEPHEWS,  ConddL 


HOUSE  PRESERVATION. 


ENCAUSTIC  ZOPISSA 


COMPOSITION, 

Now  pri-piired  in  all  colour?,  sjpfrBedee  liie  ordinary  paint  for  dacxMive  and  other 
domeatic  purpoaea,  and  onanres  the  dunbaliiy  at  Moot^  brick,  alacoo,  or  oament  in  the 
■  rnr  BOMior  of  pabUe  aad  prinrte  bBildtafli;    Jt  aim  •ffaetiudly  praaarvea  atatn-i, 

"      ■      of  bricka,  f 


the  OoloBT 


>  from  Um 


IRON    AND    TIMBEE  PEE8ERVATI0N. 

A  brillmiii  1  11  1-  linl.  f  .rm«d  of  the  Granitr  Enoimtic  OomjUHution,  saitable  for 
praaaiflug  iron  from  roac,  and  limber  from  daoay,  and  whioh  haa  bean  aDooeMfuUT  aptilied 


R 


AILWAY  CARRIAGE  COHPANT 

(Umlud). 
IMT. 


01dtiiqr1toM,a 
Maniifuiarara  af  lUAiWAT 


WAOONLand 


iMItaawork. 

,  -Maballtattkarioreaak 

ettarpayBNleteraparMorraan.  IlaU«a>' Waaoia 
farUft. 

Qlirf  Offl'JM-  f  :<ii*h-Ty  \Vnrrf«,  Ti4S»r  BfrtninirhaTn. 
London  ;      (ir.'ai  Wincho^1c.-.•lr^et-iIUll^lm^.■".  K.C. 


THE  METROPOLITAN  RAILWAY 
CARRIAGE  and  WAOO.N  Culfl'ANV.  Llolled 
8ALTLF.r  WORKS,  BIKMI.VCilAM.  ' 
Sommr,  M  Mewn.  JOSrPH  WRIOUT  aad  tas%. 
ManiiftciurrniarRAILWAr  CAItXlA0E8,WA00I[ 
■sd  RAILWAY  IKOKWOKKofSvwyOaacrtpliaB. 
_IUU.WAr  OABUAflBB  Mt  VASOIObaHt  tor 
OAIH,  ar  tyaa  PPimD  PATHENTS  aMDtt« 
««v>*ariat«f«aBnill«a TEN  TEARS. 

A  iMUMMWr  ef OOU,,  MOKSTqnb,  ballast 
Md  elte  VAOom  Mbalkr  OM  hike. 

r  aad  OhW  OOeae— Saltut  Woaca, 
Biaimiaius. 
•—Mo.  17,  GaaAT  Gaoi 
WiBTViMiTmr.  S.W. 


RAILWAY    LAMPS  AND 
BAIUTAT  CARRiAni:  nmjnrpBE 

,        WILWAT  FOO  SIGNALS. 
nraoT,  ■EURT,  aad  DAVIES,  ManafMtorOT 

ItStoiai,  liraiironi.<tm%  Birmtauhum 
The  only  PriM  U«UI  for  IUII».,-  L«iip,  ,„  j,r.l.d 
torti«»liove  MaaaeKiarm.  IntvaatWiMl  ExbiliiUon. 

1  Hff7. 


C    MOULTON  and  00,  Kingrton  India 

Rnht„i  MiU^Bradtora.initthik-Saniif«tur«r, 
Df  tiirir  i'»i«nt  siad  EmlMddad  aadoUMT  lailla  R.bbrr 

ladU  Hitbbar  Valraa,  flkaat  Faafclacrinakar  Kimc. 

■UaHoiWalar  ied,. 


CANADIAN  NEWS.— Ewiy  Than* 
day    ConiAin-,  THE  LIXBT  HBW 

torn.  Uw  NEW  DOMIMON.  "»WS 


Meaad. 


OOc*:  ti.  rinaratV aaa, 


THE  LA' 


TIC  DOLOREUX,  NEUR/VLGIA, 
Lunlago.  S-i.iliu,  RWunutism.  Ac.,  Ac.,  cured 
— Earaclie,  Toollij.  he.  At.,  Ac  rclicvcJ  by  th*  uw 
Jf  Dr.  GEE  S  ANOitVNt.  Price  iv  9d.  and  =.  od. 
Read  tcstimomalt. 

.  GOUT  CURED  WITHOOT  Colchicum  (the  in- 
jMiauaaflhei ef wUdi  it  toe  weO  Irn  wr.:.  h\  ■■  Lh 
OOUT  CURE  -    Prie.^  t :    „  I:  [, 
OMVa  pom  KMBROCATIOX,-  ..ii^jing  ,cl,cr 
in  a  for  houn.  PriM  n.  <yi. 

Dr.  GEE'S  TOOTH  POWDF.R  haj  itood  |1«  (at 
af  Iftjr  man*  experience,  aod  is  declared  tho  bcatlar 
Vnteraigtheteetliaadcuau.  Prico  11.  aad  ML 
D■pa^  aSgiSuaad^  W.C 


Aclmawledred  u\  he  ih?  Iiuliteii.  moot  

and  c.'l-jLiive  t]ii,»  vri  ijivealodT 

pLASTlC     STOCklNCiS.  KNEE 

CAPS  lie.,  for  Varicose  Vein*  asd  Weal.,-,, 
manufactured  of  irery  superior  India-ruMMr  to  ihrjtc 
nneraltyniad«,coaMqiMai]y  wiU  be  found  lo  re'uui 
Uieir  dawidty  a  modi  legnr  pefiod. 
ABDOUIfiTAL  BBM%  Saihnr  CoBv«it„ce< 

d«riplfc..rfSi»ycal  AoplS^ 

Ibnmtie^— Manuiaclurcd  by 

AKN'<LI«  ANT)  SOVS. 
Slir-,-ic.nl  IiLnr.Kiiciil  .M.ikcr-.  1-j  Si.  li.irihf.l.jmcw  , 
Hii^l  Ui,,  :t  Bill]  I'.,  WcitSaiiihtMld. 

l.(:-iiji,^ai. 

N.B.— Diiwiioui  r.ii  incjiuremeut  aud  uncci.  for. 
wanlM,  As  expeticaced  faaialc  to  atlaad  ladiaa. 


•GUIDB    Ti)  r.oVERNMFN'T 
SI  I  U.\TI'  iNS, 
Frke      6d.  j  oost-lree.  ».  kcady  on  the  M  .if  Mu«h 

THE   CIVIL    SERVICE  YEAR- 
BOOK AMD  DIltSCTOKr. 
CoMTAimira  >- 
I.  iraaaaaadAddrcaKB(«Aaf«  paariUa)  af  fiiMa 

hoMiu  CovenuaaalalMaliaw. 
e.  IMr  oBteaa,  aahiia^  aaddutiaa. 

3.  AkcytotheBataamiabrvtMieadi        la  la 

beotXaiBea. 

4.  The  modc^  of  ineroduetton  to  them.  3n3  ]--.innry 

tests  of  qualiiicatioii. 

5.  Preluiiin-'iry  sni^tiir^'   jxifrf-rv  wri'.l  fi.  11    C  .ir.riiLi- 

'.iilficr*. 
(5,  Ru lex  f-tr  c\ Hi. .n:i!i  n . 

7.  Uncial  rcTxTtt  i  f  Commiuiancn  as  to  kOfOwlaitga 

rc<fuired.  and  subjccu,  • 
t.  Speomens  of  eiaminaHas  papacy  wMl  vactMOa 

of  the  right  an*ircrs. 
9*  Spactroco*  of  official  miniwcnpt*.  alio  of  precis 

and  coeTe»poniicr.cc. 
to.  Specimens  of  Ouveramrnt  bookkeeping,  and  also 
of  arithmetiaU  questMos  put  to  candidates,  witk 
answem. 

ri.  Advice  and  innruciioiM  at  10  preparatory  m^aa 

for  pa«ine  emninatkmi. 
la.  A  complete  Lin  of  all  Siluationi. 
And  conaiitutinK  a  •landard  woik,  wWcb  u  ia 

•Ue  10  erery  Public  Office.  O— «*w  HonHi  1  

or  Tiadesmaa  in  ilie  Uafcad  KlaHaauata  GUIDB 
BOOK.  KCrERINCB,  aadSlUCrOKV, 
la FaaHw,  tmm,  and  Caaidlaiii  itwglbak 


This  U«t  wfll  coRiptTie  the  more  htunb'.e  a«  welt  a« 
tlie  Iii)che9.t  officer  and  their  holdei«  in  thr  \ku  :■  I'ty. 
the  India  Office,  the  War  Office  (Ovii  I  l..;i3.-:mri!t), 
the  Koyul  ArMrnal.  Wo.<l«-ic.h,  Meplfjril,  I'hithim, 
Sllr«me%*,  l^emhrcke,  l'.in«m.iiilh,  ar.:l  lirvoiijHTrf 
KoVjI  I-iiK-Lnt.l..  LuMo-iu.  tbc  Inlami  Revenue, 
the  IL.»ard  i«  Iradc.  Ihc  I'rraiur*-,  the  Kareijii  *>ffic«. 
ihe  Koyal  Houst^hnld.  ihc  Hoii.cs  uf  Parli.nfneul.  the 
Poreijn  and  Culonaal  U&».  the  i>aat  Ufice,  the 
Home  OdCt,  ,lha  Waada  aad  Anaia,  «aap4anr 

the 

curim  -VKD  KEY 


14,000  COVERSMENT  SITUATIONS. 
Pncc  ».  6d. ;  post-free.  jk.  Boards,  silt  edgoL  ■. 
London,  HOLT  A.VD  CO.. 
Contractors,  (^ovemoient  and  GeTieral, 
$,  Oyer'^tniildings,  Holboni'lull. 

'pHE     LONDON  SCOTSHAN 

AVBBXLT  JOURNAL  OF  AMGLO.S0OTraa 

NEWS. 

  PRICE  TWOPENCE. 

omcB-^  wHiTEFRiARBjXRax; 

 LOHOOW.  K.C  "  _ 

CPECTACLES.  XIOBOSCOPEit 

^  TI-XCBOOPEA— SiMetaeie  lim  flMnt  aa  • 
now  i  riudpb.  By  Uie  aid  of  tbaaa  Imtreaat  WaaNi 

Uii  cyea  ean  wtrvr  (e*1  rati«u»l   ll-ich  leaa  aaaarily- 

lac  powar  ti  r*j'i'-til.  and  tho  smalics'.  print  mar  Iw 
nadtaaainne o.il  •(< 

Wo  hare  leefi  nn  I'ltrairillii^ry  aail  uc.r^.  impTBrv. 
ment  In  the  eriihl'n.;  nt  Bpeclacie  Ixnaea,  hy  Mr.  Betw 
nafi!  IiMMB.  aiiJ.  frjrn  their  pfcuttar  tranapareacy,  tho 
rn'-«:  liefectiri^  \:iic  I  mav  w  wiujilerfojy  aaitated."— 
MiilUal  CtTvtti.tr,  .Vol .  t'«,  !«.•■•}. 

No.  1.  Kemard  I>arls'ii  MlcrLiscopa  and  Teleacopo 
C'-ilDl'loi'il.   Tun  In^ti  uiiteuta  In  onic    Tli.*  itn^l  exirmif 

dinarj',  acjcuti-^c.  anil  n««ful  erer  invents.  Tvi^^tj-..  ^ 
,uiali.  ror  the  pocket,  aad  of  crcat  rauf -j  lur  lUy  nto' 
anil  >ho«rt!if(  the  PlaiMla.  The  Ukiraaeap*  lui  twc 
povrcra— highest  mfBiMV  XtJHt  iliam  aM>  laaict 
boi.  halfdoienoUaelOMR  lM%*ik.  all  iD  aHL 
iritklaatmetloa(,iia. 

Ko.  -i.  Barnard  Da«Wa  Tonitin  and  Racaaaoltitec 
Pocket  Teieacope,  will  abow  doofi  of  boaae,  at  10  nllaa. 
aad  luetnl  lor  ••iroaomieal  purpaaoa.  l<>i.  ad. 

No.  A  Bernard  DaniTa  Cocnpaniid  lllemaeop^  witk 
■tirod  liia;h  pD«ren,maKBUyiBg  11,000  ttaiaa.  viUiab. 
jrcta.  Ac.,  in  caaa  canlaMbwHk  ailaMd  kaMmMiah 

luii.  64 

Fine  ataal  maML 

^^^aII^5S^**&*&a3^^^^^ 

Blcht,  f  na  MA 

Ko.  *.  Baraard  Daria't   Toortafs  _ 
Pocket  Taleacop*,  with  lun  an.]  '('r-iy  ihada,  1 
entail  objecu  at  10  ml  <■*;  |ii;«ranu«l  e^iual  la  power 
ti>  the  moat  OKiienftIre     lc.*c..->pe  mad-^.  JN. 

Ka.  i.  Il<iniard  lianin  sti;il«nl  ii  .M .criifcr ftp*,  with 
thPM  powcra.  thi;  Juftnu;  maicuifyliis  tiioaa, 
tncUidlog  anlmalc^jD  boa  vitli  half'  doieu  otviccu,  Ac. 
la  caae,  with  printed  inslnicUona,  21%. 

Maaufaclared  aad  aold  ky  BanaM  DaTi^  4*0, 
Snaton.rand,  nur  lagiafla  1Mb  " "  * 
Ophthalmic  InnHgtlana. 


M 


ORISON  S  VEGETABLt  UNI- 
VERSAL MEDICI.NE. 


_S«ad  Iha  Report  of  the  ItiUiili  CoUeee  of  Haitk, 
Saalaa.faad,  Loadoa.  for  lUl  klay  fan  kadgnikiai 
all  the  Hycetaa  Asenia. 

OLLOWAY  S  PILLS  subdue  with 

eaae  and  rrrtauity  even-  I  j-ri.  ot"  liy^prpvi.,, 
the  ST«le>t  plaipie  ol  lift.  .Maiitiml  .1  l  irjc  (mc  ex- 
|.-r  i-r  if-il  tile  |-.!in.3ii.  c.f  iodi;;ciiriia-  N  u  .ievrripdiKi  of 

I'l^  II..i...-J>'  U  r.-iii;,.-r([,  tyyi  all    h:iVC    fi-r.^;;  ru«T.  t    It  in 

oil-- 01  t.ltier  I  f  Its  many  forms.  Ix-t  it  he  known  as 
thi-  greatest  comfort  tn  aulferrrs  fraia  diaonicred  difvs- 
lion  that  no  medicine  acts  so  raiZdIy,  and  yet  a0or<ls 
suchiraoMdailerehef,  as  Hotlowayit  laaomad  Pilla. 
Vovag  aad  old,  rich  and  poor,  acliec  aad  *i 
daily  hear  uadoabled  teaUMany  lo  tMraafe  I 
nenl  action.  Oae  trial  MeOToa  lhair  dilBM  p 
'I  o  ail  travellcfa  nb~ 
dieu,  and 
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LONDON,  SATURDAY,  APRIL  34.  1869. 
NOTABLE  RAILWAY  KEN. 


Nu.  I  — IILNRY  BOOTH. 

It  would  be  an  error  to  date  the  commenceineat  of  the  railway 
cn  from  any  ycar.orevwcentiuyiflrto  amrd  to  any  single 

person,  or  even  any  dozen  men,  tic  honour  of  being  the 
authors  or  originators  of  the  railway  system.  Centuries  have 
elapsed  since  the  germ  of  the  "  permanent  way  "  existed  in  the 
Hide  stoac  and  wooden  txamways  of  the  northern  GoUi«ties» 
imich       SHCCCcdan  ay  cast 

iron,  and,  lastly,  by  steel  rails.    lt\  like  manner,  .15  regards  the 
api>Ucauan  of  sicam  as  a  motive  power,  many  ceataries  hav<> 
eiUpsed  since  inventors  first  directed  their  attention  to  the  sub- 
ject TbeauMsof  the  inventors  and  iinprwrats  of  peimaneat 
way  have,  for  the  greater  part,,  passed  completely  into  obKvioo, 
and  the  railroad,  as  we  enjoy  it  at  the  present  day,  is  all  the 
rxxord  aad  ntaoument  we  have  of  these  naoiclcss  benefactors  of 
the  world,  and  is  the  ultimate  bequest  which  has  fallen  to  us 
from  the  camnlative  kgaciet  of  |H«nicttive  iiaiHrovcaienu. 
The  connectins  Unks   between  the  resnlts  of  the  earlier 
inquirers    and    inventors    in    relation    to   the  power  of 
steam  as  a   force    arc  not  so  readily   apparcui.  The 
JUEpUe   of    Hero     of    Alexandria,    indeed,  stimulated 
BHuqr  oenttiries  afterwards  the  inventiTe  Acuities  of  Branca 
of  Bolqgua  and  SdhMnoa  de  Cans  the  Noiman,  who,  in  turn, 
probably  inspired  the  Marquis  of  Worcester,  after  whom  came 
MorlandiPapin,  Savery,  Newcomen,  and  Jatncs  Wau.  So  also, 
1b  tb»  appUeatiOD  of  steam  power  to  purposes  of  locomotion,  as 
it 90  wdl  Daitated  in  Mr.  Smiles'  "Lives  of  the  Eitgineen/* 
fhere  bave  been  many  labcmous  pioneers,  who  demand  honour* 
aUc  mention,  and  have  well  earned  the  gratitude  of  posterity — 
Cugnot,  Murdock,  Trev  ithick,  Blenkinsop.  the  Stephensans,and 
«i&di0nthe  late  Henry  Booth,  of  Liverpool. 

the  early  inventors  doe  credit,  and  making  ample 
:  of  thrir  laboora,  it  wiO  not  be  too  miteb  to  say 
Aat  the  accumulated  resuTts  of  their  labours  culminated  in  the 
third  decade  of  the  present  century,  and  that  the  railway  era 
cammenced  with  the  application  of  these  results  to  the  Liver* 
-pool  and  Manchester  line— ^  germ  of  the  first  great  railway 
■jsleui  ID  tfw  worid,  and  iwlddi  stilly  as  the  London  and  Nmth 
Western,  retains  its  front  rank  as  the  jjrcmicr  rnihr.iy  of  the 
United  Kingdom.   Chronological  accuracy  may  seem  to  require 
ttat  inecedenee  should  be  conceded  to  the  Stockton  and  Darling- 
ton BnCfOpoied  in  1815.  Itis  tme  that  the  promoters  of  that 
line  had  a  IHafiamanaiy  sUmdsh,  in  which  they  sustained 
defeat,  but  neither  their  Parliamentary  experience  nor  their 
operations  after  the  line  was  at  work  could  have  commanded  tlie 
attention  of  the  civilised  world  to  the  same  degree  as  the  Liverpool 
and  Manchest«-lina,whiichfiBmished  occasion  fiv^iirstgreat 
nQway  battle  In  Pariiament,  in  which  the  projectors  encotmtered. 
and  eventually  defeated,  prejudices  and  powers  ih.tt  would  have 
tCOwed  and  crushedmen  less  bold,  persevering,  and  determined  than 
Hwnsdves.   The  Uverpool  and  Manchester  line  was  the  first 
illustration  and     —pt*  of  railway  workiqg  and  administration 
npon  an  important  scale.   It  supplied  a  novd  and  hitherto 
•antricd  means  of  communication  between  two  of  the  most  im- 
portant localities  in  the  kingdom,  the  great  commercial  port  of 
Liverpool,  and  Manchester,  the  capital  of  the  cotton  manufactur- 
ing districts.   Intrinsically,  in  its  oonstruction,  in  its  working, 
and  in  its  triumphant  success,  in  all  Rspects,  as  w^  as  fat  its 
being  the  parent  of  the  London  and  North  Western,  the  Liver- 
pool and  Manchester  line  is,  we  ihink,  fairly  entitled  to  the 
designation  of  having  been  the  pioneer  of  the  railway  system  of 
fte  Uatod  Kingdom  and  of  die  world*  and  the  men  to  whose 
irisdom,  courage,  and  perseveianee  l3»  world  is  inddiled  for 
thr  pr  jrction  of  that  line  are  wdl  entitled  to  nidies  in  the 
temple  of  Fame. 

it  Is  a  aanne  of  mdao^ly  reflection  that  the  men  of 
force  and  foresight  to  whom  the  world  is  indebted  for  the 
application  and  development  of  the  most  important  invention 
,  tfat  has  been  foQowed  hgr 


coonurdal,  soebl*  and  mtfooal  results  than  any  other  pnbOe 
improvement,  should  be  disappearing— 'have dis^ipeated  fmt 

amtjngst  us.  It  is  useless  to  mourn  overfheine»CtiihIe,!tis4* 
course  of  n.iture,  the  necessary  end  that  will  come.  They  haVO 
only  sttbntitted,  as  all  roust  do,  to  the  arrest  of  the  "  fell 
sergeant have  claimed  fli^birthrigfat.  for 

'Tis  the  freat  birthright  of  mankind  to  die." 
Forty-five  years  have  elapsed  since  the  arduous  .md  resolute 
piojectoisofthe  Liwpool  and  Manchester  Railway  entered 
upon  what  was  considered  their  wild,  visionary,  and  im- 
practicable project.  The  woritUtey  had  est  o«t  ftr  thenHclvcs 
was  work  for  men,  not  for  boys ;  men  they  were  in  spirit  and 
power,  and  men,  it  may  be  supposed,  they  were  in  years  also, 
which  would  bring  sunrivOES  up  to  more  than  the  allotted  span 
of  human  life— three  score  years  and  ten.  Wc  do  not  know 
that  there  arc  any  of  tfiem  now  smvivinfdieyt  amd  Oe 
eminent  and  ahle  men  who  were  eng.v^ed  during  the  ten  or 
twelve  years  after  they  commenced  their  lafaours.'in  promoting, 
hying  OBt,  and  ^making  railways,  or  in  administcnnK  their 
affairs,  have  ffm^  aome  of  them  long  since,  to  their  fathors. 
with  good  works  lUlowing  them  we  aevondy  hope,  bnt  In* 
dubilably  with  good  and  endurinK  works  left  behind  them. 

Mr.  Booth  was  bom  at  Rodney-street,  Liverpool,  on  the  4th 
April,  1788,  and  dati  at  his  residence,  EasAoume,  Prince's 
park,  Liverpool,  on  the;  i-tlt  March  last,  having  completed, 
wiihia  a  few  days,  his  Sist  year.    He  received  the  groundwork 
of  a  liberal  education  at  the  middle-class  school  of  Dr.  Shep- 
herd, Cateacra,  and  that  he  had  been  a  diligent  and  apt  scholar, 
or  that  he  had  sedidously  followed  up  the  tnstraction  received 
in  boyhood  in  after  life,  is  .amply  manifest  in  the  liieraij  abOi^ 
displayed  in  such  wriUags  as  he  his  left,  which  the  paUHcsmd 
his  friends  have  reason  to  regret  are  so  few  in  number,  so 
restricted  in  scope,  and  unambitious  in  design  and  appeal  Mr- 
Booth  only  wrote  upon  special  solijects,  for  special  purpose^ 
andaddresscd— excepting  in  his  newspaper  letters  and  articles- 
limited  circles  ;  his  literary  praducuons  are,  in  consequence,  of 
an  ephemeral  character,  or,  at  least,  only  known  and  appreciated 
by  a  sdect  iev.  Nino  oat  of  tea  of  the  writers  of  pretentious 
books,  some  of  wWcb  attata  to  a  fair  degroe  of  popularity,  have 
not  a  tithe  of  the  vi-our,  tlucncy,  information,  versatility,  Spirit, 
and  general  literary  ability  dispUycd  in  the  pamphlets  vgOU 
subjects  Uirown  off  by  Mr.  Boolb  dutuv  iatortals 
«f  his  fully  occupied,  busy  life. 

Mr.  Boodi  received  the  first  portfon  ofldsbasfaiess  education 
in  the  counting-house  of  his  father,  who  was  acorn  merchant  in 
Liverpool  After  remaining  connected  with  his  father  for  a 
considerable  time, he  commenced  business  upon  his  own  account 
in  tbe  com  trade.  It  is  strange,  yet  truc^  that  it  should  have  to 
be  said  concerning  a  man  of  so  much  ability,  afterwards  so 
fully  applied  and  proved,  that  he  was  an  unsuccessful  merchant. 
Buying,  scUmg,  and  getting  jjain  in  the  ordinary  way  of  mer- 
chandising was  not  his  vocation,  and  he  never  did  much  in  any 
myrf^ntn^  business.  Tbe  probability  seems  to  be  that  the  life  of 
ab  mnarkable  and  gifted  nian,vHio  came  to  Ae  front  InanMwe* 
ment  which  has  conferred  the  most  signal  advantages  upon  the 
nation  and  the  world,  would  have  bceii  a  failure  had  he  continued 
in  the  com  trade.  Rut  it  is  as  a  railway  man  that  wc  h.ivc  to 
do  with  Mr.  Booth,  and  we  need  not  pursue  this  pan  of  tbe 
subject  inrther. 

In  1S20  Mr.  Thomas  Gray,  of  Xottinsham,  entered  with 
enthusiasm  upon  his  project  for  extending  railways  over  the 
kingdom,  and  published  his  "  Observations  on  a  General  Iron 
Railway,  Ac."  Mr.  Gray  memorialised  Government  upon  the 
subject,  hut  enited,  It  may  be  supposed,  mm  of  ridicule  than 
of  admiration,  excepting  in  the  minds  of  a  few  men  of  superior 
force  and  discernment,  who  fell  ihc  desirability  of  such  improved 
means  of  communication  for  general  traffic,  and  believed  in  the 
practicabili^  of  the  scheme.  In  ii32  Mr.  William  James,  of 
London,  endeav«aied,wfflMnt  success,  to  obtain  support  for  the 
construction  of  a  railway  between  Li\  crpool  and  Manchester. 
Although  unsuccessful,  the  project  never  slumbered  after  that 
date,  and  James  was  employed  afterwards  for  a  short  time  under 
Stepbenson  tnsurvqriqgtheline.  In  1S22  Mr.  Henry  Booth 
may  he  said  to  have  emend  upon  his  FtthQe  eaieer  as  a  pro- 
>,riioitfyaftennurdsasadireeUMr,lMt  mar*  especially  as 
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tfaedevotcd  honorary  sccret.iiy  of  ihc  Liverpool  and  Manchester 
R^way.   He  beze  entered  upon  a.  sphere  of  activUy  congenial 
to  hut  tastes  andpredflccddiu ;  ia  wMch  foil  scope  vai  afforded 
f»  the  exercise  of  his  powers  .13  nn  ictive  anJ  .ibl',-  promoter, 
•*  «  practical  scicnliac  man,  and  eventually     a  thief  officer  of 
the  Liverpool  in  J  Manchester  line,  and  of  the  vast  system  into 
which  it  grew.  The  6nt  prospecttu  of  the  board— or,  nther,  of 
committee,  as  tfaejr  toigaate  themselves— is  beftnv  ut,  aad 
It  A  historical  document  of  importance  invite;  extract.  The 
eeouHittee  embraces  twenty-seven  names,  iiscluiling  that  of 
Charles  Lawrence,  Esq  ,  then  Mayor  of  Liverpool,  chairman,  with 
four  deputy <b3inneD,  including  Messn.  Robert  Gladstone  aad 
Jooqili  Samders,  with  Williaiii  Rathbone  and  other  wen^hoowa 
aamctof  man  who  entered  heartiiy  and  laboured  pcrscvcringly 
»  thelm^and  arduous  work  ypon  which  thcf  had  voluntarily 
entered.    This  prospectus  and  the  editions  that  litllowed, 
and  numerous  reporu  and  other  documents,  wm  wiittea 
^rMh  Heniy  BooA.  The  case  is  strongly  pat  to  the  fint 
pnMpectns— the  importance  ot  a  safe  and  cheap  mode  of 
tnnsit   The  superiority  of  railroads  as  compared  with  fawai^^ 
in  cheapne  ss  arid  expedition  for  the  conveyance  of  merchandise 
are  insisted  upon.  The  course  ol  the  line,  accoiding  to  the 
first  sarv«)r,  is  next  described.  It  wax  to  pus  northwards  from 
Prince's  Dock  to  Bootle,  and  thence  eastwards,  passing  in  its 
course  to  the  nonli  yf  Knowsicy  Park  and  iit.  Helen's,  and 
thence  nc.irly  due  cast  to  Manchrster.  This  course,  it  isstated, 
had  been  selected  with  the  desire  that  it  might  be  unobjection' 
aUe  wifb  reference  to  individual  and  local  interests.  The 
estimate,  including  locomotives  and  contingencies,  is  put  down 
at/400^000.  The  merchandise  p.assing  daily  between  Liverpool 
and  Manchester  was  estimated  at  i.ooo  tons  per  day,  the 
average  length  of  time  of  passage  36  hours,  and  the  charge 
ISI.  per  ton.  By  the  railroad  it  was  proposed  to  convey 
goods    m    four    or    five   hours.     The    restrictive  effect 
upon  productive  industry  of  the  slow  and  costly  character  of  the 
mode  of  transit  by  water  conveyance  is  aWy  pointed  oak,  ami 
that  the  public  have  «  but  eae  seeuii^it  is  competition  that  is 
vnntedt  and  the  proof  of  diis  assertion  mav  be  adduced  from 
the  fact  that  sh.ircs  in  the  Old  Ouay  Navigation,  of  which  the 
original  cost  was  /70,  have  sold  as  high  as  £i,2So  each  ]"  The 
canals,  it  is  further  suted,  are  inadequate  tO  perfoira  the  work 
Of  conveying  goods  regularly  and  punctuafly  at  all  seasons, 
thnagb  deiaeney  of  water  in  summer  and  frosts  in  winter 
They  are  further  objectionable  as  modes  of  carriage  from  the 
pilferage  for  which  they  give  facilities,  extensively  taken  advan- 
tage of,  t  o  (he  loss  of  the  owners  of  the  goods;  From  these  evils 
the  railroad  would  be  entirely  free.    In  addition  to  the  revenue 
fram  the  transport  of  goods,  it  was  expected  that  large  receipts 
would  be  derived  from  the  carriage  of  coals.   Among  other 
advantages  likely  to  accrue,  was  a<ivancement  in  the  commer. 
cial  prosperity  of  Ireland,  by  shortening  the  lime Of  conveyaoce 
practically  diminishing  the  distance^  rjid  effecting  savin;-  in  the 
east  of  eaniage    Mr.  Booth,  as  the  rcpresent.uh  c  of  his 
coadjutors,    then    goes    on     to     state    th.it    "in  the 
present  state  of  trade  and  of  commercial  enterprise  despatch  is 
no  less  essential  than  economy.     Merchandise  is  ftequently 
brought  across  the  Atlaatic  from  New  York  to  Liverpool  in  2 1 
days;  while*  owing  to  the  various  causes  of  duLn-  above 
enumerated,  goods  have  in  some  instances  been  longer'on  their 
passage  from  Liverpool  to  Manchester.  But  this  reproach  must 
not  be  perpetMaL    The  ndvancemeet  in  mechanical  science 
f.^"^  «  MMieceiaaiy  { the  good  sense  of  the  community  makes 
it  impossible.  Let  it  not,  however,  be  imagined  that  were  £ng. 
land  tobe  tardy  other  countries  would  pause  in  the  march  of 
improvement.     Application  has  been  made  on  behalf  of  the 
Emperor  of  Russia  for  models  of  the  locomotive-engine,  and 
other  of  the  Continental  Gownments  have  been  duly  apprised 
artheimportantschemn  for  the  facilitating  of  inland  traffic  now 
under  discussion  by  the  T;r:t,sh  pubhc     In  the  United  States 
of  America,  also,  they  are  fully  alive  to  the  impmtaat  lestdU  to 
bc  .anticip.itcd  from  the  intreduetioB  of  nitraaifo,  a  gentleman 
from  the  United  St.ues  having  recently  arrived  iu  Liverpool  with 
whom  it  IS  the  principal  object  to  coUect  the  necessary  inform*, 
tion  m  order  to  the  establishment  of  a  railway  to  oooaect  the 
great  rivers  Potomac  and  Ohio." 


The  next  paragraph  is  curiously  interesting,  as  including  the 
only  referenee  made  in  this  importtnt  document  to  the  espectnp 
ttonsenteitained  of  pMseuj^r  traffic.    The  reference  is  made 

in  two  lines  out  of  about  2^  fooUcap  pa^-es ;  — "  The  immediate 
and  prominent  advantages  to  be  anticipated  trom  the  proposed 
r.iilroads  are  increased  facilities  for  the  general  operations  of 
commerce,  arising  out  of  that  ptutctuality  and  despatch  whiclk 
wifl  attend  the  transit  of  merdiandlse  between  LiiNspoal  and 
^Tanchester,  as  well  as  an  immense  pecuniary  saving  to  the 
trading  coramttnity.   But  the  inhabitants  at  large  of  these 
populous  towns  will  reap  their  fall  5h:\re  of  direct  aad  iinmcdi.atc 
benefit.  Coal  »-ill  be  brought  to  market  :a  greater  plenty  at 
reduced  price;  and  farming  pradnce  of  various  kinds  win  find 
its  way  from  greater  distances  and  at  more  reasonable  rates. 
To  the  landholders  also  in  the  vicinity  of  the  line  the  railroad 
offers  important  advantages,  in  extenii'.c  markets  for  their 
mineral  and  agricultural  produce,  as  well  as  in  a  facility  of 
olMaiaingliae  aad  msnne  at  a  Aeap  mte  in  retom.  Moieewer, 
as  a  cheap  and  expeditious  means  of  ronveymce  for  travellers, 
the  railway  holds  out  the  fair  prospect  of  a  public  accommoda- 
tion, the  magnitude  and  importance  of  which   cannot  be 
immediately  ascertained."  The  writer  suggests  that  a  branch 
Hue  to  Bolton  may  at  a  fiitwe  tine  be  constrocted  with  advan* 
tage,  which  weu!d  "bring  that  extensive  manufacturuig  district 
into  rapid  and  direct  communication  with  this  port" 

The  issue  of  (be  pvospectus  iremediately  pradnoed  great 
commotion  among  the  meBSced  interests,  and  caused  them  to 
sound  an  alarm.  On  the  35th  November,  1824,  another  edition 
of  the  prosprctus  was  issued, with  a  foot-note  stating  that  "the 
Leeds  and  Liverpool,  the  Birimngbaro,  the  Grand  Trunk,  a&d 
other  canal  companies,  having  Inued  effcnlats  calBBg  upon 
'every  canal  and  navigation  company  in  the  kingdom'  to  oppose 
in  limine,  and  by  a  united  effort,  the  establishment  of  railroads, 
wherever  contemplated,  I  have  most  earnes-ly  to  solicit  your 
active  exertions  on  behalf  of  the  Liverpool  and  Manchester 
Railroad  Gimpany,  to  cattmetaet  the  avowed  pupose  of  the 
canal  propifetocs,"  &c.  This  ante  was  of  oourse  sijped  Mr. 
Lawrence,  as  chairman. 

The  committee,  using  all  diligence,  were  prepared  for  the 
session  of  iS^s,  and  Mr.  Booth,  to  wfawn,  as  has  been  said,  the 
prepanttion  of  all  important  documents  was  entrusted,  as  well 

as  numerous  other  onerous  and  important  duties,  prepared 
"  A  short  statement  of  the  advantages  otiered  to  the  pubUc  by 
the  proposed  railroad  between  Liverpool  and  Manchester.*  This 
publication,  designed  to  conciliate  public  support,  was  also 
signed  by  the  dunrman.  and  bears  date  January  29,  182$,  just 
before  the  commencement  of  the  Parliamentary  session.  It  13 
accompanied  by  a  plan  of  the  projected  railroad,  and  shows  aJsa 
the  courses  of  the  navigations.  The  statement  gives  the  ia> 
formation,  iiiUr  alia,  that  the  between  Liveipool  and 

Manchester  by  the  proposed  laihtoftd  woidd  be  yi\  miles,  wftereas 
by  the  turnpike  road  it  was  36  miles;  by  the  Duke  of  Uridge- 
watcr's  Canal,  including  the  navigation  of  the  Mersey,  50  miles  j 
by  the  Old  Quay,  or  Mersey  and  Irwell  Navigation,  iocludingthe 
Mersey,  50  miles;  and  b/  the  JLeedsand  Liveipool  Canal,  56 
miles.  That  the  time  of  conveyance  by  tihe  railroad  would  be 
five  or  six  hours  -a  very  liberal  allowance,  as  it  seems  now-a- 
d.iyi,  when  the  distance  is  accomplished  wuhin  the  hour— 
whereas  the  oulii.ary  time  taken  by  water  conveysaee  was 
thirty-sia  hours.   That  the  charges  by  rail  would  be  less  than 
by  water.  That  the  time  of  delivery  by  rail  would  always  be 
certain,  and  not  affected  by  the  frosts,  droughts,  or  other  natural 
impediments  to  which  the  navigations  were  subjected.  That 
since  the  canals  had  been  made  the  trade  of  the  port  had  m- 
creased  many  hundred  fold.    That  it  would  be  proved  before 
Parliament  that  great  difficulty  had  long  existed  iii  obtaiiung 
vessels  to  convey  goods  Ijy  can.il,  and  that  great  loss  and 
detriment  bad  thus  been  sustained  by  the  commercial  com. 
mnm'^.  Thai  it  wooM  bs  proved  that  the  accommodation 
provided  by  the  cmal  companies,  as  regards  vesjel   a:  1  v  nrc 
houses,  fell  far  short  of  the  public  requirements,  and  that  the 
companies  had  recently  cutnbined  to  raise  freights  to  a  very 
extravagant  rate.  That  the  railroad  would  aflbid  the  addi« 
tioral  accommodation  required,  and  would  prevent  fotue 
OHnbuiatioM,  and  would  deatnqr  a  monopoly  witbont  destiqring 
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property  ;  as  the  canals  would  still  be  profitable  from  increased 
business.  Tbat  the  nilroul  wcmld  be  a  neaiii  of  introductBg 
libh  pieehioe  iate  the  oonmning  diatncts  of  tUt  ewmtry  at 
a  lower  rate;  the  difTeience  bein^'  a  bonus  to  Ireland.  That 
the  undertaking  was  not  the  result  of  the  tbca  existing  mariia 
for  projects,  but  had  been  begun  in  1822,  and  had  been 
aatoriag  since  that  lime.  That  it  had  bcea  foiced  tqpon  dte 
fBojceton  bjr  neeeasity,  lod  tint  ther  had  eoinaieoeed  and 
condncted  it  with  a  view  to  the  public  advantage  ;  and  that 
they  tntitcd  that  they  would  receive  the  support  of  Parliament. 

Mr.  Booth's  part  in  the  famous  Pariiamentary  contest,  which 
commeaced  about  two  moatha  afker  the  date  of  the  last  quoted 
documeiit,  aad  (farfher  velmereea  to  hii  lifei  laboiiii,  and 
wtWogSt  aniat  be  reserved  for  our  next 


LIGHT  ROLLING  STOCKv-STEAM  CARRIAGES. 

A  QUESTION  has  frequently  been  discussed  iti  ilie  pa^es  of  this 
journal  the  satiaiactoiy  solution  of  which  must  be  of  immense 
seivice  to  the  raUnuf  iatereat  We  refer  to  the  poacibiHty  of 
ndttcing  the  amount  of  unprofitable  or  deadweight  in  r.-iil-.vay 
rollfng  stock.  We  give  this  week  engravings  uf  steam 
carri.iges.  dcsipied  by  Mr.  Robert  F.  Fairlic,  in  conjunction 
with  Mr.  James  Samuel,  for  running  on  thoae  branch  lines, 
naajrofwUdi  have  proved  aovoprofitaUe  to  the  paient  com- 
panies by  whom  they  were OODStmc  ted .  We  are  perfectly  aw.irc 
of  the  great  amount  of  UurHtt  that  requirei  to  be  overcome 
among  engineers  and  Others  before  any  new  system  is  adopted, 
and  how  great  an  obstacle  the  lauso'/aite  system,  which 
iBmAf  but  anrdjr  eseep*  em  the  management  of  a  railway, 
opposes  to  any  innovation  upon  the  existing  state  of  thing's ;  but, 
in  the  present  condition  of  railway  property,  il  has  become  the 
imperattve  duty  of  those  interested  in  the  manage- 
ment oi  lailwaya  to  inquire  into  and  test  caie- 
Mfy  the  merits  of  any  plan  which  promiaeo  to 
effect  greater  economy  in  the  worlcInK  of  our  railways.  The 
illustrations  which  we  give  refer  to  two  distinct  applications  of 
the  same  principle — one  adapted  for  branch  lines  on  which  the 
traffic  is  small  t  the  other  designed  for  running  by  the  aide  of 
tiwoidinary  rends,  aod  actiagaa  feedera  to  the  braacb  or  trunk 
lines  of  the  couniry.  In  both  cases  the  amount  of  dead  weight 
is  reduced  to  a  mminuun,  and  the  most  superficial  glance  wilt 
any  person  to  aeo  bow  great  must  be  the  economy  of 
auch  caniagea  aa  oompaied  with  the  heavy  aad 
lunberiBK  Hoes  of  engine,  tender,  and  carriages  whieb  together 
make  up  the  ordinary  railw.iy  train. 

The  severe  Ic^on  which  has  been  taught  by  the  late 
financial  crisis,  the  distrust  with  which  every  new  acheme  for 
extending  railways  is  f«gaided.  render  it  hopeless  to  attempt 
the  oonatrttction  of  any  new  lines  of  raihray  upon  the  old 
costly  system.  Now,  it  haftpens  that,  jusl  at  the  time  when 
the  fomution  of  nevv  roads  is  regarded  with  so  much  disfavour, 
attentino  has  been  directed  to  the  old  and  partially  disused 
tamptke  raadSi  and  it  has  been  found  perfectly  practicable  to 
atHise  the  aidea  of  flieae  roads,  and  by  laying  down 
rails  to  adapt  them  for  the  running  of  steam  carriages,  and  thus 
make  them  subserve  the  purposes  of  arterial  feeders  to  the  railway 
ayttem.  The  steam  carriafe  wlikfa  U  the  sni^ject  of  the  eecond 
iOnstcatioa  is  designed  to  run  upon  such  rotds.  It  will 
ascend  the  gradient  and  travel  round  the  cinres  of  any  road 
suited  for  or.imary  wheeled  veliicles.  Had  such  a  system  been 
adopted  years  ago,  in  the  place  of  constructing  expensive  branch 
lines,  oAen  more  costly  than  the  parent  ones,  railway 
di^-idends  would  have  been  represented  by  very  diiferent 
ng\ircs  Irom  those  with  which  railway  proprietors  are 
now  unfortunately  too  familiar.  Ii\  5pi;e  of  much  Uiat  mif;l;; 
have  been  avoided,  much  wasteful  expenditure,  and  many 
IbdUsh  erten^ons,  die  railway  system  is  still  capable  of  immense 
development,  and  we  believe  that  few  things  will  do  more  to 
bring  about  a  better  state  of  thi  ngs  than  the  use  of  steam  car- 
riages on  branch  or  other  roads,  collectliif^  goods  and  pas- 
sengers from  all  parts,  and  bringing  them  upon  their  tributary 
roads  to  the  great  trunk  lines  and  dieir  eoDnections. 

In  the  infancy  of  the  taibny  ayatam  ataam  carriages— as 
th^  were  Ihea  caUed—wn  trM|  aad  wcivlMind  inadequate  to 
the  Rquiremeats  of  railway  working.  The  faidtt  of  consiructton 


in  the  steam  carriages  of  those  days  have  been  completely  avoided 
by  those  designed  by  Mr,  Fairlie,  asaiated  by  the  experiencea 
gained  twenty  years  since  by  Mr.  SamiteL  Even  in  thoae  eaHy 

and  crude  specimens  which  ran  for  a  short  time  on  the  Pni^to' 
and  Exeter,  and  on  the  Eastern  Counties,  it  was  admitted  ih^it 
the  running  expenses  were  very  low,  and  that  the  carriages  pos- 
sessed ample  adhesion  and  tractive  power.  The  reason  that  they 
werenotmore  generally  adopted  wasfhat  they  did  not  posaeaa  that 
great  advantage  in  point  of  weight  over  the  engines  and  tenders 
of  those  days  which  the  proposed  carriages,  owing  to  the  greatly 
increased  weight  of  the  engines  and  tenders,  now  offer.  The 
steam  carriage  of  twen^  yeara  ago  also  lacked  the  4e»biltty 
which,  by  the  adoption  of  the  "bc^e  "  system,  is  given  to  the 
Fairlic  steam  carriage  ;  they  could  not  traverse  sh.arp  cun'CS,  and 
they  were  hnuted  iu  length  to  about  the  ditnensions  of  an  ordi- 
nary carriage.  Another  great  advantage  which  the  steam 
carriage  of  the  present  day  has  over  its  predeceaaar  is  that  the 
boilers  and  all  its  working  paita  are  formed  of  aled,  by  whidt 
increased  pressure  .■^nd  diminished  weight  are  secured. 

It  will  be  seen  in  the  illustration  that  in  order  to  adapt  the 
engine  for  nmnfai(  through  streets  or  by  the  side  of  ordinary 
roads  the  exfasnat  steam  is  led  mto  the  tank,  the  whole  length  of 
which  it  traverses  before  \>taag  conducted  to  die  chimney, 
where  it  is  discharged  without  any  objectionable  noise.  The 
smoke  chimney  is  also  placed  in  a  horizontal  position  on  the 
top  of  the  :arriage. 

The  first  ilhistiation  shows  the  elevation  of  an  engine 
and  carriage  coralnned  for  woriddg  passenger  traffic  on 
branch,  metropolitan,  or  Itglit  lines.  The  principle  of  the  two 
carriages  is  practically  the  same,  but  some  of  the  details  are 
different,  according  to  the  purposes  for  which  the  Steam  cacrlafes 
are  applied.  Thus,  for  the  ordinary  or  common  road,  arrasiga* 
ments  are  made  for  the  passenger  entering  or  leaving  as  is  the 
case  of  an  ordmary  nmmb-js,  while  the  carriage  for  the  railway 
is  suited  to  the  station  accoramod.ation  provided.  So  far  as  the 
mechanical  anangsnents  are  concerned,  they  exhibit  consider- 
able forethougfatandready  adaptationoCnaanstotheend.  The 
■steam  carriage  consists  of  two  bogie  four-wliededtntcks,witb  a 
platform  between,  o;i  which  the  baJy  or  shell  of  the  carriage 
rests.  The  leading  bogie  truck  is  employed  in  carrying  the 
boiler,  enginoa»  and  supporting  one  end  of  the  platform  and 
carriage  body,  while  the  trailing  bogie  truck  meidy  supports 
the  other  end.  The  first,  or  engine  truck,  is  made  of  'side  and 
cross  frames  supporting  the  boiler,  which  in  this  case  is  a 
circular  vertical  one.  The  cylinders  are  Sin.  diameter  and  1210. 
stroke.  The  boiler,  finnly  bolted,  stands  on  the  foot-plat^ 
midway  between  the  wheels,  and  thus  forms  iheswivelling  ceottCf 
and  beneath  the  foot-plate  is  dished  outto  form  an  ash-pit.  The 
platform  or  earner  fr.ame,  besides  keepingthe  two  bogies  at  their 
proper  distance  apart,  has  to  support  the  carriage  body,  to  receive 
all  shocks  from  odHsion  or  andden  ataits,  and  to  carry  the  neees* 
sary  supply  of  water  for  feeding  the  boiler.  Under  thia  airangO* 
ment  the  tank  serves  materially  to  stiffen  the  carrier  frame, 
and  at  the  same  time  the  weight  of  the  water  is  distributed 
over  a  considerable  length  of  the  latter.  The  carriage  body  is 
fitted  on  the  platfom ;  h  has  nothinc  to  do  hot  to  form  a 
co\-eringfor  the  passengers,  .md  can  be  readily  removed  for  the 
purposes  of  repairs.  The  engine  can  readily  be  removed  from  tho 
platform  and  carringe,  and  another  placed  in  its  stead. 
The  calcuhited  weight  of  the  locomotive  aod  carr)'ing  trucks^ 
carrier  frame,  water  and  fuel  for  forty  mile^  run.  U  under  ftaw 
teen  tu;>s,  and,  loaded  with  ninety  passengers,  is  only  about 
twenty  tons,  it  wtli  be  seen,  therefore,  the  ratio  of  dead  weight 
to  the  carrying  capacity  is  only  about  two  and  a  half  tons  to 
one  ton  of  paying  load,  the  greatest  proportion  of  paying  to 
'  npaymg  weight  ever  yet  proposed  for  railiray  traffic.  The 


weight  available  for 


adheiion  always  about  55  per  cent,  of 
the  total  weight  of  the  tiasn,  and  is  ample  in  all  sUtes  of  the 
weather  to  work  gradients  of  i  in  20.  The  following 
statistics  have  been  supplied  by  Mr.  Fairiie " The  total 
weight  being  only  twenty  tons,  it  follows,  by  the  osnal 
formula,  that,  taking  the  friction  of  the  two  bogies  to 
average  jolb.  per  ton,  and  adding  lolb.  more  per  ton 
for  atmospheric  and  other  resisunces  due  to  a  forty  miles 
velocity,  the  total  resistance  is  30lb.  per  ton,  requiring  only 
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a  tractive  force  at  the  rails  of  40olb,  for  tbe  whole  twenty  ton. 
or  train.  Now,  a  pair  of  .%in.  cjliaders,  izin.  stroke  atsd  .ifi 
wheels,  with  a  mean  pressure  in  the  cylinders  of  loolb.  to  tlu 
gqnare  inch,  gives  a  power  of  1,600 lb.  at  tbe  nils,  or  four  tiOMs 
Uic  amount  required ;  but  having  taken  forty  miles  an  hour  01 
X  level  as  the  basis  of  this  calculation,  let  us  sec  what  wouli 
result  from  working  a  Ru.m  jjindi:;!!  o'  1  in  too.  Gravitatioa 
M  I  in  100  will  add  23^\b.  per  ton  to  the  resistance  alreai^ 
stated,  making  4l|Qk  per  ton.  lUt  figure  gives  tbe  Cmce ! 
required  to  move  twenty  tons  at  forty  miles  an  hour  up  t  in  10 
to  be  Sjolb  ,  leaving  a  force  in  reserve  of  7SoIb.  w  ith  which  -.o 
lake  extra  carri.igcs  or  w.^jons.  .\lrliou^h  Civ:  cxlrcac 
wheel  base  is  jjiLf  tbe  actual  wheel  base  limiting  the  curves  is 
that  ol  one  bogies  and  this  being  enly  Cfk.,  the  tinit  of  cunrc 

which  can  be  worked  with  safety  is  about  two  chains,  but  at  a 
.■ilow  speed  a  curve  of  30ft.  radius  can  be  traversed,  cun-es  of  tUs 
radius  being  placed  at  the  termini  to  run  the  train  round,  tbu? 
avoiding  all  the  expense  of  turn  tables.  The  engine  when  on 
wdinaty  duty  can  be  worked  by  «ae  man  osly«  thus  saving 
considerable  expense ;  the  guard,  who  is  situated  close  to 
the  driver,  and  in  immediate  communication  with  him,  having 
charge  of  the  breaks,  which  are  supplied  simultaneously  to  all  the 
wheels  alike ;  the  driver  has  also  thepower  of  applying  the  breaks 
by  means  «f  an  iMlependent  lever,  tt  wiU  be  seen  that  for  quick 
■topping  and  starting  nothing  could  be  better  arranged,  as 
instead  of  the  usual  heavy  engines  and  trains  there  is  a  weight 
<j:,]\  <r  twenty  toii:>  tu  ht:)|>  .m  l  si.m,  being  ecjual  to  the  weight 
of  an  ordinary  engine  tender  in  working  order." 

The  rationale  cf  tlie  ease,  as  regards  economy  in  wotlcing, 
is  as  follows : — The  train  usually  employed  to  convey  passengers 
avcraKcs  about  seventy  tons  dead  weight,  and  would  seat  about 
100  [I  i-scngcrs  of  alt  classes.  It  has  been  shown  that  ninety 
pa&scngcrs  can  be  seated  in  the  Steam  carri^e,  with  a  dead 
we^t  of  fourteen  tooa  onljr<-4he  passengers  having  tbe  same 
accommodation.  It  follows,  therefore,  that  the  ratio  of  dead 
wrigfat  is  at  least  $  to  t  in  favour  of  the  new  system,  and  that 
to  move  ;hc  si  vciry  in  -.  ',i..in  j.:it  foiir  urna  as  much  fuel  will 
be  used  per  uiiie  anU  lour  times  as  much  water  as  that  required 
for  the  fourteen-ton  train  ;  whilst  tbt  wear  and  tear  to  the  train 
itself  the  rails,  and  substructure  would  not  only  be  reduced  to 
one.fourth  by  the  fourteen-ton  train,  but  it  would  be  also  re- 
ducrci  by  the  ijrca;  iliinimi'.icr.  cf  the  destructive  weights 
osually  placed  on  the  driving  wheels  0/  the  locomotive,  com- 
pared with  (hose  of  the  steam  carriage.  From  the  forgoing  it 
is  clear  that  immense  ccononiy  would  result  in  the  working  of 
railways  by  adopting  the  improved  system  of  light  bogie 
steam  carriages  and  rolling  stock. 
1  f  wc  .ore  correct  in  our  opinion  as  to  the  merits  of  these  steam 
'carriages,  their  adoption  would  certainly  be  a  great  boon,  and 
especially  so  to  those  struggling  compani-.^s  which  are  doomed 
to  see  their  receipts  swallowed  up  by  the  ever-growing  demands 
of  working  opcnscs.  Tlivrc  aru  liu^  of  railwayin  various  parts 
of  the  eastern  counties  the  working  of  which  yields  no  profit— 
M  tbe  contrary,  lesults  in  considerable  loss.  There  are  abo  lines 
m  Wales  and  other  parts  of  the  country,  as  well  as  in  our 
colonies,  with  respect  to  which  the  same  observation  applies. 
It  is  .idmitlcd  beyond  cavil  that  the  steam  carriage,  capable  of 
conveying  90  passengers  of  the  three  classes  and  their  luggage, 
would  acsemmodate  evety  line  in  Wales.  This  being  so,  the 
saving  effected  by  their  use,  a'?  crTmiiitrcc!  uirfi  tliv  jjifHcrit 
bea^'y  trains,  must  be  something  taormaui.  Agaia,  in  u'lc  Uie 
of  Wight,  where  some  of  the  railways  have  cost  £^0,000 
per  mile  of  single  line  in  consequence  of  the  unevenoess  of  the 
conntry,the  steam  carriage,  worlwd  00  rails  laid  on  the  common 
road.*:,  would  have  accnmp'i  hed  the  same  object,  and  have 
earned  .ill  the  traAic,  niL .  -  pleasure  one,  that  is  ever  likely 
to  rr  I  lire  conveyance.  This  co  iM  l  been  done  .it  a  cost 
of  not  more  than  ^j.ooo  per  nule,  including  rolling-stock,  by 
tails  hid  on  the  ordinary  roads.  And  it  does  not  rc.jii  r  a 
logician  to  understand  the  profits  made  to  pay  on  £2.C':  •  ;i  r 
mile  and  those  on  ^3aox)  per  mile.  In  the  one  ciic, 
sharcIriaJcrj,  taking  the  present  e,irnings  into  account,  would 
receive  25  percent.;  while  in  the  other  it  is  questionaUe  if 
fhey  ever  receive  one  shilling.  Surely  this  is  sutKcieBt  evidence 
to  open  the  eyes  of  trusting  ihaidkeldtfs  to  vdnt  is  their 
interests. 


But  beyond  this  consulcraiioo,  by  tfee  plan  proposal  the 
public  would  not  lose  tli-.-  hsuutiful  scenery  for  which  the  COach 
roads  in  the  island  are  tuaad  ;  and  the  iaieBeata  «f  evoyvne 
would  be  better  cared  for.  whereu  ^  present  fines  aielnfeen 
away  fnim  Ch~  old  saurcf  of  Lrani .:,  carricJ  into  the  interior,  where 
theie  IS  uoitiing  10  be  seen,  whilst  half  the  tune  you  are  passing 
almost  through  the  bowds  cf  the  Catth,  at  last  to  be  dcfMked 
at  iBoonveaient  distanoet  awiqr  ftom  your  destination. 

An  association  has  been  formed,  consisting  of  a  >Ce«r  pmctieal 
engineers,  for  the  purpose  of  carrying  out  the  Fairiic  system  o  f 
steam  carriages,  and  with  this  view  they  are  anxious  to  have 
the  system  fully  tei>ted  upon  sooK  of  Our  English  lines ;  and 
believing  that  considerable  economy  may  be  eSscied  by  <he 
adoption  of  this  system,  we  have  great  coniidcnce  in  recom 
mending  it  to  the  aotice  of  enfineam  -and  aanegOH  ef  oar 
railwav5 


THK  BRITISH  IVDIAX  Sl  IiMARINE  TELFCRArPT 

Tut:  Tetegrapli  Cur.itrucliun  Company,  having  coa&pleted  lite  manu- 
facture of  the  French  Atlantic  line,  have  coianienccd  the  matn,^  of 
ibeeaUeforiheBiitish  Indian  CompaDjk  This  line  will  he  a  eoaiiaiialian 
of  the  Anglo-tSeditermncm,  wl^  was  so  succeid'Hlly  bSA  sh  msatbi 
since  between  Mi!ta  anl  Aloxmdria,  and  iti  first  section  will  be  bom 
Snei:  10  .\cli:ii.  A  short  lime  since  a  rival  scheme  »a4  jiro/>Oi:<i,  the 
pi  .n  r:-!  -  inteniling  to  lay  a  ««co»il  litic  ;  i fm-ii  Brindiii  and  Malta, 
and  thence  to  India.  The  public,  howei-er,  Uiled  to  respond  to 
thi*  .ippeal  far  n  scct)»d  line,  the  iciierne  hm  been  withdrawa, 
the  sfplicsms  for  shares  have  had  ibdr  munef  letaincd  to  ihsm, 
end  some  of  tbe  Isadiag  patties  laiereiltd  ta  pNOMtleg  tele., 
graphic  commonicxtion  with  India  have  tmtiieind  tfaeir 
iatefcf  t  in  that  company  to  (lie  Brkkh  IiuliaD.  There  an;  few,  if  any, 
enterprises  cl  i  r.;!.ciitd«y  which  will  i;i  -c  n, .ur  t.i>ivlact'.n-y  resi:'.;* 
tlian  that  of  leiegtaphic  commuaicaticn  w.  li  oiu  lju>tt:c::  t-nu  ir;:.  Itit 
Anglu-McditerraiMSn  Td^giaph,  which  farmt  only  a  link  in  tUc  Sfatem, 
hss  been  one  of  the  mosi  saccsHfol  nndBrtskingt  whir li  hm  been  lissmht 
befoic  the  psMic  for  SIMM  yatiapsflt.  Hha  wmk  we  <w||dsts<  widiin 
the  time  aiul  within  Ibeestfanate,  and  the  leiaKs  have  awre  ihao  reolieed 
the  exiKCtations  held  out  in  the  prospectus.  This  is  in  itself,  a  circum. 
stance  so  unique  zs,  to  secure  for  the  enterprise  the  con&dence  of  the 
public.  The  company  hxs  alre,nly  paiJ  two  (juirterly  dividend*  of  2  per 
cent.,  and  lui>  a  tuUnce  in  hand  of  more  than  ;^3,ooo  toward*  the 
dividend  to  be  paid  in  June  next,  and  which,  there  it  every  reason  to 
bdleve,  will  be  snficient  to  hrtng  up  tiie  whole  dividends  sioceihe  epsn- 
ing  of  the  line  to  10  per  cent,  per  .innam.  The  foUowfogSio  the 
weekly  tnffict,  which  give  «j>  average  since  the  opening  of  the  Une  ef 
^950  ix:r  week  :  — 

1869,  Jan.   J— Total  receipt*  to  ijatc,  15  weeks 


0-  One  week 
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..  3» 
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)Ur.  b 
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i»o« 
9«6 

i,»o5 
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la  the  prospectus  of  the  compaoy  the  working  expenses,  including 
the  rent  te  the  Volish  GovemineBt  for  the  hlalta  sad  Alexand^  lin^ 
were  cstinuited  St  ;ti7,aoo  a-year.  This  sora  has  not  beenrssched. 

The  capital  of  the  company  is  ^'260,000,  and  in  six  months'  working  of 
the  line  a  sum  of  ;f  10,400  ha?  hcen  dutntnite-i  as  dividend  ;  and  .i««umiog 
tlin;  (he  working  expenses  ha\-e  reachH  the  full  amount  of  17, ooc\ 
there  is  still  a  iMhnce  carried  forward  of  ;^3,6oo  trkwards  next 
(]uartcrly  dividend.  The  Britiiih  Indian,  which  will  provide  an  UBbrolceii 
conmanioaiioa  between  Bonhay  ead  the  Ang>o4ledilenanesa  Bnc  at 
Suet.  willaiaied]yb»aiMtltii;irofitihlBomeattdiaatfaat«llehftaa 
already  been  perfected  between  Mali*  and  .Suet.  It  it  coofideiitly 
anll4:ipated  that  the  hne  as  far  as  Aden  will  be  hud  and  in  oporalioa 
witlua  six  mouths  fRua  the  prtseat  time. 


irrSURAKCE  COMPANIES'  ACCOUNTS. 


Thb  L^lslstine  having  decided  iqwu  one  ahHIom  iitsnhi  which  taUisny 
eoaipsmessluillsiibmit  their  hatf.yesirty  aceouats,  ihs  House  of  CemBons 

(  is  no*  aiked  to  extend  the  same  sapervitlon  in  (he  mattrr  of  aceoniitt 

to  ir.i  ir  in:?  comp.inies.  Cett.iinly,  if  interference  't  t.fi'!  '!  11  the 
cai*  i>f  rjiiiway  accounts,  it  is  more  imperatively  ncrf  .  i-y  i"  it  j;;i.<i  to 
insurance  societies.  Tbe  class  of  petr.nr.s  wlxi  mvrst  their  s.TVtngs 
in  iasatanoB  compsaies 


do  so  with  a  view  of  making  previsian  far  those 
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^  ndhnijr  investor  s««ks  to  derive  for  bimieir  while  IIHaf  flretuni  on 
hi>  sapital  invested.  During  his  life  be  can  look  narrowly  into  and  In- 
spect thr  accovrts  of  the  ci'>m;,iny  with  which  lie  is  cn-incctn?,  a:i  ^ 
Biaoy  opportunities  occar  to  him  for  chaogiog  hit  iavcstmciit  talo  other 
concerns  which  may  appear  to  him  to  be  of  a  more  satisfactory  character. 
TV  poUc7  holder  in  an  anonnce  iodctj  docs  not  posies  such  ad  van  ■ 
ThtbuuKUpiNiligaaf  flMh«Pchtic(iiwcainilf  of*  man 
r,  tad  tamfmSx^  fern  persons  can  extract  from 
ttmaaf  l^ansiriiidiifflt  sallsff  (hem  of  the  solvency  or  actual  posi- 
tioo  of  the  "Jnd.Tta^ciiif;.  A  policy  loTdcr  cannot  effect  an  exchange 
with  another  society  cict-ii;  at  :i  '..i-  ;,  .is  pvfry  yr-ir  tlul  he  advances  in 
*ge  the  ptemiani^  f;row,  ani!  if  he  eo  far  disiali:-tic<:  with  the  soc'.cty 
"to  wiuch  he  has  contributed  for  several  years  that  he  resolves  upon 
II  wwlf  ling  M>  potiCf ,  he  can  only  do  ro  at  the  loss  of  a  very  large 
poftiMtof  fhfi  aonqrlielnd  pKfioudrpiut  tspreaaittmi^  And  II  be 
tapdky  irilh>iiyodi«rsociei]r1ttl>«*ti>P*7lii^l>«ri»te>of  pfc- 
k  sccontbg  as  he  advances  in  years.  The  grealer  the  loss  which  he 
.  by  the  vurrcnder  of  a  policy  in  an  nnsoand  office,  the  grtatet 
is  thv  irivin/-.-  iipjm  flumil  yf— iw ^fill  luw  to  pay  in  • 
suh-titiUeU  o&a. 

Aiming  the  advantage  which  srooM  ccattk  from  more  explicit  and 
reliable  accounts  on  the  part  of  imnaiice  societies,  is  it  withiB  the 
fiactions  of  the  Lepi^latnre  to  interfere  with  a  new  of  pwwWttun  thca  t 
If  the  iBtariarBnoe  of  die  Legisiatitte  with  nUwiTi  bad  aot 
yneadat;  we  slmiMitni  be  dtepOMd  to  ifltUk  that  there  m 
stances  connect  eit  with  mimiife  other  societies  which  renderit  .1  duty 
of  dte  Legisl.-vluTc  to  c.ill  fur  full  attd  complete  accounts.  Acts  nf  I'.nUa- 
awit  teqmr^  the  rf2i>tniliiri  of  all  joint  stock  COBSJixnie":,  .in  i  compli 
atlce  with  ceitatti  prescribed  fonas,  t>efore  they  are  permitted  to  appeal 
to  dte  polrirc,  and  we  are  at  a  loss  to  understand  «hy,  if  the  Government 
ntto  auiit  ia  tlie  lanchinc  of  Ae*e  mdctimkias^  their  faaciim 
■  dMf  hm  caMeA  the  fees  ttm  the  pio- 
It  h  supposed  that  Ae  reqaifements  of  the  Joint 
Comptoies  Act  are  with  a  Tiew  tf>  the  protection  of 
the  pabTic,  and  if  tni-r  fast  step  is  regarded  a.s  a  wise  and  politic  one, 
there  cin  be  no  reason  why,  on  safficieot  groimd  being  shown, 
a  An&er  Mcp  in  the  umn  jtoettott  Aodd  not  b«  taketi. 
"The  fiMts  coometed  with  nmim  xovf^tti^  ^ipwr  to  wsmnt  sonc 
I  OK  fte  put  of  the  "Uffitauu,  wl,  be  H  vukatoui,  ferthe 
lofg^Ul^ordbeeli^gt'bepaliGc^  aaid«tail«iiflr  gauuloeing 
4se«ilTeM7flftBypaitiettlBraodet{es,  hvt  fer  (he  pmpose  of  enabling 
Republic  to  judge  for  themsclve*  from  the  infarmatio.i  provided  by 
ttnd  npsn  thu  rcspoasibiHty  of  the  c  jnipamcs  thi-mselvei.  Som*  years 
since  the  subject  of  in^uraiu'e  companies  vva.  very  fully  in'-t.iircJ  inta  h_v 
a  select  comnnttee,  and  the  results  of  thai  investignlion  were  by  no 
■NHH  of  a  Rawuiaf  dumeter.  It  ma  Aom,  for  instance,  that  till 
ttcjwns  1844  aid  Itst  not  Ian  than  311  companies  had  been  pro- 
^WomH^  vcciitcvcd,  }Mt  of  riicfc  only  9^  were  In  odbtence  in  die  lait- 
«atiK-l  ycai.  The  evil  which  then  existt-i]  has  been  continned.  Between 
the  yean  1S44  and  1S66  .-.5  many  a;  519  insarance  companies  were 
rcgt'.tctc'l.  and  of  tlii%  i!umb<T  uiily  are  now  in  existence.  .Some  of 
these  companies  did  not,  it  is  Itne,  reach  the  stage  of  complete  registra- 
tic%»omehave  beeBabaOfbedbllOOraimlflSiated  with  other  companies, 
bata  ««i7  lai|« pnporthai  have  vmttapiitl,  andia  their  nda  have 
cnwdtttfen  aid aafliBrtaf  to  alaite  umlbcr  of  fanOies  who  had 
tilied  npon  them  as  the  means  of  making  provision  for  the  fiuare. 

A  further  plea  for  greater  clearness  and  uniformity  in  the  accounts  of 
these  comparies  is  furnished  by  the  fact  of  the  kc:  n  a:iJ  1: icrciaing  com- 
paiiltaiaaMMigoAoes,  aadtheniiety  of  inducemenu  which  the  ingenuity 
of  adaafioi  la  eaoilandypiwidiBC  to  atbaot  business  to  the  re^pecUve 
lUicoapdUM  fiMrbuaiaaatao  oftca  leads  offices  to  outbid 
iott«r,  and  to  make  tenpthigoSais  in  the  way  of  reduced  prennunu 
or  the  promise  of  large  bonutc:<.  The  public  iiave  no  means  of  testing 
tJie  teal  value  of  these  indutcinents,  and  a  care/ully-deviicd  and  uniform 
system  of  accounts  would  be  of  great  public  advantage  in  cases  of  this 
kind.  Then,  again,  the  funds  in  liaiid  are  not  .ilways  invested  with  that 
to  securily  which  ought  to  be  the  guiding  principle  of  such 
Pufcct  secaii^  for  iavatneatt  ot  the  society's 
to  be  aonghi  after  nAtf  than  Urge 
profits.  Bat  with  a  higc  balance  of  funds  n  band  Oore  is 
too  often  a  temptation  to  invest  at  high  rates  of  interest 
tatlier  than  at  lower  ones  combined  with  greater  security.  This  li  a 
point  npon  which  the  fullest  information  ought  to  be  j;  ve.i,  an  1  with 
respect  to  which  Government  inspection  would  b-  fonn.l  \  cry  tt  icful. 
Wedo  notsqggest  for  a  moment  that  Ihe  L^ilatnie  should,  hy  a.uy 
AEttftfeacnnmleeibr  the  aolveiKyof  a^coapany,  or  release  the 
hi^wiqrfiwntfatifipevrihili^orihciroimcondaGt  in  the 
iMU  darinn  cf  aatuhde  their  E«ea  mu>i 
Stm  be  left  ftce  to  act  Cmt  themsdvea  AU  that  Ihe  Lefidatiue  c«ti  do 


if  to  iniiit  dpou 


bated  apoB  a  ■Blfiom 


The  bai  iatrodiieed  by  Mr.  Cave  proposes  that  every  company  isnnv 
life  policies  shall,  within  si^  4»yi  of  the  i.t  of  January  in  each  year, 
deposit  returns  with  the  Rcgiltnir  ol  Jjiut  Stotk  Companies,  setting 
orth  the  incom  and  expenditure,  a  balancc-slieci,  srnl  the  ncvv  hazi- 
ness transactions  of  the  company  for  the  past  ytar  U  farther  provides 
that  every  company  shall  once  in  every  ten  years,  or  at  such  shorter 
intesMhasaay  bepivsldcd  bytba  dead  of  seulement  or  aiticlm  of 
assodatioB,  have  an  aetoarial  report  pcepaivd  and  lodged  with  the 
Registrar-General  of  Joint  Stock  Companies.  The  repoitislftihftWihe 
instructiuns  on  which  the  actuarial  report  is  based ;  the  table  ol  mortality 
on«liic!i  the  valuation  is  based  ;  the  rate  of  interest  absamel,  and  the 
amount  01  margin  of  previous  income  reserved  for  futuac  c\pe:i5ei  and 
profits.  When  any  anntguoation  is  effected,  the  pu/chasifii;  company 
ureioiradtodtpaaitaritiiiatCB  dayxtfthaaonpletioa  of  the  amalga- 
antioa  lUMmcBtt  cf  Iheaawtaand  CaUUtktof  thecompaidetcoaoemed, 
and  a  certiGcd  copy  of  the  agreement  or  dacd  «f  amalgBotiHna,  witiaf 
forth  every  payment  aiade  to  any  person  whttiocver  on  tccowit  ttnA 
imali;a»iati.)ii  vr  iramferof  the  busmeii.  A  penalty  of  £tO  is  imposed 
for  every  lay  m  which  default  to  coaipiy  wiUi  the  requiremenU  of  the 
Act  is  made.  The  .^hedules  of  the  bill  require  on  the  dcl  tcr  »i  h-  the 
of  funds  in  hand,  the  gnu  anoont  of  new  annual  picmtuio^, 
Iha  eaniidsatlon  for  aanuties  claims  on 

 ^  f-aMwrwTHiTTi  fines  far  aataaiwn  of  time, 

inteTCit  on  Inveftneiitt,  and  other  iweipta.  The  credit  ddaiatoJ 
the  claims,  sundries,  re-assuniucea,  annuities,  commisBOB* 
of  managcmmt,  bad  debts,  and  uthcr  payments.  The  secoad 
schedule  shows  on  the  debtor  side— cUimi  'iac,  vundry  .iccranis,  pro- 
prietors'fund  (if  any),  assurance  fund,  aimumy  liiod,  an  1  tuiplu,  of 
reserve  fund.  Tbe  atteU  are  to  show  freehold  propel Ilcs  (ii  any), 
on  frw^^M  and  Ibotii*"'^'*  ptopesty.  on  policies 
la  GovcaamiW  eokiiiiaI»  and  railway  se* 
cu.iiies,  loans  upon  penoBil  aeoui^,  aguitif  balance^  pieminaia  daa 
and  interest,  uitb  on  deposit  ani  on  cnirent  aceoont.  Such  n  mcanm 
a  ,  thi»  would  bs  uf  i;tca-  ice,  and  il  ia  difficaU  to undersUnd  on  what 
ground  any  re»pect4liie  oi  i»jU«ai  otace  could  object  to  such  informatu-a. 
Any  objection  to  provide  sudi  accounU  wotld  family  place  the  companies 
dediatav  to  comply  with  Ihe  provision*  Of  (he  Actina  posiUon  by  no 
meanscakiiialcdtoobhdalheeaBideBeeorthepBhlic.  ThabUl,  there- 
fore, simply  reqnhw  Ol  lamnwoa  officw  the  aaata  aeplidlness  and  uni- 
formity of  accounts  whkh  the  Act  of  IM  •enUm  required  of  railway 
companies.  The  form  in  which  the  aaaowttt  are  to  be  rendered  will, 
perhaps,  be  caoable  of  some  improvement,  bat  as  they  stand  they 
provide  to  the  public  n-.can-,  of  jti'lging  roort  aoCBiately  «  ttic  tmancwa 
position   of  insurance  societ:r«,   and  no  weU-CMdMCted 


object  10  £ife  the  mformalion  required. 


SOUTH  EASTERN'  REVENUE. 
The  returns  of  South  Eaitern  act  reveiii:i- !cii  tlio  Urst  seven  weeVe  and 
six  days  ol  the  present  half-year  show  /.:Sj,6oo  net  earnings,  against 
£j^ltOO  foe  the  coaeiponding  eight  weeks  and  one  day  last  year. 
Adding  ^«0»  for  the  dUferencc  of  two  day«,  the  increase  of  ret 
revenue  ta  At  W  Im  mMtb*  i«  aboitt  £t»,eaOi  a  twnlt  which  must 
be  regarded  aaatflffitttory.  There  wem  three  e«eaptioMlit«» 
revenue  ia  the  correspond     half  oflast  year— the  fire  atCbariuC<nMi 
tUe  Biighton  Amalgamaiion  scheme  expenses,  and  the  Watarioo 
station.    The  absence  of  these  will  give  a  fotlher  /;i3,ooo  additional 
reveane }  we  mi^  Iherefore  consider  U  almost  certain  that  th«  diii- 
dendtiiU  be  at  least  3  percent*  and  the  Dow  pwl«t»dilotk  will 

tbns  gA  Its  fcU  dividend.  ^ 

ATI  AXTIC  .^Nn  GREAT  WESTERN. 

ThKRE  has  been  s jiuellnn;;  i 
debentures  of  this  r::drt  -;y  dui  „ 
been  about  4  per  cent.  Nothing  ha*  trausp.red  to  indicate  the  ca.usc 
of  the  heavy  aalmthat  have  taken  pbcc.  lAit  week  it  was  announced 
that  Ihe  Erie  CoBipa^iMra  paying  theeonpons  due  on  the  ist  of  April 
on  the  fim  and  second  divisleiiBl  bondt,btt  it  appeals  that  the  cash 

l.ayn.cr--.  %va'j  iriade  only  i-  caaSS  whe«  the  hoidcM  WOald  I«I«ad«r 

tilc  osctdue  coupuii*  la  eiihaiige  for  Boston,  Hattfoid,  and  Erie  boadt. 
This  proposal  had  exdled  considerable  lic^tility  in  Voik.  and  very 
lew  of  the  coupons  were,  it  is  believed,  obtalnr.l  uy  the  l>ie  Company. 
We  are  informed  that  the  Erie  have  now  wiih.'.-.M.  their  offer  to  give 
cash  for  the  coiipoBS.  The  real  due  on  the  15th  has  not  Utn  paid,  but, 
as  the  AtUntic  and  Great  Western  are  indebted  to  the  Erie  for  the  swn 
advanced  to  pav  out  ihr  rttceiver  in  n-cfmber  la^t,  it  not  smprobabU; 
that  the  lessee,'  tuiu:.e  thi.  .nn  ,.u„t  t.  be  .q.a:d  h.'.te  making  any 
pivmcnt  TO  account  01  tiie  re.:!.  \  e^tctUay  it  was  very  generaUjf 
,am..urcil  lhat  an  order  for  the  lureclosurc  ot  the  l»«bad  bCCnappM 

for,  but  no  official  iaformauon  to  that  eCfect  has  been  iweiveo  at 
«fth«Li»don 


n  the  nature  of  a  panic  ul  the  bonds  and 

he  weel.,  and  the  fall  in  pri.-e^  has 


Digitized  by  Google 


420 


THE  RAILWAr  NEWS. 


AnuL  34,  1869. 


AlCERICAN  RAILWAYS. 


Clrm^ndtnt.  \ 


New  Vork,  April  9, 
At  the  present  time  there  is  no  man,  not  even  excepting  the  President 
bim*eJf.  wbo  occapies  a  Uuger  ibue  o(  jMhUc  inttmt  ia  New  Yoik 
Una  Hr.  James  Fidc^  joB.  Ha  b  ca1iiD|r  ft  nmdkwi  mm.  Us 
fbotoRmpht  lad  ^n^nUm  m  mm  >»wyi»liw-|ie  ti  •  celebittr  at 
Aad7%  nd  iM  il  mnveiMllr  moei^  U  **imit"  Tt  li  not  c'ven 
to  every  man  to  achieve  such  an  amount  of  success  in  so  short  a  time  as 
thii  favoured  child  of  fortune.  The  manigemml  of  the  Erie  Railway 
is  a  work  which  should  cK:<:upy  1  f»ir  sliare  of  the  time  an.i  attentiom  o< 
«ay  ordinary  man,  but  to  the  comprehensive  genius  of  Mr.  Fiik  this  ii 
mm  child's  play— the  Mnm  of  ■■  idle  houb  Me  is  the  proprietor,  o: 
teMeeanamao«fic,flfitoet<ipeM>eBdtlMrtwii  which  ate  coBdodeil 
«a  •  scale  of  priMdy  ■ngaifiacaee;  ditwt  aiid  appelnliieiili  art 
leeeired  Atom  Fteil,  and  his  latest  engagement  is  said  tr.  be  that  of 
XdUfc  NiDsan,  et  %  salary  of  ft, coo  a-isight.  Then  h«  has  oblained 
im58es>ion  of  the  >;ounri  stcimerr,  tlie  largest  and  finest 
in  the  w  jiM,  and  liy  iv.iy  o(  auracting  passengers  he 
pro»iiIe;  f  them  ill  the  chirms  of  operatic  music  diseoorsedon  board 
by  a  splendid  I  band.  Opera  boafle,  the  sti»t»«f«-f«n  dnaa,  a 
tdeetcd/w/r  dt  baXUt  lean  epontbe  stett  man  for  tbefa-  mpport.  and 
«B  UBMNV  woodcut  de*aibhi(th>  aowdt  of  ballet  dancer;,  dramatic 
iMlhm  end  composers,  and  ■  hoit  of  otter  dependents,  stmggling  to- 
(rther  for  the  paper  currency,  whFch  falls  thick  as  inow-flalces  from 
an  inflated  Erie  ballojn,  m  the  car  of  «hich  Kisk  is  seated.  Is  typicil 
of  the  [■.  iV.;i:,.i  <A  this  gre.it  necromancer  of  modem  finance.  Add  to 
all  these  iugajscment*  upon  the  time  and  mean*  of  Mr.  Firii,  thcte 
is  the  little  aflair  of  the  Union  Pacific  Railroad,  diealMnof  wfaidihe  has 
Mthnuclf  to  cspow)  sad,  lattljr.  there i*  theicport,  vorfnenlly  cir- 
— that  he  hw  jiut  beeooe  the  proprietor  of  tnNm  Ytri  Timts 
lUt  Union  Pfcdfic  road  is  a  great  affair.  Those  connected 
its  canytng  out  have  made  a  very  handsome  thing  of  it,  and  ill- 
natureit  pt  np!e  ^lut  ^rr.  Fiik  was  not  unwilling  to  have  a  finger  in 
the  I  ie,  b  jt,  lailitig  in  his  cifofts,  be  has  set  to  work  to  "  blow  up  "  the 
concern.  I'p  to  the  present  time  the developmenU  m.adc  are  sUrlUeg, 
ami  they  %\vi\v  the  geoefat  feature*  of  what  is  hei«  called  the  ac*t 
gigantic  sw  L  Jie  ever  perpetrated  inatr  the  shadow  of  the  law."  One 
of  the  New  York  papers  says 

"  In  t.he  suit  at  law  it  is  doubtfbl  if  Fi.k.  jun.,  can  prove  himself 
enf.tlt.l  to  more  than  «ix  shares  of  stock  ;  but  those  six  shires  are 
m.i<.tec5  t  the  piinciplcs  involved,  and  may,  if  well  handled  by  ilie 
o«r.rr  in  !  his  I-iwjers,  Cause  the  company  lo  disgorge  the  millions  they 
have  v..  I ually  plundered  fr.  m  the  I  n  Slater  people  by  their  system 
*'ij"li!If£""J"' CLntitlcU  to  them.  To  increase  their  raim 
and  M^aiafot  the  final  grand  financial  stroke,  as  yet  unplayed,  it  m.iv 
j'?  "^HR.  ,  ."f*"  "  thototuh  engineering  examination  of  the 
mad,  it;nll  be  found  that  everythiOBW  been  laciificed  to  the  single 
dcdre  of  distont^c,  for  through  distnica  the  public  treasury  of  the  pcoSle 
bas  been  tapped  d  ■>:.,  aously.  It  is  ca»y  to  deceive  the  p^tical 
commissionefi  j.-iereocc   to   the  location,  gwdients,  curva- 

ture, etching.  w,dth  o  excavaUon.  and  embankments  quality 
if     oilverti.     bridgcwork,     and    general    superstructure.  The 

C numerous  worn-out  and  broken-down  locomc»tives  are  the  best 
fof  the  ruinaus  condition  of  the  track.  All  the  ,-  thii.i;*  ic'l  ui  of 
necessity  o(  rebuilding  tte  road  before  it  can  carry  freight  to 
■Am  age  The  moncir  WQHliad  |»  nit  the  road  in  order  will  not 
pemn  the  ,>ayment  of  tiie  inlereil  on  iSe  first  mortgage  bonds  for  ^me 
years.  The  holder*  may.  in  con«;<^ucnce,  foreclose  the  at  rt-.v-c  an! 
cause  the  Government  interest  of  sixteen,  thirty-two,  and  f..r;v-cu;ht 
thou«nd  dollar,  per  mile  to  disappe.ir.  The  Liders  of  the  er«te 
_  part  of  these  hrst  .nrjrlg..ge  bonds  arc  the  Tnion  Crc.i'i  Pacific  .Mt-bilier 
^■Da  president  and  direcro,,.  rtcckholders,  and 

25lSul?^u  1,^"''!'.'^"'  Oovernment  Ick)J:,  to  the  interests  of  the 
people  01  the  Uisitcd  sut*»  mour  great  I'acifi;  Railroa*!  we  may  expect 
to  Me  >  pua  a«  a  dear  profit  into  the  han  u  .r  ibose  by  whom,  mfer 
the  pine  of  hw,  it  has  been  so  cleverly  inani.iulated.  ' 

The  affidavits  mide  In  th.  cseare,  as  u,ual,  of  the  most  aitounding 
dtaracter,  and  they  contradict  and  give  the  lie  !o  each  other  in  the  roos: 
wholesale  manner.  The  answering  affidavit  of  Tohn  A!!ey,  one  of  the 
witness*,  called  by  the  direct^)rs  of  the  Uoiott  Pacific  Compairy,  gives 
tiie  following  account  of  .  cotivasrtiow  srhlchhe  had  with  FlsV,  the 
pUntiff  m  ibecaie.  Hedepoief  thataiid  Fhk  wid  that ! .  ,11  not 
make  his  sabKiiptlH.  to  «ld  rtoek  ta  hit  own  interest ;  lh..t  l.c  umuc  u 

tJ^  ii^'w*^."  '•l""''^-  ^  5  '  ■  ■•«<hc  directors  of  the 
Vflton  Adfie  RaUroad  ;  tKnt  they  bchav.d  meanly  that  he  was  led 
to  take  the  pro.eedi  ig,  again.!  the  company.  He  said  :  "  I  made  thU 
snbsciipt.on  for  them,  sent  a  m.an  to  Chiag..  paid  eooMcl  and  inclined 
other  .xi-n,,.,  .mounting  to  a'>out  »3.2C»,  and  I  thot^hl,  a*  I  did  it  fa 
fteir  interest  and  f.r  il.e.r  benefit,  that  the, ooshl  tpSro paid  the  bill' 
b«t  they  were  so  J..n.„a  p^n  tfac/  woald  l»t.  and  then  I  made  up 
my  mind  .0  try  «  on  uid  «ea  what  1  »«W  do  ;  that  I  then  raise.1  my 
ptKe  to  $75,000,  and  a.  iher  wodd  not  letite  at  that.  I  now  propose  to 
l|>«efl0^00O  :  and  if  they  don't  accede  to  rr,y  <le„und  1  11  put  it  to 
I  they  have  beer,  datnaged  enough  lo  conclude  it  i»  best  to  do 


it."  Thai  in  no  part  of  this  converia;iun  did  the  pla.ntiflT  .iliCKe  or  claim 
tliat  the  said  subseriplioa  or  any  part  thereof  was  mode  tor  himself,  or 
that  he  bad  any  interest  therein  ;  on  the  contrary,  he  expressly  elated 
that  tbit  eatt  was  hroiight  aoldjr  becana  aoaiebodjr  had  not  paid  Us 
expamaa  of  |j,900  ai  aferenid.  And  the  eeid  Coroeliaa  8.  Baitoailt 
ujt  that  he  had  a  convenation  with  said  plaintiil  in  July  last,  after  the 
conmeneement  of  the  suit,  in  New  York,  in  which  the  pbunlifT  stated 
that  sairl  alleged  subscription  to  said  stock  w.is  made  for  two  persons, 
dixeciori  in  sai  d  rail  road,  and  not  for  himself }  and  :bat  be  had  no  interest 
therein,  and  that  the  reason  why  he  had  hedaght  this  suit  was  because 
his  pfiDdpab  had  not  paidtohin  certahi  apaaiat  be  had  bees  pat  to 
inretabriof  eooDicl, aa^ taad  he,  '*I  have eonuntnced adtaadZ 
want  a  hg^  aniB  of  aoney,  and  if  you  do  not  seide  with  me,  the 
papers  are  aiade  oattiid«sived  by  the  judge  for  a  rccerrer  of  the  Unta 
Pacific  Railroadg  aodbft  willb*  appetaladtt^Mlr  befiMtwoa^doik 

to-morrow." 

.'■inuthsr  portion  of  the  a/Tidavit  gives  a  distinct  and  positive  denial 
to  the  stateweat  that  61*  Credit  MobiBec  bad  dirtributed  engnaoas  aanta 
in  the  tray  «d  ditrfdwdt  aBOi^  Hi  pfopdatoti,  aid  aqdaJaa  te 
nectioa  with  the  cnnlratiwri  as  Wlomt^l^  first  contract  made  for  the 
constmclioa  of  a  «mll  portion  of  the  road  of  the  company,  lung  after  it 
was  made  and  after  muc-h  of  the  work  lUiJer  it  w.n  complete,  waa 
assumed  by  the  Credit  Mobilier  of  Ameiici,  aludi  company  agreed  to 
become  the  agent  i  f  the  contractor  and  to  advance  the  money  necessary 
to  enable  him  to  complete  bis  work  for  a  comraissioo  ;  that  the  Credit 
.Mobilier  did  adtaaee  to  him  a  large  sum  of  money,  tlw  amk  was  com- 
pleted, the  oaaitiict  price  mi  paldi  and  the  whole  cwneslkn  of  the 
Credit  HohUlcr  of  America  with  the  Union  Fitdfie  Ralltend  Company 
was  ended  (except  that  there  i ,  .ui  ur.  .ellled  balance  claimed  hy  tl»e  con- 
tractor) in  the  year  iStio,  and  itoai  that  time  lo  the  puseot  the  Credit 
Mobilier  of  America  has  had  no  contract  wi-Ji  ih»  -aid  L'mon  PaaP.c 
Railroad  Company  either  for  the  Itailding  or  e  juipQient  of  it»  road  or 
for  the  purchase  ot  its  securities  since  f  cbruaty,  1867,  and  each  of  the 
alligatiaos  of  the  coapiaint  or  any  o(  them  in  this  action  as  to  aay 
other  or  dUTcrcBt  ananfeme&t  or  contracts  dun  those  above  set  (wth 
iiandafO&lie  and  without  the  semblance  of  timh.  Th.it  the  Crefit 
MobOltr  of  America  had  an  original  capital  of  $:,ooo,cx)o,  aU  of  which 
was  paid  in  cjih,  which  was  subsequently  incieoied  to  $3,750,000. 
That  since  its  oiganisatioa  it  has  paid  to  its  stockholders  two  dtvidends 
of  6  pi'i  cer.t.  and  no  movc,  and  te  pwifi  audi  do  not  cwMd  h* 
original  capital. 

Some  few  iastt  aad  tguia  will  cnaUa  yonr  icadeBlonBdenltnA 

more  fully  the  iSBaftdal  pgitlion  of  this  huge  concern,  the  Union  Padfie 
Railroad,  and  the  vahie  of  the  spoils,  the  quarrel  for  which  is  exdling 
so  much  interest.  The  company  was  created  by  Congrcst,  in  1S62,  nnd 
in  an  additional  Act  vrf  1S64  the  Congie»i  vinuaily  placed  in  the  hands 
of  the  c'Kiiiuny  the  power  to  destroy  ail  Government intete^  in  the  road 
by  allowing  an  issue  of  first  mortgage  bonds  to  take  piacedence  of  the 
amount  per  mile  given  by  the  original  Act.  Theeompaay,  tlieiefoie,  is 
1864  found  'tifW  in  pnssrtiirinn  of  msani  tu  man  thm  adagjmt  to  the 
re()aiied  porpoieof  bnildtaetheroad.  b  ihenNontinieBlaTancdlew; 
principally  originators  and  directors  of  the  company,  had  been  p;r:nitted 
to  subscribe  to  the  stock,  and,  on  the  surface,  a  certain  percentage  of 
the  sjl:  cr  ption  was  called  ui.  The  resources,  exclusive  Of  CtpitBl 
stock,  Mere,  by  tlie  company's  own  estimate,  at  follow  :  — 

United  States  bonds  on  517  miles,  at  $l6,coo  per  mile   $S,SJ2,O0a 

United  States  bonds  on  150  mile^  att48kOoa  per  mOe ......  7,000^000 

United  Slates  bonds  oa  413  adks,  at  9js,oao  per  aile  i3,Ssttf"Ki 

,   |39k32S,O0O 

Isiue  o(  hrst  moftgage  t>ondt  of  equal  ainoant..<........,.....>  39,338^000 

Land  grant  ol  I3,loo  acres  per  nOe,  at  fi  50b  per  acre  ...  ai,i30,iOoo 

Total    ?;').  776.000 

But  these  l4,tAX),oou  aciei  of  land  are  and  were  worth  than  one  dol- 
lar and  fifty  cents  per  acr^  a*  above  estimated ;  for  Coogrets  iUdf  pasaed 
an  Act  refusing  to  sell  its  om  ttscrved  alleiiiate  aecUons  for  less  than 
I  *o  doOan  and  fifty  ceats  per  acre.  This  price  wonM  swell  the  abev* 
amount  t0^t93>S5<i^  l^toe  §SS.3»3  per  mile  for  the  etcver,  hundred 
'"ttle  nore  than  twice  tho  co&i  per  mile  01  the  railroads  of 
Massachusetts  and  Ohio. 

Even  with  prodigal  aaaagOBcnb  aad  «itiiMlii«  the  east  at  155,331^ 
this  surplus  cooldnol  be  lea  ttaa  $30^000  per  aOcberabeatiai^ooe^eoo 
— oeztsinly  a  aott  tempting  bait  '-^r  the  l^ivn  bnins  that  aanagcd  U  to 
evade  the  law  and  grasp  the  va  t  p  ,  i  i  j  rewdtnt  and  directors  to 
take  contracts  signed  by  themselves,  .'^or  themselves,  and  at  their  own 
prices,  would  t>e  a  manifest  breach  of  law  and  of  New  York  financdai 
morality  which  even  the  United  Statto  G  ivcrnnvent  could  not  stand,  espe- 
cially where  so  few  of  its  Congiessnien  and  officials  were  interested.  The 
aaaie  managers,  therefore,  resorted  to  the  idea  of  the  Credit  Mobilier, 
and.  to  do  the  botaaw  qajr^y  and  avoid  diagifcaUecompiicatlaiu  ftod 
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I  icipoBiibtiity,  obtained  «  elurttr  lr>m  the  State  of  P^ontjrN  ( 


*•  Here,"  sayj  the  llerM,  "  Fiik,  jun.,  appears  on  the  iic;ne,  having 
probably  scented  ou'  the  gan>e  and  determined  to  share  the  plunder, 
which  looked  falter  e»en  than  Erie.  He  svbKrtbed  in  iSO?  for 
$3,000,000  of  atoeii,  md  tyioae  ommi*  obtnised  dtewhere  bjr  pur- 
cba^  $iK  dttttf  noic  He  tcndcnd  to  the  treuBTtr  the  c»di  attenttbljr 
peid  in  on  e»ch  fhare— 55  per  ceot.  ;  but  the  treasurer  fcAted  l  - 
accept  it,  for  it  would  haTejfivenFi«k,  jan.,  a  share  in  '  thiftjr  millions ' 
of  »poiU,  ivhich  «-ould  have  restored  him  his  c^i-l;  an  enurmous 

exisiiOt;  proril  anJ  a  (till  greater  future  one.  A'  a  siu-  Kji  irders'  meelirg 
thev  also  kepi  Mr.  Fiik,  jun  .  out  in  th?  cold  upou  his  su  share?  oi  «tock, 
•Jld  bare,  e»en  on  shu  sir.ill  a^nun'.  never  !et  him  into  the  gotden 
'rinp.'  'Erie,'  therefore,  declared  war  njainst  the  Uoioo  Credit 
tuOK  Mbbilier  Company,  and  on  July  3.  1S6S,  made  it*  atmitlwK 
dMarit,"  of  which  I  sent  you  some  extract!  in  my  last. 

I:  were  a  !i>jpr'ci5  -.j^k  to  'vade  through  at'  the  if  ce:hr-.  nri^jTicnli, 
isttX  at's'idavits  i»a:ie  m  the  case  ;  suffice  i>.  tu  say  trial  liie  itou  tale  of 
the  company  has  been  broken  open,  some  books  tnd  documents, 
more  or  lew  mefii],  haw  faeca  obtained,  and  tbe  whole  matter  ii  now  in 
the  hand*  flf  a  nfencapipelnicd  hjr  tbe  eoun»  and  pccdinc  hie  leport 
all  tlwp«aei«linp  Mie  lit «  •tandftia. 

To  the  meeiiHrae,  and  cmmtei^  that  the  great  work  of  connecting 

New  Vor-<  with  Sin  Francisco  will  be  ccmplctcrj,  \\:-  C'imm'-:ii  Ciiu;.r!! 
of  Chicig'^  arc  m.ikinj;  anajjgciiicats  for  a  jjrjnii  npt-ning  of  ihi;  ruaii  m 
Jttiy  next,  and  mvi'.ali rjns  are  to  be  issued  to  ihi;  Governurs  ami  M-ifU  or' 
th*  States  of  Catitomia,  Oregon,  and  Nevada,  the  Teiritories  of 
WmMngtoa,  Idaho,  MonUna,  Dakou,  Utah,  Wyoming,  and  Colorado, 
tte  aicmben  of  th*  littitTftWrn  of  the  aevetat  btatc*  and 
Tttiitwiesaboiemmod,  fhejvdiKetof  coniti,  th«  nuynti  aad  eoomion 
councils  of  the  cities  of  San  Francisco,  Sacramento,  and  such  other 
cities  as  they  may  select  in  California  ;  Portland,  Oregon  ;  Virginia 
City.  -Vcvaiia  ;  Dsnvcr,  Colorado  ;  the  mayors  and  councils  and  Ic?  Img 
citizens  of  such  other  ctlies  in  the  States  and  Territories  above  tuiuea 
as  said  committee  of  the  couocils  and  the  citizens  deem  best  and  most 
appropnUe  {alto  tbe  Freddentaiid  Vicc-Praidciit  of  tbe  United  States 
udtfaeCahiiM^ditiMiAmof  ti«tltIIoiiaeaorCo«Ki««(th8jaditcs 
of  the  Siyatie  Comn^  the  dim  wh  tad  fctdiiig  ofiecm«rthaarmy  of 
tb«  Vailed  Slalea.  the  Gofetnan  of  fho  dilfaiwt  SUM.  aad  otiicr 
dittinsnished  eeotlexcn  as  is  deemed  belt.  The  botpiltlitics  of  the 
city  will  be  exteitded  Ij  aU. 

The  failure  of  the  Erie  Company  to  pay  the  divi  icnJs  on  iti  [  re- 
ference stock  has  caused  considerable  excitement,  and  some  ol  tiie 
imncipaV  holders  in  this  city  have  combined  together  to  take  legal 
•otuo  agaiost  the  Erie  Coujmiix  lor  the  preKmtioB  of  thdr  rlfhta 
andintenrta.   1* thtcfaodar which      haw iwKdihqrnTr—^ 

"Then  eamiot  ba  gnuih  daaht  ttat  the  present  anexsmpled  depres. 
tioa  of  the  preferred  itockit  to  mmw  extent  due  to  the  ficts  that  the 
afiairs  of  the  compaagr  hate  been  managed  secretly  by  three  or  four 
men,  without  the  advioeofthe  board  of  directors,  since  October  last; 
that  hr^  amounts  cf  Common  stock  have  been  secretly  issued  and  put 
lipon  tiic  market  daring  thst  [.cricul  ;  that  extraordinary  leases  and 
coJitmcf  liavf'  b«n  matie  ua  kr  which,  if  rati6ed,  the  company  is 
tjelicvcd  \:i  l>Lc<jm;  Uab>  tu  "he  amount  of  several  millions,  and 
to  the  lurther  fact  that  the  management  of  the  company  does  not 
ear  to  cooaiaad  poUic  rwf''w%  bat  nther  avahiena  suspicion  ; 
i  Oeae  ea«t«a  have  eanied  down  ell  the  taoM  of  the  company  to- 
Yet  all  these  facts  I":  fir  ^hort  of  accounting  fcr  the  great 
lepression  of  yoar  stock,  an  i  Uie  ditTerence  of  from  30  to  35  per  cent, 
betwccr;  Its  naikr!  va:;:e  jnj  the  market  value  of  the  fiftn  mirtjn[je 
l>orJi— those  bon.U  selhr.g  at  S5  and  over,  while  the  prelcrr-j  ".  Mock 
haniiy  iclU  :it  from  CO  to  53,  when  heretofore  the  differeiiee  m  the 
market  valoe      the  two  scc'irilies  has  been  scarcely  half  that  amount. 

"  We  are  instructed,  therefore,  and  intend,  with  your  co-optration,  to 
sense  to  be  taken  the  proper  measures  to  secure  that  position  for  the 
preferred  stock,  so  that  it  cuinot,  to  y««r  serious  prejudice,  be  hereafter 
questioned  ;  and  aim  to  taba  pnpcr  measures,  if  found  advisable,  for 
■ecaiinc  any  dMdend  oaned  for  our  stock  during  the  past  year,  and  to 
tecBC  for  your  stcck  fin  respect  to  which  there  has  f  jcn  inri  cm  1?  nn 
oiea^iwiea  by  creating  new  stock)  a  place  and  quotation  o  i  ih-  st  >:V: 
Sidiange.  We  think  these  mfnrores  will  at  once  advance  its  vilue.  an-i 
will  secure  it  from  further  Jrrrc^iDn. 

"  We  hnve,  the  rc•TJL■^t  uf  tli,j>i!  \v!-.o  cor.ferred  together,  undsilAan 
thei?  labour:,  lor  the  conin:i>n  b-L-nctit ;  but  wc  cannot  be  expected  to  re- 
sort to  any  personal  soliaUHon,  and  we  rely  upon  the  cordial  and  prompt 
coooibntion  and  co-nentliqa.  of  CMqr  ooe  cf  the  pnCnted  stockholders, 
»  dm  nleieit  of  all  b  at  stake.  It  It  known  that  the  managers  of  the 
fWHpaiiy  paraiit  no  facilities  for  acquiring  a  knowledge  of  itsaffairs.  and 
we  preflUDe  it  not  possible  from  that  source  to  get  a  list  of  thr  mc^cnt 
holders  of  the  preferred  stock,  especially  as  the  Stock  Exchange  has  tell 
compelled  to  exclude  the  stock  from  tbe  board.'' 

Ur.  Full,  in  hianply  to  thodicBlarof  the  ttockboldeis,  says :—  "  Dy 
RfcKnce  to  the  aadilonf  dcpaitmeat  It  vat  band  that  the  business 
done  by  tbe  company  from  the  ist  of  January,  lS6^  utiltbe  Jfllh  of 
July  following  resulted  in  a  loss  of  $464,571,  with  ween  of  the  best 
mcnths  of  the  year  gone.  We  at  once  set  about  remedyini;  11.; .  ^tatc 
of  tkiuigs  to  tbe  best  of  our  ability,  and  not  without  success,  far  durmg 
the  remainder  of  the  year  1868  we  made  a  profit  of 
it  will  mdily  appear  tha:  nuke  the  condition*  on  which  the  preferred 
itochieheU  Mdhridcnd  eoddbe  dedaied  Ibrtbnt      — nbetw* 


<epiore  a»  deeply  as  yon  do.    TUt  wUt  ntl,  kMmer,  Jfom  ptmt 

tpp,-'\r~  <::■;,  '}u-tir  ,i-u'ti." 

The  position  of  the  Erie  and  Atlantic  .ati '.  Great  Western  is  sfill  one  of 
lome  uncertainty.  The  annoonccmem  l^tat  tlioErie  wouM  paythe  coupons 
autarinc  on  the  ist  of  April  on  the  divisional  t>onds  of  the  leased  line 
m  an  mnsati  proceeding,  and  appears  not  to  hate  been  dene  with  tfa« 
consent  or  Moetion  of  the  ditoetoM  of  tbe  latter  compaor,  inaimidi  a* 
the  payment  of  the  coupoBS  jtttt  dne  waa  ittdt  condiiionil  «p«B  Ih* 
exchange  of  the  overdue  coupons  for  Boston.  Hattforl,  iitd  Bde 
piaranteed  bonds.  The  holders  of  the  bonds  here  indignantly  refitfod 
tiK  offer  :o  give  up  what  is  a  first  charge  upon  the  railway,  and  upon 
whidi  action  could  be  undoubtedly  Uken  for  the  bonds  offered  to  them, 
md  it  i-^  sa-d  itial  only  a  very  few  coupons  were  given  up  on  the  terms 
lioposed.  What  is  wanted  is  (hat  the  Erie  shall  carry  out  the  terms  of 
tte  lease,  wUeh  ii  a  simple  and  laHOIgMe  affair,  and  wmdd,  if  ceRtei 
on:,  eii.i  Ue  the  ditedota  to  eaiqrottt  their  scheme  of 
ajreed  to  last  Fall. 

The  Erie  has,  it  is  said,  made  an  arra.isenK'nt  w  th  the  Mic 
Snuthcrti  road  which  secures  a  contiivi  i.u  broad  gauge  line  from  New 
York  to  Chicago.  The  >!;i:ii;;a:i  .Soathe::i  has  leased  the  tight  of 
track  to  the  Erie  nntil  tlie  10th  of  October,  wall  a  privilege  of  renewal 
oathecObditieB  Ihit  Que  Erie  builds  a  new  rood  connecting  Akroo, 
Ohi*-,  with  Toledrt-a  distance  of  ninety  tula.  The  papers  were 
iigowl  yesterday  morning,  aod  Mtrreyon  will  bcfln  wodt  on  the  new 
road  to-morrow  morning.  P.T,^engrr,  and  freight  will  be  carried  tbiom^ 
to  Chicago  under  this  atnagsemeai  without  change  of  cars,  and  man 
qinddy  thsa  by  any  other  route. 

Theic  has  been  lomeMtchinthe  matter  of  the  Cincinnati,  liamiltoa, 
and  Dayton  lease  to  die  Erie.  The  Mnchhelden  had  sanctioned  the 
;;nc.  lull,  ;m  .  .mcqueace  of  the  biU  pamed  by  the  Ohio  J^egisJatBre,  tt 
».a5  thoui'.lii  thai  possibly  the  execution  of  the  lease  woold  be  iH^el. 

At  any  r.ivv  (1..-  (.rcadcnt  "f  ;l>e  r.«d  refused  to  i  gn  it.  Mr.  Gould 
learning  d  thi^v.-ri;  Mr.  John  Osbom  to  Cincuituu,  waTh  instructions  to 
lender  ±::  iui.a:isy  agreed  upon— »tr.,  half  a  miUion  dollai ,,  .ti  I  at  the 
^Mwa  liae  demand  tbe  eoMammation  of  the  lease.  The  icnii<ir  was 
made  and  relnied.  It  is  now  elated  that  the  Erie  Company  have 
decided  to  lake  the  matter  into  the  eoerts,  and  eodcmroer  to  ibices 
consummation  of  the  lease.  In  the  meantime  the  Erie  Compeqpmie 
eii  iLavcuring  to  make  aTian-ements  to  reach  Cincinnali,  via  the 
Little  Miami  road.  The  only  difficnlty  will  be  in  breaking  bolk  and 
making  the  transfer  at  Urbana.  en  the  Atlantic  and  Great  Western 
Railway.   The  war  between  the  road*  is  taking  a  determiaed  shape, 

aadwemigr  «*9*^ 
or  two. 


intbeeooneof  n^ 


THB  WORTg  MIDLAND  NSTIIICT. 

Lni»,A?«n.n. 

The  ;.:fe  of  the  London  and  NmUt  Western  and  the  Mi  !l.ir.d  hill 
for  the  abandonment  of  the  SctHe  and  CarBsl*  lia-.  whatever  fccl«.gs 
mar  haw  bean  aioosed  dsewhere,  riven  intense  satisfacuon  here.  The 
Bedford  and  Hitehin  eKperienoeoffltt  Midland,  which  ended  in  the  new 
line  to  London,  is  pointed  at  as  a  warning  not  to  dream  of  an  abandon- 
ment for  unsatisfactory  and  unequal  co-partnership.  hat  ^  .1  1 
t'le  south  is  prophetically  foreshafioweH  frir  the  north,  should  ihc  dream 
.,■  .illiance  be  further  carried,  cr  Ehould  it  be  succesrful.  'Hure  ore 
those  who  believe  that  the  committee  have  done  the  Midland  a  greet 
kindness-tbJt  in  ■.^  f. «  years  tW.'^ddlmjB  hadthe  Londcm  and 
North  Western  agreement  on  their  hands  and  haw  been  compelled  to 
make  the  Settle  Mid  Cadiak  as  well— as  they  made  the  Bedford  and  St. 

I  need  not  detail  the  effects  of  the  decuion  more  tlitt^'  to  sjy  operator^ 
are  looking  to  the  North  British  a.  llkelv  to  be  -v„.>.- i  br  the  Midl.and 
and  by  the  Xorth  Fasterr,  nn;'.  that  the  North  La^-.-n:,  whi>,  in  aatici- 
palion  of  a  V;ecn  Midl.and  cnm|.etit;c.n  from  Scotlan  ■.  were  aNiuttorUB 
til  Edi'ibnrcb.  are  likelv  to  crv  "ilon't."  and  let  things  remain  aslhqr  are. 
]!  it  in  the  rlales  of  Nf  rth-Wes:  V.3tkshire  there  **_Wr~y!*  JJ^ 
1" he  Midland  piopusiu,  iJ  iucccsiful,  would  have  doomed  Ibedslm  to  S 
continued  annihilation  from  tbe  world  at  large  ;  ""^^  ."^ 
the  Hawes  and  Mclmerby,  whidi  was  to  connect  the  Midland  wiUl 
the  North  Eastern  near  Ripon,  would  most  cerUinly  have  b-  en  wtth- 
drawn.  Now  all  is  joyousness— there  is  every  hope  tint  ti  e  Midland 
must  make  the  Cariisle  line,  and  that  sooner  or  later  the  lla^-^mcn  wUI 
have  a  North  Eastern  lanction  at  Hav^c?,  In  K,iiih-Wesi  Votk^hire  the 
defeat  nf  1?tc  hi!!  was  a  viclury,  colcb-attd  by  bontires  cti  a  dczcn  hlUs. 

Nt^t  -n  the  tiipic  ailudeii  to,  the  litier  del'cjt  af  King  Hudson  by  the 
N-'lh  !  astern  is  the  mo*t  important.  The  result  of  the  final  appeal  is 
the  lor-  hitnation  between  the  North  Eaatem  Company  and  Mr. 
HudW  was  to  confirm  the  reversal  of  the  dedsion  of  the  Master  of 
the  Rolls,  nod  redeeee  Mr.  Hod.«)n  to  a  state  of  pcnwy.  He  U  now  in 
France,  and  said  to  be  utterly  destitute.  In  ad^lion  to  a  w>b»CTipUoa 
to  meet  present  wants,  and  in  the  belief  that  the  "  Railway  King  was 
■  s  much  ■'  sinned  against  as  sinning,"  a  large  sha«ho We r  '-^1  i;-"™"'* 
his  intention  to  ask  his  co-partnen  in  !he  North  Eastern  t-ompaoyto 
grant  lo  Mr.  Hudson  an  annuity  of  Ci'X,  a-year.  An  "I'erj^Wg  «^ 
custioa  is  looiced  for  »t  the  neat  general  meeuog.  and  many  VMmym 
^^^wmbehifcTOnrofthe  project.  Oo this  mrttei  tfin  JWmaei* 
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•  ftDcnl 


Chrcnkle  hu  the  feOewiBg  tomAa, 
Interest  at  diu  tine  j-> 

"At  the  nextscDcral  meeting  (vf  tlie  N'oftll  £ailttn  Railway  a  pro- 
posii  will  be  made  to  grant  Mr.  Oeori»e  IlndKm  aii  Aoouity  of  £300 
per  annum.  The  prr:|iv:"il  recnh  fnp  of  f>ic  mm',  racmfir.iblc— wc  had 
almost  sail!  Iraj.c— cplN-  .ic,  111  the  lus-nry  of  hum.in  v i c-ijiitude  that 
modern  time*  have  fiuoiiheti.  in  184^  li>e  most  atsractire  ami  mmt 
nopwitaoanin  'the  n.-itioaof  I^ndon'  wa»  the  uuon  iam  Vurlnhirc 
wapcr,  Itansfonned  into  a  diclatorTgeneral  to  speculators  in  scrip,  and 
•  Railwiy  IQqfc'  Wherever  Mr.  Hoaion  went  he  was  attended  by  a 
^onp  of  adnlilm  folk) wen,  who  believed  in  him  with  a  touchine 
aiiDplicity  of  (Mtb.  GaoiKe  Hudson  left  hU  aodeat  ji^hHrttTmrt  u 
York  in  a  happy  kow.  Railw3}'<>,  which  up  to  tliat  tiiw  Iw4  been 
rather  frowned  upon  than  f  iv  urc  j,  -.u  iitenly  gained  tlie  attention  of 
s'.oc.-ibijkcrs.  I;  li-.c-r.;i:  kn.jivn  'Jut  London  Cttpilalistt,  once 
sceptical  of  the  inn  way  n;  .1  Lomroerdal  investment,  had 
at  lei^h  given  it  the.r  impr:m-ittir.  \Vit:-i  ihii  knowledge,  a  reck- 
ta«  H>itit  of  gainbling  in  share*  set  in.  NobSe  lords,  n»crc1iaTits  mana- 
*"!!!^»  Aopteepert,  clerks  in  public  offices,  ^-.xA  1  jui:2ers  at 
«hc  n«nia-  So  generally  h.-id  the 
^OB  difTused  iiwir  tM  the  few  qoirt  iiictt  otDodicd  (heicb^ 

with  indifflefuwe  to  the  wdfan  of  their  fanuliei.  The 
manm  was  fol  by  a  constant  succenJoa  of  new  projects.  Railway 
papers  Wf-o  cr.immcd  with  a<IvertiscmeBtt  of  fresh  schemes,  and  for  a 
time  the  cai  alnliiifv  of  the  Post-office  were  tnrfd  t  j  Oie  utmost  m  the 
dLMnb;u;nn  ol  ijr:.s-..-i:'u,fs.  Lawyers,  Parliam-T^Mrv  n^ents,  enrincers, 
and  surveyors  lonnd  the  credulity  of  the  muU.mde  an  Eldorado. 

**Mn  GemHodMIOWas  the  Corypbeus  of  the  legion  of  gamblers 
«to  beOevcd  wenllh  oonldbe  created  by  ihc  mere  transference  of  scria 
lit  the  acme  onheinadnewoftfceiewiii|lie»,Geofite  Stephenson,  who 
might  hare  been  suppoMd  10  IcmnrMniethiBK  abont  railway*,  warned 
the  speculators  that  they  were  walking  upon  ice.  Bat  the  CMticn  of 
boaest  George  was  no  match  for  the  adventure  of  thM  other  Ceorce. 
who  wasnorhr.ncrt.  Trt  v.nin  m  Mi.  S-q-l,cn;?n  otim-l  prudence 
rnidcnce  wns  pr9.i.,anced  p;uiilaaiii,i!v.  T!  a-  5,.  r;;  of  indifference,  if 
not  hostility,  to  railway  enlctptisc,  which  loimeriy  characterised  the 
Lqt^tnie,  now  completely  exorci.ied.  The  House  of  Commons 
•oared  lli«  exatcmcut  <A  the  nation,  and  even  the  Boaid  uf  Trade  had 
•»  «>c  views  of  tbcfatt  fchool  of  engineersL    Under  their 

fMwnawareRcincerin);  bectna  atdeeeptive  a*  railway  haaoce.  but 
for  the  time  the  laws  of  pobtical  economy  leenwikeptltlMy  bylba  potent 
breath  of  the  Railway  King.  Far  from  being  either  dlMasyed  Or  ali£me>i. 
OcoiTge  Hudson  revelled  in  the  reckT«snets  of  the  hour.  In 
Ulc  crisis  of  the  mania  he  stood  for  Sunderland  against  Colonel  T. 
Thompson,  aiilh'^r  cf  the  Anti-Com  L,-iw  Catcchrerp.  and  l>eyond 
qoestlon  one  of  i'  c  .  Kcsvdest  political  thinkers  in  I  i,-ian  L  Kui  the 
poUtrcal  cipher  was  prelcrrcd  to  llie  poUtiins!  nhilaiopher.  ImmedUtelv 
«ilhcc  o«lDC«f  thepoll,  .1  special  et!;;;r..  V,  ,  comraiiMoncd  to  carry 
the  intciligenee  of  Hudson's  victory  10  London,  and  on  the  iJlh  Aucust, 
1&45,  thcliailway  King  had  the  pleasun  of  leelqt  hiBedf  proclaimed 
M.  K  by  ilic  morning  papers.  So  far  all  «u  radiant-a  pri^perily 
>»hich  kr.cv  nn  ;.,w  shuil  splendour  on  the  <p«caktni*i  Mth.  iank 
■wealtli,  I.  11  till  i-.ged  the  »a!ooni  of  the  monarch  of  the  nils  and  in 
the  fcrvuat  with  which  he  was  worUiipped  it  ,ias  proposed  (hat 
a  statue  should  be  erected  to  perpetuate  the  renown  of  ^  signal  a 
benefactor  of  mankind.  Twcnty  five  thoufand  pounds  were  subscribed 
lor  the  proposed  monument  of  the  King  of  Sct^p.  The  York  draper's 
»««  grew  Ridi.y.  and  henceforth  begin  to  aisuiiie  oracular  sir*  AH. 
dwpag  a  popular  audience  the  bnrly  potentate  of  tht  .il  l  :  I 
aoiit  know  exactly  how  it  l«,  Renllemen,  but  cverjlbing  I  put  my  Jmad 
to  prospers  r-  To  the  popular  imaginatiom  tiwrj  .eeied  a  tiisman 
about  George  Hudson  :  whatever  he  touched  toned  to  sold.  Docks 
palatfal  sfjittfrns.  hnU  m  l  adventnrous  sdiemcs  of  railway  development' 
■  '■'  'T"^-,"  '-  ""e  was  the  true  necromancer,  the  genuine 
Wuardot  the  tNortk  An  .tncim!  bwks^r  !  thit  i.  the  sweat  of  his 
*«S««n  should  eat  brtid,  hut  the  iUilwny  Kill;  li.U ..t^lished  thestern 
«m.  uiyen  tbe  seal  01  a  company,  and  adequate  paper.  Georse 
Se'^?„?r™L?r**  "  '^''"f'^^l'l*  whichtheaccumJUtlonsof  a 
dueoun  ;  It  really  seemed  as  if  honesty  ink  SO  Ioi«er  the  best  policy. 
3^,  I't'"'?'"'  °^  """"y  »1'«"1»«<"»  tbeitaorftTruln  com.Se  cii 

lor  ,j  ,  J,„  y.  lorty,  .ind  fi/ty  pounds'  worth  of  ttock.  The  came 
wocteacd  apace,  white  the  semi-rega!  and  palace  life  of  the  Raiiway 
Kinggrew  daily  more  imposing.  "i  mc  ivauway 

--'^i**  ^  nwaent  when  Mr.  Hudson  seemed  about  to  have  his 
!Z!mu»?  *nII'Si  i!lf,.*t"?  reputation  and  fortune 

IJ™^re  Sd  stifw?  I^'^A  "  •'n«"nc  of  the  York, 

«ewcutl«,  aadBnwIck  Kadiimr  C««pM>y.  Mr.  Prance,  of  tbe  Stock 
E«chaDge,  bronght  bafoK  tfae^nmht^n  a  question  m 
ofcerum  shares  ma.Ic  by  the  chairman-Mr.  Hudio»-»lta«o«MW 
^^7^,!°""  «'.'°'»«tee  of  investigation.    The  cMttaTi^ 
*ppo  m-d.  the  investignfmn  ^,1^,  nnd  .Mr.  Hudson  condemned.  It 

^  k  and  L'fJ^L'r' ^T'f  '"""'^  ^37  Aare,  in  the  New. 
S^sL  il—  »  l  '"'^'"^^  ^  '^"^''^  '--"^'^  benefit 
SS?  "»»ktng  a  profit  on  the  tiaiisau;.  n  of  J  i.y^roi.  Alto- 

Se^o^jrrTS.;'iSi±r'  SY?""."^"  '^^''"i-'' 

f^i™,„     I  -^  ^X  '"'^       o  tiers  of  iu 

^n,Tn„'°l"*'*'^ it  w'.  a«crtaiued  that,  'to 
make  hings  pleasant.'  the  accounu  of  the  company  had  been  'svste 
matically  cooked  '  It  was  in  vain.  aAer  thi.  ex^posSrcfthati^d^ 
prof«*mB   .  ..maNt.,!  c  r^fidence'  u.  Mr.  Hudson  were  «mS*3 

Dridli^  n.' J^'l.''"  "P''"y    receding  SSiS 

l;"«t  the  chairmanship  of  the  railway  was  lurrenderad, 
iKSL    T^^'"  *^tb  it  the  gloria  01  London 

ff?.'!!!.'^*^  'b'  '"y  of  aU  merely  su.nm.r  ;T:un.l 

if  the  r^.  h  T^Klf^Sf^^^LTT^  the  inevitable  ruin  it  Inv.lvci. 
Z^S?:.*''°^l?iL'^*!*"»«^        ^  "Sht  of  hishearlh  was 

NofA  Baatem  Jtaifaraj 


•■*M0>U»d.  Under  caitaiii  iTffiHHiwa.  the 


A  fuming-  .Vnvs  reports  that  on  Monday  at  a 

-inniittee  nf  tl:e  U-.kI  T.....C.1I  Bo^rd  >4  Health 


Company  relinquistic  1  ul  fui'lier  claim  up  ?n  tli-  I  rnkcn  mm,  but  for  a 
time  the  prospect  of  establishing  a  claim  against  the  company  shed  « 
faint  gleam  of  bojw  apoR  his  pMh  }  that  hope  is  now  amliiowcd  oft 
nighL   Like  the  stricken  deer  that  lewrei  the  herd,  Mr.  Hadam  has 

retired  from  England.  The  last  authentic  intelligence  we  Iieard. 
of  him  was  that  he  had  been  seen  sitting,  moody  and  disconsolate, 
at  the  railway  .ta^iun  nf  Calais,  and  bearing  nnmistakable  evi- 
dence that  '  t)ii  i:ght  i  f  other  days  bad  faded.'  It  is  in  these 
circ!im»ts'nrcs  thai  ;"ir.  ir.!:jcr.ti..l  shafchfiMfr  of  the  North  ISastem  Rail- 
way C' 'iniiriry  c  jtiirjm[.:lit':i  i.-ki;^f:  lui  pai'.u-jri  in  'J  lat  company  to  gnutt 
Mr.  llud^n /200  a-ycar  of  annuity.  The  sum  is  not  large,  but  the 
propriety  of  Me  cnuit  must  be  left  to  be  settled  by  the  sbareholders.  It 
is  pitiful  to  knoirthat  one  who  so  long  held  a  seat  in  the  British  Patii*- 
ment  is  now  reduced  to  pemmr ;  and  yet  the  adverse  fate  whidl  hw 
overtaken  tbe  daring  qjecnlator  11  not  without  its  lesson.  NotMn^  lew 
stern  could  teach  the  worlhleasness  of  tbe  policy  George  Hudson  par- 
sued,  or  convince  his  admirers  of  the  imporunce  of  a  rigid  adherence  to 
those  homely  virtues  which  are  alike  the  strength  and  ihf  g!»ry 
nations.  Even  now  the  tactics  he  was  the  first  to  cxii.hit  continue  to 
exert  a  sinister  indoeoce  upon  the  value  of  laiimy  propcrhr.  A  prop 
sityto  'make  iMnBi  plaaiaat'  ia  atm  the  bataitfatK  » 
boards. " 

The  level  croenngs  of  the  North  Efttem  at  HnU  liave  caused  in- 
numerable cooiplalnts  of  delay  and  darker,  and  have  loo  freqaently  la^ 
to  fatal  accidents.  They  have  recently  been  under  Government 
inspection.  The  Eatttrm 
meeting  of  tru-  Finance  C' 
several  aLCouats  ji  cxponr.c.  wtn-  %eb:ruitf:I  f'.^r  ^iiiirT  {  jjayment,  as 
h-ninp ')cen  inc  irrcd  HI  ultainir.;;  '.he  infnrm-itiiin  re-iuiied  t»y  Capt. 
Tykr  n-.  iif'ler  t  i  Ir.irric  Ins  repjrt  on  the  Icfol  r.iilw.iy  croSMOgl  ilS  tnis 
burough.  Mr.  Todd,  the  law  clerk,  tjud  that  the  miormaiion  obtained 
was  3l  a  most  intaraslinK  chanctei.  Amongst  other  circunutanoea  it. 
was  meniiooed  that  on  one  Sunday  lit, 000  per»>os  went  over  the 
Itevertcy-road  level  crossing,  while  on  the  same  <Mqf  31,000  crtiised  over 
the  line  in  Park-street.  The  facts  as  to  the  number  of  traios,  carriagea, 
horses,  and  cattle  which  passed  the  several  points  to  which  Captain 
Tyler's  attention  was  drawn  were  perfectly  lutoni^iing.  Mr.  Chapman 
(chairman  of  the  wort;s  omTtitt***  saiil  th*t  the  return  as  forwarded  tl> 
C:.;itTin  Tyler  wouW  be  :L>rr,.-j;h-.  bcrVir-  tlni!  t)ody  at  their  next  mmrtin^ 
when  the  whole  of  the  facts  would  be  given  to  the  public  Mr.  Cbap* 
roan  also  stated  that  the  inea  who  had  collected  the  ^niorm.iuon  had 
made  oalb  before  the  magistrate  a*  tu  its  cunccUxss.  There  seem*  to 
be  no  caieeiicept  bf  the  co(t|]r  and  naMghtly  ptocen  of  ofei-biidc9 
for  the  variOBS  snecla. 

With  respect  to  the  utilisation  of  North  Eaatern  mineral  lines,  there  is 
some  prospect  that  the  inhabitants  o(  tbe  thickly-populated  district 
known  as  the  I>earne  >  Villcy  wHl  -1  n  I-l  iffordcd  ihc  «Ji.  :intni;i;  <  f 
rail»-.-iy  communicatinii  .Miii  ilu  lr  ir..i:',i  i  t  ■■.x-n — the  city  of  r)i:rl:.un. 
The  district  tr.  niie-iLOTi  i-.  ,1  u-ilii  v.illey  i;Hnin-i::  iV^rn  LanjjSey  Moor,  in 
the  ca*tv.,iril,  up  betw-.-^n  a  riJ^c  i''t  hiil^  i  i  :li<;  >n-.itlk  of  Brownie 
Valley,  tu  Iliac  on  whicti  sund  tiic  una  iumaccs  of  Towlaw,  and  it  is, 
inhabited  br  a miaing  popuklion.  employed  attha  coilieriesof  Slaalej^ 
Corosay,  Waterhonses,  Hamstcel?,  Esh  New*  Winning,  .ind  New 
Hrancepcth.  The  mineral  traffic  is  worked  by  a  railway  opened  about 
nine  years  ago,  but  which  has  never  bein  surveyed  Kor  passenger  trannt 
The  inhabitants  have,  therefore,  been  dependent  furthar  coromumcatioa 
with  Durham  on  the  meagre  accommodation  afforded  by  the  colliery 
w-i«;r>ns  stirtr-d  from  each  cdlliery  for  Durham  on  market  days.  In  cnn- 

;in  ;:ct-  i  I  L ep ro^cotations  which  have  been  made  to  them,  tbe  r.i.n.viy 
autiaonties  iiave  bad  the  line  surveys!  by  the  fJorrrnii^ent  Insptctoi. 
The  inspection  is  statetl  to  have  Ifctn  '.i.  ncr.tly  ■.f  iijiury,  an  J  ifis 
inhabitants  may  at  least  kiok  forward  t?  the  car.y  taciliiy  01  a  market 
itain  to  and  iiMa  Owham  evary  dijr. 


WAL85  AKO  THE  ADJOINING  OOUNTERS. 

(AwM'«MrZ«M/  ClrretfvHdntl.) 

Newport,  TnuusriAr. 
In  previous  reports  refereace  has  been  made  to  the  proposed  Ro:,  1 
Moimiouth  Railway,  an  undertaking  which  has  been  before  tbe  pobltt 
for  some  time  past.  In  coonectioB  arilh  the  Rosa  and  Ledbaiji^  tin 
Ko&s  and  Monm«>nth  is  a  scheme  promoted  hi  the  mtetctf  of  the  tluk 
land  Company  with  the  view  of  oJitaining  for  the  latter  direct  and  In, 
depemleiit  accc  -.  to  the  port  of  Newport,  and  the  greater  part  of  thci 
-SoQ'.h  Wales  iran  and  coal  district  At  present  the  Midlan>i  is  con. 
tmeil  to  l.iut.  ;  an  1  Gloucester  for  its  communications  wnh  the  ii^. 
board,  two  ports  which  are  rather  difficult  ol  accc55,  o:ie  li-vaig  a 
tortuous  narrow  rive:  Ic^.  i  n;;  n,  and  the  other  li  so  far  up  the 
Chaonrl  that  vccsels  of  large  tonnage  rarely  visit  it  iadepcadently  oi 
tbe  fact  that  Newpoit  ia  aeeenifala  to  wmcla  of  the  heaviest  burden,  it 
huamacnifieentiiverrraDtage  and  oomniadioiif  docks,  and  extc&siw 
new  docks  art!  now  in  progress  which  will  materially  add  to  its  slilKwatCC 
and  floating  icc  jniaiouation.  It  is  not,  therefore,  surprising  that  thn 
Midland  Company  should  endeavour,  by  means  of  iiibiidised  lines,  to 
reach  the  port,  for  once  the  object  is  attained  it  '•^"tiot 
fail  to  s*eure  tlie  largest  portion  of  the  through  traffic 
to  the  midland  counties.  With  inch  facilities  for  thipmeot, 
the  merchants  and  manufacturers  of  Birmingham,  North 
and  South  .StaUu.  ''hire,  Worcester,  Derbyshire,  and  the  adjoining 
counties  would  in  all  probability  export  iorgeiy  at  Newport,  tbe  distance 
lieing  considerably  shorter  ibaa  to  Lmfpool»  which  has  sow  tlie 
greater  part  of  the  trade.  By  meaaa  of  the  Rom  and  MMnHnlh,  the 
>lidland  will  have  itsovtn  lines  writhin  twenty-four  miles  of  Newport^ 
and  there  are  running  powers  over  the  remainder  of  the  distance,  over 
the  (Jreat  Western  and  the  Monmouthshire.  The  direcin-;  ..f  the 
Monmouthshire  are  known  10  be  particularly  anIIo^^  1  >  <rf  the 
Midland  in  the  district,  and  from  Pf.ntypnol  juncti  on  to  Newpurt  they 
are  prepared  to  give  that  company  every  reawn-.Uilc  fii::.ty  for  the  con- 
duct and  cunvcyaace  of  their  trafhc  Mr.  I-irbajik  has  uken  tbe  con- 
tact for  the  coastwcUaia  of  the  5iie»  and 
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mdt  for  crinimcncing  iHe  works  ihh  ^rrinj.  The  scheme  is  well  sUp- 
potted  loaUijTt  tbc  lobf^^riptioni  amouDliiig  u>  a  rc:ipecuibk  pruportiou  of 
tarn  total  apitat,  bat  it  h»  betn  witely  dctarmiDed  that  it  is  desirable  to 
seeat6  wn  losal  liiaieboldert  In  order  to  thoroaefaly  jdentify  ibe  Kbmw 
ite  atUtet  tdHDBgh  wMcfe  it  niU  pMb  b  tte  htadi  of  Mr. 
HAmk  tbeM  la  no  doubt  tbat  tlie  cgatwct  wfll  bep«she«l  on  with 
Tigmr  and  activity. 

The  report  maed  hf  Aft  Fomt  of  Dean  Central  Railway  Company 
i>  not  so  f-iv,  ciraijV  n*  mtny  expected.  It  states  that  the  line  has  b«ei» 
opened  since  M.iy  but  the  several  colliery  proprietors  baving 

coUicrie?  aicnj  tiie  route  have  not  ns  yet  sent  down  any  considenbtir 
ininiity  01  coal,  owin];  Dartly  to  the  comoiunication  with  the  pilsbeitJ^ 
incoopicic,  and  partly  frora  inadetjoate  accoiDmi>dition  Tor  the  thipment 
oClfccfitiaiib  With  shippini;  racttiiie«  at  Hrunspill,  the  traffic  would  be 
iMdk  ineraiaed,  bat  tin  dir«:toni  rcf^ ret  that  the  ailajn  ot  the  coinpaiiy 
tnUnotenabtethcnlOMnMipUllliiichanaCiBrioniifllMliM  'Ol^ 
howver,  invira  the  etMsiypioprieton  to  oooiplete  Ai>4ewtble«(t«n> 
uon  tbemsclTes,  so  a«  to  render  the  communication  to  the  shipping 
piaca  complete.  The  .Severn  anti  Wye  Company  are  asking;  for 
rxr!i»meRtnrv  jiAtreri  to  inv.iili;?  t*itlr  '.crri^'>!)'\  .irnl  '.hfmXiy  deprive 
thcfii  Cif  their  U-VU:.  Irjt  tli-j  Cil  p,  •.lv>d,:ecUir--  aie  cnnt.ileii't,  vnli  n;it 
umclion  iuch  an  iniaiticc,  alter  tbe  lartje  oatjay  bv  the  1'  nrc?!  if  Licau 
Compuiy.  The  ai.retor*  of  the  Great  Western  h  ivr  .ilso  hern  ."xp;>rnlcd 
ti^  to  oppose  tbia  »chein«.  When  the  coanections  with  the  Central  line 
'  '  fie  k  m>  Ambt  that  it  win  (Milt  v«ty  aiatenaUy  in  Uia 
t  tlibt  vait  nunaral  moorect  of  the  Fore»t,  and  there  it  a 
t  «f  the  traffic  jivio;;  a  fair  return  on  the  capital  espeaded. 
A  laoMMT  is  current  that  ibe  director*  cf  the  Great  Western  contem- 
plMe  coannencinc  the  Pontypool,  Caerleon,  and  Newport  line  almost 
immrilirjiely.  A  careAil  in<iuiry  has  been  made  «b  to  the  probable 
amount  of  Ineti!  trsfCc  on  the  tinei  And  it  is  mi  lb«t  th«  KMit  of  this 
ri';u-;.  v  s  .tiiuctoiy  that  thm  viltbemddqrnittacaanwine- 
niant  cf  the  uncienakinc. 

For  two  or  three  weeks  after  quarter  day  the  iron  trade  i»  generally 
thanuterifed  f<ir  its  qnielncs^  and  the  present  time  is  no  exception  to 
thardk,  The  fimqaailarortha  rarhaajMl  l«nMnt(4.  and  clbiing 
the  vbote  of  the  peiM  the  nil  mfn  fa  (hit  dblnet  hare  heen  kept  fairly 
awl  it  it  aathAetorjr  to  iind  tliat  (he  prospects  of  tbia  impoitant 
dk  ef the  trade  are  now,  if  anything  mora  chcerini;  Lhan  tliar  w<ie  at 
the  commenceraetit  of  the  yen r.  '  In  sever.-il  of  ih,.-  K  tt  cMn  countries 
there  appears  to  be  a  gener-l  v  .  r.i.i-ning  a«  to  Ih-'  imp  ri^'i'.ce  i  f  railway 
c»»nniam'C)<fi'>n»,  and  «liould  the  i  i>:ii!>'rtnlaied  extensiunii  be  carii»d  oBt 
a  priifiv^  .  li  laantityof  iron  will  ]<■■  i-.  'iuned  ;  and  owin)[  to  tht-  l.irf;-: 
ioert-  Lv?  whi  1  sprung  nn  in  the  demand  at  the  close  of  last  year  French, 
BeS?^an,  ;n  !  Prniitian  nouses  have  eogaifenients  on  hand  suilicient  to 
keep  tiieui  luiiy  employed  tor  some  months  to  come — therefore,  it  is  quite 
^  diat  the  gnat  h«Di  of  theotdeia  will  r.ill  into  the  hands  of 
ift  Ab  and  other  dtanricM  in  Gnat  Britain.  Several  reads  and 
tare  r>ow  being  laden  with  rails  fcr  tbe  United  States  and 
I  markets,  and  sometfainj;  like  activity  will  be  witnessed  in  tbc 
trikfpnent  of  rail?  at  the  IcKail  ports  during  the  summer  months.  Large 
sappltes  arr  nlio  .Tl  ujgt  to  iw  forwarded  to  Peru,  where  the  opening  up 
(A  Ae  rsil  'A  IV  svvt-'tt  if  in  it5  infancy  j  and  as  extensive  operations  are  to 
becnrriL  !  11  in  •'  a*  e  .unfry,  a  large  ajuoitnt  of  business  is  expecletl 
to  be  transacted  nitb  the  south- wciC  coast  of  Aoierica  duciog  Ibe 
tauMuei  niontfca.  Impiries  from  India  aiv  unv  aamerona  than  tlwjF 
taw  been  for  ttuty  wSttks  past,  and  an  ificretkie  in  thedeaumd  is  loohed 
fanmN  to  in  tbe  cad;  part  of  ihe  present  fjuarler.  The  shiproenis 
abcady  eilected  have  10  re'luce<I  stnck<t  that  the  slightest  further  im- 
prowment  in  the  deirmnd  will  tend  to  an  advance  in  jirires.  I'igs  o.f 
t'le  bc-t  brands  comitiand  a  better  5ale  at  ftrnier  price*.  Tin  plates  sell 
at  the  recent  advanccl  prices.  For  steim  coal  lliere  is  scarcely  .in 
average  demand,  the  cleaTance*  to  the  f.-treign  markets  being  !«»  than 
uiatl  rt  ihit  pt-riod  of  the  year.  There  i*  a  lair  coasting  sale  for  bouse 
qsilities,  the)  lr>cal  coniuinptit  n  of  wUdl  haB  deeRMCd  OViOB  ^  the 
I  weather  which  has  set  in. 


THE  XEW  SEASON  AT 
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THE  ClvV.ST.VL  i'ALACE. 


•  We  have  received  an  early  coi>y  of 
Lvror*  of  the  Crystal  Palace  for  the 
sjttec.  il.  t^-ison.  Irum  ivriic  -  11  1.  apparent  that  the  enterprise  and 
aaiiaalay  which  hove  always  characterised  the  People's  Palace  are  to 
ha-jacraned  TMhcr  than  dtnuiiBhed»  ThaaoaaenwiU  ofwaoaSatnrii 
daf,  the  m  May,  wtth  a  grand  mnBCel  fetlieal  In  honour  of  Roarini. 
The  orchestra  will  be  on  a  gigantic  scale,  approximating  with  that  of 
tbe  Handel  Kcstiv.ili.  It  wdl  consist  of  upwards  of  3,000  carefully 
selected  performer!,  ineludirig  the  orchestras  f  f  lli?  Crv^ti*.!  f'.'.!ace 
Ccnpeuiy  and  the  .Sacred  Harmonic  Society,  tl:o  thorns  i  t  the  Li  n- 
don  contingent  of  the  Han  Jcl  Fc^trvsl  Choir,  aod  numiTou;  uliitr 
amateon  and  prof'rs..jonil>  ct  Hil-  lir  t  t:im'i,.  The  progriimuie  w..l 
iBclode  the  overtures  to  '  .Scmu-amide,'  'La  Gazza  Ladi-,'  Mid 
'  William  Tell. '  These  grand  works  of  Rossini  have  ne\  er  before  been 
peiftrmed  by  auch  an  imposing  force.  On  'Me  1st  of  May  likewise 
a  naupafeat  awat,  which  has  been  speciaMy  painted  for  tbe  Crystal 
I^hee  hf  Mr.  Matt  Uotxan,  representing  the  *  .titver '  .ind  '  goldeu ' 
Shatisiatiom  of  St  Pl^et't  at  Rome,  will  be  exhibited  in  tbe  concert- 
fadL  Its  displays  will  be  accetnpanied  by  the  music  played  on  tht 
Tlver  fmtnpeta  on  Easter  day  in  the  church  itself.  .A  fwrtes  of  eight 
jrarul  ,nmner  concerts,  00  tbe  Handel  oich  ci-nluctd  fay  Mr. 
MaoriH,  wiil  ht;  jjivcn  on  S:!'.tiTflni"5  >n ''■t.iv,  iuii-j,  .tudjuty.  Another 
iM>»»l  ittr.ic'iun  15  ihc  ir.noMncjnr.T:  1  T  octi.n  '.o  b.i;  performed  on  the 
stage  whit:h  waa  last  year  ccci: ted  in  the  concctt  h.ili  Tbcae  will  be 
phaed  in  English,  mpported  bf  thofaaghly  efficient  KSnMWhn,  and 
be  tutder  the  management  of  Mr.-  Ocori»e  Penan,  Mr  Minns 
ooodactinic.  There  will  be  alteration  :n  the  flower  show  arrange- 
nieUt  in  the  coming  stason.  There  ure  to  be  two  grand  iihowj  instead 
of  one,  taking  place  on  the  ISlh  of  i^Ir  y  ..rA  tbe  5th  of  June,  with 
now  and  attractive  features.  The  lUsi  l.i ys  ,  1  Urevorks,  for  which  thi- 
sanndaaad  tiic  ternee  aie  so  adauRibly  suited,  will  be  couiatied 
ttnmbttaconi^taMaa.  bmnuaiottipthaBniV  aUtaoliawbcld 


out  to  v'vitnrs,  the  Rossini  Festival,  the  eight  summer  concerts,  the 
grwuiil  jluwcr  siiowi,  the  rose  shuw,  .'Vi;d  miiuir  iloisS  iJiapiays;  the 
fireworks  displays,  archery  (*les,  coaceits  by  5,000  chiMrea,  eou^ 
ctkkct  matches,  the  pcrlKmances  of  operas,  tbe  holiday  and  odMf 
aBBdalfllc^  fte,  oacaaai^  Msari  at  the  attaanUaair  cheapne!i.-« 
(iftbe  gaiaea  waien  ticket.  The  iateaattcd  atttactian*,  which  arc 
comprised  in  the  fir^t  three  months  of  the  season,  are  more  than  suf- 
ficient to  warrant  iu  descriptioa  as  the  '  belt  guinea's  vrorth  in  the  world 
and  beyond  this  it  must  be  borne  in  mind  (l»at  scarcely  a  day  passes 
without  some  tpccially  nttraeuve  ,  LUi::ti:".:i>ent.  With  each  year  the 
ct'irriffnce  nf  I'le  Tn:'.ri-rn-.ent  ku  :he  curdact  01  the  Palace  increases, 
rui  :<.  i>  •jiiiU.i.!iic-i:v  uZ''  th.'.:  n  >  .n:  ri-  ":ilicrj|  Of  promising  season 
jtogr^i^sufi  ih!L&  ev«i  bccu  li^uvsii  hy  liie  dircctota.  Diuutg  the  paat 
lix  months  the  visitors  have  been  far  ibm«  aiMfau  tlliK  in  any 
^oimei  winter  season  i  with  the  coroingatmctlonait  canaotfan' 
will  continue  to  the  aid  of  the  ] 


BAKKS,  nKAMCE.  AND  MISCELL.\NEOVS  COKFAMlSah 

Uask.  of  Iniha,  Ai  ,  ix.\:  i  <.,  axv  China.— A  dividend  has  been 
declared  out  of  U»e  proiiu  at  the  rate  ol  6  per  cent. ,  leaving  £23,^6$ 
to  be  carried  JbciiaaiL 

The  Orumtai.  txntU—Tbrn  mt  pcalila  for  the  year  iS66  ate  »uted 
at  41*7,635,  including  ;(C9,226  brought  forward.  An  interim  dividend 
01^90,000  for  the  half-year  ended  June  l.ut  was  paid  iu  November  1 
and  for  the  following  six  monlha  a  fuitber  fistribntiem  of  £<)C>,coo,  being 
atthe  rate  cf  13  per  cent,  per  annum,  is  1.1  w  dcvJ^rnl. 

The  St.vniiakd  U\nk  ok  Barnsii  iaot  t  u  Ahuca.— There  is  an 
Rwulable  total  o{  ]C(>,&b^  for  a  di  .idej.i  .it  the  rate  of  4  per  cent,  pn 
annuin,  and  the  appropriation  of  to  reserve,  viuxh.  will  thus  be 
railed  to  ^^1  i,ooc,  leaving  £94$  to  be  caniad  ftKWaid,  ■ 

AUSTRALIAN  MOKXGACli  LaHD  AJJD  FIIIAK€»— TBO  net  VKIIr 

after  pnyotcni  of  all  ciunaat  expenses  in  London  and  the  cotMuea, 
intmt  Ol  debeatoresk  tee.,  incoBK-tax,  an  inurim  dividend  on  the  4th 

November.  1S68,  ofZS,7S0,  being  at  the  rate  of  ic  per  cenL  per  an- 
num, .inrt  deducting  rebate  of  interest,  leaves  the  sum  of  £i<},7l7  to  be 
disposed  of,  including  the  balance  of  ;tjfio  !>ruj,;ht  fon«r.l  fr«m  the 
last . account.  The  directors  recommeod  /li  rj  J  n  il  :  lui-.liti  |  i)ioeat 
of  a  1ivi:i»T!d  f'-r  six  months  ct»din<;  Jtst  iJtcembcr  liit,  M  (he  rate 
of  ic  ( cr  c.:.!,  :  i ;  -innym  ;  ^^2,500  08 an addittan tD the  MMm  fand, 
niai:ue  that  account  £30,000 ;  £30,000  Jm  ndatfion  01  Oo  cpadwiil 
.iccount,  andi£as»fwm  the  femiiuie  acennuti  lca«ii«  »  balance  «( 
/;2i7  to  be  canted  ferward. 

LOMDON  AMD  PjOViNtiAi.  Law  .\ssuitANCE.— The  new  policies  is- 
sued intbeyear  veieaao  in  number,  assurini;  ^^306,623,  and  producing  in 
newpremJumsthesurn'of  ;iio,o67.  Tl  :  ;  !a.  premium*  leceived  in  the 
year  were  i;7,337.  -irt'l  the  income  (:  ii>  .  ircts  amounted  to  ^97i937- 
claims  by  death  which  have  l.r-en  [  dunng  the  year  auwttotiri, 
including  bonuses,  to  i  44, 174.  I  'l  l  amount*  are  below  what  au^t 
have  been  anticiixitcd,  .lecovding  to  the  sociciy's  labbai.  Tbe  exHinie 
assurances  exceed  two  milliuBa  and  «  halL  The  aaaeta  01  the  society 
amount  to  ^^495.  'S3  •4*-  <><i-  .     ,  ,        .  . 

Sr,v.\i)Atti>  Lii  E  Assuk.v.scE  CoMi.v.ny.— At  tbe  annual  meeting  in 
Edmbuigh  the  new  policies  for  tlie  year  were  stated  to  have  been  t.Soa, 
fnranagi;regateof;ti.l04.2r.4,  yielding  in  new  prciuium* / 36,404.  The 
accomulatcd  fund  is /J4,095,589.  ,  .    ,  .,  ,■  , 

Bahi.v  Gas  (LlMiiKfj).— I  he  profr.i  of  the  half-year  cndingtbe3tst 
of  December  last,  including  £i6}  from  the  precsding  half-year,  amounted 
to  £3,631.  This  tiLiblcs  the  Company  to  p»y  Oindcrds  ot  lo  per  cent 
per  annum  "ii  the  preference  and  3  per  C«aL  ptrannon  Mtha  Vliouf 
sluires  leav.Bfl  a  balance  of  £iS},  It  wiU  tahn  lono  tnae  to  tediesa 
therainTMasafpaatmiiMnaM3et»ent,aadpia»eal  ln  Ihe  shareholders 
the  tciiitimate  lestutaand  resources  oi  ihtir  «iidedaMait. 

NlCTUKKoY  (IlRAStL)  Ga-S,— The  directors  nre  omied  that  ."l-  soon 
as  the  works  h.-.vtf  commence' t,  the  extension  of  the  privdege*  ■,  -'-^''y 
applied  for  and  rec-immemled  by  the  dircclcri  oi  the  public  works  will 
be  granted.   , 

SlNGATORE  Gas  (LiMlTEti).— The  profits  for  tbe  half-year  enoing 
the  3^st  cf  December  l.ist  were  £l,i27,  alter  writing  off  lor  depiociatain 
of  works  and  pl.inl  .it  the  rate  of  three-qaartcis  per  cent,  per  annafl^ 
whicii.  toRcther  wilb  a  balance  of  iwai  last  baU-jwar,  aada  Oo 
available  balance  /i,i07,  out  of  which  the  director*  reconneDdad  tte 
declaration  of  .1  dividend  at  the  rate  of  7 1  per  cent,  per  annum  on  tne 
amounts  paid  up  on  tbe  original  capital,  free  from  income-tax,  leaving  a 
baUnce  of  £2^.  The  Labuaij  and  Austialcaa  coals  work  %<;ry  well  to- 
gether. For  the  half-year  the  g.-i$  produce.l  was  0,090  cubic  feet  per  ton 
of  coals.    The  total  number  ol  lijjHts  horning  on  the  3111  of  Dceembet 

'**RtTi"DK^J.\NElRO  Gas.— Aii..v.;.Uble  total  ot  /49.257  is  jhowlf  i« 
ihc  report,  and  the  directors  recommend  a  dividend  at  the  fata  Of  tO 
per  cent,  per  aJinuin,  and  the  appropri.itionof  ;il7»«»  *o  »tc 
.ind  Continpncr        leaving  ^2,237  to  ba caniad  forwaid. 


Vice-ChanccMor  Malins  ha<  appointeil  Mr.  Arthur  Cooro,  (.1  i.  ooper 
P-Mhprs  .md  Co.)  official  li<iuidator  ol  the  Seaford  Pier  Company. 

■\  .iric  ment  has  b'c"  Mgncd  bv  Daoiid  Pasha,  the  South  A«ltian 
Railway  C..mp.my,  .ind  llaron  Hirxb,  cnmliog  to  the  latter  tte  eon. 
cession  of  .111  the  rni'.-vay  lineaol  the  OttOnMn  Empire,  and  h.-mding 
over  ilie  woi  king  of  ihcsc  lines  to  file  above-menuoned  company. 

A  petition  i.re,entBd  for  windinj-up  the  South  Eastern  Ka'lway  of 
Portugal,  by  Jacques  Brandeii  and  .Sil  Branden  Wcikershrmi.  both  ot 
the  city  ot  Vicnn.i.  banter.-,  and  Frederick  Brandeis,  ..i  No.  law- 
r»nce.:«ne,  in  the  citv  of  London,  Esq.,  creoitciis,  is  directed  tohabeafa 
before  the  Vice-Cbciicellor  M.ilins  on  the  30tli  day  of  Vpri 

MBI.noiTR.vt  aNO   Hobsos's  I>.vy.— The  tritbc  receipt*  ■  n  'h) 
c.  mfany's  line,  17  miles  in  length,  amounted  for  the  four  '""'i^/JL 
ih  •  25:h  of  February  last  to  A7.375 


,  „    .  -   .      "  J^Jf* 

I  goods,  &C.— total,  £io,i&3  i  anJ  ^^<'  coriesponding  lOnrftaen  tan 
l*-*»iCt9.«*aho«iaBan'  ' 
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SETITJN9  DAYS  Off  STOCK  RXCHANGB. 

comau. 

•M     w     M.  «•         Tliwilby,  Kit  <• 

^  ,    ^  SHAMS  AMD  VmnOM  STOCKS. 

'^JJ^     •••     M      •»      •■•      m  •    M  I4>)i  anil  jUb  Aptll. 

AccoituDqn      ...      «>      ...  <M      ...  Ijih  and  39th  AprU. 

;ffOlttp  iitorfctt, 

CITY.  FtioAV  EwnNa 
TbeintrodDctioa  thit  week  of  Mrenl  Cootiiienlal  loans  for  apall 
aanonu  has  not  had  «qr  pcndpdblt  Mmirn  of  u  mfavoiirable 
dHracter  on  the  moncfiuufcct,  tat  ft  il  M  be  ntpccttd  that  if  they  in- 
crease in  nomber  and  amount  some  pressors  mu«t  b<  felt.  One  impor- 
tant circumstance  tint  h. IS  chicked  an  adverse  acii  in  la  that,  by  a  rile 
in  thertUe  of  exchange  .ni  Xcw  York  on  Lo.idon,  (he  ex^rt  drain  for 
gold  upon  tills  caunlry  )i,r  th.il  port  hi5  ceis«d.  besides  which  the 
leasoa  is  drawing  to  a  ciase  when  for  trade  purposes  bills  .ire  drawn 
upon  this  country.  The  markel,  in  fact,  ha  *  luddcnly  ex[ierienecd  another 
Of  thoaechanees  for  which  it  is  so  remarkable.  The  great  depression  in 
the  cotton  twda  (—iHifccmndjiBodrtt  wwittn^  in  <ety  nuay  fintarcs, 

diminntiaQ  ia  thcdcmaiid  for  diacmnt  MOMUMdadon.  This  it  n  much 
iekdut  the  gcnmliatthai  receded  10  slptromt,  aniatt  the  Bank 
rate  of  4  per  cent.  It  is  not,  however,  expected  that  toe  directors  will 
make  any  rc  Jaciinn  at  present 

AlthoiigV.  mont')-  is  pienlifnl,  Consols  do  not  rise  in  value,  nor  ii 
bu-iinc<,-,  M-Avr.  j  ccuhti%e  or  'vna  :  but  the  prospects  of  the 
crops  so  lir  arc  fnourible,  and  may  soon  exercise  some  influence,  the 
nof* CMdally  as  the  corn  trade  is  very  dull  and  prices  heavy. 

The  ncavency  of  failures  in  the  provinces  aiTurds  direct  proof  of  the 
position  of  trading  affairs  in  the  interior. 

Advices  receivni  this  morning  fhHn  New  Yorit  Mat*  that  in  that  city 
the  United  Stales  Government  has  ordered  th«  May  coupons  oaOtt  J«0 
bonds  to  be  paid  by  anticipation  lew  discount. 

The  new  Span!»h  loan  is  nominally  for  /S.ooo.ooo,  in  a  Three  per 
Cent.  Slock,  at  29!,  wfiiv!.  will  return' ;bou:  /i.q^ao.ooD  only.  It  was 
introduce*!  in  the  London  market  by  Mcssri.  J.  S.  Morgan  ami  Ca 
Itsteidajr,  and  the  subsctiptinn  list  closet!  thi;  at'tenvjiir.,  very 
HKcesiftilly  it  is  said.  The  amount  reserved  for  Lundon  would 
neoesMiUr  bebutiflMil,Mtha(ieH«c^  CootincBtd  iMrkctiwiMie 
it  has  been  btoiigbt  oat. 

The  new  Port^gneae  loan  is  to  Iw  for  four  millions  sterUng.  Sorae 
arraogenettts  haw,  it  is  lald,  been  tflieetcd  with  the  Portuguese  rail- 
ways. Tl^e  Legislature  at  Lisbon  neets  on  the  s6th  inst.,  and  the  loan 
wili  I  r:i'  .1'  1',  lie  votetl  soon  after. 

The  intro.i  iaion  of  the  Italian  loan  will  be  decided  without  delay. 

A  new  Roumanian  railway  loan  ol  /i, 500,000  is  announced  by  the 
Anglo- Austrian  Bank,  being  part  of  an  authorised  issue  of  /'O.ooo.ooo 
farOe  couunoiuu  of  n  liM 

Iflo  ialemd  kaii  of  (he  BracUiaa  Govammcnt  b  reported  by 
graj^  to  be  j£i,«abgook  aqd  to  hive  ben  MceeMlidlf  niaad. 

The  foUowhciilie  Bank  of  England  retora  for  the  week  ending 
April  21 : — 


Propraetors'  Csaitil, ,.  ,„ 

R««  ...  ... 

PuUie  Ospoitts  (iadadfav 

tuSStml  Dtbl,  and  Oni- 
atad  AceouBts)  

Otkar  DepotiK 

Saw»4ay*'  Md  oihrr 


j£] -.t^v^.i^c ,  Gwtimnicut  I><bC  ... 

OthvSecasliica  _ 
GgUOoioMdl 


SANKIMe  MrAaTHSMT. 


^S4.SS3<M* 
S>>3<V'44 


4SS.040 


CavOTwat  SteuriliM 
Other  Sceuiliu  .» 
Wales  ,•«     M.  ... 
OcMaadflOvtrCUn 


Geo.  FoBsas, 


^11,915. 100 

iCjMgst"! 

17.370.00* 
7.»5«.IJ5 
t.SjflhMt 


Chief 

with  thepre- 


No  ehaac*. 

laCTMM  ... 

Iiicnaw  ... 
lacrooM  ... 


4Sa.al6 
S9SMS 
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'5*  '55 


This  return  gi«e>  tkt 
vious  week: — 

Rest      **•        M        mm       4w»  ^SiSSO.aU 

IN,Mle  D.POA.      „.      ...  *?5h:4« 

Other  Dcp^nuw  ...  .,,  r<.;,jj-fl 
Active  Cir. 111. itiL-^i       .        ...      :  ,,*.'i7.'j5j 

On  the  other  tide  of  th«  account  : 

OdMrSacsHiib*    17,170.^^ 

llMes  iwemploye J   t  i-: 

Wlioo  ...  ...  I7..iij:;,, 

This  is  laihcr  a  favourable  statement,  the  Bullion  showing  a  small  in- 
creaie,  neaily  !n  Ok  e.vtent  of  the  amount  of  gold  sent  in  ;  the  Private 
-Securities,  which  represent  bills  discounted,  loans,  &&,  present  a  dif- 
fnaceoTealr  j£tiz;  but  that  the  Bank  has  hecn  bwrnttac  «  Ur 
business b seen  Uf  the  addition  to  the  Rest, 

The  Bullion  in  the  Bank  of  France  has  increased  by  Z293,saa  The 
DiUs  DiKounted  present  a  heavy  decvcase.  say  /8g3,(oo. 

f.A"Uu;  CuAkiMG  Hovtb-RctBia  «f  pMd  ctaaiiiw  for  ihe  week 
ending  Apiu  si  1— 

-  13/45.0*)  I  ^81750000 

JOM-s  C.  Ptxoric.  D«puiy  Itupecior. 
For  the  corrcspontiiti^'  week  of  last  year  the  total  was  /75,64;,ooo, 
liiit  that  sum  included  a  .-Mixk  K.\change  »e!tliii2-day,  which  figured  for 
Xil, 568^000.    There  is  consequently  a  decnied  increaic  in  the  clcar- 
•■Jgihttit  to  largely  due  to  the  movement  on  the  Stock  Exchange, 

Ttetllhllda  of  gold  since  last  Friday  compnse  :— The  AKalon,  from 
Sffl^'J"*  *»ft«»S  La  Hogve,  from  ditto,  with  ;ta8,oooj  William 
uni^  fnot  iia»,  with  jC25,ooo  j  Conflict,  from  Melbourne,  with 


j^94,ooo ;  Holreiesdale,  from  ditto,  with  ;£94,000 ;  Kockdui,  from 
ditto,  with  j^MkOOO  ;  Sussex,  from  dittos  with  A5t,aoi>;  Citjr  of  Uo 
Janerro.  firon  BiaiU,  with  £2,$oo.  The  Coolanlal  deaaiM  hat  fir 
the  present  cetsed.  /93.800  was  shipped  to  Bombay,  ;£ac^7i6to 
Madras,  and  £3,20o  to  Calcutta,  per  P.  and  O.  steamer  of  17th  insL« 
rw  Southampton.  The  Sh.-innon,  for  the  West  Indies,  took  £i,OOix 
jf6l,ooo  in  bars  has  been  purchased  by  the  Bank  o(  En(laad,  and 
50,000  sovereipis  have  been  withdrawn  for  Malta,  The  silver  market 
continues  ([uiet,  after  the  recent  extensive  shipments  to  the  East.  The 
P.  and  O.  steamer  Ceylon  took  ;£77,4CO  for  Bombay  and  ;^i,soofoc 
Hong  Kong  ;  the  P.  and  O.  stenmer  which  will  leave  Marseilles  on  the 
35th  inst.  will  have  ^294,250,  chiefly  for  Bombay ;  this  was  despatched 
from  London.  The  aeanit  qBOttllMi  for  bar  silver  is  from  60  9-i6d. 
to  6o|d.  per  oz.  Haadatd.  Ia  Mtiicia  dellan  there  is  bnt  little  dotw, 
the  price  remaining  at  59  9-l6d.  per  ot.  The  shipments  per  P.  and  O. 
steamer  Cevlon  vrere,  to  Singapore^  £34^^*  >  ^  Hong  Kong^ 
;f24,70l  ;  all.  except  /'20,<x»  value,  beinj;  on  Govemmeot  account. 

The  Council  of  India  have  announced  llia;  tliey  will  resume  their 
drawings  on  Calcutta  anJ  Madras  on  the  5!h  of  May.  The  totsl  to  be 
tenderfij  for  on  that  ci.iy  i-,  £\^o,ot>i. 

In  the  Englub  Stock  Market  there  lias  ixcn  vcrv-  Utt^e  movement  in 
paces,  and  business  contlooes  exceedinply  languid.  Tha  iatiodaclini 
of  fordgn  loans  has  checked  the  imptovuig  tendency  that  was  amMiaat 
darittgue  eailicr  part  of  the  vreek,  aad  twt  piesent  quotations  show  a 
decline  of  |  per  cent,  on  the  best  pefalt  lUMaed.  Contois  are  at  93 
to  I  for  money,  and  93}  to  i  for  the  account.  The  New  and  Reduced 
Three  per  Cents.,  91 J  to  f  ;  Eachequer  Bills,  2$.  to  7s.  prem.  ;  and 
Bank  Stock  is  .it  239  to  241.  In  Indian  Securities,  the  Ten-and-a-Half 
per  Cent.  Stock  h  at  210  to  212  ;  the  Five  per  Cent,  II4  toll4t ;  the 
Four  per  Ont ,  looj  to  iooj  ;  the  Bonds,  Ss.  to  15s.  prem.  ;  and  the 
Debr'ii:uivi.  105  to  104. 

Colonial  Government  Securities  have  daring  the  week  been  dealt  ia 
toafakotmt^  prieta  to  Mit  iaitMisai  ahowiagaaadvaacai  Mmr 
Bniaiwlek  Sis  per  CenH.  hawfi^imad  1,  to  i«  to  raj  ;N«w  SooA 
Wales  Five  per  Cents. ,  {,  to  9SI  to  99)  ;  New  Zeauad  Five  per  Cents., 
i,  to 954  10964  ;  Qoceniland  Six  perCcnts.,  4.  to  1074  to  10S4 ;  Victoria 
Six  per  Cents.,  January  and  July,  4,  to  I  ijJ  to  1 144  1  and  ditto,  April 
and  October,  i,  to  no  to  III. 

The  Fori-i(jis  Stock  maikct  has  been  depressed  through  a  prepon- 
derance c  l  -  ales  consequent  upon  the  is'ue  ol  new  loans.  The  pniicipal  fea- 
ture has  been  a  dechne  of  I  per  cent.  111  Spanish  Three  per  Cents, 
k  In  the  Deferred,  onda  fall  of  i4  in  PcruvimJIIfe  par  CinIi.  { T' 
are  {  lower.  On  the  other  hand,  KgyptiaaGotafMtent  KaSwaji 
hasimptOvedttGnatemalaFiveperCciila.  2,  Portogoese Three  per  C 
i.Iulian  Flveper  Cents.  (1&61)  f,  and  Tarkhh  Flv«per  Cents,  i.  The 
following  are  some  of  the  leading  quotations : — Argentine  Six  per 
Cents.,  784  to  94  J  Brazilian  Five  |)er  Cents.  (iS6j),  794  to  Soi  ; 
Chilian  Si\  pel  v'ents.  (1SO7),  96  to  7  j  do.  Seven  per  Cent:.  (1S06), 
102  to  6  ;  Daiiul'an  Seven  per  Ccnt^-  (1S64),  76  to  S  ;  d  ).  HS67),  87 
to  9;  tcyptian  Sev..-o  per  Lents.  (1S68),  .S7  to  S  ;  do.  Government 
Railway  Debentures,  97^  toSi  ;  Honduras,  81  to  3 ex div. ;  Mexican,  14 
to  i  ;  Peruvian  Fire  per  Cents.  (1865),  764  to  74  S  Rnsnaa  (Nioolas 
RcUway),  6(  to  6;  SpaaiibThna  par  0mm.  (iSM,  31  tojidot 
Deterred,  29I  to  304 ;  VnkUh  Fba  per  Ccnia,  42  to  ) ;  Ilallaa  rtf* 
per  Cents.  (l86l),  54I  to  5i.  The  scrip  of  the  Xew  Spanish  Loan  ii 
at  1  to  4  prem. 

Bank  Shares  throughout  the  week  have  been  nfjjlecletl,  the  tendency 
of  prices  having  been,  in  almost  all  initancot,  in  a  downward  direction. 
Chartered  Mercantile  of  India,  London,  and  China  have  tcccded  <Cl  ; 
Lonil.iT!  and  Kiver  fi.ite,  £  I  ;  L;  nJon  Jo-nt  Stock,  £i  ;  Hank  of 
.\ustialai>ia,  £1  ;  Chartered  of  Indu,  Australia,  and  Cbioa,  lOS.  ; 
Imperial  Bank,  tos. ;  Agra  Bank,  los. ;  and  Baak  of  Vioeiia,  (flt> 
Loadoa  and  Wastoiaster  and  Union  of  Lcindoo,  bowetNTi  havanaiiMd 
wilhoat  aav  chnigtaf  iaipotiance. 

Ia  the  HiieeABtMS  Market  the  dealings  thcoaghoat  the  week  have 
been  on  the  most  restiiclcd  scale,  and  with  one  or  two  exceptions 
lower  prices  have  been  current  Canada  Company,  however,  have 
improved  a,  to  65  to  70  ;  th*  Viceroy  of  Egypt's  Nine  per  Cent.  Mort- 
gage Lo.^n.  4.  to  97  to  9S  ;  Atlantic  Telegraph  (Old  Stock),  i,  to  25  to 
27  ;  and  Submarine  Tclc^ph,  3,  to  113  to  117  ;  while  Electric  and  In- 
ternational Telegraph  have  declined  3,  to  337  to  242  ;  Rhyinaey  Iroa 
Com(>any,  I,  to  21  to  23  ;  Royal  Mail  Steam,  i,  1040  to  42 ;  and  Smrifc 
Australian  Land,  4i  to  MtojOh  Hndxm's  lUy  Company  dosednaidilw 
at  134  10  f,  Nananu  uiaeoant  Company  at  ii4  to  },  PesdnmlaaiM 
Oriental  Steam  at  49  to  $0,  Berlin  Waterworks  at  13!  to  144,  and 
Ocean  Marine  Insurance  Company  at  12  to  13  prem. 

With  regard  to  the  state  of  business  in  the  American  Securities, 
Me«srs-  E  r.  Sattertliwa.tL-  state  in  their  circular  as  \.:]\,<v. ,  — "  Since 
our  last  there  has  been  a  fair  amount  of  business  tranTactcJ  on  both 
home  and  Continental  account  in  L'nited  Si..:c.=  1 ».  vernmcu;  IJonds,  but 
owing  to  the  rise  in  premium  on  gold  in  New  York  dunng  the  last  two 
or  thne  dm  the  price  has  given  way  abottt  aae*half  per  ccn*..,  the  «>ao 
Bonds  of  tf6a  closing  S04  to  Soj,  and  those  el  186$  78I  to  784.  both 
« the  tst  nf  May  coupon.  The  Bonds  of  1867  show  a  lets  dadinm, 
hefaig  last  quoteti  79I  to  794,  a  quarter  per  eenL  under  the  price  of  this 
day  week.  The  deiermiiwd  opposition  of  the  Erie  directors  to  afford 
any  information  regarding  the  afliurs  of  the  company,  either  as  to  its 
traffic  receipts  or  other  matters,  has  increased  the  distrust  and  occasioned 
a  further  decline  in  the  ihares,  which  close  22j  to  234.  Illinois  Central 
shares,  at  9ii4  to  98},  exhibit  an  advance,  induced  by  the  satisfactory 
nature  of  the  company's  affairs,  both  as  regards  traffic  and  land  sales, 
which  point  to  the  calling  in  and  redemption  of  a  large  poruoo,  if  not 
the  whole,  of  the  C»iMat.j  Camtfctioa  Boadt  dmihig  the  current  yoar. 
Atlantic  and  Great  Waatera  Dehttiiwas  hate  fidica  to  s84  to  294.  and 
the  CwnoKdand  Mortgage  Bonds  to  374  to  28." 


MARKETS  OF  THE  WEEK. 
Tiie  traffic  retum=  pjl  h-li.j.i  m  il:r:  i:iiili!Ie  of  the  week  wtre  ri^earJed 
O-i  fav.iurable.    Sonii-  spcculaiivc  buying;  took  place,  but,      j  r.i'f,  the 
pncci  haw  n'l!   t)ren  maintained.      '1  he  dcciiion  ol  tiiL-  coinniitteo 
respecting  the  Settle  and  Carlisle  has  caused  heaviness  not  only  ia 
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tbat  particular  Mock,  but  in  other  dwcriptions  of  t.ie  railway  markc. 
TIw'wHiibmI  depression  of  trade  hxs  an  injurious  effect  on  all  de«ri(- 
tloat  of  nOm/^propertjr,  and  the  iuw  of  new  f sreicn  loam,  by  offerinz 

I  attflflluMi  linn  mmba  and  ^^t*»8j 


nSmy  liiocks. 

Tbm  wu  no  change  at  tlie  opening  of  the  ratlwajr  iBtrket  this 
aiB(.  Later  in  th«  day  quotation's  recede:!,  Shefliel<l  ttock  beinc  mort 
pMticnUrly  iffc-ctcd.  Tliere  wai  also  a  heavy  fnll  in  Atlantic  and  Grea; 
western  scL  ir;tic?,  on  unUvouralile  runiourv  Tlii-  tljsiny  pticei 
were  :  — 1_  man,  "7J  to  i  cx  •!;%■.  ;  (ireat  Flavietn,  37i  !o  j  ;  Grea; 
Korl'irr;i,    irM  t.:-  7i  ;ili>:>  |  A),  loSi  to  9  ;  (Jreat  Wt-atern.  4SJ  to 

J I  ;  Laaciihuc  and  Vorlcjbire.  123  to  i  ;  London  and  Brijjhton,  47}  t" 
;  Londcm,  Chatham,  and  Dover,  17I  to  {  ;  London  and  NortI 
Wcftern,  115  to  4  ;  Maacfactter  and  Sheffield,  S5i  to  }  ;  Metropo 
Wtm,  MHI  to  I  ;  Midland,   115  to  ^  ;  North  British,  35  to  I 
Narth  Eutem  (Berwick),  103]  to  ji  ;  ditto  (Vork),  93]  to  44 ;  Soatl 
Eastern,  761  to  | ;  Great  Western  of  Ciiiada.  I4|  to  {;  Gaad  Tnmk 
orCana.ta,  14}  t  )  15  ;  Atlantic  and  GfMt  WMMm Boodl,  S44toSt; 
ditto  Debentures,  loj  to  j  ex  arrears.  | 
Caledonians  have  been  a  prct:y  active  niarlteli  tat  Ihey  are  nearly  one  I 
per  cent  lovrer  than  last  week,  on  "  liulis"  clonmi  «>d  uncertaiiihr  as 
to  the  result  of  the  litigation  with  the  North  firitid^  ud  tbt  dlMt  Mthe 
IBdUnd  competitioa  by  the  Settle  and  Carlisle. 

Waindi  tmpvlteUr  lecmied  tke  hMvv  lUleoueqaiMtMfhe 
nfeetloaof  HMfrbaittatacfmitill  wcMed  for  fale,  and  a  droibr 
issued  in  ibe  interest  of  adnne  •pceuaton  hai  led  to  dw  doM  ol 
sereral  heavy  engagements  for  the  rise. 

Great  Easterns  were  at  one  time  extensively  offered  on  the  rumours  of 
large  delivery  of  stock.  Thfv  have,  however,  ralhed.  .ind  close  firm. 
The  piissinj;  of  the  bill  (.r  the  metropolitan  extension  re -irrangement 
is  regir;leii  as  "ilnt'^ct'Tv. 

Shefhelds  have  declined  during  the  week,  notwithssan '.mg  the  con- 
Tbe  fall  IS  due  to  "Bulls'"  cloiinp,  and  the 
Tlw  dotiiig  price  to-night  is  55],  or  about  li  per  cent 
Iswcr  fhaa  Ihb  dmwHib 

LnKaaUre  raa  Yotlialiirec  icmiii  tmduuiged,  is  bee  of  oimtisfcc* 
tory  traffics. 

L-^ndon  and  North  Westerns,  Great  Northerns,  Brightons,  North 
British,  and  South  tCastents  tenuia  practically  the  same,  and  but  little 
bosinrvs  has  Ixjcn  rccordeJ. 

Canailtan  lines  arc  also  unchanged.  Eries  liare  been  largely  pressed 
lor  sale,  while  the  fall  in  .\tlantic  and  Great  Western  secnrities  has 
been  continnoits,  the  Bonds,  with  two  years'  overdae  conpons  attached, 
Mac  aboot  Ike  mamfnet  at  Erie  wdiaaiy  ihant.  wo  nlitfaetory 
waioB  ii  aaigned  fertile  lieavy  Attl, 

MAMrHSsTEit — Messrs  Lamming  and  Huntington  report :— "  Want 
ol  business  has  been  the  prevailing  feature  in  the  railway  market  this 
WttU.  anrl  piict  s  have  been  influenced  chiefly  by  the  v.irlous  traffic 
nlorn'i.  Ml  l.iii  is  were  pressed,  on  theloss  of  the  .Settle  and  Carlitle 
Abandonment  Bti),  and  declined  I  per  cent.,  and  I.ondons  also  I  per 
cent,  but  they  have  partially  IOC  jvcred  since,  tlrcat  Wc>tetn=,  Leeds, 
and  Uovets  are  flat  raledonians  ar.d  Great  Easterns  rather  firtaer 
l94a{f  fllNRaday).  In  Americans  there  has  been  heavy  depression  in 
AtiaMK  and  Great  Western  Bonds,  which  are  31  per  cent,  lower  than  last 
week.  En'es  also  are  freely  offered  at  $23.  Great  Lnxembouigs  amoence  a 
4S.  dividend,  and  the  shares  are  rather  weaker.  In  foreigna,  Spanish 
and  Turkish  iecurities  are  in  good  demand.    Miscellaneous  quiet 

Lj  Ell-.  — .Messrs.  Wise  and  Jennings  report "Notwithstanding  the 
fact  of  thii  week's  traffic  receipts  bearing  a  favourable  cnmparison  with 
those  of  last  year,  the  rail«-ay  market  has  been  very  depre5.sed.  The 
changes  in  prices  have  l>cen  unusually  numcrruv  and  all  in  an  adverse 
direction.  On  the  rejection  of  the  bill  promoted  jointly  by  the  Mid- 
land and  North  Western,  the  slock  of  those  lines  fell  3  and  t  per  cent 
wanectiw^.  The  ftmaer  have  <:nce  s^^mewhat  reeorend,  but  the  latter 
ia  ooIL  Gnat  Baataraa  dropped  to  37  on  specnlatite  tun,  but  to-day 
thcT  are  la  demand  at  37I  to  f.  Great  NortbenaiaBa  flat,  in  consequence 
of  holden  realising  to  iavett  in  the  new  stodk  Vctropolitans  are  yeiy 
steady,  aItho'.i;;h  showing  no  substsnlial  improvement.  In  .Vmerican 
securities  ail  advance  of  $3  is  to  be  noted  in  Illim^i^  share).  Ij'jt  Erics 
continue  to  decline  in  the  absence  of  any  informiiion  as  t  j  the  p  wition 
of  the  concern  ;  they  have  been  pressed  for  salr.  an:!  d  isc  i  Iir.ver. 
Atlantic  aitd  Great  Western  have  been  operated  in  to  a  large  extent  by 
■Mcalalwa  far  «  fail,  and  show  a  decline  in  the  week  of  3I  per  cent., 
•in  laeUqg  tad.  Canadas  and  Trunks  have  been  ia  better  danuuid, 
tat  tta  yaalaliaaa  akcw  no  appreciable  change." 

RAILWAY  TRAFFICS. 
The  returns  of  the  past  week  compare  with  Easter  week  of  lait  year, 
and  as  a  rule  the  northern  linet  compare  satisfactorily,  the  southern 
lines  not  so  ;  but  if  a  cooiparison  ii  made  of  the  past  week,  the  secoml 
after  Easter  of  this  year,  «ith  the  same  week  in  last  year,  then  the  only 
increases  are  the  Midland  with  about  7,000,  Sheffield  neatly  /j.ooo, 
mad  North  Eastern  j£t,2O0  more,  the  Great  Northern  and  London  and 
Weitli  Wanm  are  akoat  tta  Mnne.  the  Great  Eaiiem  and  Great  Wes- 
tata  •  Hid* leii^  tta  Sriiiblnii  nearly  jf  1,000,  Sonib  Western  ;f  1,300, 
•adtht  South  Eastern  and  Lancashire  and  Yorksliire  about  £2,000 
ICMtaA.  The  South  Eastern  traffic  will  be  materially  and,  we  fear, 
penaanently  affectwl  by  the  closiiii;  of  Woolwich  and  Deptford 
Dockjpards,  to  which  thiv  cmnpany  alone  has  access  by  rail- 
way. Tra  !e  reports  generally  throiiphi  u;  the  kingdom  are 
no  better,  ,-.r.il,  :a  f.ict,  from  Lancashire  arc  r.ithcr  wnrsr  The  deci.sion 
of  the  Commons  Committee  in  refusing  to  allow  the  abandonment  of 
tta  Settle  and  Carlisle  Railway  is  of  importance  to  tbaae  nilMjr* 
wkich  ate  at  pteicnt  Ammitted  to  considerable  expendttnr*  br  new 
lines  not  yet  commenced.  The  retnms  from  India  continue  of  the  most 
satisfactory  character.  The  activity  of  the  iron  traiic  in  Belgium  ii  at 
U»t  telling  on  the  Loxembourg  returns.  The  Grand  Trunk  return  for 
the  week  emling  3rd  of  April,  when  the  tralTic  wai  still  impeded  by  the 
heavy  snow,  shows  a  decrease  of  ;^3. 16;;,  the  principal  item  of 
falling  otf  being  in  Ircight  and  live  stock.'  The  total  rercipt  fron-  Ist  ol 
Jaaoary  to  date  was  £304,3/66,  against  ;£333,9^  but  this  year  the 


period  embraced  is  onlr  93,  as  against  95  days  last  year,  and  ttk 
would  reduce  the  total  loss  on  traffic  to  about  £9,oaiK  Tta  Gmt 
Western  of  Canada  retuni  is  quite  satisfactory. 

WEEKLY  TKAFFIC  RETURN.S. 
The  traffic  receipts  of  »he  railways  itt  tta  United  Kingdom  for  the 
week  endrng  Apnl  2J,  1869,  upon  a  milage  of  11,936,  amount  to 

^756,344,  bripu'  equal  to  los.  per  mile.  For  the  corresponding 
week  of  last  year  the  receipts  were  Z7j6,524,  t'rnr  number  of  miles  open 
12, 543,  or  ^58  15s.  per  mile.  .\  compansoii  ol  the  two  weeks  shows 
•  n  increase  in  the  aggrcRale  recc;  >i  /  n,S;o.  an  I  an  increase  ill 
the  number  of  miles  open  of  304.  tjn  the  lines  having  termini 
in  the  metropolis  the  increase  has  been — on  the  MetrapeiUtai^ Zz,  143  ; 
Great  Eastern,  £i,toi  ;  .Midland,  Z9,03S  :  Great  NoJthetu,  £t,79S  i 
London  and  North  Westem.  A 3. 969.  But  there  ha?  been  a 
decrease  on    the  North  London,  ^363 ;  Great  Western, 


South  Eastern,  J,i66;  London  and  Brighton,  £3f^H 
Chatham,  aad  Doeer,  £Mt  aad  LoadoD  and  Somi 

On  the  principal  lines  in  EnK'an  1  and  Wales  there  has  been  a  de- 
crease on  the  Lancashire  and  Vorkihite  of  £2,^2$  ;  an  increase  on  the 
Manchester,  Sheffield,  and  Lincolnshire  of  £i,oSA,  and  on  ttalfaA 
Eastern  of  £^  166  ;  and  in  ScotUnd,  the  Glasgow  and  South  WeiteiB 
sliows  an  iocKMe  of  £i^  and  tta  OOedoaiaa  aad  North  British  ol 

INDIAN.  COLONIAL,  AND  FOREIGN  TRAFFICS. 


M^les  open, 
ti'.j.  .365. 

noraVav.  &  Brda.,  Mar.  t}  ...  3^4 
Buenos  Gi  S<iut^„  Fek  sB       rt  jt 

Cape,  I'th  ,  6j  »j 

D«mcran,  March  »  Myi)—  — 
Delroii  &  Milwkec,  Aprill  ttf  *t9 
Dutch"Rheii:th.  Apnl       ^»     ^  ^ 

East  iDiiian,  Mar  7    njS 

Do.,  Jubbulpofc  LIm.  .Mar.  ;  nj 
Cad.  Ik.  ol  Cunda.  Mar.  rt  'i77 


Ons*  ladiMi  FkuB.  t'«b.  14  tr  ;.^ 
Gnu  SoinlMm.  Jsa.  9    .„  tM 
Gt.  Wtla.  of  Ctida.  Aprils  JS»X 
Cc.CU.i>rBI«m.,  Feb  34$ 

Illinoi*  Ccatra),  Mar.  

Luknw.  *  Cviipn.,  June  7 
Maiuitiu>,Jaty  11  (a  wk>  1  ... 
M*Jris  ■<  w  Fth.  .7  ,. 
U  .      N  W.  F.-1.  J}  ... 

Moii*.  ■•  ■-(:.• .  ApriJ   

N.  <jl  ll.is.  Avie),   Kcll.  :i  .. 

(HtL'nu'l.  Mj<il!i  li   

Oudc.  .\I-.rch  14  

Pun>aut),  Jan.  J   

fLcte.  &  S,  Fn«co  .  Feb.  1} 

Sciade,  Jan.  34   

Saa  PauiOh  Match.  

SiBTma  *  Casiaba,  Afril  4 
Vans,  Maidk  it  ...  ^  ... 


isjt 
—3 

"F 


t86j. 
•  5.  i}> 
s^taj 

■4^63 

4M5* 


41 

41 

6« 

«)> 

47» 

'53 

!5J 

• 

Ik 

4' 

*> 

246 

S4« 

77;  5 

»«» 

MO 

3»,l>4fr. 

4:> 
6tl 
l,>54 
I,47J 
«.»" 


IMS. 

,3.134 
It  1->9 

5'7IS 
4»Ul 
».W 

34,3B» 
.  J3.l«» 

;,ilS 
»,M5 

J.I5.! 


AKgr<(at«. 


;C3».»46 


•S6a. 


M.J33  6l,oj5 


*7M»  3»i."7 


lSI,au  i«},sa( 


I7.»5» 
J4»,'7^ 
lC7>M7 


I4.7»» 


«i«3l 


Company. 
Southern  of  FnuKc  ...  ... 

Northeni  of  Fraocc  

Iniwrul  Lemberf -Cteraowitr 

Sayraa  aad  Caauta  

Great  Woura  of  Caaaila  ... 
'ketnte  iLacdianla) ., 
aad  Vsk*  Huroa 


MEETINGS  TO  BE 

RAILWAVS. 


Coawagaieda  LaVendw 
LoadoMsny  aad  Celcnine  . 


»f  France  ... 
West  FlandirK 

Me:?cpo!it3n  l>i»trii:(  .. 
Antwerp  an  i  Kolterdani 
LieTT«  and  Tiirnhout ... 
lUiooU  Central 


Ccn. 
Gen. 
0«n. 
Ceo. 
C«n. 
Oen. 
Adj. 
G«a. 
Gen. 
Ob. 
Adj. 
Oea. 
(ien. 
A.ij. 

(>:>, 

Gen. 
l*en. 


Dit. 
ApriJ  34 
April  36 
Apnl  ti 
April  rt 
Apnl  sS 
April  aS 
ApM^ 
April  3j 
April  3  > 
April  31 
April  JO 
Aprtl  >3 
May  3 
■Mar  4 
Mav  4 
May  5 
.May  fj 


HEL1>. 
Plsesttai 

Parit ..  „. 

firvi  

Vienna  ... 
».  Old  Jewrjr 
Loodoa  TMsm  ■ 
Pari>... 
City  T< 
Pam., 


City  of  Glatgow  IJfe  A**acc. 
KeUance  Mutual  Life  A»«nce. 
North  Wale&  Slat«  Sutpply 
Lo«do»  Corn  " 
Singapore  Gas  - 
Anintal  Charcoal 
Koyal  Mail  Sicam  Pack**  » 

Rci::it'!i  Canal   

Parnii.'ni.i..it  Steam  Tramroad 

l_r',::.,l  I,--.  C-jniiii'irrN 
l_l.itii-:i,  .N.inrcuiaii,  Sic  .  TcL 
l.iebi^'v  Lxlract  of  Meal  ... 
U.-iti.Ti  American  Laod 

Equitable  t.a«li,chl   

WcM  .VliddlexJi  Watcrwork* 
I'nactt  .Mexican  Mining 
(relieral  L^jodon  Ua  tk 
Italian  Irrigation  ... 
.Metrop'.'lilan  Life  Asuirancc 
Soci^tt'  Gen.  de  I'Hmp.  Oina. 
N'tftI,  Prov.  Bank  of  Eagiand 
Chartered  Mert  Bk-  of  TadU 
Atlantic  Tc!f  (.naf)?!   


MI.SCELLANEOUb. 


Ijen. 
Gen. 
EaGa. 
Geo. 


Col 
Osa. 

Gca. 

Gen. 
Ir-li. 

Gcu. 

Sp  Gtt. 

Gen. 

Gen. 

Gen. 

Kx.i.o. 

t«  Gn- 

<i«l. 

Gen. 
Oca. 

<ten. 

lieu. 


April  Jv 
.\pr.L  37 
April  J? 
April  »7 
April  a; 
April  *S 
April  si 
April  si 
Apifl  *) 
April  37 
A|>ri;  J.. 

May  } 

May  J 

M^y  4 

May  4 

May  J 

May  6 

May  ra 

May  15 

May  ij 

May  11 

Mar  >t 

July  * 


GLaijow 

71,  King  T  

113.  GrcriiaaiHensa 

Mark-lane  ...  m 

London  Taviffa  m 
Loodaa  Tamns 

Citr  ToiB 
Crotiir-waan 
~  lafaver 


Landaa 

Cope! 

Ljltt'"*!;  lavcm 
J'.,  Nci.  l;-  -a  I  street  ... 
■j;,  Jijhn  itrTfl,  .-VJclphi  .» 
Ncttiiichara.piace 
3.  V,i  Wiiichcslrr-buildingi 
lamo-u.iCwsBt-tda. 
Turii:  .       ..       ...  .•• 

1.  Princes- street  ... 
Coastainiaapte    ...  ..• 

IHiliwsain  slissi  .  M 


s 

s 
t 
s 

a 

s 
( 

a 
I 
C 
«X 
I 

ta 


The  C \!  EiiiiM  VV  Rah  WAV.— We  learn  by  telegram  that  in  the 
CJie  111  "  !rv;-i(;  : .  (Jiueil  jiii.iti  .niU  NjTth  British  Railwajrs,"  aMWefi 
have  been  lodjjed  in  tlie  UiU  Ch .m-.bcr,  Eil  nburgh,  by  the  Clledoaiaa 
Railway  CoompMlo the  acti..n  r.ii5oi  bv  Mr.  Trv.ng,  and  the  ^aetaa 
been  sent  to  Lert  liiaor,  the  ju  ige  ofritiating  m  the  bills,  for  adviaa^ 
The  pleas  in  law  for  tta  Caled.jnlan  sute  that  the  cooiplaincr  taa  ao 
sufficient  interest  to  entitle  bim  to  interdict ;  ih.it  the  applicadoa 
teidici  against  the  Caledonian  pajring  theirdividend  having  been  presented 
too  late,  even  if  the  same  had  been  well  founded,  that  part  of  the  pra^ 
of  the  note  ought  to  be  refused  with  expenses  ;  th 3 1  the  spplicauoo 
.ju^lii  to  be  refu-.cd  in  rcfpect  that  there  was  no  provision  in  the  agree 
ment  to  the  cHcci  th,it  eitlier  company  should  ta  paid  by  orbaye  any 
control  over  the  earnings  of  the  other ;  aitd  tbatfttlMIMMjttaaMpUaa 
of  the  complaincr  were  nnfoiinded  in  fact  and  imlafm  fal  Uw< 
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RAILWAY  NOTES 


'Hie  committee  on  the  London,  Chatham,  snd  Dover  Rii;w.iy  Bill 
h.ivf  <!<  i  kleJ  that  the  reference  to  the  arbitmtoii,  Lord  Ciirnsaml  LorJ 
Salubury,  dtall  incladc  all  imattcrs  in  dispute  conncctcJ  with  the 
external  ard  internal  position  of  ilu  <  ■  mpany,  and  thai  the  deciiion  to 
be  gifcn  shall  be  as  compulsory  on  all  pirties  as  the  provisions  o(  an 
Art  of  PWltament  'I  ^  -  r-crcnca  Im  been  made  as  brge  a?  ;>o<sil)le, 
5Sr       u  **  «»Wti»tion  ajstntigcnt  as  ;>i>iiiblc. 

Th«  Mil  hu  J»el  to  receive  the  sanction  of  the  Lord's  but  wc  cannot 
imagine  (hat  theie  will  be  any  dlfficMlty  in  the  hill  pajninr;  through 
thcij-  lordships'  ITouw.  T'  :  =  detidedly  the  best  ariangcirent  tliat  couJd 
be  made  under  the  ciicuni!.r->,:,:cs,  and  it  it  one  calculated  to  put  an 
eiKl  to  the  litigation  w  hicii  ar  jre'-i-nt  swallowing  up  the  ptO&t*  of  the 
concern,  and  clTrT.  i:,' r.i?  ]ir  ;  rvr  v.  t!;en  of  a  satkbctoiy  MlMion 
of  the  diffictilties  in  whxh  lae  cuiiiii^ay  si  placed. 

The  Honse  of  Comnoas appears  to  be  a  very  jovial  and  easjly-swayed 
body.  ODl-ri.U]r««etc,lqraiiMjoritv  of  17510 167,  itdecidwi  Jhatsmok. 
n^compartmcntt  wcratotiepiratldlM(mtlieMelrapo)it4n  District  Rait- 
way,  and  the  report  states  that  the  result  of  the  division  was  received  with 

lood  cheersnnd  laughter."  We  ventured  last  week  to  lioiic  that  upon 
calmer  ronsidi-ratinn  thi;  Hritsse  would  be  induced  to  reconsider  the 
dec.vi:,-i  wl.xli  liiJ  ciu.v:,l  nriilil'vity.  We  had  no  id=a  that  hon. 
members  would  so  soon  becxjine  j.-i4ili.r  Trit  wi^er  men.  Ilut  on  die 
Mondajr  following  they  decided,  by  i  mn  n-.y  of  iSS  to  167,  that 
aMaag  ibottld  not  be  permitted  on  the  Mctropoliun  Knilway,  and  the 
tCMttaa  add  the  i«rait  was  bailed  with  load  cheers  ;  hut  nnthinij  i  . 
aaid  about  the  lai)|^.  We  ne  gUA  to  at  that  our  legislators  look 
upon  lhe  ma«e»  to  a  ■otw  »eriou«  li„'ht  than  ihev  did  last  week.  There 
i«  still,  however,  one  little  natter  that  they  must  correct  :  by  the  firtt 
decuiion  they  allow  iwoking  on  the  District  line,  while  they  prohibit  it 
00  tte  Metropolitan.  Theabsuttlity  of  such  an  arrangement  may  well 
justify  the  lauuhler.  hat  will  hardly  call  for  the  cheer*  of    •ii-iM  -  men. 

Th«  failure  o/ the  .Muiland  and  London  and  ^nr'h  WV^vrn  Com- 
panies to  obtaiapcmmfar  the  abandonment  ofihe  '-^r'r  .1  i  Carli«Ie 
Railway  bu  ted  10  a  mwwal  of  the  correspondence  buween  "  Bears  " 
and.  "HuIU"  with  respect  to  the  pronectaof  thaMidlaHi  "  Ursa 
Major,  •  addiWMOg  My  Dear  Bu:i."  di«ai»oi  at  oomMeiaUe  K-ngih 
the  cfT-ct  uix.n  the  Midlind  of  being  compelled  to  make  the  propo«e,1 
uie,  .1.1  1  wind*  np  with  thi^  opinion  :-" The  Midland  B.-.me  lew  yeai» 
Utitce  will  bo  a  fine  property,  but  there  will  be  an  inevitable  inter- 
regnum of  three  years  of  gradually  reducing  dividends  and  lower  value 
j'!*.,  andlwiy  when  interest  i«  paid  on  extra  capital  the 

dividend  mrMf,/  for  the  half-year,  ending  June  next,  will  not  exceed  the 
5  P«  cent,  pet  aonuio,  and  the  «liar«»  will  be  <]«i>ted  ^104  to 
/ros  ;  .ind  if  the  oonpaay  M  i«  Htdr  application  to  ratbament  for 
further  time  to  complete  Hie  lines  not  yet  commenced,  the  dividend  mU 
dwmd  e  lown  to  ^i-  4  per  cent,  in  1871,  and  ilie  shares  will  be 
quoted  .-It  ;/9Cj  ,1  ^  ,5,  by  which  time  your  bullish  nropen^itics  and 
opinions  will  be  modified,  and  you  will  be  a  wiser,  if  not  a  licber  man.'" 

Tlielrnffic  manager  of  the  London  and  Si.u'h  Wt-^t-'-n  P,ii:.s-av  ii:i5 
p»en  notice  that  on  the  irJ  of  .M?y  1:.1..-,,,i,..  ,  I,,:,  v..,, I.  L  lu  .ti.cr. 
lane,  Ch«i(uidc,  which  has  for  many  years  been  a-^cvi  by  tue  company 
aaajpodt  depot  and  veeeMng  oAice  for  goods  and  parcels,  will  b'c 
ooieci,  and  tbe  bnsneM  then  tnnifened  to  exteiwive  picmirfi  i!ic 
Oeorge-yard,  .SmitlificlJ.  City,  adjoining  the  Albion  lUn^  -urtA  within 
30  yards  of  the  west  entrance  to  the  new  meat  market.  The  company 
hwisUfiiccertlyopenei  .1  l;  i,-ls  depot  and  receivlnr  r.ffice  in  Good- 
niin  .  v.-rd,  Mmories,  ■\i,tci;.  kom  its  close  pro:*in,j;'v  ij  the  Mienr- 
hoBicg,  London  and  SI.  K Ik- r.ite  Docks,  and  steam  wbam*.  eoaUcs 
the  company  r-'.  ,.  foi  ibe  collection  of  goodl  fmn  tboee 

places^  a*  a  rule,  the  same  day  the  orders  are  received. 

II  kaa  licm  arranged  that  Major  Orrosby  Gore  shall  on  Monday 
put  a  quesuon  to  the  Chancellor  of  the  Exdieqaer  at  to  the  intentions 
of  the  Oovernment  with  regard  to  the  liish  mXway.  A  meeting  of  the 
committee  of  Irish  peers  and  members  of  P.trliBaMM  look  place  on  Mon- 
day  at  the  .Marqun  of  Clanrictrdc's  refidcnea  fai  Gteson-street.  It  wu 
stated 'h«  •=i!venty  peers  and  ninety  Irish  representatives  had  wVned 
he  t.cci.ir;ir,.  .n  ill  ;.,vour  of  the  puicha»e  and  ormsolidalion  oi  tlie  Irish 
itaes  and  reduction  of  fares,  ft  wiss  resolved  that  Lord  Clanrioude 
I  the  II*  to  Mr.  c;:  isiane,  and  i«qwit  the  atlentian  of 
t  IDO  wbh  expressed. 

A  wy  eood  ilhMiatian  of  llw  eoitc  of  KcigatjoQ  to  which  nilway 
companie*  ntc  expf»te<l  has  been  airnrdcd  (7  tM  rait  of  tke  Gafedt^ni.io 

ir^'!'T'  S."'"P''°r^'^"*'  P"'*!  ^'^<^'"S.  Lade  House,  RoOeMy,  for 
ravcllm:;  from  Glasgow  to  Inverkip  with  a  return  ticket  from  Glaiow 
to  I  Tt-lJasgow,  and  his  refusing  to  pay  the  additional  8Jd.  The  case 
wai  linady  (lecided  on  Thnriday  week  by  the  Greenock  jiuticr  nn,  -,,. 
ima  fine  of  5S.,  with  c.y.-nie*.  The  case,  when  fintt  L-murl.-  un. 
jwappcaled  to  the  Court  ot  Sei«ioo,  and  thence  lemitud  hock  to  the 
MMoea:  andtbeeapensee  of  thitkir  praotdnra  «iU  anout  to  over 

w  P'^.f""'  Vray^diag  the  imdt  re<tuired  for  the  proposed  railway 
between  Western  Germany  and  Italy  over  the  SL  Go A^Sdhi Sfcady 
^  .ntvn  up  at  Zuricli.  Its  main  features  are  .as  follow —The  total 
CL^l  ilir  railway  is  estimated  at  180,000,000  francs.  One-half  of 
this  sum,  coraprumg  63.000.000  for  the  tunnel  and  27.000,000  for  inte. 
je*t  on  sJiaies,  &c,  during  r-mslnictir.n,  h  «o  be  provid?  '  !.v  ;l,c 
fc«WeaBM«»«ncc^  'r?:..         r  I,,  ,he  cost  vl        o  n- 

■WKOOftejf  tt«  raUaray  popcr  from  Lucerne  to  the  Lago  Maggiote  and 
Cwi^  «ad  b  to  be  nuMd  bj  the  nilmw  <«H»*r^wiJ*it.  .1. — 
Fttiijr  in  bonds. 


thadepailBMBte  to  tend htoiiiMi  ialan*  Hoabaia  t»  Oman  ta 
metcework  on  the  raiboad,  Ibrirbieb  taef  wiQbe  paidat  tbtraH  of 

fift]  cents  per  day  and  fed. 

Veare  glad  to  learn  by  a  telegram  from  Athens  that  the  long  talked 
of  \thens  and  l*ir:eus  Railway  has  at  last  been  completed  and  opened  for 
mfic,  and  that  tlis  Prince  am!  Princess  of  Wales,  now  on  a  visit  to 
l.t  uLf,  paased  ovtr  ;t.  I;  in.  '■.m  n  tiu  -'ructed  by  an  English  com- 
paiy  in  six  months  (alter  13  veais'  previous  duciwsiun  of  the  ««thjea^ 
anl  ia  tba  fiiat  nUmy  opaiied  in  tho  oootqri 

riie  prohibitory  system  ol  the  United  Stttca  doet  not  appear  to  ctw 
very  satisfactorv  results  to  the  artisans,  hmftfcr  much  it  may  tend  19 
en.-ich  the  emf  i'  yct^  nf  skilled  labour.  lu  a  report  to  the  Legislaiuie  on 
the  general  ccl.':.t^  a  ^1  the  factory  labourers  of  Massachusetts,  General 
Olver  says  : — "  Certain  parties  arc  called  the  great  manufacturers  of 
Niw  England,  and  they  have  hrvn  cii[:a^;ii<i  ;i,  -ucli  for  genetauons,  yee 
th>  man  or  the  lamily  that  has  been  in  Itieir  employ,  and  cume  out  ol  it 
w,(li  more  than  enough  for  a  decent  iolcimeot,  is  yet  to  be  found.  .  . 
...  A  helpless  crowd  of  workers,  the  oppression  of  low  wages, 
iimritabte  pumny,  and  a  di^giaiaed  fifdma,  a  lidt  maclar,  a  poor 
xrvMt,  and  a  mean  population.  Stich  It  th*  Moty  of  twantihftBiwg  ia 
Old  England,  and  such  is  the  story  of  manufacturing  in  Hem  ] 


The  Grc;!"  L'jvcmb.juij^  Railway  tiiv.ilcnj  is  offiaally  aaiuninced  at 
t.Se  latc  .1.  j,:^  yicv  ohiic.  1 1  2  pci  r-cnt.  per  annum,  against  I'i  '■•^■t  tiie 
pirresponding  peiit  i  cl  if.c  prcv.ous  jcra.  ih:  balance  carried  forward 

li  /j.i.lOO.   

i  he  unfortunate  shaiishuklcrs  )ii  iiji;it-.(ock  compamet  m  coune  of 
kqaidalion  have  latterly  been  sr  .crciy  puniriied  ;  bnt,  if  we  may  judg* 
from  the  report  of  the  procee  lini;<.  ^11  the  Court  of  Bankruptcy,  thoaa 
entrusted  with  the  tMUM^geateat  of  puliiic  companies,  and  who,  by  their 
Bcgligcnce  or  niacoadact,  have  brought  about  the  ruiu  of  the  cunceros 
with  which  Lhey  were  associated,  will  not  be  permit'.ed  to  go  entirely 
free.  The  cave  to  which  we  have  referred  is  that  of  Mr.  Shipman,  for- 
merly one  of  the  managers  o(  the  unfortunate  Agra  and  Masterrnan's 
Bank.  Some  time  after  the  bank  had  failed  the  astounding  >l.scovcry 
was  made  that  this  gentleman  was  a  p.artner  of  a  Mr.  M'Ktm,  one 
of  the  bank's  ciutumers.  The  manager,  we  are  told  by  the 
sub-manager,  "  had  rnliie  dlscretiott  in  legwl  to  advances  aod  the 
secucities-on  which  they  wcR  made ;  10  that  Mi;  M'Kim  h*d  aa  ditt- 
culty  in  getting  £')0,<xiii,  Tbe  deputrndiaiiiMIB  said  "Ms  iHwainn 
was  never  called  to  the  transactions  with  Mr.  M'Kim,''  and  a  diraGloc 
testified  that  "Ibarc  was  outhing  about  the  enltiea  of  M 'Kim's  ncoonat 
10  give  rise  to  jaspicion."  >>ome  ;f 70,000  was  lo»tia  the»e  trausactionf, 
and  their  true  nature  his  only  been  found  out  in  the  se.irching  .uu:iiiy 
whicK  hz^  tn':>.-i  place  since  the  rcMUCtiatioo  of  the  bonk.  The  ^actLbat 
sui:li  a  s'.ai.L'  "t'  ti;  Mgs  is  ponUa la bj ■!» I 
in  jij.ijil  »iuc«v  b>ariks. 


A  correspondent  writes  with  respect  to  the 
Um  Emidcnt  of  Uondtua*  hat  iianad  f 


Kailway  that 
to  the  Gamnm  of 


Mr.  Knight,  who  fans  been  for  many  years  superintendent  in  the 
trafTic  de(>artnM8t  Of  the  Soolh  Eastern  Railway,  has  been  appoiatad 
tn  the  ofScc  of  traffic  nHHU|<er  of  the  Hrightoii  Kailway,  in  the  place  of 

Mr.  llawkins.  who  has  lesigoed. 

With  reference  to  tbe  South  Austrian,  Lombardo- Venetian,  and 
CentralFi  iu  .il  f^siilway  Comp.wy,  :t  iri  .mnounced  lhat  the  committee 
of  mall«L;^ :::ii:iil  li4»dccidcd  .n  pr^iji  :  .111.;  ".a  the  geficiJil  iiicttinj;  j  j 
francs  aa  ilie  dividend  for  the  ;ear  iSuS.  I'weatjr  fratkct  were  paid  on 
account  in  Nofnndier  bnt,  so  that  the  anMvnt  mw  •»  bo  ditttibatad 
is  13  fiaocs. 

A  necial  general  luesting  of  the  London  and  North  Wciteni  is  to  be 
held  tbe  6th  day  of  .May.  for  the  purpose  of  BOthatiilnK  tbn  ooBVinua 
of  the  shares  and  stock  of  the  Knighton,  Central  Wuea,  and  Centnl 
Wales  Ejttension  Railway  Companies  into  ^atet  or  Mock  of  the 
London  and  Xnrth  Western  Railway  Company,  for  the  purpose  of 
creating  new  capital.not  exceeding  ;^23S.ooo,  and,  if  deemed  expedient, 
of  attaching  to  sueh  Capital,  oc  *ou<:  portion  tbetco^  a  fijwd  and, 
preferential  dividiiid  npoa  iicb  tww  tod  coodilioia  at  mof  bo  thoD 
determined. 

Prbsbntation  to  a  Railway  Official.— On  Friday,  tbe  16th 
inst,  a  dinner  wiw  gi»en  lo  Mr.  W.  J.  Steele,  for  many  years  a  confi- 
dential clerk  in  the  general  maiut|fet's  officii  Midfauid  Staliai^  Oak^, 
and  now  district  goods  manager  tor  the  Great  Wcattm  Railway  Caaa> 

pany  at  Liver|M>ol.  The  dinner  took  place  at  the  Midland  Hntcl^ 
Derby,  and  was  given  by  the  officers  of  the  Midland  Railway  Compaajr,  - 
who  also  presentnl  him  wilh  a  htwvdfome  silver  tea  an'l  ecflcc  service, 
anda  salver  bearing  the  f.illmin;;  in.cnpi.i  n  :  — "  rh,s  s.'lv;:.  ii  -Ltiier 
with  asilvcr  tea  and  colTee  service,  jirr-.eiii  -  l  to  ?'Ir.  W.  I.  Mtclc,  Uy  » 
few  of  his  fellow-employes,  aa  a  tokm  oi'  les-ccl,  ■  n  iIk-  i  cca-nin  <i:' hit 
leaving  the  Midland  Uallwa7Companv\  scri  .cc.    Hit.  31st,  iBoii.  ' 

AwunOH  or  xna  FlU  In  .Dv  vni  l  in  tv.— the  dirteton of  Ibo- 
RoTsI  IviBiancehwe  dcddeil  upon  giving  to  their  policy-holden  dus 
full  beneRt  of  a  plan  Ivy  which  tbejr  will  receive  the  benaiit  of  the 
abolition  of  this  tax.  Thagp  ptopooe  Imtoc  for  new  insurances  short 
ti-ne  policies  to  Midsummer  next,  and  thence  annually,  duty  free,  other- 
wise insurers  would  have  to  pay  ai  lea»t  a  year's  duty.  In  lbi<  manner 
the  in4iircr<i  in  tbe  "  Royal"  will  derive  th«  speectteit posMble  advaa- 
Mi;c  t  nm  liis  Chancellor  of  the  Exchoqooi^a  pnipflMtiwa^  aort  mgr 
pit^ui:!.!  at  once  to  avail  themselves  of  it. 

Brf-vkhast.— Epes's  Cocoa. — GnAXEntL  and  Comf6xti.no.— The 
very  agreeable  character  of  this  ptepamioa  has  rendered  it  a  general 
favourite.  Tfa«  Cent  &nit*  GMUt  tamarfci Tho  sinnilar  •neaan 
which  Mr.  Cp|w  altabied  by  his  hooMMpiidrie  mcparaluw  of  eooo* 
iiov  r  been  surpassed  by  any  experimentalist.  By  a  thorough 
«.!  iif  the  natural  laws  which  govern  the  bperatioo*  of  digestion 

and  nutiiti'-n,  .m  !  'n-  n  oueful  application  o.r  t''...'  fnv;  propeciw  cf  weli- 
selecteil  ciTj  1.1,  Ml,  i;p|U  has  provided  our  l,r;;jl.i  i-t  tublcj  w  .-h  ci  Jdl- 
cately  llavouiea  Licvciajje  which  may  «avr  umn.iiiv  hcav.- du-.tori'  lull,/' 
Made  simply  with  boding  water  or  miUi.  Soli  l  y  \  jx\r.  mly -.n 
I  lb.,  41b.,  aud  I  lb.  tiodintd  packcu,  iabeile^i— jAMts  Jirriiand  Ca, 
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CO  R  RE  S  PON  D  E  N  C  E. 

THE  ATLANTIC  AXD  GREAT  WESTFRX. 
Dkar  Mr.  EntTOR, — I  notice  in  yonr  remarks  on  liic  ilTiii .  r  f  ne 
Atlantic  and  Gre.i(  Weiteni  Railway  you  say  :  — "  Tlie  Kti  J  (.  )m];jiy 
ham  omitted  to  pay  tbe  first  quarter's  rent  u-ie  to  the  Atlantic  aid 
Gnat  Wcst«ni  Railway."  Von  obicrve^  and  that  truly  "The  Enc 
luiTe  a  claim  on  the  leased  line  to  the  amooot  of  $700,000  for  nioD<y 
paid  by  tbe  Erie  Company  to  the  hte  receiver  for  debt*  ineoncd  anl 
outstaiuiing,  and  which  it  wai  oblipatory  to  pay  beibre  the  line  couii 
be  released  from  thisKceivenhip.'  Now,  I  do  not  think  it  unreaioi- 
able  that  the  Erie  Company  sboold  pay  themselvea  this  amount  befoie 
p^ng  away  money  receiv?'?  liy  thm  on  Atlrtntic  an<!  Gr«n( 
\Ve>:cn)  .ii;c- i-.inl.     X.'j  have  I  ,iiiyt!::T;j;  ri  [tic  Irii-.i-  li:'I-.v?:r'ii 

two  COIM[  .l:::fs  ■.vlifri'I;v  '.Ili-;  inrvif  o[  a-ri'yir^  riH'  Ur-A  qu.Lr'cl's  incni;*- 
woaid  he  .my  iiLrriili'  ii  'he  tcims  v,\  !lu-  IiMM'.     SiirL-iy,  il  ;[  hai 

been  intended  that  the  Erie  Company  thould  pay  this  |700,oco,  nnl 
■at debit tbawiaim  miik  tiw&>tKOBiHpiaheB,aadi»nfl«neni^  .mi 
wiA  tn  uideftlandlBK  ihmdd  bam  fanMd  a  pait  af  ne  arrangr 
BH*  entered  into  and  duly  iwHoed  In  the  lease  agreement 
It  date  not  appear  to  me  at  all  oblatory  from  the  lene  that  the  Erit 
Company  should  have  found  the  money  io  j>sy  the  cuifKin^  on  'he  Srst 
moi^^a^f  lionds,  and  in  doing  so  I  shoul  i  triinU  it  a  km  J  action  i.nhcr 
than  a  source  i'n  finding  faul'.  — 1  am.  dear  Mr.  Fil '  .ir.  your  most 
obedient  serrant. 

A  LARGE  BONDHOLDER  OK  THE  ATLANTIC  AND 
GREAT  \VE.STERN  RAILWAY  COUPANV. 
P.S.— Win  yon  kindly  publish  these  remarlu  in  yaw  next.  I  am  of 
aplolaa  a  vety  gnat  deal  of  nusnndantamting  adst»  m  the  public  mimi 
raenNr  ncudc  thi*  company,  and  I  think  the  pment  receipts  of 
the  railway  oi^t  tMW  to  be  pabli«hed,  and  if  fuuad  gaod^wluch  I 
bear  they  are— tfajs  iroatd  tend  to  give  confidence  and  seetan  the  pn>- 
'  to  aiNnethiiigBcaiwila market  value.— J.  B. 

THE  EtilTOR  OF  THE  "RAILWAY  NITVVS." 
Sir, — You  did  me  the  favour  to  insert  a  letter  <i*"  mir-!'  .-ailing  atten- 
tion to  the  Ter^  critical  (wsition  of  the  «ever;i!  !i  1  ^  ri  of  the  abo»e 
company's  secunlies  from  want  ol  union.  It  now  .ip;5cars  that  the 
Erie  Company  arc  so  i>liv'c  to  the  fact  of  the  absolute  necessity  of  having 
this  railway  for  their  own  property  that  the  late  iniuitclioa  wa/ solely 
1  by  their  lean  that  they  should  loMoarliMv  mile  we  «a  Ihit  eide 


tt«  Adtetie  were  madeby  false  reprefentatfoM  tofear  just  the 

and  onr  secorilies  fell  accordingly.  The  Erie  have  thus,  through  our 
fftaE^  quarrelling  and  wrangling  about  priorities,  an<l  our  ignorance  of 
oar  own  intcreits,  been  enabled  to  gain  much  valuable  time,  cf  which  tliey 
h*Te  very  <iuickly  availed  thcmfclves  and  amalgamated  us  with  other  leased 
Unes  by  an  Act  cf  the  LegisLiture,  thus  binding  our  pfpcrty  to  thera, 
which  they  were  jo  fearful  of  losing,  and  for  which  in  I'^.  Ijiy  tl.ty  were 
quite  ready  to  give  us  the  full  amount  of  all  our  several  st-curilics.  It  is 
1^  ytt  too  late,  if  ve  will  but  unite  at  oooe,  and  either  through  our 
tepre^ntatWe  here,  cr  through  some  other  party,  denwod  that  our 
sereral  rights  shaQ  be  aaintaiiMd  and  respected  at  any  cost  But  if  the 
foolbh  disaensioas  and  bickerings  about  prioritim  are  any  longer 
allowed  to  proceed,  we  (halt  certainty  all  lone  what  we  hare,  and  be 
the  laughing-stock  of  the  Erie  Company,  who  will  enj'iy  and  become 
poesessed  of,  for  i  the  very  valuable  property  wc  now  possess, 

and  which  we  ir-  n  .w  s  i  unwisely  permitting  to  slip  through  our 
fingers.  A  sta^t  mt-nt  snch  .n  that  advenited  a  few  rfavs  ago  of  our 
pontioQ  an  i  rrtiir  :.i  ti  1,  n  vi  an  absolute neoe»»ity,  and  it  it  iv  .li  i.nlighten 
ss  a*  to  our  iegat.  as  well  a.s  our  tinancial,  positioo,  it  will  be  of  very 
cacaMal  lanice  ia  mr  jMBCBtdUBnShr,  and  rittw  n  the  accaiiiir  of 
tafaa.  Mamidtoaldhe  pofailcd  eat  by  wMeh  wenaybecneUedto 
unite  in  expressing  our  determination  to  join  in  offering  every  resistance 
ttr  tti  s  •hinant  iBersjation  of  ear  property,  which  the  Erie  Company  only 
trv>  wf]\  Vt\  r.v  the  \iluc  of,  and  which  wo  are  flinging  away,  likeaparccl 
■  c  lien.  Trus'inrr  von  will  insert  this.  I  am,  sir,  your  obedient 
servant,         .\  BKLil^\  ER  THAT  ITNION"  IS  STRENGTH. 

TO  THE  KDIIUR  I'K  Tl!f   "KMIW.W  NEWS." 

Sni,— As  one  mtcrestcd  .n  Atlrmtic  .iinl  Great  Western  bonds, 
permit  me  through  your  columns  t^  cali  the  attention  of  the  bondholders 
tatheir  present  very  serious  position.  The  Erie  Railway  Company 
~  to  pay  the  interest  dite  on  tbe  fint  divisional  bonds  on  the  con- 
I  that  the  halden  of  the  cwndweaomMm  iriU.  exchange  them  for 
J  HarlSiri,  and  Erie  boodik  ^  this  tacaiu  tbe  Erie  gets  rid  of 
a  poor  eecorlty  at  an  extravagant  price  in  exchange  for  absolute  power 
a*er  the  Atlantie  and  Great  Western  ;  for  the  poMessiou  of  the  ovc- 
dae  coupon*  will  ennljlc  ;he  Kt;e  t<i  forcc!f>si:  .md  force  a  sale  of  tbe  line, 
when  they  will  buy  ii  at  any  It-rm-s  they  ijlcas'-.  I  li.it  tUcy  want  the 
line  is  shown  by  Iheir  having  .a  I'lll  bciorc  the-  N'cv  Vo:<  LcRislature  to 
Jooorporate  it  with  their  own.    Under  a:iy  Lircuni-'antkS,  of  the 

line  would  be  very  disastrous  to  the  bond  and  det>««ture  holders,  and 


.  more  so  if  the  sale  was  "  worked  "  by  the  Erie  Cofflpamh  It  il^ 
Ihaaefore,  imperatively  necessary  that  no  tattber  ooapoaa  ■DOnU  ha 

Vf,  and  that  a  committee  should  be  formed  to  protect  tbe  is- 
ai  the  various  bondholders,  appointii^,  if  needful,  a  Jvm-Jh(e 
receiver,  who  should  require  regular  statements  ot  the  traffic*  and 
have  tbe  means  of  verifying  them.  The  mere  fact.s  of  the  Eric  Com- 
paay  Cailint;  to  publish  the'ip,  as  agreed,  their  going  to  the  division.al 
bor-dholdori  (with  wl.um  il.ty  had  nothing  to  do)  in  order  t  j  uuy  i;p 
their  power  oflorcduaurc,  auu  the  non-payment  of  the  rent  due  o«i  tiie 
inst,  sufficiently  show  tbe  course  the  Erie  is  prepiired  to  take,  even 
did  not  their  own  notorious  antecedents  already  provoke  suspicion. 
41  trust,  therefore,  that  steps  will  at  OOCe  h*  taken  to  pratact  our  in- 
terests by  appointing  c  trustworthy  committee  hn  LBBifloa  and  an 
honest  receiver  (Gen.  Potter,  if  he  can  be  got)  iit  America.  Ovt  line 
it  indii|Ma<ablr  noeeiiaiy  to  the  and  it  only  leqaiics  honesty  and 
ftMMM  to  Mcnren&ir  prise  for  it—I  an,  &&,  F.  S. 

llBKaMk^  AprUsa. 


MEETINGS   OF  .SHAREHOLDERS. 

SAS  PAULO  BBAJiStLIAN  (LIJIlXEi)). 
The  half-yearly  general  meeting  of  this  oomp»ny  w»»  hell  oa 
Friday  at  tlu»  City  Terminus  Hotel,  Csnnonslr.  ?t  ;  Mr.  K.  A.  UfiAWt 
O  the  cliuir, 

Tlie  Caajauav.  in  mnviaylhe  adoption  ot"  ibo  tvfuksl,  which  hae 
already  appeared  m  the  AVv.V.n-  said  thss  the  alfairs  of  tbe 

eompany  were  OQi  oniy  guiog  oa  la  a  vcr^  satisfactory  way,  but  they 
bad  been  agreeably  sar'prtsed  with  a  laigi  inaraaia  of  trade.  Sueoa  ttm 
last  meeting  the  rMway  bad  been  eompleiedaad  aaeepted  by  the  Qawaiia 
meat.  A ooBpany  had  baan  formed  in  the  prarino*  of  Sea  P^olo  for  tha 
parpoleofextanniagthaaompany's  line  to  Osmpioas.  a  distance  OS 
27  miles,  the  capital  hli^g  been  subscnbod  in  the  dislrioi.  It  wsa 
»Uo  ]>ropoied  to  further  extend  the  line  into  tbe  country  beyond  with- 
out ealling  upon  the  Mmpsny  for  any  eanlri»;u!i  jr.  Ho  was  fully 
aware  that  ihs  ilnrpi.iildLTj  m  tbo  San  P  tul.i  L"  <!iip»tiy  would  not 
hkfl  l3  enter  into  any  oiiomtiau  of  tuo  lii'ul  witboat  i  i^uanntce.  Ue 
bulieri-d  that  the  prop.Jsed  rxleusioa  to  C  impin^M  »ja  i  be  proliiiible, 
and  when  complete  I  would  bsoomo  a  Ueder  to  ibeir  iine.  XheJ  bad 
not  T€t  httd  a  •ciili  inAat  with  the  Q-oTerameaA  in  reepeet  of  tbe 
Llojooo  oiiowed  them  hj  Dr.  Sobrag;  for  espaoaHv  bat  he  hoped 
they  wanM  loan  hnfaaaamwBr,aa  tho  diiaatora  wore  anxioos  to 
kiMiv  bow  maMiH  atoad. 

Ur.  8A«n^  ndlNOtor,  seconded  the  motion  for  the  adoption  of 
the  report. 

Mr.  ArBlBTIx,  at  the  rec,iH''t  of  ths  phairTJSi,  npIaiBeJ  that 
Baron  de  Msu*,  the  bankrr  »nd  ngent  of  tht-  cOa:rii-tor»  m  Urszil, 
bad  tak«n  proceedings  agaiosi  the  tompany  for  moai-y  ho  had 
advanced  to  the  contractors  for  tbe  worlds.  Xi.i'  ilimi  was  for 
£13,000  ;  but  if  he  eould  succeed  in  that,  it  waa  probabU  tbe  Uaroa 
would  claim  further  sums. 

The  Cuaiaua^  said  he  bod  oo  legal  olaini  on  tbe  Gonpao;  ;  Mk 
findiDg  that  ho  o««ld  not  git  tho  aoMiaaton  (0  p^,  ha  aaadth* 
eompany* 

In  reply  to  qaaslioos,  it  was  stated  that  any  of  tbe  six  new  engiaei 
reoeaily  sent  out  by  tbe  company  could  draw  double  the  number  of 
loaded  tracks  in  a  trsin  that  ^im  original  eDginc?  c^'M.  The  new  en- 
gines, althoufih  double  iho  puwf  r,  i'oii  L-iWOor  m">  Um  ui.jne.. ,  andcon- 
sumed  much  hf  i  !u-c1  in  propariiun.  Xhi'V  bad  -aTed  the  ruxiniiii;  of 
£5,000  truin  ini.fi  durinf;  'ih^  pint  lialf-ycar,  uM.i  had  reduced  tbe 
working  r  tpeiur^i  to  V,  por  mm.  of  tiio  rsoeijitf,  wiiiie  tbo  former 
engines  rr.iin  the  wor»i:ii;  expenses  amount  to  60  per  aaitL  a( 
the  recsipl*.  li  o  cj-ujjituy  had  a  gaarautee  of  7  per  aank  OB 
£265,000,  but  thin  nji  bring  suUIoienl oepltal  th*  Qovcmaiaot  KnOf 
lent  the  compa.ny  .ClOO.OOO  at  7  per  etat.  interest. 

Bftolatioui  were  passed  adopting  tbe  report,  declaring  a  dividend 
at  the  rats  of  61  p;r  cent,  jwr  a  inum  for  tbe  past  hslf-joar,  re-elect- 
ing Mr,  R.  Smith  and  Mr.  U.  BL  flampeoo,  the  retiring  direotora, 
and  slso  Mr.  Aldaittan  Dakin  and  lb.  B.  S.  Oaiaweitiv,  tlw 

retitiog  auditor;.  —  

PEKS^AMEUCO. 

Tho  half-Tearly  ^en.  rul  nipjtiii';  of  this  company  was  hcli  on 
Tujsdsy  at  tho  Lamlon  Turcm  ;  Mr.  R.  BivtOTf  in  thediair. 

The  report,  an  abstract  of  whiLh  hits  sppaarcd  in  the  ffMiHoay  A'eaiJ, 
was  taken  as  read.  . , 

The  CaiiBiLUt,  in  moving  the  adoption  of  tbe  report,  laid  thtj 
bad  adopted  the  form  of  aecaanla  epeeifled  In  the  RH-iulstton  af  Rsil- 
waye  Act,  1868.  Tbii  was  done  on  the  suggestion  of  Dr  Sobrojy  cm 
ths  part  of  tbe  Brs/ilian  aoTcrnment,  and  bo  thon  jht  the  form  of 
Bocounts  was  admirable.  The  lioe  was  in  ercelletil  conJit  .on,  and  the 
maniijiT  5ui:i  rcportf-d  fsvoarsWy  e?  (Hp  state  of  tho  worlw,  notwltb- 
standi::- ilist  there  had  b:en  ■•  >aie  severe  Hoods.  Tbe  gross  IraWO 
wri«  i'lifiroving  so  mucSi  tint  far  ilio  :aoijtli  of  Msroh  too  re«ej|rtl 
would  amount  at  least  t.>  'jlO/JXi.  The  manager  itill  aonmUaadof 
vrant  of  additional  r^llmi;  ^tjeli.  The  Oorernmenl  bad  mo 
time  ago  lent  them  £16,000  for  tho  panhaW  af  CoUiog  whieh 
wu  to  be  repaid  by  six  balf-ycar.j  lustalmMlla  OW  ef  tbe  interest  to 
be  receired  oa  the  extended  guarante*.  This  was  suggosted  by  Dr, 
aobragy,  and  he  hoped  the  proprietors  would  approve  that  mode  of 
i«p«iDent>  (Hear.)    The  number  of  farms  aloni;     ■  '— - 

dnwy  taiiwaaad  from  369  in  the  year  I'i'H  <  j 
tonnage  of  sugar  lisd   iiicrea-.ed  friin  11.,vK:-.i 


Tho  loHeo  «r 


the  line  hud  (j: 
ilO  :n  18(1.8.  TUo 
tjas    in   l^'>t  to 

IS.SOO  tons  m   l^O^l.      Ci.lton  had    lucreus  l  froai  tins  m 

1864  to  1,300  tons  in  lStJ>S.  Iho  .]u»ilion  ot  ""^^ 
ehangee  had  been  settled  with  tbe  company  \ff_  the  BiaaiUaa 
(Jovernment  in  a  very  handsome  manner, 
proGu  051  oieban^ee  were  to  be  included  in  thow_-_.  .  . 
to  ttiat  the  couipany  might  be  paid  ia  tbo  same  eiett  thw  etpmidad 
on  the  railway.  He  ho^  tharafeMb  th«^««h«  d«»  »  mtretm 
of  what  might  be  expected  in  ftrtnre.  The  Brazilian  Oovernmeni 
had  promised  to  bring  the  subject  of  the  extended  gnurnntee  bifote 
the  Senate  ebonl  the  middle  of  next  month  ;  but  it  might  br  as  late  aa 
July  before  it  would  be  deeided.  They  hsd  s»nt  out  Mr.  Msnnto  re- 
present the  company's  Interest  at  Bio,  and  were  un  -ho  host  possible 
terms  srith  tbe  BruiiJian  OaTerimcui,  bath  in  Braid  and  at  home. 
(Hear,  hear.) 

Lord  GoBT  »efon  iod  tho  tcjiion  for  tho  adoption  of  tbe  '2^1  i^-a 
A  s'lort  .:li»rini.k)a  er.suo-r,  in  I  :>»  course  of  which  jt  WaaatrtadlMt 
tho  tradle  caoae  lu  giut«,  and  sometimee  could  not  be  aooomeiOBjtow 
as  rapidly  as  wae  iteairabia far  «»vt  ot  anIBiiaDt  rolling  stock.  The 
gradual  estenaion  of  tba  «uIl{ratio«  of  land  wonld  inert  see  the  general 
traffiaOB  tho  railway.  The  pewenger  tratte  had  largely  n  er<^s«rd. 
The  aitandied  gnarantea  waa  for  £488.000,  npon  which  5  per  ci-nt. 
irould  be  guaranteed  by  tho  Imperial  aoveromerjt.  and  2  per  oent.  by 
the  province  of  IVruumbuco  ;  but  tha  ©ov^mnu  Pt  had  hitherto  pud 
tho  7  per  cent,  on  tlic  orijrfnft!  ropita!,  and  had  not  asked  the  pTOWOOe 
to  contribute.  The  cornpuny  *uuld  bo  glad  tO  BO- Operate  WHV  tM 
Oovemment  in  carr;iog  a  line  into  Recife. 

wata  piaiad  adifCtat  tho  npatt. 
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difidend  tt  tko  rata  oi  3|  per  cent,  per  •nnam  for  tbe  htlf-jMr  end 

WEST  FLANDERS 
XIm  btif-jekrl;  mretiBg  of  tbii  eompan;  was  )  rid  on  Tbursds;  tt 
tiw  oOot,  Uoorgat«-ttrMt ;  Mr.  R.  Teui>le  Fuebk  in  the  chair. 

TlWM{KWt  lUUd  tb*t,  after  prOTidina  for  tbe  txed  cbtrgea,  tbere 
nailmd  »  Mww  of  £7,m},  oat  of  «biob  Um  diinaim jmpoted  to 
pty  •  dlTldMtd  of  ti.  6d.  per  tbere.  pajkUt  on  tlwllMh  tTHiiy  neit, 
•od  sftfr  inveatiog  £500  io  OodcoIi  on  Mtomt  «f  the  oontingeoox 
food,  to  ciTTj  over  a  baJsnee  of  £22.  8inM  tba  lait  meeting  the 
direeton  h»d  roceired  aad  otoeelled  85  original  iharee,  beinc  afarthM 
portion  of  thoa«  diraltred  in  186i  to  be  then  (itant  in  rxoeis  of  tba 
•tatutable  numbtr  ;  tli»y  h«fi  aho  paid  the  bsfk  diridende  upon 
them.  The  rental  for  lli«  current  year  to  bo  paidt  s  the  compinj  bv 
the  8oei('''i-  d'Eiploitntioii  would  be  i;3*,0Ot-',  hfirsz  an  inrr»««e  of 
£1,000  for  the  yptr  lSfi9.  Thr  Ofiital  »rcoi;nt  ibowfd  tHst  l;Di<S,2^U 
had  bam  expended.  The  r<'por(  of  Mr.  Chaotrell,  tbe  maoa^io^ 
dtoMai^  iMm  tbat  tlw  Un*  from  Poforiogba  to  (he  Hixebrouok 
dgattiaa  wm  axpecied  to  1m  opened  for  tralTia  before  tbe  •ulamn. 

XIwQbaibkax,  in  moring  the  adoption  of  tbe  repniii  nU  tbmt 
tnu  ytara  had  nam  elapaed  ■iaeo  tbe  eonpan^'i  liow  tad  ht&a 
Uatti  to  the  Boaitc  d'fispl«iial{aa»  ud  tbej  bad  etem  MMiiito 
make  tbem  rtgret  the  vorkiDg  gf  th«  line  by  tbtt  oomptny.  TIm 
parmaoeat  wa/  wai  Itspt  in  proper  repair,  and  rrrif  wd*  were  made 
on  tbe  line  and  e'atiout  an  rnjuited.  Thn  rollirig  ducW  was  alio  in 
good  ordeir.  The  rent  bad  been  locrfafeii  to  flU.Ooo  lor  thia  ye  at 
TGiiiJ  be  tliei  Bame  next  year,  and  aftcrwurii  bs  £ii>,i)00  a-year to 
the  tad  of  the  Iraie.  Tbe  working  eompaaj  i^ad  already  opened  eome 
<WliM%  Mtd  Olbere  would  be  opened  in  the  eotaree  of  a  monthi, 
iSTiiwtowMBplftatbe  network,  and  thiu  add  coniiderably  to 
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ivtrn  tofl  aOm  inaidmteltzpanaee,  amounted  to  £567,  whiob  enabled 
the  lireetore  to  reeommf  nd  a  diridend  at  1  i  per  cent,  per  ennoB, 
freeof  income-tax,  on  tbe  preference  etoek,  ar.d  to  carry  forward  a 
balaice  of  £3.  The  chairman  moTt^  th(  declara'ion  of  the  diridend, 
paj»b)c  an  the  iiUt  ins>.  Kr.  AckroTd  K-roaded  the  motion,  which 
wae  agreed  to.  Mr.  I.  Jamet  wat  appointed  auditor  in  the  room  of 
Mr  J.  Fortter,  reiigned,  and  ft  VOU  dfCtavtet*  llw«Mifmn  UK- 
miuted  the  proceeding*.  _______ 

DIRECTORS'  HALF-YEARLY  REPOPxTS. 

BVFPAliO  ASI>  LAKE  HVBO>. 
Tbe  direetora  of  this  oompanyitate  in  their  report  that  thepayinent 
of  CSO.OOO  (in  eaah  £10,000  and  «20,000  in  bille)  wea  accepted  m 
aabefaetion  of  all  daima  upon  tbe  Oraud  Trnnk  Compaoyop  to  tne 
30lh  of  June,  1SC8.  The  extra  waigbt  of  mil  que?  icn  leltlea  m 
fatonr  of  thit  company  from  that  date,  ,  ad  £1.000  pw  annumtwf 
th  ee  year*  waa  agreed  to  be  allowed  to»ard»  admioiiii»Haii»»|>»"»M 
0»  tbe  other  band,  the  direetora  agreed  to  £2,000  pe»  monm  H  Win 


Hr.  Tunrwi*,  •  director,  teoimded  tba  mo/laau  for  tbe  adoption  of 

the  report,  which,  aftfr  a  ihort  iViirimliiii.  waa  emed  ta>  ^aft4M- 

deed  of  5s.  ijj.  per  n)mn;  payable  OB flwlKdl  «l]lC|ir,  IIM  •pfHmj, 

•ad  a  role  of  thaoke  to  tbe  chairman  concluded  the prqoeedinga. 

MIXOR  MEETINGS. 
St.  Andbxw's.— Held  in  St.  Aadrew'a  on  Monday.  Mr.  William 
Smith,  cliairmaa,  brirtly  itaror!  that  th«  butineai  of  tbe  eotrpnnr 
continued  to  increnr.  Adui  'in  l  u!  per  cent.,  le««  incomt-tai. 
per  annum  on  the  paat  half-year  wa>  aeLlarei.  Mr.  J  h-i  Pitrtia  and 
Mr.  John  Orphat  were  re-dected  djrecura  ;  ani  ili,  A.  K.  Liadaay 
Md  Mr.  J.  Jamiefoa  audilora.  Mr.  Christie  uiareJ,  in  lerme  of 
DOtioe  gif«B  ■!«  pminaiBenHaA  that  eeeing  tbe  company  wae  in  a 
Moaperaw  «andim«,  n  ittm  wmbSmit  to  pay  tbe  espcniea  of  tbe 
direetora  ibonld  be  voted  by  the  ebaxeholdem.  lite  ehkinnsa  aaid 
before  anyone  would  iceood  tbe  notion  be  aigbt  be  ellOTMd  to 
••y  that  the  feeling  of  the  director*  waa  quite  areree  to  reoeiring  any 
payment.  Xlioao  who  bad  acted  with  htm  io  the  getting  up  of  the 
railway  had  done  looutof  pm  lore  to  get  the  rf'v  of  St.  Andrew'* 
brought  into  conti:*.  with  tbe  »»jrld  — it  o:H  i;iiii'i'L)ULte  an  iaolatad 
poMtlon  b(f.>re  the  railway  wiw  brounht  mio  ii  ;  imri  u  iras  ■nlTicitnt 
remoneralion  that  tbe  railway  bed  done  goo  1  to  St.  .VuJrew'a,  ancj 
beenio  remuoentiTe  to  tbe  abarehaiderr.  M.r.  Aikm:n  thoagbt  tbe 
V«ioointeiaffllTC4  im  tbe  awtion  good,  but  tbe  direetora  of  thi*  rail, 
maj  Aenld  be  bold  a*  n  ezeeption.  Mr.  Cbri*tie  ibta  withdrew  hit 
aution,  and  a  rote  of  thank*  lo  tbe  chuirmnn  termiaatadtlMfinNced- 
tagi. 

Alttb.  —Held  at  Alython  Tlureday.  Tbe  diteetefBBHaBUUlid  a 
diiidend  boih  on  the  ordinary  and  preference  itstftli  Otar  end 
beyond  piyiog  the«e  tbe  rtTrnue  admitj  of  t're  revenue  »u»pen?e 
acrount  bc\a^  cleared  off  and  cloied.  In  the  eud  of  tl,-  preicut  Tear 
one  of  ihe  Haliyard*  tecanla' claims  expire,  and  m  tiic  i  iici  of  neit 
yta- ail  tba  olaioM  of  tbe  Stratbmoro  tcDaDti  run  ou- .  Tlie  p;>ai:ion 
of  tbecompaay  ahould  now,  year  by  year,  improie,  atid  m  oindeuds 
M  aadiBMj  tteefci  gradually  incrcaie. 

PaamATU. — ^Tbe  half-yearly  general  neetingcf  thI*  e^mpaoy  waa 
bald  at  iho  office  on  WadiMidaf ;  Ifr.  J.  A.  3^bm  is  tbe  abair. 
xlie  report,  which  waa  tabaB  aa  vaad, ibowed  »  Bet  profit  for  tba  lix 
ncmthaending  December 31,  1S6S,  of  26,6S5  11>.,  lo  be  added  to 
tbe  balanoe  of  £21 13*.  froai  tbe  former  half-year,  making  £6.707  4*., 
of  which  the  preference  difidend  abeorbed  £1,025  ;  the  cuttomary 
diridend  which  th  >  direct  :  r(  rrcLintmended  it  the  rate  of  2)  per  cent, 
per  annum  on  the  original  ti  icit  amountrd  to  1,6*9  15».,  leariag  a 
balance  of  £'J'J2  9'.  lo  be  cnrried  forward.  Tl.o  chairusac,  in  mortnj; 
the  adoption  of  the  report,  itated  that  the  mtciina;  wa«  almnst  furmal, 
it  being  more  particularly  for  the  dec'.antioa  o(  »'  dindeinl,  m  thcrt 
iraa  hardly  anything  elie  lo  draw  attention  to.  Ibe  dtrtctora  at  uuo 
time  treia  appiahaBamaC  a(fia«a  Maalta  arieing  from  tba  mere  and 
loag  aoBtiitiMd  dnogbl  wiA  «hMb  iba  oolooy  bad  been  Tiaited,  but 
tbej  bed  been  bigUx  plaiacdta  <ad  tbat  tba  traOe  bad  iaareaied  both 
aa  regarded  pasaeogera  aad  goedi.  Iba  liae  ma  la  •  Tory  latiraetory 
condition,  and  the  marnfee  «e  Demerara  reported  that  the  traffic  had 
b»en  worked  with  lheutiiij,t  regularity,  and  that  nothicg  oould  be 
goiDgon  better.  In  reply  to  queationr,  thr>  chtiraan  itated  that  up 
to  Ibe  latett  advieci  the  trtiJi:  liad  increated,  thoagh  thia  might  not 
oonlioue;  atill  it  wa»  oot  necea^arf  to  iititicipite  fOrf^^w.  and  he  hoped 
that  tbe  tratBo  would  be  a]hK.tsinpd.  Trie  (lire :;;  .r*  c>i;i!i dert'd  it  a 
prude;:!  atep,  wbicb  waa  endoried  by  tbe  oide*t  •bareboldeir,  that  the 
etM»  «(  aaarly  ajW>  ahoold  baaartiad  formd,  whi«h  wonl J  reprt  ■ 
•ant,  aaitviHLa  reeervefhod  Ifr.  0. 1.  Obanbne  leisoaded  tbe 
adMiliga  tt  the  rvport,  wbi:b  wan  ananimou*!T  ciriicd  and  tba 
iiriteid  dcolared. 

Cakuub  asv  Siuoth  Bat.— Held  at  Carliile  on  Tuo>day  ;  Mr. 
Dixon  in  the  chair.  Tbe  report  for  tbe  half-year  ending  tbe  Slat  of 
Hareb  waaadoptad  wUbaot  dieenMioo.  It  etatad  ibat  the  balaMO 
Mtba  aNdilarif|it*M»a«fMryaymBtofnrt«tiatoaBaKgaga4MN» 


earn  to  be  paid  by  the  Buflalo  Company  a*  intereeJOB  "•"•JJ^JS 
dargo*.    ibe  gro»a  rerenue  of  the  Oread  CoBipeBT  W 

h.lflear  eodiolAaSlataC  Dfaanber.  IflM,  -e-  f!7M;ld3.  bjejng  an 
iner^  of  £5lT784  ai«r  fba  aafmpondfig  balf  of  1867.  The  net 
neait  froa  tbU  large  rerenae  waa  only  £lS6,68fi.  From  tbii  had  to  be 
Sbdveted  £9,9H  payable  to  the  Montreal  andChampl.in  Ime  leaTwg 
a  bslwes  of  i' 12^.(572  diriiible  between  the  Qrond  Trunk  and 
Cnmpani.-!.  In  the  proporUon  of  10  per  cent,  to  ihi*  «ooip*ny.  ""i* 
per  cent  to  the  Grand  Trunk  Com  pany,  t  he  former  would  take 
and  the  latter  tlfti.-fJj.  Under  the  a»reem*nt  of  Ho»ember  B,  IBOtS 
£1,000  each  half-year  had  tj  h«i>dai-!fl  i  from  thia  com|>any  e  |«» 
portion  of  rereniie  a*  their  8 !i»r<'  u:'  KTri  ,ton  extra  W|iW.__lBM 
reduced  the  amount  to  £d>,2(j7,  but,  *dding  ilMQ  for  odtanililflMO* 
eipe  linen,  the  actual  amount  payable  to  tbe  Buffalo  Compeny 
£ld,7l>7.  The  Grand  Trunk  Company  had  claimed  to  wiafot  aa 
atiUMint  i>f  Ibe  lith  nf  Tfirrtmlr"  with  a  memorandum  of  the  imn 
erVSwmbarnlatinttoaeaiiiMDplatrd  reriiion  of  the  eii.iing  agroe- 
ment  between  the  two  companie*.  To  thi*  »iew  tbe  Butulo  board 
empbatieally  dinenled.  Tbe  director*  had  bo  po-cr  to  alter  a  lease 
eanctioned  'it  tn  Act  of  tbe  t««i*ialurr.  The  u-.mo.t  they  ^'^j^ 
wa*  to  recommend  an  ulteration  to  the  proprirturr.  wl.ieh  pledge  they 
wpTi^  prepared  to  fulti!.  Ibe  director*  belie»«d  tUal  the  offer  in  the 
tnetnorandum  of  the  I9lh  of  Norember  latt  opened  a  reaiooaWe  »ay 
for  the  eitncatioo  of  the  company  from  it*  praaent  un*alimrtory 
po*ition,  and  that  under  amalgamation  the  Uaia  wonid  be  ^**» 
better  adranfage,  and  tbe  rerenue  iocreaied.  IBba  aeamWa*  «f 
London  and  Livaipoal  abMaboMara,  la  a  atrenlar  to  tba  i-^ 
bate  anaeaBcodtbairiateBtieBto  oppotw  tbe  a«al|amaWo»< 
rafintcd  ta  bgr  tba  directon. 

THE  mOHLANP. 
The  report  ebow*  tbe  total  receipt*  for  the  piH  half-jear  to  have 
been  :—Pai*eng<r traffic,  £44,515  .  i:iuil»,  ci.-iJS  ;  P»"^>-'«'»<«*"'*8?1 
horaee,  and  dog*,  £*,ai8  ;  good*,  iiva  stock,  an  l  ii.mcraU,  £4^086 
(len  rxpeoaoof  colle^timi  aod  delitery  of  good*,  11,271)  j  **Wto*^e 
payable  to  Caledoniun  Riiilwaj  Oompaoy,  £2,500 {  toUnl* toamOliii 
Korth  of  Scoliand  BaUway  Company  Jor  line  at  Boat  of 
.€461  i  mileage  of  earriagae  aad  mgoaa.  £320 ;  rent*.  tran»fer  fee*, 
arc  £1,345 ;  rereane  balaaea fraai  laet  balf-ycar,  f2,148 ;  making  a 
total  of  »\OLta,   Iba  aaataditara  baa  included  toul  working 
eipenaea.  £Sr,92a;  fra-dstiae.  laMa,  aad  uxe»,  £2,136 ;  paasonger 
duiT,   £1,36 1 J  mtking  the  aet  rerenue    £81.743  ;  which,  after 
proTiding  for  the  intereat  on  the  preference*,  leatea  a  baUni'a  ot 
£3,212,  •uffioiem  to  pa?  2J  per  cen;   on  the  ordinarj  ilock  of  tlk* 
conip*nT,  and  carry sng  forward  a      =       of  n23.    The  dindeod  llW 
the  COrre»p»I»ding  period  of  Ja>'.  yriir  wa«  at  tlie  rat f  of  1  P^''^'^ 
per  annum,  while  tlie  working  npen»e«  amounred  to  t2  U  per  caW* 
ai  conip»(-e  I  with  37  per  oent.  thi*  batf-y^ar.    Ine  working  ^ipwiaej 
show  a  diminution  of£4,74t,ooaipared  with  tba  aaeteeponding  perwd 
of  U.i  year.   Xhe  iaorea*e  in  tbe  iaierett  ataroat  le  £8,900, 
in  con*eqaeneeof  a loa«  of  M0|,000  aegotiaud  in  Srpiember  la«t,  at 
4i  per  oent,  and  iaiataat  aa  lead  aetllemenu.   A  tercr*  *now  *tcna 
wa*expeKenoedutAa«nd«(7abraary,  bat  the  directors  are  glad 
to  lUte  that  tbe  line  waa  bapt  perfeetly  clear  with  the  apphauae*  at 
tbe  diepoeal  of  the  company,  aoti  no  rttra  men  were  erot.  '\y»d.  Ihe 
debenturee  falling  due  at,\Vhir-9unday  hare  a'.l  i- ■:-  /V. 
rcpUeed  at-1  per  cent.  ;  a  conti Jcr.nblr  portiuii  "I  •iiic»e  haying  been 
placed  ia  1866  are  now  current  ot  5  jier  cent.    The  temporary  I 
la'.ling  due  at  tbe  en.umg  ttrm  hire  uleo  b»en  reuewed  at41  pert 
in«te«'l  '  f  V  I  I  f  cer4.    The  additions  to  tbe  capttai  atOS 
tbo  half  rear  amouui  to  i3(i,l7a,  and  mainly  ooaiiat  rfl 
with  laadowaere  for  Uad,  aad  the  flnal  balaaaa  doe  to  tbe  oontraotora 
for  tbe  Aberfeldj  btaaeb.  Tne  eitinala  of  farther  expenditiire  oa 
e^tal  aaninat  dnrfactbe  current  half-year  it  £14,460,  and  thu  u  la 
tba  eneetatioB  tbat  iKe  aontrectore'  clatme,  which  are  the  eubject  « 
rtference  to  Mr.  Letlie,  O.E.,  will  be  *«ttled  thi.  half-year.  The 
director*  recently  cutere^l  into  Bego'iaiiooa  witii  i he  Great  North  of 
gc'jtVand  CompanT  with  reference  to  the  cjmpriitive  tralTia  at  Elgin, 
K.M'.h,  iVc  ,  which  tLoy  hope  wiil  reiult  .n  an  arrangement  adyan- 
tageou*  to  both  compaDie*.  A  ipeciil  mcctitic  «yill  be  held  imiuedia^lj 
after  the  ordinary  meeting,  to  authtri'c  tlie  crc^ii  jn  and  iaeue  of  a 
debenture    *tock  to    Uke  the  placa  of   the  e»i*tiag  BMrtpfea. 
Aiaxander  Mathe«on,  E»q.,  MP.,  tbe  Hon.  Th»»-t  ObattoaBraa* 
the  Earl  of  Seafield.  George  Loch,  E»q.,  M.P.,  £(.aia  W.  Ifaakiaaan* 
Xiq.,  ICP,  aad  William  JanMaXajlar,  ISiq.,  ata  tbedtitatoft^ 
re^a  V7 station,  bat  may  be  rr-eleatad. 

LOSDONDKRBY  AJfD  COLE  RAISE. 
Xba  nfoA  of  the  direetora  itatn  tbai^  while  oa  the  eoa  baad  tba 
pmnmiflt  bant  ibanadattdiag  had  beaa  lata       coald  ban 
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(to  «Ml  «f  voildit  tei^g  Ot  iHlfw 
Xh*  BiMmi  VdrMMnt  Oknuiin 
OonpMkjr  having  iniitted  on  highef  nt*i  for  working  tb«  trafflo,  tie 
dineton  bad  no  klUnutiv*  bnt  to  MMnt  to  tbeir  dsmaod.  Tit 

iapp9*ti  dm\m  on  Mr.  M'Corntirk  for  tho  non-fulSImont  of  ths  ternt 
on  which  hs  Iraied  the  uudrrtakiag  hftd  MM  been  Fr;>c«(d«d  wit], 
owing  to  c«rtuin  «{X)c;iricd  circumiUDMt.  Tht  rcn«w»l  of  the  p»- 
Bsaeiit  ro»d  and  rtpiiri  lu  bridgca  bid  sbK>rb(>d  the  greater  pan  if 
the  proSt  of  the  line,  10  much  to  that  ;bs  intereit  on  debftitiir«a  ^ 
bad  alone  be»n  reguiarlr  paid.  The  worki  referred  to  were  impart- 
tiv«  and  eoold  not  have  bara  poatponad.  Xhe  iniaraat  on  dabaniuri* 
B  hud  Mt  tarn  giMilaMtlM  10th  «(  JtaaM/»  1M7,  wkBo  »b«  it- 
MnrtoBtt^OtBdDdabmtaMi  wMOwfof  mm  tM  lOtli  «f  Jul;, 
IMS.  AU  th*  Mntorei  iaaaed  by  the  eoropan^  woutcl  f»U  da«  oa 
tlw  10th  of  Jolj  n*st.  Tht  capital  toooom  ihowed  ,that  i;G27,237 
had  been  ezpaedei),  lenTing  a  balanos  of  £10,661.  Hht  reTenoa 
MMoat  from  tbe  Ut  of  January,  lS(i7,  to  tbe  3Ut  Deoamber,  186S, 
■■M«at«d  to  £S8ASl,  ftod  expeEiei  to  £-37,V»,  Icafiag  •  bdioM  a 
<lft6W  to  joint  on  louig,  tmcmtSmgtaiSUjnMk 

(JBBAT  WESTERN  OF  CAN  iHA. 
Tb«  report  of  the  dinctora  itatet  that  ibi:  r.  ijipit  on  oapitkl 
MCOWtt  remained   tiac)ianj;ed,   tbe  total   amui  i  i    r  -  -iTed  being 
£S,260,8S9,  aa  ta  kd  raport    Xhe  a^gragata  expenditure  to  31al 
JaBoaty,  1869,  amounted  to  JBS.SSS,  leariog  •  balance  of  £127,273  at 
the  dalrit  of  Mpital  *econnt  Ibe  outlay  on  capital  aoeoant  during 
y  aflir  MaetiBg  «Im  of  anrpln*  laadi^  haa  hma  fl,<08>. 
tnohidM  uo  proportian  of  tlw  eoi*  of  fbvniiag  u 
rtlHtliiint,  tome  wooden  oalrerte,  the  flaal  proportion  of  the  ooet 
of  VniUiDg  in  atone  tlie  bridge  over  the  20- mile  cretik  at  Jordan,  ex- 
t^odlne  lidingt,  lating  dows  a  third  rail  in  lidiogi  at  BeamtTillo, 
£  vziLi  I,  and  London,  and  sundry  minor  matteri.    Tbe  receipts  and 
expenditure  on  rerenue  account  wers  aa  follow  i — Orota  reotipta, 
£tt3,811 ;  working  eipenies,  including  renowala,  £209,752|  total, 
£219,559.    From  whiclt  tiura  baa  to  bo  doduoted  inlcreat  on  bondi, 
loam,  &e.,  £S2,686  ;  loaa  on  eonTeraion  of  Ameriean  fundi,  £70,361 1 
loea  on  working  Erie  and  Kiagart  lUilway,  £1,4S3 ;  Detroit  fire 
•Umi,  £^167 ;  nuwnt  Ht  i«d*  for  renewal  of  ttnj  Mmumm, 
£i,O0O  i  odd  mplM  froot  kat  half-year,  £1,129,  proportion  of  half- 
yew'a  diTidand  on  Detroit  and  Uilwaukeo  preferenee  aharee,  £5,311, 
proSt  on  working  0«lt  and  Guelpb  Sailway,  £210,  and  there  u  left 
•vnikble  for  diridend,  £91,701.  FYom  tbii  amount  tbe  director!  raoom- 
Bend  a  dir.  jend  at  the  rate  of  5  per  cent,  per  axinuns,  payable  in 
London  on  Miy  12,  free  of  inoome-ta^  which  will  abaorb  £89,123 
•nd  laara  a  eur|/ .-  of  £2,577  to  be  earried  to  the  oredit  of  next  half- 
year.    Th;  rv:         fund  for  the  ferry  iteamere  now  araonnta,  with 
irjcrcBt,  tj  £lij,jOo,    T[]L>    (i: ount  charged  for  Detroit  fire  clainn  it 
Moaad  by  writuig  oS  a>  a  bad  debt  the  entire  olaime  in  tuit  agaioat 
'         nih  •  ■Bottom  My  h«MNft«r  bo 
orABnfaiiii  •amaqy  ftv  <b«  bif • 
lift  fitVtn,  aa  compared  wUh Mfl^m  for  the  corre. 
iMBfllagttirilir  In  IMS.   The  tTengonlO  of  oonTeraiona  made 
mrtm  tho  ailf^vonr  wa«  139^,  tbe  arerafe  price  of  gold  for 
ttO  MM  pwloi  VaTiilfl  been  140^.     The  ancanTert«d  AmfHeao 
ftmda  in  hand    and  oatatandiDg  traiBo  payable   in   that  car- 
rmey  at   31«t  January,  18439,  ahow  a  deoreaea   of  $18^838, 
eompored  with    the   amount    at  the  end  of  last  half-year.  The 
total  IrafTic  rtiM-.,.ri   f^i*        .:i.:rc»'M  of  rjj,l53,  St  eomp«r«d 
with  tbe  eorreaponding  haU-jear.    Thia  iccrcaae  ariaci  oa  fotlowa:  — 
» in  local  paaaenger  «Mll«b  £6,455  s  through  freight  and  lire 
^6.658;  dceieoaa  n  OaTongh  paaeenger  traffic,  £570; 
n«tt  £S07:«XpiieM  freight  and  enndriec,  £7,722;  IomI  freight 
livillo^  ajnii  total  tocreaae,  £22,tf9.  Tbe  low  tariff  of  raiea 
■ndfarearohindto  imttoiaat  half-yearlr  report,  ariaing  from  the 
conpctitiaaoTotlMf  UoOB,  baa  oontiooed,  hence  the  peroiotage  of 
worliin^  riprnaea  ia  aomewbat  higher  than  at  tbe  eofreipondi.ij  periid 
of  IsijS  ;  but  iiutwitlntanding  thif,  the  pfrccatnge  of  working  ci- 
pecaea  comptres  fiiio  irsbly  with  the  aiernge  of  lhi>  six  ]ifcoiHliag 
corrraponding    ha.f-jearj.      Xfla   cost    of    ordinnry    warkia;{  ex- 
peoeei    per   train   mile  la    the    laat  and  /our  preiiaua  co/re- 
pondtni;  hsiryeara  wa*  :— Slat  January,  18C5,  &a.   14^.  aterliog  ; 
31at  J»rr.i-irr,  1S65,    U.   Oi  l  ;    3Ut  Jaou.r.T,   18457,   4i.   7Jd.  ; 
Slat  JuDuar./.  lB68«4o.ftid.|  SlatJanatry,  imo.  4*.3]d.    A  new 
pieaciigrr  eiigiitebta loan  compleled  daring  tbe  pa>t  balf-yeKT,  and 
•■I  to  WBil^  UM  C3»t  being  defrayed  oat  of  rtvrnue.   Oa  tUe  22Qd  of 
JaMity  1m( •  Ipecial  meetirg  of  ahareboldera  waa  h-)d  in  Ljndju, 
to  eottaidcr  a  dciinite  eomaiuii-:.''  ('i.in  Trom  tbe  Oorernment  of  the 
DouiniOO  of  Canada,  for  the  a«i'.le3j:Tit  jf  tha  proriii-  al  ad'aoco  ami 
nrrtara  oficteratt,  oa  the  folb«;ns  bttir.       •■  that  the  pritit-ipaUaa* 
of  £573,687  thoulrt  be  repaid  by  lour  e nu«l  umiuiI  iii!t«lmiT,i«  cur- 
m«eeiDf  from  Iti  .latsuary,  1«T6,  and  tl>ut  f  ,f  ihj  arrtar*  of  iiitereat 
a  aum  ihould  l>o  fiii'i  r-juivalcnt  to  pi  icing  the  QjTO.-nmenl,  ai  re- 
garda  iiiterear,  an  about  an  equal  footiOK  with  the  abarrbuldtri  of  tlie 
oompany,  eiD»  tbe  eooapoiv  flOH*d  1»  1860  to  make  tbe  bslf  yaatly 
intoreatpajmcDteto  Ibaeavtrnnnnt.    Du  proprlatori  c»ourre.i 
wflk  tbo  diMOton  Ibat  tuob  a  aettlemaot  would  ba  dealrable.    In  coo- 
■tqwwco  thorooT  tbe  Hod.  William  M'Muter,  cbairo^aa  uf  the 
OEOealiTO eOBUittee,  ui'h  the  offic<ra  of  theeomf^T^.t  in  Canada,  after 
•Ofenloooloronceiat  Oita*a,«itb  tbe Minitterof  Finon'-c  Kod  Auditir- 
General,  came  to  a  flanl  jrlju»»ment  of  6(ure',  ami  unread  that  the 
principal  <um  (r»  prdteniirs  ihc  0.)Ti  mment  almncr),  witli  the  accrued 
intrreat  up  tj  ilje  l»t  Jmiurr,  ISOli,  l««i  monej  diip  fr jm  Gorernmeot 
tor  mail  and  m.litar.r  trir  ipoit  tmktf,  thouii  b«_  oamiiuted  for  a 
total  aum  at  £(k^,5l^,  iwystla    by    aunuai   itutalmentf,  iba 
anliquidated  balance,  year  by  year,  to  bear  intereat  at  tbo 
i  per  cent,  per  annum,  ioaUad  of  C  per  cent.,  aa  at  prewal.  Tho 
mmlMinil  nf  iottroil  irhiiih  hit  been  already  charted  •gniaft  reran  ue, 
Inmifcot         Ao  fitrdur  td?antuge  rcaulttng  from  tbo  dininiabcd 
ntoafialtrrit  M  lb*  aipiid  boUiien  aWHint  is  tbo  Mfwcoto  to 


anratdo  «f  £18O.O0a  Tbo  dial  idpabUon  of  the  Oof  atttmeiit  wao 
«b  pof  ami  in  Canada  of  £100,000  on  10th  Febrwy.  and  thta  hM 
been  complied  with.  It  una  esp«>ted  that  the  GbTerament  would 
bring  the  tarma  of  thia  aettlement  under  the  noUoe  of  the  Legiala- 
lure,  which  mtt  or  15th  April,  by  meaaag*  from  'he  QoTemo*- 
Oi'oeral,  on  which  reaolutiona  of  the  Houae  of  Commona  will  hareto 
be  pawed,  and  a  bill  introdueed  to  carry  them  into  •"eet.  Xbo 
proprielora  are  aware  that  in  1S64,  and  again  in  186»,>  d«yWllM|l 
trom  the  Eogiiah  board  riaited  Canada,  and  upon  both  uaaiMon 
rendered  moot  eeeential  corrieet  to  tbe  ooi«i^.  To  the  miaalon  la 
1868  molt  ba  mainly  aUiibiited  the  aattioMal  aow  happUy  arnrod 
at  wilb  tho  OoMdiM  OmiBmant.  The  aotual  npnum  inonrred  on 
tbeao  oflouion  boos  paid  by  the  oompany.  Tbe  ba«id,  how- 
erer,  troat  that  tbo  pnprMOfa  wiU  rMidUy  aoqoietee  with  thtm  m 
thiaktBg  that  impoitaat  tavrieea  of  thia  nature  eaU  tor  tcno  spe  .al 
recognition,  and  they  a«k  permission  to  appropriate  for  thia  i  un  o«8 
ti  a  aum  of  1,5*)0  Ruineoa,  wbiah  will  proride  an  acknowledgment  for 
the  two  gentlemen  who  formed  the  deputation.  The  directors  are 
glad  to announfe  that  nCanadmii  ru  ir  iriy  are  aboat  to  eooatroct  hi 
artenaion  of  the  Qalt  and  Guelph  branob  DOiihwsrda,  acrooi  tbo 
ferii  "  r.  iltural  country  beyond  Gaelpb,  •  dlitekt  toherto  with- 
out railway  oommnniettioo.  Thia  lina  is  oolUd  tto  Wolhngton  Oi« 
andBt«w  MlwZ.aaiditio  latndod  nltimatiiy  to  ba  oxtooMto 
thatbaMOerttboBaroB.  IhoChMlWwtambaroa^iMdto  MHlf 
rolling  atock  and  work  the  flrataeotion  of  sixteen  miles,  when  ooaa- 

S"  od  aa  lar  aa  the  town  of  Fergus,  ot  70  peroent  of  the  ,;r  .>«a  e»^- 
.  Further,  it  is  agreed  that  an  aooount  aball  be  kept  of  the 
ny  traffic  exchanged  between  tbe  GrMt  Westsm  Railway  and 
the  new  line,  and  that  20  per  cent,  of  thia  traffle  ahall  be  »et  aatdo 
annually  and  appropriated  to  redeem  the  capital  ooat  of  the  line,  BO 
that  in  ihf  eaurae  of  yoara  the  branch  will  graduaUy  beooma  •  part  Of 
the  '  M  -  n-  Weatem  eyatem.  The  dlfSOtOtt  bO?0  tho  ■■tilAMti0&  of 
a'ating  that  the  net  revenue  of  tbo  Detroit  OBd Mttwimto OSfflPMI 
fer  the  half-yettr  ending  SUt  Poesabw.  VBMt  ht,  m  «H  ntkipotod 
in  the  last  report,  peraittod  «f  »  piir»Mt  oa  OMonnt  Of  « 
diridend  on  Qu  $2,006,000  BiliwaMU  sboM  of  that  company  (baing 
tbe  aecuritiee  r«prca«alia(  tbo  baa  of  JMQ^OOO  wHh  accrued  mter«i») 
•t  tbe  rate  of  7  per  oeot.  per  annam,  amoontiog  to?7J,a2o,  whicn, 
•iter  dodooting  United  Bute*  internal  rerenue  Ui  and  coat  of  eon- 
Teraion, baa  prodnpid  in  gold  £l0,fi22.  The  direotora,  as  will  b«  eeen 
hy  the  net  rcTeiiue  account  Nj.  3,  hare plaoad OtlS-hftlf  of  thia  SIBO^at 
to  the  oredit  of  rereaue.asd  the  remaining  portion  haa  been  appuod 
in  pairt  liquidation  of  tbe  old  Detroit  and Milwaukao  totSfSSt  MOOBBl 
standing  in  the  balanoo-aheet,  whioh  latter  is  BOa  lodaoso  to 
£9,695.  Th»  reoeipte  and  expenditato  of  tbo  IMwit  and  Hilwankee 
Bailroad  for  tUyear  endin«  Slii  1)*0«W^  1888,  hare  been  aatls- 
faetiiCT,aad^  tbo  xMallii-4haaoarnin|a,  £»m.m- 

worAf  MPOBMS^  £nMn-a-t^  OUflO.    The  Detroit  »»d 
Milwaukee  Oompiuiy  is  progreeaiDK  rery  sotiifcotorily,  ond  tbo 
reoeipte  ihow  an  incroaae  orer  the  --orte apondiag  pWM  ap  to! 
2Stb  of  £8t»M,  or  upwards  of  16  psz  oaot. 
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Houra  OV~00uko]n.--]iaaiL& 
xanaMUTAa  »asnnx  anib 

£.*K?B«Skni!urM^  lbs  iMsrtkm,  after  OUuse  19,  of  the 
frflowiDt«ls«M*-— "  Notwithatandiag  any  proriawn  in  ths  Brguln- 
tiOB  oTBsilen^i  Act.  1868,  the  company  abut!  proT.  ie  smoking 
oompartmeu'-a  of  carnagf  a  (or  each  daea  of  peeiengera  trajelUng  oy 
tte  eaid  railway,  or  br  truin*  worked  by  the  aaid  oompany.  He  nid 
that  in  the  coune  of  tbs  diicuaaion  laat  Friday  in  rsfatMos  t«»0 
Mctropol  .r  i  Dif,!rict  Btiiway  it  w:H  itiUd  that  tho  St^fOltw «■« 
at  the  »tat  on»  wii  of  too  abort  a  duration. 

themaeWca  wfre  too  narrow,  to  psr«i»Of  laril  alO|OlinOB  ••  bO  pfO. 
poaed  being  eatabliahed,  and  olMtbot  IboJOBRMT  WO  BO  Aort  M  to 
render  it  inuiMioisaiT.   Ibo  bsil  aaowst  be  could  giro  to  those  stoto- 


meola  was  to  moBttoa  tho foot  ihtt  fco  tbe  last  12  "ontha  smoking 
carriages  had  bWB  BMtidoa  OB  thto  TOrjT  rattw  IB  tbo  »• 
Midland  R»ilw«y  OoapoBy,  wWeb  no  atoag  tbo  liBoftom  Xiag^- 

croeetoMoorgitr-Kreet.  v»>»*i.-**fc« 
Mr.  Momt  irJ  JiiJed  the  moiuii,  and  eipteaaed  a bopo  M8I  IBB 
Hoote  wouH  c  nflr  ti  the  dtcin  m  (■i^f  to  laat  Friday.        .  _ 

Mr.  BbIGBT  sti  1  h»  bf'.i-T.d  •.U.x-  (be  .iirectira  O' ^"'.'^^^V'^^ 
Eiilway  had  nn  ii.i^  rtdt  in  ibia  matter  eioegt  the  iBtsrsst «  ttO 
public.  Since  F.-il  ir  he  had  bad  the  epportuoity  of  seeing  the 
engineer  of  the  .me  wiib  some  of  tha  director*,  and  tta  rSMOna  Ibey 
Kara  againat  lbs  adoption  of  tbe  clause  propMOd  If  bis  hon.  fnsnd 
the  member  Ur  Dudley  appeared  Tcnratroog.  BOtOO  much  in  the 
inter.!',  of  .fae  company  a.  of  the  lOkOOOlflOO  p*ri«i.  who  anmully 
trarelled  ">y  iLs  line.  His  hjn.  frietid  said  lb*  quea  ion  of  the  .:me 
which  traioa  atopped  at  the  atation  w««  reaUy  s  matter  of  uodiln.  ulty, 
aid  be  tfffrred  to  other  lioee  wheto  H  o  time  for  itoppage  waa  t^'J'**'! 
mater,  ail  w/.f-r-  the  d<ffiea'.tT  dul  ri;):  occur.  Two  or  three  ia^ 
wtrestau-d  to  lit:.,  which  the  Hoj.e  oucht  lo  know.  The  Una  BBtt 
been  ill  op.ra'oii  for  .it  r-»r»,  Wbeu  it  began,  the  traina  ran  W 
iiiierviiU  uf  »l.  .u-.  twc  ,  v  -.."utcf  ;  traiua  wart  now  ronniDg  erilW 
ihr,.*  or  four  iQ.nut/»i  and  Mrangoaeuia  were  being  made  "7  "^i"" 
ir*i,i.  waul  i  run  e«ry  two  minatea.  Whenthoae  errangementa  war* 
1-  mplei.  ihf»e  wjttld  bo  at  every  "'•"""^•"f  ^I^J 
minut*.  Zba  otoppoflM  aiast  bo 

•rrangemoato  to  wSS;  ood  bo  nnaerslocd  the  .topp»gee  wero 
not  MPOelod  to  reacb,  certainly  uot  to  exo««d.  from  20  to  *» 
SOOOSkIs^  SOSh  atation.  Many  of  the  aluliona,  aa  the  Houae  waa 
aware,  were  email  and  limited.  They  wrrc  mode  h»foro  the  •««"'»• 
00  the  District  Htilway  and  certainly  error,  .n  I  -a  OJmmiROa  oa 
Ibo  MstrapoUtao  Uns  which  had  besn  awidcd  on  tbe  DiatMOi 
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O  .  of  Ob  amiDg  their  of  ,p^ff;i««|n,£Ui.t,ly 

pM*Wrt«bg.M>inp»ny  h^,  on  moit  othrr  line,,  three  cU,..,  of  pa.- 
^SEfcSIZ.     1  '""S  ooiMult.lion  BS  to  whether  it  wouU)  be 

X.  -J-"'**y*?*''y."''t  ««1  •«*i»d-elM.  pM.enger.-,  but  they  fnund 
H-SrirTr'."***  V—mgmi.  They  h.,i  ,peri»l  nrraQ«. 

^^^elSteSSS?,^*^^  ^  l»>med.a.cly 

— n»rr,el  v  ^  M«r«Botb«r  ttvUoB  were  •dded 

°  '^'l  <!>««  be  six  diftiMt  riMMTor  rat- 

-      H  t!!""^"  "J  ■  iojarr  coold, 

««..V?!^J"  from  then*. 

r-n»lJ       t  LxJ^"*""  """"bfr  of  ii«Hm(rw«  Mnre 

f„^J"y^ eoOOO  W .-ye.r,«,ii,  tD.Uioii,  Jf  -hDr-ouia  bo 
«MtJT«!ti«T- ^  f??*'*?  ?f«W»eJ«tU»,  bee.u.c  the  directorj 
Tt^J^r^d  n^'''  k««b.datri,  i,apo«ible  to  divide  the  train. 

«©l»e  Reueral,  of  oonne  mgt  li— — -ZS^ ^TiS?^"' 
I»peclly„n  women,        if  it  wf-re^SSS*  JSSmJS 
jnc<..i..,.,.r,:..  .on)d  l,e  tb.t  ,ho,e  wC«i?%  WStoMlrt!*  { 

*  ^•«^«*'J«'ai*i       would  Mj  ere,,  cre«t 

1-^    tui  MiTiee  to  the  Hetue,  If  it  wm  of  aiiT  »»lt»»— end  it  w«.  at 

.7..  I   r    •  ^  «ne.  notloo  bMlUy  to  6»tU»m  iMttcrof 

»h«  iifd  .piJMT  the  opini,m  of  the  diwetorZ-AiT  WV^nl^f 
^  though.  .dn,.ble,  ,e:  ther.  be  .^M^dS'l^jtbe 
°ot  decide  according  to  Hi  nibil  ^rMom 
«f  «t  »dopted  the-  motion  of  hU  faon.  ftM.  He 
J*™"'!'"**  «l«w*«t  it  if  presKd  to  «  divieioa. 

Sii^il -lirL'!^"'^''  '"^  •  r-^petition  of  the  ol.i  .tort  of 

««i»ed  to  the  Uwrd  clew  earrieget;  bot  *m  ft  wedd  bo  e«id  tint 
pw^,  6«o»«iae  1 .  w,.u Id  induce  firtt.olam  penntnn  I9 go  to Ihlittlird- 

fw.  1.  CHAHBKns  iTB!  uadewtood  to  oppoea  tb«  etoiue 


The  Hon..  '^"'''•^J^  For^  ejjjujj  ^ity 


«gtiitst  tiM  ekoML 
neeired  with  ' 
93h*UUm 

t.^L^r'J  Z      "P'-rt'd  fwm  the  oonmittcooo  tite  iCffltad  and 

•BtMMd  in  the  preamble  0.  tbe  bUI.  bat  the  «ttne  had  ntti^ 
Piy* J**«""  ••••(fartioo. 

■«Ir«i!lI!Tii!f"/^/'**  eommitJM  onthe  Ore.;  £i,tern  Reil- 
ULi!  ;'?ifj!L?"i.  '^f       ti  l  »»o  eiUnd  the 

Seof  rt^lm  ~r*rL?"'*''5r^"''''^  Cou,p,uy  with  w.peot  to  the 
hl^  ^^t^fl*  ^^""^  HiwriA  and  cert«n  foreign  port..  That 
J.rrbTTh.  A!?"''  ~'°™'t«f  power,  granted  tV  the  com: 

&hr™if.'"**=*  »863  hare  worked  b<o.fic...lly  fortbe  pubJio, 
S^wer.  «fT  OP'"'^"  "«*  •'T  ««tending  the  preen 

S^^nM^  •*P™P<"«''  »'y  "i"'''!'.  the  oouTrnience  of 

•SitSu        •"'^""'^r  ''""""'b  ••t.o  further 

SST^r  .^Pr''*''^'""^'"**'  ''y^'"'  power,  of  the  com 

»t«*n»bo»tf  will  iiM  he  enUrced.  Th« 


h-^T.^''!'"  ""^  P«*wWo  to.ee  what  wa.  necwa.rr  to 

m^Za It  '  ""^  °^      committeo.  and  it  wa.  .^.Tted 

■jMBlil  the  ™ma.K,„  t,„l  giren  tbtir  deciaion  upon  ihearbiS.tion 

SLftllr  Sill*"  J  o  '""^o  .'^'fflful'V  in  knowing  how  dfi]  with 
■■"•■•Mlw  aod  oerenoek.  Bailwikv 

In  .n  "marked  that  if  thi  oommitleo  decided  to  brinj 

K^itVoa^.'^iuTw.?*'*^  *H««.a»Oli«l.«  »aDom.ndtbe 
wouM  «pl'»d  Ibat  if  all  partie.  were  brought  >o  there 

wouldbenonewlto  tnmbt*  tli«  mrbttnton  about  thiTtataM  nU* 


ton.;  and  be  coggeited  nbetber  it  would  '.>e  deair*ble  to  girc  the 
a-bitratort  power,  for  the  parpote  of  doing  joatico  w  between  thicd 
prdea,  to  remit  any  queeiiaiitt*  tin  kw  gowta  vWtb  thqr  i^f^ 
cmaider  it  proper  to  do. 

ICr.  Hope  Soott  MglMtai  ^  fatm  «(tbt  MUiHtai 

«ionld  be  .0  ample  at  to  WfW  ill  tht  POVHI  tf  1^  titil  ttHNini 

Th«  Chairman  :  Of  courer,  we  don't  ptOfOM  t*  teHfllM  wUk 
(riminal  pro<*edure. 

The  romMiiltee  then  deliberatad,  and 

The  Chalrionii  annouueed  that,  .ubjeot  to  ono  or  two  alteratioii. 
inH  the  inMrtion  of  arbitration  elau*er,  the  pre.mble  of  the  bill  wu 
prored.  The  committee  were  unaiiirt  u-1>  jf  opiniv^n  that  the  arbi- 
'.ration  afaonld  be  compnlaory  upon  all  partiei,  sod  that  the  clauaea 
mboiittad  ebould  be  altered  to  me«t  thii  ritw. 

Thecommitte«  adioumed,  to  gUe  the  parties  time  to  arrange  the 
ubitratioB  oUu>>:4  1  >  t^.^i-A  the  deciiioD  of  the  c[>m[ail"' 


METBOrOUXaK  SIAUI  IKiJtWAIS. 

nwoOMkiMia  Itaro  esnotioaad  the  farmation  of  a  ja 
tbeliMto  Hweale.-batldinc  by  extending  the  .yiten  freot  tko 
VnaxhalkMiea  in  UppM  Fentiii^too-lMie  to  Kennington  aam 
ib4.  ooiuiocteg  (he  Weetmlnater  and  Peekhaa  lyUem.  Tbm  laagth 

of  (he  new  portiou  of  the  line  woatd  be  4  farloog.  64  ohaink 

la  one  of  the  clau^ei  of  the  bill  iheeommiltee  reqoire  (hd  ISinebM 
beyond  the  railf,  011  earli  tide  of  the  tnimwav,  thauld'b«  pa^d  with 
granite. 

On  Olaaae  is,  Mr.  Eodwell  .aid  that  a  profiaion  had  been  inierted 
fortbe  purpoee  of  carrying  out  the  renolution  paiaed  by  t!ie  com- 
mittee for  the  parpoee  of  preranting  any  mooopoly.  Xbe  ciaiine  pro* 
Tided  that  in  order  to  leeore  the  oonataot  and  .uiBsieilt  working  at  fair 
and  reaeonable  ratea  of  the  tramwajt,  if  at  any  timo  tba  trsmway,  or 
any  part  of  it,  atMllboiotatWMO*  ht  thw»  fmn,  iho  rtriiit  aatho- 
rity  .ball  reprcawt  t»  thoBoKKa  of  9Mo  IfcHly  MOOWiof  the  dafee- 
tire  eerriee  or  the  ebarge  fb?  tho  OOlvi^  tto  fnUlO  OM  ckftlTod  «f 
the  full  baneflt  of  the  tnatmif,  tiw  Bosfd  of  TMo  mtf  from  Hue  t9 
tiaie  grant  Hcrtieei  (o  any  company  or  person  to  nee  tb«  tT»raw»ya, 
aubjei't  Vj  ths  following  conditiouB  :— 1.  Tno  licence  fhall  be  (or  any 
pfriod  licit  Im  than  one  year,  nor  moro  than  thret-  year*.  2.  The 
iiceroii  shall  be  to  u>e  the  whole  of  the  tramwayi  openvd  for  pubiie 
taafflo.  3.  Xho  iiccrce  ihill  dirtct  the  Dumbar  of  cat*  («  1^  raa 
between  aeven  o'oloek  in  the  marmoK  and  twelf*  at  nigbt  4.  Th* 
lioenoe.  tball  *p*cih  the  toll,  to  be  paid  to  the  oompuw  ta^  tho 
heencee  for  the  010 «C  (bO  tfomwtg^  «ia :h  totla  to  bO SOt  lOM  ttOD  OBO 

haUfMBi^y,  noraNOOibiKlbnoluthinga  per  mlk  ThodoMoAw 
profuloa  that  fho  Baud  of  Ctido  «haaU  boM  tbo 
OT  lonkiBf  dM  lionao  an  ceod  aonto  bofaif  libowK 


LAW    TXTET  ft  GKNCK. 

BitLWiT  coirrxxuncw  loa.  isai  vtu&ATio.r  or  scnruts  nam. 

Amm§  ^  OMHl  aaiaoto  tbo  House  of  Xjordo  ia  ««o 
importent  qneMon  wbathar  «  ndlway  company 
to  property  fiom  the  rihriitton  prodaatd  bf  Ibonnmof  of  traina.  ~A 
jury,  nndvr  the  Laads  Ciaatea  ConaoUAttiaoi  Aot,  MM,  bad  awardad 
to  the  {-laiiTtifT,  Mr*.  Brand,  £272  aa  campenMtion  for  tho  irjmy 
rauaed  by  noiae  and  .moke  of  paerinK  train,  to  Cumberland  HottW. 
Shepherd'.  Ba.b,  whieh  adjoini  the  UammeTsmith  and  City  Railway. 
In  Norember,  lSGr>,  the  court  (jaye  judgment  uaaniraou"  j  :  the 
pTfeerrt  plainttffi  iD  error,  deciding  that  '  the  running  of  tije  train, 
causing  the  damae*  in  queation  ia  an  aulhoriaed  and  Icgaliaed  nae  of 
tbc  riuiva;."  Ttie  cmo  wa.  Ihcn  taken  to  the  ExcbtqiMr 
Chamber,  and  that  eooi^  on  the  Irt  February,  1M7,  gare 
jodgmeot,  by  a  majority  of  ftrao  jodgca  to  one,  raToraing  tbo 
judgment  of  tho  QnoMt'o  Baneb,  and  dci^diog  is  tntme  «  iM 
defendant,  in  error.  BoBOO  this  appeal ;  tiio  dofaBdoalo  io  onor 
cooUnding  that  the  propor^  in  quaatioa  boring  bora  dopneeatad  bi 
ralae  by  vibration,  notee,  and  emokr,  caiHvd  Hj  the  workinf  of  Ifco 
railway  and  the  runninr  of  traina  orer  it  after  it  had  been  oonrtroeted, 
is  i^ijurtously  uffet-ted  by  the  iMnstru-tian  of  tb>'  railway,  and  by  tbe 
eieculii>D  cif  the  wurka  wit'iir.  the  mciniaf  of  the  Rail»aya  Clausea 
Coniolidatiun  Act.  l^l'u,  nini  thr  Lands  Clauses  Coii«i>liJ«li3n  Act, 
1845,  rr.peelircl.i.  «o  a»  to  midor  the  plaiutiff.i  in  error  liable  tu  make 
eompentation  in  le.peot  thereof.  At  tlie  cdmIujijh  irtlic  argument, 
the  fbUowIng  auaition  waa  put  to  the  k'aru^d  judge«.-— Wa»  the  re- 
noodoDt  antitlad  to  haeo  oooipaoaation  paid  to  her  by  the  t^pcUaata 
for  tba  Tibiatfan  eoMad  bp  tha  nllway,  in  reepect  of  wbioh  donono 
were  a«.rM<4  hf  tbo  ioij  ao  mntioaad  in  tho  apeeial  eata  P  la  Aia 
eaee  alto  tbo  laan<4)adgn  dMbrad.  oodthoirlwdaUpa  r — 
judgmi  ril . 


The  {. 
deiiiis.Mii 


lei  p»r?^?8  qae.tion  ha.  hUo  once  more  came  undor 
but  Iho  C'o-,irt  of  Appeal  hac  not  y,t  aifi"  fy-.m]  judgment. 
Xlje  c»*6  Itt  thai  »ijc  Grtat  Weetcrn  Kiiilwsy  ('ocip.niy  :.  Duttuiu 
The  dofendaot  II  a  earner  in  AkiiT!,;iitc-Mrfe\  lisTuig  a\-o  pliii^i  uf 
boeinea.  in  the  we.t  oi  KngUud,  wHere  Le  had  ag«ia!».  Ut*  buvtocM 
OOBoiatod,  by  bia.(lf  and  hi*  aprnte,  in  rolleeiing  paroeU  from  whole. 
MbboniM,  Ac,  and  picking  them  together  in  oue  package,  boa.  or 
hamper,  addre.Md  by  him  to  hit  eoantrj  agwilt  Mldbf  biauoMaM 
him,  lending  euch  package  by  tiia  Oroat  Wottam  BoillMJ  to  tho 
defendant,  or  to  hi.  agent,  for  dtttribution.  The  defendant  ebargod 
hi.  cu»fomer.  for  each  package,  aa  if  he  had  carried  it  .rparately, 
paying  the  railway  ram-punr  only  \".  re.pect  of  the  01  e  package,  box, 
or  hamper,  in  wtmh  t!i.'  siimll  jurccU  were  eocloied.  The  plaintiSi. 
contended  that  by  th:i  nn-.iut  the  doferitisnt  rterivf;!  larce  profita, 
which,  but  for  t':.n  .•yetem  f.irrieti  on,  t!iry  wiMilii  lheiB>fl..  < 
•aroed.  Iha  railway  tjaipnny,  it  appcarec,  have  it  tariff  nf  cuargea, 
in  which  the  charge  for  p»L-ko;!  ptrceU,  nch  as  tho«e  eent 
by  the  defendant,  wa.  CO  per  cent,  in  addition  to  tha  ordinary 
ohorga.    Oo  daliroriar  Oaoa  foioaU  tba  dalmdaiit  doalnd 
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itid  w»»     cl.arjel    by    the  ojic- 
be    (>«id   fur  utider  pruteit  foia 
time  to  tintr.  The  defeDdant  oontiDued  thii  oourM  nf  daalins  for  tome 
timt,  dadaruig  \)t»  pMoeit  ms  "fi*clc«d,'J  and  (Mring  (or  them  as 

m mwm %atk<hi diftim* l»t%wa iSTlwas!!  \wi  by^MMHiT^e 
aitt  fir  At  mM  flaMi8|rti(>r  of  parcel*  oot  wot  ur  declared  tti  packed, 
•DagilMttkittbMtUhnaMVo  mov  fy  Imd  and  rcoaiTsd  hj  the  eon- 
*  to  in*.  Th»  er'^undt  upon  vineh  the  deteodant  rMt«d  LU 
cluni  Kcro  lh>it  t.i(<  plair.'.i^  bad  DO  light  to  maka  any  dilTcKDoeof 
cbar^t'  m  r<'Fp''cC  >-f  DickH  lareda  at  all.  At  the  ooueluaion  of  tb« 
arjtuniri>(  (July  S,  liMlS.)  ttie  followinf  qatatian)  ■wor*  put  to  the 
ioameii  jud^M.— 1.  Oucbt  ja^)^<g(  en  ebu  reeard  to  have  betn 
HireD  ID  the  Eiebaquer  Chtmbpr  f  jr  tb«  dafrndar.t  111  error  7  Or,  3. 
Oogbt  •  T>entr(  dt  nno  10  bare  ba«n  latoad  i  Ibeir  lordtbip*  am 
Mfcnl^Mf (Nd  Jod(iBMit»  lm(  sot  mninoaiiji  JInl  jnainwt 

Sntag  dw  verk  the  oourta  littfaof  in  buoo  lim  gfWtad  tvIn  (o 
•bow  (MM*  wh?  new  inali  aboald  not  taka  pUw  in  Wfml  ogmptoit- 
tian  cauaea  in  whieb  the  TarActo  bare  faata  MMlthnd  mNiiw,  or 

•V.BuIr!  b*  tet  MfiirJp  wti  T«riou»  frjonds. 

XH£  mSSLkSLH  AND  LONDON  A5D  KOAIB  W8SI£RX- 
WrCLE  AMD  CABLiaU. 

WkMvfa  »  amMia  to  odiJimA*  iliiiMit  «aiia  tjr  ths 

Mtmry  HbaX  uw  gnat  «ouidmtioD  wUch  M  tlw  Ombsiom  C«u- 
mittee  to  refute  itetanetioo  to  the  bill  promoted  by  die  Hidilaod  tnd 
London  and  North  Wottem  Compaoita  for  the  abaBdonmeat  of  t)i« 
^t'.i'.t  ind  0«rli4le  liae  wat  their  belief  that,  ax  iLoti?  are  three  great 
:.r.r«  (^f  railway  from  Scotland  metciai;  at  Cjriiulo— t;i.,  the  CaU- 
doiiiaii,'tb«  Ntrth  British,  sndthi'  0)»»jrpw  srd  South  WpM.-rn — the 
^btic  iatera*'-  r<quwd  tiiat  tlmrc  rli  juiii  be  more  (bin  oi^u  rsi'.wm 
H>  carry  tbe  traffi^oi  tlio«e  ilir*>e  lir  ■«  f  ri»»r,i  In  E oglinH.  Or  it 
say  be  otherwuu  put  tUos — i: m  ji  :  r.  .'Ln-  th'«f  pT-'L-t  Ent;litb 
wilaaya  earr;iii|i  M«(iie  towwdi  wrti  coui  ikttgland  far  S^ot- 
laid— ^tei^theliMlM  mdltortb  Wcateni,  tbe  Mtdiaiid,  and* tbe 
laMMlvKad  T«Adifi«— >iba  publie  iatatait  rtqitind  that  there 
■hoold  ka  flMM  tbao  one  lailway  (lb*  Ii«««a»ttr  moA  Oariiala)  to 
■HR^ftBtodkof  tboee  three  liaee  tormvtA  to  flsotlMd.  It  Ma 
tbeae  arfnmcnte,  preiiad  froim  the  tide  of  Beetland  cbirfly  by  tbe 
Korth  BriuA  Bealway  Companr,  and  from  the  tide  of  Enji- 
land  by  the  L»nr!fh'ri"  ai.d  yur'«:»liira  Ci>:iipuriT,  whit-h 
mainly  indnced  tbi'  ,  mniiKae  to  rcfu?*  permiMicm  to  abaDdon 
the  B^tfe  end  OarlMle  line  The  local  claiiui  to  i^<i  rtii.kin(;  ul  thit 
\mt>  wi>re  Trfardcd  (we  belieT*-)  as  of  ukno.t  nrj  w*ii;'at  ;  tt:  the  Ijoil 
trmffiu  fur  tbe  eifibt;;  milet  arat  aeen  to  bd  qait«  iii>ij{niliciint.  Wc< 
nay  farther  add  that  the  opinion  of  the  Coaamon*  Oommitteo  wts 
Iintly  daarly  mainCMled  to  the  affeet  tfaat  it  would  be  more  to  tbe 
«( tfaa  IGdlMd  Oanpujr  itMlf  to  aite  lh*»4U*iHid 
»  dMB  to|m  tiilli  the  Lonilaa  md  Ifwtb  W«t«ni  in  tbe 
lum  aad  aantrsl  of  tbe  Lanaaater  aad  Oarliale  linr.  Wo  hope  tbia 
wpnioB  mayproretobeoorreot,  and  no  doabt  tbe  yiower  of  lb«  ICidland 
to  make  tba  Settle  and  Cirliila  ia  muob  greater  than  it  waa  twelre  or 
faartoaii  moatbe  liscc  ;  but  we  beliere  it  wonld  bare  been  perfectly 
waay  for  tbe  Liikcaeter  and  Oarlido  Imc  to  eonrey  all  the  tnffie  inter- 
cban|[ed  between  England  and  BcQtincd,  and  tboa  to  aavii  tliv  ou  I>y 
flf  two  milltsne  of  Euwi>rer,  the  azaggeraled  feare  of  tbe 

7<orth  Bniith  and  thr  Liincaihirr  and  Yorkabiie  Campaniei,  of  a 
poaeibla  obitructicm  at  Carlule  (mnch  itraogtbenad  ia  their  effect  on 
ihi  iinMltm  If  4ito  pmitoiitiim  favilMiittlimaClheagreMicnt 
%i*iw«B  tbt  Iiaaidaii  Xiatdi  WMMiSMidtb*  OdcdoDiau  Com- 
pasie*),  prodOMd  M  atrong  an  tmpcaMitA  on  tbe  mecober*  of  tbe 
oommittae  a«  to  f/umn.  tbeir  deoiainL 

Tbe  faUowing  i««  copy  oftfaii  "  a«ere(  agrramenl,"  vbioli  hM  baen 
produoed  with  to  aiacb  effect,  and  which  haa  alao  bMttoUodnpm  in 
tbe  lif^tioti  n^ainut  the  Caledonieri  in  SifoflfHsd  :^ — 

'■  Wlicrvii*  the  Lisdoa  and  >'or;h  Wrmcrii  nr.d  Cilmlouiiii  Uue.i 
join  ea.vh  at  tier  at  Carlielc  :  And  whrrr»«  It  would  bi-  to  thu  adran- 
ta^'C  of  thr  CuinparifB  thema'i'tf,  rind  aUo  of  tho  pubiir,  that  thr 
ilOM  of  tbe  oompaniea  ebould  b?  fully  nieU  ioi  tliii  a£(»auuuuaL>an  of 
WCh  <<lMr  by  MIiwI  feeaHlMa,  Ihnmcb  bgoking,  the  effl^itnt  working 
4f  tnwet  ■»  wiwiid—l  tiMt%  and,  ea  far  a*  praotiflablo,  in  doe  COO' 
aacllOB,  ■otto  wtlifir  *a  laawimW*  waabi—Mto  of  th*  yblia,  ant 
JaTalap  tba  tuaBe  to  ia  aaMbaniad,«»a  tfat  amh  awaiiiBmanU  JmmI j 


_  -  _  I 

be  made  at  Carliale  and  in  traneil  aa  ahall  carry  oat  the  aUore  objeci*, 
•ad  b«at  promote  tbe  eoonomictl  working  of  the  two  ayetemt  aa 
regarde  traffic  to  and  from  S»>tland  with  Engli:i<l  .  ]S'qw  it  n  bercbr 
agreed  a«  follows  :  — 

"1.  Tbe  two  pomr-nnies  agree  to  eatablieh  a  complete  fvfteui  of 
through  facilitiL'3  for  ail  km  ji  of  traffic  (maila  alone  axoaptcd)  betwcou 
tb^  «(«»i<m»  a-id  ^  l»ce»  lu  hico^lund  and  aiationa  and  pliers  in  Encland, 
tif.'Oii  liuir  roipcctire  huf*  and  brvanti  (fubjfc;  as  bcrrinafter  ui-?c- 
tiaaed),  inciutitng  tiucs  iaieed  or  worked  where  the  irafii  of  aucia 
liBM  ia  uder  tbe  control  of  Htm  laaeiai  or  mrkimuaiipaiiT. 

"Saeib  MBpany  to  prorida  tboottar,  b  tbo  conduct  of^ tha  tnilio 
tbe  aabjeet  of  tbia  agreament,  vilb  all  neidrul  facilitiee  and  aooom. 
aM>dation.  inritiding  (amoagat  othto  tlliag»)  (broogh  booking,  throogb 
ratee  and  farea,  thr  ;ui;!i  irr  iee],  and  interchange  of  camagre,  traeka, 
aad  wagon*,  and  to  Ur  tn  can  ba  conTenienlly  limed  and  arranged, 
ibrongh  tr«ir»  fir  tbe  forwarding  carriige  <ind  drlivirj  of  ihr  trail'a. 

"2.  Tlxi  ibri; ugh  rates  and  farta  ahall  ba  ai^ri'i  il  wpr.v,  or  fniimg 
acreeisest,  toiticd  br  arbitrtlianaf  h«r(iGait«rpi'oriU"(i,  >n  order  tiiat 
alllbreagli  r.itr«nn  1  faroi  bctwrfUitaiionsiDSootlaodnn  t  Knplitodmay 
lavmoniae  wiiii  eacti  other,  ao  aa  to  prorent  re-booking  and  confuaion 
atiotarmediate  tlaliona;  tha  paftiaa  hereto  shall  be  oonaullod  io  all 
■Mb  throuf  b  ratee  asd  larM^  aad  ia  the  avant  of  either  af  tha  aom' 
pMlaa  paAa  biali^  lb—  aay  awMt,  oborgtog  lo»»f  latea  IwHy,  m 


a>  to  induce  rr-bookinn  of  tbriuili  lr^f:i-,  tlun  t'lr  otlior  company 
abtU  bare  power  to  make  the  tbroogb  ratea  end  farea  tba  sama  iu 
afflouot  aa  tbe  t«o  or  more  local  rates  aad  fam,  tba  auieftioamcBt 
aod  ditiaion  of  whisb  to  each  company  ahalt  in  aiMh  caae  ba  tba  looal 
rate  or  fare  MtmativalT  afaarged  by  eacbeott|»llor,l]MIWiial  tomllld* 
(where  ^ermiBan  era  aUoeraii)  being  first  dfrdneted. 

"3.  In  all  caeea  of  tbroogD  ratea  an:!  birra,  terminal  exp-aae*  at 
fixed  by  tbe  parties  hereto,  and  if  not  >  ilxc  1.  then  •*  msy  be  fixi'd 
and  allowed  from  fj-tic  'lo  r;;nci  hy  tli^  rLiilwny  Cloiriiig-h  i  i-r,  mil  (;» 
firft  deduct«-i  [Jri-nous  I  *  ihc  di^iaioD  of       trsfti-  rrcnpl" 

"4.  Each  of  tie  caoipnnid  i«  1  )  b»  at  UbrrtT,  a-  I 'lesr  owb  eo»t,  to 
pinpluyibetr  own  osrtinir  -igrnts  at  nil  or  anr  of  tin:  «istion>  or  placet 
of  either  of  the  two  eompaiiiuv,  au<i  far  tbe  cartage  m  perf  irmed  saoh 
other  c»nipaDy  ahall  allow  out  of  the  cartad  rata*  10  the  company  em- 
playing  aiMh  agents  an  amoont  not  ezoeediag  tb«  aotnal  cost  per  ton 
of  aadieartiia  at  that  itatkat  vt  fbu*  «mm  pailtoaad  by  (bcn- 
■ilme  tea|ieeiivriy ,  or  paid  to  ibair  Mapeetiva  eoatvasioii. 

"o.  Ea?b  of  (lie  companies  partiee  baieto  sbali  reagaaS  tlM  oon* 
signmenta,  lirketf,  and  ioToiees  of  the  otoer  for  tbe  tollBa  to  bo 
cxebauged  with  them  under  this  agreement,  in  tbe  same  maaaar  and 
to  tbe  same  eitent  aa  il  they  were  their  owk. 

"f).  All  ae'tlements  and  p-iynwnt*  in  rrspt-rt  oF  working  »t(j.*V  nr 
«r  trull:!  ftcbanged  undrr  itiis  niin'eiurnt  s  ml!,  tirept  as  i«  iii'rt'in 
OiLerwioc  sprriiallr  prorided,  )>e  iiaade  by  >iiilra£e  and  t>'ri'iiiial>  for 
trullli-.  ivnd  itiilra^''  ^nd  demurrage  for  working  tto:  k,  accor<J:ni;  to  iha 
ordinary  ragulatiout  of  the  Railway  Clesricg-boose  for  lbs  time  bring 
in  those  taepeoif,  jnawided  aiwayi  tbst  wheaa  either  oi  tha  ntmpaniaa 
are  ealled  npon  to  eoUeet  or  delirer  tralBo  bcvoad  thoordloaqr  earl- 
age  i<aite  (where  00  extra  oharga  U  awdototno  yahlie),  tbe  eamptny 
psrtiiriawg  eaeh  extra  eartaae  abail  fat  allatred  meh  aaMltional  aum 
as  msy  be  agresd  upon,  or,  {tiling  agreement,  aa  may  ba  settled  by 
arbitration,  a*  bcrdnafter  proridad. 

"  7.  In  all  cases  where  the  lines  or  p»rtionf  thereof  of  the  two 
c am (^aniea  afford  ariute  between  anr  two  I owaa or plaoee,  tbettiroagh 
rates  and  fares  shall  D>t  b<<  higher  iban  the  ratea  and  fares  cbkrjrtd  lor 
similar  traffic  between  tiiv  •ami  plac«s  bv  anr  oc'ut- r  route.  I;  beinj; 
hereby  agreed  that  tbe  Irafbe  ehall  go  by  the  route  by  which  it  may  bit 
oonsigaeo,  and  wbet e  not  oaui|M4<hnt  by  ibm  linaavf  tho  ttia  <«■• 
panics  pariiea  hereto. 

"flL  Katvithataadinf  aqjrtbiagtotheowtioiwthat  may  bo  hereia 
eaatobiad,  H  la  tmaial%  agraad  that  the  Oy«derDian  shall  faaea  full 
poerer  to  Via  tha  Prestoo  and  Carlisle  line  for  the  free  inlomhange  of 
ooaaignad and  atwoaeigaed  leafi>:i  with  tbe  Laacasbire  and  Yoritabire 
-  Pr»iaton,  10  an'l  from  »t»t:i>n»  and  places  on  the  Lanpusbir*  and 
Yurlnliuc  iiiit  rrscht'd  h_T  tlie  InnidoD  and  North  Western  Ani 
furtbir  llio  C»lciltiiii»ii  »lvJi  »are  full  powrr  to  hand  mrr  at  iVo»n»n 
to  tlio  LaTiceiliiro  anil  Yorkshire  oac-balf  of  all  tin  irafGo  ootiaigned 
ncd  iinroi  signed  from  the  Caledonian  iatend^  fur  ststiont  wliash  are 
re«cV.(i  :i  bv  both  the  Imee  of  the  Laaeashire  aad  Yorkabire  and  London 
aud  Jivrtb  Wettera,  ta  long  as  tbe  LaaeashiM  and  Yotkabire  seotls  by 
tbe  LeaoMtrr  aa*  Ci«lkla  vi»  Pwatoa  and  the  OaMaeiao  a  liiBilar 
proportion  of  tba  traSe  to  StoMaaa  bein  tta  aaaa  plaan^  ^  Landan 
and  North  Western  a«reo°mK,  as  tfaoy  hereby  agree,  (0  accept  a 
mileage  share  of  the  eame  tbroogb  rates  and  farrs  as  are  for  tbe  time 
being  charged  between  tbe  satat  places  by  the  London  and  North 
Wettern  in  cjnnrotioD  witli  tbe  Caledonian  or  any  o'hcr  compaiiy, 
tsrnjinsls  brine  Srst  deducVd  and  allowed  to  the  tmninal  coraraniea 
entitled  tlicrcto.  I'rjTided  tint  so  lung  at  t  ('a'tiiioDian  do  ni>t 
exercias  lite  ruBcLag  powrrs  lirrrtn  conferred,  tbe  Londou  and  North 
Weatern  ondertake  to  wurk  tboaaid  tralBc  orer  the  PraatOM  and 
Carlisle  ae  effeotoally  a&d  expeditionsly  as  tbeir  own  tralBa; 

"It  la  tbe  ereut  of  citbsc  af  tha  oaspaniaa  partiM  baiala « 
trtSa  aaaArary  to  the  prorisioaaaf  tbiaagtoUMrti  tba  Man, 
tot  tarariaalib  ifaan  ba  aaaoaatod  Ibr  to  aaab  alhar,  aflar  dadnaliaa  of 
ibaeaatof  aaitofak  aaa  SO  iwr  aant,  oT  tiia  laaaipto  for  tonUag 
espeoaef* 

"10.  '  Uneoneigned  traffic  '  mpans  irsfl!  ro.  eivnj  br  tb.c  two  eom- 
j)«nie»,  or  that*  oatteia  or  ageote,  witbouL  aay  instruciiooa  aithcr 
from  e  u>ignar«roaBiigaaa>  aa  Mtha  Mtoa  by  trbi^iMhtaaSg  ia 

tu  be  r.i^ili, 

'°  M.  Tbe  twoeompasiss  to  ettn:  t^i  escb  oOirr  eqaal  ficilitiea  aad 
ftdrautagea  in  ercrr  reipcct  lor  all  traffic  tbe  tnbjitct  of  this  afiai 
ment,  wbcUiec  cenaigned  or  uneonaigiiod,  as  they  gire  to  tmj  osfaar 
oompsny,  each  ccinpaay  agreeing  ta  ethSbit  publicly  und  praMtotBtJIy 
tba  tbaa-tablaa  and  adrattiarmente  of  the  otiier  at  tbeir  reapeolire 
atattoai^  and  alao  to  abow  npon  tbeir  time-billt  and  maps  the  oen- 
ncetioiia  of  tbe  two  lion  as  a  through  system  between  Eaglaad  and 
Scotland. 

"12  !?;it!i!iip  in  this  nf^recment  contained  shall  prejudice  cr  affect 
fttiT  eiistitii;  urfrceinral  with  any  oUirr  compiny,  or  any  rights  and 

|-:)»tT-<  of  t;.f  i":ii  i  cii'jpstsi''*,  or  itttVier  of  thetn,  undrraoy  Act  of  Far 

l:;i-CL>n'. 

13.  Ia  c**e  of  diilereuei!  btlween  tiie  oo  id  panics  parties  hereto 
with  reference  to  the  fixing  of  ratee  and  fares,  or  tba  I 


or  diviton  thereof,  or  tbearrangeioaBtialleienity  of  train  BMPHinada* 
tioa,  or  as  to  any  oihor  autter  aaoiainad  in  or  arisiag  oal  o(  tUa 
agreement,  tbe  aive  ehail  ba  aattled  bf  n  eUnding  arbltrakM  to  ba 

appointed  in  the  month  cf  January  each  year  by  tbe  two  coropaaies. 
or  in  case  of  difference  by  tbe  Board  of  Trade. 

"  14.  This  aijreement  toC'ititiiiue  dirinK  tbe  leas-?  of  thr  Liinriwter 
and  Carlisle  to  the  IlDndoo  smi  Norlb  Western,  bot  :i  rompaaies 
shall,  at  tbe  taqueet  ef  ettber  of  checn,  c  jnr -ir  m  any  au^Ucatioo  to 
FarliaauBt  to  aanflim  Ihia  agraamcnt . 

"Ascn.  Ouisotc,  Secretary. 

SS  "  _  —  - 

Dated  aist  January,  18C7." 


VkD<CbaBeellor  Stoail  ba*  appointed  Mr.  F.  II.  Smart  ofiaiai 
liqaldahirof  theChicaeelloiatCaaipaByof  DonriUauwd). 
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AMD  CCWJUCtPOXDIKO  Half  YmASfc 


WmIc 
•alias 


n 

a 

tS 

d 
>» 

.1 

It 
il 
It 


li 
It 

«7 

»T 

a 
>• 

«7 
»T 

»» 
il 

i« 

16 
>7 


•GROSS  RECEIPTS— — 
Uerdun-  Sum  Sane 


501 

I. OSS 

176 
4.y>6 

>f>S7 

loS 

>.375 


15.968 


354 
34. 3M 

w>r4 

>70 

•04 

»7.J»« 
»* 

95 

>iit]6 

3.3la 

"■•67 
«»» 

4%>l6 


i'.!>r* 

41:  1 

3*42 


J»X4 
19^ 


'•Se4 

■la 

73> 


J'5 
>.»09 
i.e>;S 

»J7 
3.075 

•.3*7 
ate 

»4 

6» 

«07 
.  OS 


'}-44» 

norelum 
406 

4.5*' 


161 
•^954 

79 


5^37 

467 
aorcluni 

537 
'5* 
7l.So« 

i-9'i 


45*13  1 

'.HI 

54.479 
••CSV 


{■MS 


«.37« 

•  10 


M 

;»<H 

>.5>7 
I.01J 

7  J8i 

«7.l»3 
1.544 
S«» 

150 
t.fil 

S>4g9 

Ass* 


iKI. 


SK7. 


7«4 
io,Sia 
J«V«JJ 
3.S>9 

mSS 

jiS 

366 

MD 

£2 

•1.793 

10,807 

•.S49 

lt404 

35" 

•6,ai4 

1,370 

1.713 
7.4» 
loo 
J6» 

•954 

73."S 
L90I 

M< 

4IS 

•  i07J 
M37 


736 
•.336 
•■514 
I, all 
7.145 

<I.515 
•tiSi 
45* 

•40 

1.8; 


NAin  or  RAXLW&V. 


•■  i 


I 


t93 

•j«a 
».97«) 

7.7  ja 

fi3.i<S 

"& 

3.269 

4.»40 

5.333 

Mkt74  i^o]8  GU«r>w       Saulh  Weslern 
|M)0  St,9«4  GnalKutcm  . 
37.°;  S  J7.053  ^-UraU  Northeni 
>»e   3W  Great  Noilh  of  Sco4laiiil 
•••  Do.  Moranhire... 

«'5       '•90  Great  NOTlhMldWwt  of  Intaod  ... 

Great  S'julliivn  utJ  Wettcra.  Ilbh  Ssoihl 
14,104,1  Eutcni,  KitUner  JwKlMa.  Ttataa, 

aadCMudYMHW    m     —  < 

76.461  73.654  «Jw«tW«  - 


'.563 
».7ao 

*•! 
4.407 


<BeU*M  uvd  Countr  Dawn 
BfUaM  anii  Nortbeni  C'ountiet 

Blyth  and  Tytx  

Br«CM>  <uij  Merthyr  

bmtolaod  Exeter 

jCaietkoiui and  North  Ci.ikI: 
CuMm 

Code  and  Baadon  ...  „ 
Cork  and  Limerick  D.r(ct  — 

CorawjiU...       ...       ...      „  ^ 

Dublin  in  1  Priratt 
DuMin  an  i  P.'jijliciia  ...  « 
OuUia  and  Mciih      ...  „ 
DafaUa,  WicUov,  aad  Wofad  . 

FiBBM»— tnvaftua  aid  LaaouMr . 


MILES  OPEN.  VrnBc 
._'p..M.le 


44H'!  **H! 


,4  43 

ij4^i  I  ■,«'; 

>4a3«,i3»7>4' 
*S 

61 
75 

IS 

107 


*S.«43 

S3< 


S>7*4 
a.J»» 

4t.<S7 
all 
III 

•S.MO 
lt.4«J 

a.94» 


3.4M 

».145 


4*>54« 
•»4 

IIS 

610 

*SdBS 

».9»7 


1,667  1.3H 

"/>,  305 
17063' ri6.^»7 
•S.473:  a7^j; 


Iriah  Worth  WiiMW  m  _ 
IiltoTWisht    M     _  ^ 

Kilkaaay  JiHictioa  m.  .» 

Laacadifa*  and  TorinUn  ~. 

UaMikkaad  Eanli  ...   

Ltmeiick  and  FoTnei  

LlaneBjr  » 

LyaW  aad  Omora   

London  aad  Brighlaa    ... 

London,  Chalbam,  and  Dorcr 
L.  C.  ui<l  I)  — MetropoUua  EzKoaloo 
€L.C-aR<L  1> — Ken:  Coait  Branch 

Luniion.  Iil'jury.  .iiiJ  SoutlMod  ... 

Lon.l  iniierrY.lfl  l  C  i^craine  ,„  ,„ 
r'l.  .ti'l  :i  .ml  \rith  Wettem  ... 
4*Lr<TiJ  .111  and  Soutli  We-lem  ...  ... 


■.47i, 
19«75| 
1.4*1, 
J-oae* 


*4.9S» 
0.44S 

•./■OS 

J.*S7 

35« 


6a 

■i4K 


«J» 
w 

«J 

7$ 
35 
107 


•49 

706H 
4» 


'  77»   Maiii;'i->lcr  Jiilil  "^.iMili  J  .i; -U i  .T 
aa.163  .iM.uichetter,  bhefSeld,  juul  Lmculaahira 

373  Maryport  aad  Caili>l«  ,m 
4.315  fMctnjpolitaji     ...      m.      m  .m 
IX>.  Oturict 
Mriri>|»liun  and  St .  JoWl  W««d  ... 

55.0S5  .Mi.iland  

MiJLandGnat  WcUaa       .>  ... 
a. 73','  Moomry 


totidt  tSorth  Eaitem  

S.707   North  Uindaa  ... 
ik755  /Nonh  Siaffixd  Railway  i 


»7« 


1,1311  1,151 


PwaMnaad  Taabr  1. 

Rhynuiey   


an 

4><K 

4l!< 

I36.>i 

14 

"7 

4>5i 

36!, 
t4l6H 
jai 

9X 
7H 

»% 

•» 


K*s*M 

II 

»7S 
»7 


4>'i'4 

i^7i. 

«S44 

taga 

■  45 

145 

la 

la 

»«H 

40J  , 

34  >4 

ri'i]  i->-, . 

4l*'4  4'  1 

JoH  joiii 

335  3!>»K; 

U*  '!$)»' 
■•>4 

■>?    I  ^7 

4JVii  4a« 


1.071    i.oio  Soaicr!.ei  and  Di»K( 
5.377    4.373'  S^iutli  Oevon  „. 
•i.90''  a7,iijs  Stfuih  E.ait<ra  ... 
463,     413  SvaaioaValo  — 


503 
4« 


761 M 


«»4» 
II 
•61 


•aK  19H 


•a" 


44 

laaoK 

9 
»07 


iS 
»J 

l>9 
•7 
55 

47 

30 

30 
»4 


6i 

44 

1; 
«3 

"a 
36 
ss 


39 


33 
10 

«J 
*o 

^ 
4S 
99a 
3V5 
•07 
Sa 

»5 

6; 

78 
536 


■  6 


Wki.  iS«9. 


19>i:  47 


t6    !    f/>  <'> 


<,6s<  7,09* 
B^ta  I  31319 


601 
l.4<7 


3.*55 
S<o5* 


4W  374 

i.43>l  «.J?i' 


TaTVah.. 

Uliitef 


Watcrfonl  and  Kilkenny 
Watcrford  and  LiiBerlck 

Whitehaven.  Cl<-H'>r.  and  Ema 
Wi  .h-,ri.  M  l''  !    ■  -lah'iKimv 


ao 
«J 

<osM 

3« 
77 


77 


«l 

IO5K 

31 
77 


«7 
40 

73 
a? 

105 

>7 


16 

i« 

15 
16 
16 
l< 
16 
16 
16 

■6 
16 
16 

16 

le 

i< 
i« 

la 
15 


16 

16 


(.•5* 

90,159 

14,661 
104.0(1 

701,473 
37.7o« 
7,103 

»7.i96 

•  1,104 
16,640 

4.S15 
4V4>7 

So^ajo 

u6<oi5 
S«i.9»J 
*09bJ«» 

«ai«»S 

>SI.IS6 


1S6S. 


f4».745 

J.190 
•.343  I 
Xl.54l> 
i%4il 

^i|aS 
44.*'9 


1$  17.707 

15  4.6m 
:6  ■  i,85l,9al 

16  363,950 


31,819 
333.1 5» 
•4,0*7 

115,109 
10.77a 
S.4«l 

968.345 
79.»«* 

1,06^966 

99.<97 
>al,7«o 

«,iaa 
><.545 

rt.746 
6»<oj6 
^voja 
7,3*5 


16  lo«,7*i 


7.«l» 
•1.415 


•.751 

jj,iio 
11.697 
100,756 

661,533 
36«93 
6,iej 

»7,a64 

•3,037 

•6.39» 
4.32 
44.7*» 

«e3ss 

iol.o6a 
541.  >6* 


M7.74I 
766,7*4 

a«>i««3 


740.7a7 
}.■■> 
•,aa7 
11,50a 
it^asa 
S><b*a9 
151.140 
37.6»9 

I7rf»0 


1.791^ 
5*9.467 

•:,I7S 
J».973 
ai,9ia 
7a,ai6 


lis 


9S>74< 


2^ 


4.S04 

«5.«S9 
t6j6co 

9«J»4 


7.M4 
01,000 


1367. 

'9«.ior 

]«.4a4 
5.401 

55,410 

aa.3») 
•5,006 

3.73ft 
4a.  160 

rsA* 


.«».»» 

j,oi9 

3.0*4 

lo^ao 

TI,»J* 


5a>M 
"6,5J» 
i.77i,74« 


M.6j» 
509.4S3 
aa«45 
67,"3 


784.018 
71.*44 

4^,4ao 


3.43? 

I7>'44 
i6,»5a 


•  Uaio  iin«  only.  Hol>-T»-n«3i  lin=,  4'*  nii>^..  trir.t- 
fured  10  the  Belfast.  Ili>;>  w.x.l,  An  I  l:^;i,:L.r, 

i  TraJ&c  on  GranU-n  aad  Hiimlt  jn  aci  StrztHivca 
Braochex,  nvi  Scgttiah  CeotnL  Dufa£rve»,  Lochnubcb, 

c  loctuJct  receipts  MlMfl 
Line,  aod  l.!.in.iU»  Le«^ 
WmI  Vor»*lure, 

IncJuties  Vulc  of  Ntftth  RaUiray  for  tlie  prt*i-nt 


and  ccuTeK;>:in,iin^  pcr.>i.  and  Aberdan  JuKlion, 
'J  >;iltjr>.>iA  Utc,  liAiiiiU(-ii:iuth,  .MarIt>J^OU^^TlMlMr]^• 
aui  Bet^'dley  itnes, and  Ttiamcs  ExtenutNl  10  Oufiw^ 

/  Lo:i  Jijii,  Cbattia;!!,  aad  Ujvcr  work  the  trafli.C  foc 
50  per  cent. 

y  IrtcUid«fc  b*>th  for  the  prctent  .in  I  C!>rre>poadin^ 

Crriod  the  mileaj^e  aodrt-ccTutt  ji  Sh.r.:<p  !iire  Uai^m 
Lne  .1^%  milca:.  aad  Knigntt^n   Line  'Oilci  ■ 

One  rii  iwty  Shr«vr»bury  and  Hercf  >rd  i3<}  milet)»  .ini 
Tenbury  (3^  miles),  St.  Heaen'i  aui  Va'e  gf  0>'wd. 


f  Wimbledon  aad  Eoaos  aod  Xortli  Dcm  MmM, 
A  loctu'luii:  hxlfof  th>  M— ifciiMM  Mill  Sjulh  jMiO- 
tioa.  oni  A]:jui  Jiam  raoeipli,  aadOiiMivlwft 

aUo  South  Vi>Tk».hire. 

I  Indudea  weekly  propoctio*!  of  recetpu  for  RenU  of 
Advertisinff  and  Kefreshoient  Kojmv 

*  Includes  Newcattie  and  Carliile,  »Rd  Siovkion 
and  Uariixifiton.  Hull  and  Holderiicu  iii  mtio  . 
West  HariEethXil  and  Qevelaad. 

i  Due  uader  agretuMat  with  Loodou  and  N  Drih 
Wettera. 


CO.MPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
CROSS  RBCBIFIS  VORtSG  TMS  WBBX  BKOmC  MARCtl  ^ 


Klto- 


tnm. 

.  New   

,    Old  X/lt.tM 

.  Xe*   

'i;d  Rtu^i, 
■    New  ... 

,  NcwiBpait 
..  and  pan 
.  Oldir/jMo' 

.  New   

,  old  J!/iem»' 

.    New   I 

il  Italian  I 
J 


a.ci74 

2,c  I : 

?.Sy6t31 

1.744 

1,54/ 

107.346 

I.fi4".>41 

3.0:0 

l.7t'5 

t.617.755 

1,341 

1,314 

4/i.l.? 

4:-.:*:7 

l.cro 

1.066 

li5-,3.4>4 

1-441.7:4 

'J5.640 

4C.S 

»=5 

il3.i;4 

I  ig.yK  I 

IjOO 

90U 

1  ctil.iMI 

595 

31o.<71 

11 4,7  JO 

534 

195.3W 

198410 

7»» 

7V3 

636,114 

'95*ja 

:::  1 

910, 

k 

•5J.J03 

•04.07* 

•iMs 

*S.»«4 

>.S»» 

t,ioaAa4 
9".»S5 

3M3* 

»«*» 

NaMB  •»  KAtUTA*. 


M9',  tm.) 


•3.088 


AriTRiAN  Asu  Stat*  Linis, 

South  of  AwtiU— High  Italy  4.361-, 

Austrian  .                            ...  I. .531 

Civ;t.i  Vfcc'r.a  lu  Ratic  10.-1  ( 

N.,,i;c»                       ;  '3' 

OUl  1  u.*'.  .r  )<  i>!»eau    953 


]Mfr  roar [069.  ijjm. 


M.73*^ 

4.X139'        Pcnimivla  Linio. 

3,580  North  S]Ktin  

38,^33.  Madhd  to  Alicante  .„ 
«6,777j  Bafvoloaaaiid  PaaiMlnaa 
...  *  j  SmW»ad  Cmia^^ 
•••    I  Oawyva  aad  Staflla 


4.01 1 

I.MS 
737 
»»5 


»»3 

619 

>6e' 

'A 


a. 361,419  3,091.371)  a68,i4a< 
l,3fri,<53  :.4ai.aoo 


ao5,lai  008,917, 


:3i.S43 
3.e9« 


—     I  5,1*7 


•64.8S7  370,014 
}oj,t63   40(t.S7a  4t«i, 
15064   160,973     .~     I  4,709 


uiSS^  "i,7*» 
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3RIT1SU  RAILWAYS. 


■B. 
4 


i" 


PREFERtNCE  SHARES  AND  STOCKS. 


I  Shra.| 


Nami  AMD  DncnrriML 


1  ^ !<  I 


f  OuntAHv  Shabk  akpo^i 


3>. 
4 


4!^ 

6 
$ 

>'* 

12  6 


AftB  16. 


ail. 
4 


4V 


Bmto-l  .inj  Exetrr 

CifttOnaii  ... 

Ofmirall   

Dublin  and  Mduu  Jncta 

r>o 

D'.  ... 

Great  £uMm   

Gtmc  l^offli  of 


DOkAl  A  rrceivrt  nodiir 
I>a>  B  1  uii'.il  6  p.  ci<i.  lo  B 


aiL 

if 
* 


« 

4H 


I'* 

« 

5K 


3H 

3 

4 


mL 

ml. 

7h 

4 

* 

T 

« 
a 

T 

6 

r 

6 

b 

»<•< 

6 

<  =  . 

7  •  6 

6 

S 

^' 

nil* 

r.i.  WrMrm  — (Jrif inal 
l>j      j!h  U'alci  

L>nci^hlre  ar.d  V  'rlrfcHjre 

Ll'^.       do  Scrip 

Do.  Mctro^stan  fclx-  A  , 
London  xa>i  Nth.  WcMcm 
[>no<tnfi  and  Sth.  We»icni 
Much..  Sbef.,  and  Lncln. 
MctrnfiC'liUii       ...  .m 
Do.      Stw ... 
Do.  NcwRedeouUe 
Dou      Exltmiiia  ... 
Uelropolitui  Ducrict  ... 
Met  »jk1  St.  Jahn'i  Wood 

XlidLmi   

Do.  Btrmin^tu^  &  Derby 

NVmh  ririii«h 

ric.  EJin..  Penh.  R  Dni 

n  .  IV  N.  E  Purchue  ... 

lio.  L«d»  

n.x  V.ifk   

Uo.  Cwli«le   

Da  Stdctn.  Jt  DwUazton 

Do      New.  tSiS  ». 
Vorth  StatordriiiN 
N'  and  S  Wm  JiiMliM 
Do.  MtWiCwSIUrm 
Rhy.iiwpr  ... .   ...  ... 

Sfiropnin  Umoa  «. 
>9inn  Devon  ... 
South  Baium 

Do.      Prefenwl  ... 
Do.      Dcfcrrad  ... 
Sum'.t,  Wknghm  ft  Wkof 

Taff  V»le  

Do,  C   

Wamtaid  ft  CiBL  Iniaad 
WaNriea  ud  WkiMlMlI... 


I 

100  I 

I03  i 

all  I 
too 

IW 

all 

»S 

10 
100 
lea 


7^^-  7' 
IS  —  JJ 

77  —  74 
70  —  ;j 
6-  7 


V7  —  »9 
3J«-  3» 


Fiidar. 


-7 

77  S 

77  ■ 
70 

6 


7» 
74 

■  »9 


Bow 

Do. 
Do. 

Do. 
Do, 


I     6-  7 


•5 

aor 


■  ij 


ia» 

too 
taa 
100 
lao  95, 
i  *!>!i- 
loo  I    S«  - 

«" ,  'I " 

■  X)       >»  ■ 

1,30  I  <7'*- 
all  I  ■ 

l» 

loo 
100 
■00 

.1! 

too 
loa 
all 

103 
100 

too 
too 
too 
I«l3« 

too 
too 
lc*o 
100 

too 
* 

ttx> 
too 
7 

100 
too 


- 1« 

.tar! 


■97 

•  so 

■5* 

•  »7 

•  50 
.114 


if: 

4lf(- 
J4  — 

9;  — 
15  — 

47'l" 


17!*    1  «7M- 
1     9  - 
I  .15  - 
tj. 


-  ■)i 
- 

-  >6 

■  so 

■  4S 

■  il 
'  II 
115W 


4S  —  so 

•M  ^ 

38  -  5.i 
93  —  >4 


MOji— tOJ 


par 


4$  —  so 


115 
tt 

33 


-IIS« 
-  t* 
-36 


103^— lOjtj 


IJI  — >53  '!« 

tlO  —131  ' 

54  —  .16 

9*  —100 


50  -  J3 
57  —  5» 

W7  — joi 

4«-4«J< 
»  -  ti 
i4t  -ijj 


ill: 


5>  • 
S7  " 
4»  • 
16. 

ta  • 
t4»  - 


59M 
■  33 

I  Hp™ 
s« 

'  51 
$« 

H« 

'J 
153 

pm 


I  Ssau  I  Btutot  and  Cacter,  4  per  ceaL   

'MQaMM<.No.e 
•eSbfakV.  E..45<  per  teat  .. 
do.  Abenleen.  gua.  6  p.cen'. 
«lo.        d.5.         7  per  cea; 
do.         da.      Onlioar)'  ... 

d-..  Midland  

d.j.    iLimJce  aiv<l  Ar>ir  j.i:'t  .. 
ao   Cjmwail,  5  percent.  raanuit« 
Stdc  I  Dundee.  Pienh.  and  Aijiikcn  lui  ti  .1... 
„  ,Cta*l  Eaatera,  £.  Coaaiia.  Ex-  .v  >  . 
,.  ]     Do.  da  N  i. 

„   I      Da  do.  tyri  (^:n^ ... 

1      Do.         E.  Anglian  .\  5  per  cect. 
,    1       Uo.  do.       116     d,x  . 

Do.  do.      C  7    da.  .. 

Do.  do.      No.  t  5  p  <enL 

Do.        E.irak0  4perceiiL|(ua.,. 
Do.  N«fMks>cu.B«., 
Do.  dhh  sK        ,  *tJ 

Do.         da.  sfb«b     VM,  tt4j 

OreU  Northeni,  <  per  CHIb  .» 

Do.  J  per  cent-iedMnat  iaa,ct,  pm- 

do.  da. 
Do.  }         do.        at  s  c.  cnL  pm 
Di>.  Leeds  BrtuUbrd.  A  Haurai.  6p.i: 
Gc  Wsin.— <jri.!.it  In!,  R«oi-clis.  p  g.  5'; 

D..  Orismil^;  *H -Slic.)  5p.  c: 
L>  1.  .1).  *'5  l"'' cent.  i8y>  „. 
I>o.  dj.  4  \>zt  cent,  1350  ... 
Do.  d  1.  <  per  cent  redectn-  .. 
DOh  dj.  BiriQingham  icua.  ... 
Do.         do.         do.        pref.  ... 

Do.         d-i.   Chester  ziu  

Do.         do.       4't.    8  per  cent  ... 
Do.         do.       doL    5  do. 
Do.  SoL:ih  Walc»,  gua.  4  per  cent  .. 
Do.       do.       dj.     4^  do. 

Do.         tSo.         dn.  4'sdiJl3c>. 

Do.       do.        ■  ^     •,    .1'..    "  .. 
Do.  Wc»t  Mid.— Usf  ir.i.       ;ua.  ... 
Do.        do.        do      2nd  d>> 
Do.      Newport  IM  sua.  5  per  cent. 
Do.      do.     and  sua.  6  per  cent 

I03  1  anfaawf  Md  OwMab  4ii  W»  eat.  .. 

Side.  Lancailare  aad  Vamhira.  0  per  eeat  .. 

Do.  Ilan«:ey.  £i  «.  lod.  per  ceni 
Do.  0  per  cent.  .£aat  Laacubire 
Do.  4 'a  do.  UUdibam  puichawi 
IL.  ar>il  BriiHton.  5  per  cent  gita.,  N  ».  1 
t  Do.  s  per  cent  do.  No.  a 
Gix      6     do.  do.  ... 

Do.      5     do.  do.        No.  4 

Do.      7    do.  ... 

Do.      6    dj.   iW.  E,  &  C  P  j  .. 
■"lo.      4     do.    iSv)  . 
Lolklon.  CSathiiB.anJ  f> . "t-,  5  t>.;r  1: 
I*,  ft  N.  W.,  C.  A  Nuneaton.  5  per  cent 
London  aitd  South  \Vci.tern.  7  per  Cfnt.  . 
a/6        Do.  i'artsmoulh  Pcr^MU  Anns,  of  3 
Stck  Mancheaicr,  bheSeld,  &  Lincoln,  6  p.  ci 

6         Do.         do.        do.  £6 
Sick.        Do.        do.        do.       3%  p.  ct 

10        Do.         do.     redecnulite  6  do. 
Sick  Midland  CsflMtlidated.  6  per  cenL 

Do.  do.  Brittol  aaid  Bina.,  6  p.  ct 
Dob  do.  aK  per  eaot.  fadaenabie 
Da.  .im,iSl  a*^.*pp«leeBubl, 


1 


LINES  LE.\SEO  AT  FL'CED  RENTALS. 


Navs. 


Leacixc  Com- 
fAXin. 


Iferkeabead   

ChtMcr  aad  Hol}l>ead.« 
Do.  sKpeteeiu.... 

.  .5  d<k 
nanntee) 
Stour  \'.->|v> 


Pircr. 


Pd. 


C.3tin^  I'rjcea 
April  16. 


 I.  jpi^-  6  per  cent. 

Oc  Ea4m.,  Newm  ,  &c.,  i  p,c 
Do.  E  U  Harwich,  4  percent 
Do.  do.  WoTlbrldgc  K«.  do 
GtWevt.  W  Ml  J,  HertfcrJ 
Hullind  S-II,.y... 
Lancaster  .in  t  C.irt 
I/Hvlo.n  .m  1  HI  ickwall  

Do.    4  '  J  cent. 
London,  Ctut  .      ,  4<^  p.  cat 

l>a   Com.  Kuiul  ^  do. 
t^oad^n  and  ^rcenwicli 

Do.   d'l.  I*relemice 
I«o<k>n,  TilUirr,  and  Soathd 
Lo»e«..ft,  jtu.  4  per  eeai.  ... 

Do.  do.       6  da. 
Maaeh .  Baxtoa.  Hi  SAHlMk 
Midiand.  Bn UeHPiaC  ... 
MM  Kent  ;CiaT  Line';  . „ 
Kortbern  and  Eaal ,  5  9.  rent. 

Do-      do  6  do. 

If .  Eaiteni  — Hart1ep<w>l 
II.  WfX-  A,  perp.  peef  1;  p.  c: 

Do.  B.  manimuiii.  tV  p  ce. 
Xoitiac.  '"d  Graaih.  H  kC 

Preeusn  and  Wyre   

1tan>Bn,  Mitch.,  and  '^liep. 
ftrewt'jury  and  Herefii.-  i 

Do.  do, 
S.YoHt^hire  an<l  River  Dita 

Di»    4  per  cent.  Jiia- 

Do.  5  do 
Vkteria  Sutioa  and  Ptmlico,. 
SmOannll  .. 
WMLoadaa.C!n.«A  

Do.  d.i    1:  . 

r»         do.  c  . 

Wills  and  Son»er«el   

WejnaoiHkaiul  Pvrtlaad  >. 


iI.*N.W.AaW. 

Dfc  

Lon.aBd  N.W. 

Do.  

Do... 

I  Do.  

Caledonian 
F.  Un.  andn  E. 
iJt  Northern  ... 
fit  We-icra  ... 
Gt.  Ea»lem 

Do  

I  D.  

Ot  Western 
N'orth  E-  Wrk  ., 
l-m  mi  N.  SV 
Kiitern     ...  iw 

l>>  Il>3 

jLooL,  chat,  Jec.  100 

i  »03 

Soul^  Ea«em...ii<» 


too 
an 

too  ' 
too 
too 

ton  ' 
too 

■00 
100 
all 
100 

too 

i-'W 

I30 

all 

100 


9»- 
M  • 


Ijt  -1x4 


no  . 
>io 

93 


.98 
.113 
-315 
-  95 


Do.. 


..jlOO    '  Ml 


Peto  and  Cj.  ..  '  i«o 
Ct.  Eastern  ...tioo 
Do. ...         <  loa 
L.ftN.W.  JtM-lall 

Midland  I  too 

Loa.  CHat,  dcci  all 
Ct.  Ka^ieta    ...(  all 

Do.  I  all 

N  r..-Rerm:k  ■  « 
Mrdfan.  'jxt 

Ur  too 

r,t  Nonh'm  .  inc 
L&N  Wj»L.Y- 
C.l.  NirlJlem  ... 
L.  .1  N.W.  { 
■,m.i  l  .t.  Wvt  I 
.Mancit  A  Shef, 

Ilo  

IK.  

Gt  Wettera.  4c 
|At9i>:iatii>nC<>- 
(W,  Lon  Ke. 
•?  Loo.* 

fit.  Wewern   

C«.W.andi.W.  lao 


^™  •e^ 


9a  • 

si  ■ 


•»4 


.1 


1*1,11  v-.»-  .. 

^n.  Kt.  1 

*NAv,  y 

-  Wen .) 


all 


'OJ  — 10» 

91  —  »J 

44  —  46 

IJ3  — i;i 

Ijl  — iJ4 

3  —  jSI^T* 

96  —  ',5 
;3  —  i<> 
y^i  —loo 


••-la 


Ckxin^  Price* 
Apnl  »3. 


99 

—lot 

«• 

51 

r? 

IM 

•11* 

»3« 

— »J4 

9« 

-  'A 

Ilo 

— I  la 

>lo 

— ii5 

93 

I»!  ! 

=  i 

«i 

u 

! 

—  la 

i» 

—  ii 

S4 

tor 

—  ICC, 

9' 

—  93 

4» 

-  44 

—  1)4 

'3' 

—  r  14 

1 

—  3f^p^^^ 

rfi 

—  ■/■> 

73 

—  io 

98 

—  I  iM 

175 

-iJo 

55 

-  58 

1.0.6 
Sick 


Sick 


Do,  teieMiar  aaS  HIieMn,  4  p.  ct 


la 
tt 
Sick. 


Slcl 


io  —  Da 


North  British,  5  per  cent.  No, 

Do.  £.  and  O..  4  per  cent-  S.  and  D 

Do.  N.  B-.  No-  3,  5  per  cent 

Do.  B  -itder  UpijQ.  5  '^  per  cent  ... 

North  Eajtem — Loiisj-id.vteJ  4  per  cent 
Do.       4S  per  cent  redee."n4lile 
Do,    Vjrk,  H-      I  -1  i'.in.'uv:  .. 
Do.    Stock,  ati  U-irl.  ,.\,  5  per  cea: 
D;>.       do.  L'  and  C,  6  do. 

Ii,:>.  West  Hanlepo^.llarbeurftKaiL 

.S'orth  St.illL-r.l.iiirc  

?jyiitK  Llei.in  Annuities.  J04.  ... 

!).>-  lavir-toik  .\nnuitie*,  tot .. 

Uo,        J  iK.J  4?j  iierceni.... 

South  Ea>tera  .Read.  AaBk  £t  ee.  U-i 

Do.  P&Nd4X»«MM. 

T*«fValfcNai 

WatcrfMand  KUkanf'.CptrcHL  „. 

WITH  BlVa.  COHTIHgnrOM  MMWIS. 
Great  Eaalem,      per  ceat.  .... 
Do,         5      do.  lUa 
Do.  New  5      do.  tt6j 
Do     do  5       do.  16*4 
Great  Nort-^iern,  5  per  cent.  irredceioabLt 
Do.  IliMtoinand  SJeaford,  4  V  p.  i^eai 
Great  Western,  West  MidUivl.  5  ji  I  'lit. 
Do.    Joint  Perpul,  s  ^*rx  l:ii-..  ijr  i 
Uj.    Uo.    6 p.  c-  IrrcieniaS  e.  i-y- 
Do.  Vulc  tit  Neath  jjcrp.  5  p  c 

L.  .t  Vi-irtc,  Ne'./4'j  per  I,:.  ii;t  Jidy,  li.i 
London.  Brigliton,  Akw,  4  ^  per  cent.  Mi' 
0Ow  da  4  do.  id'-.. 
Do.  d".  New  454  da  li'j 
Do.  do.  5  do.  ib'j 
Do.  do. 

 don.  C3uthan>,  &c.  rnJ,  6  per  cent. 

Do.  MetropoLitaa  Ei^ictuioo.  B6  p.  cent 
Do.  do.  C  6  dx 

nod  North  We*teni,  5  per  cc«t  . 
and  Souiit  We;  icrn,  fjj  dok 
Matrapaikan,  5  per  cent.  _ 
Midland,  A  5  per  cent  pii  tawM 
Do.    B  5  do. 
Da  5  per  cent  option  taeaavert 
Da  liK  jnvcnil'e  New  Shacca 
North  Ilriiii.h,  E.  <it  0.,  No.  1,  s  per  cent 

Do.  £to  ifuaranteed,  1661   

Do.  E>  P,.  aud  Uiiiidee,  md.  4  p.  cent 
Do,  E.  and  ',i,  -N'     1.     irr  cent 
Do.  E,  and  '  i.  I '  I-  -i.  1  ir .  '  47i  per  cen.. 
North  Ea.t— b5-.-l...»i.a  U... 
North  ly-'odan.  4  j  p  i.cnl.  (Max.  5p.ct, 

North  SuU"nJ^llile,  5  per  ceut  

South  Eailem.  4'i  t«cr  cent,  1*53 
Do,  s         d  I.  _  1*01 

I>a  5        do.  Cling.  Cr»,  ii,6., 

naecbSutiaa  aad  Pimlica,  ^  p,  caai 


Paid. 
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GREAT  WESTERN  RAILWAY  OF 
CAKADA. 

Kotk-c  li  !i*r»by  tlT»o.  Ui»t  the  Boolti  k«p«  »t  this 
Oflla  !o.'  Ibc  Rrfblr«-in?l  t>(  Shtr"  will  b*  C'caod  nn 
IIONIIAV  ani  Tl  F.SruY.  1h»  ^'^  ud  4Ui  lUojr. 
lor  tJ>c  purpotc  of  Iht  j  lijlmrntnf  tii.- Prf  jicr  C«llL 
PMtelMwStoc^  *!at^r.mc<'.  I  v  the  '^harrhoMeri  at  the 
telMlillliB*  Ixl'l  on  tr.«  J^'h  :tivi. 
Bt  OnJer, 

•  RACK.STOSE  B*KKR.  S^irtUrr. 
Ht.QfttltM-boctf.  Loodon,  Aprtl  3i>.  Wf  

GREAT     WESTERN  RAILWAY 
OF  CAMAI>A. 
At  a  Oeoeral  Mc«img  of  ShuelkoUcrt  of  the  Great 
Weaein  Railvay  of  Canada,  held  at  the  Londoa 
Tav»ni.  Bi»lnn*ii"if-«recl,  Landaa,  on  WEDNES- 
PAY.  jtth  .^pril,  1M9,  at  Tw«»»e  o'clockj 

The  fninutc^  of  the  Ordriury  Cenerml  liMltac  cf 
SliarehoMen.,  held  iii  I^xi.!  m  ^ii  jiu  OeMbMTlHi, 
^.^t  of  the  Spei~-L2''  Mccuns  held  oa  iiM  jauvT. 
j|fai»«ieread  »ni!  aiiiujved. 

report  xad  accounts  Tor  the  hatf-yMr  cnawf 

ai*i  JUIM17.        *■="=        "  '"^ 

]l  Wuprop'Xd  l>7  the  ChairauB ;  aod  mooded  by 

Mr.  A-  Mot**: 

XhH  dM  nfM  oad  accouBU  foe  the  half-year 
«(idlHSlttJhMNnr> '''f  ^ubontled,  here* 
5>*n MMWVMl  aod tlut  a  dJndend  al  lh«  rale  of 
•  atr  «■■.  tg'  MBim,  free  ofiaoone-ux,  be  bow 
2iSndL  ppyuli  ia  Londan  on  imJi  May. 

To  vWch  aa  am— dmcat  was  prapoaad  by  Mr.  H. 
H  Cinnas  :  nnd  lecaodcd  by  Mr,  W.  Wdr : 
Thar  ,...:3gnphi  10  and  II  be  not  adoyMd|«id  Ikal 


denkpncd.  aariMd  •'Tnaar 
ir " Cmmi," aa «kc  CMannb*. 
ive  tfdock  It  aoM  «  THOKS- 


EAST  INDIAN  RAILWAY 
COMPANY. 

The  Eut  IndUn  K.nlway  CaiBpaay  it  prepared  to 
receive  TF.N'DF.RS  (ai  tho  Sunpty  and  Delivery  a( 
CAST-IRON  TKLEGRAPU  POSTSk  and 
WROUGHT  IBOH  GRAlin; 
A*  pcrSpacificaliiwaadDnaiatilftklMM  al  Ihi 
Coeapany'a  Ofioe*. 

Tcaden  maa  be  delivered  ta  Mdii  WllllUlli 
dreiaed  t«  the  und( 
Telemph  l*o$ta  "  or 
TifiC  laler  than  Twelve 
DAY,  the  3o«h  day  of  Hay  sezt. 

The  Company  13  not  Iv'iiin  'l      arrppt  the 
■ay  Tender. 

Bv  Order  t>f  liie  Board. 

D.I  .S'  1 1 A  [>,  .M  iuiiifing  Directar. 
Nkholii-lanc,  IxindoD.  E  C  ,  April  »»,  |S<9. 

LASGOW  ft*  SOUTH  WESTERN 

RAILWAY. 

TENDERS  FOR  STtJRES, 
Tht  Dircct'THuf  thi.  ri.ir.|;-inv  arc 
ceive  TKNiJtKb  for  ilic  -uivW 

It  in  an.i  S;^l,    Irra  Ca5tinj5^ 


*HE 


CarriajTC  KuniMiiin;^.  Cloth, 
Olau  IPlate  and  Sheri ) 
Cxirdage.    Leather  KnrTrOnn*;- 
Malkabie  Tr«t>  Forglngs.  Cupper. 
Paints  and  Vanitshcs. 
Oils  and  l  alkiw. 
While  and  Grev  Cotton  Warte. 
Caal  (Sarilhjr.  Scotch,  and  Engtiih). 
Tk*  <>ni1TIIT**  ta  extend  to  SU  or  Twelve  Months 
im  JnaMBl. 


such  (uraicri|>hi  be  slrack  out  oTUla  reMfc 

On  a  show  of  huld^  beiiK  ttktm.  Urn  mm 
_a>  oecalived  \>y  *  large  aQarilr,  Md  Ik*  1 

YKMion  wai  adiipled 


The  c^riliTia-ry  t.ii.f-y<^arty  nieetinc  KayinctermjR-jtrd, 
A  Speci*!  r.er.er,*!  Mrrim,;  w».  ,_yti^iitvitr.J 
It  wa*  pfnf,>,sf  ,1  L  v  til,!  Ciiiiniun  ,  iccaDded  by  Mr. 
A>e«-  H  .yr'  ;        "^^  ')'•-[- 

THat  the  '-ettjcmt-nt  -.  i  lr:e  (.ovf  riifnrui  I^nn  ^rM 
snadc  *<th  the  Canadiati  Cartiament  be  con- 
^laad.  aiKl  that  to  provide  meant  for  itt  compleCitM, 
l/mA  (or Other  purpom. the  propoeed-uur  al  iCi,ott,7cv 
■tcrfnic  of  Five  per  Cent-  Preference  Stock,  with  the 
option  of  rooverwoa  into  ordinary  ahare*  until  itt 
lanoary,  ittok  he  aiuhottied. 

It  waa  laupoicd  by  Lieuteaant-Coloocl  G.  P. 
Evelyn;  laciinilail  by  Mr.  Cilion  Hsaun:  and  re- 
wired imabnoodr:  .  ... 

Thit  the  bnt  thankt  at  ih*  mcctlac  ba  Bieca  to  the 
Chairman  and  hn  collcacnes, aadaiM  Mlb*  KaMHtive 
IB  Cinida.  fix  their  attention  to  the  iatmi  ill  of  the 
Company. 

The  meetingjhen  tcparjiea.  

I  D  L  A  N  D  RAILWAY. 


May 

Sealed  Oflan,  naarkad  - 
lodced  with  the  Scccctary 

isOtine. 

Ilie  Direclan  do  aol  tta 
loweal  oe  any  offer. 

By  ( M<T. 

\V  1 

BtUce-^inrrt  .Stiti 


id  Sthadalq  aadSpedt' 


llaraib'*taba 
MONDAY, 


W MVWRIOHT.Sec. 
Usgow,  .May  I,  1869 


LOANS  ON  DEBENTURES.— 
Tlta  GARSTANCAND  KNOT-ENO  KAIt^ 
WAV  COMPANY  m  impMd  t»  fMovi  «<bi»  Ar 
thair  Dabntimt  far  tern  at  dm*,        «r  imm 

year*,  to  bear  intereM  at  the  nua  of  txega 

annum.   The  inierett  will  be  namnMMl  it  M 

Fjr  particular*  a^ltllf  «o  JoOB  NoUe, 

Garwl..n£. —  By  order. 


Seoreiary, 


I  D  L  A  N  D  


Notice  t.  hereby  given,  that  a  Spadal  or  Extra- 

ordmarv  tVnerjl  Meeting  of  the  propctetora  of  the 
Mid  .in  !  K-ulway  Company  will  be  held  at  the  Rail- 
way s>..;.,  n.  l>erb;r,  or.  TUFSDAV.  the  lith  day  of 

>lay,  14-: .3.  at  Tw.i  fi'cl ■■(-!£  in  th?  afternoon,  at  which 
meelifi);  a  rcit^utFjn  w-lj  i>*T  subrnitteii  to  the  proprie- 
tors lo  autbitfifce  the  Oircctprs  to  ttorrnw  under  the 
gmni  of  the  follfti»ini  Act*  of  Parliaincnt,  or  any  of 

Uader    l  lie  MidUnd  RaUway  tSctlla  lo  CarUtie) 
Act.  1S6&" 

Vader  "The  Midland  HiBmar  {AMf  mt  Na- 

aeatoo,  lec.;  Act.  iMik" 
Under  "The  Midlaad  Railway  (Branchci,  tej 

A«.i8«"  ... 
Vadv*'lhe  Maachcater,  SbeOeld.  and  Uaeola- 

ddn  Bailway  (Liverpool  Eoencioa)  Act,  18IS6." 
Vain  'Tlve  Maitcheiier.  SbeiBald.  and  Liacohv- 

•kba  Bailway  lK«w  Line*)  Ad,  iMfc" 
Uader"Tli«Clied«lrBLIae«Ael,l««* 
Aay  imm  or  tuna  of  mooey  m&t  ■uatdiBR  la  the 
■Mil  jC"74.313- 
SWed  thi*  ^ih  i4ay  of  April.  tKo, 

WILLIAM  EVANS  HUTCHINSON, 

t  'K^iirinan. 
WnXIAMPHILU'  PMLE, 

I  >eput  y  ^  Chjumuui. 
(Br<Mfi)  ^iUCa  WILLIAMS. 


BUFFALO    and    LAKE  HURON 
RAILWAY  COMPAMV,  CANADA  WEST. 
Al  the  HaV-yMfty  Ceacial   Meeting  held  oa 
THURSDAY,  April  >9.  i«6&  at  the  Oiy  Taimtaiu* 

Hotel,  Cannom-alreet.  Londoa  E.C,  _ 
EDWARD  HESELTINR.  Eaq.,  in  ihe  Oiair. 

It  wi^  pTi>i>o«il  hythe  Chaiuman  :  «efo«i)ed  by 
Ai  r  KEti  Cox,  Eaq. ;  aitd  carried  unanimotuly  : 

That  the  Report  of  the  Director*  and  Acoounta  for 
the  Half-year  ctidtn^  ji&t  December,  1S68,  be  received 
and  adocied. 

The  Meeting  having  V-^n  ni.iJr  SpccMl. 

It  wa»  propo-'d  I  V  :  I,-  i  iia;,  ;  inj  scuondej 

i,V  .-Vi  •       .  .        .--.l  : 

That  the  hesd*  of  a,;rcciner-t  L«t«fecii  tho  t_i'mtiany 
and  the  Grand  Trunk  Railway  Company  t  f  C.m.i  U, 
ilaled  I9lh  Sovenaber  lart,  be  appri>ved  .ii-ii  .4i^i;,iJti:,t. 
aad  IhattlM  OiracMn  be  autboriaed  to  carry  the  ume 


H I G  H  LA  N  n  RAILWAY 

±  COMPANY. 

At  the  Ordinary  Half-Yejriv  General  Meeting  of  the 
Sharcholiicn  of  the  Hiihlancf  Kailvr'ay  Conipany,  held 
in  ihr  Still,  n  H..tel.  Tiiverwi.  on  WEDNEbUAV  . 
the  78ih  day  of  April.  at  One  o'clock  afternoon, 
punnant  to  puMic  Advertiaeoiciiil— 
ALEX.  MATHESUN.  Et^  aT  AMrow,  MJ,. 
Ouiiaiaa  of  dw  Ohmmt.  h  A*  Chair— 

It  wa*  OMwed  bythcdMnMfaeMdodbirClHar 
M'Pherton.  and  unanlaioual*  agiaadto— 

lliat  the  Report  of  the  DinCMtl,  together 
Balance-sheet  and  Siateiaeat  of  Attoiuila,  aotvUd 
habn  Iht  Mrerins  he  reerived  and  adopted    ^  ,  , 

Ummnved  by  the  Chairman,  seconded  Of  Owat* 
P^aaerTytler.  and  uoanimoutly  asreed  to— 

141.  Tlutihe  Corporate  or  Ll  jninian  Seal  ,  f  the  Com- 
pany be  affined  to  the  Rtgucr  .-f  .Sharth  Wrn. 

2Bd.  That  a  Dividend  be  nnw  decUir.l  ft>r  tlie  Half- 
year  rii.l:,  V  .aih  FL-iitii.iiy  lj>l,  r,-i  t^ic  l)ilu'c'-".il  |<r 
cent  i*rEfcrcn--'-  St(x-k,  at  the  rate  lif  6  JK T '.-^ ill .  :'er 
anauin^  les^  incoine-ux,  and  payableon  Sloiiday,  tbe 
lotfaef  May  neitt.  .    u  „ 

yd.  That  a  Umdend  be  BOW  declared,  fir  ine  Half- 

Tear  eadiagaStfa  Febeuaiy  bat.oa  iha  Nana  s  peroeat. 
'reference  8ndl,atll»l«B<ir  fMrMIfc  fWamiML 
le«  incoatMai^  lad  payaHt  ca  Hondarw  dw  fn 
Nay  next  .  « 

4th.  That  a  Dividend  he  sow  dtcbiad.  Ibr  ihaBair* 
year  ending  >Bth  February  IMI^  oa  ika  Hrim  C  p(r 
cent.  PrefereaOB  Slocit,  at  iha  laM  of  A  P«r  cent,  per 
annuffl.  lea  iacsmo^aii,  aad  payable  on  Monday,  the 
3rd  of  May  Mxt.  .    „  „ 

5th.  That  a  DirideBd  ha  aow  declared,  for  the  Iblf- 
year  ending  a<th  February  laii,  oa  th«  Claaa  A  Pia- 
An^ce  Stock,  al  the  rate  of  per  cent,  peraaau^ 
le«t  income. tax.  and  pa)-able  «•  Monday,  tha  ]ld 
of  May  lieat.  ^ 

6<h.  'Iliai  a  Uniderlhe  now  declared  for  lb*  Hall* 
yeareodlr.K  ^atS  I  rSnui,  la^i,  on  the  Claia  B  ~ 

ference  Stwk,  .u  llir  T:ir,:,.r  5  per  cent  per 
lew  incomp-ciK,  -irii  jMyalile  on  Monday, 
jf  M.iy  noxt 

7tlL  That  a  DivliJcnd  lie  n,  *  .IccLiicJ  for  ihrH.ill- 
yrar  endin«  a8tk  February  lui,  oa  the  Ordinary 
Stock,  at  dM  mtt  af  aK  pv  ohl  mt  aaaiiia,  Maa 
inconaetu.aMd  |ii^MM«aday,  the  lid  oT  Star 

next. 

It  waa  moved  by  K.  Murray,  E«|.,  .em .led  by 
Kuliert  Gentle,  Esq.,  ami  unaninmu-ly  agreed 

'ITiat  Attxander  Mathtmn.  E-1  .  MP,  the  Hon. 
Thoeaaa  Charter  Btikc,  the  Firl  r.f  sem,:  -I,  tVeorne 
L0Ch.Eli(h  M.P.,  Knea.  W.  Maa.i,:uO..  K^  .  Si  P  . 
and  WaUarn  Jamea  Taylor,  Emj.,  b«  re-elected 
Directcnofthe  CbiBpaay. 

tl  wa*  named  by  the  ChataaaB,  KOoaded  by  the 
Hon  T.  C  Bruea.  aad  aaaatnoaaly  agrted  t»— 

That  AlcB.  PMifoaa  Hay.  Bm|-,  be  la-^etadaaa  Of 
the  Auditors  of  the  Conipitny. 

Al.EX  MATHE??ON.aiainnaB. 
AND  DOIIGALL,  Secreury. 

Reaolved,  00  the  muil  m  uf  janaci,  FiiUluw.  En).,  that 
aCMdIi 
for  Mac 


aiflMIWa 

ihe  yrA ' 


o 


tManirtdlga,  W»a  being  pal  to  the  awetiog  waa 
loal,  aad  iha  SaCNOury  euied  that  prtuna  had  been 
received  tMRMatiaK  ^j.ost  a^ainM,  and  i.;30  votea 
ia  Cavoor  oT,  th*  naotutioa 

It  wanther.  movadby  J.  J  Stitt,  Eaq-t  aecoadad 
by  S.  K.  Hkalkt.  Em|.:  aad  canM  IHldaiWly: 
That  thU  Meeting.  wMte  dedaiinc  to  adopt  the 
meinrranil.im  of  November  19th,  believing  it  to  be 
in;.de»juatc.  and  not  having  due  regard  lo  the  right*  of 
tliife  Ownjiany,  are  iieverihek^  <ii»te  prepared  car«* 
Ild^  to  cuni-liler  any  .  ither  pri>iK»ala  Mf  awdlabia 
aetnement  of  me  ditfeicnr-ea  betwaia  lUi  GOMpiT 
aad  the  Grand  Pnink  Cnmp.tny 
On  the  rcBumptioo  of  the  <  irdinary  tjcneral  Meeting. 
It  wafc  propovrd  by  ilie  t  hmuman  ,  i«conded  by 
ALfRXD  Cox,  E*q.  ;  and  earned  unaninioufcly  : 
That  M.  H.  Maxwell,  Eaq  .  I  J  Siitt.  Ew.,S.R. 
Healey.  Eaq .  and  Arihnr  A>hto<i,  Eaq..   be,  and 
hereby  are.  elected  Directoct  of  iht  Ceaipany. 

EDWARD  HESSLTtMB,  GhldlM. 
The  Clwirman  having  vaolid  tha  dofa-,  k  was 
unanioioiaily  molvad :  .        ,  , 

That  the  cordial  thanks  of  the  Fronnetais  be  given 
loihaOitaolonandSaisalaryrar  Uidt  tnaaagraieatof 
dMOonan^  aAin.  god  U  tha  Chaiiaian  for  bis 
caadM  h  ila  «**^goj,^  j^q^t  Sfmmy. 

mmMibMtmi  Uadoa,  K,C,. 
April  op,  tSdp. 


g,0MWia«3ii 


of  thank »  be  awan'ed  to  the  t..iairnuo 
in  the  cbair- 

AND.  DUIUl.VLL.  Secreiy. 
C-  ,trip,.ri\  \  t  Ifficea,  liivenievi  April  3-^,  |t^>,  ar 

V  i.  R  L  A  N  D  ROUTE- 

Communicatioo  Iv  .^idiii  with  IN Dl.\,  CHIN.V, 
I^l'AN,  AIISIKALIV  ic.  vi.i  EGYPT,  fruni 
.«OUT'l.\Ml'l  llS' and  MARSEILLE'^. 

riw  PENINSULAR   ai«l  ORIENTAL  STEAM 
NAVIUAITON  CUMPANY  book   Pauenjort  aod 
rccd«iViaB»aadFH«ilahplhak'S^ameTt  f.ir 
Ilniai  ,  _  From 

Southaaipton. 
r.IilR.'VLTAR  S»t«irday»,tp.in. 
MALIA 

ALEXANDRIA  „ 
ADEN  „  „ 

BijMHAY  „  .. 

GALLE 
MADRAS 
CALCCITA 
PENANG 
SINGAPORE 
CHINA 
JAPAN 

AVSrSAUA 


Sitada)-!,  yam.' 


1 

I  S.itrday,  April  3 
I,  7  pna.Aeirerv 
•  alicmale  Saiur- 
j  day  thereafter. 


1    Saiivday.  1 7 

\  .\pcil,  a  P  in  ■ 


Snilay.,  Afrit  n, 
ya.n».  Aaway  , 
aliemala  MMif' 
ihtftanar. 


ladian  Siaai 


.\iitjl,  7  n  n».,  Sk 

L every  4th  Satm-  ;  e^try  .tS  Sunday 
liav  therealier.   (  tSere.ifler. 
.viag  been  made  vrith  the  Itrilidl 
Na"*a"jiin  Ce-iiija.iy,  Pa««nfi 
'  through  to  1 


Cargo,  and  PareaU  ate  now  booked 

-   ■       ■  .     .    .  L  . 

ight. 


r.r  the  I'.  Tt' :  .u;hed  at  by  that  Company'*  SWUMH. 
I  i,r  ilill  ,Mrl  .  ular»  at  to  freight.  para^pB.  MdiUMr 

a'vcc.  apt")  -'t  tl.e  0'iui*iny'*  ulEcee.  ladaaaaU 

,treet,  Lj.v]  in,  or  Oncntal-pLx^e,  .Sc-iilJiumt'l'W.  

CANADIAN  NEWS.-Even  Thu™ 
dw.  Contain.  ALL  THE  LATSlT.t= 
laMBW  DliMINlON,  .  ," 

_frioaad.,  poa_fi«ejd, 

t  tt. 
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^OUTH  EASTERN  RAILWAY. 


"AN  ANSWER  to  ALL  LONDON  Am  EUROPE." 

FUUUiit  117  MAKK  NEPHEWS,  ConUL 

HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COMPOSITION", 

Now  prepared  in  all  coloura,  aaperjcdca  the  ordinuy  paint  for  decintirc  and  otbM 
dom?»tie  puqiosef ,  and  -jiisiirea  the  durab'.litjr  of  ft/ir.p,  brick,  atacoOv  or  cemCDt  in  th» 
interior  or  cztariar  of  pnblic  and  prirate  bmilding*.    It  alao  •CMtoailr  BMaerrw  ■Utoei^ 

mma!aamaS[na  00^  loodoa.  Ul,  QsM-4bMl,«mMr  of  TtHtmlMMgurtwl 

lEON    AND     TIMBER  PRESERVATION. 

A  bdlUant  kooM-paliit.  fomd 


1  of  Um  Granite  BocangUc  ConpoaiUan,  auiUble  for 
Inmimf,  nd  wMA baan ■■wifhUy mwIM 


8nBIU(7ad00..Ul, 


RAILWAY  CARRIAGE  COMPANY 
IriaHiiNillHT, 


OMbaiT  WariK^aiar  Bliialn^ti». 
 af  mULWAT  CAAlAOtS  AK1> 


WiOdm.  aM  anir  tow^ttaa  «( tnowtrk. 
AaHBi«  OHlitM«Ml  waaaai ' 
artarpqrmM«f«raf«rta4arjaaf 


n.  K.C- 


THE  METROPOLITAN  RAILWAY 
CAIlltl\'iK         WA\ii(N  >::i;MVANV.  l^macd 
SALTLET  WOKKS^  BIIIMlMaUAM. 
8nemvir>  -.n  Mci.r».  JOSrrM  WUIifllT  tad  SOVS, 
Mw>uter«unrno<  KA I  I.W  AT  CAKMlAUtJi,  WAOUN 
aai  lUILWAT  IBOM  WORK  .>r  ty«rr  DMOrMtoo. 

BUIVAT  OARRiAntt  toil  WAOOHS  kiUt  for 
CMH.  ar  vam  DVEKBED  rATMENTS  wtandiu 
OTwavaMflfflMiTaRUMTEM  TKAB& 

'  (Mew— 8U.TUT  WOBK% 


<HBe*a— K«>  17,  C»at  Gioicr-sTimT 

WlWTMI1f»T«».  S  W, 


RAILWAY    LAMPS  AND 
SFMAPHORES. 
BAILnrAY  CARl'.IAGE  FURKITCRZ, 
RAILWAY  FUO  SmSALS. 
mOBT,  Ml  Kill,  tn<l  DAVIES.  UimiTutaren, 

Ittlt'Vil,  :!nf I re3rij-»ln«,  Birmtnitlius. 
lYir  ftnl;-  Prla^r  MedAl  for  lUilvajr  Ltoifi*  vMtwaMed 
M  IKr  I'wv'C  M*aa(utann,  lalaroAtUtiial  Eitltiitlai. 
Itti 


FISST   CLASS    PRIZE  MEDALS-LONDON 
iiJA, ;  I-AKIS.  iB'-  flOLO  MEDAL,  HAVRE 

TO  RAILWAY  COMPANIES,  CONTRACTORS, 
I  MERCHANTS.  AND  SHIPFEBS. 

WA.  ROSE'S  PATENT  INFUS- 
.     IBLE    RAILWAY    CRBA8I;  for  all 
Qkstates. 

In  uw  on  RAllviyi  ia  EDflaad,  AnitraHa,  ladU, 

TilrVry.  Ilalv,  and  Spntn.  at  one-third  the  co«t  of" 
other  GreaAC^,  .it-  i  .*  i>rrfrt  t  prcveaCAliif  i>f  fcii>*. 

Kitra  Refineii  OiU  for  Ea(iaH,  Rallmy  Roof  Mi 

Si|£iul  Larapt.  Piaal  CoteaM  IwaOM^aaaanilied 

IV  the  Hoeiattrable  Cortmrtw  afftWIf  MaiH  for 

the  Hn^liih  Lt|;h<hoUM«. 

SIR  W.  A-  ROSE  AND  CO.. 
White  Lead.  Coloor  Vajnish.  and  Grease 
turen.  Oil,  Talloir,  VfiHe  in  1  Ta;  Mercl 
aPiJPijwaliiTt. 
6,  Upper Thanci-«trmt,  and  Q  jctnluthi:.  Leaden, 

MOL'LTON  andCO.,  Eiagatoa  India 
.  BshberMIIU,  Bradford,  WUIaUn^-Maiiabetareri 
3l  Ifedr  rataat  Slwl  ItalMaM  ad  atbir  IndU  RabtMr 
Sprlnct  tw  tiOoonaMrci,  BiOaay  OMlafi^  aad  Traaki. 
laila  BaKtar  Valna.  Sim*  Paddag,  Wwlnr  Man 
aoanvai  aad  TaUnc.  MkUim  Baadtab  WatMvaal 
(tanMM*,  Uanktta,  SbMaaf.  Etulk  Bat  Watir  Bedi^ 
CiiihlniM.  lie.,  fct. 


THE       ASHBURY  RAILWAY 
CARRIAGE  AND  IRON  COMPANY 

Cbicf  <)r5cc«  an;!  Work^  :  Open'Ilair.  Majuihettcf. 
Miimifui tiirer»  .!(  evrr\'  lir-i-rf^itnuri  nf 
KAIl.WAV  (  AKKIAf.KS  AND  WAOONS. 
Wroustit  ano  Cast  Ircin  I'arrijge  aoil  Waii>»  Wheefe 
Tyre,  A*Im.  Uar  Iron.  tti.Ti  R^l.Jiinl:,  tlinjcrs,  Tora- 
abU^.  W.i.  r  CfjluaiBi.  Water  Xanlci.  I'liinp^,  T.j«l. 
inr  and  Fixed  Oanea,  SwitxJiet, Cnnsing-*,  Ai\,  4tc 
W;ik'"n.  ltni:i  for  Caab  uc  for  Deferred  Pay-meots. 
LONDON  DKKICE,  n,  Ctral  Gcorge  ttrcct, 
GI.ASr.'lW  OFFICE,  67.  Buchtnan-Hrttt.  S  W. 

WAGONS. 


A  I  L  W  A  Y 


BtDait  Waaawi  Ina  Ore,  1 
[awat  ■mad'Bia^  TO  LE' 

kiba  dtftncd  ngfcnae  mtei 


Coal  and  Coke  Wagons 
'T  on  ordinary  Hire  or 
system.  Apply  to  the  Midland 
Co«tt|i«itr.  BniMer^  >•(  Railway  Carriages  and 

Mi'ilaiid  World.  Itirm^n^ham. 


To  RAILWAY  CON TRACTOR.v 

MIDL.A.ND  AND  LONDON  AND 
NOKIH  WESTERN  RAILWAY  COM- 
PA.NIES. 

ASH  BY  NUNEATON  RAILWAYS. 

The  'ime  f.u  lend.nf  ia  TF.NDERS  for  ike  con- 
atructinn  of  Iheie  RaiTarays  has  Imii  ealarnd  to 
MU.VDAV.  t;lh  MayiKsf.  on  or  before  ohicil  day 
Sealed  Tcnden  aKKt  kc  todfeil  with  ihe  Secretary  la 
Of  A4ibv  aad  Napaalaa  Joint  Commiiuc.  ai  ike 
llidlaodftal1mr.DiAy. 

CMracMn  can  inspecl  the  Docuowm*.  and  obUin 
«IBtat  af  Pbna,  Seci>iin«.  Pnrtni  of  Tender,  Ae.,  at 
tfaUBeaa  nf  the  Enainecrs,  Derby  and  EuMon^quare 
-•-1,  on  and  after  MONDAY,  nd  M 
By  Onitrardalaii 


IRON  AND  WIRE  FENCING  AND  GATES. 
CONTRAtn'ORS'  PLANT  AND  MATERIALS. 
Estiautcs  on  ap->l>-j:>i-'n  ta 

JOSEPH    R  O  \V  E  L  L   and  C  O, 
OOVERNMENT  CONTRACXOBa 
a.  nelOfia-ttreei.  We^iniinucr,  T  mdM/Mf. 
(EstaUiihed  iBjs.) 

AnroLD  AMD  SONS  iMPERdBmnx 

TRUSSES. 

Acknoarledf^d  to  be  the  lixht^t.  moftl  coaofortable, 
ami  etfct  tivr  lru*»  yet  iorented. 

ELASTIC     STOCKINGS.  KNEE 
CAPS,  *e.,  far  VarloMe  Vakn  aad 
ouaafaeiand  of  vary  an>ciii>  India  rattir  la 
maaraliy  aada.  coamaiadr  will  fea  Ifiiad  la 
iMir  danicily  a  onchMMtr  gniod. 

ABDOMINAL  BU.1%  SaOmr  riaial   . 

CruichM.  Artitcial  Lefl,  Anas.  HaMiL  Aa^  aadwNiy 

■      -  jj  ■  •--•^ — '   

fa 

AkNiJLl)  AND  SOVS. 

Surgi'.il  I     Irurac.T.  .'dil.^_r^  li  i  Si  I'.irt'iij!oiaew't 
H'.'sjMUl.  i5  sjtd  i-^,  '*Ve5l  ^jauthfteid, 

N.B. — Dirrctionfl  fL^r  meaturciaent  and  prices  for- 
warded.    An  ezpericncod  female  to  attend  ' 


dcy£:rip<ii.<n  of  Surzical'AppUancttSrMa  can  afDa* 

CorautKS. — Mamifactured  by 


M 


ORISON'.S  VEGK  I'.AHLh 

VKRSAL  MEUICINK. 


UNI- 


lUpart  of  the  nriiiUi  C.dVge  of  Health. 
Uadsa,ractHa,  May  te  had  (lata  af 


THOMAS  TURTON  AND  SONS. 
Manu^cturers  of 
CAST  STEEL  for  Cuuen,  Punche*,  Tapa,  a^  D■e^ 

Turning  Toolk,  Ctiitels,  be. 
CAST  Sl'EEL  Pinna  Roda,  Ciok  Hal, 

Rada,  StnUgbl  and  Crank   

Forflanaf  mry  deKriniioa. 
PILES,  mniknd  T.  TORTON.  !■ 

aiaka.  (Sec  ra«dli  af  Mill  la  Ite  Ttmm,  Jaly 
<i«ih.  iBji.^ 

TOOLS  of  all  kind*  for  £nc<iiMt«,  Railnyt,  Con- 

iraclMrs,  Ac.  Ac. 
EDC.E  TOOLS,  marked  WM.  GRRAVESand  EONS. 
Electro- lloracic  Sw«l,  wananied  to  wear  out  three 
Tools  made  of  Cast  StecL 
DOUBLE  SHEAR  STEEL,  (  .SPRING  STEEL, 
I'.LISTER  Sl  EtL.  |  GERMAN  STEEL. 

SPRINGS,  UUFKER.S,  and  CAST  Sl'EEL  TYRES 
For  Locomotive  En^-r-cs.  Raalvray  Carriagci.  and 
w'agont. 

SHEAF  WORK.S  and  SPRING  WORKS, 
.SHEFFIELD, 
oadon  Warehouse:  35,  QUEEN-STREET,  CITY 
Wkm  ifeai^uqpr  SiMk^rfbaaUl^t  iaaii^4b. 


T'Ht  WVERPOOL  AND  LONDON 

X  A]tDGI/)BRINSt;KANCXCOMPAllY. 
QBcea— I,  Dale-itmei,  Liverpool ;  7,  CnmUB,  aaA 

(Iharing-croai,  Ijendon. 
At  Ibe  annual  mrri  inc.  held  'Itk  Feb-,  iS6a,llM» 
irt  Sf  the  directors  for  the  year  iH6l  vhowcdjMk^ 
le  Fire  Premiuni*.  were      ...        .,.         ..  i(B^3P$ 

Tfie  New  Life  I'rniinijtns  ^£13,403,  andthe 

total                               ...       .„  I&S.&4< 

The  Annuities  Payaljle         ,m      .m      ■«•  3'S^*>» 

The  laTnttd  Pnads  ...      «              _  3.5jl>o7* 


ABSOLUTE  SECURITY 
POLICIES. 

innDRniTABL.<£.  unconditiohae^ 

AMD 

VirCH  ALLS  NCE  ABLE. 
  laavao  ar  raa   

ransBmiAL  AaauBAiiaB  oompaxt. 

<ib  UnKMTI-HILU  LOHOOM.  K.C 


na  PfciMcn  of  iki>  Coiapanr,  ut  Jifaiaaea  la  as 
d^aeliaa  not  anfre^aeaily  urged  br  penom  knked  tn 
aaaure.  thai  the  ordtiury  mode  of  Life  Awarance  is  !■ 
iKear  opinion  def<rrti«e  or  uncertain,  by  reason  of  tha 
operation  of  the  customary  candiiioiu,  have  resotvad 
10  promulgate  the  present  Tahlci,  and  10  H 
AjKurances  under  them  which  shall  be  absolniely  I 
forfr:t.ililc,  t'no.mtJilK)na1.  and  UndiallengeaVtle. 

K':r  the  r-.i'.  :n  referred  to  many  persons  hesitate  OT 

de  l  r-r  111  ir^  an  the  groimd  lUat,  in  the  event  of 
iiij.' 11:  If  )■  ij-r  -.inwi  iliojjnejs  to  continue  payment  of  their 
pr-LiTiiims,  the  AasursjKe  wil!  l<-<i>mr  foffrited.  To 
1*-.  I  \^^\  of  the  pnbbc  the  i>-!iteru  dl^w  u  trcdfited  wUI 
cMJc.iaUy  commend  itself.  bc.n£  entirely  free  Cro« 
all  cooditioiss  of  lorfeiture  on  account  of  ii'jft-payraaal 
of  premium,  or  from  any  other  caase  whatever ;  while 
at  the  same  time  it  abaoiulclT  (iiaiaatecs  at  decenac, 
even  when  a  default  it  nude  in  payment  of  thn 
premluta,  a  fixed  sua  ia  respect  of  crery  prei 
paid,  bearin|theauae  HiipoRisalediaiowaa 
aamred  at  til  Wlrtxr  jfwriinu 
bear  la  I 
paid. 


•xprMi^  itaia  wlMl  aacHi  at  aijr  time  k* 
oB  diadiaeoBtknuncc  of  Ike  AMurancc 


PaBcrmU 
wakdiaw 


Ike  aaauRd  wUl  thtit  alwan  kave  Ihe  option  of  fc- 
lalnlnf  ollfcer  nn  ascertaineii  fined  sum  payable  at 
dnceaac,  or,  in  case  of  need,  of  withdrawrnj  a  irrtiis 
amonat.  aco^rdine  t-*  tSr  Lluratirm  of  the  PoL-^,  -.jch 
amounU  be>a(  set  forth  on  emy  PoUcy,  and  rendsnac 

onneceaary  aay  ftioim  nf-  

•n  ikaia  yatal^  aa  It  < 

anco.. 

Oediloes  a^iurini;  the  !iir«  tA  debtors  will  I 
thi*  feature  a*  jne  ijreally  protective  of  their  i 
and  ti  viJl  likewise  rainmcnd    itsetf  (e  „ 

capitalists,  and 'v!>ier\.  who  are  tn  IW  kakil  of  a  

adTancci  collateralljr  sect,.^  by  Lifa  ^HciM.  as  tkey 
can  at  any  time  Itam.  by  mere  ina^cliaa.  ikn  cMt 
vaine.  rfiher  immediale  or  revetsiooary.  af  a  PaUlf  af 
this  descriptioiu 

F-vaty  Policy  imiod  oa  liat  plaa  win  ba  vidwBl  aap 
conditicns  as  to  rtiyagiiy.  foreign  reaideooa,  or  aiav 
uaual  UasitatkMa.    Byihir'    '  ' 
all  kkids  tbt  ok^aMSou 
aatirely  RBiD*cd.  aad  da 
pontiial' 

In  ad^ 

the  tsumber  nf  prenunim  is  iWi  

term  provided  lor  is  rweniy^iTe  yean,  aad  ihc  1 


five  yenra,  as  shown  far  the  TabI 
creditors,  and  o;hrr«  IkiNIimc  P>.|i< 
security,  may  always  kij.w  the  u 
■ay  be  called  upon  to  ad  v^rii-e,  ki 
filll  benefit  of    thr  Ansyrance* — a 


Th»..  l^nVm 

J.'  Ihn  cIj of 

to  inainutit  ih^ 
matter  of  gieat 


importance    irhere    PL^Iicies   are    held   %\  eoliateral 

ar.-,.|tv 

It  1  on')  n^re'.i.if^  I.  4r.',,i  fkat,  as  a  conseqiMme  of 
the  I'^li.-ies  under  ttie^  Tables  betiy  jjfiforfiil  slda 
uJicondiiiuaaJ.  iliey  wiUalMba 
ground  whatever.  They  may  fkaMdsai  ht'lMly 
Abnhuc  Sacanty  Pelideir 

na  PRUDENTIAL  ASSURHNCK  COHMmr 
pome  wet  an  itbcootc  of /ji^.mju  .i-year.  Its  pqaMM 
»  unquestionable,  and  \i  i.:i:.<k  ,  il,r  'larceftt  aaMaifiaf 
aav  buHOCi*  of  any  ulii.e  u  the  ii.ii£doni. 

special  AGENTS  WANTED. 

HF.NRY  HARBEN,  Secretarr. 

COMPENSATION 
IV  OAK  or  nmar.  Alb 

A  FIXED  SUM  IN  CASE  OK  DEATH 
CALfcsn  »r 

ACCIDENT     OK    ANY  KIND, 

Hay  b*  aeeurvd  tiy  a  Polkey  of  tb« 

RAUiWAY  IMS^KNffEdS'  AS30BANC« 
C'.i.NK'.'.NY. 
An  An  iQdl  I'lTtii'i't  i.f  £1  lo  £i 6s.  iimna  AI.OM 
at  d<4tii,  u:i  d  (Ui  s.lowsnee  ai  th«  rata  of      per  wnck 
lor  loJiir> 

RAILWAY   ACCIDEWTS  ALONE 

May  be  Provided  against  bjr 
INSURANCE  TICCEIS  FiiR  fitliaLE  OB  DOUBLE 
JUi;RNKr& 

Par  nankalan  apply  11  the  Clvks  at  tha  Railwar 

MMta%  W Um  Locil  .\<ents,  or  at  tli«  OM  fx. 

M.OOnnOU;aadio.  iii..5i..vT  sriiu:T.  '.axi.-cB. 

WILLIAM  J.  VI AN.  Secretary. 


HYDRAULIC     MACHINERY  to 
be  Si.>l.tt,  conLiding  af  powerful  Rams,  wi^ 
set  Screws  and  Wota»,  Cast-iron  Heads  and  Badb 

P^  J.  Mai|U]r,  JEaipaiat^  0*0%  On» 
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NOTABLE    RAILWAY  MEN. 


No.  II^U£NRY  BOOTH, 
tef  ila4  dwRtamvebeeanuifhceBaiiil  pro- 
tracted contents  bffore  comraittccs  of  both  Houscsof  Parliament 
upon  petitioiis  foi  railwray  bdls,  and  enorruous  amouats  of  money 
liave  been  expended  opoa  such  contests ;  but  there  has  not, 
pto1»bly,b«ea  a  FiriiuncBluy  bittle  more  protncted,  resolute, 
or  eoady  <bitt  tbat  wblelt  took  phes  in  coonectioa  tvith  the 
Lircrpo^'  nn-J  Manchester  line.    The  petition  for  the  bill  was 
pi«senled  on  the  8ih  of  February.    On  the  9th  the  Committee 
OB  Sunding  Orders  declared  that  these  orders  had  been  com* 
plied  with.  Ontfae  iStbUie  bin  was  tetwla  finttioei  and  a 
Ittonil  tiiM^  alkcr  a  debate^  oa  <he  sad  Maidi,  Mr.  Hvdasson 
and  Henry,  afterwards  Lord,  Brougham  speaking,  amongst 
others,  in  support  of  the  bill.  Oa  the  list  of  March  proceedings 
commenced  in  committee     dw  opening  speedi  of  llr.  Adam 
as  leading  c»ansel  for  the  promoters.  Mr.  Adam  sratsttpported 
by  Mr.  Serjeant  Spankie,  Mr.  Joy,  and  Mr.  Wn.  Brougham. 
Tnr-  opposition  was  led  by  Mr.  Harrison,  Mr.  Aldcrson  (after- 
ward* Baron),  Mr.  Parke  (afterwards  Baron),  Mr.  M'Bonald, 
lift  Eailc^  and  Mr.  CoUen being  on  the  same  side.  The  com- 
laittee  mpm  the  bill  «a»  a  much  mora  imposing  eout  than  the 
Parliamentary  conraittees  upon  private biDs  of  diose  latter  days. 
If  c oaststed  of,  if  we  mistake  not,  about  eighty  members,  who 
took  the  duty  aovr  discharged  by  four  members,  with  a  referee 
Mir  aad  tham  at  a  make-weight.   General  Cascoigne  was 
cbalrmaa  of  (he  eooaaittei^  which  aat  far  tbiity-<i|^t  days.  Oa 
the  31st  of  May,  after  tMrty^even  witnesses,  and  an  indefinite 
nnrr.b'^r  of  speeches,  had  been  heard  against  the  bill,  the  pre- 
amble was  declared  to  have  been  proved  hf  a  vote  of  thirty 
wmm  maabeu  in  frmtr  of  the  bill,  to  1hicl|r-«ix  against  it.  The 
majority  of  one  on  Hie  picambie  was  too  somU  to  be  conclusive, 
andthecoatestwascoMiniwdondaoses.    Oa  dn  ist  of  June, 
tiKthtrty-«ghth  day  of  the  committee's  sitting,  the  room  was  twice 
ckared,and  counsel,  agent:!,  and  parties  were,  on  each  of  the  two 
oecasions,  called  in  to  be  infMned— fest,  that  the  daaae  in 
o^ich  it  was  proposed  that  the  company  ahoold  hafft  pvwcr  1A 
make  a  ruhray ;  and.  second,  that  they  sbooU  have  power  to 
porcha-^r  ixriLli,  had  been  "put  and  negatived."    This  was, 
oC  course,  ttiier  defeat,  and  a  decision  that  would  have  come 
ia  a  fbcaa  note  endhaUt  to  the  comuniitoe  ia  a  i<^ectiea 
oflhepfonmble. 

Mr.  Honry  Booth  waa  not  examined  by  the  committee,  pro- 
bably from  his  reluctance  to  appeaj-  as  a  witness,  the  fact  being 
— as  was  well  known  to  all  who  knew  him  most  intimately— 
that  he  was,  notwithstanding  his  rsmarkabic  ability,  of  a  sin- 
galaiiy  diflUent  and  retiring  ^disposition.  There  i«  con- 
duslve  Intemal  evidence,  however,  in  the  record  of 
tlie  proceedings  before  the  committee,  in  comparing  the  scope 
aad  character  of  the  speeches  in  support  of  the  bill,  and  the 
evidence  of  die  witnesses,  with  the  allegations  in  the  prospectus 
and  "short  ststement?  prepared  by  Mr.  Boott^  to  which  we 
have  ailnady  Tchrred,  diat  that  gendenian  bad  taken  an  active 
and  responsible  p:>r".  in  gett-nj;  ua  the  case,  in  the  preparation 
of  counsel's  briefs,  and,  possibly,  in  "coaching"  the  witnesses. 
In  concert  with  Mr.  Joseph  Sanders,  who  was  designated  by 
Mc  Bootll  "the  lather  of  the  undertaking,"  and  concerning 
whom  we  nay  have  something  to  say  hcrcalter,  that  gentleman 
laboured  night  and  day,  with  concentrated  energy,  for  the  pro 
notion  of  the  object.  On  these  two  gcntleoien  mainly  devolved, 
dbe  daties^  anengst  eOars,  of  gettfaig  up  evidence,  anrangfog 
aad  accompanying  deputations,  whether  to  Darlington  and 
NewcMtle,  to  witness  the  performances  of  the  locomotive  engine 
and  the  workin^j  of  the  railroads,  or  to  the  members  of  I'.irli  n- 
meat  supposed  to  be  favourable  to  (heir  project.  The  defeat 
in  the  Commons'  Comnthtee  was  a  heavy  blow  and  sore  dis- 
couragement to  all  concerned,  but  although  cast  down  they 
were  not  ditmay»l.  They  had  placed  a  large  mass  of  valuable 
and  bnportank  evidence  iiponiecord*  aad  weiedelcniaillil  tiiat 


their  labours  should  net  be  abandoaedor  ftnltlcai  Nei 
than  twenty-three  witnesses  wen       ^""^  upon  what  may  be 

called  the  commerdal,  in  contndntinctioB,  to  tlie  engineering, 
division  of  the  inquiry.   Among  these  witnesses  in  support  of 
the  bill  were  John  Gladstone,  Esq.,  M.P. ;  the  late  Sir  William 
Brown,  of  Free  Ubrary  celebrity,  Mr.  John  Booth,  brother  of 
the  late  Mr.  Henry  Booth  ;  and  a  number  of  the  principal 
merdiants,  lookers,  carrying  agents,  manufacturers,  and  oAm* 
of  Liverpool  and  Manchester.   The  evidence  of  these  witnesses 
occupied  the  first  twelve  days  of  the  committee's  sittings,  and 
they  proved  incoateHaUydie  allegations  in  the  pvoepectus  a* 
to  tbe  disadvantages  and  losses  snatsined  by  the  MMcKants  of 
Liverpool  and  the  manufacturers  of  Manchester  from  the  delays, 
difficulties,  uncertainty,  and  cost  involved  in  the  transit  of  raw 
material  and  of  manufactured  goods  between  tbe  two  localities. 
The  weak  point  in  the  promoters'  case  was,  unquestionably, 
certain  inaccuracies  in  the  levels  and  sections,  for  wliicb  the  ■ 
great  self-taught  engineer,  George  Stephenson,  had  to  stand  - 
sponsor.    The  survey  he  had  necessarily  entrusted  to  others, 
by  wfaombe  was  badly  served  from  lack  of  skiU  tatlwr  than  of 
wiUlodothefa-dnfy  weithilf  aad  weU,  Conpeient  sorveyoce 
were  but  a  small  cla^s  in  those  days.    It  may  be  mentioned  as 
a  painful  illustration  of  conscious  incompetency  on  the  part  of 
one  of  the  surveyors  on  Chat  Moss,  that  certain  errors  into 
which  be  had  lallca  in  taking  bis  levels  and  the  rejeaion  of  the 
bill  so  preyed  upon  hianiiad  at  to  drive  Um  to  snkide. 

Immediately  after  the  rejection  of  the  bill,  on  the  ist  of 
J  une,  action  was  taken  by  the  promoters  with  a  view  to  an 
application  to  Parliament  in  the  next  session.  Mr.  Bobth,a8 
honorary  leciVMiy,  in  conjunction  widi  liia  co'iabmneia,  at  ease 
arranged  a  meeting  of  ^0  mefflbofs  of  FaribnMBt  whowcte 

supposed  to  be  fayourable  to  their  project,  and  oa  the  4th  of  June 
— a  prompt  proceeding — the  promoters  met  in  the  Royal  Hotel, 
St.  James-street,  twenty-one  of  their  ParliainentAry  supporters 
ior  conference.  In  his  adniiaible  "  Acoooat  of  die  Liverpool  and 
Manchester  Railway,"  Mr.  Booth  gives  a  brief  report  of  tbe 
proceedings  at  the  conference,  and  records  the  rc:=olutions 
(drafted  by  himself,  it  may  be  assumed)  which  were  adopted  at 
the  meeting.  General  Gascoigne,  chairman  of  the  committee 
upon  the  bill,  presided.  On  the  motion  of  Mr.  Huakiaaaa, 
seconded  by  Mr.  W.  Peel,  it  was  unaatmondy  resolved  "That 
it  is  the  opinion  of  this  meeting  that,  for  the  purpose  of  ensuring 
increased  facility,  cheapness,  and  despatch  in  the  very  extensive 
intercourse  in  merchandise  and  manufactured  goods  between 
the  towns  of  Liverpool  and  Manchester,  and  also  in  tbe  general 
trade  between  this  great  maaufocturing  district  and  Irdsad,  ft 
is  expedient  t?  provide  additional  and  improved BteMU  of  COa* 
vcyaace  between  Liverpool  and  Manchester." 

It  waa  also  resolved  unanimoasly,  on  tbe  modoa  of  Mi; 
Spring  Rice,  seconded  by  Mr.  W.  Bagwell,  "  That  the  failure  of 
the  Liverpool  and  Manchester  Railway  Bill  during  the  present 
session  in  consequence  of  the  rejection  of  the  two  enacting 
clauses,  aiter  tbe  preamhieof  the  bill  had  been  proved,  doaaaM 
appear  to  this  meeting  an  event  which  ought  to  diseoinage  dM 
subscribers  from  renewing  their  application  the  next  session  of 
Parliament,  should  it  appear  to  the  subscribers  advisable  to  carry 
this  impoitaat  nesaore." 

Tbe  promoters  adopted,  vigorously  aad  prompdy.  the 
necessary  meanres  tot  a  leaeweJ  appKcadon  to  ^riiament, 
one  of  their  first  steps  bting  the  engagement,  on  the  ist  of  July, 


1S25,  of  Messrs.  John  and  George  Rennic  as  engineers,  with 
inaliuetlons  to  make  a  new  survey.  It  may  be  supposed  tbat 
the  promoters  put  Mr.  Stephenson  aside  with  rriuctance,  bat 
personal  considerations  could  not  be  permitted  to  stand  in  the 
\  way  of  their  determination  to  employ  every  means  in  their 
power  to  ensure  success.  Mr.  George  Stephenson  had  not  tbea 
tbe  world-wide  repatatiwi  wUcfa  beaAiertrards  attained,  and  In 
the  levels  and  sections  of  Ae  iint  survey  he  had  been  con- 
fessedly at  fault  It  was  naturally  supposed  that  the  engage- 
inenl  of  the  Meisrs.  Kennic,  who  had  a  rccngniscd  reputation  .as 
engineers,  would  greatly  strengthen  the  case.  And  this  con* 
sideratiea^faa  bdd  paianmiat  to  all  odien.  On  the  tafb 
i*u;r^  St  the  promoters  determined  to  adopt  the  southern  route 
atterwards  carried  into  execution.  This  involved,  in  the  tunnel, 
the  Olive  Mount  rock  cutting,  aad  other 
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tim  than  the  line  originaltf  piopoKtL  The  opila] 
MVieiUljr  raised  from  £^.000  lo  /;  to  o» 

Afrnli  prospectus  was  prepared  by  Mr.  Daoth.  and  issued  in 
December,  1825.  It  i-,  .ircomp:.nrcd  by  a  well  executed  map  of 
the  new  line.  The  proceedings  be/ore  the  Pariiamentaiy  com. 
ininee  are  briefly  revieiKd  ia  the  new  praapectas.  and  expbiuf 
tiOMgiveaofihe  course  that  had  been  pursued  to  obviate  cr rtain 
dMeuIties  and  objections.  The  prominent  and  unequivocal  ad- 
raatiges  calculated  to  accrue  from  the  construction  of  the 
lailroad  are  briefly  and  forcibly  recapitulated. and  the  docament 
concludes  wi.h  the  decbntioo  that  "tbecomnriiteeavedeteratioed 
toidax  Doeflbiti  lo  bring  about  the  honminble  and  speedy 
Meomplialunent  of  the  great  work  in  which  they  i>ave  engaged.  ' 

In  the  first  week  of  Kcbmiry,  1 S26,  a  deputation  of  the  com- 
mittee,  wiib  Mr.  Booth  as  bonoiary  aecretaiy,  proceeded  to 
London  to  piwnote  and  wateh  over  their  casein  TarNament. 
Oo  the  7th  of  Fehmaty  the  petition  for  the  bill  was  presented 
to  the  House  of  Commons  by  General  Gascoigne ;  and,  having 
passed  successfully  the  sevcr.1l  stages  of  first  and  second 
leadings,  and  through  committee,  the  bill  was  read  a  third  time 
mfhe  Commons  on  the  6tb  of  Apvil.  On  the  following  day  it 
waa  read  a  first  time  in  the  House  ef  Lords,  .ind  early  m  M.iy, 
passing  through  committee,  was  read  a  thiid  time  and 
"1  in  the  Upper  House  without  a  division. 

(7(7  ^cvHtinmed.) 


thie  preference  stock  at  80  pro  rata  to  the  proprietors,  in  the 
proportion  uf  £6  of  preference  stock  lo  cxzh  crdinary  share, 
giving  to  ihe  bolder  a  dividend  at  the  rau  of  61  per  cent. 
The  discount  on  the  operafien— /t52,aao— will  be  met 
bjr  the  lemimlon  of  interest  .illowed  by  the  Cc  .rrn- 
raent  The  preference  stock  'aiU  carry  ilie  option  ot  con- 
version until  istjanu.iry,  iSSo.  Twcnty  tivc  per  cent,  will  be 
payable  on  allotment,  and  the  balance  at  dales  corresponding 
with  the  reqaiied  pnynento  to  the  Covcnment.  CoacIderiDr 
the  ample  security  offered  we  apprehend  there  will  be  no  dififi. 
culty  whatever  in  placing  the  new  stock  proposed  to  be  issued. 


THE  GREAT  LUXEMBOURG. 


THE  ATLA^^TIC  AND  GREAT  WESTERN  RAILWAY. 

The  following  circular  has  been  issned  to  the  bondholders 
ftom  the  oflioea  of  the  London  agency 

"Offict*  of  the  l.ori.1  n  \21ncT,  5,  Wcilrnimter 
Ti.^Tf  B  -1  „Ch»mbers,Victoria.»treet,  .S.W.,  Apnl24. 
!„  »  i  ^* 5««>l»nf  hawBot  paid  the  tent  <lue  or.  the  ijth 
uut ,  in  accordance  with  the  leue  cnleradinto  with  thu  company.  The 
monUily  statrm^nt.  of  traffic  also  h.v«  mt  bCM  fwnishid  ;  but  the 
re«ipts  are  known  Jo  be  very  large,  b^g  ailimtMd  at  ow  «6oo.ooo 
wwolhly.  Nfcjiurefl  are  being  taken  to  corapd  the  fBlfiinnt  cf  the 
cover,anls  ol  tf.r  Ici.,-.  In  th«  n,...mime.  puties  who  ha«» deposited 
their  coupons  or  i.rlu,L-;.lr.  of  dehf„;„re  at  thi» office,  under  tlie^rrTnire. 
nutofor  rr-conslru.„„n  of  Si?,  July  la-.t-the  due  fulfilment  cf  which 
»  ttb  CQinpiUvy  IS  dependent  on  the  collection  of  the  rental— may  wilh- 

St?;    .L?^  *^  -  P*^"*"'  without  in  anrwar  on. 

jDdidiv  their  poitdoB.-L.  J.  Woodman,  StcreUry. "    ^    '  ^ 

It  would  bL  premature  to  say  more  respecting  the  nature 

Of  the  measures  referred  to  in  the  above  circuUr  than  that 

they  have  been  the  nh|ect  of  eonxideration  by  the  ablest 

nwyen  in  this  country  and  in  America,  and  we  are  in- 

»rroed  diat  they  will  be  amply  sufficient  for  the  protection  of 

the  -.n'.crests  of  the  bondholders.    All  that  is  required  on  the 

part  of  holders  of  different  classe*  of  seciihties,  to  show  that 

th^r  have  stiS  confidence  in  the  ttndertaktog,  is  to  avoid  eveiy. 

thing  m  the  nature  of  dimnion  and  divided  coanaeb. 

We  Icnrn  by  cable  message,  received  late  last  night,  that 
the  negoiiatrons  wah  the  Erie,  which  have  been  suspended, 
have  now  assumed  a  satisfiMtory  Aape."  There  fa  every  pro- 
babUity,  therefore,  that  in  a  few  days  a  satis&ctoty 
of  an  nutters  in  dispute  will  be  announced. 


GREAT  WESTERN  OF  CANADA. 

The  -proposal  submitted  for  carrying  out  the  amngemenU 
with  the  Goiemaent  of  Canada  is  one  which  will  meet  with 
very  geaenl  approval.  By  the  terms  agreed  upon  the  com- 
pany  will  be  relieved  to  the  extent  of  .^153,311  m  the  dimi- 
imuon  of  the  claim,  and  by  the  reduction  in  the  rate  of 
iateiest  will  effect  a  further  saviQg  in  interest  of  £2Sj^  per 

'^^^  "^ij!  f        Government  was 

£«3I,I36.  They  have  agreed  to  accept  /668,8iS,  thus  giving 
tothe company  /!S2.3n.over  and  above  a  claim  put  forward 
for  compound  interest  of  l  i^^.  The  debt  is  to  be  spread 
ow  four  years,  the  last  instalment  to  he  paid  in  January, 
layj.  and  It  14  to  boar  interest  of  4  per  cent,  instead  of  6 
Ottginally  agreed.  The  company  now  propose  to  ra.se  a 
total  or  ^8 1 4.560  in  as  per  cent,  preference  stock,  which  will 
enable  them  to  pay  off  the  Government  debt,  dose  the  over, 
dravs  ii  capital  account,  as  shown  in  the  last  half-year's  report 
and  leave  ill  15,196  lo  provide  Working  capital  for  stores  and 
additurtial  nanow^aqge  rolling  aioek.  It  U  propowd  to  issoe 


In  the  midst  of  foreign  political  complications  caused  by  the 
sensitiveucs!.  uf  ilic  Frcacb  on  the  subject  of  their  trade  and 
other  relations  with  neighbouring  countries,  and  the  dread 
of  the  Belgians  of  any  insidious  attenipt  at  wnf eatiffiw  frmtraiy 
to  their  strong  antagonistie  liwiing,  it  sbould  not  be  lost  sight  of 
that  the  action  of  the  Belgian  Government  tow.irds  the  Luxem- 
bourg Railway  has  almost  at  all  times,  and  especially  of  late, 
been  of  a  very  prejudicial  and  illiberal  description.    There  it 
no  doubt  that  the  line  has  been  of  late  wietehed^  managed, 
and  that  the  spirited  action  of  the  diairraan  and  new  member* 
of  the  board  is  producing  good  cfTcct.  The  only  feeling  in  refer- 
ence to  what  they  are  doing  is  that  of  re^ct  that  their  good  work 
was  not  inaugurated  some  three  or  four  years  ago  inxtei4  of 
within  the  last  four  months,  for  it  is  only  fair  to  assume  that  the 
lax  management  of  the  line,  and  the  contemptuons  manner  in 
which    it   is    spoken    of    in    Brussels,    have    led   lo  the 
interests  of  the  shareholders   being   dealt  with   by  the 
Government  in  a  %'ery  high-handed  aanocr.  Alttongli  thn 
meeting  on  Thundajr  induced  ftnog  e^nsiions  on  the 
part  of  the  shareholden  agaiASt  the  managing  directors, 
confirmed  as  they  wore  by  the  late  chairman,  who  is  still  a 
director,  the  actions  of  the  Belgian  Govenunrat  were  not  lost 
sight  of,  and  it  is  evident  that  strong  pressnreianttbelNNMightto 
bear  to  compel  them  to  act  justly  to  die  company  tither  by  their 
taldng  on  thensdves  the  engagement  they  refused  the  French 
company  the  power  to  carry  out,  or  by  adopting  such  tariffs  and 
traffic  regulations  as  will  enable  the  shareholders  to  obtain  a 
fair  return  for  their  money.    As  to  the  actual  wmldngoftht 
Une,  these  I*  aoUiing  to  be  desired.    No  new  powers  can  work 
a  line  of  such  severe  gradients  and  with  so  large  a  traffic  better 
than  it  is  now  done.    Dut  we  shall  hail  with  much  pleasure,  for 
the  good  of  the  shareholders,  that  reorganisation  which  Mr. 
Fenton  has  preonaed  shall  come,  and  speedily,  if  Oe  line  riwdld 
remain  independent  as  at  present.   As  a  through  lirr,  :t  -ri:>l 
and  iron  line,  it  ought  to  make  progress  equal  to  our  tnglish 
lines,  and  with  fair  play  will  do  M.    ThO  filtt  tfalqg  mMmlw 
honest  and  able  management. 

LONDON  AND  NORTH  WESTERN  ACCOUNTS. 

The  following  anilysls  of  the  ttGlcineot  of  aoctJimts  of  the  Ix)ndan 
and  North  Western  Company  is  made  up  from  Ihc  accounts  as  furnished 
under  the  provision:,  of  tlie  Ac;  of  hxst  session,  requiiing  a  unibna 
system  of  railway  accounts.  It  alto  shows,  where  pcaclleaiils^  a  Oom* 
paiison  of  the  receipts  and  expenditare  of  the  past,  with  the  ceoe* 
spcndhig  half  of  kit  year,  which  is  not  fombhed  in  the  new  form  of 

"  ^1  and  &r  which  we  have  lo  rcfiar  to  the  previously  published 

nrthecompmy  :— 

Tottl. 

;t60,J04,0.S2 


^t>.  \  ;i-ul  vlntCS^  I..0AI14. 

Capilal  aiilh'Ti.'jrl  .  .  /4:i,-Si,>>oo  jfi6,>2j,l8a 
Do.  created  orianctioned    iH,yi&,ijsi  15,385.482 


.    ;Cs.a»3.73o       £fib,1oo  £^iyi,4yi 

',hc  stock  and  sb.ire  capital  so  ctealtd  there  hsshsn  ntftrtA 
£37,266,27(> ;  the  calls  in  anear  am  1(1,333 }  and  the  aaimsd 
£U3oeit6t. 

nebentoei  and  hansaad stacks anctioned  ...  ;f  15,385,482 

AnirumtMised    ...    »S.3"4.8S9 

.Available  borrowing  powcr=:    60,623 

Of  the  aro'jonf  r.iised  by  loans  there  is  /^a  1,541  at  34  per  cent  j 
j^39.64oat33  pi  mi  -  ;  /,  J.739,7S4  *t  4  percent;  i;3.S5*tt3S  at4| 
per  cent ;  ^£6,465.904  at  44  per  cenL  ;  £763,14^  at  4I  par OMt  ;  — » 
£t99^'iltifttf 
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of  tte  etpUd  espeoditiin  are  ■*  foUow  :— 


Lines  open  ■••    -tjw  , 

In.oTvVnf,lock    ....    ...    S.29S.m    -    S5.9g|    -  S,3|^'^7 

SuWnplionitootherroi^vr.yi   3.Q43i«7T    —  HMF^    •••  *">°'^3 


4i,23o/)SS 


£ 

41,484.974 


Unes  snd  work*  in  course  of 

conslructiun 
Lewed  lines 


...  C»46/'59 

The  capital  raisffl  (luring  the  haIf-yc.ircr.dmK  Dec.  i863  byslmresand 
itock  amoanted  to  ;^32,7(H  :  by  debentuii  stoc).-5,  /207,79s.  Lo»n» 
|ud  off,  /»S6,686. 


Irisli 


Lines  open  for  iriffic — 


London  (tationt... 
M*ncli«ter  itations  ... 
liverpool  stetioos  •» 
Ciewe,  Wnmngtoa,  Lmdt, 

tec,  tt&tiODS  

Ciewe  &  Earlcston  works 

Deviations  aind  widening 
of  line ...        ...  ■■. 

KirVbarton  .md  other  new 
lines  ... 

ijuid  ami  addiUonai  at- 
commodation  at  stations 

fitttoa  and  Lonxntkc 


a.4>S  ••• 
3.745  - 
7,03}  « 

140  ..• 


30klit  «. 


Wwlu. 
if 

25,148 
37,696  ... 
43.6*6  ... 

Si.oa7  ... 
... 

3i»5}« ... 
11,743  ••• 
Sl,443  >» 


Svndiy 
Cr.  profit  on  ««le  of  tluutt 
Cr.  surplus  land  sales  .m 
Cr.  sniidiies  repaid  ... 

On  lines  in  COOIN  tt 
Aiton  and  DUtQD 
Little  Hcitton     ...  .M 

Sutton  Oxk       ...  ... 

Huyton  and  St  Holms ... 
Mold  and  Trrddyn 
THMtrn  and  Cwm 

Wcrkinj;  stock — 
Additional  entwines  m 
Do.  -KH^'jos 

Subscriptions  to  other 
North  Luadon  ... 
iMMuliire  Union 
Wfllmhaapton  4WiMl 


24.4*5 
6.033 


84a 

'.307 
3,263 

6,578 

97* 
9S6 


1 1.800 


2,m  ... 
,UI  ... 


LHMd  Hne*— advuMWu. 

JnaiMl 
LuLuwuUm  BinN»  i.<lK 

Da  Tcadait  ... 
nnt.dM*  cantagn  * 

comprwites...  m 
cUss  canilgp 
ThirJ<Uis  camaM... 
Travelling  poit-oSoH 

aad  tenders  ... 
l.Bg:gage,  breakvUMtftc 
IIoneboxesAMRis^ 


i,3<8  .. 

1,1^  .. 

401  .. 

S3 


XkeviMI. 
I.5«7 

1.399 

1.172 

447 
679 


50  ... 
539  •« 


 ,  jvagoits... 

CMtaad  hirties 
Cittktncks  *  sh«ep 


837  ... 

33.^5  ~. 

^2$  ••• 

9v7  ... 

1.736 


46 
53< 

S43 

23.7310 

m 

1,736 


6  a*ft 

7i  «.  — 


25,030  ... 

6fc997  - 

S3.974  •• 

45, 293  ■■■ 

3.'Jj"  ■■• 

26,170  ... 


Parliameolaty  expenses  ... 

ConrniMtiaitt 

Rate*  Mid  tiMt 

GoTemmaat  da^  «> 

Canal  expcniw  ... 

loint  railway  expenses  .. 

Mileage  of  carriage*  and 
najjuns  of  Mhcf  com- 
panies   ••  '3»"' 

Steambw!*,  inclu.linc  ilc- 

).recut.<:n,  ic.  ...  28,197 

The  receipts  have  b-:en  as  follow 
Vtc  1868. 


Law. 

lout. 

£ 

j£ 

...  I7t5''3 

...  3<>44i 

~.  StN6S9 

...  51,167 

...  17,231 

...  61,917 

...  14,394 

4$ 

...  30,73'' 

...  ■5«.449 

— 

...  9.698 



..  lis,  194 

...  2S.»67 

-  7.340 

3,263 
...  ti>37| 

...  3>49* 

...  7.771 

...  S^i'^ 

...  ^ifsft 

...  40^366 

...  iS.ooo 

...  10,000 

...  jO,00O 

...  25,000 

...  3,683 

Increase 

41 

•  3« 

•  *4 

...  14 

...  4 

P.isienRerS 
I'iictlf.  lioi 
MaiJs  ... 
Merch.mdise 
Minerals 
Live  Stock 
Rents  ... 
Transfer  fees 


I. 

1.3*3.773 
148.649 
7  •.'03 
i,2i6,94S 
559.  «o« 
110.951 
38.049 

37« 


30,000 

7.?. 435 
S  l.j"7 

6.  S74 

27.7*6 

IS.016 
■4.319 

Dec^>t6;. 

1, 32*.  779 
•  S'.3:9 
70,815 

i,7$7^ 

.  118,564 
.  36,**4 
463 


607 


5.000 
8.438 

1.189 
943 
1.556 


l,9iS  '•' 

994  - 
19,006  ..1 


».6fo 


7.6'3 
85 


TIm  tmapMiy  tnjip'^f  a  farther  aspcBditarc  iu  capital  account  tor 
ttnet  open  and  waiUnc  stodc,  ;Ci.3Mk4>5  S  l'"" ^  construe 
tior,  ;C332,77<) ;  subscription?  to  nther  UmD,  fa^¥t\  i  WOtk»  not  yet 
commcnccfl,  and  in  abeyance,  C^\%  488.    Of  the  akOfC,  it  {»  ClttlMtcd 

the  expenditure  for  half-year  cn^ling  30th  Jane,  1869,  will  be,  for  fia«* 
open,  ,^308,000;  for  working  ^tfck,  £(\^IS;  subscriptions  to  otter 
t Jwif jf H^MO  :  lines  in  couria:  t  l  caniiriK^ifm,  /,  lJ7,O0O;  works 
a«t  fA  mwBHinfi  il.  and  in  ateyance.  ^£41.000 ;  also  for  woikios  stock, 

Biittcd.  ;fi40,ooa  . 
The  capital  powm  ..ailaUe  fathw  ^>>MUa\ 

and  io,n,         wnAfM  «cwrtad,brt  Ml  yet  imi^, 

^Tlf  I'utn'iw^T— 'ho*>  expenditure  under  the  loUowing heads:— 


Dec.  iBM.      Dec.  i8(j- 

£  £ 

Maintpnanee  of  raUway  ...305,111  ...  *96,li7 

L.X<nnotIve  p-.w.r  ...  39J««9  4«8.0»7 

CarTiage  and  wagon  '*P»"^»»  - 


Increate. 

14,603 

290 


... 
... 


Ococasc. 

£_ 
>5.M8 


The  net  Peveiiwi  aceoBBt  *owa  tiM 


Interest  on  mort  &  debns. 

,,  Debenture  «tc<k 
Chief  rents  &  inlertst ... 
Leased  lines,  Ac 


]  9f  ?_ 

28«.t74  .. 

48,010  .. 

17,636  .. 
387.  *7* 


Dec.  iMt- 
L 

278.157 
45.*9« 

t4,Il8 

3St.7l3 


The  ctadit  tide  of  the  net  revenue  account  ihows 

Dec  1867- 

I, 

28,676 
1,803,067 
26,088 


Increase 
C 

10.117  ... 
2,718 
3,518  «. 

5.SS9 


Salaries  &  other  expenies 

Wa|et —  ■*• 
Materials 

Roads,  bridRcs,  ace. 
Stations  and  buildings... 
Signals,  sidings,  canals, 

docks.  &c  

LOOOMOTIVK— 

SalaTiesfcothefetpnsca 

Wiges  

C  j»l  and  coke ... 

Wattr  

Oil,  tallow,  &c. 
Repiis  &  renewals,  "age* 

Do.  Materials 
CninfotdKailwayMrk^ 

iiH»  sipdiy  mOMte 

Slatnwy  «mi">'*t 
CaiiUUM 

Salailca...   

Wagfa  »•  ••• 
Materiala 

Salariea  

Wages  ... 

Materials   

Tbatfic  txrwisEs— 

Salaries  and  •rtpit  *«• 

FneL  lighting,  «« 

Clothinj. 
Kc;  .iii>  »f  hoisW 
Horses,  Isarne-i.'',  Jtc.  ••. 
Wagons,  c;"er«,  .Vc.  ... 
Joint  station  expenses ... 
Printing,  stationery,  «c. 

Miscellaneon*  ••• 
Agcn's' cimimiision  ... 

GesBRAL  Charges— 

Dlrerlors  •.. 
Auditors  — 
Sslaiica  and  bead 
expenfca   

Adrerlising   

Kirc  rmunmcc  

Travelling  expense*  ... 
Grant  to  Supetawiaatwa 

Fund,  &c  

Electric  telcKT.iph 
Railway  Clea-ing-hocse. 
Sundry   cxpenae^  aot 

cU,ied   


76.174 


Dec  1S6}. 

9kSi3 


l3,S4t 

4,S7S 
4.954 


lucreaM. 


t 
290 


Baloace  hum  lait  IwHTft  „*8.386 
,.    Keventw  wtmt*.  1,816.909 
Interest  ...  *6.778 

Dividends  from 

com|>anies    ...        ••  81,049 

Leased  lines    4,954 

The  abatiact  of  expenditure  shows  an  outlay  on  roamtenance  way 

woiks,  Ac  J— 

9,6Ss  ... 
86.338  \ 
121,630  J 

38.375 
3*,7So  - 


*»o,485  — 


12,517 


33,000 
«l,6S« 


15.375 

5,136  M 


tf.333  ' 

12,141 
114,056 
80,610  , 
3.525 

82,143 
75.473 

4.S93 
«k47» 

1,184 

3^1*» 

1.740 
*3.7»« 
43.03> 


3*0.477 
43.700 

4.740 

9.*93 
59.905 
11,049 
13,896 
21,360 
6.419 
S.»3» 


3.537 
501  .. 

33.»S<  •• 

2,131  .. 

4.403  •• 

1,720  .. 

3.044  • 
5.80a  .. 


3i,49S 

12,061 
114,662 
77.164 
3.030 
15.340 

168,013 
13.C07 


838 
S».. 


606 

'i''5' 
10,397 


454..  - 


7.«36 


51,986     8,7"  ...  — 


62,591      S.89'  ■♦•  "~ 


OtC|^sM^ 


4Sl,34»      —  3,076 


7.«3» 


15.391 
19.081 

6,I3S 

t,al» ... 
<k4«» ... 

391 

3.S37 
S07 

art 

"« 

22,  ^Oi 

1,632 
4.1<'-H 
i,i>oti 

... 

499  •  • 

39$ 

2.961 

63  ... 

4.9SS 

1,01 1 ... 

A  CHEAP  SUBSTITOTE  gOfc  CALVAHISBO  IROM. 
W«  yesterday  l»d  as  oppoMaUr  *  iCT**** 
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ISk  pmecvAtive  material  employcJ  bjr  Colonel  Sierelmy  in  the  treat- 
miut  of  poliihed  Med  vufwaa,  which  piomiMi  to  be  of  great  Taloe  to 
tbe  Slieffield  uad  BiimiqglMm  tnde.  Tbe  pletei  of  aieal  tbn  prepared 
botr  a  high  poliib,  twt  wttf  pumA  upoK  (Mm  wUl  mt  ptodnee  ru«t 
Bor  intf cfcre  with  tbe  poltah.  Iron  eoated  with  ibe  aaow  owteinl  will 
not  ony:!:  ■,  rin  1  will  cfTLct  ially  prevent  rust.  For  Mvenl  years  past 
theproc^ij'  f  .uniinj;  iruT,  with  zinc  arid  tin,  which  ij  termed  galvanising, 
li.ii  li:  i.iii:iL-  n  ii  u-t  irii[>  jiiauc  manufacture  in  Wolverhampton,  Birmln^-  i 
ham,  and  the  inlt'r\f  nm^;  ili»trict.  It  may  almost  be  (aid  lliat  .the 
applicalirm  of  iron  lor  cvt  ry  purpose  ol  cuu^itruciiaii  if  pfutieally  only 
limittd  by  tho  dUBciiily  of  pieKivijig  Ike  surface  fnttt  fast  Li  tpitc, 
howmti  ofa&lbat  haajatbatadoM  is  tba  loalter,  gilnmiied  iron 
4ea*  not  eflectnalljr  laMit  the  dampaeti  and  atnotpheric  influences, 
whDe  horn  ill  that  we  have  seen  of  the  procem  to  which  we  have 
referred  the  prulfclirin  atTunled  is  complete  and  efficient  Specimens  of 
tbe  prepared  steel  and  iron  may  be  &<M:n  at  the  of&cci  of  the  inveiUor, 
01,  Oaiordatnat.  ^ 

THB  GREAT  EASTERN'  STEAMBOATS. 

Among  il If  Mil  ;  w'lirh  iuivt:  been  I;a^^L~.i  by  the  c  imnitlees  in  the 
present  B»:%3ii>a  Ls  one  ot  vcr/  corsidcr.iblc  importance  to  the  Great 
Eastern  Company,  which  has  excited  but  a  vnry  small  amount  of  interest ; 
we  refer  to  the  bill  for  enabling  tbe  company  to  run  IxwU  between 
Harwich  una  Hamburg.  The  scheme  was  oppoaed  vaty  attoagljrbf  the 
Qtaaml  Steaai  Nafigaliatt  Cooipaiijr,  bntiha  conulltaai  we  ate  glad  tu 
wee,  attached  bat  litde  wcij^t  to  ^icpi«wntMia«of  tboaewho  icsn  d 
to  keep  a  i>iofitablc  trade  in  their  own  hands.  The  position  <>r  .hr 
Gfcat  Kajitem  Company,  with  respect  to  it*  steamboats,  has  not  up  lo  Utc 
present  Urnr  been  ,i  vit^,f.t:t  .iry  one  ;  but  wc  »rc  convinced  that  under 
proper  managcoient  this  lice  of  steamers  may  be  made  of  great  val  at 
to  the  cotr.pany  atid  ensure  for  the  railway  a  very  large  share  uf  ihc 
Continental  mffia.  Hr.  Riebaid  Yoan^  on«  of  tiK  dim:tor4 
«itlw  aaupaBjr,  wbaaa  feponti^an  tbe  potUoB  af  tbe  elemai  fleet  of  the 
Onat  Eieatem  we  printed  a  short  time  ft,  aad  wbo  hai  biaueli  been 
•  daipowasf  for  35  year^,  gave  mne  valnalile  cridence  befone  the  com- 
■ittee  in  favour  of  the  bill.  He  said  "  I  believe  the  Coniiaeoul 
depaitOKnt  of  tbe  Great  Eatten  Railwajr  had  to»t  a  very  considerable 
•am  of  monejr,  indeed  ever  linoe  itt  fonnatioii,  and  I  wai  iaviled  to  go 
on  the  board  and  waa  made  cfaainnan  of  that  department.  Tbe  lint  six 
monthri  alter  I  became  chairman  of  that  dcpirtment  there  was  a  losi, 
but  on  llic  lait  six  months  there  was  a  gain  uf  something  like  jC$,ooo. 
We  set  aside  a  pcicenUpe  of  ;  pei-  ei  nr.  on  /'lyo.oTo,  which  was  the 
hrs.  -it  of  the  iKMts,  arid  tint  k-ft  a  |jiolit  i-l  /j  ^r>j  £goi3,  which  is 
the  6rst  profit  (hey  have  ever  Itad.  lau  was  uiidcr  all  the  di:iadv:tnt:ig?i 
atltcnd:ng  the  shutting-up  of  the  port  by  the  cattle  plafue,  and  wl- 
have  bccu  allowed  to  biiog  sheep  from  Antwerp  aod  Kutierdam  v,u 
feodpts  have  mncb  incwaeedi  We  do  net  want  oagr  aeaee  mancv  to 
pBzante  ilcnaicn,  wa  have  boaii  Ijbw  idk  which  w«  mee  no  employ- 
aeut  fur.  The  loss  on  Continental  trameaocoant  fortiiahatf-year  ending 
June,  1S6S,  was  somethiiw  like  ;^6,66$,  b«t  we  paid  nearly /io,aoo  for 
repairs  of  boats  repaired  previous  to  my  going  on  the  board.  At 
•he  lime  of  my  appointment  1  insesligated  the  position  of  the 
rfsm]>a!>y  >n  rei^nrd  to  the  steamiioat  powers  with  reference  to 
thcr  l«,«-.-.  Ihry  h.id  iiu-tained,  and  as  to  the  condition  of  the 
stcamboai.4,  and  it  was  my  opinion  at  that  time  that  three  boats 
woold  be  qaila  enoagh  for  the  Great  Eastern  Railway  Company 
to  have  for  Ae  then  ensting  trade.  The  boat*  were  then  in  a  very  bad 
state  ;  but  since  then  have  gone  through  a  ihoroQIth  repair,  and  ate  now 
in  g(juil  condition.  By  the  Great  Eastern  Kailvar  Company's  general 
balance  sheet  fur  the  half  year  ending  31st  December,  1S05,  the  lots  on 
the  steambials  to  June,  1S65,  appears  to  be  jt33,5lo.  The  lois  for  the 
half-ycai-  ending  Uccembcr,  1865,  appears  fn>m  the  half  ycarly  reports 
of  lUe  dintl'irs  to  be  ;£l,675  ;  ditto  June,  1866,  ;i'S,  161  ;  ditto  Decern- 
ber,  1&66,  /3,S76;  ditto  June,  1867,  £0,704 dit;r»  f>!!<vmb?r,  1867, 
j^lo.Sjj.  The  losses  since  the  comnwrncemcTU  w  iliaii.  uiu  a;;,i^;  .i  :i,-r 
to  ^74,000  or  more,  from  1865,  1  think,  to  June,  iS^jil  1  uiu»n;  a^tJu 
the  luthaKTear,  when  wamade  a  pfOflt»  wcacvcr  took  into  account 
depteclatioB  of  tbe  boati,  which  I  know  to  be  equal  to  5  per  cent. 
That  would  be  ^^^,500  a-yrar,  tbe  capital  expended  having  been 
1(170^0001,  They  fully  insured  their  ships  to  the  amount  of  their  value, 
not  to  amount  of  their  coat.  They  nnginallv  cost  ;£'t7o,ooa  I  have 
BO  il'  ire  to  go  into  the  faults  <>:  liir  l;ite  directors,  but  I  may  tell 
vou  ■.!)  i;  uianagcment  waa  the  wont  I  ever  saw  in  alt  njr  lite,  it  woiUd 
have  iKcn  a  good  Job  far  the  eompa^r  if  Hanilcb  weaa  aat  npmaented 
in  I'a/liament." 

\\'ith  respeet  (o  fhe  proposal  to  ran  the  eUps  to  ilamhurf;,  .Mr. 
Young  said  :— "We  do  not  want  to  put  a  lot  of  boats  on  to  run  at  a  loss. 
We  intend  to  liegin  nmning  one  vessel  to  Hambmg,  We  ehoald 
not  ran  more  than  one  each  way." 

Conbidcring  the  oppoaiiion  which  was  given  lo  tbe  bill  hf  tbe  existing 
attamship  owners,  who  know  full  well  the  value  of  the  tiaffic  which 
may  be  diverted  to  Harwich,  we  believe  that  the  powen  wbicb  tbe 
company  have  now  obtamed  for  running  the  steamers  betwcmi  Hanricb 
aad  liauburg  will  be  of  great  value  to  (be  compaojr. 


TURKISH  FINANCK. 


THKZi7»i»////r(j,Vof  the  2l»t  cuntiios  tlw:  loUow  iiij;  ■I'jitcmcnt  :— 

"  rio*hing  li:rther  ha,<  traospiiod  a*  to  the  rummircd  e>ii;»ir.  ,j,  twelve 
mUlloa  loan.  ^^^J'^^"*^ 


mcnliiiiic  l  as  the  agent  of  the  I'aris  conti.iC.  iri  w-th  whom  Sad.k 
Elfendl  iiad  lloally  '  ii^ncd  and  scaled'  the  terms  of  the  operation.  On 
inquiryi  lumpc*cr,  weam  ammed  that  tba  boaa  in  qe  " 
to  do  with  the  transaction,  and  that  this  1a«t  Is  ftidl  slUI  M  fair.' 

!■  wiial  1  ap|iea:  Itfjm  this  that  in  ipite  of  all  the  successful  fmincing 
which  hat  been  spoken  about  so  much  lately,  and  which  has  had  nich  a 
good  eflcct  on  the  price  of  Tuikiib  atedc,  Ibeie  i>  KBl^  aaate  doiibt  m 
to  the  ability  of  the  TMiib  GoieiMHflt  to  mait  tbe  pajmeait  et  Mi 
next  diffidends,  far  noiett  aoaiie  new  lean  eu  be  ndied,  the  eadt  far  lh» 
dividends  will  not  be  forthcnroing.  The  Turkish  Geircniment,  Which  doaa 
not  hesitate  to  repudiate  iu  itni,'agements  with  rail«-ay,  gas,  and  other 
ccimpanies  hirraed  for  developing  the  resources  cf  the  country,  will  at 
laM  tmd  m  the  increasing  difiiculiy  I  1  ubuiining  U^h  loaas  ihe  »io:>plie 
tintb  that  honesty  is  the  best  policy. 

'  Something  ha*  been  said  id>oul  Ibe  intention*  of  tbe  Turkish  Ga*e» 
mentloaitiAliibadakiaf  fandla  etttaadion  with  the  loan  of  iS6f 
which  it  bad  Mipalated  to  do  ai  ooe  of  ibe  CKditocaof  tlut  loanw 
bat  which  It  bai  not  yet  thought  fit  to  art  apoa.   The  fallowing  ttite* 

naenl  fr  j.ii  a  correspondent  on  the  subject  of  ihii  loan  will  interest  many 
of  our  readers  who  are  smarting  under  the  itiju^Uce  of  tUe  nou-payment 
of  UagaaianteesbgrtlM  Turkish  Government  :— 

"The  loan  of  1865  amounted  to  /36,ocX),OOQ,  and  was  made  up  of 
the  Consolidis,  or  eaim/j,  a^  tliey  were  fonnerly  callrd  on  the  Slock 
Ejchange.  It  was  perpetrated  under  the  bcnijjn  auspice's  of  a  clique, 
mUdsc  do,ng5  were  cvpose  l  a  few  mynliis  intk  through  ioiiie  f>rocredin{|e 
tlut  took  place  in  a  court  of  law  in  Fiance,  ul^u  it  wa^  proved  that 
certain  C'ipilalisut  had  placed  the  sum  of  twenty-lwo  miilinw  of  franos  in 
the  hand*  of  a  certain  clever  individual,  for  the  avowed  pnrpoee  of 
iHioinf  tbe  Tuikish  authorities  into  OQUtattbrn  t»  tba aqailnble-taiBi 
proposed  hf  these  eminent  inaaeien.  Tbit  bieky  aetnt^  t»  wbaai  the 
eight  hundred  and  ei|^qr  Iboaiand  pounds  sterling  was  entrusted.  Mcam 
to  have  made  good  use  of  tile  trust  placed  in  hia  hainds.  Bat  wbaequratifr 
lii>  fricndi  having  been  given  to  undcrstanJ  [hat  their  agent  had  not 
cx[>ended  all  the  money  for  tjic  purpoaes  ! jr  which  it  wis  given  to  him, 
were  roixi-  u^  ti>  r;_'Covcr  part  ol  thib  money  bacic,  or,  ;it  il'  events, 
comixd  t':rir  fiici.d  to^ive  an  a^coutit  tcj  tlirrn  <jl' the  iiiaaut'r  ,1  .■.  h,cb 
be  bad  disposed  of  the  funds  placed  in  hi*  sate  keeping.  X  ius  latia 
wwtbv flatly  lelaaed  to  five  an  aeeoant  of  hia  etawanlihip^  aadihe 
Ffcnen  bench  decided,  moet  arimly,  that  aa  Ibe  wbole  trnweictioa  «a* 
illegal,  and  for  an  immotal  purpose,  they  could  not  lake  cognicance  of 
the  tiansaction,  anj  diimisted  it  with  co«ts.  About  the  end  of  lbc)«ar 
1S65  \h>i:t  apjjcar^d  a  panmiuLt  in  Fail-.  lUpji'jvjd  to  have  been  written 
by  hi>  l[:(;hi;L'.5  .Mustapha  i'-isha,  the  ac'^nowiedged  head  'if  the  Voui^ 
Turkey  party,  which  was  secretly  circalalci I  thrmii^hout  the  Ottoman 
Empire,  in  which  it  was  staled  that  the  Tn-asury  hid  rc-rivcd  the 
amount  subscribed  by  about  two  millions  sterling  iiiori,  and  u  was 
further  cruelly,  yet  broadly,  hinted,  that  this  large  sum  bad  been  appro- 
priated to  his  own  «M  by  one  of  the  deveceat  and  most  distinguwhsd 
statesmen  of  Turkey.  Tho^  after  maUog  every  deduction  in  the  price 
of  the  stock,  the  Govenmcat  appears  to  have  been  robbed  nf  nearly 
three  million  alerfiag,  or  rather  in  reality  honest  John  Bull  was  nudoled 
to  that  aoMIBOt^  as  no  man  aopainted  with  Turkey  or  the  Tarka  eaa 
believe  for  a  moment  th.it  Ttrkey  i?,  or  wil!  'vcr  herckltrr  !>e,  in  a 
position  lo  ret^erm  her  debt.,  or  pay  even  the  dividend,  unlcis 
5hf  cn  continue:  bmrownij;  from  somebody  or  other.  The 
o  :ei,s  oi-  o'jjrit  nf  i!n>  consolidation  of  the  home  debt  of  Turkey 
waa  i)y  a  sbgbt  process  of  legerdtmaia  Sa  obtain  for  the  Subline 
Porte»  drifao  to  ealieniiiet  at  tba  timit  aoaia  laady  amer  to  the 
nominal  amount  of  lour  millioBi  of  Tarbwb  iital^  and  at  (he  aarae  time 
to  transfer  on  English  shoulders  a  number  of  local  debl<  that  had  be> 
co-nc  a  drug  at  Galata,  an<l  were  excessively  inconveniiint  to  the  can* 
nlng  native  holders  ol  these  questionable  securities.  Thanks  lo  the 
credulity  and  good  nature  of  the  English  investing  public,  these  worthies 
were  cnab'.ed  to  exchange  their  comparatively  worthteu  an  !  in  ;oi:re.-tit»le 
securities  into  the  Five  per  Cent.  C  i.nsoUdrfs,  and  ultima',  .ly— by  the 
simple  process  of  shipping  this  quantity  of  stamped  paper  lo  Loudon 
for  ditpoMl  at  our  .Stock  Exchange— into  English  gold  sovereigns.  Of 
the  interior  debt  thus  consolidated  the  Urgea  portion,  the  tea  years' 
'  '  :r^ir,  were  unsaleable  at  Galata  soma  lime  previoaaly  even  at  So  pec 
cent,  discount;  and  yet  these  precioat  lecnrltiet  were  Oonvcited  bf 
their  finaiiciers  into  /.loob  md<  lot  every  1 1,0x1  piastres  —that  is  to  ttf, 
the  lucky  native  capitalist  eventually  obtaineil  out  of  the  English  pabuc 
£io  sterling  in  hard  caib  for  a  lecnhiy  which  be  maid  have  bea  too 
glad  at  the  Iboe  lo  bane  dieposed  of  for  aboot  eigfataen  to  tweatf 

priim^l^. 

"  \Vi'  have  «ince  been  pr  imi.-cd  ah  kind'  ol' reforms  ;  and  have  bad 
moat  wondeiful  accounts  of  tbe  slate  ot  the  public  revenue  on  every 
occMioo  whan  Tnrkqp  cane  intotUaaMUiicct  a*  a  banower ;  and  yet 
no  sooner  ii  the  mon^  obt^ned  than  we  hear  of  the  Mme  Male  of 
iTiin^^',  nnd  a  repetition  of  the  chronic  state  "f  '"IfTWTOWly  ^  thf 
I' irie.    Notwithstanding  the  promises  held  out  to  til  wban  tbii  OaOMr' 

"0  touU  places  ia  leai  Ibaa  twelve  atootha  ihM  weie  oat  alilo  to  pif 
■he  dividend  ia  lima,  aadtbeprieeaftUaatodtiined  ot       Ml  «• 

Z-v 

"  With  rc,;afd  to  the  all-important  question  as  to  iht-  .ahili'y  of  Turkey 
to  continue  paying  the  Hividend*.  I  a.n  not  prepared  to  nay  tl.at  she  win 
not  be  in  a  position  !o  i>ay  t'lc  l.jrlhci;;m;;ic  dmiiend,  becauKC  it  is  very 
probable  that  she  will  rnana^e  to  l>orrow  the  necessary  sum  from  sunte* 
where  or  oibcb  But  p»t  t  xpedenao  baa  folly  damoaMaled  tbat  abo 
mntl  bonowio  efd«r  to  pay  these  divldenda ;  and  it  li  in  the  reeoBofr 
tloa  of  all  that  aboot  aix  aiontbs  a??  !ihc  borrowed  one  million  steiliag 
at  tS  per  cent,  parable  in  aixmoi^  111  >;  tecLiun^  h.iir -he  amount  incad^ 
and  the  other  half,  a«  «<iia1,  in  overdue  bond',  of  the  Malicb  or  Treasury. 
Bcb.dc-%  the  aj!(iioatlii"g  dividend  sti;  h.is,  of  coarie,  to  pay  off  this  local 

Imu^  and  hence  bci:  present  neccsaities  and  her  late  abortive  attcawtf  to 

 U_  ^Jl  ^„   « 
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silver  and  golden  Uluminahyii"; 
to  many  thou&uidi  o(  visitors, 
titm  At  Kmndi  and  itgbU  that 
at  Jboaieioihe 


"May  Day"*  will  oomvaice  the  ■rieenft  tancM  of  (hat  popular 

and  Bniquc  institation  the  Crystal  Palace,  and  it  will  Uur 
bepnniae  of  a  season  which  wc  trust  will  be  M  remunerative  to  the  ^^larc■ 
holders  aji  it  will  beentertaitiiig  toits  patrons.  There  is  assurrdlynothin^ 
ia|^  whole  range  of  popalar  enjoyments  whicii  can  compeie  witii  tbe 
■Mm  liimi  offet«d  tat  a  goinea  to  the  holder  of  a  season  tickel.  The 
0n«t  iMinl  baU  tp4i7  in  koMW  of  BflMini  «o«td  Ixb  Ito^ 
•KtlwflOitortbewboleHBMaitofthsMMaiitklNt  TbepcfftTmim 
of  tiie  grind  music  on  llie  lilvcr  trumpets  at  Rome  On  the  Easter 
feitivaJ  would  be  wordi  a  visit  to  Rome,  while  the 
representation  of  the  mognil'i^m 
of  .St.  Peter's  wiM  be  a  botcI^ 
who  ynll  then  have  bTOBgbt 
ami  d^^t  the  vast 

Dariaf  the  iwandndar  of  tha  aeaton  tlm  an  to  ba  eight 
pand  wtnmcr  concerts  OA  Saturdays,  conducted  npoo  a  grand  tcale  by 
Mr.  Manns.  Aihl  to  this  the  prefonnano!  of  a  series  of  English  opeiaui, 
under  the  management  of  Mr.  Geurgc  Perreii.  Then  there  are  the 
charmingly  attractive  flower  sbom.  which,  hcid  beneath  the  roof  of  the 
noble  building,  are  secore  from  those  storms  and  showers  which  have 
aaamd  tfceplcanfa  of  m  mimf  a  ChiairickyWfc  A  novdljr io  the 
iiayafaiaaeAariaproiaiaaiiaaaTBlanMlioaal  GhdMi  Skow,  Mfaaa 
thaM  bright  and  gay  coloured  flowers  will  be  se«n  and  admired  in  per- 
factioo.  The  entertainnents  of  twelve  months  makeup  the  cheapest  and 
the  bestguinen'i  worth  ever  offered  to  the  public.  We  nre  glad  to  sec 
that  the  railway  companies  lend  a  willing  hand  to  the  cartying  out  of  the 
prapamme  by  the  issue  of  annual  tickets  to  and  from  the  Palace  for  the 
liMkMiaady  toarpiicacf  two  gntniaa.  The  facOlliaa  aSardad 
!  ibt  Mace  lie  coariaatfr  bciaaafati;  and  habae:ilw  cad  of 
Ae  prcKnt  year  w«  atajr  hope  to  see  dke  bolldh^  brooght  into  oonnec- 
tum  with  the  whole  of  dta  aastcm  districts  of  the  metropolis  by  meant 
af  the  £a%t  I^doo  line  through  the  Thames  Tunne!.  The  coastruciioQ 
•f  the  thoit  carve  from  the  Hl(;h  Level  line  to  Loughboruugb  statioo 
itt  prove  a  viUuable  acquisition  to  visitors,  and  be  the  means  of  bring- 
m  imge  awabtr  of  paacqgeia  fram  Lo^gata  aad  the  Meiiopolitan 
qntni.  WgibnMilytni»tt»*»  mOtt  af  tba  cwriig  aawna  wiU 
Mt  disappoint  the  great  aapaelalioiit  af  iU  iHleMMel  in  the  aacceas 
«f  the  Cryalal  Palsce. 


THE  SUPPLV  OF  CiUANO. 


A  rauumrT  attnaptbaa  beea  made  on  the  part  at  ocnata  ipeetdatori 
to  depress  the  price  of  the  Peravian  loan  by  the  circulation  of 
aafoun  ied  statements  with  respect  to  the  supply  of  guano  in  Peru,  and 
thus  cist  .t  d^tibt  <m  the  vilue  of  the  iccanty  .TiTirdcd  to  the  b:>nd- 
holders  by  the  Ferutman  GovernmeuL  Same  sUlernents  made,  by  Dr. 
Wailion  oa  this  subject  were  aottced  by  us  a  short  iimesiaee»  aad  we 
ttiB  took  oocaatoB  to  point  oat  what  appeared  t»  be  aonoverraario* 
aMhafcma  oa  fab  part,  and  maa  Hateoiailt  made  bf  Urn  which  were 
not  deserving  of  Uie  attention  which  had  beea  paid  to  them.  We  have 
received  the  following  statement  from  Mr.  Peacock,  formerly  Marine 
Superintendent  of  the  Pacific  Steam  Nuvijjatinn  Comp^iny,  wrfiich 
afforil-s  a  complete  answer  to  the  statements  ma  ie  hy  Ur.  Wation  :  — 

The  attention  of  the  wrilcr  has  jUit  been  c.i'.Il-  I  Ij  a  K-iut  in  tin- 
7>wf(-/  of  15th  ukimo,  from  Mr.  J.  Watsou,  tlie  iasc  surgeon  to  the 
Government  Ilospiui,  Chincha  Islaads,  Ac,  which  letter  has  been 
followed  up  by  sundry  articles  on  this  iotereatiiig  subject  in  other  ncws- 
Uaft^paiaediiiijwaniofiBrlife  eathe  wHtoart  «f  Sooth 
t  and  mned  all  the  ibm  kaown  naneias  of  Fern— namely, 
)  the  years  18^  and  1846— ten  of  which  were  discovered,  sur- 
lad  leporttd  to  the  Peruvian  Govcmtncnt  by  myself,  I  feel  that 
I  am,  to  a  certain  extent,  qualified  to  offer  for  publication  a  few  r'  rn.iiks 
thereon,  as  bearing  on  the  extraordjnaiy  is.ertlont  of  Mr.  \V.i(v:iri  — 
aainely,  that  the  various  dcposiu  known  toexiuof  tbi^preciou'i  ijui:ure, 
independent  of  the  Chincha  group,  are  "  small  in  quantity  and  poor  ii. 
quality,"  moreover  that  "  iheie  is  a  tenific  sun  running  on  the 
om«t  of  South  Peru,  and  ai  the  depaeiic  lie  in  the  dbtrict  of  the  nin% 
they  have  no  mouncnaal  nhii^  and  would  not  tealiie  301.  per  ton." 
How  in  ^lint  place  I  will  eavnerate  (he  laaaerat  aetnUly  discuvered 
aad  examined  by  ne  npwards  of  tweiity«x  years  ago^  the  ptam  of  which, 
depths  of  water  for  anchorage,  aad  estimated  quantities  of  ccch,  with 
analysis  obtained  from  Or.  Ore  and  others,  were  placed  in  the  hands  of 
the  latr  Prrsidcnt  Don  Roman  Cistsl!a  by  myself,  at  the  palace  in  Lima 

T  'I  new  deposits  w*rc  both  north  and  suulr.  of  the  C;iinchas,  and, 
a*:"i  I  'iisg  t;)  iny  esliniatcf,  contained  iis  Jll  alwiiil  nine  iiiiUioji'i  of  tons 
ol  guano,  indcpeadcut  of  the  Chiucha  giviup  s^d.  tUe  Tavui^u  uc  Pica, 
fhaoaly  two  guaneras  actually  known  to  the  Peruvian  Govemmeot 
Meiions  to  my  discoveries ;  and,  as  it  is  on^y  very  recently  that  ships 
■ave  been  allowed  to  lo!>d  at  any  of  these  aevfaaoeraa,  wf  tnill 
aaanlUies  have  as  yet  been  removed.  Ii  nay  not  be  oscDtial  that  I 
U109H  h«re  mention  the  approximate  q<uinlities  on  each  separate 
guanera  discovered  by  myself,  but  on  taking  a  rough  £.urvcy  <jf  the 
xlouras,  Ouanapci,  Macabi,  and  I.obas  Islands,  I  estimated  them  to 
contain  about  three  .ind  a-half  millions  uf  tons,  hah'  of  which  i^iiaiility  | 

at  least  may  be  considered  fully  equal  in  quality  to  that  of  the  Cbinchas,  1 


and  the  other  haif  of  rather  infrrior  quality,  owing  to  the  dropoings  of 
seals  being  mixed  up  wiib  it  •  Tha  MH  it  M  tho  MacaU  and  Loboa 
a  tierra  groups;  the  Inferior  Oft  the  Gonaape  and  Lohoc  a  fccia 

groups. 

The  deposits  south  of  the  C  hincha.'.  discovered  by  the  wi iter  wera 
III  iependenciii  B.iy,  the  gully  of  Victor  and  adjoini  n;.^  headlands,  a 
quebrada  and  bat.icca  near  Chu-umaca,  Punta  de  I.uli),  or  Point 
bianca,  Huanilln'.  .ir.rl  Cliipana.  These  plwrs  I  ^-.'Imaii-d  in  1^4210 
1845  tocontain aliour  five  millions  and  .i-haUtoiis  '^f  puano.  hi;:  I  do  not 
tbitik  the  quality  of  the  bulk  of  these  deposits  is  supcnoc  to  those  in  the 
north  or  equal  10  that  of  ihaChinchas,  for  although  it  never  rains  between 
Cobija  and  Arica  that  I  ever  saw  or  heard  of  from  the  oldest  inhabi- 
tant, althoarii  I  have  knowa  occaiional  sliowers  and  mi>ty  garua  at 
c  allao  aad  the  CUnehaa^  aad  once  at  Ulay  a  very  heavy  shower,  yet  tha 
quali^ef  the  nano  on  the  main  lan4  from  the  Loa  to  Arica  is  dete- 
rioraled  ftoB  UO  tact  of  so  id  being  blown  over  it,  and  in  some  inilances 
the  gtianeras  are  covered  up  by  rwk?  .nnd  i/f'>ris,  shaken  d'lwn  in  all 
probability  by  locil  earthrpjakes  from  adj.icent  hi;ighn  ;  this  I  fLiiind  to 
be  patticuLiriy  the  cn'^r  'in  cx.imiriiiijj  ihe  working;  of  the  Paqui-jue 
depouts  in  Hidivia,  v.here  the  mass  of  guano  had  to  be  mined 
by  adits  and  ealli^rit^  like  a  lode  m  a  cliff ;  but  an 
cxceatioo  U)  this  is  the  gnano  wfaidi  ahoands  on  tha 
Pavilion  de  Pica,  a  singnlxr  moont  apwatds  of  1,000  feet  high,  which 
being  on  a  small  peninsula  is  free  from  the  before  mentioneit  action.  It 
is  somewhat  difficult  to  calculate  Ihe  quantity  on  this  curiously-shaped 
isolated  peak,  but  it  was  estimated  by  Senator  Rivera  in  1847  to  00D> 
tain  alone  nearly  three  roilliotu  of  tons  (which  I  can  readily  bcUeve)  af 
excellent  guano,  qu-te  cs^na!  to  that  of  the  Chinchas, 

Mere  then  we  have  some  ten  or  twelve  miUjonN  of  lon.t  of  this  won* 
derfut  manure  stiU  extant  and  avmilaole,  half  of  which  may  be  reckoned 
to  be  fully  equal  in  q.ialily  to  that  of  the  Cbinchas  at  £7  a  ton  net,  and 
the  other  half  say  worth  £4  a  ton  net,  according  to  Ihe  present  price 
fixed  by  the  Peruuian  Goveramcnt  for  this  iavauiable  leniliser,  repre- 
senting a  net  money  value  of  at  least  fifty  millions  sterling ;  and  X 
have  no  doubt  iiroBi  what  I  myself  observed  in  several  qnebradaa 
l>etween  Huanfllos  and  Paata  Grueso  from  1840  to  1846,  that  a  maeh 
larger  ([uantiiy  than  T  have  named  exists  on  the  se^rral  prrint-;,  >)ar«i»c«s 
or  cJiITi,  and  ;n  the  qucbiadii  or  fjullies  t>f  this  rainleis  region  ;  even 
Carrasco  itself,  the  rc!itafi;ab!e  b<-"l  shaped  mountam  about  three 
miles  m!s]:d  from  the  Pavilion.  I  have  often  thought  might  have  deposits 
of  ^uan  I  upon  it,  as  I  was  told  by  an  Indian  in  Iattiq,ue  that  beds  of 
guano  ratted  on  Ifaant  TknafaaaaaaatdiataQcoiBMind  to  tha  north  ot 
Carra&co,  and  I  know  it  edits  OB  and  arvand  Cape  Gtvoo^  soofh  of 
Iquique.  > 

With  respect  to  the  "  terrific  surf "  named  by  Mr.  Watson  as  pr^ 
vailing  on  the  coast  of  South  Peru,  it  has  never  beeafoandtomslerially 
inteifere  with  the  loading  of  shipc  on  the  open  coast  of  Bolivia,  nor  does 
it  prevent  the  loading  of  .hips  in  Ariea,  nr  any  of  the  open  ports  of 
loading  on  Ibe  C'ia>i  of  Peru.  Xo  doubt  the  rollers  arc  occasionally 
heavy  m  this  calm,  rainless  region  of  ihc  Pacific,  owing  to  severe  gales 
of  wnul  blowng  in  the  nci;;hbourhood  of  C&pe  Horn,  and  causing 
tremendous  waves  that  I'jii  on  and  on,  nhen  once  put  in  motion,  until 
ilit  y  iri  I  a  ^hore  to  break  apottfiiKl  never  ould  discover  that  the fUl 
and  change  of  ihe  moon,  to  wuch  tbef  are  generally  attribated,  bad 
anything  to  do  with  the  rollers  oa  this  eoaat  or  amp  otfacr,_  bat  ace 
doubtless  caused  exclusively  by  heavy  galea  of  wind  OCCarring  sOm 
hundreds  or  thou^andi  of  miles  away. 

Ships  miy  anchor  off  alrnosl  any  part  of  tVii*  coast  (some  351  miles 
in  extent)  without  incurring  any  risk,  from  the  c;!cuinsta:iLe  iliat  the 
wind  always  blows  moderately  along  (he  1  uid  from  the  south  for  a  few 
hours  in  the  day  only,  between  Arica  and  C-sbija,  aod  between  which 
places  a  gale  was  never  known— indeed,  it  is  always  dead  calm  at  night, 
and  frequently  also  in  the  day,  so  that  it  is  very  difficult  to  get  along  la 
a  sailing  ship  CnHB  poet  to  port.  A  sweli  always  prevails  sore  or  Ml 
all  Ihe  year  round.  Hcavv  rollct*  woatd  not  prevent  the  eaitiarlcatloa 
of  puano  at  any  time  by  adopting  screw-pile  pier*,  such  as  were  pro- 
jected by  the  writer  for  Pisco  lluancbaco  and  Lambayiquein  1848,  and 
one  of  vvhi;:h  ha.  been  erected  for  many  year^  .it  Madras  by  Mr.  George 
Welh,  ciigiiu-cr,  o.'  \\'e,t  171  inkier.  The»ur.''ai  -Ma  lias  is  known  lo  be 
amongst  the  hcavict  jn  '.he  world,  and  ihii  icicw  pile  pier  Is  said  to 
stand  well  .in  1  .-.r.swer  pj  lijctly,  which  is  the  case  also  with  Ihit  creeled 
in  Pisco  (Ptr.!)  m  1859,  eleven  years  after  the  idea,  with  drawings 
pjaoi,  &c.,  had  been  conceived  and  propoeadby  the  writer,  who  took 
bh  soundings  in  1846. 

The  Peruvian  bondholders  may,  therefore,  re«t  qdle  satisled  tha^ 
although  the  vast  quantity  which  at  one  time  existed  00  the  Cbtacha 
group  IS  said  to  be  nearly  exhausted,  there  is  abundance  of  guano  left 
on  the  Peruvian  const.  It  is  a  quntion  worthy  of  consideration  wjiether 
(he  Penivian  Oovfrnment  do  not,  in  fact,  supply  tbi?  valuable  article  at 
[Jill  low  J  jiriei'  ciiinp.in  1  uilh  (he  best  .irlitiLiiI  mnuurc-.  I  trust  that 
the  imj>aitance  of  the  subject  will  be  a  sufficient  apology  for  troubling 
joowith  this Icaithy article  -I  am,  .ir,  &c, 

Georgk  I'EACOCK,  F.R.G.S., 
VoiBMiljr  liaitee  Sapaiaiendcnt  oi  Lite  Badia Steam 

Navintion  Ccmpar.y. 
;  Devon,  34111  April,  1809^ 


IRISH  R.MI.WAYS. 

Dlki.iv,  Ai'Ril.  39. 
Having  juit  returned  from  a  ran  uv«r  the  liutit  tUciiuithof  Ire< 
land,  I  am  enabled  to  speak  in  a  hopeful  manner  of  the  state  of  railway 
afliun  io  these  dixeciiona.  Pasting  along  the  Dublin  and  Drogheda  ao 
sewfeatosa  of  ongriaipottaiioaalnkBa  the  n*,  axceptiog  the  eitabliih- 
nwBt  of  a  new  and  eiteaatsa  &etory  at  Balbriggan  station  for  the 
manufacture  of  tne  far-famed  Balbriggan  boee^  and  which  is  being  fast 
attempted  lo  be  under-sold  by  spurioas  artides  ;  but  this  fine  hose  will 
ever  rema'n  fam ou*  for  \\%  great  supertoiity  over  all  other  «Ttictc§  of  the 
»arne  Ikiod.  Leaving  trie  latter  line,  the  Dublin  and  Bclfaa-  Juncti^a 
coBuneoces,  with  one  of  the  noUeit  of  structures  in  the  shape  of  the 
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«Udi  nut  bom  th«  bed  of  ihe  n«cr  Mow,  aaA  ibnnub  «l«cb  rcueU 
|ws>  up  a  nl  .lowo,  ihis  fine  bridge  U*  «m|ilieil«  neat  mint,  aod  it 
now  Hill  u  as  an  enduring  moaument  pf  Ihe  cMopriM  Md  %vmt 
of  the  li^lla.t  Jnnc«i.in  C  nipanr.  a»  wril  m  of  the  crniut 
of  the  CRciicer  S..  J^m  .M  XnIl.  <  ,„  p,«:e„1inc  .long 
Uiu  we.l  in.maged  line  une  u  U.utk  with  tiie  care  and  aUrntl  .ti 
«m  all  wdc,  nnj  svbich  is  doubtle,*  m  a  (.rcat  measure  attrilutjbl  ■  t- 
tie jtMJiuoui  txeriionsof  the  pre«CDt  secreliry,  Mr.  Gr«n-  wUn  w.ts 
Mkctoil  U  hw  pregent  imporlant  post  on  account  uf  h  i  p  .  v  hi. 
kaowlci'ee  and  lugp  expenenceof  lailway  laaiuurement.  It  may  be 
here  woriliy  of  TBaaikthal  the  dineton  of  MtVm,  tkoaeh  aetet 
having  rf.^.,m  to  hc^imtHSed  witti  the  iAUkj  fiM,lM«c  nemihaleis 
6e«n  at  all  t,rnr<  open  to  amalganwlkm  with  the  other  line*  bshraen 
Uulilm  and  Lidfast  i  a  iuitabie  terms,  and  it  is  no  fault  on  tbcir  part 
that  at5-a,(:-Tmv.u  n  ha  ,  not  bc?n  accompli.hf.l  About  midway  between 
Uub.i.i  loui  lltiist-rumtly,  it  DuiuLilk-llic  Iriih  North  Western 
commcncfjj  and  ruBsoa,  yuu  aie aware,  irom  lljenceto  Enniskillen,  and 
fnud  lo  LomionderTy.  so  tha'.  it  hat  a  port  at  each  cii  1.  and 
tM«eri««  to  a  considerable  extent  a  thriving  coantrv.  In  due 
tim<-  ^  doubt,  the  tr««te  iriU  comUcnOlly  improve,  and  ivery  facility 
for  M  i;  UiMnessis  aflbrded  by  thectttrtMua  and  deter  iccretary.  Mr. 
£yklcLaKh.  and  the  company  seems  to  ba  alw  vdl  Kn«|  bv  tfanr  able 
and  indcfaiigible  engineer,  Mr.  Stokea,  wbo^  Z  VBdrntandTll  inakine 
some  very  va!nat,lf  .ind  !m:>or!ant  improvements  on  Ihe  line,  and  in  a 
v«y  innn  c^l  fiunutr.  Since  ibic  ippoiniment  of  this  pentUman  the 
coail.ium  wl  the  pei::i.u.eni  w.iy  „r  iht  5fi?.h  North  Wettern  has  b«rn 
Terv  much  clanged  ior  n.r  Ikuc.  V.:..,„^  by  Dundalk,  the  Dublin  and 
BcUast  Juoclion  as  you  are  aware,  terminates  at  the  fine  station  of  Port. 

?!??r™**^»H.'S?"*^'?7'  '^•P*"''"'  li"<^  ""^  TCI, 

Nad  ffOiD  DaUm  ti>  Bdfait  n  dan  compkicd.  On  travei*„.g  the 
Utaer  a  gooe  deal  of  acttntyk  obltnafale.  Mora  trains  n.nning  llong 
this  raJ  way  than  on  any  otharline  in  li«Jai>d.  me.e  passenger  lines 
excepted.  Consi  ?eT:a..f  improvements  have  been  made  on  the  perma. 
nent  war  of  tins  r.iii.vay  .ince  the  appoinl.rwnt  of  the  present  engineer. 
Mr.  Aikmso.j,  who  has  gi.cn  c.  mifivrxblc  a'tfriiionto  ihe  subject  ■  and 
theKc.icrjdairaneeracnIsof  Ihis  imp,  rimt  ir.L-  railway  are  oini^oat 
wnhKTcat  efficwney  uud,r  the  able  .upcr.ni.ndencc  of  the  secretary. 
WVCoatCt.  wb«eva<uable  serviccj  lh<-  cn.FMi.vbave  been  fortunaie 
L  Belfast  and  Northern  Counties  RaUway  it  frwy  be 
. StiUabielO  keep  up  thc^r  ordinary 
<  par  eaat.  dividend,  and  no  app,ehenrion«  ttc  feU  as  to  the  nece.Mty 
for  a  recourse  to  a  lower  figure  hereafter.  Nnl.  tboiish  not  lasL 
comes  the  Belfast  and  Couuty  Down  line,  which*  i.^5|?y  <Uy  im- 
proving,  -nd  , IS  prc«pccU  [:..i,nu;?y  briglueniufi  up.  As  I iiaatioaed 
111  a  1  ttvinus  letter,  the  fmt  thinj;  iln?  strikes  one  on  a  vbit  to  this  tail- 
way  is  the  great  care  and  ckanlmcs  d^phyc^l  hv  :hc  appearance 
Of  lJie.locumoi,ves.  Thebra«>es  an  i  cv.,y  other  pc,:,u„  them  ah.o. 
Jalely  sbme,  an4  the  cngineer.Mr.  Don>v<ltc,sccai»  s.»  \we  a  peculiar  tasle 
and  even  {Wide  in  WSatdto  W»  engines;  the  condiuon  of  the  permanent 
way  aad  stalinni.  aU  wMch  I  learn  are  likewise  tindcr  his  man:i" 
mcnt.  aUo  .t>Mk  very  highly  of  the  caw  and  attention  devoted  by  him 
to  Ihemlcrcs  of  the  l:nc.  The  Iralfic.  loo.  h  b«ln«weH  wlUvari  Z 
encuraged.  luul  .i  u,:>.„ttr:,h1..  arc«sion  to  it  is  immcJiaiely  eiwcaed 
(torn  the  rw.  Do.  np.,:,ck,  1  .un:ir,..n,  ...d  Newcastle  Kadi«rwhS 
IS  count-ct...  -.Ml  :  ^.  1  be  -.sntkr-l  by  tl-^  n,irait  and  Cou«(,  D..w7 
Ai|oit.er  great  .tdv.-.n-  j-.  |,>  „|  the  Imv,  I,  nine  their  termini  in  llelf-w 
Will  l.c  proYidtd  by  tiic  Ul.uu  CcDUai  l;,il  ,vav,  wMrh  i^  .nicr-iel  1-3 

cvnnect them i^inher.  and  which  i.nf.v,  n>  ckui--  :r,ni  i.i  cnri-/,-i  on  ■ 
juidinre^  to  the  prra.antnt  prMperity  uf  the  nunl.ti:,  ht'i.-,,  ,hc 
fact  of  Ihtir  traffic  being  nmrcowetl  maintaiiK-d,  nutwithstui  11  '  -h* 
ewsting  temporary  depression  in  the  limn  trade,  ought  to  alTorS  l-n- 
questionable  proof  that  with  die  fim  r^ri^f  of  ac  hv  h, 
business  the  revenue  in  all  case,  ,iH  be  very  materially 
increased,  and  t1,e  improved  harvest  prospects  are  chieting  s  Enris 
rr.prcN  next  h-Ayca, ,,  receipts.  You  will  be  sorry,  however,  to  see 
the  uuJavou  ai.  .  i.;,url  fi.r  .her^st  h.Uf  vc  -.r  frcm  the  Londonderry  a^nd 
C0le.;a,r,e  t  :.rap:...v,  fallu,.  ..f  hci.,^-  .l,:_uw,  .n  Ine  a-venue,  S  the 
workli  g  cx;K:i,.r,  iiavc  been  cnsnleraLly  lucr^ased.  The  Belfait  and 
Northern  Coant«,  Company  having.  ,t  appear.,  incsled  on  higher  ra  c 
for  working  the  Uaffiq,  them  wa«  no  alternative  but  lo  assent  t  X 
demand  at^l  lli««newloriheBMaw«cllt  w.-.y  and  bri<!,c/^v"ch  o  d 
The  l^e    *^  *^  C'"<"  par.'ot'the  prom  It 

ciP^sV*!"".  r"^''"''^^<:hiDge  of  impiitance  in  the  OaUin  Stfck  and 

S  ure  Market  icgar.l,  any  cb«,  nf  ^.-curities.  The  only  m"e"  1 
a^tcrat.on  ,n  ,  .1....,  ha,  beer,  i,  '  ,11  ,.f  ,  in  Belfast  a„,f  Nor  hern 
Coumie,.  and    a  r,«  of  H  i„  Great  Ha.thrrn  Prcfereece    S  ock 

M^!„  '  *tteratoll  worth  meulioning  m  ai.y  o.ber  bankit,.  Xf" 
M  mng  Becurnle,  have  been  «T,  flat.  The  announcenv„t      a  . ,  h  r 

1  A  1  L  W  A  Y  NOTES. 
The  procedingi  at  the  meeting  ll  the  Gtcat  Central  Gas  Company 
jiut  night  were  a;  have  «p<«ted,  of  ft  sto.my  churadler. 

The  chairman,  on  the  part  «f  the  bnaid  af  directoi*,  explai„e.l  tlu h. 
jMMVhlcli  the  oampany  had  innrred  had  arisen  ftum  the  neglect  oi 
dn^ronthapartoribr.i.-M,  •.  •,  „.  ::„  y  l.il  placed  confidence,  and  ad- 
iBUl«d,i<>«Mrtaiu  extent,  nL^::^a>zc  la  nut  looking  mwe  closely  into 
the.cco-.ir.:..  Tlicy  rested,  however,  upon  the  repoiU  of  the  inde- 
prjidrn,  ,uJUf.rs  appoinied  by  the  Corporalioa  of  LoodoB,  whom  Ihey 
b^lK'VL-.:  10  have  been  competent  and  irdstwodhy.  With  tetpect  to  the 
position  of  the  coMpany.  ib.1  wa.  eaplafaed  to  ba  inn  perfectly  snund 

"  "«*»lhosiaessand 
•wntag  the  loll  ral«  of  ditidend  hltbcito  paid.  By  tht  bW  whidi  the 
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eomp.^ny  had  promate  l  liiey  proposed  to  spread  tha  iMt  OftT  aXOal 

ycan,pa>'ii^a  loarcriate  of  dhMcnd  mdl.lhe  wfai4e  kad  besni*. 
conpad.  The  Boai4  ofnadc  had.  homw,  deddcd  acalnat  the  pro. 

posal.  and  that  no  dividends  should  be  paid  until  the  defalcations  bad 
been  made  good.  They  were,  however,  in  communication  with  tb« 
Bo.ird  of  IVile.  and  hoped  (l>  induce  them  f.  accede  to  the  proriiioos 
uf  the  hill,  .ind  thus  inake  the  buixlen  of  the  loss  (alt  as  lightly  at  pa«> 
flUle  un  tlie  shareholders.  It  is  to  be  hoped  that  this  policy  will  be 
acceded  to,  and  thas  mit^atB  the  int^ninaiaiHi)  which  wonld « 
be  caused  by  the  total  ttofftft  gf  fha  < 
thehivartwaaict' 


The  attention  of  the  Hoiis^  of  Commoo*  has  been  called  to  the  ab- 
surdity ol  its  present  potition  in  regard  to  its  decUioos  on  the  MnttHtn 
<iucs.l;nn  on  the  MetropoUtyi  Railway— one  decision eoforcing  accoiliao« 
dation  for  amolcen  on  the  District  lim,  tha  otheridwbtciy  praUhil^ 
smMag  n  1h*  Uatropoliua  Tha  lawUnci  aaa  mifaad  by  w  aal 


the 


and  they  aie  nqiMhiy  the  House  of  Commons 


to 


provide  separate  emokingcarriaew  between  Weatmiaster  and  Kensingum 
and  far  the  lemalnder  of  th«  diilancc  no  acci>mmrxiiiion  for  imokers  is 
requlTed.  Mr.  Bright,  when  appealed  to,  very  properly  said  that  the 
Board  of  Trade  could  not  undertalce  toaettle  everything,  and  ihltthn 
queation  of  cigars  must  be  left  to  the  dlMCtma  to  anaa^  OX  cwi^ 
ihcic  woold  be  no  difficulty  about  KttliBf  tbif  (ilflal  matter,  bat;  vnibr. 
tonalaiy,  Pkiliament,  by  ita  latemaddJiBC  is  natten  with  which  it  ongh't 
nemtolnwlMafand^  placet dUBnliNiia  tha  way  of  ih«  diirectors 
whidi  caniot  veiy  caiily  bn  < 


It  appears  th:it  'he  Cdestialt  are  notso  well  di^pmad towards  railway 
enterprise  and  other  matters  of  Western  civiliatlliOB  aa  V*  hare  baan  lad 
to  suppose.  A  despatch  from  Sir  RuthciCDrd  Akock  tothelMthih 
Consul  at  Shancfaaim  tha  mbjeetof  thaktrodiiGiion  of  raUways  and 
teiegiaplH  intv  Chimtatalealhait,  notwilhttandirtg  the  promitci  made 

bylhaBlHllBIPBelfilliod  to  Europe  and  .Vmcrica,  tlie  CentrilGoveni. 
meat  at  PAin  shows  no  desire  for  pnigrcss  aeeording  to  Western  idot 
and  desires,  but,  on  the  contrary,  will  n..t  yicM  to  the  iatradactim  itf 

any  such  projects  except  under  pressure  and  coercion. 

\Vc  Icam  by  a  telegram  from  Philadelphia  that,  despite  all  the  litiga- 
tion, the  Pacihc  Kail*4y  will  probably  be  competed  this  week,  a 
junction  having  been  made  at  Promontory  Point,  Utah,  and  that  the 
gjcat  work  may  yet  ha  inaagwMcd,  ai  aanennoad  warn  tine  aine^  en 
the  great  4th  cf  July. 

Mr.  Derby  has  made  another  repdift  to  the  Ttcaiwy  •!  Wl^ingtao 
relative  to  the  colonial  trade  and  nsberies.  lie  states  tha:  tinoe  die 
repeal  of  the  reciprocity  treaty  the  trade  of  Canada  with  the  State*  baa 

(leclmH  nearly  «. 1 3,000,000.  He  estimates  the  va!uc  (ift'u.Hls  smugBled 
au  i!-.L- fiouiit  -  into  the  Sta'es  n;  between  twenty  and  ihirty  miftoB 
doliars.  ihe  gc«>d»  should  have  pud  duties  ranging  from  So  to  30O 
percent.  In  bis  opini<jn  -'the  time  has  nt>w  anirc:!  cither  for  the  ad- 
mission of  the  provwces  into  our  Union,  or  for  a  ZuUverein  by  which 
the  Custom-house  banian  afaall  ha  nmimi,  <u  tot  WitlaiioB  vUeh 
shall  do  equal  justice  to  cadi  patlyi* 

The  reply  of  Mr.  Gladstoae  to  tha  qacidoa  of  Mr.  Onaaby  Gore  at  to 

the  intentions  of  the  (Jovtmment  with  respect  to  the  puichue  of  the 
Irish  railways  m^y  be  eiimidcrcd  as  decisive  that  the  Govcmmcii".  »iU 
n(ri  M  auyihin^  in  the  raa:it.T  during  the  present Rtiion.    The  wimle 

<]tK:i'.Ui:^  H  .'.l  rtrccive  tlie  5cri.<ii<  cur.^ideratHW  Of  the  GovCrananL  |?aT. 
cl  course,  nothing  will  be  d^ae  this  year. 

The  jtosahMTMnotinccs  that  on  .Sunday  last  the  Emperor  N»poleon 
gave  apnraie  andteaceio  LMd  Ridiaid  Giosvenor  as  the  promoier  of 
a  proposed  nbaiarine  luaad  between  Calais  and  Dover.  The  AfcntUur 
docs  not  pretend  td  state  what  passed  a:  this  interview,  but  it  believes 
that  his  Majoty  considers  the  tunnel  scheme  to  be  beset  by  difficaluei  • 
while,  on  the  other  hand,  he  thinks  highly  of  the  bridge  over  the 
Channel  projected  by  M.  Boutet.  He  even  suggested,  on  sedng  the 
model  of  the  bridtre,  thai  the  number  ofpOes  on  which  it  i»  to  be  SBD- 
parted  idiouM  I  e  ''  jnb:ed  ;  nnd  this  caa be donc,  ItHnndMinod  wis. 
out  interfering  with  the  navigation.  * 

A  stteeestioohaibeen  sade  by  tbe£/»?i«^«-  that  the  Carey-street 
site  intended  for  the  U«  ChbM ahooM be  wiUMd  hvdie  Lon  don  and 
.Jorth  Weitern  Railway  at «  ceninl  atatlon.  The  dbttnce  Iran  Euston 
to  St.  Ciem;  :u  O  ne.  is  not  moie  than  a  mile  and  a-qaaitcr  aa  a  otnr 

would  fly  ;  i.  Jt  lUioius  would  be  neoesaaiy  in  cfder  to  avoid  vahmble 
streets,  and  to  take  the  line  through  poor,  and  worse  than  poor,  neiMi» 
l.  jurhoods  lying  north  of  the  Strand  and  south  of  Eu»loi>:  At  this 
moment  the  London  and  North  Western  Railway,  thoush  opening  op 
some  Ofthe  loveliest  localities  in  charming  Hertfordshire,  camei  little  or 
no  reridential  traffic,  becanw  it  is  pracucally  shut  out  Iroai  the  meiro- 
polis.  The  INIetropolitan  feeds  the  Great  WeMcm.  the  Cr«at  Northern, 
the  .South  Lastern,  bouth  Western,  and  London,  Chatbam,  and  Dover. 
ITie  London  and  North  Western  runs  to  Broad-lliest  it  ia  tme,  but  Ulia 
helps  It  not  much,  as  carriages  mu^t  be  changed  at  Willciden.  A  giaad 
cenrral  5tatmn  is  just  wh«t  the  line  wants  to  put  it  on  a  level  with  its 
i^*  f*"'  '"""'■^  '"^  t-reJtno  doubt,  but  not  too  great:  and 
the  Great  Northern  and  the  Midland  would  prateUy  ask  &t  xnaaiae 
ptMrneemOKCttiBiiett.    Obfaeikas  nay  be  iwtcd  to  (he  iSS 
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rofoonne,  bnttontitilMMKmatlua  cniddfpat  bimrdin 
1  ofagml  difficullx. 

We  are  dad  10  Me,  from  Uie  opiaicm  of  (tie  Court  of  Exchequer,  in 
the  ca«e  of  Smith  i'.  the  London,  Brighton,  and  Stmtli  Co^^l  Kail  way, 
that  nulwajr  companies  are  not  to  be  held  liable  for  injuries  caused 

by  the  at.isurd  pradicerf  ■|ir:i"!enpcT^  ni'ihtn^  out  of  cania;;e's  l-/;_'f.u-c  the 
Ir.iin  iljps.  It  .i;.i|a-Tr5  U..i',  wlic  i  tlu'  'r.iin  pi-.llL'.l  up  IVrVham 
■iUtmn  It  had  Oveishoi  tise  ijl.ilt'orm,  Iml  in  gpiie  <jI  liu-  wjrnin^  ■■(  the 
[1  I  r;,  It  the  ilation,  the  plaiir.ii'i  rib^lcd  on  getting  in:\  .111 1  ir.-,-..ad  of 
aiiebling  aa  the  platforin,  fell  to  the  ground.  Th-  ^1  Clue!  M.uon 
tim  Iw cgJa B«t dlicowr  towtothe  nei^li^.  n:  •  'l.c  c  .:n|:->ny 
comUtad.  It«ttBoit«et!n|>«Bee  inthemto  go  i'ry,:,v\  u..^  ^iijuurm. 
If  the  plaintiflT  had  remained  seated,  the  accident  would  not  have 
Ittfipeiied  to  him  ;  he  thoiii;ht  proper  to  get  out  in  the  dirk,  atrfl  so 
'  t  on  the  nitcliief  which  had  befallca  hiin.  The  rot  of  the  ci>u  1 1 
i;witlihi»kiidtU|k,  the  nfe  via  diichaiscd. 

The  figures  of  ihe  Hoard  of  Trade  retumi  for  the  past  month  are  more 
sati^actorjr  tiian  might  have  been  anticipated  from  the  r^|Kirted  dulnesi 
IB  nearly  all  blanches  of  business,  and  especially  in  Liium^I  iic.  T1ic 
dacUred  ralue  of  our  exports  shows  an  increase  of  j4'S6S,Jt6,  or  about 
ftperoMt.  OfCrtbe  curr«>pondin2  month  of  last  year,  ami  about  4  per 
oeaft.  OVCrSIafdl,  1867.  of  cotton  yarn  the  shipmenti  hav«  b«vit  iS 
per  cent,  less,  both  in  value  and  quanl.ty,  than  th  use  of  March  last  year  ; 
Ontof  cotton  manufactures,  althooch '.here  has  been  a  decrease  of  10 
per  cent,  ia  qoantity,  th?  ralae  ha«  oeen  alm'-jst  preci-:?!)-  the  sam?  as  at 
that  time.  In  the  shipment  of  j-.-irlu  gfnt-rally  thi;ri-  lu-i  lj['c-\  :i  fulling 
off,  wfiich  sct-nis  to  indicate  a  sluggiJi  .s'.ite  of  foreit"  inJus'.ry, 
tile  reduction  in  liiicii  yarn  being  to  per  cent.,  ind  in  woolicn  yiir. 
SS  per  cent  ;  but  in  nearij  erery  important  diss  oi  manulacturc  l 
CBOoa  tlHwa  Im  ban  &  aaiBifaclery  increase.  Ia  aatthen- 
mn  it  baa  htm  ao  per  oent,  tnluudwan  16  p«r  cent.,  fn  habnduhery 
3  par  cent,  in  machinery  19  per  oeat,  in  iron  32  per  cent,  in  linen 
(Oada  13  percent.,  in  5tlk  goods  49  per  cent,  and  in  woollen  goods  46 
percent.  In  the  Urge  class  of  uncnameritted  articles  there  has  l^Lewisc 
Deen  an  increase  ol  5  percent.  On  the  other  !'.:inri,  a5  rejiarJi  the  im- 
portations of  the  month,  it  appears  t!i;it  the  nrriv^U  of  wheat  hive  l^etn 
3,330,378  c«rts.,  which  U  about  35  per  cent,  less  iHin  the  total  in  the 
sasie  month  hut  year,  but  only  J  per  cent  less  than  in  March,  1867. 
Of  cotton  the  arri^'ahi  have  been  798,658  cwtv,  which  is  40  per  cent 
IcM  than  the  total  of  latt  year,  and  10  per  cent,  let*  than  in  1867.  The 
1  niaeof «»  aapaitatioM  duri.tg  the  Ant  qoaitcr «(  Uia  pitant 
an  aa  lacnase  of  3)  per  cent  coispafcd  with  the  taimthNe 
I  of  1868,  and  t  p:r  ceaLovcr  1S67. 

The  new  ShefSelrl  and  Chesterfield  line  is  so  nearly  rea'ly  that  as 
engine  aiui  trucks  can  be  run  nearly  the  whuk- disiante.  On  Wr;ineMlay 
a  party  of  ladies  and  Kcnvlemen  llhe  ir»t  putengers  not  officially  con- 
nected with  the  works)  pa.^<.(d  overttaliMk  tU^  fadag catcmporiaed 
into  a  carriage  for  the  occasion. 

ThaMidlaBd  Kailway  Corapaoy  have  caUad  *  vwdliig  ibr  lha  l8(h 
«C  Maj,  to  aalkonia  the  dincton  to  bomw  £894^  ndar  tba 
pomn «f  tin Satib aid CtoBde and ollw  Acta  pasiedm  ittK. 

The  East  Gloueeiter»hire  give  notice  ot  their  intcntiun  to  aoply 
to  the  Board  of  Trade  for  extension  of  time  for  purchase  uf  lands. 

According  to  a  corrcsp  jnvleal  t>t  iJie  iHatpettdaHU  HtUt,  a  basis  of 
agreement  icspeciir,^;  the  Luxembourg  and  the  Eastern  of  France  Rail- 
ways baa  been  .irriveil  at  This  plan  consists  in  the  establishment  of  an 
hilaiiiaillMiiil  system  of  workii^  tbe  Great  Laxemboorg  and  the  Li^ge 
and  Ltuccmbourg  Railways.  It  U  the  coflinMnceaMBt  of  a  negotiation 
between  France  and  "ty— 'j  bttt  all  tlw  WDPOiilioni  which  hava  beea 
disoossed  daring  tba  meat  Bccaliatieaawul  aa  tepni 
laixcd  commission. 


I  vapaadtiead  bsfeia 


We  are  kIucI  to  lee  that  the  works  corincc'.rd  with  the  Intercolonial 
Raiiway  are  t>cii>g  puiljc'l  forward  with  vigour.  \Vc  learn  thrc.  another 
section  uf  thia  railway  has  just  been  let.  There  was  a  keen  competition 
for  the  caalnct,  ao  Im  than  aja  teadaia  baiiag  beeapatla.  Tbe 
aectioD  is  kna«n  at  Na  s,  and  the  cantaadhaa  baniitaBtoHcssiB. 
BaAmnel  and  Huot,  of  Qoebac,  at  113,307  pat  Bikw  The  tenders 
Ibr  tbe  tcaaainlag  two  sectums  are  now  under  theeoaaUcnition  of  the 
Pliljr  CooDcil,  and  it  is  expected  that  the  names  of  the  succe«fut  cr>n 
liaUwa  will  be  announced  in  a  few  days.  The  Granrl  Trunk  of 
GtoMdk'wiU  peo&t  wry  fairly  from  ihr  I'lditional  traffic  which  will  pass 

'    -   -  ttaI«tttCtrioni:i.  I:.  :r,  _uurtt 


CORRKSPONPEMCB. 
THE  ATLAMTIC  AND  GREAT  WESTERS  RAILWAY. 

TO  THE  KMTOIl  OF  TUB  "HAItWAV  NBWS." 

.Sir.— The  opinion  of  "A  Large  Bandholder"  of  this  company, . 
Win,f  Ktier  appeared  in  your  last,  will  not,  I  think,  be  held  by  many. 
If  til?  K'ie  Company  have  not  broken  the  t-r;ns  of  Ihe  lea.w,  my  con- 
clusions on  the  subject,  like  thoie  of  many  of.ii  r>,  are  greatly  at  fault 
Yourcorrespr^ndent  ^tgnint;  himself  "  AJiclicverthat  UmonH  htreogth  " 
is  <iuile  riglu  in  poinltng  out  the  neccMlty  of  prompt  and  vigorous  actiod 
to  renctte  Us  ijondhcil  iers  froixi  oi;r  present  p<»iiu>o.  He  aUudes  tO> 
"  wrangling  about  priorities  '  of  whicHtha  Eiift  Conpaay  haaa aeailad 
ihcmiclvest  in  effecting  au  atr-a]g:<uiatian  of  Ottf  line  with  othar  leased 
lines.  I  eaaaot  iindentand  this.  I  thought  the  priority  question  w«a' 
finally  aettled  1^  the  Jnly  arrangement,  and  as  to.amalgamation,  even 
with  the  accommodating  judges  of  the  .\rnericiti  cnmts  t?ic  Erie 
directors,  I  think,  cannot  accomplish  this  fe.;t  without  oar  consent. 

\'ou>-  correspondent  signing  himself  "  F.  .■>.  "  takc^  the  v;cw  m  which 
al:  mil :  faed  in  Atlantic  and  Great  Wes-.ci  n  sccnrilif-.  will  join.  Our 
property  is  at  stake,  and  if  measares  be  not  speeilily  taken  to  defend  it 
from  a  combination  bent  upon  iu  desliactioa,wemllaoaahaea  aetUa^ 
left  ir>  defend.  Why  cannot  iona  of  the  influential  and  larfest  boldeis 
take  up  the  mailer  at  aooet  Of  the  L«n<)on  boanl,  I  mutt  say  that' 
they  acted  very  reprehcanMy  lo  resigning  in  the  manner  Ihcy  did,  and 
it  IS  a  question  whether  our  property  has  not  h;«n  m'ire  injured  by" 
this  step  than  by  all  other  causes  together.  _ 

It  will  be  a^!rnit•l^i  (hat  we  b-^nrlhohlw  have  been  cruelly  rlrceived  m 
this  matter.  'I  tiir  gcLtlemcn  who  wc  thought  wer«r  ih  frn  iiog  oor 
interest',  anii  who.  I  suppa-sr,  would  be  well  paid  for  their  serricts, 
siifhlcn'.y  i.-sigii.  If  they  ihocght  ojr  property  jeopardised  by  the  lease, 
why  did  ihcy  not  publicly  stale  their  views,  and  use  what  influence  they 
had  in  protecting  iboie  wbaaa  iatorata  thar  were  pledged  to  defend  ? 
— I  am.  Sir, 

A  LARGB  HOLDER  OF  BONDS  AKO  DEBENTURES 
or  TttREE  YEARS*  STANDING. 


:  ;  '  M  ;tropohlan  Railway  Bill,  w  hich  h.ai  passed  the  Hausc  of  Com- 
mons, IS  to  be  opposed  in  the  Lores  by,  amtnig  oihen,  Mr.  Salisbury, 
who,  as  adafcnadahiiObnMer,  will  aUect  to  &a  enmpaajr  raising  any 
fertber  capittl  valtsa  it  ia  to  be  deeotea  esdwiecly  to  the  construction 
of  the  Tower-hill  extension.  In  his  petition  he  also  alla|(i  that  there 
b  00  necessity  for  raising  additional  capital,  inasmuch  as  tbe  ceaipaay 
have  large  assets  available  in  t^e  shape  of  surplus  lands. 

We  learn  by  telegram  that  I/Ord  Benholnic,  (he  I/>rd-CJrdinary 
ofTiciatiiig  in  the  UjU  Chamt>er,  has  fixed  Monday,  the  3r4  inst,  at 
noon,  as  a  Jiet  for  hearing  parties  ia  the  action  (or  interdict  raised 
against  the  Caledonian  and  North SiltUi  Raiiiiv  Compank^  at  tbe 
instance  of  Mr.  Iiviog,  Carlisle. 

Tba  grftft  Camaittee  em  Onap  G  of  Private  BiDt  have  jpresented 
<ba  Mloinng  apcdd  report  to  the  House  of  Commons  with  reference  to 
tba  Gwat  OMitial  Gas  Bill:—"  The  committee  arc  satisfied  on  the 
erideiice  of  tbe  promoters  that  for  many  years  there  ha«  been  no 
sufficient  autiit  or  supervision  of  the  accounts  of  the  ciMtifuny,  and  l^iat 
ileCalcations  have  occurred  extending  over  a  period  o(  six  or  seven 


PRESENT  PRICE  OF  RAILWAY  STOCKS. 

TO  THS  »DlTOR  OK  THE  "  RAILWAY  NKWS." 
.Sta,— I  am  asttmishid  at  the  low  price  of  several  of  the  leading  rail, 
way  stocks  at  present,  coowdering  the  excellent  prospech  n:)w  of  railway 
property  in  general,  aj>d  of  the  present,  on  the  whole,  moil.  iale  value  of 
rnarjev-  ATnn;:[;^t  others,  nothingstrikei  me  .i?  >o  ineongruoai  with  bi>lh 
ihc  pics-:it  st.Uc  of  matters  and  its  future  p.-o^u-sj  as  the  low  price  of  the 
Great  Western  ordinary  uluck.  Why,  sir,  Uitsi.  isa  stock  at  less  than  hall- 
price  which  will  now  1  btain  in  dividend  almost  every  additwnalJialfMaar 
madebyltbe  compasiy.    Moreover,  there  is  a  pMtalsabsidy  tnbalMlMll- 
for  and  aapcctcd  to  aid  the  coamujcaEon  with  tba  (oadi  of  lNf»|>  • 
It  isanfairtbattba  London  and  North  Weuani  aboaM  have  Ml  tUa 
snhsidy,  and  1  have  heard  it  sta-ed  that  strong  effixtt  ftW  to  ba  auda 
to  have  the  Great  Western  claim*  acknowledged.   I  consider  Utt. 
Great  Western  stock  cheap  at  Co.— Vours,  Ac.,  D.  E.  H. 

MTOL  VKD  BIRMIXCllAM  .\M)  bERBV  RAILWAV  STUCK 
AS  AN  INVE.Sr.MENT. 
Mr.  Editor,— The  very  lovr  price  at  which  the  above-named 
stock,  as  compared  with  the  original  Mulland  at  its  picsant  depitedrted 
price  of  lis.  sup^ests  to  my  mind  that  the  pabBc  Me  not  BneesUf 
acquainted  with  its  great  meriu  as  an  iavnataiCBb  than  which  l  b*** ' 
seen  nothing  equal  in  English  railways  SlBW  the  time  the  Great 
Northern  A  stock  was  selling  at  40  per  cent.,  at  which  price  I  cM^ 
stanUy  and  eamesUy  advised  my  friends  to  seU  their  original  and  bap 
A  stock.   Confidently  as  I  then  prediclad  a  great  futans  few  we 
Greit  Northcra,  I  never  saw  anytidBC  la  it  to  aqaal  tba  pmpMta  ef  lha  - 
MkHaod  at  the  present  time.  l 

Having  been  interebted  in  the  Great  Northern  for  more  than  twenty  • 
v««r«  I  have  studied  lU  geographical  posiiiiioo.  likewise  that  of  all 
rivals,  an. I  I  unhesitatingly  aver  that  the  MidHBA  i»  ""■ff'Sffi 
the  best,  even  without  the  making  of         Seltie  and  Cadim, 
line,  the    maknv   of   which    maM.    I    think,    greatly  add 
to  iu  pennansBt  Taloe,   aithoUKh  it  would  prevent  the  pro- 
(KSa  Id  price  and  dividend  being  so  great  as  it  r^therwije  wouW  ba  ; 
bat  it  would  not  prevent  a  considerable  increase  in  dividend  and  a  fxa/-- 
s*n«e!5t   rise  in  pri::c,    Rreat  aa  is  the  pre.sent  increa**  of  traffic.- 
Wlicn  the  new  lines,  to  be  opened  a  momh  or  two  hence,  are  la  wOl*, 
the  traft^c  must,  of  nete\»ity,  be  very  moch  increased,  and  espegallr 
by  the  sliort  cut  into  and  through  the  important  totanot  Mjasay 
which  will  greatly  improve  Us  connections  with  that  town,  aa  mU  asi» 
other  important  towns  and  distiiGtB  north  and  north-west. 

Now,  a  word  or  t«a  asto  tba  Spochd  meiita  of  the  Birmingham  aivL 
Derby  stock.  By  tbe  tenns  of  the  anaWamation,  lU  tlxed  posuton  » 
to  Bi*e  it  /I  7S.  «.  le»  than  tbe  original  stock  ;  const.iuenUy,  tt».- 
secarity  is  eanal.  The  present  price  of  the  old  stock  is  A 1 1 S.  the 
Birmingham  and  Derby  l^X  to  {.%\.  The  present  cost  ol  ,1,  ™ 
Mi-i!and  is  /l.ijO  Taking  the  highest  price  of  Birmwyhaiu  ^and. 
perbv,  ^S-t,  the  cost  of /l.ooo  Midland  would  buy  i;i,37oBirjDl^iafc« 
and  Derby  ;  and  iupp<i*iQg,  by  way  o(  UtostraUon,  thu  tbedifliMlir 
th-  current  year  should  be  only  6|  on  Midknd,  the  ditrfand  on  a&li<0» 
stock  would  be  /63  15s.,  and  the  dividend  on  ;ti,370  Bbniaghaai  aaA 
Derby  stock  LfA  los.,  which  shows  clearly  the  great  advantage  of 
the  Birmingham  and  Derby  as  an  investment.  But,  supposing  a  Uttle 
further  progress  in  price  and  divitiend,  and  the  old  stock  psymg  ^\, 
and  the  price  140 per  cent.,  tbe  dividend  on  tiic  /;i,.i70  I!;::ningham  and 
Derby  would  be  /S:  4s.,  white  that  on  the  «ame  amount  la  d  out  m  oW. 
stock  (at  the  prr«nt  time)  would  only  be  C^l  Now,  if  we  sop-  ■ 

pose  the  di(fer«Jce  ol  price  to  lemaiu  as  now— and  it  is  more  likely  to 
be  less  than  more,  but  say  31 -that  gives  a  market  rOue  of  109  pw 
cent,  for  the  Birmingham  and  Derby,  which  would  be  Ai.5«>. 
the  old  stock  would  only  be  wortli  ^1,400  j  aad  as  the  dividend  ia- 
creased,  so  would  the  advantage  lo  the  Binnu«haai  aad  Derby  stock.—  • 
XaB»Siivpanrabadi«atamwb  ti.  n.« 
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NOTICES  OF  BOOKS. 


•  Ira  ud  S*nL-    By  KcfOT  Strm. 
Mac,  wiih  a  PitCnet  by  Jonr  ~ 


f  Jt>S.  J«kB 


SwcstteidmimUewgfk  oTIk.  Pfercy  on  the  «  Metillurgy  nflrnn  and 
ire  bawnotKCBiniefe  taeful  and  practical  Irtatuc  than  ilic 
I  on  the  Mibject  to  which  it  refers.     T?ie  volu.ne  contains  the 
tmtSt  of  a  wries  of  experimenls  conducted  by  a  oummitteeappoiWea 
by  l!ie  King  of  Sweden,  with  the  view  of  examining  railway  plant  of 
home  manur.ie'ure.  and  of  deteiminine  the  fitness  of  Swedish  iron  for 
»uch  tiulerials.    The  experirocnU  were  spread  over  several  years,  and 
had  rciercDce  to  the  elasticity,  "extensibility."  and  absplute /t.^ngch  of 
different  vwieties  of  iron  and  steel.  The  tesU  were  carried  nu:  -andcr  the 
d^CUonofProfe«ior  Knut  Styfle,  director  nfihe  RoTa!  TrchnolnRicaJ  In- 
iWBleat Stockholm,  a ^lleman  whot^ lifrloat;  training  Ki  .-xiienmentil 
«Hiicec«mnenlIy  qoAlifiea  him  for  the  usk  nu  ha*  underialien.    It  is  no 
«maU  recommendation  of  the  aalhrjr  which  Dr.  Percy  givei  in  his 
prefaceto  the  work:— "From  the  hi£h  position  which  I  know  he 
occupies  ,n  the  estimation  of  scientific  men  in  Sweden,  perfect 
eoatiJrnce  may  be  placed  in  the  accuracy  of  his  results,  thouch  hU 
ODnclasums  may  not  in  every  case  be  accepted."     The  qualities  of 
bweduh  ;ron  arc  for  many  purposes  beyond  dispute,  and  the  results  ol 
tue  tests         m  this  volume  confirm  the  high  opinion  in  which  this  iron 
LThe  samples  of  sr.inc  of  the  English  iju.-iIiMc,  cji.  li.ir<ily  he 
y  WpreseatiOj;  .t  tair  average ot  ores  m  tisc  districts  ftcim  w  hich 
^a.^SSy**?"''  . I'«cr  calls  Stttention  to  one  stat.-me:it  "ih.it 
ortuaiHcTCBtbmndi  of  English  irooexaaiaed,  only  th.n  from  Low- 
mflor  WM  fit  for  smith's  wjtk}"  and  ke  adds  t!,u  [,o«^»er  well 
adjpte.l  far  .m.th  s  work  tbb  dcMtiplioii  of  itun  may  be,  there  are 
other  h.nt'lHh  l>r;.nJs  which  are  equally  good  for  Ibe  purpose,  the 
ha  bc  .ij;  (hat         I.:,«n.,,or  was  really  the  only  simple  of  this 
«»»»  which  was  examined.      With  respect   to  the    influence  of 
and  slag  in  iron,  Professor  Styffc  has  a  theory  that  the 
,  «r  slag  throufib  iron  containing  phosnhonis  has  .1  beneficial 

Ufluence  in  oainten(itll«  the  iDjarioas  effect  of  the  pho  :>!i  I,,:,.  The 
mulls  of  experincnls  at  ht  tbe  influence  ol  tbis  maictiii  up^n  the 
^nacty  of  iron  ^gT^cfnttr  My  mUh  th«m  ct  l£.ttten  and'^therl 
The  author  say,  ThetMiBe  .length  ofiioil  it  Dot  tensibly  impaired 
by  h-  presence  even  of  02  or  0-3  percent,  of  photpbora^  provided  the 
meta  hns  not  heen  st,or,<;;y  heated  after  having tinderBOBe  the  operation 
of  rDlLnf  nr  exie.Hion  l,y  „:hcr  m-jnipulation."    Heeven  maintains  that 

'  "''"^ 'f  'I'","''"'  °^  ''"B  or  cinder  i.,  iron  im- 
prcKnaied  with  phosphoru*  i»  beneficb!,  hy  pt^cnrirj:  the  hrr.-!v 
ySSfS!LJ^:!^^bkh  wou;d  Other-,v„e  VoJul,  Iron  "^thc '"cucc 
WVM  imamt  With  respect  to  the  influence  of  ijiiu»phorus  in  steel, 
SS.  Jfgyy?*  contrary,  cgafinm  the  opinion  that  it  is  injurious. 
Ir«r!rh?1,r!r^  :■  «y«ft«»»  iMwwrs  n»  authenticated  in&Unce 
in  which  the  proportion  of  phosphorus  has  been  hlgber  tiMae-Aper 
cent  in  what  has  been  considered  as  gi.id  steel.  The  vplvBMCon- 
tam».i  large  anio.wt  of  information,  orflully  colleclrf  fratB  ImitWOrthv 

IL  !i*r  V  .    ^  the  recomraTridalion  of 

f-^irfwim.  who  writes:- 
iw»e  great  pleasure  m  bearing  my  testimony  t"  the  .c'ssiiific  nn4 

iodMamiiMfafaleaMt  to  which  tUfa.t£,i  i.  applied.  I  have  n^ 
'*poSSl?»'*"^  •*  to  the  penudof  the aiduKctynl and 


P ASSKNGERS'  TR.MN  SIGX.^LS. 
Some  r-nher  trial,  .,f  .M.,rr.r  WVh.red's  syitem,  under  the  inspection 
ol  Colr>nH  Volhnd,  depui.-i    by  ,(„  Board  of  Irade.  have  been 
made  at  IJrigiuoti,  U-  spcciaJ  Ira,.-,  iuroishcd  by  the  cnm-.xny.  The 

,  !*5  of  twelve  mixed  cirriaij.  s  and  front  an  l  rf  .ir'i  reak  vans 

■T'"^''^  mainiy  on  the  rame  pI.io  as  ,n  ihe  recent 
—  trial,  but  with  some  useful  modifications  in  the  details  of  the 
fc„  -         ,7  .  "a  accessories,  tending  to  simplification  and  crcater 
cl^r«ir,s.    M:.j  „r  Wethered's  plan  consists,  i.  will  be  remcr^K  o 

tith  the  cLl^'Z"""^*^  o' equal  length 

hrinff  ^fv^^  ,1  '  ""P'*''  iron  chains;  the  signal 

S,^ll^i  'rP'r^S^'n  "''^  liberating  adetent  holding  a  welgE"ed 

fewaf  carriages,  pract.«lly  to  the  extent  r,f  five  Iret.  In  very  long  tiaiw 


J  '""*°""*  »  'Kht  ac.s  upon 

acMBd,  and  so  on  to  any  extent  necessary  for  anv  l.-n^;th  ol  tram  t!,it 
eaa  be  pa  together.    In  the  present  case  the  nature  »f  the  tra.n  w,.  m 


everyone  knows  the  off  side,  in  cases  of  fright  it  h  «0t  M 
that  they  would  pus  that  knowledge  inlo  execution. 

la  letpect  to  cost  of  Msjor  Wethered's  svslera  no  WMU.  

been  as  yet  got  at,  but  apparently  covJd  be  ettdoidjp  Sited 

for  from  los.  upwards.    The  experimental  train  t«»  inn  along  the 
Sooth  Coast  line  in  the  direction  of  Shoreham,  the  pasaengers"  lignali 
ac'Jni;  rl.rect  0:1  the  whistle  ul  tl.e  engine  on  the  outward  jcumey,  and 
btirit;  frequcntJy  t;iven  from  all  parts  cf  the  train  by  detachments  of  the 
party  ctiMvey-d,  Ciiliitirt  Volland  notinK  the  time  of  receipt  upon  the 
engine  and  comparing  tlie  notes  nf  the  senders  t  n  the  stoppafien  of  the 
train.    Ua  tlic  leturn  lourriey  tlie  passenger  ugnak  were  ctMinected  wUh 
the  detent  in  the  front  guard  s  van,  the  falling  weight  in  which, 
actuated  by  iu  connecting  rod,  under  the  tender,  the  whistle  of  the 
engine,  ted  daring  the  hut  few  tignab  lha  wdditcd  lemwaa  chafaed 
op  to  a  (Bttll  amonnt  of  fall,  and  the  wh6(Ie  iNikcd  hf  heaS 
b/ pulling  up  the  connecting  ch^n,  thus  giving  repeated  soondi; 
winch  could  be  combined  into  a  cade.    Under  all  circunntanoee 
ainl  .-,t  all  times  t!-.p  guard  can  thus  signify  to  the  driver.    The  whole 
of  the  sipnaJs  M  ere  sucte-.sful  with  the  exception  of  two  instances  ;  one 
from  a  third-class  caniag*;  1:1  which  Mr.  W  ise  ar.d  Mr.  Edwards  were 
signalling,  but  the  reason  wa«  not  asceil.nined.    SubscQiienlly  other 
paaseogen  in  the  same  carriage  pas*ed  eleven  signals,  alt  of  which  wete 
doly  tnmmitted.  In  Ihe  aenai  iainwce  •  wm  eoed  cpwwwtieBi  «f 
pcfimenially  tried,  brole  anadar  ia  the  finat  paft  of  die  tnia  Inai  a 
signal  from  a  first-cUss  carriage  in  which  were  ^fr.  Wise  and  iSn 
Craven.    This  accident  shojrs  that  Major  Wetbercd  is  thoroughly  tight 
in  preffrfm^  rods  and  chain  coonectiont  to  either  hempen  or  sHre 
rop^,  the  fcrmfr having  serious  disadvantages  when  wet,  and  the  wire 
rope  being  czcndiiigir  liable  to  break  aal  feay  bgr  bcadfaig  and 
fnction,  «e  at  eeeariagly  aatta he Ua^aaay  fceeay  tonnh  allima 
in  action. 

Advantage  was  taken  of  Colonel  Yolland't  viiit  to  sabalt  to  bli 
notice  another  tystctn,  npoa  which  a  second  experiraental  uain  bad  bees 
Btted  up  by  tM  fioa^najp.  Thie  was  a  viia-iope  system,  fitted  ap 
under  the  dneedoB  of  wr.  Ed«fard&  the  «ne  rope  being  passed  •  - 
lenjtths  through  metal  tubes  under  the  door  of  each  carriage,  the 
couplings  being  by  common  hooks  intenncdiate  between  the  carriages, ' 
nnd  the  whole  o-nnectcd  line  being  kept  in  ter.s'on  hy  weitjht*  hi 
tl-.e  t;i;arrl's  vans  it  each  end,  Ihe  One  *t  the  rear  being  dautjle  the 
weight  of  I  hat  in  the  front,  an  i  the  signalling  lie  mi;  made  in  one  direction 
only.    To  reicsie  the  di«cti>jn  the  propurtiouatf  weii;hti  must  also  be 
reversed.    The  sign.il  is  given  by  the  (rippiogof  an  L  lever  by  aa 
adjastible  nut  on  the  cord  Against  a  bell.    The  practical  trial  of 
this  system  showed  only  a  variation  of  an  inch  or  two  in  the  phy 
of  the  train,  excepting  when  the  bcceikf  were  pot  ea,  nod  Ihea  the 
extent  of  motion  of  the  lighter  weight  tiecaine  apparent  to  the  esteat  dP 
eicht  or  nine  inches,  being  nearly  equal  lo  the  extent  of  the  adjustment 
of  the  tiipping  nut.    We  cannot  speak  definitively  of  the  practicability 
of  this  roelliod,  as  .t  train  cf  foarteen  carriages  is  not  suffidftit  to  test 
the  effictcy  of  an}  rop--  'yvrr  m,  the  amount  of  friction  in  the  [  uU  in- 
croiM'ng  greatly  wiih  Uie  Icng'l.  uf  i;ie  train,  .md  thirty  carnages  not 
being  an  unusual  number  for  such  tiaiiu  as  are  cnn  rmplated  in  ibepio- 
visiom  of  the  Act ;  and  especially  we  would  add  the  soperiot  tighlnea 
nf  eoyHngap  ia  thowrBrtghtoe  lateadiaiiniJnHg  to  a  ariahaat  the 
variationi  ana  extent  of  tdack,  one  of  <he  noM  maau  caato  of  Mtan 
in  ordinary  conditions,  is  aUosether  wanting.  It  SCems  to  US  that,  as 
the  distance  betwee  n  the  carriages,  about  three  feet  djt  inches.  Is  prac- 
tically halvf  ti  by  the  cduplin;;  !in^:s.   the  gresfe"!  adainikle  amount 
of  indrawcf  si^^nal  ):r.c  by  a  pasicnger  i.-,  i^'-.tnctcd  tu  aho'st  iS  inchc^ 
the  conn'ci  ng  hook  at  this  point  chokin,;  in  the  end  of  the  carriafie- 
tube.     If  this      so,  the  system  must  be  useless  where  the  amount  of' 
variable  play  iu  Ihe  contraction  and  extension  of  the  train  exceed*  that 
length,  and  when  the  inequalities  in  the  IeD;;ths  of  the  couplings  amoaot 
to  more  in  their  a|y<regate  sum.    Whenever  such  a  point  it  nearlf 
reidbed,  signalt  may  be  aeeidentiil^  gtien  hgr  the  euyingactioa  «f  nt 
train  in  running,  as  alto  hf  the  ttcM  of  the  bnlfcn  on  the  «e  of  lha 
breaks.     Six  signals  were  sent  through  during  the  outward  ran,  all' 
received.    During  the  letam  journey  twelve  were  transmitted  by  Mr. 
Edwards  a-ni  his  Iriendi  j  batKHirlccn  were  leoeircd  ia  the  ftoat  b(cak» 
van  by  Colonel  Tollaa^  two  ^gaeb  received  haifag  thai  to  tm 
auoottated  for. 


■uited  I 
btioR 


s'low  (Ws  prindple^stored-epmeehan^^  fiircc  to  advaniaRe, 


hm»,.«1!!l'-^r'  ^^"^       '^.O"' »«*  In  the  next  the  BriglUon  carr„r-* 

^^xh^ot^J^T'^V^'^'^^'^*^*^"^^  »  'here  is  no 
more  than  one  and  a  half  mch  of  play  instead  of,  aabi  oiAaary 

M^or  HX  inch«  ;  the  sicm^l  was  consequently  ahk  to  be  oas 

a»n  one  end  to  the  other  of  •(  * 

of  tuing  any  stoicdup  foice  at 


cases,  some 

.   pawed  readily 

lie  fourteen  caniagea  without  the  necessity 


the  main  c '•mmnBicalirin  working 
ftkofiviouily  proper  a^  tbfcT part  i£u:tti  period  to  d 

SS^I^  ^       on«P««  objection-  that  there  , 

m^m  f  ,r  the  detecuon  ol  the  wer,  of  the  nSlaL  nor  anv  inife''. 


rianwns 
diffirrs 

.  -.re  is  no 

of  the  pan. cular carriage;  ll-iriV  ^^';M,d^„"Mairr Ve^h'^"^ 

S^rc^?r,       asln  .       " '1  d«  "edTa't  S  e^o 

tS^^,       .  P'""''  Another  serious  objection  to 

^  f  ^-^g^''*  systepr  ...  tliat  ,  rope  mmt  he  pnsscd  .l^ng  each  "dT  of 

S^Tn™'^'?'°,'**''°''*"P""'"'*  """r-^'  cirv'esShat  the     ai„  1 

.^"'^'''P"^'*''""'"  '»rir>u.  other  wav,  th.re  w,!^" 
rtan  ly  »nse  circumstances  under  which  the  rone  in  ac no,-  ilib, ,? ?h 


ILLINOIS  CENTKAf-. 
The  foikiiving  report  for  the  month  of  Mjrch,  lS6g^ 
warded  ta     by  t.ie  agents,  Messn,  jBeOfOaaitd  Co.  : — 
i^vNlr  OKMBTIUliT. 

.'\cres  cnnstmction  lands  told   9,631 

,,    Interest  fund    ,,     „  174 


Free 


Total 
To 


_  the  month  o(  Ifaich,  1869 
add  town  lot  sales  ...      .„  ... 

Total  ol  all      ...  ,„ 


Cash  collected  in  March  .„ 
Receipts  fr»m  freijjht  


1,420 
ii.ai6 


tl.l 


do. 

da 
da 
do. 


Taaengers   „ 

MaiU  

KeateCioad  

Other  aoercas  

Tnt.^1  reeerptslolhenMlrth  oftfarcb,  1869  ... 

Total  receipts  in  the  month  of  March,  1868  ... 

tstimatH  Mming<^  in  the  month  of  MafCb^On  the  D.  ft  S. 

C.  R.  R.  net  included  above  

Corresponding  month  of  186S  ... 
Chta|0kA|aas.tM9.  •      -     -  - 


f306,I24 

4,000 
90,000 

♦608,730 


|i(M,8i8 
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THE  GREAT  LUXEMBOURG. 
A  prriiniiaary  niMtiiy  of  the  ahmtlioideii  WM  iwtd  «b  Thuiiday  at 
the  London  Tav«n,  pWMMUiii  tl>  A*  gBUnt  nedlilC iharflf  to  be 


The  r?p-irt  vulirnil^Ofl  staleil  iliit  t!;r-  f;ri:i5  receipts  for  the  six  mc-nth'.  f 
UDoutiteJ  to  ASd  tbe  net  eitraiDgs  ;£B$.0/ti,  lieiag  w  excus 

over  the  receipts)  of  the  corresponding  half  of  1^67  of  ^^9,668,  an  in- 
Cftase  chiefly  owing  to  the  coimjraaoe  of  a  lareet  qtumtity  of  heaTy 
md*.  Thamnber  of  miles  tmikv  the  tiiitai4«M(mlUlf-ye«r  bad 
BM849,Sfi^  b«<nR  S5,342  <>N»elMn  for(lwimelirif«rtfl67.  Tb« 
rewnue  accoant  been  debited  with  the  entire  amoant  of  interest 
d«ring  the  h»Jl  yi-ar.  On  the  Ourihe  line  the  poM  receipts  amounted 
to  jCif'.V''-:  ^"'1  ret  r.irijing*  iif  I'lf  Canal  amonoted  lO;ii89. 
The  liirrc-t  j;  -.  conclude  their  repirt  ttnii  :  It  will  be  Been  from  lli' 
aa90an!i  annexed  ta  th;<  report  that  afti-r  d;iJiK:tjng  iijfijS,  the  iOta 
reqnred  for  inlcre-st  .in'l  rrlmbdrseinent  of  ohlij^atioos,  and  /CS^y^ 
dividend  on  the  preterenoe  tlures,  there  remains  a  balance  of  £22,962. 
Tfce  directors  propow  a  dtridend  of  41.  pw  ihut,  to  B^pijf  £t,0^ 
teWMfda  the  iepayment  of  tb«  mid  adnaeed  by  the  Bdgmi  Oovtrn' 
OM  m  gmnatm  vt  MmK  m  dienUiny  ftem  Naomr  to  Arlon. 
aatfeMTf  ;&ti9'4ftnnBdtodKCKdttorief«aM  forth^  eorfnit  lutf- 
)r€M." 

A  lon^  dncimion  tookpttce,  in  the  course  of  which  the  conduct  of 
tbeBdpm  G-irfnmmf  inrrfprence  to  !>ie  rxtlwrtv  wn  denounirri  a; 
CO«fi»catioTi  311 J  riit>bery.  The  report  ami  nccO'.inU  nf  tho  dircctcrs  -Wfrc 
altlma'ely  received  by  the  mectiiif;,  nnd  recommended  for  aJoptKin  to 
tbe  approaching  meeting  at  Brussels. 

fWe  retenre  oni^viller  report  of  the  proceedings  till  next  week.) 

The  following  commnnicstion  from  Mr.  Fenton,  the  Pmiihjt 
IbeGfeat  Loxeraboorc  Railway,  respecting  the  ncgotiatfen  wMldie 
Willi  I II  of  FrsBoe,  piecet  the  position  of  the  company  with  the  Beleian 
Oewiuuitut  very  ntrly  before  our  rraden  :— 

"TbooRh  much  tcmpterl,  I  have  Wthem  n-frairifd  fnra  •dicing  mr 

EWic  notice  of  the  many  letters  :uid  articles  on  the  Great  Luicmtiourj; 
tflway  question  which  hsve  fr-iTi  time  to  time,  d.iring  sevcr:^]  wcstk*, 
ocated  seiuatioa  in  tlie  mind  ',  i  f  )  our  rcndert,  and  cI  the  reader*  of 
periodical  jmiraa!s  ;;eneraiiy.  Sdcncc,  Siowever,  is  do  longer  wi»doin— 
when  it  ha»  been  srriovBly  Jtated  that.  '  A»  lonjj  ago  a*  lait  Nofember, 
wkeo  the  proiecled  purchase  w»i  first  pot  forward,  both  the  French 
wt  the  Bdgiaa  CounniM  mn  wimed  tbet  it  w«ald  not  be 
pcnnlttca  N  any  tceont*  MA  lAm  it  ii  further  asserted  that 
tbe  neeBtittiM  W3«  cnntinaid  «ad  completed  in  defiance  of  this 
wanting  em  fatsant  let  me  i>y  there  has  been  no  tiale,  and, 
therefore,  no  purchase  of  the  lin*-.  Tlie  infere't  of  truth  compel 
me  to  say  lh«t  these  stAtcmerts  nni  completely  erroneous.  The 
Great  Luxemboarg  Company  re  eived  no  warning  from  the  Belgian 
Goremmcnt,  directly  or  inHirt  i.i:,v,  m  t>iem  mth  ofNorember  last,  or  at 
any  other  time,  until  after  the  terms  of  ibe  icis-e  lor  the  worUl)£  of  the 
ine  ^  the  Eastern  of  France  were  settled  by  the  ncgoliatiow  J«  Pteie. 
The  Bnt  intimation  whidi  the  Lojccmbourg  Company  had  of  ue  delei^ 
■tetioaertheBd|iaiiCcmnaiett«ea«Di>*eyed  by  the  ipecdiof  the 
Miditer  of  PehNe^nrtefa.  ttMiencd  to  Mi  colleafiues  in  the  Brusaels 
Chambers,  in  the  month  of  December,  several  days  after  my  signattirc 
had,  on  the  part  of  the  LuxemboufK  Company,  been  affixed  to  the 
treaty.  And  this  was  tfie  ra=.c.  notwitlistandiriR  that  the  Government 
had  been  advised  befosch.m  I  by  the  cotnpany  of  its  intentions  to  nego- 
tiate with  the  Eastern  of  i-raace,  wHo,  I  may  add,  to  the  best  of  my 
befief,  were  also  uninformed  I  y  t'^^e  I'.elgianGevenUMator  ittli«imei 
fc^icct  of  this  nufcb-vaed  question. " 

THE  BNGU8H  JOINT  STOCK  BAMK. 

The  af&irs  of  this  bank,  which  stopped  the  same  day  as  Overfnd  nnd 
Gsnney,  have  become  the  mibject  of  a  criminal  prosecotion  aj;^'"^" 
late  Tti^Txi»^*T.  Mr  S«miiet  Greenway  Tmnev.  The  prosecution  is  insti- 
tuted liy  a  Mr.  I  imhf  rt,  who  had  inv^-te  !  /.j.coo  in  the  Wank,  and 
who  ii  xiiri-xtic  i  in  the  proceedlnga  by  cither  shareholder*.  The 
.solicitor  sii  1  rhit  the  directors  v»er<'  efuislly  ns  culpableas  the  qwnnr, 
and  the  shareholders  intended  to  apply  for  warrants  to  apprehend  tBCm 
on  Ike  Mine  charge.  Mr.  TtiiMsr  has  alRady  gis«n  evidence  in  the 
Ceoit  of  Cbaacery  00  the  arairs  of  the  hank,  and  the  prosecutors  are 
■OVmUv  ve  of  (tNt  evidence  n«;sin9t  him.  The  bank  W4i<i  r:tarlcd 
nMs  cerilal  of  jf toniaom  in  shar«  of  ^SJ  «":h,  and  the  detendant 
meaBpoiBted  mnnager  at  a  sala<y  of  £ui<m,  to  be  r^wd  to  £1.(^0 
'  la  dividend  of  6  per  cent,  was  declared.  Among  the  directors 
■  Mr,  AHbis%  whn  wss  fni-merly  an  alderman  of  the  city  of  London, 
«»d  Mr,  ManL'les,  the  ihiirman  of  the  London  and  Southwestern 
Railway  Comp'nnr.  The  .aUq{cd  false  sUteroeots  that  were  tbeMbjeet 
of  imiulry  were  that  the  bank,  in  the  year  iSftf,  h»d_ »4 
Opened,  whereas,  in  fact,  they  had  only  ai  ;  and  (he  diMMoB  m  the 
EMMt  alleged  to  have  been  «giMnd«dta  reference  tolheae2t  branches 
(employcdilliHkym«M«fidivtd«iKlaf6perc<nt.  The  prosecutors 
lOlM  thtt  at  the  tiaie  this  6  per  cent,  dividend  was  <lec!ared  a  loss 

 I  teeoned  at  one  of  the  branches  which  would  hav-  v«»llowed  up  the 

aaonnt  exy>ended  in  the  payment  of  th?  dividend.  Tl:e  h.xnK  on.y  pub- 
liabed  three  babncc-sheels,  and  the  cn«e  for  the  pnvsccution  wai  thit 
every  one  of  these  l)alnnce.<hecH  had  been  uoipcred  with,  'Ihe 
i;:.,-  -ers  anrl  .lirectors  were  charpi^l  with  borrowing  £lO,00OWIth  • 
vnrvr  to  rig  the  market  and  deceive  bona  fid*  shareholder*,  and  alM  <rtth 
h  -owing  /5o,ooo  to  buy  the  good-will  gf  aaMher  h^.  In  neither 
case  was  this  Slated  in  the  balanee^liMt  Th*  If**  "■J^*"?"^ 
I tbatiheiei was  sufficient evideme e* nUeh tow ooeefl,  TTie 
(  ■djoenied.  the  defendant  beiB|jBd«ltled»»»m.  two  ewrtee 

^n^XJCOO  each,  and  himself  in  /i.c-co. 

THE  KUROPE.W  AND  NCRTH  AMERICAN  RAILWAY. 
One  of  the  mo^t  ir.terestinp  railway  proirct*  in  America  »  '^^^ 
which  Halifax  will  be  cannected  with  the  raUway  system  Of  tte 
American  continent    Thow  who  dariic Ipcediljr  to  leach  the  point  to 
which  their  travel  U  directed  betwMK  AatnCB  end  Borope,  and  tb^e 
>to  ^wtKO  to  the  nhnMt  the  tKov^reg^  mil  rejoice  in  the 


g,rt  of  arrival  and 'departure.  This  is  the  work  undctlal  .  „  ■  .  he 
uropeao  and  North  American  Kailway,  by  wlucb  !>t. 
Bmnsw  cV  to  b-  broagh;  iid:i  direct  commnnicattoa  with  HUgOT  U 
Maine,  whence  any  town  in  the  United  State*  00  a  Hne  of  rail  OT  CB 
a  na»ieablc  nver  can  be  reached  hflteiini.  The  road  from  St.  Joha 
westward  is  n^^atly  completed  to  the  bomidary  of  the  State  of  Maine, 
wdwiUbeoMnJor  tiaKconthe  ist  July,  together  with  the  branch 
to  FredeclctWD,  die  capital  of  New  Brunswick,  On  the  Maine  side,  to 
it  ftOBi  Bangor.  S5  n>nes  will  be  in  workiafi  order  on  the  of 


Tune,  Mid  the  remainder  Is  under  contract,  and  wdl  be  conipldod  as 

rapidly  as  nosMbtc.  .Mready  the  line  entendiiig  eastward  irom  bt 
John  to  Halifax  h.ii  been  consirucicd,  with  ihecacaptaoa  of  Mne^O 
Nova  Scotia  now  being  "MKle.    B«*«eeo  St.^  John  aa* 


miles  in 

.Shediac,  on  the  Gulf  of  St.  I.  

road  is  tinished,  and  from  a  piacc  called 

■  w  j»      -V       a.  -        J  -* »  , 


of  108  mitea,  tha 

roaa  IS  nmsnea,  ana  mun  ■  »"■  ^P^T!? 

branch  to  the  Ke»»8aa»ianboaiid«y  31  mnes,theneetoTniro69i>ule* 
and  on  to  HaWwi  «•  The  whole  dulaaee  betwe«  H^tsa  and 

Bangor  U  458milea,  and  from  H.tifM  to  the  City  of  New  \  cik  r>|Oi 
which,  at  the  average  rate  ttflbitty  miies,  «ill  make  the  time  under 
\2  boors.  The  diitanee  by  eea  is  700  miies^  wb^h  taken  70  hoar*  at 
ten  knots,  making  a  saving  ol  nearly  40  hoeia  in  .  ^  r  I  ot  700  mUtt 
in  sen  yrm^.  For  the  mails,  smd  (oc  pasaengers  hm»ed  by  buuaei% 
the  opening;  of  ihis  line  is  of  much  impoTtanM.  WbalWMe  MHt  W 
shorten  the  lime  between  San  francisco  and  Eoreos  JtOtnonWI* 
Knylaiid.  for  the  maile  from  Eastern  China.  J«>aB,  Aiitralia.  and  >«r 
Zealand,  .5  weU  a.  the  uuick  pasaeager  traffic,  it  «ek  this  routo, 
Mam«  has  always  regarded  her  territory  a*  thai  throogh  which  Europe 
woald  have  \s>  pas.  to  reach  the  Pacifia  At  aay  rate,  wuh  a  1  the  b,ts 
of  r«Iw«y  that  State  has  built  for  years,  this  object  haa  steadily  beoa 
kept  in  view.  The  Gavemment  engineci  of  New  Brunswick  baa  jut 
reported  on  tli.at  portion  of  the  F.Bropenn  and  North  AmerutaaUne 
Jlhin  thai  prorincc.  Mr.  Ik.yd  ;--  rhc  work  U  very  tboiJNtfg 
done  anil  both  m-ilrri^U  .md  wotkmanalup  arc,  in  all  cases,  01  wapM 
c  instruct  on,  lU  ben  der,  of  more  than  forty  feel  span  wil  have  irt« 
iuperitmcturest  The  company  are  evincing  every  desue  to  build  a  firrt- 
cUss  wad."  Il  tlalr  wnd  be  not  firsKlass.  considering  the  nature  of  the 
trafi&c,  it  will  be  wotdlTetl,  for  it  ma.t  be  constructed  for  a  high  rate  of 
speed  beingessentially  a  line  for  rapid  transit,  The  company  r  .lciilate 
oVdivertirghaU  the  first-class  pasaeogers  from  >cw  \  u,k,  ,in<i  "  l'j^=v« 
tends  to  shorten  materl.^lly  the  sea  voyage  will  iB  that  pr«,xi.uoo  in- 
crease the  iu..r,bei  ol  p«sencer».  especially  from  Europe,  and  Aaierta 
w,U  !><-  Utt-.r  kn,j«.i  when  sea  pa»$»ge  is  tedaccd  Oty-fouilh.  Wj 
will  watch  the  pro.jiess  o|  this  rold With iMireiti  OB  it  »  UtMtllMI 
&ciii»£  aa  Aiiglu'AiiiC£i»^n  line. 

THE  1  IRST  ENGU.Sli  RAILWAY  PROSPECTUS. 
The  first  prospectus  of  Ihe  Liverpool  and  Mwidieiter  Railway  Com- 
rinv  driw^np  bv  Mr.  Henry  Booili,  whose  death  was  announced  a 
week  cr  two  since,  bnt  «gned  bv  the  late  Charles  Lawrence  .1$  chairman, 
b«n  the  date  of  Liver^ol.  October  2%  1824,  and  sets  forth  that 
••raiUvays  hold  out  to  the  public  not  .  nly  x  cluaper  h.t  far  mrrr  ex- 
ped.tiorts  mode  of  conveyance  than  any  vet  establi-hed.  In  r.^c.m. 
mending  the  proposed  new  mode  of  transpor.,  the  ■^^-J^'^'  'he 
rr MspecTas  states  that  -in  the  present  state  of  tra.tc  .mO.  o 
Lnteiprise  despatch  is  no  leu  e.*ent.al  than  Monomy.  •^««'^«dUe  U 
frcauently  bro^Rht  across  the  Atlantic  from  New  York  to  tsMimlia 
twenty  one  JayX  while  owing  to  the  vailoo.  cania  of  deiar  abore 
enSmer^ted,  g.^,ds  have  in  NOeimlaMCt  been  longer  on  their  passage 
frorLTveri^oll  to  Maocherter.  Sol  iWl reproach  (the  mv>ipiclus  say.) 
murt  not  be  perpctu,!.  The  advancement  .n  mechanical  «aecce  re.tder. 
it  unnecessary  j  the  good  sense  of  the  comranmly  makes  it  impouilile.  Let 

no"  hTwevU.  befaiaginol  that  were  EnB"=^V''':'''."^'rfwn  ^'j" 
would  pause  in  Ihe  m.irch  of  impiovement.  Appl.o.tK^n  hn-  been  made 
Tn  behalf  of  the  En^peror  of  Russia  for  '^°«2»i^ 
engine,  and  other  of  the  Continenta  Governraent*  ^V*  V* 
prised  of  thcim,>ortant  themes  for  "^^^^'^'^'^ ^^^^^^ 
Lnder  discussion  by  the  British  public.  In  AeUm  ed  btates  Amerio^ 
also  they  are  fully  alive  to  the  important  fe«Us  to  be  amicipated  fions 
U  e  m^^eJ^rtT  nilio^ls.  agenllem«,/rom  the  United  S  h.ving 
recently  anived  to  Uvwpcol  with  whom  it  u  the  pnncipal  ,  bj  -ct  to 
^:^K^«T,wK«a.ion  in  or  l.r      >  f  "^-^^  '  ^ 

way  to  connect  the  great  liveis  I'otomac  ,ind  (  duo.  I  1  thu  P'^Pje^M. 
which  mav  be  i.j.,t!v  re^ardetl  a.  .1  cr.M  .-.^^t.  ..c.il  dnvum>:nt,  the  follow- 

iyftem  -1"  The  imi.u  b...  and  promir.cnt  advantages  to  be  "tjopated 
iKie  prop  .ed  .  .olro  .U  are  increased  facihtto  fo.  the  genera^  Of^tJ. 
7Z  ^  LJm^c.,  .ruing  out  of  that  P"^«^  "j.lXtb*^^^ 
w  il  ..tt.ad  the  tmnsit  of  mcrchandUebetween  V'!,''*"!*^!^!^?; 
a»  well  as  an  immense  pecunUry  saving  to  the  trading  "ron.uo«y  but 
the  faihabilnBt*  at  larcc  of  these  populous  towns  will  reap  their  full  share 
of  dlSTSSd  immediate  benefiu    Coal  will  be  brought  'o 
R;e:;^le?ry  at  reduced  price  ;  and  f.rmtng  ^^^^^^^  f^^^^^^^^ 
wdilini  its  way  from  greater  f-i'V^''^^";^^","^^^^^ 
!o  the  landholders  al«,  in  the  vicinity  °f  'hel.ne.  ibeni^adotol 
important  adviotages  in  extensive  markets  for  "*«S^- 
tuiil  produce,  as  well  as  in  a  facility  of  obtaraing !"»«  «»  "f^  "  5 
cheap  «te  in  return.    More^^ver.  as  a  cheap  "L""*,*^ 
conveyance  for  travellers  the  railway  hold._  ont  the  fair  prosfiect  of 
public  accommooailMI  the  laeenitode  andf— • 
be  immediately  r"— 


of  which  cannot 


The  ti»lh  .u-ncM  general  meeting  of  the  ihareholders  of  the  1 
OttOBaa  Bank  will  be  held  in  London  on  the  23rd  of  J«'^ 

A  wSul  suene^tion  has  been  put  forth  by  Mr.  A    W    Edward s,  of 
.jj  Thames-street,  and  .n.er.d  at  Stationers'  H.U.  coas,^ 

in^tiitSTt  'he  back  of  railway  return  tick  ,*  the  h«U"  °f  ^'P"'^ 
'  of  ihe  return  tr«-,n,  from  the  .  ta-  o,,  :o  which  k^ts  ^J'Ued^^ 

Every  holder  ol  a  return  ticket  v  ul  ,  !  r .  carry  1:1  his  P»««t  in'o' ma 
^  wUeh  in  aameioos  in««aces  woulU  «ir.  bun  the  tionhle  of  mqahty 
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iRoittp  ;flgarfcet. 

CITY,  Friday  Evfninc. 
Iwcoum  of  monetary  aiTain  ibit  week  bis  been  fiirly  favourable. 
Tlw  "Wnand  lordiscoant  for  mercantile  mtrpotei  has  iomewhai  lacteawd 

of  ">e  month,  but 

tUiteiMUwAni7M  indicabi«tBcMaHiiiH  of  tnae,  of  which  many 
persoiM  entmained  little  or  no  hope.  As  a  oataral  i«iult  of  thi*  fnmMwl 
demand  tiicrc  has  been  more  firmness  in  the  rates  of  disotmnt,  which 

rule  m  LomKud-strect  (lom  per  cent.,  wbitst  on  the  Stock  Exchange 
tbe  general  iiuoUtinn  hai  been  from  3  to  3J  per  cent.  The  Bank  of 
Eneland  rate  of  diu-nunt  remains  at  4  per  cent.,  tbe  directors  not  hgTin^ 
■•de  any  cfcingc  on  Tburs-Jay. 

_Tbe  negoliatjaa  of  liic  liaai  recently  introduced  appears  in  have 
MllttBtistactory,  bat  the  scrips  of  the  respective  operation.s  are  a;  a 
ilMMIkt.  SpanUh,  Jdis.topar  j GoatemaU,     toi  dis.  ;l>anubiaa,i  dis. 

SMttiilieasiness  has  been  experienced  with  natid  lo  Uw  iNMliim  of 
ueteaidi  debt,  even  as  regards  the  payment  of  the  acit  dindcnd, 
bat  fcan  on  this  point  have  been  allayed  by  the  public  amnuue  In  the 
Cortes  by  the  Finance  Minister  that  provitjoa  has  been  made  for  the 
Myment.  He  also  gtstes  that  he  has  no  intention  to  consolidate 
the  liitferent  nalicinal  debts. 

Ihc  Ci»wn  agcBU  f^.r  hc-r  Majesty's  colonies  invite  tenders  for 
^100^000  6  per  cent.  .i.  Sr  ntures  for  ;f 1,0001,  £^00,  mL  £loo 
icspecUvcly  of  ibe  Maunims  GovemmeM. 

llellqaidktanordieSeiaiiek  nd  Delhi  Bank  Corporation 

taw  moed  ft  HMit  in  which  Iher  tUte  tha  there  is  no  reason  to  doubt 
ttat  more  (ban  snflicicnt  will  be  collected  to  ensure  a  fourth  lelarn  of 
!»,  6J.  per  share. 

Mz-fcr^.  KottinEtier,  Fonld,  anc!  other  Pari .  f^r.ns  and  estoblishments 
luve  cuntraitol  with  ibc  City  of  Pari^  for  an  i.ssue  of  755,000 oblications 
'i^'-  «P»yable  at  40ofr.  within  40%Mr<. 


The  diuge  ■cuntthe  dinetort  of  the  Merchants  Coomnw  (Unnted) 
«tt  dinisKd  et  tbe  Hamioo  House  this  afternoon.  I**""!"' 

Messrs.  Banng  Bros,  and  Co.  hive  received  remittances  flO  OCeouat 
«i  New  Granada  dividends  to  the  extent  of  ^£'764  18s.  7d. 

The  Ev.t  I:idiaii  Railway  Company  have  notified  thnt  tber  have 
received  aui  borny  f.-L.m  (he  Sccti  iary  of  Slate  to  issue  So^oniluHet  of 
^JOeach,  bearinK  mtereil  at  the  r.nle  of  ^5  per  cent,  per  snnum,  ac  a 
premiu.-n  of  /  1  ,xr  share.  A  deposit  of  £,5  per  share,  with  the  premium 
ot  £l  per  share,  must  be  jiajti  uu  or  before  the  iiih  of  May  next,  and 
rwtlwr  nlia  «f  jfc  per  share  will  be  ma.ie  at  intervilj  of  about  three 
BOOaafipmthat  dal^  The  allotment  will  be  mad 
the  thnrfhnlrtew. 

lite  IbllowiatU  titt  Sank 
AprU  aS .— 
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This  suiement  presents  no  very  important  or  prominent  feature.' The 
rfight  increase  ,n  the  Public  I>erosiL,  may  be  accounteJ  for  by  the 
Chancellor  of  (be  ExcJwquer  havine  repaid  half  a  mUlion  iteiUM  L  the 
Bank  for  .vlv.^iKr,  on  Deficieney  Bdls.  as  ihown  by  the  ledocdoa  £  ^ 

^Z'PZ.        "^''^  "^'»""»  « bU«  dSSlit  u 

The  liank  of  France  reloms  present  a  further  incWiaeofZuo.OOO  in 

be  .  Uon,  bu,  .he  pr.nopa:  feature  :s  «,  incISTS^ir^^'SS  S 
..cliaunist  .untrc  .  thu,  sl,o«;,.j;  a  Urgely  augmented  demand  for 
^cio,nm;dat,on,  and  a„  inferred  increase  in  tfadetransacUorT^ 

eJli^  aSi  28^1!!"*''  ofpaddenringfof  thn  week 

.s^iu-i.,y  ,„   ll,3sS,o«>  ^™ 

 ,,  ,  «.^r*«o 

Salyoined  u  «  cmapMiton  of  tbe  present  poatloa  ot  the  lianlc  end  the 


April  28,  with 


Gotd  eatn  and  bolUoa  in  both 

Ko(e<  in  rerenre   

C^oto  in  eircuUtlioo 
Rata  of  discount 
Price  of  CoatoU    „.  .„ 
Fnodi  Raiua 


lUI. 

»4.'5'.<»J 
•  fwr  ccaU 

A. 


price  of  Coniols  tod  FVeneh  RaUee  far  Ibe ! 
the  corrcspoBdioK  date  of  last  year  »— 

4i6.9«i.l7'7 
t,4l;,>04 

4  percent. 

rd-sse- 

Tbe  anival*  of  cold  for  Aa  week  are  ae  Mlow  1-/134,000,  per 
Peninsular  and  Oriental  steamer  Bangalore,  from  Australia  1  ;£'8i,8oo» 
per  Neva,  from  West  Indies;  ;(3i,oao,  per  Niagara,  from  Melboume; 
;^5,ooo,  per  Glen  Osmond,  from  Adelside  ;  ^94.000,  per  Siam,  from 
Auckland.  The  only  shipment  has  been  iCi'iX'iS  to  Bombay,  pet 
Pcoinsuiar  and  Oriental  sieamrr  .\l.\-.sila.  Tbe  CoBttnenfa!  demand  is 
nut  itroii,^,  bat  sutticiciit  to  lake  ufT  any  immediate  atri»'a)3.  The  total 
amount  ot  gold  Icnown  to  l>e  at  sea  is  ^1,018,600.  The  Bank  of 
fiaglaod  JtttMuduacdjfja^oooinlMWi  lioeetaat  fndiv*  There  haire 
been  go  withdrawals.  Some  traaactiena  ia  aStar  have  taken  piaee  at 
60U.  and  60  9-l6d.  per  oz.  standard,  bat  not  to  any  large  extent,  and 
the  market  is  quiet  The  Neva  from  the  West  Indies  brought  9 1, 500 
in  bars  a-.id  coin.  The  renin<i;!ar  and  Oriental  s;e.>mer  Massilia  look 
/2g,  I  O  to  BriTibay  on  the  24th  inst.  and  ;(343,^  was  shipped  to 
the  E.\-.i  per  IVninsular  and  Oriental  steamer  from  Marseilles  of  25th 
\nh'..  The  /6S,'Doo  which  arr.ved  at  St  Naraire,  per  Floride,  from  the 
West  Indies,  wm  uu  Frcndi  account  Tbe  limiteo  amount  ot  Mexicaa 
doUan  broo^t  by  tbe  Neva  from  the  West  Indies  was  ilisposed  of 
at  59id.  per  oz.,  and  soin«  ul»  have  since  been  made  ai  tUe  same 
quoution.  TheaapnlyiibMiMbleieveirinatHidemble. 

Peruvian  boodboloen  have  bewimnch  alarmed  nf  bte  by  rcporli  to 
the  effect  that  the  deposit  of  guano  at  the  Chiocha  Islands  is  BWitf 
exhausted.  As  tbe  guarantee  for  the  redemption  of  their  claims— ftno* 
ctpa!  at>d  intcrcit — 00  the  Peruv'at)  Clovemment  depends  c1-:tf!r  upon 
the  proceeds  of  the  sale  of  this  pru  jact,  the  matter  na^  netosanly  be- 
come oneof  considerable  importaoce,  tlte  more  especially  at  the  value 
of  Peruvia.i  Stock  has  declined,  Messrs.  Lewis  H.  Ilastcwood 
have,  iberelore,  deemed  it  riglit  lo  tbe  bondljoldcn  to  issue  a  statement 
of  the  valae  and  depoaita  w  cnano  formed  on  ndghlMarinB  Ulaad% 
which,  altbooghoet  aorieh  and  valuable  as  the  original  depoalt  oa  tb« 
Chineha;,  are  nevenheleii;  of  c<>nsiderabte  value,  and  will  beoone  flMK 
so  when  the  tatter  bec  i.ne  exhausted.  The  report,  which  is  a  VCfjr 
.satisfactory  one,  by  .Mr.  IVacock,  formerly  Marine  superiotendent  of  the 
I'atidc  .Steam  jN'angat:  in  Company,  is  given  on  another  page. 

In  the  absence  ot  any  disturbing  infltteneei,  together  with  the  brilliant 
weather  and  the  continued  case  in  the  money  market,  the  Kiigli^h  Funds 
tiave  been  buoyant,  with  an  increase  cf  basinesa,  which  has  resulteci  m 
a  nse  of  }  to  i  per  cent  in  prices.  ConsoL,  -arc  now  at  93^  to  9j|  for 
money,  and  93)  for  the  account  Tbe  New  and  Reduced  Three  per 
Ceou.,9]i  to  92I ;  Eachaqoer  BUl^  2«.  toyt  prcaa.  jead  Bank  Stadt 
is  at  239  to  241. 

The  market  for  Indian  Sfoariliei  hat  been  firm,  with  a  very  moderate 
business  doing.  Tlie  Ten^nd-a-Half  per  Cent  Stock  is  at  211  to  213 1 
the  Five  per  Cent  ,  114I  to  115  ;  tbe  Four  per  Cent,  l(X>|  to  i0O|  t 
the  Bonds,  Ss.  to  15s.  iir<-:u.  ;  and  the  Debentures,  103  to  104. 

Thrmi^liiiut  the  week  tbe  dcaltoBi  ia  Colnoial  Govemownt  Secaiiiiei 

have  been  uii  the  mu^t  rcstrictadaCMC^aHllOTnilUtiMflfaOjriapOltaoee 

can  be  repotted  in  values. 

lo  the  foam  Stod(  market  the  dealings  have  been  chiefly  in  con- 
neetkia  with  die  amngemenis  in  proercss  for  the  usual  half-moatUjr 
liquidation,  and  tbe  fresh  transactions  entered  hmn  TiaiO  liailll  IMllilUlf 
In  several  iiutances,  hor  ever,  prices,  owing  10  the  bOMaat  lOnt  io  tbe 
F.njjfiih  market,  hare  exhibited  grea\er  hrmneis.  Chiliao  Six 
tJen.v  have  improved  I,  Italian  Five  per  Cent*.  (1861)  S« 
tivc  per  Cents,  i.  Turkish  Five  per  Cents.  1.  and  the  Four  per  Cent 
Guaranteed  1  ;  while  the  Buenos  Ayre-,  Six  per  Cents,  have  declined  i, 
Danubian  iieven  |>er  Cents.  I,  Peruvian  Five  per  Cents.  ^,  and  Spanish 
New  Three  per  Cents.  }.  In  Russian,  Sardinian,  ^M^oaai^ftod 
Egyptian  Bonds  the  varijitions  have  been  unimportant 

Bank  Shars  thmogboat  the  week  ham  remaiticd  veryinacti«<v  OM^ 
with  one  or  two  emptioai,  piieai  bare  slightly  tended  downwtfdi. 
Bank  of  AuMrahuia  have  receded  .^I ;  Chartered  of  India,  Anstolia, 
and  China,  los. ;  London  and  Coootjr,  los.  ;  London  and  Westmiate, 
SOS. ;  and  Union  of  Loadoo,  iok  Baok  o(  Emtf  however.  ahowB  an 
advance  of  20s.,  BriliA  Moitb  Aomtoao  M  SM,,  ond  Naiiooalof 
Liverpool  of  2as. 

In  the  Miscellaaeoas  and  Finance  Share  Market  the  transactiacu 
during  tbe  p«»t  week  have  been  on  an  exceedingly  li  miied  scale, 
alihoiich  ptleoi  genecaUy  have  been  fairly  maintained.  Foreign  and 
Colonial  Thut  and  Loan  hare  advao«ed  i,  and  Italian  Irtigauoa 
Bonds  3.  The  Tobacco  Govemaent  Loio  Im  alio  liaco  tf  whiiai  ea 
the  other  liand.  Bolckow-Vaughait  ha*e  ^BiHt  IfodwMt'a  Bw 
Company  i,  Renter's  Telegram  3,  British  and  Iiiih  Hfffvmt 
Tclejjraph  2,  and  Electric  and  International  Tel(«nph  I. 

The  subjoined  on  the  market  for  American  secsiritiei  is  from  the 
circalar  of  .\fcssrs.  Sattertliwaite  and  Co.  ;— •'  There  has  been  thesame 
activity  in  tt)e  inaikct  for  American  sccTiriiies  in  London  which  baa 
been  noticeable  in  all  stocks  dating  the  past  week.  The  absence  of 
any  special  demand  for  United  Slates  Government  Bonds  and  the  en- 
hancing rale  of  exchange  hare  cawed  aonte  ftalneas,  and  we  have  to 
note  a  dwiine  of  about  i  per  cent  lUlnolf  riiai«a  are  ftm,  but  Edaa 
are  lower ;  tliey  have  declined  2  doUan,  cMoc  St|  loasL  Atlaalic 
and  Great  Western  Consolidated  Bond%  OK  MnO  comidemble  wdtl^ 
have  dechned  to  24  to  25,  and  the  Debcohuaa  lo  «  MIJ.  Iktaaii- 
actions  in  Sterling  Bonds  have  been  oaoaeqrliamidacal^  oadttaT 
remaia  witliout  matemi  Blteration." 

MARKETS  OK  THE  WHKK. 
There  has  been  bat  little  hitn-i^Je  h  :  .in  .iurinc  the  past  week, 
although  the  ttaibGa  bam  been  on  the  whole  wondorioUy  well  sosUined, 
considenog  ^a  dcpmiioo  of  many  branchea  of  tiadr.  Tbe  fortnightly 
•ett lement  jboMwr «  aodcraie  supply  of  itocfc,  Caledoniana  and  Metro- 
politaaa  bdof  loefe  aaiae  than  '<A^  i^^-tu^  "htor"  anfiiwati 
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in  i!if  sl»ckj.  The  principil  feature  has  been  the  proposal  of  the 
Midland  to  exercise  iu  oorrowiog  powers  upon  the  AcU  of  1866  ;  (he 
jof  tha  CMC  of  the  North  Briliah  RaOmf  v.  the 
rdttScotlUiCont;  ihepM^gof  the  Chadirai  bni  bjr 
enitlM^  wiihlhe«bitnitioackmei  K  AiTther  fiJl  in 
if,  aed  (he  pnpoid  of  the  Gieat  Weitem  of  Canada 
to  Hsue  prefcrenee  stodc  to  carry  out  the  arrangements  with  the 
GoTcmnicnt  cf  Canada. 

At  the  fonni^htly  settlement  the  ratei  were  at  first  fouiul  to  li»  light, 
and  in  Caledonian  and  Metropolitan  about  i  was  pat  I  for  the  loan  ol 
Stock.  Subteqnently  the  terms  were  higher,  and  the  supply  of  Metro- 
politan also  became  larger.  From  the  tuppoted  Maid^  of  stocks 
prices  took  a  sharp  advance  tn  the  morning,  but  a  reaction  followed 

The  following 

Ctssins. 
S-ii  la  ]-i6  back. 
M.W  ji.caa. 
]-i6le  j.tfi  eta. 
i.i6  la  ytt  CM. 


slate  of  the  aeconnt  liecanw  kuHm. 
tha  ttlta  peU  br  the  greater  part  of  the  1 

OMnog. 

SI.  to     6d.  con. 

to  5^  eon. 

to  3-16  con. 
i-i6  10  5->t  con. 

IS.  10  IS.  fid.  CMl. 

3-16  to  5-ifi  con. 


Graat  Wettem  

Cr<al  Xoflhrnl  A  

Loodan  And  Brighton  ... 
LondoD  antt  Nikrih  Western 
Lofifion.  Olatham,  and  IXiVCr 
Lancashir*  and  Ywtcihin 
Manctu.  ShdK, 
Melrtifiolitaa  ^ 
MiaUnd      ...  „ 
South  Easwna  — 
Da  A.      .„  .„ 

IjBzeafaojrr 
daad  TiudL  of  Ctnad* 
Craal  Watern  of  Canada 
Aliaiieaa4C.W. 


same. 
sacM. 

i<i6to  ].|ti  CtMI. 
even  to  H  can 
3-16  to  5.16  con. 
j-i6  to  5-16  con. 
3-i6  to  5-16  con. 
■tranta  jd.  coo. 


There  has  been  a  flat  tone 
principal  dediae  being  in  Midi 


ii.iagd.c8B. 

 all  day.  the 

been  ealcuively 


U'loS^coo. 
H  bk.  to  even 
even  to  H  cob. 
H  10  K  coo. 
i-t6  to  vii  cm. 
sd.  1040.  ceo. 
ed*  ^  can. 
ad.  tots.  c«B. 
1-4*  la  Mesa. 

stock,  which 

The  closing  qootatloas  were :— Caledonian,  77{  to  81 ; 
Great  Eastern,  37!  to  8 ;  Great  Northern,  107  to  S  ;  ditio  (A),  108I 
to  9  I  Great  Western,  49 J  to  i  ;  Lancashire  and  YorkOur-.  12  ;  to  i  ; 
LMidon  and  Brighton,  47 i  to  i  ;  London,  Chatham,  atiil  i.>  jvjr,  17J 
to  i;    London  and   North  \Vc5tcrn,  to  |  ;    .Minchc>!cr  and 

Sheffield,  55J  to  I  ;  Metropolitan,  lojj  to  4  ;  Midland,  lljil  t  )  i.j  ; 
North  Briti^  34i  to  |:  North  fcasttrn  (Berwick),  103  to  |  ;  ditto 
(Yorky,  93i  t»4lj  Sealh  Sastern,  75I  to  6 ;  Great  Western  of  Canada, 
tu  to  I  i  Grand  IVnk  of  Canada,  14I  to  j  1  Atlantic  and  Graat 
Western  BoihIs,  23!  to4|;A|toIMieiiliiiei,  a6to7. 

Midlands  have  fallen  OH  the  anttooacement  of  tiM  diraelott  to  niae 
farther  capital  on  debenlufes. 

Metropolitans  are  lower  on  reports  of  oppositton  to  the  UU  ia 
House  of  Lords  by  holders  of  deferred  shares. 

London  and  North  Westerns,  wh  ch  wen-  at  one  time  rather  better, 
close  with  a  downward  tendency,  in  sympatli)'  with  the  decline  in  other 
atodob  and  appiehensioni  of  the  future  competition  with  tlie  IGdIaDd. 
Laacashiie  and  Yorkshire  remain  unchanged. 
SheSdds  hava  not  waiatained  the  biriieitpiieeor  ttewaeh^  hot 
Aey  do  not  close  at  the  lowest  point,  the  itatsniats  mde  at  the 
meetioff  in  Manchester  to-day  being  recarded  as  aatisiaetanr. 

Caledonians  have  been  firm, without,  tiowever,  aajrextesnee  purchases 
by  inTcstors,  and  sales  )>y  fpecalatorj  hein;;  atpNleat  Itstricied,  owing 
to  uncertainty  as  to  the  ic.iult  of  the  hc^riti^  of  tha  case  a^siDat  ifacBi  bjr 
the  North  British,  which  is  fixed  for  Monday. 

South  Easterns,  which  were  strong  at  the  early  part  of  tht  Week, 
faaTe  drooped,  anJ  c!o«c  with  a  downward  tendency. 

Gaeat  Western  sv>  Iv^  have  been  neglected;  but  the  present  low 
Pllecs  will,  it  is  ezpcctc  i,  shortly  bring  in  buyers.  TMs  ti<ac  last  year, 
and  with  leu  favourable  prospects,  the  price  was  much  higher,  and  a 
Sttle  good  buying  would  cause  a  considerable  advance. 

Chathanu  have  been  steady,  and  some  nnrr hairs  have  been  made  on 
the  announcement  of  the  (latslag  of  the  bUl  withdia  aiMtraliOB  danies 
by  the  committee  of  the  limine  of  Commons. 

C,ml  Eastema  have  (>c«n  sicaily  ;  confidence  in  the  future  of  the 
undertaking,  and  tatisfaction  with  respect  to  the  arranjjemeius  (or  the 
inettopolitaa  enteusion*.  being  very  generally  entertained. 

Grand  Trunk  uf  Canada  securities  have  been  neglected.  The  low 
ysfee«rtlie4th  preference sieclif  which  is  aow^aataacstliaanaaia  (3 
perceat)  for  the  year.'batbactiBgiwtioe,  aad  mm  lair  puchaais have 
been  made,  on  a  rumour  of  pendiag  nrgotlatlfflii  with  the  4?aMdian 
Govemment,  and  the  good  effect  UkMjr  ta  he  prodaeed  hf  tha  eoa* 

Stmction  of  ihr  Tntercolonial  Railway. 

Great  Wfi-eni  .  f  C.Tn:i  la  l  ive  Dceo  Supported  by  the  proposal  of 
the  company  to  i;--t:e  5  |X'r  cent,  preference  stock  at  80  frtr  rata  to 
holders  of  the  ordin.ny  shares. 

There  has  been  a  serious  fall  in  the  American  Securities  principally 
llm  km.  Erica  have  dropped  to  20}.  It  is  staled  that  a  powerful 
has  bcea  formed  in  New  York  to  purchase  the  shares  at 
low  prices,  and  that,  in  order  to  cany  oot  the  opeiatioii,  large  sales  have 
been  made  to  dspren  prices  in  the  foreign  marketi. 

Atlantic  and  Great  Western  Bonds  and  IVbenlures  have  been 
depressed,  and  at  one  time  fell  to  33,  or  within  5  per  cent,  uf  the 
lowest  price  which  the  bonds  tr>nchH  about  twelve  months  ago.  They 
have  since  rallied,  and  close  with  a  firm  tendency  at  24I  on  an  im- 
portant movement  which  has  been  initialed  by  the  leading  members  of 
the  Stock  Biehama  te  tha  pntactfamof  tha  bilMcait  af  tha  band* 
hsidera. 

TRAFFIC  RETURNS. 

A  reference  to  last  year's  returns  for  most  lines  will  show  that  the 
comparisons  are  with  an  exceptionally  poor  week,  and  that  the  returns 
of  thb  year  again  compare  favourably  as  a  rtile.  The  good  rctoms  of 
the  week  arc  the  Mldlind,  North  liaslcrn,  and  Sh;ffu-Id,  and  the 
developraent  and  activity  of  the  iron  trade  is  havitip  a  niarkrd  effect  on 
the  traffic  of  thc_se  l.ne^.  The  I..inc:iihirc  and  V.iikshiic,  v»iih  a  small 
increase,  is  a  good  return,  as  the  depression  in  the  cotton  trade  is  exercising 


I.oadoB  and  North  Watcn,  Sonth  Western,  and  Brigfaioa  retams  aae 
indiSnent,  and  the  Great  Northern  and  South  Eastern  are  poor  retarasL 
We  anticipate  that  nest  week's  returns  will  show  much  smaller  in- 
creases and  more  decreases.  Ih'^  activity  of  the  Belgian  iron  trade  is 
doing  wel!  far  the  Luxemb-aiirg  line,  and  there  is  a  handsonx^  jm-rea-f 
of  £i)a-j  i  ir  ttic  fuM  wrrk.  i  hr  C,ilci!.)nijn  Irafiicj  atL-  "I'Ik- 
Grand  Trunk  has  got  over  the  elTecti  of  the  snowstorm,  and,  with  a 
traffic  of  £32,000,  shows  an  increase  of  mote  than  £a,9BOt  and  the 
Great  Western,  again,  aaincreaseofjf  1,0001. 


I  of  15% 
landiaib 


Glasgow.— Messrs.  Kerr,  Anderson,  and  Brodie  leport:— "The 
market  was  again  inactive  at  previous  prices.  Erie  shares  declined 
heavily  in  the  morning,  but  rallied  saon  afterwards.  North  British 
ilDck  was  much  pressed,  and  lioally  marked  a  redaction  cf 
per  ccnL  on  the  day.  Edinburgh  and  Glasgow  u 
lower.    Canadas  are  steady,  at  a  slight  improvement." 

MaN(Iie-.i  F.R. —Messrs.  l^ammiog  'and  Haatiogton  report:— 
The  railway  market  daring  the  past  week  doea  not  show  maeh  altera- 
the  dUinctinaiion  of  the  poUic  10  enter  into  engageaiawta  at  llria 
panbd  causing  a  great  want  of  aetieltjr,  aad  prieaa 
«h«m  Londons  being  exceptionally  \  per  cenL  better.  Ia  tha 
part  af  tlw  settlement  rate^  of  continuation  were  rather  tight,  1 
became  conserjuenlly  firm"r,  l>u;  later  on  the  lupply  of  slock  was  mote 
plentiful,  cau-siiig  the  i|UDtatiuni  t  j  itcedi-.     l  ak-Jonian^  and  .Metro- 

f)olilini  commanded  a  bick.var.|.in  n  nf  j-iu  1  j  }  at  ihc  hii  sh,  and  the 
itter  stock  is  firm,  closing  103;  t  m  i  (Thursday  evening;}.  In  Americans 
Atlantic  Hands  have  sutTcred  a  lurUier  severe  fall  of  3  per  crnL, 
amounting  almoat  to  a  panic  at  one  period  ;  and  after  teaching  22|, 
close  at  2ii,  hiit*  have  also  fallen  %2,  being  offered  at  304,  but  haee 
since  rallied  to  21}.  In  for>igns,  Luxembourps  are  Js.  better,  on  lha 
hopes  of  an  early  settlement  ol  the  railway  dispute  between  France  and 
Bel  \(^\\im.  Turkish  Five  perCent.s.  have  been  in  demand  at  an  advance 
of  I  per  cent." 

l.rnns — Messrs.  \Vis,c  and  Jennings  report  :  — "The  arrangement  of 
the  In  tn  inlldy  aci.ii.nil  yesterday  showed  a  shoit  .Mip|ily  of  .Met'opolitaa 
and  Calcd.mian  sMcks,  which  have  subsc<juently  been  in  demand  at  an 
advance  of  i  and  I  respectively.  There  has  also  been  a  good  inquiry  for 
Great  Easterns,  which,  upon  enhanced  traffic,  have  risen  }.  StieSelds, 
Londons,  and  Brigbtao^  also,  show  some  improvement.  Ia  athic 
de>cii|ilions,  qaotatiOBS  hav*  not  maUtially  changed ;  ths  martlt 
generally  has  been  dull,  Midlands  loolung  especially  waah. 
Great  Notthern  new  ordinary  is  lower  on  sales  by  holders  anable  ta 
meet  the  payment  of  the  first  deposit  due  (o-raorrow.  American 
railways  have  been  very  depressed,  the  ourse  pursued  by  the 
Eiie  with  regard  to  the  Atlantic  an<l  Great  Western  causing  much 
iineisliie.ss.  There  has  been  »  senii-pmic  in  the  stixks  of  bjth  com- 
panies to-day,  E^c  shares  having  toucUe<l  20^,  and  Atlantic  Moitgage 
224.  At  the  cloie  of  the  market  there  was  a  slight  rally,  which  woidd 
seem  to  indicate  that  the  raovemeata  anenoi  altogethe-  tlie  lesalt  of 
>UrtniaMetiaB&  CkaatWaMamof  Canada  have  been  hi  denaad,  aad 
cleaato.dqr  t4i  10141  xd.  LuMBbonrgsateBkewbeaBtllehettar." 

WEEKLY  TRAFFIC  RETURNS 
The  traffic  receipts  of  the  railways  in  the  United  Kin>;doin  for  the 
week  en  iin(;  April  30,  1860,  apon  a  mileage  ol   12, 9j6,  amount  to 
£761, beirg  equal  to         17s.  per  mi'e.  For  the  cofresponding 
week  of  last  year  the  rcceicti  were  ^^723.013,  the  number  of  miles  open 
13,542,  or  £$j  13s.  per  n:Jle.  A 
sn  iacicaie  hi  lha  sfgrq 
the  namher  of  adlei  open  of  394. 

in  the  metropolis  the  Increase  has  been— on  the  Metropolitan,  ;f  2,842  ; 
Great  Eastern,  ^^2,375  ;  MiJ!ind,  .^8,962  ;  London  and  South 
Wcsferr,  £l,<)l6;  l><inilon,  Chatham,  and  D.iver,  ^^580;  Great 
Western,  ^^2,700  ;  L  iiidon  and  North  Western,  ;^3,978  j  North  Lon- 
don, .1^654  ;  and  South  Kastern.  j^74l.  lUil  there  has  been  a  decrease 
on  the  r.rt.it  .\ijirhcTi  of  /Cl.Al^  ]  -i-'l  I-  '  '  1  n  an  1  Hrii;lilon  of  ;i382. 

On  the  principal  lines  in  England  and  Wales  there  lias  t>ecM  an  ia> 
crease  on  the  LaooBshire  and  Yorkshire  of  ^£135;  on  tha  ilaathaiiar« 
Sheffield,  and  Lincolashire  of  .£3.565 ;  and  an  tha  North  EaMcra  M 
/7i345  ;  and  in  Scotland,  the  Glasgow  and  South  Western  shows  aa 
increase  uf  ^£639,  and  the  Caledonian  aad  North  Briti>h  of  ^13,736. 

Lo.MioN  General  Omnibus  CoMp.sxy. — The  tralSc  receipts  for 
the  week  ending  April  25,  amounted  to  ;^io,S86. 

GRtAT  WiSTsaii  or  Canada.— (Pec  Adaniic  Cable.)— The  traflic 
receipts  foe  tiM  Mik  ending  April  13,  were     17,638  j  ^ 


compariMU  of  the  two  weeks  shosrs 
I  cccaipto  af  jCjM45»  ■■i^ 
L    On  the  fines  hanng  termfad 


INDIAN,  COLONIAL,  AND  FOREIGN  TRAFFICS. 


Bocnbay-  Si  Ttr  U.,  .Mar.  ao  ... 
Bti«r.:is  ill  ^>jutb.,  Mar.  7 

L'ape,   ftb-  , 

I>eiiicTara,  April  }  .14  rfajrsl 
Dctroil  ft  Uilwkee.  April  S 
i>a(cli*Kbeiiidi,  Afwil  ya  ... 

East  Indian,  Mar.  14  

t>o.,  Jutibiilpore  Une,  Mar.  14 
God.  Tic  ol  Canada  April  le 
Gnal  Indian  Pknin.  tch.  at 
Great  Souibem.  Jan.  |A  .,, 
Gl  Witn.  of  Coda.  April  9 
GtCU.  of  Bls>n  ,  Mar.  i— :|i 
nfjasis  Ctalral.  Max.  . 
Lakaw.  a  Cwaprc,  June  7 
Maarillssjaly  ji  (i  «-k.  |  ... 

H■dlal^  S.  W   Mar.  0  ... 

Do.     H.W  .  Mar  6  ... 
Mont  Ptni*.  Aj»rj|  ai 
N.  ol  Hpi..  AvTci.  Feb  :J  .. 

(Htomao.  April  4  

i)ude.  Martti  j  

Punjaub.  Jan.  lu  

KcTe.  &  S.  FnAi.'o .  Feb.  a? 
Sciod*,  Jan.  1:   ...   ...  ... 

San  I'aulo.  March  

Saiyraa  ii  Casoba.  April  a 
Vans.  llsMh  ai  - 
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Hie  RAILWAY  NEWS. 


Mat'  I,  1869. 


BANKS,  7INAKCE,  AND  inSCBLLANBOOS  COMPANIBSr 

New  Zrala.nd  Uankisg  Corporation. — Mr.  Jama  Cooper,  tlM 
officiiU  I'.quKiator,  has  .-innounccd  that  thr  arrangcmrnt?  for  seitlrng  with 
the  crcdilort  of  the  corporation,  as  sanrlionc  1  by  i>ie  Court  of  Chancery, 
an  now  complete,  «d<1  Uut  cheque«  and  promisionr  note*  for  the 
daewiU  he  teadf  farime  l»day  at  the  owes  of  Uimn. 
;  WindeiaadKvm, 


Cooper, 

LOMDON  AND  LAKCASHItB   FUM  iNlinAirCB  COWANY.— The 

Mtpmaiumsroribe^r  i868m«  npeitedat /9S,4Mb  aad  the  kite*, 
paid  »tid  provided  for,  nt  /53,732. 

SOCIKTK  ACKIL-OLK  KT  I.N UUSTKIELI-K  d'KuY ITt  — It  it  lita'ff  i  that 
the  Korci(jn-cfi6ce  has  adopted  the  cn^c  of  the  claims  of  the  shiteh  r  iders, 
utd  has  telepraplicJ  ir.itruciiMis  'tij  her  .">l ,i  le-*. v  i  .\i;r-:itind  Cjnsal- 
Gcnernl  in  tgypt  to  intut  upon  an  immcduttc  settlement  on  the  tame 
tanm  ai  thoee  im  obtained  bjr  the  Fmdi  Foreign-office. 

Bngliih  AaKnuHCB  COMrAHV.— 770  Ufe  propottlt  have  been 
Itetived  ;  491  peHnni  tat  £t»a,oOi,  have  been  iamed,  yielding  an 
•annal  incona  of  £%tStt  and  the  prcaent  fire  iixome  is  at  tlie 
Me  of  £2$,ooo  per  annum.  Five  per  cent  interest  was  leclared  as 
yajrable  to  the  ih*riihol<ier«. 

AucraALiAN  MoaroACB,  Lamo,  and  FmAHCK  CoMPANy 
(LiMiTKO).— AdieldandhaabaiBaifeidtD  atlheiitoaC  toporont 
per  annum. 

Fairbaikn  Encikbsrinc  Comp.^ny  (Limited).— a diridaad  has 
declare  for  the  year  of  $  per  cent.,  free  of  iocome-tas, 

Tmbii  ComM  AKO  Corm  PiAiRvmaii^-i^Tha  • 
viportid  dwt  two  ihardieMen  dioald  te 

hi  Om  original  agreement  wUl  the 


Aaiwarpaaj  Biiiiiiiil— 

Licm  anil  Tkirnhout ... 
Illl»o««  t'eiilnl 


MEBTXNGS  TO  BE 

RAILWAYS. 
Om.  Date. 
_  Cm.      May  3 

-  1^  H"  * 
«•*  Uea.      May  4 

...  Gen.      May    «  Brwmria 

...  f>n.  May  ^  Chicaco 
M  I  S  C:  E  !.  I.  A  N  E  0  U  S 


Licbtg's  fclalTar;i  (<(  Mcj.1    ...  <_',cn. 

Britbtt  Anericia  l.;uid       . .  Sj>  Ga. 

WcM  MiJdIwa  Waienrorkt  <«ro. 

l.'nut^il  M^fican  Mialag    ...  Oen. 

( ;rrvrr.il  I  '  nijon  Bia.tk       ...  iui.Gll. 

lulun  lrn,:atiaa    Ex. Go. 

Mctr<'>p(ilitAn  Life  ABsurance  Ocn, 

SocM  G<m.  de  I'Enp.  Onan.  Gn. 
NnL  IVgir.  Bankof 


1^  unan.  fjn. 
BimIiiiiI  Oaa. 
.efMk  Gca. 


M.iy 

M.iy 

Mir 

May 
.May 
M^V 
May 
May 


Ota. 


Jelr  a 


I>.mli3n  Ta-rem  ... 
i'l,  N'cw  BruaJ- »treet 
31,  John-itTKt.  AiSctphi 
N  ottinaham  -ntwe 

*t,  I 
Tor^B  . 

3.  PHBe««.<lt««(  _ 
ConUntiBafile  ... 
WalwiMHWe  IM««I.~ 
tjfcOaihdaJMWit 


...  la 
_  1 

a 
* 

a 

mm  a 

'•«*  la 
«.  a 


THE  KAXLWAY  DEFINmON  OF  A  TttS. 
AeoiTeapondentwiiles:—"  There  is  a  picture  in /^luA,  March  6, 
fCpieMUting  a  railway  porter  explaining  to  an  old  lady  that  the  atation 
master  says  that  her  cats  .and  rabbi;s  will  have  to  travel  a>  iic-.;s.  I 
dare  tli.it  this  sketch  vvas  kunik'd  on  lict ;  for  a  somcv  Hinilar  ! 
drojmstance  happctie  l  In  ciif,  I  have  licen  a  rector  fur  many  ye-i",  ( 
and  have  oitcn  hear  !  and  re..d  of  li!he■]l^g^ ;  though  I  have  never  mirt 
with  a  specimen  of  tbeni.  i'crhaps  they  were  pre-Adamile  porkers,  1 
aA  were  disendowed  and  iliimlimiihail  hefoniMT  time.  Bnt  I  had 
eaee  a  little  pig  gi*en  to  me,  wMch  was  rfa  choiee  oreed,  and  only  jott 
aUe  to  lea*e  his  mother.  I  h.ad  to  convey  him  by  carriage  to  ihe  X 
ftation ;  from  thence,  twenty-three  miles  to  Y  ttalinn,  and  from  thence, 
efchty-two  miles  to  Z  station,  and  from  there,  eight  miles  by  earrisge. 
I  bad  a  comfortable  rabliit-hutch  of  a  hex  madu  lor  h:ra,  with  a  supply 
of  fresh  cabb.ages  (or  his  ilinner  on  the  rna  J.  I  started  off  with  my 
wife,  children,  and  nurse  ;  and  o(  thc«  impedimenta  i  ist;y  proved  U> 
be  the  moit  formidable.  First,  a  council  of  war  was  held  over  him  at 
Z  atalkm  hj  the  railway  offidab,  who  finally  d<cided  that  tbi*  «niall 
podier  most  travel  as  '  two  do^i.'  Taro  doe  tickets  were  there- 
lore  procured  for  him;  and  10  we  jonmayed  on  to  Y 
station.  There  a  second  cooncQ  of  war  was  hdd,  and  Ihe 
officials  of  the  Y  said  that  the  offidal*  of  X  (another  line) 
mij;lit  be  prosecuted  for  chaining  my  piggy  a»  two  dug*, 
but  that  he  must  travel  to  Z  as  a  horse,  and  that  he  mutt 
have  a  hujje  hi>rscd)nx  entirely  to  himtelf  for  the  next  S2  miles.  I 
declined  to  pay  for  the  Iiorie  lnn— they  refasi-d  to  let  me  have  my  pig 
—officials  swarroetl  around  mc—tlic  si.iii  ri-n-.:is:ir  ai!vi.4<tl  me  10  pay 
for  the  hone^x  and  probably  the  company  would  relurn  the  extra 
Auift  lacomcdtbeprafaabui^,  baviacno  fiuih  io  the  eoanpiany— 
tte  train  (It  was  a  Laadon  eapreta)  wat  aiieai^  detained  tea  mfaMles  by 
this  wrangle  ;  and  finally,  I  was  whirled  away  bereft  of  ray  pig.  I  felt 
ntre  that  he  would  be  forwarded  hy  the  next  traitf,  but  as  that  W)uld 
not  reach  Z  till  a  late  hour  in  the  evening,  and  it  was  Saturday,  I  had 
to  tell  my  pig  tale  to  the  ofSci.als  ;  and,  not  only  so,  but  to  go  to  the 
adjacent  hotel  and  hire  a  pij;  stye  to  the  Monday  and  fee  a  porter  for 
seeing  to  the  pSg  until  I  could  .>.end  a  cart  for  him  on  that  day.  Of  ,:ourse, 
the  pig  was  sent  after  me  by  next  train,  and  as  the  charj;e  for  him  was 
less  than  a  halfpenny  a  mile,  I  presnme  he  was  not  comidered  to  be  ft 
bone.  Yet  this  fact  remains— and  it  is  worth  the  attention  of  the 
Zoological  Sodely,  if  not  of  railway  officials— that  thb  small  porlter  was 
never  iccogniaed  as  a  pig,  but  began  his  railway  joariMy  a*  two  dogs, 
aodwaathcnclianaitdiatoalMfMk'*— <laiW4S  fftd. 


BOBXB  BBABAVT  AVD  flBBHAN  BAlLWAl 
iiloB  baa  bees  geanted  to  W.  H.  Ytm  Hankcmi,  Bsq,,  el 
I,  aad  a  eeanhtea,  by  th«  Oofannunte  of  Holland  oaj 
PraMia,  to<!on*truot  and  work  a  railway,  eemmeaeing  by  aJnaetiaB 
at  B'.'Xt*l  (in  Holland)  with  the  S'ala  railway,  and  croeting  the  Naei 
rivar  at  Gennes*,  terminating  at  Wt*tl  (in  Pr  utsinl  by  a  janction  with 
the  Paris-Hamburg  line  of  the  Coiojne  Minim  il>  I>it.  This  rail- 
way will  form  the  •horleit  and  most  di'ect  roiiiijiuuu'«mn  from  ibe 
SraporK  of  Flushinf,  .Vntwerp,  Rotterdtm,  Djrdrreh!  so  (f ambarp, 
Hanover,  U«rlin,  Bremen,  and  the  luirtb  of  Oermany,  effaotuif  aoa» 
siderablo  Mviog  of  timo  and  distan«a  between  theao  impealsat  piMMb 
The  length  of  the  railway  ti  abool  94  kiloostrer,  and  ia  alsMel  a  pM^ 
fcet  total,  na  ■Mbneiwd  aaiM  ia  t^mm  collim,  af  wftiah 
mm»ff  the  wlwta  has  ktm  whiafited  fcr.  Sha  faMwaMa  posMoa  aC 
ibis  linr,  aad  the  aaataiaua  ttale  that  will  nstn rally  pees  eyw  it,  ariB 
make  it,  io  the  opiaiea  of  taany,  one  of  the  moat  Taesaanaiive  liosw 
00  th«  Continent.  Th«  eont^aet  for  the  eonstraetion  and  total  equip- 
meni  of  the  line  has  been  entrusted  'o  Meisr*.  Bdbert  Sharpr,  aaw, 
and  Ilendnrsnn,  to  bee>mplt<t<d  within  three  year*,  and  the  company 
i- rrprrientrd  in  Kiijliin  I  br  one  of  the  directors,  C.  I.  Appleby,  Esq., 
of  the  firm  uf -Appleby  Brotherr,  Bmerson-slreet,  Soatbwark,  Ix>ndog. 


At  aa  adjoarned  meetipg  of  the  creditors  of  Messrs.  R.  Watson  and 
Cbb,  sphiaei*  aad  manafactarer*,  of  Church,  a  ptopoaitioo  was  sub- 
■Mad  by  the  firm  of  a  compositten  of  Sa.  a  ina  poond,  pqpaMe  by 
iaitaln&enu  extending  over  ts  moalha,  wUdt  was  decUiied,  aad  the 

peooeedings  in  bankruptcy  will  be  comtinued. 

A  pros|^tus  ha*  been  istoed  of  the  Orinoco  Gold  Mining  Company, 
with  a  capital  of  1 50, 000,  in  shares  of  £2,  for  the  purpose  of  working 
the  Kold  fields  on  the  Oritmcn  i:i  Venezuela,  undrr  cunce«ion»  obtained 


by  _M._  de  NIeutville,  actm^^nsul-Ueoeral  for  France  to  that  country, 
Neve  Foster. 


and  the  valae  of  whidi  1w  ban  apcdal^  icpntcdnpaa  by  Ui«  Le 


SiMSiiAM,«-The  leport  af  (he  dliaela^  Italia  thai  IW  aflMia  «f  Hm 

and  toayeBBlhmed  draaght  with  wUch  the  cetoar  had  bein 

1  were  beginning  to  be  apparent  in  the  trafSc  returns.  For  the 
ts  coding  the  31st  of  December  last  the  receipts  were,  bowevae, 
favourable,  25,^31  ions  of  goo<ls  having  been  carried  against  35,28010*11 
ia  the  corresixmding  half  of  1S67,  and  101,762  passengers  against  94,521. 
The  result  wai  a  net  profit  for  the  six  months  of  ;^6,6S6,  to  be  added  to 
the  balance  of 1  from  the  preceding  half-year,  making  ;f6,707,  of 
which  the  preference  dividend  would  absorb  £4,02$ ;  the  customary 
diyidend  which  the  directors  recommended,  at  the  rate  of  24  per  cent, 
peracnamootheoiigittaltlock,  would  amount  to  £1,6^9,  leaving  a 
balance  of  £99^.   The  balance  sheet  showed  an  expendiiare  on  the 


capital  account  of  £2iJ,%go.  The  revenue  aocooat  for  Ihe  half-year 
aadiBg  the  3iat  of  Decemhcc  showed  that  Zlikfi>9  In ' ' 
>B*A7s944«>P*adi4  fcaviaffabalaMeaTje^Ms. 


The  yearly  meeting  of  proprietors  of  the  Provincial  Bank  of  Ireland 
will  be  held  on  the  20th  of  May. 

Brkakf\st.— Err-i's  Cocoa.— Gsiatiiuji.  and  CoMFORTiwa — The 
very  agreeable  character  uf  ibiii  preparation  has  rendered  it  a  | 
favourite.  Tbe  Cn-il  Sen  ue  ii«*dU  remarks  :—  "  The  singular  1 
wUck  Mr.  Eppi  altaiaed  Iqr  hia  hoaKaopathic  aeipatailM  of  i 
has  itever  been  larpaaed  Mj  any  eaperimeatalist  Bjp  a  thai 
knowledge  of  th?  natural  laars  which  govern  tbe  operations  of  di(>esUa» 
and  nutrition,  .iml  by  a  careful  application  of  the  fine  properties  of  well* 
selecterl  coco-i,  Mr.  Epp»  has  provided  our  breakfast  tables  with  a  deli- 
calely  flavouit  '.  l-.veragc  which  tpay  save  us  many  heavy  doctors'  bills." 
Made  <iimplv  w.:li  t'o.i.ng  water  or  milk.  Sold  by  tbe  Trade  oaiy 
)  lb.,  Jib.  and  I  lb.  tiD-lmeit  packeU,  labeUad— J*MM  Emaad  CObt 
ilumocopalhic  Chemists  London. 

The  Hull  and  Dot«CASTaa.>>Ai  siiaidb tte  driagr  ia  npiaiag  ttb 
line,  some  Stir  is  being  made  ia  HulL  Tlw  Bmdmm  MmAitf  Mm 
say*  :— "  The  North  Eastern  have,  in  ansarer  10  a  communication  oa  Ae 
Mibject  of  ihe  Ihll  and  Doncaaler  line,  intimated  to  tbe  Parliamentaip 
Bills  Committee  of  the  Hull  Corporation  that  tlie  new  line  will  be 
ready  for  opening  at  the  end  of  June  next.  The  committee,  in  view  e£ 
the  fact  that  the  time  for  compleiini;  the  line  had  already  expired,  re- 
fj.irr'ed  Ihe  reply  as  vague  and  unsa  i^'-ictory,  .md  instructed  the  Town 
C>erk  to  ascertain  whether  ary  and  what  extension  of  time  had  been 
ohtsine<1  by  the  compan;.  .Mihough  the  new  railway  ia  called  the 
Hull  and  Doncaslcr  branch,  the  only  new  portion  of  tbe  line  required 
ta  onaill  Ibe  two  places  is  about  eighteen  miles  between  Staddlethorpe 
and  Theme,  passing  through  a  level  country,  yrwrnting  no  engineering 
diiicoltles.  The  chief  featnie  is  the  swing  bridge  over  the  river  Ousc^ 
tiear  Goale,  which  is  the  kigest  of  Ihe  kind  ever  coastracied  in  this 
country.  The  Ouse  at  this  point  is  about  300  yeards  wide,  and  is  crossed 
by  a  wroughl-iion  girder  bridge  of  seven  spans,  carried  on  cau.iion 
i  columns.  These  columns,  of  which  there  are  three  in  each  pier,  are 
I  sunk  through  various  layers  of  sand,  peat  clay,  &c,  to  a  depth  of  aboat 
60  feet  l>elow  the  bed  of  the  river,  (loally  resting  on  a  itraium  of  hard 
bine  day.  Not  to  interrupt  tbe  navigation  of  the  nver  tw  o  of  the  >pans 
have  been  made  to  open.  One  very  large  girder,  350  feet  long,  uip. 
ported  on  rallers  on  a  pier  in  the  centre,  is  made  to  span  the  Iwo  opea* 
ings^  aad  oaa  be  turned  ronnd  in  a  line  with  the  river,  so  as  to  lesva 
tiro  open  spaces  of  100  feet  each.  Tbe  bridec  is  moved  by  hydnwUB 
power,  and  can  be  opened  in  half  a  minute.  The  water  for  ihehydraidia 
power  is  pumped  by  a  small,  beautifully  finished  steam-engine,  or  rathee 
two,  for  these,  bke  tbe  rest  of  the  machinery,  are  arran^^cd  :n  duplicate, 
as  a  precaution  against  accidents.  One  very  important  feature  about  the 
bridge  is  the  arran,;emcnt  oi  the  si,;nal5  at  the  ends.  When  the  bndgc 
Is  fixed  tbe  ends  are  supported  on  t>locks  thrust  into  place  by  hydraulic 
puwwi  aad  these  at  the  mm*  tine  act  aa  ihaaiaia  of  tbe  semaphores  in 
■adiaauuHicrlliatinilcsstlKyaiia  all  fiaad,  and  the  bridge  prnperlj 
supported,  Ibe  signals  show  '  daafcr,' aad  aa  atop  any  train  intending 
to  cross.  The  handles  for  working  the  bridge  are  in  a  waich-booia 
overheafl,  whence  the  man  in  charge  can  command  ,1  view  both  of  the 
river  aad  railway.  The  swint;  bridije  is  l>y  the  celebratexi  firm  of  Sir 
\V.  G.  Armstrong  and  Co. ,  ami  ha^  been  conitrucfevl  under  the  superin- 
tendence of  Mr.  t.'.  \V.i»!i,  tlipir  ai^cu;  in  liiii  d. strict.  I  he  titi-.l  l.ridga 
is  from  the  woiL..s  ol  .Me»>r».  Butler  and  I'ilts,  of  Leeds.  The  bridge* 
over  the  Utilch  Kiver  and  the  Aire  aad  Caldcr  Caaal^  are  on  tha 
'lattice'  girder  piinciple,  and  are  supported  oa  cast-iron  firliimaa 
similar  to  those  far  the  beluga  over  the  Ooae:  Hi;  John  Hah  ii  tha  fa' 
aideni  '"j^^*"  fj^L^^^j^^^'^^'^^^j^  ^m»g  Mesiia.  Ibaaser  aai 
IJ*^w^^  an  iipiaiailail    thdi  rtiMnTaiiKiir.  Me.  J.  I 
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MEETINGS  OF  SHAREHOLDERS. 

SUTBKA  AKD  0AB8ABA. 
Ibe  bklfyMrly  mMtioaof  t)>U  cnmotnT        hfM  on  Taeie^ay, 
ih*«ffioet,  Old  Jewry;  Ur.  J-  vr,  L^K.::^..  .n  i-m  :;,.ur. 

The  following  report  wu  lai-ii  n-  n-j  i         ,:,ut»riibiiti«iidin<[  the 
floodi  in  the  iprinf,  which  iaterfcri  1  to  1  :r]  1  1  ;n»]lj  w'\',h,  »nd  ti  e 
I  off  ID,  ihs  jr«o«iptr,  tba  cet  earniDgs  ibow  »  tuliifwtar}'  remit. 

i  to  £19,849,  IrBTing  only  £860  psjsbl*  bj  tba 
kt  to  laska  up  Um  fdi  fmnuitavd  iBeaBi&    Ib«  traffio  ri- 
ihsT*  rwnmed  tbajrfNMMllN  Jww^  M  viU  b* 

fmiUr  fnm  tb*  Itt  J>Daat7,  1867,  £19,635  ;  1868,  £18,430 ;  1869, 
fil^lOO.  Th«  dir«clor«  h%re  not  lotk  li^ht  of  tba  eootonpUUd  cz- 
tMUioa  of  thii  line  to  Atuhebr,  Qfty  bUm  fnrtbcr  itito  the  interior. 
Tb»  )ncr«ue  in  the  traOio  and  tbo  fttrtbcr  •uminklion  of  tbe  re- 
MurcM  of  ih«  dittrtct  Sejond  harg  strtogtbaDcd  the  oonriotion  tbst 
tba  rxieD>ion  lio«  would  a'  i  only  jitld  ■  rofcniu  on  its  o«n  miJe*Ke, 
.vbicb  woutd  •ff'ord  aa  ample  rumunerntion  for  tbaeoM  of  ittooDttrue- 
tion,  bat  woold  kt  tb«  *ame  time  materiallj  ioorrate  tb*  proBU  of 
tt»«XMtiBK  QMkiUkiog.  Ib»y  bavo  aeoordiDgl/  opoDod  nrgotinr 
UlBBvMbtlnCtomVMatfM  wmm  modilaatioiM in  tb«  tama  uf 

•r  Ai  ikifailv  Una,  and  ther  bopa  tkutij,  with  ths  gro  >  • 
•f  lb*  eonpaay  ia  pnblie  MiunatMOi  to  ha  ia  k  poaiiion  to 
•  Mbraa  for  raMto(  tbarequiiUa  capital  It  b  ptapwad  to 
apwapriata  tba  arailaUe  baUoea  of  £12,079  aa  follow* £S,3S0  to 
balf-jemr'a  ditidand  ob  prafaraaaa  liurei,  to  Slat  Droambar,  ISM  ; 
£S^81S  to  rcdcmptiail  of  tbire  cipital,  btlf-ycsr.  Slit  D<ofmb«r, 
U88;  £3>8>4  to  balf*7»>r'<  diridend  on  ordiuarj  ihiree,  to  31it 
Sacamber,  1868,  »t  the  rata  of  2  per  cent,  per  aonuiD,  leaviug  £172 
%0      carn^.J  f'jri*ard." 

The  CuAiMUKS,  in  moving  its  adoption,  cong ratultt«d  the  pro- 
griataf  I  en  Iba  poiWa«— d  prograai  of  the  undcHakiag.  H«  ihougbt 
••7  Bigbt  look  tewaid  to  tba  tima  wban  tbay  would  ba  in  »  very 
•Mnd  pMiMoa  ii^aai.  With  s  m»  nwlpt  of  £3,3S0  par  montb 
way  woold  bara  5  par  otut  «a  IIm  «apitat  azpendad,  bring  «quirabDt 
to  £40,000  a-yaar,  tbo  —Mi  of  ih»  f  mntar.  Tba  eub  rtceipte 
hod  reoantlj  baan  £4,900  MMOtb,  wUeh  waa  £1,000  par  mootb 
mor«  than  tho  )pi*T»nt«f.  NMrlj  trtiry  we«k  for  the  laat  fiftern 
wDcki  the;  bad  bad  a  large  increaee  in  the  triSeoTtr  tbooorreepandu  j 
week*  oi  laat  rear.  3amo  alluiioa  waa  made  in  tli<i  report  to  Iho 
axtanaion  of  liie  line  from  C»aiab>  to  Ala«b»li^,  hui  u  moat  not  be 
DMlfbondad  Wiili  what  were  called  cxteiitioua  ur  bnujcbet  in  tttia 
OOoatr/.  Xbo  axtongiua  wa<,  in  fact,  a  direct  conlitiuotioa  of  tba 
poor*!  traok  Una  froaa  Oawab*  into  the  inUnur  for  a  dietanoe  of 
■UMk  Xb»  oAM  VMM  bo  to  open  »  meet  prodoetif  a  oom 
J  todonktolteiMb  oathoaxiiting  liar,  and.  at  iba  Mtna 
tfwik  totetacoMBoneratiTa  trefl»«f«r  tMaateaiioiL 

»  QlBimB  ioeoadad  iba  noliaii  km  tho  odoplioa  tt  the  report, 
wbieh  was  agreed  to  tmanimauil?. 

Mr.  BtlBOBELL  expressed  xreat  aatiifaetiaa  at  tba  petition  of  tba 
oomposj.  A?t»r  having  addrwaed  hinaelf  more  piirticularly  as  to  thi? 
polilicai  ir.i  I  III  ihe  railway,  ho  aaid  thfj  had  lurmountcd  consider- 
obW  diuicuiuei,  and  conitruotcd  their  liae  at  a  moderate  ooat. 
When  r  implrted  it  wta  worked  at  a  prafiC  and  oontinned  to  protpar. 

Mr.  WiLBX  tail!  tba*  there  wore  a  great  many  ratlweji  in  tbii 
OBUtlT— and  boapokain  tba  preieDoe  oi  men  of  po>liion  intberail- 
1NV  Mild   I-Midiat  wall  in  pablio  eatiastion,  and  did  not  earn  oiore 

Mnt mm't  ponaiin  aloating Mr.  J.  Ball,  tboraitringaaditor, 
(tba  dinotor*  to  arrange  tba  lja%  p)M%  moa  aiBwiar 
J  for  the  l-95lb  part  of  tba  paid-ap  Mpital  ODaiuUf,  ia 
oaeoirdaitea  with  tho  ottialio  of  awoaintion. 

The  prooaidlBflt  MMriBikd  vilk  'tfeanltt  to  «ho  ohoiiBn  and 
direetora. 

Ihe  traffio  receipt*  on  thu  line  •mounted  for  the  fifteen  w««ki  eod- 
mg  tba  lltb  ult.  to  £2S,818,  and  for  tba  oorraepooding  flftaaa  weekt 
iMt toOJUK  ihwrtogM  Utmam  alMhOIM^ovaa<«ptroaDt. 

ABUIAL  CBA-RCOAL. 
SfcoltaHli  ndinary  general  meotiog  of  tbia  coospooy  waahaU  at 
the  London  Tarern ;  ICr.  XnWM  Wain  ia  tho  obair. 
Xbe  follawing  tapjrt  w•al■lMIMfM4t— 
"Dlmllg  tba  year  Iba  oat  taming*  amoitnt  to  tba  (um  of  £8,901, 
sotwitbetaadiBf  tba  redaction  wbich  baa  baoa  made  in  the  pnsa  of 
(t'barnieg  animal  chnrcoal  during  tba  year,  and  thi;  dtrrelon  con- 
gtstuUte  the  thtrpi  1    i  rg  :  -  the  eontinoal  aucceaa  of  tbo  baaioaia. 
In  aseordar.oe  with  tho  aaggeettoo  of  the  proprietary,  the  direotort 
hoTn  purchiaed  and  hold  Ihe  aom of  £7,160 fbraa per  Cent.  Oooaol*  sa 
oraterre  land.  The  amount  itanding  to  the  Oiedit  of  pro6l  and  tote  i* 
£6,MS,  after  the  payaaot  of  intamt  iMimi,  daoland  Is  Oetohar 
loot,  at  tba  r»ta  of  124  par  eant.  par  ■iin—,  And  (ho  diiooloi*  pro- 

KtodMlonwdpir  ^diftdoodttrthohriCfittoadhllSlatMareb, 
•t  thontioioto— Tic,  ISi  po>  ooat  p«r  mnDB  on  tta  paid-ap 
aopttol,  free  of  inooine.tas,  payable  oo  90tb  April  init.,  wbieh  will 
ofaoofb  £4,000.  And  the  lUreetora  rroommaDd  tba  following  amonnla 
to  be  written  off: — Depreeiation  in  planl,  ho.,  £M0(  hono^  ho., 
£250;  leaaehold  property,  £SSO  |  praiimineiy  OS|MMaih  MWl  total, 
£I,2!yi,  to  be  carried  forward." 

Tin  Ch  iitiiAK,  Lti  ::i  ring  ita  adoption,  remarked  that  '.he  aharc- 
bokier*  had — if  taapnu  ri:  report  with  the  diiidond  therein  rrcoaa- 
nanded  were  reoeirrd  ■-  ■ rfpLiid  ro  per  cent,  of  ibeir  eapiial— 
ni.,  tbay  bad  reoeited  ditidenda  01  12^  per  oeot.  for  foor  year*  in 
Ott*o*aiion.  Xbair  loaiea  during  four  year*  had  hooa  hlk  inOOk  Be 
daofawd  to  oouaol  nothJag  from  ibem,  and  tbaaefofa  wo«Id  tobrm 
IImb  thattblf  had  fthwo  woming  in  tba  fatnra  of  from  £600  to £000 
'iwawwicaw:  hot  it  waa  expeeted  tbey  would  raeaiTa  a 
rkltelBlhopoaDdi  ilbiirwotiMdolhoboatthiyaaald  to 
■ihoil  wmdltottoyoMiM.  ghiypofMid 


forming  with  tba  £1,250  lat  apart  in  the  report  an  additional  reeerre 
funj,  which  would  he  »  great  aecuritj.  Thi-y  a-.nht,  Hm-c  fBilures, 
and  lh<?  f.jrination  of  gujd  reaerrea  gave  them  »lwa?9  ■ :  -1  f  1 1, 1 ;  1 to 
f.ll  back  upon.  He  hoped  tho  courae  the  directors  had  taken  would 
meat  with  tbeirapprobntioD.  A  reduction  in  prieehad  already  beaa 
made,  end  aooottotad  for  tba  diifereooe  in  Ihe  profit  of  tbia  year  MM 
tba  laei.  Hoooodtidod  bf  nootag  iho  adoptim  o(  lha  Mpertaad 
acorante.  '  . 
If  r.  BUOtOWl  HMOdod  tba  motion.  .  ,  .  ^ 

Dr.  Lswu  aikod  wholher,  if  the  direoton  bad  bean  *o  mbuMI,  m 
£1,2S0  could  bare  gone  to  awell  tba  pceeaot  diriicnd. 
The  Cbaibx&x  :  Uoit  decidedly  lo. 

The  report  wm  ajupted,  an:l  tlie  retiring  tlirectora  re-clcsted. 

Tho  CiiAiaM*!«,  ia  returning  thinka  for  hia  ro-eieijtion,  aaiil  ho  tad 
retired  from  ail  pubJie  oompar.ieg  wirh  two  ficfptiaar,  and  be^  bad 
hoped  to  bare  retired  from  1  •  i  it  1  L^  i  vi  many  frionda  with  r-^ 
slikea  in  Ibi*  company,  and  be  llwaght,  too,  that  it  Wli 

-  !]> nut  eoDpany  that  bo  ooaldatMoiato  himeelf  with, 
hit  colleaguea  wcie  men  of  oMot  hOMW aad  intagrity,  aad I 
Dotbi^aaidof  all  dinotonk  H»  fcrt  of  A«aaio  woolhol  woojto; 
pany  WM  a  erodit  toU^aaa howwdddahithHtto *0»  *■* ttdr 
coaSdonoe  in  bin  wa*  wt  nltptoeid, 

Ur.  HxiT,  tba  rotuing  aodiioiv  WW  fa-daatod  •!  a  i 
guinetr,  and  baring  returned  tbtok^ 

Sr.  Waltbb  Liwii  mored  a  cordial  vota of  1 
far  hia  ab!o  conduel  in  the  obair. 

The  CHAiawiy,  so  reply,  to^  k  im-l-s-i  n  i.  piy  v  1  -  i  comnlimew 
to  Mr.  Seitlee,  who,  he  aaid,  nerer  liodwtook  najthiug  unlaM  BO 
went  through  it. 

Xbe  proeaediogt  tbeu  terminated. 

OBIA2  WBBrHtK  OF  OilTlDl. 

imdoy  at  tho  LoodoB  "Smn ;  Hr.  AMonua  DAor,  Iho  oatummt, 

in  the  chair.  -^  r  ^ 

Mr.  BaiCKflTdWfB  BiKIB,  the  Secretary,  read  Ibe  n  1  1  1  > n,-  li, 
the  maeling.    The  report,  which  has  alro.dj  appeared,  wat  Ukea  U 

"^lio  CsuiBMAir,  in  morlDg  the  adoption  of  tba  report  and  rtal^. 

.It  of  account..  oongraluUted  tba  proBlMom  M  •'"»'^J'=*f  "J 
is.ue  of  tbeir  aegotiationa  with  tba  Aifna-ODt.  He  »>«d  JMt 
received  by  tdofiaph  iatomalion  that  P^"'""*  .^•f,,,"^'' 
mooily  paiMd  readAtioBtooBtraiog  the  amtgrment  for  the 
of  Iho  ttoTCfoaMBl  loao  and  inter.**.  The  eapttal  account  .bowed 
an  oddillon  of  £6,608  during  ili.  pa.t  half-year  "'j''^  »"  "P*"?^ 
on  u..ful  work,  tending  to  imp'ore  tlio  propcrtr  of  the  company;  rt 
X  .b,wad  .debit  balance  of  i:i::7  273.  Ihey  would  have  h.  grert 
..tielietionofdealit^ijwilh  fail  matter  when  V'-^l '^'"m  kU 
;uJXL.nt  f.i  tb«  rrpayaieut  of  the  loan,  wh.cb would 

to  m,k«  their  capitul  accounta  l»o.c  ""'f''**''/-.  J^'^SJ" 
r.«,pt,  during  the  h.ir,e.r  ending  Januarf  3  atBCronted  tof^^ 

the  working  expenari,  ineUding  r.newalf,  to  • 
balance  of  £213.559.     The  £423.911  fOaaipU  ^»»J^.^"l^ 

W*S:f  i?i3°.M9  if  ^361  for  1- -n  -.cr.ton  of 

immimil  fur^.  »«d  wbaterrr  rednct..:.*  tni^h-,  take  plaoo 
ia  that  itototoTWure  half.yrar.  would  h.»e  a  uiaton.l  eBeot 
"  T.  increaw   of  tV-e.r    tlindend.  He 

they    had  paki    altogether  £770,663  out   of  tr^m.    fj'  »»-  •« 
eon'ertion  o'f  Amer.-.n  fund,  .inco  Janii.r,  ^^^^^^ 
that  money  now  they  n«d  .. ut  trotiblo  tho  i^*"';'*^  " 
finineia!  «rh»me  for  ra  cing  uionej      P»y      '''f  ^T^f^'iT^ 
Tho  m,v.nement  of  conTer.iou  eo  a.  lo  tttaM  iU  !«■  a  mt^.h  M 
poanUe  wa*  eondu^ted  with  great  .kill  by  thoir  tWOWtOTin  Y» 
Kr^n^e  rat.  of  eonrerrioS^ IM*. W 
1404.  K^.bowad  Hut  tbdr  doMolal  "w-^"*"*' ^^.S'*" 
managad.  Mr.  Itioi^  Ihoir  teea.orer.  wm  pre.»n>,  and  had  coma  to 
JSoBlCwSJim.h«ltb  aod  for  medical  adticr      '^"/•^  »»• 
«oaUih.*e  a  »pe»dy  teeor.ry.  They  harf  .et  «.id=  UiW  pwbatf^ 
yiS  fw  the  r,n.>rJ  of  f.rr>.b».t. ;  lh=  f'^'^'^  /^'"""Si^ 
.»d  would  incr.a.«  erery  ''l    ^'"t  J w.^C 

wouidbi  ample  to  meet  anj    >     1 r»cy  un.  « 

eipener.  .pp^.Hid  high,  but  uie,  .terag.d  Sit  per  o.nt.  of  ^"Jf^ 
during  the  past  iix  haif-jra'i.  while  tba  wotking «yi**"y.gy,g 
half  year  were  -W'tS  par  cant,  of  the  rweiptr,  ^Mg^^^l*' ^1 
cent  le..  than  the  ereraga  ?"fL!^iKr^',oooS 
m.ght  be  ooi..ld«rad  «tUfact«7  »«  tbe'i  SS^ 

wu  one.third  *ir  loeal  Mt*  »wo  thir<1»  fcr  through  traBo. 
»  hrt  Si  them  -T  10  expend  i;2-X),0(W  on  the  oo^.true- 
tioaof  dithbd  rail,  which  bad  enabled  them  to  tecure  thn  tliro.^h 
r«ffic  If  they  had  not  done  m  thn  fi..  »h,t  *rre  '"T'^^f 
oompetition  would  bare  utterly  t.k  n  i  .»t  •  ' 
.va*  erident  that  wtthont  the  through  tr.ni.-  tb.y  could  notharapatd 
tba  interretoo  their  debenture..  The  third  "'^ 
jeata  in  op«rB(ion.  In  Ihe  year  18to7  tb.y  earned  147,000  MM OW 
ili,-il  line,  a.-d  in  18.11  2^7.^""  •»•— —  •» 


'.000  tooh  ••'••si^^TS  L 

'.K>Xm  tra*.  Ihe  receipt,  amounted  to  »3.mOW  » 
?2, 780,000  for  1887,  .bowiag  ■»  taiiaaw  of  •l.SpO.OOa 
a  n.w  trade  of  own  in  bolkT-»  »ad  iMotod  «p  from  «at  »•  'r^.  •» 
M  IhQ  oanM  ht  «  month.  84.000  too.  of  '^^^ 
kaom.  nalanao  Ifcan  baTiag  the  third  rail.  Altogether  they 
con,ider.d  the  through  irefflc  .atirf.ctory  if  tb.y  f*^^ .t*'^*''^ 
rataa.  Tba  qoeetlon  of  ..tw  olten  came  up,  ^"f,. .•f"'''^ 
how  dealrabia  it  wonia  b*,  but  '"•^L'^"""!! 
kept  down  tba  rale*.  If  the  through  rate,  had  been  lha  .a»a  a,  rtey 
W  ia  1867  Iho  «0«pao7  would  bar.  teo.iTed£M.7Wmor*  Tho 
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milfftga  ortha  tniu  io  tbepMkMf^«cMrwui;ni7,88a  mOm,  npiati 
1,161,833,  ihowiof  »  iaorMW  «f  168.MO  mllM.  Xbe  inm«t«  In 

the  ini1>!«g«  h»i  been  26  p«r  Mut,  ■nd  ia  the  NMiptt  for  trtOe  51 
per  aent. ,  m  ciomp&Tcd  with  the  eorretpondiiiK  btU-jeer.  Thejr  vould 
BiTff  to  add  morr  cars  to  roUinf?  itock  for'hp  tlirotifjh  Ilneinit**!! 
of  tuying  for  liircd  onm.  'D.r:  rnm-tr  nsnce  nn:i  rrnrml  o'  ihr  w»y 
Kid  ihe  ralliDjj  stock  haJ  bf^m  anfaUy  uttroJc.rl  to.  The  ferry 
•teamer  WMtUo  in  food  rppmr.  At  the  t  nd  of  Int  mlunin  tii§fn»r.r| 
Mr.  X.  M*rr  JohotuG,  one  of  tbt  •oginecr* on  Ibo  Mrlnpnlitan  Bail- 
had^exewiofd  Ibeulim  end  rolliog  itotk,  »nd  lixi  giron  him 
*'*  report  of  tbcm.  The  f  zpeoditUTe  on  the  rone^ali  of 
MiMM  Wf  had  bm  fM^caS  in  tlw  pMt  hclf-iMr, 
t,IW  in  Mmepobduf  btif  «r  tba  prwadinc  ymr.  Tb« 
tpendilore  on  reneweli  waa  k»pt  op  io  Ibe  full  eTersft,  M  flnt  Mr. 
B«id  ooald  telltbem  wbet  would  be  neorHuy  to  keepaptlifVMmIr, 
(ubj^ct  to  tome  )nem«e  in  cMe  additioait  trafS:  eboutd  be  eerried 
OTer  the  line.  With  r«g«rd  to  the;  GjT«rnment  lotn,  the 
director*  remaino  1  in  quietude  until  February  lett  year, 
when  u   1  r  ihjitorr  ord»r  to  the  Oreet  Weitern  of  Canada  was 

S>eo  bj  the  QoTernniefit  for  paying  off  the  balance  of  inter**!  doo  to 
ffOiifenaicDt at  6  percent.  He  theuripl»ined  the  eoune  adoptrd  bjr 
the  dircotvrt  to  obtain  a  remiiaioa  of  the  claim,  urging  ?»riou>  ckim« 
oo  the  paH  of  the  emoBfiWir  «•  lh«  OOBiidmlini  «r  the  OoTerDmen^ 
and  tba  email  return  to  ibwitwldna  M  tbeir  outlay.  Ha  and 
Ub  eolleegue  Mr.  Falconer  found  thay  had  a  dillcalt  matter  to  ladaeo 
tbo  Oorernment  aatboritiei  to  lake  a  ilmilar  rtew  at  thtftookof 
the  Grand  Trunl.  They  iucMeded,  however,  in  obUining  a  rebate 
of  inicr<at  in  arreir,  cffcctirp  a  laiitig  of  auma  of £152,911,  £28,669, 
eompoaud  inirresi  r,f  JCsS.OiIH),  inakinj;  together  a  tot»I  re. 
niaaion  of  ,t:2(35.'>7i).  He  Ihougdt  on  tlji>  who'.e  it  wa>  a 
y«ry  admirable  »«ttlc3>ciit  for  the  rprnpjcv  ;  iind  it  gtrc  the 
direotore  great  aatiafaclion  that  thf  1  ,  naen't  in  C»n»d«  had  unani- 
BOtady  aoceoted  the  letllement  as  arfiingcd  with  thi^  Oorernment. 
XboelotrmlbMMCnpboflbatapOrtlriated  toanaiten-iion  of  the  Oilt 
■BO  On^pb  branob  Mribinird%  oeioie  a  fertile  agricaltural  ooontry 
beyond  Ouelph.  The  line  waa  called  the  Wellington  {Inj.  MiiBnao 
Eailway,  and  it  wai  intended  ultimately  10  bo  tstandad  to  tho  ahorea 
of  Lake  HnroB,  It  really  ptased  through  the  cardan  of  Canada,  and 
bad  a  great  fu  uro  before  it.  Tbcy  knew  the  mioda  of  the  ibere- 
holder*  u  to  exierifion*,  «nd  that  ihry  wouH  not  fubicribe  anything 
tciv.  T:  r  Tlic  dfpulaticn  of  dir«p!or»  when  in  Canada  told  the 
authorities  iii  (be  City  of  liamiitan  and  other  placet  thut  if  ll-e 
Canadian  peapl*  would  provide  (he  funda  to  nuko  the  l:ne,  the  00m- 
pan/  would  work  the  trafBo  fur  them  in  cftnnaet^on  with  the  Great 
WwtWtt  XoiloaT.  The  City  of  Hamilton  eubinnljeri  ♦95,rx)0 
tonrao  It,  ana  other  places  large  aume,  ao  ibat  when  made  it  would  be 
a  great  aooommodalion  and  n  fmiu  to  tbo  OtNt  Waatam.  A  rabato 
would  be  allowed  on  oeitnn  tnffia,  tai  t^te  attoont  would  boiaveatod 
io  the  bonda  of  (be  new  oompany't  line.  He  coniratulated  tbo  abttO* 
boldera  on  the  aaliaftctory  condition  of  the  Detroit  and  MilvMikao 
EaiUay.  He  waa  glad  it  bad  mrmounted  it*  difficulties,  and  would 
aoon  jield  them  a  rrtarn  on  the  money  they  hed  lent  that  i-ortipaoy. 
At  tba  asine  time  he  waa  nat  inien(ibl«  to  the  adrantugri  it 
had  ji-lili'd  lo  the  general  traffic  of  the  hne.  The  Iwelfih 
paMgraDb  referred  lo  a  pijmcnt  on  a\'>uot  of  arreara  of 
•MMOOn  tho  |a.0M.0(>3  preference  aharra  cf  the  Dttroit  and 
.  *'*"'P"''  f**'"*  »'"•  •'««'itiet  repreeeoting  the 

loan  of  £880,000  with  acornad  iotOHMt)  ■»  tbo  nie  of  7  per  cant,  per 
annum,  amounting  io  f78.S2S.  wUA  oftor  aortaia  deduetiont  for 
internal  rerenna  tax  and  coat  of  eonversion  had  pndnoad  te  mH 
£10.622.  The  directora  bad  plac«d  ooe.half  <^  tbo  anotrat  to  tbo 
«edit  ofreTanne,  and  the  remainder  bad  been  applied  in  part  Uqui- 
datMo  of  a  aum  eta  tiding  la  the  balance  afaeei,  wbieb  waa  now  reduced 
to  £9S,951.  Thfl  tr»!tn-  rec*ipt«  on  the  Datroit  and  Milwaukee  Bail- 
way  for  tb"  year  ISfiS  amounted  to  £353,083,  the  working  expenditure 
M  £208,281,  and  tlie  net  earn  to  £144,752  Ti  nt  receipt*  were 
£S,200,  oris  percent,  more  than  in  ttie  yeur  lSi'.7.  In  Macluiion 
SSiJ'il!!*'^', P"'  """i"  amounted  to 

nM,91S,agaliiot£i74hMS  ia  tba  corrMpondioi;  -eil :  i„  •  y,»r, 
Ibowing  aa  InaHaio  of  £11.017.  fla  then  noted  a  formal  reacluii.on 
adopting  the  report  and  etataoHQl  of  aooMiUii,  and  declaring  a 
dieidend  at  the  rale  of  5  pwoiBt.  pornonooi,  ttm  et  inwaa  tas.  oa 
the  ordinary  eharoo  of  tho  donaapj. 
Mr.  Hom^  Sqnrif  43halraw«,  ooaooiid  tba  mlin. 

""r  «"»'•»•.  Tho  Omirmua't  rUt  lolbMda  Iwi  doao  • 
great  deal  of  good,  anti  the  «ooey  ipent  oa  that  expedition  bad  been 
waU  apeot.  He  aaw  n  j  mention  of  tbeir  excellent  aecrelary,  who  had 
formed  part  of  the  deputation  U  CanaiJa,  and  hoped  be  would  not  be 

torgoltc'ii. 

Tho  CiiiiKMAH  aaid  with  regaid  to  ibe  remuru-r»tion  of  the  ilalT, 
tba  dircttora  would  attend  to  that.  He  would  hare  greut  pleasure  in 
OMlng  the  genilcaan  referred  to  reeompenaed  in  .nj  war  ihat  would 
be  moat  agreeable  to  him, 

Mr.  YlIX«noi»ll»t  aatd  if  it  were  not  for  the  loaa  b»  American 
tho  ■bHlhatdaie  OOuld  h»Te  had  a  diri  Jsnd  of  y  per  cent,  per 
Tbo  •bOfOi  of  the  Jjmpuny  had  life  in  them,  and  would 
become  a  tinA^  propMty.  H«  hod  BO  doabt  that  the  Oorernment 
OMd  a  iword  that  would  eat  OB  ta«  odgee.  Tba  compaoy  wae  nnoi 
to  r»t«e  fiSOO.OOOto  pay  off  ita  debta  to  the  OoeeroiaMit,  ond  to  wo- 
Tidn  freab  eapital.  It  would  be  raiard  at  adiaoonot.  OodlraBidlWKM 
a*  £l,fjoo,ooo  odd  before  tbo  OMKaaij  aboHi^  80  Ihr  no  thoom. 
paay  was  ci>nof  rned  that  ioonaw  of  oopilol TCold  briao  thtm  bock  lo 
where  they  wore  before. 

I'l:!  K  rhc  company**  treaiu>(>r,  eaid  (be  company  would  hare 
the  working  cf  the  traflie  oeer  the  new  line,  and  would  hare  full 
knowledge  of  what  it  waa  do4or  Out  of  eeery  $100  worth  of  tutTic 
froQi  the  new  line  the  GtMt  Wiatara  GoBfUty  would  aat  aaida  |aO 


for  the  pnrehaae  of  the  new  company*!  bM4t>  Tluj  woold  not 
aubtcnbe  any  money. 

Mr.  CAXiraH  had  no  objection  to  giving  aa  many  facUitiea  aa  th^f 
could  to  traffic  from  other  line*,  but  would  cubacribe  no  capital  to 
any  of  (ham.  He  propoted  that  the  c-Uii»e«  referring  to  the  rsmunera- 
tion  of  the  deputation  to  Canada  abould  net  be  adopted  Ho  jn 
iidered  that  the  Government  had  gir^n  thKm  noihinf^.  There  were 
itema  in  the  acoounta  which  the  aadilora  ouihl  to  have  alluded  (o. 
AJao  the  propoaal  Of  £1,600  for  expesfea  to  g«alleiaea  for  going  wbare 
they  need  not  have  gone.  He  oonaluded  by  moving  an  owadaNVt 
tbateUuaea  10  and  11  of  tba  report  abonld  be  omittecl. 

]U  WnooMfldadtboaioaodBant 

Ootodol  BrPTy  oorid  not  aaa  what  twJe  they  ooold  eiabeofe  with 
tho  pigppood  Mir  Una.  Ha  thoogbt  the  traSe  would  romr  to  Ibo 
Oraot  Weolm  whathea-  tho  eiteoaion  of  tbe  Oali  and  Ouelph  lloo 
were  m»de  or  not.  Whatever  traffic  waa  in  tbe  new  diatrict  or  town 
of  Fergiia  muatcomeon  their  line  byeomemeaoa. 

Mr.  Pkics  explained  that  ihere  waa  a  propoaed competing  line,  but 
if  thecon^pany  worked  tbo  line  ll^ey  would  have  the  control  of  tba 
new  trafflu-  ;  but  if  they  did  not  work  it,  the  traffic  would  go  to  another 
railway. 

Mr.'Uovis  explained  tbatSO  per  ceat.  of  tho  traffia  brought  from 
the  nevr  line  lo  their  lino  would  §am  Ml  Imiltmat  n  tho  OOW  liw 
by  pnrohaiing  up  bonda  to  tikat  anooDt.  With  voford  to  Ibo  dopalH- 
liOB  of  dilOOton  to  Canada  be  never  knew  of  mare  eflioieat  Of  man 
■rtiilMloiy  aenioea  being  performed  for  any  i.-ompacT.  Tboao  gao^ 
men  sucoeeded  on  a  former  oe:aiinn  in  eetabliebiag  tbe  narrow-gaiMO 
route.  Tbey  had  alao  aaved  the  company  when  in  Canada  £8,400  Sf 
delaylof  abe  cOnvertion  of  An.'^rican  fande  notil  a  more  (aToar> 
ablD  period  arrived  for  -  Lvoriior.  Tbe  new  orraagaoient 
with  the  Govrromeot  alone  aa^ed  tbe  oompaay  a  qnarter  of  a  million 
of  money.  Tba  propriiMor*  owed  tboae  gentlenien  a  debt  of  gnatitada' 
for  tbeir  great  exertion*  and  valuable  aervicee  la  Itenada.  Tbe 
Ooverameat  might  have  enforced  every  penny  of  tbo  debt  with  6  par 
cant,  inlareat .  Ha  aakad  them  to  rejeot  tho  aoMadMnt  tod  to  aaaent 
to  tba  -  •   


Mr.  BMUnodlod  atteotian  to  the  aerfiMo  of  tho  pfterr*  in  tboM 
matter*. 

Mr.  HliD,  a  director,  eaid  hi*  oolleagoea  were  not  unaninoBi  in 
re*pect  of  paragraph  10.    He  for  one  did  act  approve  it. 

Mr.  Horsa  hoped  that  Mr.  Head  would  have  allowed  the  matter  t  J 
pee*  without  any  obtert^ii  n  Ji-.A  m  be  bad  thounht  prtfT^  tp 
mention  it,  all  he    ctiuli*  1  hat  Mr.  Head  waa  the  oolv  diaeea 

tient  It  t:ii-  t.M>rd,  Hi  :ii  v-rv  i;lrvd  to  hsTc  Mr.  Uead  a*  a  ooIleagiM^ 
but  it  waa  no  unuau&l  natter  with  bim  to  differ  from  hi* oolleagoaf. 

Colonel  EvBLTR  aaid  be  wa*  in  Canada  at  the  lime  the  two  oiroctora 
Win  tbote,  and  bo  ooaki  aaeora  tba  meeting  that  they  hed  randored 
oontidomUo  ■omeco  to  tho  oonpu^. 

Tbo  amondnast  wao  tboB  p«t  nd  ntfaHrod,  timobaiBg  only  eight 
in  favour  of  it  and  thirty  againtt  it. 

The  reaolution  adopting  the  report  and  dividend  waa  then  carried. 

The  ("KAiBMiir  returned  thunia  for  tho  recognition  of  tbe  aerviaaa 
ofh  i:  "r.l  1  J  i  coUeaguea,  and  aajured  them  it  waa  no  light  natter 
to  be  away  in  Canadn  fur  four  or  tire  month*, and  eoodaded  tbo 
ordinary  bnaieeai. 

The  meeting  waa  then  made  apecial  lo  consider  the  fln&arial 
arraojiemeni*  of  the  director*. 

Tbe  C^antMlK  explained  that  tbe  new  capi'al  required  to  pay  the 
pfioeipal  of  tho  Ootonment  loan  would  bo  £573,688 1  to  ooooo 
dfowm  oopttat  to  JH«ary  latt,  £125,576;  acd  to  praeido  wmlctaf 
capital  foratore*  and  additional  navrow-gange  rolling  atorit,  £llS.MCt 
making  together  £814,660,  which  it  wae  propo»*d  to  rmt*o  by  Uieitaao 
of  £1,018,200  6  per  cent,  preferaooa  eioek  at  80,  to  beallolted|/fo 
rata  to  the  proprietor*  io  (he  proportion  of  £6  of  prefereoee  atock  to 
each  ordinary  ahare.  Thia  at  tht  proposed  price  of  iaaae  would  fire 
the    holder    a   dirilend   at  -ate  -)f  fii  ptr  cett.  {j't  unrium. 

The  GoreruoieDt  had  aurctii  lo  a<-cept  in  full  payment  or  ailclaimi 
on  the  company  the  aum  of  jtKiS.S, 1  I  h  -  rirat  inatalment  of 
£100,OM>  waa  paid  on  the  10th  ifebruary  l»l,  the  aesond  iBatalmCTt 
of  ^IdMMwooMboWnMo  OB  tba  let  January,  1870,  and  tbroo 
otbor  iaatalmoatf  of  MHKM  oioh  00  the  In  /anutrv,  1S71,  lit 
Jonnan,  1878,  oed  let  Januaij,  UMa  rapootifdjr,  nouig  taMOtt 
tbo  £H8lS16w  Tbaae  in*talmeUi  wooo  to  boor  laiaoaot  to  tMr  Am 
daiao  at  the  rodoaed  rate  of  4  per  cent,  per  anncm.  He  eoncladoA 
by  moving  a  formal  raeolutioo  to  tbe  effect  that  tbe  aottlemant  of  tho 
Oovemment  loan  and  intereat  made  with  the  Canadian  Parliament  ba 
confirmed,  and  that  the  arrangemenle  for  ila  eompletion  and  for  other 
purpoaea,  (be  propoead  iaaoa  v>f  £1^018^000  of  5  por  oent 
alork,  I  illi  lllli  iiiiliiiil  iif  IllWIHIlioil  UlU  tmllllilj  I 
let,  IttSO,  be  anthoriied. 

Mr.  HoTU  eeeonded  tba  motion,  and  it  wai  carried  ucai:i  t  umlr 

A  cordial  f  ote  of  thank*  ta  the  ebairman  aod  diroctora  c«uelu«led 
tbo  pwewMnfi. 

BIOHL^D'iAILWAT. 
The  half-yearly  genorol  aoalanff  waa  bold  on  Wodnaadaj  la  th« 

Sialion  Hotel ;  Mr.  MiTHieoir,  M.P.,  chairman  of  tbe  oonpaoy,  pn> 

aided. 

The  CnAliiUAX  aaiJ  .  I  hare  now  lo  iiiore  tfen  adoption  of  the 
report,  antl  it  places  tht  atfaira  of  tbe  ahareholdrra  11'.  a  i  full  and  ax- 
plieita  manner  ihat  very  iutio remaiDa  for  we  tu  aay.  1  abatl  &r*t 
allude  to  ihe  capital  accoun',  which  baa  inoreaaeri  during  Ibehalf-yaar 
to  tho  extent  01  £38,173.  Thia  atiaea  obXt.t  from  the  aettlsment  of 
Ibo  Oslo  of  Aibole'e  land  compenaatioo,  and  the  ptiment  of  tbo 
balaioodna  to  the  contioeior*  of  the  Abrrfrldy  branch.  Wa  aro 
drawing  to  a  oloee  to  ferae  adding  to  ibe  capital  MOoaatiioeooofMd 
—(bear,  hear)— a  •  tbo  only  outatanding  aceoolM*  no  a  tow  Ind 
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0«>*o»  lod  Msckij,  which  it  now  reJuccd  10  •  moderate  kmot.nf. 
Mid  (hia  claim,  I  u  a;  t^y ,  U  alicoir  ><>t  )«d,  vhicb  it  (t^A  o<  Ir  3na  thfl 
OompiU>7  har*  U  Il>^ci>.     (Ut-'ir,  hear.)  hare  Da  w.Jrkji  on  hand 

of  id;  iiLiprria-:L~r,  ar  d  iio  Dew  i>D£>i;pmen-(  of  H>J  kiOii.  (lieir, 
hear,  [  iii  r.  ail'  b°  a  c«rliiu  1  xp.-n Jitu'c  on  na«  watODt  ta  arrj 
Out  locrtiimg  traffic,  but  ihia  ii  au  rxpeoditore  which  in  it*  i)Alur« 
auM  Im  naurratiTe.  It  will  b;  tetn  from  Uie  report  thai  we  Dtgo- 
tisMd  Akufor  £60,000  ia  September  Uet  w  44  per  eenl.,  which 
'VM  MplM  ta  III*  paysfst  llw  M(»  wpitol  Monmt 
to  wBrh  I  li>«t  illuded,  ead  otter  pairvMli  »  ovniNCtlon 
with  the  wuik*.  I  trnit  that  tw«  will  b»  tJie  hat 
tenporerj  loco  which  we  ihall  hare  to  bofrow,  and  I  hope  ib*t  oor 
d«bt<  «itl  I03T1  hci'ia  lo  ihow  aigne  of  dirainatioo,  aod  gradaatl; 
diaapp<'ar.  There  l^  nt  joa  are  aware,  ample  etock  to  oovar  ell  theee 
t«iiii»Tf,r  J  toanf,  aod  I  bire  no  doubt  that  our  irnprored  poaition  will 
■  i  Li  I  iiiib'e  u*  to  reali'O  our  a'orka  aud  paj  ii<(r  our  InbilitiM.  W« 
bar*  •till  un  bend  •om*  cf  the  5  per  csjir.  preference  itcrir  »hii-h  will  ■ 
b«  luppherl  lo  luch  aharrholder*  ai  ma;  appl/  for  1'  I  tiov 
00  to  tbe  revenue  aeooant.  'Xbe  inoreaee,  tboagb  tujM,  ba* 
•iM^Jr  lh»  iMitiMt  im  On  pM*enger  reoeiple  Mag  £12,559, 
■■d  Ib  lira  itoek  CttS.  I«  lb*  worUag  txpaoMe  (Mr*  i$  a  *nrj 
MifaiMlary  de«rea«e  of  in  tli«  adunHM  et  wn,  £1,781 

likooBotiTe  power,  £118  in  tnflv  Omrgm,  ami  £168  u  geiersi 
•zpmae*,  whU*  there  it  an  ioereaie  in  repaira  to  carriMn  Md  waf  one 
of  £536,  and  £t&9  in  paaieoger  duty.  The  reaul  of  iIm  whole  it  a 
total  drtireaae  in  oar  workinif  tipeniei  of  i'  1,7  t-t  at  compared  with 
the  ci^rmpoodtDj;  lerioJoflait  jrar.  (Cheera.)  Our  grois  ripo'i • 
diior*  asounta  to  ,37  per  (-«nt  of  the  reeeipta,  whi[>li  j«  mcdiMtf, 
OOneiderisg  the  gradirnta  J  jvi>  1  cj  work  orrr.  (Hear,  hear.)  Arid 
with  all  tbkt,  our  permanonC  war,  roUing  atock,  aod  worka  are  kept 
tipio  *  elate  of  bigo  cOeitnoy.  The  inerraee  in  the  interest  aciroiiiit 
mr  tb«  balf-;eM  ii  £2,960,  and  is  made  op  ekU&j  of  in- 
tamt  OS  tbo  iMta  oOMtod  ia  Boptmbw  Md  «n  tend 
wHlwBeBto ;  bnl  I  m  bM  l»  on  tlwt  tUa  mevmnt  will  be 
liwto  fetttre,  aa  it  it  odI/  la  thJa  half-jear  that  we  aha)!  experience 
flw  ftiU  booeBt  of  tbe  low  rateeof  interett  on  tbe  temporarj  loana,  ae 
well  at  on  dcbeatUK*.  The  loane  faUing  oat  at  Whit-Sunday  hare  all 
been  renewed  at  lower  ratea  lhanlhote  at  which  they  are  now  curront, 
aod  thi.i  will  further  help  Iba  intereit  accoant.  The  dtre;^ton  hara 
bad  aome  negoliatioae  with  tbe  Great  North  of  Sra'lani  Company 
with  rofarfnce  to  the  coiDpetttire  traffic  at  Elgin  and  Keith,  which, 
we  hope,  may  rrauU  in  a  aaliafact  ry  jrrB  i|;i  c.rnt.  (Hear,  hear.)  We 
hade  aerere  laow-alorm  in  tbe  lait  day>  of  Kebraary  ;  but  wiib  the 
■M  flf  Mr  f  Icwgbe  and  other  applianare,  we  eoped  aucceeafaJly 
Wilbi^  ■■dvKMBt  employioa  axteaaea.  I  may  aay  that,  with  the 
tspanaaee  we  bare  bad,  and  toa  bnowladi*  we  hare  arrjaiied  of  the 
MtioM  of  tbe  line  where  atorma  are  mat  aarerdy  felt,  we  are  eon- 
iident  that  with  ordinary  alornu  weean  keep  tbe  line  perfeotlj  olear. 
(Hear,  hear.)  Before  Mttiof  down  I  may  alluda  to  tbe  traffie  retaroa  1 
dmnngtbelait  tii  wrckr.  which  have  been  rather  fit.  Tfaia  ia  I 
chitfly  owing  to  the  war.t  oi  Hjc  ^ausl  p.  tit.3  '.-afflc  to  Eojland  and  the  ! 
•oath,  lia;  ji'«r  we  had  a  Tory  large  reienue  from  tbia  eoaroe  ;  bot 
Liwi':,7  to  '].*■  ,,r.T  pricea  which  hare  preyailed  ih.a  apriDg,  ithaahllen 
oS  reij  much,  and  the  graater  ponion  of  tbe  potato  crop  remiioa  ia 
th« Mithb  anah  toottrioaa,  aa  well  tatbat  of  the  &nnerr.  In  other 
MqMltow  proapao'B  aftnfEa  are  goo-J.  Tba  8kye  Biilway,  aa 
iMDaatba  axkarin  aTlkt  SalharlaBd  lim  to  HalmdaUi,  wOl  be 
opanad  neit  year,  aad  Iban  b  no  dcmM  fbat  tba  SgUand  nam  will 
obtain  a  eonaiderabte  edditlonat  traffio  from  ibrae  eonrcea.  I  beg  now 
to  more  the  adopiion  of  the  report.  (Cbearr.) 

Clumt  had  mu.  h  pleaiure  in  aeconding  the  reaolation  mored  by 
the  C  ti  *j  r  m3  n . 

Mr.  HoB«T,  Perth,  waa  ijlad  hr^r  that  nrgotiati  jua  were  going 
on  with  the  (Ireit  North  of  ScJll*ij  i  t  )  prerent  ruinou*  compttLtioD. 
7hU  waa  aa  it  abould  be ;  it  aboulLl  hnie  brru  done  jctrt  a|;i^,  but 
baltar  late  than  oerer.  If  ihees  nei;  itiitiona  were  brought  to  a 
anaeeaaful  iaans^  it  would  be  to  the  «d*aniage  of  both  companiet. 

3ka  OwiMtaw  aMONd  tht  ahanhoidara  that  tbe  boarct  waaa  iMat 
aaxia««  Mitadabfttha  ea|iM  aaaomt  w.lb  an;  thing  that  Ad  not 
daaair  bdsactait.   (Hear,  hear.)  Tba  aeeounta  paeaad  to  oapital 
van  aataallly  expanded  id  making  additiooa  to  the  aidinge,  and  were 
aa  mtub  a  part  of  tbe  capital  aa  the  original  coat  of  tba  aidlnga  them- 
aalrea.    Tbe  bridge*  wnre  aleo  new  bridgta— oouatructad  for  the 
parpoee  of  oarrjing  oS  the  lurplua  watera  uf  the  tin-r  TaV,  and  i*in- 
taqaeatly  aa  mucS  rrpreaented  oapital  aa  ibc  bridi;- ncroia  the  Taj  '. 
UtV.   Ha  might  go  over  the  ilana  msoutely  in  tba  aa  ne  way  ;  tbe^  i 
had  all  baan  csnAmIj  anariMd  bafoN  Ibi7  «in|iMatd  to  ibn  aapltal ) 
aceouDt. 

Mr.  W.  B»  ChMWO*.  Banff,  dn*  atlMiTn  tol  the  fact  that  there 
wt  oalla  la  nrraar  •nwanting  to  nearly  £11,000.  It  waa  not 
axplained  haw  thia  anoont  of  arraaie  exiated. 

Tba  CuniUH :  n<ae  ara  arreart  of  ttock  owing  bj  laadownera 
who  bare  not  yet  hreo  paid  lar  thoir  land.  Whan  thaf  are  paid  for 
their  land  thcta  arrrara  will  diaippiir.  Some  of  iho  praprietort  bad 
the  matter  delayed  at  iheir  own  reqnraf,  certain  arragfiecnasta  lhay 
wore  mating  aboui  tbeir  laid  reiiderin.:  t'lia  drtirabte.  In  tko  Baon- 
tim«  tbi-  iateraat  00  tbe  ztlU  la  ruBuiog  at  6  per  oent. 

Tn>  inoiion  waa  than  put  to  the  m'etina  aod  aarriad  mHiaiMQaalj< 
aa  we>  e  aleo  reaolulione  declaWnt  tbe  diTidendi. 

Tbe  retiring  dir-elorr,  Ur.  Malheaon.  M.P.,  tbe  Hon.  T.  0.  Brnoe, 
tha  Barl  of  Saateld,  Jl£r.  Loeh.  H.P.,  Mr.  Maekintoth,  M.P.,  and Ur. 
X^lor,  of  BatfajaON*,  warn  nr^laaud. 

fianovini  thab  ra^laotian,  Mr.  HdUAT  MMlMd  ikM  te,  aa  a 
tiiairabiildat.  ajiiwibiiaait  latf  nnali  with  Hba  dbaatan  in  tho  gnat 
mfoaalbiliiyiharbadaoWMly  ondartalan.  (Appbma.) 

The  meeting  waa  ftaa  ■•'le  apaoial  for  the  porpoaa  of  eooaidciing 
vkatbar  tho  aoBpnnj  ilwnld  ataata  and  iiina  •  dibnivra  alook  in 
Om  of  tha  ciMiiV  Boitgaiaai 


The  CnaiiiMiit  aaid  the  objeet  waa  to  treat*  a  permanent  ttoek,  to 
the  extent  wh'nh  might  he  tsnctione'l  by  tbe  meeting,  in  lieu  of  a 
portion  of  the  tl700,i3OD  of  debpnturea  which  they  were  ia  (h^  labit 
of  renewing  .'vury  half-year.  The  board  waa  of  opinion  that  eren  if 
thry  piiJ  a  lit'lo  extra  intereit  00  tbe  permanent  atock  which  wonld 
b«  coatittuted,  they  wouM  be  better  off  than  by  goiag  into  tha  markat 
erery  balf-yrar  and  borrowing  freth  money  on  dabeoturea.  That  ra- 
oewal  waa  alw^t  attended  with  a  certain  amotmt  of  axpanaa,  to  tbiU 
if  the laanifaaolbatadatdpar  oent.,  the  peroenlUft  inaluiaf  «i 
panaett  «Mnld  bo  M  7a.  8d.  Vaw,  it  waa  propoaadto  tbtow  BmflOO 
into  permanent  dabeaturta,  and  to  offer  tha»  to  tba  p«bUe«tlhOMlt 
of^iprreect.  Of  oonrte,  if  thia  waa  agreed  to  bjr  tha  ahaiiidHMll% 
it  could  only  be  ected  upon  in  proportion  at  the  current  debenturea 
fell  due.  They  aould  not  iasna  thia  atock  cioept  lo  replace  debcnturea 
falling  due.  They  were  not  raiting  any  freab  money  or  adding  to  the 
debt  of  the  company  in  any  way.  They  were  limply  replacing  one 
atuL'k  by  anoiber— irep!a<^ing  a  itock  renewable  over  three  or  foar  or 
fire  Trars  by  a  permanent  atock,  an  !  I.^-  »">;  nttiBflaith>flfcM>|a  WHHM 
ha  fer;  much  for  tbe  beneflt  of  tbe  compaDj. 

Ur.  BuDta  aaid  that  ngnalamrBagUah  rail wayabnd  doMtko 
tao:e  thing,  at  afwin  loMr  nla»  Ha  did  not  tay  they  anDOiotad  tl  a 
lower  ratr,  butha  bdbmd  thaatackiMttM botalwtap  M^pwoMt. 
No  dou  bt  Mr.  OiMl  nrigbt  ha  rights  bat  fhty  oaoM  at  taf  nlo  iHka 
tbe  trial. 

Ur.  HoKiT  thought  thia  aeheme  would  be  adraatagaooa  to  tbo 

abareboldera.  They  oonid  no  doubt  borrow  money  Jaat  now  at  4  par 
cent.,  but  ia  a  twelro'ri  1:  n  -  ;i  m  ^  t  go  up  to  6  or  7  or  8  per  oent. 
The  1}  per  cent.,  bowe-rer,  w&e  a  permanent  itiTattmant,  and  waa 
Lt  '   i-t  aa  good  a*  the  QoTornment  Coniola.  (Cheer*.) 

Ttie  Uii4t.ixiic  elated  that  at  preeeot  tbe  aterage  intaareat  on  deb«Q- 
tQtea*aaabont£4  10*.  7d.,  aoma  baisgatS,  Knnaat  44^  and  aamaat 
4.  Ho  atorad  tt  tormal  raaalotton  to  oraata  and  iana  tho  atoek  to  tbo 
amount  affiPQ^MOl 

OoloaalliNnu  aaoondid  Uw  raoidvlinii  iMA  «■•  aandMBilr 
agreed  to. 

A  TtMe  of  tbaoki  waa  paiaed  to  the  Ofaainaaab  OM  tto  JMliwt  of  Vh 
VtlMMAH,  and  the  niaetinx  leparated. 

EL  FFAT.O  AND  LAKE  HUROX. 

The  n.ij:r.ir-.'  a  h\lf  t^iit!^  ruri'ting  of  tbia  company  wa»  '.''''d  oq 
Tl)ur»dny  at  the  City  TermiDua  Hotei,  OatuiOQ-ltreet ;  Mr.  E.IiJttlL- 
Tna  in  the  ehair. 

ThaCBimcut,  in  moring  the  adoption  of  tha  report,  aatdtbat 
Ibdr  rtlatioaa  with  the  Qraad  Trunk  Ooopaay  were  not  very  aatla- 
fcetoiy.  Tha  portion  of  tba  trafBo  lo  abiah  they  were  entitled  for  tha 
half-year  ending  on  the  31tt  of  Deeenaber  laat  waa  about  £20,000,  and 
they  had  not  yet  raoaired  it  He  tbooght  it  bard  tbat  the  Orand 
Trurik  Company  ebould  hare  been  in  receipt  of  the  joint  traffic  from 
July  to  December  la«',  and  now  it  waa  April,  without  haritt^  paid 
them.  According  to  the  agreemmt  of  the  Tith  Norembcr  laat,  the 
Buffalo  Company  were  lo  hs  debited  with  £1,0C0  for  interrat  on 
additional  oapital,  aad  creiiit«d  with  JlMO  tat  oSme  axpenae*.  la  the 
Orand  Trnnk  accounta  the  former  item  waa  ioaerted,  but  tbe  latter 
waa  omitted.  Tbat  waa  tbe  way  of  doing  butineaa.  Tbe  agreement 
of  tha  6tb  of  HoTrnbar  laat  we*  for  tbo  aatUanaot  of  paat  diffannaat, 
bat  all  tba  moarj  wao  aot  yet  paid,  IhaNbainO  ^  AOiOOO  dna^ 
together  with  tba  £10^000  ho  bad  mattoaad.  Ha  had  atpramd  gnat 
reloetanoa  teoBtaftaiBoay  aawagvainoat  ontRfliajaoNaattladvUk 
fi>r  tba  pat r. 

Ur.  Cox  aeuondei  tha  notion,  and  begged  diatin<^tly  to  ttatethat 
the  Gth  of  Norember  aj^ement  waaii^aed  by  the  four  dolegatea  ae  a 
eeltlement  of  paat  dilferecaea,  aud  that  no  plodgo  waagireti  by  Mr. 
Lacgtoi)  or  himaelf  tbat  oould  connect  thia  aeltlomoct  -rilh  aoy  future 
uegotiaiiona  of  tbe  two  companier.  Aa  a  (ieleg»te  from  thie  company 
he  had  dtitinetly  stated  that  hia  powtra  only  extended  to  the  aetllc- 
maa(  of  paat  dlffamaaai,  oad  bo  waaalifato  unprepared  to  aotar  into 
or  otan  talk  aboat  fatara  anriamMalai  The  agreemeataf  Aa  VSk 
of  Jforetnber  waaaigaadaponthic  biai*.  It  waa  ratil1»J  by  hii  board 
on  Norember  Ml,  and  had  tbe  Orand  Trunk  Board  met  in  court*  it 
ahoutd  hare  oome  under  their  notiaa  priar  to  tha  Utb.  If  tba 
diroctora  of  tbat  ooiopaiiy  nnderatood  taal  agNaaicat  ia  aapotbao 

tenae,  the  error  did  not  rrat  here, 

ilr  Li>0Ti3.v  corrobjril  d  l;iu  fiew,  and  liiid  he  gare  hii  adbeaioo 
to  the  5th  of  N'oTO  nber  agreemrnt  eolely  upsn  tiiia  priiitfiple,  and  there 
was  a  lapie  of  aaine  daja  erg  the  19th  of  Norember  memoraod urn  waa 
diacufted  by  faioi  aa  a  cirlega  e  froa  tbii  eompaoy.  It  would  coma 
hef.>re  ibem  pre«a<.t!y,  but  it  had  no  aonna«4ian  with  patt  aatilameata. 

After  a  abort  diicuaiioa  tba  motion  wa*  oarried  ananimautly,  and 
tha  »i her  ordinary  bueintaa  aoa  adjoaiaod. 

Tbe  ipeclal  rotct  ng  waa  then  bald,  to  abtam  Iba  opinion  of  the 
pr^pri-Torg  in  rotpact  of  th<  heade  of  agre«nien%  dated  tlie  I'Jih  of 
November  iaa',  for  a  latte  of  the  line,  commtneing  at  a  rental  of 
£^2,60')  a-Ti-ar  ant)  gT*dut>1y  riting  to  i'«;.'i,0OJ  a-yaar,  Itt  addition  tO 
which  the  rirdinary  eh.irra  r>f  the  nuffalo  Company  vafO  10 MSk  wifb 
ihcorsiinn'T  »hiirr»  of  'he  Orand  Trunk  Lbnipauy. 

I  :,i  I'll '.  I  iL-i  I  ■.  ciplain-d  ihil  tho  dirertort  had  entertained  the 
mailer  av  i  .r  «9  to  bring  it  t>rfore the proprietora becaoaethry  belierad 
tbat  aorne  nf  the  li«r|;e  aiiarrholdtrt  were  ftronrable  to  it,  but  it  tab" 
eeqaentiy  appeared  that  aome  meetingt  were  held  in  Lirerpool,  aad 
menariale  r*proao:tintoa*-tblrd  oftbooapitaiwar*  tent  to  tbe  boartl 
egaioat  tba  agraanaat.  Ha  thaa  atovad  0  ftmal  raeolotion  to  the 
eff«rt  that  thobooia  orogrooMBt  of  tho  19ih  of  Vofaiohor,  itado 
between  thia  ooapoay  ood  tho  Ckaad  Tmak  OMtptar.  bo  opfoofad 
and  adopted. 

Ur.  Cox,  a  direelo',  oild  it  w«a  Wo  datp.  aaanittar  of  fe»i  to 
eecond  tbe  aoMoa. 
Mr.  8TITT  oppoMd  thoooliaa  oa  Iho  gNaada  llMtiho  tmM  «<M 

^ At^eanbn  aaaoid;  ia  wbiib  lir.  TifliibaiiMt*.  lb.  Wf<|M^  Ifo 
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Mat  I,  1869* 


Df.  Xm^  md  )b.  AiUntOok  part.  «bi1  it  multed  in  the 
HHttlncKn  r^Mlin  of  ike  hMd>  of  •greement.  Ii  appesnd  tbM 
|>roxie9  repr«ieiitioR  S7,0S4  VMttvmnMriad  •gtioat  the  katkboT 
•rtcmeni,  ud  3,230  TOtM  ill  inwir     tlUB  ;  BUoritT,  33,aMvotM. 

Tho  (^lumMiNMidoDlfflUMomiMMiMdMwitvliiaiifttrtbe 
rxprcsiiDD  of  »ucb  tD  opitf «(,  nd  iw atvt tiitn6n  ntbt  {■«■  tb« 

(J  N  1 !  1  Ti  I    n  of  Mr.  BTiTT,  Meondcd  by  Mr.  Hialbt,  b  rewlntion 

wiu  pupsir  l  1  j  1 !  rffect  that  tbi*  eompany  prep-ircd  to  receiTe  »i;y 
other  pr  v  '^aJ  ilnttmigbt  be  mkdr. 

Th»  ordiDiry  bluiiMM  WM  then  rr^um  v^,  i.nr?,  in  i-ompliance 
with  ttadMire  of  the  LiTi'r[.v>ol  shsrf-.nlil,  r-,  Mr  ilnnfeli,  Mr. 
■RH»JUF.A*btoD,  BodMr.  HwJey  wtMunanimuuilT  eiected  direelon 

Anleaf^ki  totlMdwimnemdiidad 


1  tb«  proeeediDft. 


THE  CAPB  BAILWAT. 
At  the  aiMting  hetd  7c«tcrd«  A*  t•Mr^  of  wUah  Am  MtowlDB 
iian  abstract,  wag,  un  tho  motfaa «f  UMOlHUHCUr,  MflMidtd  by  Mr. 

LATniM  Beowme,  sdoptod:— 

i -  M  report  «tate«  that,  notwith»t»n  Jinj  the  d«prMicd  condition  of 


*•  •fWlralioii  at  »U  if  any  largpr  (um  thon  £ 
w citahMdlij Mm  eonnaoy.  To  iha  board'i  wply  to  t)ii.  n<. 

IW  kMUflfV.  aOM  abtr  Un  jMlMnml  BMticg  an  cffrr 

it  aoi 


..va.^B  lu.t,  uL/vwiiiJvt»[iijiiii^  luB  ufprpiica  conauioQ  Oi 
the  wine  Lrads  ui  Ibe  colonj,  ther»iiai  bten  an  incr^aic  in  this  tr»ffie 
wcwptt  for  the  half  year  ending  Juna  30th,  in  coinptriton  with  tli» 
•wreiponding  p«riod  of  imi.  Ibe  retomt  appended  lo  (he  report 
•how  taatthowb  thwe  ba«  been  a  faUiog  off  m  the  pa.scDffer  traftie 
toaw«Kt«at«ribaatll,O0Openoa(,  there  baa  b««n  an  inereaaf^  in 
»•  RMdl  tnfl«  MUb  COW  lODI^  and  tha»  tb*  MOriolt  baTe  b*<»n 
«D.OW,  •gitiiut«17,7»  brtb*  MumpondiDg  pwbd«  U67.  Tb« 
-wf  "pco"*  during  the  MUM  pniod  b*ir«  bMB  £17,432,  aninat 
lasTiDg  a  proSt  of  £2,S87,  tn  kdditiaa  to  lh«  Hun  paid  by 
the  OoTernnieiit  on  aoeoint  of  the  guaranteed  iotereat.  The  whole 
lMu>rj:a,  iherofuro,  available  for  diridend,  after  dedaotiog  iotoreat  on 
tlie  dobenturo  debt  and  current  home  ehargee,  amoanta  to  £11,590 
■|BiMt  iO,(Kl3  iu  tl  ;;rre»pondin({  period  of  18t37.  "The 
VIMlort,  therefore,  bsTe  lo  recomajr?nd  that  the  agrffd  dividend 
•I  ai»  nit  ai  ft  per  cent  per  anoum  be  deoiarfd  on  tlie 
pmbNimM  ftwkof  fh*  company  for  the  lix  mooUu  ending  Decembec 
net  la.t,  and  a  dividend  at  th*  nto  ««  4  MV  mfc  par  •mtm 
»  .rT*".*^  °°  t!»e  ordinary  itodk  onboMBUMay  intba  Ifte  period, 
^tb  diTidend*  to  be  payable  on  the  4th  of  May  next  By  the  lateat 
•dTUM  from  the  eolony,  no  ntiafiwtory  reply  baa  been  raoeiTed  fron 
tie  Ki»cnti»e  OorernmeDt  on  th»  itibjfct  of  the  compuy'a  elaim  for 
an  addition  to  the  pretcnt  amount  of  Koantnteed  oapit«l,  tbongh  the 
Mmz  hu  been  repeatedly  reque«t«d  bv  lis*  »^cnt  in  (h»  colony.  The 
Ut«>t  ar).w,  1  =<  yet  rrceitod  ii  that  of  Jii  ijur  ,  -Oi  ii,  1868,  in  which 
th«  OiHcriimeoC  refuaed  to  aeospl  Mr.  llawk.haw  aa  th(«  r«forrc,  and 
riMlimeA  Ik  mn  to^arbtealion  at  all  if  any  larger  (um  thon  £0  1  ,1  >  u, 

I  noanawer 
Ter  of  pur- 

-T  »  "~7  ■"^'"■"t  wmiinig  i<  aoat  inade- 

qoate.  Alter  mature  cooaidentioa  the  board  baa  dtcidad  to  dMlin* 
to  continue  the  preeent  leaae  of  the  Wrnberg  Uae,  llwflM  lam  of 

«hii:h  expire!  in  Msrc):,  1870.  At  the  atmo  tIniB  BIlllMllBa  il i 
readine*-  r,i  r,,ifrtaiii  nioit  faTourably  but  fre^  prapoaaltfiaWynlMM 
dirprtLr,  n^j  f« el  able  to  make  for  either  a  freeh  leaae  or  •  auf* 
w:';-i;i  5:  iirT  .njjement,  ba»ed  tither  on  in  ade.juatc  reduction  of  Ibi 
leuC,  90  ai  to  eoiure  to  Ike  cumpaoy  a  fair  nturn  for  *«pttt| 
•■ptoadMd  tho  riike  run.  or  on  a  •taM  WMt  Mr  tadaVUk 
na  by  their  enginee  and  earriagea. 

PARLIAMENTARY  INTELLIGENCE. 
HOTTSE  OF  OOMMOxi.— MoHSiT. 

BXOKIHa  OH  THB  VmOPOUTAX  BAILWATS. 

Mr.CiDOOAN  aaked  the  Freeident  of  the  Board  of  Trade  whether 
be  wii  aware  that  tbe  MelropcUUn  Dietrict  Bailway  ii  worked  by 
the  Metropolitan  Bailway  Company,  forming  together  one  contiooooe 
QMmi  %  MO,  U  m,  whether  bi«  attention  had  been  crawn  to  the 
oaMMneMMortluUto  legation  in  reieronea  to  emokinc  upon  the 
aaid  line.,  whereby  fMum^  wUh  dw  t^^t  of  emoking  io  certain 
compartment,  cn  tho IbboppUllB Mrt  Bd«.y  will  be  required, 
when  traTelling  oTer  any  •eeiioaaf  ihalint omiod  bjrtliollitiopoliun 
Company,  to  abitain  from  anokiDf  antil  «bn  ograi  com*  upon  the 
Dutriet  Ccmpan>'e  property. 

Mr.  BBloiiTjIamiurethattbfiHouio  will  be  tired  of  bearin* 
All  qneition.  (Hear.)  T  know,  ofcourje,  that  tb*  lei;i(lation  of  this 
Hooae  reepeeting  the  two  imci  ii  in  conflict,  but  (he  lijard  of  Trade 
Cjaaot  uodertftke  to  aenle  eTerytbinu.  and  I  think  the  quettion  of 
••IW'IMll'be  left  to  tho  dirrotort  of  the  two  companice  to  aettle 
•vnalMrtlM  leglllation  tc  whioh  the  Houie  hae  axreed.  ' 

mtCBASB  01"  Tni  IBISH  &1ILWAT3. 

Mr.  O.  Oomuked  wh«*b«r  ibe  Gorernment  were  iji  «  poeition  to 
■w  that  they  mold  MMdo  to  tho  ganwal  wiahea  of  the  reprMentative* 
0*  Irelend  in  rnpaet  to  the  qneation  of  railways  of  Ireland. 

Mr,  QtAMTOM  laid  tbe  OoTemment  weio  owum  of  tbe  general 
wiahof  the  Iriah  reprewDtaUTea  on  tbe  queolioB  «f  IrUh  railway., 
■Bdalio  of  the  wiahei  of  aeTeral  Iritb  paen  and  other  paraons  of 
W«gbt  anil  iBfluence.  that  the  Oorernmeni  wotUd  introduce  ameaeura 
on  tbe  betieof  the  arrwod  report  of  the  Tri,h  K.ilway  Commieaion 
Iho  qne»tion  included  the  general  int«i4ion»  uf  tho  Gorernment  with' 
W«a»d  to  tU  Inah  r»il»»j.,  became,  although  the  lecond  report 
l^rrcd  to  on*  inelhod  of  dealing  w,th  the  .ubjeet,  there  might  be 
mnor*  well  ootitled  to  the  cooaideralion  of  th»!  Ot.v-ramsnt  That 
<MW»OBtrt»ipoa  lir  tbe  repreeontatiTei  of  I  r  ,  ii  a  ,  ,  1,.  .  n^g. 

ff"""'  WWWgW         ilSporlaiMl^  was  a  elraag   reaaon  whs  the 
Oorenittumt  abould  g.r.  Ihol  wiiih  Uwir  amt  ooreful  and  re.pectf.l 
.w         '?!"5!L"*'*i       "^W,  feel  eurprlwd  at 


tfarliaat  poiiod  evefnlly  coniider  tbe  motion,  b 
for  tho  DOB.  gaatleeanato  MtMvito  ttamjibm 
what  tb*  vain*  *r  tho  MthM  of  tho  Qkrvamman 


been  in  otTirc  tliey  had  cat  been  able  to  gi»e  (h*  iniitli-r  that  kindly 
atttnlion  which  the  UDUiual  character  of  ihc  toeaiuru  pmpoaed  d«- 
Haooold  only  promise  that  the  OoTemment  wi  uld  at  the 

but  it  would  be  wrong 
MlMwathio  amm 
niglitbo. 
TnrsD  BBiDisat. 
The  followine  biUe  ha»e    been  read  a  triirJ  timr>  aud  pmtod;"— 
Garatincand  Knat-end,  GreenocL  Water,  H'.>lb:)rn  VaUry  Improre- 
ment,Eent  Co»«t,  Kewand  other  Bridges,  Laneaahire  and  Yorkihire, 
Manebaatar,  Sheffield,  and  Liuooioahire  and  >ridlaDd  Com,raai«t| 
Mawibillilir,lbeffield,and  Lincolnshire, and  the  WritSoaMrittlCHnL 
Tn!f»r«»,  rnATHUt,  a»d  dotxb. 
On  Thiir«day  the  r^srUa-nentary  CommittoO iMUMd  Hi  llttfalf 
the  bill :  Mr.  Dent,  M.F.,  iu  tbe  obair. 

Mr.  Tanablai,  Q.C,  who  appatred  for  tbe  railway  eompany,  atotad 
that  tha  iotsml  ainoe  the  adJooriMiMDt  on  Friday  bed  been  spent  by 
the  direetors  in  osrefolly  oonaidtrlBf  what  aoviaa  they  would  adopi^ 
and  be  thought  that  if  tbo  coamlttaa  eoaantad  to  (be  proposition  no 
was  about  to  make  there  would  no  longer  be  any  oppoaition  on  tha 
part  of  any  considerable  body  of  perione  ioterealed  in  tbe  oumpaay'a 
aiSura.  The claoae  which,  with  the  eonnent  of  hi"  learned  fnenda,  the 
eompany  now  propoveJ,  wai  ae  f^Uovrg  :  — 

"  The  hoard  may  forthsrith  issue  tbo  A  debenture  aioi  k  by  tbe 
Arrangment  Aet,  1867,  authorised  for  the  purposes  herein  described  ; 
and  if  it  «h«11  appear  to  the  arbitr»loe«thftt  it  is  emedient,  for  the  pay- 
ment of  pr i  hiiiDB  againit  the  company  and  for  aatiafying  taj 
riKbts,  olaixni,  or  iieus  on  lands  by  general  creditor*,  that  the  amount 
of  A  d^Dtnre  itoek  shoold  bo  latiaaid  to  aay  raai  wt  oaaotAai^ 


together  with  the  £600,000  of  Ibid  atook  antboriiod  \if  llw 
ment  Act,  1S67.  the  sum  of  £980,000,  and  tbe  arbitrator*  « 
a  oertiSeaie  or  oertificates  to  that  effect  under  their  btode,  tho 
ahall  mate  and  iseaa  A  debenture  stock  to  soeb  furthnr  amoont 
abalt  be  directed  by  auoh  eertifioate  or  oertificates,  and  in  that 
all  tbe  enactmentt  and  proTiiions  of  tbe  Arrangem<nt  Ao^ 
with  reference  to  the  A  debenture  eto«k  eball  bo 
read  and  couatrued,  and  may  be  a<'ted  upon  by  the  board, 
aa  if  £^jO,CKXI  and  not  £tiOO,(XKl  were  (he  atnoantof  the  said  s(o.-i  Ijj 
that  A«t  autborieed  to  be  created  and  istued,"  A'V  Altboogb  ihat 
ioereased  the  total  sum  whieb  Ibe  arbitrators  might  utborise,  itnniit 
not  be  forgotten  tbat  tbo  lands  when  freed  would  Mali«eaboat 
£850,000,  wboB  IhtAdobntttwatoak  wnM  bo  fannpod  by  thi* 
amount,  so  ttat  tibo  aibttratan  mdd  pnolieally  only  bo*«  tbo  powa 
to  anthorise  an  additional  £100,000  bryond  the  £600,000  aathoritad 
by  tbe  Aet  of  1867.  TUspriacipIs  waa  agreed  to,  though  he  wai  not 
quite  aure  the  olause  was  drawn  to  meet  that  riew.  He  booed tfao^ 
aa  the  propoaal  the  Mmpany  now  made  was  agreed  to  by  alt  ptl '* 
auhatantially  iDterented,  tiia  committee  would  adopt  it. 

Mr.  Merewether,  Q.C.,  on  the  part  of  theOUyl  ' 
approTal  of  rhe  propo«aI  made  hy  Mr.  Tenable». 

Mr.  KoDWELi,  Q.C..  on  behalf  of  '  ,•:    11. .  r  r;  is  - 1-?  srui  creditors, 
and  Mr.  Fuv,  on  l^h&U  of  the  Qeneral  Crodit  Compuucs,  likewise 
intimated  their  consent  to  the  arronganaanl. 

Mr.  BniDOB,  who  appeared  for  tbo  tnuMoo  toidor  Iho  roll iag  stock 
doed  and  for  oerteia  mtt^Mpm,  and  Kr.  Imntl^  «ho  nptaaantod 
nttropalitan  estmstoa  deba«(im-botdoia»  diiioatod  ftmi  tbo  oan* 
pny'e  proposal.  Mr.  Littler's  groaadafoppontioB  waa  that  tbongb 
aia  eliente  had  erery  conBdeneo  in  tbo  arwravin,  tbey  could  not 
eoneent  t<n  their  having  power  to  raise  more  capital  over  the  beads  of 
the  metropolitan  extension  debenture-holders. 
Mr.  Hodgkiaooa  and  Mr.  Forbes  were  examined  on  the  part  of  tba 
is  iqipgrtoflfr.  V<>nables's  statement. 


MISCELLANEA. 

E:(pcrimcnts  with  wooden  carwbaclt  ate aboiit  to  bc  tried  OS  ( 
Ati'.ciic.in  r.iihu.M's,  on  Ibo ouppoaitiaa  that  ela»  and  twdc  pemii 

a'iv.inl:tj^t-i  [>vcr  lr^^n. 

Dr  NAiiKKc  .111.1  WlTEPSK.— The  traffic  receipts  on  iHs  company's 
line  fu:  ihc  mnnth  of  March  last  amounted  to  99, 105rs.,  against 
S?,  7'-4rs.  for  March,  1868,  showinR  an  increase  of  i8,34ira. 

A  prospectus  has  been  issued  of  the  Great  Bettws  Uintwit  Colliery 
(Linutedl,  with  a  capHal  of  j^taLOoob  ia  ahana  vS£i,  to  purchase  and 
extend  tbe  workEnff  of  a  coal  mine  coMigaon  to  the  Llyon  VaU«y 
Kail«ny. 

Grujd  Trunk  of  Canada.— The  total  traffic  receipt*  on  ihia  com- 
pany's line  from  the  ist  of  Iinaary  to  the  3Td  ult.  amOUMcd  for  f] 
days  to  £(>a\,y''\  and  fur  tlie  corresponding  period  hit  year  to 
jf623,690  for  95  d.iys,  sluiwinK  a  drrTejic  "f  /'l9,3J4. 

Buenos  .\vKf:'>  (JiRi'M  Sim  1  hki. \.  — The  Rross  receipts  on  this 
company's  Hue,  71  nulcii  la  kitgtli,  kom  the  is',  of  Januaty  to  thesSdl 
of  February,  amounted  to  j£'22,2a6,  and  fcr  the  c>jrreiyOBdill(p«dad 
last  year  to  ;tl3,950,  sbowinK  »"  increase  of  8,296. 

The  coupons  due  the  iic  May  on  tin  Rmtiaa  3  PCT  flOlL  loaa  of 
1859  are  advertised  for  payment  bi  dao  «aasn  br  Moan  — ^ 
B  jnar,  and  Ca,  wbo  tvate  at  tlMnautiaMiBtfaaatolthattkoMir 
sheets  of  coaponfitraaanKfafftnyeaiswiilbcraadyfariaBnaaaat 
saute  day. 

The  prospcclui  iias  been  issued  of  the  r,r.i5«  Vailcy  Consoliiatol 
Mining  Company,  with  a  eipltal  of  /'tsj.ooo,  in  s-harci  of  /^laeacb, 
on  which  a  minimum  di-  ideml  at  the  rate  <jf  5  per  cent,  per  aunnm  is 
guaranteed  for  u  yea.-s,  by  the  deposit  ol  Consols  or  olbtf  Coratamoat 
aecunUes  in  tbe  aaaw  af  timm  The  adaoa  to  be  poirbatwl  am 
aituated  in  NesaditCMB^,  CUibinia. 

San  Paulo  Bmiiuam.— The  tiaffic  raosipis  oa  Ibis  coapoiii^ 
line,  86j  miles  ia  length,  for  tbe  fortnight  ending  141b  of  Maidi, 
amounted,  for  passeticers,  parcels,  &c.,  to  12,796,360  mil reis,  and  for 
giKJcli,  &c.,  to  U2,4hj,24o  milreis— tout,  135,261,600  milries  and  for 
the  conespondine  fortnight  last  year,  duiiof  which  the  liae  waa  paitUIr 
toa4.«9bOiotolEMi%ibowIagaaiBGRneofllo^39«,59onS 
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«i 

§4 

•7 

rt,s86 

•3.583 

•3.71s 

75 

75 

7S 

»3 

17 

•8,367 

•H.JIIl 

16764 

.  35 

35 

35 

9 

'7 

4.8>l 

4.707 

4,e6a 

■  «o7 

to7 

107 

33 

17 

4M5» 

4».»3 

454'* 

.  8j 

85 

85 

63 

•  7 

•S,«ll 

86,041 

.  »49 

•49 

45 

la 

117,108 

118.696 

ity.ti8 

jii 

TOjM 

50 

'7 

S99.«70 

4»» 

•J 

17 

649.45» 

030V800 

611.48] 

**■ 

«3 

II 

35^6 

35,890 

... 

«8V 

•*» 

... 

... 

94 

83X 

83X 

t 

»7 

t«i*63 

10.910 

419K 

4'9« 

387S< 

«T 

«*^744 

160,081 

'SM'l 

«3»7 

'344 

i»jt 

s« 

:  t 

<S9iSi> 

l4l.4*6 

... 

•45  K 

•45K 

a45« 

>6 

7 

•4*19 

•5,1 10 

.» 

■45 

14s 

145 

M 

.„ 

la 

ij 

■  a 

>B 

... 

... 

... 

•854, 

•8  J* 

... 

... 

... 

41>J< 

■■5 

17 

78»,»«J 

787.809 

7434U 

»4K 

»4K 

■J 

■7 

3J05 

3.447 

3.4*4 

•6& 

6 

•7 

•.5i» 

a,39< 

•J3» 

4l)t 

46% 

ao 

«7 

•••367 

•  •i344 

iiMo 

a» 

IT 

»J.ae5 

■•*5*t 

tix>6i 

3^2 

jJ5 

3o<V 

to 

17 

34M1') 

338.564 

317,550 

1J6 

'iiH 

84 

■7 

171, toj 

164.145 

•46.736 

14 

>iii 

tiy. 

•17 

•7 

4  7, 16  J 

40,480 

3S.151 

•7 

•7 

•8,709 

\w 

41 

4>W 

34 

1*6 

>*.it9 

■8.>ty 

36X 

11 

i« 

5,090 

4*37 

I416M 

<3v6ji 

'n't 

S4 

17 

'>97i,o44 

1,901.1 »a 

5»« 

3*3 

s» 

■7 

384'9°i 

360.151 

9V 

9)( 

tH 

15a 

■  7 

•4«8t 

'1? 

•49 

•46 

•JO 

■  7 

355^57 

319,9*7 

3^».764 

38 

a8 

42 

16 

•3,  TO* 

•3,S«* 

««.S«| 

7J< 

*H 

4H 

Iat6 

17 

>*.99' 

71.776 

"X 

J6j 

17 

■•^589 

aao 

•7 

5.(41 

904, }j8 

770& 

76tK 

641 

Si 

17 

l,03>.a9i 

8 17  ,•91 

*6»yi 

44 

aSoK 

•3 

'7 

8i.*>8 

84.«71 

80.T18 

44 

44 

«« 

16 

4««47 

40,64^ 

■•58J< 

i^> 

iraoM 

60 

ij 

1.136,690 

1,067,718 

i<!'98,497 

ti 

II 

.9 

590 

•  7 

■  □6  3tt4 

■OT,574 

91.380 

•75 

*tt 

•67 

3^ 

•7 

1 39,35* 

■J0.933 

134. 

•7 

•7 

IS 

«7 

6j^3 

4.8>t 

••K 

•»K 

45 

IT 

17.576 

iS,U7 

«8,97o 

66 

66 

W 

■6 

•7 

«77W 

«7.5J» 

«7.»$» 

tiohi 

no!  J 

■  loK 

40 

•7 

"•3(J 

6«,77a 

63J670 

3«6 

if 

319 

7* 

•i 

305.><13 

•98,814 

>o 

•0 

ao 

JO 

■7 

7,9»3 

7.094 

«J 

«J 

<>. 

110 

•7 

109.693 

««,41»7 

96,479 

losM 

103M 

»7 

31 

31 

31 

15 

»7 

•.•T9 

7.7«J 

77 

77 

77 

16 

«7 

••.673 

••,•11 

to 

10 

to 

101 

14 

■  4 

17 

«  M&in  liae  oqly.  Holrwofrl  Un«.  4V  niiles,  traiu- 
Cerred  lu  ib«  Belfuc,  Hotfwood,  ud  Buigor. 

t  TnHic  cm  GrJioioa  Jiid  Hamilton  aa J  SiMlluven 
Branchcfc.  and  SctMltsti  Central,  Dumfries.  Locbnubea, 
mkI  Iiockertite,  and  Gcoerjtl  Terminus  Liaes,  aUo  on 
dM  InAc  ga  the  Forth  aihI  Clyda  Caiul,  included  ia 

e  I  Deludes  receipu  on  Notiinchaat  and  Gnnttum 
Ltae.  &n.l  CicuU,  Lccd».  tirad/ord,  and  Halifax,  and 
We»i  Vorkibire 

d  Includes  Vale  of  Heath  Railvrajr  for  the  present 


and  corretpoadbif  pedodt  and  Aberdare  Junction, 
'^oalbrookdaie,  liamaefsmitb.  M^lboraujch,  feabury, 
and  BeM^dkjr  ltn««,anJ  rtixmcs  Kxteasion  Co  UxforU, 
opened  since  thec.:rres;>ofiiin£  |>3rii>i. 

/  Loadan,  CHattuoi,  and  Djvcr  work  the  traf&z  for 
joper  ceal. 

y  laduda*  both  for  the  present  xnd  ccrrcspoading 

C:riod  the  mile;ii;c  and  rrccipt*  of  Shroj^hire  Uni»n 
ii^e  [ti%  miles  .  and  KnigKtott  Line  milc\K 
One  nttnely  Shr«iv»lKiry  a»i  Hereford  (19  mile»>.  aai 
Tenbury  {»%  milnj,  Sl  Helcn'k  ani  Va^e  of  OywX 


£  WimUedoQ  and  Epson  aad  Haxih  Devan  wdndod. 

A  Including  half  of  the  ManchcMrr  aad  South  Jtioe- 
tion.  and  Altriacham  recupCi*  and  (iriauby  Dock  duea 
alM  South  Vorkshire, 

i  includes  wcok.'y  ijroportioa  of  receipts  for  Rents  of 
Advertising  and  Kefreshtoent  KiMms. 

4r  lnctu>ic«  N'eH->.i«:ie  and  Carlisle,  and  Stuckion 
and  DArlin^loD.  Hull  JinJ  Holderaess  1,18  ailoAj,  aad 
Wc«t  H.ittJci»43L»J  and  Cleveland. 

/  Due  under  a^reciaenl  wtEh  Lood^  aaJ  North 
Western. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

GROSS  RECEIPTS  DURING  THE  WEEK  ENDI.S'C  APRIL  «. 


Namb  or  Railway. 

Kilo- 
Brttret 

KHo- 

|K9. 

186S 

Fanxcii  LiicBx. 

1 

Ucdit 

Orlaaa 

Nortben 

WcMcn 
*« 

Bawcm 
Victor 


Uld  ff/mn 

New   

Old  RHtttu 

New   

Old  X/JMn 

New   

Old  Riifu 
Newiupart 
..  and  parti 
Old  X/<r<i>l 
New  „  ...I 
Old  Ktu»u\ 
New 
Ilaliu 


•.074 
1,744 
1,040 
1,341 
1,066 
408 
900 
»95 

^3 
910 
977 
1,679 
•471 


Rrcei|>t4  Receipt! 

1869.    I  lEM. 
Franca.  Francs. 


1.011 

1.549' 
1.765 
1.114 
1,060 

•OS 

90-.> 
535 

7yS 
83^ 
977 

1,591' 


4,036,6o3| 

1.744.400 

5  31 .387 
1,536.110 
161  481 
1,066  270 
•  37.614 
111,746 
669,104 
181.451 
1.164.513 
1,001,405 


Dift.  in  faToor  of 

18&9,  1868. 
Franca,  Franca. 


i.6]7Ji8 

475.4811 
1.471  l»J 

141^47, 

1,118,1151 
116.6481 

l^l.4«3' 
704  979' 
loo,  158 
■,ll»,3llo 
96o."57 


107,181 1 

56. 105' 
63,9^7' 

•0,635' 

10,964 
i,l6)l 


36,143 
48,148 


I  KDo-'  Kilo-'  ReecipU  iRcoaipu|  DilT.  In  br.ef 
Name  or  Railwat.       ImMmmWes'  1869. 

Franca. 


liU).  1868. 


I  i86l  1869. 
Francs.  Franca. 


61,855 


35875 

18,706 


■  868. 


AttsTkiAN  and  STATn  LiMira.  I 

South  v(  Austria— Hl(h  Italy  4.a^  4.oii,  1,741,396 i,o97,m5''  645,183 

Austrian  ...       „  l.jlV  l.ilj  I.5J4,ill7  :.»4,537,  •59.650 

Civiu  Vecchia  to  Roae  and  I 

NajiJea  .,    /  .^^\ 

933;  9»3 


Old  Tuscan  R6ieau  ^ 


PlNINJULA  LiMCS. 

North  of  Spain  

Madrid  tu  Alicante  ... 
liarcelona  and  Pampeluoa 
.Scvi''c and  Catlit  m. 
CorUurj  jod  heville  „. 
Portu^uaia      m.      .  • 


1.41»l 

619 


7»3' 
i,4»i 
619 
16a 
>3' 
J08 

i 


•«>»^3 

43),935 

119.905 

48.795 
'•3,633, 


304.584 

449.73)' 
■  55.565; 

47*44' 


41.36a 
9.804 

i^Mo 


456 


THB  RAILWAY  NEWS. 


Mat  I,  i86q. 


aRXnSH  RAILWAYS. 


is 


aU. 

4 


•a 


oU. 
1 


nil. 


til 


4!^ 


nil. 


Stoocs» 


Paid 


5S 

5« 


6 
C 

4H 


[5^ 


nil. 
4 


« 
« 

5 


4H 


'H 
1 


hit 

6 

>>» 

u/ti 
IS" 
6S 


nil. 

« 

a 

6V 


6 
6 

3)4 

a  nr5 
4« 

7!t 


April  ai. 


3 

I 

4 

•W 

■ 

J 

9 

ail 

nit. 

Brtuol  and  Euur 
Caledoaiui ... 

Cafubriaa  

Cornwall  

Dublin  and  BMM  JttHM, 

Do.  ..M 
Do.    m  _ 
r;ia»co«  and  Si  Wciltni 
Graai  EuMm  ■•• 
Do.  Ead  An(lha,  Na. 
rlrcat  NiirtS  of  SrMland 
Great  Nortiiem  ... 
Do.  A  )  A  received  no  t!i 
Do  B  (  until  6  p.  cnc  lo  tl 
Gt.  8th.  and  W.  (Irelandl 
Kit.  Werteni —Original 

iDo.  S.>uOiWal«  

Dj.  W«t  Midland-Oxr.l 
Da.  <fi>,  Ncirpon 

Lui«ra<hir«  acd  Yorkiiiire 
Loo..  Etr;2titi>n.aad  S.  Ctt 
Do.  do  .Scrip 
Loo.,  Chatham,  and  Diyver 
Do,  Mctropolilan  Ex.  A  . 
Loadon  aiwl  Nth-  W«iMni 
Lroadnaaad  SdLWatfan 
Manch.,  Sluf.,  aad  Lacia 
MMfitpolican  ••• 

Dob  New  

D<x  New  Redeenubie 
Da      Evtcnsinn  ... 
Metrop^Jitan  District 
Met  and  .St.  John's  \Voo.l 

MIdLmd   

Do.  BirTOmjh.im  &  Derby 

No«h  British   

Edin  .  Penli.  fi  Dni 
Moith  Eastern —  Ilcf  wi  ck-  - . 
Do.  G.  N.  E.  PurcfaaH  ... 
Do.  Leedi  ..•  m*  m. 
Do.  York   ...      .„  „. 

D.J.  Carliile   

Do.  St.rktn.  tt  DarKn;;tor 
North  Lundi>n 

Do       New.  iB68 
V  .i:h  -StaAord^lr* 
.S  and  S  Wmt  JuAclton 
Do.  New  Xia  Stem 
Rhyoiaajr  — 

Sooui  Dcna  ~ 
SauAIifMn  ... 

Do*  PirefecMd 
Do.  Deferred 
Suine«.Wknichai  jkWkikjr 
Taff  Vale  

D.v  C   

WACerlooand  WhiietuU... 


lOO 

too 
xoo 
all 


ior> 

1  lO 
lOO 

too 
loo 

too 
loo 

2 

too 

xoo 
7 

too 
too 
too 
too 

lOO 

too 

All 
lOO 

6 


rr  —  79 

iS  —  aj 

»«-  jjr 

n  -  ♦» 

6—7 


aS  —  at 

Vi  -  V« 

lOO  — lO* 


io«!f- 


4«5f-'4jj< 

54  —  S6 

35  —  n 

>S  —  30 
.j.W-tajJi 
47 M-^  *« 

■7j<-  '"'8 
9  —  11 
.15  -iisSi 

itajt— loj 

Kdi»-  ""  par] 
100  —101 

45  —  JO 

"5  — "Jj< 
81-84 

a- 36 

93«-  94« 

'Jt  — "3} 

119  —131 

iX-  »Kp>i> 

54  -  S6 
98  —loo 

50  —  JJ 

5?  —  5» 
4»  —  44 

J07  — lol 
44  -  4«H 

■  3  —  ij 

14B  — I5J 

—  —  ...  ptn 


SIm. 


PREFERfcNCB  SRAKHS  AND  STOCKS. 


Sick. 


tS  — 

»«-  3X 

J7  —  rj 
70  —  71  , 

6X-  7.(< 


96  —  911 

«S  —  »6 
M7  — >o'  . 
lo8K-ia«K 

M  -  97 
49  —  49>» 
S4  —  5* 
»5  -  a? 
35-30 

!3J  — 134 

4» 

II7  —  8<> 
5iK-  56  , 
•»»X— lojK 

Jfdi.1  ■■  par 
100  —101 

45  -  .50 

Jl  —  8) 
34  —  3J 

«>3  — '03H 

S9-»J< 
»4  —  94X 

'J>  —'33 

I  19  —131 

14  —  S« 

98  — lOD 
•".  ■■■ 

SIS 

107  —108 
45  —  4» 

laH 
148  —I  S3 

,,,  —  ...  pm 


Sick 


Bristol  and  Knetcri  4  per  cent.   

Calciloaian  tjuarien.  No.  3 

Do  Sc  iiii>h  N.  E..  4,'<  per  cent  .. 
Do.  d'j.  Aberdeen,  gua.  6  p-cen: 
Do.  do.  do.  7  per  ceot 
l>o       do.         do.       Or«liaary  ... 

1)3.      dr..  Midland  

I  > '       do.   Ouadee  and  Arbroath  . 
CumwaU,  s  p«'  cent,  cuaranleed... 
Dundee.  Perth,  and  Aletdeen  Junction... 
Gnat  Eatlcni,  B.  Couni'n,  Ex.  No.  i  .. 


100 
Sick. 


do.  No 
do.  6  per  cent.  . 

K.  AnfliAO  A  }  per  cent, 
do.      B4    do.  .. 
da.      Ct  4a> 
do.  N»is^«nl. 
B.UiiiRB4pn'       ~ " 
Norrotk  5  pi  cau  Ex..  184^ 
dok  sVC    do.  1847 
do.  5  p.  ct.  Wv.  V^t,  i3<: 
Great  NortiMm,  ;  per  cent. 

Do.  5  per  ceTit.tedecrn  at  10  p.  ct.  irni 
n;).<'.4        flu.  do.  do. 

1>D.  ^  at  \  p.  cnt  \m 

Do.  Lced..  BradforJ.  *  Halifjx,  (>\,yr 
Gt  Wntt.— Orii.fc  Jot.Renl-dii;.  p  £.  5".; 
Do-  Orijcinal  (H.  4  H.  ?.«.)  5p.  cl. 
do.  4^  per  cent.  1850 
do.  4  per  cent,  1850 
do.  J  per  cent  redeem-  . . 
do.  Barmingham  gtia.  .. 
do.         do.        pref.  ... 

do.  Cheuergita.  

do.       do.    8  per  cent  .. 
doi       do.    3  do. 
Do.  South  Walet,  gua.  4  pet  cent  .. 
Do.       do.       do.     4Hi  do. 
Do.       da       do.  s%ia.Hvi- 
Do.       do.       do.    s  do. 
Dot  W«fl  Mid.— Uaford,  lit  gna.  .. 
Da.        do.        da     and  do. 
D&      Newport  iM  gua.  %  per  cent 
Do.      do.     sikI  gua.  6  per  cent 
Do.      do.  ^  gua.       per  ceot,  1863 
LancaMer  and  CJlisle,  4^  per  cent 
Lancaalkire  aad  Yorkahire.  o  per  cent 
Do.     Barntley.  d  y-  tod.  per  cent 
Do.     6  per  cent.  lk.ut  Lanzaiihire 
Do.      4S4  do.  iBUvlcbiirn  pitirS;ne 
and  Brighton.  5  per  crfii.  ^ux,  Nu. 


3/6 

Stck 
6 

Stidc. 

10 
Stck 


LINES  LEASED  AT  FIXED  RKKTAI-S. 


BUktalwad     ...  .» 

Do.      4^  per  cent  Ynt. 

Buddaghuuhire   

CkaMcraadHolylMad..  ... 
M.    sXpaient.„  ... 
5  da 


Ollitujall,  niaranteed 
CmiiMbSlmir 


Leamkc  Com- 


L.«N.W.AaW. 

Da....  n. 
Lob.  and  N.w. 

Do... 

D&... 
Caledonian 

 r  Valley      ..  'E  Vn.  .in-1  G.  E. 

■MUaetda,  gua.  6  per  ceat^Gt  NortlKrn 
Glooctttcr  and  r>ean  Fore»t ...  Gt  Wealeia 
Gl  E...!,!  ,  N'cwnL,  Sc.  3P-C  Gt  E*M*ra 
D<i.  t  U.  Harwich,  4  percent-       Do.  .. 
Do-  d,-.  Woodbf^dge  E«.  do  n 
Gt  We5i.,  W.  Mid.,  Hereford  Gl.  WrM^m 

Mull  and  Selhy   , .  North  E  York 

Lancaster  and  Cariiale        ...  La«.  and  N.  W. 

Looilan  and  lllackwall  Gt  Eutem 

Do.   4X  per  cent   Do. 

loadoB,  Chat,  ftc.,4^  p.cnt  Loo.,  aul.,  ii 

Oo.   Cora.  Fund  <  do. 
Ixiodaa  and  Graenwich 
D»   do.  I'mi 

London,  Ti'.lwry,  

Lowesioft,  gua.  4  peroeat 

Do.   do.       «  da 
MaiKh-,  Btuloa.  and  Matlock 
Midlaad.  Bradlord  Pief.  ... 

Mid  Kent  (Cray  Unej  

WaHlicrB  and  £au  ,  5  p.  cent. 

Do.      do  6  do. 

K.  lutein.— Hartlepool 
M.  Wc«  A.  perp  preC  }  p.  ct 
Dtk.   U.  minimum.  l5a  p.  ct 
Nouiag.  and  Granlh.  R,  4t  C 

laadWyre   

,  Mitch.,  and  -SKep.  .. 
—■Wand  H'-(ct"t_.t  ]  .. 
Do.  do. 
SkVotkahtre  and  River  Duo  . . 
I3a.   4  per  cent.  gua. 
Do.   s  do 
Victoria  Station  aad  Punlico... 

We«  Cornwall  

Weal  LaBdoa,C]asA.M 
Da  4taw  B...  «. 

C 


Pd. 


too 

zoo 
ll« 
loo 
too 
too 

aa 

too 

■00 
100 
100 
aU 
too 
100 
100 
100 
100 
too 


'.ifw  j 


Cluuikg^  Prtcts  QXttktai  Pricea 


Da 


SottthEasUra.. 

Do.  

PetoandCa  ... 
GcEwtwo 

L.AN.W.AM 

Mtdland..  .. 
Loa,  Chat, 
Ct.  Eoatern 

Da  

N.  E.-Bennck. 

MidUnd  

D..  

Ot  Northi-m 
I»&N  WAUY 
Gt.  .Nortltem  ... 
JL.;=  I  N.W  I 
)  and  Gt  Wit  1  1  g 
Manch.  *  Slief.'joo 
Do..,.      „  loo 
D.V ... 
Gt  Weileni,  Ac 
AaaociatioaCa  - 
W.  Lob.  En.  I 

,*Ol.WlM.J 


•i) 

100  ■ 
an  I 
all  ! 
all  I 
>«  I 

too  I 
to-  I 
aU  I 
■00  , 


99  —  lOi 

9»  —  94 
54  —  S» 


»JI  —134 


«*  -  9« 
110  — tia 
lie — lis 

93  —  95 


«l  —  6} 


«a  —  94 

J4  —  56 


99  — 

•10  .^11 


131  -134 


96-98 

■  to  —I  to 
aio  — »ij 
U  -  9S 


61  —  6j 

85-8$ 
80 -la 


91  —  94 

S3  —  S* 


itS 


i.a4 
Stck^ 


Stck 


;V.aniS.W. 


91  —  93 

44  —  40 
<J»  -«J4 
Ul  — «34, 
a  —  aj<p«n 

9«-98 

78  —  80 

9>  —100 

»»S  -»•» 
M  — * 


8a  —  8a 


•07  —109 

91  —  9J 
44—40 
'3»  —134 

nt  -134 

>  —  »« 

gS  —  53 
j8  —  80 
98  —loo 
ITS  -••» 
JS  — s» 


•0  -  8> 


pir. 


Do 
Do 
Do. 
Do. 
Da 
Da 
Da 
Da 
Da 
Do. 


Do. 
Do. 
Do. 
Da 
Do. 
Da 
Do. 
Do. 


Pakt. 

100 
100 
ino 
itu 
too 
100 
too 
100 
aU 
100 
100 
100 
too 
100 
xoo 
too 
too 

IO» 

100 

100 

ln^> 
100 
100 
IDO 

too 

IDO 

too 
too 
loo 
too 
too 
100 
too 
100 
too 
too 
■00 
100 
too 
too 
100 
too 
100 
too 
too 
all 
too 
too 
too 


Do 
Do. 
Do. 
Do. 
Do. 
Do. 


5  percent 

6  dx 


da 


Na 

d*.  Ma 

e' &  CP.) ; 


^  do. 
7    do.  ... 
6     d..  (W 
4     do.  185.1 
Ltiodoo,  Oiaiham,  and  Do»er,  5  per  cent 
U  &  N.  W.,  C  «  NuoeatoB,  j  ptr  cent 
LoiKiott  aikd  South  Western,  7  per  ceat 
Da  PartMMaih  Pcrptl.  Aaa*.  of  a/e 
~  '  1,  ft  Liaeala,  6  p.  n 
Dfc    "  da       da  ;C« 
Da       da       do.      3M  P-  «<- 
]>a        do.     itdeetaaUai  do. 
Midlaad  Cemolidated,  6  per  oaal; 

Da  da  BfiMol  aad  Bint,  6  p.  ct 
Da  da  4!i  par  eaat  radeemabli 
Do.  do.  4'.<  Jo.  trredeenubl' 
Do.  L^i-cltrf  ."'1  H.ichiTi.  4  Pi  cl 
North  [Iritish.  q  ivr  l    r  N 

Do.  K.  .mil..  4  ,!<;  1 '^ciit. -S.  and  U 
IX).  N.  r.  .  .Sh  j.  ■•  -."-r  .-cut. 
Do.   Ilor-ier  Unjoi:.  c'i  uer  cent 
North  Eaitern — Coiu  jlL  j-wcu  4  per  cent 
Da      4 '-a  percent  rcdee.Tuiblc 
Do.    Yi.m.  H  and  S.  Porchjiie 
Oo.   Strxk.  and  Darl.  K  5  per  cent 
Do.      do^        BaadC;*  da 
Do.  Wex  Harilepoo:HlfbQwAiUiL 
Noitit  StalioitUhire... 
So^  Devon  Atuwitiei.  loa. 
Da       TaviMock  ' 
Do.       Fiaeda^Mr«tab.„  .. 
Soaik  BoMomdUid.  ifaM.X>  OT-M- 

£»■  tffyg*   

Do.  naMilfpvMat. 

TafT  Vale.  Na  8     ...  _   

Walarford  and  KfllMiiar,  6  per  cant 

WITH  OIVS.  COMTINGIIWT  OM  I'enrtT*. 

Great  Ea&tem.  4^  per  <-ciit. 

1>0.  5       do.  iS6j 

Da  New  s       da  liir^i 
Da    do-  J      do-  i^j4 
Oical  Northern,  5  per  cent,  irrcle-in-i!..! 

Do.  Bostoaand  .Sli-.ti' .r.!.  4:4'  y.  .  r„i 
Onat  Western.  Wcit  Mi  JUr.il,  s  ;>  cent.. 
Do.  Joint  Perptal.  5  per  ceat.  1^-13 
Da  Da  6p.  c.  Irreilciiuib.o,  tj6o 
Da  Vale  of  Neath  perp  ;  p  c 
L.  AVork.  N«W4Ji  per  ct.  till  July,  187. 
Loodoo,  Brighloa,  Ac.  45a  per  cea'. 
Da        ^        4  do. 


18 
18 
Stck 


S«cL 


Oo.       dii.N«W4H  <>«> 


186} 
1M3 


Loodoo,  QutlHUOaActitd.  6  per  cent . 
Do.  MaWOBoMwa  BMnninn,  B6  p  ceiu 
Do.  da  C6  da 

Loadoa  and  North  Western,  s  per  cent .. 
London  and  South  Wet'.ein,  4>j  do. 

Metropolitan.  $  per  cent  

.MidLxnJ.  -K  5  pet  ccnl.  [.rcfccn;- 
Do.     li  i         d  ' 
Do  J  vir:  cent,  .-.pti.-i.  to  c  -nvert 
Do-  ln;un-. rf,  I  .c  Sl. -Sha.-=i. 
Nortli  Hrilifch,  1:      L...  .N'l.-  1,    (jct  .:cii; 
Do.  jCi.t  muranlccd.  i60t 
Do.  v.  ;  v..  and  D.ii>dce,  Jud.  4  p.  cent 
Da  E-  aiv.i  '.a.  No.  a,  5  per  cent 
Da  E.  and  G.(Uidinaryfa>i  neroen. 
North  Ea^  -Stocjtaad  DidyCbii  D  .. 
Notth  London.  4^  P>aB8.  (Has.  s^ct 
North  StaObnUiM,  S  V  Mat  .. 
Soolh  bmra,  4X  per  cant,  i8$9 
Do.  s       da  i«»i 

Do.  S  daClm»Ci«.iS6 

Victodft  lata  mI  Kalis(h  4)f  etui 


Clo•<a^  Prioe> 
Apnl  aj. 

t«  -  88 


80  —  8a 


los  — 107 
97  —too 
96  —  98 

t09  — lia 


70-  7S 


Cloiing  Pricaa 
April  3a 


too 
too 
xoo 
100 

ICO 

100 
too 
xoo 
100 

aU 
100 

all 
loo 
5 

too 

too 
100 
■00 
too 
\tn 
100 
xoo 

100 
100 
100 

to 
too 
too 
300 

aU 


all 
aU 

too 

100 
xoo 
too 

too 
100 
too 

lOQ 

100 
10.  J 
100 
too 
too 
aU 
3 

xoo 
xa> 
ion 
100 

(M 

ion 
100 

loo 

xoo 
too 
too 
too 

too 

all 
all 
tco 

too 

too 
100 
too 
xoo 
im 
too 


tOI  — lO] 

8?  -  8i 
77  —  79 
95  —  97 
66—70 

114  — ti8 
80  —  Ss 

155  — "65 
95  —•00 


iia  —114 
109  —til 
91  -  9} 
97  —too 


«J3  — »J$ 


X08  — ito 
140  —ISO 


l»f-  Mpa 
60  —  6j 

•30  — »« 

'3»  — XJ4 
98  —too 
98  —too 

89  —  91 


87  —  89 

95—97 

106  — to8 
117  —119 
84   -  86 
»oX- 
9—10 

a»  —  »j 


•48  —153 

4'  —  43 

78-80 
86-88 
86  —  88 
84-86 


86  -  8« 


105  — ICT7 
■37  —  92 

IC9  — IM- 


f  — n 


101  — 

77-79 
95  —  97 
70  —  71 

Xt4  — Xlt 
8e  —  8s 

«H  — 1<> 


iia 

•»  - 


••• 

no-tj» 

•3;  -«» 
98  —too 


III  — ti4 
loJ  — 104 


9" 


87-89 

—  -n 

ID   —  lu^-i 

ic6  — 108 
137  — «ao 
84—86 
«»«-  ai5< 

0  —  lO 


148  — I5J 
41  —  43 


88  —  9a 

88  "  9a 

X07  — X09 

X07  — to9 

19  —  ao 

19  —  ao 

K—    X  pot 

^  N* 

Mi. 

M.  ^™  Ml 

m  ^ 

*m  M« 

110  —Iia 

lae  — iia 

»■»  -  w 

9»  — 9« 

too  — 103 

too  -^00 

106  — io9 

to*  — fo8 

xo<5  — io3 

ro6  — 108 

is;«-i9W 
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DEBENTURE  STOCX.S. 


Kamb. 


Crest  E«teni,  A  ^  p.  ci. 

Do.  1867,  rcdccnubk  5 

Great  Norlhem  4 

Gnat  Wnitrn   ...      ..  4^ 

Do.  ,  ..5 

iKt  Nrw  Nviie  .,  ,..5 
l«ancu^u^c  ami  Vark.  ...4 
L.B  .fi.*^  (  (■ctii, !».  id^tH 
London  &  \  .  Wot.  ..4 
London  ind  8>.W«ik 
Mctmpoliua 
llidlmd  „ 
North 

Do. 


Jan.  ft  July- 


Paid. 


100 

100 
IJO 

100 
loo 
100 

ICO 

loo 


CloBu  PHcn 
April  aj. 


9fc 


—  i-.j 

o,'. 

—  loi 
1(8  — too 

107  — 109 
107  -  log 

(>3  —  HK> 
W  — lol 
»?  —  99 

W  —  W 


SO  —lot 
t*  — iC« 

aw  — lao 

98  — 100 
98  —100 
W  — loi 
97  —  99 


4     »        ••        M      MO      W  —  W  97  —  99 

ZZh  

♦..5     ,,     Feb.  ft  Aug. 

FOREIGN  RAILWAYS.  


»0»      9T  —  99  97  —  99 

too    loj  — los        101  —105 


Antwerp  «ad  Rriitenlim  

|fUhta  and  San  FranciKo,  gua.  7  per  cent. 

BelicUn  Eaitetn  Tunctiaa  

B.  Ayre«  Ct.  South,  gut.  7  percent. 
Central  Argentine,  gua..  7  per  ceat* 

j^^SSo^Ealentioo   ...  , 
7>unabitn;  and  WilcpJl     ««  m« 
Dutch  RhealA      «.«      »■  m 
I    Da  .-.      ..•      •        M*      «•>  ... 
I    Do.  New  ...      „.      ^.  ^ 
|t«*»nio^Fr*nrt        ^  ^  •« 
Enropaan  Ciiitnl,  LiMllildl  nt  MIN... 
Great  Uunmbooni  ... 
U»fcwrCMr>, 6mJ  y  perflwu,  ... 

ICcsicu,  Unlivd  

K«nur  ud  VHH*»  CVk  m£  per  aawiim. 
Da.  gna.  tf  per  ctnt  prefertoc* 

VovtWfii  of  France  

H.  Rail.  a(  B.  Ayrc*.  ^zx.  7  per  cl.,  him. 

Do.    I>e<^nt^.!  .   

NonrejpaB  Tniii^.  prffrrtnce  ... 
Oltonun  ^riyrr.i  tn  Aidin) 

Pmrix,  Ux((n«.  jni*.  NfcdilcfrmiKan  

iPaii*  an    (')rlc*n*  ».«  ... 

Rrr-:r«  &  Sin  Frandwo^  gBA*  f  pCT  Cent* 
Royi!  S.»ri)inu»n  m«  «, 

Rnvu  Swedish        ...  •«« 

i    Do.    7  per  cent  ^ 

^Samtfff  and  Mci:>*r  „.      ,„      om  m 
Do    5  ^  pTT  cent  prefcrcsce 

San  Paulo,  i;u».  7  MTCenC.   

5wi(jih  AuUrtan  and  LoalK-Tflttl. 
South  Kutrrn  ofFOftapd*^  «m 
SfMithern  rif  TttUttt^t  m* 

I Turin  and  SavoBB,   «.  _ 
WMnwdni 


Mii-I    April  >3. 


WoMmiof  mac* 


•H-  1« 
=1  -  >t>i 
■  7  -  1$ 


S6  —  Hi 
'3  —  U 

.    —  ...  du 

10  —  ioJ{ 
»t«-  .»« 
«>  —  «J 

:-  sH 


5  -  <■> 

IS  —  14 


OMJGATIONS  (FcRBioN). 


9«-  to 
>l  —  »3 


S  —  6 
SB  -  3, 

•3  —  >M 


iff—  to 

oX-  to 


R»ri  «r»Y». 


•O  lEji^em  of  Knince,  (  iKr  <:  cnf  

4   Great  Liuciiit-jur,;,  t;  per  cent.  ... 

30  ;  Th  

JO>  ,Havan.i  and  M.itanr**.  7  per  Cent.  . 
*oo  ^     I  *  '  ,  !  • '     7  per  cent.     ...  ... 

too  !I-l^^a^^<  And  r  rilfotiry,  6  p«r  CeDt.  . 
no  UiuniM  Md  .SaiuiniUa.  7  per  ccBt. 
100     Do.   Scond  Isue,  7  peruiu. 

•o  pforthcm  oT  Franco,  ]  p«r  cent  ... 

*0  {  t>o.  Ulr  Ourleroi'.  iHpCTCOIt.  ., 
100  jOlInnu.-i  {Smymi  to  Ai<&a)i  CmT  MM., 

^U,  Ljrnos  and  Med.,  twm «■(■  .„ 
 l«Cfuile.T 


ISO 


S.  Ant  awi  TS^fdo-VoBeliu, 
S.  E.  of  PocOal.  7  per  cent. 

■  of  i'aM*.  3percenL  .. 


3p.  c. 


{SODlkcni 


Paid. 

all 
I  all 
all 
all 
all 
all 
all 
all 
all 
ill 

■n 

all 
aU 

•n 
•II 

all 
all 
all 
all 


Qrsini^  Prtcca 
April  .3. 


JH-  -,-4 
'7H-  16'; 
85  —  i>o 

ri  —  *o 


75  —  So 

tjK-  ijX 

*i  —  'a 
10  —  40 

t»«-  t,5r 

«8  —too 
««-  »)^ 
77  —  8a 
too  —105 

9-  9V 


CtoaioK  IViceft 
April  JO. 


Ok 


73  —  «o 
«3K-  t3)f 

«o  — pi 
JO  —  40 

99  —tot 

•K-  »!f 

77  —  8> 

too  — IC5 
9W-  9^ 


6H—  7 


AMERICAN  RAILWAYS. 


R.4ii.irAVi^  Ae, 


A  Gt.  Wr»t.,  N.V.  S«e.,  m  mort.,  iBSo,  7  p.e. 

Do.,  snii  mr.rtKay«,  1881,  7  per  Cent.   

Do.,  Peimsytvansa,  i.t  tl«ort);.ec,  1B77,  T  P  c- 
Da,        do..         riMl  mortcage.  iSSj,  7  |»  c 
•Do  ,  CniMolidated  Mort|[a2e  Bond.,  iSgo,  7  p.  c. 
Do,  e«  coupi  riuid<d  April  "67  la  Jwn.  'yi,  both  ia. 
IMrott  and  Mihraidiee,  F1n(  oMbmi  MML  *  %t. 

Brio  Sham,  too  doiUU  paid)  ■  .„ 

Do.     7  parent,  ■■nliuice  do.  

Do.     <|Mr«Ml.OBaven.  Bond.  

DOk      >M  lOWMtt,  1867,  7  per  cent  

VOL     Mid    do.      ig«9, 7  per  rent. 

Da.      3"!     tin-      iMj,  7  perceni  

an  Central  6  per  rent  ,   , 

Do.  Re.Jtmpii  .n  Mi  ri£3|ic  Dood.,  6  porccaL.. 

Do..  T  ("er  i.rnt,.  167J  ...        „,  ,„ 

Dn  ,  iT^itol  -  lurei  (all  pajd^    ...  .„ 
Ha  and  Cincinnali  Railway  lloodl,  7  per  Cent 
■BaMKan  Onlral,  cantxrliUe,  18*9.  S  per  cenL  «. 

Do.    Sinking  Fund,  i»t  monjcaKc,  H  p,  c-,  t88a 
WewYodi  Central,  Sinltinc  Fund.  iBJi  6  p<r  cenL 
Do.  do         (To.         1874, 7  per  ocat 

Do.  loodol.  aliaics...  «m   

Puana  Railway,  and  morlcic«b  iIti,  7  per  ccak 
Do.  Ceil. r;il  Mortcagc, Tpar etat.,  I«97  m 
— ylvania,  i>t  morttage.  tfll  tiaU 
Do.,        •  '  III  iTimiLipif  inal. 
Do.,     ja  doL  anna  » 

.««».« 


ylvania,  i  tt  mottcage,  ftHT 

 "o.  with  oBiloa  la  ha  aiid 


BRITISH  POSSESSION.S. 


too 


»o!j 

10 
loo 
Sick, 
too 
Suk. 


1.1. 


Sick. 
90 

Stck. 
too 
loo 
too 

too 


Atlantic  ^     

liamluy,  i\iri.da,  ,'^1  Ceab-lB..tBB,5  ptC 

l>o,       O  SKare.   ...  .... 

BuAaloaod  Lakr  Huron  ' 

t}o.  da  Preference 

Buffalo,  B.,  and  Godericli,  6  p.  c  xB7a.4 

Cape,  gnamtlccd  6  por  coot.   

Denefara,  7  p.  &,  perpeUiai  proferanoa 
Eaalan  Benfnl,  fuaraaMad  I  pw  CCM... 

Do.  do       f  da. 

^1  Indian,         dow       J     do,  „. 

Do,        Ir  Shaiao  m. 
Grand  Ttoak  of Caaada   ...     ...  ... 

Do.  E<|uji>. Matt.  Bondi,  i  ClutB.6p.c. 
Do.  i>l  Preference  Bond.  ». 

Da,  and  Preference  Bond.   

Do.  3fd  Prcferwioe  Slock   


Paid. 

~M 

loa 

i1 
all 
loo 
too 

•u 


Uutinf  Price 
AprtI  33. 


Oo  ath  Pr\fi-ic«":e  -SlixJt 
Great  ln<iian  Peniiuula 
Do.  New 
Do,  New 
n.).  New 


sua-  s 
do. 
dOL 
do. 


per  cent  | 


do. 
do. 


Do.  4  p      DcbrBture  Stock 
Do.  Ua,  KaUfcHM*  " 

Oreal  S,  of  India,  (lunalaad  J  par  cent. 

Do.  4>4  per  cent-   m* 

Great  Western  of  Cxnada  

Do.  6  per  cent  Hiwds  i>ayaUe  1S7]  ... 
Do.  <H         do,  do.  i*77-S.. 

I  Indian  Tramway,  Laid.,  guaraoteed  3p.c 

M  adraa,  gtinrantoed  5  pet  cent.  

Da         do.       4K  do.   

Da        do.       4M  do.   

Do.   Fifth  Exuaalon  ~»   

Melboiime  and  Hohton'*  Bay  UaiMd  ... 
Do.  6  per  ooBt  Bond*  pifaMa  itla.^ 
Do.   5    dA         do.  tSg]... 
N.  Rail.  ofCanada.  6  p,c.  til  prtT.  Bondt 
Sick,  Oude  and  Rohilkund,  joanntd.  s  por  cL 
to  J      Do  Shaioa  do. 

10  1      Do.  do.  da 

Stck.       Do.  NalhXae— 
.,   jSciode      ,..      ...  ,,-) 

f.Sk.'   Do.  Delhi   Luaiaitwod 

-         Do.   Puoiaub„.    ^...(  5  percent. 
Do.  ladaa  Sua.  FMDia  i 


Sick. 


>5 
too 
all 

all 
all 

all 
all 

too 
10 
4 
>5 

too 
too 
all 
all 
all 
all 
too 
toe 
too 
all 
aU 
•II 
all 
too 
too 

«H 

t 

too 

too 

IOC 


St  —  jl 
104  —  tos 

Vh-  "Is 

5  -  6 

u  —  u, 
60-63 

101  —104 

!0«J<-IO7;^ 

joA  —log 
tiK-  aijtf 

S=3 

t6-  .7 

106  —107 
H—  >!<pin 
H-  tj?i 


too  —101 

W— aot 
9i  — » 


»«  —  H 


Uoeiac  Meci 
Apifl  >». 


50-5* 
104  —tos 


par—  Hpm 
par-  <<pm 

lo'iW-i^'i 

103'a  — IC4"i 


too  jio3>i— I 

INDIAN  RAILWAY  DEBBHTOBBS. 

Principal  and  InlereU  Guaranteed  hj  ifaa  SMtVHiy  «f  BMa  lb*  Ini 


lot  — XOJ 

Nf  — Mf 
W— *t 

51  —  35 

tot  —to} 

r,zt 

io4K-iofK 
par—  ffpai 
par-  Upm 

io3><— 104H 
loili-io^lr" 


\  ill  C-JUn':j! 


Debentxire 
Capaial. 


8(1,700 

100,0cm 

1,399,400 
1,806.300 
3,000,000 
tfOoaooo 


1,968,600 
'.074.450 
883,900 
«;5.soo 

4'.  900 

916.600 
499.  <oo 
180,800 
650.000 


Option 

Coo^crtiblc 
Coo.  &  Ken. 

None. 
Cocrcrlibic  1 
Con.  ft  Ren. 
Noor. 
Do.  Do. 
Do.     Do.  I 

None. 
Renetrabie 

None. 
Coa*cnible 
Da 
Da 
Coo.  &  Ren. 
Conrertible 
None. 


Bomb.,  P..  ft  0.  Ind. 
Do.      Do.  Do, 
Do.      Do.  Do. 

*  Ea»l  Indian 

•  Do. 
Da 
Do. 
Do. 

*  Eauein  Itengal  ... 
Gl  Ib>L  PeointttU ... 

Da 
Da 

Gt.  Sotuhen  of  Ind. 
Madraa   

Do  

•  Da.   

Sciode  'lodui  flta.. 

Da  


loe*lCk's.iii'  i'ricca 
April  30. 


9il  —lot 


*  Tranxfcrable  by  enJ,3r^ment  williout  ilarop. 

COLO.NIAL  GOVERNMENT  SECURITIES. 


Stocks. 


D.ii.., 
Ditto, 
Diiti., 
Ceylon, 
Duta 
Ditto, 


BHiith  Cohmbia,  6  par  caotv  Oac.  tSrs 
I>i!ici,  ditto.  1894 

Ciiu  ia,  6  peroant.,  laa.  aad  Jnlr,  1877.84  ... 
Iht^j,  6  per  cenl.,  rebmary  and  Auftitt 
Ditto,  6  per  cenl.,  March  and  Septemlier  ,,, 

Dillo,  3  per  cent.,  January  and  July  

Ditto,  5  per  cent- ,  InMribed  Suick  

Dill:i,  p  per  cent  ,  Dotniiiioa  of.  1903 
C^\>c     U'-">l  IImjc,  6  pel  cent,,  Dec,  1875  .. 
iJittL,,  f.  per  cciiL  Apr  uiui  Oct,,  iSgo-l^oo  ,, 
t  [K^i  cent  ,  ,\pril  an,i  Oct,  ., 

lari'j.iry  .,1.1'.  Ji.lv,  i-  ji   

*,  (x:r  cent-.  April  15  and  Oct.  15,  ii/au 

Nov.  ta7U.  <i  per  cent.  

|372,  6  jiei  ^.cul,  ,..  ... 

 1883  ana  1883.  6  per  cent  

Maoritiui,  6pBr  cent.,  1873.  Jan.  and  July  ... 
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SoBik  Auanllaai  6  par  et.  tM^^,  Jaa.  A  July 

Ditto.  ditlit,  1878.9a  
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Uo.  .New   

Rriliwi  AmericAn  I.jini{     ...  , 
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Oaaiac  Pncca 
M4.     ApiTl  f). 


Credit  Foitcicr  o(  MaariiJai^ 
Cryual  Palace        ,„  m 
LX).  Preft 
Da  6  p.  ct.   _  _ 

Oarjeeliaj.  Limiled   

Eastern  Ajoam  Tea.  Liaiited 
£a<t  Indian  Land  Credit  ft  Finaaca,  Lim 
03  '£ast  India  Irriaalioa  and  Canal  ...  .,, 

Kbbw  Vale   

E|Eyp<>an9^.  c.  V'rjf  gaa.  by  Knrpi.Go*. 
Kffyptiafl  Commercialaad  Traoiag,  Lim. 
Eitfiiili  and  Vaurallaa  Copptr,  Liaiiltd 
Enfliaha  .  \>ritcn  Credit 
Kuli«S  au ^lywah  Marim.UwiXj 

SoMt  WaRlMMaa.UiaiMd  ... 

j  jpi  an  I  Ci'liHiial  Got.  Tntu  &  Lgaa 

■  ^Uirara.  Unuted  

Lienenil  Credit  and  Discount,  Limited  . 
<jciienii  .Sl.-iiit  N'-irijatmu 
H  )meatiil  Ca'jnUI  Avijrance,  Limited 
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Hii.J„.n\  Hav   

Iiiij>rt.jl  I.-ind  ilj.  of  MarvcLUes,  Limitc  1 
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International  Land  Credit.  Limiled 
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lulian  Irricalioa  (Canal  Carow)...  ... 
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Umi  Sacimtica,  Limitad  „  

London  .African  Tradiac   

LoOiloa  and  Caledonian  .Marine,  Limited 
London  Cwiiaiy  Land  and  BuiMian,  Lim 
l<»nilwi  Fiaanrial  Aaaaciatioa,  Limited ... 
l«HldMOMHtf  ONnlbnOMBany  Lim. 
LmmL  ft  Obar.  la(W.  ft  baa  Ship,  Un. 
London  and  Provincial  Marina 
Madras  Ircigalioa  and  Caaal  fua.  5  p.  ct. 
Mauritius  Land,  Credit  ft  Afaocjr,  Lim. 
Merchant  Stiipping,  Limited      ...  ... 

Millwall  Frcrliuld  LaaJ  and  Dodc,  Lim. 

Millwall  Iron  Works   

Nat.ll  I»*ii:t  AaJ  L^.jlonitatlan  Co..  Lim.  . 
National  l>iv,-.Hial  Cit:niMrty,  Liin.lci  ... 
Natioaal  Proiiacial  Marine,  Limitei  ... 

National  Steam  Sliip,  Limited  

Nerbudda  Coal  and  IriHf,  Ltmited 
.Vcw  Con«aUdaie>i  Disctnint.  Limitei  .., 

New  jJuetiraJa,  Limited  

New  Zealand  Loan  A  Men:.  Agency,  Li  lu 
New  ZeaLaikd  Trust  and  Loan,  Limited  . 
Northern  .\»a«  Tea,  Limiial 
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Mofdi  Britiihaad  MarcaMM  Imhh 
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Rio  de  Janeiro  Cil^ 
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Do,         6  per  cent.  gua.  i^rWaraacc 
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Soci<>t<i  C'.-nrrale  de  I'Sapira 
&nitli  Aiivi.aii  More  ft  * 
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Tobaeca  6  p.  c  Loan  fan.  by  Ital.  Gov. 
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East  and  Wait  India 

Iaki.i  .u  and  St,  Kaihariaa... 
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TELEGRAPH  COMPASIF.S 

Attclo-American  Tele^p^  Limiled 
Anglo-Medrterrancan  fell  _ 
Atlaniic  Telegraph  ...  '  w 

Do.  li  per  cent.  ^  ^  , 
II.  and  I.  Maipielic  relc«fljilL  lisailKj 
RIectrie  and  liuematiaatal  Tmviph  . 

Ov>        Naif      H*  u. 
I  nd  1*  ■  Ltir<^>eaA  Ti 
Loodoi.  PraTiacM  . 
Do.  fntmma,  lopvanb 
idUtaaaaaa  CatcMaaXdMnA  Lim 

RtaMr**  Tatacram   _, 

SociA*5  du  Cable  Trans.  Francais,  I^mtd 

Saomarme  Te'c^rajih   

Do.      Scrip    ...  ... 

trailed  KincdonTclaingh  Co., 
Da.  u  par  cast.  petf. 
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CEYSTAL  PALACE. 


THE  SIXTEENTH  SEASON  PROGRAMME,  1869-70, 


Thi-  F-'  ip-ftort.  hjvc  the  hon  trji  ta  ami mncc  la.it  tlie 
Sutecnib  Somo  of  tht  Ci7>ul  Falue  will  be  iiuuifcu- 

■  OKBAT  MUSICAL  PZSTIVAL 

HONOUR  or  ROSSINI, 
On  SATURDAY.  MAY  .,  .B69. 

•dectcd  for  tfarli  inierestinc  aocMiaa  arc 
wited  for  perfornunce  on  to  gnni  a  scale. 
•01  iadyd*  tb*  Stabat  Matu,  the 

  iimtimw,  La  Qmia  Luma,  wd 

GtmxAimji  ttax,  Mm  Bnjrtr  from  Moa  in  Ecrrm, 
 iimcIiIm  ■" 


Btarcb  6e«  Sir  1 


 f  the  Batmen,"  from  L'Astcoio 

iUn,  lir  special  requetl.  the  Choral 
tir  Mldiael  Costa's  Oratoria  Naauam, 

.be.  kc. 

TTir  t  ^rchesli^  mrill  cotnprise  the  LoikIoS  Handel 
Fc%a^l  (Jurr.  r. di»uJcrabl)r  locrcawd,  iha  Orefaestn 
•f  the  Satml  H^rmaic  Socieif,  atber  choral  bodies, 
the  Eatvt  nf  the  (!rr^l  Palace  Com]»i»y,ai>il  nonijeRmi 
Oilier  |>rDr«V'Val  and  amateur  luslruaientalisa  of  th* 
tnt  niak,  campriiinK  Dearljr 

THREE  THOUSAND  PBRrORMERS. 
SIR  MICHAEL  COSTA 
•-4hl  iatifBale  friend  of  Rouini,  and  cooductor  of  his 
•pmc  in  hondaa  for  so  maii^  year*— has  kindly  under- 
lakia  to  eoodaci  <hc  Fatival,  and  as  ihe  musical 
I  are  to  ibe  basils  of  the  Sacred  HanMak 
■■■Ml  BOiau  have  been  ulceii  to  nuke 
J  tMMlhy  of  the  occat4<ia,  and  sudi  aa 

 Ihealmdy  bi^h  mtisiciU  repautUon  of 

At  Ojiltl  Mwil  Mt  ndjr  m  the  mtSroimlis  and  iti 


BOr«  remote  una  of  ihi 
I  a  prapoTtioB  of  tlic 


A  SERIES  OF  EIGHT  GRAND  SUMMER 
CONCERTS 
(•at  ba  gfno  oa  It*  BAHBatOacnuTM.  «■  SATUR 

r«r  lbtN*(^aeM«S  tlic  now  celeLalted  "Crystal 
Palace  Biad"  vU  te  consul  rraUy  reiaforeed  by  the 
best  blitfMlaJtoa.  Tbe  craning  Uste  for  the  itn- 
portaat  orclMMnl  VMlis  of  uw  neal  compoMi-s, 
Mroogfy  evidenced  by  tbe  crowded  aui!ieiM,c>.  .it  t'l; 
S^nrday  Ovoem  of  rereat  season*.,  14  t  jn  n^ifcvt 
|«  be  cmerl  jokfr J.  TKr  U;!r-.  \u'_r  -1  j'  ^-j  :h  v»,jrli-  — 
pulitift  CiToaritri  an  l  n  l  t  1 ■  -■.^_r'^  lii  trr — »-ith 

cboral  sel«CU<iti\  finir.  thr  tmcni  itijatrrpiecef  of  the 
Xtal^Jn,  Krevch,  aud  G^rtsun  mttaical  atagc,  will  give 
Tar  Viy  to  the  pr>,^TaTBm^s.  .tnd  cail-sc  the  soios  o£  the 
eminent  rocal  artistry  tt^i£.ii;rct  x  j  ^txad  out  in  bolder 
relief  tbaa  when  their  pieces  formed  tbe  lajifor  poriiflsi 
of  tbe  programnie.  The  cnotf  disitn^ulslMd  artistca 
■TaBable  will  be  iMaimd,'  aid  tbe  choir  greatly 
■tr«n(thei>ed.  The  darecUm  iBentiaia  this  arranje- 
■Mot  as  CM  likely  to  pravo  MimMly  iBtercsun(. 
They  do  so  tirith  tbe  loore  confidence  from  ths  very 
flifarued  success  which  followed  the  adopttoa  of  the 
shntiioa  off  lb*  tipper  pan  or  the  Ceatre 
(ft  kaat  UM  Mwo  at  lb*  law  Handel  Faslital. 
'  I  tmlbm  OyiBiaB  TntMi  aad  the  Eight 
-MUf,  kit  SmIT  Tldiet*,  Cm  Guinea : 
b  mtUiautji  May,  Five  Shillims  ;  far 

 tiUHt  Iflira  Oliai*  AiBTssion  by  paymeat  on 

nt  of  May,  Sevan  ShBIb^  and  Sixpence,  or  try  tickets 
pitrrhasef!  beforrhand,  Fiv?  ShilKnc^.  Ft.r  tNc  iii^ht 
Summer  Coci'-Crts,  .Ad nLi>».  iil  1  ji  kct5,  i f  b.>uj Se  Uefvire- 
ha^H.    Half  a-i-'r  i'*-!^  ;  l  V  pavnitnt  on  the  ddy,  Ftre 

'It,'  iij-rrt-ir.  i,--r--s.  ii>  i!i¥rmKl«s  the  right  of 
caUing  the  p."-ii:e  of  iidinistion  And  day  sLll!  tickets  for 
ene.ir  itHTrrn:  ihr  ci,;h[  Su.ni  ni-r  I  .l^ct■rt^  should  future 
eircurr.itanrc-.  apprrtr  tr.' rrn  lcr  thi^  coij.'ic  lictirable. 

Othar  Concert*  will  be  arranged  as  the  season  ad- 
trances.    A  series  of 

OPERAS 

(Ki^gVith  text)  will  be  given  on  the  Concert  Hali 
^Uf,  by  a  ihocouthly  efficient  company,  vUh  fall 
sccoery,  ilfnaaes,  &c.,  under  the  managemeat  of  Mr, 
Ccorge  Femn.   CaodtKtar,  Mr.  Manns.  Commeac* 

The  liicgitlrs  now  afforded  by  tbe  Urge  stage,  and 
*•  asMtoiMNic  io  Ik*  Cbaeett  Hall.  viU  fnbably 
laad  in  the  coming  season  to  other  full  KHiciipaaaa- 
tMioas,  both  operatic  and  draauiic 

SAIMT  PF.TKR'S  AT  ROME. 
A  Ii«i;r  tr^sparcut  scene  represenlin;  tbe  iUucni- 
nation  of  St.  Peter's  at  Roma  on  lbs  evening  of 
£a%te.-  Day,  which  has  bMB paklal aapecialljr  for  the 


Cutiicmity,  ita  tbe  suggestian  of  Or.  Oavid  Prii»,  by 
Mr.  Mau  Morgan,  the  eoiincnt  seaaa  painur,  and  will 
be  shown  for  the  dm  luae  oo  ist  May, 
b)r^b*  anssk  plajred  os>  the  "iHtrBr  t 


r  Day  in  the  Charcb  ilaalf. 

SATURDAY  PROMEMAIME& 
The  Saturday  Prosnenades  have  new  becoma  «i  much 
■a  "  iBMilaaisa  "  Bt  the  Oytlal  hbce  as  the  Snlarday 
Ggactru  UmaMlns.  In  the  hope  of  increaatnc  their 
■Rraesirenesa,  the  directon  intend  to  eshtUl  in  or  ne;ir 
the  Transept,  every  Saturday,  wime  tntcrcsun;  tiovc 
la  Fiowers,  Art,  Science,  or  .Vlanufariiirr     1  ;ir  .  h-^ic.' 

■ft  b«r  MdU*  MmA  Uosiitnrc  and 
bAttt«s  lM»  tr «(.  JDMM  «Me% 


and  the  iketchfs  in  wsicr  clnur  by  the  lati.-  P»viri 
RosaRrs,  R  A  .  lent  liv  Mr.  Henry  nickneil,  formed 
a  i{>ediiicn  of  the  c«h.l;itio;>  Intended.  The  directors 
will  be  sLad  to  U  favoured  with  the  loan  of  ubjous  of 
the  Uatyast  aaaad,     «M  afmr  gf  wkick  Ika  Coat- 


FLOWER  .SHOW.? 


always  form  a  prominrni  (c 


,n  ih^  l..r\-.t.T]  I\r:ac8 
Seafcoo  Pti>i;ratnmc.  'l"h^y  a;Tjrd  ^veat  (it.ititjL.uiiHt, 
and  since  In  no  other  pUrc  arr  there  the  sarne  favour- 
able circumuai>ccs  as  regards  Biaweri,  music,  and  pro- 
meaade,  they  are  always  the  nmi  popuUr  disabyl  of 
ihsfMb  ItUitaM  ifaaniilBiil  tgrnaaaa  atlwM 

T«o«MAT  nawwai  shows. 

On  SATURDAY,  the  >sth  May,  and  oa 
SATURDAY,  Ihe  5th  June. 
A  n««  faatnre  ia  the  First  Shuw  will  be  the  intniduc- 
tiaaar  aa 

IimaiiATMHAL  Smoiv  or  Bouqobts, 
loaaUbba 
WamiiiG  BotPQinn*.  a 

Baix  Boi^ijvct,  and  a 
Vau  Bov<;i.  ar. 

At  the  Seeoiul  Show  prices  are  «<Icr«d  foe  Floral 


at  bath  SboiM  fa  opto  to  alt. 

LABT  VMirmti  AMD  OTIIBJI   PttrvATC  Coi-TrVATOKS 

win  that  haw  the  opportunity  of  eniertiix  Uie  lists, 
and  gis-ing  the  public  au  idea  "f  tiiat  artutic  ability 
a^d  taste  in  t*i['  di.ji'ay  of  rt^wcrs  which  cantilSttlir 
fo  mu:.h  to  tlie  rctincnnenl  of  the  domestic  tsrcle. 
Kii;ri?n  mav  t-c  made  under  initials  or  assumed  nair.es, 
provided  tJie  name  and  address  of  the  ci!.il..tii-  ;ire 
sen:  pr>v.iic  v  to  the  SupertatendcQL  Naitir»  wiji  not 
be  ni7.  "c  I'Ul  '.ic  esreptljy  subsequent  pcnnisii ja . 

Mil.  i.;rf.at  .\nnlAL  rosl  show 

will  be  beUI  on  .S  A  l  L"  KUA  Y,  l^h  of  June. 

'I  hc  yearly  increase  io  the  cultjvaoua  yf  tlii%  (lower 
and  the  continiul  introJuctioo  of  new  varieties  give 
fresh  iaterest  to  each  rccurretice  of  the  Rose  Show, 
t'nrivalled  in  excellence  as  was  ihsl  of  last  season, 
the  directors  arc  ainured  tlial  there  is  every  prospect 
of  its  beiag  suipasaed  by  the  comiiv  Show,  while  the 
choral  opmtic  (aloctiooa,  which  afforded  so  much 
pleasura  on  the  bit  oecastoa,  will  be  ampUfied  aad  ca> 
I  miUrt.  and  will  wader  the  the  day  siahiua,  both  muss- 


la  At  aiaath  of  Aaifiiii  win  he  UM  aa 

INTERNATIONAL  SHOW  OF  OLADIOLAS. 

J:ie  great  lieamy  .if  these  flowers,  and  the 
variety  ulrcady  a'.Iaiiici  lu  their  cujlivatioo,  render 
(hem  of  cipecial  vaUic  io  a  lar^c  arena  for  decorative 
purposes. 

Scbtdutes  of  Prises  and  other  iaformalioB  max  be 


RHODODENDRON  DISPLAYS. 

A  choice  and  large  collection  of  khi>l  .i*.en,lfont  will 
be  exhibtteil  by  Messrs.  Waterer,  of  Kitap;>-liid,  aUiut 
the  end  ef  May,  in  the  North  open  Corriiior,  over- 
looking the  terraces  and  psark. 

The  ornamental  gardens  of  RoctiiftLLS  will,  as 
before,  be  open  to  visitors  during  the  season  osi 
certain  Sattsrday  afWmoons,  of  which  dee  notice  will 
be  given.  The  well  known  splendid  Wistaria  Siaemis 
in  front  of  tbe  verandah  alieady  gives  promise  of  an 
exuberant  display  of  flowers,  sraich  will  probably 
arrive  at  perfoctioB  about  the  tiau  of  the  fiist  Flower 
Show. 

PARK  AND  GROUNDS. 
The  Director!  drawattaatiaa  anenlly  to  the  beauty 
of  the  Ireci  and  thruba  lkna|beat  Ike  Parle.  The 

brilliant  hues  of  the  Terrace  9i>wnr  beds  during  the 
summer  arc  umTcrviIIy  commented  upon.  Rut  other 
parts  of  the  gruunds  deserve  to  be  more  frcx(  jeuted 
than  they  arc.  The  long  walk  extending  round  the 
n'jflh  side  of  the  Park  from  the  Archery  j;rirtirii'.  out 
to  the  Sydcnham-gale,  aud  the  wild  distrli-t  artjund 
the  lower  lakes,  with  its  populatioo  of  strange  pre 
AdaaritecRatiires,  will  well  repay  the  few  ~  ' 


to  them. 

THE  FOUNTAINS, 
ia  the  P»ia«a  aai  Ml  Ik*  Tenace.  aOI  ba  playad 
daily,  whh  aaiM  VBriadons,  dnriag  the  sonmer 
•eaaon  i  aad  the  Grand  System  i>f  Lower  FooBlains 
nrith  the  Water  Temples,  DaiKing  and  Boiling  Jets, 
and  lha  other  noctioal  of  these  unparalleled  waier- 
worfcs,  will  be  played  ea  vedal  i 


THE  CRICKET  GROUND, 
aad  tbe  Oub  conntctad  therewidi.  awta  liiaa  laahMalns 

iu  posiiiun.  The  Kent  County  Qab  tvfll  hold  two  of 
its  meetings  on  this  ground  on  Thursday,  lelh  of 
June,  and  Monday,  sth  of  ,^tdy. 

Due  notice  will  alto  be  given  of  tbe  German  Gym- 
nastic aisd  other  out'door  lltea  of  tbe  season. 

GRAND  DISPLAYS  OP  FIREWORKS 
arc  new  established  featuTM  at  the  Cryital  PiAace. 
The  vast  capability  af  the  BaiUiagfar  accomgudatfalC 
tensoftlMWwBiteorvWtaniaMlTiewof  the  divby. 
tbeexieat  of  the  terraces  and  park,  and  the  ipaca 
covered  by  the  brcw-ilis.  th?  magnificent  Illumvna- 
tt'tn  of  the  lunr- L: ^i-  ri..i.i'.ii;i  l:*.ias  and  twn  W.iicr 
til  1 1"*  imstt  pyfutoGhttic  ealubitsiMS 
A 


.if  adtantages  which  all  sAO  bai 
cisre  to  be  without  parallel. 

The  able  pyrotechnists  to  ihe 
Brock,  of  Nuahead,   and  Moat.  Ri^ 
will  add  such  new  and  grand  fcalan.  . 
plays  as  will  iactease  the  pcesltit  if  1 
exhibitions. 

The  im.  dispby  wiU  take  place  on  Keadav.  aA 

May. 

THE  ARCHERY  FETES 

wiH  take  place  on  Sth.  :,th.  an  )  lo'.h  July. 

The  beauty  of  ibe  L-icci  Ciruuu  l  in  uhichlheaa 
(ites  are  held,  adds  grcatiy  to  then  lacrijiing  attrac- 
tiveness. 

A  naeetiag  cf  Pl««  Thousand  Vocaliut  forming  the 
CHOIR  or  THE  TO.VIC  SOL-KA  ASiOCU- 

HON 

will  take  place  on  Wednesday,  and  June,  and  will  be 
CoNDLirrcti  nv  Mu.  Saxi.l  and  Mb.  PaouotaAH. 

Other  VofLHl  csliiliiliosis,  by  large  numbers  oC 
Children,  wiU  be  given,  and  there  u  every  reason 
to  supDosc  thai  in  the  ensuing  ioasoo  they  wUllhow  a 
decided  nroftcss, 

THE  SATURDAY  CONCERTS, 
duriisg  the  winter  aad  spring  Booths.  iriD  Mlov  Ih* 
course  so  succntful  dunng  the  past  seaaoo.  Thar 
will  ezieiKl  from  tbe  Cnt  Saturday  ia  October  MM 
aeaiiir  the  cad  of  April.  Sulla  for  the  two  lofaa  tt 
»<,  Two  Gunraaa. 

The  Ohaelan  paiat  to  the  crairded  audicaeM 
aimrtM  ««aldr  ia  the  Coaeart  Hall-dosiUa  da 
siteofth*lM|MtL*adoareaat— asthe  beat  eridanoa 
of  the  lalii&oBoa  of  the  pnhBc  in  the  anrangement  of 
tbe  Coeicerls,  aad  ia  the  efforts  of  thrir  able  Cjoductor, 
Mr.  MaoBi,  loaukeihe  Crystal  Palace  Hand  second 
to  ntme— efforts  which  hatremct  with  universal  recog- 
nitiaa  from  the  press. 

THE  PICTURE  GALLERY. 

The  New  Callecljon  comprises  l,4':xj  pictures  aad 
drawings,  by  well  knu*;i  ai(i>ts,  cf  the  l^rjuli, 
French,  lielgiaa,  and  Gcmiati  scb.  i^l^  ,  ai..l  c  asider- 
lag  the  p'.-pj  arity  cf  tbe  Gallery,  it*  admirable  lighL 

ami  fi.-  .,ii/r:.iie  prici»«(  ■  ■  

t!ie  biriL--or-   cm I1  JeBllf 
in  the  present  year. 

Cuoditions  cit  ExbiMlii^n  and  Sale  on  applicatioB 
to  Mr.  C  W.  Waas,  Picture  Cailerv. 
Atceaiioa  if  diioetad  to  THE  DORX  ART  UNION, 
furibc  I'll  riiallM  ■■■ml  ifcitliitMllhin  nf  ^1 

Nnts  OatentAt-OMMMiwrOMrAiB 
iBUaandat 

Jla.TnnnnoMli  Ia«u.a»  ■* 
Drawing  for  toe  Prini 
aoaiMiacod,  la  acoardaiice  with  aiiauaeaMBta  vatt 
with  Mr.  Beitraad  Payne,  of  Mean,  fienia  aad  Ca. 
Fac-siaiile*  of  these  beautifal  works  of  art  have  heoai 
pri>juced  In  Chronio-Uthography  by  Mr.  VinceM 
Brooks-  and  event  subscriber  of  One  Guinea  srrLl  im 
entitlcJ  to  a  set  of  Ihe  aiaa.  together  with  the  chance 
of  also  obtaining  one  of  the  n-oe  Original  Drawing 
valiie^l  at  Une  TnouaaiMl  Pounds. 

The  Orvgiosl  Drawings  and  the  Fac^similes  on  view 
i.n  L'crarnic-court,  where  Tickets  may  be  r.jrclia),ed, 

THE  tXHllilTIU.V  DKI'AKIill.NT 
coniinuss  its  successful  developGienc.  As  a  large 
t^uWaese  eMablishaient  tlie  Crystal  Palace  is  now  scry 
extensively  patrcmised,  and  justly  so,  since  it  is  im^tu^ 
sible  to  Aad  anywhere  so  great  a  variety  of  uadea  aad 
cahiUtioas  gn^mpevj  liagelber. 
In  the  New  and  Secocd-haod 

CARRIAGE  DEPARTM£NTS 
wiBha  fcaadaiwai  gf  <  " " " 

pj  —-5^ 


SajNi^tgAiail,    Kahibsiiaa   Departiaial,  CllMal 


VELOCIPEDES 
I  both  new  and  old  I  on  hire  on  the  paiHitnllL  awr 
large  basins,  where  an  uninterrupted  VVal  HBll  MM 

than  lialf  a  mile  can  beoUaittesL 

A  Urse  tJVMNANlUM. 
wi;h  .Spinet,  iic.,  s  Ids  tcreaiJy  t-^  the  gralttMilDB  flC 

visitors  dvir.n^;  iSe  Slimmer  season  Also 
BOATS  AND  CV.MJKS  I  l  UN  THE  iOWU 

K,\KK, 

a  sheet  of  nler  admirably  adapted  for  i  ii  a  lag 

THE  SCHOOL  OP  ART:  SCIENCE,  AMO 
LITBRATURE 
is  uisder  the  management  of  a  Coraiaittee  of  Directons 
aasisied  by  Ladies  resident  ia  tbe  vidaity,  aad  the 
CI.1-  ICS  arc  under  the  charge  of  Plx>fe»ors  of  recogniaed 
.iiiili:v  .in  i  repatation. 

I  I  I  [I  I  L  il-in,  and  Lists  of  the  CUi-.es  may  be  ob- 
Lamci  uu  uj/pLiuaiioa  to  Mr.  Lee,  Crystal  Palace. 

THE  FREE  LECFURRSs 
by  eminent  Priifcssors  and  athan^  wWdi  srere  delivered 
dnrtnj;  tlic  Winter  rod  Spnnj;  lopen  Io  all  visitors), 
will  be  continued  during  tbe    ensuing  Scasou  ana 
Winter. 

IHE  READING  ROOM  AND  UBRARV, 
vestiUted.  aia  tannlM  trlih  all  ih*  Saata 


llaguifles,   PetMieah,  . 
Foreign  Nesrspuipen.    Alt  lOHMMHt  MH  ll  tmm 

gntnhed  direct  to  tbe  Rtseo. 

Yearly  Tickets  for  Rcadssg  Roaai  ml  Lllniy. 
ICS.  6d.  :  Sjigle  Entrance,  id. 

THE  TlXllNOLOGICAL  MUSEUM. 
Under  tbe  direction  of  Da-  Datid  S.  Paica, 

td  ndMkaMywaatadcoUolian 
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Mat  t>  itti9> 


t  thnttan  Wily  (chajpabUc  «[<aioii  by 
■  Dcfutmai  hM  wiflMit  ndar  M 
»M  mi  Roarm  ackmcMr  tr  Nw  14 


illustratire  of  m.i1rr::i'fc  »nii  procMiet  of  manuiicturr. 
jftwcll  worthy  ih-r  .iitfiriicn  of  all  ioterc^icJ  in  pc^^iical 
■ad  eCObOfnii  M  1^11'  f  - 

TV  full  lircd  iirMji  l  of  .Slukeipeire't  HiMue  »t 
SFraifi  r>f  upon  Aiwi.  wilh  ihe  f>C  lljllUt  af  tbt  lOM 
in  wti.^h  inc  Poci  was  bom,  to  mSII  leCBMd  fal 
GtJlcn'  of      C«2i(ra  TniuciK. 

THE  RBPRESHMENT  DEPARTMENT. 
The  thn^an  obIt  (dia  imbUc  stuion  by  ualiac  ihai 

<Ui: 

T«AM 

Whetbcr  Is  fint-dnt   .  

on  the  oc<:asKin  of  ikc  Rojnd  visit  uu  nuniaer,  or  for 
CorpoRitirn  :icd  olKer  ftitlnlf,  ia  the  nucnlfkeet 
Hiitc  rf  Rr«tm\  five-rloofcing  the  (finmvj*.  or  in  mpply- 
IHK  rrfr-vhrncnr  h  llir  S»- :  !  ;id -~ir,i! 'I  hiTii  t^bts  RcfrcNn- 
ment  Ki-imv,  M<^vi.ri,  Hrrtratri  ami  Ki  lx-rtv  fully  merit 
tiutt  ci>iifiiiencc  which  ihc  public  biu  *o  freely  con- 
ieati  upon  diem. 

GUINEA  SEASON  TICKETS. 
Siace  ikc  altrriuion  ot  the  origirul  (ilan  by  which 
Saaaaa  lleliel*  w«r«  ivailaUe  from  May  to  May  only, 
•  icrycoariderable  auniberof  mw  Tkkcu  haabecB 
Idtneatdariaf  ilwiMcniiediaiaaMnlhi.  aadlhtoCM 
arf^t  to  pi«  fonnud  a*  a  TtaiM  te  dtogMfaHM  tka 
Scwon  nacraiane.  So  aiany  Snsan  Tietil  Mmia 
howrvrr.  still  renew  ihe4r  ticliett  on  the  iit  May, 
the  cnnimriKfinent  of  a  MaMtn  forms  ujch  acaWB 
time  for  the  rntry  uf  new  purchasen>  ibU  It  b 

t)vouKl  I  tl<-wr.il  l-i  ..Tif  a  year  to  iadkMc  lhaaaiD|a> 

meats  made  !■'<  '  i  n.  iiu.  P.a««r  BIMW^  ClMdfllt^ 

ar«l  .^•tl'l'T    entrr-  iir|-ln-l;li. 

11  r"t  'ii.l  ;rj;ilvit:i;  t  i Dirtcl^ni  to  BM 
ihcif  cicrticni^  ii't  the  iiriu<'!n  cii5  ;rii|  Cnn^rnience  Of 
tbc  'litkct-kL..i'rf^  resp, m^cl  ti>  lo  sruerally 

othey  ha<r  h«rrn  dtirinK  tlir  l.iM  ye^r.  Regarding 
Ihit  a.\  the  liot  rnuiii  far  that  liVcrjl  jv.li.  y  h  truly 
descmlei.  the  (luioca  Seavin  Ticiet  is  the  "  clleJ:'e^l 
guinea''  »^jnh  In  the  worUl,"  they  are  eivrouraged  to 
persevere  in  the  ^ame  dircclicTi.  Thry  ;ifr-irii<..--  lli 
•kolhix  uipporl  the  Cnr»nl  Palace  that  t)i<r  UrRcr  the 
mcniie  derimi  from  SeaMM  TkkcK,  iKe  mr.re  will 
Iht  Dirccton  aixl  MaaanaiaU  be  OKouiaiteil,  in  the 
of  Ihe  ShankoMMI.  M  bm  aU  cxcitiiiai  for 
'  t  ito  Mm*  m  ACPalmk  ov  nm 

VlBMSHil-teMlid  tt  dM 


nrini coMttalaiBenia  waimcd*»  to Uliav iiatiiai 
SuKoa  Tick«u  fof  ChailNa  iMdtr  TwOn  and 

S^OoN,  loa.  Cd. 

if.B.— Several  Seaion  Titketii  having  lately  been 
Mbed  In  the  Hand*  of  parties  other  than  those  who 
puithascd  and  ^i^ned  thein.  the  Directors  lake  lhi» 
*M>poetunjty  of  fautirning  tbe_  Public,  that  Season 
Tickels-  HCrnrd'PK  t-T  'he  condition*  on  the  lack  of 
them— are  riol  l.-an' fcT:i  'I',  arvi  that  if  used  by  other 
Bcrvans  than  the  j-cr  h  l  lcn,  they  will  be  forfeiled, 
and  Iha  naaiea  of  the  panic*  nude  public. 
TWO  aUINEA  RAILWAY  SEASON  TICKETS. 

n*  ailditlMMl  fuSUn  iflbnled  by  the  iauie  of  Fint- 
OlM  Tvo  Gaioea  R^hrar  Seaaoa  Itcketi  by  lh« 
Krihray*  catering  the  Palace  ibouM  faicTeaae  the 
Bianberofvitiior*  very  matetialty.  Whea  il  i>  borne  in 
itIimI  ill  t  for  Three  Oulneai  all  the  year't  FMesaad 
(  I  r  .  I  -  .t  the  Palaca  may  be  eiijoyed  withoutfunkv 
charcc  t  'urther  trouble  in  obtainlnK  lickeU  for 
transit  or  adtniv-inn,  it  irjy  fairly  be  Mid  that  fint- 
cla"  aniufctment  a-jd  rr.  rr  (il..n.  COinbitJcdwHh health- 
giving  change  from-*  -Mt^tui-olitan  alioi»spherc  tu  that 
«r  on  NPay  and  l.ni.lr^  .^.irr-v  H:IN.  i-  -illiin 
tttA  aflU  ismodenite  <:i:jun..:.u',.  <--- 

RAILWAY  TICKETS, 
dating  one  y«ar  foen  lit  May.  ia69t  an  iuaed  to 
Cry«*l  Pabtn  SeaM  Ttcfcet-koldm  only. 

ft  i>  important  to  note  that  ao  advanet  hni  lakea 
^ace  in  Railway  Fares  in  any  joint  booUnn  (Le, 
Railway  F.ire  and  Adtniwion  10  the  Pakec)  (o  aiid 
firnm  Lcrol^n  ;iii«l  the  Palace. 

The  1 1  ri-ct.iir\  call  attention  to  the  •'Ckvntal 
p,^i_Ai  f  K,m:'a  'v  TiMB  TapiH';,"  puWisbed  May  ist, 
and  I  I -if[tni.r  I  ■ninthly.  The-.^  I'ablcs  ccntain  lull  in- 
ftir-n  iii  'II   'I  the  means  >(  to  the  P.ilace  from 

one  liundre>l  arid  fifty  plarcs  iii  the  Mct^ilHi^il.*n. 
Suburban,  and  Provincial  I'i^lridi* 
EXCURSIONS 
TlMwaada  afiritaan  have  ban  wwytd  by  thea 
[dlUMeca.  aad  it  to  aaw  an  aacoiaiaaa  ectar- 
fold  tniitt  raraiag  fttn  place*  too  or  aoo 

 jm  liTlfm  aiid  raiming  the  umc  evenittg. 

■adaoid  llalmiwIHan  Ralea  are  Rranl:<l  by  the 
ntowOBmpaay  acid  the  Railway  i'ompany  to  ptartiet 
•Mraiia  In  number.    Parti  .r       I  il'.«  .Secrdaty,  at 

ih«iiCi» 

SCHiiOI.  (  HII.DREN 
are  admitted  at  half  price  »heii  itel  lait  than  lea  iA 
number)  a|i|il>i»ti' n  at  the  Secrdaiy'*  OIBce.  One 
teacher  allowed  to  e.ic^  7o  jaipiU  at  lh«  same  rate. 

Spaaon  TiCKeTs  arc  tsMied  al  Half-a*  Guinea  each 
to  pupils  in  SchooU,  when  iKit  less  than  tea  are  taken 
1  ence|if|jeiy«MiTeot<n».  ^^""^^^"^^ff^^^J^ 
Saaat  for  partial  of  ua  or  nw*.  a 

BiaKin  Ticketi  and  Concert  and  Flower  Show  Adnia- 
aton  Tickeu  nay  be  had  at  ihc  Tkhcl  Offso.  OryMal 
Palace,  at      Eaetcr  HaQ;  andtflka  UMialAaHa^ 

S<.<lls  and  Ke<ene<l  .Seat  Tichattom  aaitr  t«Md« 

annouit*  cd  1  y  .idsfrtl.imrnlt. 

The  Kailwav  ^r;.s.  n  TicVclican  only  be  ha'!  at  the 
Offices  of  the  1-'  f:  I  .n,  r.rik;ht  jn.  and  ^uth  C  last.  an-t 
the  Londnr*,  t  :i.al. -im.  am'  IL.ver  Railway  fiim;iaTi-cs  ; 
WMthe  CtyM.il  Palace,  and  N  >    •.  K.-ti-  H  :!!. 
TH'>S    HL'C.HES.  Chaini- .n 
RUBER  r  K.  BOWI.EV.l'reoeral  .Manager. 
Oyatal  Palaee,  a4th  April,  tt6<t. 


RAHAV.XY 
C.KAril  w 
Coticr  Pios^    FencMg  Vi 
WILUAU  Hi: 


.■^IGN.At.  nn<l  TELE- 

Rt.  Xw.vle.!  .Strari:;  anil  .SpUt- 
Wirc  of  every  ileicnpuon. 
 'XiadCOMBAMY. 


w 


ELOLB88  CA9T-STEICL  TTBB8. 


TO  EAEiWAY  DIRECTOHS,  STEAM-SHIP  OWIIEBS 
AND  ALL  USIN&  SI£AM  POWEB. 


A  taving  or«l>out  !i;i!f  fi:r  l  h  (;u=ranleed  by  the  Semi-Steam  and  S«mi-Atino«plieric  pria 
ciplc,  which  i*  applicable  to  all  existioc  Kngine*.    Every  kind  of  Engine  built  to  oraer,  Mid  iU 

 '  ' — *     For  prices,  licenirti,  and  further  infiirroation,  CppljT  to 

A-  C.  F.  FRANKLIN,  ENGiNKKit, 
II,  ABINGDON'STREET,  WESTMINSTKK,  LONDON; 


SAXBY    AND  FARMER, 

MU  rnorucTOKS  an>  iiAHiiracnrMM  o» 

SAXBY'S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS. 
WIS  ooMTiuerou,  it  APPonmiBrr,  to  ns 
LONDON  AMD  NORTH  WESTERN  RAILWAY  COKPAMy. 

COLD  MEDAL,  PARIS,  1867. 

WORKS :  KILBURN,  W. ;  OPHCEs  3t,  PARUAMEMT-STSSBT.  &W., 

MODELS  MAT   n  ■■ 


ATCHLBY'S  BUILDERS'  PEICB-BOOK  FOR 

ooHTAiimro 

ACompiete  LiuofthePraaalMe(*arBalU(nrMitarialiandI.abe<v;aBlaf  adlMn  m 
BoildiM;  Uaeful  and  Imfioriani  I'abin  and  Memoianda  for  preparing  Euimaie*,  tpadally  an: 

of  ibdnliGt^  Builders,  Cootractors,  and  Fofpneers,  &e,  ftc. 

Br  p.  THOMPSON,  Buildcf,  iMitted  by  AttelTaf  oyiiMMdMH 
TO  WHICH  IS  AODSD 


1869. 


•Tdbcrii 


_  of  Ftre-praof  Bnildingi  in  Concrete.  Aai 
between  ihe  varioun  <|ualiiic«. 


Br  F.  ROOEJIS,  £«}.,  AreUlNL 
■wte  Iot  «f  Bklwaad  Clrthata^  inntaMita  jviodl  31  Tlei,avh  I 
BjrJ.  PBRRY  GODFREY.  Rq..  SolleilMr,  Grajr^Ink 
Um  af  OiMriet  Ofleaa  ai^  IMmiet  Sonreyai^  and  the  S««dhifonB  af  the  Bowd  af  ^ 

A  T  C  H  L  E  V     AND  CO., 

ARCHtTICTU XA L,   KNGINKKRINC,   AND  FINE  ART  FUBUSHESS, 

Ml^  OKBAT    RUS8ELL-STR  F.F.T.    r;  f  1 1  f  O  RD. SQUARE  V.C.. 

AND  OK  ALl.  BUOK-Kl  I.KRS. 


P&IZB  SILVBA  MKDAL,  PARIS  gXHlBmON,  im.     HONOOBAitLS  ilSSTKM 
ntMUUXXXKtJt  HIHIBITION,  MR 

TO  RAILWAY  COMPANIES.  CONTRACTORS,  AND  OTHERS. 

GEOEGE    NEIGHI^OUR    AND  SONS, 

OU  RefiDcn  and  Herchaati^  inyita  atteotioD  to  their  oeir  and  highly-apptorad  Oil  for  lauhrioBtiaf 
andBmiatfMyeiwjHflMiMteAMeiltarpiMMi^  hrm»  lbtalhnM«HHdt4atfam 
impuntigi  an  reaoTea  and  the  Otia  mtaercd  pur«  aid  brImaBt. 

Omtocton  to  the  Priniripal  Railw»T<,  ic.   5:ai:ip1e<i  anil  prioee  forwarded  on  appHMliMh 

GEORGE  NEIGHBOUR  AND  SONS, 
m,  mOH  HOLBORN,  LONDOH. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEilAPKORE,    STATION,    AND    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.   DEFRIES  AND  SONS 

BF-C  to  inform  RAILW.AY  COMI'ANIFS  th.it  they  .irc  MANUFACTURERS 
of  ercrr  description  of  L.^NU'.'^,  r,.V\( I'-CO I'To.S'.'^,  Uuby  and  Coloured  Solid  LBNSBS 
Ulaiu  and  Steam  Gauge  TUUIXr,  for  Railway  luo ;  and  the  Patent  Shadowlea*  Ballmy 
CARIUAQE  aOOF  LAMP,  now  ia  ose  on  the  Eaglish  and  ladUn  BMlmji,  wUoh  40M 
ll9t  OTcrflow,  and  eCeota  a  great  aaring  of  expeaae  and  laboib  A  MW  OlM  MB  bt  int  ti 
•  aiMMKt,  wUhottt  tha  aid  of  loldar,  ■•  on  th*  old  tftUm, 

EngUih  and  Foreign  Railway  Stadont  fitted  up  wttli  Gm,  Oilt  or  PMndesm. 

\V  O  R  K  S  :     LONDON     AND     B  I  R  M  I  N  C  H  A  M. 
PRINCIPAL  I>£POT   AND   SHOW-ROOMS*  147.  UOUNDSDITCii^ 
AND  1.  2,  3,  6,  AND  11 1,  GRAVEL-LANE. 


STAFFOBDSHIRE  WHEEL  AND  AXLE  COMPANI 

MaitPFiPTCBIlUl  or  WBorOHT  AND  OAST  IR0.1 

RAILWAY  CARRL\UE,  WAGON,  and  CONTRACTORS' WHEELS  and  AXLES, 
And  other  Iraowork  Bird  in  tbe  eoonracttoa  •(  Railway  Mlht  Btack. 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

LONDON  OFFICE,         CANNON-STREET,  E.C. 


mMT,  Mat  t,  iM^ 
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the  A^hby  and  Nuneaton  ^ate  CoMiiltt  *t  >l» 


EAST  INDIAN  RAILWAY 
COMPANY. 
Hm  Eut  iDdan  Railway  Company  ii  rrcparad  to 
nertm  TENDERS  for  the  Siipcily  and  IMlvtry  of 
CAST-IRON  TELEGRAPH  POSTS,  rad 
WROUGHT  IROM  CRANES, 
Am  pet  SpeciScaliaat  ud  Drawinfs  Iv  b«  MM  M  dw 
Cooipany't  OOim. 

Todcn  BiBt  be  delivmd  Id  M*l«d  ««tcI«|IC«.  ad- 
dmwd  to  the  uodenupwd.  maiked  "Teadu  (or 
Tc!frT-a!.li  "^^  "  "  CrioM,"  aa  the  CMC  aaV  ' 
Tint  lalcr  tluo  1  »cWt  o'lLkIi  at  00041  OB  THUl 
DAY.  the  iwiii  day  of  Mav  next. 
TkaCoBIHUlV  i*        !-oJnl  til  a 

^Tbater. 

By  Ortier  rif  'he  P-LxirJ. 

n.  I   N<  lAU.  Manafing  Dirtctar. 
Nicheias-laiM',  Lo«d<^ii  E  C  ,         i.).  iSr.^ 

TO  RAILWAY  CONTRACTORS. 

M1DL^ND  AND  LONDON  AND 
NORTH  WESIERN  RAILWAY  CO.N!- 
PANIE-S. 

ASHBY  AVD  KUNEATON  RAIt.WAY.S. 
TW  lime  for  xndiac  is  TtNDEKS  for  ibo  ton- 
OtnKtioo  of  theie  Railways  has  been  enlarged  to 
MONDAY.  171)1  May  neat,  on  or  Ufera  wiiack  day 
Seaied  Tendcia  rousi  be  lodgid  *llh  ikajhCMMy  .<« 
the  A^hby  and  Nuneaton  ~ 
Midland  Railway,  Derby. 

Contractora  can  inspect  the  Docwnents,  and  obtain 
Casio  of  Plant.  Seciioiu,  Fonni  of  Teadu',  Ac,  at 

By  (Mcr  aTlhe  Jtiiat  ( 

Dtrby.  April  1.  i86q. 

0~THi:  ATLANTIC  AND  GREAT 

WtSltRN  BOND  AND  DtBtNIUKF, 
HOLDERS 

A  «iatemmt  wUl  be  issoed  in  the  courae  of  a  few 
days  eiplaiTiinc  all  particulars  iteceiury  for  ukinc 
iminediate  iteps  against  the  ErM  Campiuiy  for  the 
nupodc  oi  cBforciai  the  exUliag  keaw  as  pointed  oiu 
Uf  die  adricc  of  coumel  here  m  Eneland,  and  imder 
the  diRctioii  of  an  einiaen'  '  rm  of  baniMm  and  toli- 
dMn  ia  Now  Vaifc.  A  e*  wining  to  join  ia  1  In  i 
.ave  a  copy  or  this  uate  - 
oM-paid.  10  M.  B.  Lucas 

wm^Jii  •■■iwSISii.* 

CANS     oF  )EBENTURES.— 

Hie  tJARSl  A  ;|)  KNOT-END  RAIL- 

WAV  COMPANY  aic  t-.,jred  10  receive  olTeri  fi.r 
dkctr  Debentures  for  Icrtn.  of  three,  five,  or  Kven 
years  to  bear  interot  at  the  rate  o<  Sve  per  cent,  per 
—nim,  Tb*  ianfcu  will  be  raanuiiaad  u  m 
I«r  urtfrfy         IS  Jan  NsUt, 

AILWAY    SIGNAL  and  TELE- 
GRAPH  WIKF..  r-ia?.;  Slrnni  and  SpUf 
Fcocini  Wire  ofevrry  lic*^  ri;i2ioa. 
WILLIAM  IIIUELL  inc.  CMM  I'ANY, 

Oib4>^rrei.  I>erilend,  Ikmun^'haBi. 


R 


THE      GREAT  INDIAN 
PENINSUI_K  RAILWAY  COMPANY. 
THIRTY-NINTH    llAI  K  VF.AKI.Y  C.KNERAL 
.MlhllNG. 

Nottze  is  hereby  givcii,  :hat  the  Thirty-Ninth  Half. 
yearly  (General  Mcriini;  uf  the  Proprtftore  of  th's 
Coaip.-iny  will  be  he]d  at  the  City  Terraiiius  Hotel, 
Cannon-suee;,  Uinilnn.  on  FRIDAY,  the  14th  day 
of  M.iy  jin,'Ki(tui.  .1!  'IVcive  o'clock  at  noon  pre- 
li^ely.  for  the  Rcneral  business  of  the  Cocnpany, 
pursuant  la  iIk  .^ct.  when  a  re%olution  will  be  subcnitted 
to  coofirai  the  forfeiture  of  two  shares  in  the  Company, 
the  calls  upoa  which  are  in  arrear  and  unpaid. 
The  Rcgistratioa  Baokf  of  dw  ~ 

Clo«d  from  SATUl  " 

I4lh  May  inclaint, 
dtihqg  that  period. 

ByOrdir,  

THOS.  R.  WATTS.  Managing  Director. 
.lfa«Bnid4MM.K.C, 


m  wnicn  are  in  arrear  ana  unpoja. 
istratioa  Baokf  of  dw  Coapiay  wiB  be 
SATURJMV.ikaiM.  M  mfiAY.  II* 
Klui*e,and  tMMfcn  vfltaoitbetMttvtd 


GREAT  SOUTHERN  OF  INDIA 
RAILWAY  COMPANY. 
Noricc  i<  beret 
Aamjal  Ge 
India  Railway  t_  _ 

doa  Taxni.  BiiklMaMMlfc  h  iht  Qw  •(  Loadea. 
OB  TUESOAV,  dWMAdnp  tf  Mv  MMb  «  Om 
o'dock.  fat  the  IIhpWb  or  Dincion,  aad  Iba  anal 


•APE     RAILWAY  COMPANY. 


lnc<irporated  by  Special  Act  i>f  Imperial  Pailia 
>jth  and  ji.i  Vit  1  .  1867. 

At    the    Tweiily-SecDiid    Hilf.vcarly  OrdioMy 
General  Merlin^  "f  the  above  t.'om(Riny,  hald  OX  CbO 
City  Terrainiiv  Ilutel,  C-»nni>o-«reel.  in  the  City  «f 
London,  on  FRIDAY,  ihe  ir<h  of  April,  iMa; 
HARRISON  WATSO.N,  Em  ,  m  the  CTuir : 

After  the  advertitciBCBt  calling  the  ineeling  ajnd  A* 
report  had  been  read,  dw  IbQawioK  loolaMl 
propowd,  Kcondod.  mm' 

I.  'Ilkai  the  Report  1 
icc«i««d  iBd  adouod. 

IL  Thil  a  DrvMoid  at  the  nle  of  tf  Mr  MM.  Mt 
aniaw  be  drdared  on  the  PrefrTetBe*  Swdc  of  IM 
Company  for  the  lialf-year  ending  December  tut, 

tf6a. 

3.  Thai  a  Diridead  at  the  rate  of  4 
per  aaaim  ba  daelai  '       -    ~  -• 
the  Comnaogrftrlka  I 

itt». 

That  a  sum  of    100  be  voled  to  iha  I 


AiSIi^TTvSI  t.UMI'ACVl. 

t  i<  hereby  nooab  diat  Ikc  Eleventh  Onliaary 
General  luodBg  of  the  Great  Southern  of 
ulwarCNapNar  vHI  b*  hM  within  the  Loo- 


e  l  by 


Tbfffuder  Books  wfll  he  Cloeed  from  MONDAY, 
the  i7ih.  until  TUESDAY,  dw  ajdi  «f  May.  both 

days  indussve. 

Transfers  will  not  b«  (tMiM4  M  iht  OSo»  «Uk  Ihe 

Book^  remain  Closed. 

And  notice  is  hereby  furt^e^  iti»'en.  that  at  the 
termination  of  the  ordinary  buv^reis  ..tKi.e  rrfei^f-d  to 
the  MeeliriiC  wjll  K«-  miufe  ^1-^.1.11  Un  ihr  -,iurpo~.e  ctf 
obtainioj;  the  convent  of  the  IVi-'prtelors  to  the  CDfirtTuc* 
ttooof  the  Kjiler..  K.til'A  Jv  1'  ■  n  l'-»rai>r  to  Tutii'orin, 
and  the  raising  and  i*>iiic  >yf  l>i«  ijspital  necessary  for 
that  purpose,  in  such  iranner  and  on  such  tenaa  aad 
cenwhtiooa  as  may  be  agreed  upon  between  the 
of  State  in  Council  of^l  ndia  and  the  Board. 
By  Order, 
HENRY  W.  NOTMAN. 

Caofny'k  OttoH.  a.  Lcad<aball«tat^ 


RAILWAY  COMPANY. 


raising  ixi  bnglasd  for  t)i«  relief  of  the 
the  Ute  duastrouft  bukh  fire  nt  the  ('.ipe. 

Ic  wif  propoAcd  by  H.  Kivakr.  Koij., 
O-  H.  CoMFIKLD,  Vm\,,  .»ik1  cjmciJ  una^^tnt:ll^ly  : 

?'VhiXi  itw  *}iairchDldcr»  uX  thi»  Company  cuoot 
rain  Troai  cxpre^uing  tbcir  turptue  ahat  the  Govtrn- 
meut  isKjuIi.t  suj|4H».e  th.(i  they  wi^uld  mIi  tbatr  pro- 
perly at  a  price  uhkh  M  Liulii  yt«U  thetn  interest  lU  lb* 
rate  of  j£a  8&  per  cent,  on  every  ^i«e  VM^mtiM 
inmccd  by  ihera  in  «.tcrUnc  monty  iifMi  a  i. 
undertaking  on  which  ihey  were  ted  to  expect  a  i 
of  j£6  per  cent.  Aad  Uiey  consider  ilutf  rhc  ia__ 
of  nich  aa  *Mct  at  the  vme  when  ike  OovenuBeikt 


jyjADRAS  RAILW 


Notice  ii  htroby  liven,  thai  dw  ScTcatecuh  AniMial 
Ccaaral  Heetfac  of  dw  HadflW  Railway  Cooipaay  will 
be  bold  at  the  Lowloii  Tbven.  Btihapuaia^ifea*, 

Undon,  on  THURSDAY,  the  aoih  day  oOfay  aeit, 
at  One  o'clock  precisely,  in  ooafarmiiy  wilt  IM  UOBa 
of  the  Company's  Deed  of  Settlement. 

Nf)tice  IS  hereby  further  given,  that  at  the  same 
place  and  time,  or  ..hmi  thereafter  as  the  business  of 
the  said  meeting  »ha!i  have  been  Iranvn  ted,  an  Extra- 
ordinary Oar  r.il  Meeting  r>f  the  Company  will  beheld 
for  the  purp'-'NC  lA  cuii-  iiJerinK,  and,  if  ileetned  expedient, 
of  [ut.»in£.  1,  tev-.luli on  fur  sTlering  the  time  of  li-jlding 
the  Urijin;.rv  A  III;  ,n '  t_.ene.'.<I  -Meeting  of  the  Conipany, 
froiEi  tiic  muiiitis  jf  Marth  or  April,  or  i>ne  at"  thetn,  or 
j  within    twenty   days  after   the  end  of   such  last- 

Imeotkmcd  auiMh  in  each  year,  a*  now  prescribed,  to 
the  moatha  of  May  or  June,  or  one  of  ihcm.  In  each 
yaar,  and  for  making  a  corTcsponding  alteration  in  the 
period  of  holding  ilie  Half-yearly  General  Meeting  of 
the  Company. 

The  Transfer  Books  of  the  Caatvaay  will  be  Ckied 
from  the  13th  to  the  wilh  preui..  bMh  diyi  ImIhIw. 
Deedtof  TiaiMfer  arenolreceircdatiM  •BeHaflba 

 thai  period. 

ayOldarofiheBoBid. 

JULIAN  BVRMB.  Scctetny. 
jl.  Ne«  &w^«M|^L«dM.  KC, 

AILWAY  WAGONS. 


CLASS     PRIZE  MEDAl-S-LONfuiV 

■Ha:  PARIS,  la*?.  c;f>LD  .mfhal.  Havre 

iMi  for  t;reave»  >  i.U,  Vjt:i  Or^.  (vc 
TO  RAILWAY  V  iMI'.A.Mtb.  roM  KACTORS, 
.MERCHANTS.  AND  SHIPPERS. 

WA.   ROSE'S  PATENT  INFUS- 
IBLE   RAILWAY    GREASE,   for  all 

Oim.>r-. 

In  n  Rji:l«-avs  in   fcnii'anil,   AM-trilta,  India. 

Twkcy.  Italy,  .iti'l  Sj^aiii,  At  '.ine-EhifU  the  cmt  r-f 
ether  Greases,  and  a  perfect  (irevrntyti.c  of  K  it  axles. 

Extra  RcAncd  Oils  for  Engines.  Railway  l<i.of  and 
Sfaal  Lunpo.  Fiaest  C'ltr..  ai<a  Ka|«  Oils,  as  supplied 
!•  dw  Ilenwa^ih  Corporation  of  TnaKy  U.Niaa  fur 
Ike  L^hKou'cv. 

"    SIRW.  A.  ROSE  .VND  CO., 
White  I.e;vd,  0*m  Varairii,  and  Onm*  MaMfiic- 
turera.  Oil,  IhUMT.  WiiM  ud  Tar  Matllaaia, 

J-dDrymJten,   

*,  0»>«  Thill  nrwr.  M*QiiMrt»» 


oaly  refiMcd  to  entertain  the  Cwmwigf^  1 
dona  to  the  guaraueed  capital,  bit  MM  !•>•  •• 

to  ttMcRlk 


arMmdea  ea  iImbl  «rai  aot  a  etm* 
'  neHlbeyilwiddhambaeaaahiected. 
It  was  ali>  canied  — aaiawly :— 


That  ibe  beat  ihialia  of  tbc  SbrehoUcn 
'  iDifCCton  tor  their  conduct  of  the  Mi 


be  gtmg 

r.  J  the 


HARRISON  WATSON,  Chairman, 
atf],  Gresham  House,  Old  Broad-street,  Lcitdoo, 
May  4,  iS6g. 

HE      ASHBURY  RAILWAY 
CABRUOB  AND  IRON  OOMPAIIY 
(Lfaailcd) 

CUtfOAenMd  Weill*:  Opeashaw,  MaachaMer. 
Maatibclaieia  of  every  descnptianoT 

RAILWAY  CARRIAGES  AND  WA(X)NS. 

Wreugfal  aad  Caat  Irea  Ciiilaceand  Wagoa  Wheela 
Tyres,  Aides.  Bar  Iraa,  Inn  RooAng,  Ginlcrs,  T'tra. 
aLlev.  Water  Culunuis,  Water  Tanks,  I^lmps,  Travel- 
ing and  Fixed  Cranes.  Switches.  CroMings,  X^-^,  kc. 

WjKom  built  for  Cash  or  for  Deferred  Pay:neats. 
LONDON  OFFICE,  »i.  Great  George-street. 
GLASGOW  OFFICE,  *?.  Buchanan  street.  S.W. 


o 


VERLAND  ROUTE. 

laicatioa  by  Steam  with  INDIA^UINA, 
.fSSWiUK_»K.._f»  ECYPT,  firm 


JAPAK  A08TRAUA.  tec.  ria  EC 
SOUlHAmrON  aal  MARSEILLES. 

The  PENINSULAR  aod  ORIENTAL  8TBAM 
NAVIGATION  COMPANY  biMk  Pbn««m 
receive  Cargo  and  Phrcdl  by  Mr  f 


A  I  L  W  AY 


and 


t!.'ll.i<t  W.ictitit.  Iron  Ore,  Coal  and  OAs   

.N'r.  ,r  -r,  „..A  iu,nil,  TO  LET  ea  ordllHy  VSim 
on  the  Jefcrieil  purihaw  system.  Apply  to  IBB  Mirttiail 
Wagon  Cooipuiy.  Builders  of  Railway 
Wagons.  Midland  Woika,  Bknnlncbaia. 

nrilE  METROPOLITAN  RAILWAY 

1   CAKklAOE  and  WAOON  OOMPAMY.  Umlied, 
SALTLEY  WOllVa.  BIRHlNnflAU 

S-.cc«s»or«  •.«  Meaare.  JOSI'FH  Wltliilir  and  90KS. 

Mstiufarturcrsof  KAILWAT  C\KlllAiiK.S,  H  AIION 
lir.l  liAlLW^Y  mi'SWItllK  !■(  Errrt  I>r..ri,,tl;in. 

):AIHVAV  Ca1;i;1  V'^t,-.  v.A  SS.V.fS-,  li  nit  fn 
CAM!  nr  n|>..n  I'KKIJiHHi  P.vV  MK.N  rs  cateadin* 
overs  v-rlr.l  ..t  friim  r:IKt:t  to  TKN  VEAIIS. 

A  l.rcr  nnmU-r  of  CIIAl.,  IKll.SMuNK,  BALLAST 
•atl  c:h«r  WAliO.SS  to  be  LKT  UN  HIKE. 

Manufactory  ud  Chkel  liHlcta— dsLiLir  Wi  au, 
BiKllixOBaii. 

Lm<m  OAmi— Re.  «y,  C«>at  GioMc-iTauT 


GIBRALTAR 
MALTA 
ALEXANDRIA 
ADEN 
BOMBAY 
CALLE 
MADRAS 
CALCUTTA 
PENANO 
SINGAPORE 
CHINA 
JAPAN 


SaMidqwapim 


"1 

1  Satrday  ,  May  14 
I  a  pin.,k  every 
■alteraaie  Saiup- 


AtnTRALTA 


day 

*\    Salattday,  14 
'.May,  a  p.m..  & 
r  every  4th  Satuiv 


y«.M. 


Snday.,  May  w, 
am.,  di^  ' 


Sunday,  91 
May,  7  a  in,,  ft 
every  4tb  Sutsday 
I.  tbercaAer. 


ly  thereafter, 

Amngrincrili  h.is:n,;  l<enniade  with  the  British 
Indian  Steam  N«.  iiialum  l^-iiipiay,  Pxs.engera, 
Cargn,  aod  Parcels  are  now  t>-MAe  1  ih.r  i-S  i-  ^ny 
of  the  Poets tiiucheil  At  by  that  t-onipany'v  -i-i  -is. 
For  full  parliculiirs  as  to  freight,  parsaKC  and  m.ur- 
aejiiy  at  the  Company's  offices,  i  r>,  I  rartenhtlt. 
street, 'Lomlon,  or  Onental' place,  Southam)4im. 


ACCELERATED  MAIL  COMMU. 


r\.        NICATION  WITH  JAPAN. 

Ihe  Mjil  Steimer,  cf  the  PENINSULAR 
(ikltN  1  aL  >  I  LAM  .NAVIGAIION  C044Pi 

«i  I.  viiiiil  funlier  ti.ilKe.  lun  Fortnightly  bwff  I  

k  ni  1  i  V,  K  .K.-ni  ..".1      ■   .-f-J  -l.rect,  Vliu^ 
n>  ."l.-.r,;;.:   J.   ht-rclof  -r,      ilr    1 1  i«ig   ^f'^  , 

Sliaii«liiu  AU.l^  ^'S"'^" ''i,*"  "'22J><>*d  »•     4".  ^  ^  , 
.  -  -  I     •  '  ' 


;lar  awi^i  :  .i^v 
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ABOLITION  OP  THB  DUTY  ON  FHtB  INBURAN  CES, 


The  Directors  of  the  ROYAL  INSURANCE  COMP4NT,  m  Mttietoaliaaor  Ibe  ihoTe. 

ROYAL  INSURANCE  COMPANY. 

HEAD  OFFICES : 
ROYAX.  ZSISVIUINCE  BUILDINGS;  UVttlOOt, 

AND 

LOUBASiXSTKEEr,  LONDON. 


CAPITAL,   TWO   MILLIONS  STERLING.' 


IMPORTANT  ANNOUNCEMENT. 

•''^t,":     ^-""^  ^"  ^«™^  iMorancM,  with  Ptetidpitiga. 

r,  !«&!>,  wil!  Ixvnn,,-  cuiih-.)  to  an  Increased  Share  oflkft  PkoiShl 
|w«ed  at  the  AnauaJ  Meeting  of  Shareholder. 

JOHN  H.  McLaren,  Muwer. 
 JOHN  B.  JOHNSTON.  ScSSi^  ig 


-  1st 
Via  the 


SOUTH  EASTERN  RAILWAY. 


w  tMi  Rdlwajr,  aad  whowbhto  know  its  true  position  and 

prospects,  should  re«d 


"AN  ANSWER  to  ALL  LONDON  and  EUROPE.' 

IbT  MANN  NEPHEWS,  Coinliill. 


»» 


HOUSE  PRESERVATION. 

ENCAUSTIC    ZOPISSA  COMPOSITIOX 

■Kow  prepared  in  all  ooloan,  nipenedw  th«  oflbaT  Mint  for  d«-«ti,..  .1,  .i. 

to.«rior  or  ext^lor  of  public  «,d  priT^TteiWi^  "  *ir^eff-i?!25- .«» 
wuftoutcli^.Kine  the  uranalated  appearance  i./  atono  or  the 
•Jftcta  of  ^amiin«.R  »nd  other  almo^hcric  inl3aer.o«».     For  noeri 
IDWrmatian,  Ac.  ipply  at  th<'  rlT.cc  of  I""!*" 

N«w«.SZERELMT  and  CO.,  London,  O.'j],  Oxfoid-ttn!«t.OBf««oCT« 


iVaaab  6d. ;  T'o^t-fne.  )>.  Readjr  «•  lha  ot^niMi 

THE    CIVIL    SERVICE  YEAft> 
BOOK  AND  DIRCCTORY. 
.  OoMTAumtai— 
N«»«««dAad«w«atwl«r»  peaflde)  afpafsew 
IioldiM  Govtmiaeat  lituiiiaiu. 
t.  Tbetr  offices,  salaries  and  duties. 

4.  The  modes  ol  intrnductioa  to  IhH 

lew  of  itiuUfii  jiion. 
S>  P»«ll«iliary  i»<|uir>'   pipen  Mat  I 

sioocrs. 
&  Rutca  fur  cxuuaac*t>tl. 

7-  Oditia'  rcTiiru  of  Commiuionm ai  to) 

re(fiur«d.  uid  )kuli-i«c*l. 

8-  Spccirjtrir.  :tf  cj».i  inrKltioo  pj||iea^  Will 

^Spccimr,..  iiuaiMttfala.  afa  f% 

_  aad  c<iiT««>«Mi«HM.  ' 
ia»  Specineat  of  fhmiTOilH  tatUH 
of  ariibaieiical  ^■mlaiM  HM  <t« 

amwcnt. 

•fc  Advice  luid  itiYtruciJon*  a(  to  ] 

for  paMinr  exanUmiiiiu. 
la.  A  cuinpleie  Lin  of  all  Siluatiam. 
And  e(«Kiwtiiic  a  lUMtard  »eric,  whick  ii  iartHipem. 
»■*;  '"»"r  I'^Uw  Office.  CooaiiM  Hoiue.  Sol.dti 
?r,>  /i-  United  Khiidt>in.     ,  GUIOK 

aWe^      l^aieou,  and  Uuaidiam  ii  vill  bo  i.ralu. 

Thi.  Lilt  will  cDcnprite  the  more  hureibit  a^  wHI  m 
ihc  highnl  ollicei  and  iheir  holders  in  ih?  A.imirjltr 
lie  Iml.a  Office,  the  War  Orl,c<  (t.u.l  Lcpmr^jw). 

SacemcM.  i'rralMui;..  I'orn.nnulh.  aad  beraopait 
Royal  LXockjfar,i».  the  Cusiimu,  tbc  Inland  "  i  \<m* 
the  lJ,ii;J  ..I  J  niJr,  th."  I  rvaiury,  ihr  Korein  mfcii" 
Royal  Hau«^!,„ld  -.he  Hmscs  of  Paflia«eaZdB 
h.„c,i.„  ,„,l  <.  ,!  „-.lal  or»,,-«.  the  Po«  Olfice,  ilia 

^ud,(lM  liiiluk  MiMaaw«c..*>!i|«B^  aZTmc 
OVIDB  AND  Ur 


jiJ^oaD  eoVBKIWlHT  SmfATIOWL 
 3».  Baird«.fiU«4ca4j 


Lowioa.  HOLT  AND  CO., 
ChMiaLluak,  CriTemaieat  aad  General. 

  5-  Py"  >-lxiildin(!».  H»ll«rn-h>ll. 


IJYDRAULIC     MACHINERY  to 

i.  SOL!J-««W««f  PC«rfnl  Ram.,  .  ,h 

tsfitiiiVy.^Pii;j:Ltr''-^'^°^o-* 


IRON    AND    TIMBBft  PIIESBEVATION. 


^ttar  iron  from  ru-i  .Ld  limher  from  d«.y,  a„d  wM  *h  hS  ta2'2SS2f!S?^,f?f 
ttjfcwroof  of  tha  Hoa.«of  Parlia«,ent.  t^'a,  .ow  tthSiIS^J" STtta'cf  ^ 

•■d  CO..  651,  Oifon!  -gtr«e<,  comer  of  TtAMkut^ant-MaA, 


C    MOULTOX  and  CO..  Kituttton  MU 

Spr  ii|t,for  la>roniortT„,  8ail«r  Carriage.,  aad  Troel? 


  /atria,  < 

Hmc  Tg||(a» 

Oarmont.,  Blankjtn  ~ 
Cua^iiotu,  lie. ,  te. 


w 


■fiLDLESS  CAST-STfiliL  lYBM. 

_        Uiaaiacunad  Iw 
HIKi;y  liEAsKHER  imt  OOl. 


SHKKFIEm. 


LONDON  SCOTSMAN 

*  _    nr 

SATintrAV.  MAY  i,  iHa^ 
Contains : 
Tie  Seotliih  Court*  of  Law  Cotnmiwj*a. 
Frnian  Conui!«. 
Haclor  Macdnnald— Cool 
^  toini  Puree.. 

Tlia  Royal  Literary  Fuad 
—  nalaa  aad  Coiaiaeaii, 

Tba  AW«d«a  of  IgqraauMM  tm  IMt. 

•»»  Mar. 
IS'??  'f  Ch"  RaLdd. 
EdiabuishaDdCeik. 
Nairn  Md  f^tfrn  ComqaMdaaeaL 

M  al  ife*  Aatto-Seauhh^SSor  «•  Wadk. 

OFPirK- 1,  W H I TK  KRI ARS-STRBET. 

M'Mmi.V  F..C.  ' 
J-RICE  TWOPENCE. 


'?"JL'*^"  WIRE  FEXriNG  AVn  OATM 
C0hfTRACTOR.S'  PLA.NT  AND  M.^reMtSIi" 

OSEPH    ROWELL  andCO 

GOVERNMENT  CONTRACToS 
VietgtiafatnM. WaMMtaMr.  Laadg^t-W. 


pANAUIAM  NEWS.-Ercry  Thuw- 
r  «U».  Ceagiaa  ALL  THE  LAT^  MRWB 
from  the  NEW  DOMINIOK  "»ws 


Oflio: 


Pricaad. 

II.  Ocmimt'fc- 


poit  free  jd, 
aoe,  Looibaid-strcct.  E.C. 


t>  AILWAY  CARRIAGE  COMPANY 

(Llmllad). 

  totaWlaliad  IMI. 

.. — -         I  yiwj%_aaar  Birratorluw. 

«!B^4^'^g|**T  CARBrAOm  A.VD 
i»  ■^"ff  ^^*ipw—  *i  Iron  wi^rk 

■  7.  great  WlnchMiar.atiaat-bmMlni:iL  E.C. 


H^'i-'  L^^^'-^r-'^  PILLs7-No  family 

.a  x  «ht>u-i  U  ,  ,tbm.(  th«*pdlv  Their  W-tr^d 
efficacy  m  „.m,,v,r,^  mJ.ge..i.,D,  sfmulaling  tlvTw^f, 

eijaorKed  .Piten,  daaiae  the  «»:«,u.u.i  ki  In.  all^ 

af  •*gt«ion.  dim.,c-.>  ,  r  „.:l,-  l,r  ,  C'^;,,!^  i 
Illiyaial  l.a.i„»|^.  '  ,  "r,™""^' 

r  waTaS'fai^'lSil^tair^ 


R  All- WAY    LAMPS  AND 

"""•»*ircA««AaK>tminTCRt 

_..,„„_  RAILWAr  TOO  SIOKALS. 
The  oidy  Prtae  Medal  (or  BaUme  la^T-.?!-.  ■  . 


A^i-.\"".L^  HALE  and  BURTON 

HNDLAIER.  M ALKIE.  TOPft  aad  OoTS 
thnr  new  London  btidge  -Sluc^  LaMUaSlUlb^X 

HOBCS,    HART,    AND    CO.  » 

ar...u  .  CHKAI-SllJe.  LO.SUON- 

HOBtl.-.,  U.^l;i,  .\NDC<l'8PArK\T  FHIC 
UHJK  rUtt.VITLttL. 
Tiie  Kn,.ixi  aaii  SiOadlaa an affamalir 
lateral  pt.,  aad        aaFlMtavtoUad  iil  ttT.;;^ 
wo.k  <.r  iiu,  doer,  la  tlSmmm  «  Ika  uta^k!^ 

Llit  ^iSr^r--!'  «ian^;a.t4uad! 
^ui  prts^  ttaa  la,  <x  par  tat 

Haaabe  onw : 

Kcw  Konh.road,  L«adoa. 

ASMOLD  AHD  80N.S'  IMPERCEPTIBLE 
TRUSSES. 

>riiBaaliditid«a>»  A*  Ikktwi  amwenmfttgM. 

and  enecuve  traia  yet  inrealed  ^ 

PLASTIC     STOCKINGS.  '  KNEE 

■a-*    L Al  S.  4,c  .  for  Varicotc  Veins  aad  Tril  ■ 

m.iiijfact,i..-i!  cl  \rry  «uperior  lodia-ir'-' —  -  - 


\Hbi)MINAI 


.1  mucii  ifKurer  nriod. 
HElA  Raih 


l-riC  DOI.OREU.X,  neuralgia; 

'  -l.rl;i'™  ■'l'''■.^  '>!'^■'i cured 

.  of  l  .r.  i;i  I  -.S  ANODV.NE.  ftj5^%.^*5!  S' 
Kcaj  i«iiinoiiiai«.  aaaaa,  jd. 

I .  (.'JUT  LLREn  WITHOUT  Colchleuai  (the  in 
liirwuvcffen  of  which  i,  toa  wtttUm^hl'n' 
'ilS  s  CKllTT  CHOP  ••    D       aaawBl,  by  Dr. 

ail'J  guim.    I'rjce  u,  aod  «. 


Kiiirally  ,r.3  Je.  mvMiucnlJy  will 


tlc^Tipiion  r>f  .Surgical  Apniiaace 

(onni:.!.!.— .\lan-jfj<'lured  by 

AR.VOLD  ANDSORS, 
hmr^'idl  Inktmmeni  Mali«.f  n  St,  fiy 

H<»pital,  ]s  aiMl J<^^««» 8«fcM«M, 

/»  'mmmiU  aad  price,  foe- 
waraag.  iln  npiiilaiiiiil  ftwili  «»  attend  laJ^o. 


Itr.  USA'S 

<f  fifty  nanr 


M 


Mipoi,  a«9,SaaBd,  W.C: 


OWSOM'S  VEGETABLt  UNi- 

VRRSAL  MBPtCINr. 

Rea.1  tlie  Rrpon  of  the  Pritiih  Col  c^c  of  Hralik 

tea^^di'ifc'''*  M*»'-  '»dgr«^ra 
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THE  CALEDONIAN  AND  NORTH  BRITISH 
DISAGREEMENT, 

TBS  pontien  of  these  two  compaeiee  at  the  pieient  momcBt 

aflTords  a  very  apt  illustration  of  the  truth  of  the  old  saying 
about  marriages  being  made  in  haste  and  repented  of  at  leisure. 
The  position  of  the  parties  is,  liowetrer,  still  more  complicated  by 
tte  allegatioa  on  the  part  of  the  Celedoiiian  thM  the  vakoo, 
■■teed  «r  hdn;  e  kfil  nairiase,  ma  nathlng  more  than  an 
illicit  connection.  The  questionin  dispute?  w.is  in  itself  sufTiciently 
cocnplicatcd  without  iha  ;uirodiicuou  uf  cx'.raneous  considera- 
tions bearing  on  the  question  of  legality  nr  iilej.Uity.  Divested 
of  this  quettioo*  the  disputed  questton  ia  sunply  confined  to  the 
coostnictHm  of  ttat  portton  of  the  jouit'piine  agnenent 
made  bftK-een  the  two  companies  withreapect  10  the  dividoa 
of  traiVic  due  to  the  Waverky  route. 

Experience  has  shown  that  reckless  competition  between 
find  railway  companits  is  a  moat  diaaatrous  thing,  tennioating 
nvsriaMr  in  eolhpae  of  diTidenda,  exposnnof  cooked  accounts, 
angry  shareholders,  the  expression  of  profouad  repentance,  and 
profuse  promises  of  amendment  on  the  part  of  executives.  The 
cuntive  measure  which  in  more  than  oneinstraee  has  been  had 
fcaott  to  ia  the  eipedieat  of  ajoist-puneainBgeBMiit  Thete 
is  ao  ndical  reaaon  whjrthb  ahonld  not  answer,  bat  there  are 
certain  indispensables  to  be  stipulitcd  for  as  an  clement  of  its 
prasperity.  Any  agreement  far  ^uch  a  purpose  should  be  so 
taapKcitly  worded  that  there  can  be  no  possibility  of  misinter* 
pwtaliniH ;  there  must  be  pesfect  cattdoiurand  Iraakoesa  between 
^e  ooMtiactiog  parties,  withont  reaemtioo  on  either  wde ;  there 
tnist  be  at  once  sufficient  livelihood  of  success,  and  enough 
-  temperance  in  the  u^e  o^  ibe  gre.itiy  iiicrea:>ed  powei^  to  con- 
ciliate public  opinion ;  and  most  people  would  reckon  it  a  decided 
advantace  that  the  legalitjr  of  the  proposed  anangeneBt  wiare 
ileiuiiiely  detenainad  bcfiwa  it  is  acted  upon.  It  appears  to 

ws  ikat  the  joint-purse  arrangement  hitwecn  the  C^eJonian 
and  the  Nottii  British  Railways  has  been  lacking  in  each  aod 
•II  aC  these  indispensables,  and  that  it  is  matter  for  very 
MMdl  wonder  that  it  has  conie  to  an  ahnipt  temiiaatioBf  and 
ISbdr  to  be  foBowod  br  expansive  and  protnctad  lit^atwa. 

The  North  British  say  they  have  good  reason  to  com- 
plain  ol  the  conduct  of  the  Caledonian  in  entering  into 
the  "secret  agreement"  with  the  London  and  North 
Weatera,  which  bad  been  concealed  from  their  know- 
lodge.  Acooidhig  to  the  provlaions  of  thle  extraordi* 
oaiy  document,  if  the  London  and  North  Western  Company 
h«i  snccceded  in  inducing  Parliament  to  ailuw  the  Midland 
Compasy  to  abandon  the  independent  line  from  Carlisle  tu 
Settle,  and  to  caatsr  on  — .  ou  the  tenna  provided  fiw  in  the 
bill,  a  joint  use  of  the  Tjacaitiwr  and  Cailble  Raflwajr,  nine- 
tcii  Ji--  ii  least  of  all  the  traffic  between  England  .md  Scotl.ind 
common  to  the  C<Uedt>nian  and  North  Uiitish  would  in  future 
have  been  carried  by  the  former.  '*  In  fact,"  s.iy  the  North 
British," the obligatioos on  the  Loodoa  and  North  Western 
Compauy  amount  to  a  poiilive  prohibition  to  promote  traffic 
with  the  Morth  British  Company,  .mii  if  matters  w?rc  to  remain 
.  as  they  ate  at  ijrc:ic:at,  the  Xoriii  British  shareholders  must  be 
picpartd  to  see  a  great  through  line  of  railway,  on  which  they 
teve  apcat  fire  miUions  steiiiog,  remain  for  ever  uaproductive. 
An  agnement  more  prqndidal  to  North  British  intereats  It  ia 
scarcely  possible  to  conceive,  and  the  directors  Jd  not  hesitate 
toolurm  that  sf  its  existence  had  been  known  to  thcia  whctk 
negotiating  the  joint-purse  agreement,  they  woald  not  have 
antered  into  that  arrangement  until  the  secret  agreement  had 
been  put  an  end  to." 

The  Ca!cdonian  Company,  in  '.h?;r  reply,  s.iy  the  present 
cliatnUiia  of  the  North  Urilish  was  a  director  ui  ibc  Caledonian 
'  when  this  agreement  was  entered  into,  and  cite  the  allegation 
of  the  North  British,  in  their  note  of  suapensiou  and  interdict, 
tfaat  it  was  made  a  condittoa  on  which  the  joiot-purse  agreemeat 
was  entered  into  that  the  Calcdoniaa  cbould  "waive  their 


claims  under  the  esefasive  agieementa  between  them  and 
LoodoD  and  North  Western  Railway  Company  to  the  effect  of 
extending  to  the  North  British  Company  facilities  for  the  con» 

veyance  of  their  tralTi:  tn  and  from  places  s.Tuth  of  Carlisle 
which  the  London  and  North  Western  bad  up  to  that  tune 
obstraeted  in  the  interest  of  the  Caledonian  Company."  The 
Caledonian  directors,  therefore,  contend  that  "  nothing  was  said 
or  done  by  the  representatives  of  the  company  calculated  to 
mislead." 

We  apprehend  that  the  most  important  point  is  not  whether 
the  agreement  was  eanedlad,  bnt  whether  it  has  been  "  waived 

as  required  in  the  interest  of  the  North  British  Company.  On 
this  point,  the  Caledonian  contend  that  instructions  were 
understood  and  acted  tipon  authornin<j  the  London  and  North 
Western  to  grant  reasonable  facilities  for  the  interchange  of 
traffic  between  the  London  and  North  Western  and  North  Biitlak 
Railways.  The  North  British  assert  that  these  instructions 
have  never  been  acted  upon,  and  that  if  the  traffic  had  lieen 
fairly  divided  in  the  spirit  of  the  a;^rcemcnt,  they  would  be 
entitled  to  receive,  over  and  above  tlic  amount  actually  credited 
totheHt,aaamaf  ;fi93,l^,as  «'tfiekr  Aaieof  Ilia  competitive 
trafiic  which  but  for  the  English  and  Scottish  traffic  agreement 
would  have  been  carried  by  the  Waverley  route  in  the  eighteen 
mottttis  prior  to  January  31,1868."  What  is  alleged  on  the 
other  side  ia  that  the  North  BriliA  are  only  entitlodto  the  ahaie 
of  theaatvMarof  the  traflie after  Jaanary  31,  1869;  In  other 
words,  that,  assumini;  an  increase  of  Scottish  trafiic,  i'ia  Carlisle, 
of,  say,  £.zo".oos>  in  the  year,  the  arbitrators  would  decide  »'bat 
proportion  of  ten  per  ccp.t.  of  the  increase,  or  £20,poo,  should 
accrue  to  the  North  British  Company,  instead  of  the  £tifioa 
which  they  daim  as  dve  to  fhera  as  the  divfalon  of  tndfc, 

according  to  the  pi'n;cntai;es  fixed  by  the  joint-purse  .igrec- 
mentof  5S  per  cent,  to  the  Caledonian,  and  4$  to  the  North 
Britiah. 

The  clause  of  the  joint-purse  agreement  with  respect  to  the 
Waverley  route,  ^dthough  loosely  and  obsctirely  worded,  eUU 

does  appear  to  point  to  the  intention  of  both  parties  that  the 
traffic  between  all  places  m  Scotland,  on  the  one  hand,  and  all 
places  in  Eof^and*  on  the  other,  which  could  be  reached  by 
both  railway^  via  Carlisle,  should  be  treated  as  competitive. 
The  North  Brftish  directors  are  very  cleotly  of  thts  opinton. 
Thcv  say  it  is  out  of  the  ques'.ion  that  they  should  reduce  their 
claim  in  respect  of  the  traffic  to  anything  like  the  sum 
anggestedbyaeCakdaHlan,  and  advise  their  shaielioUerB  to  be 
no  party  to  aueh  an  arrangement,  and  no  longer  to  sanction  an 
agreement  which  the  other  parties  to  it  have  declared  to  be 
illegal.  As  the  ba^i:■of  an  arbitration  cannot  be  agreed  upon 
by  the  two  companies,  the  only  resource  open  to  the  N  orth  British 
is,  they  say,  "to  take  such  steps  as  eoonad  may  advise 
to  recover  from  the  Caledonian  the  just  proportion  of  the  joint 
trafiic  receipts  f.illing  to  the  North  British  for  the  ye.-ir  ending 
31 5t  January,  i36i:)."  The  meeting  to  he  held  to-iiav  by  the 
North  British  is  to  decide  whether  the  agreement  shall  be  con- 
tinued. Sbonld  it  be  decided  to  give  «p  tiie  agreement,  the 
North  British  Company  will,  it  is  understood,  enter  into  more 
i  extensive  arrangements  with  the  other  two  companies  forming 
I  w  l:at  is  kno'.vn  as  the  East  Const  route,  and  more  fully  open  that 
as  a  competing  line  versus  the  Caledonian  and  London  and 
Northwestern  Companies. 

With  re'^pect  to  the  future  of  the  North  l';ltt>h,  the 
directors  express  a  very  s.a;j^uinc  and  contidcr.:  opmioii. 
Among  other  things  in  their  favour,  they  mention  that 
the  Engii^  and  Scottish  traffic  agreement  terminates  m 
the  30th  Jane  next,  the  refection  of  the  Dill  for  the 
abandonment  of  the  Settle  and  Carlisle  line,  the  cotistruc- 
liou  of  An  independent  line  south  from  Carli&le  by  the 
Midland,  and  the  friendly  relations  subsisting  between  tluat  com- 
pany and  the  Lancashire  and  Yodcahiie— tlieae  matters  justify 
the  directors  to  entertaining  the  opniioa  that  before  long  the 

North  British  "wilt  not  only  have  every  fa-i!ity  adfardcd  to  it, 
but  be  cultivated  and  nought  for,  notwithstanding  the  unfair 
alliance  of  the  London  and  North  Western  and  Caledonian 
Companies."  The  effect  of  the  abandonment  of  the  "joint- 
purse'  agreement  rauat  on  the  whole  be  <ktiiaftental  to  die 
Cakdowan  Company.  Both  partiea  r^ard  the  rapture  a«  an 
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€¥il,  and  we  fenr  that  things  have  proceeded  too  far  to  avoid 
costly  and  protracted  litigation,  whirh  L.umul  f.^lio  be  irjj  ■rio',!* 
to  both,  and  calculated  seriously  to  a^cct  the  future  dividends 
«f  the  Cakdoniaii  Ccmpiuijr. 

THE  MANCMESTERAKp  SHEFFIELD. 

Tin  pbuiwliidibtt  been  wkpted  by  the  dincten  «f  tiife  eam> 

paay— of  the  creation  of  new  capital  by  the  issue  of  ordinary 
stock  at  a  discount — is  one  based  upon  sound  principles  of 
finance,  and  will  commend  itself  to  the  favourable  opinion  of  all 
persons  who  have  directed  alteatioa  to  the  subiccu  It  is  a 
pdUcf  wind  we  have  iavaiutalr  advocsted,  md  we  are  g)ad  to 
see  that  the  Parliamentary  sanction  which  has  been  piven  to  the 
principle  has  been  acted  upon  ia  the  present  case.    The  mode 
is  which  the  stock  is  to  be  issued,  and  the  purposes  to  which 
tlie  proceeds  are  to  be  applied,  connbine  to  zecomniead  the 
ooom  tafceobr  the  directorsto  the  approval  of  the  publie.  The 
new  stock  will  not  be  fully  paid-up  until  the  end  of  the  year  1870^ 
at  which  period  it  will  merge  in  the  present  ordinary  stock. 
By  this  arrangement  the  value  of  the  old  stock  will  not  be 
diluted  before  the  work*  for  which  the  capital  ii  required 
are  completed  and  eamiDg  dItrideDd.  The  amovnt  of  ordinary 
stock  will  not  be  increased  by  the  new  issue  until  the  expiration 
of  two  years,  while,  at  the  same  time,  the  old  stock  carries  with 
it  the  exclusive  privilege  of  the  allotment  of  the  new  issue.  Ax 
thettmethe  propotals  were  made  the  price  of  the  old  stock 
wa«  about  $s ;  theprice  at  which  the  new  ia  to  be  offered  i«  $0, 
or  about  S  per  cent,  below  the  market  p:icr.  50  1h.1t  i'  T^i^rht 
have  fairly  been  expected  that  liic  new  itock  would  carry  a  lair 
premium  for  the  benefit  ot  the  present  shareholders.   The  pur- 
pofce  to  which  the  new  capital  ia  to  be  applied  are  of  the  moit 
bgiliiiMte  and  Mefid  cbaractrr.    At  present  the  ShelBdd 
Company  can  only  get  access  to  Liverpool  over  25  miles  of 
raUway  of  the  London  and  North  Western,  for  the  privilege  of 
running  over  which  they  pay  a  larger  sum  than  the  interest  upon 
the  outlay  ieqiiiRd»  inconcert  with  the  Grett  Northern  and 
the  Midbnd,  to  nahe  an  independent  line.  There  wiO  be^ 
therefore,  practically  no  addition  to  the  burden  upon  the  revenue 
of  the  company.    On  the  contrary,  the  outlay  will  certainly 
bring  a  Urge  benefit  to  the  company.    It  is  also  proposed  that 
the  intereet  npootbeaew  capital  during  the  constmction  of  the 
line  dudl  be  paid  out  of  capital,  and  not  be  a  burden  upon 
revenue.    It  is  difficult  to  understand  how,  in  the  face  of  the 
advantages  offered,  the  new  stock  should  not  be  of  equal  value 
with  Hw  eld.     Unfortunately,  shareholders  have  come  to 
loolcBpanaiif  proposed  additions  to  capital  a*  umnined  evil^, 
and  Ml  to  see  diat  under  circnmstanees  such  as  those 

connected  with  the  present  new  issue  not  only  is  a 
safe  and  excellent  investment  ottered,  but  at  the  same  limc  an 
important  addition  made  tO  the  Strength  and  position  of  the 
undertaking.  We  magr  nasnme  that  the  proposal  to  issne  the 
stodc  at  a  discount  has  been  well  and  careMly  considered. 
The  remarks  of  Sir  Edward  Watkin  on  Friday  last  might  lead 
to  the  opinion  that  the  directors  had  not  then  decided  upon 
the  nature  of  the  stock  to  be  issued,  hat  it  is  evident  from  some 
other  portifflna  of  his  speech,  aa  well  aa  from  the  fact  tbatcitculars 
oUSering  the  stock  were  issued  to  Ae  Aaieholden  on  the  feiltowing 
day,  that  the  plan  had  been  previously  well  and  carefully  con- 
sidered. The  following  is  a  copy  of  the  circular  containing 
'.]  r  -.ennioBwhiehtheMiralDdcittobe  oAetedto  the  shiaie- 
holders  :>~> 

"IwaeeertsneewHh  the  resohtlons  pawed  st  the  ipectil  ncettegof 

proprietois,  held  on  the  37th  Jaouary,  1869,  the  direcion  have  decided 
to  issue  £  1,100,000  of  new  ordinary  tlock,  at  and  after  the  rale  of  £$0 
for  every  ;f!00  of  nomin*!  value,  anJ  to  allot  the  fame  to  such  yro- 
jirietoj*  of  conftjli<ia;cd  oniijiary  stock  as  lie  rfyislcred  upon  tlie  trooki 
of  the  compiny  at  lhi%  datr,  in  the  prciporlion  of  ;i;5  of  new  .s:(jclc  to 
e.ich  /,ioo  of  consolidateJ  .stock  )icli.l.  The  purpo^ti  for  which  this 
Stock  ts  inoed  inclode  tiie  cc>iutiuc!iu.-)  of  the  new  luae  to  Lirerpool,  the 
dkectOfS  iMting  at  length  concurred  with  their  partaers,  the  Great 
Neithcmand  HldlaBd  Companiei,  in  reletttoe  the  works,  whkh  can  now 
hi  swrwled  upon  more  favourable  te  rmi.  The  stock  Is  inoed  a>  tlie 
fcllowiag  lenas  and  conditioot :— The  amount  of  £^  per  Aoo  of  the 
new  oulinfiry  4toeV,  to  be  payable  in  five  tmtUlmeols  as  under:— so  per 
cent,  oil  idc  12th  May,  1S69,  20  per  cent  on  the  30lh  Juac,  1869,  SO 
pet  ctnt  on  the  31st  Dec.,  1S61),  20  per  cent,  00  the  30th  June,  1870, 
and  ao  pt-r  cent,  on  the  31st  Dec. ,  1870.  I  be  whole  or  any  of  the  inxial- 
ments  nuy  be  paid  in  advance,  and  inierctt  at  the  rata  of  4  pec  cenL  per 
ananai  will  be  allowed  tbcieDBfioia  the  itipcoiivtdMct  of  paynwat  to 


I  the  dates  when  the  intialnenls  become  due.    Fonns  for  payment  ia 

I  alvance  can  beohtsilfbd  from  the  «xrelary.  The  new  or<l!Uinr  <tocV 
j  to  be  entitled  to  the  Sia>e  rate  of  diviileiid  upon  the  .imonrit  .  illt-  i  up 
I  and  jniL!  liicr'on  a»  n\,iy  fT»m  lime  lo  liojc  be  declafeil  i:i>:''i  '.h:  con- 

j  SitJi-ijtcd  ^tijck  id  '.lit  c.'riip -.liv,  :irld  rank  in  aJl  .-r',;.!'::!,  riClCWltll.  jS'o 

I  kil  5 Jin  th.iTi  /^]o.  ■  r  wmcli  .^  :i  nsulliple  of  £10,  wiU  be  ailoiied,  iod 
]  no  Slim  t!!!!  i,  Ii' t  1  in'.ilriii!-j  oi  /Jio  will  be  transferred  until  the  stock 

(15  fully  paid  up,  and  all  stock  tranilencd  will  be  held  by  the  transferee, 
sibjct^  10  all  the  coudiliMia  of  lbs  ongiwil  allotmeat.  The  new  stock 
will  be  neried  in  the  ordinary  noch  of  the  company  on  the  reopening 
of  the  books  after  the  half-yearly  meetioe  in  January,  iSjI.  If  the 
shareholders  to  wh<)m  the  new  stock  ii  allotted  be  desirous  of  baring  the 
Mtme  reijislcred  in  c.iy  other  name.  !lic  fnm  >  f  TciuindatioB  »ent  here- 
with inu»t  be  signed  by  txiili  t  lie  u^iof.'.'  :.i.d  -.Sc  ^crqiiiT,  .-.id  -.rans- 
mittei  with  the  hanker*'  n-cript  f-jr  the  fir^t  in-lr.lm.-nt  t  i  -he  jifice  of 
the  coir.pany.  If  the-  I'lrst  insialmcnt  Lie  no',  pi  I  wiilim  t:.c  tir.ic  I'.rar.eil 
— vit,  the  I3th  01  Miy,  iSoi^— this  allcltnent  will  be  loifeitcd  ;  and  d 
the  remaining  instalmenu  be  not  paid  on  the  vnpeotive  days  when  ibe 
same  becoae  doe,  ioterat  will  be  charged  at  the  rate  of  d  pir  esat, 
thercenaplothedslaaf  the  ptyment.' 


NOTABLE  RAILWAY  MEN. 

Mo.  Itl^HENRY  BOOTH. 

The  passin;j  of  the  Liverpool  and  Manchester  R.\il.i  .\y  .Act  of 
1826  marks  an  important  era  in  the  history  of  railvv^y  enter- 
prise, and  in  the  public  life  of  the  subject  of  this  sketch.  Now 
that  the  promoters  were  incorporated  as  a  compeay,  and  the 
execution  of  tteir  great  and  novd  project  was  befixe  then, 
involving  nuawroua  complex  and  important  business  details, 
a  competent  executive  had  to  be  appointed.  Charles  Lawrence, 
Esq.,  chairman  of  the  committee,  was  appointed  chairman  ef 
the  board  of  directors,  and  John  Moss,  Esq.,  dqtuty^chaimm. 
The  directota  had  enjoyed  ample  opportunities  for  estimating' 
the  business  tpi.-ilities  of  Mr.  Henr>-  Booth,  And  invited  him  to 
accept  the  position  and  duties  of  chief  executive  officer,  com- 
bining the  functions  of  secretary  and  treasurer.  This  impor- 
unt  post  he  atmd  upon  and  letaiaod  for  rmwy  yews.  Hit 
charge  was  afterwards  extended  to  the  Grand  JunetiM  Kae  to 
ni.'mingh.im,  .md,  u'timatcly,  on  the  fusion  of  the  Liverpool  and 
Manchester  line,  the  Grand  Junction,  and  the  Londoa  and  Btr* 
mingham  into  the  London  and  North  Western,  in  1S46,  Mr. 
Booth  was  appointed  secnuty  hs  the  northern  aection  of  that 
great  confederation.  The  onerous  nature  of  Mr.  Booth's  dntie% 
and  the  .idmirably  niethodica!  .md  efficient  manner  in 
which  he  discharged  them,  are  abundantly  evident  in  the  full 
and  elaborate  details  respecting  the  progress,  cos^  and  execu* 
tion  of  the  works,  which  he  prepand  from  time  to  time  lor  the 
infofmatiOB  of  the  directors  and  duwdiolders.  iodudtaig 
numbers,  weights,  quantities,  and  costs  of  bricks  made  and 
used,  masonry,  tunnelling,  rock-cutting,  embankments,  iaili» 
chaltaiSleepecB^falUng  stodc.  aadudera  healaf  edier  headi 

One  of  the  frnt  and  most  important  acts  of  the  directors  was 

the  appointment  of  a  resident  engineer.  They  were  desirous  of 
having  the  services  of  Messrs.  Rennie  m  the  supervision  of  the 
works.  Althon^  tiiere  had  been  errors  in  the  levels  and  sec- 
tions of  the  fiat  MKvqri  the  diiectors  had  never  lost  faith  in  the 
experience  and  ability  of  Mr.  Ceorge  Stephenson,  whom  they 
believed  the  man  of  all  others  on  whom  they  could  most  im- 
plicitly rely  for  the  execution  of  the  works.  The  Messrs. 
Rennie  were  willing  to  hold  ofhcc  as  engineers-in-chief,  with  the 
stipulation  that  they  should  have  the  appointment  of  die  resi- 
dent engineer.  This  proposition  the  ditecton  conid  not  accept, 
but  at  once  appointed  Mr.  George  Stephenson  their  principal 
engineer.  From  the  cordial  relations  that  had  subsisted  to 
that  time  between  Mr.  Booth  and  Mr.  StephensOO,  nnd  ikt  im- 
intempted  and  ardent  friendship  maintained  between  them 
ever  afterwards,  it  may  be  infeiTMl  that  Mr.  Booth  was  more 
than  an  assenting  party  to  the  recall  of  Mr.  Stephenson. 

The  works  were  commenced  in  June,  1826,  and  prosecuted 
with  varying  rapidity  and  soooess  to  their  idtinate  oompileiioii 
in  183a  The  directors  were  their  own  contractors,  with  Mr. 
Booth  as  managing  director  in  all  the  mtiltifarious  departments 
ol  activity.  In  .(ddition  to  his  secretarial  and  financial  duties, 
Mr.  Booth  also  to  a  certain  extent  dischaiged  those  of  coiuulting 
engineer.  In  antidpotlon  of  the  opening  of  the  Vne,  the  con* 
sideration  of  the  kind  of  power  to  be  employed,  whether  horses, 
&xed  engines,  or  locomotives,  occupied  much  of  the  time  and 
atteadon  of  the  dincten.  St^heBaon,  thdr  engineer,  hdd 
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stoatly  by  the  locomotive;  Mr.  Booth  had  a  taste  for  mechanical 
parsuits,  and  had  given  a  good  deal  of  retention  to  applied 
science  in  various  departfluats.  He  seems  to  have  been 
acquainted  irith  the  obtervalioni  of  Conlomb  aai  Viaee  on 
fiktion,  and  was  al«o  an  advocate  for  the  locomotive.  The 
directors  received  commonications  from  all  classes  of  persons 
rccommendinf;  all  sorts  of  projects.  England,  Amcric.i,  and 
Continental  Europe  all  contributed  their  scbemes.  Quoting 
from  Mr.  Booth's  accoont— "The  ftictioa  of  thecairiafes  ma 
to  be  reduced  so  low  that  a  silk  thread  would  draw  them,  and 
the  power  to  be  applied  was  to  be  so  vast  as  to  rend  a  cable 
asunder.  Hydro^jen  gr.s  and  high  pressure  steam— caluinns  of 
mter  and  columns  of  mercury — a  hundred  atmospheres  and  a 
perfect  VKcmni'-aiadiiiia  working  ia  a  eirde  wilhoHt  fire  or 
steam,  genemtiag  power  at  one  end  of  th«  process  and  giving 
it  ont  at  the  other— carriages  that  conveyed  every  one 
its  own  railway  — wheels  within  wheels,  to  multiply  speed  without 
diminishing  power — with  every  complication  of  balancing  and 
COnBCar-balaHCiPg forces,  to  the  ntplis  uUntot  perpetual  motion 
— tift'/  fdeme  wluch  the  reitlen  ingennity  or  prolific  imagina- 
lion  of  man  could  devise  was  Bberally  offered  to  the  company. 
The  difScnIty  was  to  choose  and  to  decide.'' 

At  this  juncture  two  of  the  directors  and  Mr.  Booth  were 
dcpaled,  in  October,  iSaS,  to  proceed  to  Dttlington  and  New> 
c.istle  to  inspect  nnd  report  upon  the  railways  as  in  prac- 
tical operation  in  those  localities.  Two  professional  engineers, 
Messrs.  James  Walker  and  J.  U.  Raalliek,  were  also  engaged 
to  inspect  and  report  upon  the  snoM  suhjcct.  The  result  of 
the  directon*  coniidention  of  the  subject  and  of  the  reports 
stibmitted  to  them  wis  their  offer  of  a  premium  of  £,loo  for 
the  most  improved  locomotive  engine,  subject  to  certain 
Stipulations  and  conditions,  the  celebrated  trial  of  the  com- 
l^eting  engines  at  Rainhill,  in  October,  1819,  and  the  triumph 
«f  the  Rocket,  which  has  been  so  often  narrated.  Mr.  Booth's 
■hare  in  that  triumph  demands  explicit  notice. 

On  the  one  hand,  it  has  been  alleged  that  the  triumph  of  the 
Kodict  was  attributable  to  the  use  of  the  multitubular  boiler, 

and  that  that  essential  feature  was  sujjge^ted  by  >Tr.  Booth.  On 
the  other  hand,  it  has  been  contended  that  "  ihc  tube  system  has 
been  much  overrated,"  and  the  merit  of  the  application  of  (hat 
system  to  the  Rocket  has  been  denied  to  Mr.  Booth.  Leaving 
open  the  ipiestionof  the  meiilsof  the  multitubular  s/stera,  it  is, 
we  venture  to  think,  indisputable  that  its  application  in  the 
Rocifct  was  due  to  Mr.  Booth.    In  iSjo  Mr.  liooui's  published 
reference%  which  would  doubtless  have  been  challenged  at  the 
time  if  they  had  been  considered  untenable,  were  that  the 
Kedetms  "built  by  Messrs.  Robert  Stephenson  and  Coi.  ol 
Newcastle,  with  a  boiler  of  a  new  construction  suggeited  by 
the  writer  of  this  account;'  and  .again — "the  directors  accord- 
ingly awarded  the  premium  to  the  writer  of  this  account  and 
the  Messrs.  Stephenson,  to  whose  escdient  construction  of  the 
niaehtnerf  I  was  much  indebted  for  the  fiivonmblo  award  of 
the  umpires."    A^ain,  the  merits  of  Mr.  Booth  in  relation  to 
the  ntuititubul.tr  boiler  were  lulEy  admitted  by  the  Stephcnsons, 
who  would  not,  indeed,  have  been  among  the  competitors  at 
Rainhill  but  for  Mr.  Booth's  instigation,  and  his  confidence  in 
the  powers  of  the  tnuHitttbutar  system.  In  VoL  lit.  of  Mr. 
Smiles's "  Lives  of  the  Engineers,"  puhHshrd  in  1862,  Robert 
Stephenson  slates,  pp.  495-96       U  was  not  until  my  father  w.is 
engaged  in  making  some  experiments  during  the  progress  of 
the  Liverpool  and  Manchester  Railway,  in  connection  with  Mr. 
Henry  Booth,  Utt  well-known  secretary  of  dut  Kne,  that  any 
great  movemenr        rhis  directiaa  was  effected!,  and  thnt  the 
present  multitubular  boiler  .assumed  a  pracLic.ibie  shape.    It  I 
was  in  conjunction  with  Mr.  Booth  that  my  father  constructed 
the    Rocket    engine,   which     obtained    the    prize  at 
the  celebrated  comperition.    .    .    .  We  have  in  the 
multitubular  boiler  the  only  important  pt inciple  of  construction 
introduced  in  addition  to  those  which  my  father  had  brought  to 
iMirnta  very  early  stage  (between  1815  and  1S21)  on  the 
]Blimgw«>rth  GiUiery  Railway.  In  the  Rocket  engiite  the  power 
of  generating  steam  was  prodigiously  increased  by  the  nidtilu* 
bular  system."    Mr.  Rc  bfrt  Stephenson  proceeds  to  ^ay  that  the 
then  exiMing  locomotives  did  not  differ  "in  any  essential 
ptttiadar"  fton  the  Rocket)  and  icflenring  to  M.  Segnta, 


I  Stevens  of  New  York,  and  others,  for  whom  the  mvention  and 

use  of  tubular  boilers  liad  been  claimed,  remarks  that  :— "  These 
claimants  may  all  be  entitled  to  great  and  independent  merit, 
bat  eeitatn  It  Is  ^at  Ae  perfect  estabUshment  of  the  succe»  eC 
the  multitubular  boiler  is  more  immediately  owing  lo  thesugges* 
lion  of  Mr.  Henry  Booth,  and  to  my  father's  practical  knowledge 
in  carry int,'  it  out."    In  a  letter  by  Mr  liooth  to  Mr,  Smiles,  of 
date  October  6tb.  1857,  which  by  favour  of  Mr.  Smiles  we  have 
before  as,  Mr.  Booth  nanates  the  circumstances  under  whicb 
the  Rocket  was  constructed  and  corapeted.    In  tbe  last  pid)> 
lished  edition  (1868)  of  his  "lives  of  George  and  Robert 
Stephenson  "  .Mr.  Smiles  quotes  from  the  letter  the  following 
essential  passages "  I  was  in  almost  daily  communication 
with  Mr.  Stephenson  at  As  time,  and  I  was  not  aware  that  he 
had  any  intention  of  competing  for  the  prise  tilllcOBnwnicated 
to  him  my  scheme  of  a  multitubuhir  boiler.   This  new 
pian    of  boiler  comprise,!  the    introduction    of  numerous 
small   tubes   two    or    liurce    inches    in    diameter,  and 
less  than  an  eighth  of  an  indi  thiefc.  through  which  to 
carry   the  fire,  instead    of  a    single    tube   or  flue  tSio. 
in  diameter,  and  .ibout  Jin.  thick,  by  which  plan  we  not  only 
obtain  a  very  much  larger  hea:in^'  surface,  but  the  heating  sur- 
bce  is  much  more  effective,  as  there  intervenes  between  the 
lire  and  the  water  only  a  thin  sheet  of  cx^^r  or  brass,  not  fin. 
thick,  instead  of  a  pl.ite  of  iron  of  four  times  the  subataaCti  SS 
well  as  an  lufeiiot  condiictor  of  heat.    When  the  conditions 
of  trial  were  pubhshed  I  communicated  my  multitubular  plan 
to  Mr.  Stephenson,  and  proposed  to  him  that  we  should  jointly 
dMstract  an  engine  and  compete  for  tbe  prise.   Mr.  Stephen, 
son  appro  ved  the  pbin,  and  agreed  to  my  propoaaL  He  settled 
the  mode  in  which  the  fire-bot  and  tubes  were  to  benutoally 
arranged  and  connected,  and  the  engine  was  constructed  at  the 
works  of  Messrs.  Robert  Stephenson  and  Co.,  Newcastlc-on- 
Tyne.   I  am  ignorant  of  M.  Scguin's  proceedings  in  France,  but 
I  claim  to  be  the  inventor  in  England,  and  feel  wancaatad  in 
stiting,  without  reservation,  that  until  1  named  my  plan  to  Mr, 
Stephenson,  with  a  view  tu  compete  for  the  prize  at  Kalnhill,  it 
had  not  been  tried,  and  was  not  known  in  this  country." 

To  those  who  knew  Mr.  Booth  moat  inthnateir,  and  were 
hence  accjuaintcd  with  his  scnipubus  honour  and  unimpeach- 
able integrity,  the  above  letler  will  be  pirfectly  conclusive,  and 
all  such  will  cheerfully  enJurs  j  the  dc^Iaraiion  made  to  us  the 
other  day  hf  an  Intimatf  friend  of  Mr.  Baolb,  an  eminent  pro- 
fessional man  who  survives  him,  that  "  Henry  BooA  was  the 
last  man  of  any  he  had  ever  known  whti  was  c,Tpabt<:  of  arro. 
gating  to  himself  credit  not  his  due,  ot  who  would  suffer  the 
taint  of  diabooonr  to  atttch  to  him  by  his  own  act" 

Passing  from  the  multitnbnkur  boiler,  there  are  other  impor- 
tant mveniioas  connected  with  railway  worldng  concerning  the 
origination  of  which  with  Mc.  B  >tjth  there  has  never  been  any 
question.  Not  one  railway  traveller  in  a  thousand,  it  may 
safety  be  asserted,  is  aware  of  Us  indebtedness  to  Mr.  Booth 
for  the  p.cventioa  of  discomfort  and  suffering  the  jars  and 
jolts,  and  pitchmg  about  by  the  coupling  screws  and  spring 
buffera  invented  and  applied  by  Mr.  liooili,  ncaily  forty  ye.us 
ago,  upon  the  Liverpool  and  ^laochestcr  line.  It  cannot  be 
necessary  to  say  a  word  as  to  the  practical  value  of  the  coupling 
and  buffing  apparatus  in  preventing  violent  pulsations  in  trains, 
m  securing  steady  starling  and  smooth  running,  and  abating 
tear  and  wear  of  both  road  and  rolijn^  .stuck.  To  the  uninitiated 
observer  of  the  sution  porter  engaged  in  buckling  up  the 
trains,  the  coopling  apparatus  may  seem  a  very  common*place 
affair.  Experts,  however,  know  that  Mr.  Henry  Booth  did  a 
great  thing  in  mechanics  when  he  contrived  a  mode  of  turning 
a  screw  which  would  act  at  once  right  and  left,  and,  contrary 
to  all  former  practice^  would,  while  turning  the  thread  appa. 
rently  in  one  direction  only,  act  upon  the  opposite  poles.  Mr. 
Boo'.h's  ccupllns  screw  has  this  v xtr.aordinary  merit,  and  it 
is  worthy  of  tcmai^  tliat,  amid  all  oui  mechanical  inventions 
and  improvements,  Mr.  Booth's  mode  of  couplmt;  .uid  bracmt,'- 
up  trains,  as  employed  at  the  opening  of  the  Liverpool  and 
Manchester  Ime  in  1830,  contmues  in  use  widmut  alteration  until 
this  day— a  use  that  has  been  c?ttended  throughout  the  United 
Kingdom,  and  all  parts,  indeed,  of  the  civilised  world.  The 
sane  nny  be  said  with  leapect  to  the  mode  of  lubtteatiag  ttSamr 
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cirriage  nxl«s,  InTcnted  hf  Mr.  Boodi  io  itjD,  wliieh  contiBim 
to  be  universally  employed,  and  without  aUor.itlon.  to  this  day. 
Not  only  tlie  mode  of  eflFecting  the  lubr.c  ition,  but  the  contpo- 
•ition  of  the  materials  employed— a  compound  of  Russian 
tallow,  p^iiin  oil,  soda,  and  water— was  directed  by  Mr.  Bootb, 
and  no  alteration  or  chaageJn  tiie  mitenato,  or  fhe  mode  of 
api^jring  tbem,  ha$  been  thought  necessan-  from  thnt  A:iy  to 
this.  After  Ibe  siiccessfid  opening  and  working'  of  the  Liver- 
pool and  Manchester  Railway,  i\Ir.  Booth  was  iiiiprtMedintO 
tJie  service  of  the  new  piraiiect— the  Grand  Junction. 


THE  BRINDISC  OVERLAND  ROUTE. 


reprtsentaav£«  t>t 
held  at  S;utigjt4 
ijf  3.  c'liiv  r 'ute 


Gov^mmon'.s  and 
^md  MiiucU  with 
of  comnunicatioii 


Fm  soaHthw  cenCefCKcs  of 
nUways  nrfacsM  hmrt  been 

reference       tlic  LiiaWiiliraLiu 

between  Eii4,;i4.a  uui  Umviu^,  wilk  the  view  of  proridijif  an  iaprored 
t./t  ilaii  i  «rvice  to  lodii.  Some  months  Bince  Captain  Tyler  picpaied 
a  vcfy  elaborate  report  on  the  advantages  sf  tha  lonte  vU  Brindisi. 
Tie  opiafauM  which  tba  gOUut  oSccrcxpvaBed  wm  fully  adopted  at  the 
eunfcraioe  refeired  to.  AslheieBillof  the  dclibcraUcj:i  ,  ii  e  con- 
fmnee,  it »  now  proposed  to  nra  a  tr»in  daUy  to  and  from  U,i«nd  and 
Bnadlid.  Thetnia  win  Ik  in  ci>mm>mication  with  the  7.25  a.m.  train 
horn  London  and  the  t^i  j).  m.  tra.u  from  Ostcnd.  The  whole  di«unce 
from  London  (o  Vctona  by  this  train  wiU  be  run  in  54  houn,  inclnding 
•even  hour»'  cr  a  night's  r««t  at  Cologne »  or  the  service  mar  •»  »*ried 
by  taking  the  present  4  o'clock  train  fratn  Oitciid,  atlMaw  in  Cologne 
the  MiowingnionliVnl  5  o'clock.  A  tpccU  weekly  train  to  meet 
ftejj^iiall ■«  Aleiaadiia  wm  Ii.v« V«oo.  on  Saturday  mo.ning, 

feannf  Aunndriast  the  wme  tim:  as  ilic  itL-amcr  J.  o;u  Mar>ciUc* 
on  Friday.  The  advantaeee  of  the  raute  arc  a  Mving  of  12  hwn, 
the  rM>um-  of  ihr  Ch»iii.rl  by  day,  and  a  i.nvinj:of  70  hoon  at  3e« 
em  reuJ^  w  .VJcxiUKkia.  ITji*  firjt  gxnf  \^  (he  iaprofiacal  of  the 
overUnd  route  will  be  a  bdon  to  tiavdlcn^  wUdi  «e  Iwfn 
Ike/  will  fttlly  appteciale. 


mdoabt 


THE  LONDON',  CHATHAM,  AND  DOVER  ARBITRATION. 


It  appean.  from  a  dedn*  (Nta  the  Vica-ClMMellnr  Sir  J.  Stuait 
tUtthe  Conrt  of  Cbanceiy  i.  enemdr  jeabs*  of  any  inti»fe«nce 
with  the  cinnbnMS  niteie  of  iu  duties  by  »p<:cU:  le^uUtian.  We 
VPHthmd  that  it  b  qalle  anosnal  for  a  judge  of  nuy  <^^uit  to  found  his 
judgment  uponprocec  Jinas  in  Parliament  during  the  progress  of  any 
legislative  measure  A.  j  geacral  rule  it  ii  coniidcfcd  »uffici4mt  to  deal 
with  Acl  .  ,^  IV.iliamrnt,  and  not  with  the  decision*  of  tommJtteesof  the 
noui«.-  of  Commons.  A  most  iaconvemant  prmwdent  wonU  be 
estaWi.h?d  if  ilie  judgments  of  oor«0«l»ofIawwwetobein«Benced 
or  guided  by  the  proceeding,  brfo«eo«BlttaMk  or  even  by  Ice.  ,ns 
«roneorbotbHoaie.iif  Lapslatttra  nntil  »h»al!y  „tiPed  Vc  uf 
IMIameiit,  and  made  part  and  jKircel  .  f  the  h.v  ,1  ih-  whit 
beoaphhiedof,  and  justly  .0,  is  tiiat  liw  j,ioa;«a.ng  lu  tive  Court  c 
Chancery,  to  letlle  I  he  priorities,  subject  to  all  the  risks  of  dcUy  aiiU  further 
ligation  by  ap,.efll  to  higher  courts,  is  a  cosily  and  inconvenient  one. 
and  It  IS  pro;.osed  therefore  that  the  whole  qucitionihovklbenrened  10 1^ 
decision  of  arbitrators,  who  dionid  decide,  once  and  Ibf  all,  the  variotis 
■atters  m  .l„pu,e^  It  i,  «on,lnws  dm  the  ftinds  of  the  company 
aboidd  be  «^l«d  to  btlgation  to  ths  extent  to  wh.ch  they  have  h.thVrto 
bcrn^naadend:  and  with  all  poesihle  re.pect  to  the  Vice-chancellor 

wi!r..  l'"r'  r'''**'      ^  commmee.  and  we 

»a»e  no  doubt  that  the  decision  to  be  grvei.  by  r.ord  Caims  and  Loed 
Sal.,b,.ry  Kil),  if  they  are  permitted  to  decide  the  'lueidone  at  W 
pve  satt.-aciion  to  all  partie.  inteietied  »«ch  sooner  dun 
i»dt™.nt  »hi=h  H-ill  begjw,  hy  the  OVsMaskod  Conrt  of  Chancery 
iil^^  H-I— »af  the  court  to  ..Itl.  th.  ease,  a  iTt  i. 
Uml^  thsmrortonstopenona  inUre^ed  i.  that  thU  power,  ,X,„ 

n^K^'*"'"/*  li-'^""^-  .  I'u.  Doteir«t«d  the  object  or 

ItasniSlMd  .ny  strong  ..gn  of  ti»«  Q«.r  approach  of  .ucb  a  reanlL  It 
u  not  turprisin*  that  a  legal  mind  should  b.  .boeked  M  lbs  serimH 
'^TI'      '^'f'  ^  ^"^^    »«»  *»«l»i-«rftbbnnforrunate 

Z^L"  H  ^L"      w'  «"»"»"»ie-  ef  lord  Salisbury 

•r  hi.  sble  ebiof  <lvk  fa         unfortun.t.  matter;  but  it  i. 

It        ^  «>ie  quMtioa  to  be 

M^ly.   be  finally   „ttl,.J  .„a,  ^  ^  ^ 

•MH  be  neo(i,Bry  to  eoa>e  to  aone  — imglMsnt  inmdw  fa 
put  t  Ji,  e  J  i-r  and  fuse  the  whole  intoona  «mam  »M.t.  i.  ""!»^ 

of  a  commercij  onfa^il,  ^  nd-toirtsred  in  Chancery  .0 
tiliiirsrlbwlijlnte 


any 


aUito 


to  Bake  ewesnieiis  for  th«  sake  of  pease.  Zhis  alons  would  b«  ■ 

■utBctcol  reason  for  what  if  proposed  to  be  done,  to  is>  cotliing  of  the 
enor'AOut  !»w  costs  thereby  Mved.  The  Act  pruridea  tW  the 
arbitrat.irs  sbiU  niaks  ll'eir  awurJ  in  lwc>f  montns,  but  a  very  ood8- 
deal  opinion  has  been  (xprcised  that  the  award  wiil  ha  oumIo  bsiBSO 
the  cloae  of  the  present  year.  The  cliaiet  of  the  hill,  as  smsndid  fa 
eoBialtts^  with  respsok  to  lha  arUtrBtian  by  tba  Xsrqete  iHMUInrf 
•ndLofdO«itiw,piwvidotbst  fbe  dseUon  of  lbs  stbitntnrs  sbril 
final  and  without  appMl.  The  arbiimtors  may  appoint  an  uni[  ir. 
upon  any  epeeiat  matter  in  which  ihfy  sbail  b«  in  d\S»timot,  aad  to 
decision  and  that  of  ont  un  |  re  tbafl  be  deemed  a  daeiwoBaf  Ifen 
arbitratoriw   The  mattors  referred  to  the  arbttralora  •est— 


"  1.  The  relative  righU,  Habilitief,  and  intersa^  sa 
•averal  nndartakings^  Melione,  and  eapitals  of  tbo  eompaoy,  sad 
agaioet  the  eompany  itself,  of  itke  verioa*  persmia  or  elseees  of  pent 
■una  wbo  are  or  claim  to  be  itiurtgaefca  or  ibarcho!d»r»  of  the  oom- 


pSTj,  and  the  order  and  prior 


respectively,  and  the  natnte  and  partieiilaes  si  the  prMsr^a  InndiL 

and  sasstsmaftoliMtf  oM^ptiasd  Im  Md  talijaat  to  thn  HMO  Meb> 


"  !•  The  diitribotion  of  any  ondlaUo  BOeeys  or  ttoeks  now  in  tlie 
li'Tiflf  ff  tbii  iiiiiii|niij  111  ff mill  nfflhsMSisj.  standing  ouber  to  tbo 
ereditof  tlie  eompnny  oredBassivai%  sv  loanf  otbsenasoBiilafltatfaf 
th*  ooaspaoy  or  ile  propesty,  and  of  tbs  fbtwo  aak  Tvnaao  of  tbo 

company.  In  luoh  manner  aa  to  the  arbitrators  shall  seem  most 

equitable. 

"  S.  Tbe  legal  and  equitable  rights  and  interests  of  eompanies  who 
have  leased  tbeir  nnderlakioKs  to  or  whoie  linei  are  worked  by  the 

eompany,  and  the  arrarjfrmonts  or  agreeooenta  which  ou»ht  10  h* 
iBai1i>  1  ■  .^r^n  auch  e«mp»nic«  and  thBChalhiim  and  Dot  t/ L  jm  lu  11  , 
"4.  I'iie  lagai  and  equitaUe  riibu,  liens,  aud  p-i^ruie*  ui  p. m  r-,1 
creditors  of  tba  OOlspsoy,  and  of  tbe  eompany  afa.iiat  an; 


oompsniss  srpefsons  ;  nnd  the  manner  in  whiob,  and  tbe  fnods  aod 


"5.  All  matter*  in  quettion  as  between  sU  tbe  parties  in  sIIl. 

and  suitii  of  la*  or  in  equity  io  which  the  omnpaoy  is  a  party, <  

aa  plainiiir,  cj-pUiotif,  defsodant,  or  oo^defcodnni,  palitioiMe,  oreni 
petitioner,  reapoodent,  or  oo-rcapondent. 

"6.  Ihe  arbitrii-tora  will  alto  bava  power  to  fuse  ar.d  ry>rioIidale  sH 
or  any  of  llio  acparato  undertakio^a  and  espi tL l^  ...f  :  n -  r .j.-n ^'..n r  ■« 
they  may  consider  bett  for  tlie  prosprri^  of  tlie  wboia  UBdcriaiuor  ; 
to  arrange,  abate,  adjust, and  rseonalitute  and  oapitaJue  tbe  company's 
borrowed  aud  ibare  eapitals^  fund«,  rent  charge*,  separata  atucks, 
interoal,  arrears  of  bMSfaa^dobCsb  and  liabtliliee  of  all  kinds,  aa  Uwy 
may  coniidsr  nesi  oqnilaUn  and  expedient,  and  t«  eenveri  th*  snaM 
into  debenture,  prifcisasi^  OT  other  etocks  ;  and  tbo  arMlrstors  will 
also  hav«  power  by  ibsbr  final  award  to  settle  •  sebeno  for  ffes  mesn- 
stitution  and  future  government  of  the  company." 

The  disputes  with  and  agreomenti  between  the  cotnpanT  and  tbe 
Kent  Coast,  Ser-Mi(>id>,  and  Crystal  Palace  branches  are  tu  be  brought 
in  and  settled  under  tbe  arbitration.  Tbe  board  are  to  initiate  tbs 
arbitration  by  subletting  ascbotDi^  the  nibltraism  ft*  An  saeaat* 
stitntioa  and  fntam  gpvsniBsat  of  ths  coapaay  widda  a  ■■irtsllB 
(lie  pasdng  of  tbs  An;  or,  iding,  any  pmrsMss  b^iag  no*  lass  tbw 
£500,000  capital  may  present  a  eohsmr.  AU  actiona,  auits,  and  legal 
pri^ecdiogs  pending  et  the  time  of  the  passiDg  oi  the  Act  are  to  be 
s .':  led  and  transferred  to  tha  arbitrators,  ezoepttng  only 
aciiona  ai  sffeot  the  oompaoy's  ordinary 
carriers;  nnleee  the  arbitrators  thuk  &t 
legal  prseisiHags  ongb*  to  be  alkwod  to  fnoosd  to  J-'ig-mt  Ja, 
the  nraal  way.  All  siTil  jnriidieaon  now  Tssttd  in  any  eaart  of 
jndieaturs  over  the  oompaoy  is  to  be  ■     :  by  the  arbitrators 

from  tbo  passing  of  tbe  Acl  until  liity  ha.i^  mjuu-  tbcir  final  award, 
which  Cllil  awarj  :s  to  be  made  witui]]  one  year  fry:n  ijc  p.isstng  of 
the  Act.  AU  tiie  awards,  ortiera,  and  ccrtuiaates  of  the  aibitraton 
rosy  he  enforced  io  any  court  of  law  or  equity  bating  jnriidielioB 
but  Eat  tUs  As>,  and  tbe  sedors  and  awards  of  tbo  arbiCtaton  are  to 
be  uaiaipaaabBble  in  any  eenrt  of  taw  or  eqeity,  and  are  net  to  be 

iubjeet  to  review  or  appeal.  Too  flaa!  awar.i  nf  tli«  arbitrators  la  to 
be  enrolled  la  the  High  Court  of  Chucccrj  witLia  three  months  after 
its  exooutioir,  hmi  a  coyiy  [i,-,ji,,.i'<i,i  with  \ho  Board  of  Trade  ;  and 
tbe  award  is  to  have  tbo  same  etfeet  as  if  it  bad  bsM  annotad  by 
Parliament.  Tbe  co  mpaiiy  is  bound,  nndiv  n  psoally  «f  tW^  to 
supply  tms  printed  copies  of  the  floal  award  at  5iw  par  1 


RAILWAY  An-AIRS  IN  AMERICA. 

(Amm  anreniM  Cbrms^MnfaHl) 

Nkw  York,  Aran.  22. 
Turn  bas  been  a  laD  bi  tbeiiom  of  railway  litigation  during  ih,i  paa 
foltllight ;  the  sensation  Incident,  -.vhi.^i  u.ivl-  much  ]i,.jiiancy  evenln 
the  inlerminable  legal  documeott  have  been  wauling,  and  the  papoa 
have  been  enlivened  by  scarcely  one  abusive  and  libellous  article  abotf 
railway  directon.  Considaring  the  sute cl high pmsuia  in  wbiAoHb 
bsfebeenk^  oi  lalcb  tha  chaafe  posUnly 
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Oae  need  not  in<j>iire  (u  >t  to  the  cause  of  this  sa<l(]cn  anri  agreeable 
cbMp.  TbeputMt  to  each  raeoeisiveoonlctt  have  pUjrcdtiMirgMne, 
mtAhmmwm  the  mJwi;  Htwf  hmntoJ w  Jafwiwdwaiwy »l»c1tt 
■■1^4  llwir wm  tonwni,  aaJ  cm  aMto  iind^iMIj  t>r  *Wk 

Ac   Mlfida  paUie  fitber  up   fhe  fiagnenti  or  eovnt  Ihclr 

Imki.       At     tlie      prc'jcnl     time     public  n     is  occu* 

pictl  with  ihc  tiijcuuton  of  ih-  everlasting  .Vij.Ljoi»  qaestiOD, 
which  most  p«i,>l«  thought  harl  been  disposed  ot  when  a  trcity  was  nrjjo- 
tikted  by  Mr.  Rererd/ Johnion,  th«  representative  of  cfaii  country  in 
JmAbb.  Hie  r^lCliMof  Ike  tmtj  bj  the  Sea»te,  and  the  cxtiaordi- 
— y  ^pmrli  of  SlMtur  SiunMr,  luive  awakeaad  *  fTMt  d«l  of  diwai- 
■Mliet  looM auuiy  angry  longiaes  againit  the oM flomtiy.  Softr 
la  T  h.ivc  been  able  to  ascertain,  the  general  opinion  ii,  howerer, 
decided!)- uQ&WMuahle  to  Mr.  Sumner's  preteiisioas,  and  1  cunfulcntlT 
Ixlievc  (hat  after  the  newspapeii  have  let  off  a  little  supertiuoui 
Hk  biiBteT  will  labiide,  and  it  will  tie  tbongbt  that  in  acceding  to 
Mtaitnle  tbe  ^nettion  te  diipitfe  the  BrWih  Govemm  ent  had  done  all 
M»tcoaMbe«ipMt<deriiHaublynqiDiBd  ofihctB.  I  believe  y«a 
«aited«hi*lfeMellq^«l»«Olhe  iiiA  }m  b  s  ftw  ^  hM 
ioatructioos  very  dilTerent  from  (boie  MnHawiils  and  demaad*  fAUtk 
figtire  so  prominently  in  Mr.  Sumnei'i  spccctt.  People  interested  in 
A:ii  ri_ji;  lir  Cauadiaa  railro*di  need  unt,  ihereluie,  lie  Blai  i  :  '  In:  j 
tkc  notioa  that  the  GoTemment  the  United  Sut««  ctu^tcniplate  tlie 
aeixttre  of  the  one  or  the  annexation  of  the  other. 

The  fMipeigiit  of  the  Erie  appeir  lo  be  vnOj  veil  doecd  j  end  I 
*iaUwitlie|NKtlr«iiipiiMdteiii4thtttt9«i)l  be  tumoliMth  the 

Ihtok  mention  was  nwde  in  my  btt  of  •  twne  on  the  pert  of  ttw  pnfcr- 

criji'  'iiiarcVioldcrs  for  taking  [irompt  action  in  intcrfrrcncc  in  the 
Biaaagrracat  tif  ttie  raiiuray.  A  circular  waj  i»sijed  witli  llie  U4»tal 
request  for  bondboMer^  to  forward  iubscripticns  in  aid  of  the  objects  of 
the  committee.  "Mr.  James  Fiitk,  juu.,  cotaptroller  of  the  Erie  Rail- 
way Company,"  writes  an  admirable  reply  to  the  circular ;  he  offers 
timmU  to  —* ^Tf^rtt  te  the  fiudi,  end  e^y  objede  to  the  •aiploymeat 
Oe  eomJUie  e>  eemeUor  eai  oMht  of  m  Mr.  Eilaa,  widiieepect 
to  wbom  Mr.  Fisk  asks  some  very  ugly  qoestions  as  regards  bis  prcTtous 
connection  with  the  Erie  Company.  He  says  that  he  asks  these  ques- 
tiotu  t>c«au:>e  it  "  being  one  of  hia  special  duties  at  an  officer  of  the  Erie 
Company  to  invest^gMe  fauida  in  the  conduct  of  its  aifain,  I  have 
thonght  it  mote  appeopiiite  for  vetiwi  fat  eiqr  other  officer  to  pat  these 
^oMyeei."  lMppoBeyiM>Ke4ci*«M  Bflt  jtuiicolari/  Intcraled  in 
ttw  "faadit  *  lifiiied  to ;  wlliciert^  tl>eiefe«%  le  eay  that  they  egmeeut 
■f  wi  tiii^nliniiM  !■  cwmrttne  irtth  thft  BilM^  INidlftrfiWrt  nvbh 
bat^  Riiliray,  now  erti  of  the  *'  sndcerj"  of  the  BHe,  end  «hh 
spect  to  wliiJi,  if  T  re-ncm'bcr  rl^'htly,  Mr,  L^iic,  who  recently  visited 
Sogland,  may  be  able  to  give  some  information.  Mr.  Fitk,  referring  to 
Ihete  questiooi^  m|I  vllh  ioimilable  cootnei*  :— 

"  Up  to  this  time  no  answers  have  been  voochsafed  by  the  learned 
gentleman  to  roy  ciu«sl>ons,  and  tbe  reasoru  for  hu  silence  lie  buried  in 
his  own  breast,  fri?m  which  but  one  conclaU  r.i  can  Ir:  drawn,  1  judge 
that  ihc  Arti  Jii-'it  of  the  charitable  O  Hitr.bu'.iun  ynj  ask  to  be  dcpoiiled 
Willi  Mr.  Levench  by  the  stockhol  iers  i^  in  proporiiuii  to  the  cb»  of 
coensel  you  have  engaged  ;  bat  as  I  have  lilllc  doubt  ilut  I  am  as  great 
a  suSeicr  as  any  bolder  from  prefeired  stock,  I  would  wggeU  that,  if 
foe  have  dwecned  the  Hondar  fee  ew  tNabl*i>  wepracecSTet  once  to 
apply  it  Hcdlhat  all  the  neMen  gf  ptetcned  itei^  AadM  make 
comcon  cause  with  yoe,  and  I  ciaun  In  be  one  of  jniit  but  do  not 
let  OS  asic  for  a  slock  contribntioa,  wldcb  will  net  be  forthcoming,  but 
let  OS  go  to  our  work  fair  and  a<]uare,  ])ut  up  your  money,  and  employ 
decent  counMl.  lu  the  bone  that  you  may  be  able  to  gather  sonievalti- 
able  informaUon  from  this  letter,  and  prolit  by  the  £nts  and  fads  I 
havcj^ivLn  you,  I  subscribe  m)-sclf,  gentlemen,  in  lieOfli  and,  alld  purse, 
one  of  your  suffering  brethren,  James  Fisk,  Jur.." 

The  Erie  directors  have  issncd  their  report  for  the  twelve  months  cnd- 
iiiK  30lh  September  o(  taat  year.  The  report  liat  refcieiwe  almost 
eactalitrelytotbcpotitloiattf  the  company  during  the  time  that  it  was 
under  the  management  of  the  Drew  party,  and  before  the  prrient 
diiecton  were  elected.  I  have  not  a  copy  of  the  report  by  me,  but  learn 
from  the  AV*  )'',•■*  Timf  that  the  new  at'ciiinii-tration  have  spent  u[>;jn  the 
road  $7,238,000^  have  added  to  liietr  cuh  items  $11,392,000,  spclU  on  the 
Bo&Io  and  Bradford  road  $1,200,000,  on  Lake  Erie  stcameis 
moo^oocv  end  liave  added  to  the  atock  of  ntppliea  $444,000.  A  voy 
leqpkMpndliliifehai^  itwJUbetec^  takcBplHeealhenedtiadoable 
IndUac  Ae  liae,  mdpmndiiic  eddMenl  feWiic  nock  tcqaired,  not 
eely  fcr  die  Erie  ItiM,  bet  for  ttemaA  in  eoisneetioa  with  it-  such  as 
the  .\tlantic  and  Great  Western,  aiid  other!,  wliidi  have  rBceu''.y  lnvn 
feated.  There  is  a  very  strong  opintun  iuauag  the  more  "knowing" 
people— if,  indeed,  in  New  York  tliere  are  any  more  'cute  thm  etheil 
that  the  Erie  direeton  ntcnd  aooM  ttasd  cm^  end  aome  pccfile 
ftndlyiowcuietbatitwiiltihBllielbimaf  miiiaeiqNiMddividcDd  cn 
AepnftnMe  erocdinary  stock.  The addffii«tt  nUdh  hei«  twen awdc 
lethe  cepitatef  theconpany  havehetiieiriii^iD  Ae  ihiipe  ef  com* 
■mtock}  the  bonded d^ ef  Ihecompwyb not aflbaed  tojatieuily 


I  by  the  creation  of  ae«  capital ;  but,  on  the  contrary,  U  strengthened 
and  improved  by  the  money  tcceired  bom  thi»  stadc.  and  which  ha* 
been  expended  OB  the  road.  AtaUoMaH^lheieic  anecMUwfcialhe 
letter  of  Mc  Fiak.  tigudf  Htmti  Ant  with  impeet  to  «he 

non  payment  of  dividendt  on  the  prdtoenae  itank,  **  tide  nfillnel^  fnm 

prcseiil  appcar.iiKe-.,  ix'-ur  a^uin  whidh  U  npfOiedi  Uha  OOldm 
CYtn!^,  to  c.Lst  itji  bijiado^  bdoi^ 

The  relatioas  between  the  Erie  and  the  Atlantic  and  Great  Western 
wiU,  no  donbt,  ultimately  be  placed  upon  a  satisfactory  footing. 
Some  difficulty  arose  l»tweca  the  Srie  and  it  with  respect  to  the 
CindnnaH,  Uamilto^  a»dSaylOB  Imh^  whidteoniianet  the  Atlantic 
aadCnatWeiteitito  the  Ohio,  end  the  Riiedliccton  thraatenad  if 
the  lease  were  n.jt  ratiried  ili-i;  ihty  would  let  ;  j  w  jrk  at  once  and 
build  a  second  road  from  Dayton  to  Cincmnati.  1  be  falkwing  (com 
a  I  jcal  paper  (faom thtf  (hit  IMtk  oitKr  nian  iUr  mjof  amiceUe 

settlement : — 

I  •' We  learn  that  John  W.  Ellis,  Esq.,  vice-pre-tdent,  and  Lowell 
Klrtchr-r,  a  director  ol  the  Cincinnati,  Hamilton,  and  Dayton  Railroad, 
wrni  I  )  New  York  a  week  or  two  since  as  a  committee  on  behalf  of  the 
Cuiciunali,  Hamilton,  and  Dayton  board  of  directors  lo  reopen  the 
negotiations  with  the  Erie  folks,  which  had  been  so  abruuily  icrminatedf 
and  that  &!r.  Fletcher  returned  borne  yestetday,  and  Mr.  Ellis  is  ex* 
pectedto-d^.  Wehenrlwtther  that  (be  iMpitialieni  of  these  parties  in 
New  York  hawe  been  Mtiiihciarr  to  all  eonoenwd,  and  that  the  Erie 
manl^:er•  Imve  proposed  to  lease  the  broad-gauge  track  of  the 
Cincinnati,  Hanuhori,  and  Dayton  Road  between  Cincinr.ati  and 
Oayt-^n,  with  deput  (aciliiie^  and  freight  accommodation  at  txjth  termini 
and  wayp  iiiiii,  aiitl  that  the  Erie  will  run  its  own  locomotives  and  cars 
thnjuph.  lo  Cinciiniti,  on  !»"5  own  time,  independent  of  the  Cincinnati, 
llaniili  DH,  nn  1  I  >.iyiijn  rrun'.  Tl.c  l-.-a-.c  is,  we  believe,  tor  ten  yean, 
the  Cinc:  :inai.,  Hamilton,  and  Uayton  to  furnish  all  faciltlles  necessaiy, 
Tihts  propo»iiicn  is,  «e  beiiefe,fatiiiiclai]rtfttheCindraeiit  HamlUon, 
and  I>ayton  foUu.  and  will  mdonbtadiy  be  nffiud  ly  the  boaid  ef 
diieeten.  Wehopetoaeethe  aaei^[encat  caificd  ont  by  the  lat  of 
May,  if  not  tooncr." 

The  settlement  of  this  liitle  difficulty  considerably  improves  the  poii- 
tiouut  the  AUaiaticand  Great  Western,  iuiumuch  a^  the  Dayton,  Hamil- 
ton, and  Cincinnati  can  be  of  no  possible  value  to  the  Erie 
unless  tliey  have  the  meant  of  tending  their  tralbc  over  the  Atlantic 
awl  filBat  Weilm>  The  frnrr^'  of  the  Erie  to  pay  the  coupons 
or  the  ditiiional  bondi  of  the  Alkntie  end  Great  Weatem  met  wllh 
little  or  no  lavonr  hcre^  as  it  was  made  eentfaicenttipoB  the  inncnder  of 
over-due  coupons  for  Bos'.u:i  ami  Hartford  Uonds,  and  on  the  protest 
of  the  Atlantic  and  Great  Western  directors  the  pajraenl  was  at  oitce 
discootmued.  The  alliance  nf  tlu-s^  two  lines  is  certain  10  be  of 
immense  mflnence,  and  the  time  is  not  far  distant  when  under  one  coo- 
iolltetd  and  inland  management  they  wDlfofmone  of  the  beiti  if  not 
the  nuit,  lemnncniive  loadt  in  thiaoonnti^ 

Notwithitawding  the  HHgatioit  with  the  Ueiow  Haciie,  n  tomMewMe 
amount  of  additional  capital  has  been  pro\ndcd,  as  apptiTi  from  the 
following :— "  At  the  meeting  of  the  Union  Pacific  Raiboad  Company, 
held  at  lioston  yeste[d.>y,  the  balance  of  the  first  mortgage  limits  ot  the 
Company,  and  aiiu  ^iu,ooo,ocoof  land-grant  bonds,  were  laVcn  l>y  the 
stockholders.  The  proceeds  of  this  sale  will  enable  tlie  company  to  pay 
all  their  floaiioK  liabdiiic*,  build  a  bmoch  to  Denver,  and  luUy  equip 
the  aumtmckwJthaUthetaillivatKk  needed,  and  have  n  bnfauce  k 
the  tiaamiy;"  

GLIMPSES  OF  CU  V  LIFIL 

"  DepraUuoiu  ;  or,  OvcrrtiJ.  Guiney,  and  Co..  and  Ihe  r.iEcIt  and  Oncntiil  iilcam 

Navigalion  Cooipajiy."  Ity  SiTitrUANo* 
It  is  surprising  how  Utile  knowledge  the  world  has  of  the  curious  deal- 
ings which  are  carried  on  in  that  little  bit  of  ground  comm  :  i>  l,i.  .wii 
aa  Use  "  City."  Occasionaliy,  however,  an  expert  takes  it  inio  hu  i«cad 
to  In  candid,  ned  tlie  outcome  is  both  stertling  and  instructive.  Davkl 
Ward  Chapmin,  in  s  letter  to  the  Thnej,  accused  Mr.  Stephanos  Xenen 
of  "  dcpredadons."  Mr.  Xenos  is  stung  by  the  aommliott,  and,  partly 
in  setl-justibcatiOM  an  l  p  ir  'y  no  doubt  in  revenge,  he  r.i.id"  a  dean 
breast  of  ail  he  knows.  We  confess  our  interest  was  dux  t:"-aiiy  excited 
as  to  whether  Mr.  David  Ward  Chapman  was  right,  or  whether  Mr. 
Xenosisthe  wionsed  and  toAiiniiig  innoccDt  which  be  depicts  liimself ; 
bntthsKdocteiiitfore«eitybedy«ieitxeord<n:iiy  interest  in  the pictnsse 
of  City  li6^  and  \^.f  eu  toou  and  meraet*  of  the  geons  jfisemcr,  d^ 
doaedtotR  In  fh    pu:  sof  tbitfaaalc.  Mr.  Xenos  can  wiile.  The 

mi*dtjr,  and  notniigsr  of  Uspenanal 

iketclicj  Aic  ujaslerj  ii-.t-s. 

We  get  through  nearly  half  the  l">  I  bchjrc  we  come  to  Ovtrcnd, 
Gamey,  and  Co.,  and  the  wreckers  who  were  years  before  "  ilLiuk 
TMs^"  wetddlV  for  the  crash.  Mr.  \eaos  had  a  line  o.'  steamers 
Imtween  London  and  the  Levant,  whidt  were  caminf  him  a  capital 
fotnm,  supported  as  they  were  by  his  compnliiota  the  Cmek  mMthawle 
of  London.  Tlie  name  of  the  line  was  the  Greek  and  Oriental  Steam 
Navigation  Company,an  J  Mr.  Xcnoa,capitalist,  was  Mr.  George  I  isfaridig 
of  the  liim  of  Laioiidi  end  Cot    Bat  U r;  Lnwaridi,  bitten  by  the 
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lUMii  for  tie»m>hip  f  nterpriscs,  became  inmiMd  in  dw  Gthnj 
ptny,  and  Mr.  Xenos  foresaw  and  tried  tevtiBlo  arrest  the  advenity 
which  he  saw  impending.    The  structure  of  the  Greek  and  OlicntM 

waa  mainly  !w:!t  r.n  crcdir.  anJ  the  moment  that  etc  lit  bq;an  to  wane 
that  mofrtKt  diiTicnltii-.  Ixi;an.  If  weare  t  >  credit  Mr.  Xenos,  be  w.ii, 
allhoutih  so  lucky  ia  some  respects,  nnfortuii.ilc  in  theexcrcme  with  re. 
gard  t"  the  agents  whom  he  employed,  in  j  .vho  helped  forward  the 
eanbatraumeat,  wbich  waa  soon  to  become  overwhelming.  Mr.  Xenos 
warn  driveoto  fniM  lli*  sgapiajr.  He  appears  to  have  run  the 
MBotlet  prcttf  well  eefote  1w  ctme  ia  contaa  with  OveieDds.  He 
■■d  so  do  with  Mr.  Gottheimer,  who  thoqehl  piopcc  todMlwe  his  name 
to  Grant,  and  who  under  that  name  beetme  lolenUr  well  kiwwn  as  the 
raanifftni;  Unci  ir  of  (he  Credit  Foncier,  and  with  Mr.  Henry  J.  Barker, 
who  ilic  i.)anui>rinB  of  the  Imperial  Mercantile  Credit  Companyl 
wliiic  as  yet  5jch  i  c  rnpiny  existed  outside  the  liquidator's  oflires. 
But  Mr.  X  :n  15,  f.^rmg  iiu-  ,  v:r  well  at  their  hands,  made  up  his  mind 
to  tnaks  the  personal  acquaintance  of  the  capitalist  of  ihf  prrat  "  rnrn*r 
*r?*'.  •SfS^S**?'"^'*'''^'''  "nderthehead  "The  Mmi.iturL- c:  jurt 
or  Lonis  Xxv.,  he  sketches  with  rare  graphic  Tigour.  There  nu 
gall  in  the  ink  with  which  these  powerfttl  strokes  are  drawn,  and  on  iht- 
vrlinlr,  Jspcciilly  as  regards  Henry  Edmund  Gumey  and  RoLkim 
Birkbrck,  Mr.  Xenc.5  speak»;of  the  firai  in  ,i  respectrul,  aympaihctic 
tone.  Hot  he  d.  l  -  n  •  ^,iare  llieminor  actor  in  the  drama  that  brought 
rum  on  tl.e  c:i:.»^nl  csHb!is.hmf>»f.  Mr.  Kdwtrd  Watkin  Edwards 
docs  11. 1  Ilf  w.T,  sticc'.e;]  by  Overends  to  look  alter  their 

inteicsu  m  tlje  matitr  of  the  Grcci;  OrttMit.iI,  an  l  so  Mr  Xfios 
had  occasion  to  know  a  little  of  him.  Tlut  i;cni:L-:n.in  statt-,  ;ln't  his  fir,t 
direct  transaction  wilhO»cr«i»d'swaa  (he  payment ufal  .inuj a  V  V'  "Oo 
wiihs  pweent  iaUteitfocslgaB  «f;f8otooo  forsU mmth,,  ivAiUi  he 
Wttplued  Oder  tlie  wneetion  of  Mr.  Edwardn  who  had  /  coo  a  *«ar 
for  h..  double.  Lueimdl  was  rescu^led.  ud  Asbare  giv^n  him  in 
the  (.reek  and  Oriental,  but  his  dilSeulHct  encompasaad  bun  about, 
and  at  last  we  have  a  graphic  sketch  of  a  ■■  little  dinMr."  U  wUcfa 
Edwards,  Lascsn  .ii.  i  Xenos  were  the  sole  pnrlakew,  and  ttwUdi 
Edw.r.k  behalf  ol  Overends.  B-.  k-r-.o. A,  for  reasons  connected 
Witt,  the  d:  ,.tr  rtH.ii  (hat  would  f.dLnr  l.a.«*rldi'f  failure,  to  pay 
his  uebt*  and  start  him  fair  again.     rii«,e  debts  amo:mtfd  to  .ibmit 

J  o  •**  ^''''^'^  tl"- 

•flmnic  or  OferMd,  Goraey,  and  Co.  (Limiud),  as  the  debt  of  Manuel 
mdCo.,  IS  this »cry  amount.  TtacGmkcnl Oriental  did  not  thrive  under 
lit  new  capitalists,  and  Mr.  Xeuo^  rortaiMt  wmed  along  with  it  Good 
as  wee  frc.Bht»,  promising  as  was  the  Britiih  Star,  s-ire  as  were  the 
proi.ii,  lr:.tn  the  o^rn  business,  he  foond  himself  gradually  becoming  in. 
filri.v.My  involvcfl  tn  the  racshe!!  r.f  the  finanden..  Mis  debt  wasalwny.^ 
gro«n,i;  ;  hc  hid  i,i.,rmy  interricw,  with  the  Overends  ;  Mr.  Edwards 
accepted  Itis yacht,  and  gave  fiim  no  iiiviuiion  fnr  iht  firit  voyage  -  til  at 
Imth  (he  Greek  and  O.if.-.d  rL-ccnc  1  t  Uy  blow  when  the 
Owrcnds  suddenly  deUrmined  or.  ,,lhnc  hall  th  -  iK  .r  which  was  mort- 
Pg?*'!'*??!.  *fe  clcsp.:r;iv.|y  i^ainst  what  he  knew 

to  De  ratn  UMMeiraatflib  itee,  out  tu  no  pnrjiosc ;  and  .Mr.  Z.  Pearson 
w»s,  right  In  the  face  of  his  own  conviction.  "Wrud"  into  purchasine 
thestcimers,  tem|>t^d  by  Mr.  Ciurn-y's  oiTcr.  '^Frmid  Pearson  will  eive 
T".i  nn  ,bc  spot  a  ci.e  ;  :  .•  fu,  r-^oo  if  you  will  sign  the  aecepuneef  and 
.on,,dc„.  the  bv.«nrs,  •:,  ].,..  «oi,.  draw  a  cheque  fo,  ^5*00  foTM 
Pearion.  '  But  if  Mr.  \e«oa  soeaks  true,  Mr.  P.arso^did  „n.  long 
enjoy  hiii  ^joo.  He  had  barely  left  the  hwyer's  when  Edwards  hastened 
rl"        '"^""'•'ed  upon  knowing  what  he  was  lo  have  lor  the  "capi- 

rJ™t^«^l55l?*S!r  ^""'■''"'^  •'"J'  of  OverTnd, 

Gainer,       v*"    T»»  »rKumciit$  ii«<d  were  so  »tro.i"  thit  Vm  u 

handed  <»»«rhhefceqtie  for  ;£i,ooo,  being  doable  the  1.  uh  i,-  h  m  .  ir 

h-djiut  received.  Indeed.  ifthi.book  Ut^,  Mr.  Edwards' id«,  o^ the 

subject  of  comraisuon  were  of  laiher  an  expAn^ive  chanttter.    We  have 

the  lecoH  of  a  conve'sat.on,  m  which  he  h..  it  down  u  an  atiom! 

"Kveryboly  is  enliiWd  to  hi-t  commisaioa    I  take  commission  -  B— 

taK«  cnmmiv,K  .1,  1],.:  (Ju,„rys  take  commission,  you  may  take  iommis. 

«on     We  cannot  work  icr  nn:f,in,."    Gradual  Mr.  Xeno^3™s 

^^TJ^^  H  '  '      '  ^'  <:?n'i™- 

SrLIl^^*  J^"  l''^^^''  '^"'J'°'  P'^'P"         he  wa^an  invalid.  When 
tS*  ^wS"*?  ^  ''yy  °f  >n  »"oun,.  in  which 

TtiV^  X?^'  ^h'^'^W"!?  Co.  figured  at  the  amount  of 
,  ,  t  II  ^u'^  Gjeek  a«d  Orien-al  to  (hem  for 
^2,jOo,  and  lock  a  spell  of  ull«ne«.  BMthe  re.ipn«»r»on  the  Slock 
Es.h.tnj:e  bvandlye.  and  the  ch.iptcr.  dev,.„!  .ftte  ulok^  ^- 
pamev  ! nn  eia  contain  some  cMrn  i     a. »  rcvelallaiH.  W.. 

have  not  space  n,  rdcr  to  ,hem,  nor  *hc,„M  «e  l,ke  to  c.mn.,..  our«!vet 
to  any  opinion  .>f  (heir  truth  ;  Uu  they  cert.inlv  read  wonderfully  l,ke 

B«ekHthacilMiiirdiak«aSotoniunt .  p..  1  ,  Ouewdesi Snancfcrout 
■of  tlie  many  figures  with  wWdi  the  canvL  i*  eroivded. 

r^l"  mctiing  of  :l,e  Dublin  and  Mfath  RailwiT 

Company  ,s  convened  for  (he  2U'.  inst  .  "  f,  r  tl  c  ,.u7po«ro?  ^li^ 
guisuant  (o  ,hc  scheme  auctioned  by  and  enrolled^riho  oS5^ 

«W^<»B /ij-ooo,  Uarmg  interest  at  the  rate  of  4  per  cnA  Der 
«o«;jho  name  to  be  applied  for  the  p«rpoin  diiee5d>  rtTsaa 

^"fTic  earning:,  on  (his 

COmiMOy'a  line  for  the  two  m->n(hs  ending  the  iist  of  Mirch  U  r 

^^J"  ^  '"'^'"«  «pen.c^n.l  re^newal/(o  K  fe' 

or66«operccnr,.,Ddtheiielea.i.inKs  t,.$ir^.,j,.     The  crr^r^'ram; 

^06'^r.'.""'.K  "'"'"I''      ?''-Ao}9,  sh;«hg-:^f,'^cr;.«e 

mwAf  V  •   '  ""''"CS  s"bject  to  less  by  the 

«Klunjie  of  .Ameri-Mn  currency.    Aftrr  tled.icfng  interest  charms  and 

SlI«I,  eA'St.^J'i'^."*'.'"t^'  t'o  month.  o  ibbVi^ 


BANKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES. 


0>RPO  RATION. — Me 
ii^L:ed  their  report  for  the 


SciFDK,  Punjab,  and  Oelhj  Bank 

ViiMnp  ami  Niirm.in,  (hc  liquidators,  have 

p^Nt  yf.ir.  Tlii-y  ^inte  that  tnc returns  alrt.nly  made  tr>  the  i^areboldert 
amount  in  the  aggregate  tO;£262,493,  or/6  i2t.  6J.  per /to- paid  share 
and  £1  12s.  6d.  per  ;£'5-paid  share  ;  that  their  ori(;iiial  csiimate  of  the 
returns  were  £6  14s.  And  £1  14*.  per  share  of  £10  and  £$ 
respectively  ;  and  that  there  ia  no  reason  to  doubt  that  wure  ihtn  ;aih- 
cient  will  be  collected  to  ensure  a  fourth  retom  ol  la.  6d.  per  abate, 
which  would  only  require  the  nun  of  j£^3,4S9. 

LoNiMN  AND  South  Afucam  Bamk.— It*  balaiieB  nMilBU*  ii 
£j,7oj,  and  a  dindend  of  Jii  perilHTC  hat  tan  dadamd,  in 
to  the  interim  paymont  of  ^  n  NofCBbcr  lait  Tlw  lOB  Co  bo 
forward  is  £lA57- 

Old  Bank  "F  B  iMn.w.  — The  liquiJ.itor  has  notified  tha*.  cm  the 
joth  of  jisne  hi"  will  !)>-  prepared  to  pay  a  firat  distribotion  of  the  aisets 
ol  the  lunk  at  the  rate  i.f  50  rupees  per  share;, 

UA.SKLiii'  Guarantee  and  Trust  FUNlx—Duriag  the  year  4S5 
new  policies  ham  ban  iimdi  md  the  total  subscriptions  to  date  are 
£37,5*^;  thetotilaiiMniitar Imalo  date  ;^s,ioi;  tlte  general  food 
amooats  to  £t$,fl6»t  awl  (b*  luisiiu  fnad  to  £jt3Ht  iBMalatcMi 
of  wbacriptUwuHmnMhig  3111  Kawh  and  iliicid  tucwwd,  £'fyj  f  toti^ 

CoLONtAL  AND  Foreign  Banks  Gt;ARANTEK.— Daring  the  year 
t74  new  policies  hive  been  prantfil,  making,  with  ftng  granted  during 
tlie  previous  yc.in,  the  total  number  of  policies  :asued  to  date  7S3.  The 
Iru^ees  have  inucii  sat.bfaclloa  m  rcferrmg  (0  the  success  wliicti  has 
attended  the  operations  of  the  society  during  three  ycara. 

Scottish  Australian  Minsnc  Company.— The  report  shows  an 
avaiUblc  total  of  ;f7,3S«,  and  leeominends  a  ditrtdaad  tt  dwnto  «l  S 
per  cent,  per  annum,  whidi  sriilleave  £3,iSS  to  beciflicd  ttnmd. 

Trust  and  Agbhct  CoHPAWTor  Australasia. —The  report  shom 
an  available  balance  of  £10,466.  After  adding  j^l0,0oo  to  resenw 
(uo'l,  the  ('irennrs  recommend  the  Btiial  elividen.l  and  Mnus  of  35.  per 
shate,  ui\kii^g.  wiiti  the  mtcnni  divi  dend,  ii  diotributi^in  of  20  p«:r  ccrit. 

(r.r  -.he  veir.   The  sum  of  Z3,966  will  remain  to  be  carried  forwaid. 

The  risrrve  fuild  ik  MW  £SlifiaOt  Of  nWdk  jCfC^OOO  »  iBMIICd  JD 

Sovkrbicn  Life.— The netrpmiiihiiii ncarndlart  jbk  wnwtrf 

(o  £%40g,  assuring  £33o,i30. 

ScomsH  Imperial  I.nsurancr.— The  fit*  menM  tar  tko  ymt 
just  ended  waa  ^19,826,  while  the  lotiea  were  £7,9/87,  and  Bft 

assurances  were  cimidtfed  for  j£^l4l,S35,  producing annital  prcmiumiof 
£3-9^i' 

IT!<(TED  MtMfAN  >riNtNX.^The  report  just  issued  states  fhe 
results  of  the  operations  of  the  piiit  year  to  have  been  leas  ur.satisf.actory 
than  those  of  1S67,  since  they  have  resulted  in  a  jirolit  ot  about 
£2,500. 

London  Guarantee  and  Accident  Company  (LmiTED). — A 
proipectiu  bat  been  inacd  of  n  CDaapiajp  with  a  cafiitBl  of  Z>So>o("^  i<* 
sham  of  to  be  fetmed  tmder  an  anranEencnt  with  an  exUtiog  Kii 
assurance  society,  with  the  view  of  availing  itaeV  of  itt  UOtfS  and  coo' 
nectionr. 

CiTVf  ;  L  NT' OM  rEi;\:ASLNi  lh.NEFiT3uiLDi.VG  SociSTY.— The 
report  Stat  s  tl.;i'.  dt  rin^' itie  past  twelve  months  the  society  have  in- 
ere.i-ied  tt'cir  capital  ai:il  ih.c  number  of  their  members  to  a  greater 
L\tt:nt  than  :n  .iny  previous  year.  .-\  prutil  h.ia  been  realitod  of /5,644, 
(  I  which  i.4,219  has  been  aoplied  to  the  payment  of  Interest  on  the 
deposit  shares  at  the  rate  ol  6  per  cent  per  annum,  £^-;$  has  'je«« 
added  to  Kserve,  thus  raised  to  .1^3,115,  and  the  balance  has  been 
carried  to  bornu  accoanl,  aad^riltnUoarndlmibmtou  of  n.  fd,  yet 
dian^  makbg  the  profit*  on  tlw  depotii  aharet  eqaal  to  71  pw  cent 
per  annum. 

The  British   American    I.am>— The    director!  luntt  beoi 

authorised  to  Ji-ducc  t^ic  capital  of  -.ho  uivietTulilrc;  lu  /'tOO.OOa 

MoVAR  C-  !■  I  i:k.  — Tlu-  report  slatci  that  il.i-  I'lnal  instalment  it  to 
be  paid  lo  Mr.  L.a«c<:Ues  immeuiateiy,  and  (he  company'^  estate*  will 
llien  be  free  from  encumbrances, 

Vawcouver  Coai.  (Limited).— The  report  shows  an  avaiUbk-  total 
of  £9>^7%  ""^  rewniida  a  dividend  of  10  per  cent,  for  the  hal^ 
ycii;  (making  20  per  cent,  for  the  year),  which  wtU  leave  ^^1,019  to  b« 
carried  forward.  Tlie  directors,  it  is  added,  "conlimw  tO  reedv« 
tncfiurjtiir.g  advices.  The  capabilities  of  the  mine  aw  increasing,  and  a 
contract  for  (he  sale  of  ;i'20,ooo  tons  of  coal  for  delivery  during  twelve 
months  has  been  entered  into  with  a  leading  firm  in  San  Francisco." 

Improved  Industrial  Dwellings.— It  is  proposed,  with  the  view 
I  I  t'  :.- the  capital  account,  to  restrict  the  share  capital,  «:iiw:h  ji  jW 
amonnK  to  .^106,750,  to  a  total  of  ;^l3«,ooo,  and  £.>  n  Mnid^r  luni 
mw  be  borrowed  from  the  Government  under  the  opcnli  11  ot  the 
Lnwfcring  Classes'  Dwellings  Act,  1866^  the  aggrcgaic  capiuU  wUl  then 
ta  a  qiuner  of  a  million  sterling.  The  ahnn  oiptial  of  ;^i8,350  alill 
malloned  isoebied  preferenliall/  to  ihavckoUen  who  may  dcsim  to  la- 
their  prcMatbtidtBci. 


Msps.  Let'  -.  S  -  n,  and  Co.  have  prepared  a  set  of  sheets,  ruled  tin 
ncncd  ink)  in  squarci  by  gradations  of  iin.  from  i  lo  the  full,  which  wiU 
be  found  veiy  useful  in  the  encined^  «BieeMn^top  atctieMl  mm 
on  which  rough  plans  can  bedimtimnndeiiilonrad  lo,  wiOiontihefriMBiMs 

showing  objectionably. 

The  London  and  North  Western  Railway  Company's  Little  Ilulton 
Extension  schfrnr.  b«i,?e«  emhracini*  the  erection  of  a  new  station  in 
t.r.Mi  M  j.„.i  siriri.  llolton,  ,ind  the  u  m  .v.il  of  the  level  crossing  in 
CtMk -.■r-et.  i;,ve  uii  i:ew  route  t  j  M  incheslcr,  only  a  mile  anda 
half  longer  lt;an  by  the  Lancashire  .an^i  \  oikdiire  line,  the  Utter  being 
loj  miles,  while  the  new  route  wiii  be  12^  miles.  The  sum  of  £'y^,cao 
"J?  "^'P*"'  on  the  Bolton  alation  and  the  Crook-aireet  approachc-, 
while  the  total  coat  «f  the bnneh.  which  ia  34  miles  long,  is  put  down 
t£ta6,ooo.  TtaL«MuhiiendVi»bhit«iuilwarO>£pHv 
only  ofpoiMtnlaor  the  aeheme 
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KAIL  WAY  NOTES. 

It  wkI  i.e  >.re:i  t  i  .u  ih--  Icf  er  of  Mr.  Lucis,  printe<J  on  another  pa™ci 
that  oac  ol  the  kaUiitj^  i^jiiiiliolders  of  the  Atlantic  and  Great  Wcttcin 
lUilmy  hxs  talictithefirstmllypractical itcpin Ibeway of pratectingtbe 
iateieiu  of  the  bolder*  of  (he  McnriiiM  of  tlie  ciim(May  in  their  counu; . 
The  idfke  fbrni  by  Mr.  Bailoir  aad  Mr.  Beajtmiii  is  iIcMiving  of 
nspMt  tarn  tbe  h^h  UpH  pwitimi  of  Acw  centlMMn,  m><\  their  , 
Intinute  ««i|a«!nt«BC«  wttti  American  hw.  The  firm  at  New  York  of 
wfiich  Mi.  B.irl  '.v  is  A  nvrr.'jer  weliclieve,  for  t!ic  Daring?,  Kolhs- 
ct;l.i<,  .t-mI  cu.si  Uige  linn-:  in  tli:f  c  >untr)'  iu  maticrs  on  whith  !fKal 
adv.cff  ij  (ought  relativr  M  Ar.ieriCiU  qufsttunv  If  all  classes  of 
cretittors  unite  t  >  support  the  pretent  movcncnt,  (bey  may  grcMly 
Acilitate  th?  letticmmt  nf  all  matteis  in  diepule  hc(«reen  the  Atlanlic 
■■d  Great  W'eilem  and  Eric  Con)))anic», 

AtdegnuB  from  CoostaDtinople  ttates  that  ihe  Saltan  has  hcen 
■■kbigft  tpeecb  which  issdd  to  hatp«  "piadgced  s  noit  cxeellrnt 
htpwiitop*  He  epohe  of  rcfonm  la  ihe  odniaiitnlion  of  public 
•bos,  aad  mtewbig  the  wenle  of  the  cmintry  «^  n^Hh  inner  ail(nini«-  j 

tration,  his  Impeii^l  Miioi-.;r  iii  '.>'.t.'J  ii[  j'isIt-IlI  cm-,  -my  ;,i  ihi.-  ]i,;b:ic 
expenditare,  the  improvement  uf  jjiJic  al  pi'^c-.-Jui e,  ti.  j  ■j\',-\:,i.jn  of 
railway*,  and  heldou'  the  prospect  that  all  cUiSL-s  uf  hi>  sut  ]LCts»ould 
equally  participrite  I'l  the  benefit?  r-  ■.•ctcd  frum  tli>-  re*-  nforms. 
Thi-  ir>ccch  m.«y  be  ref;:ir'!*d  ^<  pn-i'.y  e  mcli-sive  evidrriei:  that  his 
Majesty's  GoTcroment  is  anxious  to  effect  »gme  new  loan.  The  Saltan 
it  ■Msyt  anaidcBk  idbiiMr  wIm  ho  it  aneedf  iwnaiKr. 

nobwintdlfgeaMor  Ibaimllt  aflbtd*  anodMr  mimnilion  cf  the 
yowcrof  tluIairo««r  ikoiediieelanaail  nitaicertef  joiot-fltodc  com- 
naict  irho  have  brought  so  meh  r«ta  to  the  thMeholden  and  to  cnnch 
wsMdit  on  joint -stock  enterprise  in  this  ccontry.    Messrs.  Farley, 

B»n>e<i,  and  Sdsies.  <1irec(or«  of  the  Oftoman  C'>mpaiiT,  wert  saed  by 
the  lii[Ui:Utors  f-^i  a  sum  of  jCS.oo?,  which  ihoje  iiirec''if<  h:id  rais- 
:i[>plieii  to  [he  pnrch.Tic  iif  Ihe  share*  of  the  tonijar.y,  ami  th;-  Yice- 
Chancellor  ilrciiled  thai  the  nuiiiey  employeil  fur  such  n  ]v.ir|--i,,. 
been  wroogfoliy  ajCjUciJ,  and  tlut  tlie  dctcndanta  were  jomliy  aii-i 
aevmlly  liudc  tomaKe  good  the  money  u  ith  interest.  The Immm  is  a 
terere  tad  a  Mlotaiy  one,  and  it  is  a  great  pity  (htt  It  tad  aot  iieen 
cilbfeedtboeorfbiiry«aniine>«hna  wccf  luge  ■aonat  of  atiiery 
nd  Jil%itioB  might  Inve  been  eTcvtedt 

We  are  glad  \  n  learn,  from  tlie  reply  given  by  Mr.  Moniell  to  Sir 
Harry  Verney,  (hat  the  Colonitil-officc  pre  fully  alire  to  th»'  importance 
of  coni5jlctin^  the  (7c.1t  work  of  the  Intercolonial  R.\;l«.iy.  and  that 
iaciUties  wili  i>c  aflorded  iri  connection  with  the  carrying  out  of  the 
works  for  the  settlement  of  Ihe  land  along  (be  line.  A  despatch  bai 
been  recaved  from  the  Ldentenant-GoTernor  of  New  Brunswick,  ttatiog 
tteS  •cfiml  hmdnd  mUn  of  tlie  Intercoloirial  Railway  woidd  lie  in  Hie 
flowse  of  coniboetiait  (bit  muner,  and  that  there  woidd  bt  nceelient 
land  on  the  line  of  railway,  which  would  be  giren  in  lots  to  tho»c  who 
durin;;  three  years  a:fiUSted  in  making  the  line,  and  actually  settled  on 
tLe  la.ul.  The  despatch  further  stated  that  the  railway  w  hen  crjmi>let.»fi 
would  open  up  a  good  market  for  the  surplus  produce  of  the  settlers. 
This  and  the  other  despatch  from  the  Governor-General  cf  C.-in.->da  on 
the  suhjcc*.  will  shortly  be  printed,  and  this,  we  are  convinced,  will 
ihow  the  great  value  of  Uie  underttkiog,  ttotniereiy  to  Nen  Brunswick, 
bo(  to  'he  Dominies  of  Ciaida  i«  |nieial|  awt  the  Grand  Trunk 
Railway  in  particakr. 

The  Midland  Railway  Company  are  eviilently  determined  to  lose  no 
time  in  constructing  the  Carlisle  and  Settle  line,  now  that  their  hope  of 
abandoning  it  is  lo«t.  We  are  informed  that  the  ulaking  oat  of  the  line 
bu  cmnmwced,  and  it  being  proceeded  with  rtpidlyi  the  coiutrjr  being 
Avidtd  into  iKscnltcctioBBi^ 

The  new  railway  to  Windermere  Lake,  running  from  the  Ulverston 
tad  Lancaster  line  of  Ihe  Foroess  system  to  Newby-biidge,  is  in  a  for- 
naiditeick  The  weir  boo  bridge  on  tlw  Iwe  htt  been  com  pie  ted  and 
tMadntisiictoriiy.  Oatteoptniag  of  die  line  a  iMdir  ttttmboot 
■mice  uriD  be  ran  ap  WinAMiMra  to  WtiUiAetd  (AiMttiJt),  and 
wet  mnttf  gtvltg  a  ww  raottt  Co  £4ibdtttd. 


The  Mexican  B  indbolders' Committee  have  issued  a  report  of  their 
proceedings  from  March.  t86*,  the  date  of  their  appointment.  If  staffs 
that  Mr.  K.  J.  Perry,  a  Uritlih  mcrch.mt  in  Mexico,  has  liee-i  cli:;i^;e  1 
to  represent  theu  interests,  be  having  consented  to  do  without  any 
dain  fee  lennnerotion,  except  in  the  event  of  bis  efforts  raotting  In  a 
tettleotent.  The  Mexican  Government  promised  to  furnish  Mr.  Perrjr 
with  a  proposal  by  (be  end  of  November  las(,  but  wholly  neglected  to  do 
to,  and  in  January  communicated  to  him  their  determination  to  rob  (he 
bondholders  of  iheir  rights,  on  Ihe  pretext  that  (hey  bad  recognised  (he 
Emc'cror  Maximilian,  andlkad  conformed  to  certain  arrangements  at  his 
hands.  Under  the  cire'.im.itatices  the  eoramlltee  proposf  shortly  to  con- 
vene a  pu*ilic  meeting  to  lake  the  opininn  of  their  ci  nniije n'.<  as  to  the 
course  lo  be  pursued.  At  that  meeting  Ihe  committee  will  submit  a 
fm  «f  nMamtat  to  pnttutitioii  to  HiBlhiiiA  Fon^-oflice. 

We  are  |>Ud  toUamthattbejMfaiaariBetekgniphciihle between  Den- 
wulc  and  Uebaa  (Rastia)  hat  been  mceorfiuly  completed  by  Mr.  W. 
T.  Btnley,  of  North  Woolwich.  The  total  length  is  about  yio  aanlical 
■flee  io  (WO  sections,  one  being  from  the  i<il.ind  of  Mocn  to  BoinlMilin, 
and  the  other  from  that  plate  to  Liebau,  The  fornner  «?cli(>n  wa*  eom- 
pleled  last  December,  l>u!  the  weather  prevented  ihi-  ^tMln!■r  I-i  rhita, 

ttiiieh  had  lH>th  sections  on  board,  from  attempting  to  liy  the  latter 
ttHlheponettlfaiib  Aftrtbcrteciiosoflhe  ime  tgHanofadilctto 


be  l.-ii  1  between  Scotland  and  Norway  it  near  completion  at  MTi 
Henley's  works,  and  will  be  Uid  thismontii,  wiaiher  uermitting. 

Tlie  arrangement  lo  enable  the  North  Ka>tcra  Railway  Conptnv  lO 
aval:  themiehet  «f  Ihm  rnnning  powers  over  the  MoMb  Briiith  Kaiiin^ 
between  Berwiclr  and  Edinburgh,  which  was  expedod  araeld  liaw  Imcb 

Completc'l  and  innpcnt:an  on  1st  May  last,  has  been  postponed  for  a  (ime^ 
In  ihe  ;n.  v-iii  disturbed  srate  of  the  joint-purse  arrangemeni  presently 
subsisting  between  llie  Cu:;duni.in  .mJ  North  Uiilish  Railway  Com- 
panies, however,  it  is  .uHicislui>d  ilie  .North  Eastern  arrangement  will  lie 
over  ''v/fnfe  /if:-.  It  may  be  added,  .»h  juld  the  Caledonian  and  North 
BrHi  ii  Ciinipanies  cunie  to  no  belter  uudcrs'anding,  and  should  the 
preicnt  loinl-pune  arrangement  be  quasited,  it  is  generally  believed  the 
NonSi  iifilidi  Coatpany  will  enter  into  more  extensive  arrangements 
wtlh  lb*  olber  two  eompanies  forming  what  is  know  n  as  the  East  Coast 
fdoie.  and  noioftlly  open  that  loaie  tta  ceoipetiBg  Uae  «mw  the 
CaleJonian  and  London  and  North  Western  Companies. 

The  London  and  North  Western  Company  give  notice  (hat  they 
,ire  c<-»n-ertinf;  their  terminable  debenture*  into  perpetual  4  per  cent, 
delse  :  II  •  .tock,  interest  payable  h.df  yijatly,  on  (he  I5lh  January 
and  I5<li  July,  by  warrant.  The  stock  thus  rair.ed  will  be  entitled  to  tiie 
same  piioriiy  against  the  property  and  income  of  the  ompany  as  the 
debenture  bond  debt,  ranking  liefore  the  company's  entire  stock  tod 
share  capittlof  thii^  aulliMit(^3o,oc»,ooo),  and  wilt  be  ibelintchaiBt 
on  a  net  iacomi  now  antmiMing  to  upwardt  of  (hice  atiUigM 
(iC3.ooa,aoo}  aaDiaalljr.  The  toBarity  offered  it  cqoitaleM  lo  tOOA 
(Consols. 

The  monthly  rcpnrt  cf  the  London  Coal  Market  by  Mr.  Scott  shows 
that  frnm  laTnir.rv  nt  1  Apnl  JOth  the  quantity  of  coal  carriH  by  tafl- 
w.iv      I.i  ii  lim  1I3.7.;7  mi-.s   in  < \ceis   jl    the  ■"iii.intity  dltied 

dnnng  the  simitar  period  last  yeai.  The  t|<utntitie%  conveyed  by  the 
different  railway!  andctnaU  were  :-'-l,oiidon  and  North  Western,  59,010 
tons;  Great  Nortbem,  79^4501  Great  Western,  40,806;  MidlandC 
118,586;  Great  Eattem,  55,  i6S;  South  Western,  I.943  ;  Loodao. 
Chatham,  and  Dover,  9S8  ;  London,  Tilbury,  and  Southend,  6  ;  SaiHt 
Eaaten,  8^ ;  Grand  Jnnciioa  Caotlj  617  ;  makiag  a  total  of  isTidSC 
teas. 

lie  N  rth  La'tem  Company  have  commenced  the  staking  out  of  the 
hi^t  section  of  the  Ryedale  Railway,  from  G>Uin£,  on  the  Mallun  and 
Think  line,  to  Helmiley.  In  the  erent  of  Ihe  hul  at  present  in  Parlia- 
ment pauing,  the  arrangement  is  tocarry  Ihe  line  to  Kirby  in  four  years, 
and  to  Pickering  in  six  years,  (buj  completing  the  loop.  The  MldblH 
Company  are  losing  no  time  in  proeecding  w>lb  the  Settle  and  CorfisU 
line.  There  being  no  hope  of  abandonment,  the  staking  out  has  be«a 
commenced  in  sections.  A  new  railway  to  Lakeland  will  shortly 
!>(•  nprried.  The  line  p-irrimeni,Tsi  ,:t  Xewby-bridj;?.  at  the  foot  ci 
%Viiidetni  re,  and  joins  the  rivfr->t  jn  ai;d  I.;i,:icj>ier  l.:.e  uii  tbe  north 
.^hore  of  Moiccambc  Il.iy.  The  gr«»te»(  work— an  lion  viaduct — hot 
been  sati'.Uctorily  tested.  In  connection  with  ihitllDClhciV  wHtbO  ft 
regular  steamboat  service  on  Lake  Windermere. 

The  Crown.Agents  Ibr  the  Cotoniei  oOer    100,000  of  Hatttithtt 

Govemmeni  bonds,  the  proceeds  of  which  are  to  be  applied  to  addi(iooal 
railway    works— additions  to  the  existing  line>,  and  for  the 

rcslomticm  of  sU[iu:i  ,  and  viaduct  destroyed  by  the  hurricane  in  186S. 

A  c.icubr  haii  been  i.ssucd  by  the  Central  Wales  Trtension  R.iilway 
Coni|;nr.y  iio'ily:n^  that  is  t)ie  maj  iiily  of  Ihe  iluiehul  icri  have  signed 
.i;.;rLTr.ienii  tht-  L.ondon  and  North  Western  Company  has  consented  to 
cariv  :nui  efiK^t  wMl  iMcii  ■H^oritr  tho aiiaageniciiteaibodiad iatUBh 
u^ucty-tnti,  .uid  before  the  end  of  Ma^  next  will  iwne  ccrtificatet  la 
cxchan|;c  f  ir  the  Central  Wales  Extension  Railway  ordinary  shares,  at 
the  rate '.fto  per  cent,  of  the  nominal  share  capital,  together  with  the 
dividend  on  su.h  stock  fur  the  half-year  ending  3lit  December,  186& 


The  approaching  tedrcmetit  of  Mr.  J.  P.  Knight  from  the  South 
Ea«tem  is  regarded,  we  le-n;,  with  much  regret  by  the  itation-maslers, 
gu.ardii,  diiver>  and  strokeis,  i«,;ke(  coUeclurs,  rl  hix  g{nu4  nmru,  of  the 
company,  who  cherish  affection  as  well  as  respect  lor  (heir  chief.  A 
spontaneous  movement  has  ori^natcd  with  the  officers  and  servants  ot 
the  company  to  present  a  tattiwftninl  to  Mr.  Knight.  This  disintertileA 
P'oject  i<  being  prosecaled  wltb  great  vigjur  by  (he  employes  at  Ac 
three  London  stations. 

The  Police  Committee  of  the  cnriioralion  of  the  city  of  Loosen  have 
under  consideration  a  design,  by  .Mr.  T.  P.  Ivison,  C.E.,  for  stcct 
bridges  for  foot  r3v*«cnper<,  p.ropoied  to  be  erectt?;!  at  the  principal 
slreet-crottings.  We  are  iiifor:ned  that  the  design  has  bciii  highly 
appiOv«d  by  eminent  architects  and  engineers,  as  structurally  very 
ationgi  and  wttalioaU]r  libe^  to  prove  on  onuunaat  m  the  thoiiNiglbp 
fam  ta  which  it  maf  be  ended.  Mb  Itiiea  boa  beea  ceB> 
minioned,  w«  hear,  toBHkeaaodel  of  Ua  prapeaedcroiibiCik  b»te 
I  sabmiited  to  a  fatne  loertng  of  tlie  CooinMa  CoaaelL 



There  has  in  the  course  of  the  last  few  months  been  a  very  considerable 
rise  in  the  value  of  lead,  and  the  effect  has  been  to  dire  ct  more  attention 
to  such  like  mining  companies  ;  and  Mr.  J.  11.  Murctmu  in,  F.  K.G.S., 
has  compiled  a  series  of  statiilics  and  other  useful  nifoimaiiun  upon  the 
leail  mines  of  Cardiganshire  and  Montgomeryshire,  which  shows  that 
in  i8;8  the  public  lead  minesdivided  the  sum  of  £72^213,  of  which  the 
Welsh  mines  paid  1(40^9081.  In  186  j  the  amount  paid  was  inct«anl  to 
;^98,36z,  ofwhieb  the  WaUh  mines  paid  /So.osS.  In  186S  the 
amounts  were  respeeltvdy;f(39,i85  and  ;£7i,6So.  It  appears  ft«:her 
that  25  per  cent,  dividend  lead  mines,  with  an  aggregate  paid-op 
capital  c.t  f'•,e,t.C'^^$,  h-ive  pnfd  in  divi.^ends  /■t,6SS.oSi,  and  the  market 
value  cl  tiieir  .charts  :i  ^j]^ 1, 481,2x1.  There  .ire  lie.,.de;  ■  ther  lead  nioes 
which  arc  worked  privately,  yieldiog  larve  profits,  but  regarding  wUch 
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GREAT  WBSTKRN  RAILWAY. 

TOTHK  KiiroK  CIK  THK  "  RAtt.WAy  NKWS." 
Snt,— 'In  fcmr  last  issue  you  refer  to  the  lowncsi  ol  the  price  of  this 
5tcick.  It  >«  not  e««r  ti>  understand  the  object  of  the  "  llcars"  in 
^eiliii^;  tlu- ( iu-.T  Vi  r .[  rii  ■-'.ock  *o  largely  and  keeping  the  price  de- 
preiifj  ,  thry  teeta  t«  iorgct  lhat  \hu  !«  <hi-  h<-«r  hrld  stix-k  in  Fnrjt.mil, 
the  |i:L>prietor3  con%i>ting  ptincipaliy  nfrh,:  .i:;-.t:>Li  :ir', ,  iiolmiiy,  cciliv, 
and  country  gentlemen,  who,  knonitig  lacii  jjiupc/:^-  u  yearly  l>ccoming 
mow  eal— ble  intiinsicatly,  have  f-iilh  in  their  stock,  and  aie  not  going 
to  tfWMVh  away  at  anythtng  like  its  present  depressed  price— and whoi* 
erer  the  "  Bears'"  come  in  to  cover  rales  they  will  &nd  it  so.  Thit  stock 
present*  the  safest  for  investment  in  the  market,  l>eing  so  well  held 
that  tlK  Tu'  is  comparatively  no  risk  in  buying  it,  and  it  i<  very  difTcrcnt  in 
this  rc  '"-ct  from  the  Caledonian  at  78,  which  paid  last  year  2k  per 
c-r.:.,  nr  th  ■  \fctropoIit4in  or  Great  Northern  A,  which  beirg  specula- 
tive 5!  <'-.s  ar:'  -itgely  pawned  lo  ninney-lenJer*,  and  may  any  day  he 
thrown  on  the  market.  At  present  iirice*  the  Great  \V;»iern  stock 
I  a  fair  return,  considering  that  the  property  is  yearly  improving  in 
Though  this  half-year  has  been  oae  unusually  depressed  in 
tnde^  there  seems  no  reason  to  doubt  the Iwpcfiil  views  of  the  duunsan. 
ghren  at  the  laat  general  meeting,  beinj^  Kctiied,  w  there  !•  a  fair  In- 
Cfease  over  the  &it  helf-^rar,  and  there  can  he  little  doubt  th.-it 
directortt  will  be  in  a  poution  to  increase  the  dividend  on  the  m  L^L.iry 
stock  to  2 4  per  cent,  this  current  half-year.  With  a  revival  in  trade, 
which  canno  .  ■  n  n  far  distant,  we  shall  see,  by  the  aid  of  the  narrow 
ptage  to  largely  laid  dowo,  grent  increesee  in  the  traffic  SharehoUlert 
viM  hold  to  Quir  jiMk  iriU  not  tegiet  ii.-- 1  aav  Str»  jiolut,  Ac. , 

IRKH  RAILWAYS. 

TO  THK  XDITOK  OF  THE  *'  KAItWAV  ItlSWS." 
StR, — In  your  last  i<*ue  I  fmd  an  article  .'rom  your  I>ublin  local 
ConT*i>ondent,  in  which  cnlt<gittm«  occur  on  the  secretaries  of  the 
Belfast  Junction,  the  Irnh  North  Western,  .ind  the  Ulster  Railways. 
Will  ycur  Dublin  coircspondenl  kindly  state  what  in  the  world  these 
three  gentlemen  h.nve  to  do  wiih  managing  the  lines,  improving  the 
traffic,  or  suptrinlending  the  generjl  arrangements  ?  lie  seems  altogellicr 
to  have  ignored  the  f.u-t  th.it  there  :>re  hi^-hrr  paid  officers  on  these 
lines  than  the  secretaries,  who^c  especial  business  it  is  to  manage  the 
lines,  Improve  thetraflfic,  nnri  i^uoerinteiid  the  general  artar^eoienl^ — i 
am.  Sir,  your  obedient  semnt, '  A  MANAGER. 

ATLANTIC  AND  GREAT  WESTKRN  RAILWAY. 

TO  THE  rorrOR  OF  TRB  "  RAILWAY  NEWS.  " 

— Asa  matter  of  the  gK-.itest  possble  public  interest,  and  of 
vital  im|KirtaiiCL-  to  very  many  private  parlir«.  mny  I  rerincsl  the  insertinn 
of  the  following  itatemeni,  relative  to  the  ab.ive  rallwuy,  which  is  the 
result  of  advice  received  for  a  client  of  mine  from  }'.  P.  Benjamin, 
Usq.  (a  member  of  our  bar,  and  now  practising  in  our  courts  of  law, 
and  kte  Attorney^Geneial  of  the  Sovihcrn  Slate*  of  Anuria),  and  T. 
Bertow,  Vsq.  (a  member  of  the  linn  of  Mcssn.  Bowdofai,  Laii«eq;ne, 
•ndUailow,  banisters  and  solicitor-;,  of  .New  York),  by  tivhich  It'iteeen 
that,  by  a  united  action  on  the  part  of  holders  of  beinde  and  debcwtvm, 
the  whole  (picst ion  of  the  5  tuation  of  the  aliovc  railwav  in  regsrd  to 
the Irajc  cat!  be  brought  before  the  !ni(>erior  courts  in  New  Yoik,  nnd 
the  present  pr.sition  of  -ioubt  nad  uncertainty  can  bcco'led  by  c->mpelling 
the  trie  Conip..ny  to  rentier  the  hoKler^  of  bonds  and  dt- benlures 

full  justice.  Tittsliog  you  wdi  view  (his  mutter  in  the  same  public  spiril 
in  which  niy  elieni  boedoiiebjr  sacrificing  mi  much  of  your  valuable 
papar  U  wUl  ha  neoOMrj  to  insert  this  I  am,  Sir,  your  obedient  servant, 

MATTHEW  a.  LUCAS. 

M,  L{aeQla'»inn*fid^  ibj  j. 

A  letter  wai  addieued  to  Mr.  RarloiTt  who  was  in  London,  and  if 

now  in  Paris,  asking  him  if  he  woitM  take  charge-  of  the  case  of  the 

Atlantic  and  Great  Western  bind  and  dcbcntmc  h  'Iders,  and  if  so,  on 
what  leim«  ;  to  which  the  following  reply  was  sent : — 

"  Gfntlcmen,— In  reply  to  your  letter  of  the  2tst  inst.,  I  beg  to 
say  th.-it  I  am  wilting  to  un.lertakc  the  business  that  you  propose  on 
the  terms  and  conditions  contained  in  the  draft  of  agreement  beiewilh 
enclosed.  In  eaplan.vion  of  wme  of  ItielanKS  Itbink  It  Wdl  tonbmit 
the  folloHing^  observations 

"ut  It  n  abioliMety  aeeetxuy  for  enaUiog  me  to  represent  the 
aeditom  wllh  cfliclenqr,  as  wen  as  to  secure  «  fair  remuneration  for 
labour,  rcsponsibdily,  and  cxp»tise  to  be  incurred  in  an  ailkir  Of  dli* 
ro^niiude,  that  the  amount  of  claims  to  be  collected  by  me  shall  be 
jufficient  10  g  V  •  ■.v.  L^Ii;  niy  dealings  with  adverse  p.artie«,  and  to 
icmunetate  aiil,  th  i.,:  wl^om  t  shall  be  compelled  lo  engage  in  assist, 
ing  me  elsewhere  than  in  New  Vork.  The  limit  T  hive  fixrd  of 
$4,000,000  would  give  me  only  about  ;i2.ooo  of  is  1  :  ;  hind  to  cover 
Ac  ktst  outlay  for  costs  out  of  pocket,  but  the  conUns  iit  commissions 
tat  OOliCGtian  wiQIlM  he  calculated  not  on  ihis  cspitalbat  only  on  the 
act  weeeeds  of  tbeeoliectlon  or  fcitlemenl  made.  I  have  fixed  this  .-is 
the  lowest  I  o>>r^!eIlinit  which woaMjiMHyanrcivaeinginthc  busines.. 

••2nd  I  cannot  suppose  thai  the  nau  ol^tlie  boldenof  the  bonds 
and  dcbenturct  know  me  or  my  professional  poctlion  ia  New  Vork 
spffictr-nily  jrell  ioin<iiicc  them  (nor  would  I  deiire  toinear  each  respon- 
sibility) to  place  in  my  hands  sccuriiies  of  so  large  .-.n  amount.  It  is  1 
think,  esxcniial  that  you  sh  juld  select  »<i:nc  bank,  b.mker,  or  Kinking 
lirm  in  l.oti<lon  wi;h  whom  the  securities  sh'juM  remain  depf  i  .  d  nud 
who  could  forwaril  (heifi  to  their  own  correvpm dents  in  New  \  ':U  if 
h  should  bc;ime  necewaty  in  the  course  of  I'lc  Irgil  procc-  '  n  r'  tt 
the  s«CBrilict  shouki  betmmiUcd  there.  1  suppose  that  sucli  iIlp^ii  ,y 


could  eiMSy  be  found,  ai  no  tllk  woeld  be  taken  beyond  the  MIe  custody 
01  the  bonds  ;  Slid  out  of  tfic  5  per  cent.  commiMioD*  ptotioMdtObc 
—lined  1  perc.»nt.  would  1«  appropriated  for  the  banker's  ctmmlttlon, 

vmu  l-ut4  perc.nt.  for  the  services  and  re<p  >r .jli  ll  v  ,,f  anelf,  Wv 
a,  anrl  thnsc  of  I'l,-  other  proft- wiona!  agents  tu^  t^cd'  :  >  aamt  m,  U 


rebilncd, 
leav 

^""'^t    I  M-  viirti  [Htji«->-siyn:ii  agcn'S  cu  ■  i,;''!  :  >  nuiinl  Ml 

well  as  (o  cover  all  cost*  in  cxcew  of  Ibc  imall  ca^i  advatw 
"3Td.  My  pnipoial »  bucd on  the  priwapto  that  I  am  to'aet  la  lha 


eotmnoninlenttiofolUthatlamtokeep'.^c  r.-liitv  ot  c.n;!.  cla^  just 
as  they  now  are,  and  that  no  compromise  or  setilement  alTccUng  iheit 
respective  rights  is  to  be  made  without  their  consent  firM  obtained  in 
the  wtinn'^T  wt  forth  in  ihe  agreeraenL  I(  joch  consent  is  not  obtained, 
my  .  Illy  <^a"r  mi  I  l<c-  I  ■  -ssiit,  so  far  »s  requisite,  in  submitting  to  * 
proper  tribunal  llic  determination  of  their  relative  righls  and  prionMtW 
as  to  enable  a  ptoper  and  legal  dillribttliMi  to  he  made  of  the  prowedaoC 
any  seltkmrnt  or  collection.  In  a  word,  my  agency  is  to  be  for  the 
common  benefit  of  ail.  .and  I  am  t.i  take  no  pail  in  favour  of  any  one 
class  against  any  other.  After  the  properly  is  plated  i.ecurely  w-ll  lun  the 
control  of  the  creditors,  each  class  of  bond  and  debemare  holdera  wM 
r-main  with  their  lights  entirely  unaffected,  and  eadl  claiB  >wy  lUf^tK 
or  com]if'imi«e  as  m.iy  seem  bes'  to  'hrm^j-Iv^s. 

"  With  this  explanation,  I  suliiuit  ih.:  I'.  r,,,  of  the  agreement 
signed  by  the  crcibtoci  and  the  banker,  scltticd  by  them,  if  aupiovcd. 
1  ought,  perhap*,  to  add  that  in  aaienlicig  to  takechar^oUbilbaaae^, 
I  act  on  behalf  of  my  fiim  of  Bowdoin,  Laroctjuc,  and  Baitow,  w*  W 

The  agreeawnt  provides  that  the  I^  (irni  are  to  select  and  relaiB. 
at  thtfr  own  eapcnaa  and  charge.  «ll  the  pecfersional  a5»l»iancc  in  the 

State*  of  Mew  YoA,  Fe«in*ylvania,  and  Ohio,  or  elsewhere,  which  raay 
be  found  neotnary  to  enable  them  to  protect  the  interests  of  the 
subscnbing  creditors;  and  to  set  •Vi-  c  .irimm  ngerit^  .->f  a'l  the 
creditors  who  subictihc  the  agrcrmrni  :u:,:;.rlMi:.'  \'<  tl.^ti  rciptLtivclrgal 
righls  ;  no  subscriber  i"  to  !i.ivl-  thi.  e  iigliu  w»  ati)  way  :::ipairrd  or 
affected  by  assentinj;  t  >  thi<  .i(;t<i  nuir,  but  all  classes  of  cretinoia  awte 
remain  with  their  owu  respective  lights  and  prefcjcncci,  just  isptMr 
agreement  had  not  been  sigacd.  Earii  tnbKrlbCTlodepoalt  the  booaa  a— 
debcntnrea  hekd  by  him  in  the  handi  of  a  bank  or  Ima 
to  be  agned  npaa,  who  will  deliver  to  each  CTeditof 
«  receipt  far  Ins  eecnrities  deposited.  If  the  railway  shookl 
be  taken  into  possession  or  bought  for  the  benefit  ot  llie  crcdffcr?. 
the  agents  are  to  alTord  their  aid  anil  scrvicCT  without  any 
additional  compensation  in  providing  for,  ndministcnng,  or  disposiag  ol 
the  road  for  the  salisfaclion  of  the  c!.--ir..>  i  f  iIi  j  >■  iI  •i.niiers,  accordisf 
to  their  reipective  rights,  on  some  bi«ii  or  scheme,  to  be  approved  bf 
them  by  a  majority  of  three-fourlh*  in  amount  of  each  ClM«  ™* 
subscribing  crediicHx.  In  no  event  are  the  creditor*  who  labsenhaliw 
ngreeiiieottO  be  called  on  for  any  cash  advance  lo  meet  anr  expenses,  cosit, 
or  charges  wbalew,  or  any  compcosatioA  to  the  solicitors  or  to  the 
dcpoiiiaiies  beyond  the  lums  oametl  ;  and  the  agreement  is  not  to  T ' 
any  of  the  !«il»tri)>er»,  unles*  executed  by  creditors  holding  t  ' 
bonds  and  dclientures  to  the  amoimt  at  least  of  $4,cx»,O0O, 

Tlic  statement  conclude)  -.vilfi  'liL-  Mlowing  rcmaiki  on  the  prwifioB 
anil  pro>l>ecti  of  the  tail«  ly  — "  1  he  Snancial  position  of  Ihe  .Atlantic 
and  Great  Western  RaUwjy  (:  .;;■;  nny  ippcari,  as  far  s»  can  be  ascer- 
tained,  to  be  at  the  procnt  time  vauii)-  unproved,  and  there  seems  every 
promise  of  further  stciuir  improvement.  It  is  ^aied  i*  the  cSiada»^ 
(he  J4th  of  April,  insacd  from  the  coinpiny's  oilee,  Weilmtarter,  thak 
•the  receipts  are  known  to  tc  very  large,  being  estimated  at  over 
ffiOOhOOOmoaddy.*  This  gives  8i3o,ooo  net  per  month  (calculated  at 
30  per  cent,  on  groM  receipts).  From  the  12th  December  there  is  nearfy 
live  month'.'  tialtic  to  calculate  upon,  and  assuming  this  lo  be  the  cue, 
it  is  very  evident  that  the  motvt  pressing  claim,  the  Ktie  advsn:'-,  ^aai 
to  lie  ^/OOjO™,  is  alicady  more  than  covered.  Now,  s  1  '•  -  p.  the 
traffic  to  continue  at  ihc  sumc  rate,  it  wouM  apiKai  that  on  ilic  i5lh  of 
July  (the  date  named  for  the  payment  of  iciu  by  the  Eiic  Company) 
the  .\llaslic  and  Great  WcsUru  Cuinpaoy  ought  to  be  in  a  potation  tO 
fully  pay  the  coupaos  cn  the  ditiiional  bonds  (eadndlag  thoee  held  hf 
the  debeniare  holdci*),  which  hkta  faeeome  doe  fmrn  the  time  of  tm 
receiver  beinc  dischaiged,  Thb  ialerul  appears  to  be  $250,^3  for  the 
halt-year,  being 7  per  cent,  peraamtmsm  f 7, 169,80a  After  he  15th 
July  the  progrei^e  of  the  comgnny  to  a  siaie  of  piocpeiity  o^ght  to  be 
rapid,  becaujte  the  htavy  payment  to  the  Kiic  Compaay  being  theadil> 
charged  no  such  item  would  occur  again." 


At  the  meeting  of  the  V.iuxhaU  Bridge  Company  a  dividend  of  17s. 
per  share  was  declare  . 
Th;-  MtJrany  fr«ni  ilir  Tiiwrr  !o  Souihwark  IS  now  advaBang  at  the 

r'W  u.  (l:,v,  ali'l  I  Ik' ci  i:ll  tactor  CXpMlf  tONadl  tho  shaK  <•  Ih* 

bouihwatk  side  in  less  thao  live  iiionlbs. 

Tha  Fart  Phillip  and  Colonial  o<M  Company  haw  deebtei  «  dia- 
tribntloa  of  IS.  per  share,  being  at  thaiiainaf  aopcr  oeat  pet  aaaw, 

payable  on  the  1st  of  May. 

The  Hongkong  and  China  Gas  Company  (Unuled)  have  declared  aa 
interim  dividend  .n  the  rale  of  6  per  cent,  jier  annum  forthe  six  rtiu!ith< 
ciidesi  September  30,  1K6& 

The  Master  of  the  Kolls  has  anthorised  the  oflicial  iiqvidatot  of  the 
Tavistock  Ironworks  .m  i  S'.ijcl  Ordnance  Company  (Uaailed^  to  piy  A 
dividend  of  6s.  $d.  in  the  pound  lo  the  creditors. 

\Vc  regret  to  nnrwonce  the  death,  at  Nice,  of  the  well-known  baaker, 
Mr.  Samuel  Scott,  of  Caveodifb-iaoarc,  alter  an  illness  which  had  in- 
capaeilBliBd  hiaifMai  amBdiac  to  biMacw  for  npwanls  nf  three  years. 

The  aimwit  meetirg  oftha  nmabmg  and  Wiiepik  Railway  Cumpany 
(Ltmiicd)  is  convened  for  the  30th  inst.,  "for  tM  pnipMC  ofieuelnnB 
the  directors'  report  and  the  balance-sheet  for  the  yeat  iWSt  an'  Aw  dm 
transaction  of  ihe  general  business  uf  i!ii-  rnmpsny." 

Brkakkast. — Ki'Ps's  Cocoa,  (.k.vi  fi  t  1  amj  C'imi  orting. — Tha 
very  agreeable  character  t'l  s  (!tL|p.ii:ii:urH  lias  lenaeicd  it  a  general 
favourite.  ThcCn  il  ■  ,'  .  ..y  (/(jii.'.',  remarks  The  singular  succeaa 
wliiLh  Mr.  Epps  attained  by  his  homoMpathic  preparation  of  cocoa 
has  never  been  sarpaaMd  by  any  experimentalist.  By  a  ihoroag^ 
knowledge  «f  the  nalaial  kws  which  goran  the  operations  of  digcstioa 

and  nutrition,  and  by  a  caicfttl  applicMiSB  Of  the  fHWpioperUes  uf  well" 

selected  cocoa,  Mr.  Epps  has  provided  ow  breakfott  tattles  with  a  delL 
cately  (lavouicd  Iwrveragc  which  may  save  us  many  heavy  doctors'  btUs." 
Made  simply  with  ("oiling  water  or  mdk.  Sold  by  the  TraJe  only  ig 
I  lb.,  41b,  and  I  lU  tindlned  packets,  labeUid—/AMBS  fir  PS  and  Cc^ 
HaaageopatWer'          '  * 
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THE  LOMDON,  CHATHAM.  AND  DOVER. 

VICE-CHAXCELLOK3'  COOBTg,  May  5. 
(B«for«  Vicf-C^iancdlor  S:r  J.  Stfart.) 
n  MftTI  tm  LOVDOil,  CUATUAM,  ASD  DOTIS  KAlhWAY  COUrAXT, 

— nr  Bi  «n  MunMnr,  ounAii,  m»  Mm  juuitav  con* 
run'*  iBBABomR  aot,  1M7. 

Ab  kppliMtiaa  In  lb*  aboro  miitor  wai  m«d«  to  th«  oratt  oa  Tbun- 
dsylMtforaa  ordar  ibtt  tbo  director*  appsinted  aodtr  Ow 
p&Bj't  Arnng«mflat  Act,  1867,  should  pay  into  court  a  turn  of 
£160,000  in  their  bands.    It  appeared  that  bj  tbe  Act  tho  money  to 

b«  r*i»cd  undfi- it  wnf  tu  b  •  npprnrrisf^-d  to  twu  ejutinrt  fandf,  1b<> 
ona  l4l  ba  ealirJ  1)10  "  i'» pitnl  ( urui nnd  t!ii>  ollit-r  tlie  rco roc  fund." 
ITo  oapital  fuiiU  hml  b-pn  T»:«'<i.  but  tlic  dirti'lur*  limi  a^ph.-d  n  [  or- 
tioo  of  the  .nootDt*  f  umi  lo  I  pM  rp  jfcs  o(  ihe  Dapitjl  om-.  !•  further 
HipMnd  tbat  (bejr  bad,  at  a  pnraio  bank,  a 
Mtiag  tteiMwai  And  MBdir  tha  A«t,  When  ib«  applicstion  wm 
tfrnm  «  Tbnndtj  tb«  ojatt  wpitaad  u  «piM»ii  tbat  iba  order 
ailMd  Ibr  ougbl  to  it  icada  ;  but  that  for  tbe  intrreit*  of  all  partita, 
Mtl  partiouUr)/  of  the  oreoitor*  and  tfaoao  iliarAh^ATf  of  Ih*  whb- 

Cy  on  wboae  behalf  the  i  rder  waa  applied  tor,  (ba  •ppUMtkB  bad 
tar  be  made  to  the  Court  of  Appeal  in  tlw  tdt  iaitMNIk  Tbe 
Mart,  howewr,  then  rtterrpd  ttt  deeiaioD. 

Tbe  Vice-t~li-»ocilkir  now  enje  lUil^jntct  lo  ihs  ionosring  eflaot  : — 
He        rhat  whrn  ttun  app  icfitiijii  was  before  him  oQ  Thursdar  latt 
I rli  jftii  it  will  for  :hr  hrnrSi  of  rhe  appUeante  themaclfta  ih»t  inv 
matter  eboold  be  di4pu>«d  of  b;  the  Court  of  Appeal  in  Ihe  brtt 
iailaoM,  wd  ht  acoordioitty  tbon  propoied  to  make  aa  interim  or Jtr 
IMll  ■iuiug  tho  dirrctora  from  diipoaiog  of  tbe  fand*  in  quretioo. 
<Eh«  iTMt  ivpertanoo  of  tha  «aw  ImA  «1mb  Mmi  him  (•  reaerve  it, 
•ad  to  elaia  fail;  the  grouada  of  ftia  daawaa,    ISw  peopHety  of 
tbo  ordar  now  atkod  for  had  been  well  aoaiaUaaad  ia  ohavberf,  and  it 
*aa  one  that  oo^ht  to  be  made.     flIiU,  tha  diraalon  who  oppoeed  it 
bad  a  p«rr  ct  ri  jl  t  to  httf  V f  matter  argaed  hy  osantel  and  decided 
bj  t>n-  rftiirr.    Tli-r.^  w  jul  -l,  n  n  ij»t  to  a  certaioiy,  be  an  appeal  front 
ita  dec<»ion  ;  and  there  **»  ovfrj  pcid  rea««i  wHt.  if  paeHblp,  ihpr? 
iheajd  not  betwo  hearingg  of  thi- iM«:<,      It  hud  f  )r  torn?  ti'tip  y.ti: 
baan  tbe  pracliee  of  ihe  Court  of  A]  )io  i1  when  mntt.Ts  _   rtitlk'ult  j  anil 
taporianee  sro«o  in  ndninre'rati^n  -  ii'.t,  1 1  i  nfcrt:>m  !iich  nutl.^ra  in 
tha  firal  inetanee.   THe  praieat  matter  wae  eoiiiivDtly  one  of  admtoit- 
ttation,  and.  moreorrr,  iba  AmnfaaMnt  Act  of  1^67,  amtar  witiah 
lha  riDhta,  intcreitii,  andlhaaaaala  of  tha  aoropuny,  ita  ihatahaMara 
and  it*  rreditor*,  wero  bring  adn^iaiBterad  bjr  thii  coar^,  gave  the 
partire  en  option  to  procerd,  if  <h'-j  chcae,  bafore  the  Court  of  Appeal 
ia  Ihe  6r«t  inetencr.    Tnot  bffng  eo,  ha  had  thooght,  and  etilt  wi»  of 
opinion,  that  this  applintion  •hould  be  naw  aude  lo  that  branch  of 
lAa  court  in»le«d  pf  thii.    The  s'ate  of  'hin*!  in  which  this  nutter 
ttoodeiiu  Ihi-  :  —  In  th  i  procec  !ing',  which  (us  ilrrady  obserred)  were 
adminiit-ation  aore,  soreral  d?creci  and  or  !      hid  bton  pronounced, 
with  thr  view  of  sicertainirg  and  lettlmg    .     r:  up  righte  and  ir.tfrnta 
of  the  abartholdcra  and  creditor*  of  thit  grc;U  company,  and  of 
properly  diatribnting  its  ane'r.    Uodar  tha  ordinary  and  lagilimale 
jiuiadietiaii  of  thia  mart  and  its  iupMrad  praotxe,  all  that  wai 
aacaatafy  oilght  bata  bean  aoeom^liahad  by  thia  court  by  tliia  timr, 
hot  ftr  tha  etifoai  appfinatfona  whicb  had  in  tha  maaatune  haan  in«de 
to Ibriiament,  in  ofdrr  l^  g'>'  Bono  mciiurft  pa*9?d  thtre  nhieh 
•bOBid  hare  the  effic!  of  altering  tha  rights  aud  remedies  of  the 
eootending  parlies,  and  tint,  too,  wtiilo  thois  ri^hti  and  remeJirt 
ware  being  deilt  with  by  this  coarl,  which  woa  quite  competeni  to 
dettrmir!'?  thflrr.    The  apj  l;caliDr.s  to  IVrllaiccnt  had  been  the  main 
Cai-M  if  ir.r^  n/f.ii  delnj  wh  ch  hai  a-ncn  in  the  matter.    Other  JcUye 
had.  Ill  ifoi,  been  intotpoioi  hv  lis?  €ir>rti  of  the  dirrctors  to  get 
rid  of  Ihe  orders  pronounce  1  '1'.  ilm  court  in  July,  1SG6.  Tliuec 
daUja  protracted  ihe  nutter  till  February,  19C7.   But  aioev  that  time 
(teatngglaaaf  lhapaittlaa  legal  tha  Aau  off aiUMaat  !•  place  one 
afaia  of  ahaf^aUm  aboto  tha  ollMn had  oaviad  Mill  (raatar  delay  in 
tha  proceeding*.    It  vaa  true,  bawaver,  that  thoae  (t'ug^loe  bad 
hitherto  been  fraiOeis  aa  againat  tha  honest  creditorsuf  the  company. 
Then,  again,  the  ArraDgcm-<nt  Act  01  IStj?  did  not  itaelf  receivi<  the 
Boyal  maacnt  till  August,  ltiG7  ;  and,  although  paased  with  Ihe  iriew  of 
faeUiUatiog  the  ip'tlt'mrnt  tf  the  nffjirc  of  ihe  compunr,  Imd  wholly 
htilad  in  ile  o'-jccla.    I'a.i  p  irpose  for  which  iSio  moi  ,  r  we*  10  be 
raised  under  It  hid  nr-t  beva  suroeisful.    Parli»mrr.t  im  i  !it>en  told 
that,  arlras  the  Act  wse  pasaed,  no  moGi y  luuid  be  niaed;  and 
aaeordiDgly  the  body  of  directors  named  in  it  waa  sppuiot&J,  and  pro- 
file at  tha  aaaapany  whida  was  baing  administered  by  Ibis  oourt  was 
MMTad  tnm  it    Bat  it  waa  in  oonsequeooe  of  the  ooutettt  ia  Parlia' 
BS«Dt  tbakt  the  aiTsin  of  tbo  aawipaiij  had  btaft  j^laaad  ia  thoir  preacnt 
paaitioo.  Tbe  powaia  of  tlua  aaart  ««M  la  thaaaaiTaa  fhUr  aaAoiant 
io  Aial  with  the  righit  and  inlaiatia  of  all  Ih*  parties  before  11.  If, 
baiMfar,  thcf*  portiet— who  wara  olaarly  entitleil  lo  came  to  thie 
the  proper  tribunal  for  them— «-ere  to  be  inlerfererJ  witli  hy  l\e.  cdn. 
taalstn  Parliament,  the  arm  of  ihia  eourt  would  beoomt  l<'t<- y  pumlTtrd. 
Motwif titnndinp,  hjwerer,    all   thn  ob?trtti»'-!>n«  wlm'h    hid  bsrn 
offered  to  iho  pr jcrf i!ini;a  in  thu  i-u'ir',  'hi  iiiqiiiriin  liinvlcd  hy  it 
had  been  Dearly  concluded,   and  thi»  rliisf  tdatii's  certiliuiJt»o  titeratJii 
would  ahnrtljf  ho  inade.    Tb*!  cTr  ie.ii,  indeed,  to  which  he  bad  re- 
farrad  were  sttll  going  on,  and  it  bad  come  to  the  koowledge  of  tlic 
tbat  the  object  of  tbta  B««  «aa  to  withdisii  Iho  aoMrat- 
of  the  lltagatian  here  froat  ibit  eaoH,  oad  to  imbBiit  tho  whole 
ia  issue  lo  the  dse^sioo  cf  an  arbitrator.   Tbat  was  a  eourse 
«l  pfooeadiog  lo  which  the  ihireholdrrs  and  others,  who  had  sue- 
I  in  ostabli thing  their  reepeoliTe  eases  here,  naturally  objeeted. 
BM  If  the  pertira  gained  their  end,  the  result  would  only  b«  thie : — 
the  moat  honest  a.'bitralor  wouH  ftml  hlfn»»lf  unsMff  ful!f  to  deal 
with  the  mallera  referred  lo  ,  irn,    Ifi-  w  ni'i'-i  h  it.>  to  70  nR^in  ovrr 
all  the  work  of  fHo  la«t  two  yum  wliir'i  t':i«  cLiii't  )iri  1  jcoompli-hrd. 
He  wcuM  tiiive  to  ''eil    »i  h  innt'i-m  willi  which  thia  cjurl  a-id  it« 

abaaf  alerk  were  familiar,  but  of  whieb  be  would  be  ignorant.  He 


would  feel  him»<'1f  rmHarraseed  by  inquiries  and  argamenta 
the  purpart  uf  Mtiu-h  he  would  hare  great  difficulty  in  appre- 
ciating, lie  would  li^Te  t»  do  Ihe  work  of  both  the  judre 
and  tbe  chief  clerk  without  the  aulhoriiy  of  either,  and 
would  loeTitsbly  Sad  Lis  best  oflorta  baflled  by  tbe  superior  skiU  and 
tho  iogiauitj  of  tbo  paaliaa  bafaio  biai.  Sha  aipeaiaa,  (ook  of  aaata  • 
tvlbaaal  (if  ahoiaa)  maM  ba  gmtar  tbaa  tboaa  of  Ihia  aotur*.  whOo 
latlioaaanttaMlbolnaaitOMdiJorf  of  this  oompeny  would  be  still 
fartbar debarred  fiometUialni  their  rights  for  the  chsnoe,  bow- 
ever,  cf  •rtcceeding  before  sn  arbitrator,  those  parlies  who  had  fsiled 
h  ?r  •  were  reedy  to  run  any  risks.  The  court  had  heard  that  the  short> 
hand  nute^  <  f  he  (the  Viee-ChsussJIor)  had  esid  on  on*  ocoseion 
Imd  been  hri>iii;lii  to  il.<>  »"trtniij;i  of  PsTliainenr,  in  order  to  prroniilrt 
the  Ho  .'O  that  ihis  court  IjJd  not  rosi:_T  power  to  den!  wiih  tlin 
qiirdi  tna  inrdred  in  these  matter*.  Ilut  if  any  word:!  cf  tin  had  been 
so  anderrtood,  they  had  been  *mi*nncterstood,  for  in  saying  tbat  thit 
appliaatioa  ought  to  bo  diwaiaii  of  >f  tbo  Ooart  of  Ayfial  i»  the  6rst 
initaaea,  he  mrant,  not  ttai  thia  bnaoh  of  Ibo  Oaart  of  tnianoery 
eoold  sot  satiafactorily  t>atai»iiio  tbaqoratioaf,  but  tbat  the  Appeal 
Coort  sronM  aav*  aspenia  to  all  parliae  if  it  wonid  hear  tbe  «m*a  ia 
the  flrat  instance.  He  felt  that  the  honest  abareholdera  and  ereditors  of 
the  company  had  a  right  to  know  the  rirwa  which  ha  entertaioed  of 
tl  l  ir  pini!i/m.  In  1SI!7  be  made  a  reprearntation  upon  the  ^«^;eot 
to  ftii-  (*!.  n  Pri'~;H;  !.t  of  the  lliard  of  Trade,  tbe  object  of  whieli  was 
ti>  ri'sirain  if  possible  the  repeated  applioationr  to  Parliam,  t  t  pending 
the  decision  of  the  ra&ttrrs  by  this  court.  His  opinion  then  w  i§ — 
and  it  still  rimaiaed  uooharged— tbat  some  steps  should  be  taken  to 
stop  the»e  Parlianaatary  struggles  whilo  tha  afWn  of  tho  eoBkpaay 
were  being  administaratf  by  this  court.  No  doubt  Iho  conduct  of  tiui 
diraatoft  waa  iatpaaahad  by  tbia  appliaatioa;  tad  it  nnuiaad  to  bo 
•biwB  wbelhar  they  ahould  eaaliaito  to  goraro  tbia  aompany  aa  Ibay 
were  now  doing.  It  wns  lo  be  rrouabared,  too,  t^at  »'>y  bill  whioh 
they  might  rndearour  lo  introdaaaialoFarliainei  t,  I  ti>  lug  the  elTeot 
of  mating  any  birgsins,  or  obtaining  any  her:  :It  for  one  class  of 
shareholders  in  pri  rity  or  preference  to  uth  r-,  l  r  ij  the  ofedilora  of 
the  comnnnr  wuuli  b»  a  breach  of  the^r  dii'.ios  to  (lie  boneat  creditors 
nil  i  "!:m  -ho  i  ea  jfit.  All  that  the  e  j-;r'  c  iiil  l  now  ifo  on  Ibis  sppli- 
catiou  w>«  la  liiract  the  ord^r  on  It  to  bo  drawi  up,  reatrsiDing  tbo 
directors  from  applying  tha  £180,000  for  any  purposo  aalQ  furtbsr 
order,  aod  tb.>t  su'^jast  thareto  the  arjplimiioo  most  alaad  and  bo 
with  by  tbo  Cotut  of  Appeal  as  it  should  ibiak  lita 


THE  METROl'OIJTA.V  RAILWAY. 

Mr.  Salivbury  h:n  fjrwarleJ  us  a  circul.-\r  with  rcferenec  to  thia 
r.iilw.iy.  He  cniiip'.iin%  that  he  hjs  .ipplic<)  frjr,  and  i>  uublolo  ObttUB, 
information  from  the  company  upon  the  i'ijII  >winj;  point*:— 

"i>t.  The  estioMtad  cost  eriheTo«rcr>hillEiieB«ao,  and  theanunat 
of  capital  ynu  are  aatboirtsed  to  niie  iai^cctof  i^  aad  under  lAat  Acta 
of  i'arhaincnt. 

"2n<i.  t:io  ah  '.tct  i^iacl  in  thit patticalar,  aad  tbs  amoinit  of  noitey 

received  hy  (he  conipsiny  thereon. 
"  3r:l.  The  iM     sum  p.nd  iipoaBceomitoftbiiolcaiioa,  asdaiivtaf 

what  are  called  Kcik  penalties. 

'•4th.  Wli.il  porliun,  if  any,  of  the  cx!cn«'jn  Ii.ts  ht'jn  cotutnictad." 

He  says  ihst  under  these  circumstances  he  hai  iiistiuctcd  biatolicilar 
to  adopt  other  m«an$  pbocdat  his  dispoaal  to  obtBia  iaCDnDation  apaai 
several  matten  aflectiog  the  ceropaity,  and  that  ho  will  pctilion  lb* 
Lofds  ayainst  the  cotttpaay't  hi'l  ff  r  raisin;;  more  capatal.  "  I  am  to 
salHfied"'  {he  sip)  "that  awny  things  arc  kept  b«clt  fiom  our  haoww 
Icd^;c,  and  that  if  llicy  arc  not  brought  tf>  Uijlit  at  once  wc  sliiill  snlTcr 
Rreat  pecuniar)-  I  jjS,  tli.\t  I  h.ive  dtlcriiiineii  to  probe  1  hi*  •»  it->  very 
iowcit  depth'-.  1  ni.iy  Rive  pain  <o  many  pernniial  fiicnds  in  doing  so, 
hut  it  is  btHvr  to  know  the  tnith  ami  to  find  a  quick  rcme<ly  lor  existing 
evils  than  to  go  on  contentedly  uoiil  ihc  ctiU  complained  ul  kuur  iiKO 
wrorgi  which  cannot  he  redeemed,  except  at  a  gioat  aaciiSca  to  pmoat 
shiiehoWcr?  of  all  classes,  and  latttng  injury  to  the  credit  of  tbo 
com|aay.  To  .show  you  how  icgardleas  the  directors  are  of yoar  ia- 
tercsli,  allow  me  to  call  yooratteiMlon  to  two  circumstance*  otalof  many 
in  proof  of  this.  In  the  report  presented  to  you  for  the  half  year  ending 
the  30th  of  June  last  you  will  find  the  lollowing  paragriph  :— 

"  '  C)n  the  opening  of  the  Western  Extension  the  enttfc  irn-l-r'sV  tng 
will,  with  ihe  exception  of  the  Eastern  Extension,!'  i,  .1  iti-.IIy 
complete,  and  in  view  of  thit  the  directors  arc  ol  opinion  UiiC  iiie.tirst 
portion  of  the  Eastern  Extension,  a»  far  as  lliihop»g»te-s:rccl,  be  pn>» 
ceciled  with  without  delay ;  and  that  for  this  purpuic  the  tuithcr  powcia 
of  thocoomoay  tar  nisiog  ataner  dioold  be  baonght  iala  operation. 
They  ntcMiOMDd,  therefore,  that  £^oojoao  of  nav  capital  should  be 
created,  to  be  .imalgamatcd  with  the  ordinary  capital,  00  and  alter  the 
1st  of  January,  1870  ;  and  that  in  the  interim  liie  bolder*  of  the  new 
capital  shall  not  be  entitled  to  receive  dividends  out  of  the  prolils  of  ihe 
undertaking.' 

"This  capital  «-a%  accoidingly  created,  and  out  of  80,000  new  sharca  *o 
crL-.itcd  59,000  have  been  taken  up,  v.'  u:.  i>hich  the  dii<;ct<>rs  bavo 
tctcivetl  up  to  thii  time  .£136,000,  but  not  a  yard,  1  am  IglJ,  of  the  liaa 
in  <)uei.tion  h.is  been  made.  l  h«  Oiigiaal  capital  of  jf933,OQoforBiaUn( 
thai  particular  section  has  been  laiscd  and  eapeaded  npoa  other 
paif«aa%  and  if  1  atn  not  groatly  mi.nkeii  the  Kc-^nJ  capitiil  lias  gone 
IB  tha  tuna  way.  I  lay,  .is  a  holder  of  200  >hare<  m  iliii  particutar 
alQCb,  I  «ai  fairly  entitled  to  ask  wb.vt  u  become  of  tie  money  ;  bat 
'  too  tha  dnactort  icAho  to  tell  me." 


The  annual  meeting  of  ihc  G.oTt  >  •them  ol  India  Railway  Com- 
pany IS  called  for  the  ijlh  inst.  A  special  meeting  will  also  be  held  on 
the  same  day  "for  Ihe  purpo»c  of  obuining  the  coiiient  ol  t!;c  pio- 
pi;  •  to  the  ct'iutruclion  of  the  Extension  Railway  from  Caioor 
t  ,  Tn  I  »rin,  and  the  rniving  and  i-sue  of  the  capital  necevary  for  that 
P  ir-  I  .-,  In  sH«h  manner  a«d  on  such  term*  and  oir.ditiotii  as  maybe 
"  ]  iponbatweealheSaawtaiyof  aaiaiaCooaeilof  lodJaaadtbo 

board," 
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«•«       M*       ¥*t       M»  mm       TWvMl^a  JUW  !■ 

_  SHARES  AND  FOREIGN  STOCKS. 

Ticket  tbn    ~   jlh  uul  i^lh  M.iy. 

IMTtM.      ...      ...   »    ■4tb  ud  }IU  May. 


iHonrp  iRarftct 

CITY,  Friimv  Evf.sino. 

Tb«  directors  of  the  Bank  of  England  ture  nitcd  the  rate  of 
4itC0ttnt  on  gond  mercanliJe  bills  from  4  to  4I  per  cent.  Tbit  memiim 
ma  not  generally  expected,  ud  took  both  btnkeri  and  diMOUUt  bouet 
bf  nrpnie,  because  there  had  been  no  ptcUmiMnr  premie  vpon  the 
open  matket,  and  there  was  an  abMooe  «f  any  diaui  for  goU.  The 
Bank  returns  given  below,  bowevcr,  filUjr  explain  the  came  of  the 
advance  being  made  in  the  rate.  A  premre  has  been  pat  apon  tlie 
Bank,  agoinst  which  it  h.i;  been  compelled  to  adopt  restrictive  mea^«ures. 
Let  It,  therefore,  he  lUst inclly  unt'crstood  that  the  li^e  in  the  i.i'.e  haA 
not  lieen  occai-i'jncd  any  miTc^:iliIe  pressure  fur  acconicDoiiation, 
nor  any  drain  for  goW.  t-u;  by  thcclTu:Lt>  .if  tht-  a-.i1c  of  a  he  ivy  ]n!e  ivf  I'nited 
Slates  securities  upon  the  London  and  the  dilfereni  Cuntinuntal  markets. 
The  pccMBt  liw  » the  lisnk  rate  hat  not  only  taken  aunt  pcnoBS  bjr 
wufrnt,  bat  it  has  already  cxerdMd  t  BUMt  prejudicial  fatflneaee; 
cfaeekliic  butinecs  in  almoj^t  every  direction,  aad  engendering  a  certain 
want  of  cenfidence  .m  l  n  general  feeling  of  diiqaietnde  and  distnisL 
So  sensitive  ha.*  the  bi.nly  of  mercantile  and  ttoneiary  interests  become 
111.--  .T  f,;rther  ii»c  5  per  cent.  14  now  considered  not  unlikely. 
TIk-  geiirnl  asix.-<:;  of  affiirs  to  the**  two  interests  not  by  any  means 
pleasing  or  favimml  l I.-.  There  :s,  in  the  first  place,  the  pmspect  of  a 
acrioo*  "hitch"  in  oar  friendly  relations  with  the  United  Slates 
CwCTMWBt  andpianle  incawMctioB  with  the  Alabama  cUni^  ud 
wbidi  Ur.  Snmcr  cuodniatat  anljr  abont  /5oo,«oo,ooo— of  eoune, 
a  most  prepoilergm  mm,  tad  which  brings  forcibly  to  mind  the  cele- 
brated rhyming  dcfpaldl  to  the  Hagne  by  one  of  our  great  Minister*  of 
old.  Tlien  comes  the  present  position  of  afTairs  in  Ireland  as  regardt 
the  Mayor  of  Curl:,  thr  Keriian  body,  and  the  Irish  Church  Bill,  not  to 
say,  also,  the  Franco-Bclp.m  difficulty,  and  llic  t;?iu'ral  sl.itc  of 
Kuropean  affairs.  To  alarmi-.t't  and  others  tlie'e  matters  atTurJ  ample 
scope  for  veir  disagreeable  consequences  and  naturally  have  a  direct 
twaenqr  to  disturb  all  commercial  and  financial  interests. 

In  oonseqoenee  of  the  rise  In  the  Bank  rate  the  Messn.  Alexanders, 
Cnnliffes,  and  Cob,  theNationl  Diteoanl  Company,  ftc,  bawnlimi 
their  allowance  for  dcpoiiti  of  money  as  follows  :— Money  at  eall  in  - 
creased  from  3  to  3I ;  do.  at  seven  days'  notice,  3)  to  3]  ;  do.  at  fourteen 
days'  notice,  jj  to  4. 

The  foUow^g  It  the  Bank  of  England  reiiua  for  the  week  cndiiy 


■SSUB  DCPAirTUKyT. 
j(|^gseh5^i  <>o^c^^.rlcnt  Deb<  ... 

UoU  Cow  and  BoUiM 


jfll,OIS,IOO 


SSaP**"" 
Mlie''b« 
Ixchei 


Capiul,. 


BAHKiNo  nerMinMDT. 

iCi4.SSj.oaa 


i«««r.  8avlaf»> 

ContmlahMMn  of 


.1  Debt,  ud  Dtvi- 
_  Accounl«i  ... 

Otpoiilt   

'  s*  aad  elker  BUS 


W»*a ...  ._  ... 
Odd  and  SDiar  Grin 


«9a«4«S 


S.ti6.So3 

t  J9. '79.T--" 


r^.t.vf..  Oil 


ct  Ci..hi 


rhis  return  gives  the  tallowiat;  resuils  when  compared  with  the  pre- 
vious week  :— 


Itest  .„ 

Otber  Dep.  .iin 
Active  CucuUlUM 


I>ci.rf.*se 


>47,«<w 
SX.I99 


0»  flw  oHxriUe  of  th*  neenut  S-* 


m  ;Ci4.aM.r)a         Decreaw   tiaa.wn 

M.     l7.}Sa,j^»  Increue   493.389 

...      6.$<34.99j        Uc<;rcaM  „   il|6.>5.> 

_  ie,5t>.9l)6  Utenam  „.  „  ^  y»t,'*n 
The  above  fcnil*  tnSdently  explain  the  catue  of  the  4iNClon  raising 
the  rate  of  diKOnnl.  It  will  be  observed  that  tb«T«  has  bccn  a  heavy 
pfMiare  upon  the  Bink,  as  is  shown  by  a  decrease  vK,  lay,  one  million 
in  the  Private  Deposita,  an  increaae  in  the  Prirala  Samwae  of  half  a 
mlltion,  and  adecnue  nppraacUng«mailBM  ia  the  Xaiem  of  Notes 
and  Coin. 

B.\NKFRs'  CLEAtiNoHoini.— Return  oTpaiddaaihiffbarlhe  week 

ending  May  5  ;— 


Ttmredar  _ 
FfhUv 


...Oi.9}},cao 
...  iMjStOw. 


Tuctday 

Wntnciday.. 


JOHN  C.  rocCM-K.  IVepilly  l!w[,^ctur. 


MjaiotiHacomparison  of  the  present  positi-Mi  ol  the  IJAnk  aiiJ  the 
price  of  Consols  and  French  Rentes  for  the  week  eudmg  May  5,  with 
the  corresponding  date  of  la>t  year  ;  — 

iHte.  iMt. 
beth^epaitiBsau    /Cit^jlMM  XnUaufi 

Rat*  of  dtNOilM  .     ...     ...  aifMrMM. 


Cald  ci>in  and  bollioa  ■■  both  i 
Notei  ijt  I 


The  UddiMs  for  Lxvk 
ntdKBudt^EncEfiTl 


>Ci4iea  The  I 


cle&  Teadert  on  both pteridendes  at  it.  ii|d.  «iD  tnaaifetdwat  19 

per  cent.  ;  those  above  that  price  in  full. 

The  .Stock  Excliange  Committee  appointed  t»4w  for  a  special 
settling  in  the  scrip  and  paid-up  scinp  of  the  Goatemala  Six  per  Cent 
Government  Loon,  1869,  which  is  now  quoted  in  the  official  list 

Notice  has  been  given  of  an  intention  to  appeal  against  the  order  of 
Vice-chancellor  Malins  of  the  J6th  ult.,  t  iiifi-rrini»  U!>"n  the  liquiiintor 
of  the  South  Eastern  of  Portugal  KatiwaY  Company  the  lar,^r  powen 
contained  in  the  96th  section  of  the  Winding,  up  Companies  Act. 

Means.  T,  G.  A.  Parkjms  and  Tames  Cooper,  the  official  liquidaton 
<i  tfan  Loadaa,  Boabnjr,  and  Mediterranean  Bank  (Limited),  ha«n 
l^vea  notke  of  •  flnt  difideitd  of  it.  6d.  in  the  pound  to  the  creditors 

The  arri\-a1«  of  ^Id  Friday  La.st  have  been  unimportant,  being  { 
the  Red  Rover,  from  IMbanmc.  with  £iyyx>\  Donald  M'Kay, 
from  Melbouinc.  with  1^54,000  ;  Biafra,  from  West  Coast  of  Africa, 
with  i^xo.O'i  :  I  -.  i'laia,  from  Dra/ils,  with  1,000.  The  shipments 
are  :  IVr  I'cniiKuUir  ami  Oriental  steamer  Delia,  jC7-S  ''">  Ceylon, 
/'|7,030  t.i  Boiiiljay,  /,'i,2lo  to  Madras,  aii'l  ^'2,023  [,i  t  ilcutta  ;  also 
/■j.K),  per  Atrato,  to  the  West  Indies.  50,000  sovereigns  (lor  the 
Braz  l'i)  and  j£«,5M>  hi  baf  biM baea nithdrawn  from  the  Bank. 
No  gold  ha*  Been  paidiaMd  \n  that  eitaUithnent  Although  the 
export  demand  is  not  active  it  suffices  to  ahsarb  the  limited  'mmiWltt  M 
the  market.  The  stiver  market  is  very  inactive  and  lower  in  price  vnfag 
to  the  issue  of  the  Indian  Council  drafts.  These,  and  the  larg;  amounts 
forwarded  of  late  to  the  East,  hare  supplied  the  demand  for  remittance 
There  arc  no  arrivals  to  report.  The  shipments  per  Penin«ular  and 
Orirnt.1l  lr:uner  Delta  on  the  l«t  inst.  were  /2r),90O  to  Bumhay  and 
;f30,ooo  to  Calcutta.  .1^11^,100  lelt  London  on  the  4th  inst.  for  ihip- 
ment  at  ManeUles,  per  Penmsnlar  and  Oriental  steamer  of  the  9th  inst 
The  Atrato,  for  the  West  Indies,  Cx>ok  £38,000  in  bars  and  in 
silver  coin.  Owii^  to  the  absence  of  arrival*  tlie  priee  of  Mnncaa  • 
dollars  has  been  maintained  at  59|d.  per  ox.,  bat  ne  ittqtitf  it  not 
strong,  jCj^S""  I*'**  arrived  per  Teutonla,  from  New  Orleans  and 
Havana.  Ine  Peninsular  and  Oriental  steamer  Delta  took  on  the  lit 
inst  iCyi.CXMfoT  Hong  Konjr,  /^950  fjr  f'tw  chow-foo,  and  £l.x8ofar 
.ShanghaL 

Tlir  marl;el  for  the  Kngli.4h  Fondeil  .Securities  was  somewhat  un- 
settle 1  :ir  til  cr>i«raen:ement  of  the  week  by  the  discussions  on  the 
Alabama  claims,  the  uneasiness  felt  at  the  aspect  of  allairs  in  Ireland, 
andthaaafaaMMBtetaaagafalhaaMuiraunithf  thaadvaaea  ia  iha 
Bankiile.  Th«*e  facts  cawed  oonitdenbledcprmoa.  Comot^fioa  ' 
93 i  to  93|,  receded  to  92!  to  921  for  money,  and  for  the  June  aoeonnt 
they  areat  92}  to  92},  being  a  fall  of  fully  li  per  cent  for  the  wedc. 
The  New  and  Reduced  Three  per  Cents  ,  from  02I,  have  fallen  to  90I 
to  91.  Exchequer  Bills  are  ll.il.  .it  2s  tlis.  i  i  3%.  prem.  ;  and  Bank 
Stock  remains  at  240  to  242,  The  market  tV  r  Indian  -Securities  is  less 
firm.  The  Ten-and-a  lfalf  (ler  Cent.  .Stock  is  at  211  1021;;  ;  tlie  Five 
per  Cent.,  114^  to  1 14)  j  the  Four  per  Cent  Stock,  looi  lo  tool;  the 
Bonds,  par  to  lOs.  prem.  ;  and  the  Debeotiirei,  103  to  104. 

The  dealings  in  ColMiial  GoveiBOieBt  Seoaritiet  mriog  the  wedc  have 
been  on  a  very  liadlcd  acal^  and  prieeii  ia  Mmpalhy  with  meet  other 
seeuritie*,  haveteadeddownwafda.  Canada  Six  per  CCati.  liave  receded 
a ;  New  Brunswick  Sin  per  Cents.,  3 1  Nav  Zcaund  CoMolidated  Fife 
per  Cent.  Bonds,  4  ;  Nova  Scotia  Six  per  Canta.,  Si  nod  Vietoria  Sis 
per  Cents.,  April  .ind  October,  4- 

FiTcit;:!  Sti>cks  ihrouglioul  the  week  have  been  exceedin^iy  ilir.r,..,,.fj_ 
in  sympathy  »  iSie  fall  on  the  EnelLih  Funds.  Mexican  stotUv,  'iwing 
to  the  publicatiitin  <>{  the  rej>ijrt  of  the  conutiiitOL*  of  bondhoKiem,  have 
nil  receded  fully  2  per  cent.  1  Argentine  Band*,  3  ;  Braulian  Five 
per  Cents.,  1805,  l|  Chilian  Six  pcrCcntsL,  3  ;  Paratlaa  Fiaapae 
Cents,  i4:  Portagneee  Three  per  Cents.,  i;  Spanish  New  Three  per 
Cents.,  i4  ;  Turkish  Six  per  Cents  ,  1854,  i  ;  the  Five  per  Cents.,  1865, 
l{  I  and  the  Four  per  Cent.  Guaranteed,  i. 

In  B.ink  Shares  during  the  week  the  dealings  have  been  on  a  rather 
limile  i  ^c.^le,  and  with  one  or  two  exceptions  prices  have  shown  con- 
si  leralile  depression.  British  North  Americans  have  declined  £1,  Bank 
of  Ni-w  Zealand  los.,  Alliance  Bank  ids.,  Anglo- Austrian  105  ,  and  Im- 
perial Ottoman  51.  ;  while  London  and  County  have  improved 
Lor.  inn  Joint-Stock  I,  London  and  Wertmiaaiar  j(a,  ant  Uniea  of 
Loniion  :os. 

MiscelUoeo'ii  and  Finanee  Shataa  thraq^ont  the  week  have  baiB 
in  very  moderate  reqneat,  aad  pHeei  gcneiaw  have  shown  teiB  firm- 
ness. Attantie  Telegraph  have  receded  t.  Electric  aad  International 
Telegraph  I,  Sabmarioe  Telegraph  1,  Anglo- American  Telegraph  4, 

United  Kin|>dom  Telegraph  i,  LnnJon  Financial  |,  Tclepraph  Con- 
struction and  Mamlenance  i.  North  l{r;-i-,li  Australasian  i,  an;',  ihe  Seven 
perCent  Viceroy  of  Ki;y;ii\  M'>r|.j^aj;e  Loan  li  ;  while  Crystal  I'slace 
Debentures  have  imp:  >\c  i  1.  Kiiicjgii  and  ("  .Imij!  ("uvernnif  ;  Trust 
and  Loan  4,  Rhymney  Iron  Company  4.  and  the  Six  per  Cent.  Italian 
Goveniment  Tobiieco  Laaa  1.  National  Discount  Company  remained 
steady  at  11  lo  4,  HodlMl't  Bay  Company  at  i3|  to  },  Pcninanlar 
aad  Oriental  Steam  at  aB  to  50,  and  Royal  Mail  Steam  at  43  to  4$. 

From  the  relam  of  the  Anglo-American  Telegraph  Company  it 
appears  that  the  gross  receip's  from  the  two  caUes  from  July  28  to 
OL-tober  31,  18A6.  under  the  /'20  tariff,  averaged  jfjOS  per  day  ;  from 
November  1,  i8<')6,  to  November  30,  1S67,  under  the  £10  uriB, 
per  day  ;  from  December  1,  18/17,  August  31,  1S6S,  under  the 
Zs  5«-  tariff,  ^^635  jier  day  ;  and  from  September  I,  l861i,  to  April 
30,  1869,  nnder  the  1^3  7s.  6d.  tarifl^  £&i^  per  day. 

The  Mikado  has  just  arrived  from  Cbuia,  and  the  captain  lepotts 
most  favourably  on  the  dfidcat  anwkiag  of  SUaaat'a  Veitieal  Steering 
Appaiatos.  About  50  wiliof  from  €00  to  3,000  tons  are  aow  being 
fitted  with  this  apparatus,  lo  nrbich  the  bionie  medal  of  the  Havre 
Exhibition  hav  ji;,'  been  awarded. 

Messrs.  Sailtr'hwaite  have  given  notice  that  they  will  diaecntinue  the 
publication  n(  i;il  ii  weekly  ciicu'.ir  on  Ihe  American  stock  and  share 
market,  on  the  ground  that  the  Atlantic  telegraph  has  rendered  the 
drcular  unneceuary. 
The  Impeiial  Royal  Privileged  Lemberg  Czemowitr  Jassy  Kait- 
"  ace  tte  thirt  dntwiaf^at  i' 
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RAILWAY  TRAFFICS. 

Tlip  rftum;  fcr  the  pai*  »eek  are  »n  improreinent  on  the  preceding 
wcrk,  ail  1  .,!<  m^ch  brttfr  than  might  be  expected  froin  the  trade  reports 
of  djfi; rcn;  diitncts.  Should  there  be  an  improvement,  especiilly  in  the 
cottiiii  Irjilc,  then  there  i-.  every  prnliability  \hx:  the  tratl'ics,  cipccially  of 
the  nortltcm  lines,  would  be  highly  satiaUctory.  The  bes'  return'  of 
tiw  VMk  it  tht  Midlaad  ;  the  North  Eastern  and  ShefheM  ?lso  are 
■nin  excdlent  rettuns,  the  London  and  North  Western  it  good,  and 
«tMr  retains  call  for  bat  little  remark,  txeept  that  the  Brurhtoa  thow* 
animproTement,  mi  the  loatbcm  tialBc  retamt  are  geaeralljr  onAiTovr' 
■Ufe  ne  delemiaatioa  of  the  North  British  to  terminate  the  joint- 
purse  ajpeeroent  will  be  a  serions  matter  for  the  Caledonian.  The 
former  line  must  obtain  a  larper  share  of  the  Taluable  through  traffic, 
and  will  be  materially  aisistiil  in  lining  lhi<  by  the  octuple  or  Kngliikh 
and  Scutch  iriffi.-  .ifireement  being  cnncludcd  in  three  manthi'  lime. 
T)ie  nprt.iiii  .11  iif  ihii  apreement  has  of  Ijtc  been  very  u;ifnr.  niid 
etpeciaiir  prejudicial  to  the  North  British,  and  it  is  nut  improbable 
thatllMtanir  tmr  «Mm  HaSe  hom  the  Caledonian  to  n  ■mat 
eqnal  lo  Ac  Afidend  ptU  to  the  ordinary  sharehoklen  of  the  latter, 
aad  which,  whilst  it  will  not  yield  any  dividend  for  the  fhrdk  Kitbh, 
wll  pay  in  part  the  preference  dividends  of  Ibe  Edinbtu)^  «Bid  Ghugow 


MARKETS  OF  TMK  WliEK. 
We  haw  for  some  weeks  past  warned  our  rciJer>  againsl  the  effect 
which,  sooner  or  later,  would  result  from  the  l.^rqe  investments  in 
Russian,  Turkish,  and  some  other  descriptions  of  foreign  stocks,  to  the 
neglMt  of  aevBte  towetiDcnti  in  hoaae  aad  coteaial  nttwafii  The 
1\McMi  Ovmtmeai  has  penMcntly  rcAned  to  do  Joitiee 
I  to  thoK  who  hare  provided  railways  for  the  oomtry,  but  in  the 
ftce  of  this  the  price  of  the  slock  has  advanced  from  about 
30  lo  43  in  little  more  than  twelve  months,  or  something  like  40 
per  cent  Rauian  loans,  ostensibly  required  for  railways 
in  the  coonir)-,  have  been  sobtcribcd  with  ever-increasing  rapidity,  and 
the  rumour  r.o-x  n  that  jf  i.coo.O-XJ  oi  specie  is  to  be  sluppeJ  for  St. 
Pelerilxtrf  as  sx>n  as  the  navigation  of  the  Ualtic  is  open.  Invest- 
ments  in  these,  in  United  States  boQd*,  and  other  tecorities  have 
ahaorlied  the  Mtrplo*  capital,  and  the  Bank  directors  have  been  00m- 
paWed  to  put  ap  the  mte  of  discount  to  4I  per  cent. ;  and  railway  stocks 
— pKfioosly  too  moeh  neglected  by  those  who  sought  high  interetl, 
with  correspanding  risk— have  suffered  undue  depreciation.  We  look 
forward  with  confidence  that  the  public  will  now  begin  to  torn  their 
wtl*^'""  to  the  neglected  railway  stocks,  and  will  discover  that,  though 
aaC  oflMag  the  vamehlgh  rates  of  interest  as  spendthrift  ton  i^n  GLivern- 
Ucnts  can  afford  to  piomije,  they  do  pictent  a  solid  an  !  iu]i^!anl  al 
basis  for  investment.  Lew. priced  English  Utd  colonial  stock-,  !i';iri  -t  ! 
by  the  panic  in  the  foreign  markets,  are  just  now  well  deserving  of 
afththeHafoardieiderfpiarhnMaesaiy  be 


I  tt  prieet  aWch  win  yidd  en  caedlcat  ntaia.  It  is  not  oar 

psevlnoe  to  advise  upon  any  parttcnlar  line  to  be  selected,  but  we  may 
state,  by  way  of  reaMoting  soma  timid   holders   who   may  be 

tempte<l  into  parting  with  their  stock,  that  there  is 
every  reason  to  believe  thjt  the  results  of  the  jirciini  half  ye.-ir's  working 
wilt,  with  here  an.i  thcri-  an  exi-e|i!iiii;,  s!;iiw  an  (mptdverncnl  in  the 
dividen:'.s  over  tin-  crirresprn'.Ung  half  nf  last  year,  Tlie  trafl'ics  ai  a 
whole  keep  up  well,  and  the  costs  of  working  will  be  found  to  be  less, 
while  the  low  price  tif  noaey  wiiich  has  prevailed  during  the  kst  twelve 
months  has  enabled  alaMiat  every  company  to  effect  considerable  reduc- 
in  the  rate  of  interest  opon  tlie  oebenttire  and  floatiii(  debt. 
The  past  week  Ins  witacned  depreciation  in  almost  every  railway 
dae  aolcto  to  sympathy  with  the  uneasiness  in  the  foreign  market. 

9ielB«dB  have  tuffered  most— due  in  the  one  case  to  the 
a1  to  exercise  exislinp  borrowing  powen,  which  should  b» 
icaarded  as  a  source  of  strength  rather  than  of  weakne^i;  aiitl  in  the 
Otner  to  the  isiue  of  nnlinary  stock  at  a  di.scoant,  for  pttrposi  s  «hich 
cann  jt  f.iil  ti^  i,e  lii^lily  profitable  to  the  concern,  and  which  nnv  ^-.iic',: 
cannot  be  merged  in  the  old  for  three  years.    More  imrcasonable  causes 
israisiliapriosk  in  theCseeof  the splsadid Inficsaf these laUaanb 
coaM  not  wol  be  coaedveiL  Metropolitans  have  sniftred  from  Ibe 
report  of  further  opposition  in  the  Lords  by  Mr.  Salisbury  to  the  bill 
promoted  by  that  company,  and  the  apprehension  that  the  bill  will  be 
iciected.    Grert  Westerns  have  drooped  from  no  assignable  cause  ;  the 
Stack     IS     far     below      its     value    consiilcring      its  prospects, 
the  improved  financial  position  of  the  uiiderlaking,  and  the  certainty 
that  increases  of  traffic  muit  tell  ver^  favo  rab1y  upon  future  dividends. 
Great  Easterns,  too,  are  depressed,  in  spite  of  the  satisfactory  arrange- 
ments reipectiDg  thie  metropolitan  exlensioni,  which,  wheii  completed, 
Bttst  ercatW  improve  the  position  of  the  property.    Great  Northerns 
have  Seen  Bat  apon  an  uosstisfaciory  iraflic «  hot  in  this  case  there  is 
every  prospect  of  an  improved  dividend  for  the  current  half-year. 
Calwlonians,  which,  judged  by  the  diridetids  paid,  are  the  highest  priced 
stock  in  lite  market,  are  kept  up  by  a  combination  in  Glasgow,  which 
may  break  up  at  any  moment,  and  the  fact  that  the  i^tock  is  con>iderably 
over-sold  by  the  nieculaiius.  North  Britl.shhavedroo(-cd,  in  cunseijuence 
of  the  rupture  of  the  loint  purse  agreement  with  the  Caledonian — an 
event  which  the  director;  ■  f  ihc  North  British  do  not  regard  with  the 
slightest  apprehension,  and  which  the  shareholders  at  the  meeting  to- 
rwiUlaallpiahefaili^MadilrMeedelOb  Caaadiimaiocks  have 
and  Aneiican  securities  have  shownaeaathnoasdedine,  £ric> 
I  fallen  about  3  per  cent    Atlantic  and  Great  Western  bonds  and 
■res  have  been  in  good  demand  all  the  week,  the  latter  on  a  le- 

£>rt  that  .'>  distribution  of  the  cash  in  the  bands  of  the  trustees  may 
ortty  be  expected  lo  l>e  made  ' 

Tc»-day  ihc  railway  market  has  been  fl,at.  and  almost  all  descriptions 
have  l>een  heavily  sold.  The  closing  prices aie  :— Caledonian,  77  to  (  ; 
Great  Eastern,  37  to  i  ;  Gieat  Northern,  106  ;  ditto  (A),  107  to  i  i 
Gicat  Western,  47  to  )  ;  Lancashire  and  Yorkshire,  123  to  f  ;  London 
awl  BrighloD,  46  lo  }  ;  Loodoo,  Chatham,  and  *  Dover,  17  ;  Loo- 
ead  Kmik  Wcstsra,  114  to  | ;  Maachaler  aad  .,ShcaeU, 


to  f  ;  North  Britidi,  34;  North  Eailem  (Benrid^^  103  to  I ;  SaoA 
Eastern,  76;  Great  Westen  ef  Canada,  ij  to  It  Gmad  Timk  af 
Canada.  14  to  i ;  Erie,  lyf  |  Atkalie  and  Cleat  Wceleia  Debealaie^ 

2J  ;   Rnnds,  23  to 

MANCIItSTKk.-  Messrs.  Lammint;  an  1  niin'in.;ton  report;— "The 
railway  markets  ilurin^j  the  pa-t  we<-k  s};.iw  nn  revival  nf  husitiess,  and 
fnces  conlinui-  :ii  ilroop.  The  ;\  iii<;<-  in  the  Bank  rati  '.1  .;J  jicr  cent- 
has  again  adversely  affected  value>,  and  caused  a  sharp  decline.  6ince 
our  Ust  weekt  lapoit  Cseat  Eesteias  hata  seiansad  los.,  Yorlc  A 
to 30s.,  Loadoiisaad  DoMieiS^,  aad  N«u British  51. 
have  sUraed  a  per  etat  oa  a  farther  ootlay  of  ea^tal  being  required, 
and  ShemddshaTeelffca  way  3)  per  cent,  on  the  announcement  of 
,1^1.100.000  new  ordhnijr  Stock  to  be  created  at  50.  the  price  of  the  old 
stfJcU  lirin,.;  now  qaalcdat53|.  la  .Vinetican-,  United  States  yxft 
are  tlat,  arising  from  the  extravagant  denumls  of  Mr.  Sumner  in  con- 
ncction  with  the  Al.il>aina  claims.  Atlantic  bonJ.<  partially  recovered 
lo  36,  siiKC  receding  to  25  ;  and  Erics  arc  fully  $2  lower.  The  nnsatis- 
factory  relations  existing  between  these  two  companies  is  creating 
disgtut,  and  weak"  bulls"  ore  closing.  In  fureigns,  Turkish  Five  per  Cent, 
has  not  auiiniaiaed  the  improvement  caused  by  a  nimoar  of  a  prepoesd 
sinking  fnnd,  and  the  prtee  is  now  43  to  i ;  Loxemboorgs  5s.  lower,  the 
arrangement  between  the  French  and  Bdigian  Governments  being  not 
completed." 

Lkeiis  — '.fe-  rs.  Wise  ami  Jennings  report  .-—"The  tone  of  the 
market  <ii;iin:;  the  week  has  been  ilull.  The  continuous  introduction  of 
foreign  Iijan,.  ami  the  present  and  prospective  requirements  of  additional 
capital  by  Kiiglish  railways,  cause  much  depression  in  the  general 
market,  The  large  importation  of  United  States  bonds  is  also 
TCRSided  with  aapiditasiOB.  The  preauaeat  Cent  are  in  railways  tUa 
week  has  been  the  Issee  of  upwards  of  a  mllSon  of  new  capital  by  the 
Manchester  and  Sheffield,  causing  a  decline  in  the  stock  of  3!  per  cent 
Ntidlands  have  been  pressed  for  sale,  in  anticipation  of  tie  ensuing 
meeting,  am!  imrk  a  fresh  decline  of  li.  Metrop  ililans  are  again  in 
the  handst  nf  "  brar*  "  .aiul  liav'j  lallcn  Ij.  Great  Wcileriis  are  weak  and 
I  lower.  In  synrMthy  w.th  othL-'s,  Great  Easterns  hive  been  dall,  and 
at  one  time  were  as  low  ;7i,  l>ut  they  have  since  rallied  to  abjut  37}. 
Dovers  and  York  A's  have  had  bad  trafTici  this  week,  and  are  i  and  1 
lower  resptclivdy.  With  ssKaid  to  AaierieHis^  litila  aesd  ha  addod  to 
oar  previous  reourka.  Atkntie  and  Great  Wettcms  rose  to  96  oa 
"bnars"  closing,  but  have  since  dropped  to  34!,  with  a  morelimitod 
business^  A  further  (all  has  occurred  in  Erics,  although  it  has  scsiody 
been  praportiooale  to  the  decUne  on  the  other  side.  Thqr  nuufc  19  to 
19I  at  the  ekise  to-day.  IIHaeia  }  srane." 

WEEKLY  TRAFFIC  RETURN'S. 

The  traffic  receipts  of  (he  railways  in  the  United  Kingdom  for  the 
week  ending  May  6,  1869,  upon  a  mileage  of  12,930,  amoaac  to 
<^777>897,  beipg  equal  to  £60  3s.  pet  mile.  For  the  corresponding 
week  of  last  year  the  leoeipla  iMse  jC746b4Mt  the  numl)er  of  miles  open 
ia,$43,  or  £59  los.  per  ulk.  A,  eoapansaaof  the  two  weeks  shows 
an  increase  in  the  aggregate  receipts  nf  ,1^31,403,  and  in 
the  number  of  miles  open  of  394.  On  the  line*  having  termiat 
in  the  metropolis  the  increase  has  been— on  the  Metropolitan,  .^2,764  ; 
Great  Eastern,  ;^So9  ;  Midland,  /'S,025  ;  London  and  Brighton,  .^684  ; 
I.oniliiii  and  Snath  Weslerri,  jifi.Soi  ;  London,  Chatham,  and  Dover, 
/227  ;  Great  Wes'cm,  £ui  ;  London  and  North  Western,  ;f3,733  ; 
North  Umdon.  /.^26  ;  and  Soulli  Eastern,  But  there  has  been 

a  decrease  on  the  Great  Moithato  of  £9Slit 

On  the  principal linei  in  Eeglendand Walto  there  has  bsonadei 
crea.te  on  the  Lancashire  and  Yorkshire  of  £997  i  an  increase  on  the 
^(anche^ter,  Sheffield,  and  Lincolnshire  of  jC2,9g6i  and  on  the 
North  Eastern  of  iCSt^J  i  and  in  Scotland,  the  Gleiitow  and  South 
Wetiern  shows  an  UMTMse  of  £SS^  end  Ae  reledowhia  and  North 
lirilith  of  ^£3,721. 

LoNnoN  GcNER.v:  Ommim's  Compa!4v.— The  trsttc  tec^pts  tar 
the  week  ending  May  2,  amounted  to  11,140. 

Grf:at  Western  or  Canad.\.  — flVr  .\tlantic  Cable.)— The  traSie 
recetpu  for  the  week  ending  .^piil  30,  were  .1^16,538;  sgaiait 
£t6,zbt. 
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INDIAN,  COLONIAU  AND 

M-.ies  op«n. 
1W9.  i368 
Bo.-nttay'  A  Ma.,  liar.  J06 
Huenoi  Gt.  SoMik,  Mar.  S4  ri 

t'jpe,   Feb   6j 

I>«:ir.*r.ir;i,   A;inl   3  ,14  Hays) — 
Uetrr.it      .M;1-^V«,  \pnl  15  189 
Duich-Rhcn.%h.  April  yj    ...  — 
Eak  Imliufi,  Mar.  14  ...    ...  1131 

Do..  Jubbulparc  Line.  Mar.  14  433 
Cod.  Tk.  of  Canada  April  10  ij?; 
Grral  Inilian  I'enin.  Keb.  il  IIt,-!^ 
Great  Southern.  Jan.  t%  ...  16& 
Ci.  Wsa.  of  Cnd*.  Apnl  tt 
C1.C1I.  of  BIsni ,  Mar.  i-^l 
minai*  Centnl,  Mar.  ...  «• 

Lulmv.  a  CwBprc,  Joaa  7 
Ma<irituM.Jiily  11  (a  wits.) ... 
Madras,  S.  W  Mar.  l) 
D ..    N.  W..  Mar.  1  j  ... 

Mont  CcfiM,  April  ■<  

N.  of  Um  Aim*,  Mar.  j  .. 
r>lt  tma.|  .-\jifil  11  ...     ...  ... 

(  ;-u  I.-.  ,M,ir,:h  iS  

I'liiijaub.  Jan.  17  

Kcl'e.  Ik  S.  Fntco.  Mar.  b 
SciaJc,  Tcb.  7    ...  ... 

Su  i>aula,  March  

Smwwi  *  Cssmba,  April  iC 
VanML  April  S    m.  .m  .,. 

The  directors,  of  the  St.  John  del  Key  Mining  Company  (Limited) 
hLve  received  per  La  I'iata  the  f..iUuwifl|g  leport,  dated  Morro  Velho, 
March  29, 1869 :— Morro  Vcihoprodnea  aaddifisiaaof  Maschb  11  day% 
2,673  oiuvas  ;  yield,  1  437  uiiava*  per  ton.  Oaia  piodaeefer the  abovo 
penod,  48S  ettavas  i  lield,  f4»7 1 ' 
UJ91  ntesaa  wfitU,  tiogr. 
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TOE  RAILWAY  NEWS. 


Mat  8,  1869. 


END  OF  TITE  JOINT-PURSE  AGREEMENT. 


SlATKVKNT  OF  THE  XcKTil  BBITISH. 
Thi>  direpturn  nl  tl,-'  Xur'.h  Dritijti  have  iMaed  a  »ti>teiDen(,  which 
It  to  be  oontidcreJ  ai  »  mreiinf;  of  the  ■bareholrirn  to-dity.  It  begini 
||jmnMtiac^MVean*tMMMtiad«rwhiah  tho  joint-pur>e  agrvrmtct 
MlvMadwOtMoniM  mm!  Korth  BritUli  £atl»a;  Coapuict  wm 
•utniil  into,  and  acta  forth  th«  pointa  ia  ditpoM  Twy  CMMh  M  tbay 
««Mbr«ii|ihe  out  in  the  proreedin(i  in  the  OonH  of  8««i«ll  »  Uta 
rroent  application  for  in'mitct  a?aiiMt  th»  doclnration  of  a  dividend. 
AabalwNnaliiiiite  <  a  :  i  u  i;<'ncr?ii  reference  to  the  M>rqaiiof  3*li»bai7, 
the  d  rf  otora  My  :— Tha  Norb  Brilith  do  aot  intiit  that  (h^  arbi'rat "  r 
ihnll  iiilca  up  the  whole  ea««,  but  that  both  oooipaniea  ihall  (im  bi  for.> 
him,  iin  !  Imts  ni«  lordabip  to  mj  whioii  cour»i»»hall  h»  follrmi-  It 
may  ^othit  Lord  Saliibary  will deoide ou  hearin^'  nlv  pr.  iiini  narj 
point  Miaed  by  the  Ciladanitn  Comrsnr,  niid  if  thiit  p mu  :uiy  -  've 
My  (iith  in  lb«  aouodneea  of  their  c  ntl  ntiu::,  ih-y  lnv«  lio  "ijrou^i.J 
wlMriitra*  for  niMtioi;  the  reatonable  propotal  made  by  the  North 
m«M  OoMiptny.  On  tb»  «tbw  batf,  if  Lord  Salitbarjr  deeider,  aa 
teVofth  Britidt  Oonptsy  nt  wMttA  h*  would,  that  tb«  wiiole 
fiMliDU  has  been  og|Bpat«|||l;  rtlted,  then  the  propartioM  ander  the 
■fiwnmt  would  b«  0x«dlbrU)«Htb,  atid  the  condition  atkaeheti  to  the 
propoMi  t'ut  »;^uerer  amount  cae  found  duo  by  IrardSaliabury  would 
be  a  c  immo  I  drbt  due  by  the  one  company  to  th:  other,  would  operate, 
ftad  the  Xorth  Britiah  abmholdm  at  wm  tcap  iIm  bmetit  of  the 
•«n#iD«Bl^  «ttliMt  whioli  tht  diMCtort  woold  Btfcr  kftT«  mtcred 
ioto  it. 

The  Norib  Britiah  boar-',  wi'!»  the  riew  of  citii!  .^tiiii;  i  V:  ry  meana 
ofartiTiogut  a  coapromifr,  made  aitotlier  and  Unal  attemDt  (after 
4b«  proewdiBgi  m  Mm  iMwdkl)  to  obttin  •  aHtlcnMiit  of  tlut  whole 
qan*iMi,  ud  oo  (lialr  ngrtMHoa  T»p(tMauiiv«*  cf  both  eoiDp.niri, 
•intd  with  full  po«rr»,  met  io  SdinbaiPgli  on  t6tli  April  current  to 
flBdmotir  to  fix  the  ptoporlioca  of  the  joint  trtSe  lo  b«  drawn  by 
eaeh  ;  Liit,  «f  er  aererul  huuri  rper.t  in  diicu^tictj,  it  WM  fb;uid  iir- 
p3f9itil»  to  efftct  ati  arrangement.  At  this  mfetiiirt  tba  Vovtb  Brilieh 
N}  r<  x-nto'ifre,  to  iraiiitaiii  peace  hetwoen  the  cor.^patiic*,  wore  tir<. 
par<  i  1)  in;iko  conttderable  raorifujej,  as  their  ifT'OtBl*  sliow.  XLe 
propot.ila  and  eannter-prop<j».iI«  at  this  meeting  were  a$  foil  j«r  :  — 

Kiiith  Britirh  propoail  : — 

"Thiit  the  diTiNon  be  Ijl  p*r  ci-tif.  for  \orth  Crjti»h  for  half-year 
«BtEmencirs  lit febroary,  isr.9,  »n;l  to  liae  at  the  rale  of  \  per  Cfijf. 
•»ery  t.»ll-j«ir  Bqlilitreaeh  171  per  cent.,  at  wlwoh  it  aland 
th«rr after. ' 

Caledonian  CampBiij'a  propotal  :— 

"Kich  c  mpany  lo  rel.iin  the  gron  reefi(:t«  enrnciT  uptta  ill  own 
line  up  to  January  ^I«t,  ISdU.    Xiiorrafirr  the  ^rott  rtoiipit  of  th" 

two  r  TirnT.iei  to  bo  diTided  in  the  pioptrhmi  that  the  rcrinuri  of 
the  i  :  '  -.p  j,  monthe  enrang  31tt  JuQuary,  18Ij8, earned  on  II  proilwiiyi 
of  t'-"  ."■  ']"'  I  IS""  r"nif?tnir"  bpur  to  cat:h  oilier,  Whcnefi-r  '.?v  rrri»!i 
rer-  i|  t*  a'iinui.i  1,.  Ml  :;■  -  1  ii,  'he  year  enrliiig  3l»t  Jtiv.,.-  rv,  1  m/  ', 
the  turj-Iue  tu  i.u.iit'J  ■»  iuJiowt : — 5K)  per  c'l^nl,  rqUiidy  l>rtweii 
the  two  rompatiiee,  the  remaining  10  per  crtit.  ii«  imy  be  mutually 
•freed,  or,  faiJiDf  agreimeut,  aa  may  be  di;ctd«d  by  arbit:aUun." 
North  Briiitb  MuatM  p«e|iMal  i-~ 

'*Tball«idi  Btitiah  e«ptMmtati«M  italcd  that,  whita  prrfrrnnit 

Ibf  ir  own  prDp'  .'<il  iiiil,  in  dealing  wiih  the  Cil^dcnian  priaeipl*, 
they  eupurstid  a  mo'JilInitii^n  ai  fil  ow»,  rii,  Thai  iba  North 
British  prrportion  »>  ould,  (rori.  Is*  TVbruarv,  1845;»,  be  15  J  per  cmt., 
tlie  Call  1  ii  iii  r.ljpfp  cent.,  »«  n  !  n<!«.  That  55  per  crot.  of  lii'i 
inerette  oterand  u^orethe  traliicof  the  year  etidirg  31ft  Jenuur}, 
INJti  (in«teaiJ  of  31>I  January,  1869,  aj  pr  >poied  by  f  be  CaJodoniari 
Ocmpaiiy)  belong  to  (he  North  Briti«h  Ci/tnpiiny,  and  -15  per  rent,  to 
tbwi^adMiaa,  aad  that  the  iccreete*  necruinj;  fr :m  half-y«-ar  to  btl'- 
Tnr  bt  daalt  tritb  on  thia  bant  until  the  grora  proporliou  io  b«  drann 
■7^*  Ifeitb  Bdtiah  Cmnpacyof  iho  wbol*  rsMiata  <f  lb*  tVOMU- 
puiaa  aball  liBVa  riiaa  ta  43  per  cent.,  beyond  wiueh  ii  ahaO  bM  iu- 
creaae. 

"The  Caledonian  rerreieatalivea  abated  that  l^^y  could  no!  rle part 
from  the  baii*  Kti^  r'uwn  in  their  propoeal — x.z.,  ihuttlio  ntcipta 
•arred  on  Ilo  r  iil>r>ja  cf  the  napeciive  compiKio,  riurion  tba 
eighteen  m  ,t,th!  pnor  to  Jftt^nary  His',  rhould  form  the  meaiure 

of  '^ivDiun  of  ttu- fcrri  iir.  of  t^[!  tw.)  c  n,,>tnif»,  up  to  the  period 
whan  It  io  pr«tfn>»ed  liint  llic  irr:i  use  of  the  rtvi-nur*  ♦hall  be  dealt 
with  on  a  diffrrect  principle,  ha\  that  they  di  1  i  ;  i  ui  an  nlti- 

matim,  that  ibe  larenur  iuj  t:ii>  M-ar  ending  3Ut  January,  1S60,  he 
Isad  «B,  a*  tko  poiai  from  <Thi;ii  the  ia«rM*ad  t«T»Baa abvald  be 
MltwiibialbaBaiiMrpr^f  s'fL^,  r  ortbattba  10  per  orat.  of  the 
iaereaee  thould  bethe  maximum  cf  the  turn  to  b«  dealt  with  by  the 
arbitrator." 

It  will  be  obierred  tfiat  the  propotal  of  the  North  British  i«  framed 
in  a  ipirit  of  the  mo«t  liberal  eonccaiion,  which  no  inducement  but 

the  eoT>tinus>!<M«  r.{  f  rncp  urid  the  m*iuten>:ice  of  the  agreemen! 
OOuId  I  iTi-  ; u^li^lnl  ).iur  .^:ri Tt  jrj  i;.  *U|{,'f»tiog.  No  cUim  for  H  i' 
p«i  lo  bi.  ■;  ad*',  wliil-i  the  gradutted  incrcaae  in  the  rrl  ii  vi- 
pr(  p  T'  rni»  in  fa'ure  lialf-yeari  w«»  lo  regulated  that  any  di  nr  ..lum 
in  the  Caledonian  proper  ion  would  be  more  than  c  lunterbilainxa  'ay 
(be adraata^m  to  that  company  under  the  agrfemrii*.  The  prnp?»i. 
Mint  of  the  Oatadoniaa  Company  amount*  to  this— that  th>  >'onh 
BrltflllOaaipaiiJlballagnathal,  in  lieu  cf  tboToluableconaiderati^na 
va^ar  tllO  Sad  aetlate  of  the  joinl-puuM  ai;reament,  the  aiiin  in 
diepute  ihall  be  lield  at  10  pereeot.  on  the  increaee  in  thetralTic  aifier 
31a'.  January,  lASO.  In  other  wordr,  a9>ami»R  that  the  Iraffle  at 
."»l«t  .lair.  ifi71,  had  incrtaaed  £2*10,000  OT»r  tho  amount  at  3|.• 
Jn^ll:l^r ,  12S9,  the  arbitrator  ahould  dtcido  wha".  proporfi  n  of  pi 
per  crnl.  of  the  increare, ,  Ci'' f^f,  .'ir,,;M  scciuo  to  tbe  North 
jBritirh  Company  ia  r»»!  ■-i  t  i  l  a  clnm  w?:  i  h  \  :>ur  directors,  lindrr 
no  ci'eum«t»nce«,  e<iuM  unrfc  to  fhi.- at  i  1  ivrrr  »ii!OMnt'h»n  t.*5,O0O, 
to  ^r».Uiril  l(j  Niirth  Bri-  ili  rjvrniir  ^^  ■•.  3l't  JuIt^  ISTl  JJut  a« 
tbii  liiuaory  propoaition  of  Ibe  Caledonian  Company  u  entirely  out- 


eide  the  agreement,  theroniideratioiu  whic'ri  niiijfit  pre«ent  IhcmeiUea 
ti>  I'lA- arliiiratijr  in  determining  tbc  aTnc-.icit  woul  i  be  diitinct  from 
aud  bare  no  refrrenc«  to  tboaa  proTided  for  in  the  2ad  article  of  Iba 
•«reement,  and  it  i(|  jMt  aa  liketr  \\tilt,  bi  9tawa  of  neoMag 
.t;2(),0(X).  the  Noitb  Bntiab  would  bodeprivad  «(  aft ptrtieipatlon  la 
crea  ibieaam. 

The  board  banng  tbne  plaoad  bafim  (bo  aharahridan  full  ax. 

platiaiion*  cf  Ibe  pointa  I  in  diaputs  baiwaeB  tba  t*o  eompaniet,  il 
reiaaioa  with  the  ah&reboldera  to  daeida  wbtt  courae  ia  now  to  b« 
followed,  but  the  director!  would  b«  wanting  in  tbeir  duly  did  they 
not  on  thia  important  matter  exprcia  Ibe  opin.on  they  have  urriti  d  at. 
r«nf  aainr  octnmon  termini  wilh  the  CaI'dontan  Company  at  Cafiiaia 

]  ill  ilii-  rouili,  aii'l  ui  tbe  north  at  Gretna,  I'ti-iib  r,  D  jipbinton,  Kdin- 
burgh,  Lritii,  UiaoioD,  Coatbrid|o  (o<i)tr«  %'l  tt>e  Laoarkabire  irMl 
diatrict),  Olaagow,  OreenhtL',  Larberl,  Stirling,  Perth,  Dundee,  uiA 
luring  equal  facility  of  aeeea*  beyond  tbtae  point*,  the  North  Biitiah 
OoMjiaf  are  in  a  potUiga  albabrcly  to  aenpaic  with  the  Calcdmiaa 
fiw  an  Ibe  competitivotrafleof  Stiollaad,  ptatug  through  Oariiatea 
the  aggregate  ralae  of  which  ia  now  aicertailMd  to  ho  HJSOItJM 
annaaUy.  and  the  quettion  for  the  thartboldart  now  ie,  m  tha  VoHlh 
Brititfa  Company,  with  a  petition  »o  adTaolajitoue,  to  renounce  their 
ja<t  claim  to  a  fair  proportion  of  tbeae  large  tralBe  receipt  a. 

Tiie  North  Briftih  entered  into  the  joirt-piirse  jinrveineist  free  and 
unfettered  ;  but  thi-  pMilion  of  Iho  L'llrdunisn  was  coiiL^oaled,  and  it 
h»»  only  now  coiiu>  lo  the  kBowltd(;r  of  jo.ir  dirrdora  ihit  when  that 
conipaiiT  r*!ilt'rfd  into  t!:e  aurccnert,  und  rngtjied  that  ad  roatea 
ahuul^  On  ki'pt  upeu,  Ihty,  \a  sonoert  wtth  the  I<ondnn  and  Norlb 
Wettern  Company,  bad  already  bargained  by  an  agraoaaat,  irbiobtiM 
Litter  company  bare  juet  been  oompalled  lo  pro  Juo*  io  aPailiaiMBtMy 
inqutl7,  tlut',  to  Um  bait  ef  their  ability,  the  whole  of  the  traffic  betWMB 
England  and  Sootkad,  via  Oarlkle,  ahoald  be  appropriated  lo  Hum- 
arlret,  and  >bat  tba  Warerley  route  of  the  North  Britiah  Company 
ahoald  be  blocked. 

V\>  fo  til'"  time  the  ioint-pnr'ii  a!»reenient  wji  r-egotittftl,  lha 

'  :,ni  MKi  N  r'ii  Wf'lirn  C  mpiir.j  hftrl  rctuscd  Ih-  Ml.iI'.  I'.ritiati 
Company  reaaonable  fm  b/ics  (jr  tlu'  irar-smi'-i ji;  of  ih  ir  tnlVi.^  r-i* 
Carlitle,  but  the  reafon  nfd^iic'i  H_v  tl;«i  Tjjiid  ii  ind  Xo-th.  W..  stera 
Wat  their  obligation!  under  (be  Kngliah  and  Scotch  Iradlc  agrd^nuat. 

!  At,  however,  ic  wat  the  intereit  of  tho  Loodoa  and  North  Weitera 

'  Company  to  promote  the  interchange  of  trtfls  Ihroogh  Carliale,  and 

1  aa  tlwt  oampany  profaaaed  to  bo  raMj  to  dial  fairly  wiili  tbo  Soitb 
Brhtth  Oompariy,  proridad  tba  OaladMian  Oottpany  offered  m  objao*  . 
liane,  tba  Nofth  Brilkb  had  a  Hght  to  expect  that  they  had  leeurwd 
(hit  in  OeionelSalhald'a letter.  Aecordinxly,  on  the  ronrlution  of  tba 
ji3int-pur»ca(;reement,  your  director!  loc  ked  for  an  iokmediite  derelop- 
mtut  of  the  tralflaorer  the  Warerley  route,  but  to  liirir  aurpris*  the 

'  Caledouian  f'-jm^iinT,  on  one  pretext  or  aiio'her,  hafi*  posrseyly 

I  refoaed  to  slii  «■  •'■.•^  London  and  North  Western  CjtB(  i "t  io  »;Ijrd 
tiie  Tc.ott  i  ■•<■  ntijl  t'jr,'it'(!.  In  thia  important  mattertbe  Caledonian 
».'.>"  i'i>i\v  'Im:I  i."  1  >  .-.-ry  out  the  jiiat-pnriaagiwnwBt  ofwbiah  tiM 

i  letter  of  C'oioncI  aaikeld  i!  a  part. 

BattriiatyonrdifretomnovOManlaJaorif,  tlirtlbo  tMrat  agMv 
ittant  batwaan  tbo  Odedomaa  and  Iioiiilon  and  Hotth  Waatani 
Oompaniaa  ahonld  hare  been  concealed  from  them  when  the  ioint* 
puree  agreement  wae  negolia'cd.  The  proTi>ioDt  of  thisextraordimry 
dorUTierit  are  auch  that,  if  the  London  anJ  North  Wrtlern  Company 
had  aurcecdi'd  in  ir.ducinf;  rurlinment  to  allow  the  Midland  Company  to 

I  nNid  ivi  the  independent  line  frc  in  Cirlisle  to  Stttle,  and  to  conleron 
thrir  .  L.  '  tho  ttrm*  provided  for  in  the  bill,  a  joint  uae  of  the  Lineaa- 
I'-r  iMii  Carlial'<  Itailirty,  nine-tritht  a'  leutt  of  nil  the  trafDc b?t"een 
(    >'  '  ;  and  Scotland  common  lo  the  Caledonian  and  North  Bn  i-b 

I  woulii  in  future  hare  been  carried  by  tha  former.  Under  thu 
agraeBMnt  t  c  L  ;ridon  ar.d  Njrib  Weitern  Company,  if  the;  tend  a 

I  Ion  of  uocnriFiKiied  K-iodi  from,  eaj  LiurpoolorPnatonto  KJinburgh, 
oTer  the  Warerley  route,  maiiaaaoant  to  tbaCaMamaa  OompaBy 
the  rrceiptt,  and  they  era  dafaaxvad,  witbaul  tba  ODBaeat  of  tbo 
Ctledanian  Company,  from  qnaling  a  rata  lor  IraOc  bet  ween  tkitir 
■yatem  and  the  North  Briliah  lyitam.  bbal,  tbo  obl'giUioi>t  on  thm 
London  :<F}d  North  Weatern  Comptny  amount  loa  poiitk*e  probibitioa 
to  I  r  .-Il  re  irtl  u'  wilh  the  North  Britith  Cjmpaoy,  and  if  maitera 
■«rrf  to  r.  rnnin  as  llicy  are  at  prctent,  the  North  British  aharebolder* 
II  us:  Ijo  (.iu'ij.irfv)  ro  fco  a  great  thrc.i^h  ^iiio  of  rauffjt,  on  wbick 
they  havo  tpsnt  li«r«  milit  joi  alcrlinf,  nmtin  tor  rrer  Mi  produetire. 
An  agreement  more  prejudicial  to  NotiK  L>nii*fi  intciois  ii  ia  n  areel/ 
poaaible  lo  conceive,  and  the  director!  do  not  inetilate  to  ttliirui  ti>at  il 
II!  exittenoe  had  been  kaowalo  Ibaai  vfeaa  aapotiatinn  the  joint* 
purte  agreement,  they  wotlidaot  bava  tatimd  inlvtbat  arraogeBaMtt 
until  Ibe  aecret  aarcemenl  bad  bom  ptttm  aad  la, 

A*  to  the  preliminary  poiatvUidi  thaOUedoaiaa  OoHpaaybaw 
raited,  and  it  it  dilStnilt  to  mf  lorn  tntny  more  aaigbl  ba  put  forward^ 
your  director*  hate  no  wish  lo  fur  ^e  ihcir  riewa  ob  the  Caledoniaa 

I  C<iinn*nr.  h"t  tinqnp.tiomblr,  us  ilitlVmiirpa  li'ire  sriaen,  it  could  pre- 
j  I'll  li.c  Tfowiti.jn  L'f  ririilHr  cpnpnny  -hat  ^otti  shuuM  a[  poir  hrfore 
'.^e-  tirbitriifnr  .■ifiii  Irav-  lo  tiH  1  iraship  to  deterinije  w!i:irli  roiiipany 
iiri?rii;bt  in  tlifir  cni.tf r.(-'Mi.     'The  r<nir"P  '.."firioscrl  b;r  i^ip  Cairdoi  iaa 

I  Company  muat  ineritably  Irad  lo  delay,  and,  ^  itie  limctur*  arw 
tatitfted  tbatttta  delay  wliiah  bee  already  ooourred  i»  prrjudimal  to 
your  iateratli^  thay  eaaaot  nconuiteiul  yoa  to  agrea  to  any  each  pio> 

i  poaali 

VroBi  tbo  <(«t  yoar  dfioehm  tadioatad  fhair  pofftmea  ta 

arrangement  for  a  diritio!)  of  oompelitiT*  traSr,  but  if  Ihe  joint-pnrao 
I  had  been  fairly  carrie'i  out,  and  if  the  Caledonian  Company  bad  not 
<'  n  biijf  d  with  Ihe  London  and  North  Wettem  Ci>rapany  to  injure  the 
X  iri  11  British  Company,  ths  arranitement  would  rot  hare  been  without 
It*  aarantagei.  Your  director*  bnT*  ttrirt'T  adh»red  lf>  ir,  ha »  they 
etn  adrite  you  toobarrre  it  v.o  ionjfr.  as  t!i.i  Culi'doiinn  Cimjuny 
bare  declared  it  to  be  llleeti,  and  »hilp  dcoliiiinj;  (•>  h->  hntin  1  Sr  i6t 
proriaiont,  hare  appropriBle>1  to  fh"ms.?lvr«  Ihf  pr.nripa'.  bi  tif'iuaf 
the  arimsgement.   But  while  the  Caledoaian  Company  bare  tbtu  lor* 
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aunalad  th*  •(rwimiit,  your  dirvotort  mma,  with  yoor 
ttka  *tirh  ^trpf  &i  routisi!t  nay  adriM  to  rceorer  frasti 
thejott  proportion  of  tbe  joint  traffio  rcceipti  filling  tvtts  NmUi 
Brilitli  Company  for      jeir  to  31»t  Jsnnirr,  IR*??*. 

Althoagh  th*  •greemci  t  liai  ibu^  twrn  te.-'iunah'il  by  th«  aoti  of  Ibt 
CalMlonMn  Compsr.T,  jour  dircotors  arp  n.-i-iiuoijsly  oryv^aH  tn  it. 
sad  will  di»eoanif;<i  ibt?  frit'in  of  o  impetiti  -it  uririMnunoralivo  rnlc», 
and,  tfacTefon,  tbey  bo)>e  by  adopiinf  rqnal  ratet  and  farei  and  opto 
Toutoa  bettPM*  MOMMtt  fotntt,  to  MoM  bMtito  irlaHioM  «ith  Uat 
•ootpany. 

Ib  MMtalioiB  Jtnt  director*  have  crery  oooSdenca  in  Ibo  ftreat 
IMtHMWaf  tb«  (MBpany  and  tb»  (t^adilr  improriog  character  of  the 
prapvriy.  The  terniDalion  of  the  Enf^llsb  and  Scotcb  trtliio 
■grMineol  on  aotb  June — tho  rejection  of  the  bill  for  tbe  joint  ui«  of 
Um  Lanea«(«raiid  Oarli«l«  Railway  by  tbe  Midland  wi  ll-mdon  and 
Kortb  Weetern  OoBipaii><-ii— Om  conitruetion  of  ibc  ir,r)c])«ndent  line 
froot  Carliile  to  tbe  toniti  hj  the  MifHan'1  Com;rirT,  anH  the  fflendly 
nlatione  iobeUtiad  b«tveen  that  rom|n>iiT,  the  L>iira»l<ire  and  York> 
•bire,  and  the  North  Srititb— jotttly  jrour  Uireeiori  in  eoterteininK 
the  ho\>fi  that  before  lonftbe  large  aad  increaeloR  traffio  of  the  Xortb 
Britieh  eyttea  MmaaSagland  aad  Stotlaod,  via  Carliile,  mM  not 
oaly  ba**  mrj  hdU^  aflbnlad  to  i|,  bnik  to  mMfMMd  sod  MBgbt 
fcK  MtattbitaBding  tto  mMu  atlinM  «t  Ih*  iMdn  nd  VoRb 
1Mim«ia<Miaonli 


tfttoirviMr 


THR  OAtBDOWtAir. 
T*M  d>rii«tor«  of  thi(  oompanj  hare  imad  m 
of  tbe  diffeMdwa  fai  diapnte.  Ihegr  lay  t— 
"  The  pMlita  of  mattm  mj  to  ' 

lowe  T— 

"  1.  Tli^  juint-por'p  «i;rppm(int  proridci  lh*t  (be  tT»ffic  of  the  two 
eompan^*  (hall  be  ilin-lrd  in  lbs  pTi'portioci  in  wfairh  lb«  nctval 
groea  traflle  r«or<p:i  worf  orn^d  on  each  company'*  r»il«ray  in  the 
•ighteea  montht  ending  January  81, 1S68,  and  Articles  1  and  2  of  the 
igKramt  drOne  tbe  ■MHMr  la  wblah  tboM  fcofOftimt  are  to  be 
Mocrtained  by  the  Joint  osmtUte. 

"2.  In  the  erenl  of  the  joint  rommitt'e  failing  to  igM*  aa  t*  ito 
conitrnetioD,  meaniog,  or  intent  of  the  ngrcemeni,  ormtfttHtprO' 
ritioni,  it  ii  provided  that  lueb  queattona  or  difference*  ihall  from 
time  to  t  ntr,  aiolten  at  they  ariar,  be  decided  by  arbitratioD. 

"3.  \Vb»n  the  joint  eotnm'lt  >ii  met  M  ro  -^iH-r  Article*  1  2 
dlffifrcncf!!  sri'se  a*  to  tbe  Kir«-,;rj  ar  tfuM-:  articles.  Under 

Artif-l^  1  iho  ii',iv»?>."in  uro-c  :  -Kir<t.  Wh.'t:  er  the  amf<«Tit»  rfPfir-^d 
by  eit  tier  rotrifiiiv  fur  eork  ni  l;  rjil  w»j«  bi-lnr  ,;i'i  i'  'ii  ctliT  rn;.-i  p  in ! :  i 
•boaid  be  included  in  ibc  gruM  tralfja  T'-zs:iJ'.t  for  the  eighteen 
Matto  mdnig  JanoMjr  81,  IWa-,  and,  tecond,  wbMlur  tbf 
•iMonta  ictoind  bj  «M  oompany  fi^r  vorking  mr  tha  tiqa 
of  tbe  otber  tamgnj  abaald  b«  ucladed  in  tba  gnaa  tnffis  rcoajpta 
of  tbe  compjny  vorbing  tto  Hoc,  or  of  tto  mmpaay  owDing  tbe  line. 
And  tinder  Article  3,  whether  return*  of  truie  between  tlicea  in 
Bagland  and  Soctlind,  not  embraced  in  the  EDfHih  and  Scot.-h  trafllc 
agreement,  ihon'i  be  cnl  -rrd  ani  lalcon  into  ac'-'^iir.f '  rhc  j  =T  t 
eominittee,  wlch  jiro'-i-nlmu  ''■rill-'  of  the  ttTt'-i'i  r.t  if  I'sl  itr  tin? 
additional  amount,  if  any,  of  competitire  trafllc  betiteen  EagUuci  and 
Beotlacd  which,  but  for  the  Kogtith  and  Scotch  tnlllc  Bf;recment. 
might  bare  been  oarriod  by  the  Warerler  rootein  the  eighteen  monlhH 
•nding  Janairy  31, 18RS,in  addition  to  uatwlHBhiimaattiatljcarTiad 
b/  that  route  uutiug  that  period. 

"Ou  CUadraiaa  09opaor|««|)M«dthalttoiaqM«ttoiMa«to 
tto VManiag  or  Intnt  of  AitMH  1  Mid  S  of  tto  agMauont,  npoa  wbieh 
the  committee  bad  faHad  to  aifMhCboald  be  referred  to  the  arbitrator, 
and  t  h  1^  C  kledonian  Ooopony  om^tt heqaetti>}n>  beforo  the  arbitrator. 
Tbr  ?» ?rtli  Britith  Company,  baweror,  refuted  to  i;  i  :i  ilic  nr'ii'-  ; 
tion  un'itlbe  Caledonian  Company  would  agrei- 1  ,  n-k  tli  irlltnirur  i<> 
decide  not  only  the mfsnin? fu-in; pnf  of  Article*  1  imd  2,  upun  which 
differenoe*  had  ariaer.  but  nlio  to  Aik  h-.i.i  to  nioertatn  and  decide  the 
aetnal  grmt  rfmff*  cf  cnmpsiiy  in  tb>  >'ii»hteen  month*  eoditig 
Jsnuarvyi,  isfi'j,  upL.'n  wliioli  cIiiTltc  ncci  lia  i  n  tarieen  ;  the  joint  eom- 
ntirtce  never  ti>viiij(  met  to  aicertain  thoae  receiptii,  btcaute  e^iey  were 
■ot  ia  a  Boaition  to  d»  io  matU  tto  iwaniag  or  intant  of  ArtMaa  1  aod 
Skid  toon  decided. 

"8.  Iha  Caladoatm  Oompany  beliered  that  the  coorte  toffgeated  by 
IhalVorUl  Britflb  Gwapany  waa  contrary  to  the  provition*  of  the 
agrtemmt ;  and  they,  therefore,  declined  to  diaour*  before  the  arbi- 
trator the  qaettion  of  the  proportion*  in  which  the  aetual  grt«t  trafTic 
laoeipf!  were  e»rrf  1  on  -'*eh  eoropanvsr  iilwiy  in  )tn<  i>  jhtren  month* 
anditie  January  31,  ISfiS.  upon  which  !hc  (•  jmpirue«  lii.1  nut  liilTi'm), 
and  which  tbe  Joint  i:.>minittve  baii  nat  erea  had  an  oppoctuuily  of 

"0.  Had  She  North  BraUb  Company  agreed  totbeeonrse  *Dgge*ted 
to  the  Caledonian  Company,  and  wbiob  waa  In  atliat  oooofdanoe  with 
m§  proriiioo*  of  tbe  ^rccment,  tto  joint  •omittoa  would,  on 
«taBBiat  tto  dogiiiqa  of  tb*  arbitrator  «poa  tbo  aoaiiiag  or  iataat 
flf  Aftioba  t  and  S  of  tba  agnaoMnr,  bafv  at  oaao  boon  am  to  pro- 
toad  M  directed  by  the  agreement  to  aacertain  the  actual  proportion* 
af  trails  in  tbe  eiihteen  month*  ending  January  31,  VMii,  under 
theee  article*;  and  if,  in  endearcuring  to  do  to,  they  failed  to  ajTrre 
Wpon  arj-  point*  of  detail,  the  eamc  might,  lU  prorided  by  ttic  ajrec- 
BMUt,  hire  been  referred  to  the  arbitrator  for  bi*  droition  thereon  is 
tbe  differenora  from  time  to  time  occurred.  Had  thii  c3ti-«'-<  been 
adopted,  your  dirertort  are  eonSdenl  tbe  agreement  misbt,  and  in  all 
probaUlitj  mnld,  bavo  bM&  flaallr  ad}«tad  a»d  lattbd  baCm  Ibia 


StoToowdttAo  bj  aiytag:-"ItiitotoragftUoathatltoH«nal 
of  tha  Horth  Br{t|*b     raaton  to  go  before  tbe  arbflnlof  in  tbe 

manner  preacribed  by  tbe  agreement,  and  to  proceed  to  hare  the  pro- 
portion* of  the  groa*  trafltu  receipt*  to  be  allotted  to  each  company 
MPCTtoimtd  in  tba  wa;  m  i^aialf  iadicatad  bjr  tto  agitoBaotv  atooid 
naadoradtUiaMlatoWlorltotoaHtHafy.  >M 


foaptto fiill  adeaatage*  of  harmonioo*  workinc  better  oa  the  joint, 
pnra*  pnnfipli»  t'sati  in  HOT  etcher  vriT,  B.H  if  a  «rtt)ea5»nt  on  ihia 
tuylini;  «";nnh.l  Ik-  imii't!im.ib:  ■,  it  wul  be  fur  I'lmaidt-raUon  eiirther 
an  endearour  jhrjuM  i  t,l  iminediatfliy  be  n-.*'ie  '.f>  c  me  ii  an  arraima- 
ment  on  iome  "ibi-r  pririci(ile,  to  enauro  Ihi'  imnniciianco  of  Iriinidly 
anH  mti'n  it'y  stilmuiagvous  relation*  between  lite  two  caiup>D(««. 

Ill  r»  joent  ttittement,  bearing  date  the  5th  of  M«y,  IbW 
roritrnci  that  "  the  termination  of  tbe  agreeaeut  i*  not,  a*  i*  allega^ 
ihr  .11  1  of  tbaObtadmlia  boBid,bnttbaitttoirattiiB(itiabanaieM 
rciposMiblo  fbrif* 


SOETH  BrailSU  Y.  CALEDOIflAJf. 

On  Monday  the  partie*  lo  tfaJa  mil  WOM  beard  tofore  IiOrd 
holme,  tbe  pretidiu/i  judge  in  tba  Bill  Obambor,  Edinburgh,  on  tbe  noto 
of  euapeoaion  and  interdict  at  tbe  instance  of  the  If  >rth  Britlth  Oom- 
pany againat  the  Oalodoniao  Company. 

Mr.  Gilford,  fji  the  reepondente,  maintained  that  eren  aaatimmg 
thai  the  joint-pur*e  agreement  waa  ralid,  and  that  the  complaini-r*  had 
got  i.'iO.OdJ  1?BS  f  raffle  'hm  lh»T  ahcaHhare  .  M^ii-e^,  they  were  not 
entitled  ta  iiitorai  't  llic  il,>i  i.-i.ii  :ior  -.j  ir.-.cM'i'^r  with  tl.a  ir.ternal 
m«nagei:icnt  of  t!ie  alMrJof  the  C»ledoniao.  The  North  Bntith  waa 
L.  iiKTir  creditor,  ai-  i  th«  Caledanian  waa  quite  folrent  andaW*  tO  paj 
any  debt,  ereu  li  it  were  ten  lime*  the  amount  claimed.   

ilf.  AYalaoo,  for  the  oomplainer*^  aaid  tbat  vbal  waa  aakad  WM 
that  tbe  note  ahould  b*  paaeed,  lo  ttot  an  vlttaate  jndgmeat  npott 
tba  aarili  aiigbt  to  obtained  in  tbe  Court  of  Stnim.  In  regard  to 
31  fi.  CHIbrdTa  eoiriaation  ll>at  tbe  Ncrtb  Bri-i.h  waa  tatrely  in  tho 
po*it;aa  of  a  creditor  of  the  Caledouiao.  he  held  tbat  tto/  WON  ta  tto 
poaition  of  an  aaiignce,  baring  a  apeciBo  fond. 

Hi*  lordahip  took  the  eaae  to  ai'itan<ium. 

On  Xhuraday  Lord  Benholme,  the  preaiding  judge  in  tbe  Bill 
Chamber.  iMuni  the  folloeicg  interlocula*  in  tto  note  of  »n*D«J>*ioa 
andinterd^c  \  n\g>-\  »t  tb«  iiialance  of  tbo  Hnth  BritHb  Batlvaf 

Company  againat  the  Ciilrauiiian  :— 

' '  Ihe  Lord  Ordinary,  h  ivn  g  heard  pirfiea'profaralor'.  and  thw*. 
after  conudared  tha  note  oi  sutpenaion  aod  iLterdiel,  anawera  thereto 
and  wboia  pMOWliiBfi^  rtafoeoa  tto  note  of  aufpeoaion  and  interdict, 
and  Soda  tbe  eomplalam  Ualtlo  in  r-zpenaea. " 

In  a  note  appended  to  tbe  itilorlocutor  hi*  lord^V  Ip  s^.^a  :.i'»t  the 
interdict  ia  not  necraaary  for  the  lecun'y  of  tU  c  ji:m'  "'K 
adtr.it;,:-!  tli.it '111  fiinila  of  the  rcapondmt*  sr.'  i.:iii  ;\  sum  ■•.r-t  to 
Csot<rivll  im-mer.u  that  might  hare  to  bo  rou'lv  :  thf  oiber 

hand,  that  the  granting  of*ucbaii  intrr<fot.  tin-  i:i  ii.trui.ncc  cf  whiolj 
miglil  boind^Oniioly  proloogtd,  «uiiia  i.m  lo  ilci  i-i^<'  the  periodieal 
operatioB*  cf  the  napondenc  company,  and  inrolre  a  aerioua  ineoB- 
wniaMO  to  Ka  abaratoldara 


MEiiriNGS  OF  SHAHEHOtDERS. 
OAVBBIAN. 

Tba  tolf-yaariy  meeting  waa  told  on  Friday  wc<k  at  Oawcatry  ; 
Ijord  VlWl  in  tlio  chair. 

The  report  allied  that  aince  I  .e  Uat  half-Tearly  meelin?  certain 
partie*  repreMi.tiog  tho  Newtown  and  5l»chyiiU*ih  preference  ahare- 
holders  limi  filed  a  peliliun  in  the  Court  of  Chaneerr.  un't"-  the  pro- 
vision* of  atclivU  38  of  the  oompany'*  Act  of  Uat  yes  r,  wi  h  «  View  to 
determiuicg  tlieir  legal  poaition.  Under  ihia  p't'ti..ii  partiM 
aeunng  the  profereuce  ahareholder*  of  tB»  Llaui  il  jee 
acctian  alau  appeared  with  a  limilar  obiec!,  a*  did  aljo  wiona  mtof 
cl*«*ca  of  creditor*  aad  proprioMn.  Tto  petition  wai  >>•■»  J'"** 
hia  Honour  Vics-Chaaoellor  JanMa  In  tto  sumtb  of  Febroaty  law ;  bas 
the  fanaal  ovdar  ia  not  let  Anally  aattled.  Tbe  director*  hare  r^MOii 
tabatovotbatttoraaill  to  an  appeal  on  the  ,'«rt  of  aoine  of  the 
cla«*e«  atfbotod  hf  it.  Whatever  the  reeult  of  the  appeal  may  be,  tba 
director* ttdah  itoy  arenot  premature  in  expreiaing  an  opinion  that  a 
plan  of  arrangement,  ff.r,  led  upon  th^.  pr  ncipl*  of  mutual  oonce*- 
aioD,  affords  by  far  the  be='  ptu.pfci  uf  tiirijaling  the  ojmpany  from 
it*  numi-rom  ciiiKcultit*.  With  la,'  m^w,  thu  direttor*  are  derotlOg 
thtir  attf  Miiiu  io  the  prcparatioti  of  »  plan  which  they  bopa WlUoblalB 
tho  o  jiiciari'ucc  of  i«.l  uiitii»:e.  lue  junction  wi' h  the flrtat  Waal«fB 
as  Dij^i  iu  H  upproae'iini;  sompleti**,  and  will  ptobablj  be  ready 
Ui  oiMsiiiu^  by  lUe  uitdoie  o(  May.  Sua  VaWtDim  nation  i*  nearly 
flniahrd.  and  the  diftctoiaato  proaaodinc  witb  tba  waatrneiioa  of  the 
other  ne<e**ary  worki  to  nwattto  fa«airoaiBDta  of  tto  traflio.  The 
direetow  retuwg  by  rotation  are  two  coa.l  dire^to-*— 
WUliaaa,  Ban.,  U.P-,  aad  Ja»p«r  WiUon  John',  E»q„  both  of  whom 
are  eligibly  and  oCto  tboai«al*«a  for  ntiaatisn.  loa  aaoltor  now 
retiring  by  rotation  la  Iff.  Mn  Yonng,  and  to  aiao  ofarabimiMfiw 
re-e!ei.tion.  i  .u 

Iho  CliAlUMAS  »«i.i  tbut  lit  ;be  U»t  •lectins  rjni<ra'ulbtnl  tt)e« 
on  the  iii&nen  of  the  ArraogemenI*  liM,  bus  Iw  rs^rs  led 
fro*b  dilTioultie*  had  *iuce  ariaen  by  the  filing  of  a  bill  in  VBMWl% 
and  the  formal  deoree  lu  tbe  proiseediug  had  not  yet  Man  aatnao. 
Peroral  auggeation*  had  baoa  toada  to  tto  diweier.',  a<.d  they  wera 
moa  an«ou»  to  arr,»e  at  a  letUamoat  ia  order  (hat  the  new  capital 
miabt  toiOIBod,and  be  hoped  the  ehareboldrn  would  aa*i*t  tbrm  to 
plaMlt.  Inttolaatbair-yoar  the  tralBc  bad  made  aati.f*ctory  P~gW". 
conatdering  tto  gaoatat  dapnoiatiaa  in  tnida.  An  arraoganiaot  wittt 
the  Great  Waatarn  Oonpaay  at  OolgaUy  wat  oxpaetod  to  to  ara 
eompleled. 

Mr.  K.  D.  Pbtcb  aeoonded  the  mloption  of  tli  -  report. 

Mr.  Fyxskt  mored  an  nmendmeiit  lo  the  clT. ri  tb«l  the  report  W»a 
tboaccouiii*  bo  rci-eired  but  not  adopted,  and  tint  ihe  inai ling,  altar 
faariog  iir,t  (  k;i<d  the  two  coaat  directoCT,  be  adjourned  to  Fnmyf 
the  llth  of  Jliii.,  for  tho  purpo.e  of  the  atoWiala  toiog  aubmitt^  to 
tbe  arbitraior  in  aceordwice  wiiU  tba  prOflHOao  of  tbe  A«t  of  IB«> 

Mf .  M^^wy-ar.  MeimH^it  alui  amend nMioL  &  tod  baoa  inAMMd 
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that  no  leH  Ui«n  43  maoial  ir«r«  amplojad  in  reference  to  tb«*MiMi« 
inUrcit*,  for  which  tb«  ooid|nui7  would  bs  axpccted  to  fmy. 
In  reply  to  •  quMtioD, 

iit,  Oabthsi,  •  dirtctor,  mM  thit  tht  loBeilor  te  th*  eonpur 
iHd  MtiB  ui  Moottdt  of  £SiO,00(^  ud  had  hft  it  to  Un  to  dMMO 
vhut  MMOBt  bi  ilMinld  roMiv*.  Ho  (Ur.  Goriild*)  mmiM  Mm 
flMMItvitbvlmhMKHomlliraapnIiMtl/ 

Tbo  Hnnddicst,  <a  biiaff  pot  to  tho 
cttrriod* 

Ifr.  D.  WilUtnn,  M,?..  w(>  re-tlectpil  liirtctor  witliout  oppomlion. 
M.  J.  W.  >Icihn'<  re  elDiMioD  «*•  oppotnJ,  Mr.  A.  SictMrdo  boiog 
nominated  ;  but  u]on  >  poll  the  TO'r«  wrri^— for  Mmn^ 
BioardO)  1,637  ;  Mr.  Jobo«  wm  eber^foro  re-«Uu>t'd. 

The  meeting  wu  then  meda  •peoial,  and  tht  directora  were 
Mitborieed  to  borrow  on  mortgage  £117,000,  and  to  iitae  the 
•QllMdMA  dtbttton  itooL 


QliASOOVr  CITT  TINIOW. 

Tba  bilf'^early  meeting  of  the  shareboldm  te  ihw  raUwa;  wti 
held  laet  week  in  Gli»j;)i»— Mr.  Jamf?  Kmo  preiiding.  It  hiring 
bten  igrtfd  lh«t  tlir  <iircc(:>r9'  report  shouli.i  bo  held  SI  read, 

The  ClliiBMiN"  Hinted  lh>t  in  ncco-dim-r  w'itli  the  Cornpsny'i  Act 
of  1867,  it  n(ii»  M\  to  tiir"  bi>nr<i  of  ilirccturn  to  retir*'.  snci  ir.  the  re 
conttitutton  of  ttie  oompan;  Ibr  mnuiK'-mivit  would  be  uadertilua 
by  eight  direclori—foor  to  b«  cliourn  br  tbe  Olaegow  and  Sontb 
Weetcrn,  and  four  bj  tbe  llorlh  Bntieb  Oompanj.  Itn«w  fell  to  bim 
to|i«BHiltaftlfr.  PutOT  OkutoD,  om  of  thodiitelin  to  be  ap- 
pourtw  mder  tbo  altartd  ooBotttnlioD,  V»  t/Mimm  ol  Uw  opmpany. 

In  repi/  to  a  qneation,  the  CBiTBMilt  eaid  that  tbo  opniog  of  the 
line  to  Gallowgate  would  be  retarded  hj  tbe  delar  attattdinstba  law 
pica  Hi  the  initsQce  of  tbf<  Culedor.iici  Company  ;  but  it  WMOX|Matod 
tbit  bj  milunin  the  line  vauld  be  opened  to  Oallowgltf,  Ofld  in 
twel»»  inonthii  to  l>iirjlof  »trfoi  and  IheOollrga  Station. 

Ur.  Walteb  KI'Fari.ane,  aa  a  proviiional  dirvci  ir,  nt]A  tlitl  in 
tho  oonrae  of  eigUteea  oto&tbe  be  expected  that  a  person  ^utcriug  a 
carriage  at  OoTan  might  get  out  at  Foltokthu  l  i',  Mtm-itreei,  Oorb*)«, 
Bridgegate,  Gallowgate.  Cattle  Market,  Oowlairt,  Uarjbill,  poaaibly 
Patrick,  and  tho  bottow— thm,  ot  it  mm,  piMlof  •  fudJa  nnmd  the 
city. 

Tbo  aro*l"f*B^         OlMUloii  aa  ofaoli 
to,  tiul  cantlaman  took  the  ehair, 
report,  which  wa»  »!§ s  njfrp^d  t». 

The  new  ajppoiiitcncnt)  to  the  dircr'torate  harirg  been  intim'%led  by 
tb*  iMcatary,  a  rota  of  tbaoki  a'^'tn  to  llaiara.  King  and  M'Far 
loM iw port MnioM io dbMcto i  I  ' bn naalioc  11 


leal  at  i^ney  <ua  two  yeara  ago,  it  wa«  loa  auiy  oi  ereryDoay 
laadi  tba  ratpOMibili^  of  aMnajtiog  a  graat  Tailwaf  udix 
I  plaead  to  fonua  ft  policj  lathar  of  what  waa  batt  bo  tho 
BOr  if Itoflt  tbao  of  VMl  m  for  Hm  moment  beet  for  tba 


aaabalnm«  bifioii  beta  anaad 
and  norad  tbo  adaolian  of  iba 


the  company.    It  bad  ttrock  bim,  liowrrfir,  that  haTin^  gone  throogb 
auch  an  ordeal  at  they  did  two  yeara  ago,  it  waa  tba  duty  of  ererybody 
in  whoae  haadaC 
taking  waa  i 
wbolo  laiMf  igpitMtl 

partioidatr  aiidartaking  am  nbtob  bo  bappanad  to  precede.   Ha  had 
diacharged  h!a  eonacienea  of  that  matter,  bmaaa  ba  bad  laboured  in 
Tain  to  obtain  aueh  tanaa  from  tboaa  whoae  intawita  wnold  be  affaotad 
by  the  making  ol  the  railway  aa  would  entble  him,  with  a  clear  eon- 
saence,  to  recommend  tbe   coEapun;    further   to   postpone  their 
waika.     Tbe    indaoenenta    «hi<>h    had    led    tbe    dirrotori  to 
lot   the    contreiH    at    the    premsut    lime    were    tiro.     Tho  firtt 
waa    that    tb«y    ooold    let   tbe    work*    upon    very  fsraurabla 
tame,  and  tbe   aacond  waa  that  the  trafiSo  of  the  Midland, 
Q(a«t  Nortbant,  and  Maoobeatar,  Shcfiiald,  and  LincjlMbira  waa 
biooaisgiokt|otbali»ooModtobo  ooanamoal  to  varit  tbtir  wiok 
oaait  tfalm  aa av  aaolbar  Ibw  of  laiiway.  Iba  omoiut  tt  tbo  ooa* 
tract  for  the  itritight  lioato  LiTerpool,  eielaiire  of  patmaaant  way 
and  one  or  two  iron  bridgea,  waa  under  £280,000,  aodtbalCaiiehaatar, 
Sbafield,  and  Lincolnahire  would  be  railed  upon  to  pay  one-tbird  of 
tba  expenar.  The  materiala  of  permanent  way  and  iron  bridgoa  would 
inurene  t've  Hum  to  €150,000,  and  th«  ibare  of  tho  Sfinchcsler, 
SlicfTield,  und  Ijiu«oln»hire  would  be  tl50,000,    To  this  would  be 
H'idtd  a  tuoi  fjr  ita'-icnt,  and  a  eontiderible  iurii  for  property  which 
atil  rei|U)reil  I  ;  V-  t  urcbued.    The  capitni  ti&bilitiea  of  the  C3mpaay 
might  be  eitimated  aa  foUow  :  X'uey  had  ia  band  the  oonatruotion  of 
tba  Lirerpool  line,  tbe  oompletioi>  of  the  Cheahira  Ihua,  tba  aompla- 
tioD  of  tba  Uaccleafield  Uo9,  and  aome  outlay  at  Oiimabf  tabiab,  aa 
tbe  trafio  to  that  port  tueieioad^  il  would  became  nei  iiaaary  I)  luiiaf- 
take.  Thedeaire  of  thadiraOlon»n  to  open  tbe  MaeoHafiaU  HoL 
and  charge  tbe  amall  amount  of  interait  atill  payable  opaB  oopital 
employed  in  tbe  oanatruetioo  of  worka  to  reTanoa  aflar  tba  aed 
of  the  next  Lalf  rear.     Tbe  C  eihttp  tinea   which  gave  accri* 
to    Obaater    and     Birker.hriid,     by     uftng     tba    Ljnd  i  i  n-.id 
North    Western,    miiiht    be    opened    bj  the  en^  o',  the  preseoJ 
year,    lo    thtt  by    the    Isi    of  January  nrit,  at  thn  directors 
atrongl;  hopsJ,  Ibe  works   would  b»  compl«U>tj,  openad,  and  pal 
into  profitable  uae,  and  the  intereat  now  chargeable  upon  capital 
inaeated  would  become  a  cSarge  noon  TsTaoue.    Tbe  eipenia  ot 
6fia»iby  would  agrtond  ilaair  orar  tuaa  or  Imr  yean.    Iba  tima 
frantad  for  the  aooatraeHon  of  Iba  IiirariMMl  ttea  did  itot  aspira  till 
Slat  Oatober,  187L    Betwaan  tba  pr**t-nt  t'm?  and  the  beginning  of 
1672  be  eatimated  that  tbe  aom  requir.-il  to  roapleta  tbe  diffaraok 
worl*  he  hiid  mei.tioried  wouM  boi  about  L»lf  i»  iiillii'»n,  which,  COB- 
•  ideriiij  the  reinDun     of  ttir  cutnpsny.  and  tlie  r.ip:;!  rata  at  which 
they  were  beinn  derelupeil,  was  nut  a  l4rgr  ■'•no-.isii,  and  erery  pemqr 
of  it  would  be  iipcLt  in  productive  uuilsj,  ai^d  to  far  from  the  inttnat 
being  a  bnrdco  upoo  the  conipmy,  u'l  (kit  wai  so«nl  would  bring  m 
benefit  to  the  ahareboldera        ihow  the  proipT jus  condition  of  the 
railway,  be  laid  tba  traffio  retuma  of  tbe  (.'  iinpsnr,  up  to  Satoiday 
iait,  Mowtdoa  ioataaaa  of  ao  liai  than  £40,305  on  sittaaa  waabt, 
wbiah  «ia  ditldad  aa  Ibnewa  i— (Pateaogarf ,  £i,801 ;  parcab  aw 
maila,  £1,120 1  goods,  £26,800;  coal,  £6,800;  and  other  reoaipl^ 
£82t.    It  might  be  said  that  waa  all  rery  well  aa  a  comparison  wilb 
186S,  which  waa  a  bad  year,  and  mi  jht  be  eontiitant  with  a  leia  CtToat- 
able  result  aa  contraatad  with  1867,  which  wm  a  Tcry  good  year.  Is 
order  to  meet  this  be  had  been  at  thd  trt>ubl«  tn  work  oat  the  net  profit 
up  to  ISth  April  on  railways  and  I'sn  iIi,  nelu  iiag  the  South  Jooe- 
tion.  the  working  of  the  West  Rh1ib|»,  Che.«hir<',  and  South  York- 
ibire  lines.    He  mi^bt  iiy,  however,  itiitt  thi-  r^-hult)  ou  the  South 
Janotioa  wera  much  the  aama  aa  last  year;  on  the  Cheahira 
liaaa  tbqy  1MM  mom  faraorabltk  aad  M  tbatrafla  aa  tho  Waat  Btdiig 
liaaa  <aa laiwoihio  badidnot  aaawhj  tba  molt  aoold  barabata 
worse  if  theie  smauisr  items  bad  haaa  taeiodad  ia  bb  aabnilation.  Is 
1869  the  traffic  up  to  April  18  waa  <»1«,000:  In  1888  it  wai  £277,000 ; 
and  in  1867  it  was £284,000.    Tbeeipen-iiture  i<il869  waa£l&7,000; 
in  1868  it  wat£ltU,000:  and  in  1867  it  wa«  £157,000.    In  1367  it 
would  be  observed  that  tbough  greater  returnt  ha  I  b«>n  recaiTed  the 
expenditure  had  alio  been  greater  tlian  ir<  ISliS.    Ttie  result  waa  thia, 
that  tbe  oompanT  bad  earned  in  ItyiVJ.  up  to  A^ril  IH,  a  ii't  proflt  of 
£157,000,  aa  against  £l2H,S'J7iQ  1*58,  .nd  £127,f'i7S  lu  1M7.    It  was 
in  Ibis  proaparoaa  state  oi  thto^s  tiist  i^he  d>rert«ra  now  praposad  to 
jobl  with  their  partnera  in  making  tbe  I.irerpool  lioe,  and  they  would, 
~"'    '  delay,  usua  a  achama  for  ntisiog  tbe  amount  of  oapital  ba  had 
.  oUndingavaoa  panadof  aematbiag  like  Ibraa  yeariL  Xba 
iMOO  iroald  bo  ao  fraamd  Oat  it  voold  oat  ia  aoy  way  injure  tho  «■•• 
captibilitiaa  of  [nahaoaaa  abaTaboldata  bf  being  a  pre-praferaoiea 
aioek.    Aa  tbe  ontlay  itaold  ba  br  Hom  vUeb  would  be  prodoetiva, 
stnl  wbich  would  bHoK  a  return  to  the  nndertaking,  it  might  fairly 
bd  cuntetided  that  iniercet  upon  the  capital  during  oonatruotion  ahonla 
sol    be   a   biirdrn   upon    rerenne.   The   enpitil    would    ba  ao 
issued  aa  that  it    would  not  come   in  competition  with  an^ 
one  of  (be  classes  of  oapital  already  out.     Wri&terer  atoek  it 
waa  deoidM   to   iaiue  would   be  offered,  ind  offered  eiflusirely 
to  tba  old  stockboldera,  for,  it  there  waa  any  benetil  or  adranLaga  to 
ha  niaad  by  Iho  imoit^  it  waa  iMit  tlut  thorn  wfaj  bad  boma  tba 
bardan  and  beat  of  tba  dbf  abaoU  bava  tba  lint  opportnaity  of  reap 
ing  it.    (Bear,  bear.)   The  proepada  af  tbo  aompaay  eontioaed  to  ba 
farourablr,  anc?,  considering  the  eomomy  wbiah  wai  praetisrd  in  tha 
working  of  the  line,  and  the  improTemenl  which  had  ti^en  plaea  ia 
tbe  general  trade  of  tbe  diatrict,  ha  felt  somewhat  sanguine  with 
regard  to  the  future  of  the  eonecrti.    He  did  not  tbtnk  that  in  order 
to  make  tbst  future  more  pro«perous  thej  c3ul  i  hare  done  I  mora 
pru'Je&t  or  a  wiser  thiag  tbao  to  In  these  workr,  while  they  eoM  do 
so  at  low  priMf,  and  put  tbemtrlrpi  in  the  way  of  eilendine  their 
ayatam  across  tbe  country  from  the  Uum^r  (o  tiie  Mersey,    Se  con- 
la  pvMcnt  poaltioB  of  iba  [  dadad  by  Boriof  for  leare  lo  apply  to  the  Board  of  Trade  for  powat 
BKaiaity,  and  voals  ba  atttadad  «ilb  tbo  s    aitaad  tbo  tiam  for  Iha  eonitrnction  of  the  Lirerpool  liAa  for  l«i 
baacflta  lo  tho  vboloof  thoyiopMlyof  iftm. 


MANCHESTER,  bHKFFIF.Li',  ami  t  i  %C0LN3H1RE. 

A  WbarndiiTe  meeting  of  liic  company  w«i  lifld  on  the  30th  ult., 
"  for  the  pnrpc-  Ml  5  proving  »  bill  for  di»»oIrinjf  the  Munchcjter 
and  Stock'port  KiUwar  Company,  and  for  Irantfernog  their  under- 
takugtalMMancbeater,  SheRield,  and  Linaotaahira  and  Midlaad 
Bailway  Gompaniea  jointly,  and  a  bill  to  enaMa  tha  MaadMalar  aad 
Sbeffleld  to  acquire  additional  lands  at  Great  Gbimsby." 

Sir  EowABD  Watkiv,  who  oeoupied  the  chair,  aaid  that  rincf  the 
eircular  calliog  the  mesting  had  been  iiiaad,  Lard  Badaadala  bad 
Boaed  aanspension  of  tha  Wharneliffeorda^aDdtbara«aa,lkarobre, 
ao  basinaas  to  be  lai  j  befLire  the  meeting. 

A  apecial  rocetirg  wm  afirrwardj  held,  for  the  purpos?  of  obtaining 
the  rtecetsarr  power  to  apply  for  an  order  lo  tbr  Boar.i  of  Trjide  for 
extendini;  the  time  for  widening  tlje  lir.o  bi-twccn  M»nche»ter  and 
Outde  Bridge  for  the  further  period  of  two  years.  Tba  directors  did 
aet  noaaidar  it  neoessary  to  widoa  tba  liao  «l  pomialv  bo*  tbay  oia- 
•ideead  it  adaiaable  to  kaap  iba  powar  to  do  ml 

Tba  formal  resolution,  gSviog  tha  raqoifod  aafboiilf  to  tho  dinotet, 
was  adopted. 

The  Cbaibmas  then  atid  bo  bad  bean  rtOMolid  bj  lome  of  hia 
Ulow-ifaarebolders  to  statatbat, after  much  datRimtiOB,  Ao direcicra 

had  come  to  tbe  ci}n(r!u>ion  to  content  to  tbe  oonrae  recommended 
by  their  partnera.  the  Midland  and  tiie  Ureal  Northern  Railway 
Oomp&nice,  to  let  the  worki  of  the  new  line  to  LivercoDl.  The  share, 
holder;  wtrc  sn^aro  that  for  (he  last  two  years  the  directors  lisd  been 
going  upon  the  principle  o(  postponing,  aa  far  aa  possible,  auy  kind 
of  outlay  for  new  works.  Tba  Lirerpool  line,  tiowcTer,  etood  upon 
aa  antiraly  diflerent  footing  from  any  olhsr  nan  work,  beoaaaa  at 
pcoatat  tha  Kaocbtstar,  SheOial^  aad  UaaalBaMiia  mra  aaaiM 
^ImofndlirajbeloogiDg  to  tbo  IMtdoB  and  Koitb  Waatara  Aau 
paa^,  at  an  expptiae  o(  a  larger  Bam  of  money,  aa  the  dirtotora  were 
adTiied,  than  woold  be  the  amount  of  tha  intereat  on  the  outlay 
raqaired  to  omke,  iti  eonsnrt  with  tbi-ir  purtnere,  the  new  line  of  their 
own.  Therefore  the  ou'lnv  upon  tbe  new  line  to  Lirerpool  would  ba 
no  tax  upon  the  ri'renue  of  th<j  company,  oren  supposing  that  no 
additional  traffic  l  ould  be  lierircd  from  t  he  construction  of  the  line, 
but  would  be  merely  a  substitution  of  intarsat  to  be  paid  on  capital 
anbscribed  by  Ihcmaelres,  instead  of  a  loll  paid  to  the  London  and 
Korlh  Weatarn  upon  traffic  carried  by  tha  oompaoy  orertbai  railway. 
ThoyM|Mall,tbMraro|l^  maitaotboloobodapoaia  thoKgbtobomo^f 
or  wbidh  tho  odvaatafa  waa  doobtfol,  vbila  Ao  addittoa  of  ao  noeb 
ioUraal  ehargcable  to  rovoaao  vol  aara^  bat  Ibo  latiot  to  the 
company  was  sure  to  meet,  and  pffobably  woeld  ateatd,  tha  charge 
for  interaat.  He  had  peraonalty  taken  great  peine  for  aoma 
time  pmat  to  induce  thoaa  who  repreaenMd  the  London  and 
Korth  Weatarn  and  tbe  Lancashire  ani  Vorkihire  to  agree 
to  arrangamanta  under  which  the  comcruction  of  tl. >'  nm  Lirerpool 
line  might  be  further  postponed.  He  had  not  made  the  propuaal 
eoti/ely  in  tha  intareat  of  the  Manchester,  ijheiTiel4,  and  Lin«olDshira, 
baeauaa  he  waa  entirely  at  one  with  bis  calleaguea  in  balirTing 
that  tha  makiag  of  tba  Lirerpool  line  in  tba  BVMcnt  poaitioa  «f  Iba 
oompaoy  waa  aa  *  *  ' 
iMiMtaad 
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Mr.  SmxTon  tceandad  (ba  rtaoiolioo,  which  wm  uosniwoatly 
apwd  ttt. 

la  Mfij  to  ft  qiwttioB,  tbe  Obaibkik  (kid  Ibe  lom  paid  in  tolk  ta 
Ih*  LoadaB  sad  Norib  W«*t«rn  for  Lirerpoot  tnllio  wm  XUflOO  i- 
jnr. 

A  VDto of  thwk*  to  the  obtirmsD  cacoludeti  the 


METROPOLITAN  DT3TRICT. 
Ob  Tae«daj  the  ordin»rj  hilf  Te»rly  mectmij  of  Ihis  compiDT, 
kdiijQi'i^i'd  from  tba  lit  Miroh  to  Iba  11th  of  the  same  mo'^tb,  and 
Li  th«  2Bd  Apnl,  and  jet  »iiiin  to  the  l:h  Ma?,  wii  held  in 
tbe  WHtiiiiDiter  Palace  Hotel.  The  piiDcipal  buiissw,  for  irbich  lh» 
•oceaatira  sdjonrDTnenla  bad  bean  inad»,  waa  to  gira  lha  directors 
tima  to  obtain  aiuih  infomution,  by  eorTctpondenaa  and  negotiatioD, 
m  wmdd  taaUt  Mun  to  iMoMMad  wm»  |iaUaioan  to  aupply 

•f  adraatM*  to  UMMmpany.  Tha  ihaTaboTdcrB  weraaUotoba  oon- 
idtod  at  UM  adjownad  maatiof  aa  to  tba  ojart*  wbicb  it  might  be 
Jeamad  beat  to  poraoa  in  raiiiog  thaeapital  n^eeiatr;  for  roa^lnieting 
the  Una  fiom  Waatminitar-bridge  eaitwardi  to  Csnnon  atrrrt. 

Ib  anticipation  of  the  •djoornad  meeting,  a  dulj-summonrd  Wham- 
eUCe  nj;-?iir[;  wij  beld,  whiofa  ooBjincnood  ita  prc)ctedin|»»  at  a 
(wrier  t>«fbre  tweire,  fha  Earl  of  DsvO!f,  Cbairman  of  the  companj, 

fniidiof. 

The  chief  point  diacauod  in  relation  to  the  Matropoliun  Diatriot 
{Fnrtber  BDam) fillip  aMrMM  FMUlBMtk  «M  tiMt  MlltiBg  M 

tte  propoealtDatMt*  pnAtniM  Mr  aawaalw  wpftil  Ibr  tlw  wa< 
tion  of  the  czteDaion  from  W«Minilltor*brid|«  eaetwardi.  The 
1 "  czteniion  "  waa  alio  objMlafl  tcv  OD  Uw  |roand  (bat  the  eon- 
■tvMtioaof  Ute  line  to  Oannoa-itreet  waa  not  aa  exienaion,  bat  a 
eoBttiiiiatfcro,  and  a  earrjing  out  of  their  original  plan. 

The  mfeting  was  dirided  apoa  a  BUtioB  thai  tM  word  "•Etanaion" 
ahouJd  b'  rip  jnged  wheMver it  ai«nMd Ib  Ih* Ml  bill.  SlMmiiia& 
wai  loat  hj  a  isrge  majoHlj. 

LordDlvon  and  Mr.  BaxtXB,  Solicitor  for  the  company,  garo  fi- 
pUnalioBs  ai  to  tbs  propriity  of  the  pbraeeologr  employed  in  the  bill, 
and  ee  to  Ibe  adrantogea  to  the  abarebaMMi  MM  itawrad  bf  the  pfv- 
poiad  aoda  of  railing  capitol,  whieh  Hr.  Baxtar  pMBOVSoad  '"tba 
awit  aiawla  aad  ffmtult  way  that  ooald  hare  been  contrlred."  The 
flnlaaHtwDi  appaafad  to  be  generally  latiafaotory,  and  after  a  abare- 
bouler  had  atrenuoaaly  urged  that  Ibe  exiating  ihareboldere  ahoald 
baTe  the  power  ooaeedad  of  keeping  the  whole  of  the  new  capital,  if 
they  woald  take  it  up,  in  their  own  bandi,  the  bill  wag  nnnroied  hy  a 
TOto  of  37  to  5. 

The  prooeedioipi  «f  the  adjoained  general  meeting  were  then  entered 

OD. 

Lord  DiTov  laid  that  with  retpect  to  the  a^Jenmed  meeting,  one 
ipecial  purpoae  of  tb&t  meeting  waa  (be  elaction  of  three  direetori, 
OM  of  them  in  p!»cd  of  Colonel  Talbot,  who  had  raatgiMd  bia  Mat  at 
(htbwtd,  andtbeotiiar  (TOiaUiaBlaa*  af  twa  caaAHBaa  to  whom 
k»  «aaU  preaently  rttn.  Ua  dliMtota  rafiaMad  tha  tmble  to 


aid  preaently  

Ihif  might  bava  pnt  the  ehareholdera  by  theie  repeated  ad- 
aala,  hot  (bay  had  been  mainly  eoceemed,  in  (be  time  that  had 
apSed  1^  certain  negotiation*,  to  promoto  the  intereila  of  the 

 ^    J,  It  wonld  be  recollected  that  they  had  announced  at  former 

mcctiagf,  and  they  bad  also  ezplainad  in  the  circclara  that  hnd  b-ea 
issued,  ibattbey  bad  entered  into  negotiations,  which  w  r-  r  r  \rt 
safficisiit!^  matured  to  enable  him  to  report  (Jefinttely,  with  the  London 
and  North  Weitern  CorupjoT,  wi'h  a  ti«w  to  bringing  «ra6^)  from 
titat  sj&tem  over  ih«ir  line,' and  with  the  Uctropolitan  Board  of  Works 
with  a  Tie*  to  Iba  praaatntioD,  atMnncatljaad  Jaiitl|y,  «f  tba  warka 
00  the  newatiaat  foam  BlaekfrhM  Mthaaty.  Vba  MatropaHtoB 
Baard  had  met  ibem  in  the  moet  cordial  spirit,  but  difficnltiee  had 
iabacqaenll;  arista,  and  (he  works  on  (bat  section  were  for  the  preaea( 
in  abeyance.  He  could  aaiuretbe  abarebolcera,  bowerer,  that  no  rITort 
wonld  be  spared  on  the  part  of  their  board  to  bare  the  works  rxxcured, 
when  the  time  cime  that  they  coaki  nf.t  with  th(?  utmost  cf-oi;oitiy  and 
efieiency.  A«  rfgarded  the  North  Wettcrn,  he  could  only  any  that 
eontmunicalioije  wen?  still  ptmdinu,  and  lie  hoped  that  they  might  be 
«ble  lit  uo  disniit  period  to  announce  thiit  a  inucually  f ati5fi«elnry  and 
hopeful  arraageoicut  b&d  been  eoUrad  into.  The  sbarsholden  wight 
rely  upon  it  that  tha  directors  would  not  enter  iato  aaj  tatpeitaat 
negotiation  wiihout  asking  for  and  recrifing  thaaaactioii  oftbaahare- 
baUara.  Iba  aava  namtdiato  aad  the  itroofeit  groond  for  these 
■aeemiva  adjearanenta  bad  twn  Ibe  (rand  qatetian  of  new  direoion. 
It  would  be  remembered  that  at  the  half-.t early  meeting  It  bad  been 
propoeed  from  the  body  of  the  room  lhal  li«ts  of  proprie'or*  qaaliSed 
to  eerre  as  direetora  ihould  be  sent  otit  to  the  ahurchoUiiTf,  tint  tbey 
might  return  the  list  with  marks  u^«iti-t  the  i.nmti  tif  ihc  proprittors 
Ihey  miRbt  tlrirV  most  (>lifib!e  (o  aeree  aa  directora.  6uuli  li.ti  had 
betn  »en»  dj',  b  it  or  ly  a  \L'r_v  small  number  of  these  liata  had  bein 
mtarned  marked.  I'tiare  vrjs  no  tuffioient  atcendaocy  in  the  few 
MBes  marked  to  juittfy  the  dirto'orK  lo  take  action  ^tb  respect  to 
aar  of  the  nsmri,  excepting  oce^  that  of  a  geolkmaa  of  trery  high 
sUndiog  in  the  City,  nhom  savaral  af  tba  ibafthaldaM  bad  aalected. 
He  (Lord  Devob)  bad  pat  bbaialf  into  eammaoiMlion  with 
lllaalia,  bak  Ibaad  that  the  multiplicity  and  im- 
of  bia  baaincia  engagements  precludrd  him  from 
Mcaptiog  oSoe.  Under  ibeie  ciroomatancei  the  directors 
had  acted  upon  (heir  own  discretion,  and  hr,  ««  ihe  oraan  of 
the  direotore,  bsd  (  laced  bimielf  in  oommuniostlon  with  gpr.Uemen 
who,  be  Ihouglit,  wou  d  be  important  aequiaition*  to  the  board.  They 
had  been  told  itmt  tho  Melropoli'an  elemeol  waa  too  itrong  upontbeir 
board,  and  tba;  <ta'cmcnthid  mmln  it  his  psinfal  duty  to  oommuaicate 
with  the  Melrupolitaa  awoelon  who  were  alao  directors  in  their  own, 
the  Metropolitan  Diatriet  Oompaay.  Thaaa  laatlaiaw  hadataoae 
placed  their  rcsiecations  in  lha  baada  af  bimMlf  iad  tba  R»aMi  Ha 
"  tUave  t  J  jay  that  Ibr  Iba  iaayaaat  duriag  wbiab  babad 
thoie  g&citemaa  bi  badaam  biaa  aanmaa*  of  lay 


dirersity  of  fealiag  or  iotwrest.   Of  thoea  gaatlaman  Mr.  

Dain  reainad  aadMiL  Aaatta  did  aol  aibr  btomttf  far  r*-«Is«liaa. 
Hr.  ShatTitaad  UmOtQMi  Davao)  latind  by  lalaftion,  bet  bath 
aibiadtbaatolm  iiw  ra-alMtiaa.  Tha  tbiaa  aav  directors  ha  bad  to 
laemamaad  vara  Mr.  Oaoria  Wodehonia  Oanla\.  a  gantlemw  of  ra^ 
astaarita  railway  and  eommeroial  experieoea  ;  Mr.  William  Wagstaff, 
wbo  liad  baon  long  associated  prmasionally  with  the  Londoa  and 
North  Western  Railw»T  Company  {  and  Mr.  Charlaa_  Henry  Paybas 
Parliamentary  tfit^.'    "  extenaira  p»a<*i<%  ^""^  **      '  "■ 

could  not  fail  t.?  be  of  great  value  totbem. 

The  thr-;'o  rr>:-u-i  wsra  aBDMiiif«|p  put  to  tba 
aenttemen  were  tlected.  .  ... 

ASBABaHounaaaapWaadtbifttbt  umaaMMliaa  «bat  lfd  haen 
paid  to  director*  brtbair  alaflaM  bad  baaa  cnadlva.  'Jbey  bad 
takea  abate  i!U,Oin  to  bar  years  and  a  half,  wberMw  tha  whole  of 
Ihe  oOoar*  had  baaa  pdd  with  salariee  aggregating  £i,O0a 

Another  Shibiboldik  remarked  that  their  aoaaaato  bad  btaa 
audited  for  £183,  which  he  could  not  think  an  adeqoatoiBMaaftiftba 
work  was  eonicientiouily  and  thoroughly  done. 

Lord  DiruN  engaged'lhat  (he  quealioti  if  aiiditori'  remiinera- 
tion  and  the  cthi-r  iteiiia  of  expenditure  »,  i mi  l  rcceire  due  oonaidera- 
tion  by  tho  boarj. 

Oa  the  raotiijn  of  Mr.  BaaT,  seeonded  by  ilr.  Wiu),  each  geaUa. 
man  payinf;  a  hi^h  complimeaft  to  tba  aabto  laid,  tba  Earl  of  DoTon 
was  re-elected  a  direotor.  ,  ^ 

LaidltafaapHBaaadiaadLiadGon  aeeonded,  tha  r*-elaotion  of 
Mr.A.a8barriff.M.V.,a>dlnetor.  ^  _^ 

Dr.  Wiu>  wished  to  make  a  remark  beibra  tha  motion  was  put.  it 
waa  said,  on  high  authority,  that  "  ye  caaDot  lerre  two  maaler*. 
Mr.  Sherriff  waa  a  director  of  the  Metropolitan,  and  they  of  the 
Metropo4it*n  D.atrict  were  to  &  paat  extent  at  the  meroy  of  the 
Metropolitan  CijmpanT,  u  waa  erident  from  the  manner  in  which  the 
eitenaioii"  t  .  W:!t  Brompton  and  Hami-crMun'i,  the  aause  of  th*f 
pri>«cti»  di»lr6»»,  were  worked  ;  the  Metropolitan  lianng  quito  tba 
adTBDlige  OTer  them.  ....   

Lord  DMrov  explained  that  the  mattor  bad  to  ba  awBTOta*  to 

^'mtIbhP""'  ihtif  ttoft  be  had  placed  his  resignation  in  the  haadi 
of  tba  baard— ("  Baar,  bear,"  from  Lord  I>eTon)  -and  be  woidd 
oerlataly  ablda  bj  that  ratignation  aa  aooo  aa  ha  found  that  the  two 

intereat*  had  clashed.  He  waa  now  auite  ready  to  retire  if  the 
shareholder*  wished  it,  but  he  »aa  r  n  ly,  r  i  ,  y  dsaircd  it,  toeontinoa 
hii  icrrioee.  He  waa  qoito  s»tiaaed  tuat  tlae  two  conoem*  mnit  at 
some  future  tlow  become  cne,  and  be  did  not  feel  that  *aillW  «f  tbl 
one  WM  inoompatible  with  Authfnlly  acrring  the  other. 
Mr,  aherriff  wa*  r*.elo^d.  .  .  ^ 

Mr.  Benjamin  Boom,  retiriog  auditor,  wa*  alio  va  aMiaS. 
Dr.  Wm)  eomplauied  at  tba  laaic  a<  wiedom  shows  by  Mr,  Bastoiv 
their  (oliattor,  *nd  by  Ut.  IWalar,  thair  engineer,  in  parnulUng  «!• 
waatantaitaBsioa*  to  haTO  been  made,  rather  than  the  continuation 
eaatvaiAffom  WeetmlMtar-bridge.  Mr.  Fowler  iras  to  roceire,  he 
belforad,  £120.000,  and  Mr.  Baiter,  although  that  waa  not  on  itt* 
oardl.  eomewhere  about  £lTO,mM).  which  were  enormoua  •"n>«  of 
money,  for  whieh  thsy  should  ha»*  had  better  eonnsel.  He  {Dr. 
Wild)  strongly  urised  that  the  line  ihould  not  be  extended  to  CM;"^- 
H  teet,  but  alinuH  atop  abort  at  a  point  near  the  end  of  Batl  itratt, 
whic:h  would         ■  •  ut  street  in  London.  Xua  |a««»  aaaMy 

f  lecuicd,  aa  he  «raa  luformed,  tM  £S1.(^000,  btit  Mr.  IPWlaraaitBBiae 
waa  con.i  Irrably  higher -£1,060,000,  ,  .    J  .v  .  > 

Mr.  JoHW  Ifowio,  ao  ,  enginear*i-ebi*f,  explained  that  it 
aaitoimptaetiMUa  to  stop  short  at  Barl'atn'ei  ;  ibey  could. not  get 
thsraritaarapMa  fhr  SUtioa  and  platforma,  or  adequate  light  and 
rentiletion,  or  accommodation  for  cokmg  and  watering  the  trawf,  as 
waa  esesntial  at  a  terminal  lUtion,  aa  the  station  in  that  neiRhbo  .rUo  :  .1 
miaht  probably  be  for  year,  to  come.  At  Oower-etreet.  a  mere  way- 
aide  station  on  tlie  Hcir  .i.ul'^^i^i  they  eiperlenead  great  difTioulty 
froai  the  inadrquicy  ol  the  ipaoe.  He  thought  " «*t»«>?«*y 
that  tV  e  de*i(!n  shimld  be  carried  out  throoghoul  of  bafUgaaMaari* 
tho  tru-Tic  tbrougb  loade^uaoy  of  railway  acoommodatam.  »  m 
not  as.ume  the  gift  of  prophaa/,  ba*  ba  did  tbiak  it  possible 
that  .o  the  fac.>r„  ihey  might  hara  owmaa  to 
minutee,  and  >  ?  of  fifo  carriage*,  a*  on  the  Metropohlao,  but  of 
seren:av».  .-engineer,  bo  thought  it  would  be  wiee  to  make  prori- 
aion  fi»r  i»  »ra»o  if  it  ahoald  co  ne  to  them.  Th  J.e  numbers  meant 
fr-iw,  .f  >  OOOlO  £8,000  per  mile  per  week.  Th.y  had  l  ^  blocfc 
o-  >e,<-  linr,  and  he  aalrMWd  that  lhay  shotUd  not  propoae  oaa 
ti  - 

T>r.  WlLB  replied.  ,.         _    _., ,  ,    .     . . 

>tr  Ba\t«b  acknowledged  the  compliment  Dr.  Wild  had  p*«d  to 
him,  and  stated  that  bo  bad  bad  nothing  to  do  with  the  l^ing  otttfll 
the  weatem  extensions.  The  Metropolitaa  waaa  tbaia  MMto 
and  they  had  no  choice  but  to  accept  what  that  Mmpaayll 
for  bis  remuneratioo,  ba  toi4  «»ly  «» »f •» ^'■^"•.'"XT 
and  if  hi*  house  got  halt  ofth*  sum  Dr.  Wild  had  aaMd,  ba  waM 
baalihaiMtlAed  aodanrwiscd.    (Uugbter)         ....  , 

ThaniS waia  mored  anfiarried  lo  Lard  Divost.  who.  in  hii  reply, 
slated  that  the  adrioa  cf  couniel  had  been  taken  upon  the  tnbjeot  of 
I  paymsnt  of  interest  lo  iharelmlders  oui  ol  capital.     ihe  upiaion 
tbey  bad  received,  and  which  be  had  now  to  cummunioato  tolbe share- 
holders, was  that  such  payment  •  were  il.  .  5 

Tba  alato  naat  waa  reoeireii  with  cordial  acdamations. 

OaKAT  LUXEMBOTJRO. 
The  hslf.yearly  meeting  of  ibia  eompwiy  wa*  held  <)n  Thursday 
week  at  tba  London  Taeem ;  Mr.  W.  Fkktow  in  i  be  ebai  r. 
The  wrtwM  gif*"  !•«  week,  with  a  brief  noti.e  cf  tb.  procced- 


"StofiaJSlS'ilimatiat  (ba adoptiaa of  tba  wyrt.  *xpl«in*d  that 
daliir  fcad  aaaaitid  ia  atlliai  tba  matiag  to  tba  IMfa  taai  laa 
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dirMtor*  vould  faaTe  h—n  tbU  to  annoaoce  •  MUlMMBt  of  atftin 

vitb  iV.»  KMt<-ia  of  France  RailMj.  Kegotittioo*,  boweTfr,  »er*  Mill 
Deeding,  but  he  hoped  tb»t  •  few  da;*  woald  eufliva  lo  aoaUa  ibe 
board  111  u  nVe  »«jme  deSnit*  aanouDctmcct  on  the  subji^i'I,  and  ctJl  a 
noolini;  ol  iho  8b»r*hi.td»r»  Su  cyn«id«r  mid  •auctiun  thu  ajjrMmeiil 
betveeo  the  two  com Iho  eccouutj  for  tli«  p««t  hulf  /ear 
•howad  an  imprOTeoierit  of  mther  more  tbau  £7,000  for  ptmc ngera, 
aad  £2,000  for  aaada  iraffio.  Tha  oompaoy  bad  run  55,CXK)  addi- 
tiWWl  uUas  MM  bad  «a«otad  •  thght  wxiHg  in  workioK 
«tpmm  DotwUlntaDdiDg,  tbo  jMroamtafl*  baring  httn  47  1-10 
•fraiaatsoi  in  th«oorraqMikitii«  paMallMtjHNA  lUHMiriagtgMidly 

ara«D  (rota  the  cbaapeningoT tht  aottorfati.  iTtUMKM  MtMiplalUid 
bMn  mad*  Ijr  gpeculitor*  to  damaf*  tha  viIm  of  tbair  proparl;  on  tbo 
■lock  Ixohaagc  but  it  »aa  Mttsfaotory  to  know,  in  tbo  face  of  all 

tbrir  attack-,  tfcat  the  trafiSo  of  tbo  Hue  wia  etwdilf  iDcri'0!ing,  the 
c»  iJ  ,1.  i  .ton  (radoa  of  Btloium  wtro  doing  well,  und  the  proapecla  of 
tbo  road  oera  ttpon  tb*  «boie  aatiafaoiorr.  Had  il  no«  bt<in  far  the 
Mdttslioo  of  Mioaforoad  upon  thoooDip any  by  ilie  Oorjranipnl  of 
Balaam,  the  compaDj  would  hare  received  i:3Ci,0(Xi  moro  th.n  Iboj 
■•^^■••^••i  Iho  ditridand  would  htta  been  iiuiaad  of  is.  It 
VMftvy  mlajr  tbat  tba  OoTeromoDt  of  BAgi  □  ui,  or  of  n'lj  olber 
OMBtry,  ahoDldluliftp«tMB«Cllni'i  ^  v~  which  tliev  could  uae 
a«MBpattti«ii  «ilh«dwBMH  BOllMiloDinitE  i.>  the  Sute,  and  tbo 
Mfltpaoy  had  raaaon  to  oonplain  Tary  atiooglj  of  the  eoadiut  ol  tbo 
OoTemiDeDt  in  ibt*  raipect.  The  cbairman  bricflj  rafarr«d  to  the 
iirtgubktitiea  which  had  take*  plaeeia  making  up  the  weekly  traffic, 
which  bad  no',  rmw.  Tfr,  ted  to  aoy  loaa  to  tbe  eomjmuy,  though 
there  waa  reaaon  to  fear  tbat  the  ajataiu  of  addini; 
to  tralTicB  at  ooe  timo  of  the  jeiir  and  dimmishii;g  Ihtm  at 
another  bed  bee u  adopted  for ap«culative  purpMPi.  lh«cltfik«  wbo 
kadmado  Ibaaa  retarni  had  been  di»iiiiM»J  from  the  c«iDp«nj'» 
tmpioTiiiaDt.  WUh  raapoot  to  the  EaaUrM  of 

m»  nbaifl—  gw*  Mitoiy  «|  tto  notiatioo*  betwaaa  the  two  om. 
Tfrnatm,  •Uiiii«  tbaft  at »  tadHtiav  vttb  the  Kmiater  oif 


   fPutlwW«rU 

the  reoKioDtatiTWortbaQHipHiytoQgbtto  makaworkisgarrttBgaaaota 
witb  thm  BalgtaiB  nw—wt  with  a  view  to  a  miamuia  giuraotrr, 
bat  that  the  propenal  wai  not  entertained,  fbe  Eaitern  of  France  gara 
■otioa  tbat  thej  would  tarAtnata  their  working  agnaoaaat  with  the 
iMMmbonrg  on  15ib  Jantaary,  tH6t),  and  thia  would  bare  ioToWed  a 
*Aiiud*rabls  loat  of  trdffie  to  the  romp«iiiee,  a«  well  a*  azpoaing  them 
to  iojarioai  eompetition.  The  Bol^ium  OoverMOot  ezprcaaed  no 
4iaapp(0Tal  of  thr  !r'ujt.-.,i  :;(i  irhich  wern  entered  into  with  thu 
fn  of  Franee,  and  no  iofortnatiaD  of  tb«  oppeeitioa  of  the  (iu- 
'•■'■••■i'**  natil  the  bill  waa  inirodii«ed  mlo  the  Bcl«ium 
intnt  1^  tha  Miwitor  of  FaUie  Wocka.  The  law  which  wa. » j 
bniUdl7paiaedbyitelNi|uli(aM«rBt)gi«B  «m  m  at  /. /.> 
OM,  tad  would  makb  th*  Qaptmaat  to  wqoMlrato  the  property  of 
nf  priTate  railway  ooapany  in  Ibe  ooantr;.  The  cbairmaa  read  the 
Aot,  *a  foUowa  : — 

"Art.  1.  Thff  rsilway  eompaniei  fannot  eede  the  line*  of  whiob 
tbej  h»»i<th  i  .  Migti  witliDut  the  approral  of  the  CK>Ternm*nt. 
Are  conaidcnrj  u  reeaiona  not  onlj  auch  agreementi  11  iDToko  th» 
alieoatiao  of  Iba  conwt.ion,  but  any  »et  by  whii'h  u  coiiipmiy  ahall 
^ItorJ^  «»tb«rwiae  tbe  cnliro  or  pirtial  woiking 

••Aft*.  XaflMaof  anj  inftingemant  of  the  prpcoding  artid*  the 
Ooremment  ab«ll  be  empoweMd,  iadHOdeatiy  of  any  eziatingrigble 
it  pMaeaaea,  to  order  tbat  tha  liMof  tta  •flbndiog  oonipaoy  be  worked 
bjr  the  Dapartmeut  of  Publio  Werka  on  aaoMnt  of  the  Domp«oT. 

"Art.  3.  Thia  meaaure  ahall  be  decreed  by  err*l«  rojal.  The 
OereTtsmfnt  a!ot«»  esn  arnul  the  tume  by  reatoring  10  tha  company 
the  working  of  tho  Imo.  Should  tlic  fact  of  the  inlnngement  be  con- 
Ualad,  tha  ootnpany  imy  then  foik  re  dree*  a«  regard  1  ita  prif»ti< 
jntrrdMa  at  the  hamla  of  the  tnbunalit.  In  the  erent  of  iho  mrnngi- 
men»  being  pro**d,  tbecowpaay  ahull  be  Doi>ault»d  ;  if  o'htvwi.f,  an 
■MMm^ (bill  bt  Meorded  to  the  company  correniunjipg  'u  the  jirc- 
ndlM  tinmghtn  ile  boing  dephrad  of  the  worilug  ut  tb«  railway, 
Wbetaid  iademnity  will  be  fixed  a*  the  company  may  demand,  either 
a  eiim  to  bepwd  anaaally  daring  the  eotite  period  of  the  working 
of  the  line  by  the  OoTemmeot,  or  Cmf  Ihm  tia»<l4|IMd^  fatst*  rigbit 


being  reeerred.   The  tribanili  maj  vriut  tbat  at  tb<  rnrT.nn.i 

of  earh  mamh  the  prcUl  wbieb  the  company  would  depifwfnim  work- 
ing  the  liru'  dun.-i;;  t  iAQontb  be  paid  into  the  hand*  of  tb« ODmimtty ." 

AoiE  iiY  U.  11.  Keeti  ftafti :— "  Whf^hifr  thf  Oovrrnment  ha* 
t.ki  .  a  cDTrect  >ie*  uf  itjr  iiitcroni  nf  IjL'Igium  lu  preventing  the 
workiug  {jf  the  GrtiiS  Lmenibourg  Ruilwjy  ior  a  certain  number  of 
yean  by  the  Eaatern  of  Franco  Corr.pam .  it  Joes  not  belong  to  either  ;>f 
thaaa oompanie*  to  expre**  an  opinion-  thut  muat  be  Mt  u  Iba  judg- 
WMai  Iba  OavacBBiBnt ;  all  ibiit  th*  Great  Luxembourg  Company 
•Ml  rtqnlta  ia,  Ibat  it*  rii^hta  may  be  reapecttd.  Iboae  right*  reiult 
from,  and  are  Indicated  in,  the  aetof  CMCWiiM,  Kie aubmiicad  tbat 
the  agreement  entered  into  With  tba  SuttnorFraoaa  Company  iaoAt 
in  oppoaiiien  to  the  aaid  act  of  owwMtlon  j  if  it  wen  ao,  whence  the 
■eceeailT  far  paetiog  the  new  lavt  If  tbe  Great  LuzenbourK  Com- 
pany had  a  right  to  mak«  the  arr*n(5«m«rit  referred  <o  with  the  Eaatern 
of  >  ranee  Company,  it  ia  reanunablo  to  ark  hut  compen*alion  ibauld 
be  madefor  the  deprieation  of  that  rinlit.  B  it  it  i*  to  Art.  3  of  ttie 
Mw  law  to  wbieb  attention  itetpcnall  t  cnJlni.  Tuat  article  empowtri 
tto  QoTemment  to  take po«*ee*ion ol  the  railwuy  without  preriou*  r«- 
P**J*«*"'*batlibtiaa)^and  torttain  po»*e*«ioii  thereof,  iiii[witb*Und. 
lag  tbat  Iboea  tribmalawhan appealed  to  by  tbeaompany  *bould  deter- 
«taie  that  no  bre*cb  of  the  law  ha*  beeneomtttad  t  DjubaaMiaaucb 
Oiee  an  indemnity  would  be  accorded,  but  otB  il  be  panoilMd  tbat 
projwrly  belonging  lo  her  Uejeaiy'*  aohject*  in  Belgium,  niMMrtj 
beld  ut  virtue  of  an  Act  of  tha  Belgian  Legiilature,  and  in  fwpaot  of 
which  ther*  haa  been  aTery  Isr^e  ouUay  of  capital  and  much  ri.k 
incurrod,  .hubl.Jtio  forcibly  ttkm  pofaraaion  of  and  retained  at  the 
will  of  Ibe  Belgian  QoreiDinent.    Ua<a«r  the  aair  law  tbw*  U  no 


fboogbitbaa  bam  twmwjtoa  to  Hbm  aompany  for  90  year*.  The 

Oorernment  can  ataoy  aiMnent  lake  poaareiion  thrrruf  on  alleiitiK 
tbat  a  breach  of  tbe  law  be*  been  committed ,  or  n  c  ■  .  >i  '  m  i 
nlthough  the  cDmpany  Mn  huro  recoarac  to  ih«  tribunalii,  n  i»  ouij  aa 
nigurda  its  priTntcintcrcfts  (qviirit  :i  lotciit*  prnc-)-  f'bun^ 
caanot  restore  pnesoeaion  of  the  -niliray,  tlie  Uo'crnmeiit  aluae  OOB 
do  that,  and  its  doini;  so  it  no!  obU(tatory,  but  option. 1  only." 
The  cb»iria»n  proceeded  to  refer  to  the  OLinion*  eipreseed  by  tb* 
iHdefcndancc  Bdp  atto  tb*  ifittttioa  wbiab  OH  moM  work,  poialtag 
out  that  tbe  indaaai^  to  ba  giv«B  to  tbo  Qnnnm»m%  i"  »bo  avMl 
of  tiMae«M»  obhiiidagolftfaaraUo  o»Uio«i  from  tb*  Uw 
voold  ba  bMd  npoi  «ba  part  wevUiig  oT tba  line ;  tbat  tbi*  «orfaag 
bad  bora  unpniBiable,  and  it  waa  in  ooo*e<)aence  of  tbi*  that  tha  fuMO 
with  other  oompaniee  wa*  made.  The  indemnity  to  bo  giren  ougbt, 
thfrcfore,  in  common  juslico  to  be  baaed  upjo  the  r<»ult»  o(  working 
under  Iho  lojprcved  ajatcm.  In  conclusion,  the  chairmi  i  m.  1 
ho  had  no  dijubt  the  Qorcrnment*  of  SraJice  aasl  B<'l|iuai  would 
ahorlly  Brri\-eal  »  dcciaion  upjn  the  qntallon  in  diapule,  and  that 
arrangement*  would  be  made  which  would  be  btneflciat  to^ tba 
intrrtisia  of  Ibti  CDmimny  iatbo  fatawa  of  wbfaib  bo  Hill  mliHalBiil 
uaabaied  con&danee. 
Me.<lHn,odiMrt«r,iMMMlllOWfiOB«»(beadapttoBof  tbe 

report; 

A  long  diecuaaion  eutued,  chieBy  aii{ 
in  tbe  motion  being  adopted,  and  tao 
thnnka  to  lb*  obairman  ajid  directorr. 


80VEBEia:<  LltK  ASSUEANCB. 
The  annual  mof  ling  of  the  proprietors  of  thia  company  I 
Wedae*day  iaa( ;  Hit  Jakks  Caiuucuam  in  the  cha^r.  _ 

The  Seout^t  (Mr.  Darenport)  bariog  read  tbe  aotiM 
the  meeting,  &c^,  tbe  ioUowiog  report  wae  reads— 

"Tbe  recurranea  of  the  period  for  laying  tboir  vumi  lUtemeol  oTCM 
progreai  of  tb*  company  before  tbe  propmlOfB  affird*  the  direclowjB 


—         ,™,,™,  ......  , —  proprialofoi   . 

opportunitj  of  oalUog  attOlUion  to  tbe  following  pointa  raUUog  to  tBB 
year  lS68s— Tfooi  tbe  pfoeoaala  lubmiUod  for  i  be  aaurance  of  auma  «- 
oeediacw fba aggregate  £1&0,000,  tbe  board  hate  i»«o«d  policie*  tw 
iaoO,fflO,  tbe  aierage  amount  of  each  poli:y  being  .bare  £40a  ^Hie 
new  premium*  rcixired  amounted  to  £9,  If 'J.  Xoe  miuBDeut  ihe  iifede- 
partuaent  amuuutrd  loi:'Jl,2l9,  ahowiui;  au  incr<-»»«  ofi'-.J  -  '  'be 
prece  iiny  ie«r.  Tho  aum  the  office  wa*  oallad  oa  during  it>e  paat 
year  n.  j  -  t!»inj8  wa*  132,3St,  makiagatoUl,  aiooe tbe foandau»ii 
of  the  vjuj^jftuy,  of  neirly  a  (juartisr  of  a  million  iterling.  The  flW** 
in  thia  departuu-tit  of  the  buaiiieas  hare,  afterpayment  uf  all  due  elaima, 
loeaer,  and  expenie*  of  maoagemeol,  been  iooreaaed  during  Ibe  year  1^ 
tbe  adCiiioa  wl«l,iML  la asmdaoce  w^tb  tbe  aUummc  in  tbeir iaat 
report,  tbo  dIfMtaM  boio  oniliiatd  to  pay  the  greateat  •tMntioa  to 
the  working  of  every  department  of  the  bueinee*,  with  the  obi«t  or 
efftcting  greater  coinomy  wborevarit  wa*  practicable.  The  aeoo-anu 
now  laid  before  Iheahareboldersabow  tbat  a  large  reduction  has  been 
made,  e«pceially  in  conoeotion  with  tbe  country  ageneie*.  ^^imxVt- 
•landing  tlii«  reduction  offxpendita-^,  it  1*  eatn/actory  lo  notice  that 
the  returns  of  uiiw  huiincas  elected  this  ye»r  are,  to  tbe  clo*e  of*** 
iirjnth,  coiisuler»'j:y  m  »dir»nco  of  the  oorreeponding  period  Of  Uol 
je»r.  Til"  direolors  bare  tii  rrgret  the  loee  by  death  of  t»0  of  tJO 
auditor*  of  the  compaoy— viz.,  Mr.  Joa*;)!  Wilkin»on,  and  MX.  w. 
H.  are/,  and  it  therefore  i«M  «itk  tbi  aaatuig  to  eapply  tba 
vaflanoiea  tbareby  oecaaiooed.  Kbo  dirMlOtl  rotiring  ii<  roiaiioa  aro 
Lieut.  Colaoel  Batbur*t,  Joba  W.  Hnddlaatoi),  Keq. ,  Q.C.,  audOharlaa 
William  Reyould*.  Erq.,  who,  with  tha  attrrlnng  audil-r*,  are  eligibio 
for  i«-eleotieo,  Xbe  u*ual  diTidend  on  the  capital  i*  again  t-Econ- 
mended  bf  tboboord." 

Too  ChaibkaK,  after  having  apologiaed  for  the  abaenoo  of  three  ol 
lii.  oolleigue*— Sir  Eardiey  Wilmof,  prevented  from  ai tendance  by 
beirp  compelled  to  nfrend  in  hi*  potiiion  at  magiftrala  «l  Mai7lebooe 
Fulioe-cjuri ;  Mr.   IIudLi;r.ton,  Q  C,  eii^a^i-d  in  a  heavy  cat* ;  and 
Mr.  Bnynold*,  ubro.d  Ihroi-sh  illoeM  uf  tii*  w  tie— preoeededtOI 
gratulale  tbe  pr  iprutwri  on  the  fact  that  the  bo»r4  boOaoWM* 
without  any  injury  to  the  butiaoa*  of  tho  tusXtiy,  la  iwwtof  !■• 
OKHMM  to  £1,7«0.    (Hear,  bMt.)  Oolwitkaiaodiog  tm*  heavy 
i«diuUoil,ba  waa  btppy  lo  say  that  tto  new  pramioma  up  ^lat 
M*rjh  amounted  to  £3,202,  wLich  wa*  at  the  rate  of  L13.000  per 
annum,  and  abowed  an  laoreaae  on  tbo  corre*p»nding  qiiarter  et 
£1,300.   If  they  could  thu*  a<oi«a(«  their  eipondm^ro  bj  nearly 
£1,800,  and  yet  at  tbe  eamotime  iucrea*«  their  buiinoa*  m  (u  good  a 
T.«if>,  <!  wa?  a  very  **ti»factory  aUto  of  things.   Toe  average  new 
priuiium  ini'atno  of  the  la*t  tbie*  jcirs  hud  been  £ll,8<i,  andtha 
funils  (f  trsn  iif»  department  «mou:iii  i  auriog  tbo  *»me  periodto 
iirarl;.      1,    ■  ,  whrli   ill.  t.,l»l  fuiuh  uf  the  compaoy,Jucludiag__^ 
genet  frl  auuuuy  fund,  »iuouiit«d  10  ua  le*»  than  £6tK),00l>. 
ailift  ba   tbongbt,   he    cocedercii,    moit  encouraging, 
tbo  gtaot  MttpatitiaQ  to  which  tbey  were  autgected  wOi 
iatoaeooBBt,  aad  is  Imo  of  tbo  «r«a»  radooiion  ot  their  cspeoaea. 
(Bear,  bear.)    Ha  wooM  taka  tha  opporluoiiy  of  tbaoking  the 
country  agent*,  wbobadmettheeompany  inavery  liocral  apirit  and  had 
htlued  to  reduce  tho  expenaer.  Mr.  W.  MottoO;  the  chief  agent  >n  the 
w.bt  of  Kni[I»nd,wa*pre*ent,.and  betook  the  opportunity  ol  tbanking 
hioi  fvjr  hi5  ahle  management,  whiob  bad  been  lbc>  Luase  of  b.-iDf^ing 
a  gri'»(  deal  oi  buaineee  to  the  SovereigTi  Office.      Ue  did  n.  t  iliink 
that  there  wa*  much  to  eOmplaio  of  in  the  bulancx'  aheol  ;  but  before 
be  put  th*  motion  fjr  Iboadoption  of  the  rejjott,  he  would  cXptroN 
hi*  wiUingoe**  to  anawer  ai  y  iiiqui.-ics  on  tbe  (ubject.    So  wW  I 
to  bare  to  lament  two  death*,  whioh  bad  caued  tao  f 
OBiditaiabim  oBdbaoaoldoatMtdaiwavttbool  paying  0  tiibMo  I* 
ibamameryafUaoidimwIHii.  WIUdMOO.    So  tnoa  awwd  Oo 
adoption  o|  Iba  tufmit  iftd  oeoomta. 
In  replytoaqnaitiaaCNBlIii  Wbita,  tto  Osuwur  1014  tko  O^f 
'  wa*  gay&j^,  *|^'<***  **  admnlaga  to  tba  aooiatf. 
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AiUT  torn,'  ii.qijirivj  by  Mr.  Shepji.irci  on  tn^ittcTD  ,)f  aoctunf  Via;!  bsf  n 
tattwtrti  by  'Ur-  t-«Trt«rr  (Mr.  D»»«iipor  )  tu  il.n  I'liiir?  sstisfiiL'ti.jii 
of  b«tl>  Mr. Siheppard  tad  lbs  Ketliny,  ih^Htulton       ctrne  i .  . 

Ma  WatMb  la  pM]mteg  ■  dividMd  of  (*  per  ccnU  pee  annuHi  f  <•« 
ttiammtAmx,  miwMd  h»  «m  moeh  pU»»«d  with  th»  policy  of 
thm  biMBi  ia  eaiti4gc  dova  th»«sp«adil«nk  >b4  traMd  At/  mNtld 
MoiiBn)  tbair  tCott*  tai  that  4iiiMtioa. 

Mr.  Al«<f.  R^-OKS  weoniicd  tb*  motion,  which  wii«  <«rrMd. 
Mr.  SuBiFiSD  proposeri  i!i9  re-olectioo  of  the  reUrin|  direetorf, 
LlMit-Cot.  li.Oiurit,  J.  W.  Huddl«»toB,  X«q.,  M^.,  Q.O^  Md 
Oh*rlM  Woi.  K.<^noUl.,  K>q  .  ar.d  (poke  bigUjr  «f  «to iBUlUgiaw, 
•UU,  >Dd  prodroM  of  the  euUra  board. 

Tbu  rotolntim  hMim  ban  Mf  ■mapilaJL  •«»  aanlad  iHib 
aeelamxioD. 

Uvtit.  -Col.  BATuvHvia  abw  aj 
fitr  bit  r^-«)««tioiia 
Mr.  WRiaHaMda«oadialTalaarifaaBkitottaakilnHa,diPi«(«in. 
I  aflktia  df  (ha  MeMy,  which  harlng  baaa  atntod,  maauilaUjr 
"Muhj  th»  Clairmin. 


LO!fPON  AXD  NOKl'H  W£ST£BK. 
A  apeeial  i;«i>er«l  mvatinr  of  tbii  company  WM  h«ld  an  Xbartdajat 
tb«  KottsB  ButioQ  :  Mr.  B  iiooa,  tba  Cbairmao,  pratidad. 

Mr.  S.  Hkxt,  ihi>  S«cr«ts''j,  rsad  Ilia  notice  eooTsmog  tha  OMtliag 
toeoiuid«r  esfUia  milirt;  bilU  now  before  Parlttmeot. 

Tna  CHAiaxiH  aaitl  ; a r  (  •  •  ^  had  to  aubmi;  vat  Ihe  oji;i. 
nnj'a  Oautibut  Bill  It  iud  beau  befoca  tba  propnaiom  oo  two 
WMgiBOMiaii^aBd  feadhaaiiiailraxplaiBadat«haliatlMdf-rml/ 
aaatinf. 

Mr.  Siaanmoar,  (ha  SoUeilor,  raad  tba  baada  of  "  a  bill  for  ooo- 
fcrring  addilioiul  pawara  aa  (ha  London  and  North  Waitern  Railway 
Compaoj  for  tba  oonitruotioa  of  naw  vorka,  and  in  rvlation  to  their 
own  aodarttklog  and  the  UDdertakiogi  o(  other  companiet."  Hs  said 
tbara  weiatwo  alterations  in  the  bill.  Tb*  cUu»««  rcspp<!tiiig  the  ap- 
pirinfaaent  of  dtrcotow  on  the  Poripalrick  K>ilwaj  I3  )iird  and  the 
m^injf  of  arfan(t*men(«  with  the  Otnt  Kn'fiTu  Il»ilw«v  CumparsT 
were  >trutk  out  of  tbe  biJl. 

A  formal  reuklalion  approriog  tb«  biU  wa<  carried  ttaanimoudr. 

Tha  DcstwaaaMHtoanahttM  (ba  IhiUia  wad  Oraghada  Bail- 
m»f  Ooapany  to  aAal  a  MBMMmwarioa  balwaaa  Uitir  failaaj  aad  the 
verka  of  the  London  aad  Sioitfi  Weate*a  Baitway  Oanpaar  at  Oa 
Baetb-wall.  Dahlia. 

A  formal  raiolataoa  approving  tbe  bill  wm  agreed  to. 

Tba  CmiMtw  etatrd  tbat  biOa  numbered  3.  1,  and  6  on  the  lift 
wtre  r.ot  rracit.  Ho.  6  Wat  a  bill  to  tilend  the  timo  for  the  purobaie 
of  land*  anil  ic.r  l  <  (Wnitruotion  of  certain  branch  railways  aatbo. 
Deed  bj  the  l.sncaihire  and  Yorkjhire  Railway  (Weat  Riding 
Sranchri)  Act,  tu  uutbori>e  tba  abandonment  of  a  jun<^1iori 

railaaj,  and  to  confer  furtbec  powcre  on  tbe  Laocaabire  atid  ¥ork- 
■hU*  aad  London  and  North  Wettem  Railway  Oompaalaa  wUk 
■MMClta  autaia  oodarUUoga  veiled  in  tham  j  antly. 

flw8oiuamMfaad(hahiadtor(haMII,  andaiatad«>atthapatNf 
to  cTHita  aad  iiiaa  dafeao(ara  alook  to  liaa  at  borroviag  aadar  (ha 
Xortb  UnidD  and  PrwtaB  W)d  Wyre  Acta  was  atrack  aol. 

A  f  jrmal  leaolalka  approvicg  the  bill  waa  adopted. 

A  bill  waa  alto  appro»#d  for  eonferrinj;  aiMitijiial  powerj  on  tTis 
XiondoD,  Cnathiiu,  and  I)or*r  Riilwa;  Company  fur  the  po.istru-'iuii 
of  worki  and  olherwiae  in  re!«tiun  to  their  own  uiiricrtaking  and  tb* 
andrri ukir  of  olhrr  portip«nii*».  Clti  i  -  '  1  was  to  ("nahle  tbe  (.'h»t. 
ham  and  tiie  (itttt  We»t«ra  OtWDfauics  tu  make  a)tr««m«a(a  with  tbo 
London  and  North  Weitern  for  tb«  nae  of  a  portion  of  tbe  Victoria 
StatioB  and  Ptmlieo  Bailaaj.  Ihe  biU  «ai  auprofed,  aad  the  meeting 
«Mad{aa.TBad(o  lh«9fd«  JTuaa  aart  tenia  aaatidantiaD  of  (ha 
«aM««l]aaB(halift 


Another  special  general  mppting  of  tha  wmfm^  WW  (htB  bold,  Mr. 
Moov  in  tbs  chair,  to  autbome  tbe  ooavanioB  of  Hia  ahuai  and  stock 
«r  tbe  Knighton,  Central  Wales,  and  Central  Wales  Extanaion  Com- 
paoiite,  in  accordance  with  tba  provisians  of  tbe  Act  passed  last  year, 
and  the  crcal:<jti  of  the  fotlowine -^tockf,  ta  be  iaaued  in  exchange  for 
tba  Csir  I  r:%.okj  and  ttmrt'S  <  f  ilu- i;i«>jlTed  companies: — London 
anil  Nr  rtli  WfHttrn  (Knightoji  aiid  Cfntra!  Walw)  Railwny  itcck, 
fS^H.CKX',  fnti'.ie  i  t:>  (iiTideuil  ut  tlia  r«tt'  of  1  pflr  cent,  por  jinnuni  , 
Loud'ja  uu  I  Nortli  Weilrrrt  (CV  trai  Waiett  Kxteufci^'u)  Riiilwiky 
stocc.,  f  ntided  to  dividend  at  Si  per  c«nt.  per  annum,  £315,400 ;  ditto 
(Eaigbtoo)  Railway,  6  per  rent.  preferetiM  atock,  £'H,000 ;  ditto 
^}enhral  Walaa)Bail«a7,  ft  par  oeitt.  pralaraDoa ttoek, £4(^000  ;  and 
ditto  (Cential  Wal«aXilcn«ioa).6p*raaBt.pnfar«acea(<Kik,  £190,000. 

Tha  OHAU]<a.M  moved  a  fortnaJ  malatinn  authorising  the  creation 
aad  iaioa  of  th^ee  stock*,  amouutlBg  la  4747,100.  It  was  merely  for 
(he  exebani(>'  ff  crHil^  'jtf.i  atL-J  coupons,  and  did  co^  in  aay  way  io- 
creaaethe  obi  ;atio-,s  of  the  roaipmiv. 

Mr.  fiBOws-WcaTiieau,  Deputy •Oiiainnan,  seconded  tba  motion, 
and  It  was  carried  nnanimoualr. 

R'SotutioDS  wero  also  pasted  antborisiog  the  directors  to  crrato 
£235,000  of  6  per  cent,  prefereoce  stock,  brinx  the  compsoy'a  abara 
of  tbe  ospilal  fortbo  Aabley  and  Nuneaton  Railway,  to  ba  conatraetad 
at  lha Jaiat  aapcwa  af  lha  London  and  Hoalh  Western  and  Midlaad 
OMkpaiBtai  aad  alaa  aa(h<Mritiog  tha  diiaglaM  («  diapoao  of  lhaiaid 
■aw  Black  •■  (hfjaifghl  dam  «>pidi«M.  It  tta*  pt^paMd  te  iaioait 
allOp«rant.praaiiatt.        ■  ■■  ■  ■ 

MINOR  MEBTTNCil, 
Ajcoxa-Arorctixb.— At  tha  lecood  annual  mwliBri  held  aa  1!htm« 
day  weak  at  ttie  London  Tavern,  Mr.  H.  Haymen  presidinft,  a  rrcrnt 
aoaumaiaation  from  Major  Rick'trds  aaa  read,  in  wbi^h  be  states  :  "On 
axaminint  drpo«ile  of  ore  aD«l  gfricril  fi-sturn  of  '.he  diitricf,  I 
have  r,o  h.-'i',i'ioi;  in  stating  that  I  ctm-iili  r  ii  tri-  .  r  I'n  riohoat  RMlii 
Bjininn  Hi»tri("»  of  Pciuth  Americe.  that  the  pr-ipertv  la  superior  to  tbe 
b«»t  in  Br>7il,  and  1  hopetoaee  if  prodiu-B  (lu  nU-iid^  more  satnf* ''orj 
yuta  Don  Pedro  NorJt  del  &tj."    Ihe  old  or  refuae  orea.  Major 


I  Riokardi  sayr,  produce  oM  aoaoi  of  gold  par  lofl,  whila  the  good  «r 
Ltiuunf  orv  of  the  natifai,  ao*  uadat  watar»  amraiMi  Jkom  thraa 

to  ail  ouncf'H  per  ton. 

ALTTti.  —  Uold  on  FnJijy  in  tlio  Indjatriil  Sihoul,  Aljtli.  M-. 
George  Kinlooli,  tbe  company's  ehtirmsn,  pretided.  Xhe  haif-yeoriy 
tanoM  traa  bald  as  laad.  Tba  aooouata  showed  that  tbe  balance  avaiU 
aUa  for  dividand  waa  CS61,  vUah  it  waa  propoaed  ahoold  be  appr^ 
priated  tbos : — On  prefereneaahaaia  a*  5  per  oent.,  £73  ;  on  ordiaarjr 
stock  at  1  per  ceot.,  £118— £ttt;  to  olesr  off  revenue  suspcoaa 
acooont,  £35—237  ;  bilanoa  to  next  ball-year's  aecoan^  £3.  A  con- 
versation took  p!a«e  about  an  iovestigalion  of  tba  bioka  of  the  Celedc- 
ninn,  iinti  finiiiimi  at  l<i8ft  into  one  month'a  returns-  The  mint!  of  the 
ifu: r  1 1 ri l;  .*  . '  ■■-.-■^  as  1o  ibi  propriety  of  such  a  B'ep.  Tb«  fb airman 
then  muted  tbe  uppntval  of  tba  report,  which  waa  Seconded  bjT  Mr. 
iiitrid  Miiihewfon,  and  agreed  ti:  II  '4ijrii}g  direolor*,  lUMHk 
llu'tbewaon,  Buliocb,  and  Bean,  Duador,  were  ra-eleetad. 

Daiav  Taubt.— ColoBtl  IToUaad,  Oafantment  Inspector  of 
Biilwayi,  has  jaat  iosf  aatod  (ba  porliaa  af  liaa  on  tba  Davou  VaUsy 
Railway,  cKtaodiag  (a  Dalltr,  a  «a(aBea  af  (htaa  aiile*  Tba  liaa  ia 
a  eaetiaaadoa  af  tha  railway  fra«  Biirllag  ta  COieoaltiy,  via  AUaa. 
Railway  acoommodaiion  to  Dollar,  Rumbliag-bridgr,  and  Slinroee 
has  toDj;  bv»n  a  publio  want,  particularly  in  tbe  aumner  season,  when 
tourists  desiriius  of  risifiiig  the  b-atitlful  »;-encry  at  Cafle  Campbell, 
and  onwarda  ij  Ijaohlerei,  bad  to  "lionise"  the  district  by  olhor 
veliii>l4>f  tlian  (baC  of  tbe  iosaoaotive.  Tbe  ideaof  projretiri|(  a  liua  of 
railwiiy  frcni  TilUtioultry  to  Kiurosa  was  started  in  1Sj7,  but  it  was 
liot  uatii  IdtiO  tUat  tbe  works  were  eoasmeBoed.  In  April,  lAiti,  the 
porlian  of  tbe  line  from  Kinross  to  HumbliDg-bridge  waa  opened  for 
traific.  The  works  on  the  portion  between  Dollar  and  Rnmbling- 
bndgr,  vUah  i»  tha  auat  diflaaU  pari  af  lha  liaa  la  «matruoi,  aaa 
not  expactad  (a  ha  cooipialad  till  aast  yaar. 

IlMB  Taix>t.— Was  held  at  Woreestei  on  Tbaraday  ;  Mr.  8.  H. 
Oodson  in  tbe  chair.  Tbe  report,  which  was  adoptad,  stated  that 
arrangeaients  liail  Wn  mad*  for  dtiviaiidns  at  Henwiek  and  New* 
ham,  which  woul  J  rlTt'c^c  a  sanng  in  th«  conitrui'tion  uf  tbe  railway  to 
t'tu  amount  of  at  leant  tiO.OOO.  Tba  directora  had  now  paid  ihe  «x- 
pi^nsfa  of  oblaiainftna  Aot  and  tbe  Other  prefttaaioDal  abargcs  up  tc 
the  pr>'»<ii.t  uuiBj  and  they  looked  with  oonfldeooe  for  tbo  eupporl 
anil  tiu  operaiion  of  tbe  landownara  along  tba  line.  Tbe  Cbairmaa 
aeid  tbry  bad  now  got  Ihrough  tboir  troubles,  and  had  every  eonfideaea 


Mnllha  UaawaaUTaliiMM^  ha  aanlad  (haeagh.  A  dtati 
attaan  ileal  tba  oautiytWMVidllta  ihiMih  aad  ha  ftit  < 
ihallhaM«arBlbr(haaatilalltido«»vaBldhaM  aafla  ■■ 


a»yltoai 


aoaBdaat 
thai  at 


HONOUR  TO  WHOM  HONOUR  IS  DUE. 


A  MOST  graceful  recopnition  of  tbe  value  of  afaithful  .li5:h:irf;c  of  duty 
aa  lha  part  of  an|rfiie-uriTers  and  Sremen  has  ju^;  t.iken  pU^e  on  the 
North  Eastam.  Tlhc  regular  passengers  uslnt;  the  Yiu'k  and  Scar- 
boroofph  Rjiilwtyhave  .lubacribra  a  bandsome  «nm,  ami  have  jimented 
to  ev'.iy  mail  raimiog  into  Scarborough  a  pre»<  ir.  ui  £i,  as  .i  r^k:  >t;ni  - 
lion  01  tli-it  c irc  and  attention  which  is  indispetuublc  to  safety  on  the 
iron  way,  and  x  li.ch  has  rendered  the  Scarborooch  line  pic  tnilllBt  (ar 
its  freedom  (rum  accident.  In  acknowledgment,  lb«  nca  aaaia  tha 
donors  that  the  iinpottoiioa  af  iho  recognition  is  oonsidcrBfaly  enhanced 
35  ^linwin'„>  that  the  public  ata  ttOW  bttiaoing  to lae  on  what  (heir  safety 
i  n  tli.j  ir  11  way  ilepcnd&  The  giu  is  calculated  to  give  a  healthy 
^uinulin  to  •.liatTigilanceBndcire  on  the  "  foot-plate  "  without  which 
almost  all  other  precaution*  for  the  safety  of  the  travtUcr  by  rail  would 
be  utterly  alwruve.  The  men  atatc  it  i>  not  too  much  to  say  tlul  neatly 
tha  whole  of  tbe  ad  accidfint*  on  railways  in  this  countty  are  tba  («*uit 
4R  a  •niataf  pcaetical  knowledge  of  the  working  gf  I 


DESSEMER  STEEL  RAILS. 
We  are  glad  to  Itam  that  some  nqjntn'Inn.;  an-  on  loot  witli  .Mr. 
Ucsscmer,  the  patentee  of  the  sleet  tiuls,  wr.li  the  v:l  vv  of  .iiilii;i|..-HinK 
by  a  short  time  the  reduction  in  the  royalties  at  present  paid,  i  be  con- 
vcr*ion  of  iron  into  *'  pigs  "  of  a  (jtialiiy  swtabla  far  tha  auuuHiacture 
of  steel  under  lh«  ISeaMmei  fto&an  has  for  a  GOhddenble  tinte  past 
ulTordcd  Ihe  prindpal  woih  to  tba  iroa  faraaeat  af  Wait  CnatheiUnd 
and  the  bjrJeiacf  LaaeMWfe.  Both  ia  the  neighboarhood  of  White- 
haven aad  Jiamnr  a  BK*t  1>uiiQC&s  has  been  done  in  order  tu  provide 
material  for  staalraibi  bat  a  check  in  this  trade  is  likely  tu  be  experienced 
unleu  an  arrangement  can  be  made  with  the  patentee,  Mr.  Uesseoier, 
to  alter  his  plan*.  At  present  he  receives  a  royalty  of  /a  per  ton  lor 
the  uae  of  hi»  jatent  r^'^ccss,  but  in  P"ebruary  next  Mr.  Ite^mcr  pro- 
poses to  reduce  tae  i  >  i  ty  to  half-a-crown  p;r  ton.  Now,  as  /J  per 
ton  upon  iiccl  raiis  li  eqiul  to  about  ^^250  per  mile  of  railway,  it  is 
<  vi^  .  -.<  i  til  t  rnilway  companies  will  be  iadinedte  defer  all  orders,  a< 
far  as  posj  ible,  until  next  spring,  when  this  redacUoa  of  £1  17s.  6d.  per 
ton  will  comaiPta  apaiatiaik  If  Ibis  fear  of  the  irouniasters  should  be 
realised,  tbe  MBiBiar  and  aataiaa  will  be  to  them  an  idle  scaw>n,  and 
many  fnmaccs  will  mobably  have  to  be  extinguished.  An  effort  is. 
however,  being  made  to  indnce  the  patentee  to  avert  this  threatened 
dulncts  of  trade  by  tnrikin^  nTunn^iriM't  fcr  the  pmpmc^^  rfluction  to 
come  into  force  at  ciiLC.  L  pun  ilic  siiCLi:--=  wt  ■lu  -i;  i.n.ilL.uuiir'i  iv.ll 
depend  ia  a  graat  measure  the  ptcipenty  of  tbe  ironworks  ui  West 
Camhciiaad  and  South  Laambirc. 


LiErtr.'s  ExTK  v  1  v  ME.\T.—Tbcdirectors propose makingacall of 
jC3  per  »hare,  payable  on  t»i  c  r  t  Au;;uat,  r,!nl  ann^hrf  wU  of  £  j  payable 
on  ihe  15th  November. 

Vice-vJhancellor  M.ilins  (m  Ic  imi.-r  to  C  'titiime  the  voInnUry 
winding  op  of  the  Ci edit  lunccr  mi  l  -M  -l  ilicr  nl  EnRland  (Limited), 
imdcr  the  suptrvi»lon  of  the  tosiri,  and  has  appointed  Mr.  Mowatt,  tha 
cliairman  of  the  Credit  Foncier  (Limited),  aad  Mr.  CapCs  hqoidatai^ 
in  place  of  the  liquidaLais  hitherto  acting 
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OFF  I CIAL  RAILWAY  TRAFFIC  RETURNS. 


GROSS  RECEIPTS  

Punzn..,  Merchao-  SwM  Suae 

.t6> 


I'vceto, 
Ac. 


a 

4S3 
1,131 

503 
•85 

% 

a 

•.»77 
'75 

s,ia8 

> 

■  .all 

If*  50 

'Si 

May  * 

m 

1 

AiarilM 

JO 

5.?i5 

M*r  • 

April  35 

i.Jja 

30 

May  1 

Ms 
3«>> 

April  JO 

"•9 

May  a 
April  JO 

30 

May  1 

1 

•J.941 
III 

tID 

1 
t 

s 

«&fl3S 
■o.ots 

April  is 

Uay^ 
s 

«73 
54.<»i 
«».'*• 

• 

1 
1 

i.aoo 

6.540 
iSS 

>o,ioa 
ii$iS 
434 

4.901 


«B«lfait  and  County  Down   

IkUaic  aiM  Ndrttacra  Couatia 

Olyth  aoil  Tvae  ..  ...   

Bficon  and  Untliyr  

UriKol  amt  Bmccr  

<ralx<oniaii  lad  North  Biitnh 

Cambcfaa   

CoHi  aaii  Baadon  ».   

Corii  and  Liauiek  Diroct   

ComwaU  „ 

Dublin  and  Belfast   

Dahlia  and  Drnf  boda  ^ 

Oublta  and  Moalh  

Dobtia.  Wicklow,  and  Wufoid 

4.7W         5>5>>     S>435   »o6:  PiinuM-Ulvcnton  and  Lancaiter ... 


43.S74 
J.J'J 
•.555 


•M 

•*«5 

•MIJ 

5.7" 

1,641 

1.331 

Ml 

>5S 

»4i 

4t 

>» 

••.77' 
*>.<»»7 
3*.»i4 
3/49 

"*S84 


>»,7*7 
19.00a 
J.«S7 


77.8aj 
6,6jo 
»,7So 

409 

".•43 


J67- 


1,030  3,097 
3" 


NAME  OF  RAILWAY. 


«.43' 


5.0J9 
».SJ4 

J.7II 
8.779 


Claagwr  aad  South  WtMoD  

Omt  Eaitern  

cOnM  Northern  

Great  Nocth  of  Scotland   

Dok  Moray\hirc  

Great  Nonh  and  Wot  of  Ireland   

0ml  Southern  and  We^era.  Irish  South  | 
Kaatem,  KllUracy    ImKlioa,  Tralee,  > 
and  Corit  and  Ymi(hal      ...      .„  ) 
i/Creat  Weitem  

HifHlaad  

Irld)  North  WcMcm  »      ...  ^ 

lite  or  WiKht   

Kilktnny  Junction     ~      ».      ...  ^ 

LancaiUre  and  Yorkakire  „  

Limerick  and  EnnU  » 

Limeiick  and  Foynta ...      ...  ... 

LUneUy  «   

Lynri  and  Ocmore   

London  and  orixhtoo   

Lo^nn,  ChMham,  and  Dover   

L.  C.  and  D. — Metronolitan  ExtenUon 
/L.  C  and  I>. — Kent  Coatt  Branch  

Loodini.  Tilbury,  and  Southend   

Londondernr  and  Coleraine  

/Ixmdou  and  North  Weitera  

rLmdon  aad  South  Wctitcm  

Mindwatrr  and  South  Junction   

AUancheuar,  SbeAcId,  aad  Lincoliuhire 

Maryport  and  Carliala  M      m.  .„ 

lUeuopelitan   

Do.  Diairkt  

Metropolitan  and  St.  Joha'i  Wood  

MidUad  

Midlaad  Great  Wrttnn   

MooaMUihihire   „. 

>North  Eastern  

Nnrth  London  ...   m 

/North  Stafford  Railway  and  Caiul  


'«  1.IJ5 

956  1.358 

4.4W  4.3V7 
16,909  »<.3«* 
411  46< 

6,t»7i  6,iBi 

3.997!  3."  54 


373^  Pembroke  and  Tenby  . 
Rhymaey  ... 


SoaeiMt  aad  Donet 
South  Demn  ... 
South  EaMcn  ... 
SwaaaeB  Vale  ... 

TairValt  

UlMef   


408  4}6  Watetford  and  Kilkenny   

1,908'  i.jao  Watcfford  and  Limerick   

933  S?'  Whitehavm.  Ctcaior.  and  Ecretnont 

yk>  '  WrcFHam,  Mold,  an-.l  Crmnah'sHiiiav 


MILES  OPEN. 

Trafflc 
puMUe 

p.  wk. 

1869. 

Raceim  roa  thr  Ci;«*kmt 
AMD  CoawuroNDiHti  Halt  Y«a«i. 

■  361 

|8<9. 

1868. 

•t67. 
 ~" 

44  ?4 

99K 

>o 
M 

44X 
99K 
•0 
4< 

44U 

99S 
■0 

68 

17 
34 
140 

S3 

IJ 

11 

iB 
iB 

9.67* 
15,443 
15.694 
i6,7'5 
«'t,433 

10,38} 

35.  •« 
3t690 
l3.t4S 
••7,357 

»">>•> 

•4»5J< 
174 
•0 
8$ 

65M 

«197M 

■  J 

65H 

I  Jt> 

«c 
6|h 

47 
■  4 
37 

10 

37 

u 

IS 

i's 

Bj6,S40 
J»,6oo 

7»9,»4J 
4>.346 
7.3  Jl 

am 

«.»• 
»i.«*T 

«3 
75 
35 
loy 

«3 
75 
35 
107 

6j 
75 
35 
107 

•5 
»5 

•» 

tB 
18 
18 
18 

■4  >7J 

JO.354 
5.161' 
5'.935 

•5.077 

J0kOj6 
SfOi9 
53.'S9 

•5.«J» 
■8,  to* 

4.3>S 
49.737 

<5 

»5 

ss 

«$ 

tl 

91,131 

9'AT6 

t5.70» 

? 
4»7 

9« 

? 

•49 

705H 
43» 

»3V 

sA 
5J 
7* 
•4 

9 

'A 
it 
It 

i'b 

»J«479 

39.595 
>».547 

••9.t99 
oiS.>9* 
67a,  04a 

».t4a 

419X 

3»7« 

3« 

i< 

«7J.4M 

•7».58J 

•65.0IJ 

•387 

■344 

57 

=3 

9J7.»3« 

9i»09* 

>4:5K 

»45H 

»45« 

iB 

8 

38,998 

*9MS 

14s 

13 

'4S 
la 

145 

13 

«4 

35 

4"M 

34  K 

>6)< 

«36K 
■  4 
»7 
4>M 
36X 
>43jH 

S3I 

•3* 
•3K 

36  !< 

JOJ 

BOK 

4*}1 
JoX 
105U 

:k 

34K 

ya 

tl$ 
9 
7 
13 

J" 
»a 
88 
••5 

35 

eS 

%,6 

iB 
iB 
18 
l5 
18 
18 
18 
18 

17 

\l 
18 

837.397 
3-739 

>3.«77 
■  4.>35 
368.88s 
»»4.«oj 
Sa>3i9 

30,594 
5.417 
3,09  5.  W** 
4W.643 

•»»,>4^ 
J.»5> 
•,5>5 
13.147 
■3.J^« 
3fio>6«s 
■7>»30 
43.547 

•9491 
5.175 
1,0 194  lo 
413,445 

7»».4l3 
iStS 
1.416 

ll.jl'7 
".*5J 
J4»W 
•  58,167 
37.857 

19.801 

a,<»>,j«3 
387^93 

9V 
•49 

J8 
7« 

'K 

.  i« 
770>4 

a6aH 

9« 
346 
38 
4K 

«4I 

»6o« 

370 

'S, 
•3 

bd 

18 
18 

]l 
18 
18 
i( 
iS 
iB 

»4.734 
377.776 
»7.359 
tJOitjH 
13,430 
6,345 
•,095.967 
9«.330 
47,036 

34.9«S 

JDiUO 
35.0*9 

a«.B5« 

Bi,74S 
43.)4> 

3S.74» 
JSOv>o» 
3V8»T 
76..»1 

888,319 
86,357 
48uj< 

iisS!i 
II 

■  37J 

1x43 
It 
168 

laaoK 

6a 

J» 

it 
It 

It 

•  ,••4.573 
IIMJ4 
148,110 

•.'»-7t4 
ta7,69H 
•3»<*9 

1,166,656 
97.09« 
»4J.'4« 

•} 

1 

•S 

18 

6.933 

5.t«o 

3.054 

»K 

«9.W 

46 

iB 

18.619 

17,879 

»o,ios 

fi6 

iioH 
J4« 
30 

«6 

■  •oM 
ijo 
ao 

«6 

iio« 

jl9 
BO 

•  7 

r* 

17 

18 
18 
14 

■7 

18,891 
70*54 
JJ>»"3 
Bv457 

•8,495 
7«.«9» 
335.7:3 
7.5»5 

it,6i« 
6&«68 
3".»J5 

•  «J 

«} 

«l 

9» 

iB 

••5.494 

»05.»J4 

I03.4<* 

.  I05« 

■05  M 

loiM 

39 

•  3' 
.  77 
10 
M 

3« 
77 

iO 
■  4 

J« 
77 
to 

<3 

1  'J 
III 

'  10 

18 

18 

«.ft7S 
M.4»9 

l.itj 
»4.«»o 

7.7U 

s  Halo  line  only.  Holywood  line,  a^  oulci,  trans- 
ferred to  the  Itelfatt,  Holywood,  and  Bansor, 

4  TraJSic  on  Gmnlon  and  Hamiltr^n  and  Stnthaven 
Branciies.  and  Sci:(tttkh  tJezitr;J.  Dumirics.  LochnuLcn, 
and  Lockerbie,  and  Ijciicral  i'cnninu^  l.tnc«,  alw  >ju 
tlM  tr.itlK  00  the  Forth  and  Clyde  CinaJ,  included  in 
both  years. 

c  I  ncJudei  receipts  on  Nottingham  and  Granthann 
Line,  and  Canals,  Leeds,  Bradford,  and  Halifax,  and 
We«  Yoclnhirc. 

d  Includes  Vale  of  Neath  Railway  for  the  present 


aad  correspopdiag  period,  aad  Abendare  Junclioa. 
CoaJbrookdale,  Hanuiwrsmilh.  .Marlborough.  I'enbury, 
and  Uewdley  lines,  and  rh.iincs  Extension  to  Oxford, 
opened  since  the  ojrfctpondinj  period. 

f  Loodua,  Qiathan,  and  Dover  work  the  tral5:  for 
so  per  cent. 

y  Includes  both  for  i>ie  present  and  corxcspoadin^ 

C:riod  the  iaile.-iKe  and  receipts  of  Shropshire  Union 
lae  !i5*^  mdcs  ,  and  Kni^hioo  Line  .ti^  miles!. 
One  mtxety  Shrewsbury  and  Hereford  (99  miles),  and 
Tenbury  11 !{  milesj,  St.  Helen's  and  Vale  of  Ctywd. 


If  WimUedoB  and  Epaom  and  North  Dctoi  Included. 
1     k  Includmic  half  of  the  Xlancheslet  aad  South  Junc- 
tion, and  .Uchncluin  reccipit,  and  Utimsby  Docii  dues 
also  South  V  wli'hire.  ,  „ 

1  I  Includes  weekly  ;*o(»ftioo  of  receipts  for  Rents  of 
{  Advertising  and  Kefreshmcnt  RoMins. 

*  Includes  Ncwkjale  and  Carlisle,  and  Sluikloa 
'  and  Dirtin||tr>n,  Hull  and  Huldemcss  u»  BU'.es|,  and 
1  West  Hartlepool  and  Cleveland.  , 
f  Due  under  a^rventent  with  London  aad  Norta 
Weiiem. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RvVILWAYS. 

CROSS  RECEIPTS  DURING  THE  WEEK  ENDING  APRIL  8. 


Nahi  or  Railway. 


Kilo-  Kilo- 
metres metres' 


French  Liku. 

MedireTrai.can  ...  Old  X/uau 

...  New   

Orleans  ...  Old  Ktstau 

...  New    „  ... 

Mcrtbem  '  >ld  AVi/da 

.  New   „  ... 

Western  ,  Old  K/iran 

..  New  1st  part 
.,              ....  md  part 

Southen         ...  (jid  AVtraa 

...  New  „  ,. 

Kaatcra  ...  Old  K/mk 

...  New   1 

Victor  Euiaiiuel  luliaa  I 


1869. 

1868 

3.074' 

3/111, 

1.744 

I.St* 

1,010 

1.7*5 

1,114 

1,060 

1.066 

4<>8 

305 

900 

900 

595 

595 

609 

79« 

910 

ii8 

977 

977 

•,679 

".593 

•47 

R««cipn  ■ 
1869.  I 
Francs.  ' 


Rercipii 

■  £68. 
Francs. 


DiA.  In  favour  el 
18139.  ,  1868. 
Franc*.  5^raiKs. 


I 

4.036,603 

I 

1.744.400 
5J'.587l 

l,5)6,llu 
•61  481] 

l*«i 
>37,6ui 
311.746 
6r,y.l04 
l8l,4S» 

■.'*4-5»3, 

l,O0t,4OS{ 

"■  ) 


1,617.318' 
475. 4«3' 

•.47»  '93 
'41-847; 

1.118.135 
l»6.'i«9 
311,473 
704979 
300,158 

1,118.380 
9601157 

I 
I 


:::  i 
107.1S1! 
56,105 
63,017 

».*35 

10. 04 
«.»6j 


36.143 
48,348 


Namr  or  Railway. 


I  Kilo-  I  Kilo- 
mitres  ittbires 

I  iSCy.  1868. 


flrSSS 


33.875 
18,706 


AvsTaiAN  ANU  Stat«  Lin*;. 
South  of  Austria— High  Italy' 

Austhan  

Civita  Vecchia  to  Rocic  and  I  1 

Naples   /I 

Old  Tuscan  R^au    ...      .,  1 


PlNIXSl'LA  LIKU. 

North  of  Spain  

Madrid  10  .\liianle  ... 
Kartelona  and  Pampcluna 
.Sevi''eand  Cadii 
Ci>rdiiv;i  and  Seville  ... 
I'ortuguese       M.  • 


737 
933 


7'S 
l.4»«, 
619 
iW 
•5^l 


7n 

I 

9*J, 


7»3 
•  .t>« 

619 
•  60 


Receipts 

1S69. 
Francs. 

Receipts 

iS6a. 
Franca. 

Diir.  in  fav.af 
1869.  ,  1868. 
Fraacx  1  Frajws. 

3,743.J9« 
».5»4.t*7 

3.097."  •  5 
:.»64037 

645.183 
359,650 

'Z 

363,333 
439.935 
>3»9oS 

304.5*4 
449.7J* 
•55.505 

48.795 
••>*J3 

47.044 
96.984 

1 

-  -.J'. 

«. 

1.531 
•».«« 

... 

y  Go 

Mat  8,  1869. 


THE  RAILWAY  NEWS. 

WteFERMtCK  SHARES  AMP  HTOCKsT 


4«i 


BRITISH  RAILWAY& 


BiL 

7h 

9 
6 

11/6 
6M 

niL 


6 
6 


3H 

3 

4 

• 
9 


-  X 

£,OKMHAiy    SMAaC$  AMP 


ail. 


4^ 
6 

i>,>6 


B>1 

iH 

4 


i 
« 


4H 

Tit 

6 

5 


»« 
•X 


.si  I, 


briual  I 


6 

4K 

iH 

H,'6 
ISO 

Mi 


nil. 
6 


6 
6 

3H 


iff 
4H 

6 


1 

iH 


2H 

3H 


Corawdt 
Dublin  and  Bclfiui  Jiscm 
Dundee.  P.,  &  Atxln.  Jntn 
Ease  London   

Do  

Do  

Glasgow  and  S.  \V«ilcm 
Crcal  tliltrm 
Oo.  East  Aiiclian,  N'o. 
Gmt  V,.rih  ol  ScoilMitl 

GtciI  Northern   

I)f>  A  1  A  receives  no  dW 
[)u  B  [  until  6  p.  COL  to  B 

.Sth.  and  W.  Clrctaad) 
r.i.  Weuem-Oiictaal  - 

Uo.  South  Wala  , 

Do.  West  MidLu¥l-0«r>] 
Da        do.  Nevpon 

Lot.  Mgtli%ud&  Oil. 

Scflp 

Lob..  Outluiii.  and  Dover 
Do.  Metropotitan  £<-  A 
London  and  Nth.  Western 
l-oiii!Qn  utvi  Sth.  Western 
NLiiiih  ,  Sbef.,  and  Lncin 

Mclrnpoliun  

Do.  N»w  

Do.  New  Kcde«nubte 
Da  Ejitcauoa 
MetropolilM 
Mel.  and  Sc 
Midland  .. 
Da  Btmungham  &  Derby 

North  British  

Do.  EdiiL.  P«nl|,ft  Dnd 

"  "  "  r  riTtm  ■■ 

Da  Lmd*  ^  » 

DaVorfc  ,„  ... 

Do.  Carlitl*   , 

Do  Stdrtn.  *  Dnt  jigum 
Njrth  Londoa  .» 

Do      New,  iSSt 
North  Staitordsh^ 
N  and  S  West  Junction 

Do.  New  .^to  Shares 
lihvmivcy 

SfuiwHtre  Unirjn  ... 

South  Dcron 

South  Eastern 

Do.  Preferred 
Do.  Deferred 

Staines,  Wltmriun  &  Wkng 

Taff  V»l«  ... 
Do.  C 

Wat,  ■ 


Paid. 


too 
ie» 
los 
aU 

lOD 

too 
all 

■S 

10 
too 
too 
too 

I<M 
100 
100 

too 
loo 
too 

100 
lOO 
100 


100 

loo 

■II 

100 
100 
100 
loo 

too 

loo 
too 
■oo 

IdO 


CLOSING  PRICBS._ 


Frictor. 
April  jB, 


It  —  n 


77  - 
70  - 
6'A- 


21 

'7K 


<5  - 

t^5f- 

95  - 
49  - 

M  - 

n  - 
•I  - 

«Vk' 

100  - 
45  ■ 

J4  - 


- 16 

-lol 

■•08K 

-at 
-n 
•  j» 

-  iVX 

-  11 

■  »* 

-  5«  ^ 
-lOjK 


pus 


•lOl 

■  Vo 


77  —  79  . 

■a  —  ai 

3Jf 
77  —  '9 

70  —  7» 

««-  7« 


97  -  »« 
J7  —  J7X 

IJ  —  16 
105  — io4 
106M— 107 


:.4i< 
«3 
_  JS 

103  — lO}^ 


J»  - 
94  - 

ijt  - 

?: 

so  - 
57  - 
4»  - 

,,rj  - 
148  - 


in 
-III 

■  'Htn 
•s6 

■lOO 

■  i 

•  46 

■'Si 


4?f<- 
54  — 
•5  — 
aj  - 

'iY: 

s*  - 

!OI  - 

94  - 
45  - 

llV«- 
79  - 
>♦  - 


4* 

5« 
37 
10 
t»3X 
47 

II 
>9 


■  9* 

•  50 

■III 

■  tl 


103  —104 


39  ■ 
M  ' 


•  fe 


»J»  —131 
119  —lit 
iJC-  iKvm 


—  St 


50  —  J3 
56«-  57« 

4»  -  44 
74«—  75 
loi  — 107 

pc 


LINES  LEASED  AT  FIXED  REMT.VLS. 


Nakil 


BMicahad   

Do.      t'i  FT  '  efit  Pref. 
Buckin^ham^!!  r  - 
Ovester  ami  Hoi>  htij  

Do.       1 S  [.ei  ^tnt  

Do.  }   

Cydrs.!.ilc.  cuaran'eeil 

£x.vt  I-in.  :n'n,  ^1:1  Twr  c^nt. 
Cl<»oce»tcr  arid  Uc.in  Forest ... 
Cl  Eastn.,  Nrwrn  ,  &c.,  j  p.c 
Do.  £.  L* .  Harwich.  4  percent 
Da  do.  Woedbridg*  Ex.  do 
"   — ,  Hid.,  Uenbtd 


LanoutwaHlC 


ICariMa 

Lon-ioo  aad  Bladnnn.. 

,  Da  Mpacm.  

f'tgaao,  CkataJlGi,  4.%  p.  caL 

I  ufMOTICn 

do.  Preiermcv 

,  TilhuTV.  and  Southii 
fstpft,  suj- 4  per  cent.  ... 

Do,     ,1  :..  dn 
M.-..-1  !i  .  CiitrTO.  m.i  -Malloci 

lira  :l..rj  i'rri, 
Mid  Kent  iCniTLiner.. 
2forlh«rn  and  (last.  5  p.  cent 

Do.        ai>  6  da 

N.  Eastern —HartlepooJ 
N.  West.  A  pcrp  pref  5  p.  ct 

Da    B  mmimuiri  i  V  p.  cl 
Nottinc    and  Granth.  K-  <t  C 
Prestoo  and  Wyre 
Jtajmon.  fiitt.h  .  and  Shep.  ... 
Anwaburv  and  Hereford  ... 

Da  da 
S.Yerkahiro  and  Rirar  Dun ... 

Do.  4  pttr  ocnt.  fpuL  ... 

Do.  5  do 
Tieioria  Station  *ad  Pmlieo... 

Won  Commll  

Wckl  LonloB.  daaa  A.  

Do.  do.   B  ..  ™ 

D;.  do.  C  

Wilts  and  Somerset  ...  ,» 
WoyaoMbaadCMbad  — 


i 


LsAaiira  Com- 

Pd. 

Ooain^  Prices 

Cloatng  Prices 

fAMIBa. 

A|inl  JO. 

May  7. 

UAN.W.AC.W. 

100 

Do.... 

all 

n  — lui 

99  —lot 

Lon.  and  N.  W 

I  >3 

—  ')» 

i/j  —  94 

Da  

l<W 

54  — 

5t  —  5* 

Da  

100 

Da  

I<« 

no  —113 

1  to  — iia 

Calcdcxiian 

100 

E  Un.  and  G.  E. 

100 

tic  Nf-trlliern  ... 

too 

131  —114 

»3«  —^34 

Ut  Western  ... 

Ail 

•mm  Oh* 

Gt.  Eastern  ... 

too 

a*  ••• 

Da  

too 

— 

bM  mm 

Da  

100 

— 

Gt.  Waslcm    . . 

im 

North  B.  Vorlt  .. 

aU 

no  —tia 

Lao.  and  N.  W 

100 

aio  — ais 

•aa^tg 

Gt.  EaMtra  ... 

leo 

11—95 

Da  

100 

Loo.,  CluiL,  lie. 

ia> 

too 

Sooth  Eastern ... 

lOO 

6l  —  i'3 

6i  —  63 

Do.  

lOQ 

Pcto  and  Cx  .. 

103 

83  -  »5 

il  -  «5 

Gl  E.xstern 

)(W 

Ho  —  U 

80  —  8a 

Da  ... 

L.  *  N  W.  *  M 

all 

.Midland.. 

lo-j 

—  94 

«»  —  94 

l^^n-,  Chau,  Ac 

all 

Gt.  KastcTD 

all 

51  —  56 

53  —  56 

Da  

all 

N.  F.-Batwiek. 

uo 

Midland... 

100 

107  — tog 

Do  

■00 

Gt  Northern  .. 

too 

91  —M 
44  —  46 

9°  —  ^ 

L4N  W.*L.Y 

M 

44  —  46 

Gt.  Northern  ... 

•CO 

«ja  — ij« 

tj»  -IJ» 

1 L.  isd  N.W.  1 
1  and  Gt.  WsL  1 

uo 

•JI  — ijt 

t 

Manch.  M  Slwl 

too 

izt 

Do.„.  » 

loe 

Da  

Gc  Wcatcni.  Ac 

all 

9>  —too 

90  —MO 

too 

•75  — •*> 

»7S  -ito 

AaiodatlonCo. .. 

ino 

55  -  5« 

M  —  J« 

1 W.  Loa.  Ex.  1 

..ill 

-  I.on.4N  W.  } 
U  Si.  WeM.) 

all 

all 

Shie. 


Sua. 


Stck. 


Nams  and  Dir«:«ipnO)t. 


Bristol  and  E«-tcr,  4  per  cent.   

Caledonian  (J'.Larteiri»  No.  a 

Do.  Sc  .uish  N.  K.,  4}t  par  cent  .. 
Do.  do.  Aberdeen,  git*.  6  p>eaiit 
Da  do.  do.  rPCToa  ' 
Da      do.        <lo.  l^dMMV 

Da      ax  M.JIind  

Da      do.    U.mJee  aal  Aitfpath 
ComwalLs  p^r cent,  ^.larantaad... 
Doadee,  Peith,  and  AlanlMa  Jaaeiioo.- 
Great  EaUeru,  B.  Counl^ti^  Kl  N«.  I  ... 
Oo.  da  No.  a ... 

Do  da  6  pet  cent  ... 

Do.  E.  Anglian  A  5  per  ceoL... 
Do.  <!a       n  S     .la  ... 

Do.  <1>.        C  7  di. 

Do.  da.        No.  I  5  p  cent 

Do.  E.Uni^n  4  p.-r  teai:  ,;.ia  .. 
Da  Norfollt  5  p.  en:,  fclt.,  lit^ 
Do.  da   5!^    dix  lii; 

Do.  do.  si>.  Cl.  W».  Wl,  184; 

Great  Northern,  c  per  ceoL   

Do.  5  per  centredeem  at  10  p.  ct.  pia 
Do.  ^ii       do.         do.  do. 
Da  i         do.         at  ^  p.  cnt  pm 
Do.  Leeds  Bradford,  *  Halifax.  6p.i' 
Gt.  Wstn.— Oric*  lai.iUa(-«hc.p  g. 
"        C>cipaaI|I.AH>Sa.>  5p.  ct^ 


PtaU. 


Do- 
Do. 
Da. 
Do. 
Oak 
Da. 
Vo, 
Do. 
I>a 


l8so 


da  4  pa 

da  >  per  caaL  TTiIti^ 
do.  Buniaihaai  ■<■•. 
da       da  praf. 
da  CbcMcj  ffoa.  ••* 
t  pe< 


da 

da 


do. 

da 


do. 


Sick, 


Gt.  Western 
G(.W.nd3.W. 


I    do  —  Sj 


to  — «a 


a/« 
Stck 
6 

Sick. 

10 
Stck. 


.3 


I.a6 
Stck. 


Slek. 


i 
s 

Sick 


*1 


Da  South  Wales,  gua.  4  per  cent.  , . 

Dij.        do.        da.      ^'i  do. 
Ih.         do,        do.      «'i  >'o  l?S9. 
l>  ,  .li.         d  .,      =,  dj, 

Dj.  West  MiJ.— 0>r.,r,i,  1.1  .i.u.  ... 
Do.  do.  <l.i.  !tij  do  ... 
r»o.  Newport  1st  giji.  5  p^T  cent 
]hj.  do.  iiul  Jlja. 'i  per  >:eiit. 
Do.  d'--».  ifiia.  5'4  J>er  cent,,  iS6j 
I.aQrjister  and  Crlivlc.  4'.*  per  cent 
Laoc;i«>iirc  and  \'arvj.hire.  6  p;r  cent  ... 
Do.  Bamslcy,  £3  ^s.  10,1.  percent 
Da.  6  per  cent.  ,b*»t  Lancashire 
Do  4H  do.  ^Blackburn  pun; base' 
and  Brii;bloa,  $  per  cent  gua..  No.  1 


Do. 
Da 
Oa 
Da 
Da 
Ha 


S  per  cent 
o  da 
S 

I 


da 

do. 


da 

do, 
<1), 


Na 
No^ 


(W.  E.  &  C  P  )  . 
da  ity)... 

 ,   i  Do"«r,  5  per  ceol 

L.  ft  N.  W.,  C  *  Maaealoo,  j  per  cent 
LoadaaaadSomh  Wawan,  7  percent  . 

Da  PoRsnuoth  Perpll.  Anna,  of  >i'6 
ManclieUer,  Sheffield,  .Sc  Lincoln.  6  p.  cl 
Da         do.         do.  £i 
Do.         do.         do.  p.  ei 

Da  do.      redeemable  0  do. 

Midland  Coniolidaled,  0  per  cent 

Do,  da  Uri'lol  and  llirm.,  p.  ct 
Da  do.  4 '-4  p=r  i=n:.  .-edcetnablt 
Do,  da  4.'4  •>  ;rTedeemj!ilr 
Da   Leicester  and  Hiuhin.  4  p.  ct. 

Ilgrth  Britiah,  s  per  cent  No.  1  

Do.  E,  and  U,.  4  per  cent  S.  and  D 
Do,  N.  B..  Mo.  a,  5  per  cent 
Do.  Border  Unioa,  s'-i  oer  cant  ... 
North  Eastern — ConsolidateU  4  per  ceni. 
Do,      4  '.j  per  cent  redeemable 
Da   York,  II  an.1  &  Purchase  .. 
Da   Stock.  *ul  DarL  A.  j  per  cent 
Da     da       B  aod  C.  6  da 
Da  Wa«BMhvM;Mllboarft  Kail. 
North  StaJodahlra... 

South  Devon  Amoitiei,.  toe  

Do,        Taviaock  Asouitie*,  iM, .. 
Do.        Fixed  4^^  percent  .. 
Smith  Eastern  1  Read.  Anns.  .£1  os.  6d  1 
Do.  4 '-a  tier  cent 

IXi.  Fixed  4^  per  cent. 

Tair  Vale.  No.  1   

Walerford  and  Kilkenny,  &  per  cent 
WITH  IHVV  COSTISUX-Xr  ON  rKoriTS. 

Great  l-la.>icr:i,  tS  (percent.  ... 
Do.  (       do,  iJ6j 

Do.   New  5        do.  iMj 
Do.     do    s        J^-       lK<»4  ...i 
Great  N^irthern,  s  per  cent  irredeentablc' 
Do.  Boston  an.l  Sleaiord.      f.  cent 
Gtcai  Western,  West  Midland,  5  p.ceat. 
Do.   Joint  PerpuL  s  per  ceal.  It6j 
Da   l>a   if,  c.  Irradeaaabia,  tUM 
Da        Vala  of  Naath  peip.  j  p  c. 
L.  AYock,  Na»45<  per  «S.  till  July.  1871 
Loodoo,  Brightoo.       i%  per  cent.,  1858 
Da        da        4     da  ilMo 
Da        d".  New  iii  da  i96j 

D;»  do  5        da  |^:CJ•, 

D:  ,1... 
»ndon,  ChaLliani.  JVC.,  jn  j,  6  per  cent  . 
Da  Metropolitan  Extension,  11 6  p  cent 
Do.  do.  C  t>  da 

I.,omVin  and  North  Western,  s  per  cent ., 
London  .iiid  Sjiith  Western,  4,'4  da 

Metro;. 'litvn.  3  i>cr  cent  

MidUti.l,  A  5  per  cent  preference 
lyj.     B  5  da 
Da.  s  per  cent,  option  to  convert 
Do,  InconvcrtiLle  New  Sharss 
North  Bntuh.  E.  <t  O.,  No.  1,  5  per  cent 

Da  Zio  guaranteed,  1661   

Da      P-  and  Duadee,  and.  4  p.  ceiu- 
DaB.aada.Naf,sptr  ceaL 
Da  K.  aad  O.  (Otdaaar/)  4!i  per  ceo. 
North  bat -Slock. aad  Da'i  .Clau  D  . 
North  London,  t'i  p.ceat  (Max.  sp.ct 
North  Staffordshire,  s  per  cent  .. 
South  Baalara,  4,S  pei  cent,  t$;] 
Da  J        da      IS  1 

Da  5       daCbag,  Crs  i^., 

VklBiblMiMaad  rWiea.4j<pk  seal 


too 
loo 
ia» 
too 
too 
10 
tuo 
too 
loo 
all 
all 
all 
all 
all 
100 
loo 


loo 
too 
too 

too 

too 
loo 
100 

iOO 

■00 
aU 
a 

100 
lou 

IOO 

100 

■ 

100 
too 

IOO 

too 
100 
100 

loo 

all 
all 
too 
100 
■00 
too 
■oo 
too 
too 

too 


loo 

loa 


Chatas 


Prices  C.osinji  Pnte 
3a  .M.iy  7. 


B6 

—  n 

86 

IOO 

... 

— ... 

... 

100 

— ... 

OB* 

100 

,M 

... 

a.« 

—  .- 

... 

^*  »»• 

100 

Ss 

—  »» 

7« 

—  It 

too 

»• 

—  ... 

aaa 

... 

  ... 

•M 

aU 

—  ... 

„, 

IOO 

">5 

— 1»7 

lO] 

— lor 

soo 

—  9» 

9« 

—  99 

too 

96 

-  9« 

91 

-9S 

too 

IC9 

— ita 

loi 

— m 

IOO 

... 

— 

—  „, 

104 

too 

... 

—  ... 

—  .,, 

... 

—  ... 

—  ,., 

too 

—  ... 

... 

— 

70 

—  75 

70 

—  75 

IOO 

I  >i 

—  ... 

—  ... 

100 

—  . 

IOCS 

—  ... 

too 

—  ,., 

IOO 

—  ,., 

100 

.« 

— 

too 

lot 

—  lOJ 

101 

■O) 

..■ 

— 

••• 

*a* 

loo 

87 

—  H 

•7 

-•9 

soo 

77 

—  7» 

77 

—  79 

100 

95 

—  97 

95 

—  97 

100 

70 

—  7J 

70 

too 

1»4 

-III 

-.3 

100 

So 

-8s 

loo 

155 

-16s 

too 

93 

—100 

9S 

—too 

100 

~~  .., 

100 

... 

—  ... 

•■* 

«•. 

— 

... 

—  ... 

100 

Its 

—114 

III 

— iij 

soo 

109 

—III 

-III 

■00 

9" 

—  91 

9< 

-  93 

100 

V7 

-too 

37 

—too 

I<» 

All 

loo 

— <}S 

'33 

—'15 

soo 

^™  BM 

IOO 

IOO 

a» 

100 

too 

—m 

100 

100 

M« 

IOO 

IOO 

too 

IOO 

mS  —CIO 

110 

— «■ 

100 

— «J» 

MO 

— 15» 

aU 

100 

All 

par 

-  M  pm 

par 

loo 

60 

-6S 

60 

5 

lOU 

no 

—>ii 

1)0 

—MS 

too 

—'14 

'J> 

— «J4 

IOO 

—  too 

«! 

-too 

100 

— 100 

—too 

IOO 

—  9« 

—  »( 

87  —  », 

95  —  97 
to  —  i,j_i^ 
106  — io3 

"}  —"■) 
84  — 

«H-  aiK 
o  —  to 

SI  —  »3 


■  43  -IS) 
4'  —  4i 

79  —  ao 

-  */ 
3<i  —  M 
84  -  *S 


88  -•  <fa 
107  —109 
19  —  ao 
«—  I  pm 


io«  .^S' 
laj  — tao 
Ba-U 

^  —  to 

»-  la 

n  -  aj 

»4»— ii5 
«« —  « 

•4-M 


U-g. 

107  —10^ 
19  —  ao 

k-  II 


ISO  — tia 

:io  — ii» 

I*"  —  V4 

9»  —  94 

too  — tor 

lao  —loa 

106  — io3 

to6  — io« 

106  — IgJj 

to6  —108 

>o  —  ao'i 

—  ao 
••»-  ■9H 

■  'Jli 

""•  ^  ••• 

tia  —114 

tia  — ti« 

loa  —104 

loa  — it« 
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SEBBKTVRB  STOCKS. 


Uti.  1867,  radr 

Cnai  Wcuera  ... 
Da.  .« 
Da.  Nor  taw... 

iMCHkirtMdYMfc. 

IktBi^AS  Ciicnk1&  5 

London  ft  N.  Writ. 
L«ndoci  apd  S.  WkL 
Mctropoliun  Duuict 


»fl  f.(l|M.ftjBl)r. 

...J 

~S 
■.4 


...4 

„  6 

—4 

—4 

..•4W 

— S 

..•5 


Kclx  &  Auk- 


CItnins  Prim  SSSl^TXSS 
Paid  ]    April  30.         lUf  f. 


100  la«K— ia;S< 

101  lojK— io4J» 
lOO      9J  — coi 


foo 
loo 
too 

100 

100 

toa 

loo 

loo  j 

Ion  , 

loo 

ao 


-110 


98  — loa 
9I  —100 


99  • 
91  ■ 


-101 
■  99 


FOREIGN  RAII.WAVS. 


•» 
99 
105 

109*4— 110j< 


97 

w  ' 
I01  ■ 


104  —tos 
lOJ  — io« 

r<S  — «!• 

98  — xoo 
9I  — 1« 

99  — joi 
97  —  99 

97  —  9^ 
97—99 
I«4  — «c$ 


Shra. 


leo 
10 


Name. 


16 


ABtwcrp  nnd  Rr^tcrdani  ... 
Rahi*  and  San  KrandMOk  fiia.7  par 
Beljciiui  Kastein  lunctkftM*  m. 
n.  AyT««  r.t.  SouiK,  gw.  7  iHlMllfc 
Central  Artealinc,  (ua.  7  par  MM. 
Copiapo   

Da.  ExtmainB  ...     ,  m 
DOnaliiincanl  Wiupak  „. 
Outdi  Rhealah   

Do.  .~  ,  ». 

Da.  New  ...     „     „  ... 

Baeiarnof  naace  

Earopean  Cintral.  Liaitad,  IW  km... 
Great  Ijaxeathoarg,  ...      „.  ... 

Leniticrg-Cicr.,  giu.  6  and  7  per  can. 

M«xicaii,  I.imilcd 
Namur  and  Li^gv. 

N.  Rail,  of  IJ.  A>Tc».  giii.  7  per  ct. 
iJw.    rJcrciicd    ...  ... 

Norwcgiaii  rnink.  prcferaiifia  .m 

(r 


I  Paid- 
"IlT 

an 

•It 
all 


,  Lim. 


?arU.Lrena,aadl 
Piritan  OrlcaM 
Recife  &  SanFmid|gMli«.Tpir 

Royal  Sardiniaa 

SonalSaradU^  ••• 
WO*  ^yifCNlt  ««    M*  H* 
Samfcre  and  Ucuaa  .„     „  .» 

Da.   5!^  per  cenL  preferefiee  ... 
Sail  Paulo.  ^u«.  7  iwr  cent. 
10    South  .Au-trun  and  ly?mb..Venetiaa 

10    .Sot.th  n  of  Ptirt-.i^l  

to    IS'iiillMjtii  i  I  1  tan<c..  « 

po    iT'i'in  at->.I  Ssvona  ...  

f.^,  Wt.l  HiDdct»   

a        I*  ■  per  cent-  ficrfrtrrii  e 

o  -  WcMara  and  N.  Woura  o(  t'lancc 


CloMni  Piicaa,  aoway  Prices 


April  30. 


May  7. 


15  —  »« 
»7  —  «• 

"*  umm 

B- s; 

»3  —  M 

•H—  jMpm 
»3  —  »4 
...  —  ...  fit* 
lo'-i —  10'^ 

■5^'-  ■}': 
to  —  xo)i 

4iM-  4»« 
S-  J« 


S  -  6 
38  -  39 

J5J4-36H 

»j  — 


OBUGATIOWB  (Fcrrion). 


1-  « 

18  -  i8« 
»3«-  24H 


BRITISH  F0SSBSSION& 


H- 


H 

7 


-  \V 
•vW-  ii)>li 

*3  —  t4 

1  —  a 

9H —  10 

aiH- 


RAtLwav«. 


Rawtem  r/  Fran**- .  5  per  cent.     ...  ... 

Gmt  Lu<i-i!ik>mirj!,  J  per  cent.  ... 

UaTaoa  and  Sl.Tt-mra^,  7  per  ceiu.  ^. 

P»,  aWS.  7  per  ,  .  K  ...   

UtMUUieaiKl  FtiU'.i'c.  I' percent. 
Mataniaa  and  BabantJLa,  7  per  ocM.  .„ 

I)<i.  Second  luue,  7  per  ClU.  ... 
Moiliiera  0^  FraiKC,  3  per  ceab  , 

Db.  (UtaCharlefuj.  iK  per  cent.  ... 
OlMfiui  (SMjma  to  Aidia:.  6  per  cent... 

Do.       d&     iMaed  at  71,  6  per  cent. 
Perk,  Lrooa.  aad  Med.,  3  per  cent.  .. 
Rcdia  md  S.P..  July,  1(67, 6  percent. 
RotbI  Surediall,  S  per  cent.  ... 
SaCtta  I  *  ^ani-f .  7  f.?-r  riTTiT. 
SaaPaul>  ■■'r^i-.-  i.  7  y-r  Lent. 
S.  AlMt.  .-r,  '.       nit:-u.lo-\'cn«tian,  3  p.  C 
R.  F-.  i.f  r          7  |K-r  cent.     ...  „. 
Saut^-:-''. '<r  f  [.iii-.c,  }  per  oenL  ... 
South  Italian,  1  per  cent.  ...   

W.aadM.  W.aTnaMi^jparGaaL  .„ 


bD 
bB 

aU 

all 
all 
all 
all 
all 

•n 

all 

all 
•II 

all 
al! 
alt 
alt 

ai: 

al! 
all 
.<ll 
all 
SU 


AMERICAN  RAILWAV,S 

CtamiiB  NcM 


UoHM  Price* 
AfSl  jeu 

Ct<^««(  Pncea 
May  7. 

»  — 

75  —  fo 
•Jjf-  I3« 

rs- to 

■3K-  tjlf 

4»  —  so 
30  —  40 

■•S  —  55 
3»  —  4» 

99  —101 

71  —  78  aJ 

■jm- 

W  — toi 

.>;-  'H 

77  — 
too  — 105 

6H-  "7 

OOitaC  Prtcc> 

»i5r  7 


Allan.  4  (U.  We«l.,  N.V.  Sec,  let  tBOft.  itto^  y  fkC. 
I>i<L,  md  m<~)n£a^e,  ibSt,  7per4attL 
Dol,  Pauuylvama,  itt  mortgagB,  1(77,  7  p  c. 
Da,        dn..         and  nwrtM*.  itSl,  7  p.  c. 
Do,  CtmaUdalcd  Monga^  Buadt,  1(90^  7  n.  c 

l>l>ait  aad  Ultwauke«,  Fini  aKHtpift  Baadl^  7  px. 
Da,  wdauetcaia.tparetat.  ,„ 

B(k  SMmd  lae  doL  (all  paid)  , 

Do.      7  per  cent  preTcreitoe  do.  ... 
Do.      e  per  cent.  C«a««n.  Domlf  ...  _ 

Da.     IM  aortgace.  1I6?.  7  (.-er  cent.   

Da.  aad  do.  iMv.  ?  \xt  cent.  ... 
Da.      3rd     do.      18S5,  7  per  cent.  m< 

 (Centra!  t  (icr  rent..  1875       ...  ... 

Do.  Rcdcmpti.nn  McrtgagelSendl^  tf  |Mr 

Do.,         7  per  ceni,,    ,^ 

Ik..,  !•«  I't.f.  Oijire.  (all  pa.j;   

Marictt.1  .i,..J  L'i:;..anati  K.w!...,y  U.indv,  7  p-.r  cent 
Michigui  Cci»i->l,  ciiittcriiUe,  1869, 8  per  cent. 
^  Do,  _  Sjnkiiig  Kund.  la  ataMl*,  •  p.  c,  lUa 
Hav  Vant  Cbaml.  Sinliini  Twni,  M%,  6  per  cent. 
Da.         do.       (To.  " 

Do.  too  dol.  aharee...   

aiaa  Railway,  ind  mortgace,  tl7»,  y  p 
Da.  Geaeral  M«r!;:ai:e.  7  per  cent,  slay 

nMnlVaal%  191  murle>i;e.6p8r««aB. 
Do,,     «nJ  m :>r.i,j.)<t,  Cptr oaai. 
Do.,     j«  dot.  alurei  _ 
P&ilaJelphia  aad  Erie,  lat  awflll 
Do    aiih  opiioa  to  be  paid  fi 
WcMWiicMib  Scrl^;e6opiM 

>4iikni 


Stire. 


too  fAlUntii:  and  St.  LavtoBOOm*  m«  m. 
Stck .  U^mray.  K^rnda.  ft  Oh*.  Ilk,  fOa.  J  p.e. 

ao       Do.       G  Sharca  

aoS  BulTalt}  and  Lake  Huron  ...   

la   .    Do.  dix  Preference 

100   ,  Buffalo,  B.,  and  Goderic^tip.  c.  iB73-4 

Stele  Cape,  gvaranleed  6  per  cent  

too  ^  Deinerara,  7  p.  c,  perpetual  preference 
btcK  '  F.a»tem  Etci^li  guaraatecd  3  per  cent  .. 

ao   I    Do.  Jo        5      do.  ... 

Sli  lc    F-ast  lodian,  do.         5       da.  ... 

irt    \     I)  !  I.  Sf-ife*  ... 

■iXcV.  L.r.uiJ  1  .nil.  .  1  Ciudj   

loj        1'".  K-jUip  .^l  -irt-  U':>nda.  I  Clkarg- 6 p-c. 
ICO       1>^.-  i.i  1  reference  Ikindi      .m  .m 
2n.i  Preference  I  toads      ,„  ,,. 
loo       Do.  _4r.  i  Preference  Stock  ... 
lOO        Do.  4t?i  t*r«  lrfcni;r  Si  ,,,  .„ 

Siclt.  Great  lndi:in  PeiucituU  guj.  5  percent. 

ao  Do,    New  do.  do. 

».!  \>y.    New  diA.  do. 

Sick-        rki-    New  <k>.  do. 

„        Do.  4  p.  CI.  Dabeaiure  SMck 
„       Do.       Dow       Banlmiit  -. 
areal  S.  of  ladia,  ■aoaalBod  j  farewt. 


..  Do.4»ipa» 

ua%Gnax.  Weaton  ofCanada  «   all 

Da  i  pereeat  Booda,  payatic  ityj  ...  all 

Do.  sVi        do.           do.    l(77-l..  all 

Indian  Traaiway,  Lmtd.,  giiiii  aiiiaad  jpLC  ail 

Side.  Madna,  guaranteed  3  per  ceai.   too 

Do.         do,        «>.'   do   100 

Do.         do.        4'i   do.   100  I 

>o    I    Do.    Fifth  FjttenMon    ...    all 

^    Melbourne  atii  H.i.S-.otr4  Bay  United  all 

icr.        Do.    6  per  cent,  lion  lit  payable  1880  ..  all 

103   '    r».i.   ^    tl.--.        lio.             i8<>5...  all 

,..     N  Kail  .jfCii.iJ.!..,  r       i»i  ptef.  l)onJ»,  too  i 

*  )ui;p  and  Kohil-kun'-i,  ^uaraotd.  s  percu,  100 


Md. 

'air 

too 

•M 

•11 

too 
too 
all 

too 
>S 

100 
15 
100 
alt 
aU 
all 
•  U 
•It 
100 
to 
4 
•5 

li! 

too 


PricealOosag  Mooa 


5»  — «» 
104  —10$ 

«H-  ' jH 
5-6 
66  —  69 

loe  —404 
.06H-107H 

14W-  IS 
78  -  8a 

44  —  47 

16  — 17 
%~  ikp» 


te^U-aS^K 

:oi  — loj 
93  —  9J 
60  —  65 

105  — tc« 
99  -tot 
95—97 


Map  f. 


«  —  <t 
<o  —  tj 
lot  —104 
106  -toy 

loi  — toa 

•I  -  a.Jf 
■  4  —  15 
78  —  8a 
40  —  43 

II-* 
*f  —  *7 

15  —  ir^ 
losX-i^Ja 


>aj 

1st  — la] 

93  —  «S 
60  —  ^ 
loj  —ISO 
99  -lot 
95  -  W 


lij  2>iure«  do. 

to         !>.>.  do.  da. 

Silk.,      l.io.         Hnlkataa—  ... 

„    iSciodc   1 

M  I  DoLlndoaSlm.  FI  iiil:a  I 

INDIAN  KAILWAV 
Pnn.tpal  and  Xniercat  Gfuranteed  by 
Deljcniure 

CapataL        Optioau      X  CoMrANV. 


S>  —  5!  51  —  S3 

I.:>I  — li>j  —luj 

1,1  —  V»  — 

ii  —  »t  —  C4 

I04H— I'jsS  ii»  -105 

put  —    Hytn  p«r  —    %  pa 

par-    Jipoi  p.ir-  ^pa 

..I  too  ■     ..  —  ...  - 

j  100  lio}K— •04>i  lajJi— ro4j4 

IOC  rajH- 104M  m_—iot_ 

(    .1    ^-  Hfm  ^-Ttm 

100  II03S— I04H 

loo    '      ...   —  . 

DEBENTURES. 

iry  of  Slate  for  India  in  CoundL 


881,700 

ioa,oar> 
x.a9a,400 
I,<o6,)oo 
3,00^000 
t,ooo^oao 

4|O»0OO 

l,96*,6aD 
1.074,450 

353,900 
•75.500 
4».9«' 

916,60a 

iSo,Bi« 


Coovertible 
Cob-  Ken. 

None. 
Cocveitibte 
Cun,  t  Ura. 
None. 
Do.  Da 
Do.  Do. 

None. 
'  Rcii.'waUe  , 
I      N  one. 

Con\eruble  1 
■  Da 
I  Da 

C'lci.  <k  Ren. 
I  Convertible 
I     None.  1 


CoBih.,  n.  &  C.  Ind 
IM.  Do.  Do. 
Do.      Da  Do. 

•  Eut  ladiu 
•Do. 

Da 
Do. 
Do. 

•  Eauem  Beaea)  „, 
Gl  Ind.  PaaiaauU... 

Da 

Gl.  S.jut!*era  of  Ind. 
Madr.L«  .M 
I>o. 

•  Do  

Sciade  ;iiidua  FUa.j 

Do   


Cloaaae  Pricet 

Apn.  ja 

n^r  p» 

tea  —104 

lao  —mt 

103  — 1^ 

•03  — aaj 

99  —101 

*»  -«a» 

106  — 108 

»o7  —109 

too  — loe 

toa  —aoa 

zoo  — aoi 

mK-iooK 

99  —tot 

99  —tot 

too  — aoa 

i<«  — loa 

too  —toa 

too  —loa 

loj  —tos 

10}  —105 

99  — toi 

9>  —lor 

toj  — loj 

103  — 105 

lo)  — ao5 

lOJ  — lOJ 

103  — loJ 

103  — lo] 

103  —105 

99  —lot 

*  Trjktt&fet ,•!'[«  by  enionement  witltout  atu>[pb 

COLONIAL  GOVERNMENT  SECURITIES. 


Stocks. 


I  BncL»>i  Columbut  6  fier  octtt.p  Dec..  1871 
{     Ditto,  diltOi  ]lii^4 

1  Ori.(a.t.,  (  per  ceat.,  Jul.  and  Joly,  1^77-84 

I      iiaio,  6       cent.,  fVt<rii-»ry  und  AuguM 
Ditto,  [t  |»cr  ceut.,  M;in:'i  rn  i  .'"f  j^^cmbef 
I>(lti>,  5  [<cr  CcnC,  l.tnu-iiy  ..u:!  |  i-y  ... 

Ditto,  5  |»cr  cent,,  111*"  ril>ri_i  Ju>cit  .. 

DjIEi ',  fi  jj^f  cc:it.,  Dumini-in  q(,  ly  i  j 
C^i>c  '>I  li-i.,.,'!,  Hi-iMc,  t,  per  i.eoi..  I>r._  ,  iK*'^  ,..! 

Ditto,  fr  per  cent.  Apr,  ami  <  >ct..ii^y3  t^oti 

Dilio,  6  per  cent  ,  April  and  OcL,  i£lk>H^  ...t 

Ditto,  J;Liiuar>-  «iiJ  juiy,  ibyi  .1 

Ditto,  $  per  cent..  Apni  15  aad  Oct.  l|,  i9Ch>t 
(Vrlon^Nov.  1S7S,  r>  pcro«t  —  ... 

Dillo  187J,  6  per  cent.  va*  .. 

Ditto,  i8t±3  aiM  ifiBj,  6  per  ceat  

Matmiiu»,  6  per  ciul*.  iK73>  J-*»-  ^nj  Juljr 

Ditto,  iStS  .„  

DillOi,  iwa.  May  s  s  and  NoveaiLer  15 

Ditto,  169^'^  rabfiMury  ^mi  AuguK  .. 
Melbowne  CorporalMMi,  6  per  ct^  May  Kov, 
Naul,  6  p«r  ccou  *•  

Ditto.  6  per  ocnta    .« 

New  Bfumwick,  6perccn*. ,  Jan.  and  )a\y  ... 
N,  S.  Wjii<-k-.5  p  CI    i^J-ri  !■  it^T^,  Jan.  &  July' 

Ditto,  5  per  cti't  ,  I i  t  !   .6  Jan.  oikI  Juijr' 

T>itert,  5  jK.-:  I  -i.L,  r  j  i.  tf'-'iu  ta6y  to  i8yj 
"Diuj  "      (   a   ^K:r  cent    ...iuumI  df 

!>.,,   *^ri).\  fr.  iT.  i-ratOtljiS 

New  /ciUuiJ,  6  per  c«ii.,         ,,,      ^  ... 

Ditto.  5  per  cctit .,,       ...       t^-  ... 

Do.  liiifcl-J.tt.l.,  i  p.c ,  Jan.,  April.  July,  QCt 

Ditto,  6  per  cent.,  -^91,  Marcr.  ai»«l  ^krpc  ... 

Ditto,  6  jcrcent.,  1V91,  JtUManit  Dec 
Nova  Scocia,  1875,  Jine  Md  One. 
^iKemlaad,  6  |i«r  o«w.»  Jmu  aad  July  iSSa-j 

Ditto.  din**         dktOb  Uot 

South  AiMtralijuD,  d  |wrct,  stfiftTTa Jub  4  Jatf 

Ditto,  diu«»  tOjW^  mm  *M 

Ditto,  ditto,  ifl^jogil  » 

T><mani»n,  £  per  ccat.,  iS^s  ^ 

Dtiio.  ditto,  rwlnnldB  ilji  t»  i^y! 

/idoria,  6  per  cent.,  Jas.  aad  J«lr    .»  «««| 

IWtto,  1391, 


PaKL 

IM 

too 
too 

KM 

too 

100 

I^XJ 
IW 
lOQ 

too 

too 
too 

I  UK] 

too 

lOO 

lOQ 

too 
too 
loo 
100 

lOD 
100 
■  00 
100 
100 

too 

IfX) 

too 
100 
loo 
too 


Oa^ias  I'riccariaoiiar  Piricat 

April  >>. 


104  S- 
101  - 

liM  - 

»a«- 
9»  - 
9'^>- 
104  - 
toi  - 
icy  - 
110  - 
■A  - 

I  to  - 

1 1.4  - 

tta  - 


M»y  7. 


—110 


■ao 
tea 


105  —107 
107  —109 
103  — toj 
too  —101 

99  —100 
too'-i — ioi5a 
^•i  -  t,) 

X07  —109 
95—96 

95  —  9« 
•OS  —107 
107  — top 
10}  —105 
•07M-I0UV 
107X— oS« 


109  — lao 
ic^-io85* 
I07J<-I«»J< 

tia  •"fia 


too  -»ioa 


ia7H-io«)< 

iotH— loS^a 

"j«-tt4K 
<a9M-8.«K 
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50 


K Am  or  Aamk. 


Agra.  Lidtluil   

D»  B   



\nUncv.  Limtlcd    ...  ■•• 

AnclrvKirvTifiJiit,  Linuiod  

Ai^o- FfunxaHitt  » 
\itclo-Ibluui  iSKUhIM 
AaKnUua  — 

Hinli  nf  Bn'l^^h  Columbia  .- 

Do.   Ncur,  issued  4C  t  po* 
Hank  of  K<yp1  ... 
Rank      ')taeo,  Uv>t«d  _ 

>Mk  af  VtoMrii.  AwariH 

Raalc  af  New  Znland 

Briikh  North  American  ... 
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Da  New 

BoJckuw  Vau^. 

n«ailkiy  Gat,  Litnilcd 

Do.  New   

Bnli>^  American  land 

Urititb  Indian  Toa.  IJmittd 

BitlUi  Ship  (>waer« 

Canada  Coatpany   
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r.ic  Tot!i.4n  L:i:iJ  Crc  Jii     riti  iil.te,  I,jin 
India  lrri^ati3n  and  Caiial  ... 

L^uw  Vale    ^       ...  ... 

Egyptian  g  p  e.  V'ry  (;ut.  hy  Et)f|»t.GM. 
Kicvptian  Com-niicial  and  Trailing.  I.iin. 
Ko^Uih  ;in^l  Ait,tr.(Iian  Cop}^,  Liaute  I 
Ki3,;tt*.Ii  ;itivj  K  irci^n  C»cUt  .m 
t:ii,;Uih  1  ^:<i^:ti>h  Marinil,liMtMll 
Kail  .ijit:l  JC.IIIllsrriog  ,M  ... 
K<ir.T  Slrecl  W.irc!i.]at»,Lklrit*d 
Kiireijo  an  <  C  .1  >:liial  Co*.  TfWt  ft  Laan 
i.icMivara,  L-in.Iri!  .„ 
ocnerai  Credit  and  DiscoaiU.  Limited  .. 
i,c.icral  .S:c4  41  >i.*vig:\thin 
H'jrtieaii'J  Cjl.>ut;il  .V.sur.ir.cc,  Liinilei  . 
Moil;;  Ki.1i;;  nnJ  CiLOa  viit 

Hii-i>)ii'.  C.iy  

ilaijKfLtf  Lu4  Co.  oif  JlifsaiUas  Liniici' 
Imniiiiwitl  VmiMeM  itaUf,  limiu  ■ 
lalanitiaiul  Laad  CMdiu  LUuMd 

lutian  Laud  .,   m« 

luluin  IrliK  ttion  <  jiial  C»ro<ir>... 

I)  1  'J  p.  L-.  i:  .i  vl^.  rcJiC'TBaWc  1870  .. 
Land  Sc'i itritjes,  Liiniicd  ... 

Ljii.j  ll)  .Afrii:.Mi  Tiailiflx   .  ■ 

Lon.l:)!!  ani  Calc  I'Jnuio  Marine.  Limile  1 
L.jR:i.iu  Ci.uniy  Lanl  and  UaiLdio;,  Llm- 
Lui'l'jn  Ftiiauii  il  A\*ii;ta:i:iJ.  l.iiiiit^i-1  .. 
Ljnd.in  *J;ncral  OinnibiM  Ojiitpjny.  Liiil 
l^.iiil.  ."^i  0!afi.:  !  1..  1:  .  Iron -Staip,  Li  n. 
I.onionaa<i  V-  i.i  1.  'itkrift*  ... 
Madrji  Ir.'i^aliuii  aili  Can:t'.  s^ja.  5  p.  ct. 
Manriliut  Liiid.  Credit      A^=«sy,  Liin. 

.\lercliaDt  S  impilt^.  Lllll.'cd  

.\lai*all  rrceKjl.;  LuidioJ  D«k,  Lim 

Mill«all  Iron  Work  

Naul  LnJ  aii.l  C  I miiaiion  Ci.,  Lim-  . 
N'atlonal  Ujv;  kiiii  Ci^tnpany,  Linutcd  ... 
S,(lii>iul  IVoviiicial  .Mjrinc,  Limicei  ... 
Natio4ial  St<:;iiii  Ship,  LiiRiied  ... 
NcrbU'Jda  Coil  and  Jr.iu,  Limited 
Vcw  Ci>«v3lid.ltei  DiKOimt,  Licaitii  ... 

.Vew  IJiMurala,  Limie.]  

New  ^aland  Loan^i:  Mirc.  .\4enc)-,  L^ll3. 
Sew  i^alaod  Tru^l  and  L/ian,  Li.iutei... 
X'JlC-Sern -\>taill  i'ca,  Liiailcd  ... 

l>i.  U   

Sort H  British  AiivraLasian,  ^■  u  :^  1 

North  liritidanX  .VIcTCaiitilc  I^isuran^s 

Oc^n  Murine  , Insurance) 

t  >iienial  Kiiuucial,  Liiaitcd 

Oricnial         Limited       ...      ...  ... 

Do.    Sum       ...  ... 

0:ii;.iand  S  mthUnd  fmrMOMU.  

<3tt>jia  in  Ca.,  i.iini;cd  ... 

Panama,  NcZiil,  A  Aiu:.  R.  Mail,  Lim 

l)j.      do,  di*. 
Peel  Kiver  l.awt«aii  Miaertl,  Uaitad ... 

Peniitiiilar  anilOlkaMtSiMm  

1)0.      do.  1W7  ,_ 

Rhy.nney  Iroa   „ 

l)i).  New   

Riu  d*  Janeiro  City  Imprareounis,  Lion. 
Rio  de  T.uloiroCMk  LMMi  — 

Kjy.il  MiilSlaUt   

SLiKti^ii  Aii«raliaa  kmatmenl.  Umiie 

Do.  f>  |>$r  cent-  sua-  Prefereafc 
Stcicic  Finaiii-i«rc  d'3^;yi*:r,  Littkilcd  ... 
■Sj<j'<My  ■nc-rale  de  I'L-npire  Ottoaun  .. 
S-jiiith  A:rii:aii  .M  jit.  A  lnvc-.uncnt,  L.iu. 
.Sauth  Australian  Land 
Tcic^r.,phC"i»>trui:-  .V  -M  Jiiitcoance,  Lim 
Thiin^s.inJ  Mcr>.trv  M.tnns  llovir.  ,  l.ii:i 
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Do  do.  di. 
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W«M  Jadinaad  Paatc  Stmm,  Umiud 
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THB  RAILWAY  NEWS. 


Mat  8,  1869. 


TO  RAILWAY  DIRECTORS,  STEAM-SHIP  OWNEfiS 
AND  ALL  USING  STEAM  POWEB. 


A  savinp  of  about  halt  :'ucl  is  ^"-"nleed  by  Ihe  Semi-Steam  and  .Scmi-Almt:-|ilK  ri.:  ]:rjii 
iple,  which  is  applicable  to  all  exininK  Engincii    Every  kind  of  Engine  built  to  Older,  and  iu 

— «  muMHA,    For  prices,  licences,  and  further  iaformatiaai  >pplj  to 

A.  C.  F.  FRANKUN,  Enginui, 
IS,  ABIN6D0N-8TIIE£T.  WESTMINSTBR.  LONDON. 


SAXBY    AND  i^AKMER, 

SAXBTS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS 

SOLE  COMTRACTORS,  BY  APPOIKTMBNT,  TO  TMB 

LONDON  AND  NORTH  WX8TERN  RAILWAY  COMPANY. 

GOLD  mDAl,  YAlB,  1M7. 

WORKS  :  KILBURN,  W. ;   OFnCE:  31,  PARUAHKNT-STRESr,  &W., 

WMKRB    MODELS    MAY    BE  SEEN. 

ATCHLBTS  BUILDERS'  PRICE-BOOK  FOR  1869 


THE  L/VERPOOLAND  LONDON 
AKDGLi>lit;  iV^UKANt  KcOIIMJJV. 

OaCM    t,  Djl»--.lr!ct.   Liv<t;..-,I  ;  OMIMIIi 
Ch.»ring-cro«,  Lontlon. 
Al  lh«  annual  rotctln^.  h«U  aMi  flalL,         llw  re- 
jiMt  «  tht  tfirtctom  for  llw  JMir  ttWlllWill  <h*t— 
■J  hr  Fi' re  Prcmiunn  were     »      ^      ...   jCi-T,  17« 
rw  Life  PremiiUlU  ia%Mi^  MdlM 


1  he  New  Life  PremiiUlu  £*Hn 

tout  ... 
Hw  ABBUiwa  PaTabie  ... 

Hh  Iimmd  FuBdt   j.sja.o?* 

Beiiig  an  iamaw  on  1B67  oi   .  .      ...  ijT.oT* 
JOHN  ATKINS.  ReaidaBt  Sccrc«aiy. 


SECURITY 


roNT  AIMVC. 


A  Cooplett  Liu  of  the  FrcKU  Prita  ot  iluildera'  Mateholi  and  Ubov.  nd  at  all  Tradn  a  cgnaectiaa  i 


with 

_  use 

9f  P.  THOMPSON,  BofldcTi  auSsied  by  a  staff  of  eipakMcd 

TO  WHJCR  IS  ADDED 

AftJMdtMtkaOaMinsaiaDafFimftMf  BdMhp  k 
talMllwd  oTdhcriiBiHliwWnpaHillw  « 

^  F.  ROGERS.  Bq.,  AnftitMt 

B]r  J.  PBRRY  GODFREY,  Etq.,  Solicitor,  Gray's  Inn. 
Jjn  «f  ntinlct  (Mbaa  aad  Dfairict  Soivcyon,  ami  ih*  Rc(uUuion,i  of  ihc  UmmJ  of  Worlu. 
ATCHLEY     AND  CO., 

AMBinCroiAL,  EMGINEERING,  AMD  PUa  AET  PUBUSUUU^ 

ORBAT   KVSSBLL. STREET.    BB»rORD-$Q VARRi  W.C., 
AUD  or  ALL  KKWnUBU. 

nUSB  8ILTBR  ICBDAL,  PARD  HXHIBITIOH,  1M7.     HORODRABLB  lOXTIOK 

nmnouxioNAL  smiinxKMr,  im. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR   AND  SONS, 

Oil  Rcfisen  and  Ntrehaott^  inrtto  aUeatJoo  to  their  new  and  UgUi'-tffWitl  Oil 
•Bd  Bomisf  pwp«Maj  icAiMd  Bsder  a  peculiar  proceu,  hj  wUoh  Qw  l~ 
MRtiM  an  raaoww  nd  tlw  OOi  noMnd  pnnmd ' 

it»1 


GEORGE  NEIGHROUR   AND  SONS^ 
m,  mOH  HOLBORS,  WSDOS. 

PATENT  SHADOWLESS  ROOF  LAMPS. 

SSKAFHOBS,   STATION,    A?fD    OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.    DE  FRIES   AND  SONS 

BEG  to  inConn  RAILWAY  COMPANIES  that  they  are  MANUf  ACTURERS 
tt  wy  imilUfcD  of  LtMPa,  LAMP^<10CT0«%  Raly  jwd  QolMwii  SilM  UOIBBS 


BhadowlME  Railway 
REiiwB|%  whiah  does 
A  aav  GiM  on  to  tod  la 


YUBUItt  tar  Bawny  bm; 
CARRUSR  ROOP  LAMP,  a«r  !■  hb  «■  tto 
aol oBvloir,  aad  atoto  ogiwl  ioftat  ot  ttfim 
UMBBWl.wtthoBt  Ito  aid  of  BiddH,  m  ob  Ola  aid 

Kngliih  and  Foreign  Railway  Stalinns  filtt^l  up  with  C.vi,  Oil,  or  Petroleum. 

W  O  R  K  .S  :     LONDON     AND     H  I  R  ,M  1  N  G  H  A  M. 

PRINCIPAL  DEPOT  AND    SHOW-ROOMS,   147,  HOUNDSDITCII 

AND  t,  9,  %  6^  AND  itf,  GRAVEL-LANR. 


STATrORDSHIRE  WHEEL  AND  AYT.F.  GOMPAN£ 

(UmfBD). 

MAXrFACTTBKRJl  OF  WBOrOHT  A.VD  CAST  IROX 

RAILWAY  CARRIACiK,  WACUJN,  and  CONTRACTORS' WHEELS  and  AXLES, 

And  other  IroQwork  oied  lo  tlie  oofiitroctleo  af  BaBmy  Bdl^BladL 

OFFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  il\  CAHNQN-STREBT,  B.C 


ABSOLUTE 
POI. 
mraoBraiTABLF. 

AND 

UNCHALLENGEABLE. 

iMuao  1*  run   

PBUSEKIIAL  ASSORAIICB  OOXFANT, 

to,  UnMiATE-UILU  LONDOIt.  B.C 
EnaUbhed  il^E 

*She  Directors  of  thit  Companv,  in  deference  to  an 
objection  not  UIlfre<^uea«I^^  uried  by  perwnl  mvitrd  to 
assure,  thai  ihe  ordinary  m<HtP  i>f  I-ite  Auunnce  it  in 
their  opinion  dcfcctiire  or  unccrl-iiii.  hy  rcaton  of  the 
operaiutn  r.f  the  cu^tiKiiarv  r.<*nditiaiu,  have  rc»otv«4 
to  pn>mul(j*'e  the  prrMrnt  Tables  and  to  tiMa 
Auurances  under  ihera  wh:i:h  ihtU  be  abvrfuteljr 
forfciublc,  UncoaditKinjI,  md  Unchallentieable. 

For  till  rvaaon  icfemd  to  nanjr  pervias  heuuie  or 
decliae  to  aamra  on  the  ground  iKai.  ia  the  rveat  of 
iaaUlity  or  uBwillincDCW  to  coolinue  payiaeM  of  tbeir 
oniniunH,  ill*  AaturaiKe  will  bccocw  forfeked.  To 
ihi<  cloaa  of  tiM  public  the  lyiteiii  bow  iMndiMcd  wOI 
e^peciallr  ooanMnd  Uaatf,  bciag  calireir  froe  inm 
all  caodiiioaaiif  tafdnm  on mecmmt^wmMfwnmgt 
uf  iiremium,  or  from  aay  otiker  eaoia  wftaMMr  •  inalt 
at  the  unetiiiM  it  aboohttely  ctvaam  BldecnM^ 
even  wben  »  default  u  naiu  in  psymcfU  of  vm 
titxtnium,  a  (iied  WW  is  reipect  of  CTwnr^^^|g|jjj|g 


jiremium.  _____ 

paid,  tearing  the  ^ame  proportioei  to  tlie   

aaured  at  '.lit-  number  ot  |ircaiun»  actuaittp paid  OHy 
be^r  to  the  whoic  number  originally  contracted  to  M 

BcMdes  1>I  >  :i..|.t.-!ir,t  ailvanltBr.  .vi)  P.^l  \  wiB 
e»f.re!.<;jr  juit  uhal  »um i.ia  at  any  time  be  ■«i!ni_:niwo 
u!i  ll-c  i'_ivci:.'itm\iance  of  the  AsAUfaii_  e. 

'1  t-.e  at»-.ircvl  will  ibua  alwayn  have  Ihc  ov^iw  '-if  re- 
taihliii  ctther  an  atcertaincti  ftxe«i  sum  payaltle 
derease.  or.  in  c^te  of  need,  of  wilhdrawinn  a  certain 
amouBt,  acL-orditite  to  the  duratiaai  of  the  Policy.  &ucb 
aiBOBiita  bcim  let  forth  oo  oycry  Policy,  and  readeriog 


Cradilofs  aaaoriag  the  Gi«<  of  dibunwiB  anwiaia 
|M«  fcaluic  aa  OM  (ncallr  pratacliTe  of  iMriatcreMi, 
aad  it  will  liltcwin  canoMad  Uaeir  10  banken, 
capilallMk  aad  otheia,  who  an  ia  dia  habit  oC  makioc 
admncB  collalitiilly  itcand  br  Lilt  Micka,  at  itaey 
can  at  any  thDa  laaia.  by  BMWhipaBtiaa.  the  «aact 
value.  eiiherhMBtdiala  «rM*Maiia«]h«fBNKir<a 
thn  descTtpCKia. 

Every  Policy  Uraed  on  ihit  flaa  will  be  withoBt  aoy 
coodibrnft  *s  to  vcvasinB.  forvagB  lewdence,  or  odfeaa 
UAital  limitationt  tty  tlii«  freedom  from  rHUlClloaaoi 
all  klti.K  the  objeriioc.  S^efire  rrferred  ta  »tlt  fc» 
entirely  rc'ni_ivrLj.  ar_.d  ttie  iV  Iiiit^  will  biBHaa  BtaOOa 
po^tivcly  vfliuabic  at  aciii     .?r  tinti«_ 

In  addili..u  to  the  foregcini;  ti.ilcinrfi-  of  advantii-e!. 
the  number  of  prcmiuint  is-  ■anally  Jctuici,  I'tn- 1  n^K'^'-t 
term  provided  for  ia  twcwly  li«e  yi-ait,  and  the  thonr^ 
6v«  yean,  a,  fchowti  by  (tic  l  aii-c--  I  hu*.  banken 
ctediton,  and  o;hert  heading  Policies  uf  thit  data  of 
aadaiity,  may  alwaya  ktiuw  the  uiiuiMt  amount  tbey 
Biar  bo  ealioa  upon  to  advance,  to  a»  to  maintain  tbo 
'  of  tbc  Atsunuicea— a  matter  of  (leat 
where  Poticiet  are   held  as  collateral 


It  i*  aalr  iinimaiy  10  add  that,  aa  a  coamttKncc  oC 
ibo  Palldtl  ladar  tbeas  Tablet  batM  uaforfciiabte  aiad 
nDcaadidaMl.  tkavtaiB  aha  ka  tadHlkocoablc  oa  aav 

pound  wkaKver.  They  any  therelbre  bea|itly  UrMdl 
Abaohila  ScoiHry  Policies. 


The  PRUPKNI  IAI,  ASSURANCE  COMPANY 
pos»cttet  ap  i'ni:™e  cf  .i.'H.c-xi  n  ><-ai.  Ila  padiiOM 
Ik  imi|tictti  table. 

of  any  t 


;it  It  , 

ciru 


the  lariC't  I 
;  lie  k.iigdotn. 


8PBCIAL  Ai.F.NTS  WANTED. 

HENKY  HAKBEN,  SecTelary. 


THOMAS  TURTON  AND  SONS, 
Majiufactin«iaaf 
CAST  STEEL  for  Culteia.  l^actn 

Turaiog  Tools,  OumIvIw.  _ 
CAST  STEEL  Piston  Rod^  Oaail  .V^ailii 
Kods,  Siiaighi  aad 


Kods,  Sini(hi  anlOnA  Aala%  B>al>^  mat 

nuSs^uS^  T^lmSSjBBMrivta  Bar  ote 
(Saa  mahi  if  (Mia  Ika  T»mm,  Jaly 


•Ath,  1831.^ 

TOOLS  of  al)  ktada  for  litfum.  Railway*  Gaa- 

tiacton,  Ac.ae.   

EDC.r.  TOOLS,  marked  WM.  OBBAVBSaad  COHm. 
cUci:tr<HHoriu.ic  Steel,  wamatid  la  VHT BBt  Iktav 

Tools  made  ol  Cast  Steel. 
DOIMII.K  SHEAR  SI  EEL,  I  SPRING  STEKI, 

itLisiEK  sit-.t.u  I  i;ek.\ia.v  stkki,. 

SPK1.NG.S,  BUI  EEKS,  au.l  LAt.  I  sri-  El.  TV  KK.S 
For  LoCOOMtive  Eniinei.  Railway  l.-»xr-a.iei, 
Wajons. 

SUEAF  WORKS  and  Sf'RIXG  WORKS, 
SHEFKIELD 
owloB  WanlMWHt  jj,  Q<vEKN-SrREET.  CITY 
WkM  Iba  Lam  tfock  a(  SiaaU  rac%  TimIb,  dM. 
te.  flwytratated  htm. 

London:  IVinted  ly  J    I.twrur.  i-,       M  I  ..^ 
builduigi,  N«w.«lreet- tquare,  E.C.,  lur  and  publiaheil 
W  jAnaa  HnK  STMnr,ai  Ma.»  WM»dnai>au»ai» 
Bi!a«ai»ariaa<ai>  ITmiaaaT,  May  t,t — 
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GREAT  EASTERN 
ajMPAmr. 


RAILWAY 


CXJNTRACrS  FOR  LOOOMOnVE  BNGIKE 
AMD  OTHXR  GOALS. 

.  Ita  Dineian  ai*  pr»)>jir»<J  to  recciv.-  TENDERS 

^  WiWi Of  Ttndef  mj.v  W  had  ti  .Tr:il  r.ilt(in  In 

SURaCltrk.Mr  AlW.  B,^h□p^Jllr   U-n.nn;.  N  1£ 

T«»der»  muu  be  forw-inici  r,-,  i!..-  iiii,1.2r-.;;r.5,!  on  t,r 
MIgn  the  lU  June.  »r.ar,l.  ,„,J  mdoi^^.l  "  TrnJcr  for 
CbkI*.  I'.v  (  Inltf, 

_..  .  J         '  l''\  KN.  S>rr«.ity. 

Hnlwmjie  Tcrawmit.  London.  -NUy  it.  .sc.,. 


TO  SAILWAT  (»IITRAcruKS. 

MIDLAND  AND  LONDON  AND 
p^jjIpNORTH  WBSTSRN  RAItWAY  COM- 

A.SHBY  AUn  NUNEArOS  RAII.WAVS. 
TUe  !imc  far  wndiiiK  U  TENDERS  r«  the  con- 

I  lo 
I  day 

 If  10 

al  the 


'•quare 


The  •imc  far  WBding  U  TENDERS 
■tnictiMi  of  Ume  RAilwayi  lus  bata 

StalMU,  oa  ud  after  MOKDlAV7«d  Mw. 

■Peffcy.  April  i,  itig. 

TO  THE  SHAREHOLDERS^OF 
THE  ERIE  RAILWAY  COMPANV 
Ala  Mmliif  i>f  lurtirMnlcrcUc^l  111  iht  F-ri.-  Rail- 
way CoH.paiiy,  held  in  I^in.lan  on  the  filh  istUnl 
commim.i  aliiiiiii  were  rei  eivnl  from  die  follawin^ 
ainim.:  L.tliei»,  c>pn'^>ing  larillincnc^i  lo  cit-iioetale  W 
obljinms  ijtutrj  ac:ioo  ..n  the  p»rt  of  ihe  kurnnaa 
shi^eh  ,l.!eni_.Me»tr».  William  Itmwn.  Lichfi-ld  •  C 
Borlliwick,  A-.i.linrrinr. :  Thoiii.i,  nir,iiia.iv.„,  lioltr.n  ' 
Mr.  H.  J,  J  roller.  Ruihop  Auckland;  I.  S.  S«iU 
Liverpool .  Henrjr  Ratnoa,  Manchnler  :  A.  G  Dallaa, 
Beaufon-nrdciu,  London  :  and  Jamea  Wataoa,  Si, 
Viacent-iifaoa,  Ctaifow.  The  iaflMdialc  abjact  of 
Aia  mmmuM  wU  fc  lo  obtain  wiim  reliable  inrarma- 

 ■ — ;  tty  Omftaft  aHaiw.  and  a  roice  la 

u  '   am  wllk  Ihe  very  large 

laM  w  tht  ComiienL 

Man  wtthinc  lo 
r  with  Mr.  J.  F. 


THE  BUENOS  AYRES  GREAT 
_  .  SOUTHElUf  RAILWAY  COMPANV 
(LiBHlad^ 

TIm  Half. Yearly  Ordinarv-  Cenrr.il  .Mrc  inc  - '  ih.- 
SturclloUcr*  M  Ihe  Ci>in;iany  wili  be  lieM  jl  ilie 
Tcmiinut  Hotel,  Onnun  Mreet. in  the  Ci:y  <t<  l.  vn  ion 
00  TUE.SDAV,  the  >,th  day  i-f  Mjy,  igSj,  at  i  cif 
ibc  cI.H:k  in  Ihe  afternoon,  when  ihe  Dirrilnrj' 
wport  jnd  actount'  will  be  preiented,  and  live  ordinary 
tunie*^  o(  [>ie  L  innpany  iramacled. 

Tb-r  I  nn.fer  Ikniki  and  Reciilerof  Meoihen  of  ihe 
Cr.imjKLn  y  » I.I  he  doled  (ram  ihe  i  jih  to  ihe  islh  May, 
i^*-..  :  "1  :i  I n.^liM-iire. 

t  Ai  il.r  .11  ;  Meellng  a  reioluticn  »tll  be  propowd  to 
ccnti-m  ill-  r<-K,lii:iora  paued  .il  an  EalraarJinary 
(.ci;rr...  Mc-linj  of  Ihe  Shareliolden  brid  »fl  Ihe  7in 
»J«y.  iSSo^  a»tp  make  Ihem  %;>ecial  raaolulioDf.  a 
9^Kt  ^  vnidlfMOliilMiBi  ha«  heen  aeni  lo  «uU  ahirc> 
mum.  By  Order, 

  C.  O.  BARKER,  SMfMuy. 

4.  Grnt  Wbcbestefv*nect-buUdb«a, 
Laaden,  May  13. 1M9. 

I^.Ml.WAY    .SIGN.\L  and  TELE 
V  UK.\PH  WIRE.  Twi<JUd  Strand  and  .S»4ii- 
T  Fia*.   f  encinr  Wire  of  every  deacription. 
WILLIAM  IIIBELL  and  COMPANV. 

Cibbmcct,  DariMad,  Biniiarhaa. 


c 


ALEDONIAN  RAILWAY 
COMPAMV. 
Notka  b  hcrabT  givea,  diM  an  EitmordEnary 
General  Mecdn  nT  lk«  CaladMha  RaBiray 

win  be  held  at  the  Merchanex'  Hall,  Glai^ow,  F  R I  • 
Day,  the  Jirt  day  of  M.iy  nirrrfir.  ;ii  One  'V't'.  ic 
aftemooD,  for  the  jHlr[n-^,  if  rhdu^ht  cspcdi-jnt,  of 
eDpoMaiea  Cocnmitlec  of  Sh.ifch>  .Mert  t>  ai>l  the 
DlWCMfajWpwIcaviwiyiria  ^f*  M-ltIc  tiiMcrciKct  wiili  the 
Noitfl  BnlUl  RajLwny  Companv. 

I'HU.  lUtUChairmaa. 

^  JURCIIP.OIKX>II,Sml 

CtmpmfA  Ofcti,  Ch-ft»>  May  bo,»I6», 

C ALE  DON  I  AN  RAILWAY 
COMPANY. 

CONTRACTS  FOR  STORF.S,  FOR  THE  YEAR 
ENDING  JUNE  30.  i8;& 
The  r>irf-riMr<i  nf  ihr  Caledoniui  RaihrarCoMiBy 
itrfl^jinrrii  t.i  rrr.;i,e  TENDERS  fer  tt>  Mfntv 

of  the  uadamentioneti  STORES  — ^* 


No.  or 

Cofitncc. 
1.  Ba^ket«.  Ropci^  Cord, 

kc 

a.  nri<  lcv  Cl;iy.  k  Lifftc. 

Carti.iKC  F  iiTiii-liinCs 
r.  I  irr  a^c  l_iccs.  ihr-:. 
'    '.  ..I  i.i^;-  I  -tainsiniis. 

9.  ColomvAc 
la  CoppcrTUMtRivcis. 


17.  IndU-Robber  Rkr*. 

18.  Iron  Oiain. 

30  Lamp  WicV  t'iictoai, 
aj  N.)ili,    Sprifv  aimI 

74.  I'^f^^u^c 

25.  Screw V 
2t±  SifnAl  Wire. 
37.  Spelter.  Tii^ 

jiDii  Zinc. 
■j8.  -*>prtn£ 
39.  TiD  W  ork. 
31JL  TuoU. 
jt.  VaraUhes. 
Lif  Tender,  arw!  any  other 
h--  ot^iin'Tvl,  <in  after 
;i[in    f'yir.  ^lUitcTiiitcndeilt 


Lead, 


II.  Crucible*, 

ir.  r>rytalleric4. 

13.  till  and  Water  Flit 

in£<. 

14.  GU»4. 

15.  Hammer  SKaftfc, 

16.  Hardware.  Ai:. 

Speclficilion.  .<n'l  K..mi%  ( 
n^ce\iar>'  inf'jrnLat.i.:!,  r.i.v 
the  i;lh  iiiM.in,  hi  u  \li  J 

<if  .Sii.rrv,  L',ile"Joriiiii  Raiiwav.  St.  Kailox.  Gjiagow. 

J'attem*  may  be  inapawB  «•  and  aAtT  ik*  nth 
iiist  ini.  fr  iiti  Nine  a  m.  iii9iap>ak«  attta  OnaiaaT'a 
Slorei.  6t.  Rolloi. 

Tenders,  endarwd  "  Taadw  ftr  Smm,"  ta  be 
lodfcd  with  the  Secrelary.  10^  *'*'*— 'II  I II.  Ql*- 
gow,  DM  later  ihao  MUNDAY.  jitl  in<tani. 

Tha  INiMIOfa  do  not  bind  theiiuelvet  to  accept  the 
LoMM  aranv  Off  r. 

ARCHD.  GIBSON,  Sacmaiy. 

C^mpaay'aOAcat.  jaa,  Baehaaaa  mm, 
Gfattcow,  May  6, 

THE    GREAT  INDIAN  PENIN- 
SULA RAII.WAV  COMPANY. 
At  the  Thiny-ninih  H;ilf  yearly  General  MaMiiv •  f 
Proprielon,held  at  the  City  rerminua  HoML  CnMa- 
ittMuLandw^aa  FRIPaS'.  the  iiAHajr.  tlitj 

W.  inOOIi. B^..  Chairimin  uf  ifea  Ompuqr,hk 

tbeUuiri 

TVe Advert iuaMateoavaataallM  Uaaitac«m raad. 
The  Coapaay^  St*l wtadbad  MlkalhihHror 

Pmjprieierk. 

Ux  DiracHHf^  Itaport  havinf  been  Uken  a>  read. 

It  was  laooad  fay  Uie  Chairman,  aecoaded  by  H.  W. 
Blake.  Ea^,  aad  raiolved  :— "  Thai  lh«  repon  of  the 
DireciGn.  limallW'  with  the  aoeovata  imv  submitted, 
be  received  and  adopted." 

It  waa  moved  by  ihe  Chainnao.  lacandcd  by  Lord 
W.  M.  Hay.and  revived  :—"  That  the  dcclantieaaf 
forfeiiiue  laad*  by  (he  Oirecion  of  iha  t«ro  <hara*  of 
ihta  Cofnpanv,  a>  per  share  paid,  munbeted  595.846 
and  595  aay.  De  and  n  hereby  cuofinned.  and  that  tbeaa 
kliare%  be  oMpoae*!  of  in  the  diurreiion  of  the  Directors, 
pursuant  lo  the  requiremeivu  of  the  Companies  Clauses 
Con.. ■lultti.m  Act,  8  h  Vi.     Cjp.  16  Sees   li  and  33." 

Ir  ifcm  moved  by  tbc  Ltiiiiriun.  •e.roniiea  by  L.  R. 
Rei  l  Ksii-  .ind  re>rS  t.l  :  '  1  hat  H  W.  BUke,  Eail . 
I.<.f<l  W  M  H.,y  a„<i  c.lniiel  J.  M.  lland  be  aad  aro 
hereViy  re  ?lrcit  I  I'l'LLt'^r.  -.f  t.*iit  Corananv." 

It  Was  m.ivcrf  Lv  k  t'lK-il  \V.  Ilillin,;.  ,  »,-.-irn!i'rJ 
)>y    k..l»Tl    Hr.J-..n.     fc».|  .  -c>-.1t.:J  — '•  lhal 

Charle;!  Packer.  be  and  i*  hereby  rc  elected  an 

Auditor  of  thi«  Comp.4iiy.*' 

W  NICOL,  Chaimaaa 
It        moveil  by  Robert  Mintan,  Esd^tecondcd  by 
W.  M'Kewan.  F.'o  .  and  resolved  :— 'Thai  lha  heat 
ihanh*  of  the    Meeting  are    due  and  aia  keiehy 
MndcTcd  10  Ihe  Chairman  and  Oifcciotafor  ihair  anan- 

THOMAS  R.  WAT^ltaurag  Diraetor. 


THE  GREAT  NORTHERN 
RAILWAY  COMPANY. 

Incnrporated  by  9  and  10  Vic, cap,  71,  afilh  Juac,  lt|& 


Notice  i*  hereby  fHven,    that  an  ElliaoffdiBlfly 
Oeoeral  Meeiinf  i<r  ilie  Pranriaton  will  be  hdd 
TUE.SDAV.  ihc  ajlh  dqr  aTMarfa 


c 


.A  NAD  I, AN  NEWS. -Every  Thurs- 
day.   Conoina  ALL  THE  LATEST  NEWS 
fr.in  Ihe  NBW  DOMINION. 

PMoa  a  I poal  fiix  jd. 
OiKct:  tt,  CI«flMaiV  UU,  LoakaM-itnei.  R.C 


r'clock  in  the  forcnooa  pndM|f,  at  tha  Kiag'a  Ovia 
Station,  l.^ind^n.  whan  aa  agPMaMai  batwaca  iW 
Company  aad  the  XletrapaHlMI  Railway  CoaniBV  for 
the  lue  of  the  MeirapeHllB  Rldvay  tawanlCbV 
CMat  aad  Moarcate^eiieet  aad  Aa  aHaiiMII 
«ll  W  Mbmiiud  for  apfmraL 
By  Order. 

^  ^       HEMRY  OAKLEY.!  

IUN|>5>M  Staiioa.Laadao,  May  6.  iwg. 

GREAT  WESTERN  RAILWAY  OF 
CANADA. 
ISSUE  OF  FIVE  PER  CENT. 

STOCK. 

Noiioe  i>  herrby  slven,  that  in  ooowoMaea  af  MON. 
DAY  aaau,  tha  lylh  inMnnt,  baia|  a  Oaae  Holiday  at 
Uie  Slock  Kachance^  and  uiuHaiiac  with  ihe  Leltcn 
of  RenundadMb  Mw  TIaia  far  Payment  of  the  Pint 
Instalmeni  4(dM  Ma*  baoM  of  Five  p«r  Cant.  Pieier' 
enc«  Slock  af  lllia  Uoaiiiany  wOl  be  Ezloaded  to 
IHURSDAY.ioth  May  In^tam. 
By  Ofderoftlie  M.iird. 

BKACK.STiJNIC  I!AKt.K.  Secretary. 
Cmhani  Houe.  Old  Btixnl  street, 
Loadon.  May  la.  iS6^ 

EDUCTION  OF  TARIFF  VF01H 

TKI.F.i.RAPHIC  MESSAGES  BBTWIBV 
OR£.vr  BRITAIN  AND  AMERICA. 

On  and  after  die  mafJUMk  iMg^  and  ontil  fivlkir 
notice.  Ihe  follvwhic  wW  M  the  dkaraea  for  ih«  iriM 
miwon  a4  Mesaaee^  between  any  Tetecra^  ^laliaa  III 
Great  Britain  or  Treiand  and  New  York 
Foe  Ten  Word*,  ini'luding  address,  date, 

and  signature   ...  £799 

Fo*  every  additional  word   040 

Pr*4a  Mesu^et.  consiUing  c.f  Political  and  GcaaiW 
Ncwi  only,  wntten  in  pUin.  uiuiiifitrv  i.,[rd  words,  aad 
used  exrluwsTly  fjr  psi^.ilirjiiL -1  il.c  i'rcM.  nrill  bt 
iratismitled  at  HALF  THE  Ali'  iVi;  kA  i  F.S 

FiirtKtf  ;i.irt'rul.ir'.  lAill  l.-iji^cni^i  Cf:  I  jnlT  1!...  ik, 
wbi<h  will  t«r  is^urd  ..)K'nly.  an'l  any  irifnrtii.itt  iu.iy 
be  obtained  on  a|j>piicatian  at  the  oii«i;e«  ol  the  Com* 
pany.  By  Order, 

JOHN  GRANT, 
Sccfctaiy  of  the  Jgtnt  CoauaiUaa  of  Aacla^AiMriaw 
■ad  Atlairifr  IMmbmIi  OdHSMdH* 


I,  afk  Old  Btoad^tnal,  MqrT>  iM». 


FIRST   CLASS    PRIZE  MEDAI.S— LONDQir 
,  PARIS,  COLD  MKDA!,,  HAVRI 

i8fc6H  ;  fi  T  l_;tra.e^  Oila,  Vamtshe*.  Ac- 
TO  KAll.WAV  COMPANIF.S,  CONTRACTORS, 
MERCHANTS.  AND  SHIPPERS. 

WA.   RO.SES  I'.ATENT  INFU.S- 
.     IBLE    RAILWAY    GREASE,   for  all 
Chmaiet. 

In  use  on  Railways  in  Enflaitd,  Aiutnlia,  India, 
Turkey^,  Italy,  and  Spain,  at  one.third  the  eoct  of 
other  ljrea.«s,  and  a  perfect  prrvcntative  of  hot  axles. 

Extra  Re6aed  Oils  for  Engines,  Railway  Roof  and 
Signal  Lampi.  Finest  CoUa  and  Rapa  Oils,  a«* 
10  the  HottOuraMe  Cnrvoralioa  OlTrinity i' 
the  English  Lighthouses. 

SIR  W.  A.  ROSS  AND  Ca. 
Uliiie  LeaA  CMaiV  Varafafc.  aad  Onase  Manaliw* 

tuicrs.  on,  TWIair,  Wane  and  Tar  Mardiaali^ 


AILWAY  WAGONS. 


]^  A  I  L  W  AY 


Bsllaat  Wagoat,  Iron  Ore,  Coal  and  Co4ce  Wan»>n*, 
Newer  S«cofld-h»id,  TO  LKT  on  ordinary  Hue  lyf 
or.  the  deferred  (Kirchaw  sy»teiB-  Apply  to  the  Midlaod 
WagQo  Cocnpanir,  Builders  M  Railway  Cama^ea  ami 
WiLjowi,  Mtdlaiid  Worlu,  UinnioKiiaiii. 

LONDON  SCOTSMAN 


SATURDAY.  MAY  is,  i«C» 
Cpmtaiii*: 
Aauty  or  EatrangenenL 
Ike  Bdaeaiioa  BUI  lo  ibc  I.<jrdt. 
Patron  at,": 
laecrneai  and  Glai^ow  C  uu?  ;»:n>:c 
Hactor  MacdoaaM~cv>i>[it.u.:.ir' 
Hm  Moray  Firth  in  Jlilkii 

Rciinrs  c.f  B«4*v:  I'-y 
.  .    Motat  and  CoeuariQi    _  -  . 
And  an  lha  AB|)o.Scixush  ^•T-^riV  ^)3i. 

o:-  i-ii  L-i   '.'.'.•I I  li  I  tMAlwirfiiiiKKr 

I  '  .NIfiN.  tr'-'r  f"-  T-- 
1-iUCE  TWO^ 
•J 
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MUSHET  S      TITANIC      CAST  STEEL, 

VOB  A£L  DBSCIUFIllQgNB  OT  taSSSSBBtr  TOOLS,  HINBB9  DBILLS.  BDOI  TOOLS,  Ac.,  fte. 

SOLE  MANtrKACTt'RF.RS, 

TITANIC    STEEL    AND    IBON    COMPANY,  LIMITED, 

COLEFORD,  GLOUCESTERSHIRE. 

LONDON :  Oritn  and  imiuirics  mmf  be  MwmA  to  Mr.  HEKRY  MUSHET,  Lonbari  Exchwee,  Lomb«d-«tr«t.  B.C 
GLASGOW :  Do.,  doii,  I*  Mettn.  JOHN  DOWNIE  ud  CO..  I.  Roj«l  B«n)cplace. 


QVERLAND  ROUTE. 

CommiinicMion  Iry  StMm  irilh  INniA,  CHINA. 
JAPAN.  AUSIRALIV.  Xc.   vb  EGYPT,  from 
SOUTHAMPTON  wd  MARSEILLES. 
Tht  PENINSUUUt  nd  ORIENTAL  STEAM 


CIBRALT.\ll 

MALTA 

ALtXAXDRtA 

ADFX 

GAI  Li; 
Madra;: 
CALCurrA 

rENANG 
JAPAN 


From 


]      "      "  f 

I  &>tr<l:iv,May7  4  I 


AUSntALIA 


,   7  p  III  .  t  cvcrv' 
'  alternjitc  Sjtur. 
day  tberca/ier. 

Saturday,  14 
May,  s  p.m.*  ft 


Snilay,,  May  3t, 

T  a_m. ,  A  crv 

Soaday,*! 
Hay,  7  an.,  ft 


every  4CI1  Satar»  I  evety  4^1  Sunday 
dary  ihcreaftcr.  L  ^  Inereaftcr, 
Amwgements  havinc  been  made  with  tbe  Birttsli 
Indian    Sfettm    Njivifcatiim   Compaay,  roxwaKcrs, 

Oirpu.  anii  ParccK  arc  now  tyj-Ar  1  thrrni^*!  j  i  rmy 
of  the  Portn  loniched  at  by  that  t.  ::ti}:j.iiv'''-  Stc\r-]r!r\. 

For  full  particttbm  a4  to  freight,  ixMs-t^c,  aani  insur- 
•tce,  apply  at  tbe  Company**  OffKcs,  iz?.  I>riiJcnlialI- 
street,  L^odon,  or  Onental -place,  Sotithjoipton. 


ikKrroRy. 


T  ISOOKANU 

I.  Kawe.  and  ArldrciK-jct  •a  l-t'.-  j-iv 
Iwldirur  (st^vcrwaenc  situatiavu. 

9.  Tkeir  oflCx^, 

Akey  to  Um  I  itHMMgi 
bcobUsneo. 


>iU*}  afftnoni 

,  ud  phnur^ 
,i  FMtadMty  iailiiiry  l*pcn  mm  Craa  Coami*- 


«.  Wmlmfmmmlmmticm. 

f,  Ottci*!  icpoiU  ef  CommMonm  u  to  kaowlcd^ 

icqiiUca,  and  nililecU. 
■i  SfKiiMU  oT  (samiulioa  pa{Kn,  with  fpccinen^ 

9f  llie  ri|Eht  amwm. 
,.  8,eclniem  of  oScial  ■maarifii^  tUm  vt  ^Pcc- 


lo  prcpUlHfr  Mdio 


xo.  SpecuncH 

of  aiithsnelioi 


I  r.  Advice  and  iavtraction 
for  paviitic  rx.iirUMj: 
19.  A  complete  Liat  a.l  .Sil;i4tton<. 
And  CiwiMilMtinil  a  sUndiu-d  work.  wKidl  is  ill 
able  lo  crerf  P>itilK  Oftcr.  Counlini  Home,  Soltcihir 
or  Tndecmaa  inihe  Unilad  Kla«i<Mi.at«  GUIDK 
BOOK.  RinUtCNCB.  aad  pfRBCTORV,  vfcOe 


l»riHdbi,AMali,  aad 


itwilb^lanJii- 


iCli  Ut  will  coropriM  the  IIMWI   

dwMAM  cAcM  and  their  IxiidMi  h  dn  Adaiinllr. 
•telMkOflloi,  Ihc  War  OSes  (CM  Oaafrtmentl, 
A*  lapil  AaMwL  WooMok,  D««lM.  Ch«h^<». 
..Pwajbtdn.  _Pii—iii«ifc,  and  Deranpjrt 


tioftl  Dtckyartla,  ijhe  Cuatooa,  tbe  Inlaad  Rerenne, 
the  Board  of  Trade,  tbe  Trtuilry,  ibe  ForH(n  OSce, 
tbe  Royal  Houfebold.  the  Hotuea  of  Parliunent,  the 
Forai(B  and  Colonial  Ciflicei^,  the  Pott  Office,  the 
HaiBe  Office,  the  Wool*  :ind  Furni*  Poor- Law 
Beard.  (Jm  Beiaiiii  Muteiuu,  Ac,  Ac,  Ac,  lluu  being 

QUIDS  AMD  KZr 

IMW  GOVERNMENT  STTCATIONS. 
Mm  m.  6d. ;  iio^l-frre.  ft   Bonds  gilt  edgedL  ,1. 

I«iKl.3n.  HOLT  AND  CO.. 
CMtnctin(,  t   'vr-n  !iu;nt  an  i  (J'tirral, 
5, 1'ycf's-buildmg',.  Ili>lbnrn-htl3. 


w 


BLDLE8S  CAST-STBISL  TYRES. 

M.^n.l.■4lf*»:tr«l  hv 
Bmr  M  ^^l  MEit  aail  COL 
SUmiLLO. 


'pHOUAS  TORTOH  AND  SONS. 

CAST  STEKL  fur  Cnltm,  Pitocbcs ,  T»p»,  and  Dtei. 

Turning  Toolv,  ChiseH,  Lc 
CAST  STEEL  Piuon  Rodi,  Crank  Pint,  Cr^nnrciinn 

Rods  Straichl  and  Crank  Axles   SIulTls  and 

Forgioga  of  cvefy  deacriptiaa. 

FILES,  marked  T.TURTON.  Siviriat  U  aajr  aih** 
make.  (See  rtfulH  af  trill  im  Ite  TImm,  Jth 

ttth,  1851.) 

TOOLS  of  all  kind,  for  Enfineen.  Railm)'*,  Coa- 

tractor*,  Ac..  Ac. 
EDGE  TOOLS,  naHted  WM.  OREAVESaad  SONS. 

Electro- BotBcic  Steel,  vunOHila  M«r«W  Arse 

Toob  made  of  Cait  Sled. 

nOUnLF.  SHEAR  STEEL,  I  SPRING  STEEL, 
ULISTER  STEEL.  |  ORRblAN  STEEL. 

SHBAV  WORKS  Md  SPRDtO  WORKS, 


ACCELERATED  MAIL  COMMU- 
NICATION WITH  JAPAN 
The  M.ii:  .Sicamcr;  of  thf  I'ilNI.VsrLAR  and 
OklK\  1  Al    SI  KXM  NAVl'.\IIi>N  (  OMPANY 
will,  uutit  further  noocx.  rdn  1* ortai^hl^y  (root  Hoag 
Kong  to  V.ikohjima  aiwl  \*ice  versa  direct,  ia,>teAd  ot  I 

Shonch  Li  sk%  bcrctuiurc.    The             K<m£  and 
Stttngliai  Mail  Serrioe  arill  be  coaliDiMd  at  at  |H— aal 
rat.  lM<wlnll  ilml,  Miy,  tW»  

OVIOS    TO    w.ooo  GOVERNMENT 

SITUATIONS. 
Price  a*.  6d. ;  po*t 'free         Kc;i  !y  on  the  iK  of  March 

HE    CIVIL    SIlRVICE  YEAR- 


a^HWaiehonK:  ^r.  nt-EEN-STREST,  CITY 
Wbcra  dw  Lai];cr  .Sir.     . :  :.ti.d.  Filrs  Tools,  Ac 
Ac.  may  be  xiccted  601a. 

THE  WrETROPOLfTAN  RAILWAY 

X.    CARRIAOK  and  WAfJKV  COHPAVV.  Umiled, 

SALTM  V   \\Ml:I.S.  IiIUMIS(iHAM. 
Siece«»r»ti>  Mfwn  .n).'>ri'C  wmr.riT  and  SONS. 
M»nur«ciur»r«iif  RAlI.w.w  rAl;i:l.\i;KS,  WAOOK 
acd  RAILWAY  IRONWilltK  .  r  y..  ;r:  l>«LTiption. 

RAILWAY  CAKRIAOE.'i  and  WAOoNS  halU  far 
CASH,  or  npoa  DEFERRED  PAYMENTS  aataodtaw 
•rera  period  of  fron  THRKS  to  TLN  YEARS. 

A  lartaanaibcr  afCOAL.  IRONSTONX,  BALLAST 
iod  eUitr  WAOOXS  ta  ba  LKT  ON  HIRK. 
Mtaafaatotr  and  ChW  ftWnw  lUi.Tlirr  WoAsa, 


XHE      ASHBintY  RAILWAY 

X      CARRIAGE  AND  IRON  COMPANY 

U-l-H'tei-ll 

Chief  OffiLCj  anij  WuiLs  ;  1  )pcn>liaw,  Manchester. 
Mannfacturcra  of  every  descrinciaa  of 
RAILWAY  CARRIA(;ES  AND  WAOONS. 

Wmabtaad  Ca«  Iron  Carriage  and  WanaWlMaii 
Aalai,  Bar  Iroa,  Iioa  Roof «&  Girdaf*.  T<icii> 
ablli.  Water  Cobiiana.  Watar  Tanks,  Pumpt,  Trawtl- 
iac  and  Fised  Cranes  Switches.  Cr<y.^mg%.  Ac.  At 
WajfOite  built  for  Ca*h  at  i,w  Pcl^rrr.:  r.iyuicnt^ 
LONDON  OFFICE,  «.  Grtat  Gcorge-ttreet, 
GLASGOW  OPnck,  tt.  BackauMBaak  S.W. 


IROW  AND  WIRF,  FKNCrNt;  AND  GATkS. 
OOHTltACToRS'  I'LAN  T  ANIJ  MATERIAIl 

E4ti1a.il**  .  n  ApI>lH.-tttloa  to 

>  S  E  P  H    K  ( )  W  E  L  L    and  C  O,, 
<;<n'ERNMENT  CONTRACTORS, 
a  VictoriaHNnMt,  Weatadmler,  Lqadwi  &W. 
(EatahlidMd  tBjiJ 


J 


R 


AILWAY  CARRIAGE  COMPA'*' V 

<I.imU»<J). 

Oidhury  \S  ork*.  near  Biniun|{baH 
MBDBfaetnrm  M  RAILWAY  CABRIAOiS  1AM» 

VAOflMis  ai"!  •<r*Dr  daacriptloo  of  Irenworft. 
Piaiiagir  Otwtna*  aad  Wi 

arfarwmnaawaMMalc 


RAILWAY    L.^BCPS  AFP 
SFMAPnORCS, 
RAILWAY  r*l!KUi;K  FfRNITfRF, 
RAILWAY  F0<3  -SlfJ.SALS. 
KKIflHT,  MKKRT.  and  DAVICS.  Manaraetaran. 

\r\  loni,  Brwtbrd-itrwt,  BIrmlBtbtat. 
The  only  Pri.r  U«iUt  tor  Railway  Lamp!  was  awarded 
M  the  aho?e  Mannfactmen,  iBlarmtioaal  Exhibition 
IMX. 


SMOULTON  and  CO.,  Kinif^ton  Indip 
•  Rnhhcr  Mills,  Bri'lford. will. hin'  —  Manaficturert 
jf  th<-ir  Pntfni  -St.rl  Finlw.liii-I  »n  lother  India  Rabbe* 
Sttnr^ir^  f<ir  Utc'iniotire!.,  lUlIwnvtl^rrl^jfus.  and  Tn»ckt 
India  i.ulib<r  Valve*.  HbtM  Paciuluc  Waibtr  Bioat, 

HoM-  n^vt  nnd  Tiiijfu^  MiAWaa  BaadiaK  JVaMnMC' 

Oarmtou, Blanket.,""  " 


SPECTACLES,  MICROSCOPES, 
TELESCOPES  SpecUcle  Leases  groaol  oa  » 

.  new priiKlple.  Bytlwaldoft' 
I  tbe  eyra  eaa  nartr  fail  M%M 
i  log  power  It  rcqaint,  MA  DM  I 
\  nad  tomtmne oM aga, 

I     •  Wa  bata  seen  ao  etu   

aMot  la  tbt  grinding  ■(  liiiiliili  LaaiN.br  Ifr.  Bi,> 

aarl  Darla,  ud,  frooi  thair  par-"  

BUM  daitciltpe  TiaiMi  mmf  ba  1 
Mnttent  Cirrular,  Nov.  I<.ias,. 

K«.  L  Bernard  Dtrl.'t  Mleroanpa  aad  Jtlmeifc 
CcMnMned.  Two  in.tmt»ents  in  one.  The  mat  extraar 
dinaxy,  .<  ictitjftr,  and  uxfal  ever  tarenlrd.  Teleseo^, 
ttaai:,  <'«■  tlt<i  |^,<  ki  t.  sad  of  creal  ranze  for  dar  aaa' 
aad  »h...v  i-i,:  t'd-  l  l,in<i,.  The  MIcroKup*  lias'  tmt 
posrcri—liiirliril  a.xf^:U-\ns  TlJUn  tlBBea— with  tnsael 
I>-i«.  !iil(  (1  olijtcu,  Puckel  Leos,  lie,  ali  la  csae, 
Witli  iriltrut-ti-rina.  i 

N»,  llcriurd  |i-<>u"«  T.w.'ie'i  an  ]  maMtnas 
Pv-ekt't  "I  -  :*  T..;.!-.  v,.i:  .hijTT  d'->r.  o(  .'i.->rii<'.  al  In  .-liiiM, 
a^d  u.clj.  Jitr  a.lri)Dii.iiu^al  purp  i*ca  i  6.1, 

No.  ].  Bernard  Itasla'a  Otaunaad  Nnrolaaaah  triik 
three  hUh  paMn,Mgiri«te  IUM«Mai,«lih«b. 
Jcets,  *c.,  In  aMi  taiiiilrt^  wlh  pitgMA  liKiiiilbiM. 

Fine  Steel  Frsmoa  with  real  Biaall  Pabbla^  Ida.  M.r 
with  b«it|[LaaaBsi«.iid..ia,Cd.,  aad  l«,*A.aBi  ~~ 
Ing  rasa*,  aad  pi    '       " " 
algbt,  frara  Mb 

No.  4.  Beraar     . 

Pocket  Teleacope,  iillkaaiaBi  i,wr«hi<»WlBd  

small  ot^ecu  at  fMMlNA  a%aal  lapaMB 

to  Iha  moat  txpenstra  TetasaatM  aafti,  tia. 

No.  6,  Bernard  Dart..'.  Muti^nt'.  MlrrMiv.fip,  witft 
three  powers,  the  hitJiw:  iii.i.;:ui>uij  Jo..t'to  times, 
Includlni  antnialca^ip  with  ha't  cu-^ct  ..n,i\;t<.  t;. 
In  eaie.  with  pr1nt.-d  m.-.ru,  '.lii  i«.  !U 

No.  G.  U^maro  l>aM,'.  fclihibitwa  Micro^ivape,  witb 
Afhroms'.ictKiwiirit,  finoaijii#tnicr.t.B-*4cv«rf  foQottlta, 
In  cabinet.  4  iruiorjia. 

Uanufstnitrrd  and  soid  by  Bernard  DavU,  tii, 
Iuua|r«u^HvJ^gaar«  Park.  0,Ualaa  »  iba 

TIC  DOLOREUX.  NEURALGIA, 
Luni'jaco.  Sciatica,  Rbeuiaaiism.  Ac..  Ac.,  carrf 
—  Earache^Tooihache.  Ac..  Ac.  raUesad  bv  dta  aa 
of  Dr.  CK.E'S  ANODYNE.    Pnc«  is.  fA.MBAa(,aA. 

Read  testinoaials. 

GOUT  CURED  WITHOUT  CoichlCMB  <lbe  fa- 
jiiriuiu  etStct  of  which  is  tas  arsU  known',  br  *'  Dc 
GEES  GOUT  CCRE,"  Price  w.  U.^  aad  "Dr. 
GBgS^GOUl  EMBROCATION."  affontinf  relief 

^^txSSn  TOOTH^I^WDER  hji  .toad  the  leu 
af  flAgr^iV^  experience,  sod  \\  drclared  the  baKte 

;  |he  teeth  and  cum..    Price  11,  and  a. 
DaiKM.  i6>.  Strand,  W.C 


AND  SONS'  l\ 
TRUSSES. 
Acknowlcdired  m  lie  the  tijcblest  • 
aiid  clfciiiivc  truss  yet  inv 

ELA.STIC  STOCKINGS.  KNEE 
'  CAPS,  lie.  fjr  Varicose  Vein*  and  Weakness, 
manufacture  !  of  very  iiiiixrrior  India-rubber  ta  lAoaa 
CeibcraUy  made.  c.iU'^C'.jit^nliy  will  :,r  fooad  to  lalBiB 
tticir  cU^tiiijy  a  niucli  lotizcj  ticrt->d. 
AUUOMINAL  IIELTS,  Raitnr 


CrutrhcA,  Anilicial  Legs.  ^  

dc.cnption  of  Surgical  AnttMOi  tar 
lomiiues. — Manuftctured  or 

ARNOLD  AND  SONS, 
Suigical  Inslnimaai  Maker,  to  Sc  BartboloMirV 
Hospital,    asl  j6s  WcatSoitbiaM, 


N.B.— Diiactiom  ibr  BMasimnent  aad  prices  for- 
warded.   An  experienced  female  t'>  attend  ladiei 


M 


ORISON'S  VEGETABLE  UNI- 
VERSAL laniOMa 


Read  Ae  Report  of  ih*  , 

Eiistoe-rtMd,  London,  for  ilflL  MV  ka 
all  the  Hygeiaa  Ageat 


HOLLOWAY'S   PILLS  «• 
unfcignadly  the  raaedka  itpaa  irtich  aS 
raly  who  are  snileriag  froaa  dwana  af  ika  tki^ 

ficrnftila,  Kutvy,  ulcrraiioat,  aiid  bad  legs.  Oatiogtha 

cold  and  damp  weather  of  our  chan^able  c'tmsie  all 
thetecompLiinl.  assume  a  wi>rv  appearance,  and  their 
ivirijitiiiii*  lirci-^ne  more  ltara»t.ng  unic*.  HoUrvway's 
OInlmeil  Ite  .n^iplicj  tu  iheck.  increas^njs  inflaniOLatian 
anil  li.  V  i..thr  (hrcT-iir.*.  iicrvc  No  knowl,.'dge  beyond 
thai  -I'nt.iinc  i  in  li.e  ili'ccti.  n.  for  U4e  t,  reijuired  far 
thit  t-i.'.l.iii  .i^d  I'- .III.,;  (:n.;iient,  which  alwaya 
att>  bcncfica' ly.  1  li.  iu\.nn.j3  :.nii-tcd  with"  bid  legs" 
who  are  slowly  staking  under  their  sufleriagfl  have  baea 

laKaad  frsoi  thair  pttBiai  ,MltlBa^  aAcr  all  1  

litaaaaeemad  powartMlb  iTFMtn  ~ 
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THE  "PANIC"  OF  LAST  WEEK. 

Thk  violent  perturbationi  iffaidi  have  |oit  taken  place  Sn  the 

markets  Tor  raihvays  :ir.d  foreign  and  colonial  stocks,  forcibly 
KcMling  the  events  of  the  greater  crisis  of  1865,  have  ledmaoy 
duqCbtfiil  persons  to  lock  lamewhat  beneath  the  mrface  for  the 
cause  of  tUs  distiubaiice.  An  answer  Is,  of  coatse,  ready  to  all 
inquiries  ofthe  kind  :— "The  long  continuance  of  chenp  money 
has  unduly  encouraged spjcul  ition,  and  a  ri-.ictinn  is  tlin  nrvtiir.il 
coaseqaencc."  This  is  an  explanation  which  appears  to  us  to  be 
eatiUe^te  very  little  mete;we^ht  than  that      geneiaBy  heard 
among  young  people  at  school  who,  when  pressed  for  an  expla> 
nation,  five  the  unanswerable  reply,  "  Oh,  because  it  is."  Wc 
can,  of  course,  understand  that  an  increased  demand  for  gold 
should  make  that  commodity  more  valuable — that  is  an  inevit* 
aMe  remit  of  tte  openthm  of  the  law  of  tupply  and  demand. 
ThcfTuestion  whieTi  it  !=;  of  pri*ti*:\l  v^iT'.ie  to  consider,  .md  to 
which  it  is  desirable  to  have  as  explicit  au  answer  ai  possible,  15 
whether  the  whole  business  arrangements  of  a  great  country 
like  this  should  be  deranged  whenever  a  more  than  usually  large 
quaottty  of  gold  is  required  to  be  sent  out  of  the  country,  to  pay 
(or  commodities  or  seeuritic?  that  hav-e  been  purchased.  Lej;i5- 
lation  apart,  there  is  no  more  connection  between  the  demand 
Ibr  gold  and  tbe  rate  of  discount  than  there  would  be  in  the 
ahipoientof  inn,  or  cotton,  or  wool.  Tbe  effect  of  tbe  iocieaaed 
denand  would  be  ^ply  a  rise  In  the  price  of  dte  articles  tbera- 
selves.   The  difference  between  the  cflTecr  of  scndinj;  i;old  or 
coals  oat  of  the  country  is,  that  in  the  one  c;i^c  cu  il  would  be 
dearer  at  the  pit's  mouth,  while,  in  the  other,  the  Bank  rate  would 
be  ineieased.  Tb«  sane  law  of  supply  and  demand  operates  in 
'  each  case,  but  with  very  different  results ;  tbe  burden  of  in- 
creased price   of  coal  falls  upon   the  consumer    only,  the 
advance  iji  ihc  value  of  gold  affects  all  commercial  transactions 
tbroughout  the  country,  for  this  simple  reason,  that  Ais  particular 
commodity  "gold"  forms  the  basis  of  the  monetaiy  transac- 
tions of  the  country.   A  report  is  current  that  a  railHon  of  gold 
is  to  he  sent  to  Ku^sui  or  AtDen'ca,  nnd  forthwith  the  Bank  raises 
its  rate,  immediately  every  other  b.inkiflg  .ind  discount  esta- 
blishment follows  the  example  thus  set,  the  whole  currcBt  of 
enterprise  and  business  is  diecked,  fear  and  appcefaension  seize 
opon  an  connected  with  monetary  affaiit— in  a  word,  there  is 
an  alarming  panic. 

We  confess  that  we  are  at  a  loss  to  understand  why  the 
whole  superstructure  of  enterprise  should  be  made  to  rest  upon 
•he  circunueiibed  andaanrow  basis  of  the  qnaad^  of  fold  titat 
h:tpi>cns  to  be  at  any  particular  time  in  tbe  cellars  of  the  Bank 
of  Englanil.  Cold  is  admittedly  the  most  convenient  substance 
which  can  be  employed  for  the  purpose  of  a  circulating  medium 
or  currency.  But  because  gold  ouy  be  coined  into  sovereigns, 
and  nay  be  thus  made  a  convenient  inatntment  for  the  ordinary 
pttrpose  of  buying  and  selling,  that  is  stnely  no  reason  why  all 
the  mercantile  .int!  mnr.:-tary  tr.msictions  of  the  countr)  should 
be  made  to  hinge  upon  the  question  of  whether  the  Bank  has  a 
million  more  or  less  of  these  golden  coins  in  its  custody.  Tbe 
Clearing  House  of  the  London  banks  alone  arranges  little  short  of 
;f  loo  ooo.oco  sterling  weekly,  while  the  gold  in  the  Bank  of 
rini,'Iand  is  not  one-fiftli  of  tliiit  amo'jnt.  Reduce  the  stork  of 
gold  and  silver  by  cnc  million,  and  forthwith  the  transactions 
tc^tesented  by  the  ;f 100)000,000  «»bkb  pass  tbroogh  tbe  Clearing 
Henseareat  once  aflfccted  by  this  so-called  "  alnrminj;  diminu- 
tton  In  the  gold."  The  capital,  the  wealth,  and  the  ptoiii  repre- 
scntcdby  tliese  luigr  wcckiy  tot.^ls  h.ive  no  connection  wUb  the 
gold  in  the  Bank  of  England.  They  may  represent  capital 
invested  in  railways,  in  tbe  seH*  or  cargoes  of  valuable  men 
ebandise>  tbe  value  of  the  whole  beinj  infmitrU'  gre  itcr  th  in  .ill 
tbe  gold  coin  in  the  country,  and  ten  timei  more  ilian  all  ib.it 
lies  in  the  H.ink  cellars.  Bat  the  moment  the  bags  of  golden 
sovereigns  are  touched  for  the  purpose  of  being  employed  by 
persona  who  en  obtab  Interest  by  tbe  use^  or  profit  by  the  sak^ 
oftkegoMtfoithiritlitheiacTCbaat  with  his  cargo  on  tbe  bigh 


seas,  the  farmer  who  is  tilKnf  hi*  land,  and  tbe  manufacturer 
who  is  hoping  to  make  money  by  the  employment  of  his  own 
capital  and  the  labour  of  others,  suddenly  find  tbenudvea 

crippled  by  the  exaction  of  hij;h  rates  of  interest,  a  cessation  of 
demand  for  their  produce,  and  a  general  stagnation  of  the 
bosueaa  in  which  diey  nre  interested* 

By  a  most  perverse  arrangement  of  legislation,  the  instant 
that  this  demand  springs  up  for  "  gold"  the  supply  of  the  circu- 
lating medium  is  contracted.    Withdr.iw  .t  million  sovereigns 
from  tbe.  Bank  to  ship  to  Russia,  and  instantly  a  million  of 
notes  is  withdrawn  from  ctradatloa.  Why  shoidd  thitbo  so? 
Why  is  it  that  because  the  Government  of  Russia  desire  to 
make  a  railway  to  Odessa,  or  the  Sultan  wishes  to  found  a  new 
harem  or  buy  .mother  ironcL-td,  .ind  w.ants  gold  to  pay  for  liiese 
luxuries,  that  all  the  branches  of  mdustry  in  this  country  should 
1m  paralysed?  Tliero must  be  something radieaHy  wrong  in  a 
stnte  of  thinp;*  which  can  thus  brtnp;  abotit  relations  of  cause 
and  effect  from  circumstances  apparently  sa  remote  aud  so 
disconnected. 

We  are  aware  that  it  is  asserted  by  many  petaons  who  are 
fnlty  sensible  of  fbe  evils  wbieb  an  prodwnd  by  flM  present 

st.itc  of  thcT^.ink  Act  th.it  any  ch.mge  must  lead  to  .m  unlimited 
and  depreciated  Currency.  This  a&ierLiuU  uuy  be  fairly  lact  by  the 
argument  that  if  additional  currency  is  required  for  the  progress 
of  trade  and  industry,  the  demand  for  it  will  pcevcot  its  depre* 
ciation ;  and  those  who  apprehend  dai^er  from  an  nnliii^lcd 
.supply  shoatd,  on  the  other  h.ind,  admit  the  inconveniences  which 
result  from  the  present  strict  limitation  of  the  issue.  It  cer- 
tainly does  appear  most  unreasonable  that  with  unlimited  means 
of  producing  wealth  and  of  developing  indintiy,  th«  ciiculatiiig 
me^nm  of  tbe  country  should  be  United  hf  At  orBMeiital 
5t.ind.ird  of  the  rjuantify  of  ((old  in  the  countr)',  tbe  arbitrary 
value  attached  to  each  ounce  of  the  precious  metal,  and  the 
amount  of  deb:  due  by  the  Government  to  the  Bank  of  England. 
What  possible  connection  can  there  be  between  ibe  amount  of 
money  advanced  by  the  Bank  of  England  two  ecntsrics 
.1^0  to  the  Government  of  that  day.  and  the  require- 
ments of  a  cuirency  for  the  trade  ood  commerce  of  the 
present  day?  Yet  it  is  upon  this  basis  of  a  Govern, 
ment  debt  of  ^fii^oooiiooo,  plus  tbe  amount  of  gold  wluch 
may  happen  to  be  in  tbe  comlry,  that  the  limit  of  fbe 
circulating  medium  i.s  fixed.  Suppose  that  the  Government  were 
not  indebted  to  the  Bank  of  England,  would  the  aoic  issue  now 
be  limited  exclusively  to  the  amount  of  gold  in  the  Bank  P  or  if 
the  national  credit  were  given  in  aid,  wowld  it  bo  limited  to  the 
^11,000,000  lor  which  tlie  Bank  are  now  the  creditors  ofthe 
Government?  Evcrythinjj  around  us  is  aJvancinf;  onward  with 
rapid  strides  ;  railways  h^vc  fostered  and  encouraged  trade  and 
rendered  necessary  a  larger  amount  of  national  currency, 
bat  the  Bank  Act  passed  a  qoarter  of  a  osntory  since, 
when  as  yet  the  gigantic  development  of  the  oooBtry  hnd  not 
shown  itself,  15  stilt  the  same  restrictive  instrument  as  it  was  in 
the  days  of  the  old  com  laws,  and  when  free  trade  was  an 
imtricd  theory. 

It  is  not  rrcditnb'e  to  the  intellect  and  statesmanship  of  the 
country  that  our  monetary  laws  should  lag  so  far  behind  the 
spirit  of  the  age;  and  it  is  pitiable  to  see  that  England  alone 
— the  great  emporium  of  tbe  trade  of  the  world->«beuld  be  the 
only  country  in  which  such  a  "paaie'ss  that  of  last  week 
could  have  occurred  from  such  a  ridiculous  cause.  Wc  are 
aware  that  it  may  be  urged  that  it  u  becatue  England  is  the 
centre  of  so  much  of  the  conuuerce  of  the  world  that  we  are 
liahle  to  these  financial  crises.  We  cannot  howevo^  admit  that 
fliewfthdrawid  of  a  few  parcels  of  gold  for  the  Cotthientdiould 
necessarily  be  ittended  witli  a  derangement  of  every  br.mch  of 
the  trade  ajid  uidustry  in  the  couniry.  The  Legislature  in  1844 
rigorously  prescribed  the  basis  of  the  currency  <^  the  conntry 
ontbestateof  things  which  then  cxisied;  and  this  can  only  be 
relaxed  when  the  State  has  reached  the  verge  of  bankruptcy. 

-Surely  if  it  be  wise  to  permit  a  departure  frorn  the  provisions  of 
tbt:  Act  at  the  end  of  a  crisis,  it  would  not  be  .lUogeiher  incon- 
sistent snth  sound  policy  to  pcnmt  the  concession  at 
the  oommeneeBml,  if  only  on  the  well-admitted  rule  that  "pre* 
TtatieA  it  belMrttaa  east.* 

What  it  fhe  naie^  that  may  be  safety  prapoted?  All 
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admit  that  th;-  r.T.ire  of  the  d-sensL-  is  an  in 5.ifTic;cnt  supply  of 
gold.   The  vvt-ekty  Hank  returns  aje  aiixiuusly  bjkcil  iotward 
to  as  (he  pulse  which  tdb  of  the  condition  ot  the  patient— so 
'  much  gold  has  gone  out  or  10  much  has  conte  in :  the  reserve  of 
notes  is  len  or  more,  as  the  caiemay  be ;  the  rate  will  be  up  or 
down  just  ns  ihe^e  fi;^ures  fluctuate.    Why  car.no'.  this  goH  and 
bullion,  which  piays  so  innportant  a  part  m  (he  circuiation.  be 
supplcfflented  by  something  equally  as  valuable  for  currency  as 
the|irecio(u  meul?  The  bank  cotes  are  at  pteient  baaed  upon 
jCiifiOOfioo  of  nationd  credit  ai  irell  a«  upon  gold.  There  it 
no  special  rriiigic  in  this  figure  nf  "  eleven  " — il  siii\ply  happens 
to  be  the  aiiiouut  of  luoaeyt  advanced  at  kurious  times  since  the 
foundation  of  the  Bank  to  various  impecunious  Sovereigits  attd 
GovemmeBts,  to  enable  them  for  the  moment  to  carry  oa, 
«r  pay  tbe  debts  tncnrred  in  foreign  wars.  A  sensible  Pats' 
goninii  would  smile  at  the  notion  '.liat  tfie  ^oins  incurred  by  the 
follies  or  extravagance  or  the  wailikc  ptapeasities  of  Kings 
■and     Covemmcnts    of    England    during  the    last  two 
centnriei  should  be  taken  as  the  exact  limit  of  the  national 
credit  isemltted  in  aid  of  the  currency  of  the  country. 
It  is  the  iire(1inc>is  of  the  harrower,  and  not  the  wealth  of  the 
lender,  which  is  brought  forward  to  aid  in  the  support  of  the 
nntioiud  oredit.  No  one  would  suppo  ,0  Tor  a  moment  that  the 
jCirpcoyooo  forms  the  limit  of  England's  credit  as  n  nation. 
The  country  has  pledged  its  credit  to  the  Bank  of  England  to 
th.it  i'\trnt  for  the  purpose  of  permitting  the  i^isui  of  bank 
notes  ;  nnd  we  ,-irc  Urmly  convinced  that  such  credit  might  be 
extended  with  !=afeiy  ai-.d  advantage  whenever,  as  in  the  crisis 
through  which  we  have  just  passed,  our  supplies  of  gold  are 
heavily  drawn  upon  to  such  an  extent  as  to  threaten  seriously  to 
interfere  with  the  available  currency  of  the  country.    To  what 
.extent,  and  under  what  restrictions,  and  ia  what  mode,  this 
cileasion  of  national  credit  should  bo  imported  into  the  bank- 
Mte  ciicttlation  of  the  country  are  not  queatiaoa  which  wo  need 
-nt  present  to  dilcust. 

There  is,  however,  one  mode  by  which  the  use  of  gold  might 
be  economised,  and  which  has  stood  the  tc^t  ot~  experience  m 
Scotland  for  many  years,  and  that  is  the  issue  of  one-pound 
Bolei.  An  issue  of,  aay,  £ifioofioo  of  this  description  of  notes, 
€B  tbe  security  of  the  naUoiMl  credit,  would  render  good  service 
by  increasing  the  amount  of  the  circulating  medium.  Of  coL;rsc 
there  would  be  objections  to  this  proposed  issue ;  it  would  cause 
additional  expense  and  travble  to  the  Bank  of  England ;  but 
with  all  respect  10  diat  TenemUie  iastitntion,  we  eamiot  help 
tbraUng  that  tbe  interests  of  tbe  tnuto  tmd  conumrce  of  a 
great  country  arc  even  of  more  importance  than  a  question  of 
inconvenience  to  the  powerful  lady  in  Threadneedle-street. 
The  fortunate  discovery  of  a  box  of  one.poaod  noies  ooce  saved 
the  country  from  oatiooal  bankruptcy.  Tbe  regular  issue  of 
Aese  despised  notes  would  prevent  the  recurrence  of  many 
mailer  editions  of  a  great  national  calamity.  He  this 
as  it  may,  we  are  satislicd  that  the  present  system 
is  a  thoroughly  artificial  one  ;  that  it  is  accidental  and  arbitrary 
in  its  provisioos,  and  that  it  is  notfinmded  upon  «  poUcywoithy 
ef  the  cnmtiy,  or  caleukted  with  the  view  of  meetiBc  the 
ItquiMBlcntt  of  tbe  present  day. 


THE  ATLANTIC  AND  GREAT  WESTERN  RAILWAY. 

We  have  to  direct  attention  to  a  circular  issued  by  the  London 
agency  to  the  bond  and  debenture  holders  of  the  Atlantic  and 
-Gicat  Western  Railway  relative  to  its  relations  with  the  Erie 

Company.  Bond  and  r''^":  -iturc  holders  and  open  creditors 
watch  with  considerable  anxiety  tbe  fluctuations  and  the 
decline  in  the  market  price  of  the  securities  of  the  com- 
pany, and,  ignorant  of  tbe  machineiy  and  the  objects 
ibr  wb«^  this  depieeiation  is  brought  abont,  diey  very 
naturally  regard  it  as  indicating  a  state  of  things  most  unfavour- 
able to  the  future  of  tbe  undertaking.  A  short  time  since  we 
vrarncd  the  holders  of  securities  of  the  company  .ngainst  the 
attempts  which  were  then  being  made  by  •  pow^ful  and  well- 
Olganised  chque  of  specntators  in  America  to  depress  the  price  of 
the  srcurities  in  this  countr)'  with  a  view  to  enable  them  to  obtain 
possession  and  Control  of  a  property,  the  value  of  which  they  well 
knew  and  fully  appreciated.  The  scheme  has  been  carried  out  to 
an  extent  which  those  only  who  have  watched  tbe  ptoeeedtDgs  of 


]  New  York  ;pccu1ators  car.  h  ive  conceived  pr:\cTicabl?.  The 
'  success  which  hn»  uttendeti  llie  cliorls  of  Lhcic  parties  to  depre- 
ciate the  price  of  the  bonds  and  debentures  of  the  Atlantic  and 
I  Great  Western  Railway  has,  thanks  to  tbe  timidity  and  want 
I  of  union  among  the  htMers  of  the  securities  in  tbis  country, 

:  greatly  surpassed  even  the  anticipations  o*"  those  reckless 
speculators,  and  the  tcsuit  is  that  at  the  present  time  we  have 
a  state  of  things  which  we  venture  to  stale  ia  wholly  ttlipie' 
cedentcd  in  any  railway  in  the  world. 

The  Atlantic  and  Great  Western  ia  a  railway  of  more  thail 
50:3  mites  in  length.    It  traverses  three  of  the  mo=it  important 
States  of  the  Union^ — New  York,  Peun-sylvania,  and  Ohio  ;  it 
forms  a  most  important  link  of  communication  between  New 
York  and  the  west*  completing  the  route  as  far  as  Cincinnati 
in  tbe  Ohio,  and  thence  by  means  of  aline  of  similar  gauge  to 
St.  Louis  in  the  Mississippi.    Tiierc  .uc  tliree  of  the  Icadioj 
companies  of  America  that  woald  tind  it  ta  ihcir  interest  to 
stcurc  the  western  route  thus  provided— vlr,  the  New  Yoilc 
Central,  the  Pennsylvania,  and  tbe  Erie.  The  last-named  coao* 
pany  being  of  tbesamc  gauge  has  secured  n  tease  of  this  line  00 
terms  which  are  advantageous  alike  to  the  lessor  and  tbe 
lessee,    i  his  leased  line  connects  with  the  Erie  at  Salamanca 
—a  point  about  four  hundred  miles  west  of  New  York,  and  thus 
affords  to  the  Erie  nnciBi  of  oououmicati^g  wiA  tbe  Western 
States,  while  at  the  same  time  it  seams  fiir  die  Erie  tbe 
western  traffic  over  about  4t>->  miles  of  its  system.    The  two 
companies  ore  natural  allies,  each  can  render  to  the  other  vast 
assistance— separate,  they  a.re  merely  local  and  isolated  undet* 
takings.   When  the  line  was  first  opened,  the  Erie  Company, 
seeing  its  importance  as  a  contributor)'  to  their  system,  agreed 
to  pay  a  larije  percentajje  on  all  the  traftic  which  it  brought 
upon  their  system,  and  this  arrangement  continued  for  three 
years.  The  Eric,  however,  ltdlsd  to  develop  the  traffic  to  tbe 
extent  which  might  have  been  expected,  and  sent  their  freight 
and  passengers  by  their  own  route  to  tbe  Lake  Erie,  rather  than 
by  tlie  Cleveland  branch  of  the  Atlantic  and  (7irc.at  WciiLm. 
Now,  however,  all  is  changed.  The  Erie  Company  have  leased  the 
Atlantic  and  Great  Western  line,  and  the  terminus  of  the  Erie 
on  the  Lake  is  at  tbe  more  convenient  port  of  Cleveland,  instead 
of  thesmaller  one  of  Erie.  The  result  is  an  immense  accession  of 
iratiic  on  the  line,  amounting.;  at  the  present  time  to  a  total  of 
6oo,<xx>  dols.  per  month,  or  7,9oo,cxx>  doU.  for  the  year.  Tbe 
Erie  Coupeay  agtee  under  dieir  lease  to  pay  as  rent  to  die 
Atlantic  and  Great  Western  30  per  cent,  of  their  gross  receipts, 
and  this  would  amount  to  2,540,000  dols.   Tbe  whole  mortgage 
debt  of  the  cotupany  is  30,000,000  dols.,  consisting  of  divisional 
and  mortgage  bonds  bearing  7  per  cent,  interest,  so  that  the 
rental  to  be  paid  by  tbe  Erie  under  the  lease  is  suffident  to 
cover  al!  the  interest  of  the  bonded  debt  ajid  leave  a  balance 
of  300,000  dols.  as  dividend  for  the  open  stock.  Up  to  this  point 
the  position  of  the  company  is  perfectly  clear-  -the  lease  is  a  good 
and  valid  one,  its  provisions  may  be  readily  enforced,  and,  what 
is  of  greater  importance  tiiere  is  an  identity  and  mntualily  ef 
interest  in  both  parties  to  the  !  -n^r  vhich  render  it  dcslrablethat 
they  should  work  together  in  hannuny.   The  Erie  Company, 
relying  upon  tbe  lease,  have  exfwnded  large  sums  and  entered 
intoonettons  engagements  fiw  lines  beyond  tbe  Atlantic  and 
Great  Western,  and  by  wbldi  diey  wiD  obtab  access  t» 
Chicago.    This  expenditure  and  these  obligations  will  hava 
been  incurred  in  vain  if  the  middle  link  of  the  300  uiiles  be* 
twecn  Salamanca  and  Dayton  is  lost  to  them.    More  than  this, 
the  Pacific  road  traversing  tbe  North  Aoaaicao  Continent  will 
be  completed,  and  it  is  expected  open  for  traffic  on  the  4ih  off 
July  next.    The  Erie,  by  tncms  of  its  Atlantic  and  Great 
Western,  and  the  Ohio  and  Mississippi,  will  offer  the  most  direct 
route  for  this  tians>oontinental  traffic  between  New  Yeiris  end 

San  Francisco. 

What,  then,  is  the  cause  of  uneasiness  as  to  the  position  of 
the  Atlantic  and  Great  Western  Railway  ?   It  is  simply  this 
The  Erie  directors,  with  tbat  inordinate  ktve  oi  litigatioQ,  and 
the  faeiifties  wbich  they  possess  for  moving  die  local  courle  ef 

New  York,  hope  to  be  able  to  secure  the  line  for  themselves 
on  more  favourable  terms  than  those  into  which  they  have 
deliberately  entered.  They  profess  tbat  the  terms  are  too 
onerous,  while  th«iy  ate  giving  pvecisely  the  same  tetms  to 
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other  and  less  valuable  lines  with  which  they  have  entered  into 
leasing  airaa^meats.  Ttwy  beliered  (hat  by  urorking  00  the 
hm  and  apprdieasioiu  of  bolden  of  Ibe  tecnrities  Tn  Ms 

eountn',  b)'  insinu.itin,:  through  their  afjents  Joubts  as  to  the 
priorities  ofdivjiiooal,  and  consoiidated  bondholders  and  deben- 
ture holders,  and  by  spreading  ridiculous  reports  about  the 
foredonue  and  «ile  of  the  lailway,  they  would  be  in  a 
pontkn  10  obtain  ponenioo  of  the  property  upon  their  own 
terms. 

Events  have  in  a  singular  manner  favoured  the  carrying  out  of 
this  plan.  The  representative  of  the  Atlantic  and  Great  Wes- 
tern Company  whoae  sole  duty  it  was  to  aadit  the  traffic 
accounte,  and  upon  whom  from  his  previous  con- 
nection with  the  company  in  this  country,  it  was  thought 
reliance  could  be  pUced,  deserted  his  post  of  duty,  and  entered 
into  alliance  with  the  Erie  Company  to  cariy  out  their  scheme 
of  dcptedatioiL  The  London  board  of  directors,  at  the  head  of 
^Hum  was  Mr.  Samnel  Latof,  meomdettsljr  no  doubt,  played 
into  the  hands  of  the  speculators,  by  suddenly  resigning  their 
position  without  assigning  any  adequate  cause.  The  tardy 
actma  of  a  small  section  ofdcteBtnie  kolden  wlw  dediaed  to 
ctay  out  their  portion  of  the  anangeraenis,  with  veapeet  to  the 
neo«uttnictiaa  of  the  company,  gave  the  colour  of  an  excuse  to 
the  Eric  directors  for  not  fulfilling  their  agreement.  All  these 
circumstanrfi  acting  upon  a  sensitive  market,  caused  numbers 
•flMiUers  to  fdl  and  lealiie  their  profits,  speculative  sales  were 
mde  to  nn  enormous  extent  and  bond  and  debenture  holder^;, 
like  a  flock  of  ^ly  sheep,  rushed  hillarriBBltir  to  dnpoae  of  their 
property,  and  ensure  to  the  dtflW  of  IcddOM  ^yeCoUtOtS  the 
profit  upon  their  sales. 

The  fall  whkh  has  Uken  place  in  the  bonds  and  drtCBtnres 
duiinc  the  past  ««ek  has  illnstrated  in  a  still  more  strik> 
big  manner  tiie  readiness  with  which  holders  play  into  the 
hands  of  a  weIl-orgar.i';rd  clique  of  speculators.  The  tlcst 
quarter's  rent  under  the  lease  was  due  on  the  15th  ult  The 
Erie  Company  did  not  pay,  and  they  judged  TCiyaccnrately  die 
artamdatd  of  intelligence  of  English  shareholders  when  they 
foresaw  tlw  effect  of  this  failure  on  their  part.  It  may  be 
remembered  th.it  one  of  the  conditions  on  wliich  the  lease  could 
lie  made  was  the  previous  payment  of  the  claims  of  the  receiver 
then  in  poissessioo,and  which  amounted  to  about  1,500^  dols. 
So  anxious  were  the  Erie  Company  to  obtain  possession  of  the 
property  that  they  advanced  the  sum  necessary  to  pay  out  this 
functionary,  and  to  clear  the  road  of  all  its  floating  debt,  sdpi.ilAt- 

ing  by  one  of  the  clauses  of  the  lease  that  tn  order  to  protect  them- 
selves far  Hie  money*  thus  advanced  they  diould  luvea  claim 
upon  the  company  to  place  themselves  in  the  stead  of  the 
receiver,  and  have  a  prior  right  and  mortgage  upon  (he  line  for 
the  cash  so  advanced.  The  Erie  Company,  therefore,  have  simply 
exercised  tbeis  right  to  l>e  repaid  the  advances  b^ore  they  pay 
the  rent  acemed.  On  taking  over  the  line  certain  stores  and 
ca5h  in  the  trc.isury,  amounting  to  about  fv->->  n-o  dols.,  were 
handed  over  to  the  Erie,  so  thkt  the  actual  balance  due  is 
about  700,000  dols.  Assuming  the  correctness  of  the  traffic 
Kodpts  as  given  altove,  the  quarter's  rent  due  from  the  Erie 
will  amount  to  585,000  dots.,  or  very  nearly  the  whole  of  the 
claim  against  the  company  on  accn-jnt  of  the  .•iil\Miii:es  niaiJe. 
This  claim  disposed  of,  the  earnings  of  the  iinc  will  be  avji.abic 
for  distribution  among  the  holders  of  the  present  securities  of 
tbe  company.  The  Erie  Company  have  lutherto  failed  to 
comply  with  those  covenants  of  the  lease  which  require  them 
to  furnish  the  month!/  acrounls  of  tlie  traffic. 

The  circjii'.r,  given  on  another  p.igi,  st.iles  that  '•measures 
are  being  taken  to  compd  the  fulfilment  of  the  covenants  of 
tiie  lease."  The  ofunion  eiqwesied  by  Mr.  Horatio  Lloyd,  Mr. 
Barlow,  Mr.  Benjamin,  and  other  eminent  lawj^ers.  points  out 
very  deariy  the  le^al  diftlculties  in  the  way  oftli--  I-'iie  carrying 
out  the  scheme,  and  the  facilities  wlucU  ihc  ^ui>::nar  court:!  of 
law  in  America  afford  for  the  protection  of  the  rights  of  foreign 
bondholders.  All  that  is  required  on  the  part  of  liolders  of 
difierent  dasses  of  securities,  to  show  that  they  have  still  conti- 
denrc  in  the  undertaking,  is  to  avoid  everyt'iiri„'  in  t!ie  nature  of 
dibuiiion  and  divided  counsels,  and  the  Erie  Company,  seeing  a 
strong;  and  resolute  determination  to  insist  on  their  just  rights, 
will  very  quiddy  be  compelled  to  recognise  their  daims  and  to 


act  in  a  manner  consistent  with  their  obligatiooiyaadwilhadne 
regyid  to  tbe  rights  of  all  parties  ooneemedi 

It  will  be  seen  by  a  communication  from  Mr.  Lneu^  sdkitor, 

of  Lincoln' s-inn,  on  another  pi<;e,  th.it  the  arrangements  referred 
to  by  us  last  week,  for  oliuining  concerted  action  among  the 
bond  and  debenture  holders  of  the  railway,  have  made  very 
satisbctniy  pisfiess.  Messrs.  Moigan  and  Co.,  of  Broad- street, 
l»ve  consented  to  act  as  depositaries  of  the  SLUiiities^  the 

holders  of  which  arc  to  be  represented  by  the  firm  of  Barlow 
and  Co.,  of  New  York,  in  the  proceedings  to  be  taken  against 
the  Erie  Company  for  the  enforcement  of  the  covenants  of  the 
lease  oi  the  Attantic  and  Great  Westen.  We  are  iofoimed 
that  some  of  the  largest  bddeis  of  die  secniitiet  in  this  eouap 
try  have  given  tfadr  support  to  die  nuwemcBl. 

THE  CALEDONIAN  ACCOUNTS 

Titi:  following  tuulyUs  of  tbe  financial  statemtDt  of  the  Caledooiaa 
Company  is  made  np  from  the  accounts  as  furnidud  under  the  provi' 
MoasattheAetof  lastseasi0B,  Kqoiiinga  noiram  syMern  of  miitvsy 
■cccoau.  It  dM  Aews,  where  piaslkable^  a  eeofailwi  of  the  nedpte 

a:iJ  o\|>.T.dii'.Kc  of  the  past,  with  the  oonespandiag  half  of  last  year, 
which  IS  not  furnished  in  the  new  form  of  aoeotonls,  sad  for  which  w* 
have  to  rcte  lo  the  previi/aily  pablished  reports  of  the  company  :  — 
Stock  anij  xharev         Lcuuu.  I'otai. 

Ovitd  wilhmiisa  » ^iS,i5°.Si5  £f>,on<39i  £^t<>7t9^ 
Do.  created  or  luelianed    l6,siij.994     5.S55.2S7  »*,t39>»SI 


  jfi.5«.S"     £i/s*.m  £*,i>»»,6SS 

Of  the  stock  an  1  sh  iTL-  irc.-itcf!  iliere  has  been  recelTcd 

;f  16,541,  »72  ;  antit  aic  Z4.''S6  ;  and  the  amount  uaisued 

DclicTiturei  .and  loan*  and  stocks  sanclioncd    ...  ^S,555i*.S7 

Aniuant  riiUed       ...        ...    5'4-''i'^3 

AvaiUkt>le  borrowisg  powers      .m      ...      —  128,074 

Of  die  auNUBitMiiicd  hy loans  thsie  isjCS3,9»iat  3I percent  t 
/4,45*  at  3I  per  cent,  f  £3ASf>>Si9  st4per  oenL  J  ;(lSMS4at  4I 
per  cent. ;  and  ;^i,3ai,i86at  44  per  cent 

The  details  of  the  capital  espemlitare  are  as  follow  :— 
To  July  Ma.     T0  Ju.  SS69. 


Idncs  open  ...  — 

la  working  stock  

S  ubscriptions  to  ol  her  r>  ilways 
Lilies  and  works  in  coutk  ol 

constniclion 
On  line*  authoriMsd  but  not 

yet  under  oonstlUCtlOB  ... 
Special— 
Stock  i»iued  under  Avrrii;^?- 

mcnts  Act,  1851,  IVir  al  .itc- 

mcntol  guaciinlil.  >l:vi  lends 
Arrears  of  Bu»t.iu;etd  diri- 

dends  paid   in     terms  of 

jVrtangements  Act,  1851  ... 
ShaiCS  purchased   in  other 

•  liaet,  loss  

Adjuttmenis  of  sundry  accnts. 

to  3lBt  July,  1865   

Land  and  property  ac<piired 

in  aniicipJition  of  Act*  being 

obtained 


s.7<»>333 
4<tik5«> 

«a6^ 


£ 

33fiS*  ... 
5i,iso  Z 
?8.9»8  ... 
a,&i 


Toul. 
£ 

S3,l<o 


1 


638,334 

57.750 
3»S.7w 

=5.577 


The  capital  raised  during  the  balf-ye.ar  ending  Jan.  1869  amounted  to 
>£l57>07i  i  which  was  raised  by  share*  and  slock,  £g&,6ii ;  by  loans, 
jCS7»4M;  by  daiaiiittre  ttodii^  ;(70}  and  pmnieBU  on  4pereeaL 

coovertibk  preference,  £^94. 
Tbe  total  expenditure  daring  the  half-year  has  been  £l6StVn, 

including  s.i;":  cnpi- .n  t  ;  Callander  and  (^Iiiu.  £20,000;  CrielT  and 
Methven,  £6^  ;  Sol  way  junction,  ;f30,ooo ;  Cj.i.iV  And  Comiie,  .it3,ooO« 


Locomotives — Ermines 

and  lenHers 
Tank  enijines 
FiiU  •«!*»»  cairiaces  .. 
Second  and  tUiMais 

carriages  -..  *.* 
Cnmpoiitcs   ...  ... 

Salu-^n,  ic.  ...  ••• 

Luggage  &  break  vsni, 

horse  biixes,  canilge 

trucks,  &C....  ... 

Fi»*:,  game,  ft  Binsnii 

wi£»('ns      ...  ... 

I ;  ■nil  i  l>rcak  vvagons 
tii.liast  and  other  do. 
Cattle*  ihc^  ttudie 
Timber  wagoni,  tc>... 

The  cnapaay  eadsiale  a  farther  espendltare  ia 


J..ly  1P6S. 

J  JO,  1869, 

Increase. 

Decrease. 

496  ... 

30  - 
214  ... 

493 
30 
214 

...  3 

S79 

I0»  ... 
7  ... 

563 
107 

7 

0  • 

...  16 
...  1 

2S0  ... 

2S1 

1 

6,j67  ... 

7.075  ■.< 
12S  ... 
fitSS  ... 
49*  ... 

6,314 
7.067 
iz8 
«to 
496 

...  47 

a*e 

«  $ 

"i 

...  t 
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lines  open,  /59n,737;  wotklnj;  slock,  ;£'83.702  ;  UncJ  in  coune  of 
cativtrucM  Ml.  /2J7, 121  :  siibicriplion*  to  other  tm«,  ;fl22,ooo  ;  works 
not  yet  cnmmenced,  ^n;'.  in  ilK-yiiici,  i , 70 ;, SC4.  <  11  Ihc  above,  it  is 
« slim.i'C'i  the  expcndilore  for  hail-ye«u-  taitag  ;5ist  July,  iStx),  will  be. 
lor  lines  pptn,  /^,<o,238  ;  working  itodc,  jClo,$62;  sutao^i-ti  115  t  i 
Other  railwup.  £Sfi^i 't"**  ^  oouinictioa,  ;£ii4f 74i- 

Tlie  capital  pewcR  cnikbU  lOBMt  fwfber  npoditutt  con^st  of 
sbnrr    n  1  1<nn,  capital  aattmiMd  «cwat«d,  but  ^  jct  tecaxed, 

iiC.,  /,2,24I,623. 

Tbe  rmnivMeaMt  du>*»  expenditure  an<ler  tbe  lollawiagheaac— 


Maimenaaoe  nf  laOwsy . 


l^coinolife 
Carriaf;c  ind 
Traffic  rx]<cnse» 
frfiicri'  tliarge* 
I.aw  cbargej 
Parliamentary 
(Jomrensations  . 
Rates  and  taxes  . 
Guvvcitiiicut  duty 

Pev-<latici  aou 

annnity  „ 

Cr.  icmuneriuioil  fw  work- 
IngotlurlinaiM,  m 

Tkeraoe^li 


}U).  tUlHi. 

.  98,36s  . 

~.  140,534  ■ 
ja.Soj  . 
114.78S  . 
19,209  , 
2,289  ■ 
a,  227  , 
6,400  . 
22,516  . 
7.04s 


ra4J.eiij(er»   

Parcels,  hor&cs,  carriages 

MajU  

Maiehandjie 

Live  slock   

Miiier.^ls        ...  ... 

Navigatioa 

Kant«  ,.,  ... 


asfoIkMr;' 

Jan-  iB6g. 

276,729  . 

25,468  . 

24,929 
391,641 

".34* 

271,238 

53.543  ■ 
6,360 
9.1^ 


£ 

I  toi.ois 

>  34. 443 

.  28,372 
.  117.898 

.  20.112 

^5 

.  6,593 
.  20.1S7 
.  6,8(K> 

.  9.876 
12,068 

272,701 
:9.S.66 
a4.»7« 
..  267,411 

..  340,692 
54.885 
6fcSW 
5>3)S 


£ 

6^091 
4.430 


2,3*9 


1,04s 


4,028  ... 
5,90* 

5S  ... 
H,*3f>  ... 
1,010  ... 

30^546  .-. 


S3 


3,110 
903 


>93 


M33 


.334 


DecTM.c. 


GniiML 

Direclort        m  ••• 

Auditors 

SfliiiL':.  .ind  haad  office 

A'',v<-i  11,111^; 
1" iic  In..\if;uice  ... 
Tclegnpli  expenses  ... 
MUcellaneous  


J.575 
157 

10,629 

1,302 
7>4 
4.304 


J.57S 
«S7 

8.150 
672 
3.349 

«k»9 


2.479  —  — 

—  •••  15 

—  ...  ifW 

—  ...  >,i9i 


1. 342 


3,3oS  ...  — 


Theaatfimwie 


Interest  on  morL&  de! n:. 
gciiL-ral  interest,  teiiii^i 

rary  Ivwns  

DekcBture  stock 


ahom  the  iHitiiiMtioB  oC  Ibe  I 


Dccrcuc. 


it8,ie4 
ioj>3S3 


IO,Sj2 

3,000  — » 
Tfaa  cradit  iiik  of  tke  net  revenue  aceoont  shom 

J  in.  ih^yy 

c 


15,901 

3,oqo 


Balance  from  lait  half-yr 
„     kcrcnuc  account 

Oivi'kmls  nil  slian-i  in 
ol)'i.r  companies, .  &c 

Th;;  abstnet  of 
wntkif,  &c  t—t 


523.0S3 


isB.  im». 
£ 

466,090 


£ 
57,593 


Salaxic*  ft  Other  acpcaiM 
Waees   ... 

M*lt:ri.i1>  ...  t,t 
Rnails,  liriil^jes.  Sic.  ... 
Utatiouj  aii'J  bnildii^... 
Eiikh^^,    baliait,  aad 

»utulrie4 

LfitiiMonvK— 
Sal  an  cs  &  otiicr  ex  peases 

W.igcs  ....   

CmI  aiid  cuke ... 
Waf-r  

oa,  uv,ow,  &«.  ...  ' 
Re^c$^inw|«nil%  traps 

Carxiacis— 
Salanct...     ...  .» 

^RTa^es         «■«  ... 
Mnieriala 

Wacoxi— 
Selariei  

y>'-^K<:^  

Mit'.ii.ili        ...  ... 

}V'n:-i(iii  for  /ntaiete- 
i><-NVjl.>,  carHlgCB  aad 
waifuii*      M  ... 

Tumc  bxpsNsts— 

Salaries  and  wa^et,  Ac, 
Fuel,  Hgblinj;,  S.c.  ... 
Clothinj; 

Hor-e>,  liirtiosi,  &:c  ... 
I'ri.iiinjj  aiiJ  stalnHieiy 

Join;  ,l:>tinii  t:n[K:i)scs  ... 

MucelUoeout  


1,477  ...  3,965 
•ttowl  aa  onthjr  on 

Jaa.  iS«8.  I 


it 

1 

''574 

34  a4» 

36.510 

13,119 

7.9*3 

4.538 

•.367 

38,970 

25,156 

1.641 

•'.'75 

23,036 

I 

3".969 

1.746 


1,488 

way, 


D«TC!l«. 

£ 


So 

3.03s 
4.003 

a6o 
7.379 
14.7SO 


3,3*4 


7*>» 

12,742 
J.  602 
4,865 
3.976 


43>9l( 

7,689 

Ash 

7.i«7 

6.3SO 

1,013  — 

*|054 

5,002 

464 

2,380 
32.9«8 
27.59' 
•773 
9,084 

2,091  ... 

1,013 

2.435 

53.929 

1,076  ... 

i,6oo 

485 

3.5*6 

477  - 

81631 

ia,6i5 

a,ios  ... 

3.3*4  - 

4.623  J 


Jail.  |ii6a. 

«S.03» 

6,843 
',957 
6va93 


5.t99 
>.«4S 


THE  MIDLAND  RAILWAY-ITS  EXT^SK)W*  AiMi» 
INCREASING  MIWBRAL  TRAFFIC 

In  averv  siiort  ttmL-— •?  if  anticipated  by  the Cod of  the 
— the  .MidUiid  will  have  completed  and  oponcd  for  traffic  its  i 
extension  between  Che«terfield  and  Shefield,  thus  giviog  to  tbe  latter 
townlbe  benefit  of*  direct  nulway  commuiiicaiion  with  the  Midland 
ayftcm^ef  wbich  it  ha»  been  to  toli  deprived.  An  engine  wuii  b.^rer 
carriAgea  attached  faM  pawed  over  acariy  the  whole  of  the  liue  to  vlihin 
a  very  short  dkiwiee  of  the  Sheffield  stat  ion.  The  special  dqettot 
the  vivit  wi3  to  make  the  final  tlf»OI*inenti  for  the  sigtitb prqpMalot7 
to  iljc  uiKining  of  the  linei  In  addition  to  proTiJing  a  more  direct  route 
for  Sheffield  ihis  line  will  be  of  treat  value  in  oi^ning  up  a  large  amount 
of  local  aud  especially  of  mineral  traiTic,  the  district  tnvcned  beiwj  ex- 
ceedingly rich  in  coa!. 

The  npMily  with  which  the  coal  trade  has  V»e«n  developed  w\  the 
Midland  fysteei  ii  whotty  withoot  •  parallel  in  the  histotf  efow  irfl- 
ways.  Since  the  completion  of  the  line  to  .LondoR  the cooipaBf  km 
gone  on  increasing  the  quantity  every  mottth  nM,  m  appiM* 
last  retuiT.,  1:  li:i>  now  reattir't  the  pnint  of  a  larger  eoel  traffic ttHD 
any  othri  line,  exceeding  the  London  and  Notlh  Western  by  6o,OOOte«s. 
In  the  month  of  April  the  amount  reteived  by  the  Midland  for  ilie  carriage 
of  ooal  into  London  euecded  that  of  March  by  as  mech  as  i.  15,000. 
Thv^wbibthmhethoiK  a  eeeaiderablc  faltiog  oS  in  the  tonnage 
carried  liytlMiGteiitKoithea  ttd  LomImi  mhI  North  WesUrn,  the 
increase  by  the  Mldhnd  ha*  iieen  haiacaH.   In  March  the  Midtand 

convroycl  r,,S;S  ions  (..(lie  melrapolis  and  in  April  118,586  tons— the 
iitucasis  b«u»a6j,oaS  loas,  uc  more  than  die  entire  qaanUly  carried  by 
the  London  and  North  Western.  Going  .1  I  t'l  .  iui  .hcr  l.i  l-,  (^i-  rc-,ulu 
•le  even  more  astoniidiing,  and  would  appear  ,timo«l  mLtedibk  were  it 
nut  ft*  the  acknowledged  accuracy  of  the  returns.    Thus  we  6nd  that 
the  tonnega  eaiiicd  into  the  mclropolia  hytiie  MidUod  Raiiw^foc 
April,  tSfiS,  waa  odr  10^967  lottt,  trhHit  for  the  ■ 
present  year  it  wa»  118,586  tOOS,  d»e  fodCaae  heiV  HO 
107,719  ton*,  eqvivaltnt  to  an  tncreaaehi  (he  iwfmne  of 
like /^q.oD.--.  bcUTi-rii  the  two  m  >ni!iN  !    Nor  is  this  «U  ;  fot,  .jwing 
to  the  pnsxiaiiiy  ol  the  D«i!>y«liue  and  Le^c-stershiie  co*tsieldi  to 
London,  the  Midland  Company  will  always  be  :.i  a  position  to  lakethe 
lradio{  pert  ia  tl»e  carriage  of  ewpiMTi*  to  tbe  aoulh.  This  advantageous 
posUion  hat  nntheoioeetlooked  by  eapilaliid,  far  fa  no  part  of  Eng- 
land is  there  mote  eMetpriM  to  he  te«d,ar  ao  auiqr  ooUtenci  beiof 
opened  out,  as  in  the 'vast  eoal-lield  wtuch  the  Wdltai  paiaei  dinNtSiL 
I  h..-  ■■iTa:n:li  Iiul-  wl.i'.'i  i  -  u.jii  r'_-.'.'ly  iVr  .iii-:iin^  f:om  Che%terficld  to 
Sbetlietd  ba*  iuu4«  ttii  01  ivvclvt;  ut-w  (^a  il3  route,  all  of 

which  will  send  thousamU  of  toas  on  to  tbe  main  system  ;  whilst  on  the 
£rewash  Valley  line  there  arc  also  large  concerns  being  opened  ont. 
Indeed,  there  it  cveiy  appeatanoe,  as  before  »iated,  that  the  MidlAnd 
BaUwajr  wRI  bccoaie  the  great  parnqror  of  coal  to  the  metiopalis,  1 
that  the  revenue  it  will  lecc^ve  Iron  its  mbxrat  ceniage  will  te  oc 
that  hitherto  earned  by  any  railw:iyc(im[xany  in  the  kingdonu  In  I 
timi.  It  may  st.ated  tint  the  opening  out  of  the  vast  fields  of 
slone  in  Lciccstctshite  and  N<>rth.imptonshir!:  .vill  iil  j  greatly  augmcn', 
the  traffic  oa  the  line,  iceing  that  at  the  present  nme  the  farnacts  at 
deodon  and  WeiBiigfaoroagh  are  principally  fed  by  Derbyshire  coal, 
which,  as  well  as  the  coke.  ia  carried  by  tbe  Midland,  whiht  the  retam 
wRt;ons  convey  iranttaoe  for  the  fenwoe*  ia  all  paiti  of  the  eow^  of 
!:.,_-i::,v  Ti  !■  I  ..'rtlin  of  the  .Midiainl,  n.j'hw-ihstandiag  ita  UigtiXm 
IJtttditurr,  li  essentially  sound  and  psu^icii.vc,  and  the  remits  show 
thai  llic  outlay  which  lias  been  incurred  lias  been  well  and  carefully 
cwutdeied,  and  will  yield  an  excellent  return  to  those  who  b«ve  in* 
▼eited  in  the  Uldhmd  Railway. 


of  the 
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THE  GREAT  INDIAN  PENINSULA. 

Thk  report  of  this  company  contains  saiisfactmy  information  respecting 
the  pto;:re-a  of  the  railw.ay  and  t'ac  development  >'  its  traffic.  There 
ii  leason  to  believe  that  all  the  works  in  i  -i  1  w  ll  be  completed  by 
May  of  neu  year,  including  the  junction  with  the  Madta*  Railway. 
The  work  of  dooblioB  the  fine  is  progresihig  rapidly.  Tke  report  MMcs 
daat  the  number  of  miles  wnrked  over  ia  the  put  half-year  wat  S744 
mile*,  .igainiii  852  in  the  same  half  of  1867.  The  gross  rerenue  fornhe 
half-year  en  lii^  ''-tfi!  neccmber  last  amounted  to  ^610,015,  an  1  fsjr 
the  conesponding  half  of  1S67  to  ;£S09,756v  showing  an  increase  o 
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;f'00,339.  The  nomlKr  of  pwasciigctscaiiicil  duiioj;  liic  hall-year  was 
1,640,904,  against  1,756,900  in  the  fame  half  of  1867.  Thecxptn* 
dilMn  tor  (ke  balf  yetr  moanlat  to  ^£435.586^  or  6976  per  cent  of  iha 
notipli^  «CaiMt  £fitj6tB  «r  7446  per  eent  in  ilm  aune  batf  of  1867. 
It*  aeC  Rwne  of  the  haU-yezr  amounted  ^'*^  t-S"9>  tl<*t  of 
*g ContipewllBg Iwtf  of  1867  to  ;f  128,13s,  sbon  iTig  «n  increwe  of 
jfS^37i-  The  capilil  accfmtit  1 1  the  3111  of  I),-  1  n  V.  t  la-t  showed 
tl»«t  ^so,3i8,i8o  bad  be«ii  rctcived,  and  £l7.o^)(>,iy^  expended, 
fearinf;  1  bnUnce  of  /3.13I,2S6.  The  balance  of  interest  aocoiiat 
with  the  GoTcraneiM  duuscable  agaiiut  half  surphn  profits  over  5  per 

THE  CALBDONIAK  AND  THE  NORTH  UUTISK^ 

- —  — 

The  propa  als  made  by  the  directors  of  the  N'otth  Iiri(i-?i  -  t  il  c  mr.  i -n; 
•a  Saturday  wjth  respect  to  the  dispatc  with  the  Ca]*doniart  were  le- 
guded  by  the  mteling  as  just  and  fair,  bat  the  proprieton  liejitmcd  to 
lake  fo  decided  a  auip  ■$  that  recooiiDeadcd,  of  pnlthis  n  cod 
■»  the  joiM^M  MBnauM,  mtil  thty  vne  istiilied  that  dl 
•t  Mptittiiw  hid  bilid.  VtUb  the  view  of  giving 
r  time  for  coBMltafion  between  the  two  boards  the  meeting 
adjourned  lilt  the  25th,  and  a  committee  of  shareholders  appointe<; 
to  consider  with  the  directors  what  step*  should  be  taken  in  the  miller. 
T?ic  C  i;uvlonian  board  have  called  as  ntnoidinary  meeting  for  the 
21st  ir.;:.,  inr>P(!er,  if  pauMttlc^toigieenpaiisoinepaUcyofactiaaaliartof 
aiiimm>;'U.^ir  rupture bctiiMai the twoccppMnitfc  TbeuaUBii  aiebdiig 
tiuis  icmiued  to  the  comldeiMiniaf  Ike'tnoboMte.  WetBwtpttlcuJjr 
■Wilt  the  itnw  of  the  negoHadoes.  At  malten  stand  at  present,  it 
•PP™"  perfectly  clc.u  ilut  the  N'otili  British  rau^l  oMain  some  conces- 
SMMlrom  the  r.T!.-doni.Mi  li  tin-  prcicnt  joint-purse  system  is  to  be  con- 
timicti,  ii'.il,  It' ,ilii:iilijjied,  the  company  will  ubtaJn  a  larger  share  of  the 
Soxch  imihc  than  it  at  pre>eht  enjoys.  Out  icedcn  will  find  in  the 
speech  of  Mr.  Stirlinij,  the  Cbairmin  of  the  Koith  British,  a  Te#y  cob 
«ntaiMat  of  paints  at  isiM,  md  whtdi  we  nther  hope  than 
»«n  bctnn«ed hjr  aiMieal  taatmriim  hetvem  the  two  a«ii' 


THE  ATI.ANTIC  TELEGRAPH. 
TWe  director;!  of  this  company,  who  have  shown  cotutderable  caution  In 
fcpedlo  the  ftidng  of  the  rates  for  nesiages  oa  this  line,  have  decided 
opm  BaUng  a  sttll  farther  icdneUoa  on  the  ist  of  June.  In  the  fixing 

of  At  ntcf  the  dfaeelon  had  no  eiperlenw  fo  jtiide  them,  and  they 

•Bjr  prudently  rtsr.JvL-J    lV.:it  tiir    re  1)    hr    ir.-.-Jr  ^houl.i 

be  tentative,  ratter  than  ctiu'ns  aiiii  a.WiVjjiag,  iu  tLeu-  tiwtac- 
tcr.  A  ilt-niin  l  f i,-ltr(;ri[ihic  business  had  to  be  created,  and 
«.s  io-Mn  as  the  directors  saw  that  the  lo»s  causeti  in  the  first  in»tancc  by 
the  rrd  ictioo  of  rales  bad  lieen  recouped,  they  at  once  f  jllowcd  it  up  by 
a  farthet  step  in  the  aiae  dii ectioa,  thns  showiiig  that  with  cveiy 
^hIr  to  give  the  pnbtie  th«  greatest  pouible  &c3ilies,  they  were  not 
mmindful  at  the  same  t'nu  s,:'  da-  intLTesls  of  those  who  had  inv  ;  d 
in  the  undertakii^.  The  ioilowmg  slatemcul  thott*  the  tuccessivc 
redi;ctions  wUdi  hsTO  bccB  Ditde  itt  the  chatfffi  mce  the  JajinK  of  the 

"f^"i"ia  lit  of  Jane  next  the  Uriff  or.  A'lai.  i  cable  mcssajjes 
will 'jr  r.  iaced  between  any  tclcjji  .Tr'i  -1-tion  in  tireat  Urit.ain  a-^d 
Iri-land  ir.d  New  Yorlt  from  £i  7^.  6  1 .  1  r  ten  words,  and  6«.  9d,  for 
each  additional  wcr  l,  to  £2  for  lea  \v Jj.,  cbargin^  for  adire«  aivd 
siffDaiurc,  .and  4^  for  each  adJil>>mal  word.  An  impi^itant  rcducliiin 
wul  also  l>c  made  for  newspaper  pii'ss  messages,  auJ  all  political  and 
feaeial  news  will  be  conv^ed  from  either  «de  of  the  Atlantic  at  half 
imlcs.  This  will  practically  Tcdace  prca  messaj^  from  6t.  od.  to  3s. 
a  word.  It  will  be  remembeted  that  the  AsghhAnutknn  Telegraph 
Company  started  on  the  aSthof  Jttly,  i8d6^  lets  than  three  years  a|ro, 
with  a  tariflf  of  £20  a  messnge,  producing  an  average  of  29  messages  a  day, 
and  yielding  £s°5-  of  November  followin;;,  after  thice 

mouths'  trial  of  the  /[.2o  tariff,  the  p'!C5  -rrlnccd  to  /"to,  snd 
under  it  the  daily  aver.a,;r  iiund;.„r  of  ni:-?_- "v-'.c.  \v.~,  m:  r-a  1  '•,(,  .iivl 
the  average  amount  earned  per  day  to  ;t5/9-  Tiiu  tariif  w«*  malnlaiui-d 
uotii  the  daitjraeeime  amount  earned  under  it  exceeded  that  under  ilic 
£20  tari^  and  on  the  1st  of  Drainber,  1S67,  tlie  directors  seeing  tbe 
beaefilS  derived  from  the  reduction  to  £10,  again  redeced  the  pncc  of 
""MSC'tQ  iCS  5^  This  sum  was  charged  until  theSIStof  Au^just, 
1868 — exactly  nine  months — and  the  numl>er  of  messages  received  under 
it  more  than  doubled  the  number  received  under  ihe  £'0  tariflf,  ati<l 
increased  the  daily  esndngs  by  j^sO.  The  price  of  mesiagL-s  was  again 
reduced  on  the  ist  of  .Septeml>er  last  to  £}  7«.  6cl.,  when  the  average  | 
num?»er  of  messages  increased  to  a  16  a  day,  and  the  rarni?'[^s  to  £134^,  ! 
01  /  M  a  lay  hijther  than  the  sura  earned  under  t!  e  (.5  S'-  (•iiiff-" 

We  entertain  no  doabt  that  the  reduction  cow  nude  will  be 
aunded  with  feratu  eqmify  as  latliAwlorjres  time  whkh  tafe  httheno 
been  made. 


LIFE  ASSURANCE  MADE  EASY  AND  CERTAIN. 
TrnXE  is  one  feature  in  connection  with  the  onlinary  system  of  life 
a.'  ^nr.-'.iK!;  which  has  a  deterring  eflecl  with  a  very  large  clais  of  persons 
who  otherwise  would  avail  thenueives  sf  its  advanta|;es— il  is  that  the 


money  invested  yields  no  return  during  the  life  ot  tbe  policy  holder. 
The  •dWltSCSt  10  be  derived  bear  a  "  post-mortem  "  character,  and 
iiUDy  peteaes  amieos  to  make  pto*isioo  for  their  surrivors  still  heaittte 
to  enter  tailo  anxngcmeols  esdostveljr  «i  a  poeUnmou  ctoacter.  The 
obfeet  of  life  assurance,  as  geneially  understood,  is  of  course  to  make  a 
provision  after  death,  and  it  appears  at  int  dilkalt  to  realise  an  asiU' 
ance  scheme  the  benefits  of  wlMi  m  10  be  CBjoyed  alike  diHin(  life 
and  after  death. 

Tlie  life  aisurance  society  has  in  conse<]iiet;ce  to  contend  against  the 
Cormidable  rivalrjr  of  ooontiess  descriptions  of  inrestaieflt,  A  pcrsan 
havtaf  ataMllsttaatcoaioiBiMluttettBltbi  nHwaj  shares,  haaVs,  or 
other  anociiliMi^aad  he  hia  the  sadibction  of  receiving  the  interest 
upon  his  insestnent  daring  life,  and  leaving  the  property  intact  at  his 
death  to  those  who  survive  hirr..  He  lhii'=,  whdc  I:,)  11.;  up  treasure  for 
the  future,  secures  a  profi'.able  iiucitiueiil  for  liiin$<.-ii  during  life.  It  is 
quite  true  that  the  sum  which  he  may  be  enabled  to  set  a|>art  each  year 
out  of  the  profits  of  his  boiineat,  or  tbe  income  from  his  prolessaoa, 
aiBf  init  prodnso  so  hugt  a  vetnm  deHe^  hii  life  u 
his  mniiroia  wooU  oblabi  itt  Us  death  if  the  sum  wen 
invested  hi  a  toend  life  assnnaee  lodety.    But  against  this  Is 

t'>  I1L  =cl  I' r-  ■. a  !  n  'iin  that  men  "think  »11  men  mortal  but 
tiic»r>4:!v-t*.''  Tiity  toiili;;;!},)!.-;;!-  l!;^  cn'nt:f  ~fTicy  of  death  ai  a  remote 
one,  and  regard  the  payment  til  thi-  annua'.  ;i:r.tiiiuii:s  on  their  policy  as 
muney  badly  invested  because  it  yields  no  return.  Taking  a  broad  view 
of  tbe  whole  question,  the  safe  investment  of  earnings  or  snr* 
pIsB  ineomB  would  be  the  best  possible  srajr  of  piofidiag  for  the  fntaiSk 
Tatufamce  soclettei  hate  no  means  of  creatine  wealdi ;  tbey  sunpljr  set 
a,  rL-c'j)'ciiti  of  tlie  savings  o(  those  who  are  assured  with  thcia — invest 
Ih^if  moneys  wcU  and  safely,  and  divide  it  at  death  between  those  who 
survive  their  clients,  -ui  i  d.^pf'siiu;-  Tjlii?;^  "du'  a^■L■r;l[;'.•  i  f  liiV,  ibt- 
managers  of  these  so::-::ici  know  that  a  rate  of  mortality  wiJi  occur 
among  their  customers,  and  calculate  that  cerlaia  aiuml  payments  will 
provide  iham  with  a  iiuid  fiiu  the  coet  of  SMnmrnaeat  which  will 
eaaUe  then  m  pay  the  siBssassoiod.  The  noney  wbleh  the  iocieHis 
receive  k  iofestad  at  iWeWIII.  which  serves  to  augment  the  (ends  avaafr 
able  to  meet  all  tlabnitiea.  If  every  person  auuretl  would  do  the  sane 
thing  the  rrsult,  spread  .jvcr  a  large  number,  would  be  th.-  s.imc.  lJut 
the  value  oi  Ihc  laiuraacs  system  is  this,  tiuC  iL  providct,  aguu!>;  the 
contingency  of  the  premature  iaterraption  of  the  process  by  death,  and 
the  essoied  nay  thus  obtain  for  his  sanrivors  from  the  earnings  of 
one  year  a  sun  eqaal  to  that  wfaldb  he  wonld  have  obtained  had  be 
lived  to  contioae  his  saeiacs  eter  a  swaber  of  yeais.  If  he  dies 
prematurely  he  has  the  sdtraBtsee'of  the  fuod  provided  by  the  pmtot 
sav-riKs  i>f  dIIhts  ;  if  l:e  live",  boy^ii  3  llu- avci.i.;c  term  of  life,  he  con- 
tritiat(!s  to  the  wcir.ir.:  of  I'n.j^c  whuie  iilt:  !.ai  Lk-c's  of  less  duration 
than  hii  own.  In  th:- om;  caie  be  has  made  a  g.  -.j  1  and  inuli'aLdL-  m- 
vesiment ;  m  the  other  he  has  not  received  over  e^uirai^tu  m  the  Uiape 
of  a  money  return  for  his  lOMIttlent.  But  in  the  latter  case  he  has 
received  the  benefit  of  the  asMiiace  in  the  koowledie  that  in  thecviaC 
(unfawseeadeelhhehutecniodaptovisiaaJiwUi  feaiily.  He  his 
enjoyed  during  the  whole  of  tbe  tine  the  poyacnts  w«n  ntads  the 
comforting  assurance  of  a  sale  and  good  investment. 

Thanks  to  the  ingenuity  of  Dr.  Farr  a  plan  has  been  proposed  by 
which  the  objeclioB  so  lircqaently  aiged  against  life  aaanrance  on  the 
graond  of  its  anremvaenibo  <baractcr  dninc  life  be  to  a  ooBshki^ 
able  extent  successfully  dealt  with.  A  paisoo  pqria;,  say,  £n 
a-jrear  as  the  premium  on  his  policy  of  life  aisnnace  for  ten  years  will 
havesnnk  Aiao.  Circumstances  may  ari  i-  i.rli  ir.ay  renderit  incon- 
venient to  cotitiuac  this  payment— sen  JUS  c.»ll>  i.vay  be  made  upon  him 
arising  out  of  the  many  vici.ssitudcsof  life  which  would  make  this  £l00A 
matter  of  extensive  vaioe  to  him.  According  to  the  cxi^^ting  rules  of 
rnoet  asSOChMlOBS  of  this  Und,  this  maney  is  as  irrevocably  lost  to  hist 
a>  thoi^  it  wete  at  the  bottom  ef  the  eta.  If  he  diicontisBes  Ihe  piqp* 
roenti  at!  that  has  gone  before  is  lost,  and  Ihe  ntmost  that  he  cin  do  Is  to 
effect  .1  1  jan  upon  his  policy  upon  soch  terms  as  the  managers  of  the 
sodeiy  may  dictate,  or  surrender  it  ujion  most  inadeijuate  coiisidera* 
lion.  According  to  the  plan  to  which  we  have  referreri,  and  which  forms 
tbe  basis  of  the  principle*  acted  upon  by  the  Dritish  Imperial  Corpoia« 
tion  of  Manchester,  ihc  perfOO  eflecting  an  insurance  Hmy,  CVen  wbSB 
the  polity  is  not  more  than  one  year  old,  claim  as  loea,  or  a*  the  sor- 
render  valne  ofhli  policy,  a  snmaqeatto  ebont  ana  half  of  tbe  pucoiiama 
whidi  he  has  paid.  Each  year  as  the  preniium  la  paid  Ms  pclHy  beam 
an  endorsement  of  its  actual  realisable  or  cnsh  vslne,  and  the  doconeM 
ihus  becomes  an  instrument  the  valu-  o;  .m  be  readily  ascer> 

tained,  and  which  ttecomes,  in  lact,  a  species  ol  curreany  which  by 
eiidonenent  mif  as  any  other  description  of  security. 

The  payncM  of  the  sum  assaied  at  death  is  inaiaateed  by  the  invest* 
ment  ol  80  per  cent  of  theprenlnms  ui  the  peblw  fends,  and  thns  a 
iccur-  y  i.  gi  . -11  t  J  the  document  at  complete  as  if  the  policy  hsd  becB 
elTected  with  the  Governaieut,  The  diflcience  beivrc^ii  the  So  per  cait 
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and  the  sum  actually  paid  repretents  tbe  cost  of  cvtying  on  ttw 

of  tl>e  -Ivs  iC  :ilnin. 

Again,  if  » L  tike  the  cAse  of  a  j)«j*oa  ariio  for  several  years  bas  paid 
the  annual  |m:uiii:u  on  bis  insurance,  and  who  may  be  unable  to  eon- 
tiwitt  bis  pajnneais,  ibt  numejr  paid  ia  Mich  •  ease  is  not  lost  The 
anrifan  i>f  die  Mnnd  would  mt  at  Us  death  be  entitled 
to  the  amottBt  tat  wbWh  the  innnaee  hud  beat  cflccted,  but 
tbef  would  be  entitled  to  daim  the  mm  endoiMd  upon  the 
policy,  and  wliic'i  rf-reeenls  abo'.it  one  half  of  tbe  amount 
he  had  acluiiiy  [laMl.  With  c,ic)i  =n:iual  rep-irt  of  the  assocuUon 
there  is  pubti-hed  a  return  nf  all  the  policiei  i=5t:fd,  so  t!i.it  any  policy- 
holder may  verily  for  himseU  hts  actual  po»ittkm.  lie  wiU  i«e  tlie 
amibcr  of  the  policy,  the  age  and  tbe  initials  of  the  assured,  the 
MMMiktof  pxcmiMspaid,  thepfopottioa  oftbepKmiaau  iimitcdia 
Goterancnt  KCiiritfes,  the  anuranti  in  depadt  wtdidiawmUe,  and  the 
snm  assurcJ.  A  rcaJy  and  c(Ti:;cr.t  means  of  audit  is  thus  provided, 
every  policy-holder  b«i:ig,  in  r^ir  a-,  lie  is  personally  concerned,  an 
auililor  of  the  company,  for,  by  cxaniinmu  h.s  policy  an:i  it*  endorse- 
ment, he  audits  his  own  account  most  efTeclaaliy.  The  policy  of  the 
alioniivery  ably  nuMMd  Wf  by  Dr.  Fair  in  these  words  :— "The 
;  object  is  to  p«f  mm*  of  moncjr  at  staled  ag^  oral  death, 
md  etery  object  b  answered  by  its  «igatbiis  10  fKf  the  cash  «alm  of 
£ur,  stipulated  amounts  of  Government  Securities  on  demand  as  a  sur- 
render value.  The  retiring  man  is  thus  treated  equitably  without 
impcutlinji  the  prniyiccts  of  the  abiding  policy-h  i'<kr., "  The  system 
is  one  whicli  commends  ttsslf  to  tbe  notice  of  all  persons  daiiing  to 
wike  sn  easy  and  a  safe  proroiioa  for  the  fatas^  and  at  the  tame  time 
to  pmride  a  firad  which  under  cerlam  floadvfeodn  auy  be  araiUbte  | 
to  neat  pieisinB  demands  while  IMag, 


MONARCH  INSURANCE  COMPANY  (FIRE  AND  MARINE). 

Tn  leeeat  abeliliaD  «( the  fin  inaiHiMeadiity  will  give  an  immense 

tapsUn  to  Alt  description  of  insurance  bu»ioe«i,  And  this  company, 
which  hat  been  duly  registered  daring  the  past  week,  ialroducin);  as  it 


tloes  ll.i!  non-tariff  princljitc,  arn'.  apvearing  a 
has  lVlTV  ctiaiXL-  ol  success  in  i'.i  favrur.  It  lij 
to  ci:ry  ni-.',  m       ii:',f-.;TL"  y,  tliL-  c.liijvc  ;i:iri 


tiiir.  ti;rtanali:  luncSure, 
'jccn  fL>;m-d  with  a  new 
■  in  fire  a^-sunnc''    cr,  ]:i 


Other  «  ords,  chargir^  each  insurance  accord-ng  to  its  value,  takin);  into 
Consilcritinn  esciy  fbttni* of  the  risk,  in  lieu  of  the  present  somewhat 
tutMirfACtory  anmgeincnl,  whereby  dasees  4f  trades  ate  settled,  by  the 
«a«idlorMrlff  cenpaniet,  rtaiate  wUeh  musttwt  bedcpaited  from. 
The  piindplo  of  non-tariff  lias  been  sneeesifiilly  eilablislied  aeveral 
times,  bet  only  to  become,  nnforteitslely,  nooner  or  later  absorbed  into 
t^e  laiilf  sj-slcm.  The  promoters  of  tlie  Motnrrh  Comivjny  feelinj;  this 
to  be  a  serious  inconvenience  and  injustice  to  the  mercantile 
community,  and  remembering  that,  nutwithstanding  the 
ber  of  fire  offices  already  established,  there  n  Stilt 
an  inimen;c  field  for  their  apceaifioa*  (ibr  no  leM  than  two- 
Afadtof  imnrabie  aad  valnUepra{ierty  in  Huscoimtijr  is  at  this  moment 
'VBiiiiiiKd),  have  motred  to  attempt  sn  amelioritlmi  of  the  pretent 
system.  We  are  convince*',  that  there  is  a  stu;  en  !  >i:;  l^J^tsei■«  with  n 
the  ri_nch  of  any  respectably  c<mstitute<l  and  wcll-minaged  comjMny, 
an  i  injw,  as  we  have  said,  that  the  present  Guvcrnment  have  been  liber*! 

encMigb  'o  aboltsh  that  most  uiiHghteou*  and  improrident  of  all  taito  

-in  that  it  tended  to  paupcti-m  and  placed  a  tax  on  thriftiness— no  moie 
.Inmurahk  oppoitnnity  ess  poniUy  oeenr  for  tbe  establishment  of  an 
«fieB  ready  to  Mand  or  Ml  by  tbe  nan-tBrilT  principle. 

Astn  the  marin;  I'UMniss,  »■«  would  nn'y  point  to  many  old  cslab- 
HAed  offices  paying  fiom  lo  to  30  per  cent,  dividend  as  pitxif  <if  the 
profitaSlcncis  of  ir.arine  intuiance.  There  have  been  many  fi  '.  ir.  .  m 
thiscla^s  i)f  iiiiutancc,  in  l  marine  busiucis  \->  com.'nonlv  looked  upon  as 
peculiarly  luzardnu^,  but  llicy  can  for  the  most  pait  be  traced  io  one 
-cau-NC,  vit,  insufficiency  ol  capital.  OJiices  have  biren  started  with 
inadcqujlc  ciint.al,  have  tran>aclcd  a  i»rufil.iblc  bu>ine-s  fur  a  short 
perio  (,  and  then  uni:  lifavy  loss  hii  f.ill'.  n  ir,  .and  they,  iMvin"  no 
lUerfC  tofsll  back  upnn,  have  suddenly  clbpsed. 

The  backbone  of  a  luarine  office  is  a  suUlaiirial  reserve,  and  by  no 
other  tr.t  can  iusaicty  and  prosperity  be  jadged,  and  we  venture  to  say 
that  m  iIk-  ninjsrity  of  Cases  where  failure  has  aaperventd  it  wilt  be 
found  lliat  tirs  important  feature  has  bien  either  disn^jarded  or  of 
«xceediii;;ly  puny  pii'[>  jrii  iris. 

In  the  a^iclt■^  an!  in  Iht  memorandum  of  a«.>ciatlon  we  may  add 
there  .ar^-  no  iir.ptc.prr  nr  utidifiliarul  .^rranccnienls  with  proraotern  ; 
cveryllinij;  .api  e.irr.  lair  ji.d  ab  ,vi-ljoard.  \Vc  I'av*"  i;oo<i  authority  fur 
Stalii.t:  111  It  tht  dir.  c  iijK  n  r  m  .1  rL^,uct.:lbI^  and  i.cfluential  Iwly  ;  and 
the  undemntn— a  ni.-^l  imijoiiAiu  officer  in  a  marine  company— has 
-liceniccaredat  a  modciaie  lalaxy,  and  is  n  num  ofiRat  and  varied 
^eipencnce. 

riie  proi  os^d  cainial  b  one  midioa,  in  M!,cioo  shares  of  £s  each. 
The  fir  t  i>  u  -  w  Im  ted  to  ro^QOash.tret.  On  which  lot.  per  share  is  to 

-te.paidon  application,  tot.  per  share  on  allotment,  and  lo».  per  share 
each  .at  thrc,  m».  .and  iiiii^  mnnihs  slier  allotment,  leaving  £2  los.  oer 

.  ahuc  uiuattcai.  We  appn  bend  th»  ti-.tlc  difficnlty  «iU  be  expeiicncedl  in 
ftodiicibefiiEtissas, 


Tins  coupumoN  of  the  Atlantic  and 

PACIFIC  RATI. ROAD. 

A  rsLEGEAM  from  New  Yorlt  of  May  mh  anooiinces  the  complelion 
of  the  Pscllie  Railway, '.connecting  the  Atlantic  with  tbe  Pacific,  and  tliAt 
the  event  waaeelehmled  at  TiiidtyChntchiqr  a  solemn  r*Z>nHM.  No 
moKlapectantimfchMict  bee*  ntetakan  bf  aa!reeali7.midtt» 
completion  reflada  th»  VifmH  CMdil  opoQ  Ihc  CMi|r  tmd  dm  entaipiliii 
of  the  people  oftbe  United  States  The  great  work  wns  taleea  k  hand 
and  lias  breii  f.nished  at  s  time  immediately  suoceeding  the  greatest 
ctvii  war  Hut  ever  convulsed  a  nation,  aod  in  the  preseace  of  the  large 
burdens  entailed  by  the  war  of  North  and  South,  the  Pad&c  road  has 
been  pnsbed  forward  with  an  enef|y  worthy  of  a  (nat  and  free  people. 

The  ettabltshment  of  ^Bnct  munalcatoi  between  tbe  eastern  and 
ipettem  portions  of  tht  cmilhwt  WHS  fint  pnblicljr  Fnpoaad  ab«Ht 
twenty  years  ago,  when  a  bill  was  intiadiioed  faito  the  Senate  ibr  t&e 
construction  of  a  road  from  the  Mlvkissippi  la  the  Paciiic.  The 
importance  of  the  iindertakiag,  in  a  ij»lkia.ai  as  well  as  a  commercial 
point  of  view,  was  not  to  be  denied,  but  the  difficulties  in  the  way  of 
its  construction  were  still  thought  to  be  too  grtaL  The  railway  must 
extend  nearly  seventeen  hundred  miles  from  the  Missouri  river,  crassii^ 
two  great  chaiu  of  mountains,  aodpasitag  tbe  whole  dtttance  thmi^ 
a  wildemes  presenting  few  liwililieB  for  the  eonstntdloa  of  tbe  6a«, 
Many  an  1  varying  estimates  were  made  out  lor  tbe  work,  the  lowest  oC 
which  was  m  jre  than  <  ne  hundred  million  of  dollars.  It  was  fielt  that 
there  was  bn'  liltle  hope  nf  raising  this  5cm  c:ititcly  by  private  entei' 
pnse,  so  the  scheme  was  again  in  abeyance  for  some  years,  and  would 
probably  have  remained  so  much  longer,  but  for  tbe  outbreak  of  the 
civQ  war.  That  event,  veiil^iiv  the  old  adage  of  food  sriiiBg  oito' 
evil,  direetedatteallontotheinilwaroBBatinnslgRMiida.  TbeFadfis 
States  were  found  to  be  practically  so  distant  from  the  teat  of  war  that 
their  population  could  take  no  part  ia  the  common  cause,  and  it  was 
fcreiecn  that  they  would  be  in  liUe  manner  removed  from  aid  in  case  of 
foreign  attack.  An  Act  of  Congress,  approved  io  July,  was  passed, 
to  authorise  the  construction  of  one  main  through  line  of  railroad  fron 
San  Francisco  lo  Omahi^  Nebrssba,  with  thraa  minor  tribatair 
branches  to  other  peinis  «■  tbe  M imwl  lirtr.  It  had  |MtiiiuHily 
1  cen  agreed  to  lend  the  old  of  the  public  credit  bl  the  schoi^ 
and  to  make  grants  of  the  necessary  knd.  Severs!  companies 
were,  therefore,  already  in  the  field  to  undertake  the  work,  and  iliose 
to  which  the  Government  assistance  has  been  extended  arc  the  Uuiim 
Pacific  Company,  building  from  Omaha  on  the  Missouri,  west,  and  the 
Central  Pacific  Company  of  Califotniat  buildii«  from  Sacramento^  «Ml^ 
until  tbe  two  rends  dtsU  meet,  together  with  the  bawdi  lines  bdibit 
mentioned.  Of  these  compmiicsi  the  Central  Pacific  was  the  first  to 
commence  operations,  and  the  first  move  on  the  eastern  side  of  the  plsiai 
was  made  by  the  comtni  nccmtnl  nf  a  !mc  from  the  mouth  of  tbe  Kansas 
river.  This  road,  howcvcir,  aot  earned  very  far  before  the  worirs 
were  stopped,  owing  to  the  death  of  the  contractor  and  the  litigation 
which  eosued.  Tiw  railway  thus  lost  tbe  Goremmeot  grant  far  the  rest 
ofitsconn^astheassiiiaaoe  was  to  be  given  to  the  Una  which  lint 
reached  tbe  tooth  degree  of  loi^nde.  In  lis  present  ineeaspleie  alato 
the  line  l«  known  as  the  Eastern  or  Kansas  division  of  die  ITirioD  PacUie 

'  The  Union  racil'c  Railroad  Company  u.i^  : i'(;.-ai'sr J  in  Cit^.ticr,  lS6j, 
I  and  the  first,  conlratt  for  ;!->  k:iin.s:rui:tiw;i  vv„a  invli-   in  .\.n;u,.',  iSn4- 
I  The  remaining  eastern  branches  in  receipt oi  the sabiiiy  are  the  .\:chison 
atld  Pike's  Peak  line,  which  run«  from  Atchison  on  the  Mi«;ouri,  juiaiog 
tbe  main  line  near  Fort  Kearney,  a  distance  of  350  miles,  and  the  j 
Ciry  bnuub,  already  completad,  cnnnsding  snth  tbn  ma 
I  Omsba. 

The  Government  aid  cooilili  of  powen  cooiernng  on  the  < 
the  ri^dt  of  way  through  tile  lemtotie%  an  absolute  grant  of  Iwcota 
'  alternate  SKli<3ni  (12,800  acres)  per  mile  of  the  public  landv  (hroogb 
I  wbldi  the  rend  run^  ;  the  rijjht  to  use  the  coal,  iion,  and  timber  upon 
those  areas  ;  snd  authorising  a  special  issue  of  6  per  cent,  thirty-year 
bond«  I'f  the  Unitcil  .Slates,  to  be  delivered  to  the  companies  as  tbe 
1  line  progresses,  and  in  amounts  proportioRe^  to  th(»  difficulty  of  the 
I  work.    The  length  of  the  main  line  is,  .as  «l-  have  .i.itc  i,  about 
1,700  miles,  and  its  estimated  cost  one  hni;  lic  l   miiiioti  daijars. 
l-'ifty  millions  of  dnltais  wcnc  appropn  in.  I    l  y   the  Government 
I  to  l>:  divided  between   tbe  two  ptincitral  i-uinpacics,   wbUe  ten 
{  willkMt  were  devoted  10  the  smaller  branches.    The  proportiaas  ha 
I  which  the  Iwnds  were  distributed  are  as  follow ;— Between  the 
Missouri  Rivt-r  and  the  Eastern  base  of  the  Rocky  Mountains  (515 
mile-).  S  16,000  per  mile ;  across  the  Rocky  Mounttuns  (150  miles), (4S,ci00 
per  mile  ;  ihiic?  across  the  Great  Salt  LakeBatin  (900  Kiilei*.  .*u,noo 
per  mile  ;  ^cr       he  Sierra  Nevada  .Mounlain>  i  1 51  ni  lei).  •  [x-r 

mile  ;  and  li:encc  lo  San  Francisco  (about  120  milrsi,  ^111,0x3  per 
mile.  These  bund*  were  issued  on  the  compU  Ui  n  m  i  ich  ■cc'.i  in 
of  tvi-eiity  miles  of  road,  and  upon  the  ceitrht.at<:  oi  commissioners 
I  appointed  by  the  Gofanmeni^  that  ihia  line  is  substantially  btiUt  and 
well  e<piipped.  The  mkrest  oA  the  bonds  is  paid  by  the  United 
!  Sl.ttes  Creasury,  bot  iS  a  charge  .against  the  company.    This  will,  it  is 

IsaitI,  l>e  i^peedily  leioAnned  by  the  servicis  rendered  totlli  GiWemmeot 
iDtmnsporiiDgtraepst  Sttpplies  audmaik,  half  the  campeaeaiiaB  far 
which  tspaUTiii  csM,  and  Ibe  lenniader  epplted  to  cancellbig  the 
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advances  made.  In  addition  to  the  icsoarces  thus  supplied,  power  is 
Jfranlc-l  the  companirs  to  issue  their  oi»n  6  percent  thirty.year  Imml' 
to  an  amount  equf.l  to  llie  Govetnment  grant.  Tlie^r  b  jnJs  form  a  rust 
IDortcage  on  the  line,  asliyatpecial  Act  of  Congrji^  passed  in  1S64  -.licy 
an  made  alien  prior  to  all  (iovctninenl  claims  or  tcianr  cl.iims  whaisr,- 
erer.  In  addition  to  this,  the  S'atc  of  Californ:.!  has  as^umc^l  iIil-  piv- 
Bent  of  the  iaU'CKt  lot  twenty  years  upon  one  milliun  aid  a-lia!f  til"  •.lie 
cpnpaitf'c  Inwdik  •  coaeettioii  worth  aboat  |3,oo3,ooo  ia  gold  :  iho 
of  San  Fnndieo  hu  granted  $400,000  'n  city  7  ptr  cent  t!ur;y- 
yaw  bonds  J  and  the  city  of  Saiiranienio  has  nude  ot'«r  fjr  the  purposis 
of  the  radway  some  ihiily  acres  of  land  in  xha.1  town,  gi»»Og  a  vxlualilc 
water-front  on  the  river,  and  estimated  as  wotlh  §jco,ooo.  It  will  tins 
be  seen  that  the  railuray  >«  Irs-*  a  privile  enterprise  ilian  u  public  muUr- 
liiJting,  the  Govcrninctit  intercti  liein;;  represented  ni  the  ti  A  !  hy 
directors  appointed  by  the  I'lciident  of  the  United  S;atf  j. 

Our  corrct^ndcnt  at  New  York  in  OUobet  kst  (urnithed  n  very 
mpbte  md  deiaitoi  uemmt  of  tho  wmIu  frnn  pcnonal  obtcrvMion. 


"WJnB^  Iha    Uniiltl   Pacific  Company  bey^n    operations  their 
**"''"C-r^'Ttt — f^lBiht — IWn  tmr  150  milenfiom  the  ocarcit  railway, 
Alt  all  the  men  Mid  mterlaU  had  lo  ba  liioaghtaver  (hat  dMbuice  frnm 
we  eastward  in  wtfioni,  and  then  conveyed  over  the  MlMoari.  The 

wpense  of  this  transport  vtA».  at  may  lie  iiua(;ini-d,  very  gr«»L  At  one 
time  the  carriole  of  the  spikes  and  chaiiH  fur  the  rails  exceeded  Ibeir 
Ori]2inal  rn?f.  The  Country,  too,  lurn>shi-  l  t  ut  ii  i'  '  i^ood,  and  tlial  of 
the  po  -irLji  <!r.:  i^iipiion.  The  maj  inly  rii  il,-  ir.  were  uf  the  kinil 
known  as  c«t(onwood,  and  this  timlier  lia  1  :r]  li.-  m  i  inued  by  Uarncii).. 
ing  before  it  could  be  in  anj  way  madt:  av;i;i.ililf.  i  Jj.  j  completion, 
however,  o(  a  line  to  the  Miasoori,  oak  um^  c^aveyed  from  the  Easteril 


fetllMpere  until  better  supplies  were  reached  in  the  course  of 
Ltbour,  too,  w»»  from  50  to  150  pet  cent,  dearer  than  In 
Slates.  Bridge*  and  other  cmutniMions  could  twt,  hom 
,  ot  hand^  be  made  upon  the  spot,  bat  bad  to  be  con«tnMted  in 
Chicafp,  and  forwarded  10  their  lUstinaiion.  Alxnre  all,  the  line  was 
being  pushed  into  a  hostile  Indian  country.  Surveyors  and  engineers 
were  occasionally  attacked  and  killed,  and  the  working  parties  hirasx  rl. 
In  spite  of  all  these  obstacle>,  the  work,  when  fairly  siamil,  wa.  cjiujl; 
on  with  vonderful  rapidity,  for  there  was  a  great  want  of  conudc;:!  -  ui 
tbs  UMidxtaking  amoni;  the  public,  and  it  was  atmve  alt  things  neccssiry 
topoiettale  ha  into  the  desert  as  quickly  as  possible  in  order  to  »how 
Ikatdwrawasa  real  intention  of  reaching  the  i'aciCic.  In  Janwyi 
lM6b  Biles  had  been  buih  ;  in  January,  1867,  30^  roilet  wtra  in 
OJpinikm ;  by  the  end  of  September  of  last  year  ^39  inilei  were 
CMpkte  From  Omaha  lo  the  foot  of  the  spurs  of  the  Rocky  Mnun- 
tatas  BO  nannnl  difTio  jlties  had  to  be  encountered.  The  line  follows  the 
compirnrivtly  It-vcl  v  illi  ys  of  the  Platte  River  and  Lo.igc  Pale  Creek, 
which  have  a  gi;nt'c  anil  nlmoit  imperceptible  a^sen!  to  the  westward*  • 
(O  that  by  the  tiuif  '.li'.'  mil  Any  n:Jc!it-v  Clu-yciuiv,  wlicli  lii  x  rmi  iir 
from  the  Saramie  range  of  the  K  ^clty  M  i.inum*,  a  It-v^l  i,v,-:  u,(xx) 
liet  above  the  sea  hat  been  attained  ;  ami  i!ie  summit  of  ih:,  mni^j  which 
Ittbe  bij^'iesL  point  <n  the  whole  route,  S,  262  feet,  is  easily  muunicd  with 
a  maximum  gradient  of  1  in  66.  The  mountains  are  croMed  oa  a  broad 
ierel  plateau,  and  no  deep  catting  if  necessitated.  A  sbtnt  diltance 
from  the  summit  is  the  most  important  and  expensive  viaduct  on  the 
onte,  spanning  the  Dsle  Creek  Canon.  It  is  460  feet  long  and  is 
supported  upon  nme  piers,  she  highest  being  ti;  feet  Tite  descent  to 
tlic  Sir.imx  rUini  ;5  cq'j.iiiv  Identic,  anJ  thciice  an  undulating  country 
Stretches  to  the  KattlesnaKe  range  of  hiil>.  fbc  sumi^ic  of  the^-?  is 
reached  at  Brown's  Pass,  7,124  feet  above  the  sea,  and  tlu-  a^Cl■llt  r.n  l 
descent  iarolve  no  steeper  gradient  than  i  in  So,  The  N  ^>!li  i-otk  uf 
tt*  Plane  RiTCc)*  craned  on  a  650(1.  '  iiow  -n:..'  br  1^.  .mdihoftly 
•Aer  the  nad  bepm  to  aKend  the  main  range  <  <f  lUc  Iv.^i.Uy  MOBotaina. 
It  follows  a  succession  of  basins  or  depressions  which  have  no  communi- 
cation one  with  another,  but  arc  drained  entirely  by  evaporation. 
Dodge's  Pass,  the  highest  point,  lias  an  tlcvali  m  of  7,108  feet  above 
the  sea,  and  presents  a  broad  plateau  supp'jriuig  a  luxuriant  growth  of 
grass.  Neither  ascent  nor  descent  nc<:csulales  gradicntii  of  more  than 
I  in  60  Froai  Green  Kivcr,  whicli  is  crossed  by  a  bridge  650  feet  in 
length,  the  line  Is  to  extend  along  a  wide  valley  to  the  mouth  of  the 
Big  Muddy,  which  it  follows  to  the  cast  rim  of  the  Great  Salt  Lake 
Basin,  which  is  ascended  by  a  oontinaout  ridge  to  the  summit,  7,567 
feet  above  the  tea.  The  Wahsatch  Mountains  are  then  atruek,  and  here 
there  are  four  short  tunnels  necessitated.  The  line  runs  do«m  m  to  the 
table  land  near  Weber  Valley,  thn^gh  the  ontlving  Momioa  Ctim,  lo 
Great  Salt  Lake,  a  distance  tt  over  1,000  auka 
4,345  feet  above  Uit  sea." 

The  Lake  is  skirted  for  a  distance  of  about  35  miles,  and  the 
jai!Ct''>n  n  formed  on  tfr.-  n.^nh  5ide  of  the  Lake,  and  here  the  last  rail 
to  <.<)inplct^  thr  work  has  been  lai-b 

Th-_-  ( Central  i'acitic  r./.id  pruper  t^mmenpesat  lh<*  C"<y  nf  Sacra- 
mento, in  (he  Slate  of  Califnniia  ;  the  mute  llu  tict.' in  S.m  !■  r.itu:i  .:n, 
a  distance  of  120  miles,  being  now  under  construction  by  an  independent 
cwywy  kaoim  ne  Wie  Watlem  Pecifieji  which  it  alee  w  lecapt  of  • 
OovcnmieM  gtant.  Work  aa  eoommeed  fioei  Sieramenio  to  ine  eaat* 
ward  in  February,  18^  Mott  of  the  difficulties  »hich  the  omjiany 
had  to  encounter  were  crowded  together  at  the  commencement  of  their 
ntidcrtaking,  for  the  greatest  elevation  in  their  line  (7,043  (eel)  had  to  be 
*urm  ivn'cd  within  100  miles  of  the  tidal  waters  of  the  Pacific.  None  of 
the  va'dry«  formed  by  the  sircamson  the  westnl^jpe  n!  the  Sifira  Nevala 
r;mge  t'!.dd  be  followed,  as  they  are  nil  ton  t:irt,iui;s  .and  jTrvip  tmis  ; 
bnt  a  n>iiT  of  the  mountain  at  Auburn  was  selected  for  the  roid, 
and  by  following  it  up  to  the  sources  of  the  Sonib  Ynba  river,  a  good 
■atoral  slope  was  obialned,  only  broken  by  a  fewrariiMi.TbepadiBnts 
var/  from  1^17010  tvi4S,tlM nHutiauim gmde baloft oalj mettcd 
to  for  3^  nnat  below  Cm.  TMi  nwe  Ii  the  onljr  pneticahk 
railway  pass  for  hundreds  of  miles  along  the  range,  the  ordinary 
wzgon  passes  all  presenting  far  too  precipitous  and  uneven  slopes.  In 
November,  1866,  tr:  sjiiie  uf  continued  labour,  llie  'iise  Via  !  on'y  reached 
Cisco,  1)4  mdcs  Iruii)  Sacramento.  This  is  wiilun  t  I  nulci  ot  tlic  summi*. 
of  the  Siena,  and  hes  at  an  eleratioa  of  nearly  6,000  (eeU    The  com- 


pleted pmtion  wu  at  once  jrat  Into  opsntlen,  and  1 
n  lucrative  tialBc   Daring  1867  the  nel  eainingi  amotmted  to  no  lett 

tiian  *.i.oH7,90t,  and  after  deducting  the  ii-^tere.it  liabilities  on  the  aec- 
iKin,  the  surplus  $811,571  were  carried  to  the  construction  ol  the  line, 
I  No  luribrr  »ret'nn  w.K  Worked  iluriof;  1S67,  but  the  track  »s«  exlcn  led 
I  by  lli'j  t       111  th  ii  >rar  to  and  beyjuid  1  In- D  immit,     A  of  J5 

I  imi'-s,  cvcndm- oin  ric:ir  the  *uromii  and  f  >dnwin<j  the  Vadcv  the 
'rrricK<'e  down  the  l-.l-Iltm  s1"1jl',  \\a>  c:'>i»plc-'L;l  'iunin;  'ii_'  auiuiun  ;  bat 
ilie  iviuicr  vtas  unusually  severe,  and  the  gap  between  the  top  portions 
01  he  due  could  n«t  b«  filled  up  beeaaaeaf  ihe  hcnvy  aaow  nutil  the 
iS;ii  ol  June  Uti,  srhcn the foad«fti  worked coBtlntiotulyoiwr the raBfe. 
The  sc^nerjr  Ihroo^lKNlt  Ihis  range  i*  of  tiie  wildest  and  most  pictureS<}ae 
char:iclr-r.  The  line  tkir's  several  ravines  of  nearly  i,cco  lect  in  dep^ 
I  ill  till-  .iscent  \nti  descent,  and  the  most  extended  view,  are  oinained  on 
tli<r  r>iu:e.  Tourists  h.ave  alrea>)y  begun  to  frcrpieiit  the  ^llsl.^ct,  and  in 
the  :ei;i  <n  of  Donner  l^ke  and  Lake  Tahr-.  tua-  the  summit,  several 
laiftc  Im;.  1,  li.-.v  j  Il-h  trcctcd  for  their  j  -ni  a  j  i  tiion.  The  descent 
on  tile  r.istem  side  of  the  range  presents  but  tew  tiitlicullics.  The  fall 
11  less  than  1,500  feet  within  the  filU  30  ndlcs,  afier  which  there  is  a 
or  iitm.d  and  gentle  slope  toward*  the  centre  of  Salt  Lake  pLitcau, 
which  It  5,000  feet  above  sea  kveL  Over  thie  Ihvonrable  ground  the 
wotk  b.i«  proceeded  with  gieat  raiiidity,  at  an  average  rate  of  at  mile* 
,1  (lav,  .\n  army  uf  13,000  men  have  been  employed  0,1  ilie  line,  half  of 
wl.r>ni  iverc  Chinese.  B'arding-cirs,  in  which  llic  men  ►Icp',,  loll  <wcJ 
tiair  ir.ick,  and  nil  the  movements  of  the  workmen  were  C'iniluctel  with 
mihiary  jneclsion.  IlumSoUU  Kiver,  230  miles  fn.m  .Sacrameis'  1.  ivas 
rcacb..<l  by  the  close  of  July,  and  111  «  siiL-am  H  f'%!|f»wril  wuh  ;u  nL  arly 
ivs  possible  a  surface-line  the  whole  way  for  ;  :o  ir.  1  .. 

"  AH  .ainng  the  route,"  writes  our  corrftiouiieiil,  "  ocair  disliicis  of 
CIti.il  liiiiiiy,  in  many  places  rolling  for  miles  and  miles  wiih-iut  a  break, 
and  the  iine  will  soon  be  the  means  uf  plauliog  scttlos  in  these  localities  ) 
while  Ihe  hilijrdiiiiklealMnndMcenlned  iron,  end  beyond  the  Roclqr 
Honefailnsin  tonhaniliUeitereiortheoieciaiUQCiati.  ItwillnotM 

long  iMrfore  armie;!  of  miners  will  be  at  work  in  districts  hithCflO 
untioddrn,  but  believed  to  po^.scss  even  greater  mineral  wealth  than  the 
seaboard  .States  of  the  Paciiic.  Utanthcs  are  proj-cted  from  the  5(em 
line  through  these  regions,  and  doubtless  Iwlore  many  moirhs  the 
b)Com>live  will  have  penetrated  to  Idal.o,  Oregon,  and  Mrwtoru,  and 
I  even  tr'  distant  Washington;  for  a  lailway  fnmlliB  ndnitjrof  Gigat 
Salt  Lake  to  i'a;;ct  ijouod  is  in  contemplation." 

The  .Aniericaa  advices  refer  to  the  probabilities  of  traffic  on  the  rail- 
way. It  .ippc-ars  lh.H  Ihe  prer.arations  making  contemplate  a  weekly 
emigrant  tram  at  the  begiiiniiic,  to  be  increased  as  the  demand  may 
re<|uire,  and  at  cheap  rates.  Bat  those  cheap  rates  will  nut  1;c  as  low 
as  they  have  been  by  the  Isthmus  route,  emigrant  tickets  by  which  have 
been  as  low  as  lO  from  New  Vork  to  Caliloroi.i.  The  charges  at 
I  resent  CeOletDplaled  br  the  lailway  arc  approximately  est-mated  ns 
lollawsi^FiQin  Hew  YoA  to  Chicago,  960  miles,  £i  15s. ;  Chicago 
to  Omaha,  496  nilei,  £i  los.  ;  Omaha  to  Silt  Lake,  1,070 
milet,  £S  j  Sah  Lake  to  San  Francisco,  775  miles, 
;^I5    lOs.— total,   3,2^  miles,  jCi°   '5*-  •'"^    statement  of 

dtstancvs,  adding  six  milet  for  ferriage  from  Oaklands  to  San 
Franci-'ico  gives  a  ^otal  of  J.J'S'  mi!ri.  I;  i<  iti?',  !><»weveT,  that  the 
CGmp.iny  has  promised  to  rcdiiLe  r.,;i: .  nlt<  r  i1k'  i-,-  ::I  \\:  y  m  st,  when 
the  cose  of  a  through  ticket  w;d  pr  .baljynot  exceed  (,23.  The  cost 
of  mo^and  other  incidental  expcsKs  .are  eilimaled  ai  niolal  at  for 
the  trip:  end  meat  ihiid-class  passengers  weald  leBen  thit  itcabf 


fumiihiBg  their  own  MppUes, 


KAILWAY  NOTES. 


from  Omaha,  and 


'     A  very  useful  IMW  bnach  from  Bow  of  the  North  Lendofl  RaOwafOB 

(o  Ihe  Tilbury  line,  having  been  examined  by  the  Govetnment  inspector, 
will  be  o[>eiied  lor  passenger  traffic  on  Mouday  next.  This  branch  wiU 
give  the  whole  of  the  N<irth  I  mdon  system  direct  communicat^nn  with 
T'lburv,  Gravcsfnd,  S-)utbcnd.  1  lie  new  line  joins  I'u-  d  ilbury 
ju6l  above  the  Bromley  siatvon,  A  conimniliom  station  is  in  couise  of 
constructional  Bo*  to  meet  ih-j  rc  pnrr-incnis  ot  the  increased  tra/BcL 
and  the  male  building  wiU  cuntam  n  Ut^c  hall  iu  wiiicb  ibc  meetinge  OK 
the  Kailwaar  ScnanI?  LutiMle  will  be  held. 

The  branch  line  of  tlic  Lancasliire  and  V  .ri.  lire  Company  from 
Dewsbury  tf>  Heekmondwlke  wxs  to  have  been  opened  on  Monday  last. 
The  Gov>  riiinL-ni  inspector  having  objected  to  certain  signal  arrange* 
menls  on  tli.:  iii.c,  the  upeuing  has  been  postpoOtd  until  the  10th  oC 
June.   In  -  he  meaniinie  alteiaiinnt  will  be  euMe  In  conplieBee  with  Ihe 

in>p«ctai'r>  »uggc»(ioinb 

The  North  Eaatcro  an  MkibceMt  ika  fint  icetUm  of  the  Ryodale 
Railway,  from  the  jaecUoB  with  the  Malion  end  Thirsk  at  Gdling  to 
the  town  of  Helmsley.  This  ihey  engage  to  complete  in  two  years.  If 
the  bill  now  in  Paibament  passes,  which  it  is  expected  to  do,  the  Jine 
will  be  extended  lo  Kirby  MoorsiJe  m  two  years  more,  and  to  ISckcr- 
liw  in  two  ycata  after  that.  Thus  the  whok  loop  will  b«  complete  by 
!  i«7S-   

^Ve  have  r<-cc:ved  a  copy  of  a  French  newspaper  in  «hicli  an  adver- 
tisement appears  offering  $3,800,000  *ii  a  Traus-eontinenlal  Memphis 

1  Pacific  Railroad,  at  the  price  of  $79  per  9loo,  anJ  we  ece  loU  ifant Uiqr 
arc  very  freely  issued.  The  bomls  profess  to  bear  7}  ittlerest  and  to  ni 
redeemed  ia  1890  at  par,  making  tlw  total  amount  of  inter.  <'  about  9( 
per  cent  The  bonds  purport  to  be  aceuredcnthc  Un  ^  i  raL  I  'dos 
each  side  of  tlie  railway  to  theOOOipany.  To  those  of  oiir  leaders  whose 

I  attention  may  be  drawn  to  »W«  Mmplin^  offer,  we  would  offer  a  word 
of  caution  bv-fore  investing  in  the  securities.  We  ba.e  taken  seme  pains 
to  discover  the  locality  of  this  second  Trans.coiniiicn:.ai  radway,  bat  at 

I  preient  without  succcia.     It  is  possible  that  sudi  a  raiiioad  may  be  m 
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cntciice,  tiatifto,it  kbonis  under  the  duadviuiuigc  of  exuaocdinuy 


The  accicZent  on  the  Xorth  Easlcin  at  Tnink  on  Suadajr  inorning, 
where  the  oighl  cxprcu  ran  into  a  skUoj,  lias  CMUcd  renewed  «tlei)itun 
to  begifCB  to  tka  lubjoct  of  bdag  petaiu,  Oa  aincle  Ums  such  must 
of  GowMi  edit ;  bet  cm  deoUclmkii  wlM«e  eipRU  iniMiue  nm  at 
high  tpe»U,  they  are  held  lobe  QnncceHwy.  Tbef  tend  ta  save  n 
Utile  lim:  in  ^^huntinj;,  but  are  a  soarcc  of  denier  fer  oulveigbini;  .m  v 
ttillssig  idviints^e  other'., isc  f^-^ined. 


An  e*traordit>ary  l;  I 
U  called  for  the  .M  >  > 


tiiccimgo)  ih'--  CiIltI.  nun  Riii'wiv  Citmpany 
:.,  at  Glasgow-,    '  iht  (I:.-  |ii::,.ir.c,  i:'  i/.i  ught 


ex|i<dient,  of  ap(Kuniinga  cumioitUi  of  shareholders  to  aid  the  director* 
in  endeavooring  ti»  eetue  didiemcei  willi  the  MoMh  Jhiiitb  Kailway 
Comiainy." 

Tbe report  of  ihe  Huenos  Ayre*  Great  Southern  R.iilway  containi  the 
Wiygnttfjlng  stalcmetit  that  a  tarn  of  only  79  is  required  lor  the 
Bneaoe  Ajm  Government  under  the  7  per  cent,  guarantee  to  make  up 
tta  net  menuc  of  ;^49,o3o,  or  7'pcr  cent,  on  the  ordinary  stuck  of  the 
eOIB|IMy.  This  &tntc  of  t1iin;;s  must  be  highly  Mtin^actory  to  the 
IMmntecing  GovcnunenI,  the  Oirectori,  «ad  the  »luuchoMci»  of  the 


W'v  t    sec  that  at  Icnsth  the  i.h,irchoIdets  of  the  Erie  Rail- 

way  have  »iiiieij  tliemscivcs  to  oclion,  and  have  taken  some  practical 
steps  to  protect  their  properly  from  the  depredations  and  depreciation  to 
whtch  it  has  been  subject  by  the  uncontrolled  action  of  the  ducctors  in 
AmericBi  Nothiiq;  oa  dioir  more  lorcibly  the  ntxtmiHf  of  each  a  «trp, 
•nd  et  the  stire  time  the  wine  of  the  property,  ihan  the  leet  that  while 
the  captiel  end  reccipti  of  the  New  Ymk  Ontral  and  the  Erie  are 
■boat  the  lame,  the  piice  of  one  is  ci)n5.ij<:rably  over  par,  while  the  other 
is  at  siimc'liing  Hlcc  70  discount.  In  the  one  case  the  nidway  is  managed 
for  Americans  ;  in  the  filhcr  (he  <lircc1orj  u>c  the  Emc  Company  ior 
their  own  purposes,  and  » ilhoui  regard  to  theititertNt  of  Kiito|)ran  holder* 
of  the  stock.  Wf  are  rr.-jucited  li>  st.ne  th.tt  ihareholiiers  desirous  of  co- 
apcialing  in  the  movement  aic  rc(]uritcd  to  put  themselves  in  communi- 
eulon  wilhj.  F.Dcmmn,  ofS,  Autinfriv*.  The  object  to  obtain 
oaited  action  on  the  put  of  the  European  •hareholden  who  Mek  to 
a0(|Wre  a  voice  in  the  management  co»iraenf.uratc  with  thOTery  large 
ulemt  now  held  on  t.'iis  side  cjf  the  Atlantic  A  nutaber  oT  large 
shaichoMers  have  ah'jady  ;;ivcn  in  their  aJhc-Ion  to  the  movcmotit, 
the  fidl"»iii(j,  anKiiij;  others,  cxpressitifj  willingncs-;  to  co-operate  : — 
Me»ir<-  Willum  lirown.  LiclilieM  ;C.  Ilniiliwick,  Ausl-nfrinri* ;  Thonia.s 
Thoiri's-jn,  Itulton  ;  II.  J.  Itulier,  liishop  AuLklamI  ;  J.  S.  .Stitt, 
Xiverpool ;  licmy  KawMQ,  Maacitcitei ;  A.  U.  l)aila»,  Ucaafort- 
ftident,  London  |  aod  Joniei  Waison,  S(>  Viaeeai'plBcc^  C]«cow. 

A  lelecm  tcceivcd  on  lAmdaT  fcoM  FUhMielphfai  anaMoisee  the 
fmportaiit  fact  that  the  la*t  rail  of  the  Factfic  Railrtyul  was  laid  at  b&lf- 
pwt  two  o'dccU  on  tlia:  il.iy. . 

The  'tirMlenid  iitij^atiLin  aj;iiiist  (he  Luxemliourg  R  iilvvay  lu  icitr.am 
Ihe  payment  111  <'iv  i  l^n.Is  h.T>  com;  to  a  spccJy  emi.  l  ^it  tivi>  plaintiffs 
who  hIcU  the  bill  ii-.i:rist  the  company  held  bitwccii  them  30  share.'i  <  f 
the  C'>in])a:iy.  TIk-  motii.-n  wa  ,  to  h^vo  l»cen  ma'ic  on  S.i-.ur  liy  l.ist, 
bat  the  :.<;cici.Ty,  Mr.  Ilurnca>lle,  ialoruu  us  llsai  it  thi-  rc-pit^t  of  the 
phdMifb  theffi^>''v<  s  iiie  motioa  was  ordered  to  ^ta.-nl  over  t;.I  ii>vi  icrni, 
the  <i«idend  being  paid  as  aenaL  Wliat  w«>  the  obtest  of  the  pUiaiiffs 
ia  iiMtiladitg  a  salt  which  they  were  imt  iiMpaved  to  fi»  no  with  we  do 
aot  pfofeti  to  explaia 


A  report  on  the  1;  u  mi  railways,  including  tho?e  of  the  Germanic. 
An'lrlan  [>rovince.«,  has  b«--n  p-itdished  by  the  Vienin  Hoard  of  Trailr. 
Acording  to  this  there  were  13,631)  English  mi:es  open  for  public 
traffic.  Thcis-  rl;.p:y  expenses  amoqiited  in  the  highest  case  to  betwetn 
90  and  too  p  :  ;>  the  gross  reccii>t«,  and  tn  the  lowest  to  30  per 

cent. — the  I  uni.iu-Ktalup  and  Kai>tr  Kcrninand's  line.  The 
higheitdimend  paid  was  Z5  per  cent.,  the  lowest  3  [>cr  cent.,  and  there 
Wctt  leecil  Ifate*  Ibat  |iaid  itMbing.  By  a:ctdenu  during  the  Ust  three 
ytiM,  horn  1W5  ta  iat»,  theie  WCK47B  peisooe  tolW  and  636 
wjwcd. 


A  circular  from  the  Great  Western  Railway  Company  of  Cana 
cail«  attention  to  the  .s.ch«me  fir  thr-  iuac  of  ;^i,0lS,2OCi  prcfercn 


Canada 

~  ,  ,  cncc 

itock.  5  per  cent,  iutereit,  a!  tli  ■  [  rli  e  of  80,  iu  order  1  i  j-iy  .rj  the 
toao  from  the  Canada  Govemmtnl  uiade  to  this  company  in  l!>53,  with 
accrued  ialercst,  as  comnlUtc^l  by  .inangtment  with  the  Government. 
Thii  issue  wa;i  uiictioucd  at  a  special  general  meeting  of  the  sliarc- 
haldcn  on  the  sSth  alt,  and  the  Mil  for  coaiiisHng  (be  whole  arrange- 
nent  has  paned  the  CKiadisn  Howe  of  CooMcons,  The  slock  wdl  be 
taken  up  by  the  proprieton,  but  owing  to  the  Whilson  hoHdays  inter- 
veninc.  the  time  for  payment  of  the  Ihst  iottafanent  has  been  extended 
to  Ktioay,  2uth  init. 

The  Mfditcrr-incan  Extcniinn  Telegraph  Compiny  (Limitcdt  have 
n.  li  ■!  ;]  that  >\\.  ir Corfu  otVicc  has  just  been  connected'»iih  S.mta  Maura 
by  a  telegiapb  cable  U;d  by  Messrs  Xcwall  and  Co.,  of  Gateshead,  ai.d 
it  is  eipecMd  the  nther  Greek  islands  will  be  joined  in  a  few  'lays, 
nme  islands  will  be  conm-ctai  with  Athent,  and  by  a  caWe  lo  Syra, 
the  chief  port  in  the  Levant. 

.'Jome  further  corre^ponjenee  has  talren  place  with  respect  to  ihc 
supply  of  yiiano  in  Peru.  Mesir«.  Baker  and  Daniels,  of  I.Mdcnhall- 
strecl,  5:iy  tli:U  many  conllictipg  reports  hiving  been  circul.Hed  with 
reference  to  l!ie  ijualily  of  the  guano  lecenily  imported  from  Peru,  they 
think  It  rifjht  (o  state  that  ihty  tare  huely  talcen  deliveiy  of  a  con- 
v:der.ibl  -  [  ,:c.  l.  which h«s prmfed  eijaal  loaay  gmno  eeer  fanponed 
intu  ibis  country. 


ATLANTIC  JlSD  GREAT  WESTERN. 
The  fcUowing  duraUr  was  ittncd  yestenlay  ffiin  thaoSeeof  An 

London  agency 

"  May  12,  lb<>9. 

"  I  h.ive  now  to  -tdviie  tlwt  '.lie  board  of  directoH  oi  tbi»  compaav 
have  detetmincJ  to  commence  proceedings  fi-<r  enforcing  the  lease,  wm 
^'i  '  viexv  of  .iccompU!shing  the  prmjramme  of  July  la»t. 

•'  Cp  to  this  time  negotiations  ■  |m:l'  1  by  the  Erie  Company,! 
Ix-  is  foing  on,  a4>d  it  was  hoped  that  they  WLiutd  terminate  «af 
I ,  ,  ,  ,1  ■  iiccepuWe  to  the  Atlastie  and  Owat  Westi^  Company, 
tiuua  lup-.ure  would  be  avoided,  Se«nd  pbns  lwi»e  been  1 
and,  in  pait,  .'«ccep<ed  by  the  AflanHe and  Great  Western  CompsuMr, 
but  when  accepted  have  been  iridldrawn  by  the  Erie  Company.  The 
p<ilicy  of  the  Erie  Company  appears  to  be  to  ili^'.rc  i  .ind  harass  the 
Atlantic  and  Clrcat  Western  Corn[uny  into  suboi  -1  u  t  _.  lU  wilL 

"  T.ie  leave  of  the  Attsntic  and  Great  We»tern  Railway  to  the  Ene, 
honestly  carried  onl,  would  unquestionably  suffice  to  meet  e*  it>  engage- 
ment of  this  coitifiny  in  due  priorities.  In  this  faith  the  railway  was 
transferred  to  th<-  I  rii-  ("nnpany  on  I2lh  Ucccmbtr  fautt 

"  Von  arc  aware,  and  it  is  distinctly  so  staled  in  the  !«•«,«•*  W* 
amount  requdied  to  pay  the  debu  in  America  so  aa  to  duchaip 
railway  from  the  receiver  was  advanced  by  the  Erie,  and  it  wnt 
agreed  that  thi-  Fr  -  ^udd  have  a  preference  claim  lor  this  sum. 
In  teddction  uf  1;.  il.iy  agreed  lo  take  over  a  large  quanlity 
of  raatetials  on  hand,  which  rednccd  their  actual  unco»ered 
liabdity  to  «n  ler  $i,ooo,ooa  Immediately  on  taking  posiaessiao, 
a  large  expenditure  was  undertaken  bythe  Erie  lo  give  addui«o*l  faalitka 
to  the  greatly  increased  traffic  expected— hence  the  minimkim  c;-ase  wan 
suggested  lo  secure  ample  funds  for  the  enpagCAenti  of  the  piogramsM 
of  Sih  July  last,  an  i  wa«  accepted  by  the  EiiOt  whnaaneeiied  ihrmmf 
sausfied  with  beinf  recouiwd  for  tbeir  advaacsa  0«t  Of  the  iatpta»ea» 
ion  of  the  load,  after  providnig  that  ainimaa  :  and  as  we  were  to 
KOeHe  at  Isnst  thirty  per  cent,  of  lheglOS•cantog^  and  with  a  chacceof 
ollimately  reaching f«Bty  percent  by  the  incrett«rd  traffic  and  decrcMed 
peTtxatsgeofeilpenditnte^  there  appeared  ample  security  for  tl^  En« 
advances  solTicient  rex-enoe  to  make  the  ,\tlanticaiid_Gteat  wr^ 
profitable  ft>r  the  original  investors  who  have,  lori  " 
.so  much  from  inccs.s.mt  .assa'.ills  011  its  credit. 

"  Such  was  our  position  in  fact  and  in  pro»aect ;  but 
after  comiatr  ioto  pw»*e»>ton  the  Eric  board  sljowed  ad 
rather  to  bny  the  road  than  to  lease  H,  and  lo  hoy  U  ob  thcu  OM 
terms,  . 

"  Thw  have  net  fotfttled  any  of  the  corensnla  of  the  lease. 

ThMTOg  all  the  negotiations  the  Erlu- Crjmpanyhas  given  no  better 
reason  fcr  this  w.mlon  breaking  of  a  deliberate  cn^rsqfmcnt  !^an  that 
the  terms  <if  the  lease  are  '  tno  iineroui  for  them.'  i  -.i  -o:.  Jiu 

appear  lo  the  .Vtlantic  and  Cjreat  Western  Comp-ny  .^l.tili mly  ,i:.>Dg 
towarrant  any  imfxjrtant  alteration  of  the  origi.1.1!  ^  i\ n 

"The  .Atlantic  .ind  Great  Western  i»  now  used  by  Uie  Ene  as  a 
par!  of  its  ]jri>[ierty,  althc/ugh  the  lea''^'  is  limited  to  ;wel»e  ; 
biU  has  been  intioduccd  m;o  the  New  Vurk  Legislature  for 
lioH  with  the  Eric.  Sails  have  lieen  iuiiitu'cd  m  .\ew  York  to  prctrent 
as  from  call  ng  ujion  then  for  any  money,  enjoining  m  from  using  wh* 
money  v.-e  have  f  r  the  purpuics  of  the  raiUvay,  and  preventing  us  alio 
fniiii  e!ifiirc::ig  the  cnvenaiiti  of  the  h  e  anil  ai;reeincnts.  Leases  ha»e 
been  cn;cri:d  intu  west  of  us  and  of  branches  in  connection  with  us, 
.-ind  arrnngcnienn  foi  traffic  have  largely  been  made,  without  consoltiog 
the  .Atlnntic  and  Great  Western  directors.  1  »ilTjculties  have  been 
cre.ittd  toincvtnt  amn;;frnents  calculated  to  incre-iso  our  busmesis  and 
to  pre»crve  rej.iili^  of  I.irge  c.xpendrtmc.  bs>me  of  ibc  olficers  of  the 
Atlantic  and  Great  WVt  .  in  who  were  espeanlly  hoetilt  to  its  bat  i» 
terests,  and  to  whom  iu  a  targe  neaMre  can  be  altribatad  orach  of  the 
tlisastrr  and  discredit  of  the  last  three  years,  have  been  retained  in  Its 
service  in  »pite  of  our  pppomtion. 

"  The  pioeeedv  of  our  traffic  from  the  nth  Decendier,  when  the  Erie 
took  possession,  mii-.t  be  very  large  ;  the  lowest  e.ttimates  give  cnir  act 
income,  a'tcr  providing  for  the  rents  of  lenscd  lines,  for  the  present  year 
at  i2, 000,000;  and  for  the  coming  year,  1870,  wliich  is  likely,  froot 
the  increased  expenditure  now  going  on,  and  the  greJlt  traffic  rcsoitiog 
from  it  (b'>lh  ol  which  prfive  inconteslsbly  the  value  of  aconneolioBWitS 
the  Erie,  faifly  wiiVcJ),  a  net  revenue  of  $2,500,000;  and  a»  only 
abnut  $1,000,000  is  rc<j^uired  for  interest  in  1869,  and  $1,300,000  ior 
1S70,  the  surphis  of  18N)  and  1870  wouhl  pay  the  ovcfdae  coupons  and 
the  prcferenci  limsofthe  Erie  Railway,  and  1871  would  find  oar 
revenues  abreast  of  our  engagements. 

"  The  I'lesL  lent  of  the  Atlantic  and  Great  Western  Rattwjr,  under 
date  of  the  19th  Eebruary  last,  writes  : — 

"  '  My  own  opTnicin  that  our  receipts  ore  very  Urge,  ami  prtrve 
incontesl-ably  th  •  L:r  it  ■.  lUie  of  ths  lease  the  Erir  C  umpauy.  I 
think,  if  the  truth  could  be  had,  it  would  be  seen  that  tliey  are  largely 
in  excess  of  the  figures  presented  by  the  receiver  ;  and  suf^ciently  ao  in 
warrant  the  belief  that  we  shall  be  entitled  to  a  much  greater  Sam  than 
the  |i,8oo^oao  fixed  as  a  minimn^^  My  ofajecl  in  writing  ibistayoa  k  ID 
show  yon  and,  tbroogb  you,  the  craiHtOfB  of  the  Atlantic  nnd  Cmt 
Wi^tcrn  Railway,  that  the  arrai^eitteot  with  the  Eric  Componr  was 
an  '.  is  a  very  im|x>rtant  one,  and,  il  honestly  carried  out,  it  would  pro*c 
l)eyond  <]uestinn  Ihe  value  of  our  securities.  The  amount  of  ntODey 
the  Erie  Company  is  now  receiving  is  ample  for  their  own  purposes  and 
yours.  I  ha-,  c  r\"i5an  to  behevc  that  the  receipt*  Me  aear  $700,000 
a-monih.' 

"  .Mr,  Bancroft  Davis,  one  ol"  the  Eric  directors,  when  the  leaae  w*» 
signed,  and  now  Awilul-SecMttBy  of  Stale  of  the  Ifnitad  SMMa,  f- 

cenlly  taid  t 

"  - 1  do  not  say  too  mnch  when  I  say  thati  while  the  Eric  tenninatad 
at  f^tinkirk,  w^ith  no  alliance  widi  the  Adsaticand  Great  Western  Rail- 
way, it  was  bring  rapidly  deprived  of  its  western  trailtc,  and  turned  iuto 
a  ]<  cal  road  ;  and  you  may  ima^ne  what  would  be  the  future  of  a  road 
cUmhiagso  many  mountains,  and  passing  th?-  cvh  s-  raany  miles  e>f  urs- 
fruitfut  country.  It  would  have  been  nbsi^  it-' 1  u.n — 11. :i  lo  ilie  >ti>ck- 
bolder,  ruiu  to  tlie  property ;  and  it  would  almost  have  been  possible  for 
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MUad  of  terii^g  hourly  llici*  trains  o(  iuxunous  cit«  pauing 
~ii jww  bemHifiil  eitir,  to  ice  die  Rrie  reduced  to  the  condition  u!  » 


**1  Ittvc  to  a>k  y< 
lUt  nilmy  in  wciMj 


.  t  Pi«iid,  wilhOBt  menne  eouujih  to  keep  itself  in 

.  .  "his  b*«ulifu!  valley  of  the  SmillriiBiiu  wu>JiI  indccil  conliuue 
to  ftimi»h  it  with  iiicrcisim;  trade ;  but  wotdd  that  ci>in|jcnsalc  for  the 
Weak  hills  of  the  J)cla»-»re.  for  the  wiMi  of  lh«  Shawaii^;uiik.  anJ  for 
the  gndci.  in  clir.ihin^  »ut  of  the  Allcshainy  AOd  the  Genesee  ?  Fancy 
the  Atliniic  unil  Cre.tt  WL-ltni  F4ailw,iy  in  the  coritrot  of  the  IVnnsyl- 
vin.:i  RAilway,  aa<l  the  l^lv  Shore-  iiij  .Mi;hij;,in  Central  m.-inagcU  in 
the  interest  of  the  New  York  C^ntial,  niij  vou  cau  im-igine  well  as  I 
It  would  become  of  the  Ei  ic. ' 

'I  have  now  to  call  your  attenlkin  U»  Ihc  onioiLn  rjf  the  eminent 
.     .  .  Mr.  J.  H.  Uoyd.  at  to  the  fclalltw  po»kia«  ot  these  U^tui*  ami 
lustaining  thcOonaolidUedbOMliucqiul  inpotver 
to  ifte  dlTuionxl  bonds,  and  ^howiag  tho  great  veliM  ol  tbelcaM  to  all 

oualiaBcd  iupport  ol  the  txiard  of  dirtcior^  of 
its  creditors. 

"L.  J.  Wooi)MA?f,  Secretary. 

OrwioH  uF  J.  IL  Liovn,  Es<.>.,  on  lut  Legal  a«p  Rbuitivf. 
nsiTioii  or  DmsiovAi.  ajtd  CoMSOUMnD  Bonm  am> 

XtORTSOr  PoUCLOtL'RE. 

'*  "  °°'  *^Tf  i«rf«r  oicWMlaMMi  ot  to  much  compliatiion,  to 
define  wuh  a^xuraey  whet  are  ihe  reapeeij*«  lights  and  reinedies  of  the 
divL»»aoal  bondbolders  and  the  holders  of  convohdated  Iwrnb.  Some 
thuigs  howerer,  arc  sufficiently  clear ;  and,  fir»t,  to  the  divisional 
boads,  I  am  of  opinion  that  thff  holders  of  the«  bonds  have,  by  virinc 
of  (he  rrspccuve  trust  deed",  a  lici,  or  charge  upon  the  sepame  umJcr- 
taking  as  dc6n«d  ia  swch  dwrt'.  reip-e-»(»eiy,  bnt  not  on  aiiy  part  of  the 
■DdertAking,  Jii.  Ii  a>  lra>.  .l  :  ..,  .  -.uiy  of  the  properly  or  e.Tecl*  of  the 
OMM>lulaic<i  company  n.n  aciiially  5(.ecified  and  particulariVKl  in  such 
>  •^Oj'ha'  'n  default  of  payment  of  etllier  principal  or  inirre>t 
writhe  p«e*cnbcd  peri<«»,  the  Irwstce  may,  at  the  retjaoit  of  any  b-md- 
taUfM  wbamft^vot  is  in  airear,  enter  upon  and  take  powcndon  oi  die  , 
Moautr  ondeitalchig  specified  in  the  deed,  and,  after  needfal  repair-i, 
»•  «PP'y  proceeds  from  that  particular  unrlertaking  in  ilifchjr^e  nf 
Ole  p!inci)ial  and  interest  on  ati  the  unpaid  Ixjn  i'!  charged  upon  it. 
Or,  at  the  re,|u:st  of  Ihe  hoiilers  of  one  half  of  the  lion  N,  not  only  may, 
buf  mt;,:  nbII  the  undertaking;,  or  so  much  .11  may  U;  necessary,  by 
public  auclioti,  awl  apply  the  prnccedi  in  s.iti^fyinjthub^Jiidi.  I  prcNiimc, 
W^that  it  is  competent  to  the  hoi  'er»  uf  liondi  in  artear  10  ^\>]^}y  to 
™*Coort  of  the  Sute  for  ttcap^ouueni  ^if  a  receiver,  and  it  may  be 
~wimhoBthk  pemll  caimat  speak  vilh  ftnjrcotifidenoe— that  the 
MMee  nwbt;  at  the  imtanee  «  with  the  eaadion  of  Ihe  bondboldcrs, 
« eoMiaeraUe  anaib^r  of  ihem,  in^tilute  » witof  lipwclueute. 

"But  as  to  the  fir,t  of  th.-.e  reinvilKS— the  entfj  oT  the  trustee 
into  possession  in  caie  of  default,  and  power  tf>  rrccis-c  and  :ip[)Iy  the 
eaniings— the  cxiv^ncc  of  the  leaie  to  the  Krii-  (Company  of  the  whulp 
coo^ftl'Hn'f-'!  r.nd<:tiking  wtmli.i  create  o»n<;di.Tnble '  ilifl>ctilly  ami 
em!  .M  i.L.-m  .r.f  ;  or  ho«  would  it  be  pii-iSli;  to  a^irert.iin  how  much  i^f 
the  lent  [wjMWe  iiy  the  Kiie  Company  wa"  earned  in  respect  •)(  the  par- 
tkalar  undertakln;,'  char^oil,  or  wh.nt  .>u;;lit  to  be  ;ip;.,irlliined  n  the- 
lhare  appertaining  10  it,  regard  betnj;  iad  tu  the  rarying  cirk,uii»stniit  -s 
•dJ  conrJition  apjplictble  to  each  pad,  hoth  »«Ar  «"»  and  nletncty 
the  Consclidated  Cooipaay ?  ft  acent  10  me  that  thti  would  be  a 
hopelesit  task.  Then,  :u  lo  ihc  power  o*  »alc,  that  c  -m.'  •  mdv  !.e 
dscd  on  the  application  of  one  half  of  the  hol-ler\  of  h.inil>-.'  .uil  t  is 
hardly  hkely  that  the  co-opcr.vl  .n  <.f  tliR'.  proporlion  coiil-l  oblr.ined, 
more  especially  as  a  forced  sale  .  f  a  p.ir-  of  trie  undcitakinf;  ivotild  not 
be  likclf  to  produce  encm^h  to  i.itisfy  !hir  (njihI':  or  any  .If  pieciab  o'  p.ir; 
4f  the  amount. 

"Then  the  appolutKveni  by  thccnurt  cf  ^.  receiver,  on  the  .ipplic^^  ion 
efa  creiiilor  on  dieifKMd  boods,  Wim:1i|,  It  s-tike^  in.-,  b-  <iii.n:ty 
■•Eatory,  and  for  the  semeveason— vir.  ,  t!;nt  it  wouid  nc.  be  a'«;eiiaiiiell 
what  be  ironld  be  entitled  loieccive.  And  •«  (oa  rait  of  fnteclotuie. 
I  ihouM  sunpneie  that  Mtch  ■  aiiit  could  not  pnufbly  be  eflcGtlBll  if 
objected  to  by  any  c<m-.tr!erab!c  proporti'-n  of  th:  bondholdeo  llMemileH, 
aad  that  snch  objection  winild  ccrtiinly  hr  mi'ie,  inasoMtch  as  nu 
po5's-W«  ailvanta^e  could  accr-Je  fr.nn  it  l.)  the  honilholdcrj. 

"  St-xt  as  respects  thi  cc.nsoll  l.Uid  bonds.  The  trust  dci-d  f<ir 
aecanng  these  bi>nds  is  in  a  different  form  ;  and.  a.t  I  rc^d  it,  in  defa'.ilt 
Ib  the  payment  of  interest  or  principal,  the  irusln-  may  eoier  into 
and  receipt  of  the  earnings,  and  may  apply  thr  proceeds 
_  ingm  atfe^mcmin  Iheffiat  Imbincc  of  the  intLrett  in  mear 
on  the  Kvcral  dmiional  honda,  btrt  not  In  payment  of  the  prmcipal 
BMneys  secured  by thnse  bonds  until  defajlt  in  payment  ofsueh  principal 
noncys  ss  and  when  they  become  due,  accordinjj  to  thetenour  of  the  re. 
sppctive  in«rn!"i'.<>nt»  ;  also  that  he  may.  nr.d  on  the  application  of  the 
h  )lJi-T  ,f  1^-1  I  -I  cent,  (if  ilif!  consolidated  bonds  sell  -.o  much  of  ihe 
pToptr!y  and  etfects  of  the  connolidaled  undertakint;  as  may  be  necr<i«ary 
for  i-.,l;  fying  the  arrears  then  due— fir>t,  of  ilie  divi%i'>nal  bonds  so  far 
u  ibe  cariuocs  are  proportionable  applicable  to  the  -ifiiTjraie  diyiMons, 
■ad  unit  of  the  fiOttcoiidated  bon^  3dt  berc^  again,  the  interp  osition 
•f  the  kMe  create*  gccot  diffienltjr,  and  there  is  no  practical  way  that  I 
am  imagine  of  apportiittiine  the  lent  CO  M  to  eatiify  the  fceriow  Hcn<. 
Except,  ihcTcfoie,  through  ipe  mediamof  aimtoffbteGhmire,  Ido  not 
see  how  the  property  of  the  crimfaay  emt  he  dealt  with  cfliwtiiBlljr,  and 
aisy  such  suit,  unless  5tipp  rt^d  by ■  cfmptteat  mifiiber  of  bondhotdfri, 
crnild  h.irliv  ti-'  mnl:it# inr-tl, 

"In  answer  t*>  I'r.r  orhr-r  'jni-W-f-n'  pet  :•>  me  I  \-r,  -  t  o;<mi.>ii  :!..■!•  i 
dtn^i«>nai  boiiiihvmicr,  wiirw^c  ititcre-st  wiu  tr  uricar,  mi^ht,  [tieTi«2|>s, 
obtain  an  injunction  to  restrain  Ihe  payment  of  interest  to  the  consoli. 
dated  boodboldcrs  co  long  as  his  arrcar  wan  uosatitl'ied,  but  any  applj. 
ealKM  kt  that  pMnoae  wmHA,  I  MA,  Meeaaaeily  involve  the 
avpewlment  of  s  reenvtr.  and  the  adnktnbtratiott  of  tlw  re»npu  under 
Ihe  direction  and  control  of  the  court. 

**Aod  in  my  opinion  th*?  same  result  would  faDow  from  the 
application  of  a  consolidatetl  bondholder  to  revtrain  payment  of  the 
dtriiional  bonds.  "J.  If.  LU)¥I>l 

"So,  I.  Kiog's  Beocb-walfc.  Temple,  April  36,  1869. ' 


C  0  R  R  E  S  I'  O  X  D  E  N  C  E  , 


UREAT  WESTERN. 
TIU   "XAUMAt  ItSWC" 


ATLANTIC  AND 
I  •   rtiK  Kbi  ruR  OF 
SiK,— 4ofoiir  istac  of  kst  week  yon  wenefDod  enoagh  to  ■otiee«t 
conudeisble  kncth  the  moremcnt  iniliaudon  behalf  of  mrdkntsfor 

Ihe  protection  of  the  interests  of  bond  .and  debenture  ImliUrs  ->f  this 
railway.  I  have  now  to  beg  ptrmijnion  to  announce  the  success  which 
liai  attended  the  n»oveu»e3t  ia  que&tioo.  Not  only  have  I  r  ■  ,  ,v,ji  tJie 
most  sati.Nfaclury  Oi^uianccs  of  co-operation  from  a  large  uumbcr  ol  i>ond 
and  debenture  holders,  but  the  highly-reipeclcd  and  svcU-known  bouse 
uf  Mean&  J.  S.  Motgan  and  Co^,  of  OUBraadalieet,  have  00Maa4ed, 
at  the  renpeit  of  Mf  dient»,toactiwdopo»iciriet  of  tbeiectiritltft.  An 
agieement,  to  which  they  aio  partiei,  haw  been  lettled  and  approved  hy 
their  loUdtors,  dilTering  in  nowise  from  that  already  published,  ei^ccpt 
in  such  additions  as  were  consider-.- 1  n^.-4;t  -i:)iy  !■>■  M'.-,  r-.  I.  S,  Niiity  ui'- 
solicitors  for  the  protection  of  llwsr  cluuilJi  against  undue  lespuruilHiiiy. 
Tliii  agreement,  together  with  the  correspondence  Ixtween  the  partiea, 
will  be  ptiMcd  loithinthi  and  can  be  obtained  on  application  at  my 
oOce  at  b^tnr It  tnytuaa  after  Maaday  Best,  the  iTthiatt.  AdvettiM* 
meui«  will  alao  >lppe«r  in  the  newipapccH  ataiiaf  at  what  line  MueWi 
Morgan  and  Co.  will  Ik-  prepared  tO  tcceive  tbc  t^n-lliiro  Of  the  creditors 
!ii  I  •  .^:;ri\.ii.c:i'  air  -1  Ij*  executed  by  themselves  and  Mr.  li'.K.nv. 
i.ac.i  i;cJiii..i,  uii  ,i^ii.iuj»,  will  receive  a  receipt  fjr  his  securities,  and 
for  Ihe  cash  advance  cf  10^.  t  .  i.u  c.-.-ji  i^ojo  deposited, 

ivhich  is  eiiuiyalent  to  55.  on  every  %fOO  bond  or  debenture.  ITie  receipt 
for  the  sec.iritics  wilt  be  replaced  at  a  later  date  by  ceiti£cailiet  far  thoee 
who  deairc  theag,  at  iiranded  in  the  agteeaaaaL  Thbagnanaat  hang 
intended  to  leeare  tiiii/iilafii  of  crediler»->th«t  ii  to  lay,  dieMeaal  and 
coM.S'.  Iidalcd  lK>ndhoUU:n  and  debenture  hotJcra— aithOBt  piejodiciog 
the  rit:hii  i.-f  any,  it  ii  scarcely  iiccesiary  i  <  .^ay  that  the  solicitors,  who 
are  to  act  for  the  common  bcnclil,  will  f^id  their  bands  greatly 
stxcugtlseaed  in  dcaiiag  arith  adverse  interests  m  .\ineriea  by  a  concert 
ofaclionaiiieariyinitnimoiiaaeponlble.— I  remai::,  sir,  your  obedient 
serrant,  MArraEW  &  LUCAS. 

10,  LiDea)n'i*laa4KUi^  May  14. 

TIIK  .MIDLAND  RAILWAY. 

TO  rut  Kl-ITOK  Of  THK  *'  R.lll.WAV  NKWS.' 
Sir,  —  I  enclose  an  analysis  of  la>t  rel>o«t  ol  the  above  railway,  think- 
ing It  may  be  useful  to  your  rraileis  ;  the  fii;ur(.-s  arc  given  m  round 
numbers.  The  gro^s  receipts  weic  jCi,y<x>,<xo,  net  li;io/S75,i>j«j  ;  this 
sum  was  sulTicicnl  ti>  pay  /'3O,400  ou  leased  li«es,  51  |>er  eeiit.  on 
,-Cl  l,36o,COOCommon  itock,  iiitcreit'jiijf  I,65ft*'''*SP*''*<"''i'^^'iver:ibIc 
>  pUmber,  ibjj;  /^i.coo.ooo  5  [ler  cent,,  Convertible  .Scpttiutjcr, 
1373  ;  and  on  j{;i9t95o,ooo  vari.'u,s  inconvertible  and  iiredccnahle-^ 
total  of  ^26,9te^eOO  ,t'cks  aiid  share;,  also  (Ml 740^000 bonda 
and  debentures  ;  a  c;rand  to'al  of  ;/,"3 3,700, 000, 

There  are  yet  to  l>e  is-UL-d  10  coinpiele  .dl  the  engagementj  for  new 
line»  of  the  company 100,000  5  pi-r  cent.,  c  (i»c''iblc  September, 
1^*72  i  000,000     ditto,    cotiveriibx'     Scpicinbcr,    iSi'j  ;  and 

/l,05o,oOv  tonimi.n  stock;  total,  X.4ti^>u<M  r  ^d  of  <ict>enlarcs, 
/  2,3oo,ooo— 1<  yt-.licr  ji6,4S0iC3O0.  If  we  place  the  inletmi  of  former 
luiuuDt  at  5  per  ccuL,  which  may  he  deemed  enuvgh,  considtung  th.tt 
the  coDiHKin  alock  eia  be  soldataptcmniai,  wesbuuld  wjiu  i.j.  tin:  i..df- 
year  ;fio(,S00h  and  for  debentvre  interest  at  4  per  cent.  Z-to.'Mo, 
tt  iiethci  ^  150,500,  rc'luirini;  a  ;;rc-s  IrafTic  (Jt  4S5  expcn*c>)  of 
^jSj.ooo.  Theanioiiiit  .ictu.^lly  paid  on  i»,  a»  Malcd  above,  at  jircscut 
;/ 33, 7OO,0tK>.  Hut  from  this  must  be  deducted  jiJ,OQo,(X>o,  as  yet  uu- 
productive  (unfinished  lines);  this  i;ives  us  ^31, 700,000,  now  cirning 
'        700,000  K'"^-  in  half-year,  mi  about  for  every  /l.oco  ex- 

[)cndi'.u«e.  If  the  £6,4iX),ooo  to  be  expended  at  scii,e  luluic  tune, 
added  to  ilie  i^a,ooo,bOO  expended  and  not  yet  piuductive,  yields  at  thu 
rate,  wtt  ahgiild  ham  £m>^^  iaalead  of  the  £3i$fioo  as  aboee 
rcquimL 

No  ^enlation  Is  here  made  of  aatttral  increaie  cf  traffic^  which  must 
be  greal^Borof  tile  fact  that  at  the  last  report  the  St.  FancMS  Statioa 
had  been  aipencd  only  three  montbi  of  the  lax.  To  my  new  Uiew 
igun  m  calenlated  to  oiaaie  jpiroprietors  of  Uidlaad  iharea.  W, 

GRAND  TRUNK  OF  CANADA  FOURTH  PREKERESCES. 

10  tilt  EDITOR  OK  THE  "  RAIIAVAV  NKWS." 

StR,— Teimit  me  to  call  attention  to  the  present  low  price  of  Ihe  pie- 
fercoce  itodu  of  llu*  radway.  Some  friends  of  nuae  potchaaedto  hold 
andatranoeaevcml  thousands  at  144.  -^l»iy  persons  lose  siabtolthe 
fact  that  tnia  dock  actually  pays  3  per  cent,  to  ihe  hofder  la  the  shape 

ol  new  stock,  which,  sold  at  the  puce  tA  the  day,  yields  3  per  cent,  in 
cash  to  the  purchaser.  I  aai  advised  that  the  ualTic  on  the  iinc  is 
bkely  to  show  good  increase^  and  that  the  condition  of  the  railway  is 
betier  than  it  has  been  fur  iome  year*  pr.sL  The  expei.  I  t  .;  -  -lui  of 
tarninsts  upon  the  road,  which  is  tl»e  proper  p<.>licy  to  adopt,  tias  tjeeii 
ri'  u  ]:■'.:  nith  the  best  pQsj;ib!e  resull^.  A  safer  irvcslmeiil  is  not  to  be 
met  with  i'i*l  now. — Vouis  rcsuccUully,  FOKETiiOUGUX. 
A«tialiian»  May  14.  

ThaAMClmcf  ihc  Indo-European  Telegraph  Compeay  (Limited) 
have  nade  a  call  rd  jCi  per  share,  payable  by  the  14th  uf  Jlin& 

We  regret  to  le.nn  il.at  Mr.  Robert  Cull,  of  the  lirm  of  I!»o;>cr  and 
Call,  advertising  agents,  die<l  suddenly  on  Thnrs.lay  evening,  .^lr.  Cidl 
w.is  extensively  known,  and  highly  respected  in  the  (Jily  for  li  s  Iiujiulss- 
like  habiU;  and  his  death  will  be  regii-ited  by  a  1  ir(;L  drch'  of  f.itiids 
and  acquaiutanoesi  who  admired  bis  many  good  and  stalic^  (laaliiie*. 
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S£TTLm9  DAYS  Off  STOCK  RXCBANCE. 
0OM8OLS. 

MoatUy  Setdemeiit   .„     Tuesiby,  Jun«  i. 

SHARES  AND  FOREIGN  STOCKS. 

 •   ...       ...     ritlf        TT.^^l  M^iy. 


Tickei  D»y« 
Accmini  Dny^ 


M..y, 


NOTICES  TO  COKRF.SPOIfBBltTS. 

Sl'iucRiKRK.— See  the  cUculir  of  the  Laiul'in  Jteeocy,  aod  the  letter  of  Mr.  Lucij 

|>nnlcd  in  .imMlxr  pan  at  the  Railivar  iVrvt. 
A  Fo<  BTH  Pki-i-EKiKrn  HoLDBR  — The  corntnic tioB  ol  Ike  lUcfOMMWa)  RaUway, 
>,  A  ill  1^  I  Kimrilialely  cammeiKct),  <ri:l  hare  •  nsy  IminilUlll  «fl«Ctonttie 

rr.\l'ic  1:  i!,r  C.tand  Tronic.    The  iKguliatiiyni 

factonly,  and  may  be  eauplaaal  my  'Iwrtly. 


iHoiup  iibiritt. 


CITY,  Fkiday  Evrmng. 

The  aipect  of  the  money  miirlcM  ms  wery  doadeil  dnring  the  early 
part  of  the  •reeJc,  in  consequence  of  the  prospect  of  ■  fttrtlMr  riie  in 
the  Bank  rate,  but  after  the  weekly  bdard-meeting  of  the  directort  Ittrt 
been  held  on  ThuHilay,  without  any  change  in  the  rate  hc^nv^  made, 
there  was  at  once  a  decided  rully,  and  a  generally  iini  t;ivi.-l  .i>txct  of 
aflairt  has  resulted  iiocp  .ind  i?  ttill  maintaine*).  Tli'jrc  h.Lv  !.«n  n 
fayourable  turn  in  the  1 -  ic  L.\cli,\n^es,  by  which  the  ri.iiui|j.iu  1  .Iruin 
foi  bullion,  &c«  on  this  country  bits  been  arrotn),  :li<  rt  by  affonliiig 
■ddiUmill  idirf  to  the  market  At  the  present  .n  .n.tn  fears  of  a 
llttlhcr  a^VHWe  ia  Uk  B«ak  imte  have  been  dispaieJ,  aad  the  money 
?**  M  become  decidedly  «ulcr,  forvhotUS  percent,  was  exacted 
far  Ml  adyances,  fitc,  loan»  ud  dUeoub  ate  freely  granted  814!  to  4} 
oer  cent,  and  instead  of  the  supply  of  money  being  extremely  short,  it 
U  now  pretty  good. 

Tentlrr.  for  th?  Mauritius  Government  .^100,000  Six  per  Cent. 
Debftitur,-..  were  opened  yesur  l.iy,  the  office  of  the  Crown 
Agents  for  Culijnics,  but  the  n-s-jlt  is  f^.r  t'rc  present  n.-,t  jitlowcfj  10 
tniN|iin>. 

Mmh*.  J.  S.  Motvan  and  Co.  have  notified  litai  tcrip  - -iiiiiraics 
J..  "*  *■*  S|«bWi  Gavcnnent  Loan  of  ibirrt  ^v,li  l,e 

^glmnble  «t  iMf  elFces  «w  «ad  after  the  iSUi  inst^  in  exchar  o  1  ,r 
the  rcceipti  held  by  the  allottee*. 

Some  few  more  failures  h.ive  Iwen  annooacad,  «f  whldi  the  principai 
is  a  firm  of  hop  nercfctnu  in  the  fi«nMKii.       UaUltiv  of /loo.ooo. 
<  L  .ru  of  deafatral  Th^  acted  for  oaa  eT  the  iugk  cxporl 


ail'.i  : 
brcvcrv. 


May 


rhc  I  UowingiatheBMik  at  Eaglaiia  Rliim  for  the  w«ek  cndbi: 


 ,  DirAVTUItXT. 

jf>*JM745l  Gorernment  Debt  „. 

UdmSecurWai  „ 
OeUGMaaBdr  ~~ 


jhravne  Ian' Capital... 
Mbiie  Depoult  (uicludinf 


PANKIVli  liaPAvivrNT 

j£ if*5$3'<^>^  I  (^^vomtijicat  Securities 


Nacidful  DeU, 
des4  Acewuit^ 


Other  Sectmliem 
N««  ... 
UcUoadSdyarCgta 


^ts,ei  5,100 
*S-3MMS 

>  lilHti64« 


gimdiafallovlm; 


S*?',,   ^     ■"  "*  Xj.'S'.  / 

rubJk  Dcpouli  M*  s.6^3.j;4 

Other  Depoiiti    i7,<«s,'>>H 

Active.Ci'cul.atlon    ■'J.6>'*V7J 

On  the  other  side  of  the  account  .— 

-»  i£H.o7o.7<>3 
«•  >9>J>j,l>4> 
6.>r4<7|S 


_  £41, 118,053 

uaoi.  floatMS,  Ouef  Uuluer. 

wkh  the  pic- 


<  ".ovcrr.rnrrnt  S-j^mi 

Uihec  ^cumic4  ... 
Koie^  uncmpjiiyed  ... 
Buliioo   


m  «■  £33,^6 

^      ...      ...  it4.ojj 

«■      ~«      ...  9*S<S9i 


I8.6.J7 


The  principal  features  presented  in  the  return  are  the  UureaM  of  half 
a  million  in  the  Public  Deposits,  and  of  one  mdlion  and  a  half  in  the 
Private  Dc:m:"i.  .^s  the  Kct  shows  a  profit  made  by  the  Bank  of 
;C22,ooo,  It  (.  lln«N  ■Ini  ;t  has  experienced  and  has  done  a  large 
amount  ot  i>usHi«i»  in  ib<-  >'i3p*  of  hoth  discounts  and  advances  on 
Mocks  in  connection  with  rl,<.  ;t  I  lu  .>n  the  Slock  Exchancc,  and 
which  is  further  shown  by  an  incre.ise  of  one  million  and  three  quarleis 
in  the  Priwite 


The  weekly  mnm  of  the  Bask  of  France  shows  the  followiot 
changes  :- Cam  ami  Bullion,  incieaae  j£79a,00O;  Bills  Dt>couiiie^l, 
incrca.se  /:7.4^00O|  Notes  in  arOBlatioD,  decrease  £Sio,<xo ; 
Private  Uepo«its,  increase  /,g,iiSo,oOOi  Treasury  Halancc,  increase 
/,3a4,O0O  ;  Advances,  increase  ;t46o,00a  These  exir-icfdinary  changes 
are  almost  exclusively  due  to  the  i.-nmcnse  rn  h  '  ii  the  part  of  ibi 
French  public  tosub  Lnl-  t.  ,  the  new  .\funi-i  j  .1.  I .  .  ui  m  Paris. 

Ba.nkkrs'  C1.EARIN0  HocsE.  — ketum  olpaid  elearioi:  for  the  week 
ending  May  13  1— 


Thursday  .. 

i.iturj.iy 

MoiKUy  u, 


..  £ii>.y47.o-a  I  Tuesday 
...  >cx37i>,aab  J  Wei" 

...     13.UX>.DOD  I 

neNOOBdycararthe  Panlicri'  Cltarii.^  •uux  u  tetuni»  being 


M»         ,M        i,e^  OCO 

nsE.  Cmcf  Ijb.iteciMr. 


for  the  year  ending  30th  April  last  was  ;£'l6l,S6l,i  i  ■  >,  atjain^t 
/.  '17. 1  l3iOOO  for  the  previous  year.  The  total  amount  Tu  tl  r  j  ■  Stock 
Exchange  *ettling-days  was  ^550,622,000,  a{;ainst  j^444,4jO,iMO  m  the 
preceding  year.  It  results  from  this  that  the  amount  of  roercaotile  and 
trade  clearances  for  the  past  year  was  ;£2,9Sj,4l  7,000  agaiut 
^2,812,570,000  in  the  pnvious  year,  beinff  aninoeaieof  j^lTOkSUiOQO 
in  the  |>a>t  year.  Such,  therefore,  shows  the  tticmae  in  the  tiMa  and 
commerce  of  the  country  in  1868  over  iSf>7, 

Subjoined  it  a  comparison  of  the  prc^tiat  posiiioii  ol  the  Bank  and  the 
price  of  ConaoU  and  French  Rentes  foi  the  week  ending  May  12,  wtifa 
the  coaaifKiadiag  dale  of  tait  year  :— 


Gold  coin  and  biUlion  (a 
Notes  in  re^rv'e  ... 
Sacct  to  cirvtilatlv« 
Rate  of  dfvrount  .■■ 
JVtce  of  CiiQfcvils  .M 
French  Rcmo 
The  gold  arrivals  tliii 


|SI(9. 

4.'-^  pcrcnit. 
yif.  77c 


18M. 
a  per  ceat. 


ctos^.  Sir  John  X.ubtiock  has  ivsued  a  return  of  tLc  ainouiu 
passing  through  the  CIearin|>.l)oBaa  in  the  pa»t  year,  viz ,  /3,534,039,0(X>, 
agaii^  •  2 5 7. 000, 000  in  the  previoui  year,  »bowing  an  iiurease  uf 
ovti  /.iji  ,-  jo.ooo.  Ai  the  amounu  pasiing  through  on  thy  4tli  of 
the  month  are  pccaliarl/  inatrndiv^  it  may  be  added  that  the  anouat 


k  u:c  the  .Xyaiua,  from  AlexiiiJru.  with 
iCS'iiS  i  Sou>er»«tsl>irc,  from  Melboutoe,  with  ^165,500  ;  and  the 
Copernicus,  ftom  BwMN  Aint,  »iik;Ci^5^:  md  the  shipments  are 
;^i7,6ooper  Peahiialai  andOiiental  Me>tDcrl!.>n);il.jre.  for  BoBUwy; 
and  .^103,000  per  Oneida  (in  sOveieign$).for  Bnuil.  Owing  to  theiieeiK 
the  Continental  exchanges  tliere  is  no  export  deinaitd  ;,in  fact,  the  Pklit 
Excliange  is  within  I  per  mille  r.f  the  rate  which  admits  of  the  export 
thc.i:^:  nl  gold  to  London.  ;^2l3,ooo  in  bar  i^ld  has  been  purchased 
by  the  Uank  of  England.  In  addiUcm  to  the  amount  .i!!jdcd  to  ihort, 
IS  taken  for  the  lirazils,  I0,cy*>  ^.  ivirrn;;!,  hwt:  licrn  withifjwii  lor 
Inilia.  The  silver  market  has  been  tnucti  (iept««tcd,  aiiii  ^..ilcs  have 
been  eflccted  at  CoJ.  per  01:.  standard.  On  3rd  Scpteml>er,  j.VjiS,  fine 
iKxr  silver  was  quoted  60^4  toteid.  per  ox.  standard  ;  with  this  excep- 
tion the  piice  haa  not  been  so  low  as  at  present  ■nee  We  have 
no  sbipmenli  to  nadff  diia  wtdk  The  price  of  dellan  is  anchaoeed, 
and  some  limited  tales  have  been  made  at  59  jd.  per  01.  Tfaesa|i^yia 
very  small  ;  alioiit  ;flOk00o  reached  London  from  France,  and 
19,000  arrivi>d,  per  Weser,  from  New  York.  We  have  tiu  shipments 
to  report. 

The  I'cra,  for  AlexjnfJHa,  has  tiken  out  ;i^i^46,ij47  !or  India  and  ChinSt 
n  'mch  IS  .!  tiL-jvy  r.iL::i_L;  u'i  in  tltc  shtjinicM  v  I  (le  Seio^  inMk  tht 
V.\m(1  Iiidits,  lia*  U».iuj;li;  ^  iig,9(>S  in  ([old  and  silver. 

The  Stuck  Markets  on  Saturday  fanl  wen M It  Mleofiemi-panic,  on 
the  uncertiinty  felt  respecting  the  ooarse  oTniOBetaty  affiiirs  pending 
the  airangements  of  the  dilfcrcDCcs  connected  with  the  foitaigluW 
settlement  in  foreign  stocks,  but  as  there  has  been  a  satisfactory  aiil> 
justmcnt  of  llie  account,  the  directors  have  refrained  from  takine  aajr 
further  acliuii.  Consjqueutly  a  decided  recovery  has  taken  place  In  the 
valui  of  most  securities,  although  in  all  coses  the  extreme  improvement 
has  I  ot  been  msialaincd. 

In  the  English  Stock  Market  the  operations  h.ive  t>ocn  raliicr  name' 
rous^  Consols,  which,  on  a  pressure  of  s.-.le-,  fell  to  Mit  for  money,  and 
to  92^  f'^'  the  account,  have  tallied  to  9ij  and  93,  and  arc  now  at  92^ 
m  t  and  9b|  M  i  Rweetmly.  The  New  mm  RediMed  Three  pet 
Cenli.  have  flactuaied  betwceaQOl  and9t|,  and  $n  atm  at  91  to  |. 
Exche<iaer  Bills  are  heavy,  at  los.  lUs.  to  )Mir.  Bntk  StOck  it  at  a<|J  tB 
4,  In  Ijjdian  Securities  the  Ten-and-a-Half  per  Cent.  StodC  is  at 
210  to  12  ;  the  Five  per  Cent.,  II4  to  i  ;  the  Four  per  Cent.,  ioo|  to 
}  ;  the  Bonds,  5s.  dii.  to  5s.  prem.  ;  and  the  Debentures,  103  to  4. 

Business  in  the  Foreign  Stock  Mark*-!  thrfi!i;;!!rmt  the  wwk  h.is  not 
been  very  animated,  althuLgli  pric^:^.  m  .uiue  iti;.tAi>CL-v  l.:ivi,:  ^■::^>wIl  con- 
siderable fluctuation.  The  settlement  ot  tiic  account,  however,  engaged 
<be  principal  atteniioo  of  the  dealers  and  speculators,  and  has  passed 
off  in  a  more  satisfMlOfy  nanner  than  was  generally  antiapatocL 
Chilian  Six  per  Ceeti.,  ttpoatheaiiaouiweaaeM  that  the  bonds  will  be 
paid  off  in  September  next;  have  improved  5,  «hde  Bgypiiaa  Seven  per 
Cents.  (1864)  have  risen  1,  Italian  Five  per  Cents.  (1865)  I,  MexicBk 
Slock  1,  New  Granada  Three  per  Cents.  I,  Peruvian  Five  per  Centab 
l\,  Spanish  New  Three  per  Cents.  4.  the  Drferri-fl  f,  Turkish  Five  per 
Cents.  1,  and  Italian  Five  per  Ccnij.  liSmi  i.  <Jn  the  i'hcr  hand, 
Brazilian  Five  per  Centi.  (iSS5>  have  declined  j,  PenivUui  l-iiur-ind-*. 
Unit  per  Cents.  1,  Dai.  lUuii  l.i^ht  per  Ccnts^  1,  Russian  Fiyeps 
Cent*.  (1822)  I,  and  Turiush  tour  per  Cents.  (Guaranteed)  I. 

Bank  Shaiea  tiinragbeut  the  week  bm  naaainad  easy  inactive  mi 
with  one  or  two  excepUona  pdeet  have  not  varied  to  any  importaot 
extent  Anglo- Egyptian  have  .-idvanced  lot.  ;  Bank  of  Egypt,  £s  ; 
and  London  Chartered  of  Australia,  lOs.  ;  while  Anglo- Hungarian  have 
declined  lOs.  ;  Imperial  Bank,  (Os.  |  Oricr.tal  Bank,  /'l,  ami  Union  of 
London,  lOs. 

In  the  Miscell»!tirn^<  Share  Market  ihrkuchout  the  week  a  very 
liraileU  amount  of  l:u  ln^:^^  lias  been  ent*icd  ■■■Uo.  Ka>'  I^uii^m  I..ind 
Credit  have  declined  i^,  iialian  Irrigatiou  iioiads  I,  FeainsulM  and 
Oriental  Steam  1,  Royal  Mad  Steam  I,  and  the  Six  per  Cent.  Italian 
Tobacco  Loan  1 1  Ott  the  other  hand,  the  Viceroy  of  E^pi's  Seven  pet 
Cent.  Mongage  Loan  has  improved  4,  and  the  Nine  per  CenL  ditto 
il  Hudson's  B.ny  Company,  Katiooal  Ditcoaat  Company,  Telegraph 
Construction  and  >.!ain!rnaiioei  AaglO'ABMriCtB  Telcgiapl^  EiCCtlic 
and  International  1  .le,;  .i|ih,  end  ^rtimaiinr Trlfipaph  hini  irawianl 
without  anjr  import  1:1 1  k.l.,iiii|cs. 

MARKETS  OF  THE  WEEIC 
ri  1;  feeling  of  distrust  which  prevailed  last  week  in  raiLviy  .ecunticl 
hut.  Iieeu  followed  by  a  partial  retuin  of  confidence,  aod  those  who  had 
suiTeredthanHalvBs  la  bealanncd  at  shadow*  aov  hcgia  ta  eta  tte 
folly  of  their  oondiut  The  railway  property  of  the  coantryaew  was 
as  a  rule  upnn  a  sounder  faolia|  than  at  the  present  tmic ;  and  wa 
believe  that  the  result  of  this  baff*)FCar*s  working  will  show  very  lllh 
factory  results.  Wc  might  instance  among  others  the  MidUnd  Railway. 
Its  traffic  has  grown  enormously.  It  is  now  at  the  head  of  English 
rr>!lway»  in  tiic  ([luotity  of  coal  which  it  brings  to  London;  and  m  a 
TLTv  short  lime  the  quBiit  ty  tiuiied  will  be  -nil  ;;rci\tcT.  In  the  face 
of  this  most  favourable  feature  the  price  of  the  stock  has  fallen  from  125 
to  111  ex  dividend.  The  cause  of  this  decline  is  »aid  to  tie  the 
sale  of  large  qoactiiies  of  stock  upuQ  which  advances  had 
'  bean  nude  j  the  ^emi  Mr  iaveitar  nwr        «*A  hwuetf  <i  A« 
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opportunity  to  profit  l.y  the  loss«  incurred  by  those  who  have  operated 
bey,md  thi  ir  incans.  I  he  Shc(rielil  again  ha?  suflFcrcd  a  considerable 
leaciiun,  but  (lie  incrraie  of  the  traffic  i>n  the  line  it  larger  in  proportion 
tow  milenRc  than  even  that  of  the  Midland.  The  I^ndon  and  Xor.h 
WWero  again  is  depreciated  below  itsinttin^ic  value.  The  same  remark 
•yliw totht Out KprUiem,  and,  in  a  special  manner,  to  (he  (ireat 
Prttpt  ikm  mou  renarkable  thing  in  oonnection  with  the 
nflwwimrkM  blh«d«R(ccntianintlMpiioB  of  a*  Qami  Tnnk  of 
vuada  pnfeiciwef.  Tm  4tli  preference  itflck  of  tUs  Kae  it  new  m  low 
»S»t  or  oiilf  I  per  cent,  abore  the  ordinary  stock  of  the  line.  The 
Cnw  of  this  can  only  be  traced  to  the  feclmg  o!  panic  created  by  the 
ab«urd  «pefch«  with  relerence  to  the  ilc^i^n!  ot  Amciiia  rni  CmaJa. 
Theif  i.  n;i:l]  :ig  wh.itcvcr  in  the  p<i!iiti<.n  111  till-  liriC  lo  ii;-:"-ily  the  fall 
which  iias  taken  place,  and  there  i-.  iioliiing  in  t'-.i-  whnlc  r.iii 'c  of 
firilub  ami  Colonial  nrilway  securities  which  at  tV.e  prcivn;  time  1;  m^  rc 
4<oer»lngof«tteniion  than  this  particular  stock  of  the  Orjnd  Trunk  of 
Canada,  theprieaof  which  jut  aow  it  mif  oboiit  one-seventh  of  iu 
price  of  issue.  The  tame  lemark  of  undue  depteciBtion  applie$  lo  the 
abarei  of  the  Great  Weitem  of  Canada,  and  the  new  pvitaeiiee  stock 
■OW  in  oonrse  of  isiue.  In  fact,  there  ii  scarcely  a  rainruf  itock  that 
hat  not  stiflercd  by  tlie  i  ti-si'!  ,A  !ar.  wccU,  and  which  is  not  now  quoted 
below  its  real  value. 

The  settlement  of  trie  usual  h.nlf  monthly  account  occupied  nearly  the 
chief  aitentii.n  of  Ihc  .lealcrs  and  sprciil.itors  The  arian^je mt  nts  liow- 
ewr.  have  procet  ili-')  in  a  more  sali~l'.«ctory  manner  than  was  generally 
nueipMted.  Consei(ii-nl  upon  the  late  excited  state  of  the  m.irkct  Calc- 
aenHMhafielnnpi'oveil  i.  Great  Easterns  North  Westemi  t,  and  South 
Bistems  i,  while  Bti^htons  have  declined  ||,  Mldlmd  L  Gicat 
Noftbem  A  Slock  ),  Lancashire  and  Yorlcihfre  |,  and  Sonfb  Devon  I. 
The  Canadian  an<l  East  Indian  lines  have  be-n  flat.  Grand  Trunks 
having  declined  I,  Eastern  Ben^  I,  and  Grent  Ind.an  Peninsula  t.  while 
Great  Western  ol  Canada  havcimpruved  },  am!  GmmlTrunk ol  Canada 
lit  prilercnce  bonds  i. 

1  he  preparations  for  Friilay's  settlement  in  Ihi'  r.i  ly  innrk  ?t  were 
fCmrallj  atlCBded  with  increaxed  rjles  nf  "cntiimation,"  <iiv;:i(>  to  Ihc 
Skher  value  of  money,  caused  by  the  withdrawals  of  leans.  The  bulk 
oTthe  omatundint:  "  accoant"  In  Motropolitan  stock  was  cairied  over  at 
|and  I  "omtango,"  hot  towuids  the  close  the  rate  dimhiiabed. 
Culedonian  was  the  only  stock  that  was  really  wanted  for  the  settleoient 
«  regards  Midland,  Sonth  Eartern,  and  Manchester  and  SbcAeid,  the 
rates  became  heivier  in  the  afterntwin,  the  supply  of  alock  pcofing 
larger  than  h?d  hfcn  expected.  The  following  aowi  the  tcfiM  on 
which  the  cariying'Ovcr  was  generally  condnctaT:— 

Ca}edimiar  „,  ... 
Ct«at  E^sMra      ...  ... 

Gnat  Woicra   

Oraot  Nonhna  A  ... 
Loadonaiki  Brii^oa 
Loadoa  and  North  Weitcni 
Modon.  Ctaiham.  and  Danr 
Lancastair*  and  Veriiihiic 
Much..  Shcir.,  aid  ~ 
Metropolitan  ^ 
Midlojid 

South  Kjitictai  ... 

,  f  ■   

Cf.11..:  I  rur.L  01  C 
Gnat  Weucin  uf 

M— tfcaad  O.  W.  

.Oku,  ditto  drtMlurcs 
Erir«  

The  rajlir.iy  maikel  opcnr  J  w 
at  the  setlleraent  cau»ing  sales  to  be  prcsicd.  .Mclrupojituui  and  Mid 
leads  were  chiefly  affected.  The  clnsmi;  quotations  were  :  — Caledonian, 
ni  to  i  ;  Great  Eastern.  37!  to  j  ;  Great  Northern,  105^  to  J;  ditto 
(ft).  1061  10  t  s  Gnat  Western,  47I  to  i  ;  Uncashire  and  Yoritihire, 
UI|toai;LoiMlonud  Brighton,  441!  to  jt;  Loudon,  Chatham,  and 
Dover,  i6\  to  |  ;  London  and  North  Western,  114!  to  I  ; 
Manchester  and  SbelBcId,  5*1  to  i  ex  new  ;  .Metropolitan,  99 
lo  \  ;  Midland,  llol  to  f  ;  North  British,  54  to  (  ;  North  Eastern 
(Berwick),  103^104;  ditto  York,  94  to  5  ;  .South  Kasteni,  74}  to  5  ; 
Great  Wtitern  of  Canada,  13}  to  5  ex  div,  ;  (irand  Trunk  of  Canada, 
I3I  t.j  14  ;  .111104th   I'relercnces,  to    15^;   .VtUntiC  md  GtCUt 

Westeiii  Bunds,   25  to  1  ;  ditto  Debentures,  271  to  8i. 

CiUdonlani  have  kept  up  their  prioc^  the  combination  in  Glasgow  and 
Ite  North  purchasing  largely  ia  order  lo  maintain  quotations,  And  the 
**bca»*  having  ovrauM,  alack  wn  kearaeal  ihe  aellleiMQL  The 
■ne  cf  the  negotUtious  with  the  North  BrilUi  ii  looked  fonfwd  to 
with  great  interest. 

Mktlands  have  heavily  sold  on  speculative  account,  and  some  large 
^lUUItilies  of  stuxk  have  l>een  delivered  upon  which  advancrrs  had  been 


H  to  yfbk. 
.It.  wl.  to  i-i<  con. 
3-i6  lo  5-iC  ooB. 
K  lo  K  con. 

in  '('  COO. 
lo  H  con. 
ss.  6d  to  Jt.  ti.  OOD.. 

K  10  H  COB. 

16  to  5-16  COik  • 
OUB.  . 


J-16  l  i  1-16  lock. 


on. 


3.16  to  s-i 

>.t«io  5-i6cau>  ^ 
M  to  Ji  con 

to  ■•ji  OOB.  „ 

qii.  lu  11.     ean.  m. 

^ii>M>3d.eiai  «• 
i*i<ia»4<«aib 
M  !•  N  an. 

6d.  10  coo. 
li  a  dull  tone,  the  lar 


3  16  CO  s-i6c«u. 
<-ir>ia5-i<eiin. 

same, 
sanae. 

S't6  lo  7-16  con. 
i*i6  lo  3<i6  coa, 

XtaMcMb 


d.n(d.< 


4  1.  I:>  i)d.  coo. 
it  m;;i:j1v  i:f  stOck 


Sheffields  .ire  n  ^x  -quoted  ex  new.  Tli-  ImHIi:  still  kei-i:>up  remaikably 
well,  and  t'le  prf.,r  ett,   .f  the  line  nr-  -a  isUlImiv. 

North  Westerns  have  been  (irui  sluniij,-  the  wlio!c  week,  and  arc 
qaotad  nboui  t  percent  higher  than  this  day  week. 

Grant  Weeternt  have  been  neglc^ied,  and  ihou^h  at  one  time  they 
Improved  in  price,  they  close  to-night  at  a  slight  decline. 
Great  Easterns  remain  at  about  the  same  quotation*  as  Ia-«t  week. 
Metropolitans  have  fallen  on  henry  sili-«  ami  large  deliveries  of  stock. 
They  are  now  below  par,  and  dcclim  d  i  J  jier  cent,  to-day. 

North  Eastern,  South  Eastern,  Chatham,  and  North  British  arc 
about  the  same  as  in  our  last. 

Canadian  lines  have  >ufTered  from  a  succession  of  sales.  They  arc  now 
at  a  l.jwt-r  i  rK  c  ilnniheyhwe  ever  touched,  and  must  very  shortly 
attract  the  notice  u(  buyers.  Holders  should  not  be  tempted  into  selling 
mt  prices,  a*  a  rapid  advaaoe  take  placn  at  aajr  MoncBL 
I  have  improved.  Then  liaa  beta  a  coMUeiaUe  httrineai  done 
ia  Atlantic  and  Great  Westctn  tecaritiei.  It  waa  aiated  to-day  that  the 
board  of  directors  had  decided  upon  taking  immediaie  steps  to  enforce 
tl»  lease  against  the  Erie  Company,  .md  a  very  powerful  comhinati  .n, 
supported  by  Mcssr.i. .Morgan and  Co.,  I.iv,-  .irr.ui^  il  t  r  the  pr.iteo'.i  in 
tt  itbe  inleresU  of  aU  damea  of  cieditors  through  the  agency  of  an 
c^DMt  lipa  Sim  iiNnp  Talk. 


RAILWAY  TRAFFICSL 
Tlie  returns  for  thepast  week  do  not  compare  ao  bvwmMy  as  for  the 

week  pnxeilinj;.  but  this  is  partly  due  to  the  correspondinR  week  of 
last  year  being  an  exceptionally  good  on?,  and  p.-irtly  to  the  severe  and 
wet  weather  of  la-st  week,  which  affected  paMcngcr  receipts  somewhat 
materially.  The  London  and  North  Western  rtturn  is  .\  vkI  one.  and 
the  Midland  is  not  quite  so  kotkI  as  usual  j  but  it  mu»t  be  borne  in 
mind  that  the  ellcct  of  the  e\tenM on^i  constructed  and  being  constructed 
by  the  latter  company  will  cuatinuausly,  and  for  the  next  three  years, 
abstract  considerable  traffic  from  thn  fanaar.  The  Sheffield  retura  is 
again  a  good  one,  the  North  Eattem  b  not  to  good,  the  South  Eastern 
is  a  little  improvement,  and  the  nrighton  the  contrary;  the  South 
Weslcrii,  Great  Western  and  Eastern  returns  are  about  the  same ;  the 
Citi-M  XoTihern  ^li  a  deiTp.i>e  ;  atid  the  Lancashire  and  Yorkshire  a 
c  jii.-i  J::i.^bl.j  (.oliii,;  ..iir.  .\:::i(;'j-.her,  ''ne  returns  ate  as  favourable  as 
could  be  e.xp  i,  .'lav.-.i!-  le.'rnl  !■>  the  weather  and  reported  dulnetS 
of  trailc.     1  III-  n  t.iiii-  ol  Ot-:  lo  :  an  line.s  as  they  come  10  h-ind  arc  not 

Jiuite  so  favourable,  but  ui;  ilie  u  huie  the  progress  made  is  very  great 
or  some  lime  past.  The  Great  Laiarabowig  UaSe  abowaa  good  in- 
crease, and  the  Grand  Trunk  of  Canada  the  lame ;  but  the  Great 
Western  of  Canada  again  shows  a  small  Increase  only.  It  Is  a  question 
how  long  the  Caledonian  and  North  Uiitish  tradics  will  be  returned 
together;  It  it  unlikely  tbqr  will  do  to  long  unlett  the  former  maka 
coocettioBt  to  the  hitler  TCiy  diaeicat  to  thota  acttioMd  ao  far. 

WKEKLY  TR.VFMC  RF.TURNS. 
The  traffic  receipts  of  the  r.aiUvAys  ia  the  United  Kingdom  for  the 
.May  14,  lS^>9.  upon  a  mileage  of  12.936,  amoant^to 


week  emlin," 


£7S^<b3'}-  bc't-K  equal  to  /IjS  13a-  per  mile.  For  the  corresponding 
week  of  last  year  the  receipU  wan  j£74i,75i.  the  number  of  miles  open 
12,542,  or  j£S9  3s.  per  bSc.  A  eompamon  of  the  two  weeks  showt 
an  increase  in  tne  aggregate  receipts  nf  ^ij.oii,  and  in 
the  number  of  miles  open  of  394.  On  the  lines  havmn  terraitu 
in  the  metropolis  the  increase  has  been— on  the  Mctropoliiati,  £i,70o  i 
Great  Eastern,  lCl,o^i  ;  Midland,  i';.  ■,<>■.)  ;  London  ami  South  Wcslenj, 
£to^;  f.reat  Western,  jfi;^  ;  Lo-il m  an  i  North  Western,  ^4,016  ; 
Nou'h  I.onJon,  /35>>  ;  at'.  I  Soiitli  Ka.-.:em,  ^tjSj.  But  there  has  been 
a  €iecrea>c  on  Ihe  ilondon  and  Ui  igliton  of  ji6Sl ;  London,  Chatham, 
and  Dover,  ;£24t  Mid  Gnat  Notthem,  i:i»U9-    ,     .     .  . 

On  the  principal  lines  in  EngUnd  and  Wales  there  has  been  ad» 
crease  on  the  Lancashire  and  Yorkshire  of  £3,32%  ;  an  increase  00  the 
Manchester,  Sheffield,  and  Lincolnshire  of  ^2,629 ;  and  on  the 
N,irth  Eastern  ..f  £2,3lii  J  and  ill  SootUad.  the  Ghucow  and  Sooth 
Western  showi  an  koeaie  of  £»S4,  and  dra  Calcdwiiaw  and  Horn 
British  of  /;3, 316.  ,  . 

Lu.Mi'iN  GKNhRAL  Ommbcs  C' )m PAS V.  — The  tmllie  ioetipli  fiw 
the  week  ending  .May  9.  amounted  to  j{,  iO,63il. 

GRt-vT  Western  of  Camada.— (Per  Atlantic  Cable.)— The  traBe 
receipu  lor  the  week  ending  May  7,  were   ;CiS,99S;  »6»'»* 

^'^fifelAM,  COLONIAL,  AND  POBBIGN  TRAFFICS 


Miles  o^Kn 
186.,.     ..^  . 
Bombay  ii  BrJa.,  April  3  ...  t» 
Kaenos  Ol  .Siiuth.,  .Mar.  14  J« 

l!ape.  I>b   .  .    ...  03 

Deiiwnirs,  April  17  14  i'a)rs(— 
Detroit  &  MiUltee,  April  aj  |8« 
Durch.Rheni&h.  April  JO   ...  — 
Eiit  Imlliii,  Mar.  li        ..  tijl 
Do.  Julibulpijrii  LllM.  Mar.  j3  jiJ 
God.  Tk.  of  Canada.  Ayril  17  1377 
Great  InJian  Peniii.  Mar.  7  tjfji 
r,rr.it  S.mL)>em.  Jan.  30  m. 
Gt.  Wsin.  of  CaiU.  AfirUsi 
Gt.Ctl.  of  fffgni..  Mar.  i— 31 

llliaoa  Centnl,  Mar.  

Lukaw.  U  Ctnipni..  June  I 
Maurltilisjidy  it  (a  wks.) 
Madras  8.  W  Mir.  aa... 

Dot  N.W.,  Mar.  aa.. 
Mwt  Ccius.  Mar  ^  —  — 
N.  of  Bat.  Avics,  Mar.  14  .. 

OlKMiuit.  Apri:  i3  

Oode.  Apnl  4   

Punjaiib.  Jan.  14  . 
Rcfe.  &  S.  Katco  , 
Scinde,  Fef<.  14  .. 
San  Paulo.  Marijh 
Stnvma  i£  Cajivab* 
Vamo,  Apnl  6 


AggngtXa. 

Tiwa. 


•74.85s 
101,018 


»».4'i 


I.4S' 

1 ,  J  j6 


T!ie  publxation  of  Mr.  Marchivm's  statistics  of  the  lead  mines  of 
CardiKi'i'hirc  and  .\Iout(;omery<.hire  has,  in  the  course  of  a  few  day^ 
gone  on  to  a  sn  .nd  -dition.  Tile  author  shows  clearly  Ihe  vatoaue 
Held  o;)encd  i  f  le  Mtimatc  enterprise  in  this  oonatry.    ttfmU. 

GLAst;o\v.— Messrs.  Kerr,  Anderson,  and  Brodie  repott  i*—  CM** 
doniaii  slock  baa  haeaimwly  lk>M«hMt,  finally  maikni(  an  aAMiw  «C 
7S.  6d.  per  cent  TktvOtm  OBcaad  Wmlr,  bat  tow  wnea  rather  ^SM 
way.   Erie  share*  tallied  m  fartbet  $1  on  the  day." 

MANCHEStkr.— Menit.  Lamming  and  Honlington  report :—  Kail- 
way  slocks  have  been  exceedingly  heavy  duiinR  the  pait  week  ;  the 
disturbed  state  of  the  money  maiket  and  the  .ipiirehenMons  of  a  BtiU 
further  ai\-ance  in  llie  Uink  rate  producing  a  general  fall,  which 
ext-niied  t  >  foreign  ^•.ock4  and  all  clai^es  of  securities.  This  feeung  Ol 
panic  has  since  paitially  subsided,  an  improvement  of  tone  being  Ml 
on  money  Iteming  easier,  and  iba  Bank  rate  remainioe  unchanfed. 
Although  a  rally  from  ihu  lowatt  has  CMHed.  MhUaadt,  Metn^itaa% 
Leeds  YoricA'a.Bnd  Brightontshow  a  Ml  of  I  per  cent,  and  w«t«n* 
i  per  cent.  doriPff  the  week.  Easterns  and  Caledonians  are  unchanged, 
.Sheffields  I  per  cent  higher  at  SI  i  .Metropolitans  fell  below  par, 
recovering  tnhteqaanfly  to  lOI.  At  the  fettlemcnt  very  hii;h  ratM  of 
continuation  prevailed.  Mct.opolttani  fini-sh  at  a  contango  of 
Midlands  7v  6.1.  to  Ss,  gd.,  D.jvers  7s.  M.,  and  Siieilie.d,  5^  to7V  6d. 
In  .American.s  'y2o\  fell  to  76,  closing  to-night  (Thuis^lay)  about  791 
I.rii^.ire  t-'l-it.T.  Atlantic  Bonds  unchanged  rt*^  i» 
Tutkish  five  per  Centa,  after  touching  41,  towra 
heavy  dacUneuiotben  being  aba  (olhived  by  a  r-- 
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BAJTKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES, 
Laud  MoRtfuas  Iamk  or  India  (Limitkd).— All  the  financial 

re<iirirtmciits  of  the  f  iok  to  the  end  of  the  curifnt  ytar  (anff.  indeed,  to 
Ihe  30th  lune,  1S70)  have  t>c*n  pro* iJcvl  for  hy  funds  already  m  London, 
Of  rn  roB'se  of  reniittincc  from  Indin,  and  no  call  will  be  nfcc*>.ary 
'iiur  L,'  'h^  present  or  tn^viinjj  year.  The  profit  an<i  account  intut 
IK  t  \r.-  r<-!if  il  uf'"  ^5  afliirdiiif;  an  accurate  iiiflir.ttii  5  if  <hx  Umk'i  actual 
prvTt,  during  the  past  year;  for,  not«  it  iiai  n  iji  Hiiiall  Iwhiice 
at  crec'l  of  thii  accnunf,  the  ducdon  feel  they  are  luU;-  warr.inteJ  in 
flMtag  that  aillD*  July.  1S6S,  the  fXMitiiia  of  lli«  faoaklUM  niatcrially 
liMNUfed,  rad  tbM  its  pro<:rcs<i  towtrtit  a  m«re  Hniud  and  iMtlihy  cm- 
diHon  (alihon|>h  t;raiiu.il)  ha«  been  decidetl  and  «-jb5«nn|{al.  The  f«Ct 
tt fhe  protit  and  imi  account  showing  10  small  u  lialance  of  nirpliis 
nnr^v.ti-  hai  arisen  Irotn  exceptional  cau4C<  whully  beyond  contrul. 

Kn'  iisii  Bank  OF  kto  i>e  Janliku  (LiMtiKD). — The  i:ion  profits 
tat  the  year  nmoant  to  ;f90,cxj6,  frtim  which  have  to  be  deducted  rebate 
and  interut  on  current  InlU  and  draftn,  ami  all  charges  si  the  brad 
office  a.id  iit  the  hraaches  in  Kio  de  Janeiro  and  l'cinaiiibuci>,  leaving 
as  net  profit  ;£^65, 936,  inclodiD$;  a  balance  of  ^£3,071  bmught  forward 
from  the  preriou)  year.  A  dividend  on  account  of  8s.  per  tlyuc, 
anKmntini;  'o  ;£3Q,ooah  WW  {aid  in  Notretnbcr  last,  and  it  is  now  re- 
commcfldL-d  tn  divide  a  like  tlun  Ml  the  9th  of  Jrnie  next,  making  the 
diridend  lor  ibe  year  ife,  per  (tutre,  or  8  per' cent,  on  the  paiit-up 
capital  of  the  bank,  free  of  inoome^az. 

TRt  sT  AND  AcENCVof  .\ L's IK •  LAsiA, — The  profiis  for  the  past 
yen  ii  i.t?  l)c<-n  ^^26,219,  wl  ,1  :er  piymcnt  ot  the  inlciini  div.ilcnj 
deciami  la»t  November,  left  ;^20,466  av.iil.'vbte  lor  distribution.  From 
this  amount  the  dirtcl(ir«  priipo«e  to  carr)-  j^Io.OOO  to  the  crcdi:  the 
ttaervc  fund,  uhich  wuuld  lh«u  amount  to  ^50,000 ;  to  pay  ^  lUvid-ind 
fw  the  half-year  of  ta.  per  diare,  itee  of  in^ome^tax,  beir%  at  the  rate 
<lf  10  percent,  per  annum  ;  and  alio  to  pay,  free  of  income-tax,  a  bonus 
l/ii.  per  share,  beiny  with  the  interim  dividend  declared  in  NoTembcr 
•  total  (lis'tibuiion  fur  the  yi-nr  of  f.  ikt  vbarr,  e([iinl  to  io  per  otnt. 
on  the  paid-up  capital,  leavmj  a  balance  of ^^.i/iij. 

Universal  Likk  .XSii  kA.Nt  E  ."-'ociki  v.  — Ilie  new  polide'i  efffcttd 
in  the  |kii5t  year  h.ive  amounted  to  ^^343,070,  producing  new  annml 
premioms  €rf  /^I5,472,  Thr  pro??  income  of  the  iocijty  is  /ijO.iyS, 
and  it-.  inve..ted  fund*  j^S45  775,  A  rt<lucliua  o(  50  per  cent,  io  the 
premiums  for  the  curicut  year  WM  declared  bf  tray  of  aiutnl  ctMh 
KWm  IQ  the  policy-holdois. 

MKTROrOLITAJI  LIP8  AvM-KAVO:  —  TbenewasMranoei  forthc  year 
kave  amounted  to  £195^70'}.  yiddin;;  in  preouunu  /7,oi9,  The  rVoss 
income  *»  £185,260,  and  .iie  i'lvc.t-d  fandsaie  ,/ 1.25 2.59. 

EVK'ifEAJ*  ASSURANLF  S 1 I F T Y.  — Th*  prciiiiuiris  <in  the  Ilcxv  Iifc 

and  gnaraotee  policies  of  the  year  b&«eamoiinUd  to  ^^401,676^  and  ihe 
I  Rveime  to  363,500. 


DIRECTORS*  HALF-YEARLY  REPORTS. 

BCE.N03  AYKLS  ORK AT  SOI  TUKRV, 
Thi  ru^Gr    tat.  I  ilijt  'he  r*-i-tijit»  of       ri.Kv.  7  ("  ''K^  •'ear 

)M8*m<KUIle(ttj£99128,  and  th*  troriim'  cipoigv^to  £00,207, 
1eavii>«t  a  balance  of  £M,»31,  to  vhieli  «m  audrd  £7S>  due  from  lbs 
Bocro<  Ayrrt  OoT«fnin>'Tit  Ut  mik»  up  •  net  revanue  of  £i9,QW. 
From  the  b<ibiie»  of  08,9tl  wat  r!p(iu«ti>d  £18,000  for  the  ihterim 
dividend  ot  3  (iir  i>riit,  to  \h  30:b  tf  June  !  i7,7'-:i  fur  iui  :  on 
d^bei  tur. ',  'vlvi">f  r  (■  Ml  mi«non-,  stain:!?,  .'Li- ,  and  ititrrT<'  on 
loam,  it>>;tt'  i-r  '.■2f>,2iri,  from  mi.  cli  was  d.' Iui-t:!;i  •.l^0  ^lii-m  d  on 
€Xch»':ji-'.  Ics.iuif  >:iR,0;;j  ;  Ih  1  1-1  Libit-  b-iUiK-i'  in'i' ,;  !._'2,'^St;. 
The  iiic--Bi-  "r  I  he  i;rL4»  rr.r'tyit  of  the  lire  for  the  letr  wj.  IMJ,  SW, 
or  rqinil  to  Ili  a;!  per  o  t.t ,  ni.d  llie  iikti-*'i'  in  the  ret  p.'oli'i  v«:u 
£Vl,U>^,Or  37  73  fLrcnt.  Ibr  w^rtmg  isj,enai!t  araoi. i.tod  to 
ptr  ««nt. ,  ecmiiartd  with  58-97  P«t  cent,  in  lsti7.  fh* 
il*er*tw  frMl  pi,t$ei  ^.r  traOM  amcuolrd  to  £2220,  cr511  pcrernt., 
md  fruTO  nada  Irai&elo £11,791,  or 9187  par  eaaU  Thenoefptt  p<  r 
Ma  nilohad  bftn lit.  II Jd.  in  1888,  aa  a^oat lUS^  in  1B07.  ibov- 
iaganin-'ronre  of  ;)Jd.  pnr  trii-.n  m.U,  «bil.  oripeiiSe  of  workup 
bataOt.Oid.  p?r  tmin  mil.',  n»  u  )ti,o»r.  d  with  (J-.  (Jl  d.  in  ISOT.eboieiag  • 
redueiion  o^  j^d.  per  train  uiilr.  The  board  eij  I'.  r*ed  liie  reeoajti'.eis. 
•Jill  :i.  of  tlu'  gprieril  rtjatuger  irn  t.j  t  if  necrssily  of  iiiereitsirg  1  ha 
Win  ;  line  ot'Comodition  and  rol'iiif;  »'Oi'k  to  meet  'ho  roiiuirrmcat* 
of  ttii-  r  ipiiilv  incrp»iii|f  bu»inein  of  lbs  railway.  The  arraiTjeinent 
with  llie  Bu;noi  A/re*  Gorernnieitt  in  reference  ti  the  comir.utation 
of  the  Kuarinlea  and  the  ixt«n*ioa  of  the  railway  to  the  SaUdo  had 
motjut  been  Anall;  letiled.  After  )<i\>ii«Jiog  far  the  luteriia  dividend 
gfaprro'M.  dcaiandin  Noeember  lMr,«id  aUtbodebentaMaiul 
iilONBl  ehaqpi  of  the  year,  tlte  net  vaeenoe  aacouiit  Car  1968  ahoved 
abalano*  of  £22^888,  oat  of  whieh  the  bunrJ  raeoianifiidedadieidend 
for  thnbalf.ycar  ending  Dreember,  1368,  of  lli.  ptrahare,  betni  at 
tb*  rate  of  7  per  cent.  1  <r  annum,  free  of  itieomr-lax,  cirtving  foroard 
a  balaneat  of  i;i,llL  The  tmlTic  rcturn«  in  the  eurri  tit  ha'lf-yp«r.  from 
lat  of  Janmry  to  the  2l»ti>f  y,tnU  lun',  (bowed  an  incr.  a»e'iit  3J7, 
or  36  7t>  per  cent.,  over  the  n>rrv«(>onding  period  of  1S<]S.  Thebalajice- 
ilwet  tb  ■mmi  itkai  tb*  caiiU«l  expended  to  Ike  Slat  of  Deseinbar  l«*t 
MiiMtiitel»7a»>B8. 

THV  KADRAS. 
Tbm  icport  Mto  Ibtt  iko  totrl  omtbet  of  pai^uticra  ha  mca  to 
1,018.767  /nw  99^393  coriespaoding  balf  of  the  vetir  before ; 

thaloaiiaie  of  goodis  cidiutve  of  nilway  maiciiali,  to  106,778  tons 
a|>ain»t  160,794,  beingan  increase  of  22,374  ^a!,.enj;er<i  and  25.',>S4ton> 
of  (J«od^.  I  he  grosi  rcceiptj  of  the  half  year  have  been  ^281,116 
againM  /'229,98j,  .ind  the  net  receipts  ;^l65.433  a-.-nnst  ;tIJ0,2i7  ; 
giving  an  intn-.ase  of  jfS'  'ijt  of  22j  ptr  cent,  in  jjio.s  lOceipK,  r.nd 
;f3S,  2 16,  or  27  per  cent,  in  net  receipts  over  those  of  the  currtip mding 
peni<d.  The  uirectoti  cm  again  p  int  with  plea-urc  to  the  iarge  pic- 
portioaaie  iacceaae  of  ihe  net  rcveipU,  as  mdicativc  cl  the  caic  and 
ly  with  wbkb  ilie  working  ef  ibo  iwlway  is  coodtKtcd,  The 
n  of  tURjHwo  niin  oT  tlw  Mwtk-Wtit  liict  wMeh  «nt  opoMtd 


nn  the  1st  September  Utt,  raised  Ibe  average  nuleage  wo'Iied  ofcr 

ilnrinj;  tlie  balr-year  to  666  mile*  on  tbe  twolines,  bcin;;  an  increase 
over  the  previous  balf-year  of  3l  per  cent  Tbe  lartber  exteniion  o(  the 
line  to  Gooty,  Ihouyh  ilelaved  by  adverse  circumstances  l>eyond  the 
time  anticipated,  may  be  looked  lor  Uy  the  eiul  <jf  next  roontk  Th* 
permanent  w.iv  tit',  works  have  been  maintained  in  pood  order.  The 
tratlic  on  tl,  -  =  I  iis  been  conducted  with  rr cuLarity  and  elT>c>cnc]r, 
and  uitb  cnliie  iminunity,  a<  uiual,  Irom  accident  to  any  {Kistcnger. 
The  cost  of  mnintainhig  the  Soulh-Wcit  and  Uanjjalore  line  for  the 
h.alf-yr.ir  li.u  k>eciiat  the  latc  of  ,^i6o  per  mile  per  annum,  which  io 
less  by  ,{;i5  per  mUcthan  io  the  pecwtoos  UtL  VM  widi  tlsa  cMniaa 
of  every  care  and  economy  hi  the  Dulnlciuuioe  of  tlw  part  of  th*  faft 

laid  with  wooden  sleepers,  it  U  found  impiMSibletofaringtbeGOSt  ncady 
so  low  that  of  Ihe  iron  »!eep;r  way.  The  {brmer  baa  a«oiuiled  m 
the  half-ye.^'  to  i  1 13.  the  latter  to  only  ,^6<>  per  mile,  and  thi»  may  be 
taken  to  rcprc^^nt  tbe  iuu:l1  ratio  between  the  coj't  ul  naaiTitaininn  tbe 
one  and  the  other.  As  the  shareholders  are  aware,  tlic  board  have  for 
several  yean  been  gradually  replacing  the  wooden  ilcepeis  as  they 
decay  by  iron  sleepers  en  all  the  liM  eastward  of  the  Cauvery  ; 
they  now  propose,  on  the  recooimendation  of  iheir  ulicers  ia 
India,  to  exlciid  tUs  ^ysteiu  farther  to  Paulgliaut,  up  to  wbicb 
ttation  Ibey  are  adeiied  that  anilafale  faaUact  for  iion  iJeq|wn  ia  to  be  haL 
The  receipu  haw  exceedad  theto  of  tbe  comqwodiaf  halt 
year  by  ;^22;17J  gross,  aad  ^14,119  net,  equal  to  an 
increase  of  11}  per  cenC  in  the  former  and  [4  per  cent,  in 
the  latter.  The  working  expenses  arc  44*93  per  CL-nt.  of  the 
receipts,  .Tjjainst  46  j>cr  t  l  i  I.  1  he  1 -ceipts  per  (rain  mtSc  liavc  rut-n  t;j 
75.  5id.  agaiimt  6^  »"j1<L  iji  the  corresponding  half  yci:  i.uli  if.  I  he 
recti  pis  for  carriage  of  materials  have  been  31  ;  ■  i  ^-M.  .  f  tlic  qrois 
receipts.  The  progress  shown,  considering  the  uniaKourable  state  of 
trace  and  the  general  condition  of  the  country  during  the  period,  iritt. 
be  coiiiidetcd  satisfadorjj  the  receipts  list  year  having  eaCcOdcd  thOlO 
of  tbe  pievioot  year  by  jCiT'V"^  K"^^  ^i"!  £*^^i  iMt,  equal  Io  9^90 
percent.,  and  1177  per  ceot  increase  under thew two boida mpeet- 
iv<  ly.  The  workinj;  expenses  were  less  lliau  44  per  cent,  of  the  receipts 
of  the  year.  The  com;:any  have  lately  been  called  upon  by  the  tiovem- 
mcnl  to  compute  tlie  woik  of  their  contract  for  the  Sottth-\V«i  hne,  by 
thr  cuTistniclion  of  tlif  branch  to  the  foot  of  the  Ndgbiri  lUlls  ; 
anil  the  n<te«>aiy  >'epi  for  the  purpose  are  being  taken.  Thia 
!  hnnch  will  be  about  thirty  miles  in  length,  will  i«n_  1^  Coiaibaloeik 
Naviog  to  cunnra  the  mam  line  mure  directly  than  it  ia  ct  present  witla 
tbattmnv  and  willbeuadeatamoderMeoget,  It  will  bo  Um  <*iecft 
of  tbe  board  (o  keep  down  tbe  expente  at  far  as  u  ptoelieable^  in  iho 
hope  of  Tendering  the  tradic  on  it  remunerative  at  an  early  i)<rioii.  The 
j  way  and  Wuiks  of  tlie  open  part  of  the  North.\Vi->t  line  have  iMUa 
I  in  iitiiaincil  i-i  ^r^yl  ctder,  at  a  cnvt  c<|aal  to  ^'77  iSv  id.  per  mile  per 
I  aTiiium.  On  the  l^t  of  Si.-ptember  a  lutlhcr  section  of  3t  mdes,  front 
'  M.  ty!a:;oor  Io  Taiidputrfe  w.a»  opened  for  tralhc.  I  he  ptt>f;re»  of  the 
works  •  1  ihc  line  bcyund  this  point  has  not  been  allogcihei  snisfnctory, 
haviiL;  sufr:n.'d  tTom  the  uniisu.al  seventy  and  dmoucKl 
of  ilie  las'  iri'<aio  >n,  and  the  >icknca  which  followod. 
Ou  the  pi  licipil  wmk  of  the  line,  Ibc  biii'ge  over  the  Tooog*hptlr« 
fiver,  tbepTog>ess  has  been  hMiIy  MtbGictoiy.  noie  than  one  thud  of 
tbe  masonry  bctne  noY  execeled,  and  arrangements  made  to  get  in  all 
the  remaii:i"i;  fn  itidati  ir.-i  before  ihi  floods  of  next  monsoon.  Ii  is  a 
bridge  v(  5S  openinj;«  and  will  be  more  than  three-'ourths  of  a  m  Ic  in 
Icn^tli.  'nicie  is  ho  work  of  impottance  remniv.iiig  brU*!;*"!  it  aad 
Raichtiic.  the  (  oint  o[  jiinct.on  with  tbe  r.ailway  coming  fmiti  I'.umbay. 
Thr  nuniLwr  of  pa-^^cnK''-''  'ncre:^5e(l  from  217,215  to  223,651,  ririd  the 
t  iiit;ifje  ')f  j,'in  <l<,  excb-  ivi-  of  nil  vay  materialf,  (rom  32,8141043,242 
tons,  'i  he  cMochini;  !cceip:i  for  tlic  ha'f-ycar  were  X '^099  "ff^^^i^ 
Z'3.41>  f'l'ial  fo  a  ri'^c  of  23S  rer  cent.  ;  while  the  genctai  gOOdi 
rtteipu  rc.-e  to  jC55. 159  from  jCi^.(iS2,  or  90  per  cent.  l>rvi>nd  those  of 
the  ciinopondini;  half-year.  Tbe  eMitO reocipl*  of  the  line  amoantcA 
to  /72,o.S3  ai;aitis(  /.ij.ilj,  an  laerease  of  ^iS,^,  or  t)7per  ccr.t.o« 
the  liali-year.  The  net  nceipti  at  the  s.imc  time  have  nsen  ,^20.997, 
c<)ual  to  a  rise  ot  71 J  percent,  over  those  <>(  the  corrc^pondinf;  half- 
year  preceding.  It  will  be  seen  that  tbe  bne|has  fairly  maintnine  l  the 
encouraging  rate  of  progress  exhibited  in  the  direclots'  la^t  report. 
The  receipts  per  tr.iin  inik  have  ri»cn  from  7<.  5d.  to  9<.  1  Jd.,  while  the 
expenoi'u  hive  only  intreaiied  from  2S.  4ld.  1021.  9d.  The  wotkiiij  ani 
inajntenance  charges  are  but  30*18  per  cent,  of  the  receipts.  It  is  10  bo 
exphuaed,  however,  that  oat  of  tbo  mikaga  of  174  sniiea  inisked  over 
tbe  mahMentaco  of  147  only  «as  borne  by  revemie.  The  laUJQg  Mode 
has  been  well  maintalaed,  and  tlie  re<ptiremenl»  of  the  UoCS  falif  Sup- 
plied.  Tbe  same  economy  as  before  has  dittingoirhed  the  nmngenMnt 
of  tlic  departmenis,  and  the  tcsnlts  would  have  been  noie  apoamit 
but  for  the  rise  in  ilw  piige  nf  fqel  aaid  tba  ^^it^w^  cost  of  icjmiib 
(he  half-year. 

DfNACri^n  AMI  WlTEI  :K  (LiMilKlj), — The  report  of  the  directors 
5i4te.  that  the  gross  receipts  for  the  year  1S6S  amounted  to  t,ulI,J4^ 
r.iiitdes,  as  cninpartj  with  S'>5,292  roubles  fur  1S67,  f bowing  as  increase 
of  II  J- 253  rouldi  <i  T'lc  net  ttcei[  ts  am  lUlile'i  tu  341,077  roubles,  as 
Ciimparcd  with  271,060  toublcs  for  :Sfi7,  jbuwinj;  an  incicase  in  the  net 
ptofitsof  70,017  roubles.  The  Ote!-\VitcpNk  UaiUvay  was  opci>td  Ick 
tialBc  at  tbe  end  of  October  last,  and  extended  330  milci  iolu  the  interior 
nf  the  &np!r& '  On  ihe  final Oi|puiisalian  of  thislinea  very  oaniidcrabln 
incren<«oftniflte  would  aoenie  to  lbs  DonobnigaBd  Witepsk  RaOway, 

and  >.tl;er  line*  weie  in  trturse  of  pmgTCSs  wliicli  could  not  fail  to  h.avc 
a  materia!  beating  on  the  proisperity  of  the  company.  Recent  advices  from 
kusiia  stated  that  the  t.ailway  was  in  ("r  iT  ct  order  and  repair.  The 
reduction  of  the  capital  was  finally  lu:  lun.  :  !  by  the  Conn  of  Chancery 
on  the  5th  nf  March  list,  and  the  ^1  ir<  -.  •.»  !  re  corsequcntly  now  Stilly 
paid  up,  and  all  liability  ;h.  r:  .  .;i  n  l  1  i- 1  ■..  The  profit  ,  I  In-  , 
account  for  the  year  s-bo^veii  liiat  jd,4'J.54.i  the  net  prolii  iroui 
traffic,  .and  th.at  j^90,27S  wis  required  from  tlie  Kussian  Government, 
under  guarantee  making  ;ii36,S2i,  of  which  ^4,054  was  deducted, 
hciiw  to  per  cent,  on  the  amoaat  of  profit  from  workiiig  the  lioe^  leavias 
I    132^167  ileanoualp— *" 
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MEETINGS    OF  SHAREHOLDERS- 

GREAT  INDIAN  PK>'IN3ULA. 
This  ]iiU-yw\y  mretinf  wis  bald  >e«t«rtls7  aaniiBg  at  tb«  Oify 
Terinicus  Ilolel  ;  Jlr.  W.  Nicot  in  th«  obiiir. 

Th?  Tpcort,  of  which  tho  following  it  ■  copy,  waa  tak'U  u  read  :— 
Ihi!  told  •luount  of  «tcck  aud  •hure  Mjtitsl  creit'rl  nm'yiints  s.j 
£17iOO:},OC10,  ths  •m'jant  rocaited  iTitiiin  ttio  ppriod  a'  rh  r  'ul:' vi-»r 
yiM£l.29a,lM.  iDukin*  •  %at»l  of  i;i5,C3»,m  to  tUo  31st  i>ecemt>«r. 
kMiu  ft  b*lau«  of  MXJUtfiOt  tlim  to  to  nodnd,  Xto  awn  of 
»S77,0B0  WH       rtodrel  wiUiin  the  btlf-^nr  {ram  the  Imuo  of 
oabaataM  nUok ;  tbu  balane*  of  bo^rowiu^  powtH  wiKXnciisd  h'.  t)i« 
aOUt  Deeeniber,  ISGS,  amoontcd  to  £l,Ut,in.     Tha  compan;  a 
offiears  io  In^^is  c;  f  tinu»  to  bratoa  their  earneat  attention  on  cn«(<tiii|t 
tbv  couiplctltjii  i.r  ilirciui;b  railway  acoomraodalioa  with  Ctleatia  and 
Madras  at  the   ra  liMt   dst»  pos^ibl".     In   furtfarrance  of  ttiii 
ol^aot,   Mr.  Kr.ox,   ihu  ofieijt,   ;ii  i^impany  with  Mr.  Brarttoo, 
ehuf   resident    enginacr   of    tliS    uorlh-fa't    <!iri)iicn,    ami  t^c 
Oorcrnment   eoginfor,    inspected    the    whu','    of    the  i.or:h- 
•Mt  line  in  coarse  of  construction   to   Jubbu!(,ujr,  duiiuj  the 
•f  Itovtabtr  lalt  ;  and  as  Ibe  result  of  ib'S  tiait  altered 
<maa»mm  adopted,  with  the  iwotioo  of  OoTernment,  far 
MrrTiDsonthavwtlwiil  lh«MT*nlM«tioai  fiwidia  and  cf  t(w  Mm 
liao  at  Beerb  to  Jabbolpow,  tlw  Operation  af  whteh  hw  •nalibd  ICr. 
Brereton  io  a  reernt  report  to  esprefa  bii  eonvtiriioa  'that  all  lb* 
maaa  of  worktn  band  will  be  Buccetsfalljr  osmpleted  b^  May,  1870.' 
Iha  liirectoti  hare  grrat  pleainre  ii  nxft^gouing  the  ikill  and  entrfj 
•rinoed  by  Jlr.  Brtrtion  in  the  per 'jnujuce  of  rny  arduoni  du  i*s, 
by  which  considerabI<^  difi^-ultio!  !  .ivi!   been  oTffcamf,  and  ttn? 
exeealion  of  work  of  1    •.itie'acfo-y  charai-',  r  •p.-(:r..< '.     Or.  ti  e 
gianiukej  ditiiioo  of  the  linr,  wbicli  m  in  charge  uf  Mr.  Le  Mrsartur, 
M  lUtl  MlidMIt  ngioMrt  erary  effort  baa  alao  b^en  made  to  urge  on 
dM«MMtrB0tieD«ftlMliiWta»>nU  Madras.  Ibe  rigoroos  pratosution 
at  th«  work*  of  lb*  onlb-OMt  ■Mtion  mm  for  •  Moo  mbarnMed  by 
differwoee  wliieb  anta  witb  tba  gaatraaton  br  Ika  yortion  (70  mile>) 
between  Stiolapoor  and  Eulburja,  but  this  state  of  aflbiia  ha*  noir 
tarminat'd,  and  the  dirtetors  bare  erery  reason  to  rsprct  Ibat  trader 
Mr.  Le  Meturier's  able  tuporiatcodeoce  latisfsctory  progreas  will  be 
riii<  1j  with  the  coiitinuotion  of  tbs  lino  fr'^m  Sholap.iorioibe  junclioo 
St  KarcSoor  with  iho  MadrJU  Bailwsy.    Th?  rlirfctor?  fi  jrp  tiio  »i>h- 
filftion  of  aanoODcing that  an  arraogem  u:  !      li-^ii  tiM  'i  ,  •ri:^  th-^ 
SaoeltOD  of  bis  Uraoe  the  SerrofnrT  pf  S  n'c  f.-r  Ii;ilr,i.  '.tiiK  ih  •  baard 
of  dirro.ori  of  tho  East  Iniin-i  K.ilnriy  Cti^  p.—,-,  wfnrh  praridea 
that  the  station  of  ihg  East  Indian  Itatiway  at  Jubbulpoor  aball  ba 
goad*  rqaally    arailabla  fiir  tfala    aoaipanj'i  tnffie,  whereb/ 
luuieceasary  outlny  is  atoMed.  lU*  arraagamaot  will  alao  faeilitste 
the  i:itercfaaD|;e  01  tmlSc  acd  tolUog  stock  betfftaa  Ibatwoaootpanira, 
upon  the  junction  btinj;'  efl'ected,  which  caanot  fail  to  Oonifucd 
to  their  iuterrats  wi  to  thoae  of  the  public.    As  regarda  w  rks  of  im- 
prorement  and  reconatruction,  the  a^coid  or  Joublff  line  from  Callian 
to  Koriut  (tw<<i:«5-.niTi'  mile^)  haj  bfcn  opener!  for  trartir,  (he  old 
line  b«ii  1;  t  l  ip  r  i-il\      'jd  for  the  purpose  of  rrnewinn  sls>  pers, 
worn  out  raili<,  and  ballast.    The  works  of  reco-istruation  gtner«llv 
njKm  open  linri  are  beinit  pothed  {ofMi'-d,  and  gaud  progrtss  In-" 
been  made  with  thi-m.   The  doubling  of  the  iii.o  het  ween  E|»iitpiijr» 
•Bd  Bhoerwol  had  Vioceedrd  fo  far  towurds  cjini  l.  tion    nt,  .n  the 
lOlhJaauaijIaet,  the  lint  por:ion,  130',  mile*,  irom  Kgutpoora  to 
KliipBBB.  waaotttiiad  for  t raffle.    It  wi>4  exptctod  that  a  farther 
yOftlOBofSlilBlUtfroBiKuJ gaunt  to  Myjee  woidd  be  ready  for  Ireffie 
abouttlie  prrsent  time,  and  the  txro  ttion  ofihe  wt>ikof  ihareiDaining 
15^  mile*  to  Bboaawnl  ia  being  sc^irely  otrried  "n.    Tbe  possestiou  ut' 
thU  Urge  Isncth  of  double  hue  has  been  found  to  be  moat  adrau- 
tageoui   in   enaurlog  regularity  in  the  working  of  the  traifie  at 
the    tju'ic»!    !i<»:ir;:i   of  tlie  year,     Th<j  liumhi  r  .'t  worked 
t)Ter  i7i;,    iijisnat  852    in   !ii>   .-'jr:<'j;i  :ti  lu  i;  h \i(  of  tho 

Slat  lf>»n.  l>»rii.(;  th#i  !>*If  j  isr  illw  uii  Ilt  r  virw,  ondcd  31aC 
eoembrr,  196S,  r.o  fartht  r  [..jrriiin  ol  li,.f  *»»  openei  for  triffio. 
The  groat  rereuuo  of  the  ii^ll^yc^at  auiuun'ed  to  i;610,09i>  ;  the 
wnanaa  of  tha  oamapoiidini  hair.ye«r  of  1S67  bariog  baas  £80S,75S, 
ikowiag  «a  incMaaa  of  £lik),399.  An  esaniBalioo  of  iha  rereBtM 
Dt  ahowi  lUa  ioeraaM  to  Juto  baao  cataod  oader  the  diAsre&t 
>  of  •aaoul,  ia  JbDvinii  nmAj  :-' 

T»t>t<.  XI,  ia«A.    To  ixr.  SI.  iBi;. 


work*  and  lallfog  ttoak  Wora  elRoiently  maintained  daring  the  half, 
yoar,  aad  tbtf  Omj  wna  (with  the  excepiioa  of  th  jic  works  for  whiob 
a  speoitl  proriaion  Uat  been  made)  at  the  end  uf  thn  half-year  in  good 
repair.'  Tie  net  rereuue  of  the  half-year  am'juuted  (n  (^11^4.508,  and  is 
in  the  hands  of  (^rcrnmeut  to  be  apuUed  in  raducti  lu  of  guaranieed  in 
terctt  adtaDCtid;  thato.'^ihecorretpui;  :  ini:  !i  1  (  tear^f  lUti?  wsai;i2S,138- 
Calls  111  the  amount  uf  i:^  per  siiuu  l)«iuf  in  arretr  upon  IWO 
•hares  cf  tlie  compant,  numbered  respectircly  :>'Jo,31C  and  595,2'l7, 
the  dirictota  iiare  decWed  thesis  abaree  lorfcitiiJ,  and  a  resolution  to 
oaodni  tht  taMtim  «iU  bo  yaapoiad  to  tha  meatinK,  Xha 
direetota  hova  to  report  Iha  fMignation  of  ibav  aaata  at  tha  hoard  tt 
the  Kight  Hon.  H.  C.  E.  Cbildera.  M.P.,  aud  A.  S.  Ajrtoe,  Esq., 
M.P.,  upon  their  appointment  to  oQice  in  tbe  prtseut  CfjTcrnuieaC 
To  fill  the  racaneie*  thus  ooeaiiooed,  the  beard  ttd'  Ud  S.  S.  Dickinson, 
Ea<]..  M.^.,  and  Lord  Wm.  M.  Uay.  Mr.  Blake,  Ljrd  Win.  M. 
Hay,  tt-rJ  Ool.  Ilollacd  are  the  directors  in  rotutinu  to  retire  ot» 
the  prui'iit  L  ■oasion,    Th'v  nTt>  FiigiUa  for  ra  l.i'  ;:  j 

Tli<  C'ii\iu\{i!(  »;d  will'  <  the  alureholdera  last  mot  lUey  were  pr«- 
gj  '.i'  J  c'T--e  \,j  en:  u'  \Lo  uMt<at  stateamen  of  the  day,  who  bad  been 
Called  to  a  higher  aptiere,  and  wbiUl  they  oould  not  but  ttunt  Itia 
abssnar,  it  waa  gniiilyiag  to  dud  that  bia  j(nat  talaat  ond  aMli^ 
wera  Mhaovkdgcd  aliawhar*.  Ha  oaagtatohtad  tho  abaiabaldin 
upon  the  impNtaaaeat  in  the  company's  potitior,  and  laid  tbero  had 
MOB  MM  iiiaaaoN  in  tha  right  direction  in  almoat  trery  deparlfual; 
The  rerenni  when  compared  with  tbal  of  the  eorrespondiug  half-year 
(1667)  abow'd  an  iocrcaae  of  £100,000,  the  vzact  6gures  being  for 
lh,i  hislf-T«>«r  of  18rt7  l'50y,775,  and  for  llio  l.^l  hi.lf  rf  IST.S  the 
ninijun  ri  vc;;ao  wi:?  .t^lO,095  ;  an;!  what  «  -ul  i  dl^  jti'rlnpti  i-Tea 
rnnrc  t;ri*.rilyinjf  to  tl:o  f hiirf hi>H*>r«  wab  tiint  pin^i'  i!if^  ac.ijutits  were 
rti'iMi'  up  tiiA  incrru^u  rt-j;;.jr  cd  hul  not  anly  b  i-n  11. >  :i:aii.ci-i,  but  im* 
prviKi  J  aiJOD.  Tail  nvia  at  new  eapitjJ  4<tHt,lwaixi  by  the  proprtetarj 
at  the  list  meeting  bad  been  moat  tu-oestful,  and  tin  pfoomiBa  fa* 
eeired  upon  (he  issue  omuuiited  (u  JI>>1,000,  which  «a«  ia  tha  handa 
of  thoOanr«MKtfiirlboparpoi«aol  Ibarailwaj.  The  progrtss  of 
tbe  mihi  bad  haaa  mott  rapid,  although  tiiay  had  opened  no  froah 
pertton  daring  the  paat  six  months.  Tiie  number  01  miles  of  rail- 
way open  na*  HUli,  and  the  numW  of  miles  to  be  opened  waa  399}. 
Thi>  rXi>eiuiItUre  o(  tltft  tialf-Tpftr  ttafi  .t'.l2j,r>.S!5,  .»r  ib.nit  per 
cent,  of  the  reft>iptt,  1-t  ili,'  eip.jujituri'  :'jr  tliu  sjua'  period  of 
18U7  wiia  j;381.t517.  ■  7  1  >i',  per  cii.t.  Me  mored  tbe  uUoptiou  of 
tbe  report. 

Mr.  W.  U.  Ulixb  secoaiied  tho  propoiitkio,  whidi,  after  it  liuoilt- 
eiun,  was  carried. 

The  retiring  directoti  were  ra<alaafetd,  tad  a  Tota  of  lhanka  to  fho 
chairmao  (armMatfd  the  r 


Ooachrng  ... 
XT^rrhaBdise  ... 

Kli-ctriL-  IVli-Jrapb 
Miscellaneous  ... 


407,1*07 
8.201) 

£810,096 


£163,718 
310,340 

3.064 

1:509,755 


inarof  paiMBgeii  earriad  daring  the  half-year  was  1,640,904, 
,906; 900  in  Iha  oofmpociiioR  half-rear  of  1867  ;  tha  da- 
eraaieai  peats  in  tbe  'Third'  and  'Coolie'  elat«s,  the  receipts 
from  which  are,  howerer,  lan^thanin  1867.  Tho  apparent  reduc- 
tion in  i>iimb'"«  it  i'Tp!ain(d  by  th  '  <  ire  um»t«nce  that  durii  s  t»it 
half-year  t  ioS3  prvs«<'ii,(iTii  h«il  bi-i'ti  huoki--!  through  f;om  B^)mll*y  Id 
itations  beyond  tii.-  Bii':re  OIA;,  whiTcte  in  the  corresponHiu^  luvlf- 

Kir  of  1867  thcT  w^iB  b(>:)ic:i  t-i  liip  I'uot  of  (ho  Qtiat  (jvri-it;  l5  ■■hn 
eak  in  the  rulway  n'.  the  tiiiw),  and  re-booked  tbence  t  >  tiK-ir  ili-tti- 
■atioD.  The  wiight  of  merchandise  carried  in  the  balf-y''ii'-,  ini'luiiiDg 
nilvay  materials,  bnt  sxclutire  of  earth  Iraint,  waa  2Gi,,i4l  tons, 
■piaal  ttBiiaO  taaa  to  tha  oeniipoadiii||  hrif-jearof  1867.  The  ex- 
paadttoM  of  the  haV-jaar  anevntad  to  £48S,68e,  or  69-76  per  cer.t. 
«f  the  receipts  ;  thst  of  tbe  oorreaponding  balf-jear  of  1867  was 
fi81,617,  or  74 '86  per  cent.  A  large  proportion  of  the  additional 
eipeoditure  of  tbe  half-year  was  incurred  on  account  of  mainteuarce, 
ia  tboronghly  upholding  the  permanent  way  and  works  of  the  open 
line  ;  and  tbe  proprietorg  will  cih»<<rt?,  with  »ft!isr«Mir»r»  tliit  r.ii-«».. 
Co.'  I  reror,  R.K.,  the  Bom baj  (}ijfi;r;:i:tciit  t":-i^«ul;iiiir  KujitmTr  fur 
iUilwaji^  oartiflea  npea  the  rereoue  aecoonl,  'Ibat  the  way  aud 


NATIONAL  PROVINCIAL  BANK  OP  ENGLlXn. 
The  anr.ual  meeting  uf  the  prstprieiura  uf  ihta  b^  A  -tus  held  on 
Thuraduy,  at  the  otiicce,  Biahopagatc-atrect ;  Mr.  il.  fi.  Waub  ia  tha 
chair. 

The  '.dt/'f  iicraunt  osaveniui  the  meeting  hirinj  boon  road, 
'li  t^  ii  ui.uix  aaiJ  it  ha  I  been  the  pract  cu  of  the  iii.-i.  }:* 
nlsT^jM  1  ,  i  rtiOLt  a  report  lull  uf  detail,  which  geupr*lly  gave  a 
ly  ;  -ammary  of  tho  oommercial  eTenla  of  the  year,  and  their 
r>.;.^uu  to  doing  waa  th^t  a  great  many  tl>ar>:liolders  who  hfad  ia 
tbe  country  wolJd  not  otharwiaa  ba  nada  aaqnaioiad  with  tha  aftyn 
of  the  bii'  k.  The  only  ineoovtniaBoa  whiob  aroM  fron  that  eouM 
w&i  that  it  left  tbe  ohuncan  Tcry  lililc  10  say  ;  aud  if  that  Wa  tha 
case  oa  ordinary  oeeaaions,  it  was  the  more  as  on  (i;i",  aa  tha  jaar 
\tiCS  had  b-:>u  a  year  of  rery  alow  coriT.^eacenao  in  cuiuiuerolal 
mattera  ;  but  although  it  had  been  slow,  it  hai  hitherto  bven  sure, 
a  111  t'l:  trado  of  the  country  w»(i  showiis?  eig.is  of  iinpf  orcment. 
i  :i'  big  ti.e  oaae,  and  tbe  rati-  jI  :um  y  b  ]»ini;  rjled  Tory  low,  it 
waa  a  matter  of  ui^ire  than  ordinary  aalial'it'.-iioa  thtt  they  were 
enablo  i  to  prerent  accounia  si^owing  an  in^  rcato  iu  erery  dopar'ment, 
tho  roult  of  whiob  waa  that  they  were  able  la  pay  a  dirideod  ami 
buiiue  together,  at  tha  rata  of  11  par  eaat.  Xhat  larp  bnainaw  had 
baoo  eaitdooted  by  ibair  repreaaatatlaia  ia  tha  conHir  ia  tba  aaao 
aUa  aod  aaargatia  may  which  had  to  long  eharaetofiioa  Umb,  and  in 
Imdoa  thaaaataiMl  and  energy  bed  been  ibowa.  Il  waa  aliBaat  uc- 
tti'ceaaary  fur  bin  tofoaatk  upon  the  great  adrsntage  they  coutinued 
to  reoeire  from  thaabia  aerrieet  of  Mr.  Alkinao:i  and  hie  coadjutor 
Mr.  lIoU,  who  were  thoroogh  bai^k^r^.  Iti  ib?  pfftaure  of  buaineat 
before  tho  OoTrmmenI  they  coul  1  ti-ari?cly  be  f.;r;,riTil  that  thsquea- 
tion  of  the  currency  itauet  had  not  been  broug  t  U-iot,-  t'i#  L'^giaU- 
lure;  but  •oucer  or  later,  when  the  preeaure  bnil  pa^nJ  awuy,  ihu 
attfi.'.ioii  of  the  Ot>T»mmer,t  must  be  directed  to  tbe  matter.  With 
til  had  been  reeaatlT  bfoaght  Mora  tha 
Houae  for  extending  tbe  oparationa  of  Pait<«flaa  tatiaga  baok^  ba 
eaidithadbaaapNaaaadtoaslmitha  aaumat  to  ba  laaaitml  Aoaa 
each  depoailor  to  £M0  aad  tha  aMoat  to  ho  daporiiad  ia  oaa  yaar  to 
£100.  Iho  direetora  thought  that  the  bill  waa  likely  to  hare  a  pre- 
judicial etfict  upon  their  business,  and  in  company  with  tha 
London  and  County  Bonk  aod  tbe  North  and  Scuth  Wales  Bank 
they  waittfl  upon  the  Poatinaaler-CJeneral  and  the  Cbauoellor  of  iho 
Eicli"  i-pi>'r,  .in;l  ri»«Mlt  ws»  tliat  the  Pa»trn95t"r  Oenrral  bad  gitea 
iiL'SiLC  tliiit  iio  viij  .Id  iwt  prDCOril  futthar  with  I'.i;  bil'i  duTtv^  the 
present  aeatioo.  i  ru*  oti'.y  I'l  m  in  tba  accouuii  rei|uiriiig  frXplsnatioxi 
waa  that  of  the  bin!  Ill  l;  fun  l,  iiai  duu  totbt?  i.  bit  of  which  abowad • 
oncidcrkble  incrcoae,  ai4d  tUu'  l  ail  fcufii  cau<ed  by  Uie  alteratioaa 
which  i<ad  been  made  in  eome  of  ii>e  brni.chcaaod  tiiahaUding  ofaav 
boussr,  all  of  which  became  n«cta»»ry  from  their  iaereawng  bonaeaa. 
M  tha  p«ata(  noaaatthiT  waraool«  angagad  In  building  t»o  hoiuee, 
ooahnrgo  ona  at  BiMia^aa  aad  another  at  LeteeMer,  but  they 
would  ahorlly  bare  to  ataOk  a  aaw  Imiidiag  at  Newoeetle-oo-Tynr,  and 
then  their  building  operatioaa  woold  be  oner  for  tome  time.  Ihc  pros* 
pi  fl*  ef  1>i.i  bink  were  nerer  ;>rigbter  than  a«  the  pnMeut  moipent. 
IJiiriiig  ill- jiijir  tUi*ir  ilipuMti  showed  an  increase  uf  upwards  ut  u 
uilUuB,  which  waa  axamaxkable  aad  latiiliavtofy  atroaoiatauoe,  abewing 
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tba  gnat  eonfideniic  tb«  pnblio  b«d  in  the  bank.  He  then  ^rorr^drd 
to  Tf&d  ths  rep'irt,  the  idsption  of  which  b«  ooncladed  b;  moring.  it 
Wm  a«  fjllowi  — 

"  Wbea  the  yc%r  IHRH  np<iiie<l  ■>  vpry  g?iM>ral  i<npr4»»ion  preTnilH 
tbkt  the  trvdc  of  tin-  fauntrj-,  n  hich  wm  iheii  tnuch  drprcrsod,  winilfl 
tpeadiljr  imprott;.  HiittxproUttiou,  howeTer,  wainot  kbUwcI.  The 
deprMiion  oonlinued,  with  bat  alilht  •Uerttiw  for  tba  bftttor,  cQhan 
tba  whole  yf Br.  Ltrge  MMQBtfMMpiUl  willMawiiMd  unemplojod, 
■ia4«*tn  •  bounUrul  wbtat  barrtfl  (lb*  bt*t  »inoe  1863),  while  it 
I  Imrgely  .to  lb«  wetltb  of  th«  tomattf,  feited  to  exerciae  to  toj 
tiDl  citcnt  s  Uioarikb'e  inflotOM  ypm  tr*d«i  One  of  tba  con- 
lieee  of  tbii  eommereitl  inaelivffj  «M  llwt  ttonry  oontioued 
•t"»  Tery  low  Ti\liie  (iurlitp  lln<  tmi".  Kftr  el»»«n  monlli*,  from  )»! 
Jumuy  to  Iho  111  }i  Xuvrnjbpr,  tfii*  rati^  of  discount  of  iho  13itik 
of  BogltHd  "'If  2  JIT  cent.  ;  nfterwirdu  it  wm  r»is*d  to  3  ;  i>r  c-iit. 
by     two     itioT^mpnt*  flliieflr     by     lirga  itivi>»ti>,fTit« 

in  colonial  snd  loreigrt  *eeuriti«*),  making  tbo  ATerage 
nte  foi  the  jetr  £3  li.  lid.,  »g«ia>t  £2  lOr.  DJ.  in 
1867.  Under  tbrte  UDr«Tourftbla  airoumetuicet  it  would  hare  been 
■ibi*  for  tlM  diiMtore  toMbniU  tb*  feUewiof  attttBtMitfir  ^fit* 
ith«r*?i*db««B«T«rylarK«ftdditi«BtollM}biitiamaf  lb«  bunk. 
More,  bowvTer,  tbitn  S,000  n«w  onrrent  aeeaanta  have  been  opened 
dntiag  the  year,  in  addiiifin  to  a  Urge  number  of  drpoiit  aeoounle. 
It  i*  with  tRiK'h  •ttisfaeiton,  therefore,  that  the  directora  eall  the 
•tteo'ioo  of  >li>' proprietor*  to  the  annexed  baUnM-abeet,  and  atate 
that  tho  reiult  of  the  jtn't  operationa  enable*  them  to  propote  a 
diridrii'l  fir  the  half-yfar  whieii,  inclading  bjnaa,  ia  at  the  rate  of 
21  per  wr.t.  p'r  annum,  Th«  f>!!oir1»>f  ititetDfEt  »howi  the  IMttli of 
the  Tra''!i  (iprrrt'iouii  :  — 

Ju.'l,  IWH.  Keat  orundiTided  proAti  at  aiat  Decembtr, 
U»7,  MKrtibiMdrt  MMnniMl  ■•rtiBiiaUaj,  t8M» 
irtL  «*•  •♦■      «•  iCSW5,d06 


dnlmdHidlMMiBoaBhin  Jnlj,  tflm  

Leaving   

Dm.  31,  ISC-s.    Nc-  proSU  of  1868,  af^r  making  allow- 
I  for  bad  and  doubtfal  d«bta,  Md  boniu  of  10  p«c 


flCnt*  to 

Malting 

Add  ttodirided  pro&ti  from  1867   

Xotd  ... 

Deduct 

Dindend  on  company'*  atoek,  paid  Jtift  1^^^ 

Do.  do.  Jauoarj,  1869   ,       ...  ,., 

Bonoa  of  6  per  cent.  do.  do.  ...  „, 
UadiTidod  proAtt  to  next  jnt„.      mi  m 


-W,200 
64,800 
9,000 


mm 

£491-,o:u 
10,000 


l>»Ting  

Out  of  tlieae  profit*  the  director*  propa*«  to  drclar<%  in 
ad'litiM  lOttaofmgoiBg  dltidmda  and  bonu*  paid  to 
proprieiottMtbmMltcd,  O  farther  bonu*  of  7  per 
OMi.  te  mxt|  .mkiBt*  di^i'ioQ  of  prodi*  in  IMS 
IB  tit  n  ptr  oMt^.  apoa  iho  paid-up  capital,  fr««  of 
income^ax,  amounting  to   75.600 

leaTiTie  r*»err»  in»i>»tod  in  OaTernroent  aenirtfici       ,„  £288,131 

"  >'o  new  branc^id  have  hfpn  opcr.ei  •iriLV  the  l»»t  report,  but  tba 
director*  bar*  picaaure  in  ataling  that  Ibe  tranfrr  of  Meear*.  Bailej'* 
bnainta*  at  Abergarenny,  Newport,  and  Mon mouth,  which  took  plaae 
•  bvr  month*  before  the  laat  annual  mt*t!ue,  i-untjnuri  M\j  to  realiee 
tfaotr  txptetationa,  and  they  again  tender  ihi-ir  li-it  thrtr  k<  lo  the  late 
•utooieM  of  M«**r«.  Boile;  for  tba  cordial  eupport  which  the*  hare 
pren  totbia«*taMi*haMC" 

Tbe  Boo,  B.  t.  Tana  mmdM  tho  nolioB. 

ICr.  TowHSBm*  etpreased  s  wicb  lo  ae*  tht  HtH  It  tni  otitl  foi^ 
tbtr  aagioeated,  until  it  alood  at  h*lf  a  miUioo  Of  DOf*.  It  mlgbtbo 
done  !>;■  i«>ui<i|j  ni»w  thntet  «t  ■  premium. 

A  PuQi'BiTTDR  agreed  th^I  it  would  be  wiae  to  increa**  the  reaerre 
fund,  but  tlioii|?lu  tlie  win'ttcourie  would  be  to  inrreaie  it  from  the 
profile. 

The  CnAiBKix,  in  replj,  aiid  that  the  reeerra  did  originally  stand 
higher,  but  £120,000  had  been  takec  from  it  nod  plae«d  tn  capital. 
He  (hoold  be  gUd  to  aee  the  reaerve  fund  atand  at  £500,000,  but  did 
Wl  Ihtok  it  VmM  ht  JsMoIoih  to  ploOO  to  it  m  wy  large  *ua>*  out 
of  profit  At  pwoaattho  baowl  hod  not  cooaidered  tba  queation  of 
ioereaeiog  the  oapilal,  but  if  their  baiinfH  wont  on  inONaliDg  aa  it 
bad  been  doing  lome  addition  would  hare  to  ba  node. 

Xbe  report  wo*  then  adop'ed,  tnd  the  retiring  directori,  Ifeear*.  Q. 
yield,  J.  O.  HanaoD,  and  W.  J,  Uaxwell,  baring  been  rr-eleeled, 

Tbanka  warn  ao«ordad  to  tba  ohairmao  oad  diraotota^  Hr.  AthioaoD, 
■id  tho  olhor  clEaon  of  tho  hnk. 

TQK  NORTH  BRITISH. 
A  Bpeci&l  general  meeting  of  tba  propri«iora  of  the  North  Britith 
XtU way  wa«  h«M  wilUBthe  (tQMO-otroot  Hall,  on  8otnrd*r  aft*  rnoon, 
ftt  the  puepo**  of '^aomidaring  tbaatatosaeni  by  Ibodiractonoxplao*- 
tory  of  the  po*lt!ot>  ef  the  matter*  in  di*put*  bttwaan  tba  Oeledonitn 
•ad  North  Briliah  Oumpanie*  under  the  jomt.por**  a|r««a*nl,  and 
to  droid*  on  the  couree  to  l>e  followed  by  tba  company  with  rcfeeeiKe 
to  the  eaid  acrermeiit."  There  w<*  a  Urge  atiendenoeof  thanholdcr*. 
Mr.  JoBK  Smuso,  of  Kippendarie,  tho  CTisirn<*ii  of  ihe  eampanj, 
pre  aided. 

The  OHmVAX,  who  WM  rp<viTfd  with  rhi>err,  mii  I  :  1  hfire  nn 
doubt  that  yon  bare  carefully  itudiod  iln?  r.^ih.'r  lrn(!'hT  ilDL-uitieiit 
that  bo*  bean  plaead  in  your  hand*.  I  am  afraid  it  i«  rilher  longer 
thoB  ooald  bo  dtmodk  hot  «• 


Ttij  BDsiCM  that  yoBohooM  hofo 


inrormmtion  on  tho  Bubi-jCt  for  which  we  hive  eiiiled  TpO  togOthon 
as  It  hDS  a  v.t»  imooTtanl  heiuiQg  on  ibe  iotoreala  of  the  NOfthWlndi 
CoTpiinr.    1  do  not  ti.ink  it  ii  necceaary  for  ma  to  go  «Mr  *tt  ™< 
detaila  in  the  aialement,  and  thara  are  only  one  or  two  pototi, 
fora,  wbioh  I  wUl  DOtiOiL   A«  JWI  are  all  aware,  from  the  »P«bui«  oJ 
Watailay  rout*,  wa  bOTO  bad  ■  Mr  proportion  of  the  Eogliab  ana 
Scoteb  troffio.   Oh*trur^ion*  hare  been  (hiown  in  our  war  from  ranotu 
oauata,  and  all  thetratllc  which  we  bare  carried  to  Eaglaa  i  ..nd  froai 
England  by  that  rou'c  h.a  been  obtained  by  fighting.    Whm  w.>  first 
made  the  communiration    with    tho    C*lo<Ioni*u    Company  we 
atipulalod  that  th?  Wnyprlev  route  •tsoiild  b-.  aeknowledgeO,  u>d 
that  wo  ahould         a  U:r  ,!i»rM  uf  Or-  K  Rli-h  1  rsiTic  a*  dracnbed 
in  th«  report  on  the  Engl^h  .Lnd  .Scotch  traffic,  which  «»^!^ 
uic»rj»  i':ie  whole  of  the  Etj»!h.h  nr.  1  Sojtch  traffic.  TwWMaOBUlCa 
in  ciiir  vsriou*  negotiation*.    X bo  only  point  iit  whioh  that*  wtt 
dispute  wa*  whether  we  ahould  hare  a  ahiire  of  th«Gloagow  tr«iHo  «f 
d;>:.   ilaring  got  tbia  eooditior,  we  next  agieod  thai,  in  th*  rrent  of 
any  ditjmte,  retoraa««  M  to  the  amount  cf  that  traffic  ahould  go  to 
Lard  Sali.bury.    Aftar  the  agreement  wai  concluded,  we  eni1r»Toured 
to  get  the  return*  neceaaary  to  eatub'.ieh  the  amount  of  the  IraflSe,  <« 
which  we  were  at  that  lime  nearly  ignorant.    The  Caledonian  wtahed 
to  exclude  lomelhing  like  a  fourth  of  the  Eogli.h  traffic.    W*  "'»J»*»d 
on  tba  whole  of  tho  returtii.  bu  iz  made,  and  it  wo*  coropromiied  by 
our  galling  certain  rot -ami,  the  C;ilcd         Company  undertaking  to 
get  the  remainJer,  and  that  thfy  >h ouKl  bu  produced,  if  rtquiretf,  la 
the  arbiirntion.  Theae  rcturna  wore  <,bi»ii.cid  in  (he  month  of  January, 
and  we  then  fjur.d  that  the  total  Talue  of  the  iraftto  to  the  Sooloh 
eompanie*  paaeing  through  Carli.le  wa*  £000,000  per  ODOOm,  of  whiob 
im  ooly  aarriMi  aomalhiiv  lifco £»K90O.  Vhtn  Ibia  »u  ..rert^mcd, 
w*patiaoDrehi«  for  tbo  iom  of  «190,000  in  roond  TiuTrbera, 
being  one-third  of  the  whole.     The  Caledonian,  of  courae,  did  not 
admit  thi*  claim,  and  we  li*Te  hod  rariou*  attempt*  to  get  tho  matter 
handed  orer  to  Lord  Soliabury  a*  the  e  >1e  iifl.:er      The  rcault  waa 
that  we  failed  in  gelling  before  L>rd  Snli«bury  ...  h,>  wnued  ;  btit  on 
the  31  «t  of  Martli,  m  you  will  And  at  p  i|;e  i>  oi  the  report,  the  foUow- 
logre'oiution  w*«  come  to  by  thj  dirr.3iur»  :  — "  Aa  toatruc:»d  by  my 
diriT'uiB  lit  tbi'ir  iiieaing  to-dar,  I  bi  g  to  intimate  that  the  North 
Bnii.U  Company  are  prepama  to  withdraw  the  procc**  of  *u»pen*ioa 
imd  laierdicl  raiaed  againtt  the  Cabdonian  Company,  prorided  yofflf 
e  >Qip»ny  will  Bgrt*  10  dapoi t  from  tho pkaof  jHajrittiy  rt»tod  bp  ™" 
counael  at  the  bar,  and  farther  agreo  to  tbo  avbttrmtor  banc  rOQOfMM 
to  call  tbo  cooipanM*  before  him,  in  order  that,  after  hearing  connaal, 
h*  may  datermioe  lb*  courae  o(  prooedure  to  be  followed,  learing  it  to 
hit  lofdiUp  to  decide  whctlier  the  reference  ahall  in  the  meantime 
bo litftod to  Ibe  preliminary  points,  a*  deaired  by  tb«  CjlrdoQion 
Goaopiny,  or  eball  cmhraee  the  whole  point,  cf  the  C3!f,  aJ  c!e'ir<>d  by 
tboNorth  Britiab  Cjuipany.      Now  you  will  ob.erve  ttik-  the  [Mjiot  of 
diiference  was  thii,  we  dfsi'red  to  goto  Lord  3a:i>bu'v  u[  uu  the  whole 
coie.    Ihi!  Cjicdj-iiau  t'oiupiny  i*  carrjinu  t'lir  trutlic,  and  ha*b«<tt 
I  currying  ths  bulk  uf  Hial  Ualtic.    We  are  n^l  g^tutlg  the  beaa&t  ol 
Iho  joint-pursc  aRreement  which  we  expected,  becauae  wboa 
terrd  luia  that  arrangi;m«nt  to  get  a  ahare  in  the  English  tnd  slN^tt 
ttathc  by  the  WaTartay  milo  without  fightiof  waoour  object  j  an^ 
therefore,  erery  aisBMMhiP  delay  i*  againit  Uit  Softb  Brtliab  Ooa- 
pooy.    A*  it  ia,  wa  hof 0  iMt  one  year  ;  aaotfaitr  hoU-jaor  ia  fa*t  paae- 
ing away,  and,  with  alldaftTCnoe  to  lawyera^  I  woldd  moohnlber  car^ 
my  rerenue  and  earn  my  portion  of  it  than  propo*«  the  recjrery  of 
•uy  money  from  tbo  Caledonian  Kiilway  Compaay,  when  Ibey  haTO 
i-artii'd  the  tratTic  and  dirided  the  money  amon;  thmr  Bba-^eholdCTO. 
Von  Will  obfcrve  la  thia  propoaal  m*de  to  the  Oaled  i.d»n  C  uupany, 
by  your  approm;,  we  put  the  whole  mafer  nnrc'errediy  into  lord 
Saliabury'*  handr.    Wo  left  it  to  his  lurd^hip  to  .'.ecide  whcthor  th* 
courae  propoaad  by  ttie  Caledonian  Company  waa  right,  or  whothtv 
we  propoaed  the  b<ttrr  coar*e,  and  in  nj  ovaat  whitore*  war* 
prepared  lo  abide  by  hi*  deciaion.    I  do  not  thfaik  WO  ooald  h«Te  got 

0  mro  aooapetanl  orbitar.  (Hear,  bev.)  What  hm  occurred  aineo 
hit  naeting  attooglj  bear*  out  my  oiwnion.  Lord  Sillobury  and  Lord 
Oeirna  hare  bean  named  by  Act  of  PaMiament,  now  pafaing  throogh 
tba  Uouaeof  Cjmmoo*,  aa  aole  arbiter*  to  decidi*  in  the  ct*«  of  tho 
London,  CUa;h»tii,  uud  Djver  RiiSway,  whore  twenty  millions  and 
aerenteeM  firun  uf  lulicitorB  are  employed,  and  whei<' 'here  i«  no  end 
of  litigation  ;  lb*y  are  ths  al>»jliita  and  »ole  »rbdrrii  lo  settle  tho 
quoBlion  witbiu  the  next  twelve  montbf.  It'  ihm  is  tho  coa*  with 
such  an  amount  of  litigation— aueh  an  amount  of  pTtocipl*  inroired— 

1  do  think  both  the  North  Britiah  and  tho  Caladoaiaa  JMmy 
Cjmpanic*  might  rery  *afely  leare  the  whole  qoOiUoo,  U>  tw  oo 
are  concerned,  to  Lord  Soliata?.  If  m  turn  to  page  12  of  tba  report 
eection  34,  you  will  tad  tbaoo  worda  takaa  horn  a  quotation  of  a 

k  of  tbo  Chapman  of  the  Caledonian  OotBpony  s— *'Th»t  the 
to  be  (ubnitted  to  the  Marqui*  of  SeUabiiry  roast  bo  nsrrowod 
down  to  £30,0<X)or  £30,000.  If  it  were  within  tho  acopc  of  that 
agreement — which  the  North  firiliab  Company  cont^nd.  d  i;  wm— to 
allow  the  Marquia  oi  Saliabury  o  tay  thit  €H!0,iXK>  or  JL;;a30,lXX) 
ahould  be  paid  to  the  one  company  or  thi-  o  her,  «n  that  an  agrto- 
meol  that  ODuld  itand  7  lleaabmitted  that  it  ««ib  not.  I  aubmit 
(Mr.  Stirling  continued)  we  entered  into  that  agreement,  andwhateror 
tbe  amount  found  due  by  Lord  Soliabury  between  the  two  componiaa, 
we  (bould  have  been  prepared  to  aubmit  to liiaorbitrotiott.  (ChaOA) 
This  Waa  the  poaiiion  of  aifoir*  up  lo  Ibe  end  of  Uorob.  We  ouoa 
tbia  laat  propooil  W  tba  OaMoaiaB  OooipoiiT  M  tha  Slit  Horob,  and 
It  wat  rejeatod.  Boft  to  obow  tho  derlro  Joiur  diieaiMa  hod  to 
do  all  in  iheir  powtf  la  abiarte  the  joint-puiie  agrotment—  which  wo 
beliered  waa  the  daaiiaMo  thing  tor  botb  compenle* — which  wo 
belle  re  ia  a  good  arrangeroenc  for  both  cooipanic*,  prorided  it  i*  fuUr 
cirried  out,  mid  pravi.ned  in  it  we  get  our  fair  (bare  of  Engliah 
t'liflt? — we  hii'l  i>  uiecliiii!  ihu  e;itniinttpi?  of  tho  dirfftori  of  the 
Cilfdoniar,  (\)rii  ::«:iy  on  the  lliili  of  Mir.di.  At  that  merlin^  we 
foreaaw  the  diUlculty  tbe  Caledonian  Company  would  bare  in  payi^ 


avtr  la  aa^  or  aUatrjag  ai  lo  aan,  tho  tctj  lania  txtia 
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>  vhicih  wa  aMridrnd  omiiltMmltdtaifti* IrdyMt.  tkm 
St  or  ih«  tralle  k  «w  £000,000.  Of  ttat  «•  ■(•  tt  priMnlMM- 

iag  not  oortixpence.  We  think  wd  ar»  (tititlvd  to  ■  maeh  Urcvr 
|wrtion.  Wc  offer  to  mtet  the  Okledonito  Ogmptoj  on  what  I  con- 
Hder  liberal  t  rme.  We  aik  15j  p«r  eenl.,  to  ri.e  for  two  and  a  hilf 
J^Hf  et  the  rata  of  24  per  cent,  prr  amuni  1  in  other  wordf,  we  aik 
the  Caledooiao  Oompeo;  to  allow  ni  +'R2  rvx*  ndditioDal  trafli=  fcr  tbe 
W»»erley  ronle,  ipread  over  t  »  j  a  :  :  n  !,%;f  yeart.  The  pra«<'cal 
effect  would  haro  been  that  the  C^ed.mitn  would  have  been  rrceiriDi; 
the  aaine  ae  it  preefot,  end  thetdoriog  tbeea  two  and  a  half  ;rart  we 
should  hate  got  an  fztre  fifteen  thouiead  out  of  the  additional  earn. 


iagt  of  tb*  9»mtauf  lutil  «•  oade  47t     amt,  ■gaiatl  AN  on  < 

to  the  flilwfoahitt.  Ilwt  ■mogtment  would  bet*  gira  ite  •Matonr- 

fonrth  pert  of  the  traffic  paiiioK  ehrauKh  C  trliale,  iDilaed  of  a  third 
Mrt,  and  we  piofMaed  to  gire  op  all  olaiin>  we  laigbt  hare  ajainat  the 
nian  Compaoj  for  tiie  pait  bair;rar,  Iht  Caledonian  prupoial 
amounted  to  Ibii — to  fire  oa  DOtbini;  out  of  ibe  exiitiog  traffic, 
hat  to  gi»e  ui  10  per  certt.  of  the  inoreme  of  fiiture  tralUe,  proTi<t(d 
the  arbiter  gare  it  lu  ;  ihiit  ia  to  my,  it  ili<<  1  tm'i  .  >rra*ed  £160,000, 
for  three  or  foor  jear«  wa  oiiih'.  perhapn  gpt  JEW.OW  uut  of  it  for  our 
Xof  liah  traffio  if  the  arbiter  fnye  it  uf.  We  were  to  go  into  en  iofrrior 
•rbitratioa  to  what  we  hare  under  the  jolnt-paree  agreement.  To 
tUM^tlmfkw  of  tho  WtllTwiMI  Oompany  we  agreed  to  aeoept  tbe 
aMiBiiM  of  iM,tm  »yw  Ibr  tbe  pan,  and  we  laid,  "Oive  ai, 
inatead  of  tendiiif  tH»  tO  pnr  mt.  to  HbitfMiaB,  10  p«r  Mat.  aalil 
we  get  to  -IS  per  mat,'*  aad  reialt  wovM  ban  fe«w  that  it  Ika 
«nd  ofaboat  ttx  year*  we  ahould  hare  been  ceiting  tbe  4S  per  eeat. 
Both  three  propotala  of  onre  were  come  to  after  neetinge  of  the  Oale- 
donJas  and  our  camptny.  I  do  not  regret  we  hare  made  them,  baeauee 
I  thiut  tuat  peace  ii  a  1  erj  important  puint  for  hoili  conipanlei. 
(Cheprt  !  I  have  hveo  twenty  year*  chairman  of  railway  conifiatitea, 
and  It  ha3  bttn  my  hif.  alwaya  to  begin  with  eompeniet  in  diiTicni'- 
tiei.  1  hare  had  on  many  oooaaiooe  to  giro  up  part  of  what  I  oosai- 
dMMd  Bf  rigbia  tor  paaor.  I  wa«  preparad  to  go  a  long  way  to 
■MiiHaia  pMM  balVNa  the  ITortb  Briiieb  and  the  Caledonian  Con- 
paoy  ;  bat,  at  tho  lOBW ttiaa^  Hwio ii  a paiat Wyoad  wbiah  woaaaot 
go,  and  I  thiak  wa  hava  atwivad  at  Hm  pofat  C*Hear,  hear,"  and 
obccra.)  All  tbe  propotala  hare  come  from  tbe  Korlh  Britiah  aide, 
and  this  ia  the  only  offer  we  baTe  orer  raoeired  in  any  abape  from  the 
Caledonian  Com  pan}-.  (Hear,  hear.)  I  do  not  know  that  there  is 
aaything  further  in  the  elatement  we  have  laid  before  yon  that  I  netd 
BOtioe,  but  th<>re  if  ii  counteratatement  that  hai  beeniieued  by  the  Cale- 
donlsD  CjmpanT,  ■ubicli  I  think  rcqairo*  «ome  notice.    In  tbe  Terj  tint 

Sirt  they  apealt  of  tbe  delay  in  obtaining  the  return"  fromthe  Clearing 
onee.    There  ia  no  iluubt  that  thoio  returnt  taok  mach  greater  tiira 
to  prepare  than  we  anticipated,  becauae  they  were  maoh  more  name- 
rona  and  eilaaitw  lhaa  «a  aatieipatedi  hat  no  doabt  tharo  waa  a 
delay  of  tbraa  ■aanlha  onaaaaed  by  tha  diaoawioa  aa  la  vbatbar  «a 
were  entUM  to  tba  tatama  of  the  Baglifh  tiafle  or  not;    la  tha 
Mcond  paragraph  ibaj  refer  to  our  oartara.   Wa  witbdra*  all  am 
earten  becauie  we  required  to  do  eo.    In  Aberdetn  (be  oarter  be- 
longed alio  10  tbe  North  of  Scotland,  and  eould  not  ba  diamiaaed ; 
and  in  the  other  ee'r,  belonging  to  the  Caledonian,  the  rarter  had 
bfen  withdrawn  after  uur  complaint  waa  made,    lltrinj;  alluded  10 
aome  minnr  poinlt,  ihe  Chairman  laidr    There  remain  two  mo  a 
points  in  the  I'lilfiiiiniin  sii'eiDoct.    On'>  of  then',  tbe  principal  one, 
on  which  a  good  deal  of  atreea  iiaa  been  laid,  if,  I  am  atsir;  Is  aay,  a 
faraaaa)  aoa  to  myaelf.    I  can  only  itate,  gentlemen,  that  when  tbie 
agltraoaal  waabNaght  iato  railiament  I  had  totally  and  utterly  for- 
MHaatlMhaidi  cfik  ItMnrtann  ootl  had  baaa  pnmt  at  the 
(Wadoaian  beaid  vhntha  haada  o(  that  agraamat  vara  prepiaed. 
That  wae  ia  fha  ■aMkof  Oalaber,  and  the  agreement  waa  not  aignad 
till  the  endfllF  /aaaary^.   If  I  had  known  of  that  aeoret  agreement  I 
eould  not,  at  a  man  of  bononr,  bare  bttrayed  ita  ounienlt  to  tbe 
Horth  British  directum.    Anything  I  learned  durini;  tbn  ilirro  irtontha 
1  wa»  it  the  Ca  <"-oru«ri  biaritif  eourfii  T  conld  not  C30»n>uiiictfe  to 
tb;  cul'eigutK  oT  ihi-  Nortb  Br'.lnh  Companj  ;  but  if  I  h«d  remem- 
bered tiie  agri:>era«iil,  I  mii^lit  liaro  u»cd  aiy  kDowledge  hy  putiing; 
word  a  into  the  letter  in  CjIudj!  Silkeld  wbieh  wool  1  have  1.  ft  no 
doubt  on  the  (ut>i«ct.    Ai  a  proof  ot  my  Aiaa  /iJes  in  tbia  matter, 
I  aaa  oaty  taf  that  vhaa  lha  agronaaat  waa  brovght  oat  I 
lit    lha    Parliaawntaff    Oanioiiitea,    ao    aiaa    expreitad    a  | 
fltiOBgav  opinion    on    thn    auhjrct    tbin    I    di),    and  more 
Openly.    (Hear,  hear.)    If  I  had  the  alightcat  roro'lretioa  of  trer 
hiring  reen  there  brud*  I  mutt  hare  t-c«n  an  idiot  to  make  eueh  oofr- 
menu  aa  wjuld  only  bring  out  Ibe  retorte  of  the  Ciledoi  ian  C^tn- 
pany  nmiint  ine,    Thiii  (',■.  ;  ■inl  a!»er  one  po.iiimi,  »o  for  ad  tbe 
Konli  n  irir;i  ("  jTi|  ,.iy  i«  r  ■  ';(rnril,  ni  ihc  .:i?t  tf^t  (ii'^-rre.     I  -.lut 
it  to  ary  [riMi'lriiMii  wh  '  r(*»iU  the  joir.f-pwrBC  afirfrrner,t,  wiicre  we 
are  to  hiv,.  ijpei,  rnijics  '^T  v^orkM  ij,  friciullj  iirran^criienla  with  eaoti 
Other — wbert!  wt>  lire  to  do  what  we  can  to  promote  tba  tratHc  i  f  tbe 
Inwa^  where  we  have  a  letter  from  Colonel  8«lkelil,  which,  U  the 
BagHlh  lat-guage  nieint  anyibin-,  i«  that  we  aHoiild  get  (air  and 
tqoal  facilitieafer  lha  Bac'iah  iraBa  whether  tbi*  ia  not  aaf  In 
tbe  tilth  paragraph  of  thaCaledaoiao  atatement  it  it       "  raatoaabia 
faoilitira;"  but  if  ysu  will  turn  In  Cal.inel  tialkeld'a  iHlar  )0U  will 
find  Ibe  worde  are  "  liokilar  facilitleo  "  10  iba  Caledoalan  Oanpany. 
TbeCl  airmnn  next  read  a  UttTfron  M'.  f^  iukwell,  manaijrr  of  ihn 
liOnd tu  I  N  >rtb  W'eatern  Oornrnny,  nf  d^ie  I8th  Deoember,  JM',7, 
offering'  t  I  ^ite  ficiiiliee  t7  (he  North  Bridah  Coinpaity.    There  wni 
not  a  w  >rt1  in  the  letter  of  any  objection  or  difficulty  on  the  part  oi  ihu 
London  anri  Murib  Weitern  Company,  except  abant  the  Kfiglith  and 
Scotch  traffio  agreement.    I  beliere  moat  truly  the  London  aud  North 
Wettero  Company  were  perfectly  ready  to  gire  ua  all  faoililiet  aikd 
•  Mr  ahaia  af  iba  tnrfSo  it  Iba  Madoaian  Oeatpanj  weaU  agree  to 
it   Wa  novfaiav  tharaatoa  why  wo  bara  not  rtoiitod  than.  Aa 
to  the    laat  paragraph,  where  it  ia  meoli'ined  that  "  reaeonable 
itcilitiea "  bate  been  gi'en,  I  can  only  tay  we  hara  got  nominal 
IkMBgh  booking  and  iBfoagb  foatci^  bat  toaicbov  or  otb«  wo  ban 


aotalaaalaotralSaal  all,  9I*  Oabimi  kara  ealled  afaa  Ife* 
ieeralary  to  Mad  llM  MMtattlM  aUab  Mao  to  ba  propotad. 
The  SacanTABT  read  tba  raaalnlioaa  aa  ftdlowt  t— 
"  Firai.  that  the  eutaaient  of  the  board  of  direetort  to  the  ilwa. 

boldir<  of  the  North  Britith  Railway  Ooapany,  bearing  dale  27th 
April,  1869,  with  reference  to  the  joint-pane  agreement  between  the 
I  Caledonian  and  North  Britith  Oompaniei,  now  aubmitted  to  tb» 
I  meeting,  and preeiouely  oiieolated among  the  thareholderd.  b'^  rccoLvo  j, 

I  and  the  aotion  of  tbe  director*,  with  reference  to  the  naid  iirt^QULnut, 
app'ored. 

"  Second.  Ihat  although  tbe  Caledonian  Company  bad  pleaded  Lha 
illegality  of  tho  Joiat-pano  apttmmSt  aad  hata  otbit  w iao  rafaiad  to 
earry  itt  prorMoM  iMo  afltol,  dia  Raitii  Briiith  Ooapaay  afo  aWll 
prepared  to  abide  by  it,  protrided  tha  Caledonian  Company  wQI,  biCM 
the  26th  onrreot,  agree  uneiaditlooally.  (1.)  That  tbe  ICta^olB  of 
Salicbury,  tbe  arbitrator  mutually  ehnten  by  the  eoBpaniat,  ehall  Sz 
and  d«tanniB«  the  proportion  of  tha  Joint  traffic  rtceiptt  to  be  draws 
by  eao^  cinripaiiT  under  the  flrat  andaocond  art!e)o«i  of  ib»  (urewment. 

And,  furthrr.  ''i-i'   \\^^  ar  bl '  rn'.jr  IrMie*.  ^  ij  (ij  -jrM.i.iric^  u  i  .   L-,wnri;l  by 

the  30th  (tfty  of  June  next,  and  any  BUtns  winch  li-  msy  iIimiHi'  cithrr 
company  n  entitled  to  from  tba  other  for  tbe  p m  ir  :'iturr  v;n(ii  r  the 
agreament  ahall  be  held  a*  a  eommoQ  debt  by  luch  company  ao  found 
liable  to  the  other,  and  paid  aa  tneb.  (8.)  That  the  operation  of  tha 
teeret  agraemant  between  thaoi  aad  tbe  London  and  North  Wettan 
Oaspaajt  dalid  Slit  January,  1867,  ihall,  without  Miadlaa  to  lha 
Voftt  wWibOaatpaoy'c  ol^tatiaBto  tha  laid  agratnient,  boaapandad 
for  fire  yeara  from  the  Uttimt  1869,  and  that  ib«  Caledonian  Oaob> 
pany  obtain  from  the  ttaBtjaa  and  North  Weatem  Company  aa 
nndertakiog  under  their  eommon  ««al  that  the  Norih  Britiih  Company 
thalt,  during  tbe  taid  prnod  of  fire  yeara,  hare  tbe  aame  facilitiee, 
adranfanet,  and  Tf<»ir>ro<>al  iuterehaoge  of  traffic  with  tho  London  and 
North  Woitern  •jatein  a*  the  Caledonian  rnccire  and  enjoy  ;  and  after 
the  laid  period  lo  Ion i;  as  the  joint-porae  agreemaot  may  csntinae. 
(3.)  Tbat  the  North  BrUiah  Company  thall  be  at  liberty  to  enter  into 
antl  open  a  reotpnwal  •greemanl  with  tba  Midland  Company,  aad 
^  mib  tha  XiOMaiUniiid  XMnUiv  Otinfanfb  Ibr  ttia  iatia!^^ 
of  Ifaflo  baliraoB  tta  i^rtamiaf  tfaaaaoonpaaiworettbarordiaa, 
and  tbe  Caledonian  Company  ahall  be  at  liberty  Mraoltanaaadlj  to 
oonelude  eimilar  arraagemeote  with  theee  oompaniei. 

"Third.  That  in  the  erent  of  the  Catedoniaa  Company  deelining 
to  aooade  to  the  propoaala  in  the  imm>diutoly  procedini;  reaolulioni, 
or  a  satiafaotory  arrani;ement  being  effected  between  tbe  companiea 
on  or  before  the  the  25th  May  current,  the  diroctorg  be,  and  tbtT 
are  hereby,  empowered  to  iclimale  to  that  comp.iny  that  tba  North 
Britith  Companr  decline  to  adhere  Ikiuger  to  tlm  joint-puna  agrea- 
ment, and  to  uke  eooh  ttapa  aa  they  may  think  praper  lo  laoura  a 
fair  ahaio  of  aU  trafloooauMn  to  bothoaatpaalai.*^ 

Tba Oumuv i  ]fow,  tbtaaiaaolatmia  goto lUa  oitoBl.  Woaia 
aHU  aazloaa  lagifa  tba  joiot-parta  a  fair  chance.  We  are  atiU  prr> 
pared  to  laaoBoaadTou  to  put  the  matter  unreaerredly  into  Lord 
Saliabnry'a  baadi^  provided  the  Caledonian  Company  will  do  to,  aad 
get  an  award  hj  tbe  and  of  June  ;  and  I  hare  no  doubt  that,  if  both 
pariii'*  are  earneu'ly  dcsiritu  to  get  an  award,  there  wit!  be  no  diffl- 
cully  in  s'ttiing  the  point.  We  al.io  atipuUte  that  the  agi-i  i  oi.  ijt 
witJi  the  Ijjndon  and  North  Western  sliai!  be  »u«peuded  for  ilr,.  yarj 
Ct»rtain,  to  aa<o  gi»c  UI  a  guafiiitrr  l.,..-  i.nr  |:liv  'j  . '.i r  1  ra IL 0.  Wa 
ultd  aay  that  wb  abali  be  at  liberty  to  ma^d  au  open  sfrcemen*.  with 
compaoiet  in  Bogland  fataa  totoiabaafa  a(  tradlo.  Let  the  Gala* 
doiuao  Company  do  tba  Mm*,  and  if  IM  Oaladonian  Company 
oerair  daoiTO  to  maiatata  (ba  JoiBt>paraa-<4f  they  hara  aaj  biili  te 
the  arMlor  maiaally  ahOMa— I  tbiak  we  may  fairly  aak  than  to 
approre  of  theie  reaolnliont.  I  think  wa  may  fairly  ark  your  lupport 
of  thia  motion.  We  ba*e  bad  oommnnioatioae  from  many  ttiafo- 
holdere,  nnd  Ibe  great  m^ority  of  tbeio  fulljr  endorie  the 
pciiry  of  tbe  baard.  I  only  nturntd  ir  i  i  Ljndon  lait 
night,  and  eercril  of  the  eharebolder*  I  ««w  there  go  cordially 
with  the  boiril,  The  amount  of  prone*  »ent  in  it  tery  large;  and 
I  on  only  tay  that,  ao  far  at  I  know  the  feeling  of  the  atiareboideri, 
while  I  bey  detire  peace,  they  are  not  prepand  toallow  mettert  to  go 
on  In  tha  pr'teni  potiiion.  (ApplaDte.}  I  tbiak  that  if  we,  aa  pio- 
paiad,  a^^Mwathia  nactiacaadappoiataaosBtttat^  wawiUoa^go 
00  ftom  wrak  to  wtA  oarryiaf  oa  dalajr  aad  aadiag  ia  aotbiag  j 
while,  if  wo  gJ  to  tt  nobleman  in  th?  poeitioaof  Lord  Saliabury,  I 
bare  no  doubt  tliat  tba  whole  thinf;  will  ba  broaght  to  a  fair  aad 
rquitibleoonelotion.  (.toplauar.)  At  the  tars* 'ime,  if  we  put  tbaiO 
reiol'iii'mt,  I  bare  no  obj^ciiin  to  euc'i  u:i  aiUi.'i  Jti  tiiii,  that  il  the 
Caledonian  Ujmianr  cau  ate  their  tra;  t^  make  any  piopoial  oalaida 
the  agreement  latiafatitory  to  the  dircatort,  ««  IMllba  VaTf  glad  to 
oblnin  it.    I  b'f  t>  more  the  r*so]utiryn<. 

Mr.  BB^^K^)^r,  1  leputi  Cuairman,  b  conied  tbe  rteolutiont. 
Ur.  Ki!<uk:h  laid  :  I'ne  qneaiion  on  which  we  are  tbii  day  abotU 
lo  (ira  an  opinion  it  one  al  tho  gftaltat  mpoitaaaa  to  ana 
bclderof  tbe  North  Briiiah  BaUwaf »  and  whan  won  MMtoba 
itof  aapital  which  wdi  for  good  or  eril  bo  affrolad  Iw 
I  tra  1 70U  will  weigh  wdl  the  beneSta  to  ba  d« 
from,  and  tbe  diaadraalaget  lo  arite  by,  yoar  adopting 
tba  reooinmendatiott  of  your  diireclora  to  put  ao  end  at 
onr,'  t  i  the  j  jirit-parae  arreemCDt  with  the  Caledonian  Compiny. 
.Vdvof-iitii ai  1  have  ever  ioue,  ibe  joiu  -puree  aa  a  benefit  to  bath 
iMtnp«Tiie<,  u'ld  looking  lo  tii«  restill*  aim-e  it  has  been  in  operation, 
Ici  m  njrnimiy  consider  whrtlier  any  mriin.')  eiiil  by  which  it  mty  ba 
lonttnued,  and  the  diaaalttiui  cilsca  *&  long  ezperieneed  Itim 
carrying  trafle  alratei  eotailiog  a  potilire  loai  00  every  ton  oarriad 
aboliebeJ.  It  mutt  be  apparent  to  you  all  tbat,  if  tbe  joint-puna 
Iato  baaaatiaaad,  tba  ahataboMan  muat  take  the  ma* tar  iato  tMr 
own  handt,  aa  evaryoaa  who  baa  laad  tbe  aUtemenU  itioad  h^  fho 
Iwoboardi  mmt  ba  conriDoed that|  If  left  to  the  direetort,  we  will 
bare  the  jomt  purte  thrown  tOlhawiadL  and  war  to  tbe  knife  around 
VI,  aa  bafora.  batwisi  tba  tvo  oanpaaiai.  (Haar,  hear.)  Tba  two 
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/itaU iiiirnti  arc  to  uttn];  at  TKrianco  ibat,  to  pBt  it  mildly,  lomt  of 
ibe  p»rtio«mu«(b»»»T«ryib«>rtni9iQOrit*.  (A.]«U|;h,)  TheCnlpHoniun 
«u(Elit  lu  Imre  be*n  allowvil  limo  to  snswrr  Itieititciurnlof  xhv  boar  i, 
•nd  It  wHI  be  laott  iDd*e«nt  *nd  most  1  nwBTn"t>b'.fl  if  oni'  uf  iLroo 
pMxiM  ii  Dted  (orosmin);  tb»e  mohitioni.  Ibe  CalodonLsn  liuri.- 
npUad  ia  tli«  HMtt  dwtioot  nukaiurr  ;  and  tbe  oburman  baa  admitted 
>hit  to  WM  ftiiMl  tit  >ha  Oalwtoitiii  bawd  whM  th*  «|f«uiMtt  ma 
MilnMad :  nd  if  bt  wad  Ut  Mira  Mtd  tjti  k«  BraM  ktM  kiMwa  what 
waa  gainc  on.  I  belieTr  lb*  board  wai  Id  icnoTMUa  of  thia  agree- 
mna,  but  the  obairaan  waa  not  in  ignonooa  of  it. 

Th«  CaAiKVAV ;  W«  only  knaw  tome  iew  weeka  a|0  that  tba  acr««. 
Kant  binda  tba  whoh  oi  th«  traffic  to  paaa  orer  tba  Caladooiao.  If  tba 
Worth  We»fern  trnd  n  ton  tr«fri(',  if  it  ia  not  fpMMslly  and  inJiri- 
duilly  coUJignr  i  bj  'ho  WaTPrley  route,  thej  are  oblii;cd  I0  pay  K  > 
tbo  <  "  >'«1onian  Company  TO  ppr  cent,  of  ihoir  roofipts,  Tdo  Ncrth 
\S  f?'.  .11  I  iiinpiMiT  fix  the  routp  without  coDeullinu  tlie  CalpJoniiu 
Compatij,  Iha  Kacliab  sad  Sfotcb  a|[reeBi«ut;  teriutnatea  on  tba 
Mkb  tlintt  aad  that  ia  tba  fary  reaaon  wbj  w«  ar«  «o  anzioui  to 
hMnttft  — ttf  MUM,  to  bava  tb«  traffic  tbrown  opan  that  «o  may 
ton  •  Mr  ebwiea  for  tba  Nortb  BrilWiOMniMiyiKfiitasa.  (Uaar.) 
If  «•  allow  tWa  opportunity  to  t"  kft  «•  ttott  toft  kDOOar  Ba«li*b 
Md  Beoteh  acrrament  imAs  «» trill  not  km  •  ilagi*  frtodia  tba 
Bovtfa,  and  w«  aball  ballamiC  otCaf  Ito  taSa  to  wurhar  yoar  to 
oomr.    (Hf»r,  baar.) 

Mr.  JoiiK  Or%  Ewthg,  Olaagow,  mored  aa  an  atucodaatnt,  "That 
thiameaiiog  atind  idioumpc]  ttil  OtP  2&th  inatanl,  in  order  to  ^ira 
tiniafbr  furtbrr  nrdjiintionii,  so  if  (Maaible  to  datita  maans  which 
nigbl  avoid  tu>!  txcectitT  of  putting  au  end  ti>  lh«  joint-purte  ag««- 
aMHt,  and  that  tbe  f  iliowinc  committee  b;  sppoii^teil  to  itiMt  witb  a 
OMUultwa  of  Iba  Caledonian  Oompanr,  tiz.  :— Mcaara.  Jobn  F. 
BnbMP,  J«to  Ml  Jltofhwiar  I  ASmt.  jtootot,  Jato  Ow  Xving, 
— d  A^dnn  BiMM^yw/'  H«MalMiUltotfl  «mU  to  WHBf  to 
VBt  M  OTd  to  ito  j«iiiit>]HWM  imMiul,  wUaii  «MiwMd  wugr 
•dnnt^ontolb  MHpnitob  «itbdat  Ml  fufhwatyatto' 

timtf. 

lir.  FiLDn,  of  Manebaatar,  laasndeci  the  uniandKanl,  and  main- 
tained th»t  it  Wit  not  Iha  interest  of  the  North  Britiiti  Company  to 
pul  »  (udiicn  riid  to  the  joint- purae  ivf roeliienl. 

Mr.  Charlk.^  Co»th'  rxprsaaed  au  •amrtt  bona  that  a  MUlawaat 
night  TPt  be  (IT.  t.'trd,  beoauaa toptitanaadlaltoJalitfiDica|HaaNBt 
woold  ba  datrimantal  to  boib  oompanto. 

Mr.  Jakh  Wmxtb  aiamd  tto  adaptta  ol  a  matfa*  paapmfng  tba 
•ppatotaMiit  af  a  aonMaa  af  itoaatoUtoa  totoqato  ialatto<lr> 
wiiiiiuM  aHaBdiif  tto  «iiUii|«f  tto  Jai'^f—  apwHb  aad 
•■daairaar  to  albat  a  aatttoHto  «f  aa  dbfilaa  batwiB  tba  tw9  aaB- 
paniaa. 

Mr.  Stitt,  Litarpoo),  onaoftta  Aiwton^  aatd  tbat  hia  priaaipal 

rMfon  fur  objecting  to  tba  propoaal  t«  entrnat  thia  mattar  to  the 
bandi  of  u  oiiinmittao  ratbar  than  mlop:  the  rroolctioiia  of  tb«  board 
aroif,  oof  from  any  fear  of  the  >harftiuld<'rr,  or  ubt  detirc  that  tli«r 
aboald  not  bara  a  propar  op  port  unit  t  on  all  oicaaione  of  eiproasinjj 
tbeir  opinion*,  but  brcnnte  fh»  ado^ton  o{  »ui.<b  a  propotki  wauid 
reanlt  iu  \erj  great  drlar.  Tho  only  rtaiUt  would  ba  (bat  propoaalt 
and  cottstar-propoaalf,  and  aubatiluta  eoa&ter.propaaali,  would  foUow 
to  auBPiiatoD,  aad  tb«  «mM  tod  tbanaaliaa  dtiftiog  away  montba 
■ad  maatba  bafeia  wij  aaaa  any  naaaar  to  a  MtdainaBl.  <"  Hear, 
baar,''  and  eriea  of  "Hu,  no.")  Ha  vantnred  to  aay,  from  a  olet« 
•samhiation  oflbe  aubjeet,  tbat  cTary  bonr'a,  arary  day's  delay  was  a 
^Tcat  tnj-jry  to  tbe  Norlb  Britiah  Company.  (A.pplauM.)  Tne  North 
Bri'iih  board  entered  upon  tbe  joint-porae  agreement  for  three  pur- 
jioarf — lo  rc  Jocf  the  eifenditurr,  toincraaaatbe  reTenwe,  nnd  rDairt!_f 
to  fe<:ure  that  rii;bla  of  tba  Warerley  route,  on  wli  rli  Ihcv  Uud 
•pant  tiro  irnlli.jnf  of  money,  and  which  bad  ap  t.j  that  tim? 
ignored  and  Icfr  out  in  the  col  '',  ihould  be  pra,'rr'.y  srid  rea?ou»bl_r 
rtc^nieed.  (Appltuae.)  That,  u  the  catimaiion  ol  the 
difaetot%  wat  tba   oaa  aaapilwatiiii   wUab  iadaead 

tton  to  |p  iato  tbat  agreenadl  Haw,  to  ma  Baapaiid  to  aaj  tbat 
ttojafart'pnaa  agiaemfnt,  bowerer  rsluabla  H  migbt  bfva  bean— a»d 
SO  ana  would  aatamate  ila  ralae  more  highly  thaabomilld— tbajoiat- 
parte  ajtrr emant,  aa  it  had  been  worked,  had  not  rraulted  in  aecuring 
aay  of  tbe  object*  for  which  they  went  into  it.  On  tbe  contrary,  it 
ha<f  prnred  u  mo!t  jntp'  rtant  adfantage  to  th«  Cule  l  niaji  Company. 
(A;;Mii;Br. )  Uf  tlu-rc-VCt- thjughl  DothiOR  rouli.l  b,  niur>' reasjuuble 
ttuni  tbat  the  gentlemen  who  repr^sentra  th^  C^lfiioHian  intereat* 
(botild  deaire  t.^bare  an  arrangemrni  earned  on  ii  dninitely  which  na* 
to  p«it  money  into  their  pocketi.  Go  tbe  oilier  haud,  tber,  aa  North 
Briiiab  dtoelora.  raid  ttot  It  was  abalractiog  money  from  the  pocket* 
of  tba  Nattb  Sritiat)  ahambaldan.  &«  would  call  speoiai  atteaiio^i 
to  tfaU  faat,  lba%  «haa  ttoatraaiMBt  maantered  iato,  tto  ObManiaB 
traOa  waa  atationarT^-in  tot,  it  ma  fatrogradin;,  wbiia  MiaKorlb 
Sritiab  trailie  waa  adrancing ,  in  spite  of  all  tbe  competition  whish  wa* 
eziatiog  bctwrcu  the  two  compatiiea.  Before  the  join'-pur««  wa* 
ectereci  =nto  the  Caledonian  re-cipt*  in  July,  ItlCS,  had  declined 
£430,  wliilti  in  tbe  iLme  period  the  North  Oritiah  reeeipta  had 
increaaed  £Ut>,000.  Did  they  auppose  that  the  North  Briliah 
directors  would  hare  anlcrid  luto  »u?u  an  amiv'tnei't  aa 
the  joint-pur*e  under  aucb  circumakmcia  willijut  an 
etiuiralent And  tbo  equiralent  was  that  tb*y  should 
have  (be  rights  of  tbe  Warcrler  ftnita  recogoiaad,  and  bad  tbey  been 
recognised,  tbe  joiot-poiaamud  hanabam  toaiora  to  their  adean- 
tage.  (Applausck)  Whfia  tto  tHfle  af ttoCkladonian  bad  de«rea«ed 
£400  befora  tto  aUt  July,  1^,  after  tba  )oint-pana  wat  entered 
into,  from  81«t  fBly,  1868,  to  aid  Jannaiy  laat,  tba  last  half-year 
of  the  joint-purse  working,  the  decreasing  traffic  of  tbe  Caledonian 
bad  advanced,  and  adraoced  lo  an  inereaae  of  i;72,O0O,  while  the 
North  Britith  truflli'  had  r^mainiod,  not  »tatinrsry,  bot  had  abaolutely 
retrograded  from  I":!'"',' "'i  u,  ijl.iwj.  Mr.  S  itt  pruoeede'l  to  rtfer 
to  tbeatatemeiit  of  Mr.  OrrEwingasto  tbe  itlagaUt*  of  tto  agr«e> 
amt  I  aadaltor  ccDiuiactto  «oiidiMt«rito  Otladofltot OonpiBj 


in  pleading  illegality — remarking  that  there  wa?  Bomct'iitii!  in  thia 
country  better  than  letral  dooumeuta,  and  ibat  was  hoLoar— he  went 
on  10  mniDtiin  Uiat  i!u»  foot  of  the  Csledonian  Compiuj  hificg 
pli-a  ied  thi>  iKegahtj  of  tbo  ajfreemtnt  was  not  tb«  only  r'ason  fair 
terminating  it.  Atiatlicr  rrawn  w»«  that  if  that  agreement  laatad  aa 
it  waa  now  worked,  it  was  greatly  to  the  djaadnataga  of  tba  Haidk 
Bfitiab  Ooapaay.  Ito  laat  haU>jaar  thay  bad  tot  £SO,OC<V 
aa  tto7  aoatanded.  In  tto  pnaast  balf-y«ar  tba  total  rasolta 
of  tto  tbiruao  weeks'  traffic  had  been  £83S,900;  and  taking 
the  Oaladanian  Company's  own  proportion  of  55  per  cent,  for 
them,  and  of  45  for  tbe  North  British,  which  theywoultt  tnrt  recainisa 
at  all,  tbe  Caledonian  Company  bare  carried  £18,000  m  ire  itian  tbeir 
ahare  during  the  current  half-yenr,  and  tbey  wou'.d  hnvi-  no  legal 
meana  of  rwoveriug  vrSul  ihp^  wero  losing.  The;  wor"  rot  a-icnipting 
ia  fcir'V>  their  ciuitruction  ofthc  agreement  cpsn  tho  C»l'>  Oman  t7om- 
p^r.)  ,  1;..:  I  .i;i?dji-i8n  Cuiupany  ?n:d  "  Wo  coriftrvi  •  thi»  ducunsetit  in 
tliia  wav,  and  we  mil  have  it,  ao.'  Ibe  -\orlb  itritub  direcora  did 
not  aak'for  tbeir  construction  being  carried  out.  Vhlf  atop^  Mtod 
that  tbe  queatioa  of  ooasirnotton  ah^uld  go  aafera  tba  anttaraaA 
that  ha  abovld  Mda  batman  tto>i.  Ib^y  wara  ^erfeotly  ready  to 
abide  by  tba daflittoi<»f  tba  atbltarmaiad  in  tbe  joint-purto  agrea* 
ment,  whilat  the  Caledonian  adhered  to  their  eonstiuctiou,  maintain- 
ing tbat  it  must  be  tbe  right  one.  If  r.  Stilt  concluded  by  statiof 
tbal  tbe  rtaolntion  proposed  by  the  hwA  did  not  preveot  tba  action 
of  tUa  oommittee.  Tbe  abareboldcr>  iriKbt  form  aa  many  eommitleca 
aathf  f  lilcaJ.andtbe  board  would  Iw  iir.i  outloreeeiTeanT»ue(re«tions 
that  1.  Ml'  '  I  made  ;  and  if  outaido  of  th<;  agreement  liie  C>lcJocian 
came  anti  preeented  to  tliem  anything  that  wa»  rc&sijQabU,  ia.i',  and 
featible,  Ihey  would      preparni  lo  rei:i::»e  thfax, 

&a  JoM»  Don  Waccuops  supported  tbe  reaolution*  of  the  Cbkic* 
man.  and  said  thirt  tto  aaadnat  at  Ito  Hattb  Bcitiih  baardbad  toaa 
honest  and  •traigbtferwacd.  iphto  to  ma  aaiv  to  mf  Alt  to 
thought  tbe  oomduot  of  tba  CaladMritB  tood  hlB  Man  toatiMH  tad 
a*a*ire. 

After  some  further  diooaaaion, 

Tbe  CHAlftMlH  said  tbat  tbe  directors  were  oniiou*  to  bara  a 
onanimous  deciaian,  and  if  it  would  meet  tbe  Tiews  of  tbe  meetiofc 
tbey  would  propose  that  the  iiiecling  be  adjo«rned  lil!  'he  25:h  of 
Mar,  and  lhat  a  committee  of  ojnpulta'ioa  beappoint^d  ty  m«8t  with 
■.'..i  Ui-i-.tora  and  con.ider  wbit  ati'p*  gliould  b<'  t*k;n,  and  ooiuider 
auj  propo«&i  ckat  might  be  Made  by  tbe  Caledonian  Company.  Ha 
would  propose  the  f<4lawiaf  oommittee  : — Messrs.  Andrew  1tonild|IMa 
Olasgow  i  Alex.  Wbitalav,  Olasgow ;  John  Fildea,  MaaLbutoii 
Hasiy  Bamai^  Mtnabtatars  JaaMa  Fletcher,  Liverpool;  Jamaa 
Haetonaia^  f^ntdim }  and  Jfan  Orr  Swing. 

Mr.  Ihtiso^  Oariiaiak  moradtbai  nosbarebolder  toviagaayiatoMt 
in  the  (Jtledonian  Oao^pany  should  be  on  tbe  oommitlMk 

Mr.  Waitu  Wusok,  Hawid,  aecunded  the  motion. 

All  the  other  motions  were  withdrawn,  ami  a  diriuon  took  plaOO 
between  the  niotioa  o'  the  Chsiraiaa  fur  lbs  appoiotmeat  of  a  soai- 
miltee,  and  the  amendm>:ni  of  Mr. Itf hif  atolMing Oalaitoim  rtiW- 

holdera  from  tli"  c  oimittcc. 

The  Chs.  -oi:.ri  ^  notion  wa«  carried  by  a  Tery  Urge  majority,  and 
the  maetiug  arparated  ab  ml   three  o'clock,  the  proceeding*  baring 

oeenpiadtWa  hours  and  a  half.   

ANXWEKF  ANI>  KOIIEBDAM. 

At  tba  Mating  held  a*  ItaMMla  m  tto  dtii  laaL  tta  tOuwiag 
readnltoaa  ware  poated 

"L  The  di>  idend  for  the  year  ISBS  mm  Sxad  Hi  15  franoa  per  ibara 
payable  from  this  data.  S.  Mr.  Maetonai*  8hav  wa*  re-aleeted  a 
director,  and  Mr.  t'EoaflTon  Benthuuen  a  oommietaire.  3,  Mr.  E. 
Wruimin  jaii^'r  of  iaalAMtian,  wai  elected  eommifsaire  in  plaea  of 
Mr.  l>i-»ch«inp*,  who  resigns;  anr!  Mr,  Min-iSirc  I^eey  waa  eJectad 
CDinmifsiiirr  to  complete  the  number  to  fivi!.  1.  It  win  dfCidcd  that 
tbe  number  of  direc'ors  be  fire,  until  otberwiac  dctidi-d  hv  the  general 
mealing  of  the  abareboldera."  

At  the  rttraordinsry  general  meeting  of  shareboldrr*  which  followed 
it  was  di'eiih-il  i  — 

"1.  Tbat  a  third  series  of  bonds  of  £20  aaab  to  areatad,  baa  ring 
an  aaaml  iMaHat«fd|ioraant^  and  to  to  ijaid  off  daring  tba  t«im 
of  ttoaaaaanton  aftto  Antworp  and  Htoailt  Una ;  tba  nannav  «r 

boa4l  Ib  tto  a*rie«  to  be  23,000;  and  the  bmrd  of  director*  waa 
autbortod  to  inue  12,G00  of  these  bonds,  i.  Ttie  tbe  baard  of 
diTcctora  waa  autbariaed  lo  reimburse  tbe  Nord  dc  Is  Bed;  Com- 
pany the  sum  of  2,0*j«;,iao  francr,  which  ia  du>s  by  t:,f  Grand 
C'Titra!,  by  a  paymei-t?  i  t  b^ndr.  at  i.  minimam  rat?  c.f  t'lL'  prr  bond. 
;.t.  Ih  it  the  remaining  li-'nds  of  thf  -.lurd  acrns  rii.t  1  1  isrupd  with- 
out the  i'Snaeot  of 'hi- Uoneral  .4««iTnbl_v.  V.  XiiatZid.  ki*f  ab«4  la 
annuii'lr  to  he  d.  du;(i-d  irom  the  net  pr  ifil  5  (»r  tbe  purpose  of  amof- 
tiaing  the  ahitrva ;  but  ihe  tieneral  Asaembly  reserfe*  to  itself  tto 
power  lo  inereaae  or  diminish  tto  nmaont  off  Ibia  dadnattoa^  aad  it 
may  be  *u*peiided  altogether  wban  Ito  ansnal  dFriland  ia  toa  tton 
15  franoi  per  ehare.  5.  Tbat  tbo  sbarea  shall  be  paid  otT  at  £IA 
and  tbe  proprietor  of  a  share  paid  off  (ball  also  reoaiaa  n 
diridend  *hare,  which  will  poaaefs  «1i  the  pririleges  and  adrsntagiS  of 
an  ordinary  ahare,  except  tbat  it  wii;  not  bareany  right  to  the  iPtercat 
of  tbocapital  reimburaed,  am nintmL' to  li.iiO  frnnr*  per»h«rf.  fi.  The 
treaty  of  the  7lh  September,  Isijs,  w  uh  tne  K<t  Hdijo,  w:iii  !i  luodjSea 
certain  olauaci  of  the  treaty  ei  thL- ^i'sth  itLr.li,  isr.'"),  min  .pp.-oTed. 
7.  That  tbe  diridend  h?  pavuhl?  t  wuf  1  jcar  011  th"  1>I  Ke'iruary  aad 
Ihrlat  Aueuit  ;  tbe  tirtt  paymeot  ti  be  made  Ois  tbv  ialh  ivbiuaiTt 
1H70.  8.  Tbat  the  board  of  direotora  decide  sa  to  tbo  amount  to  M 
diatributed  for  the  Ural  half-yearly  diridend  in  each  year.  t>.  Tbat 
the  oertifleate*  of  the  aharea  of  the  eonpanj  to  axabangad  to  DOW 
oertiAoatea,  witb  half-yearly  ooupona  attoebad.  Ito  alaap  dntj, 
eatimatod at  Sd.  aaeh,  to  b?  dL'duLtid  from  tbe diridand." 


MINO&  Mi££lilfa8. 
Lmor  AV» Ban  or  Vvi,— Baldim  Gtogav  m  Viidari  lata 
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H»i»,  Keq.,  of  C*racrtta-bnd|te,  in  the  eliair.    The  report  of  the 
airectori,  wbioh  wa«  afreed  to,  nid  that,  after  proTidint  for  all 
ioeurred  du'iog  tbo  balf-j««r.  and  al«<»  for  tbi  ptjmaot  oC  mtMMK  on 
tb«  Ei  eoBioa  deb«n(ur«.  an*  4MiMdt  «■  U»  anfennoe  .hare 
npital  of  tbe  company,  tbe  tnthOnm  iMmM  IM  of  ih*  corre- 

•pmdiBgvwMflflaityawbjm  «f't^J^^*^t't^'' 
■iakiagMsAto  mMl  MBtivgMaiaa,  sad  <S.Sm  wm  aT»ilabi«  for 
dMttotiia  Ae  prapoHbn  of  two-lhird*  io  tb«  pr);>n>tor>  of  (he 
liMmiMtl«B,  and  oni-third  to  tboe»  of  the  Eis',  o(  Fcf«  tfc,:in.  lae 
branch  to  eonofi-l  ibeW.-mT"  f  pit»  lind  hcf  n  opecoJ,  nmi  dad 
broaght  ■  (•.:)Pii,i.r»bl<i  ii.i(imcHi  to  tmiru-  oo  tlij  imo.  T'itc  MIk  to 
b?  srHfd  to  iEl,7;fii,  tbe  proportion  o(  Ibe  free  baiaooa  falling  the 
prorrittuw  of  tue  Lereo  ieotion,  the  laa^  of  .€51  fcom  laet  half-year— 
tci^i  fi  er  C!  7"!i,  out  «f  which  a  dirideod  at  the  rate  of  84  per  ceut. 
per  n.i.mm  wu3  ai-Tcct)  to,  oerryinR  fefuwd  ft  Mewie  of  £99  to'  ext 
tMif-j^er.  To  iani*.  the  proportioD  of  Ibe  b«hn«t  falUn^  to  the  yro- 
nMm  cf  tto  M  Jib  MttiAn  ^be  t.i>e,  thai*  Mto  (0  b« 
aided  £SS  6m  lut  htttrMV— together  £892.  out  of  wbtob  the 
difWion  iHnwwnd  a  dividend  at  the  rate  of  3}  per  eeut.  per  aunnm, 
•MRinsftnwd  s  W«oe  of  £18  to  next  half-jear. 

OABSi-BToOTHHt.— Hi-ld  00  Thareday  it  th«  Ko«tan  station  ;  Sir. 
Bancrofi  in  the  chair.  The  ahairman  tui  thai  ilie  boani  Im  orne 
to  the  ootiplmion  thul  it  wa<  df»iraMi!  m  ih»  ii  t--Toit  of  the  under- 
Ukioglhst  th»  numbrr  of  director!  (liouldbo  lOCnMsed.  and  he  would 
there'ore  mure  •.In"  tlu  uiiiiibsr  of  (iirectcjr*  bo  iuerfa^o  l  from  fonr  to 
»ix.  ThJ  ri'iio!uti,n  huriin  bfoQ  ngnMci  to,  MeMW.  Biekcrttcth  a"d 
A.  Moon  wer»  wmallr  eleol«d  dirsctore  af  lha  oompauy,  and  the 
 '-'-^'\  vitb  tbaaki  to  the  ebaitmo. 


THE  CAMDEN  AND  AMBOY  EAILWAT. 
The  atinnal meeting  of  the  »)i»rohoMer»  of  the  OttoideB  *iid  Amb^y 
fiailroad  Company  waa  hclil  »l  the  town  of  Cim  Vn,  JJow  .Jencj,  opro- 
eite  PhilftiVlplii.,  ontbaastb  of  April.  lOiii  at  it  the  o' 
operation,  for  IRCSof  the  "  Joiut  Comp.niea" eonooctiDf  FtaMalplu* 
and  Xew  Jvrk  «  a*  made.  Thete  jaioi  eompaniri,  now  uDltad  mo  one 
kne  corp«r*Mon.  ba^a  number,  of  ihwee  and  laife  tojne  hold  in 
So^and.  and  are  Ibe  Deiawate  «id  Eari.an  Cwal,  «l»  Cemd.n  and 
JuSoy  iuarMd.Md  dM  Bwr  Jetoty  Kulroad  and  Tran»parfaliOB 
CampL.y,«idlhefe«»»fOllh.»ha.deIphia  and  Trenton  i  .Iroed. 
UldUd  lltllMT.  Ow  hwxo  two  main  linra  of  cailway  between rhiladel- 
'■UandrnvToflMkiDg  165  iBilia  of  roadway,  nnrly  two-third*  of 
MenblBliaeki  th«y  wmtrol  MO  mil*,  of  uaii'Ury  railro^sls,  and  hsj,-  a 
flrtt.;lM.canaI65 milee long. eon«eoting the  Dc!n«*ro  R">''<-witb  INe« 
T«.-k  barboor.  TbairraUw.y  i*  p.rtoltlielme  w)„cK  w,ib  ^^">j-/"'^J^ 
TMia  CeBtrBLmakeatfae.horUUliBe  between  Now  York  nn  i  the  Wa«t 
and  their  eanal  <•  aa  important  link 

the  Atlantic  .e.board  State.,  «nd  h  nuTigable  bf  weele  of  2M  ton. 
b«Hen.  Ih*  whole  coat  of  the  comp-niM*  iareitoeote,  "'•""■T  L 
im  j,  JtJO.SOO.OOO.  of  which  lie.VsaOOO  «•  »a  iibar*.  of  the  par 
rahie  of  flOO.  n»w  .elUng  at  tlMi.  .od  ibe W»ee  Inloan.,  e"«P'{»8 
kbogtMODiNOwUlirMftrflindiTided  eaminf*.  V-.trmi  ISHS  th<< 
iCSgr JST^w jAt  Oompanie."  «^r^  «7.fl3o.52.'.  the 
«BmMiiUM.M6. •»« *•  net  woeipt.  $2 . s>a>!. 32. t.   l) f  the  net 

$20?^  for^en.r«l  expen.e..  le.ring  a  bUa«ce  of  §1.0ati.a;!4.  Ten 
p*r  cent,  dirid.nd  wa.  paid  during  1868.  The  report  etate.  that  Ofer 
6.000000  paiMneerf  wff«  earned  daring  the  T««r,  the  aterage  annual 
iiereiee  tjf  p.'""?"- *  ''^  vear.  battng  b»en  B 

par  cent.  Ovi-r  i.OWJ.iWO  ton.  of  gcsJe  wore  cernod  orer 
the  ra.'.«uT,  the  good,  traffic  inc«a.in«  16  per  cent. 
Jnueny.     ^X.e    caJT   toonne  2,600000     ton.,  .□• 

crei.-  .,i  annually  7  per  wM.  The  rr,,,,!,  of  the  com- 
p«ir.!re  Urge  end  .teaSl.y  torn...  »d  J^tV  .  e 

tlWT  mm  neoh  $10,000,000  annually.   To  accommodate  the 

!I!|he«?o^niJ?b5.n,  formed  a  coalition  with  lb.  P-'^'T'^iP'* 
Centml-71  acres  of  land  harebteo  purchartd  a»  Jer.ej  eitv  on  Jlew 
r«rk  harbour  to  pr«Tide  a  Urg.'  ^^pV.        to  iwy  tor  tb.<  and 

tSi  ImproTemenU  .^thor^t.r  i.u,    b.o..   vrocured  ^f".  f 

Jereey  Lrp.Uture  to  locreaee  th«  c.ap.i»i  of  the  f^f*""  "J 

ser  cent.  Tliie  priMiego  it  1.  not  proooiod  lo  now  ju«  to  en  "tent 
the.  lO^or  20  p.romt.  ontbepr.«>n-  «^>il.loft»l•eom|^.mc^ 
to  otPr,-l  fr,  r.-'A  L  tae  ttoeUMMOT*  fa  ecnp,  conrertvble  it:t 
.toot.  U  pon  the  e.*ct  coadUkoM  ^  «•  "^^Z 
Lj.  the  board  of  direelw  hUt  ttU  ^tMj  detWOWed.  ilr. 
Ashbel  Welch  i«  prctident  of  tb«j«illl  0(»iip«Bi"i- 

Mont  Cr.N.s.-Thc  trafSc  retutw  <«  "X^^ft  *'ti5?o?Ji 
week  emling  the  6lh  in.t.  amounted  »  J^4S^  ^,^Sf 
r^ps  from  the  i«  of  January  to  the  «lSiim.  amowited  t04Shi<A{. 

Cttrm  *m  toe  Hon.  \V.l...,v»i  M'Dougm..  - 
Wem^Nied  talem  thet  iail»ediatdy  0,1  the  amval  of  ihfst-  K<^M\e- 
2i^Ct«ad5SK  horn  the  Board  of  Tr»dcc>f  .hat  cy  vra.tcd 
JS^iVh^rnvrith  a^nsratulilory  addre*.  on  theirsucccv.ful  ncRol.ations 
STrc'anl  to  the  nui^hase  of  ihc  North- West  Tcrnto.y.  S.r  George 
„."~.n  in.cr«ti,.g  reply  to-tcH^n,  the  'I""'''" '""^J^tS'tM 

con.uler  the  n,oney  navmei.t  U.jj^.  »nd  the  land  Kewmti*"*  "-^  wwi- 
Uc«  ^  well  at  di.»ivintagcs.  I'he  ehiwhoMcB  of  the  Iludwn  s  Bay 
Company  were  innuenti^men,  .-.ild  U  their  f'^^  "r="'X;'f 

the  t;t,n,f.r  it  h.d  to  be  obtained  on  some-  tenn^.  He  spoke  for  hn  f 
in  hour,  conclnding  by  warmly   thankmg  "/"T;  „n  the 

SioiiBall  made  a  brief  speech,  .md  eomplimenled  Sir  George  on  the 
S»tTaUcn«  and  pcr.evci.ncc  with  which  the  ncgot.Mio.u  were  piu- 
^     fie  thought  Sit  the  U4.i»tio.         Nortl^e*  wouWbc  an 


PARLIAMENTARY  INTELLIGENCE. 

nOUSE  OF  COMMONS.— Tiii^  wn^v. 

Ti.0  followinj:  Vr:U  hav.  h,..n  r^-t  a  Kurd  ti-„e  "'-J 
Crj*tal  Pakrc  a.ui  S.u'h  1;  :h;ion  .Jun.-ti;.n,  K.'>   ^  f^""^ /iKIS 
•.^d  Lii«efr,  U.rii  poal  P  .rt  ani  Harbour  Bui.  London  wd  HwMi 
WeiMtBt 

METttWOUIAS  STBIET  TB»MWArg  ■II*. 

OnUc -lo  iim  for  tbooon»ideratioo  of  thia  bill,  h«. 

Mr.  PtwB  propo.edth.t  the  public,  on  P»y'°«. _ 
Bxed  by  Iho  B  Jd  rf iMde.  •>"«W|»'»  l^^ir^'?  J"  i^n.^Dreiint 
r..li  wftieb  .ei.  to  b.  Wd  dtw.  Wh.t  he  <*J«^«?  '  V° ''"Jt*^"^ 
bill  wa.that  it  garethe  company  a  monopoly,  and  the  B^r^i  of  Irade 
could  not  a ;t  on  behalf  of  the  public. 

Mr.acLlTBB-Boornwiahed  t.  o^.»er.e,  «»  chairman  l*^' ^^"'^ 
that  the  promoter,  of  (be  bi  l  thrmseiTC,  propr,.oci  ^ '"^"iSi 
th«  ..>.m,rJti..  would  hard!y  hav.  b.cn  .p.l.ned  to  rog^'^^^^S^ 
o.  .  «  that  the  tr».n^.;»  m,.-iu  be  J^** ^'JJSi^ 

at  1).e  oul  <=f  twe.tT.r,n«  y^ar^  and  that 

p.rt..,  m„i  1  1>  i>:Vr«dbytheBo*«iofTtedeloiMethe>n.  TlW". 
L  ti.ou4hi,  <J«..rable  Ut  the  public  dut  »»«nw»y.  ebould  be  a  weU 
„guUt/d  ionopolA  Ud  Ih.  Wtol,  of  the  olau.e.  /^M-  'g^^'*/, 
committee  were  dSSnd  vilh  Okt  Tire.    He  bopec  that  Houe. 
.Turd  not  app..e  e«ttio«  rertrietion.  to  tlu,  tn.l  of  th«.  .mportan 
«xperime«t.^hi.««»  WBaWfy  different  from  «b»t  ofthe  Lmrpool 
tramway..   Thoee  tramway,  were  all  ondor  one  anthorrty.  I" 
Corporation.    Their  oo.t  w'a.  only  £2,400  a  m,l.  J"^^ 
th.  bdk  of  th.  tramway,  approred  by  ";^"it,oWlhS 
,b..t  am  ..n',  and  that  of  th.  metropofitan  rtreet 
£12,a>.i.    Aa-^l.)  .ecurily  had  been  Uken  lor  the  repair  »d  preeetw- 

hoped  h,.  hon.  f"--!  <M'.  J"")  tJ**       f  ,7,^ 
r ,    -      ir  1    Tboomnlbwpioprietor.  might  bare  made  .ue«»-'  on. 

thcT  withdrew  from  the  committoe  when  it  bad  all  the  fact*  ^^^7 'of 
appamit  y  in  the  belief  that  tbey  wcold  bare  a  >«'';;«^"«2  °[ 

fe^i^tSi^n-i^^^^^^^^^ 

...prj9i»ic:;  of  th.  omnibBI  J«OptI«IB«^  ■»»  r 

aueatioo  on  pobkui  tronnd.. 

The  UU^nTvteod  to  be  readathirdltme  a, 
llllltoaiiSBlir  »<J  the  Pialieo,  Peckham.  »nd  O.eenw.cU 
reet  Tnmweye  Bill-   

\'icc.ChanceUor  MJi«7has  ...p.iutcd'Mr.  K.  F.  BulTcn  prorUional 


Sb...b.i  mil  .."if      i-  "''rti?!J!SL.^SiJoi  flS 


t^^S^^n^WillUmU^^^^^^ 

'''T.'^..  hrX  lKtw^n^vlS^l         B,rkc..head.    The,  l.ropo«c 

.  ^      ■     .»^?bthl  on  Tuc«l»y-Mr.  Charted  Hutlon  OrcBOiy. 

SI^^Ka  foVe'duly  ctctcd-vi.  :  Mr.  John  "-'yj^^^^^ 
™-«««r^IIurlclerifickl  Mr-  Edward  Hrothecton  C»lToU,  laeoflaotrre 
™**^:„y,„t  Uombav  Barnda,  and  Central  India  Radway.!  Mr. 
surenntendent,  M'""™^' v"ru„  i  anc  )  Improvement  Commi^ioncn, 
James  I- .^n^ir,  engineer  to  the  Bury  (Lane.,  im^^^  v^^son  'larrctt,  LxM- 

ic  ;  Mr.  Frank  Uartctl.  ij''*'"  ^i^^.^^.^';'/,.  „Try  Edward  Jones, 

ton  i  Mr.  Jf'""  """"i  Mr  Thomas  Miller.  Ipswich  ; 

engineer  ..f  the  \\  and*»0^(^WniU    M^  ^ 

B'^wling  Iron  Corapaoy  5  «»        J""^  —  * 

.ckuoi  cocca.  Mr.  Epp»  has  P'«^*«*  °f„ f^^X^^^^ 

cately  fl  winred  beverage  wh.ch  may  wv.   Tol7bv"l  c  Trade  ooly  fa 

BoWHopetUc  Cbenditt,  LqimIod. 
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OFFICIAL  RAILWAY  TRAFFIC  RtTURNS. 


-   GROSS  RECEIPTS. 

I*  VI  1  

ireek. 

liti.  1 

Same 
wc«k, 
■867. 

VIILES  UPEN. 

Traflic 
|k.Mde 
^  wk. 
1869. 

RBCBirra  ro«  thk  Cunuurr 
AND  CoaacsrotiuiNa  HAi.r  Ybab>. 

PaiccU, 

Ac 

Total 
1869. 

NAME  or  RAILWAY. 

1869. 

1I6I. 

 ' 

1867. 

Wka. 

1869. 

1868. 

1S67. 

5177 
I 
9 

5») 

310 

l.»45 
>iS4^ 
tM  return 

•,r*9 

799 
».3Jo 
1,05* 

««! 
3.305 

3.>>7 
7.«»» 

7«7 
a.37* 

3.03* 

7rl'o 

aBeUaat  aiul  Counlr  Down  

B<U»H  and  Ntmhem  Caimtia       .„  ... 
BlTthandTrae  ..  ...   

B^vMon  BfiH  Vlftrlhvr 

brixol  and  Exeter     _   „. 

54 
»34'< 

44V 

ao 

4« 

■  34W 

44W 

9iH 

S3 

68 

•34K 

18 
■4 

103 

54 

14 

i2 
■9 

«9 

'0.477 
37."«3 
37.750 

ta'sjSi 

11,134 

37.47« 
41.»77 

"i»»7 

... 

"i.7J» 

« 
1 

»7» 
>U 
1,131 

43^» 
1,118 
*8i 
•5» 
S9» 

*J.J*4 

•1^ 
4>J 
«.744 

£0,648 
».7?v 
507 
av 
»,»»; 

61.B79  i 
a.44' 

S03 

.X 

ICaledooiaii  ami  North  Bniidi   

Canifarua         ...      „,  ... 
Cork  aad  Baniloa      .1.'  '.Z 
Cork  and  1  jmericfc  Ding  ... 
Comnll  

>4»SJ< 
•76 
ao 

397« 
176 

ao 

•5 

655< 

«J0 

ao 

44 

'A 
16 

»7 

"4 

•9 
'9 

«9 

900,504 
45.455 
4.745 

5a.343 

*49.79' 
45.ias 

7.745 

33.W5 

J».«47 

9 
9 
1 
7 

M4 

4'i 

«• 

'."95 

1.671 
.67 
3-74» 

•.409 
l.»4J 
3»4 
3.i4< 

l.«oi 

3.331 

ijfi 

3.353 

Dublin  aiul  (WITati   

Dublin  311' 1  l>njj;lleda ...       ...  .m 

DubJio  and  .MiLkth   

DuUio.  Wldilow.aodWezfiird  ... 

63 

7S 
35 
107 

63 
75 

35 
107 

63 

7S 
35 
107 

•0 
ra 

8 
35 

«9 
•9 
•9 
•9 

as.467 

3«.9«5 
5.41S 
SM77 

36,486 

3«.*9? 

5.403 
56*03 

a6,J5a 
joviil 
4.# 

9 

700 

4>Aia 

5.3" 

5  379 

FmaM — Ulventon  aad  Lancaster  ,„  ... 

«3 

85 

»5 

6a 

•9 

96,434 

96,855 

„ 

« 

9 
9 
I 

*7 

7 

9 

I9.9SZ 
19,917 

no  return 
58a 

S.M4 
J«.5>3 

>«.»S3 
37iiai 

3Sa«> 
3>5i7 

970 

'«.5W 

36XH0I 
36359'! 

\ 

ta.S4«| 
76,701 

10,753 
34.*»-> 
3*.<>8 

y»i 

734 
10^643 
76J61 

Claacow  and  South  Wettam .» 
Gfxai  Eastern  ...      ».      »•  ... 
fGpcat  Nocthcfii         ...      ...  ... 

Great  North  of  Soodand 

Nfon  v^Htf  c.  . .       ■••       ,«(  •«• 

Great  Nof  Ih  an  1  Wc?t  of  Ireland   

Great  Southern  aiul  Weuera.  Irish  South  I 
Eastern,  KilUrnry   Junciioa.  Tralee,  > 
and  Cork  and  Youghal      ...      ...  } 

iGreat  Western  ... 

•49 

746 
4«7 

94 
419« 
<3»7 

4>»K 
•344 

•49 

709M 
4»« 

<3M 
387« 
laga 

47 

50 
73 
14 

to 

s6 

S6 

•4 

19 
>9 
13 

>9 

>9 

M 

»J0.73» 
676.398 
733,016 
43.«5» 

«3.5«7 
184,438 

t,aM>7a* 

«4«r498 

651.338 
706,901 

4a*i7 
«3.5i6 
183,031 
995.793 

*<4,9»» 
70M«4 

»75.«9» 

a 

1.546 

3.741 

Jjto7 

*6»4 

HicfaJand.                 ...      ...      -  .. 

a45K 

a4SK 

a45K 

«5 

9 

3s<7» 

ja.860 

I 

So* 

■ss 

tat 

J« 

1,608 
3'» 

1,871 
354 

3,333 

34« 

Irish  North  West  era  ... 

Iste  of  Wight    ™ 

«45 

19 

'45 
la 

•45 
la 

11 
a6 

7 

90 

to6 

196 

•>3 

Kilkenny  Juactioo  m   

a8M 

aSK 

7 

9 

7 

I 
» 

t 

9 
9 

• 

y 
9 
9 

17.4M 
««7 
9» 

»<j?S 
9,6ti 

«<o43 
•  I* 

»7.*7' 

»«.776 
"«3 

7<»< 

5.43* 

4SI 
DO  return 
545 
«37 
71*43* 
9fiM 

4«.»<4 
aj» 

Ib^ 
Hi 
97' 

■9*011 

a,9<4 

i.Vis 

349 
>a7»939 
•7.304 

49.5*9 
•5» 
ISl 

9» 
711 

33  093 
«'.44J 
».9Jo 

l.4>7 

J9J 
-»JS»'3 
a7H»' 

46.530 

JOl 

>i« 

909 
74J 
»3.>SJ 
".t3J 
3.607 

1.443 

3y)* 
11B77J 
»li.3<S 

Lwscashlre  and  Yortcihim  ... 
Limerick  and  Ennis  ...      ...  ». 

Ljmerick  and  Foynea ...  ... 

Uanelly  „ 

Lynri  and  Ocmore     ...  „  

London  and  Brighton          ...      ...  „. 

London,  Chathasn.  and  Dorer   

L.  C.  and  D.— Metropolitan  Eiteoslon 

'L.  C.  ami  [>.— Kent  Coast  Branch  

London,  Tilbury,  and  Southend 

/London  ami  North  W«ttcni ...  ^ 
f  Loodon  uit  SoaxK  Weacra  „,  .„ 

4i>M 

a4K 
a6K 
41K 

3^!< 
«36« 

14 

143}^ 
5" 

403  , 

'A 

4«M 
joj* 

US 

136 

>3V 

•A 

503 

40J  ^ 

aoK 

46S 

30X 

■35S 
»>i 
r? 
4»Jf 
36K 

500 

iia 

« 
n 

31 

J» 
60 

83 
•  tl 

JS 
10 

90 

53 

•9 
•9 
<9 
«9 
•9 
'9 
■9 
■9 

18 
i9 
s» 
•9 

MS7 
aJ67 
I4,i4a 

196, at? 
53.303 

aa,i83 
5.77* 
a,  33  3,937 
♦4».M9 

t«,i47 
M.o» 

•«S.J*7 
46,4n 

»«.4<9 
5J68 

a.i  53.343 

■36.16] 
3.815 

3j6lt 

>3.»7* 

'3J96 
36iJ«6 
169.500 

40.464 

a,  141,556 
4«J«o6 

9 
9 

9 
9 

9 
9 
7 
« 

l.lfo 

36" 

39' 

tin 

15»>47 
l.lJJ 

a»"9 

«.4W 
13.127 

MI4 

7.559 

8J4 
3»4 

61, 579 

a  6jt 

1.507 
i*.55" 
■.5>l3 
4,^5^ 

36, 'I" 
5.9*' 

■4*7 

31  OJO 

■.3^ 
j  4.a31 

.53,010 
'  6,176 
1  a,907 

jiMaacholc*',  Sbei&eld,  and  Lmcotiubuc 

\  iMetn^iolitan  

IX),         District  ...   

MctroaoUlao  and  St.  JtAn's  Wood  ...  ... 

Midland  

MidUnd  Great  Wewetn   

MonawMthahire  .*  »  ... 

7H 

770 
44 

9K 

*n 

7^1  M 

3«»>i 

9X 
346 
aB 

*H 
641 

44 

16a 
88 
40 

IOQ7 

38S 

aao 
80 
as 

«» 

•9 
>9 
«9 
<9 
>9 
■9 
19 

\l 

»6.ai3 
400,163 

■».«73 

•  S7,9'7 
>3.aS4 

6,639 

1,157.546 
97«"6 
49.641 

■6.654 
86^709 

i,ai6,>99 

•7.»»9 

J7i.'» 
a5,aa6 

80,356 

940,339 
9^.533 
5>.344 

S 

9 
9 

4ie5> 

Jkiao 

75  769 
8,65» 

73.40* 

5-X7'i 
8.88j 

]73.9a( 

5.50; 

j  ».37« 

.iNorth  EaaUm   „ 

North  London  ...      ...      ...      .u  .h 

'/North  SialTard  Railaray  and  Canal  

■>59)< 

11 
>75 

1343 

11 
a6S 

6a 
567 
3« 

18 

"9 
•9 

',09°^  34a 
119.373 
150^763 

I,  at  3.19a 

11*577 
»47.97« 

toi.59« 
•  5«.S»o 

1 

387 

U« 

I  aSo 

Pembroke  and  Tenby  ... 

«7 

•7 

>4 

«9 

7.309 

S.498 

8 

>i03] 

t.eat 

Rbymney                ...      ...  ... 

»K 

•9K 

•9K 

4S 

«9 

•9- 65a 

18,900 

9 

1 
• 

'.7SJ 

1.J09 
5.4  3" 

1,105 
4.064 
a7.4«» 
1<M 

z,c.6c 
4-Sh 
a<i,7'3 
» 

.  1,13' 
)  4.674 

)  4!; 

Soanerset  and  Docaet  >m      ,,.  ... 

South  Devon   

South  Eastern  

SinB4«a  Vnl*  

66 

iio.ti 
3«6 
ao 

66 

iioK 
330 
ao 

66 

iioM 
3t9 
ao 

I Y 
•  1 

37 
8a 

a5 

«9 
•9 
■  9 
»9 

«9.9J6 
74.7t» 
360.313 
8.961 

•9.54S 
76,006 
35a,438 
7.9«5 

»9.873 

7S.T4T 
337.6»7 

« 

6.550 

6,031 

6.i6v 

TairValc..      ...  _  

63 

63 

61 

•04 

«9 

iBa,M4 

«««.a6» 

9 

|,*9S 

«*" 

a.944 

Ulster   

105H 

>o5H 

a8 

7 
7 
s 

a 

161 

4T 

>6 

333 
■>6 

491 
«.47» 
•I'JJ 

391 

4e' 

«,4* 

fx 

54c 

'  >.3«4 
>  •>> 
'*<. 

WaterfanI  and  Kilkenny  ...   

WjteTr.trd  and  Linsenck   

Wliiti.)iavcn.  elector,  and  E^retnont  » 
Wrexham.  Mold,  and  Connah's^uay 

•  3' 
77 
10 
1  14 

3' 
77 
■0 
14 

3« 
77 
10 

16 
>» 

"I 

»9 
•9 

9.'*? 
»5.90* 

•►374 
95.5** 

a*.  775 

m  Main  line  only.  Holywood  line,  4)^  miles,  trans- 
ferred 10  the  llctfast.  H^ilywi^xl,  and  Itaniior. 

t  Traffic  on  Gnnton  and  Hamilton  and  .Slralhaven 
Bnsnchcs,  and  So-ittiUi  Central.  Uarnfries,  LochinaLen, 
and  Ixxkerliic.  and  General  rcrminui  l.irac^,  aU.* 
the  tratlic  on  the  5'anii  and  Clyde  CUnal,  included  in 
both  yearv 

<  Includes  receipts  00  Nottingh.\m  and  Granth.iin 
line,  and  Canals,  Leed..,  Uradfurd,  and  Itaiiiax,  and 
West  Vark«hire. 

d  Includes  Vale  of  Neath  Railiray  for  llM  present 


and  correspooding  period,  and  Aberdare  Junctioo. 

'^oalbrookilale,  ((atiunerunith,  MaTiljaraui:h,  Tenbury, 
and  UewJiey  linos,  and  I'riAines  Katension  to  Oaford. 
open.e.1  since  ibe  c.:irresfiond4a2  peni>d. 

r  Ivjnioa.  Chatham,  and  Djvcr  work  the  trai&s  for 
50  per  cenL 

J  Includes  both  for  live  present  and  correspoadinc 
period  the  irtilc.ifce  and  receipts  of  SbropAhire  Union 
Line  \2^%  uuLes,,  and  Kni|{nti>a  Llue  .19*4'  milcsi. 
One  iniMely  Slire  urslMry  and  Hereford  i2)  inilesj,and 
Tenbury  (a^  miles>,  St.  Helen's  and  Vale  of  Clywd. 


g  WimLladoa  aad  Bpaocn  and  North  Devon  indudeiL 

«  ladudUic  half  of  the  Manchester  and  South  June* 
lion,  aad  Altnactiui  receipt*,  and  (ininsby  Uock.  dae« 
also  South  Yorkshire. 

I  Includes  weekly  letiportion  of  receipts  for  Rents  of 
Advertising  and  Kefreshmcol  Koom^ 

k  includes  Newcatlle  and  CarlisJc,  and  Sluskioo 
and  Darhngtpq.  Hull  and  Huldemess  (i>  miies,,  aj>d 
Wet  Hartlepool  and  Cleveland. 

/  Due  uBilar  a(re«iaeM  with  Loadoa  and  North 
Western. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

CKCbS  RECEIPTS  DURING  THE  WEEK  E.N'DI.N'G  APRIL  aa. 


Namk  or  Railway. 


Kilo-  Kilo-  Receipts  RecelpM  DiA.  In  fanur  of 
metres  mirtres  ittj^.        11^69.  .  1868. 

1869.   im     Francs.     Francs.    Franc*.  Fraao. 


FaaxcH  Link>. 
MedilerTai.eaa  ...  Old  Rtumu 


Orleans  ... 
Northern 
WesteiB  r 

Sotithcm 
Sasiera  ... 
Victor  Enunaauel 


Name  op  Railway. 


Kilo-  Kilo- 
metres metres 

iV^f  '>'6$. 


New 
Old  Riuau 
New  „  ... 
Old  Riuau 

New   

Old  Ktuau 
Newist  port 
..  ami  part 
Old  Riutiu 
New  „  ... 
OhI  RUta» 

N«»   

luhas 


9,074 

9,019' 

4,101,919 

'.744 

«.54» 

3,0.0 

1.7*5 

•.756.834 

I,6$3,3fi3 

104,37* 

1.341 

1.314 

SIJ.II9 

44V.Ji> 

63.-80 

1,060 

1,060 

•.4>J.^' 

•  .t7i  SO' 

>3,liol 

4"i 

JOS 

l(.4  5l.> 

153.699 

11,010 

900 

9<» 

1.0SS  <85 

1.117.634 

51.<(9 

SyS 

3';5 

336,581 

336.608 

13.91a 

...  1 

003 

SM 

3(^>,31i 

3'»y.734 

3'a 

79» 

7** 

<H7.444 

7Jio-|l 

54.404 

910 

»J3 

i(.j,5H; 

300,090 

30.503 

977 

977 

I.IT0.JS4 
•.006,371 

l,l6».443 

3.1 4  > 

»,6?* 

99>-945 

I>4a9 

M 

•47 

1 

i 

t 
1 

AfsTaiAX  A.xn  Statk  LiKPr. 

^Klulh  of  Austria— Hi«h  Italy  4.96V  4.AII 

Austrian   1*333  1.133 

Cis'ita  Veccbia  to  Roue  and  r   

.Naples                  „        ;  737  7;. 

Old  Tuscan  Roseau   933  993' 


PsNixstiLA  Links. 

North  <i|  Spain  

Madrid  to  Aiicante 


t'ectucucto  _ 


7»3  7»3 

i,4ai  1.431I 

619  619' 

ite  f6o 

131  131 

5a4  308 


Receipu  Receipta 
■  865. 


Diff.  in  CaT.of 
1S68. 


Francs. 

Franca. 

Francs. 

Fraac*. 

a,855.4«9'.S03.e9S 
i.58*>497  :.5«5.4»7 

3M.734 
6;,oao 

990351 
S«!.73' 
•5'.5'4 

3'3.3'8 

4C-}.»30 
130,367 

1 

91,783 
1.347 

93,067 

57.635 
••».5»1» 

63.313 
•Of  .567 

•9.009 

4>78 

Digitized  by  Google 
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4 


i 

l>l'6 


a 


< 

6 

4H 


1 

6 

JV.' 


3H 

3 

4 

» 

9 

aO. 


-  4i- =  lUitDijeAJiv'  Sharks  p»id. 


2i< 


4 


4H 

t 

6H 


ml. 

4 
T 


« 

i 


4M 

6 
5 


ai). 
4 


mL 


6 


15  n 
6H 


nil. 
6 

4H 

3 


t 
t 

3H 


7S 


3 

5 '4 


3W 


c:juii)riaa  .»  ... 

Cuniwill  

DuUmud  MhMjnctn 
Daad«%  P.,ftAbda.  Jatn 
East  Laadoa   

Do  

Dj.   

frla^^fnw  anti  \VTir'!rr 

Tir^.tt  t.i^tcm   

I  ►  •.  E^M  Anglian,  Vii.  j 
I'.tc.it  N'  .till  af  SCijllal>J 

I  Ircnl  Nnrth-rn  

1  ''T  A  ^  A  r«"  rivcA  n't  tti*- 
l>o  li  1  utUil  6  cnt.  to  [' 
r.t.  Sth.  and  W.  (InUn.ii 
I  ;l  We«cm  — <3riginal  ... 

Ho,  Siuth  Wale,  

Da  WMt  MidUiKl-Oifd 
Dry  do.  Mewpofl 

Las-.  Brighloa,aadS.  On 
Do.  do.  Scrip 
I'm..  Chatluia.aad  Dam 
Do.  MMnifmlitu  Et.  A  . 
lynidon  aivl  Mth.  WMi«ro 
I.aadnn  nml  Slh.  Wetlcmj 
Mjnch  ,  Shef-,  and  I.Acln 

Meln>i»Itt;in   

Du.  Mew  

t>3.  New  RcdwiruUc 
Tin.  EcteOMoa 
M.!!ro?oliun  OiMrict 
M.^«.  an.l  St  JM^  Wt 

M..ll.nnJ   

I>x  BirmintfhaiTi  .S.  n.-r!iy 
N'lirth  Drili^U   

((>»,  Cdin..  Penh.  A  Dnd 
Korth  .OMWhlt . . 

Do  r.  N.  LfknlM  ... 

it).>  L«ei4  ...  M** 

iDxYurk 

,  Ory.  Carli»le 

|l>a  Sidcln.  A  DvCacton 
N'  orth  London   

Do       New.  itit  .„ 
V  jrih  SuS '>n)>Mr« 
S  nfid  S  West  JancliiKi 

D,>.  New  ;C«>  S!uf». 

IRliyrnry  _  

South  Ea&tem   

Do.       Preferred  ... 

Do.  Deferred 
StaiiKt.  Wkoghm  fkWkiiiC 
Tiff  Vile  ... 

DoL  C 
WaicffMftCml.  MImd 


CLO.SING  PRrCK'<. 


Fridar, 
M.y  7. 


Ii>i 

all 
too 

all 
'S 


li>J 

1 


l:>3 
1 

1 « 
loi* 

I05 
■  00 
IO» 
lOO 

an 

■09 
lo» 
too 

t 

a'l 

In 

all 

100 
too 

t<r> 
100 

109 

ISO 

wo 
100 
l«> 
a 

too 
■so 
7 

t03 
tOJ 
I03 
I03 
103 
IW> 

all 

too 

< 


77  - 
77'-.' ■ 
IH  - 
jVf 
77  ■ 
70  - 


97  - 
37  - 

•  5  - 

9S  - 

I  s«  - 

25  - 

46«- 
««><- 

<7  - 

SI  - 

lot  - 

V'<ii»- 

9<  - 

4S  - 

79  - 

34  - 


79  , 
77'* 


-9> 

-  li 
-taS 
-tor 

■'f 

-  «s 

-  S6 

-  J7 

"  3°  , 

•  47 

-  «v 

•  II 

•■M« 

■  «  '7  , 

■  5>W 
■■01, 


Friday. 
Mar  14- 


77,  -  7>. 

v%-  78 

ig  —  ti 

77  —  79 


1}  —  ■< 

les  — let 

toe  -is6}£ 


9S  - 
«7'»- 
5J  - 
JS  - 
»5  - 
lai  - 

44%'- 

I'i  - 
it  ~ 

SI  - 

too  - 


parlj^dil 
SO      I  45 


•  97 

■  4^ 

■  5$ 

■  '7 

■  J-J 
•121 

•  45 

■  >7 
>  II 

■  90 

I—  par 


PRSrER&NCB  SHARES  AXD  STOCKS. 


SKrt,! 


Sic*.  I  lirifcloi  aii.l  Exrtcr,  4  it.!r  cent.  ... 
L'alediJtiian  (^lurteTfc,  >fo.  j 

Do.  Scmi'.h  V  F...  4|.i  per  ctol  .. 
do.  AbcrJ^o,  gua.  6  pxent 
do.  -lu  7iMrerat 
<i').        do.     Ordioaiy  ^ 

do.  Midland  

do.  Dtiadgr  and  AilmMth  ,. 


■ita 
34 


103  —  is« 


39  - 

**! 

1)1  - 

"V- 

?r 

50  - 

4»  - 
7.'i- 

10  - 

I4»- 


74  - 

34  - 


99 
VO 

■  So 


WJ  — 104 

St— to 
t*  —  9S 


131  —131 

110  — I3( 


■  3) 

37  S|  -  57 

too  98  —100 


■  75 
107 

■  44« 

■ 

•'33 

■  ...  pen 


110  — I3( 


St.;k 


5'  -  5J 

S7« 
41  -  4J 
74  «-  75!f 

43^-  44 

14*  ->33 
«.  —  ...  pm 


LBASE3  AT  FIXED  REVr.\LS. 


KAN* 


MmlMad   t.AN.W.JkG.W 

Do.       4'i  i»  r  c-iit.  Prcf.  Do  

l«clti.li;fi  .    ■  ,  r.r   biiv  ami  N.  W 

Che^let  and  H  ilyhciLt  |  Do^  

fo  iK-i  tcnl   Do. 

Do.      5  ,lo. 
Oydp-^-laie.  ffiiar;»nte-C'l 
CoU:hc*Ier.  -Sicjiir  \'.»liry 

East  I..fvv  'In.  RTii  f\  p-rr  cent.lOt.  Vortlicrn 
Ctou-ci^cr  iJhl          K.«i»rit ...  We*tem 
Ct  Ka«rn  ,  \cwin  .  Slc.  5  p.c 
Do.  E  V  Harwich,  4  percent 
OOL  do.  Wo  Hibri^lKO  V.t.  do 
gt  W«M  .  W  Mid  ,  Herefor  J 
ndl  and  Selby ... 
Llncatter  and  Carlisle 
Lnn       and  tUackmll  

Do    4    !>"■  «ot.  . 
London,  Chat.,  Ac  ,  4K  p  cnt 

Do.    Com.  Fund  ;  do. 
lAtdoa  and  Greenwich 

Drt     iIt,  I'reierencc 
LoodofT.  ri  lturr.  %nl  So«jthd 
Lowe-ilL-irt,         4  per  cent-  .. 

Do    di         6  ,|o 
Manch  .  Jla«i(vri.  an  i  .VfallocV 
MidUn  t.  I!rt  l  .ri  Pref 
Mid  Kcfir  I, Cray  l.inri 
Mortht-rri  an  J  tavt  .  s  p-  cent 

Do        ^o  6  do, 

H.  F»^ref^l  — H.*rtlrt>nol 
Iff.  W<r*i  \  perp  pcef  S  P  ct 

Do    B  mioiinutn.  i  */ n  i  t 
No<tin«   an.l  Granlh  K 
PlwfNn  and  Wyre 
Korxofi.  Hitch,  and  Sbep.  . 
9hre«'»lMr7  and  HercCocid 

Du  do 
S.  Vorltahire  and  R|ir«r  Dwt 

Do    4  per  ccM  goa. 

Ds.  5  do 
Vlct.iria  .Suii.m  and  Punlico. 
We«  Com».»ll 
We>.t  Uiiid'-n.  ClaM 

n.  .Jo  II... 

D  ,  do  i:... 

Wills  anil  S<jaMrtet  ... 
Wer«HW)i  and  Panland 


Cknini;  Prlc«>  Ooaiac  Priccf 
Pd.      Majr    7.  May  14- 


Do. ... 
Caledonian 
K  UiuandC. 


Gt.  Fjstem 
L>o. ... 

Di  

Ct.  Wo«em 
North  E.  V'M-lt  . 
Um.  and  N.  W 
Gl  EuMm  ... 

Do. ... 
Ixw.,  Chat,  it- 
South  F.  ulem 

D...  .. 
PetoandCj  . 
Ot  F^ioera 
D&.„ 
L.  «  N.  W  A  M 
MHIaitd... 


Ctalv  Ac 
Ot-BMlcni  ... 

Do....  .. 

V  e.-Berwick. 

Midlanu...  ... 

ly,  

ii  C  'Gt  Xorthiwn 
..  I.  &N.W.*t.V 
GbNortlwm  .. 

L.IL9rlN.W 

.■odCt-Wtt  . 
Uandi.  «  SMf 
Do.... 

Do  

Gt.  Western.  *c 
A«*xiali.>n(' > 
...  (W  Kx  I 
...  I.  jn  *  .N  W  . 
...I  I  1.  ll.  We^t  I 
...  Gl.  WeMcni 
U.W.aMlS.W 


too 
all 

too 

tiM 

too 

1  tOl 

loo 

I<M 

I  all 
I  too 
loa 
too 

tOtl 

all 
100 
loa 

too 

I. to 
loo 

!'>> 

too 


loo 

all 
too 

all 

all 

all 
•»  ' 
100  ' 
too  ' 

ISO 

all 

•OS 

:» 
t 

■00 
100 
all 

100 
too 
all 

all 

all 
l<v» 
100  ! 


99 
34  ■ 


-101 
•  94 
-  36 


131  —134 


IIV  • 


It* 

m 


61  —  6} 


9' 
S3  ■ 


V, 


94 

si 


107  —W> 


90- 

44  ■ 

'ja  • 
iji  - 
a  . 

7» 
»» 
17s 
3S 


•134 

a!<p« 


—100 

-1*0 

-  58 


9>  —101 
I    9'  -  94 
34  —  S* 

>te  — iia 

ija  -134 


M  — W 

IID  — <•■ 
MD  — AIS 

n-n 


So  —  S> 


9>  —  94 

31  —  5* 

tii  —109 

90  — 9; 

44  —  4* 
— »J4 

»  —  oMpra 

«•  — aoo 

«7J  —180 
33  —  S» 


»/< 

Stck 
/, 

Sick 
10 
Stele 


Stci 


10' 


tJO.6 
Stck. 


«o  — Ka 


lo  —  Sa 


Stck 


Sii 


'A 


D 

Do. 
Dx 
Do. 
Do. 
Cornwall 


Cornwall,  s  par  caal.  guanntead.-  „ 
Daadw,  Mil,  aad  Alitiliialyiicttwi., 
Gceat  BMlMr  1.  GiMHiH  K.  N«.  I .. 
D».         4k,  No.  •  „ 


Do  da.         <  fm  cant. 

Do.       &  AaillatAsparoeaL,.. 

Do.  da      BS    dok  ... 

Do.  do.       C  7  do, 

Do.  ^    li'}.       No,  ts  p.  cent 

Do.  E.  L'rii.'n  4  per  cent,  gna  

Do.  Narf.ilk  ^p  cut-  tlx.,  i^t' 

Do.  do.   j«    .It.  144. 

Do.  do.  5p.  cL  VVv,  Vj.1,  1847 

Great  Northern,  *  per  cctit-   

D>.  5  per  ce.ll-rcdccm  at  iop.ct.  pen 
Do.  4S        d...         do.  do. 
I' )  5  d.).         at  5  p.  cnt  pTi 

1)  J  LetiU.  Pradfiwi,  M  Halifaa.  6p.c 
Gt  W«tn.— Urij.li  Iokllaa4-cil(.  p.j.  s"i 
Do.    Oric<iMl(B.*H.&t>  sp.ct 
do.  4XpvciM.(aje  . 
do.  4  per  earn ,  iljo  . 
do.  s  per  ccal.  ladaaiL  . 
do.   Binaincluai  CO.  . 

do,      do,    s  do. 
Do.  South  Wain,  sua.  4  per  cent  . 


Do. 
Do. 
Do. 
Do. 
Do. 
Dob 
Oo> 
Do. 


Do. 

D.. 
D. 
Dj. 
D... 
Do. 
Do. 
D.). 


do. 


L.  an 


i  .lo. 

U  45J3.I95) 
-111.      s  d^. 
SVe»t  .MiJ.— 0.ifor.l,  m  i;in,  , 
.1.)-  in  J. J  J 

Norpjrl  HI  gui.  5  per  cent 
dtx     and  iu.i.    [.rt  , mt 
d.>-    una  jvi  i>.-f  L-TTit.,  i3!ij 
Lanciuler  and  C  irti^^e.  4'^  p;r  <:.;ni. 
Lancashire  and  VorKshire,  0  prt  1  -at.  . 
Do.      llarasley,  jCi       loj.  p.-r  C!n: 
Dj.     6  per  i:mt.  ,fc,i^t  L•anJ.1^^Jlre 
Do.     4^1  do.  iBIackbum  parviiaae. 

1I  Orighua.  J  per  cou.  fu^  No.  1 
D.I.      (patcmL      do.       N*.  t 
Do.     o    dow         do.  ... 
Do.     s    do.         do.       Moi.  4 

Do.      7  do.  

Do.     S    d.K  <W.  K.&CP.)  ... 

*lo.     4    do.  ■•<)  

Laadoo,  ChaNaakud  Do^,  s  per  eont 
LAN.  W.,  C  *  Muaeaioa.  5  par  aau. 
Loadon  aad  Somh  WaMcra.  7  per  oeoL  . 

Do.  Portainouth  Perpcl.  .\juu.  of  a,r6 
.Maiichecer,  Sl.efliel.l,  it  lincoin,  6  p  ci 
Uij.  d....  d  .. 

Do.         tit?.         tio,        j'^  p.  ct 
DiK    _      >l  ,       rc!^,.  „,', 
Midland  C^n>oliil  iicl,  p^r 

Do.  do.  bn'lo;  aad  U.rtn.,  6  p.  cl 
Do,  do.  4'^  piT  tent.  redcemaU: 
Do.  do.4Hi  i»  irre.leeinatU 
Do.  Leicester  and  Hitchia,  4  p.  ci 
Noith  BttlUb.  s  per  cent  No.  i  .„ 

Do.  E.  and  u.,  4  percent  S.  aad  D 
Do.  N.  B.,  No.  a,  5  per  oent 
Do,  Bolder  Unioa,  s^i  oa  01 
North  Eaacem— Consolidiited  4  per  cent 
DOb      4ii  per  cent  iede*.aable 
Da>  York.  H  an  1  S  Porchase 
Da.  Slack.  aoJ  DarL  A,  j  per  cen: 
Dok     do.       BaadC,6  da 
Dow  WoMHMtapMllHtourft  Rail 
Koith  SlaaaidaWra.„  ... 

South  Oaaoo  Annuitiei.,  loa.   

Da        'I'aviuock  Aaaulliaa,  lOa  .. 
Do.        Kiaed  aVa  percent.-.. 
.South  Eastern  Kf  i.i.  .\an«.  ^  1  04.  6d 
Do.        4 '  I  ^.-r .-  -11; 
Du.  Kiic  J  4'j  per  cent. 

Taff  Vale.  No,  I   

Waterlocd  and  Kilkenny,  6  per  cent 

WITH  DIVft.  COMTlxaa.MT  QH  rROPlTS. 

Great  Eastern.  4^  p<r  cent. 

Da.  5       do.  iS6a 

Da  New  s      da  1116) 
Da    do  s       da  iWu 
Gtaai  Nonhem,  s  per  cent  irradeeaubl. 
Da  BoMoaaad  SJeal'ord,  4,1^  p.  cent 
K  WaMani,  West  Midland,  5  p  ccnt. 
Oo.  Jotoi  PerpLil.  5  |Kr  cent.  1B6; 
Da.  DOl   fip.  c,  liredeiiiab^e,  iMii 
OOb        Vab  or  Meaili  perp  s  pc. 
UAYorft  N«W4)<P*rc{.  till  July,  1871 
Undoa,  Brighton,  ac.,  4%  perccat,  iSje 
Da        da        4      da  1I6: 
Do.         do.  New         da  i»r> 

u.       do-       3     a.,  is-j 

i  I  I-  do, 
ytoil.>ii.  Chatham.  &c. ,  m-i,  6  p;r 
Do.  Melr\)p«iilao  E-^tcoHioo,  Itf'i 
D.<.  do.  C  u  dj. 

L.)ndon  an  1  North  Wcttem.  5  iter  ciot  . 
LocilIoii  and  S-)uih  Weswrn,  414  da 

.\(ctroi)oULan.  s  per  cent  

Msdland,  A  j  per  cent  preference 
Do.     B  5  do. 
Do.  5  per  cent,  option  to  convert 
Do.  IiKormrtitlc  New  .Sha'M 
North  Bnush,  E.  J/c  G.,  No.  t,  s  per  cent 
Do.  ^10  guaranteeii.  i36i 
Da      P.  and  Ouadoo.  aad.  4  p>  cant 
Daw     «ad  O.  N»  lb  5  psr  eanl. 
Do.  B. aad CtOrdwary) 4KMr can 
Nofth  Baat -Stock,  and  l3a->  ,CUu  D  . 
Noith  Leadoo.  M  p. cent  (.Max.  5p.ct 

.<lanh  SiaAjrdahire,  s  per  s.eiii  

 ,  4%  per  cent.  tB?p 

Do.  S  do 

J       do.Chng.  Cn 
aad  Piatioa,  4^  g,  omkI 


r  cc.T.- 
'  p  cc;i! 
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93  ■ 

I  0  - 
106  . 
lay  . 

t 
8 

aa  —  33 


-■9 

-  97, 
■loX 
-loS 

:'S 

•»iK 

-  to 

-  h 


148 
41  ■ 

84 


8S 
107 

'ii 


-'33 
■  43 

-  to 
•89 

-  U 

-  86 


-  91 
-109 


—   I  pm 


no  - 

ST  - 

too  - 
io4  - 
106  - 
.9«- 


-I  la 
-  94 

-tOJ 

-108 
-loS 


n  —  n 

9J  — 97 

70 -ii 

"4  — ••• 

8»  — «S 
IS5  —t*S 
95  —loa 


110  — jia 

loS  —110 
91  -  93 
97  —loo 

'33  —115 


IIS  — iia 

140  — ijo 

»o  —  «5  ' 

'f  ->3S 
13a  -134 
98  — 100 

g-9l 


95  —  W  . 

«.«-  a.K 
9  —  10 

—  >t 

••••  saa 

M«-1II 
««  — *l 

7  .'  -»o 
S]  —  8S 


8S  —  pa 

106  — loJ 


Iia  . 
too  . 


-114 
-104 


tio  —ita 

■>*  —  9« 
loa  — lo* 
10*  —lol 

106  — lod 
t9ii—  ae 

«8H-tjH 
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DBBENTURb  STOCKS. 


Great  i-iittcm.A  -. 

Greal  Nwtnrrn  ... 
Gr^at  Western  ... 

PO.  New  KlMC 

LailCA«li£re  anti  York. 
I.3-.*SC|Kn<  IV.  s<itt\H 
toMlMft  N.  Weu. 
LooiJon  whI  S.  Went. 
Metropoiiian  Diilrfei 
MidUiad 


I 


Do. 


D»!e 

May  7. 

May  14. 

3.  CL 

&  July. 

loi  — 105 

104  — 105 

>■ 

•1 

M 

loj  —104 

luj  —104 

.-4 

■00 

—lol 

W  — tol 

*1 

lyo 

5S  —100 

— ICO 

...5 

tt 

>• 

icyj 

laS  — no 

loS  — 110 

...5 

loo 

» 

» 

100 

gS  —zoo 

9S  —100 

>■ 

■* 

t* 

100 

s8  —100 

98  — lOO 

...4 

»• 

no 

99  —101 

99  — »ot 

•» 

» 

M 

•109 

91  —  79 

w  — •» 

:^ 

«• 

*> 

»■ 

loo 

■» 

H 

M 

lOO 

97  —  S 

W  — » 

ft 

*« 

M 

MO 

9t  —  » 

9t  —  f» 

If 
»r 

Feb.  ft /Sc. 

loo 
too 

MH-tof 
109  — tJO . 

tot  *-ias 

..5 

«o 

S  —  <  P" 

J  —  6  p 

FOREIGN  RAILWAVS. 


Mamc 


QotiOK  Friee* 


10 


.  gua.  7  per  cent 


lAntwerp  nni^  I'  •tl'-.It 

IL.hL.  _.i„'.  S.,-1  I- 
'HcSirian  t'.^*.icin  Jui»ctL   

II.  .\yie<  *!t.  SoiathtSlo.  }  ftrctnt. 

Ccnlml  At£cMin*,gU.7pcrMnt. 

t'0T:Mlp0  ...  Ma      *    «M  • 

I'o.    F-xlerMii^n  , 
IKmain.n:  nti  l  W.teiiii    „  „ 
'Dutch  Khenis^i       ^  m 
{    T>o,  ...      ...      ,  M. 

Do.  New  ... 

Cutern  of  Kranf  c  

Kuropejn  Ccntnl.  L.mitcd.  i&t 

'Gr«l  LoiecTilicwii  ...   

!Lcariia»CiM.,  gua.  6  aixl  7  DOT  out. 

MoieM,  Uauted  

jKaaar  aad  U^{t*.  V  ■>"■> 

I  gua.  6  per  cent  pnCcreoce 

NoWlleTB  <if  Fratvce  

N.  llail.  of  B  .'Xyirs  Biu.  7  per  ct 

Po.    Defeirec'.  ...   

N*<  ir«  fj^n  Tmnk.  pref-reDce  ... 
t  tltnm.in  (>ii;)-rTi;i  I"  Aiiliii) 

P.irit,  I.yont.  and  MrditcmillcJin  

P«r»<.  ;tn  Or>.in*  

Recife  ft  S.in  I  r^ncixo,  gua.  7  I«r  teiil 
Rriyal  5Urdinijin  ,„  m  •■■  ^ 
KoyaJ  Swedi^l^  m* 

7perrenl.  ..•       ...  ... 

Sambrc  and  Mr  .i^e  

Do    1^  jKrr  LciU,  I'lefcrence 
■Sob  PuiIo^  gua.  7  per  cenL  „. 
I  AiMMu  Mil  Laaah>V«i««iatt 


,  Lim. 


00     SmUnIB  of  flBOU^.. 

to  IMaaaiSavvM  — 


ofFnnce 

OBLIGATIONS  (Fcreigk). 


Rahwats. 


r*U.j  May 


Pticet  ChKlic  Pricct 
7.         May  14. 


1 3a 
xoo 
MO 
100 


*■■] 


Ejuem  c>r  Franoa.  5  per  emt. 
Great  l.uxemUwrg.  5  per  cent. 

|)n.  

H.a%^n.l  and  M.^tanr-i*.  7  per  tent. 

iht^.  T  per  cent-  ...   

[dUMItne  and  rr-V.our^,  6  per  cent.  ... 

Malar.n<  and  Sa^.4tiilhi,  7  per  cent. 

I>0.    Scc^nii  Kfjc,  7|?crcene. 
I  Northern  of  F'iU"  I-,  !  i" - 
'    Do.    Hate  Charlcrrji  ,  ii;  ;ier  (.rr  ! 

OttoCDUn  (Smyroa  to  Aiditt  .  (>  per  r^nt  . 
Do.       <!o.     i^iKd  ai  T!,  fj  i'TT  cent. 

ParU.  I.yoot,  and  Med.*  3  per  cent. 
iRedfe  .inJ  S  F..  July,  1M7,  «  per  cent-j 
|R,-.yaI  Swr-V.Oi.  ^  perWBL         —  „.I 
'  SiKIM  I  a  Ciran  de.  7  perecaL      ^  ...| 
iSan  Paulo  i$;<>i->.4.ypw  «Hl. 
Is.  Aaiat.  and  LonlMrdo-VoMllMI,  ]  p.  e. 

8.  S.orPortaga],7  percent.  «. 

Soulhetn  of  France,  }  per  oeot.  

South  Italian.  3  per  cent  

W.  aad  K.  W.  afFraacc,  j  per  cent. 


«K-  7 

AMERICAN  RAILWAV.s. 


85  —  00  8s  — 

J  —  80  75  —  to 


—  80 

45  —  M 
)■  —  40 


«  —  s$ 

J*  —  40 


99  — I 

73  —  7I  73  —  7S  id 

100  — loj  !  too  — toj 

9H-  »H 


7J— 7«  « 
lOo  — toj 


R»tt.«-*Tii,  ftc 


Ouuiig  rncc^iClo'ing  i'rices 
May    7.         May  14. 


AlUr..  *  r.i  Wt-ii..  N  .\  .  Vc,  III  iMfL,  tSSok  7  p.c.'    65  —  70 

Ua.,  inJ  liin^lB.iie.  iLti.  7  per  celit  '    j;  —  fio 

1^0..  rcr.n*vl%an;a,  i-t  irt'Ttji.ise,  137-7,  7  p  c.j  ...  —  ... 
Pit.,        do..  2r  i  in'trt^-'riKc.  7  p  c      55  —  Co 

•II  J.  C-»H!>U  I  ile'I  Mr.il^'».:e  KmiU,  7  mJ^—  a4«.; 

I>  i.  ea  cr.iip.  [unj^^l  Airril't:;!!  J..n.   Tj.bgthin.      ...  —  ... 
Dctr^'it  ;lt:;l  ?dil..aLil.cc,  Kir  t  murt^ijc  liontU,  7  p.c. 
1>.>,,  i'Aii  nKiruat*e,  £  pit  ccftl.  ... 

Erie  !>haret.  100  d>«I.  .all  p.>.'^  

Do»  7  per  cent,  prefcience  do.  ... 
Do,  i  p«r  MM.  Convert.  Bowta  ... 
So.  nl  nwrMagt,  iM?.  7  W 
Sob  tad  do.  ittg.  7  per  ceaL 
Do.  yd  dOL  1M3. 7  ptr  cam. 
ntoKiU  Central  6Mrc(K..  ifTi  «. 

Dik  RcdanpiMa  Moitcap  Baodi,  <  per  ceat ... 
Do,       f  MrccM..  1*71 
Do.,  leo  d«l.  •han*  fall  pMl)  ... 
MoHena  atd  CnKinnati  Ka^lway  Bon^  7  per  cent 
Michigan  Cenlial,  rr.it\ertiM«,  lUjalptreeni. 

Dn,    Sinking  V'uut',  is(  miirtgage. ( pt  c  ,  i!:  ' 
Now  York  Central.  SiiJtinz  Fund.  iHf  ^,  f,  ji^r  c«t-t. 
DOi  do.         tlo.  i37r>,  7  per  cent. 

Do.  IPO  dol  Oiar*»  

IV'tti.  m.A  .IZadv-ay.  sn('-  mortgage,  l?73,  7  per  Ottt 

It...  t.rri:t;d  M"  rli;-ifc':,  7  I^r  crnt,,  iT-jy 
FiT  .  .\ :'.ai;ia,  lit  lii'ir;."^::':  fi|<rccnl. 
J  I.'.,       3'.i'  I-    II  .  .I.e.  6  fier  ,  r;,: 
n-,..       pc.      I  -.-N   

P'ljlaJc'pluA  aiid  Trie,  1*1  mortgace,  ifiAi,6pcrccnt. 

»i>  withaMi«Btobt|iaMiaffeB*MipkU 
wcMWiacniala  Scrim  /fifopaM       ...  _ 


«*  —  64 
«•  —  Cj 

a -.19 

«7  —  70 


Co  — <S 

pi  —KM 

9^  —  07 

75  —  80 


ei  - 


■  65 


•7-1* 


95 

79  ■ 
<j<f  ■ 
75 


-lot 

-  Hi 

-  in 

•  to 


:;: 

95 

—  it>^ 

... 

OS 

— 100 

—105 

— lOJ 

—  95 

93 

—  95 

K, 

—  f,Z 

M 

—  81 

£6 

—  n 

•6 

—  U 

BRITISH  POSSESSIONS. 


Slire.'  MaMI. 


luo  '  Atlantic  and  St.  Lawrence  

Stck.  Bi'.-iit  IV.  !•     . i^.i.  S:  Crnt.  In.,gua.sp.c. 

»o     .     H  I  ,.-:..,,r  „  ... 

at»^,rurl..Io  ar-i  L.ii.r  HurjD  ... 
10       Do.  do.  Preference 

lao     Buflalo,  l!.,aBd  Gjdrri' h,  tj  p.  c  1873-4 

Stck.  Cape,  guarafileed  6  per  cent  

too  Uemcrara,  7  pk  Ct.  perpetual  pfeference 
Suk.  Eattera  BofBl; gainaiaod  5  percent  ., 
ao       Do.  do        5      do.  ... 

Stdt.  Fast  Indian,  di).        5      do.  ... 

3.1       Do.         L  SItiim  ... 

Sick.  Cnind  Tnmk  of  Canada   

itM   I    ]>].  K  "■  '  Mort.  Bonds  I  Ooig.  iSp.c. 
100       T>4i.  :      reference  Boada  m. 
too       I ' .  >ii .  I'reference  Bonda  ... 
100   '    I'  l  jrd  l^ferettce  Stock 
too  jth  PTcference  Stock  mm 

Si  ...-eat  Indiaa  Pcnhiwrii  na.  s  pveaat 
,  ,        Do.  Hair  tkk  da. 

la         Do.  New  ■  doi.  da. 

Siek.       Do.  New  do.  do. 

„         Do.  4  p-  ct.  Debenture  Stock  «. 

Do.         Do.  KeKiktcred 
,.   lOrcat  S.  of  India,  Kuaraiilred  5  pei  cent. 
„    j    Do.  4 1^  per  cenL  ...  ... 

ao'2  Great  WcMern  of  Canada  

loo  Do.  <  percent  Bonds,  payable  1S7;  ... 
lao    I    Do.  do.  do.  1677-1.. 

lao     Indian  lra>«ray,I.ratil.,guar^leed  jp.c. 

Sil  k,  i  Madras,  guaranteed  5  per  cenL  

r>o.         do.        4';  do.   

Do.         d»         4H  do  

rVo.    Fifth  Klxtenuim   

so  MeUKXiinie  and  HohMo'f  Bay  L'niled  ... 
ior>  I>o.  6  per  cent.  Itooda  puyable  ..j 
100  I>o.  5  do.  do.  iH-js... 
N.  Rail,  of  Canada,  6  p.c.  x»t  ptef.  Bondsl 


Stck. 


Oode^and  Ruhilk^md,  glMiaatd-^pcr  ct. 


Sick. 
fSk. 

I  JO 

Sick. 


do. 
Nulhatee .» 


guaranteed  I 
J  par  coal.  1 


Do 
Do. 
Do. 
Scinde 
Do.   Delhi  . 
Do.  do. 
Do.  rtanjaub. 
Do  IndiK  Sim.  FlBtaia 

INniA.\  RAILWAY  DEUENTLrRE.S. 

Principal  and  Interest  Uuaraoteod  by  like  Secretary  of  State  for  India  in  CottadL 

Delicnture  | 
Capital 


dostng  Pric«> 

CkMiag  Pbok 

Paid. 

May  7. 

May  U- 

.  

all 

54  —  S6 

5»  — 1» 

■00 

104  —105 

104  —tog 

14 

.  .  —  ... 

all 

a7»-  lH 

all 

5—  6 

too 

66  —  6> 

66  —  69 

100 

63  —  63 

S9  —  *« 

all 

loa  — 104 

IQi  —104 

too 

id6  —toy 

104  ~-IO0 

»5 

...  — 

100 

loS  —too 

io3  —109 

15 

ai  -  ai5< 

»  -  aiK 

IOC 

14  —  15 

14 

all 

7»  —  81 

78  -  s. 

aU 

40—43 

41  —  44 

•U 

J3  —  3« 

SJ  —  3« 

aU 

B|  —  17 

.5-aj 

all 

•1  —  It 

ij  -  i4 

too 

wi-n* 

10 

4 

»5 

75 

...        . .. 

...  —  ... 

all 

>/o  —  y* 

90  —  9» 

loj 

105  —106 

ic^S  —106 

100 

yj  — loi 

9Q  —nil 

all 

'J>4—  t4 

all 

lot  — lOJ 

:oi  — 103 

all 

9J  —  '>5 

9>  —  9S 

all 

60  —  ts 

to  —  6j 

—106 

IDS   106 

ti>j 

■J'i  ~IOI 

.«  —lot 

100 

95  —  97 

95  —  « 

all 

all 

SI  —  S3 

51  —  SJ 

all 

101  — <0J 

aoi  — 

all 

too 

i:=c 

100 

aH 

?^ 

t 

100 

lojk— »o«5< 

100 

10c 

S03  '^104 

•OJ  -IO« 

par-  »P«« 

B 

k-  Mpm 

too 

103  —104 

toj  -104 

loo 

i£;  17.51*5 

I.:  v-',4' 

|,ii-/i,  JOo 

5.0WJ.0W 

I. MO,  000 
440,000 

1,968,600 
••074.450 
883,900 

•75.JOO 
43,900 
916,600 


Option. 

X 

CowrAxv. 

t!'Mivcxlil>ie 

5 

Bomb.,  B.  &  C  tod. 

Lmii-  .>£  Ren. 

S 

Do.      Do.  Do. 

N,..lir 

4 'a 

Un.      Do.  Do. 

r..r.v.-it  L.:.: 

*  El.iAt  Indian 

C.-ir.,  it  Kco. 

5 

•  Do. 

N  aoc. 

5 

Do. 

Do.  Do. 

4M 

Do. 

Dtf. 

i% 

D.». 

i 

*  Eastern  Bengal  ... 

None. 

i 

Gt  lad.  PoniMula ... 

Renewable 

5 

Do. 

None. 

4!3 

Do. 

Couvertibie 

Gt.  Southern  of  Ind. 

1>0. 

Madras   

Do. 

Do.   

Con.  ft  Ren. 

•  Dj. 

CooTertthle 

5 

Scinde   'Indiav  Flla. 

None. 

4'i 

Ill   

Urging  Plioea 
May 

Clou«  FH 

Mar  M. 

102  —104 

tot  — 103 

loj  — 105 

103  —104 

99  —101 

■»  — 

105  —107 

105  — 107 

106  — loi 

xeA  — 108 

:  ao  — ii» 

39  — lot 

^)  -101 

99  — 101 

95  — tol 

ICO  — 103 

99  —lot 

:ao  — loa 

99  —lot 

103  — MJ 

loa  —104 

iai 

103  --«0S 

u>3  — »o5 

lot  — 

to3  — 103 

Ml  — aaj 

 ~~~  M« 

99  —lot 

*  TnuHfcr«(il«  by  cadanencat  artilaotit 

COLONIAL  OOVERKMENT  SKWRITIEa.  

CL^iinf  Pirko  Oot^  JWeti 
aMay    7-        May  •4- 


British  Cokimbiji,  6  jier  ccac,  Dec,  1871 

UittD,  dttt<j»  1B94 

C*o*'U,  6  per  cent.,  Ian.  ami  July,  1677-84  ... 

iJitto,  6  por  cctit-,  rVbrxiaf y  and  August 

Ditto,  6  per  ccat.*  March  aad  .September  „. 

Ditto,  $  \>ct  cent.,  January  and  July  

Diiio.  5  iwr  cQiiL*  iBbcciL«>d  ::>tt>ck   

I>in0j  P  per  cent.,  Doaunjon  at,  i^aj 
Cape  ol  Oood  Hop*,  6  per  ccot^  Dec,  1673  ... 

Ditto,  6  per  cent.  A|ir.aQd\>c^,x89»-i9oa  ,  . 

Ditto,  6  per  cent.,  April  and  Oct..  ... 

Ditto,  January  and  Jo'y,  iH:^«   

Ditto,  5  per  ccnu.  \\>x\i  1  s  OcL  15,  190.1 
Ceylon,  N<> 


1^7^.  li  frr  ecu 

11:,. 1  i:^^  i_  t  per  cent. 

>."ciii.,  t.-7j,  J.tJi  .4ti..l  July 


D  III  .  I 

Dut...  r 

Ditto.  ti'M-</^.  f  clmury  and  Aujnut... 

Nalat,  6  |M:r  cc:i:.   .>*       aa*  mb 

Ditto.  6  per  cent.         ^  o** 
N««r  BniMwicli*  4  p*r  cent.  Ju.  and  July  ... 
M.  S.  WiJciaaS  pi  Ctp  1871 10        Jm.  &  July 

Ditto,  s  per  oenL.  iSSB  to        luu  and  July 

Ditto,  s  per  cent.,  red.  from  tWy  to  187s  .. 
*X>itto        f  a  per  cent.  Hmal  dnwiacs. 

Do.  .Scrip  I  rromi8|»|p|^| 
New  Zealand,  6  per  CCU.,  m  m. 

Diltu.  5  per  cent ...       ...  ... 

Do.  CnUiUtd..  9  p.c.  Jan.p  April,  Jttir*  Oc^ 

Ditto,  6  per  ccisu,  March  aiKt  SepL  ... 

Djiti'j,  t  yet  cent.,  i^^^i*  Jane  and  Dec 
S  j-»J8  .V^^tiia,  ill7S>  Jf*^  IVc 
<^tiiT^n  uuid,  6  per  cent.,  Jan.  .inJ  July  i33j  = 

Dstttj,  dUtn>,  dutrt,  iJi*>( 

Diiti-\  dittij,  i!^7c  .yj  ... 

Dittu.  ditio,  »H/i-i./^ 

T.Tm.mian,  (.'■  per  cent  ,  I- 

IJiti;>,  d^tto,   r^acvmabJc  13^^  10  :iv< 

/icturia,  6  ptr  Cent.,  jao.  and  July 


I03 

100 


to? 
100 

11*3 

too 

ICIti 

n>o 


loo 
100 

Ii» 
I 

I03 

ILO 

XOO 


xo:  —  toj 
too  — toe 

lOO  -»S08 

!»  — 
St"'* 

M  —  90 

104  —106 
IwS  —  HJ 
107  — l(V 
110  —112 

t^S  — lou 

110  — 113 
lLi4  —106 

111  — ( 14 

104  — IQO 

t.y.  —  (oS 
107  — 109 
toA  — iu> 


101 
9P«-Mt 

5E? 

U  —  90 

104  —106 

107  — »09 
110  —II* 
9&  —xoo 
110  — ii» 
104  —106 

113  —114 
104  — X06 

106  — toS 

107  — H^> 

icS  —110 


ro5  — xoy  •  105  — loy 
loy  1  i«37  —109 

too  — »Oi        J  —100 


9«  — 99 
100  — xoi 
97K-  9»« 

xo;  —  loj 
V5  —  ^ 

105  — lu; 
\o^  -log 

I J  j   IQJ 

■^7  !^ — icid.S 


■J  — lot 

«-  99X 

100  —101 
9*  —  9t 


9? 


107  — M} 

9S  —  g6 

95  —  9« 
loj  — toy 
107  -109 

:,«n  — 102 

tUJ    -  'ii. 


too  — IIO 
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BANKS. 


5° 

100 


Wahb  or  BuitR. 


A(ni,  LiniitH   

Do.  B   

Albwn   

AIIUacQt  Limitcii  ...  ... 

A«*ffW>-Awi«fia3  «•  ... 

\n^'  ►  K  <-,  T>:}»n.  I.imilrJ  

;  AnsloHtnuOTJiO  _  

Aa»tnl»ia    ... 

Rir:  t  of  Briti«h  Coluinhft.i  .m 

I  N>.  Neor,  a%v:i  M  >  pi«  m 
li^Mk  of  Efypt       ...  M 
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Kbb*  Vale   

K^y^iiiaii  V  I'-  \"'y  I'  '"y  Kaypt.t'5-jv. 
K^vptian  C.->niTneic>.nl  and  Tradinz.  Lim. 
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L>n  l.-n  .m  J  CaleJ  jniAil  M  irlrie.  Liilite  1 
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L'md.jn  Firian.-al  ..^  f.j  ttitr  l  .. 
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.N.i:ii>  iil  Prvvinci.1l  Marine,  Limiici  ,., 
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ATCHLEY'S  BUILDEltS'  PRICE-BOOK  POR  1869. 


Ab  Article 


COXTAISING 

IMsribePrcKnt  Prises  of  BaBdoiriUllinfab  and  Labour,  and  of 

■poctaat  TaUd  and  Mcnamda  for  praparing  EUliinam,  sptcijiUy  anangcd  for  the  us* 
MUtetan,  aad  Eagiaeen,  ttc,  ftc. 

»f  P.  THOMPSON,  Builder,  asiiited  by  a  slaff  of  experienced  men. 

TO  WHICH  IS  ADDEr> 

OBtbi^CaMCructian  of  Fire-proof  BuilUingi  in  CoDciMe,  An  Article  oa  Building  Maletiali  and  th 
~iMiagbaMMn  dMnrignvHlities. 

By  P.  ROGERS,  Esq.,  Archiiect. 

on  (he  Law  o^  StriVei  and  Combination*,  in  rtfcrrnc*  lo  ti  and  -,i  Vici, Oajpw 

By  J.  PERRV  GODFREY,  Esq..  Solicitor,  Gr*y*»  Inn. 

«r  DtaMtt  Ottoei  and  DUcri.:!  Si'jvtyori,  and  (he  ResulaliHi  «r  tta  BmI  flf  Wlrikk 

ATCHLEY    AND  CO., 

AMRmermtAL,  weiMBUirat  Ain>  rant  jact  muMaMiu, 

ORBAT    RUS8ILL.STRBBT,    BBDrORD-SQUABBi  W.C., 

A)*o  OP  Au  moKszixnis. 


TO  EAILWAT  DIRECTORS,  STEAM-SHIP  OWNfifiS 
AND  ALL  TimOt  STEAM  POWER. 


Aanini!  of  about  half  AmI  it  nanntoed  by  the  Semi-Steam  and  Scnii-Atmo<.|>hcric  prin 
C^t,j»Ueh  U  applicAblc  to  all  odmiiK  EnginctL    Every  Icind  of  EngiDC  built  to  order,  and  iu 
■MiiBlMd.    yorptieet,  licences,  and  rttriberinrormatiM,afi|ri]r  to 

A.  a  F.  FRANKLIK,  Enginur, 
ta,  ABINGDOM^TREET,  WESTMINSTER.  LONUOX 


ISAXBY    AND  FAR.AIER, 

••LI  pftopRiKTOiia  Avp  UAjtrrACTC'iixRji  or 

SAXBYS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS 
mu  amTKACTOBs,  m  ArfoDrnmrr,  to  nts 
IX>MDC»r  AND  NORTH  WESTERN  R.MLWAY  COMPANY. 

O0U>  MCOAL,  PARIS,  1867. 

WORKS :  KILBURN,  W.  j  OFHCE:  31,  PARUAMENT.STREET,  &W.,  . 
WBUB  KOOnS  HAT  BB 


mZB  aitTBB  JI1DAL,  I'AIils   EXFTritlTtnx.  la.;;.      riOHOTOABLB  WtOTIO'S 

niTERSATIONAL  EXHIBITION,  1862. 

TO  RAILWAY  COHPAMIBS,  CONTRACTORS.  AND  OTHERS. 

GEORGE    NEIGHBOUR   AND  SONS, 

OS  Ubian  and  Ifcrchanta,  inrita  attentJon  to  their  new  and  bighlj-approTed  Oil  for  LubricT  n  r 
•M  BnrntDg  pnrpoaea;  icfiaad  nnder  a  peculiar  procca,  by  whicb  tb«  albamenoaa  and  cclatinoue 
aipmtkl  ■niuwradnd  the  OOarcndertd  para  and  brUtiant. 

I  to  tto  Principnl  BaUwaya,  Ao.  Samplea  and  prioai  forwaided  on  applicatioa. 

GEORGE  NEIGHBOUR  AND  SONS; 
117,  HIOR  HOLBORN,  LMSOH. 


PATENT  SHADOWLESS  ROOP  LAMPS. 

SEKAPHORS,   STATION,   AND    OTHER    SIGNAL  UKPS 

FOR  R.\II-V'AYS. 

J,   DEFRIES  AND  SONS 

-DEGto  infonn  RAILWAY  COMPANIES  that  tbef  are  MANUF.\CTURERS 
tt  ««wy  daaeriptimof  hAXM,  IAIIP.O01T0ira,  Bnlity  mad  Coloured  Hoii  i  lknses 
Ami  tat  SIMK  0W|«  TtTBINO  tar  Bulway  uae;  aod  th«  Piurrt  Shuduwlcss  Railwaj 
<UnUAOB  BOOF  LAMP,  now  la  om  on  the  EnKli»h  aod  Indian  Hail  ways,  which  do«a 
ail  avtfflow,  and  aifeota  a  great  laving  of  extn-n^^  nmi  labour.  A  Mv  QIan  aan  Iw  And  ia 
•  ■aMat,  wHIim:  tlM  aid  of  aoldar,  a*  oa  the  old  ayitem. 

EagBsh  and  Fardpi  RiUltny  Slatkwa  llUed  op  witk  Gb%  Ofl,  or  PMroteim. 

WORKS:     LONDON     AND  BIRMINGHAM. 
PRINCIPAL  DEPOT   AND    SHOW-ROOMS,   147,  HOUNDSDITCH 
AND  I,  ».  3,  6,  AND  III,  GRAVEL-LANE. 


STAFFORDSHUCE  WHEEL  AND  AXLE  COMPANi 

(LIHirEO). 

MANtirA<TMlEIl«  or  WBOCOHT  AKD  OAST  UKHT 

RAILWAY  CARRIAGE,  WAGON,  and  CONTRACTORS' WHKELSndAXLBS, 
Aad        111—  lafc  wmt  U  Ha  a— roaacka  af  HaBiy  fca^  jmfc.  ' 

OFFICES  AND  WORi:S,  HEATH  .STREET  SOUTH»  SPRING  HILL 

BIRMINGHAM. 

LONDON  OPFICE;  li^  CANNON-STREBT.  B,C 


A 


BSOLUTE  SECURITY 


UNfORFEITABLS.  UNCONDXTIONM* 

AND 

UKCH ALLENOEABLBp 

isAuro  NV  TKt     

PRUBKHTTAL  ASSURANOB  OOUPJUr 
6>,  LUDGATE.UILU  LOMDOK,  B.C 


The  Directon  of  Uin  Ca«p 


IT.  m  delereatt  to  am 

objecvion  not  uaf9r«<^ucn(ly  urfcd  vy  periina^  invifed  to 
assure,  th^t  the  ordinaiy  mode  o(  Life  Atuiraoce  n  ia 

their  (ipinini  ilcfective  oj  uncertain,  by  rea'ion  ctf  ih« 
oprmfi-in  iif  iS':  cuvlcuriiirv  C""'''?ili<'n\,  have  n;"if>'.v-ed 
to  pr^vmultiAre  th?  prc'--?nt  'I'.iL'If:'.,  iniJ  to  Uvixe 
Asi,ittAU  trs  lindcT  tlttfO    wliirh  shnll  ttc  liilrly  V n- 

forteilible.  I'ticunditioiul.  and  L'n  hBllc»K'"  i'i'' 

Kor  the  reasoa  rcfcrrrd  la  many  perwin'.  h^f^iit-iu  rtr 
decline  to  «uute  em  ihc  gmtind  th^t.  iu  I'l-'.-vmi  if 
inability  or  anwitltttsne>^  to  <  ■r-itin  ir:  ;i.ivm'ni  cf  th*rr 
premiurai.  the  Assurance  will  t^cr  imc  I  itJeitnJ.  To 
thi«  clavi  of  the  puUic  the  system  im>w  miroduced  wiU 
eftXKcially  commend  itself,  being  entirety  free  from 
all  cocidiiiodRs  of  forfeiture  on  account  of  oon-poyiBMt 
of  prrntTum.  or  froai  any  Mhcr  caUM  whaurvcr ;  ^uto 
at  the  hAoie  time  it  afaoolntdy  gumtmatba  ol  ^WMe, 
even  when  a  tlet'auU  b  nwoe  io  vmymtM  dT 
pnmiuin,  a  fixe^  sun  in  reBpect  of  ev 


paid,  bearing  the  aoiae  proportiaa  to  the  I 
asMircd  a«  the  number  ef  premium*  aetually  pa&d  aay 
bear  lo  the  whole  niamber  originally  fmHijHirit  to  be 

paid. 

Bcttde&  ihU  Important  ailvantaipe.  erery  Palter  «nB 
cxprculy  state  wbat  numcan  ni  any  time  h<  wirharawn 
00  the  discontinuance  if  fir  Assut-.!:;  r. 

The  asiured  wiU  ihu*  .ilway^  Ivavc  the  t;;ition  of  re- 
taining cith'^r  an  aweitained  ftieii  fcum  payaUe  at 
<lci  r.iv^,  ir.  in  t;A*e  uf  need.  *>(  withiln»«»iin;  a  certain 
amount,  accofdini;  to  the  duration  of  the  l^ahcy,  such 
amounts  being  set  fiwth  rjn  •r-wery  V  A\^-\  au  t  rrr.  t^T.ng" 
uniiccc%*Ary  any  future  rcirrrii'  <-  I  j  I  he  L'-Tr  pnay 
on  these  points,  as  u  the  cl^e  aith  ordinary  Aaurw 
ances. 

Creditor*  a-MuriniE  the  live*  of  deb<or*»-iII  jni'rcciat« 
this  feature  as  one  greatly  protective  of  their  mtcra^ 
and  U  wiU  likewise  conuncnd  tt«elf  to  bankers, 
capiUliBts,  and  othariL  who  are  in  the  habit  o(  uukinc 
advanoes  mllBtrwIly  aoqaed  hy  lifa  PottdM.  as  ^bmf 
can  at  any  ihM  ktni.  by  wan  laiHBtio»i  vtmct 
value.  ctejMT  iMBit Jhli  m  miiiiniMy.  rft  Tillfj  nf 

BWU  ftilcy  Uwied  on  ihi*^  (>Ud  wfll  btlMMttMtf 
COaMeOB  as  to  voyaging.  foreLgn  iWiilnMiB,  OT  OlkV 

uxual  limitations.  By  this  freedom  from  restrklioM  oC 
all  kindv  ilt<  »bjc<tiaM  btfure  referred  lo  will  ha 

entirely  removed,  and  the  Policies  will  become  at  OOCS 

po%ili*^:lv  t-»l.i.il-ic  ii  actual  .?c urilirw- 

Ir.  [■  n  ti_. -.lie  (  '(T^  jiiii;  iLitcmcn' uf  aJranUgnt 
the  nuci'jtr  ..if  ^ircniiuai.'.  is  i.:fi'_ily  detined-  The  [jageat 
term  |in.s-|ti'.  \<it  1^  iv.rri:y  livr  year*,  and  the  fchortest 
ffc  v(;ir-,  -.h-»-ii  by  tli?  ]  .ibles.  Thav.  bankers 
creditor).,  and  '  t-iMi  hL-"-liri^  Pi  lir.ieio-f  irla-.*.  of 
wrurily,  ituy  ;il.»^ys  '*.inv*  ^ti--  utn-.i  -t  .nn  'un:  they 
may  be  called  upnn  tu  aiivar.c  av  -.c  :na.nia;ti  the 
fuJI  bencAt  of  the  Auiiir;<iii.eA^a  En.;ktier  of  ^rcat 
importance  where  Policies  are  heftd  as  collateral 
security. 

It  is  oaly  necesiury  to  add  thau  m  a  ooMoquence  of 
il>«  Policies  under  these  Tables  bebg  wiforftjBaWe  and 
uncoikditwiial.  they  wtU  alao  be  ludMAengiBafalc  on  an; 
g'ociad  wh«i«v«r.  Hiiy  —jp  ihwifaii  Uifdy 


The  PRUnrVTIAL  ASSURWCE  COMPAW 
pOsscue^  all  intL'ir.c  of  /I715.000  a-ycaj,    iu  jKixiiiiiin 


tionahlL-,  aod  it 
los  ol  any  ottii 


>bui!is  the  bifgeit  amount  of 

the  liinKLiom. 


SPECIAL  AGENTS  WANTED. 
URNftY  UARBRN. 


COMPENSATION 

IK  CASE  OK  INJl'KY.  a:«U 

A  FIXED  SUM  IN  CXSE  OF  DEATH 
CAtnsB  ir 

AOOIDEET    Of   AHr  EIEO^ 
Evtonnnilf  B  MlvoniN 

RAIMTAr  nUBSIKlBy  AUUEABOl 
OOHFAIIT* 

An  Annoal  PayMtttf  ittM  Mil.  1 

at  death.  ADdaa  tUmmmt^^n 

lor  Injory. 

RAILWAY  A00IDXNT8  ALONR 
HaybaPknidcd  ataiaallir 

IKSURAXCC  TICXCTS  FOB  SIKOLE  OR  DOUBLV 
JOOBSCVS. 

For  ptrtlL'uI&n  applf  to  thfi  Cltfrka  at  th«  lUilway 

bw.  f  n\,  w  Ui«  Loc*l  AK«iti,  or  *l  Ul*  OIBcM, 
*i.  CuaKUlLU  ant  10.  REOEirr-STKEKT.  UOMOCN. 

THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  TNSUKAN't'B  iMU  PAXY. 

Ofll««»— I,  D»J«-*trTM,  Livcrjwol :  f,  Corahltl,  aaA 
Ch2rin£ -cross.  Loailocu 
At  the  uDuaJ  meetmg,  held  36th  Feb.,  1B69,  die  fa* 
port  of  the  ilirecton  (<n  (he  year  iSMthownl  ihaa— 

The  Fire  HreminBu  vera     ...   j^Stiy^JM 

Tbe  New  Life  PfcaHuaa /(tjb«a^  aadlka 

MUl  M      _      ^  *SS><«t 

TlM  AamiilicaPlayalii*       m  _  S*^aa» 

Thajnvcf  tad  FaMi  m  m 

ilacMiiaaaiMf  af  ~.     .~  ijM«* 

 a  I  Mated  bjr  J.  La««bncii.  »,  MXcanV- 

buildJni^,  Kcw-«ircrt-V]UArr.  CC,  ftrr  and  published 
by  James  HiCk-^  SiAcuv.at  So.  3,  U'hitefnars  street* 
taiuie  city  <rfL«iidoB.— SATUiWAr,  May  ij,  iBtg^ 


Digitized  by  Google 


AND 


JOINT     STOCK  JOURNAL. 


SnbMription  (deliTored  firee  hy  poat).. 


Vol.  XL— No.  282. 


SATURDAY,  M \Y  22,  1869. 


I  PRiet,  W. 


COKTEKTS. 

TV  RaitwaTs  of  IniLs  ^ 

The  Mi<llar.'.U  Settle,  and  CArti&Ie  Exteiuioo 

Hie  AUuuic  anil  Cnut  WcWera   

Hod  Weight  aMi  PariiKWacht  

;cr  awl  SUOcM  N«w  Stock 


'  Market   ..  , 

,  FSbuicc,  ud  Miicelhaew 
Davctm'  Half-Venrlir  Reporti 
If  eetiiv  of  SharelwUen 


Face. 
...  S" 
..  5" 
...  5" 
...  5" 
~  5>J 
.  SH 
u.  SIS 
-  JIT 
-»>« 


...  5M 

...  5" 


QREAT 


EASTERN 


RAILWAY 


TELEGRAPH  CONSTRUCTION 
and  MAINTEVANCK  COMI'ANY 

(l.iiajlcd; 

Notice  i%  hcTrbv  si»^rn.  tS-ii  '--i  I  .td'-i  'hr  rith 
iaMMU  tllU  CoaiouiT  I  0&:»  wUi  Lie  KKMOVKD  Eo 

AOU>lUUMD«rRF.F.T.  cm  .  1:  ('. 

By  Order. 

\V.  SHITEK.  .Sccretirv. 
54,  Old  Brixwl  slreci,  EC.  Miv  II,.  ifi(^>. 

ENDERS  rorTAK.-Tbe  Directors 
af  OtORBAT  CBWTMt  GAS  OOMFAHY 
•M  pn^MBl  M  iMiiw  TnrontS  Ibr  Ik*  TAR 

■Mufiwlwd  at  dwir  WMs  for  the  year  endiag  J  uly 
ist,  i(r»  Fulietllan  ai  to  quuiuty  and  delivery 
Slay  beobiaiaed  oa  applieailoa  to  the  Mana(ec,  at  to* 
Workt,  noar^rommoa.  E.  Tcnden  to  be  «cg*  ta  Iba 
olBce  n(  the  Company,  at,  CalMun-UrMI,  I.C  M  or 
before  WF.DSESDAY.  June  9.  iB«9. 
(7lK  Mjiy. 


COKTRACTS  FOR  RAILS  AND  FISH  PLATES. 

The  Directwi  are  pupud  to  mof*  miDBRS 
for  the  iDppJy  (J 

t^M-j  Tc-n%  Iron  Raib 
lOQ  Toll*  Ft*>t  Piatei. 

Tana  af  Tender  laay  be  had  oa  aaoHcaliN  to  the 
Stern  CMt,  Hr,  Alka.  Bhlmnnala  Tmnimt.  N.E. 

Ttadm  maat  b*  forraidM  tothc  nadenipwd  not 
later  thaaTTaB  e'dodi  «a  TMUSSEMkY.  JhM  JkNiiM 
and  eodoncd" Tender  ibrKaBi''ar  '•>iikTO«M' 
as  the  C4M  may  b*. 

By  Order, 

J.  IS.  OWEN,  Seeretarr. 
Bishi>p«saM  Teniunus  Uondun.  N.E.,  May  eo,  11691 


IGHLAKD  RAILWAY 

COMPANY. 


H 


CONTKACrS  FOR  .STORES. 


N 


ORTH  LONDON 

(.1  )Ml'ANy. 


RAILWAY 


Tti*-  T'^ri--.:!  irs  :ir^  prr-)>.uc  i  l  i  receive  'IT  NT-lF.K-^ 
for  tlic  unirf.-^.fJK:  im-.l  Articlr..  in  *uch  quinlilie*  « 
they  in.iy  reilitire,  fr  xm  tlic  lit  Jttlyt  lM|k  IV  JXh 
Juivr.  de:ivi.-?e..i  free  .  f  ill  chaifB*  M  (hi  Co«f 

pany's  Storcbouv.  Iris.-ff.rsi : — 
t.  Coloilrv  PauLt^.  rad 
a.  Iron 

3.  Iron  Oulinn,  &c. 

4.  Lainpa  and  Lmm  01 
J.  Oil  and  TtnpcaHM 
6.  Bniihaa 

tRooniTiraw,  ndltaUag 
N<WSerijn,*c. 
9.  Siailaiid  fn** 


TO  CONTRACTORS. 


Hw  Directan  art  doinxH  of  receinng  TENDER> 
for  Ji  new  Station  at  Banubury.  Partirt  dc^irou*>  of 
tenderiDE  may  fee  th^  dram-ingi.  and  obtain  a  state- 
ment of  the  quantities,  upon  application  at  the  office 
of  Iba  Retadeai  Eocioaar,  Bmad-Mnal  Staiiao,  on  and 
aAar  TUESOAYTtha  afdi  im.  Saalad  Teaden. 
ndowiJ  '*  Tender  for  aaw  Starioa  al  Banabirry.*  10 
bt  laai  to  001  laiar  than  Four  o^doek  pkiB.  rni  Tu  £$• 
DAY,  the  lU  June  next,  addtoaed  to  the  a  lersijnied. 
Hm  Oirccurt  <la  aot  Uitd  I' 
I  araqr  Tender. 


ihcmaelva  to  accepi  the 


tiuwuiMiinte. 
It.  Vallov  GnaM  aDOTlBow 

II.  Wire  Fencing 
IV  Statinnery. 
Formt  of  Temler  nuy  be  olxalned  oa  application  to 
Mr-  f.  G.  Iltilmer.  Stores  Ucparlment.  Inveroe**  ;  and 
Tenders,  proj^rly  emixsned.  Ke.^^ed.  and  addtcmd  to 
the  I>irecti-.r*.  nrjst       lt>lj;ed  with  tlw  SecreUry  nut 
ljii-r  ihjn  TL'LSD.W.  the  32nd  I une  nc^l.  Sep.ir.itc 
i   Ttns  uf  IriKicr  will  he  pf«iv»»led  for  each  (.■>!. t  . 
p.irtie*  are  therefore  re<iaeiteU  to  specify  ihe  piriii:-.i'..ir 
Contract  or  CoanaeU  in  respect  of  winch  tticy  i  " 
to  mbmit  Tcnderf. 

Tha  Directors  do  not  tnad  thernxWet  t»  accept  the 
ttmttt  araaj  Tender. 

By  Order. 

AND.  OOUUALL,  Sacidary. 
Coapn/aOfkik  Iwmmh,  Mar  19. 


TO  THE  ATLANTIC  and  GREAT 
1  WESTERN  RAILWAY  DIVISIONAL  aad 
MNsiiLiDATBO  BOND  mi  OBBBIfTURB 

HOLDERS 

Mnirs.  I,  S.  MORGAN  and  CO  .  33,  Old  nr.«<I- 
ttreel,  Lcindoo,  are  now  prepared  ti»  RFA^EIVt;  SIG 
NATURES o/thc  above  CREDITORS  lotheAtiREE- 
MCNT  which  has  already  been  naaed  by  Messrs  J 
S.  Mi»Kan  and  Co..  by  Mr.  S.  L.  M,  Blariow,  of  New 
Ynk.  and  by  a  number  at  the  Crediton,  vhenby  the 
interests  of  all  subfcribinf  Oreditors  arc  to  be  protected 
fr^m  I'nriher  hA>tile  iiroc«edia(t  by  the  Erie  Oinipany. 
Ocditon  upiiai;  tliia  Afnoaan:  wiB.  al  lha  tame 
time,  depodt  thefraccaridaa  aad  Btk«  a  caah  paymaai 
oi  10*.  oa  MCll  li,«oe  af  Meoriltat  (or  5^  oa  every 
£ioo\  which  Is  the  only  cash  payment  they  witt  be 
called  upon  to  make.  Thev  will  receive  a  receipt  fr^ni 
Mesiinh  T.  S.  Mor^jn  and  Cu  ,  and  this  may  after- 
wards for  the  convcnien-cc  of  cho^  wha  may  have 
deposited  Bood«  or  iJebentures  as  security  for  Cuh 
advattcrs.  Of  who  w  «h  10  tli-jri-r  of  thcin^  be  ex- 
ch-in^ed  for  Certifi<--atC5  neRoltable  liite  The  Boai!v  an'. 
UeDentures  them^clve^. 

Ci>p<e»  of  Corrcapoodcnce  and  of  the  Ajmrnenl  can 
be  abta  ned  tnm  Htmtt.  I.  S.  Hornn  aad  i 
(,  -n  .M.  a  Lacna,  bq.;  w»,  IkSr  '  * 
Lo«ido«i. 

In  order  t  >  en--urc  lihe  laccaaiaf  Ihia  mavvaicnt  it  In 
oftiie  utmoi:  iinpartaace  tin*  the  StciriMn  b*  d«|Mai- 

ted  without  any  liclay 


I  Cgk.aiiid 
IiifriA. 


By  Order, 
ROBERT  S.  MANSFI.,  Secretary. 
Fusion  Station.  I>3n'i'>Ti,  N  W..  M;iv  iR.  iMy^- 


QREAT 


EASTERN 

Cf>MPANY. 


RAILWAY 


EAST  INDIAN  RAILWAY 
COMPANY. 

Notice  li  hereby  (ivca,  that  the  TIaasfer  Books  of 
this  Compuiy  wilf  C  djOBBD  ftM  SATURDAY. 
lUy  of  June,  to  MOKDAY.lll*  5lh  day  of 


THE    BUENOS    AVRF.S  <;KE.\T 
SOtTHEKN      RAILWAY  Ct)MI'ANY 
(Limited  . 

The  Hilf-Ycarly  Ordinar>'  General  Meetiax  of  th^? 
Sharebu^crs  of  the  t.oinpany  will  be  held  at  the 
Terminus  llocei.  Cannon-street,  in  the  City  of  Otitdun. 
00  TU  K.SD  AY,  lha  ajth  day  of  Hay.  1869,  at  Uae  of 

the  clock  in  lha  aiai  — *—  *" — ' — ' 

fepon  and  aceauBM  vOl  I 
bushcss  of  lha  Cmhi 

The  Tiaadcr  Batk — _   .  

Company  wDI  be  Chitd  Ma  S«  Ijifc  Ik*  asth  May. 
iWa.  boiB  induMve. 

At  the  said  Meeting  a  reaolution  will  be  propoeed  to 
ronfirm  the  resolutions  pswed  at  an  Fsim  tr<linarv 
f-*cnerat  MeeCins  0/  the  Sharetiolder^.  b'-ld  on  the  71k 
.M.iy.  .IS  Lo  make  them  special  re.i^Iutians,  a 

1 1  i>y  of  -w-hiLh  resolutions  has  been  tent  to  each  shar*- 
iiL.dtrr.  \jy  (->nier, 

C.  O.  IIARKBR,  I 

4.  Great  Wmchesser-streel-tiulidlogs, 
Lomlon,  May  13.  186^ 


jj^  A  I  L  W  A  Y  WAGONS. 

00  rir:!injnr  Hire  or  oc  th«  dcrcrm!  purchase  system 
A.^  ivtg  tbelUdMWMgonCinmuy.  BmMms  pi 
K  M^  .y  Cfttilifw  and  ^9hSlm7i^SSii  WariM^Blr. 

(ningham. 


1869,  both  day» 
I  raaking  up  the  ' 


CONTRACTS  FOR  UXX>MOTlV£  ENGINE 
AMD  OTOCR  COALS. 


mm  MnnaA 


ArlinnBpiyaf  —  *  i^'"™  TENDERS 

\mA      ai^licntioD  lo  the 
Sldm  Clerk.  Mr.  Alien, BMhop^yale  i  erminus,  N.E. 

TcMden  muftt  W  (orw^*nir.l  i.i  the  uiv.irtAtj^ried  on  of 
before  the  III  June,  scaled,  an  J  etiJaocJ  "  l  emler  for 
Coals."  Ily  Order, 

r  B.  OWF.N,  <;ccreUry. 
Bithop«]^te  Terminas,  Landon,  May  it.  1B69. 


N 


ORTH  EASTERN  RAILWAY. 
OARUNCTON  SECTION. 

TO  CONTRACTORS. 


July. 

making  up  tbe  laietai  aeeonai  \ 

The  interest  warrants  will  be 

Ofjlriyto  she  jir  iiuVti»"  v.h.1 
Conyaoy's  t..>jk^  <-n  '.he  4l>'  >J 

I'.)'  I  .*iiier      the  tl,i.\f(i, 

I)  1  N'l  lAli,  Maxaiiing  Director. 
Nicholai-lane,  V.  C  ,  Miv  3-d,  !:■':  > 
N.B. — ^I'nnafcrs  will  not  be  receis-ed  at  lheof£ce 
whBalh* 


I*  for  taa  parnpae 
•  jadiJgMh  (Mb. 
Ibewarae^  *tt  Ika  jrd 
lite  re^islend  In  UK 
jf  Jjne  n«tt: 


B 


Ik*  Oinelan  at«  prepared  tu  receive  TENDERS 
Cvlh*  ENLARGEMENT  of  MIDDLESBROUGH 
DOCK,  the  COX.^  rRUCTION  of  a  N  F.W 
ENTRANXE  an  1  GATES,  and  the  ERELTIO.V 
of  a  SWI.NG  13R1DGE  acros..  ihe  new  aivd  oL! 
entrances. 

Plans  and  Sp.-crli-rati jds  mav  Ue  seen  on  an  I  after 
May  35th.  s^'nj.  at  the  Engineer  ^  0^«.  Dailingtoit, 
where  priul  -.l  Foriu.  of  TeiiJcr,  Speciti'.-alioas  and 
Qnantiocs  may  \x  -jbtaitedon  personal  application. 
Sealet]  Tcndcrv  addresscil  to  ihe  Secretary,  nusik^ 
Teitdcr  I  .1  MiJillesbri>-,i4h  Di^rk  Wiwks,"  mnst  be 
delivered  at  the  ltoard-n>am,  Darliagtoo,  not  later  than 
Nine  a  m  on  WEDNESDAY,  func  0ih,  on  which 
day  the  DirccianwiU  ■**!  ai  IwiiBdaa  la  ihe 
Tenders 

They  do  not  bind  ihcmiclmtOMMpt  dM  tomu  ar 

ayTendcr. 

Ample  Seesuity  will  be  reqancd  fan  ik 
whoa*  Temler  is  preferred. 

(Signed  !         I  HOS.  MAC  KAY, 
DaiUagton,  May  19,  iM^. 


OMBAY,  BARODA.  And  CENTRAL 
INDIAN  RAILWAY  OOMFAHY. 

TWBNTT-SEVSiaaRAtF-VBARLV 
GBNZRAL  MEKTINO. 


Notice  ii  hetaby  given,  that  ihe  Tweniy-seventh 
Half. Yearly  Cenesid  Meeting  of  ihe  Proprirtors  of  this 
Company  will  be  hc'-d  at  the  London  Tavern,  Biih3r«* 
gate-street.  London.  E  C  ,  on  FRIDAY,  the  iSih  ilay 
of  June,  1S69,  al  One  o'clock  p.m.,  for  the  elcclii.«ii  of 
two  Directors  and  n-.ic  .-Xtiditiir.  retiring  bv  rotation, 
and  for  the  general  jmrp-i.c-,  nf  Inisine--.  p.lrwuant  to 
the  prysisiont  uf  itie  (.-uinpnv  ^  .A.l  M  Parli^iTnenl. 

A  re^oluli-in  will  1m-  sut. mtted  t    the  meeting  f-^r  the 
c,itn..ilHiat;on  int-  cafiMl  v.*.'.  ..l  ili-  t.'  .inj.any  t-f 
shares  wKirh  mav  have  L<en  f'.rlv  t'<'  1 

The  Transfer  H...iWs  w.ll  tie  l.>.-l  ..n  ■•  !  fr.-.-n 
FRir)AV.  the  iSth  day  or  J,in.-,  t  ,1  in'K-.|i  W,  iSe 
1st  liay  of   July.    lbtj.i  .both  day*   in-.  In- r.r),  l.  r  ifie 

purpose  of  making  un  Ihe  intcret;  acr  iint-.  t-  f  the 
hair-year  eiK'inc  ic<h  June.  iB^rj. 

The  Interest  Warrants  which  will  be  payable  nn  the 
7th  day  of  July,  will  be  furwaidel  on  the  Uh  of  July  to 
th*  FVefirieian  who  are  'e«iM«r*d  ia  tbe  Ctmfimft 

N.B.— TnuMfen  will  not  ba  ng*l»*B  al  dM  eaea 

atUladw  books  are  clase<t 

OCee*,  45.  Kinslwry  CircM^  Uotofc  B.C 
tUy  !«,  iS6!>. 


THE       ASHBURY  RAILWAY 
CARRIAOB  AMD  IROIt  COMPANY 

(LlmltMll. 

Chief  Officis  and  WorU  ;  0|icn  ha«-,  Man-her.ter 
Manufai:ti.reTS  uf -iv-crv  d'.-vt:ri^ti  -n  .it 
RAILWAY  CAkklA-.^K-i  A.Sii  W\i;u\S 
Wrnuhl  and  OlM  Iron  Carrt.igr  and  W  jc.mi  Whaab^, 
IVna,  Allen,  Bar  Inn. 

Ifan  Raaftuk  CMm.  T^uUa^  Waiw  CokuMt. 
WaMrXiiAt.  PmiM, 
Tinwinac  aad  Fbed  Cranes, 

Swliehes.  Crossings,  At,  tK 
Watron*  bttilt  for  Cash  or  for  Deferred  PaymesiH. 
LONDON  OFFICE,  M  Great  C«ir|e-^tr*««. 
GLASGOW  OFFICRi  «f.  Bacbau»«iia*i. »  W 


LONDON 


SCOTSMAN 

I,  iS(»), 


SATOSDAV  >IAV 

C"N  rsi---. 

:  Tt*  Phllowpliy   "I  irv(«Jili-c 

CoBHi*  Cameron  an  1  the  Foreign  OCcc 
Hector  Macdonald — Cointinued. 
Lmdoa  Scnitish  Volunteers'  Annual  Gwnaa. 
The  Highbad  Societjr  of  London. 
The  VclnaMerftveiew  at  FmAaaacr. 
A  Gm«d  ftom  Oiutow. 

snadMot 


The  Silvia>i  GltuL  

REVIEWS  OF  BOOKS -••  Sir  Wra.  HaadHan's 

MemiMrs.** 

The  Edinl.u-.:li  C  ii«-,-r-.lT  Tlnl 

Cbisov  Cunes^ 
Aad  ail 


Jurrespi  vViiCe       Ih  -  C-ier.-vI  AlifiaWtft 
the  Aiijlo-Sc.iii.h  Ncas  of!   ...  '.v:'-        T  .■  • 


OFFICE— i  WHITKFRIAI'.C  2 
LONOON.  K.C.  -- 


PRICE  TWOPENCE.-^  y 


Di5il^^)gle 
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ABOLITlOiii  OETHE  DI  TYOX  FIRBlNfiUEAi^CES. 


TTie  DiicctotB  of  th*  ROYAL  IMSVRANCE  COMPA5Y,  ia  anticiMtioa  of  the  aborf. 
bee  to  intimate  lh«t  «■  all  New  iMmnMS  now  cRected  tbcre  wilt  onir  be  payable  (pro- 
ynionally)  ths  fmpmOom  tS  Duty  for  tfaa  tlae  Uf  —  tlw  (htaof  the  Older  naUidMmmcr 

P.iy  nrxt. 

ROYAL  INSURANCE  COMPANY. 

HEAP  OFFICES  ; 
ROYAL  INSURANCE  Bl  ILDINCiS.  LIVERPOOL, 

LOMBARD^RKET,  LONDON. 


CAPITAL,  TWO  MILUOHS  STERLING: 


IMPORTANT    A  N  N  O  I-  X  C  E  M  E  N  T 

IncrCAMd  Share  of  Life  Profits.  All  New  Insurance?,  wi'h  Pnrticipalion,  efi..'clf  d  af:cr  1st 
Jeaany,  1868,  wiU  become  entitled  to  m  Incnrnfol  Slinre  uf  l'ri>fit.<t,  in  accordance  with  the 
Kooliilkm  poMd  «t  the  Aaaoal  Meetitig  of  Shatchoiilcr^. 

TOllN  II.  McLaren.  Mmi^. 

IDllN  B.  JOHNSTON,  Secrtlary  in  London. 


MONARCH  INSURANCE 
COUPANV  (UMITEO). 


Fir»t 


nRE  AND  MARINE. 


CAMBRIAN  RAILWAYS 
COM  I  AS  V. 
CONTRACTS  FOR  STORES. 
The  Directors  of  llm  Company  «i«  prefured  to  ir- 
TENDERS  fw  Um  uodtnMMiMtd  S<orc^, 

N«.«r 

Coatnct. 
I.  Cool. 
>.  Oik. 

3.  Talkwr. 

4.  CMlea  WaH*. 

5.  GreJM. 
0.  rioihine. 
£  H'jrv!  Pr  ivroJer. 

9.  0rt       t.itne.  k,  Sand. 

II.  Curiae*  Clr>tli  aoJ 

>t.  Copper.   SKe«.  and 

Pkpia%. 
11,  laiot  CoDpeT,  B4ock 

Tin.ZlacaiwtAati- 


>«.  Cu«a>. 
It.  CMn. 
IT.  C^nwO. 
It,  Filn. 


Ne.«r 
Caoiraet. 
•1.  Inn.  Pic. 

«*.  Indi*  RnUier. 

»3.  Stm-Jry  Ironmnnirery. 
»4.  Leather  alit!  S»d'Jl*ry. 
7^.  l.e.1.1,  \\^ite  iuid  Kcd. 

jfj,  II  II.  ,  St.,-.-;  ,,ul  Pip- 

JT'  I-iMti>*  ;if|.I  I.anip  Fit- 

P;iml«.  Vjirat.Ji,  and 
Turpentine, 
xj.  Pnntiiifa  SLvti.3i»erT. 
31.  Koprs  T»iM,  *  FUx. 
31.  Radi,   Chain.  Fitb- 

jf.  Snp. 

}(.  Scrm. 
]6.  SmL 

^iiibar. 
39.  Tin  nalcs. 
Tabaa. 


o 


VERLAND  ROUTE. 


JAPAN,  AVSTr/l1\,  Sc..   via  EGYPT,  from 
SOUTHAMPTON  irxl  MAR.SF.It.l.F.S. 
The  PKNINSULAK   and  OKICSTAL  STEAM 


NAVIGATION  COMPANY  boak 
rteaiT*  Caifsaad  Pat<.eU  by  iticit  .Si. 

From 
SoalhamiKon. 

GIBRALTAR 
MALTA 
ALt.VANLiklA 
AUKN 


Pkawiii 


MiiKn 


and 


BOM HAY 
GALLi; 
MADRAS 
tAlAX'  ITA 
PEN*Ni; 
SINOAPORE 
CHINA 
JAPAN 

AUSTRALIA 


"I 


|S«<nlar..lCqri4 
I  ap.m..aennr 


J 

'1    Satunlay,  14 


Frrjm 
MirfceiUe^. 


Sundays,  7  a  m. 


Sada]r„May  :i. 
*  evc/>' 
Sanday 


;  May,  I  p.nL.  &  i  May.  7  a  m..  & 
[  every  41k  SaM^lCi 


19.  Claaa,  FlaM  4  Shan. 

70.  traa.  Bar  awl  Sheet.  

Tlie  Cimiraei  for  Coda  «>  te  far  Twdvr  Monih< 
liwiu  July  neat:  far  Oatral  3>atea  far  Sht  M<wiiii» 

ixx>m  dale- 

Th-  t  ttrr.  I. ifs  <•*.->  nnt  bind  thcm«1re«  to  a<:crp4  tin 
1-T«e.*  ..r  .iTiy  Irnrl^r- 

Sr-ef  I'  -itL.int  in  !  F'Vinv  T."i.Vr  m»y  be  o^ti.iine  l 
-i»  tlvr  I  llirr  of  tiif  i-. i.-.jii. jtiv^  S  j;>rr.[ttCTi«Jc!it.  l".»in- 
bnali  \V,,r'-s.  O^""-  iry 

TendT*  may  be  ikta  id  to  iIm  underMfiieii  before 
Ten  o'c'.ucit  oa  MONDAY.  «h  Jm  Mat. 

OED.  LEWIS.  SMratwr- 
Omrtrt,  May  «<,  .16»  

C—ALEDONIAN  RAILWAY 
OOMPANV. 

COXTRACTS  FOR  STORKS,  FOR  THE  YEAR 
ENDING  I  LINE  30,  iSto. 
riirri:T..rs  1'  !).^  ('-.•.  , i.>niai«  Raihray  Cdomaanr 
t  N  DBRS  far  tfee  a^)- 


are  pr 

»if  t*.i; 

N..,  . 


ir,:ir:rni*r.tt-.:ipd  .^^ !  I 


t.  Il.«vl;ct^.  Ropet.  Cond. 

3.  tlri'-K  Clav^  li  Ubm. 
j.  bnulwa. 

4.  Camrat. 

J.  Carriage  Fiirai>hin(s 
r„  (  arriajsc  t.acca.  ttc. 
Carri.iga  Triinmbifv. 

5.  Catt-lran  (.'arringt. 
o.  Cn!aiira,  Ac 

10.  CO||nrTabil,RiMlih 

11.  CiHciUea. 
•J.  Dry.4ilMi{c«. 

\y        and  Water  Fltt- 


RKS  : 
of 

L"  ttiifscr- 

17.  Indi.i.Rubber  Rin^^. 

Ac. 

18.  Irtwi  t.lMiti 

1^.  Lamps  and  Lamp  Fi^. 
nulling. 
Lamv  Wicic  Cottoos. 
31.  Leatlier. 
j^.  Loclii, 

aj.  Nai'i.     Sprigs,  and 
Tacln. 

•4.  IViw— Caama 

Screws, 


Sund-iy,  :i 
7  am. 

.   jtcqriihStuadviy 

day  dMMiflir.  I  tBMaftar. 
_  mac  heca  laada  wHh  As  British 

Indiaa  Smub  NmicaliiMi  Ceaipaay,  Pasoencert, 
Carco.  aad  Fuctb  an  aoar  beaked  laraiKh  to  any 
of  ine  Ports  touched  at  by  that  Caiapaay's  Simiier.. 

Ffw  ftill  rar?>t'ijL»r^  J*  I.I  frt-if Si.  pa&«jj;e.  ai>d  iitiiji- 
ai'-e.  am>lv  :»l  tlic  (-  ■mpiny's  l>ffice>.  ITJ.  Leadeahal]. 
street, 'Ltiadoti,  or  Oncntal-place.  2>outhamptoa. 

ACCELERATED  MAIL  COM.MU. 
NK  ATIOX  WITH  lAPAN. 
The  M»;i  .vi-.,n„.,.  ,,|  ,1,,  I'V,NIN-l:LAK  jb.I 
ORIKNTAL  SiliAM  NAVIIiAlI  i.N  UlNIPANV 
wi.I,  uniu  fLir.ho:r  nutj.  r.  run  Fortnigfwly  iVixn  H  jng 
Konjj  1 1  V  I'^i.lnnni  And  vijc  ver»a  dircvl,  Ln.:ci.: 
vu  2>ha»uliii  as  licretofore.  The  Hoiis  Koec  and 
Shaaghailiaaaeiwee  Witt  hacoaihwad  Sat 
-    •  ■  "  llay.tlSo. 


THOMAS  TURTOX  AND  SONS, 
Maiiufacturent  of 
CAST  STEEL  for  CoUen,  Puiichc*.  Tapi,  aad  Die*. 

Xyii^a  Tools  CKiMls,  4c 
CAST  nlELPiitan  Rods.  Oaak  PSa«,CawweiiBC 
"    aad  Craak  Adah  Blafl^.  aad 


as.  : 

ao.  SifnalWire, 


»7 


.Sfwlicr.  Tin, 
and  Zinc. 
-.1.  Spiinz  Balance*. 
J  T„i  *ork. 


Lead, 


u.  Il.iri|*.irc.  J;':  I  11.  VaraUhc*. 

S;i.-  -ur  iu.i  V         \A  Tcmlrr.  .\\\\  anj*  'ithcr 

nci. :  ■•■;iTv  ji  funmCsun.  m.iv  be  c-'>*taiacd.  on  anJ  ."*f:i.-.- 
Ihf  !7iK  in*-L;.nt.  frnm  Mr.  fohn   Fyfc,  Suftcrinirntlcnl 

>•  !-.--.  C.ilL*T|..r-un  k-ail*Av,  S:,  kMltot.  i;*,.*^,,!*. 

I',i;t-_*-tts  riitv  1^  in.jM-.-tfd  rn  nnd  iafitr  ihc  loih 
:.-.nr,  fi.iri-;  Niht  .1  m.  till       p  tn.,  At  ihe  Company's 

Irn  i  "*.,  enUon»ctl  "  Tcfl<i<T<*  for  Siqcm,"  to  be 
1..  *af.l  Htili  the  SecretaiT.  ^-2,  ]Iui:h.inan-mrc*t,  GUv 
ti      n.it  |ii«riluia  MONl»AV.  jist  imum. 

The  iJinectimiiiiBOt  btitd  ih«iiu«lveft  lo  MCCfK  iHe 
I.  vwc<c  or  a«y  OKStr. 

ARCHD.  GIBSON,  SMntao- 


FILES.  nartiedT.TintTON.  Safwriar  u  iHv  other 
■r.,We.  (See  laato  at  aMUa  Iha  7»wi«  July 

TCNMiSer  aB  idada  Ai  WBglMiii.  SaD«qr%  Caa- 

Inctort.  4te.«  Ac. 

EDC.F  TO'iL^.  m.arlced  WM.  CKBAVIS aad  CONS. 
i;:cct.-Q.i;.3rj-i.:  >:-xi,  ..urr in wd la waee eat dtree 

I'ooU  nude  0^  CaM  ^Kti. 
DOUBLE  SHEAR  STEBL»  I SMUMD 
BLISTER  SIEEU    ^  |  GERMAN 

SPRiwcSt  BtrrrFRs.  and  cast  steel tvres 

For  Lnrniamhra  Liumev.  Kaiie«arOuii«naad 

Wagons. 

SHEAF  WORKS  and  SPRING  WORKS, 

SHEFFIELD. 

Wareh  .j^c:  v;.  Q'.  FEN-.S-^RErr,  CIT^' 
Wlwa  the  Ut'ir.,  Sl.j.k   J  trcs  Tcjj,  tc 

may  be  sdectetl  ficm. 

n^lC  DOLOREUX,  NEURALGIA. 

X  LaaibMp.  Sdltlei,  Rhauaiatiam.  Ac.  *c. .  nired 
-.Eaiaeke.  Taalkaeha, *c..  reliered  by  the  uw 
€t  Dr.  GEE*.S  ANODYNE.  Price  i«.  jJ.  and  3».  .>d. 
KcA^f  !.*^timftnlal*. 

IWILT  CfKtn  WITHOUT  \  Miicum  (ilir 
jiin  .ii.  elVc. of  V.  ii'.fS  i«  ti>3  Weil  ktsown  ,  by  "Jir. 
i;i  y  s  1.1  ilT  d  KK  ••     Pr«e  ja.  M..  aad  "Dr. 
GhL  >  GiH  1  F.MLKOC.vnOll.'  aOMbif  relici 

iti  .1  fcrt  h.iui...  Pflie?*.';d, 

Dr.  (.F.I-.'S  ToiJlH  I'OWtiEK  h.i>  5toDd  the  lest 
of  fifty  ye.-ir%' experience,  and  is  (ieciareii  tile  bcU  for 
prc*er>'iiig  the  Iceih  aad  cttaw.  Pf  ica  ■  s,  awl  ab 
DifM,  aCgbSoaad,  W.C 


Capital  iCiMMoo.  in  jooum,  shire«  of  jCi  each. 

is*ue,  100  c.>  .  -  K  K 
Ten  shilling",  per  •hare  t3  !  :i  .Tpplicatt.:tn.  Ten 

ihilllnij*  J>CT  »Kjire  on  al..ajii-i.!.  -ind  Ten  Utillings 
|»eT  sh.ire  ca:h  a-  iIitt.         nii.l  iiitic  t:i..infi  ^fter 
allolmi-at.  leaving;  jCj        p-r  \h.xre  MnL jI.-jlI. 
To  be  i%»ued  as  t>fijinary  rcgUlercJ  \h.irc'5w  Otf  share 
warrants  ti  bearer,  at  '•ptioii  of  applicant., 
DtaaiTuai. 

C.  E  Bu'iaer.  Emi.,  St.  Clmcat'a  Uauae.  aad  Acora 

WV^H.  RothoUthe. 
R.  Capper.  Eai|.. awrchant arf Mftmua, »  Miaciaf 

Unc,  E.G. 

J.  W.  Carnegie.  Es-.  C.B..  Telegnrh  Worts  C->m 

pany.  ini.  Orevham  H'.iuk.  E.C. 
W.  Fhher,  £k(.,  9,  Walcr-laaCk  E.C..  aad  FlAer'* 

Wharf. 

Ceorte  Gladstaae.  Esq.,  Parasianrt  Stantkaaaaqr 

Ceoipaar.  Kinc  WilliaimBael,  BC. 
W.T.  Hwwaid.  Bq.  Mcaar*.  W.  T.  HMwd  aad 

Cow,  0,  East  India  Avenue.  E.C 
Jnaiiih  Taylar,  Eao.  CoerpatVeaail.  CanUL  EjC. 
■•dike  Onwe,  Cl«>iiaB.nad. 

RAaaaaa. 
Th^  Union  Bank  <y(  L-mdon, 

Mai:ih:  .— Metari.  Cuttcnll  and  Sons.  ThMgmticton- 
strur!.  E.C. 

Finn -Mesai.aigty.8him  and  C».CIiawl'ilBW> 

E.C 

Al  l>iTn«i 

Mean.  JdknNOa,  Cooper.  Wiatle,  and  Rimia,  AMo 

.\(Xiiuntants. 
FaitHfuJ  Cooitsafi,  Esq^  9.  New  Broad'Street,  CC 

]Ia.:>KKR<i. 

Mcfsrs.  C>u»ley.  Bros.,  and  their  c.^11 1  ni  aidon  kl 
Loodoa,  Manchester,  Livcriuol.  Birmiaglaab  aad 
Leeds. 

MesMv  Rhaahn  aad  Lawna.  4,  St  AndrrWt-aqitara, 
Ediatur^ 

Rttlhvea  C.  IWd,  tn,  )t,  8L  ▼iaeiac'a.placc, 

Gla»eow. 

James  George.  Esq.,  i>  M  wschal.atract.  Aber. 
Jajnes  Hcadcnoo,  Jiin ,  Em|-,  ty  ~ 
Dimdae. 

V  NlMEkWaiTaK . 

W.  T.  T*tl.>ck.  Esq. 
SacKcrAKv  ^pro  Mm). 
B.  T.  Jenkins.  Esq 
IUao  .Orricas:— Conip*r'»-«oan.  ComiuU,  Leaden. 


TheMonaaoklai 
fomied  with  a  *kiw  IQ  conr  eat,  i 
pniKiple  of  ai»-%aM  ia  Fiat  All 
wcirda,«' 


■etlted  by  the  cxnndl  of 
companies  at  a  rate  whi^h  muai  not  be  deparnd  fma. 

The  principle  o(  non  tanff  Las  been  •u.jceskfully  TttA- 
lished  several  times,  bnt  nnly  |[->        me  sioiscr  or  laWT 

alisoil.*.!  ititiil;!!-  [  ir  '-tT  ^y-trtn      I  i.  ,  t»  A  gnaXflAtf^ 

ancc  t'  the  :Ti.:r  h-k  c^mmu  i  ...he.  hare  la  pay 
esceiiivs  r-^lc- con^c-ueiii  (-Kl  t>.ir  j.i'Munuly. 

ll  u  ;i  liluitr  I  ..TI  .1  I  hmiis  t  i.il  a  ..111  (..  i-l'i  rj.  o< 
the  s'aJuable  piripertv  f  iWeat  Britain  1*  at  this  ume 
uninsured  :  but  the  urid*  svvem  aisd  duty  t  if  ec.Se>r 
have  tettdod  10  |ivoBi<->le  mtprk  this  iinpTtmrkrn>.-e,  be* 
cease,  CDllectivcW.  tisey  bjroufh:  some  at  the  rates  up 
to  i«  serious  a  tinal  as  to  lempt  poriio  to  becaase  thear 
own  fauurert.  that  Is  to  say,  nan  tiae  risk  thensehsca, 
whDe  with  niny  thoosaads  who  are  naiosoRid.  tW 
nser*  duly,  inijini;  th«u|:h  it  <na.  had  the  eAet  ef 
deterring  them,  became  a  was,  fas  a  mnltilnde  of  casea. 
One  itiwdnsl  per  ceal.  wMiiioBsl  charge,  raising  the 
cost  ot  a  poor  laaa's  ianoraacaftoea  Foar  SkWowaad 
Siapeacc  to  Ntaie  ShiMan  Mr.  GMtHa^o  icwk 
oadaapertlunarilMBMgtt  WM^oTba  naWoaef 
the  duly  on  Fire  lataraaet  witt  be  a  anal  Maaiag." 

There  ifctn  caeaeaneaeekaMaaeadembariaeaisrifahi 


culty  ii'j 
of  Sl  .ri 


reaih  of  a  resoecubly^oastlMMd  and  wctt-ertanisad 

Coauaiqref  this  nature,  and  the  Directors  c^yoader, 
amrual the dut V  I .ji  fu:  Insurance  Is  tn  Ije alvilishesl. 
no  more  l^voitrtli^e  uppTtuoity  ts  iikeiy  to  occmt  tor 

rir",  ini^  ...jt  ih-  ^irinL-ple  of  a  genuine  Noo.Tarifl 
I  i:e  I;i-i_r.,!.  :■  I  i.;.^n>  .  l^iL.  I.  fiirthrr  juslitiej  i>y 
prutiisf^  ..I  siiD;.'rlm  ntjst  tnlLi-iitJ.il  quarters,  loan 
extent  that,  if  only  partialiy  ca.rned  one.  leaves  no 

di'llLt  ijf  eiitliC  Sii  .-vi. 

1  hf!  .^liL^illc  bimtics  bat  been  undertaken  in  cuone* 
quence  uf  conplatiMs.  U-iud  and  uamcrotss,  ot  the  liifi- 
iiow  rxpcnentc>i  in  grtitng  cooiidienabte  qaaatilMa 
.irtnc  Insurance  salitfijctarilx  effec;?.'  This 
appt:ars  to  have  arisen  front  an  undue  niunher  of  insur- 
an.e  companies  hariag  been  started  abuui  the  same 
tiiiK'  Hve  or  SAX  years  since,  and  so  keenly  couipeled  {m 
butlacss  as  to  aiake  it  uaicmttnerativc,  the  wVile  of 
whom  have  r,«wly  al  the  aame  aMneai  sriihdiasm 
treat  Ihe  knniiiesa:  erhaaou  if  «ac  or  two  had  refm 
their  maaageneni  aad  fMimd  tf  fOU  aapiria 
thry  night  have  beea  attde  al  loadaoaiely  remiuesa- 
tire  3.%  those  ttrstMrUas  oftces  the  Marine,  ladeaiaky, 
O^ean,  Ixindoiw  Royal  Eichaiige,  and  others,  who. 
pnyiof.  divitteisds  varying  from  10  to  ;o  per  cent.,  put 
tiy  Urge  rejenei.  .i  nd  the  mirlet  \^>-  ^  .i!  w!i  ise  shares 
arc  ftiiitj  eigh'rirti  t  >  fu.:  hun  IrcL'.  ;.tt  .        prcra  uhl 

l"bcsc  spier  iM  r.Mulls  hjre  .^r.ly  l:.;^ii  at-..ii:ied  -■xl'ler 
i:iMt'_'  .r."  LMft-fat  t  firu.i^rir-  atlcnli.:nj  :  and  the 
li.  --  t.  v  .-I  li  lici;  ^f  ^ttirelii'ld-rs  t  )  took  f-^r  only 
iHQjeratc  dividends  fnm  this  l.rani;ji..f  the  huviaeas. 
until  t.he '.ime  hjis  .rr-i  ilis-rn  l  >  f  '-i;.  lh.it  lr|jw-.ir<  I 
ait  viuini  mstttuticns- -.A  ^  '>!  Ke^cnc  K  ind. 

The  Lhreclor*  liavc  secured  the  fcCrvicM  of  a  m>st 
cxpenenced  UDdeiwiiicr,  at  a  maderan  saUry.  from 
anfon^t  the  lylhccs  which  have  bad  a  huge  and  varied 
show  of  imiiancee «  aitd,  ai  ibey  have  resolved  oa 
cmidiiciiaa  Hw  baalaaee  la  the  mast  eooiiMie  buobw 

c.>in|>atillH  witi 

pissiMe  anenilea  to 
due  rcgaid  to  the 

have  every  cnairtrace  nuK  a  taoeea 
tiara  for  11,  aad  ilui  aa  mfo  vrapil 
fOflMy  bo  flaheiad  far  hoib  baanai. 


hthqr,  eitnag 
kaadttitctiai 
resit  of  the  Co 


gapaay.thcy 
tr  ia  m 
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THE  RAILWAYS  OF  INDIA. 

—   .  — 

A  tiiu:Ai  dual  has  been  said  and  written  re^pectJDg  tlie  com- 
pletion of  the  Pacific  Railway  across  the  American  continent, 
iud  muclt  praiie  hA«  been  veiy  jusUy  bestowed  upon  theeiMigy 
«f  tbe  AmRian  dunneter  wbidi  line  biotif  !it  tbe  work  to  its 

present  position.  Wiilc,  however,  wc  arc  I.uisL  in  our  ex- 
pressions of  admiration  for  the  great  qualities  which  have 
thus  been  called  into  existence,  we  ought  not  to  lose  sight  of 
die  still  greater  worica  whidi  have  been  accooiiUshed  in  India 
in  the  n^ter  of  nilmys.  A  vest  work  has  been  earned  on 
silently  and  unobtnisivcty,  and  nnrlcr  difF.cultics  even  greater 
than  any  which  have  beca  experienced  in  regard  to  the  Pacific 
Railroad,  and  we  daimfer  those  by  wbom  these  great  works 
have  been  achieved  some  share  of  that  adminition  vliicb  is 
given  so  freely  and  so  fairiy  to  our  American  cousins. 

The  Pacific  line,  incluciinjj  .t^  it  dors  th-."  tsvo  separate  scliemes 
of  the  Union  Pacific  and  the  Central  Pacific,  is  about  1,700  miles 
IB  length.  Two  of  our  leading  rndlaa  lines,  vk,  the  East  Indian 
WmI  tlie  Great  Indian  Peninsula,  at  present  in  work,  have  a  joint 
mileage  of  2,230  miles,  and  when  completed  it  will  be  2,768 
miles,  floater  by  more  than  one-half  of  the  whole  length  of  the 
Paci&c  road.  Like  the  Paci£c,  these  lines  cross  our  Indian 
empire  from  east  to  west,  and  connect  Bombay  and  Calcutta, 
jtut  as  the  Pacific  forms  the  connecting  link  between  San 
FnuBOSCo  and  New  York.  By  means  of  the  East  Indian  a 
railway  connects  Calcutta  with  Delhi,  more  than  1,000  miles 
distant  from  each  other :  in  the  south,  Madras  and  Bey- 
fNMre  are  connected  by  a  line erMalng Sondwrn  India;  Ni^- 
pore,  in  Central  India,  is  connected  with  the  port  of  Bombay ; 
by  means  of  the  flotilla  and  Punjaiib  line,  Lahore  in  the 
north-wesi,  and  Kurrachcc  on  the    Indus   are   briju^ht  into 

direct  coimection  with  each  other.  There  are  now  actually 
oompleted  and  at  work  in  India  }m*  sule*  of  nilway,  or 
about  600  more  than  the  whole  mileage  between  Hew  York  and 
San  Francisco,  and  there  remain  to  be  completed  of  lines 
already  sanctioned  1.665  'Tidci.  'J'h; 5  great  extent  of  railway  has 
been  constructed  in  a  country  many  thousands  of  miles  distant 
from  Eqghnd,  wbare.  with  a  trifling  exception,  the  whole  of  the 
capital  was  provided.  For  the  construction  of  these  works 
there  was  required  to  be  shipped  from  this  country  3,529,000 
lon'^  of  s^.Tids,  of  the  v  alue  of  ;^23, 252,000,  and  which  was  con- 
veyed  in  5^9  ships.  In  America  no  such  difficulty  as  this 
was  experieaced.  The  road,  as  it  was  Canned,  was  enabled  to 
carry  the  iron  and  timber  required  for  the  construction.  The 
contractors  worked  from  an  already  organised  base  of  railways 
at  home;  the  materials  for  the  Indian  lines  had  to  be  borne 
over  thousands  of  miles  of  a  sea  voyage. 

Ib  both  cases  the  Government  of  the  eouatiy  gave  valuable 
.-id  to  the  great  works.  The  United  States  Government  issued 
ihcir  6  per  cent,  bondi  at  the  rate  ui  aliout  jt3,ooo  for  cucU  wile 
completed.  In  India  the  Government  gave  its  5  per  cent.  gu.i- 
raatec  on  the  capital  required.  The  Government  of  India  has 
already  paid  as  interest  on  Ae  capital  subscribed  a  total  of 
/[:2.?t;,r>-j  J.  Tile  amount  of  pecuniary  assistance  given  by  the. 
United  States  Government,  although  largu.  nvini  have  been 
considerably  less  than  that  paid  by  the  Indian  Government,  the 
whole  amount  oi  bonds  issued  not  greatly  exceeding  ^£5.000,1000 
sterling.  Of  die  amouat  paid  by  tiie  Goveranent  of  India  in 
'he  shape  of  guaranteed  interest  /'9.5'>'>,o-T-r)  has  been  alre.idy 
repaid  out  of  the  earnings  of  the  railwiiys  over  aud  above  the 
guaranteed  interest.  The  balance  is  to  be  repaid  out  of  the  half 
surplus  profits  over  5  per  cent.,  and,  judging  from  the  results 
already  obtained,  a  few  years  will  suffice  to  dear  off  this  amount 
of  indebtedness.  The  position  of  the  I'nire  1  -Si.U' s  Cu\  :rn- 
ment  is  by  na  means  so  favourable,  a^  iL  iliai  the 

amount  of  the  Government  bonds  has  been  overlaid  by  the 
hoods  of  the  company,  which  taJce  precedence  of  the  Govern, 
advaaees. 

The  comtnictioo  of  the  ladiao  railways  has  pcesenled  diffi* 


cutties  of  a  much  more  formidable  character  than  those  whicb 
have  been  met  irith  on  the  Pacific  line.  It  is  true  diat  this  rail- 
way has  been  eanied  over  vast  pbins  and  mountam  ranges  of 

which  little  was  known,  and  in  the  face  of  the  .ittacks  of  hostile 
Indian  tribes.  In  India  the  works  were  carried  out  in  the  face 
of  difHculties  connected  with  the  oppressive  heat  of  the  cHmalf 
—through  forests  and  jungles  which  were  the  lesort  of  savage 
animals.and  the  people  employed *wenative8ofthecountry,speafc' 
in;;alari^'uaL;c  unkno  .vn  to  tl'.oscb)  whom  they  were  employed,  and 
whose  habits  and  modes  of  life  untitted  them  for  bbour  such  as 
diat  OD  which  they  were  mgagcd.  Great  waifcs  sndl  as  those 
of  the  Bhore  Ghaut  and  Thull  Ghaut  inclines  presented  diffi- 
culties equal  to,  if  not  greater,  than  any  experienced  in  the 
crossing  over  the  Rocky  Mountain-:.  Streams  wnder  and  more 
rapid  than  met  with  between  Omaha,  and  San  Francisco  have 
been  suooessfolly  bridged,  and  ptescnt  some  off  Ae  greatest 
triumphs  of  modern  engineering  science. 

While  congratulating  ourselves  upon  the  results  attained,  SO 
far  as  they  affect  the  national  ciiaractcr,  it  is  n'jt  leaia  source  of 
satisfaction  to  see  how  great  }ia&  been  the  benefit  already  de- 
rived firora  railways  m  India.  Tea  years  since  the  time  occupied 
in  travrlltntr  from  Citculia  to  Simla  was  four  weeks — it  took  four 
months  10  r.uich  a  regiment  between  those  places ;  the  distance 
is  now  traversed  by  a  railway  in  five  days.  Last  year  i^.j^b.ooo 
passengers  travelled  upon  the  Indian  railways.  It  is  worthy  of 
notice  tiiat  of  this  number  not  less  than  13,074/100,  or  witUn 
.ibout  -o-i  rno  of  the  whole  number  conveyed,  were  third-class 
passengers.  Tiia  loul  sum  paid  by  railway  travellers  was 
;^i,376,ooo.  The  goods  trafHc  upon  the  whole  of  the  railways 
yielded  ^£3,320,000  of  gross  revenue.  Those  scruples  of 
rdigion  and  dlstfaictions  of  caste  which  have  been  for 
so  many  njes  the  bar.c  of  Indian  society  arc  fast 
disappearing  before  that  mighty  kveiier  ol  the  age— 
the  locomotive.  Separate  carriages  or  compartments  were 
in  the  fitst  iastaace  provided  for  wosnen,  in  deference  to  the 
feeling  of  didike  uaimsany  cntcitalned  at  wtvts  or  danghien 
being  sceii  by  5*ran;;?ri  separate  accommodation  for  difTrrent 
castes  was  also  provided.  How  all  is  changed,  or  rmpidly  under- 
going a  change.  Brahmins,  too,  of  the  purest  blood  travel  in 
the  tbird^lass  carriages,  huddled  in  crowds  with  the  most 
wretched  Pariah,  whose  very  pitsence  near  the  housdiold  not 

would  in  former  times  be  re^^.irded  .as  the  most  deadly  poUn* 
tion.  Railways,  100,  have  been  of  immense  service  in 
encouraging  the  cultivation  of  cotton  and  other  produce,  in 
the  woiUag  of  iron  and  coal  mines,  by  the  £wiUties  which 
they  have  aflbrded  for  bringmg  the  produce  to  good 
markets  and  convenient  ports  for  shipment.  The  mer- 
chant is  enabled  by  means  of  the  railway  to  deal  directly 
with  the  cultivator  of  cotton  and  grain,  and  by  tills  means  In* 
erases  the  profits  on  their  mutual  tnPsactioQS. 

For  the  carrying  00  of  the  traffic  upon  the  3,942  mOet  of 
radway  :n  India  there  .are  now  937  locomotivss.  2,733  passenger 
carriages,  and  iS,236  trucks  and  wagons,  making  a  total  of 
30,959  vehicles.  From  the  able  report  of  Mr.  Juland  Danveis 
wc  learn  that  there  are  employed  on  the  railways  of  India  not 
less  than  39.099  persons,  of  whom  36/HS  ««  natives. 

The  entire  capital  of  ^7$,o3o.ooo  has  been  provided  by 
58,346  proprietors  of  stock  and  ddmture^  gi^ng  an  average 
holding  of  about  jCt,yao  each,  and  alTonliog  to  them  an  invest- 
ment -.carcely  less  secure  and  much  m.iirc  r.-inuner.itive  th  in 
British  Government  stock.  Tne  capital  cslauattd  la  be  re- 
quired for  complciir.j  the  railway  system  so  fir  .as  it  is  at 
present  sanctioned  is  ^,93,916^00%  Of  this  sum  authority  has 
been  given  to  raise  /^,336,oo3,  and  the  amount  actually  raised 
to  the  close  of  the  last  fin.mcial  year  \v:is  /76,579,ooo. 

Mr.  Danvers  concludes  his  report  with  the  following  just  re- 
marks on  the  satisfactory  progress  of  the  railways  in  bis  de* 
partment : — 

"Duriiii:  iS57'5S  the  niM  revenue  deriTcd  firom  the  nulways  was 
;^llt,446)  last  year  it  wxi  ;f2,536,S-i.  But  whtt  is  more  remarkable, 
although  the  capital  had  iacreascil  Irom  twenty  tu  seveniy-fiTe  mtlJions, 

sivi       ,;  iir.intccd  inteiett  in  proii  >ri:.-.:i,  the  n-t  artiount  paid  by  the 
crnr.ent  for  Ruaianteed  mi,  :  -!!  i  .       'i  11  yi:i-  ,  iS37  M  1S67  was 
ab  iiu  iliL'  ::i:iif  — vir.,  ;^7ao,ooo.     \Vlri[  w  i!;  be  line  condlti<>n  of  thtse 
un'',c:;-il-in»;->  t'-ii  vt.-.ii  hciicc  itU  H'jt  my  province  lu  j'li-ilic', 

bat  while  the  matcrbl  ijnprovcmcnti  which  thcKfjcit  indicate  are  going 
ea,  and  while  the  cooatiy  is  bda^  as  it  were,  pniteaedfioataoith  to 
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flSttlk,  taA  (tan  «nt  to  wc«(,  a  great  social  change  is  taking  plaM,  fMA 
cmaot  but  km  a.  most  beneficiaJ  effect  upoD  the  people  at  lasKfr" 


THE  MIDLAND  RAILWAY-SETTLE  AND  CARLISLE 

EXTENSION. 

The  explanations  given  by  the  chainnan  at  the  meeting  of  the 
MMbud  Conpany  respecting  the  Settle  atKl  Carlisle  Railway 
wmof  a  iflttmri^g  chancter.  The  coMtniction  of  this  line 
win  Ik,  as  the  rfireetm  bave  always  contended  WHiId  lie  tlie 

case,  not  merely  a  fitting  completion  of  the  great  Midland 
system,  but  a  very  remunerative  undertaking  to  the  company. 
It  now  appeals  Ihat  the  Sootcli  traffic,  of  whkb  thb  talliny  is 
teigned  to  secure  a  fair  share  for  the  Midland,  is  much  larger 
duB  was  originally  anticipated,  being  not  len  than  ;f  1,900/300 
a-year.    Tn  obedience  to  the  wishes  of  ^  lar^je  section  of  the 
proprietors  that  all  unnecessary  expenditure  should  be  avoided, 
the  Midland  board  assented  to  the  appointaientof  a  Cotnnuttee 
of  C3oDsuIUtiao,  wboeeolject  it  would  be  to  eadeavour  to  come 
to  some  terms  with  the  London  and   North  Western 
in  respect  to  the  abniidonmcnt  of  the   .Settle  nnd  Carlisle 
line.    That  committee,  presided  over  by  Mr.  Baines,  was 
enabled,  witk  the  assislaiiee  of  the  hoaad,  to  come  to  ib 
atlliigeiiWBt  fbrthe  joint  use  of  the  Lancaster  and  Carlisle.  It 
was  seen,  bowever,  that  the  terms  proposed  would  involve  the 
Midl.^nd  iit  li.ibilities  nearly,  if  not  quite,  as  ^;re.it  ,is  tlie  con- 
struction of  the  Settle  and  Carlisle  line,  while,  at  the  same  time, 
it  would  not  secwe  for  the  Midland  that  {ndependeitoe  of  ac- 
tion which  was  essential  in  ocder  to  its  obtaining  such  share  of 
the  traffic  to  which  the  directors  felt  that  they  were  entitled, 
Consideiinij;  the  lirLjL-  Liinount  of  capita'  already  cvpeiided.  and 
the  difficulty  with  which  they  had  obtataed  access  to  the  metro- 
polis. The  secret  agreement  between  tbe  Noitb  British  and 
the  Caledonian  showed  how  much  the  Midland  would  be  at  the 
mercy  of  those  two  companies  in  the  event  of  a  combination  of 
this  kind,  and  the  committee  of  the  House  of  Commons  ulti- 
mately rejected  the  bill  for  the  proposed  abandonmeau  There 
H  BO  reason  whatever  to  suppose  that  the  directors  of 
both    compatiics    did  not   act    fairly  and    loyally  in  their 
endeavours  to  induce  the  committee  to  pass  the  bill.    There  is 
now  ,  therefore,  no  Other  course  open  but  to  proceed  as  quickly  as 
possible  with  the  constnictioo  of  the  line.   Instructioas  have 
been  given  to  proceed  with  the  serving  of  the  usual  notices,  and 
the  en^rinrcrs  h.ive  been  directed  to  re-examine  the  country  with 
the  view  of  suggesting  any  improvements  that  might  be  uxade 
on  the  original  plan,  and  of  introducing  economy  in  the  cost  of 
construction.    Mr.  Baioes  himself  bore  witness  to  the  fair 
dealing,  upright  and  honest  conduct  of  Mr.  Hutchinson,  the 
chairman  of  the  Midland,  in  his  evidence  before  the  committee  ; 
and  the  London  and  North  Western  directors  ihcmselves 
acknowledged  the  honourable  manner  in  which  the  Midland 
had  supported  the  bill.  We  believe  with  the  chainnan  of  the 
eotopany  diat  the  eoasbtictioa  of  tbe  Setde  and  Carlisle  will 
prove  a  benefit  to  the  Midland,  and  that  it  will  prove  fairly 
remunerative  to  the  proprietors.   Working  in  harmony  with  the 
Lancashire  and  Yorkshire,  and  with  the  Vorth  British,  the 
Midland  cannot  fail  to  obtain  over  this  route  a  veir  latge  share 
of  the  Scotch  tniBe,  and  will  be  in  a  position  to  control  and 
conduct  it  much  more  efTectually  than  if  it  were  dependent  on 
the  joint  use  of  the  Lancaster  and  Carlisle.    Up  to  the  present 
time  the  results  of  the  extensions  of  the  Midland  have  justified 
the  estimate  of  the  tmffic  anticipated,  and  there  la  no  feaaon  to 
fiippoBe  that  the  direetota  willbedisappoiBled  la  Kgiid  to  thto 
ifaul  eaitension  of  their  system. 


ATLANTIC  AND  GREAT  WESTERN  RAILWAY. 

Wu  Me  aiurioHS  to  direct  attention  to  the  letter  of  Mr.  Lucas 
and  the  aBBOUBeeBwnt  of  Messrs.  Morgan  and  Co.  respecting 
Ihe  arrangeoients  for  protecting  the  holders  of  the  bonds  and 

debentures  of  this  company  from  further  hostile  proceedings  on 
the  part  of  the  Erie  Company.  Last  week  we  explained  very 
fully  the  actual  position  of  tbe  two  companies.  It  wfll  be  seen 
Iranthe  letter  of  our  New  York  correspondent  that  the  traffic 
of  the  Atlantic  and  Great  Western  is  being  rapidly  developed 
iindertfae  lease  with  (be  Eric  CtmfHOjr,  AH  that  is  now  re. 


quired  is  for  the  holders  of  the  various  classes  of  securities  to  unite 

and  insist  upon  the  strict  fulfilment  of  the  terms,  or  having  the 
position  of  the  company  settled  upon  a  satislactory  basis.  A 
circular  issued  by  Mr.  Lucas  gives  the  following  explanation  of 
the  object  which  the  bond  and  debenture  holders  have  in  view 
in  the  present  movement.  Itsays:"-> 

"  Yon  will  pcreeiva  that  its  sole  ebjcct  is  to  •scare  powcwioia  of  the 
propeityfartbebtnclitoraDthecrtdilan,  that  isto  (w,  afdivNional 
and  enasolidated  bond  hoMer»  and  debenture  boldan,  wnbout  prejudice 
to  tba  tights  or  priorities  of  any  clais.  Tbe  object  nl  view  is  to  nvu 
the  property  from  the  dirptr  to  which  it  it  nc>w  ftpo«<^:!  hy  i>dverie 
'  interest*  in  America.  .tt-J,  .iflrr  llus  i>  dt  nr,  1  >  ilu'ril  the 
creditors  them«ch'cs  shall  ilc Imnirif,  cither  by  coiiimoii  .i)^ieciiir!.',  or 
by  tubmittint;  any  <;  that  rv.iy  .iT.r.L-  l.ietsi  ccn  tliL-inst^cs  to  the 

decis-ion  of  tlsc  compelcat  tiibuoali  m  .\nicr:c.i,  which  lione  ha»c  juris- 
diciira  to  settle  the  rank  and  priority  of  each  cUu  This  very  beneficial 
result  will  be  obtained  without  any  reiponsibility  of  ca*b«d*aeee  beyond 
the  snuUI  centribalioaar  loa  on  each  Si,acoof  the  tecaritiei,  equal  to 
5}.  on  each  £100.  W  a  sabieription  by  the  crcditots  to  this  arrange, 
ment  is  giren  with  any  approach  to  practical  unanitniiy,  the  Antcrican 
(olicitors  are  cunfideot  that  this  property,  which  is  suAScieut,  if  fiiirly 
applied,  to  pjy  t!ie  whole  body  of  ihp  Englfnh  crectiiot*  "fall  cUttet, 
will  Ik;  pla,T:l  ;it  the-  diipoi.U  wi'.hin  .t  vtry  fc«r  monlhv.  For  thin  end 
notliing  In  ncc-Jcd  bat  prompr  .md  conccrteJ  action  by  tboie  whose 
interests  are  now  le.*^;  »t  the  mercy  of  advcrac  parties  in  America,'' 

The  following  instructions  arc  given  to  bondboidcn  and 
debenture-holders  who  desire  to  avail  tbemsdves  of  the  benefits 

of  these  arrangements  : — 

"  I.  Sign  the  agreement  and  the  letter  to  Hawik,  I.  S.MoieanandCei, 

at  fuol  of  ii,  herewith  eodoset',  and  under  jpOBriunature  to  tbe  agree- 
ment give  your  address  and  stale  the  amount  and  oass  of  securtlie*  for 
which  yon  subscribe,  whether  diviuonal  bonds,  consohdatc  i  bonds,  or 
debentures. 

"2.  Send  or  take  tfie  sicned  agreemfnt  and  letter  .it  'ont  to  Me?!r5. 
Mor;;an  and  Cd.,  22,  *Jlil  llrria J-.strre;,  London,  w  iih  tr.r  hi-tar.tic  .  f  ir 
which  you  sabieribe,  and  depotit  with  thetn  thi>«;  securities  and  a 

^  convriliatiiiB  af  lok  CO  each  fi,ooo  of  SMwatles  tor  5a  on  aocb 

i,'oo). 

"  3.  Take  from  Uesna,  Mokbu  and  Co,  a  rceaipt  far  yoar  depottc, 
whidi  wHt  be  ntamcd  1»  70K  wdboat  cliai|»  or  dadnetion,  00  demaod, 
afer  the  i«  of  jans  acKi^  if  tba  aaioanl  of  subicriptiaos  sboaUlaU 
shott  of  tbe  liant  veqafaed  for  seauiag  Ihe  SRvicea  ef  the  Aweriaas 

soliciiors. 

"  You  will  observ;  that  if  at  any  tim  ■  you  choose  10  dispor-c  mI'  yoar 
stcMriiies  deposited  with  .Messrs.  Morgan  and  Co.,  yoa.  cm  retoto  their 
rr-c  ,  i|i^  iml  lake  i.i  place  of  it  oertifiatiaa  to  beaiar,  ss esphinsd ia  the 
5lh  article  of  the  agreement" 

Mr.  Barlow,  the  lq;al  agent  retained  to  act  with  Messrs. 
Morgan  and  Co.,  is  a  member  of  one  of  the  most  eminent  legal 
firms  fn  New  Voile.— Messrs.  Bowdoin,  Larocque.  and  Barlow, 
They  are  well-known  as  the  legal  advisers  of  Messro..  Roths- 
child, Daring,  Morgans,  and  other  large  houses  intcrcsicd  in 
American  securities.  A  short  time  since  they  acted  for  Mr. 
Belmont,  the  agent  of  Messrs.  Rothschthl  ia  New  Yoct.  against 
the  present  Erie  directors,  and  compdbd  them  to  make  very 
e.Ncellent  terms  for  their  client,  and  there  is  every  reason  to 
biilieve  that  equally  satisfactory  results  will  be  obtained  from 
the  course  of  action  proposed  to  be  taken  in  the  present  instance^ 
if  only  the  ho!der$  of  bonds  and  debentures  will  shake  off  tbdr 
present  apathy,  dismiss  all  questions  of  rivalries  and  jealousies, 
and  shnw  a  determination  to  obtain  their  ja^t  rig^hts.  In  his 
letter  Id  the  bondholders  in  reply  to  their  application  for  his  pro* 
fcssional  assistance,  and  the  terms  and  conditions  on  whid  be 
would  consent  to  take  charge  of  the  matter,  Mr.  Barlow  says:— 

"  My  proposal  is  bise  l  on  the  principle  that  I  am  to  act  in  the 
common  interests  of  all,  that  I  am  to  keep  the  rights  of  each  dan  just 
ailhcjrnow  are,  and  that  no  cumpromi>e  or  seitleiuent  affecting  their 
resfvcctive  n';;'!t<;  15  «r,  l,<e  mai!?  wfthfiut  r'lcir  crmscnt  firit  ohtainC'f  in  the 
ni,inr?r  scl  f.irrh  in  tlir  .a^rcc  iion:.  Ils'jch  C'in<:ijnt  is  no;  outlined, 
my  (I'lly  ,!ii[y  will  be  to  assis;,  so  I'ar  as  rcqubilc,  in  &ubaiitl>og  la  a 
pr.  ^i.-:  tr.ijuriil  de'.ctmir.nii  )n  111  their  relative  rights  and  priorities 
so  as  to  enable  a  proper  and  legai  dislribulion  to  t>e  ntade  of  the  proceeds 
ofaaf  aattleaicntor  colkclioa  Ina  word,  ava^eaif  istobefor  the 
conmoa  benefit  ef  all,  and  I  am  to  takeaa  part  id  lavnur  of  any  one 
CiatS  ni;aii>»t  any  other.  After  the  property  is  plic^f  '^txnrely  within  the 
cenltol  of  the  creditors,  each  class  of  b<}nd  and  drhciitur.'  tialders  will 
renniB  with  thairriitht  entfaxly  unaAecled,  aad  t*eh  eUu  laajr  Utlgaie 
or  com  pro  miss  aa  may  seem  beat  to  ibeanelvca." 


DEAD  WEIGHT  AND  PAYING  WltCHT.-GREAT 
WESTERN  NEW  TANK  ENGINES. 

NoTwrrBSTANDiKS  tbe  vaUacia  of  oar  ttSlmf  afslam  aad  tbe  elabo* 

rate  retieulation  of  lines'— too  often  "  a  maze  wlibavt  a  pha"  aad  fte 

f.i. '  ihii  triivellers  h.nve  thechoice  of  f.v  1,  ilirt-i-,  or  more  routes  between 
(..ji  ain  points  far  distant  from  each  uthci,  it  Laj  l>een  urged  that  there  are 
still  i.tiporS  i::^  <■-  tri  '^  ;r,  b  >ili  Great  Britain  .tnd  Ireland  Ihat  are  de- 
prived o(  tbe  advantages  of  rallw»y  cornmunication.  io  many  of  these 
caicsU  isatieiiy  oatortbei^aesiioatoaxpeRtlliatalioe  tobewwked 
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hr  hcaaMlbvaiiiiiei  *add]iidd*miiniiipMllitaviUl«9eidcd ; 
Iheeoil  of  ft  parumwt  mj  Mftdeotljr  Mragc  to  stud  the  pomding  of 
•Mil  the  Vghtfst  form  of  tank  locomotive^  and  the  tear  and  wear 

ainJ  worlcinc  expen'iss,  woulJ,  in  many  cas«,  swallow  up  the 
gioia  receipts  and  lca(re  a  «lcbit  b.ilarcc.  For  such  localiiics 
rc<»J  railwj)s  or  tramvrayt,  to  be  worked  by  animal  power,  seem  lu  be 
tbe  only  provision  that  can  be  made  in  the  improvement  of  tbe  system 
«f  liw— oBbii  with  r  £ur  prospect  of  a  return  upon  tbe  capital  expended 

ilMftp  pivrided,  of  amnt,  dwt  nwh.md>Mlinvsciuibekid«lth 
fHNtioaUe  cimt  and  gniAeBl& 

It  appears  tkat  in  rclatinn  to  l^e  important  ijuestion,  tbe  proportion 
flf  payini;  to  dead  weight,  ihc  tramway  system  has  the  advanlajse  over 
all  others,  the  common  omnibus  inclusive.  Tbe  orilinary  street  omnibos 
weighs  25  cwCq  aod  carries  26  passengers,  13  inside  and  14  outside,  or 
wilb  the  driver  and  coadoctor  38  in  all— or,  at  fouitMii  persons  to  th« 
tco,  tbe  usual  aUowanoc,  two  too*.  Th«  •treet  tram  way  cania^  of  tsro 
l«ft»»aight  wffl  cany  yo  pamnin,  iaehidbig  tka  two  lerTants,  or  five 
tons  of  paying  weight.  The  most  ravonrabte  statement  ihat  can  be  made 
resprcling  la^l way  dead  weight  in  relation  to  paying  weight  is  tbit  m 
tbe  case  of  oacline  taken  for  lUaatnUloo  the  ordinary  pMinenger  trains 
bave  engines  and  tenders  weigUi^  ^  too^  and  14  carriages  weighing  5 
t(n*eacb,«rio51mito4«c|BiitiBii]l.  The emiages  when  foU  wiU 
CMqralto|iMifmin^qriay,iitl4tot>»to%»  teok  Tbe  paaaenger 
^aln«f  ■anteeenpaaylMM  M^Ma  and  ttaSnt  wm^biag  4$  tem, 
■■A  aa  MWfage  of  17  carriages  and  vans,  which  weigh  85  toos, 
«v  '30  fOM  dead  weight  to,  say,  at  most,  300  passengers,  or,  in- 
cJuding  lugRage  with  passengers,  25  tons  of  faying  wcijjHt.  In  another 
instance  of  a  celebrated  Uoc,  witicb  is  jm  gefuru  among  oar  railway 
systems,  the  engines  (tank)  are  43  tons  weight  The  6ve  carriages  of 
whacb  tbe  train*  oaaal^  couist  are  16I0M  cacbi  which  gm»  other  80|| 
taikormteMordeadwq^nalL  The  fiOlciMvlaiMnt  of  dw 
curiage*,  first,  second,  aadlMrirten  •*  theMosaieDiiiaUyaiade  up, 
;s  326  passengers  in  all,  or  abont  31  tone.  From  lhaae  statements, 
which  liavc  been  arriveii  at  after  ilue  inf,u(ry  and  care,  it  would  appear 
that  the  paying  weight  la  relatioa  to  dead  weight  is  in  the  case  of 
locomotive  railways  as  1  to  $,  in  common  omnibuses  as  5  to  3I,  and 
hi  tiieet  tmoiway  carriaget  5  to  a.  la  each  of  thcM  caia  (he  cantatei 
taw  bees  hihen  a*  filled,  which  ii««ginfNinihMi^m*MttBn«a«e,  Of 
tmt  th«pMtidlr  Uled  cftnhfCB  afg^iite  the  one u i«alMk the 
ndtwayi. 

It  is  not  probable  t!iat  tbe  ilistrict^  remaining  unierveil  will  liave  for 
aome  time  to  come  the  benefit  of  the  cheap  hyrsc-power  road  railways 
that  may  pos.^ibly  be  cor.stnicteil  at  some  future  time  ;  but,  in  any  case, 
lbs  locomotive  must  be  looked  to  m  the  power  to  be  employed  upon 
existing  Unes,  and  tbe  important  problem  that  presses  itself  upon  tbe 
atteatioB  of  hwoaaoim  mgioteii,  if  ihe  ledactioa  of  wodniig  eapcDaee 
ndooasequcBtioetaaMaf  diindeiida  la  to  he  the  pemaiuiit  amwden- 
ttM^  it  mot  now  how  to  xcure  higher  speeds  by  heatrier  engines,  but 
nther  bow  to  reduce  materially  the  weight  of  the  engines  without  impair- 
ing their  efficiency.  An  ntmeoeasarily  larjjc  propoiuun  of  deadweight 
bis  to  t>e  dragged  in  carriages  much  b<»vicr  tima  uecd  re<iiures ;  this 
of  coona  iieoessitate<i  adxlittonal  power  and  weight  in  the  ioooaotive, 
aiidfhi>a|Maeitnea*tanid|;Katet  tear  and  wear  to  the  pweaeiit 
mj.  Xefciiiii«iBea]|roMdedhifaadi4cpartMol»-i«daBlioiifaidN 
we^lfht  of  both  ei^;iiM«  and  carriages,  but  espcdallgriolheaigines— and 
tte  ceifaiii  Tcsiilt*of  (och  icCixins,  In  proportion  to  their  degree,  will  be 
redutticn  of  the  rxpenditureon  pcrnuncnt  way  account. 

\Vc  arc  gUrl  io  hear  that  a  decided  *tep  iu  the  right  direction  hx\ 
been  taken  by  Mr.  Armstrong,  locomotive  superintendent  of  the  Great 
Western,  in  a  new  type  of  tank  engine,  leceatty  iatradnced  and 
CBployed  upon  the  metropolitan  traffic  of  Ae  eempaiv.  Kr.  Af» 
itmic  haa  happily  coolrived  to  eileet  a  gieat  icdaciion  in 
Oewci^at  the  CBgincawitboat  any  sacrlfiee  of  power  or  speed.  Mr. 
Armstrong's  new  lank  engines,  which  have  been  at  work  for  acme  lime 
between  Loodon  and  Windsor,  and  on  the  metropolitan  section,  weij;li 
when  loa-JeJ  from  314  to  32  J  tui'.s,  and  are  fully  equal,  as  has  been 
stated  to  us,  in  speed  and  power  to  certain  other  tank  eogina  in  use  in 
A»  afntmpolls  which  weigh  when  loaded  Aally  ten  toos  HMre,  or 42 
tOH  and  ipmida.  Theae  Great  Weatcn  new  tanh  eegiaee  aie  equal 
to  fte  pttfinoiaoce  wifh  ease  ef  oonveyfof  a  loaded  tmn  of  Anrteea 
carriages  between  London  and  Windsor,  iS  mites,  in  19  minutes,  or  at 
q>eed,  exclosive  of  deduction  for  starting  and  slacking,  aomelhing  over 
fo  miles  an  hoar .  The  water  supply  is  carried  in  deep  narrow  tanks 
fitted  ou  each  side  of  the  boiler.  Ttie  waste  steam  'n  iujectcl  loto  the 
tanks,  the  water  in  which  of  course  becomes  heated,  and  would  cause 
aui^illiiieaa  in  ihe  nal«>  mftoe  by  the  Uiiteriec  of  tlie  paiat  and 
vaiaiih.  This  leniltbohiiiled  hrthefiitinKof  anoalvdnii,  with  a 
space  between  the  skin  and  thatanh,  tbroogh  which  the  air  pnwft  btAj. 
Theae  coginc*  have  been  ceaadeied  mtiiely  aacevaUia  aDmpcal^ 
end  Aelmlhof  tihiir  rant       hear,  |»  he  enlondad. 


The  new  carriage)  hailt  for  traffic  upon  the  BetfopoKhn  aacttm  of 
the  Great  Wetlenqfilcni  wai^  we  icam,  about  7  toaseach*  capty*  and 
Iwf*  an  wwwmge  canyiag  oqiacily  for  36  passengers.  The  WIndeor  fait 

trains  often  consist  of  12  and  14  carriages,  bat  taking  the  trains  as  con* 
slsting  of  10  carriages  each,  we  have  the  following  approximate  resalts, 
fruin  a  c  jinpariion  of  the  rejj'ccliv'  dead  weight  and  paying  hade  of 
the  MctropoUtaa  and  (be  Grcit  Western  respectively. 

Tbe  MetfopeiNlaB  Uaiat  ceoiiit  umally  of  iivecarrieges,  two  first,  two 
third,  and  ooc  accood  classy  hictadwg  goaide'  oooipaituients.  The 
carryfaiKeapacitf  offtieeia,aHOfaiiatMiltt  eediaoMpailnieiiteeeond 
and  third  class,  and  eight  paMengcffte  tholntciiatCOapaitBual^aat 
passengers,  or  at  14  to  the  ton,  as  neat  ai  may  be  n  tons  of  pajrta^ 

Wcrght.  The  engines  at  \v<irk  wtl^li  fi  i-n  ;iI  :>45tons,  and  the  car- 
nages 16  tons  each  ;or  16  x  5  =  i>o  toos  weight  cf  the  carriages,  +  43 

tons  we^iofthe  cB|loe  m  m  lou  dead  wevkti  to  sa  tooiof  paji^ 
weight. 

Gicat  WeMem,  new  taakcivtaieajatoBi^  iqrioeanh^  at7t«H 

=  70  tons,  or  toz  tnn«  tle^ri  weight.    Passengers,  jteal  I4totlte  ton, 

say  36  tons  of  paying  weight.  Or,  approximately,  on  tbe  Metropoiitaa 

Ji  ton",  [if  ileid  weight  )<i<ine;u:i  paying  weight,  and  with  ihs  Great 
Western  new  trains  4  tons  dead  wci<;hl  to  one  ton  of  paying  weight. 

It  is  ri-jht  to  !iay,  wiUi  respect  to  t)ir  two  f  irm?  of  tank  engines  tn  wlucii 
we  have  been  referring,  that  the  reduced  weight  oi  the  Cireat  Western 
engines,  as  compared  with  thoie  run  upon  tbe  Metropolilai:,  will  not  pro 
babiy  do  man  than  oonpensate  fiw  their  dtatradiw  a&ct  upon  the 
cane*  of  the  pcraiiacBt  way  ceoNqncot  npoB  tiwir  cempaiatifclr 
extended  wheel  beie,  which  i*  comideMiUf  loafer  then  in  the  Ketfopo. 
litan  engines. 

Improvements  of  an  important  character  have  also  been  efiectedinthe 
new  carnages  lu  uw  on  the  Great  Western  in  conjunction  with  the  new 
teak  engines.  The  carriages  have  been  much  redaced  in  weight,  but 
anmtwithctaading  abondamly  Strang  far  fall  lood^  and  likely  to  havo 
their  pciioda  of  BerrieeleagUicaediatfaer  than  dhniafahed  by  iheiodoc- 
iim  in  weight   

MANCHESTKR  AND  SUKFFIKLD  NEW  STOCIC 

It  it  anderelood  that,  with  a  very  tnfling  exception,  the  new  ordinary 
Itockof  Ihlscoapany  has  all  been  taken  by  the  sbarebolden.  The  lenaa 
on  wlkft  dw  ita^  waa  ianad  wm  of  ao  frvMuaUe  a  duncler,  offiiriBC 
iadneenMsli,  and  iaterferli^i  10  tiitle  with  tlie  ndtttof 

ordinary  ^trick,  that  It  has  teen  matter  of  surprise  that  the  issae  has  not 
been  even  more  favourably  received  than  it  has  been.    \\  hen  -Sir  L. 
Watkin  referreti  to  tlie  contemplated  Issue  of  the  new  slock  he  slated 
that  wliatever  the  mode  of  issue  to  be  decided  upon,  the  directors  would 
endeavour  to  prevent  the  new  capiiil  coming  as  it  were  into  ooaa* 
peiitioa  with,  and  OeRiace  diiotiBg  the  valite  of,  eny  ooe  of  the  diiiea 
ofdMohteaptal  that  wncalMa^  001.    Hn  Mfaiedio  tho  taaaahgr 
the  Brighton  Comp«iy  of  new  ordinuy  ttoA  nk  45,  when  the  old 
stock  was      i  *nd  explained  that  the  eflhct  of  Aat  opeiatiaa  Waa 
to  knock  the  whole  thing  down  to  about  49.    Tlua  hi;  df,crit>ed  as 
a  very  coMly  mudc  cf  issuing  new  capital  when  it  depreciated  the 
value  of  what  they  bad  by  endeavouring  to  i;ei  something  tn  addition 
to  it  By  tbe  terma  of  the  new  iatae  ibia  dilutioo  of  the  old  stocic 
ii  oKcMally  pievoated.  The  aaoantal  Xy>P*i^'^"^  ''^«>tockia 
tohepoidlnfi«eiBetaliBeBit%  cilenflhg  over  a  period  bom  the  date  of 
aUodKent  to  Dee.  31,  iS^a   ThelnitalnMati  are  ao  per  oenk,  or^f  lo^ 
on  allotment,  /lo  on  30th  June  next,  ;^I0  3 tsl  December,  1869,  £10 
oa  30th  Jane,  1S7C,  and  £10  m  jlit  December,  187a   Tbe  new  stock 
will  not  be  merged  in  the  ordinary  stock  of  the  company  until  aftiir  the 
cicniag  of  tbe  books  for  the  half-yeariy  meeting  la  Jaouajy,  1S70,  so 
ffnf  the  value  of  the  existing  stock  cannot  be  prejudiced  by  the  new 
ioae  The  dividend  on  the  new  wta  ho  the  aaaoM  that  paid  on  the  old 
stock,  hot  ceaiideiiBC  that  die  pneeedi  of  the  new  ameaia  to  be  ap- 
plied to  the  coiutmctioo  of  the  HOW  Ban  to  Liverpool,  the  divi- 
dends   noon    it    will    be    nude    a     ch»ge    upon  capital, 
>o   that    in   th's  way  tb-;    value    of  the  existing   stfwk  can 
not  i>e  injured  by  spreadinj;  the  earnings  of  the  line  ©set  the  addiiioaai 
capital.    The  instalments  may  be  paid  up  in  full,  and  interest  at  the  rate 
of  4pcr  cent,  allowed ;  and  aa  these  i>  good  reason  to  aoppoce  that  the 
dividendaontheoidhiarrato^waiheattheraleaf  3  percent,  tUx 
dUtribution  will  give  6  per  cent  to  the  holder  of  the  aew.  There  ie 
thus  every  ioducement  for  persons  to  pay  np  la  fell,  whQe,  ia  the  ease  of 
those  who  may  be  unable  t  j  pay  the  remaining  instalments  aAer  the 
first  on  the  aJlolmcnt,  tin:  stock  will  not  lie  forfeited,  but  interest 
at  the  rate  of  6  per   cent   vrill  be  charged  upon  the  ancais 
—or,  in  other  WOCOii  such  persons  simply  hold  the  stock  nithuut 
IteMag  dividaBda,    A  more  easy  mode  of  issuing  stock  wa^i  certainly 
never  deviaed,  nor  one  so  little  cakilated  to  prodoce  an  adverse  cfitct 
aptmanyof  thedaateeofoldcaialaL  If  fid^  pahUiptho  newrtock 
Mk  thepewnt  prioB  wwddeoit  5t|  (haa  iMcfCit  atlheiate  of4P«BMfr 
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tioTi  :he  datt  ot  jiaynictit  t  )  llir  >U'r^  wh«ii  theiaiulmcnUbeconeduc), 
whilfi  3.1  ibc  pjcicat  liuic  Uit  old  stock  U  quoted  at  53J.  L'oder  these 
circumstances  there  is  every  reason  to  expect  that  the  price  of  the  new 
atock  wiUaiwrtiy  be  ooaaidctmbly  hither  Umb  ii  is  at  tbe  pccaent  Omt. 


MONARCH  INSfRAWCB  COMPANY  (tTOE  ANDHAIUIVE). 

Titt  proin<<ter*  01  this  new  insurance  venture  malce  an  appeal  to  the 
tn*«Ming  public  for  a  upiial  of  one  million  ilerliog.  Its  chief  feature 
:  'b.it  it  ii  fui;iid«i  ou  llie  noii-taiili  puncif.^e,  i.ii  which  biiii,  we 
suppose,  it  is  prcpareii  i  j  ktand  cr  iaii~ualike  to  mmf  otliei  uflice* 
which  started  on  the  came  principle  and  have  become  to  aoon  merned 
into  the  ofdiaacjr  i^item.  It  hw  a  mpecttble  board  ot  dinction,  and 
all  tlic  utitKU  ca—aendwia  it  appaarto  Im  iwpoMlble  mch.  We 
intoMnd  tfwt  the  iirrHniinr  biifaaii  tt  the  marine  hrandi  ino  lar 
advanced  that  openfioiH  wQI  th:  24th  inst.,  wUdi  Is  « 

I.ilKiv  FJ'.ishictory  lVat;itf,  nn<'.  ■■litiM  s  t;iat  (^ofxi  nml  ]>tiOn|lt Baiaiia* 
tutiii  4i  aUttaUy  a  u.itinguiBhinj;  feature  of  t;;c  Mur.arcli. 

The  capital— a  very  substantial  .j>ic— ii  Jivid-jd  iotoaoo,coo  shares  of 
j(5  each,  but  the  6nt  isauc  i*  iunited  to  100,000  shares.  It  will  be 
Cinerved  that  the  promoters  have  arraDged  for  very  easy  payments  by 
•^TTT  'f  mmil  faitnlmrfi.  aaH  tlw  m/M  liaUliqr  the  ihneaii 
aboeilMnHlf  ■oteiale,briatbat  jfis  loa.  per  tbaicL 

The  company  has  every  clcmeut  of  success  -,  a  i.^rt^e  fid  1  open  for  its 
cpctauoni  I  and  ic  needs  but  huncsi  ami  able  nuoagenient  to  become  a 


THS  EUROPEAN  A.SSURAMCE. 

T  HE  report  of  tliu  society  adoptetl  at  (he  meeting  last  week  presents  several 
satisfactory  features.  It  appears  that  notwithstanding  the  discontinuance 
of  the  biuinen  of  the  olTice  in  the  United  States  and  Canada  the  annual 
Kveuie  oa  pramiania  and  new  life  and  gaartotee  poUdct  ha*  ili^y 
iBcre&sed  over  the  mm  reeehred  fiton  the  taoe  source  hut  year.  Tke 
society  rcceited  itimg  the  year  a  gross  ijicome  from  premiums  of 
/, 338,398,  while theelaims paid,  iacludinf; bonus,  amounl«dta;^S57,i47. 
ExclmJin,;  the  sums  pa:  !  !or  luc  lovses,  which  branch  of  business  is  now 
disooi^'inuuil,  tlie  daimi  paid  were  in  execM  uf  t^  pievions 

ycjr,  III  IicatiH);  %  more  than  u»iial  heavy  rate  of  naottality.  There  isno 
reason,  however,  for  supposing  that  this  will  eontiniie,  the  ctperieBce  af 
the  first  sixteen  weeks  of  the  present  year,  eoipewd  with  the  tnumpuB- 
period  of  1868^  ■hewing  that  the  dalBa««»aii]y;(tJ,»3i  or  at  the 
tiM  ofabort  ^CfOiOOe  per  nnui  lew  than  that  MpeiMd  for  the  iMt  year. 
The  excess  of  Morlalttjr  wUeh  ha*  taken  place  ha*  not  ariatn  out  of  the 
average  pollctet  of  the  Society,  an  examination  having  shown  itut  out  of 
all  the  life  policies  which  ha*«-  bccime  cl.urtis  nearly  i>nc-h.all  have  been 
on  lives  upwards  of  sixty  years  of  ago.  The  gross  i«va)ue  from  ail 
simrces  during  the  year  has  been  £36^,^09,  which  would  indicate  a 
feeHog  of  contioaed  ooofdcaea  oo  the  part  of  the  pvhKe  ia  the  eoAty. 
'WMkimpeettothetinM^  In  tte  Uahad  SttMt  airi  Cknada  Ihe 
direrton lepafl  (hat  in  acooedame witt  the wkhes  ezpT<r<^"  >  -  -be last 
itceluigaf  a«  society,  they  hawtahes  ttcpf  far  dosing  u.^^u,  ^ikI  the 

.ijennt";  nrc  now  only  continued  sn  long  as  tin-y  are  necessary  for  the 
iiitcrr.its  of  the  a-;-iuc'i  and  iif  the  society,  in '.he  other  foreign  and 
Cj!  inin\  branc.He-  sat i- fact iiry  pro^Tess  is  reported,  aod  arrMfeaMBts 
have  been  mode  calculated  to  iacaeaae  gftat^  the  Dew 


RAILWAY  APFAIKS  IW  AMBRKA. 


M»w  YoKic,  Mav  8. 
Iv  fertility  of  rssoarce".  unconquerable  energy,  iintirinj;  perseverance, 
aad  onblosbing  elfrontery  in  acliieriiig  .a  desired  oliject,  are  evidence*  of 
grfrni  rniLfU,  then  assntflly  ihe  »-xccutivc  of  the  Erie  Company  deserve 
to  rank  among  the  greatest  •geoiuMem  at  the  present,  and  the  most  notable 
heroes  of  past  tune.  Their  boldness  snrpaiacs  that  of  Blondin  in  cnmiag 
Niagara  oa  the  tight-ropa,  aad  their  icV<o«(idaice  would  even  put 
Banmt  to  iho  hinrii.  Erie  aad  lit  alUia  crop  up  in  every  direction  ; 
thijr  pmide  the  (ensation  headings  for  the  newsp^ipcrs  ;  thc-y  sujiply  the 
law  oonite  with  business  ;  aad  occopy  the  attcniiun  of  the  local 
LegUlature,  (  >  iV.c  cxcluM-in  of  aJmoji  every  oihtr  bumicss.  The 
last  eon/  at  Albany  iuui  U,cn  the  pa*»iag  of  a  bill  by  which  the 
ptteent  executive  obtain  for  themselves  "fixity  of  tenure"  in 
•ttce.  By  the  bill  which  hMpatwd  the  Lq;iilatim  it  icpiwddad  that 
llMhaaidordU«*enof  thaEtjoCaMipai7Bieto''cJiitjii^  tkmtOMs 
lyMtr  tiktnAM,*  m  Oh*  wieifth  cC  the  board  only  *haU  go  out  each 
year,  hwMad  of  haviaK  die  wMe  heard  reflected  a*  at  preen  t.  This 
appears  an  ingenioaa  arrangement  fnr  keeping  the  preaeet  executive  in 
power,  the  ciasnGcution  by  "  lot  or  otherwise"  providing  ia  effect  Uut 
the  presdent  ot  the  company  may  anaage  who  ate  ID  bclhoietinag 
■When  of  the  board.    It  it  a  a^pfav  hwt  Itet  in  a 


institutions  of  which  are  founded  upon  the  broadest  basis  of  the  electoral 
suffrage,  a  bill  of  this  kind,  in  direct  lopposition  to  the  leading  idea  of 
popular  representation,  and  tending  to  deprive  stockholders  oi  the  Erie 
of  one  of  their  most  cherished  rightly  ahooid  be  pewrd  aloMMt  without  a 
woid  at  uniwouiahle  eommeat  by  the  New  York  T  ifgl Jifwi.  The  bill, 
however,  itill  awaits  Ihe  sigiMtnie  of  the  Governor^  and  there  an 
some  penon*  who  are  taagttbie  enough  to  hope  that  Guvetoor 

Iloflman  will  veto  t!;';  bill.  Tlic  .'.'.i.  )'.  Tim.',  ^  jinnu-n'.s  upon 
the  proposed  bill  with  a  hcart-incsB  ot  denunciation  wiiich.  it  would  be 
vain  for  me  to  attempt      m.ilate  :  — 

"If  anything,  '  it  ^ay^,  'can  a  bl  inhmy  to  the  nnrehakfrl  !*){f!!»!ire 
shame  ofUst  winter,  it  ivill  be  by  f  jrciuj;  u[..on  tlie  Kne  storkhnIiirtN,  liy 
corrupt  and  arbiuaiy  l^;uiative  acts  for  hie  years  to  come,  certain 
directors  whom  thiy  ulliilii  diatnwt,  apd  who  have  bro^dtt  the  aiilMl  «f 
the  company  into  naliaau  diwepote.  It  might  be,  wwiant  iwrttafinii, 
affirmed  that  it  is  a  gross  act  of  legislative  uiurpation—a  high-handed 
violation  of  the  first  principles  of  common  Jutti4;«  attd  right,  for  the 
Legislature,  without  coosolting  the  feelings  ^  the  great  body  of  inteUi- 
gent  men  who  hold  the  aiony  millions  of  Erie  sttxk,  to  set  over  thena 
for  so  many  years  a  body  of  directors  they  have  selected  for  no  such 
period.  To  cJa  ta.Tt  act  without  same  jri«t  occaiion — to  lio 
It  in  favour  of  mrn  not  shown  fo  have  uncomniiMj  wrath — 
to  do  it  witliout  clc-ir  ^aiictioa  in  some  ju»t  Sute  policy — approaches  an 
outrage,  aruases  >tt»t  suspici«a  of  cotruptioa,  and  tiueatens  tJie  safety  of 
aUcofponteffopeiqr.  Bm  where  sochaa  act  is  pcipetrated  in  the 
wanton  caprice «  hivqajuiifak  poweiii  asoMcf  aMiiii  of  degrading 

acts  that  — -^^^^|"  ^   iH~*^yM««  l»  |g  jog^  ||  |a^gpi|fe  >• 

loose  and  unpefMct  a*  W)  fawfce  eot  aprigbt  inea  to  heeoaa  Iciwaaa, 

when  it  is  done  without  any  t«M0A  that  any  hooeft  man  dare  avow, 
when  it  is  done  st^MMiily  at  the  vi^ry  cnil  of  a  long  session,  some  of  the 
acts  of  which  will  icmain  consj  -i'-inas  in  the  annals  o!  .'egisJattve  drsgrace, 
when  it  is  done  in  tavour  1  I  rn  i5t  disreputable  and  unworthv  hu-m 
who  ever  got  coatroi  ot  ibat  great  cuiptxatiosi,  when  it  u,  d  jue  aairr 
such  circumstances  and  at  such  a  time  as  to  appear  to  Itw  wot  14  as  aia 
endorsement  by  the  representatives  of  the  people  of  a  long  sedes  t£ 
corporate,  judidal,  and  legislative  proceedings,  which  are  a  natioMl 
scandal  and  have  contributed  to  bring  repablwan  institutioM*  into  die* 
repute  00  both  side*  of  the  oceaa— it  oneht  to  be  dcnoaaoed  aa  a 
legislative  ontiage,  which  is  without  parallel  for  the  indeceacy  with 
wbichili^vnitiilcooiidmuiooa  witich  Aoold  bei^puNled  aspaiuaoaat 
andiasnd  byalccishitlfe  bodgr** 

Tha  Mat  m— lur  «f  9»  JhOa^r  Mw  to  haad  Hteadtaatq* 

which  were  aboat  bong  taken  to  eflect  sii  organiiatkn  of  holder* 

Erie  sh&r(  <  ^ii  'aoJ,  for  the  purjKise  of  obtaining  a  CMtroI  over  the 
afEun  01  tilt  Company,  and  a  voice  in  the  election  of  the  Ji-rC.  irs.  This 
bm  if  passed  will  po  far  to  checkmate  any  move  of  the  kind  on  your 
side  of  the  Atlantic,  and  may  cstablisii  an  u responsible  and  irremovable 
body  to  ctadiol  the  affair*  of  the  company.  It  HOW  rtsts  with  the 
Corenor  of  die  State  to  decide  whether  this  gam  inn^g  dull  bo 
committed,  sad  as  the  joumal  just  quoted  says  "It  it  aa  occsaiow  ts 
illustrate  the  vital  utility  of  tiic  veto  power.  It  u  a  aisis  in  the  career 
of  a  riiujg  yuuEg  utT.cer  in  vrhidi  to  demonstrate  on  a  conspicuous  arena 
how  grandly  the  moral  courage,  the  noble  sense  of  duly  and  the  br'^ad 
statemansbip  of  one  man  may  rise  over  a  dark  sea  of  cotpotaie,  judidal, 
and  legislaUve  infidelity,  or  bow  hopdsM^aad  nesidr be msy  sfaik 
beoMih  its  slhagr  watcsk." 
In  the  law  eoort*,  Ifr.  FUc  it  a  phiatiff  in  a  sdt  agifaiit  Ihe  Ada 

Tintti  for  llbc!.  the  dimagci  bcia^;  laid  at  (1,000,000.  The 

actujn  IS  founded  ujioii  remarks  contained  ;u  the  money  article  of  that 
paper.    The  ait;cle  1:1  i[uei'.iijti   stated,   .among  other  thingi  :  —  "Itii 

bcUeved  that  all  the  receipts  of  the  Eric  and  ot  lU  kastxi  lanes,  luciadiag 
the  recent  r''"^''*t  &aad  vpoo  ihe  Atlantic  and  Great  Western,  are 
grabbed  at  once,  as  Cut  as  they  sic  lealiaed  ia  cash,  for  the  general 
spcealatiwe  pwpaacs  ofGoald  aad  ftafcaadLaBc^  whoeoaipiisethc 

absolute  and  unchecked  tiiumvirate  of  exscative  management."  TUl 
statement  Mr.  Fisk  complains  of  a*  a  "false,  malidoos,  and 
scandaloo*"  libel,  and  the  writer  of  ii,  Mr.  Norvel,  is  called  to 
aocoimt  for  it,  a::  well  as  the  proprietors  of  the  paper.  It  appears  that 
in  this  face  republic  a  custom  exists  by  which,  on  application  by  any 
attofiHg^  SB  oOiocr  of  thaManhal  will  at  onca  proceed  and  arrest,  with* 
oal  other  <bnt  of  kw*  ay  i^moB  whan  k  «r  ba  dtstiod  to 
place  in  durance  eOck  Uadcr  this  sfitaB  an  oiBacr  of  the 
Deputy-Manhal  ptoesedad  to  arrest  Ut;  Moreel,  bat  on  airfv* 

ing  it  tile  otiicc  of  the  paper  he  was  inforcned  that  it  was 
Within  Ills  district,  the  aticst  ci:>uid  not  be  oudc,  a4i4  Mr. 
Norvel  wa>  spared  the  indignity  of  spending  a  night  in  the  Tombs,  as 
it  would  then  hare  been  too  late  to  proride  bail  The  writer  of  the 
aitid^  hoiwe¥er,  dniy  patuBlsd  Uauaif  on  tba  neat  daj  with  lu«  bail 
I  am  not  aware  of  any  country  fat  (he  wodd  whsce  the  libetty  of  th* 
subject  may  be  placed  in  peril  with  so  aineh  ease  as  ia  New  York,  and 
one  must  (;o  back  tr>  the  days  when  the  Doge  and  his  council  IitlJ 
abniutc  sway  over  the  Wnetun  Kepubbc.  However,  we  may  look  for 
some  curious  di>cio>utrs  if  this  wMtfctlilwtliyiioiicyted In  wjprd  to  die 
administration  of  Erie  aBair^ 

TbeA%vIM  Tiiwef  hat  Ihe  fbUowiag  on  th>  iwljitd  of  tbeatdts— 

"The  Mpartcrfor  Ibis  colgfliBofihieTiN 
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ucewion  of  vintt  from  the  polite  Deputy-Sherifr  of  the  county  of  New 
Votk  C^lc  lUnkcr),  at  the  iostauKC  of  Mi.  Jay  Could  and  Mr.  Frederick 
t,  md  alio  ia  camMCtwn  viUl  tlw  pob&thcn  of  the  Timrt,  zt 
'  Mr.  Jay  Goald,  pnildeBt  <x  thoErie  Railway  Company, 
Dt  of  ;he  recent  expoMretin  this  column  of  the  astounding 
Tt  uf  tilt:  ruad  and  the  real  situation  in  wbich  the  unsecniea 
cieditort'aad  the  leased  Uae  of  the  Al3aii;tc  ar.rl  Great  Western  arelcfl 
by  it.  The  damages  altogether  arc  clairacvl  to  be  *  r, 200,000,  which  the 
reporter  aforcssid  mast  retpectfiilly  leprescDts  that  hii  poor  abi'itjr 
pay  IS  only  crjuillcd  by  the  much  poorer  prospect  of  any  d.imn;;«  wLat- 
ever  beiug  tonod  against  him  or  nix  publishers  and  employers  t>y  any 
taoMct  Ja^  bcfiMt  aajr  eOBpeteot  justice  in  the  land.  He  also  protests 
dmt  ke  fuM i>e<rar  btfRMied  a  dollar,  or 'black -mailed '  a  dollar  from 
tmf  officer  of  the  company,  and  has  certainty  never  had  a  transaction  of 
WOf  KKI  with  Mr.  Jay  Gould,  directly  or  indirectly,  whereby  he  might 
blisa  made  throofh  his  enunent  skill  in  '  ^tcxk  speculation '  the 
■flil^tcst  sum,  even  to  the  poltiy  extent  of  a  htindrcd  or  two  dollars  by 
nay  of  helping  to  pay  the  hundred  thousand  dothr^  lie  now  demands 
b7  way  of  iadrauiity  to  his  parse  ar;!  tepti'.niion  Tor  hit  honest  and  plain* 
spoken  anftcismx  To  my  aotiung  of  the  round  milBon  demanded  on 
accDuii:  ui  tiic  rLiad  to  anvlklnis'iMolvnKj'InsthtomKqMHMi 

r>i  thcic  cxposiuts.  ' 

In  addition  lo  being  plaintift^  in  these  libel  ca^ns  the  Erie  direLtvirs 
axe  dcfasdaois  in  a  wit  ioititiltail  by  the  bolder-,  of  the  prcferrtncc  stcck 
of  the  company,  toenupll  the  Compiuiy  to  p»y  the  dn-idcnds  on  the 
Mock.  Xhe  direoton  man  that  the  tuQ  iho<iid  be  taken  off  the  &le  of 
1lieeoa>t,f«  thegKwndtbBt  Ae«iitviolatadth*nil«af  thelMrsrhldi 
prohibits  tTie  maintaining  of  suits  for  speculative  purposes.  It  appears 
from  the  afliJivi'j  that  the  pUinluTs,  Elihu  Sperry  ^nd  wife,  are  an 
:i((cd  couple  rciiding  in  Newhavcn.  Mm.  Sperry  iiihet:',?  '.  a  pirtion 
of  seme  pmperty,  and  amoo^  the  portion  so  inheriscd  were  ^  ibarai  of 
Eric  preferred  stock.    Mrs.  Sperry  states  that  three  men  by  the  name 

ol  wiiit^  ud  Briitot  came  to  im  hom  at  NewlMnii, 

aad aU  that  Janes  Fidt,  jm,,  Inda  cunlnmny  irHli  the  Uuioo  Pacific 

RaiTroad  CompanY,  and  they  wanted  to  get  an  opportunity  to  bring  a 
suit  against  the  Erie  Railirnv  Coinpsny,  and  wanted  to  bring  the  suit  in 
licr  uamc  They  [xirsuadcd  her  to  give  1  power  of  attorney  to  l!ti  .tol 
to  facing  such  a  sait,  and  Uu^tuieU  and  'Wliiti;  agreed  in  wriiiog  to  bay 
llodc  at  sooM  disuat  day,  ptofided  she  vodld  release  to  them  all 
jui  of  aoMj  which  th«y  mig^  realise  oat  of  th«  init  over  aad  above 
thawlneaf  lieitodt  ThqrapifBdlhebdlcfdMUfceywwiMMake 
a  kige  smn  of  money  by  a  Gonpnaise  and  settlement  of  the  suit. 
Bin.  Sperry  gave  the  puwer  of  attorney,  and  received  in  return  the 
agreement.  She  states,  with  great  frankness,  that  many  of  her  fr-.ends 
ha,ve  spoken  to  her  about  commenctug  a  :iuit  ia  her  old  age  ;  bat  in  her 
language  '"  she  has  not  got  any  suit ;  all  she  has  got  is  a  paper  from 
tlc«aicn."  SheoflMto  cwMia  MavYodcavdw 
t» tte Bite  CoMpMy,  tit Miliimillim—  tofeam 
alating  that  Bnluidl  imA  Oifcta  Ames 
to  protact  her  and  to  pay  herdoRar  fer  dollar  for  hex 
Btock.   The  court  granted  the  ortler. 

The  tra/Bc  of  the  Erie  and  the  Atlantic  and  Great  Westera  roads  i* 
being  rapidly  developed,  and  English  holders  of  the  securities  of  those 
lines  will  read  the  following  remarlu  b.tm  ihc  Herald  with  satisfaction  :— 
'<  L.  D.  Roeker,  Eao.,  Snpciinteodeot  of  the  A.  and  G.  W.  R.,  has 
been  appointrd  G«ners(  Superintendent  of  the  Erie  Railway  and  all  its 
branches,  and  mil  remove  10  the  genemi  ofEce  m  New  Vorl;.  iiis 
promction  is  a  gratifying  proof  of  tlie  estiiaation  in  which  he  is  held  by 
the  m.inagf  merit.  In  the  iupcrvlsion  ol  the  A.  and  G.  W.  R.  lie  has  been 
eaet^tic,  eadent,  and  economical,  and  the  present  splendid  cundittun 
of  the  raiHl  is  teigaty  tke  naalt  of  his  efforts  is  taaka  it  a  first-ck$s 
ndlinqp  in  all  itapocn.  Mi:  O.  8.  Lyford,  who  bu  Itar  aewal  years 
bees  «U<iliaa  ■anerioleodent,  s-tcceeds  Mr.  Rucker  in  the  general 
■■titiliitrnillinf  jMii  the  A.  and  G.  W.  division.  He  is  well  and  favourably 
known  to  oar  people,  and  will  be  cordially  welcomed  back  lo  our  com- 
munity. A  few  days  since  we  passed  over  the  broad  gauge  ru'.lt^'  to 
New  York,  an*!  were  glad  to  note  the  fine  condition  of  the  track  and  the 
[irorap'.ncss  wr.h  which  trains  arc  run.  The  car>  ate  tlie  perfection  of 
coafort  tor  travel,  and  the  sleepm;;  cixiciies  arc  palatial  iu  theu'  admirable 
arrangement  and  fi-.tmg-up.  No  other  route  in  this  country  or  in  the 
wocld  offers  to  the  trailer  so  much  of  gennine  oimfort  and  enjoyment, 
Iteimbtieare  btjriniBgtQ  tedttaaal,  ^rigltasftoaatlttiaci^^ 
'1  of  passeagen?* 

The  cnclo<'d  r.Jvcilisetnent  will  .'^ervc  to  convey  some  idea  of  the 
coaiigetic  '^Btv?»f  in  which  everything  that  Messrs.  Gould  %std  FLsk  take  in 
ImM  ia  carried  out.  The  Sound  steamers  tuve  recently  come  into 
the  poHcniov,  md  mder  tbe  oonliol,  of  Ue.  Fkk,  aad  iaoidcr  to 
«tttactpaiaaagaialwiwir«BwmBcaa»aaHcBo((iiBieaiicer(siar  1869 
by  Dodworth's  brass,  string,  and  need  bands  cfeiy  erimin^  on  board 
the  world-renowned  steamers  Bristol  and  Providence,  kaviug  Pier  No. 
38,  North  River,  foot  of  Murray^treet,  daily  at  $  p.m.,  for  Boston,  -  la 
Newport  and  Fall  River.  The  brass  band  will  play  a  selection  of  the 
:  popular  music  for  one  hour  before  leaving  the  dock,  and  on  their 
tto  dieSaaod.  Is  Oo  eramBg  a  praounnde 
\  lijT  the  Kcd  aod  itriag  liaiiiliii  ^Ih  Aa  MhmhiK  iMVKiaiBKe  s 
Steamer  Bristol  :~Manday,  May  3,  18^.  t.  Grand  March,  "Oan," 
L.  Walkck;  2.  Les  Lonciets,  "Rosedale,"  Stiaa»t»  j.VaH 

kt  4-  Gaioi^  •«Bariali"Dodmilhi  5.  FartM^ 


"Sweet  Spirit,  Hear  my  Prayer  ;"  Cornel  Obligato  ;  C.  Polka,  "Gene- 
vieve de  Urabant,"  OflTenbach  ;  7.  QnadriUe,  '  .Ut«  Dark,"  Wiegand  ; 
8.  Grand  Finale  (National  Airs).  "  The  management  being  determined 
that  wtfaiac  ia  the  laode  of  transportation  of  fint-dast  passengers  shall 
snrpw  Ihii  Hlfc  fin  a  wale  of  graodeai  and  aM^^inace,  adds  this 
motteapcHilva  attneUoii  md  aofchjr,  tha  aiptHMWl  of  the  fim 
orchestra  of  the  eoantiy— tfaie  Dodwocths^Udi  wU  be  attaabad  ta 
each  steamer  on  its  pa- iige.— James  Fisk,  jun.,  managbf  dlMCtob" 

The  great  work  of  the  PaciiiC  Kaikoad  is  completed.  The  laA  tie  «M 
put  in  Uxiay.  A  tclei^mm  from  San  Francisoo  describes  the  tic  as  of 
polished  Caluorma  laurel,  mounted  o»i  either  end  with  to.id  stiver, 
accompanied  by  a  apiha  of  lOiRd  gold,  cosUng  |2oo. 

A  riliriwnati  paper  euMMia  the  aatMitctory  s«ttlenent  of  ail 
mattara  to  dbpate  Ulwua  the  Ifaia  aad  the  Oecionati,  Hamilton,  and 
Dayton  Roads,  and  that  aU  wei»<ba«ld  fta|||ht  of  the  Xik  Road  aad  the 
Great  Western  Dispatch  Companr,  now  on  Ac  way,  has  bean  <Bdered 

r»<j  tlic  Cinciniiati,  Hamilton,  and  Dayton  Read,  and  iays,  "  We  ar^, 
pleased  to  see  that  wise  coucseis  hare  prevailed,  aad  that  the  nouaget* 
of  the  Erie  and  Cinc'nnati,  H.imllton,  and  Dayton  Roads  have  done 
what  was  oadoobtedly  the  best  thii^;  under  aQ  the  circnmstancw.  Tlie 
kasaaf  the  CwKtoiiati,  Hamatomiad  DliWai  haBeil-gaaB»  track  took 
efectosSataidvhBt,  May  1." 

The  Erie  Railway  Company  have  eooHicMcd  nimdae  "dimwiac- 
room  ''  cars  between  New  ^'ork  aiul  BoiTalo.  The  conches  are  finished 
in  the  most  elegant  and  artistic  style  ;  npbolstered  and  omaaontad 
tastefully  ;  prondcd  with  plate  glass  windows,  and  divided  into  private 
compartment^  with  the  comCorts  of  the  drawing-room.  They  ate 
attadiad  to  ■Buin  W^fUM  (wai*  leafing  New  York  at  it  a.m.,  and 
BulTalo  at  7  a.in.  The  anr  dqpot  md  fRi;  of  the  £iie  fUttniy 
Company  wa«  opened  on  Thnndlif,  at  the  <M  of  Twealy4hlfd-stret^ 
North  River,  and  the  new  feiry-boats  "Jay  Gou!J  "  and  "  James  Fl^, 
jun.,"  now  nm  to  and  fruni  Laag  Dock  Depot,  Jersey  City,  every  M 
minutes.  The  authorities  of  Jersey  City,  Hoboken,  Huilson  City, 
Beigefl^  aad  New  York  participated  in  an  entertainment  giren  on  the 
Jay  CMUf  which  made  an  excaraioa  up  the  rivor,  after  which  the  party 
attndadaaatflateiitlheOpera  Hooa^  the  lower  poalioii  oi 
used  ai  oflteea  of  Ae  Erie  Company.  The  faiica  wU  praee  of 
service  to  persons  Jc.-.irou>  of  getting  to  New  Jersey  City,  saving  the 
long  jnumey  of  the  ikoadway  to  the  whaif^  where  the  pnaent  feiriea 
start.  The  rcrriesontbeepiaiagdqr  WiAMleAapiUk  Hd  wiee 
dctt^ly  crowded.  

WALES  AND  THE  ADJOINING  COUNTIES^ 
{From  Mr  L»isU  CifrresfandeHl.) 

MERTHYR  TvDVIL,  TltCRSDAV. 

Thi;  determination  of  the  London  aitd  North  Western  Company  to 
obtain  the  most  direct  communication  with  the  great  centres  of  hldustry 
in  South  Waits  is  evidenced  by  the  ooostaot  efforts  pat  forth  to  reach 
paittaJer  towaa  or  distocta  cilher  hf  aatiiwinBi  of  ewitieg  liaeab  leaaafc 
orotdhttqrrauiaepowen.  ToSwanaea,  Uaeellr,  Canunthea,  aad 
Milford  tM*  iMneaacured  access  by  leasing  the  Central  Wales  aod  the 
Central  Walea  Extensioo.  and  by  agreements  with  and 
running  powers  over  the  Uanelly,  Penbroke  and  Tenby,  and  other 
cr)mp.anie».  Fur  se\<"ral  years  they  have  exerdi>o;l  running  powers  to 
N'eu-poii,  w  inch  Cakes  litem  into  the  heart  of  the  extensive  uu«  and  cool 
works  of  Monmoutiidure.  The  leasing  of  the  Merthyi,  Tredegar,  and 
Abergivcimy,  and  the  extension  now  in  progress  to  llUenavon,  will 
complete  thdr  syatem  io  that  eoonty,  aad  than  ie  so  doMbttfaatolli- 
mately  they  will  be  keen  eooipetUors  for  naady  all  fhel 
traffic  grring  northwards.    To  Cardiff  it  was  eiplaiMi  hi  A  ] 


report  Ifaat'ibey  will  obtam  access  over  the  RhjnMMT,  the 

connect  the  latter  with  the  Merthyr,  Tredegar,  and  Abergavenny  sectloa 
ol  the  North  Western  being  about  to  be  commenced. 
Another  cxteiuion  determined  upon  is  from  Nantybwch  to  Dowlais 
Top,  and  thence  over  the  Brecon  and  Merthyr  v>  ihu  important  and 
populous  town.  At  present  the  balk  of  the  Liverpool  and  Manchester 
tra/fii:,  inciudiiig  tlio  larce  quantities  of  iron  and  coal  sent  to  Birken- 
head, goa  liy  way  of  «,>aaker's-yard  and  Pontypool-road,  and  is  secared 
almost  eidasivaljr  by  the  Gnat  Wcatm.  Tbaia  is  also  the  Neath  and 
Brecon  line  and  it*  ettcaaiaa  aloBv  the  Swansea  Valley,  wbich  is  about 
to  be  taken  in  hand  at  once,  and  which  will  at»o  afford  great  £sicilitie*  for 
the  South  Wales  traSEic  If  the  North  Western  do  not  secure  these  lines 
they  will  certainly  fall  into  the  liands  of  the  Midland,  which  at  present 
is  at  Hereford,  and  thos  the  coal  aitd  iron  tradci  will  have  the 
benefit  of  still  further  competition.  By  carrying  out  the  proposed 
extension  the  North  Western  will  be  able  lo  couijxle  upon  almost  c.:]ual 
terms,  and  will,  it  is  ceruui,  ublajn  tume  portion  of  the  traOc ;  still  it 
is  clear  that  the  Great  Western,  from  thewwilltlaa  which  the  eOMpaf 
poaess,  have  it  in  their  power  to  keep  the  dblikt  10  a  ficat  calanl  t» 
themMdves.  Tha  praapact  of  ooapaUtiaaairoiri^  u  might  be  Batntally 
expected,  particolar  sattifartioe  to  the  lane  lie^bten. 

At  the  half-yearly  meeting  of  the  Newport  Dock  Company  "SXt. 
Samuel  Honifrsy  occupied  the  chair.  The  directors*  report  showed  an 
available  bal.ince  of  /S,443  irs.,  which  it  was  recwimended  *bo«tid 
be  applied  as  follows  : — £1  per  sliarc  (in  amooat  1,500).  thehalf-year'a 
interest  on  the  first  preference  iliarea,  £ifilt  t».  ad.  for  six  months' 
dividend  on  tlie  second  prefcicncc  to  February  »),  1864.  ;^3,000  tO_h» 
transferred  to  capiui,  and  the  balance  of  Zi.lji  4i_»od'  to  be  i" 
TheKpgitwaeaoaaimo«lrM«P>«^  ^ 
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capital  OD  December  Jt  «u  jf  14,057.  which  wOl  be redaeed  to  £21  fiSJ 
hy  the  £3,000  transftired,  and  it  is  probable  that  in  the  course  of  two 
year*  the  whole  of  the  reuuiainic  balance  will  ditappear. 

Re»olntion»  have  been  passed  by  the  Loodoa  and  N'a»th  Wc  vt«tti  pm- 
prietor-.  to  c nivtit  the  feltowing  Mocks  into  London  and  North  Wcittrn 
Stocks  : — K-n'qhtna  and  Ccnlril  Wales,  ^sjR.ooo,  cn:illc1  to  dividend  at 
the  rate  of  4  per  crnt.  per  annum;  On'.ial  Wales  F-ilensioD,  /'J15,4o0, 
entilled  to  difidend  at  Zi  per  cent  per  annam  ;  Ktiiyhton  5  per  cent. 
prefcKnee  atock.  i  Caalnl  Wales  5  per  cent  preference  stock, 

Z<|0^ooo  ;  and  Ccntm  Wuct  Eslouion  5  per  cent,  preference  stock, 
JtI3C^ooa 

The  position  of  the  Welsh  iron  trade  is,  upon  the  whole,  tolerably 
satisf.Ktyry,  the  majority  of  the  work;  being  In  regular  employ.  The 
)orci;;n  tad  ti.niracts  on  the  bojVi  for  the  United  States  aod  Russian 
markets  are  cnnsiderabte,  aod  the  advices  from  both  cotinlries,  more 
especially  Ku^<.ia,  are  decidedly  favonrable  as  to  the  future.  It  Is  feared 
that  the  Alabania  difhculty  will  to  sonic  extent  inlerfere  with  the 
American  demand,  which,  nid  it  not  been  tor  that  cauie  01'  disajjrec- 
ment,  would  probably  be  larger  this  year  than  any  year  since  the  ter- 
mination of  the  tnr.  A  mr  JmIImi  sad  Anilnia  ipwifiiMtiim  «* 
looked  forward  to^  tnm  ttfani  flf  die  CoBlfncatal  uaikcta  then  is 
likely  to  be  a  fair  inquiry  for  bars  during  the  next  few  months.  The 
plate  mills  are  not  working  half-time,  but  there  is  a  prospect  of  im- 
provement, consequent  upo.n  the  retrint!  in  the  iron  shipbaifdine  trade. 
Tin-plates  continne  to  seM  freelv  at  t)ie  cnrrent  quotations.  There  is 
scarcely  any  Imnrwremeiii  to  record  in  :hc  coal  trade,  which  is  remirk- 
ably  dull,  and  likely  to  remain  so  fur  '.i-um-  time  to  come.  A  reduction 
io  wages  is  talked  of,  and  in  the  Forest  of  Dean  it  has  been  cuiied  into 
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Ym  can  start  UnrnVtmYmk  city  thb  mominc,  says  the  ^'^ew  Yffrk 
Timtt  on  the  Sth  iMtp  aad  be  ia  San  Francisco  next  Saturday  night. 
In  other  words,  you  can  now  cross  the  American  Cootineat  by  mil  in 
eight  days.    A  man  was  in  this  place  yesterday  who  was  in  San 

Francisco  on  Thursday  of  Sast  week.  nitriri;;  his  journey  he  has  sint 
every  night,  and  eaten  three  "square  "  meaU  every  day.  The  IMnc 
Kailfoad  is  complete.    What  next !    Ail  iiiiii  hereafter  t 

JmMT-STOCK  Companies.— A  general  summary  ot  rctunu  of  join-. 
lHA.  companies  wound  up  or  winding  up  since  August,  iSdj,  »hows 
tha^as  regards  England.  367  companies  have  been  dealt  with,  repre- 
mtiag  a  nominal  capital  of  /l]<i,773*452>  340  companies  with  a  paid- 
tip  capital  (as  far  as  known)  of  ]C33.9II>949>  »nd  35*  companies  with 
liabilities  as  far  as  ascertained  amounting  to  jf74,47,^,7SO.  The  return 
for  Scotland  »hoiw  38  companies  with  a  nmninal  capital  of  /^5S5,8lO, 
30  with  paid-up  capital  amounting  to  /3O17,  ( 11,  arid  one  with  liabilities 
•moontinf;  to /"615.  The  returns  from  Irt  :a::il  show  14  companies 
with  a  nominal  capital  of  /l, 316,000,  12  f  aid-np  capital  amuunt- 
•ng  to  £\i]&,iii>-},  and  four  with  liabdmesamouaMng  to  ^^8,056. 

Xa»4,T  Norther:*  AMD  MnKOraUTAN  Railwavs.— A  circuUr, 
dated  the  17th  inst-,  and  issued  by  the  Great  Northern  Railway  Cob- 
Vany  to  Iheir  proprietors,  states  as  followi  :  — "  Ananed  if  fcnmidad 
lor  your  information  an  abstract  of  the  agreement  between  the  M<ll» 
poi  lan  Raitwa)  Company  and  the  Great  Northern  Railway  Company, 
to  h.j  'ubmitttd  to  the  special  general  meclini;,  convened  for  the  JSlli 
inst  The  obj'jct  t:f  the  agreement  in  tn  enahle  thf  V,  "  • 
Railway  Cnm;.any\  tiains  to  run  diri-iit  t...  ;hi-  "dri 'oj,.^,) 
station  at  Moorgate-street,  in  the  City.  Theltrm.of 
are  newly  identical  with  those  of  the  agreem  i  t  bctw 
MidleiMi  and  MctlOpolitan  Railways,  which  has  been  approved 
tr  Fuiiamrat  The  local  paiieactr  trains  of  the  Great 
Nentacm  Conptny  bow  nm  to  Pertinedan-itreet  suiion, 
bnt  the  inconvenience  and  delay  to  the  paSUe  caused  by  the 
cliaii-e  ofcarriage*  at  that  station  is  seriooaly  detrioKBIal  to  the  develop- 
mcni  ..r  the  traffic.  The  Great  Ntirthern  Compiny  are  to  fix  the  fare*, 
of  vilucli  (he  .Metropolitan  Compjny  will  r;^ccive  a  mileage  proporlion| 
instead  &f  a  fi»ed  toil  as  at  prccnt.  1  hi-  rent  .1  the  tiation  a!  .Moor- 
gate-street  is  calculated  on  a  fair  prnDoni  i.-.  of  il.e  cost  of  the  !jnd  ..nd 
WOika  to  be  occupied  by  the  Great  Nortiiim  Raiiway  Company.  Tt-.e  [ 
v**S**t  "S"?"!!**,?  ^ptCDMat  to  ilic  proprietors  for  approval  ; 
tliey  reel  satisfied  tnat  liie  ini|ifai«ed  accommodatiun  thus  afforded  to 
passengers  to  and  from  the  City  vrill  encovratn  niideBtlal  tiaffie  in  the 
bealtiiy  and  pleasant  districts  north  of  London,  and  that  the  kiae  of 
tli-niiRh  tickets  Netwefn  the  manufacturing  dlstricl^  and  the  City  will 
alw  |„-  :^  i-rcit  cui>v.  niencc.  The  Grwt  Northern  Railway  Company 
will  not  be  ic«jujred  to  expend  any  capilsl  on  the  Melro|iolitan  Railway."' 
.\.v  ()<  KAN  Race.— .•Kn«j>li'  r  rL-maik  i!.;e  ocean  race  acro'is  the 
Ali,»ntic  u  reported  by  the  Liverpool  pa(FTs.  Like  the  trial  of  the 
Ruwiaand  the  City  of  I'arin,  accidental  circummncLs  <  ,  n  urrcd  in 
bringing  about  a  simultaneoas  sUtt  of  the  vessels  fmm  .New  York,  and 
not  a  pr;e^TTanged  plan  of  ncin|^  Hie  City  of  Baltimore  left  New 
V  «  *?*  Q"»«M»«^  »»4  Uverpool  on  her  regular  day. 

the  Stb  of  May.  A  few  weeks  before  anoiher  of  Mr.  Iiman's  ivimM 
fleet,  the  City  of  Bostnn,  met  with  an  accident  to  ber  machinery  when 
about  to  Mart,  and  the  necessary  repairs  having  been  made  was  reidr 
12  '•""a  •^•'P.  on  the  same  day      the  City  of  Itahlmore. 

ineCity  of  Boston  is  about  two  years  ..l<i ;  the  City  of  Ballimf.re 
ts  a  much  older  vessel  Her  commander  i?  .Mr.  T.  F.  Roskell  the 
Oty  of  Boston  being  commanded  by  Mr.  H.  Tibbets.  The  Citv  of 
*?""*2^*^5^'^*'"*'*'  •"chwige  at  2.15  p.m.  on  the  Slh. 
A  lew  MOHOiiltlde  Sandy  Hook,  wbUe  she  was  stopped,  the  Ciiv  of 
Baltimore,  whicli  had  received  her  raaiU  and  psimmii  at  New  York 
at  2.26  p.m.  and  proceeded  on  her  vuy.ige,  passed  her  at  4  ^6.  Four 
mmat^s  afterw,-irduhe  City  of  Bo.fon  wn,  aU„  i-nder  way  fill Upeed.  and 
the  t«o  v..iMds  were  in  company  during  the  rest  of  the  voyage  as  far  a^ 
Ae  l-astnet  Rock,  which  tie.  on  the  south-east  coast  of  Ireland.  bMwceo 
Clear  aod  Qaeenntown.  Thif  point  was  passed  by  the  City  of 
**on  atS.50  ^m.  01  .Monday,  the  t7!h,  iS  minutes  ahead  of  the  City 
MA^T^J^^^SS^  Q'X^'t"''^.  »h«  City  of  Bo.toi 

MM  hcf  sisler  ship  and  rival  for  thettoe  bcieg. 


The  l^JtiH  SeetiiitJin  has  the  following  on  the  possibility  of  inOCH* 
inp  the  supply  of  fre«h  fish  in  I.nndon  by  railway  from  Scotland  :— 

"Mr.  Joseph  .M.tchcli  is  a  well-known  man  in  the  B^nh  of  Scot- 
land. He  has  been  (or  foity  two  years  Government  ia«pectoi  ot 
Highland  roods,  brii I an  1  harbours.  He  has  also  acted  as  engineer 
to  the  Fisheries  Board,  ar.d  wiibia  the  last  lifteen  years  he  has  eit^iiieered 
two  hundred  and  eighw  nUes  tf  laiicoad  north  of  Perth.  Il  1%  ihcn- 
fore,  fair  to  give  UB  cf«dlt  for  considenUe  knoiiledfe  of  At 
capacities  both  of  the  northern  fisheries  and  of  the  railway  system  which 
he  has  had  so  large  a  share  in  conslructinf^.  And  Mr.  Mitchell  it 
not  content  wit!i  t!ie  present  Jisposil  ol  the  product  of  lh(?»e  Rsheries. 
while  he  believe*  that  llic  railway  system  is  letting  slip  an  import-anl 
article  of  revenue  wliirh  only  rrpiires  proiier  utimulaiion  to  become 
of  benefit  at  once  to  the  fishert,  to  the  iail*ay.«,  and  to  the  London 
public  Ibe  Moray  Kiith,  the  boundaries  of  which  may  be  held  to 
extend  from  Fiaierburgh  (or,  indeed,  Peterhead)  to  Wick,  is  extremely 
prolific  offish.  It  teems  with  cod,  tnrbot,  haddock,  flouadns,  and 
sltat^  aad  the  ahealsof  beiiiag  snipass  aaythhi*  ea  (be  coasis  of  Gfcat 
Britain.  All  (he  isberies  are  condiicted  by  pmale  CBtapriie.  Prior 
to  the  conctruction  of  the  Northern  Railway  system  the  only 
means  whereby  this  great  harvest  of  the  deep  could  be  realised  was  by 
ctiriTjf;  the  fish  cangbL  The  fertile  fishing  gionnds  of  the  Moray jFirth 
yield    annually   tome  3^^'')''  ot  herrings,  and  it  is  esiimatcd 

16,000  or  17,000  tons  of  other  fish,  making;  in  nil  I'rom  ^o-.ooa  to 
60,000  ton^  of  lish  annually  caufht  in  this  loualiiy  ;  nor  dix-j  tli>  ;,  icl.1 
seem  to  iudicalc  material  fluctuation.  Yet  very  litite  of  this  vast  hoik  ot 
food  goes  to  aid  us  in  ittt  solotioo  ofliie  problem  how  to  fill  cheafi^f 
the  trer  hungry  and  aetret  filled  mocths  of  this  huge  metropolis.  It  V 
disposed  of  in  a  cored  state  in  the  north  (or  the  foreign  market  at  as 
average  price  for  the  barrel  of  herrings  of  ajs.  Mr.  Mitchell 
advances  two  propositions— first,  that  it  is  quite  easy,  with  sandry 
modifccations,  which  be  suggests,  to  supply  the  London  market  with 
fresh  fish  from  the  Moray  Firth  ;  and  sccoiKlIy,  that  it  would  prove 
remunerative  for  all  the  interests  concerned  to  do  so  in  prclerence  to 
curiug  and  exporting  the  fish.  Mr.  .Mitchell  tliea  asks  how  it  is,  sritli 
prices  thus  low  io  the  Moray  Firh  and  thus  high  in  London,  that  a 
traffic  has  not  sprung  up  consequent  upon  the  opcaing  of  the  railway 

which  aflords  means  of  traiN^QR  fcota  tea  10  nuket  in  H'l''"''^ 
expfaunslhatbeput  the  question  to  (be  nilwif  iMve|Bi  irho  replied 
that  he  cmied  all  that  was  broqeht  to  him,  and  (hat  it  was  not  Ua 
business  to  turn  fish  merchant    Mr.  Mitchell's  answer  SMS  that  a  ne«r 

tnfSc  always  rciiuired  development,  and  that  m  conservative  was 
trade  that,  like  salmon  o>-a,  it  might  be  said  to  m^uiic  artificial 
hatchiiifj.  lie  brouj;ht  forward  ai  an  argument  the  example  of  the 
manJj;er  of  ihi-  (lieat  Xiuthtin  Rail«iy,  v  lio  sonic  twelve  ye.iri  ago 
tried  to  upset  ilie  (aono[nly  which  scabonie  coiU  had  »f  lljc  London 
market ;  but  notwithstandini;  that  he  could  carry  inland  coals  from 
Yorkshire  to  London  at  the  rate  of  }  of  a  penny  per  mite,  hO 
could  801  move  the  coal  merdtants  ont  of  the  rut  of  custom,  and 
only  broke  down  their  prejadices  by  tbe  establishment  of  agencies  all 
over  London.  He  points  out  that  fiih,  of  all  articles  of  food,  from 
its  perishable  nature,  re<]iures  to  be  distributed  over  the  great  area  of 
London  in  t1ie  prnmptest  manner,  and  he  aika  why,  in  tlie  face  of 
iliii,  ttie  whole -supply  of  London  and  the  environ?  is  dojj^edly  concen- 
trati-  1  nl  Ililliii-j;.i;.ik-,  a  place  remote  from  every  railway  tcrmimii,  a 
place  wlii:;h  ha:>  11. 1  [  ri;len»iorii  to  be  ccntr.i],  .ind  1  place  access  tO 
wliicti  is  so  aiduuui  liiat  when  iliere  is  a  Urge  supply  o(  hsh  the 
thonM^lhiia  are  in  a  state  of  chronic  block  f  ir  hoim.  And  he  aiialt 
that  the  lish  supply  of  3,000,000  people  might  well  aflbid  profitable 
employment,  not  for  one,  but  for  three  central  markets.  He  contende 
that  some  slight  acceleration  of  the  existing  train  service  would  afford  alt 
the  facilities  needlul  for  an  experiment,  the  success  of  which  we  do  not 
see  any  reason  to  doubt  At  present  a  train  leaves  Forrfs,  which  ia 
a  centrsi  ricint,  and  a  jonction  of  several  feeding;  lines,  at  1,50  p.m., 
on  the  arrival  t  f  th trains  from  (iolipie,  Tain,  InvcriirN-'s,  Nairn,  CvC, 
on  tbe  north,  and  from  Losaerooutb,  Bur^hlicad,  ^'vc  on  the  east. 
This  train  reaches  Ixindon  at  9.40  next  mormng,  just  in  time  to  be 
behindhand  for  Billiog^te  Market,  the  beat  cl  wiuch  is  over  by  eight 
o'dock.  This  train  nightbe  aeecknicd  tiro  houis,  andif  bjpoliole 
eaiUcr  start  a  thiid  hoar  were  ovettiiheB  (he  Moray  Firth  faaddodn 
and  herrings  would  go  up  to  auction  with  tbe  Dogger  Bank  lurbot 
They  might,  indeed,  oe  a  little  late,  but  were  the  supply  tempting  to 
tbe  fishmongers  thert-  is  pr>)uf  in  the  anxioas  eoUcitude  WilA  Which 
the  Perth  salmon  tram  i.  waited  for  that  tbe Motay  Firth  f  nnil|pipnit 
would  receive  a  fair  mc-.-d  of  atlcniloii,  ' 

The  fifth  ordinary  general  meeting  of  the  City  Teim.nns  Hotel  Com- 
pany (Limited)  is  called  for  the  26lh  in>t. 

Grani)  Trunk  of  Canada. — The  traiTic  n-ceiiits  on  this  com- 
pany's lines  for  the  week  ending  thr'  i^t  uift,  am  nuited,  foe  (ho 
conveyance  of  29,232  passengers,  to/i,j4Sj  l^ir  1,-^4;  enuyrarrt^  to 
£lfi2i  ;  for  mailt,  «cc,  to  jCi,46S  ;  and  lor  live  stock  and  23,573  tcm 
of  freight,  to  ;tl7,S07— total,  ;^39,ii6,  aod  for  the  corresponding  week 
last  year  to  ;C26.362,  showing  an  increase  of  ;i2.7S4.  The  total  receipts 
Irom  the  ist  of  January  to  the  ist  inst.  amonnied,  for  121  days,  to 
;£^424,54l,  and  for  123  days  in  the  orrwpior.rtinj  iH-rif:<d  of  last  year  to 
/^437, 187,  showing  a  decrease  of  £\iX'V-'- 

Hkeakfast. — Ei'i-ss Cotvi*.— oRAiti  UL  xsu  CuiitoKi INO. — The 
very  a^maUe  character  of  this  preparation  has  rendered  it  a  general 
favoniile.  The  CivU  Senvce  Oazet/e  remarks  j— "  The  singular  success 
which  Mr.  Epps  attained  by  his  h»iT>.w.pm||if  jfff<nitilW  cocoa 
las  never  been  surpassed  by  any  expcriineotalllt.  By  a  thorough 
knowledge  of  the  natural  laws  wh.ch  govern  the  operations  of  digestion 
and  nntntion,  and  by  a  careful  3ppli  .  .a!ion  of  the  line  properties  of  well- 
selected  cocca,  Mr.  Epps  has  provided  i-i:r  bre.atilait  tables  with  a  dd^ 
oalely  flavoured  lieveraRC  which  may  sjvi?  us  iriany  licavy  dogiotj* bills.* 
Made  simply  with  ho  hn^  water  or  milk.  Sold  by  the  Trade  oolyia 
I  lb.,  41b,,  and  1  II,  ti  .  lined  packet|,labcOcd—jAHnXminidCa, 
Homccopatbic  Chemists,  London. 
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COK  HESPON'DENCE. 
ATLANTu:  ANT)  GREAT  WESTERN  RAILWAY. 

1  •  I  in.  J  :  i  l  >ll  OF  THE  "KAI1.WAV  NEWS." 
Sir, — The  anaiigcnietin  fur  tltpofcilins;  bonds  an  i  tlrSpntiir-  .  r  ( 
thit  company  jLiving  now  Ix^n  compli-ic- I,  l.v  ihr  l^  .lJc  m  iliri  mtp- 
spondencc  »nJ  »s"^ment  umitr  which  the  seeurttscs  wiil  be  de^juiiieu, 
■ay  I  a.ik  you  I"  iirr-  this  Ic  trr,  m  order  to  iin|iie«  on  your  rradcis 
d>«  iiec«»tty  of  jkiii Ji.g  ill  (he  movcmciit  immctliaicly,  m  m  to  give  their 
•nppon  to  It  at  once,  wttb  ih«  hope  of  nmeatiaf  may  Mlvene  move- 
meat  on  the  part  of  the  Krie  Compiuif.  A<  tiirc  pnHca  so  vety  much, 
and  as  it  is  difficult,  where  bonda  ami  drbenluren  arc  ilci>*iieii  for 
money  .id Tanced  on  ibcm,  to  at  i-iice  artau(;c  for  ihcir  being  transfcrrrd 
to  the  ch:ir;;e  .f  ^ff  .  ;r»,  Morgan,  it  wouJd  be  of  gfe*'.  at-iii.ince  if 
parties  50  '  lacf  l  « i  rc  I  I  wrile  a  letter  intitnatin;;  Iherr  iiitentiuii  •>( 
dcposil:ri^  thcit  t  ■  j-tsK  :is  ^ood  a*  jw^-^sbtc,  I  Ijis  woiil.1  greatly 
facilitate  the  kr.i;« lei';;?-' iil  hnw  hhkIi  iinriry  I'-.e  l">ii  is  and  delimtutcs 

frofXHcd  to  be  deposited  n-ill  amount  to,  a  point  which  it  is  dc^uablr, 
wdenlaild,  to  antn  as  aooaa*  poHihl^  wiln  rrlcrence  i<i  the 
eoBuncBOHMM  of  tbe  proeeadlnKs  in  Aneriea.— t  am,  sir.  v»ur 
obedient  Krvnnt,  AN  IN'TENniNG  1>E1''JS1  lOK. 

May  30.  1869. 

PS  — Messrs.  Gould,  Fi*k,  and  I.ar.e  liavinK  beta  Dractically 
afpoini>.-il  by  an  Act  of  the  Legislature  direct<ir»  for  Itfe  of  the  Erie 
Compaay,  wUboot  (he  cooaent  of  the  sli.irdioMm  bring  ««knl,  will 
anmni ooee iht naniiailr  oi  our      r    lin* toimtcct  wuiclm. 


greater  diffiadikt  than  tbe  Ailantie  ud  Great 
noir  vut^  teamed,  and  its  bimd*  sboald 
aandh  u  theie  of  the    Cnbnibos  line. 


TO  THF.  EniTOR  OK  THE  "RAILWAY  NEWS. 

Sir, — Permit  m:  to  cail  the  attentiou  ofyoiu  roukr*  to  the  ab»ur<iiy 
knr  (fienaf  the  tccnitica  of  this  nilvagr  at  tbe  pwieal  tiaifc  The 
lllhi|)lHf  nwtb  the  Erio  it  by  no  nwaiia  iiilwiBHt  tn  ■coot  far  the  depre- 
dnon  which  has  taken  place  in  the  bondi  and  dcbentniea,  for,  as  you 
yfTY  clearly  pointed  oat  but  week,  tbe  line  it  cantiog  amply  nulhcient 
to  pay  all  (he  int(.■rc^t  an  in  bdndH  deb;.  The  7  ]w  f*nt  bonds  of 
the  Columbui  .itiil  (-.'hiciigo  Railway — j  line  i^tcjtly  iuterio/  to  the 
AtUntic'and  tircat  Wcitcrn  Railway  leased  tojthc  I'ennsylvaaiii  (-tiitral 
OP  the  !.an^e  term>  as  the  Ene  have  inaiie  wuK  the  Atlantic  and  Grc.'it 
We^teio,  are  qnoted  ra  ;New  York  at  from  &>  lo  85,  and  litt:  sl;;irc!>  uc 
cominon  stocilc  at  40  to  45.    Tbe  Colmbui  line  baa  been  in  much 

 ~       Western ;  its  position  is 

sboald  be  worth  at  least  aa 
Tbe  Erie  Company 
appear  to  be  working  tbe  line  in  a  moat  dlidcnt  manner,  the  trains  are 
ran  with  ptmctuality  and  speed,  the  road  is  in  excellent  order,  and  I  see 
by  one  of  the  New  York  papers  that  Mr.  Rucker,  the  miiiagcr  of  the 
Atlantic  and  Great  Western,  has  bctn  appointol  j;encr.-U  manager  over 
tbe  whole  of  the  Erie  system.  Mr.  Ruckcr  is  an  urfici^l  wlio  ha^  ]ii>tly 
earned  the  pood  opinion  of  every  person  who  lias  loolccd  into  tlif  aiT.iirs 
of  tbe  company,  and  Ceneral  Potter,  the  receiver  of  the  line,  drew 
Mcctal  attention  in  htowpnittn  the  "iBMrit  «nwp 
ihownbytbatoflecr.  ItHMdUdoeerthflSaeaihart 
anbewmy  testimony  to  the  Wiy  iUeoannerin  which  Mr. 
llrH''Tf'  his  duties,  and  tbegOW  opinion  expressed  of  him  la  eveiy 
qnatter.  It  is,  theiefore,  most  satiifactiTry  and,  in  my  opinion,  a  very 
good  onan  for  the  futnre,  that  an  ott'ic<jr  of  the  Atlantic  and  Great 
Wntcn  ttimiU  lw«e  been  selected  for  the  important  p<^^t  of  genera! 
■BMOer  eltlie  vlmb  of  the  Erie  xr<(em. — Yours  respectf\illy, 

A  BOND  AND  DEBENTURE  HOLDER. 
P..S.— le:  me  ndJ  a  word  of  advice  to  my  brother  bood  and  debeotnre 
holders,  and  that  u  lo  nve  their  best  support  10  the  BOVCOieDt  whidi 
liaa  liaan  lahn  in  haaaby  Meiini  Monan  aadC^  for  the  protection  of 
Mt  ialeNili.  IkaovthatinKawYonc  ihe  ptntanonal  abdities  of 
MnfivlMraiekeMiiithehMiaitniipeeLaBdlaai  eoafidant  that  hU 
iwOilbe  cmmad  with  aaaoMa  If  only  be  is 

C 


inttiepieKBt 


THE  MIDLAND  RAILWAV- 

TO  THB  BOITOR  Or  THE    "  RAILWAV  NKWi.' 

Sir,— In  an  article  which  yon  were  kind  enough  to  insert  in  your  last 
aamber  I  endeavoured  to  show  that  tbe  boldeia  «f  iinck  acad  net  fcar 
a  diounutioQ  of  dividend,  even  should  the  AaatMB  at  a  finire  tiae 
ito  complete  aU  the  works  to  which OcgrMC  commilted  and 
■II  Hhm  capital  for  which  they  have  FUtUameatary  powen.  I 
Mddcntally  /ijo.oim  perpetual  5  per  cent  preference  to 
Bake  coed  the  figures  of  1^4,180,000,  "stocks  and  shares"  ut  i;iven. 
Knee  then  my  view  has  been  confirmed  by  the  statement  maj!.'  liy  (he 
chairman  at  the  meeting  yeslcrilay,  to  t.^c  cifcc!  that  llie  ScUic  an  1 
Carliilc,  by  far  the  moit  costly  and  mOiSt  objected  to  oi  ihc  ut«i 
works,  is  l;',;ely  lo  pay  well  on  the  O0*t  of  iU  construction,  "as  it 
baa  been  shown  before  the  Farliunent-uy  committee  that  the  traffic 
en  EmriMHi  and  ScBliand  Teas  ancbircaMr  than  had  beta  etti- 
L"  Tbe  dividend  i^thelHHMdiite TataM can  ne«r  be  cetlnutted 
aoeuiacy,  80  fir  (be  — minp  (ao  weeks)  have  been 
1^14,000;  tbe  *ix  teedca  icmafadng  of  the  half-year  may  be 
set  down  at  ^^390,000  "amended  refiirn*,"  rcnti.  ic,  j/"6o,ooo 
(last  January  these  items  maJi^  up  .^70,oo<\  la>t  July 
>C6o,oc»).  These  figures  would  gi«e  a  gross  to-.il  of  i,  i,6;.(.o(X).  4">4 
expenses  would  leave  ;f86j,ooo net.  -Vdil  to  thi;  j^ii.ooo  balance  itom 
last  account  and  3  5,000  balance  "Scotch  traffic  undivided,"  and  we 
have  £909,aM  tor  interest  ami  dividen-l  i>iirpo«ea.  Last  halfywr  the 
dividend  on  consolidfied  stock  was  5}  iier  cent,  and  ;^87^,oao  acflioed 
to  p&f  thb  and  all  inlcmt  en  bondii,  del>entures,  &c  1  his  half-year 
there  will  be  a^-tirfTwil  inlaieat  to  pay  to  the  extent  of  £26, 500,  thus  a 
total  of  ;^9Ol,50Olliilh*  naqalied,  leaving  a  surplus  to  cany  forward  of 
;f7,5oo^  or,  if 5t  per  cent  only  l»  paid,  of  about  23.000.  The  expen- 
diture  of  the  company  f«f  J»ew  worlts  in  titcent  half-year  U  set  down  at 
;^|'90S,0<Xi,  r-j.j.iiriiif;  an  additional  ;riterr»t  in  tuxt  hall-jcar  ol  ;^22.5C>0, 
which  WiHilil  l)f  about  balanced  by  the  aaiountcarncd  iorwardasalxive. 
Thus  any  ir.creaie  earnings  fjr  second  half  of  1869  will  go  for 
dividend,    Nearij  ;£2,ooo,ooo  uofinisbed  works  (now  cbaiied  to 


revenue)  nUbylhnlteeinve  become  pdeAMt^anAuOei 
half  of  ibeyeiria  alwaya  best,  we  may  ait  A*  moiait  dotm  at 

^^'250,000,  which  at  same  rate  for  c\pcn<ies  «anM  leave  labediiidad  io 
the  consolidated  stock  equal  to  2  jier  cent.,  tbas  ladklo*  at  Mle  Of  7t, 

viith  ^^.^1l  balance  di  carry  forward.  The*e  cfimates  may  seem  very 
■  r.i.\,"lnu  1  tln:ik  it  will  be  difficult  to  iliow  il,r;n  extravagant;  and 
enteri.-iining  these  views  I  cnnnot  bnt  marvel  that  invcsion  (eapccially 
English  investors)  ahoald  prefer  forL:ign  secuntiei  lo  SUCh  iamtmenU 
as  this  or  other  good  home  railways.  — Yours,  &c.,  W. 
May  19. 


RAILWAY  CARRIAGES  FOR  LAPDOGS. 
TO  THE  Evmn  or  the  "EAawAV  nkws." 
Sir,— I  was  a  passenj^er  in  one  of  the  trains  of  tbe  high-level  Crystal 
Palace  line  on  Wednesclay,  and  was  much  interested  in  a  very  angiy 

conver*ali«in  h?tw*«n  severe!  Iadi«  on  ivhat  they  tfrmed  the  wretched 
accomtnoihition  allurdcd  Ijy  Crystal  I'a'.ace  line.  1  he  wrath  of 
one  uf  the  ladies  was  very  temule  against  some  of  the  porters  of  the 
company,  who  had  prevented  her  taking  her  doj;  into  the  carria|*e.  The 
la>iy  argued  that  Parliament  had  compelled  the  companies  to  find 
Ki>ara;c  carriages  for  smokerf,  aad  ih^  ought  to  be  further  compelled 
to  havi^  a  separate  carriage  for  ladies  with  lap-dogs,  and  it  was  perfectir 
scand  ilotu  that  they  should  be  separated,  and  a  valuable  dog,  woctn. 
perhap>  JO  or  40  guineas,  should  be  pnt  into  a  dog  compartment  Z 
have  some  of  the  B  -tn  uf  thi-,  milway,  upon  which  n  >•  a  iM-iuiy  hut 
ever  been  i>aid,  and  I  coalJ  nut  .htlp  comparing  my  espetieiice  of  tliij 
partieoUr  line  of  railway  'Vith  that  of  mv  f?!!ow-!ravelk-f.  and  \vonder- 
what  sort  of  a  train  that  W'.-ul-i  be  \v[ii:h  \vi>uld  [>ruvi  le  accoramo- 
dation  for  all  the  wants  and  wisliei  of  railway  travellers.— Yours 
respeetfal^,  Bl 

THIt  METROPOLITAN  RAILWAV. 

TO  THE  EDITOR  OF  THE  "RAILWAY  NKWS." 

Sir, — Tlie  constant  and  large  fluctuations  in  the  Metropolitan  Rail- 
way shares  added  lo  a  succe*%ion  of  circulars  and  lawsuili,  naturally 
cacsc  coniiderahle  .it-xiety  tii  distant  proprietors.  It  ;s  also  n  sotircc  of 
iiK|jiry  11  theic  can  lie  any  tjundation  in  Ihe  reports  that  some  ol  the 
pailics  iiUiuiaicly  onr.ccted  with  Ihe  management  of  Ihe  railway  are 
constantly  engaged  in  large  Stock  Exchange  operations  in  the  share*  of 
the  company.  I°his  certainly  cannot  be  a  healthy  state  of  thiogs.  I 
beUera  it  to  be  for  the  interest  of  aH  paxtlet  conecned  that  tbeie  Aenld 
be  a  thoroughly  independent  investifition  of  all  mauen  conneMed  with 
the  company.  The  best  way  to  elTcct  this  would  be  to  appoint  some 
public  accounts  t  of  emineivce  and  position,  who  would  inspire  con  ft - 
dcno-,  to  examine  and  -.if*,  the  frne  punitinn  of  th-  conc;m.  It  cetta'nly 
w.-iild  not  I'l- "-ipeitier.t  lo  leave  the  ;!ivestigatii<ri  in  llir  hamls  ol  Mr. 
.Snlishiiry  1  r  hi,  a.jsriciatcs,  iaa»much  as  it  apr»L■jI^  fiuiii  ".Im  report  that 
l:i-i  only  hijldiTif;  araounled  to  ;f6oo,  bought  on  the  .;4'h  ol  December 
last,  lourteen  days  after  which  date  be  CTmmenccd  expennve  litigatioo 
afdmtthafloanuq'.  All  frill  enocar  ia  Ihe  jntete  nnada  fik  tfaa 
coniseofeaeoruenttsulothe— taytheteaat  ofii— enanBcneit  of 
s-.irli  a  proceeding. 

We  are  informed  by  some  circulars  that  our  property  ii  salueless,  ani 
that  the  earnings  itc  not  sdificicnt  to  pay  a  dividcnti  on  the  existini^ 
sharci.  Others,  on  the  contrary,  declare  that  wc  arc  earnmjj  sufhcient 
for  a  7  or  .S  |)er  cent.  d;vidend.  The  following  abi-tract  may,  at  all 
events,  sliow  10  ihareholders  that  there  is  great  room  for  inquiry,  aa,  if 
the  property  is  not  so  protpetona  as  some  of  us  hope  at  present,  all  wm 
waitt  is  a  good  and  eScieat  aHaagiaHBt  lo  nbtaia  evaataaUy  a  Wr 
return  for  our  money 

ManotouTAit  Railwat. 

The  total  capital  f— 

Expended   J^6,/^/U^IBO 

Estimated  further  expenditure 
to  eompiele  tiie  Eaalam  £x- 

 ,M  •-•  1,960,000 


;f8,446,ooo 


to 


334*000 

8ot,ooo 


Tout  tdtlnate  caailal      .»      ...     ...   jC^fO^OW 

The  actnal  teeone  at  (he  pcatinl  late  «f 

j^7,Sao  per  week,  gross    390,000 

Net, — Allowing  40  per  cent,  for  working  expenses  with 

a  closed  capiul  account  

Deduct,— Interest  on  dcherturc  capital,  say   

Remains  for  divideiKl  ou  ^4,833,334  of  share  capital  ^^154,000 
Oreqnal  toaliaot  3  percent  jieraaanm. 

Tblsectittate  la  lubject  to  two  contbigtaaet  :— 

t.  Will  the  estimate  of  ;f  2, 000^000  lor  surplus  lands  be  realised,  and 
when  !  Until  it  is  reahsed  the  itterat  on  the  ;^3,ooo^ooo  at  44  per 
cent,  will  just  aboat  swallow  op  any  surplus  for  ili<i;1end.  Or  if  less 
were  realistd,  the  cini  lend  would  be  retluceil  in  )irv>|Kjrti on.  AnJ  will 
Ihe  pri>(v)-,i;d  ctimatcd  sum  of  ;^i,96ci,ooo  fur  the  i^aslcm  Extension  be 
.■iulT.cifiit  ?  2.  What  will  be  the  progression  of  the  traffic  f  As  to  this 
1  cui  form  no  opinion.  It  would  seem  that  assuming  tbe  estimates  of 
capital  realised— I.  e.,  no  r.vci>ss  in  estimates  of  farther  expenditure— 
and  tbe  surplus  lands  to  produce  ;^2,000b00a  it  will  require  a  groM 
income  of  about  £10,000  a-weck  to  pay  a  dividend  of  5  per  cent.  Tbe 
gross  income  for  the  last  half-year  of  186S  having  bc-n  about  ;f7,oooa- 
week,  and  the  weekly  average  income  fur  the  present  year,  witk 
Ihe  additional  new  lines,  ;i'7,5O0,  is  a  result  much  bulow  what  lias 
hitherto  been  anticipated  A  COUNTRY  .SilAREUULDKR. 


KovAL  Swedish.— The  traffic  receipts  on  this  company's  linear  the 
month  of  March  last  amounted  to  ;f  2,016,  and  for  the  I      '"^  *" 
1868,  to  ^1,735,  ibowingaaiitcreaiet^  £3&i. 
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The  Hiir.ilur.i,  s.i[>[i!--:iin.':ir  -  I  :<jr  '.v.!)  millions  b«  just  l)«ea 
issufi  iti  r.-ir..,  Aiii/i-'i :!,im,  Atitwcrji,  11  lu.ii'.'.rf;,  an!!  Rerlin.  'ITiis 
loar.  i.  (  t  tl'.i-  I'Urii-L.-  oi  c^ni] i]f.in^  t:iL-  I-.Uci...cca]:'.c  K^iiway,  for 
which  the  loan  ol  ;^i,uuu,ou«j,  raited  111  London  m  Aovenibcr,  1S67, 
mt  to  oontroet  the  tint  section.  The  Fwi*  jouroaU  state  that  the 
OpcnUoR  h«s  ittmtcd  attention  (here  on  accotnt  of  tlte  boiuJt  being  of 
tAe  (.mail  denomination  of  joofrancs  (;^I2)  each,  and  issued  at  225  francs 
t£9)-  They  bear  20  franci  (ifiOk)  intcxett,  and  are  to  be  redeemable  at 
ptr  fagr  half-yearly  drawinci.  A  tmdkate  of  bmigfi  baokm  hnt  taken 
oabSChi  alMMt  a  llivd  of  Oe  naii. 

Tli'j  III  inch  of  the  Xonh  London  Rai]way  from  Bow  to  Bromley, 
wiiich  will  gvvc  the  North  Loodnn  system  a  new  an  !  ('/rfct  mmmunt- 
catbii  to  Tilbury,  GtavcMaid,  a:;d  Suiitlicnd,  i-pcj  td  idr  ^iiioriil 
passen(;er  traffic  OQ  Tuciiday.  X  he  pasM-ngcrii  li  m  itiL  North  London 
tiW Iwte to  ehasfle  caniaiei  at  Piaitlow»  in  crin-  ;n  piMccd  in  the 
tInoHli  traias.  Tlie  acir  teiaeti  j«Df  the  Tilbury  jutl  abo««  the 
BnMMey  Station  on  the  London  side,  and  haa  been  about  twelve  month* 
In  conuruction.  It  passes  uitdcr  the  Uow-road,  arui  gradually  tinea  until 
it  rcachea  tlie  Tilbtuy  Railway,  Tliare  is  no  aUeraliaii  in  tlut  depiirtarc 
of  the  miia  MlBe  lor  Tllbiity  and  SoMhad  Ihiai  tha  Fandnua^bect 
Station. 

The  Washington  concspondent  of  the  Ae-u>  iWi  '/ributu,  writing 
on  the  6ih  inst.,  says  : — "  Posicngcis  -  ruve  1  here  yesterday  direct  from 
Son  Francisco,  having  nude  the  trip  in  eight  days  over  the  Union  and 
Codnd  VtiSut  Railmiidai  They  icpieint  both  of  these  ro4d$  in  excel- 
lent coodltien,  »»ve  about  300  nliei  which  are  a  little  rough,  having 
been  laid  when  the  ground  u-as  frozen.  The  Iro^t  having  ttawed,  tlie 
bed  of  the  road  has  become  anevcn  in  surface.  Large  numbers  of 
labotlrers  are  engaged  in  relaying  that  jiart  ol  the  road,  and  the  passen- 
gers represent  that  in  a  few  <l.iys  the  road  will  be  in  goo<l  order  over 
this  bad  porticHi,  and  the  trip  can  then  be  made  from  ^'ew  York  10  .S.in 
Bmeiaes  ill  alMM  aem  daya  and  m  halC 

We  andemtand  that  dw  bottd  of  tho  £d]abai||k  iHid  BMtailiB  Kail- 
my  Company  have  eondnded  an  amiifeaiMnt  with  Noiu  British 
Railway  Company,  under  which  the  shareholders  of  the  Bathgate  Com- 
pany will  now  receive  a  fixed  rent  equal  to  3  per  cent,  00  the  share 
fapitnl,  an'l        a  pay-ni>nt  in  rrtpect  of  :ur«rs  of  surplus  rents. 

Thi;  In  li.iu  tiovemment  have  paid  upwards  of  ;^l,ocx».oco  to  !he 
guarantci-d  -liareholdcrs  of  the  Madras  Irrigation  and  Can  d  l.':>mp.-,ny 
in  complntiua  of  (bo  tiaxas  by  which  the  GovenuneiU  take  over  that 


«^c(s  ykidel  f3.aflo.flao 


We  «»  gbid  to  tee  that  the  reaewal  of  the  Redpeoeitjr  Treaty  with 
ftlf!*^*  haa  been  warmly  taken  ep  by  inflaential  panics  la  the  United 
States,  and  it  is  probable  that  an  attempt  to  renew  the  treaty  will  be  made 
a<  the  next  Session  of  Congress.  Comparative  statements  of  the  trade 
between  the  two  countries  under  llie  difTerent  system*  were  some  lime 
ago  published,  by  which  it  appeared  that  dorinL;  V.'.v  lu>;al  year  ending 
June  yo,  1865,  when  the  Reciprocity  Treaty  was  in  force,  Canadun 
goods  valu^-d  i  vcr  <  jo.oixi.ooo  were  imporicd  into  tJic  L'oited  States, 
the  dutiable  articles  among  them  yicUliue  a  Customs  revenue  of  (8,387. 
Vm/mt  tho  fMcal  year  cndMC  Jno  jm,  OtH,  the  laat  complete  year  for 
vUebAtnanselBniaKiMthaiijpHlaf  tha  tmaty.  $2S,ooo,ooo  of 

tfie^aadthe 


The  pecuniary  wan!  ■  I  the  Tut '.^sh  (iovcrnmcr.t  a.-e,  it  is  undcnlood, 
jiLst  TL'W  of  n  very  uigcr.t  .md  inxisin';  character,  \rv\  mnst  <;frci;uoos 
cxcrliuin  :ic«,  it  issaid,  beiii^  i:i:i:lc ',11  (irevctit  l-iiluro  in  ilie  i  Mvment 
o(  the  next  dividends.  A^caU,  il  i»  wid,  atliag  on  tteliall  ot  rhs- 
Ttekilh  Gonmment,  arc  seeking  to  obtain  advances  in  Loniion  .ind 
Flria  in  tdms  of  ;£20O,ooo  and  ;£'30o,ocio,  on  the  lecarity  of  large 
masses  of  Turkiida  Five  per  Cent.  Consolidated  Bonds.  Theae  arc 
offered  in  pledge  at  the  price  of  32,  the  present  quotation  in  the  market 
being  42I,  and  this  margin,  it  is  undertaken,  shall  be  kept  npi 

The  fbltnwii'.g  ilhuvs  (lie  rarioos  distances  nm  from  point  to  point, 
as<1  thr:  iintLnary  ru.inii  g  time  consumed  in  nuking  the  tlip  tan  New 
York,  over  csich  sccaou  uf  road  to  San  Fiandwo 

.       ^. .  Milei.  Houn. 

New  York  to  Chicaco      ...      „.      .«      ,.,      .„  gu 

CbKago  to  Omaha,  Nebnuk*   491      24  i 

Omaha  to  Bryan   .„       ...   8jg  43 

Bryan  tc  rt^j'^en,  Utah   ajj  loj 

Oeden  t  >  l-;i.o,  CaL,  via  Central  Pacific  Railroad      ...    2^  i2| 
Elko  to  Sacramento,  Cal.,  via  Central  Pacific  Railroad   465  31 
*" *-  to  San  Francisco,  via  Western  Pacific  Rail- 

•*#      ...  ..•      ...      ...    117  3I 


Thus  a  total  distance  of  3,353  miles  is  made,  

schedalc  time,  in  six  days,  seventeen  and  a  hajUThefln. 
hoon'  difTeicBoe  of  tine  aunt  be  deducted  whea joingwca^ 
Ihianldacthetiiprf 


tol 


•  half 

Vthe 
honrs. 

A  c.nsc  <jj  coruiderable  interest  to  trarellert  on  riie  ir.ctiL.pij!i;aii  lines 
of  railway  was  decided  on  Thursday  at  Bow-ut<xt.  A  gentieman 
tefidiRg  at  Wandsworth  took  a  second-class  return  ticket  from  Waterloo 
to  CannoD4treet,  but  instead  of  alighting  at  Waterlog  he  rode  on  to 
auurlq|«iwi,  whete  UtdamA  to  pav  Mmmm  of  Cm  for  the 
MBgcrdMaaBeoifcr  which  he  had  travelled.  The  leUm  fines  for  both 
di»lances  were  the  same,  and  under  these  drcumsUnces  he  contended 
that  there  could  be  no  '*  difference"  for  him  to  pay.  He  was  summoned 
for  the  extra  tbreepeocc  by  the  Sonth  Eaatem  Company,  who  nlicd 
iqnBlhairActoftMianaii,  and  ^poafhcfr  bye-Inn^  In  wUdiilww 


laid  duwTi  tV.:it  any  person  travelling  beyond  a  station  for  which  he  had 
taken  a  ticket,  and  refusing  to  pay  the  e^  •  •  fare,  was  liable  to  a  penalty 
0/  40s.  The  defendant  contended  ihal  V-w  ■  ifLiKe  contemplated  by  the 
Act  was  that  of  travelling  over  a  distatKc  lor  which  a  smaller  fare  bad 
been  paid,  but  for  which  a  larger  su:u  w.is  t  \y.',li'.':.  The  company, 
however,  maintained  that  the  terms  of  their  contract  with  a  passenger 
were  printed  upon  each  ticket ;  it  was  avtulable  only  for  the  statioKillr 
which  it  was  issued.  The  magistrate  decided  that  in  taking  the  tioiat 
thc]»»!engcr  accepted  llie  conditioas  of  the  contract,  and  that  the  fai* 
b^ween  the  station  at  which  the  defendant  should  have  alighted  and 
that  at  which  be  actuUyaaitled  (ha  tain  onght  to  h«w  bean  paid.  He 
nflfded  n  &i«  of  la.  and  OK  < 


LEGAL  N0T£5. 


Tlie  C  laii  .1  (  iii«-en\  I'.ench  has  decided  in  the  case  of  Hudson 
the  MidUnd  Railway  Company  that  a  spring  huri«  weighing  ^Slbt.  and  44 
inches  in  length  is  not  personal  lii(::::>;.;t- .  Tlw  plantifl  nMualaiMd  that 
he  bad  a  right  to  carry  llilbs.  of  li.KyiK'^.  wat  this  toy,  which  wni 
fbraaain  his  family  and  was  not  nurcha  idiic,  was  entitled  to  carry  free 
of  charge.  The  County  Court  jud-e  11  Derby  gave  judgment  for  the 
company,  and  the  court  affirmed  the  ruling  of  the  jnd|;L-.  Mr, 
Justice  Luih  said  :— The  regulation  was  that  passengers  six  ul  l 
cjtry  .1  certain  weight  of  personal  luggage,  not  betng  mer- 
^liar.di,cor  other  articles  carried  for  hire  ni  profit,  lice  of  charge^ 
1  liii  was  an  article  called  a  child's  toy.  It  was  a  spring  horse  «ibsti« 
luted  for  an  improveil  rocking-bor^e,  :ir.d  conid  Mt  coaie  within  the 
meaning  of  a  toy,  which  was  someiliing  to  be  canlcd  in  the  hand  ;  aOT 
that  of  personal  luggage  in  the  senaa  he  had  wadoiHd-Hrf&,  that  d^ 
scription  of  luggage  which  possengai  anally  cuiieda 

An  application  for  a  new  trial  in  ttie  Coort  of  Excbeqoer  in  the  case 
i  f  Ilec'-s'-cr  .  .  tht  X<j::h  KiKtcm  Raiiwjy,  on  the  fround  nrfMiW 
d jiM.i^!?-.,  was  rtruicd.  The  p)a:ntili  w.i'<  a  passenger  in  an  cnoiBriM 
tr.iin,  to  whom  /,4CO  £omixT,s.Tti:i:;         ^;lveii  by  the  jury. 

Mr.  iLircii  'dartin  said  In-  h.vi  x  itfcn^  convitiion  that  new  trials  ia 
sucli  citsc*  did  not  coitduce  to  justice,  and  he  knew  ot  instances  in  which 
on  th;  second  trial  fresh  awrtwaa  waaf^it  whiebcenld  not  be  troe. 
Another  thing  that  weighed  wilb Utt  «■* Ikat  (bcic  bad  been  no  red* 
piociiy  between  the  ooMpaay  and  the  plaintiil  She  was  a  humble 
woman  with  »mall  tncani^  and  bad  to  fight  a  company  to  whom  th« 
expense  of  a  lawsuit  was  as  a  mere  drop  of  water  in  a  million  galtons, 
and  It  would  be  a  great  hardship  to  ccinpcl  her  to  go  to  a  new  triaU 

Mr.  Baron  Uramwcll,  on  the  other  hand,  in  deference  to  the  of  inioo 
of  his  brethren,  thought  the  rule  should  be  disdiarged,  but  if  Itlt  to 
himself  he  should  have  »a»le  it  absolnte.  N'o  doubt  new  trial*  weie 
iitconvenient,  especially  to  a  poor  peison,  and  although  it  was  inpoitant 
they  should  not  grant  ihcm  withoot  good  grounds  in  such  a  case  as  tUs, 
yet  it  was  inlinHely  iasportaat  thai  hnd  ahenld  be  diieooraged.  It 
sbaaldalaofaeTenwnilMiedaatiiieciaellkethlsthe  defendants  could 
not  posf  ibly  know  what  would  be  brought  against  them,  and  ibcy  coold 
only  set  matters  right  and  prevent  simihir  acliccs  bcmg  broogUl  by 
having  a  second  trial.  The  plaintiff  had  not  fiitii^ht  f.iir.  and  the  ca»ewas 
one  of  infinite  suspicion. 

The  two  other  judges  concurred  in  discharging  iLe  rule,  and  so  the 


THC  CHANNEL  BRIDGE, 
The  following  u  a  .fauslation  of  an  article  in  the  Jtin'Ml  OJJUi^.  at 
fSmfite  Franrait  on  the  pn|naad  bii4|e  ncnwibe  Chend  t— 

"The  project  of  a  bridge^over  the  Sotiti  ttMlceseach day  fnAer  nv> 
gress.  The  firtl  model  was  completely  finisbed  »oine  days  a^  aaid  le 
perfectly  satisfaiMaiy.  This  smalt  mod*!  is  composed  of  a  smglc  aRk, 
reduced  upon  an  exact  scale  to  the  hundredth  part  of  the  size  ol'  '^nr  tS. 
those  of  the  great  bridge.  It  presents  an  absolute  rigidity  t.hr  n:;;liir.;t ; 
that  is  to  suy,  it  is  not  subject  to  any  imivement  or  osciUaltoti  ;  Ili^te  a, 
consequently,  no  vibration  calculareii  to  tli>.integrate  the  ine  al.  1  ■  0:2 
IS  no  more  elasticity  i>erceplible  nodcr  lout  than  in  walkit>g  a  pave- 
ment, and  it  can  support  without  any  deflection  a  weight  greater  than 
than  that  of  twenty  trains  proportiooed  to  the  same  scale,  meeting  in 
the  middle  of  the  arch.  Tha  wd^  ef  Mt  aun  does  not  pradnee  n  d» 


^vdaaadl  more  than  a  few  niDtaMtica  In  lit  tdwle  length,  and,  ast 
as  it  is  relieved  of  its  burden,  it  recovers  exactly  its  firs!  position ;  indeed, 
it  WAS  not  necessary  to  employ  several  ofibe  parts  prepared  to  eosnre 

rii;idity.  This  :c-;ii!t  si>ii|dit'ie';  the  ijue<stitm,  and  permits  cn-nsiderable 
ec-.jnumy  m  the  cost.  A  second  model  of  a  djc  douf'lc  that  ot  the  first 
13  on  the  point  of  hcinp  complctod,  and  if,  as  evcrythirf;  tends  (o  show, 
the  le^alt  ;5  ns  f:ivini:al.>:e,  the  most  sceptical  will  Iw  unable  I  •  ciilert-ain 
the  STOiUkst  doubt  in  respect  of  i;.  In  any  ea«e  lt»e  probkm  is  solved 
that  biid^s  and  viaiUidIt  nf  every  site  can  be  constructed  in  a  single  ardt 
without  piers,  from  lindt  to  bank.  Alrody  manr  ordm  far  larj^c  and 
small  bridges  have  been  given — among  others,  a  laige  bridge  for  a  road 
and  railway  of  a  kilometre  in  lei^th,  which  will  anile  SL  Malo  and  St. 
Seraw  toOinaid;  a  loot  biidge  nt  *  handled  meHet  aver  thcbadn  af 
the  lock  at  CaUi,  and  sefciil  etei  Ibr  tiw « 


Ibe  Coathiental  Vaion  Ges  Company  have  deeknd  an  interim  din- 
dend  at  the  rate  of  6  percent,  per  annum. 

A  general  mecliog  of  the  London  and  Australian  Agency 
Corporation  (Limited)  will  be  held  on  the  zjth  inst,  when  a  dividend 
will  be  declared. 

A  patition  for  the  wiading-ep  of  the  Clerks'  Sapply  AewciatioB 
(Limited)  b  to  fan  beaid  hdbn  &e  Vin^aiMieriler  ifiUnsen  ibe  ^ 

inst 

A  special  meeting  of  the  Great  Western  Railway  Company  will  be 
held  on  the  3rd  of  Jane,  when  certain  biiis,  now  pendiog^in  Parliaaiett, 
will  Im  snhmitlca  for  tin-  ccmsideinlieB  and myiawJef the weetingi 
Resolutions  willabo  be  pioposedm  feveor  «f  lie  ocation  of  Oseat 
Wcstenloial  Ben^chasnaStodlii  andeftbe  Innalier  nf  the  TmAmf 
andBcirali7Riilw^toaieOiMtW«lnk  " 
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.  VMimitigMlMI  tato  »h»  CTTDurctUrK-rs  atkndin/  ttic  liiHii  of  Mr 


tokm  Swim, 


■■at  at  «fae  Citj  of  aiMgo*  B<^k,  w     ilirii  on 


Hie  lOJh  iiwt.  (ro«  iDjoriM  iMrwMimdoatiwjrotttiSttiern  BiUw.y. 
.       °"     "•»'»i»«f        Wh,  «•«•  l»n  doMd.  1 1.«  m  o> . 

■mrx  rt.rt  t,.v.  -nony  .dlucrd  wa,  that  of  CWptals TjIm^  inspwiing 
'.LIT  /  ;,'  "^»''<lofTr»ri...  who,  iQlhseaonaorktl  •vid.ner.  d«. 
po«e<l  u  fullow.:-.II«  (ih«  jiinalaMa)  adniu  uorMfr»«dlj  ibM  th* 
aecirtrot  w.,  duo  to  a  i  •«  of  for««»fulaf34  on  hii  rarr.  Tat  Modi 
tra4u  reachrd  htm  putic{ii»:iy  b  t»,.  n  3  20  an  )  3  23  rvm.  on  the 
■onUBgof  th«9tb.  He  op-n«d  ttie  siding  poi:i'i  *a<i  turned  ihem 
MOaiwi  into  til*  tidici;,  in  (.rdcrto  dcir  Ibe  m»in  lino  wr  the  erpreii 
"ee  d«  to  ijll  jw  ut  .bout  3.40.  Wi;i]p  [he  gaodi  train 
«M  nttriDff  Iba  (ixli.  g  ho  turned  to  d»i,«fr  .  .i£;9.1  witli  wh;cii 
■J"  ^IWWWa  for  yNfMtlDC  tba  gojdt  lr»in  fr„m  »t:irtitig 
!?.     .£.'"•  OtWand  of  tlie  aiding,    lie  th..., 

aittr  iiM  food*  inis  bad  oom*  to  a  atmnditill  ia  tb«  liding,  lomed 
hi.  bom*  and  duiaai  ngoal  to  "All  right"  tor  lha  up  ex(>r*M. 
out  he  fLTirot  t..  unloote  the  Icror  of  tbo  (idkg jpoiata  and  to 
ailoir  t'^L.io  p  . I  ,  t.,  (aU  oTfr  for  (ho  main  Ho*.  Ha  «M«M  th* 
•ppro«eh  of  th,-  exprr.i  train  through  the  Maiion  with  hia  b«9k  lotha 
MTLT  (,f  the  ,1  iini;  t.,;„t^  unj  he  only  pereeirad  kU  mittak*  aa  ba  ww 
■*  *ngim>  pj.g  tiiroujih  iheiu  t;)war,1s  th«  »iaing.  The  imn^ediata 
•JJ*?  "  t)'"''"U»-  ThL-  9iaiialm«-i  1  r:ut  Ij  alter  thNidiof 

pww  btfore  lowering  the  sigTitli  for  the  eipT<»j  putenger  traini,  and 
in  a  wronj  pi>«iti  m  whils  h«  wa«  on  th*  look-oat  for  tb« 
eourie,  lb  It  man*  duiy  to  work  properly  the  aii- 
puataa  with  which  ha  wat  ■ttppliad,  and  h*  appaar*  to  ba?* 
wUboat  eom^wt  fa,  a  petiod  of  fawlaaa  y*an.  Bat  huaaa  aatoi* 
If  laiiblf,  and  a«  man  *aa  ho  traatad  to  doowh  datiaa  wilkoat  aut- 
»«a  for  an  indefioit*  nainbar  of  7«uf.  " 


at 


Eutetn  Beagal 
Gnsat  SoiUhani  of  India 
Cuauvoaaad  Uuberi*  ... 
Ilhoou  CemtnU 

ZuUtul   

M.J  lUntj  ...   

\V  ,-:rf  '  L  A  I   ntrjl  Ireland 

{<^>'-''   

i:f>ai^j,wr  j^J  liUcewvoo  .. 


MEETINGS   TO  BE 
RAILWATS. 
Clan. 

Gen. 

Sp.Cio. 

Gen. 
itXia. 
('pen. 
Cien. 
Ota. 


May  95 

.May  tt 
M.iyi6 
May  tj 

.May  27 
May  3^ 

JlOK  » 

jaat  2 


HELU. 

Place. (te. 
GiiiklluU  Tavern 
London  Tavern 
Eution  Sutiu.1 
Chicaso 
CofKfilugen  ... 
a^  vktytt.'t-«Jrret 
London  Tai-cni 
*laver:i 
Kluton  St.itiun 


Hmt. 

^,  II 
a 

6 


OHhff  to  aiioid  luka  ond  to. 

PUTeot  miitake*  of  ihia  doagoroweharaoltr,  •  qrttam  hm  ban  odopled 
nr  maiiy  yean  of  m*  iatarloekinc  point*  ood  ligaak  toff*thar  that  a 
■gnaiman  canm  t  lower  KgnaU  withoat  firat  plaeiag  hi*  potat*  ia  thai* 

proper  poeitioi ,  and  that  i.c ,  mn ^t  ulter  hia  point*  agaia  wilhsot  drat 
M«lBg  bia  lignala  lu  <I„- gor.  In  fact,  Ibe  lurking  apptrniur.  aa 
Mlt*d  to  railway  junctions,  rend* r»  it  m«eh.na-iJ!y  ioapu.Mhlj  for 
y  MfMman  to  luak*  anr  cnii>ake  in  the  worii-i^  uf  Li-,  points  ami 
■■••gBal*,  howfvereofflpjjoated  tb«  jtiiiati,)-«  maj  r..,-.  mIu.  ,]  i,h>;l 
•  ••W'ifoo,  and  it  i*  very  lurpinuig  ilirt  •  -  impjrfiint  it  piac* 
MMO  Ihirtk  Janrtion,  with  two  pair*  of  facing  points  on  the  up  iini-, 
>'B«»iBg  Ihrongh  by  <?ay  aitd  by  nighi,  »houia  hare 
t*o«  mUartd  to  remain  witboat  *o  ordioaiy  a  naaa*  of  aofato.  To 
Kta*  w*nt  of  a uitabl*  appaiat  n*.  and  not  Mupfy  to  a  naro  eOM  of  tor- 
gotfalnr**  on  ibe  part  of  Ibe  eigBahnaD,  whipb  in  a  Mriet  of  yean  waa 
ooly  too  likely,  if  not  eartain,  'o  oecur,  thi«  accident  mutt  primarily 
»0  in  rwliry  be  aa«ib»d.  The  apparalut  would  nwt  £7  or  £8,  but 
tw* ea*t  Tariea  with  the  number  of  lefem  f  uipl  md.  Tliere  are  other 
fH****"*"**  ^  ret^^njir.niicl  to  ihi-  itcurr)  of  Trade.  Mr. 

r*2»*«'*«*dent  rrfpneer  to  ttii-  X  inli  Ki-t  m  Rulway  Comptny 
«•»  diatriet,  deposed  that  at  tli»  time  the  arrangoment  wb» 
poiall  aad  worhing  of  the  lerer*  at  Thirjk,  it  wa< 
OTMimKd,  md  ho  baii*r«d  that  at  that  period  tbe  locking 
apparatna  wai  not       «dl  knows,  at  laoM  ia  thatportof  tho  opoa- 
\L'  *  u    .  "  "^■ofBMt  of  lb*  poiBia  wafeonridmd  so  MUdaaMiy 
tbai  th<>  lockiDg  appantao  had  not  bowt  taggeftad  or  eoniidered 
n*c<!.»arT.    U«  ihould  no»  ROOBnend  that  th*  looking  apparatua 
ibouid  b..  »ppii„J.    The  eoronfr,  havinj  addrteied  tb*  jaif,  then 
relnrnfrf    r,.r,i;,-t  cf  '•  Arcideui.l  ,U-%\h"  causni  by  thenoglKt  of  the 
porataman,  hut  ;h,j  wrro  of  opinion  t  »t  »uch  neglect  waa  not  of  a 
•»••  and  cu'ji.b!.'  .  tnrao^er.    Ttify  r*(»maionded  that  the  >'orlh 
■■■torn  Compuny  ahould  be  required  to  adopt  tbo  aytt«m  raooo)^ 
"1  hr  Chptaia  Xilrr,  of  bcking  the  poioU 


E.  Bank  of  Rio  U«  Janeiro 
Inij^tUl  Continental  Gat ... 
V.,n  Dtcrnoji'ft  Land  .. 
Tahiti  Cotloa  and  CoOn  ... 
Triut  Ac.,  of  Uncr  Canada 
MadraalfiioliaBaRd  Caaal 
Angto-AiHirtaa  Baak 

Ionian  Bank   „ 

Bank  of  BritiJi  N.  AaMrica 
Oraivl  Jiiiiciii.'n  Coaa! 

Walerlui  Bridge   

Oranl  Junction  Waiervgrk* 
Inperial  Uttofnan  Bank  ... 


MISCELLANKUti). 


Gen. 
Gen. 
SiKl. 
Gaa. 

OeaL 

Gen. 

Gdu 
Gen. 

(lea. 
Ocn. 
*icn- 
Geu. 
Cm. 


May  34 
May  »j 
May  ay 

May  ji 
»»V3« 
Marjt 
Mar  J« 

Joae  • 

June  I 
J'lne  1 
June  'J 
June  »3 
iaaaaa 


i>.St.  H.l. 
Lxindoo  Tavern 
It.  FiiutMry.curcm  .. 
Loadaa  Tanaea  _ 
Caaaoa-siraai  HaiaL.. 
QDomucei-llaaa  „ 
Vienna..*  ... 
31.  Pinabgiir.chaM  ... 
I.<iaiioii  Xavcni  ... 


91.  Stirrr^'. 


ireet.  Strand 


taiMon-Mnct  Hotel 
aobOUl 


Tha  anuHl  meeting  of  the  Eaeliih  ihaMhaUtn  in  tbe  RoyU 
SwiiWih  KaQway  Company  it  called  tor  the  lad  of  Joae  «t  the  Londoa 
^HKia* 

MBnopOLtrAN-.— The  nomber  of  iiaiKatui  «•  the  Uan  of  dria 
company— the  Metropulitao  Diatzict,  tbe  llamMtnaith,  aal  the  SL 

JohnVwood  Kailv.'ay»— canied  on  Whit-Monday  «aa  lS9(4i99. 

Capf, —  I  hc  trarhc  itc-ipu.  cm  ili;»ci.imjj.iny's  line— 63  mite*  In  length 
— for  the  in<inlh  nf  .March  last  amounted,  (or  the  conveyance  \i: 
passmgers,  to  and  for  the  carriage  of  5,011  tooa  of  euoda  to 

;^i,893-iout,  i^4,«t«k  afMan  £sm*  hi  Haich,  i8M»  ahoiiiaga 
decrease  of  £il2. 

McuwuRNE  AND  Houon's  Bay  UMlTXlik^llw  tiaSc  letaias  oa 
this  compan/aline  (i7ayctiakngdi)fardMibarinMte«adtag>^ 
of  March  hut  amounted  (or  paHMfm,  &c,  to  £1,^^  aad  lor  goooit 
^c.,  to  /3,767,  total  £11,^1%  aal  (or  tbe  corrt»poBdliig  foar  iMoka  of 
iVjJiio  ^10,697,  ih  cAinjfan  increase  of  ^6iS. 

t-Mir.R.Mi  iN. — .\  u^o..liute  in  been  issued  by'thc  Central  .Vrjjeniine 
KaiUvay  Ciiuiiun\ ,  ciuraimng  a  jiTir;  of  in;;r:jt:n_:;  Irt'crs  whi;h  hare 
rcccir.ly  .ippc.iicd  in  sume  uf  i>ut  c.Jiiiempurir^i.'^  ..1  r.ii.iiKin  i.  ■  'he  sub- 
ject of  the  litncasot  the  country  of  the  Argenune  K^pL  I  <:  cuii^ianla. 
A  paaaphlatfaaa  also  hcen  piibliihari  concemiaK the  ■  -  i  ii  iiyCharaetar 
of  the  Aadhw  Hc>i;hu  "  by  Sr.  Scrivener,  which  .■^<:xi.,.  Y-^hly  of  ihe 
climate  of  CWdorit  aad  dcieiibe*  It  as  etpcdally  farounfale  for  ecn< 
samptifepaiiaBti; 

M.\NCUCSTSR,  SHfFFIELD,  .VNO  LtXCOLNKHIKE.— The  tOtal  CV 
periled  of  ttiit  company'!,  r.ul>vjy>  a  i.l  i.:.ia-l>,  iucluiliii;  rents,  loUs, 
July,  ■.'ic  lru!ii  till,  ut  Jaiiiury  t  )  the  Jn  I  of  .\Iiy,  |S6'»,  amounl(>d 
to  jC'/S.^SJ.  a»aj;a!iut  ifVy,  7S1)  '  .r  the  corrrsp  omling  period  of  I'if'JS. 
The  ptopotium  ol  the  Suuih  Junction  receipt*  accruing  to  this  com- 
pany from  the  Isl  of  January  to  the  2iid  ot  May  auxounccJ  to £ii,2:^ 
aa  against  ;^  12,653  lor  the  corrcspoading  pcnud  of  1S6S ;  and  the 
cnenie*  v> £6,2lii,  as  against  £6,mi. 

CnoNTAUB  Gold  and  SitrEit  Mimn.— The  dlNctim  have  n- 


Tbe  village  of"  You  Bet,"  Califomi.i.  was  bunt  April  26.  Tbe  Nm 
York  Tim/j  says  it  reads  thi;  lnfcl!if;eticc  withe  "teBagaotfar 
renioTcd  from  satisfaction. "  '•  .Vny  c  .nim  ,nity  that  wUI  give  a  napect. 
aWc  town  such  a  name  dcicrves  U,  have  it  luinit." 

MaCritius.— The  traffic  receipts  on  thy  Mauritiai  Government  lines, 
06  miles  in  lenj^h,  for  the  month  of  March  hst,  amounted  for  the  con- 
wyance  of  70,665  paiiengen  to  jf4, J83,  and  for  tht-  carriage  of  3,890 
of  goods  to  ^1,525— total.  ;iS,8oS,  agaiiut  ;^'5,o33  for  tbe  some 
■Hthlast  year,  showing  an  increase  vS£tSL 

Sah  Paulo  BaAzruA.v  (Limitkd).  —The  MRe  leeaipie  oa  (hia 
company's  line,  S6|  miles  in  length,  amoontcd  in  the  fonnight  ending 
the  I'Sih  of  March,  ftir  pasiengem,  parcels,  &c.,  to  10,091  "900  milreii^ 
.anil  lor  s-o-diK.  &c,  ti  91,685140  milrcts— tottl,  lOltTTytH^O  milKis; 
an  UiJi  thi-  c-tri-^i::.tiJiiii;  furtnitjht  !ut  ycir  to  STfTXJ'CjO  adlfcis, 
•,h  iwin^  an  increase  of  44,053-410  milrei*. 

A -I  cKtraordinary  general  <tir-iinc  ot  the  lile  of  Wight  Railway  Com- 
[xiny  IS  called  for  tbe  4th  of  June,  "  for  the  purpose  of  enabling  the 
mliaaiy  ihuehoUcnail  the  company  to  ghra  ihair  aaeat  to  a  scheme 
ef  amngenent  betweea  itie  company  and  their  crediton,  prepared  by 
the  directors  in  ex"rd>e  of  the^xmenof  the  'Katltvay  Compaaiei  Act, 
1867,'       I'l'^^  ^  ill  the  Court  cf  ChaiKcrjr  on  the  r3lh  May,  M^" 

The  North  li.\sTERN  Railw.^y  a.vd  t«s  Coai.  Trade.— Coo- 
lidcrable  •iiiiitisfaction  has  been  maniftsted  by  coal-on  ners  and  nunnfac- 
tniers  at  a  chitiijcof  policy  which  fins  been  determined  on  by  the  directors 
tjf  tbe  North  ICutem  R.iil  vay,  with  respect  to  the  time  allowej  for  the 
dlicharge  of  coals  at  manulacti>rie».  The  directors  Intend  to  char;;c 
dAum|>e  when  wagons  cf  coal  remain  unloaded,  at  the  place  of  their 
tetination,  twenty-fuur  botus  after  their  arrival.  A  meeting  of  the 
coal  trade,  which  wae  reiT  hH|e^  atteaiM,  waihdd  at  NetiileHaU, 
on  Saturday,  to  coMidcr  the  qnciliaB.  Kr.  Jaha  Stiaker  occnpied  the 
chair,  and  a  strong  feeling  was  cxptesaed  that  the  directors  of  the  Tforth 
Easleni  were  carrying  maiten  too  far,  and  that  their  proposed  arrai|ge- 
ment  would  act  injuriously.  K  deputation  aa*  apfioiatcd  to  waitapon 
the  North  Eastern  directors,  to  point  out  to  Aoi  the  Isjlllttca  CI  Ate 
"  new  policjr."— AiramMAr  CkmutU. 


cetTed  fafoawdite  advices  from  Mr.  Barge**,  ilated  ;th  April.  The 
remitlaacaof  gold  is  718  oaocesfrom  995  tons  of  ur^ — averaije  yield 
I4I  (Iwts.  per  ton.  I  iie  aUicnce  of  n.if.v;.^  dnrinj;  uil-  liii'.e:  h  •! .  i.iyj 
prcvenlC'i  liu;  u>,u-d  ictuTii  t.i  t!:e  it.ini;.  -,  n._tn  .■  li -Mriilin,,  ■.«hi._:i  -rie 
present  reiums  will  fiilly  cowT  cost*.  The  health  of  tbe  cstabluhmcot 
coutinues  goodL    Mr.  Belt  Wk  CStoTtowB  fer  Iba  ariaa  «a  the  131k 

April. 

Mi;  JoBMi  Shawi,  of  Lea  lenhaJUhml^  en*  of  O^eottiaelqnllBr  the 
Alheat  and  Piiaas  Railway,  and  iriw  bed  tbe  beaoar  of  coadneiiar 

their  Royal  Highnesses  the  i'rinoeand  Princess  of  Wales  over  Ihe  Une 
during  their  recent  visit  to  Greece,  has  just  received  from  the  Prince  a 
handsome  br«ast-pin  OS  "a  souvenir  uf  tbeir  pleasant  trip."  The  pin 
<»nsists  of  an  amethyst  with  tbe  iniii.ih  of  itie  Trince  in  diamonds, 
surrounded  by  a  cot  net.  Thetailway  i*  the  liiit  one  which  hu  been 
constructed  m  >  ;rci:ce,  and  pnmine  to  be  a  W7  doddid  HMCCN  la  a 

bnancial  point  oi  view. 

Northern  of  FiL\NCE.~Tbe  traffic  recdptt  CO  tbe  old  lines  of  thia 
company,  662  miles  in  length,  amoanted  for  the  week  ending  the : 
of  April  to  j^59,756,  and  for  the  catrefpoadtng  week 
year  to  £%%,i^,  showing  an  increase  of  j£8te ;  on 
325  miles  in  length,  ^£6,434  was  received,  against  £fi,  144  in  tbe 
responding  week  lost  year,  showing  an  increase  of  ;^2!jo ;  tbe  total 
receipti  bsing  on  S87  miles  for  the  week,  IM'^  'So.  against  ;f65,040, 
shuivini;  .1:1  increase  of  140.  The  total  receipts  on  both  lines  from 
the  lit  of  Jantury  to  the  above  date  amounted  to  /'1,034,32b,  .igaiiut 
;tl,O02,233  in  the  >amc  period  ot  I^S.  showing  .in  increaic  1/1^32,093. 

CoMI'LtllON     OF     THE     NKWbV      IjRUJGIi     IvAlLWAV.  — ColoOcl 

Hntchinson^  Ibe  GovcnHBcat  laepeclar  ef  Railways,  ha*  josi  made  a 
mimte  inapedkn  cf  the  Ulfanton  nd  Newby  ilritlge  Kailway,  aad 
the  diractofs  are  awaiting  hi*  report,  m  order  that  tbe  una  may  be  te> 
■alljr  opened  for  paasenger  trafbc    lUs  mfiway  i*  not  only  aa  impart* 

ant  part  of  the  Fumess  ^ystein,  but  will  form  an  advantageous  link  in 
the  chain  which  unitn  tlie  I  ik?  diMrict  with  the  .Southern  uud  Midland 
counties.  The  junction  with  thi:  main  line  of  the  Fumess  Railway 
takes  place  about  two  mdcs  I -1  t'lverbton,  takes  a  wjJc  sweep 
round  the  point  where  the  Lcv:n  empties  il£eil  into  Murccambe  Bm, 
and  pnrsae*  it*  course  along  the  beMUifnl  value  of  the  Leven.  To 
toutiats,  visitor^  ami  excanioaitU  the  line  will  be  iavalooblt^  aiMi 
opens  up  one  hi  the  mo»t  j^ctareajee  districts  in  KiyknJ.  The 
eeenety  along  the  wht^e  route  Is  of  dw  moet  faeaalifnl  ana  wied  cba> 
meter.  Tbe  lake  terrainni  ia  a  little  above  Newby  Bridge,  at  a  place 
called  the  Landing,  and  aa  the  ileanMin  on  the  lake  have  ticcn  piu- 
chased  by  the  railway  oangiaii,  aad  will  aaii  ia  connectioa  with  the 
trains,  pusengers  caabeokraR  diltoat  placet  to  ABhkdd^  at  the 
head  ot  tbe  lake. 
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SETTLINa  DAYS  Oy  STOCK  EXCHAltGE. 
CONSOLS. 

Uoathly  iicultmat    ~  ■■•     Ivmixf,  Itmsi. 

SHAUS  AXD  lOmON  STOCKS. 

tjlhaad  *9di  May. 
>4diMd}itt  May. 


Bjljn^<—       »M  Ma  aM 


IfOTICES  TO  CORRRSPOSDRNTZ. 
iMmAhp-niMif  a» 


far  ah*  Vnbi  vcr  Om.  SibitfaMarih* 


U*. 


iKoittp  iKarftct 


CITV,  Km  DAY  Evening. 
It  wUI,  perhaps,  b«  not  whoUjr  an  uninteresting  task  '.o  some  futOCC 
UlWrian  to  record  the  pMt  and  the  ptesent  ooune  Md  va^uies  of  (ba 
lloMgpMaikctof  diuooaaliy.  UmtaUeaiefcrithMbMi^  uAp»> 
auMtobeatiU.  txAj in tlie week  the denwad for diieoant irat Mty 
active  in  expectation  of  the  Bank  rite  e°>"C  S  P**'  c*"'-  under  the 
pressure  of  the  general  aspect  of  s!T;i!rt,  but  the  India  Council  having 
released  /'l,oaD,033  qI  aiori!  y  b,-;.ni^::ig  to  the  Madr.\s  Irrif;,ition  Com- 
pany.an  immediate  relief  was  expetieuced  the  day  precediogthe  weekly 
meeting  of  thsBiak  boaidof  dincton^  which  relieved  turn,  fnm  Uw 
imsj  U  ttnag  ■gun  (o  ^  m  the  icmr.  Th«  pmioai 
far  teouM  «■■  ipeeJIly  fimid  to  tiiH  bom  • 
wtnamue,  moA  bow  the  deaond  hw  mitiiririly  uMM.  TttAt 
allidn  itill  look  gloomy,  and   nore  &RBfts  are  rceoided,  and 

there  are  rumruri  current  0!  more  to  follow  in  the  crjursc  of  the  next 
few  Jayj.  Tl;i;  cilunia".  wool  s-ilci  h.tve  progress*il  m  iN'.  unfavourably, 
prices  having  f^one  id.  to  2ji.  per  'A<.  lower.  The  I'reilon  5t[ike,  liow- 
X,  it  over,  which  to  some  slight  extent  will  restore  cert.-iin  interests, 
I  bade  cannot  recover  so  quickly  when  it  has  been  s,o  seriously  de* 
A  aev  Foitqciieie  loan  U  laUced  of  asaboat  to  be  braii^ 
emt ;  bat  no  paiticolai*  have  yet  transpired.  The  couie  of  the  stock 
markets  has  been  upwards,  but  the  holidays  have  checked  bttsinesa. 

Advices  from  Paris  announce  the  insue  of  the  Honduras  Supplemen- 
tary L/K»n  for  ;^2,ooo,ocx5,  the  proccL'is  of  which  in:  t  j  be  employed 
under  trustees  in  completing  the  Interoceanic  Railway,  contracted  for 
by  Messrs.  Waring  Brothers  and  M'Candlish,  from  sea  to  .^ea. 

The  tarentr'thini  and  twentjr-faaith  halfjreailr  dirtdenda  oa  the  ddit 
«f  Ecaadm^  nUdbbaeam  doe  em  the  latlAvaad  nt  Morcaiber.  1867, 
anaoMueedto  nrB«t,at  the  rateo(l«ik  pareeat,«t  tfaa  oOeefli 
Ae  Eatadoriaa  Comniiaaien  of  Agency. 

The  .Slock  Exchange  Committee  have  appointeJ  TuesJiy,  the  ajth 
inst,  a  -si>ei:ial  .settling  day  in  the  partly  paid  and  fully  paid  up  scrip  of 
the  Four  per  Cent.  B;j:iJs  of  the  Ruitian  Government  Loan  for 
110,000,  which  are  to  be  oiricialljrqiiatad.  The  Goounittee have abo 
nfpomtoi  the  same  day  a  special  set^Bgdi^toae  putlyandfgilljriiaid 
^Eailiibacripof  theSpaaj^GoiicnacntTbicepcc  Cm.  Lma  of 
ttt9b  irUcb  an  10  ba  oftdal^  qwlad. 


/jjgbOOo^tftllaidnB  £»ijeiao.  Tha 
tt.  IoIh*  oa  Calcutta  and  Madnu ;  00  tenden  an  1 
TcadenonbothPresidcncieiBt  ii.  io|d.  wIDneeiveabMtS^pareait  t 
those  above  that  price  in  full. 

Bankers'  CUUKIMS  House.— Retnm  of  paid  clearing  for  the  week 
ending;  MajT  19  (— 


ThurWay 
Friday 
StluraJiy  u» 
MofuUy  ... 


m      ...  £^080,000 

...  SS.OOI(CXX> 

...  13,739,000 
...  J,7JJ.'w« 


£75. 110  000 
Deputy  IIL^ptv-^'Jr. 


The  followjl^illbe 

May  19  :— 


of  Sq^taad 


Cor  the 


Mnra  DirARTMSNr. 
£wi^klt/l!j  I  OoTcnimeat  Debt  , 
OilMrSencitia 


jCii, 015,100 

tS«9MH 


Esch*i{utr,  Sariagt. 

bAnlci.  CoitimUHonen  of 
National  Dcl.t,  Ainl  t.>ivi- 
^  dcDil _AiXounui  


■  AMKIHG  nKTAmiBim 


■t  141 


TUi  tatom  ||*ca  Ibt  CbUowIik 


Ocbn  S«o«4ti«  ... 

Noln  

Cold  aad  Silver  Caia 


£  4,070,  r)8 
1S.5M.7i3 
7.JW.JJO 
t,iia,ats 


Omo. 


Htu    M  ... 

Other  Depaiiu 
Activc..Ciit'iil*tton 


Ia.oa4.449 


On  the  other  side  of  the  account  :— 


OoveTOrnent  -Securities 
Ottver  Secunu«a 
NoM  uatiaplafad  m« 
BuUmb   


li  14,070,793 


vitb  tbapaa. 


—  nsaii 

—  ants* 
off  in  Private 


TUa 

Seeailto,  aod  a  dccnaae  at  the  same  dme  in  the  Private  Deposits, 

with  a  large  increase  in  the  Rcscnc  of  Notes  and  Stock  of  Bullion. 

Tlie  Bank  of  France  icluras  show  an  increase  of  Z^7I3,500  in  the 
Bullion,  and  a  decrease  in  the  Bills  Dtscuunted  of  £l,4S3i*^- 

The  biddiass  for  /^ijo^ooo  in  bUls  on  India  took  pteoe  oa  Wodaaidqr 
at  the  Bask  of  Badmd.  The 


Subjoined  is  a  comparison  of  the  present  posiiiou  ol  the  Bank  and  the 
price  of  Consols  and  French  Rentes  for  the  Wadt  tBlbiC  Uaj  tft  wUb 
the  correspondiiig  date  of  last  year  t—  _^ 

Gold  coin  and  MBwt  fa  Mt  J> jeillWII  ittfiS^Mt 

Soft  ia  rtatrv*    ...      ...      ...     ...  a,47i,os$ 

JNotcs  in  diculatioQ                         ...  tiiVm 

RaM  of  diwouBt    ...     „    «H  peremK. 

Price  of  Cmwol«    93  H 

FrciKh  Ktalci    7'f 

Another  deck  in  the  employ  of  Messrs.  Smith,  Payne,  and  Smith,  the 
bankers  in  Lombanl.street,  has  absconded. 

Telegraaia  fiooa  Nov  York  anBooace  the&tlim  of  Masin.  Schepdat 
and  Co,  merdianis,  with  fiaUfitiei  for  ac 


s  per  cent. 


a  moderate  sam  doe  in  Europe. 

A  special  meeting  of  the  members  of  the  Mataal  Lile  Aasaraaoe 
Society  was  held  yesterdav  at  the  offices,  Kiaf^atrcet,  srhcn  Mr.  /ohB 
Paruin  (Mctropohtan  Railway  Company)  was  dected  to  the  vacant 
directorship  bf  a  lane  najority  over  Sir  StalTord  Northcnte,  M.P.,  the 
other  candidate  for  tbe  omce. 

The  following  arc  the  otBcial  retarns  of  the  raoveaianla  of  gold  and 
silver  dut in „'  ili;  pi^'.  thru-c  months,  in  comparison  nftbtbaao  ofdte 
corresponding  perio^i  of  the  two  preceding  years  ; — 

IMFORTS.  EXPORTS. 

1S69    ;f4,589.622  I  1869    ;£4.97S>4I4 

iSbg    S.S9^.79S  I  «868        ...      ...  S,til,«n 

1SO7    4,086,453  I  1867    3>iS4t7«< 

The  arrivals  of  gold  since  Friday  last  are  : — ^The  Seine,  from  tha 
West  Indies,  with  ^47,876  ;  the  Higbllyer,  from  Melboonie,  with 
j^ioi.ooo  ;  the  Wellesley,  from  Melbourne,  with  ;t26,ooo  ;  the  Ernes- 
tine, from  .Melbourne,  with  ^24,500 1  and  the  Agate,  from  New  Zealand, 
with  ;^24,ooo.  The  Peninsular  and  Orientil  steamer  due  at  .Southamp- 
ton to. day  will  bring  j(lo6,000  in  sovereigns  and  bar  ai)ld.  The 
Peninsular  and  Oriental  steamer  Pera  look  on  the  I5lh  iniU  ;^io,oao 
to  Galle,  j(;io,a-X)  to  HumSuy,  and  £1,785  to  Madras.  The  Bank  of 
England  has  puichased  ^63,000,  in  bars,  and  it  is  probable  that  mora 
maybeaaaC  into  that  aataUiibnMnt  mm  the  arrivals  ayaelfiad  abonb 
Gold  m  com  oontianaa  to  arrive  d^y  fa  limilnd  aaMMinta  troai  tbe  Can* 
tioent  Aboat  ;f  4,000  of  the  60,000  on  board  the  Blae  Jacket  (bunt 
at  sea)  has  been  saved,  and  it  is  hoped  that  some  £i,ooo  more  may 
alao  be  in  the  boat*  which  left  the  ve»»el,  but  this  is  very  djulr.ful.  The 
fotlowiog  vesaeb  arc  announced  to  have  gold  on  bo.-ird  : — 1  lie  i^),ieen 
of  Nations,  from  Sydney,  ;^76,ooo  ;  the  Dunbar  Castle,  fr  im  Svd:ify, 
£i7,'MO  ;  l!u-  Cinian,  from  Sydney,  ;f25,0OO  ;  the  Cily  .il  \  icnn.i. 
Irom  .Vlelt>oume,;^I7,0(X) ;  the  Anglesey,  from  Melbourne,  ^'44,000  and 
the  WhiteRoie^  Imi  tUBtmm^ £ti.ooo.  The  Sobraon,fromSydan, 
and  tha  Raahha  (steaner)^  fifom  >VelUogion,  have  also  gold,  oaft  Oe 
amount  is  not  stated.  The  silver  market  is  flat  and  inactive,  prices 
having  ranged  during  the  past  week  from  6od.  to  60  l-l6d.  per  ot. 
standud.  The  Seine,  from  tbe  West  Indies,  brought  71,000,  chiefly 
in  Dore  silver  and  coin.  ;^46,5oo  was  shipped  per  West  India  mail 
steamer  Neva.  Nothing  has  been  desnatclied  to  the  Kast.  Some 
ttauted  sales  of  Mexican  dollars  have  b:e.i  inaJe  .it  the  c  ricc  quoted 
of  late,  viz.,  56]d.  per  oz.  ;^24,862  was  shipped,  per  Pcra,  to  iiong 
Kcmg,  on  the  I5lh  msL,  on  Government  account 

with  coniidenbie  dalaess, 
"  be  niaid  lo  s  po* 
lad  dni«eftr  the 

better  baa  taken  flaee^  and  tbe  Engliah  Funds  have  been  somewhat 
bu(^rant  The  rise  in  prices  for  the  week  is  fullv  i  per  cent.,  alihot^ 

business  has  been  circumscribed,  owing  to  the  mterference  of  the  boTt- 
days.  Consols  have  fluctuated  between  92]  and  931,  and  .-ire  n  jw  at  93! 
tn  i  for  money,  ami  93}  for  the  account.  The  New  ar.d  Reduced 
ThiLc  pi  r  Ci-n!-,,,  friim  90}  Id  I  J,  linvc  advanced  lo  gi|  to  J.  KxcUc-^ucr 
Bills  ate  at  lOii.  dij.  to  par,  and  Bank  Stock  is  at  243  to  245.  In 
Indian  Secatities  the  Ten-and-a-Half  per  Cent  Stodcis  at  310  lo  ij, 
the  Five  per  Cent  1144  to  |,  the  Four  per  Cent  loo}  to  i,  the 
Bondi  ^  di(.  to     prem.,  and  the  Debentures  103  to  4. 

Foreign  Slocks  thtoughont  the  week  have  be«i  in  more  request,  and 
most  of  the  principal  securities  have  realised  enhanced  prices.  Argentina 
Bunds  fi.ave  unproved  I  ;  BcaziUan  Five  per  Cents.,  1865,  I ;  Buenoa 
Ayres  Six  per  Cents.,  I  ;  Egyptian  Seven  per  Cents ,  1863,  t ;  Hondaraa 
Government  Railway  Loan,  2  ;  Russian  tiveper  Cents,  1833, 2  ;  ditto, 
1862,  ;  Spanish  Three  per  Cents.,  J  ;  Turkish  Six  per  Cents.,  1862, 
I  5  tbe  Five  per  Cents.,  i  ;  and  Italian  Five  per  t-ents.,  (;  while 
Mexican  Stock,  on  the  contrary,  has  declined  i  ;  and  Portuguese  Three 
par  Caoi&ii 

InBiak  riunci  daring  die  wedr  the  ^mHfifi  wcie  TCfy  fcftrictad,* 
boi,  casept  in  one  or  two  instances,  fdoaa  TTtltfltlH  to  be  steadily 
maintained.  London  and  Westminster bevefaapeoifed  lOa,  Chartered 
Mercantile  of  India,  London,  and  China  30s.,  aid  Standard  of  Blitidl 
South  Africa  20s.  ;  while  Bank  of  New  Zealand  bate  dtfiHlHI  UM,* 
London  Joint- Stock  lOs.,  and  Union  of  London  los. 

Telegra;:ih  l-Mnijjunies'  shares  lljrcu.;h.ju(  the  week  have  been  in  more 
request,  some  of  the  principal  alterations  being  an  impruvement  of  £i 
inRcnter'aTalafeMsaBdAStai  Atlantic  Telc^ph  Ol.t  Stock,  while 
Elertiie  aad  tatanatlodal  bine  dediaed  £3,  and  United  Kingdom  5s. 

aadFfaataoe  abarea  oiie  dealiaii  dwiiw  tbe  areek 
■ndanapt  ia  one  er  twe  faManeaa  tteae  bw 


The  Stock  tliuketa  opened  on  Tuesday  with  c 
osriar  to  tbe  aappedHan  that  the  Baeic  mH  weoM 
cenL  ;  botaaneelMntioa  baa  beenwde  a  dad 
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Geoera.1  .Slfim 


8w  CimpiDy, 

Bu  IMMtmeat,  3  ;  while  Madru 


Navigation  has 
i ;  Rio  Janeiro 


I  chwise  to  report  in  pnccs. 

I I  i  air  Oiiok  I  i  Hoteiei 
iBproTCuentt,  4  ;  and  Seated  AwbaBiii 

InigUion  Bonds  have  improved  i  ;  Rhymney  Iroti^  i ;  Telegim|ih 
Caadniction  and  Maintenance,  i  ;  and  the  Six  per  Cent.  Italian  Govera- 
ment  T  jb.icco  I, nan,  I.  Thi  Viceroy  of  Egypt'*  Mortgage  Loans  were 
generaljy  m  ilcaiiy  priLts. 

The  Hunduras  Kailu-ay  Loan  advanrcd  to  SttO  8500  the  snccttl 
which  the  ^upptemontary  luan  has  met  with  M  nW  CwitinCBt,  thSHb* 
■crmtions  having  already  been  very  large. 

AMi^OCt of  Um  Bntkh  Indian  Submarine  Telegraph  Company,  to 
be  prauulcd  m  the  sSlh  iut.,  states  the  satisfactory  progress  made  by 
the  company. 

Tfce  report  of  the  Trail  aod  Loan  Company  of  Upper  Camda,  to  be 
1  oil  the  3  W  iul^  neoMMods  tlM  pqmat «(  «  dlvideod  af  8 


RAILWAY  TRAFHCS. 

The  returns  for  the  past  week  an,  with  ooe  ezMption  only,  amongst 
•be  Urge  line*,  exceedingly  utlsiaetory,  tad  are  more  hopeful  than  any 
week'*  traffics  iinc;  ihe  good  rctuini  of  January  and  February  l-t>t. 
The  comparisons  are  undoubtedly  favoured  by  part  of  the  Whitsuntide 
passenger  traOic  being  incloded  in  last  week's  fetams,  but  these  retaras, 
without  any  such  special  hdp^  ait  aa  ifwtameat  aaprgoadiag  waeiui 
aad  are  certainly  on  the  wbele  of  a  aafepraniiint  dtwaolef  thaa  for  a 
longtinapasL  ThthMmue«i1faelMlHiditasmach  at  18  per  cent.  ; 
Gswit  Wesfem,  Great  Eastern,  and  ShelBeld,  each  14 ;  South  Eastern, 
la  ;  So  irh  Wt-stem,  11  ;  London  and  Xorth  Western,  10 ;  firiijhton, 
8  ;  Great  Iioiihern,  5  ;  Xorth  Eastern,  4  j  and  Lancashire  and  Yoik- 
shirc,  I  per  ccaL  only.  We  have  reason  to  expect  that  next  week's 
returns  will  be  very  satisfactory,  and  are  led  to  believe  that  with  the 
eaoeption  of  the  cotton  trader  ibe  trade  of  the  couatrjr  is  better,  and 
certitfnljr  much  greater,  if  not  more  profitable,  than  what  is  feoerally 
npnmtad ;  and  as  ndlway  companies  are  benefiting  from  this  and 

ftWiadsanced  ch.Tr.-;^^  on  v  AS  .rngera  and  goods,  lower  prices  of  fuel 
■teres,  and  somewli  i;  rem.'.rli.iblc  freedom  from  accidentt.  trie  ball-year 
promises  to  be  on  tlie  wlujlc  a  very  sacccs^lul  one.  The  ('anadian 
traflfics  arc  i]uiet,  but  the  Grand  Trunk  iociease  of  the  last  return  is 
more  than  10  percenL,  and  we  now leok fern  centinsation  ef  Ugh^jr 
tavonmUe  retains  for  this  tine. 

MARKETS  OP  THE  WEEK. 
The  mdwiy  nutHcct  has  paaed  thraegh  feferal  phases  daring  the 

fasX.  week.  At  one  time  it  was  seriously  depressed,  and  a  general  gloon 
prevailed,  and  it  seeme<I  as  though  the  railways  of  ihe  country  would 
never  again  share  the  confidence  of  the  public.  Gol  1  hi^l  advanced  in 
New  York  to  nearly  44  prem.,  thus  establishins;  a  rise  ol  about  ij  per 
cent,  in  lest  than  three  montha.  Why  that  fact  ^onld  have  *  lewlaBCl 
to  depress  Ea^tshtailtmiswwMtVKjr  clear,  bnt^ecabtoa  an  M«er 
doerinamiltagtbinHlfea  efanrilMe  of  lUngi  calcnhtad  to  attain 
fhdreljaet  Later  in  the  week  coniidenoe  retwned,  the  Bank  rate 
was  not  raised,  some  small  parcels  of  gold  were  sent  into  the  Bank, 
ir.d  then  all  was  changed.  Railwiyi  wire  no:,  after  all,  50  bad 
a«  they  had  seemed,  and  the  traffics  shmveil  lliaf,  in  spite  of 
the  dalness  of  trade,  there  was  an  enormoLs  im  'unt  of  ritality  in 
nUmtfi.  "Bean"  began  to  Mi  uneaqr  ia  the  changed  aspect  of 
dUth  the  ••boU^  lookadaoMhopefldfiBdellgKedHr  nt  the  ehtie  to- 
tl0utflmm»  t  MMttabu^ttlmsmmmi^  MUhnd  stock, 
wUeh  had  been  daeiiel  w  annaat  of  the  additional  capital  which 
would  b<:  required  Ibc Ifee SeMlt  nrf Carlisle  Une,  improved  on  llie  large 
accessions  of  traffic,  and  prospect  of  niaintenance  of  good  dividend. 
Metropolitan,  which  at  one  time  were  as  low  as  96,  rallie<l  to  98],  bat 
atterwards  relapsed  on  a  report  that  it  was  inteaded  to  call  a  meeting  of 
shareholders  early  neat  weak  to  consider  the  steps  necessary  to  obtain 
an  hivestigation  into  the  accooalc  of  the  eoupiay.  So  fiur  as  home 
nflway  property  generally  is  concerned,  we  repeat  die  opiroon  espicssed 
in  our  !at»,  that  the  prospects  for  the  future  are  encouraging.  With 
regArd  to  Canadian  linei  there  is  no  ground  whatever  for  suppcsing  that 
tho;c  will  be  any  i.iifficulty  between  tlie  IJaitcJ  States  and  Canada.  It 
is  reported  from  Washington  that  negotiations  for  a  renewal  of  the 
Reciprocity  Treaty,  the  free  navigation  of  the  St,  Lawrence,  and  the 
settlement  of  fishery  disputes  will  be  immediately  commenced.  The 
^enr-r  il  iiir.e  of  the  advices  from  Canada  is  satiifactory,  and  ihcrc  is 
ev-.  ty  .-eas.  .ri  tn  expect  a  conlinuance  of  large  increases  in  the  traffic  of 
the  Ti  jl'k  :::ie.  Alianiu:  atvi  Great  Western  secuiitics  are  looking;  more 
hopeful,  and  the  movement  on  the  port  of  the  band  and  debenture 
holders,  supported  bjr  Hetiia.  Moi|pa  nad  Co.,  has  mt  with  eeiy 
general  approvaL 

The  railway  market  opened  with  a  fimer  appcannce ;  towards  the 
afternoon  a  general  advance  took  place,  hot  prices  do  not  leave  off  at 
the  highest  point  of  the  day.  The  final  quotations  were  :— Caledonian, 
76}  to  7  ;  Great  Eastern,  37)  to  | ;  Great  Northern,  losl  to  6  ;  ditto 
(.■\),  lo6\  to  7  ;  Great  Western.  4Si  to  4  ;  Lancashire  and  Yorkshire, 
izzi  to  }  ;  Londiiii  »n'!  I!n(;bMn,  45  to  i  ;  Limdon,  Chatham,  and 
Dover,  i&J  to  17  ;  Lnnrlun  .in  !  North  Western,  li;t  to  i  ; 
Manchester  and  .ShcfEel  i,  :;)J  to  J  ;  Metropolitan,  97!  to  i  ; 
MiHl^nJ,  III}  to  12 ;  Morth  liniish,  34  to  4;   North  Eastern 


(Berwick),  103}  to  4],;  ditto  York,  94  to  5  ;  South  Eastern,  7$  tot; 
Great  Western  of  Canada,  13I  10  |  ;  Uraod  Trunk  oif  Canada 
134  to  is  Atlantic  and  Great  Western  Bonds,  i^i  '°  <^>tl* 
iMbei 


jDtucs,  ijitoSi. 
Caledonian  has  been  pressed  for  ssle,  on  reports  of  additional  capital 
being  required,  and  the  fact  that  even  if  the  rupture  of  the  joint-poise 
agreement  with  the  North  British  should  be  avoided,  it  will  be  only 
by  making  important  concessions  to  the  North  British  in  legard  to  its 
share  of  the  Scotch  iralTic.  It  is  understood  that  there  is  slill  a  large 
amount  of  this  stock  held  under  advances  by  banks  by  operators  for  the 
rise. 

Metropolitans  have  been  heavily  sold,  and  have  receded  ±  per  cenL 
since  our  last  The  nnblicaiioa  of  a  letter  in  Um  Titiaa  calling  for  an 
independent  andlt  of  the  company's  financial  porition  ctaatda  goSd  deal 
of  selling  this  morning,  tnit  later  in  the  day,  on  purchases  to  realise,  the 
stock  advanced,  and  closed  not  quite  at  Ihe  best  at  97L 

ShcHelds  have  been  extensively  dealt  in.  It  i*  underitood  that  the 
whole  amount  of  the  new  stock  usiti  at  50  has  been  taken  up.  It 
i<  nuvv  only  I  j  jirem..  and  being  at  least  of  ciju-il  value  with  the  ordinary 
■>t(>ck,  whicfi  1.1  at  53,  there  appears  no  reason  \\):y  i'.  n?iii.i:;1  im*. 
advance  to  that  IcvcL  The  traffici  of  the  line  are  keeping  up  well,  and 
arc  likely  to  be  maintained  for  some  line. 

Great  Weilem  has  improved  00  very  satisfactory  traffics,  nad  n 
venr  general  opinioa  that  it  la  at  present  much  below  its  real  value. 

Laaeashbe  and  Yorkshire  are  slightly  firmer  in  face  of  bod  traffics. 

Midlands,  which  were  at  one  time  very  depressed,  being  done  as  low 
as  110^  lave  since  rallied,  but  do  not  close  quite  at  the  best. 

London  and  North  Westerns,  Xorth  Easterns,  and  South  Easterns 
have  kept  steady. 

Canadian  lines  have  been  depressed,  notwithstanding  good  traffics. 
The  new  preference  itoBk  of  tu  Westem  Of  Oanadn  liBB  faoan  oely 
partially  stxcessfuL 

AtlaodcaadCknat  Waatcn  ncttrities  have  been  stca^  is  cense- 
qnenenof  the  aotiaiitabiB  by  the  company  and  the  heii  aiid  Jebwlewi 
holders  to  enfinoe  the  lease  with  the  Erie. 

Eries  haTe  been  flat  on  the  adsenoe  in  gold  fa  Kew  York. 

WEEKLY  TRAFFIC  RETUKNS. 

The  traffic  receipt.1  of  the  railways  in  the  Unite-1  Kinjjdom  for  the 
week  ending  .May  ;i.  1S69,  upon  a  mdeagc  of  I2,(jj6,  amount  to 
ifSo(i,7iio,  beinc  dpul  to  £62  js.  per  mile.  For  the  corresponding 
week  01  Uiit  yearihc  receipts  were  4740^3  lOv  thenumberof  mmsopM 
12,542,  or  IS.  per  ffile.  Acomparisoa  of  the  two  weeka  mm 
an  incnaae  in  the  nggr^gata  leceipts  of  ;^66,45o,  and  in 
the  muBber  of  milea  open  of  394.  On  the  lines  having  termini 
In  the  metropolii  the  increase  has  been — on  the  Metropolitan,  £x,  106  ; 
Great  EaaMm,>f5,l67  ;  .Midland,  ;f9,979  ;  Great  Northern, /i. 906  ; 
London  and  Brighton,  1,669;  London  and  South  Wcstery,  ;t3,347; 
London,  Chaiuam,  .and  Dover,  j^l.joo ;  Great  Western,  j£ilo,737  ; 
London  and  North  Western,  £11,^};  Noith  L<Dndoii,  ^524;  end 
South  pjutcm,  ;t3,l36. 

On  the  principal  lines  in  England  aod  Wales  there  has  been  an  iB> 
crease  on  the  LaBMihiie  and  Yorkshire  of  £2Mt  <■  the  Manfhfetw» 
Sheffield,  aad  LhwebiUn  of  ;£3,452i  on  the  North  EaatmoC 
;C3.298;  and  fa  Seodtad,  the  Gta^pw  and  Soath  Waalem  abom 
an  increase  of  ;Ci9r,  and  the  Cuedetiaa  and  Noitb  Biitiib  of 
£4,t(>6. 

LuNiioN  Genf.ic.vi.  OMN'tisus  CuMPANV. — The  VUK  ttomflt  UK 
the  week  ending  May  16  amounted  to  /'il,234. 

Gre.\t  Wesi  er.n  ok  C.\N\DA.  —  l.lVr  .\tlantic  Cable.)— The  traffie 
receipts  lor  the  week  ending  May  14,  were  ;£i4,977>  agunit 
OM^S^   

OTDIAir,  COLONIAL,  AND  FOBEIGN  TRAFFICS. 


Mdes  open. 
.  JO* 


Bombay  &  Brda.,  Aaiii  m 
Buenos  Gi.  SoutlL,  lUr.  1 
Cape,  March  ,„  ...  . , 
Dcncnra,  Ancil  1;  114  daysl— 
Delroii  &  MiiwkM,  Apiftse  lav 
Dutch-Rtiexush,  April  jo  ... 
F...VI  tndUn,  Aprn}..  _  ttjt 
Do  ,  JubbulponUlM,Aaril4  »] 
Gml.  Tk.  ol  Ouuda.  May  I  ifn 
Cmi  Indian  Praia.  Mar.  14  ijiX 
Great  S-juih«rn.  F*l>,  6  ...  iM 
r,:    W. til  .if  April  v>  M9K 

iji  Li:,  ill  1^1,.;  I  ,  I— Jl 

ilktlju  Ccnlral,  April  

Lultow.  k  Cwnprc,  June  7 
Mauritius, Jiily      itwk*  i  ... 
Madras.,   S.  W   .Mar.   j;  ... 
!>,>.     N.  W.,  .Mat.  j;  ,,, 

Munt  Cr:,.,,  .M.15  0   

N.  of  Hta.  .\vrc»,  ^Lar.at... 

Ottoman,  Apri!  35  

Chide.  Apnl  ft   .»    ...  ... 

f^Jtljaub,  Jan.  jt  ...   

Rcfe.  &  S).  Fft'.co..  M*».  aj 
Scinde,  Feb.  al  »•   ...  ... 

San  Paula,  Maidl...  _  ... 
Sinriaa  *  rtsislia,  a 

Varna,  JIfril  S3    m    .n  a. 
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■95.7» 
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4S'." 


»»4  jC'OAf 


THE  Caisdoniak  and  Hoktk  Bwtisk.— We  are 
telegraph  that  at  the  meeting  of  the  Caledonian  yeHtwtoy  •  i 
of  shareholders  was  appointed  to  aid  the  directors  in  cndearonrinc  to 
settle  the  diflTerencei  with  the  North  British  C  unpatiy.  .\  mceiing  of 
the  North  British  comaiittee  is  summoned  fur  Monday.  It  is  understood 
that  the  North  British  are  not  prepared  to  give  up  their  tlaiins  to  anf» 
thing  like  the  eitent  xeqaiicd  by  the  Caledonian,  aad  that  if 
settleaiDtofdUhMBcetiilotake  pfaeeitaM«tbs«athebeibof  very 
coosideraMe  oaacassiobs  to  the  North  Br'tiA  fa  the  matter  of  the 
Scotch  tiafiebf  the  Waverley  nwtev 
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BANKS,  FINANCE,  AND  MISCELLANEOUS  COMPANIES. 

IwPBKtAi.  Ottoman  Bank.— The  dindmd  u>  be  pnipoMd  for  1868 
will  be  12)  per  cent.,  and  aboat  £3fifioa  vill  be  added  to  the 
iwerre  fund,  /8,ooo  betn^E  canted  fenrard  to  tttt  cvrcent  ytnx. 

Akglo-Egyitjan  Hankim;  (Limiteii). — The  report,  which  has 
been  aiiuplcd,  m.itrs  that  the  bu<.in«s  of  the  bank  was  proj;rrs*ing  »lU- 
factoriljr,  anil  tliat  the  |Hoftls  were-  5uch  as  to  justify  the  rSc-i-I.u  ttmn  of 
as  interim  diTidend  »t  the  nile  of  lo  pf r  cent,  per  annutr.  fci  '.he  six 
months  ending;  aSth  1-ebruary  last,  ciual  to  /,t  pfahTirf,  ftceui  income- 
tlx. 

ANGLO'AirsTRlAN  B.\N£. — It  h  propojed  to  pay  in  cash  9s.  per 
tbue,  to  retain  £a  m.  as  a  payment  to  complete 50  percent,  on  a 
whole  iharr,  and  to  dlot  for  every  five  oneiaal  Jkm  e  tUW  ibare, 
with  50  per  cent,  paid  up.  .\ccor.1iii2  to  this  pfat*  10^000  Oew  ahares 
would  1)6  created,  making  a  total  of  no^OIX)  iibaxtt,  Upon  Which 
/,  i.^no.ooo  win  hnTC  been  paid  or  written  up. 

<       •  ;IKKf:ii  ^f  ERCANTILE  BaNK  OF  InI>IA,  l.nWQS,  ANM)  CHINA. 

—  liitf  nr;  piotits  fnr  the  year  have  amounted  to  123.376,  out  of  which 
^45, Oil  ha5  bctn  paid  in  two  half-yearly  dividends,  equal  to  6  per 
ccn;.  pfr  in-.um.  The  siirplns  profits  of  the  year,  togciher  with /9,35  j 
iMTO-.irht  .'i.  iti  Bpeci.il  reserve,  have  been  appropriate  to  the  cxtinclii>n 
«C  ihc  greater  portion  of  tlie  lo»3e»  «UMd  by  the  cri«i  of  1866.  The 
faoM^pioppieineMMnf  the4ifidciid«l  tteceRMtttwiltftiMiMha. 

Aiioto.XBvmAit  KiMKnra.— A«  hamm  AvidtDd  st  the  Ate  of 
10  per  cent,  per  amwrn  hu  been  dedeied,  h^ag  the  fell  etBonitt  the 
directors  are  aotboiiKd  hjr  the  aittdet  ofanocktioB  to  declare  et  an 
intenm  payment. 

CaI'E  CorPF.R  Mi.viNc.— The  company  have  despatches  to  Aptil 
10,  reporting  satislactcn.'y  on  Ookiep  Mine  and  the  outside  trial  mines  ; 
returns,  504.  tons  of  33  per  ccnL  :  transport  1S8  t^n*.  Traction  engine 
btaU  pruc«c(Ua|«  saii^actoiily.  The  Ocean  King  has  arrived  at  Swansea 
^m6i$  toiM.  Bai*  of  l«dia«  eie  reoened  for  5$  tocuL  The ainle 

ANiiio-AMiiKicAN-  Trj.niRAPii.— The  directois  reeomt.i  ;  1  - 
dividend  of  17s.  per  share,  payable  on  June  15,  TMtantoiml,  (..»><;Ui<;j 
wiUi  tbe  three  interim  dindends  ct  los.  each  per  thareaLready  paid,  wiU 
mdie  n  dmnbtttioa  of  ower  ^  per  cent  far  the  year. 

DIRECTORS'  HALF;>YEARLY  REPORTS. 

EASTERN  BKmJOi  RULWAY. 

The  r^'port  »h  ws  th.:  the  ftrct  rM«ipt«  for  the  half-yoer  were 
«10*,lf-^t,  i;;e  vyr*  ■  ^  ci  r . -liM  £5i,t65,  and  the  net  rej«ipt>  i;t:>,715. 
Tbv  tecil  :inDihrT  nf  pi.i,niLf«r»cafTied  durink;  iir.^t  t me  w«»  6.49,968, 
aad  oft'tu  U  S2,t>j-;  tJi:*.  The  rrceipio  an  i  rtpcrs^s  of  railway  per 
tnin roi.o  vsre  y-.       mi  l  1.  Tber««t.ipl*p«rinilo  opfn  were 

^7t^i  S"""-^         ■  <turo»  of  the  railway  and  itearrerj 

nrtbe  iMt  half-year  ahotr  an  mcrej.*)  of  £22,231  overthe  reeeipM  of 
UMemeipaodiBghdr-yeikr  of  1SC7.  Th»  workiru  expemet  of  the 
leuwij,  Melmmt  «r  the  rteamers,  amount  to  4467  percent,  of  ihe 
jpeae  neeipta,  •gelnat  6a«6  «f  the  aormpoadine  helf.yenr  of  1867. 
ntenetreeeipt*,  »moomingf«e4»,7l4,ar#  rqual  memoimt  lo  a  profit 
at  r»i-  of  1«,  81.  per  vDnum  on  the  eumof  £^888^613,  the 
wbole  .niiunt  nf  ,har.>  und  d-bentiiro  c.p.tal  rataad  by  the  company 
up  to  the  aiith  Jun,-,  .  and  it  i,  fl.loulat»d  thil  they  more  than 
eorertboo  pt-  rfi  -  ;  ;  .r,r.tre1  irrrr^it  p»y»We,  for  the  half-year, 
on  the  proportion  oftt,at  rapir«l  applicable  lothellS  mil*«  r:i  V  .t 
llow  open,  together  wi-h  thn  sfoam  flotilla.  IK  -  sr:n  r.-  i^ii  frui'i 
tfae  ridway  traffic  of  the  ilrtt  ii}«'t?r  of  the  'urrort  lislf-war  »how 
iWilBereeeeofje»,680or<rthM...  tu?  c..,rr..p  „niir^  ■^^rhdof  1868. 
XlteperBaiimCvay  and  yioi\it:.  tn,.  uprn  :iiif,  an-i  jho rolling eiock, 
hare  beer,  cffioiently  reainfaus.  1  lie  .triaif r»  and  carjo  boat*  of ' ' ,  > 
company  have  been  kept  iu  gojd  workmg  order,  while  full*  eiaidoTei 
in  the  Serajgunge,  IWca,  and  Oaohar  eenricej,  and  in  oamtaf  Bate, 
mla  for  lha  Ooalundo  eiteniioD.  The  werkinK  arrangeoeat  wl!h  the 
JUTer  Stotmer  Com)  any  in  reipect  of  the  Auam  Une  wai  (ermiikated 
OBtte  Ut  of  Dtoember  Lit.  Sinoa  ihen  a  forfniihlly  eervice  lo 
Aaum,  m  eorjancHsn  with  the  railway  at  Kooehtea,  hai  been  ai- 
waged  »,th  Ihe  India  Oeneral  Steam  Navigation  Company.  That 
eompany  imt  Mi,  Miabli^hfd  a  fwlnight'T  ifr?  ic#  to  Cichnr  and  Sy!- 
UMMm  NarainguoiiP.  cnnnccou  w.th  the  D^ccin-nwe  fnm  anrl 
J'j"*'*™**!  perfoTmeil  i»y  the  atesmer*  of  the  railway  oompauy.  It 
ZLwE!  •rrangemente  will  abow  favourable  rr- 

With  rcipeet  to  the  Ooalando  extension  the 
etglst  cylinder,  far  the  deep  waMr  fiierior  the  bridjre  over  the  nvrr 
Uoraie  ii avs  brrcn  (auk  to  ih«  Aill  intended  depth.   The  Calcutta  and 
oenth  EMterri  Railway  hte,  in  pcrsuaoce  of  the  arrangement  referred 
ViHt  '■'if-yearly  r«pijrt,  bc-o  workrd  by  Ibit  oompany  to  tha 

•aniifection  o(  (Jorjr-nie!  r.  The  dircotora  have,  in  pursuance  of  the 
power.  Ki  tltit  Lcbaif  coi^fcrred  on  tbrm  at  the  laat  general  meeting 
*  1  '"'"''"'^'"^  »o  rtise  £260,000  iddition.l  i1,».t.  c-api. 

tal,  beanng  inti-rL-.t  at  tlui  r»ti>  c  f  5  per  oont.  per  annum,  rumantreci 
flyreiary  of  State  for  India,  nui  tdf-y  hava  iwueet  allotment 
SSfrtS' »Ji»rehoy.'is.  The  liireoton  oorsidor 
nw  Oft  Mdtfieailcapdlnl  »ill  tnfQoe  to  complete  all  work*  and  roU- 
ag  eteek  aow  te  eeaeee  ef  conetrBoiioa  or  nt  praeent 


ikJtoMlMlMK.— Under  an  order  o!  :hc  Curt  of  Chancery  twenty 
«TOWweiOldbrjWCtK^  <  ;„  Mhall  Coffee-house,  tn 

tteLiibume  U^mi^Ctmpm.  thenine  n  -.u  Abcrystwith,  ind 
danng  the  lait  thIrtHbar  ycnn  it  baa  diitfibutci  j,  zc2,400  on  a  paid-up 

A  Itio'j,  from  the  Cape  announce  the  finding  of  another  diamond  macb 
targer  than  ,iny  vt  t  ma  with  in  t'u'  colony.  This  diamond  was  found 
near  tbc  Or-anfjc  K;v<t,  in  the  Jiiamondtcrritorv,  waa  bought  of  a  native 
doctor  lor  sc»  sheep  iiul  a  iVw  cattle,  by  Mr. Nieker^  n Datchman.  wbo^ 
egain,  resold  it  to  M«irs  l  iia  nicld,  of  Hope  TowB.  fbr^iKtoa  ud 
ll  IS  now  on  the  way  to  Algoa  Uay.  '  ' 


MEETINGS   OF  SHAREHOLDERS. 

O&EAI  INDIAN  i'KNINSULA.  .  _ 

The  thirty -ninth  heir.yeaily  gODaral  meetme  of  the  fKl^mUin  m 
thi*  comj^ojr  wan  held  n»  the  City  XeraiDW  Hotel,  OnuoMMe^^ 


Viiilay,  iha  lllh.  Owbg  to  tba^Ntiure  on  onr  epeoe  we 
!M|iledtogiT«*thort  nolleeoriho  wraeeediimt  lad  eopy  «  <*P>"* 


A  *uMab!r  aclvii 
paw  1  •!  lo  LitT.-r 


We  now  preeent  n  moio  extended  notioe  :— 

l!he  Onunu*.  ia  moving  the  edoptien  of  Ihe  report,  said  1>«  ^ad 
fifitto  04i»r  an  apolosy  fj^  occupy lug  his  preaent  positiai:  "  , 
the  tUniefaoUer*  Iwt  uiet  they  were  presided  over  by  eie  '^f  the  sblcst 
slttteimon  of  the  day  (Mr.  Childeri).  He  had  been  csllel  away  '-o  • 
higher  sphere,  and  whilst  they  ooold  not  but  regret  hu  »bienne,  yc« 
it  w»i  uratiff  ir;e  tn  find  that  bis  great  t»l«ot  and  abi!ity  hid  obt«.U4«d 
fgment  ehiewiihr,'.  .  Ueir.  hrar. )  Hewou  inow 
n  words  by  m-sy  of  i-Giiirnc-.t  upou  llie  report  now 
submitta  l,  orn.i  lii>  mint,  in  i lie  drit  place,  c  ngratulate  the  elM»^ 
bolder*  upon  tiic  iiiip/uveujciu  in  the  company's  position.  Tberebod 
been  an  inoresse  in  the  right  direction  in  elnoet  every  department. 
The  revenue,  when  eomparwl  with  tbe»e*il»«fleeeipendin|h»lf  of 1867, 
ilwwed  an  iaeieneo  el  orer  MOO^OOO-Ihe  en«t  Igwree  heiug  for  tb« 
iMkhalf  of  18S7lheea«of  £B0B,7ni,and  fiw  the  laatbalf  of  186S 
the  amount  ofrennw  wee  £610,095,  and  what  would  perhaps  be  still 
more  gratifyirg  t»  theilierebolders,  was,  that  since  the  accounts  were 
msdi"  UP,  the  increase  reprewnfed  had  nrt  only  been  maiataiti»d.  but 
111  proved  upon.  (Hear,  hosr  )  lim  it.ue  of  new  oapitaJ,  »an.?liune4 
by  ibe  proprietor*  at  the  last  meeting,  had  been  most  saccessfaliy  ac- 
ramplishid,  end  the  premium  rrorivtd  upon  the  issue  amounted 
^JtU.OW,  which  W9«  in  th«  hunds  ef  tlie  Oovernment  to  be  applied  to 
thr  ptir;  □•r'"  uf  the  rnilwsy.  The  progress  of  the  worhe  fcr  this  "l^ 
year  had  been  very  rapid,  altbongb  they  had  not  nbeohUely  opened 
MV  freeh  pofftiene  of  the  line.  HMwy  were  all  aware  that  tha  eubjo* 
of  feeonunMtloa  had  foe  aeno  tine  put  occupied  the  atcenHen  or 
thi>!i- crgioter  and  agents  in  India,  and  would  f-il  hmu  to  o<!f^-p7 
ih'.\T  attention  for  somn  time  loogei,  but  they  ha  i  beer  pujhing  vijo- 
rouelv  forward  the  oompWtion  of  the  line.  (He»r,  hear.)  lite  num- 
ber o'f  miles  no»  opened  w«e  6741,  end  they  had  »ull  unopened  399*, 
wbioh  would  con.pli'te  i!ie  v/hMn  syiitf«v.  Considersble  advancement 
had  been  made  in  ilio  p  niplctiu:;  f  ihi>-e  milff,  althouuh  they 
had  n<»e  Bbtoluiply  I'P'-nfd  :iii_v  frcjli  portion  duHnsthepiWt  tall-year. 
(H'ur,  i'fur)  Xiify  Wfri>  iiwuti- thut  th.>  gran  1  tu'nl  they  had  toOOn* 
ilrtic;  iu  ordiT  to  i-  liipleir  ihnljiie  was  miie*.    In  retecaeeto 

il.f  BUI  HI  .t  uf  .t  il  l.  tiieyheld  in  India,  the  item  at  which  it  stood 
ti.;gUi,  upau  Urtt  sight,  apptar  a  Urge  one,  but  thle  inelodtd  the  m«j 
lerial  in  the  ahapa  of  rails,  Ac^  neoeeMiy  to  complete  the  unfinished 
portion  of  their  line ;  and  it  was  neeeeeaiy  that  tliey  »houla  have  aU 
t^e  materials  at  hand,  ro  that  no  delay  should  ariee  in  that  rr<p«i-r. 
(Hear,  bear.)  Thd  average  of  intcreat  paid  dmrtog  the  last  .'i^  j«ars 
upon  their  unllcii>hed  line  had  b^en  on  th»  nverss;*^  £5  15*.  -d.  per 
cent.,  about  the  guaranteed  rate,  ui.d  v.  :i:u  the  hn.'  was  finished  be 
had  no  douht  i?  wouW  V  v-rv  i  i):ijidcrjbij  ahovo  the  guaranteed  rate. 
(Hear,  besr.)  Xli.- >'t;M  mlii'.n- of  iUl>  Lalf-ycar,  as  the  report  told 
them,  amouuiod  lolilij.iaO,  «*f  Oii-7li  p«r  cent,  tf  the  reoeipU,  mA 
that  of  the  correeponding  period  of  1S(>7  to  £384,617*  ae  t** 
cent,  and  he  hoped  thai  in  the  present  balf-jear  it  would  do  aliil 
rnorc  redueed.  He  did  not  knew  that  be  need  detain  them  upon  aaj 
other  point*  in  the  report^  but  if  wmf  ahieehatder  bed  < 
a*k,  or  desired  any  fniibtir  IslbcaMtinn,  iio  ahawld  be  I 
it  him,  and  be  would  now  nwfe  tlut  tlw  report  a 
mitted  be  received  and  adopted. 
Mr.  Bljikji  (director)  B:0ORded  the  motion. 

A  PnopnTcrAB  *aid  he  thonsjht  there  werf  srveral  niittrr*  for  cm- 
(Ti:ituUtioti  in  thi«  ri'pjrf.  'Iliey  f^und  that  t::e  original  e«nni»ir  tjf 
eo:it  bail  boen  fxceeiiiiil,  bui  to  thii  bo  did  nut  maob  obitct,  for  ail 
expi'ruMJco  told  Ih-iii.  ilui'.  tlie  dret  i>s:im»t9  never  meant  the  ultiOMtO 
cost,  and  it'  tb«y  suocoeiied  lu  oarrjiag  out  tbtir  wofliaat  SO  pereent. 
beyond  the  pnbtiihed  estimate,  they  might  eoaaldertbel  tbey  had  got 
rery  welloatoflt.  (Hear,  bear.)  He  thontbttbaWOtUcg  expenaoe 
of  the  line  were  beaiy,  eomnared  with  that  of  oiber  Indian  Unee,  and 
he  hoped  the  direetore  wwud  direot  their  attention  to  a  reduetioo  of 
this  item  as  muebat  possible.  (Hear,  hear.)  He  reminded  ili^m  'hnt 
at  present  theirs  was  not  a  through  lioe  sf  communication,  m.d  .m-il 
they  gjt  a  throui^h  commaciratioii  thi-y  cstiW  nut  fipeol  lo  reaiHO 
tbofe  dividends  which  be  tbounht  would  altimately  be  derived  froaa 
this  lin?.  (Ilear.  hsar.)  When  tliey  Rot  t-.ii  tlirough  aommunica- 
lion,  ho  thouuht  it  would  more  than  make  \.|>tlui  cjti-.pirison  between 
the  reoe.^td  acd  the  extra  oo*t.  As  yet  they  were  an  uoeomplcted 
undertaking,  and  their  returns  at  pretent  weiaMtaat*  ao  pntagtilM 
their  working  expenses.   (Hear,  hear.) 

'    SuanoKDntaahtA  if  Ihe  attention  of  tha  directors  had 


mem  upuD  vwj 
any  question  to 
plea*adto|tw 
aeeaonlaanb- 


bem  dirteted  tn  Oe  fieatiani  mhedin  tbehoiua  ou  tbeprenoue  ovra- 
ing  with  respect  to  ll«  Indian  mnwaw,  and  to  the  reply  <>l™!g"^ 
rernmeni.   He  wenM  liheto  faiow  wnat  tbo  direeteie  eeneiatied  nar 

reply  to  signify. 

Mr.  JoyiB  said  he  was  perfectly  satisfied  with  a  diviiieiid  of  •»  pee 
cent.,  bnt  he  thooRht  the  diresfors  might  bate  been  more  coa»7  «w»- 
citiio  in  their  report.  He  noticed  w:ih  some  regret  a  falling  off  in 
the  number  tf  persons  of  the  loirer  clssfet  carried  OTCr  their  line, 
no  knew  that  tb?  direrlors  ari-ountcJ  for  this  by  a  bftA  !■  tfcn 
lice,  but  he  thought  the  matter  was  of  so  much  tmpeoMWMkN 
eome  farther  iiiilwMatiaii  aboold  lie  neen  npoa  tha  paiifc  (Hair* 
hear.) 

Hr.  FiXLAT  wished  to  knew  if  the  Chairman  oonld  give  any  infor- 
mation I 

ehnrci  in 

railway  companies. 

i(r.  Ml."?™??  though;  they  ought  to  be  obliged  to  Mr.  Jones  for  the 
remsrks  ho  had  mnJo.  He  thought  the  proprirt  Jr*  shovid  coni^rata- 
late  tbenuelree  upon  the  ieet  aientioaed  in  the  fifth  pengraph  of  tbo 


ri^i^x  wisnea  BOimaw  u  voe  vnainnan  wuiu  ji." 

I  to  account  for  tllO  pveernt  depressed  state  of  the  cvmpaiiy'a 

in  tha  market,  as  comparei  with  the  sbarrs  of  other  Indian 
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MMft— AalamtMbU  amnceneDts  hid  b««D  m^da  with  the  Btit 
bdin  OmijNWIIf  tf  Wfateh  the  t«o  oampaniai  would  haro  the  joint  tti« 

OM  MHm.  Ha  tlieacht  tb«t  tlui  w«»  a  step  in  the  right  dtreecion, 
iMuat  it  would  da  well  for  tlw  tavioM  Indian  Tail  »»y  «oaipcaiM  to 
wwwraga  relatioog  of  f riendfbip  M0  with  tli«  other,  by  whiM  IBMM 
rtry  cor<>id«r>blc>  iiring  might  be  eff-rtri,  IT.?  cf>nf ntQiiSMi  tht 
proprictnrs  upon  the  eUrtion  of  the  lata  <  linrnnn,  Mr.  Cnildcn^Mtfe* 
jXHt  of  Chitf  Tor?!  nf  tho  Ar?mira!ty  ;  «n  I  ir.jrL-luded  bran  asprM- 
Bon  of  rpgTTt  lint  nt>  inr-'ion  w&s  n^a  .'i-  in  rt;.?  roport  of'the  CarriagV 

cotton,  whii'u  wf.j  on  iminrisr.t  feuturc  in  their  reoeipti.  (Hear, 
bfar. ) 

A  PKoraiKToa  objected  to  the  anuner  in  wfiiuh  the  late  cajjin!  h  u\ 
Wnni^  .1  tbMghttllii  would  to  ioin«  ri'cnt  hcl-oum  fur  I'tio 
•obaequ  It  drpreiiiOB  itttlw  Talue  of  their  iharM.  He  hoped  that  in 
fcture,  if  noy  fortbar  etpltat  waa  reqnirad  to  tao  niM^  tha  difMtiin 
voulil  con ndar  bia  remark*.   (Hear,  hear.) 

ICr.  CAHFimx  aaid  he  knew  lomething  of  the  r impany'i  llnea,  bar- 
tof  ThiM  Buy  portion*  himself,  and  be  thoiigl.t  t'latif  the  board 
wfr#  nbla.to  pat  the  line  in  a  lonnd  and  complete  condiliou  for 
:  1 ,  -  Mj.OOO  they  would  hare  done  well  and  wooli  drarrre  the  thinks 
of  the  shareholder*.  (Hear.)  He  wiihed  to  know  irhetlur  Ilia  diH 
afreamerit  b<tween  the  eampaoy  and  Via  nntrtctW',  vUlll  HVS  ro- 
ftrred  to  arbitration,  bad  bean  deflnittly  seeded. 

The  CaintKAN :  Ye*. 

3Cr.  CkxnxhL  s*id  he  wa*  rery  glad  to  bear  it,  and  he  wished  alio 
tokaovwheOorany  deaoite  arraafarot  bad  baen  made  with  the 
But  Itrfiaa  Bailway  Company  for  tta  aoattraalioaor  the  railway  »u- 
tkm  at  Jahbnlpore,  beeaate  he  brliored  the  trafloot  that  Una  would 
nercr  bo  properly  dereloped  until  the  line  waa  eaiviad  orartba  Tailey 
of  the  Oanfe*.  (Hear,  hear.)  The  aubject  of  the  erection  of  thi* 
^tton  bad  long  been  the  oau*«  of  much  urambliDft  between  the  two 
econinni?*,  and  be  wiihsfl  to  tii  >w  whnfhpr  the  Km*  Indian  Com- 
pany had  deflnitely  afresil  to  furthwith  erect  thin  ^iiition.  lie  alao 
wiahed  to  kr.ow  what  wa«  the  »ifn;^o  cost  of  coiil  [■:irniin)cd  per  miJe 
upon  their  line,  snd  whrtlipr  tlie  attention  of  tlic  ilirt-^tarj  tia  1  9een 
drawn  to  the  di*<MTery  t>r  large  depoaile  ol  caal  adjaci-nt  ta  ihc  ^sj- 
pOT«  lire,  and  which  were  much  moreaocrtsible  to  thi*  0  jmpiuv  tna'i 
tha  depoaita  in  tba  higher gronntfo  ofNorbudda.  He  thouK^c  the  c^-a. 
■■aaHaw  ww  a  ooat  iiapntaat  om  ftr  Um  oonaideMNea  U  iha  direc- 
wa,  snd  ba  hoped  tba^  wovld  oonalder  tba  anttar  batwaan  tbtt  and 
the  next  meeting.    (Hear,  hear.) 

The  CailBVAsr  briefly  replied  to  tb*  teTeral  obierratioo*  that  had 
baon  maf?e.  lie  is'i  f'le  uttenti on  of  llic  directors  had  been  drawn  to 
wfaat  hai  ci'ourred  in  Hotijr  on  \hv  prorioui  eTeniog.  They 
aaderstood  that  ic  waa  probable  i)iat  i!:>i  Oart^mmcnt  might  <1<'9i>rt  j 
pnrcbase  the  ladian  line*  and  take  tlirni  into  their  own  htii::l%  but 
until  they  did  thi*  the  director*  did  nut  cire  ho<r  many  braDeU  Uan 
tb«y  eonatrueted,  a««ared  a*  the;  were  tl  at  tScfowL^uld  prove  valu- 
able "  feede/a"  to  their  main  line  and  add  greatly  to  their  receipts. 
99tt  diiaaiaKWiMaiaxioQ*  to  rednoe  tbo  working  expense*  to  a*  low 
S fiina aa  tbi; pOHibly  could,  and  they  might  depend  upcn  it  that 
the  director*  would  continue  to  gire  ihi*  matter  their  beat  attantioa. 
(Hear,  hear.)  The  direct'ir*  regretted  in  common  with  tbe  ihara- 
holders  generally  the  depression  in  the  company 's  shares,  but  could 
only  attrlbatv  it  to  the  general  deprvaaion  of  the  timer.  (Hear,  bear.) 
Wttli  r^srepf  to  m  nKifltitm  hf':n^  tr.iij*  of  the  carriage  of  cotton  in 
the  report,  tlu"  i^o'-'on  ir:i\rlict  !mi  hem  Tcry  dull,  and  there  bad  been 
but  a  souiU  nni  Lint  tl)  cttrry .  H  iwarer,  an  improTement had  reerntly 
teken  place,  :itu\  he  ti  i^m' I  '.)i.nt  in  the  noit  rsport  this  would  form  a 
eootidcrable  ie^m.  (Hear.)  The  director!  had  thooght  it  b««t,  for 
reaiOD*  which  tha  lluvahaldan  eoold  understand,  not  to  mik.'  nn.r 
maotioo  of  the  aectimt  wbieb  bad  tMenUy  occurred  upon  their  line 
1m  tba  report  now  baCm  tbam.  (Hear.)  The  MMpapcr  *a porta  af 
that  aaeiaeBt  had  baan  nn«h  exaggerated,  and  tba  ataat  niiwbai  of 
lanooa  Ulkd  was  19,  and  iS  btiand.  Of  the  19,  they  bdarad  oate 
om  waa  a  European.  He  did  nottblnk  that  this  aceidenlbadtaodaa 
10  deo»e«*e  tht^  nvunber  of  fi««etiprT«.  (Hear,  hear.)  With  respeot 
to  tbe  <  :nl  ijuetticir.,  he  Bui  l  the  directors  bad  daring  tbe  half-year 
porchBieri  lU.iXiO  Iomb  .if  Bombiijr  at  a  !t8«  rent,  and  -no  3grCTnirnt 
oad  yr'  bfcn  came  to  with  the  Nrrbudda  Company.  The  rciiort  oi 
the  fientlrnicn  who  hnd  been  sriit  out  to  inquire  into  the  ileal  quea- 
ticn  had  not  jit  been  Concluded. 

Xfaa  resoloiion  for  the  atiuptioa  of  the  report  wa*  then  put  and 


n*  mMag  dlraeton  aad  oodllofa  waaa  fhaa  K4la8ted ;  and  a 

metal  resolution  passed,  conflrming  (be  forfeiture  by  tbe  board  of  two 
abarea  in  tbe  oompany,  tbe  call*  upon  wbiob  were  in  arrear  and  nc- 
faid.    In  referencD  to  this  the  Chairman  explained  that  only  tbo  de 
posit  of  iEI  per  *haro  bud  been  paid. 
A  oofdial  vota  af  thank*  to  the  chainDaa  and  dmotora  for  their 
i  al  tba  eamptmj't  atfaii*  taminatad  Ifaopioooadiigi. 


THB  MIDLAND. 

A  epeoia!  meeting  of  tbe  proprietor*  of  tits  Midland  Bailway  Oom- 
pany was  held  on  Tuesday  at  Derby,  for  the  consideration  of  bfibnOW 
pandfaig  in  Parliament,  and  of  a  reaolution  anthoriiing  the  director* 
to  borrow  under  tbe  Settle  and  Oarliaia  Act  (1886),  and  fire  other  Act* 
paa*«d  in  the  *ame  year, "  any  aura  or  •wni  of  money  not  exceeding 
ta  the  «  hole  £874,333. "  There  wa*  a  large  attendance.  Mr.  W.  £. 
HtrrcHmgoir  (the  Chairman)  preaiHed. 

Tbe  CHAnjifATt  »»id  there  wtMonebiH  not  referred  to  in  the  eirrnlar 
seat  to  the  proprictorf,  but  whic'i  wan  of  «o  impjrtau;  i  l  i  nriijter, 
and  the  intereet  felC  by  tbem  .i«  to  its  Buecei.i  ao  deep,  that  ha 
balieTod  they  woBld  detire  thitt  li«  aliould  gire^Dmf!  information  re- 
garding It.  He  meant  the  bill  jiromotrd  by  liio  ilidUnJ  and  London 
and  Xorth  Wcftern  Conip»niea  far  tlic  abandonment  of  the  Settle  and 
Otfliaie  line,  and  for  tbo  use  ia  tia  atead  of  tbe  Laocaatar  and  Carliale 
Sh%  ok  taifliat  tbat  aortion  of  it  wUeb  Km  bitwaaa  Imtai—  and 
QMIalab  HhoMlvHlmo^tbaferothoeaBBittaaaf  tttBoMMof 


I  Common*  early  ii-.  1*«t  month.  It  wa*  rigorously  opposed  by  the  land- 
]  owner*  and  cspitalistt  along  the  line,  as  waa  to  be  expected,  bat  it 
wa*  al*«  must  strongly  opposed  by  tbe  Xoith  Bri«i*b  aad  LsneaabiM 
and  Tarkabira  JfaUway  CaBpaniaa.  Tba  Midland  ditaetor*,  aaUni 
In  onim  with  tba  dinoioN  of  tba  Landon  and  IToirtb  Vaators  Oom* 
pany,  aaed  ernry  eflPjrt  i;i  tti*ir  jnwer  to  promote  tbo  ajcsoifful  part- 
ing of  tha  bill  :  but  iifter  a  c^inllict  tastiog  throughout  sis  day*  tha 
oppoaition  auoo^eiled  ia  inducing  the  oommittee  to  throw  it  out.  (?*.;.'ht 
apphuae.)  Their  director*  had  done  ererything  in  their  po^er  i.>  cirry 
out  tl  fl  iTtsl  p«  of  the  ahareholdera  with  reaped  to  the  abuti  I  inn:  ■  t  af 
the  S,^tt!t-  Jini  Carliate  undertaking  ,  but  thuro  aeeiaed  now  t'.- be  no 
9lti!riiBtiv-'  left  hnt  tn  (iMjuiesrn  in  the  ttcois  u:i  of  lh»  cowmitlee,  and 
ptLiefed  wit  1  I lii'f  lu'tr a-t-Oii  of  ih?  rmhrar.  ;  Ipjj  »u«r  )  With  thi* 
\ie«  their  directors  had  giren  inacructiona  for  tbo  preparation  oi  tha 
noticea  to  ti»  landownafB  and  aaanniara  ntong  tha  Itea  ta  mdar  that 
they  might  ba  aerred  witb  tbaia  bafar*  tbt  rima  txjIM  ta  wbioti  it 
was  aomprtant  for  ibe  company  to  lata  poaasasion  of  t  b«  land.  Their 
direotoia  had  abo  giren  inatriuNlou  to  their  enzincrr  to  ri!-exnmina 
the  country,  and  see  if  any  impeoreinimts  could  b->  m«de  in  tbo  line 
as  laid  ont^  the  more  espeoally  with  the  riew  of  aacertainiog  whether 
he  could  in'rndcce  mnre  economy  in  the  coit  of  comtruction. 
(Appl&nsf  )  Wh.'n  ih  se  objacis  had  been  arcumpliahed  it  w^i  in- 
tended to  coinmenei  witb  tbe  hfarieet  portion  «tf  Ihi-  work-.  It  would 
b?  bTi  JustJiat  the  time  in  w:;icb  ilie  riiilw  ij  (Oul  l  bii  opened  tar 
trstho  would  be  gorerncd  by  these  worka  ;  htnce  (he  neoeasity 
for  cammenoing  ihem  at  an  tarly  period.  {Hear,  hear.)  TttWJ 
would  afterward.!  applf  to  Pdrliament— probably  in  tba  nast  aaaiios 
—for  an  axtamioa  «  tiaw  in  *Uab  to  aaoairttct  tha  lailwaj,  and 
thcra  waa  no  doabt  tbat  nndav  all  tba  el retiin stance*  they  woaU 
readily  ohtam  an  extennon  of  pcrhap*  two  or  thr<«  yeari.  (Hear, 
bear.)  Ttie  rejection  of  the  Abaodonineat  Bill  h&-3,  lie  brl-eved,  been 
a  diaappointmcnt  to  many  ahareholderii— fli  -if,  hear) — aoi.ic  cf  whom 
were  ftrungly  of  tho  opinion  tb»t  the  i-  <aioa'iy  could  hardly  etpeot  U> 
get  proper  reui'incration  for  the  outta  j  to  be  locurrad.  (Hear,  hoar.) 
Hn  «ia  happy  to  atate  thitt  tli  ir  direL-t:jrji  were  now  in  the  poasesaion 
of  information  which  Bh*'«i<4  tli&t  the  traffic  exchanged  batwean 
England  and  dc;>tlsnd  was  rrry  much  larger  than  they  aatieioatad 
when  tbe  bill  for  making  tha  line  wa*  obtained.  (Hear,  baar.)  Thi^ 
would  nnuabtr  that  ba  rapoatad^taldtbaadias  tbatrdiraatofa  worn 
uoaMafnrai  eartaln  ean*«a  to  obtain  any  etaet  aatlmala  of  tUa  traffia^ 
bat  that  from  all  tbe  aourcea  of  information  at  their  cimmand  they 
believed  it  rejiretented  aomethiog  bftw«en£l,(XH»,i  ii''>  I  £1,500,000 
by  both  I  outea— by  way  of  Carlialo  and  by  nay  of  Berwick.  It  ciuna 
out  in  eridence  during  tbo  discusaion  on  the  .\band<>nment  Bill,  and 
«:i<i  prari'ii  hetir,-  thf  ij;nm\i'rv,  t';fif  fbo  amiunt  of  truIHa  psaaing 
.  C:i--li^le  ainn.  hoiweer,  -Ucei  ;:i  l-;ii|>l»nd  and  places  in  Scotland 
Was  betwt<>n  i:i,3Ui>,0<i>J  and  iji,i>M,iX»J  ;  aolhat,  the  amount  passing 
by  waT  of  Ber  wiek— that  was  to  any,  the  tfsat  coaet  riiute— waa  nearly 
£500,000  ;  so  tUut,  instead  of  tbe  traffic  being  between  a  mtllian  and  a 
nnlliun  and  a  balf,  it  waa  now  uaarljr  £1,900^000  per  aaam  i|7  boUi 
routea.  Their  dirtOton  werr,  tbaiarora,  ooiubmad  ta  tba  opioim— 
and  bo  thonght  tha  abarchidders  might  take  couraitr  from  the  araonnt 
of  tratta  nbieh  ba  bad  stated— that  the  outUr  about  to  be  incurrad  1b 
the  oomtractiaa  of  the  Settle  and  Carlisle  line  would  be  fairly  remane- 
ratire.  (Baar,  hear.)  Mr.  Balnea,  M. P.,  who  wua  tho  chairman  of 
Ibe  committee  of  conaultation,  and  who  had  takfn  a  d? ep  interest  in 
Ihia  queation — he  having  been  moat  anxioua  to  obtun  the  at  m^i  inui'nt 
orthe  line — hsd  eome  to  attend  that  meetin|>,  and  ua  '.  •  Im  1  bfe:;  pre- 
se;;:  in  eoaniifce  .ion:-.;?  nioft  of  tbo  time  Ihot  th*  bill  wua  u^^'ier 
cun-iilt  rnt:  ir,  and  waa  kind  enough  to  site  eridenc*  in  ita  faronr, 

he  Muuiii  a.k  bhn,  if  ho  iridiad  to  addiaM  Ibanii  to  doao  aov, 

(Apptauae.) 

Ila,  SUaoM,  M.P.,  whoroaaanid  applanie,  faid  the  queation  waa 
aoa  upon  wbiob,  with  tha  eibairflua'a  paRoiasioD,  bo  would  offer  a 
Unriamarln.  Tbey  had  austiioei^  a  dcftat,  and  bethought  it  hia 
^tytOasy  n  few  words  upon  it,  a*  it  waa  aqu't^on  of  great  import- 
ance to  tho  interests  of  tho  Midlmtl  Eiitwrtr.  Hi*  opinion  concern- 
ing tho  Settle  »nd  Carlisle  Ahand?"ii'ci.t  B  11  ws*  exactly  what 
it  nsrl  crer  — (tpplauae)-  namely,  tuat  tho  agreement  come  to 
betiroe:i  th3  ^ttdland  and  the  Tjor.  Jin  and  Iforth  Western  Companie* 
for  the  u-o  of  tlif  Lmnajier  mid  Cirlialo  Railway  and  tbe  abandon- 
ment of  the  line  O.ry  tud  pr.>pos«d  to  conatruct,  wa*  a  fair, 
ei]uit:ibh-,  and  reaaonablo  agreement — ("Ilear,  bear, "and applause) 
—and  tbat  it  wonid  ItaM  baan  nfrwt  iMbotiar  to  ban  aalad  apaa 
that  agreeinent  than  to  emj  oat  tiie  itepa  wbhtb  tliaj  woold  vow 
hare  to  take.  (Hear,  hrar.)  Me  hoped  their  chairman  might  bo 
right  with  reapect  totbelarge  aaiount  uf  trafio  tbat  there  wa*  between 
Eugland  and  Scotland— lamer  than  they  bad  anticipated— ami  tbat 
the  increatc  in  tbat  trtffle  which  might  in  future  bo  looked  for  would 
make  th«  line  which  they  were  now  corapalled  to  construct  fuirly 
rtmuneratii-c.  Still  he  was  persuaded  that  this  arrangement  would 
not  bo  of  <o  adv«nt»5font  a  fbaraoter  as  that  whieh  they  bad  eoo^jht 
to  mike  with  the  Luridou  and  \orth  Western  Company,  and  to  which 
he  tbooghl  Pafli«iu«<it  «a<!  f-iirly  aaked  La  giro  iM  asKat.  Tlia 
aiattar  bad  baen  settled  otberwieei  and  be  wisbad  to  baar  hi*  te*ti- 
mosy  to  tbo  fair  dealing— the  perfectly  bononinblo  and  upright 
dealinf— of  tbair  ebainnan  and  tb^  diraotoia  iniagnrd  to  the  bill. 
Tha  ehaimaB,  ta  ipaaking  of  tba  bill,  bad  alwaji  referred  to  it  witb 
a  degree  of  pntdasl  raaam  a*  to  bia  own  opinion  on  tb*  tubject, 
leading  to  tM  COndttlion  tint  ba  might  think  that  the  Settle  and 
CurlUle  line  would  prove  romunerativB ;  but  he  cou!d  a«iiir9  them 
thit  -.Thitevrr  le«-:ini;  the  c'  airman  might  hare  had,  no  one 
conid  bare  done  more  than  ha  had  done,  as  an  honijurable  m:ia, 
to  give  etfideiiCB  calculated  to  ea^-ry  the  Ab»n  hj:;::ient  RiU. 
(Appltitisp.)  A»  soon  a*  they  c»mo  out  of  tUa  eosDmitter,  kaowmg 
that  they  h  .d  be-n  bciiti::,  the  gentlemen  connected  with  the  London 
and  Jiorlh  Western  Company  aaid  to  them,  "  Well,  it  i«  notyoBr 
fanlt;7oaharadonoolltbatmamldd9tAaan7tbabnL"  <Haar, 
baar.)  ffiaown  oplnlMfaidilin{|a  boos lh«k  it  woold bt  vnriaa  to 
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comtruot  ft  riin«a7  of  piijhfy  milfi  tide  by  8'3»  with  tn  exiitioK  rail- 
way, over  a  district  whrrp  tbf  ro  was  only  a  popul&tionof  At*  Iboufsnd 
ponoDK,  who  wcro  not  tltfdf  protidfd  with  rmilwry  aeeom'Tio^atk'n 
— (he»r,  bear)  — but  be  wee  oonfinoed,  from  what  had  been  icen 
daring  the  Uat  twelve  mooth*  of  f.h«  »»it  and  nrieri  n^'cur-ej  ihc 
Midland  Oorapany,  that  elthju);)!  lb«  <iri;i«ion  of  thn  CoToniana  com- 
Biit^ee  could  not  but  be  »  blow,  it  would  not  be  •  fatal  blow,  nor  a  Tcry 
Mfiawblow.  TbeirtjuatKMBfUf  UMtfaftd  tttnymnenaordmlap* 
■iat,  ud  1m  hop«d  to  livato  we  H  gnw  Into  •  moet  proepetoo*  eon- 
dition.  C*  Hear, beer, "  and  ebeert.)  If  tbcy  had  bettd  Ibt  my  in  which 
their  cbainnan  wae  eroei-f  zamined  lo  eommillee  by  tiMta  who  repre- 
lented  the  landowner!  alaa(  the  line  thej  would  hire  luppoied  that  be 
had  been  commiltiog  the  greatcet  poteiMe  crime  axaintt  thoee  land- 
owner! in  not  eainnon  with  thf'inc  The  mfftinp  wouH  bet  nmowd 
to  hear  thst  thu  li;ij  «»  unti  whioti  h«ii  be'n  cha^i^t^^lBe^,  no  tioubt 
in  rather  strong  languiKf,  by  Mr.  Unjie  Si-otl,  the  cournul  iir  the 
Iiondua  and  North  W^«lerti.  at  "  a  jhiim  line  and  a  nham  f  nierpritr  j" 
that  wai  to  lay,  that  it  li&d  uol  been  %i>t  up  by  Iho  Itadoaserc  at  ik\L 
VtwmfUti^  a  coniraetor*'  tin* .  The  landowoera  gave  (heir  namee  lo  it, 
botliOtKcbiUiagofiBonej.  (Uear.bear.)  IbeD,agaio,M>aie  people  bid 
laid  thgt  lim  to  Owliito  ww  BottaBMMttocMnnj  oU  Um  BnclMi 
and  Sflotoli  trtfle  |  tat  oao  Koo  wneeyod  lU  Iho  tnfla  atjMCMnt,«ttd  bi* 
belief  wae  that  it  would  oonTcy  an;  quantity  of  Inmc  in  tho  least 
likely  to  be  carried  orer  it.  He  did  not  believe  thet  even  then  it  would 
be  eo  mnoh  ('r^Wl^^'l^  ai  their  lini<  »n»  (ratn  I)>Tby  t  j  Leiceiter,  or  thrir 
line  from  Bu;;hT  to  I.ondjn.    (Hi  ar,  hear.)  T ho  argument  put  forwsrd 

atbeNortbiiiitiih  Cittip-iny  ot3  tba  oneiidr,  andthc  Lancietorand 
rliile  Company  on  the  other,  that,  by  the  abnnHon-.nont  of  the  Settle 
■ad  Cerlifle  line,  tlt^ir  (ratTi«  would  be  liable  to  be  *lap;>cd  at  Carlitle, 
WM  ridiculou*.    When  the  ebainnan  wai  aaked  if  it  was  lii^rly  ihat 
the  Midland  Cainpaay  would  oot  carry  forward  tbe  tretbo  ol  ibef> 
«aiar  eompute(»B>wllMdtDJtaglMdmd  AoaBotliiBdtoi'cot- 
lHid,  be  laid  It  wto  abiwd  to  wmffom  emh  •  fhiitg,   fnten  the  E  ng- 
liih  and  8oo(ch  ■gmmiaiil  wm  made  for  a  dirUion  of  proo««da  among 
tto  different  eoapanii^  Iho  Hidlrad  and  North  Weetern  Companies 
did  cot  cfaie  to  ronr* y  any  of  the  trafflo  of  the  Laneesbire  and  York- 
ihire  and  Xorili  ISrilish,  or  stop  it  at  Carli<le.    He  did  not  beliere, 
tberefore,  that  there  wu  the  •lighleet  (!T.)und  for  th«  fMn —prf leaded 
fsartj  be  must  tay — of  iho  Xorih  Britiih  and  thti  Larira>hira  and 
Torkahire  ComptDin  ih>i,  under  the  Bgreement  for  warktug  over  one 
line,  tiirir  tni'.Tii'  would  ju  t  have  been  conveyed  forward  by  the  Mid- 
land and  London  and  North  Wes<  era  Compaaiee.    (Hear,  hear.)  Ue 
■houid  olio  etato  IliM  lha  ooaaae)  am  tbo  otbor  tide  pretended  that  it 
wanld  bo  nor*  •dtaatagoon*  for  Hit  IDdlaiid  Company  t^  inake  tlie 
BoHlo  ud  Oerliele  line  then  to  carry  ool  thair  iflroooMat  tor  tbo  «e 
of  tiM  Laaeaiter  and  Carlisle  line  ;  thai  mtto  My.  that  it  wjuld  bo 
better  to  expend  £2,000,000  in  making  a  new  railwar  than  to  pay 
£40,000  a.yeer  for  the  use  of  the  London  and  North  WVutt-  r»  Hi* 
opinion  Was  that  the  ealculationi  which  had  beoii  put  farvard  wftft  a 
mare  mystification  of  Aguree.  Their  dirrc-tora  were  notn  >  Ijlmd,  aud  the 
•harebolders  and  the  eontulfation  cammiltco  were  uotm  blin  H,  antob* 
at  all  dispoeed  to  give  up  a  inure  prolilable  pr  j?ct  fur  unt^  leu  pri'Trahl^. 
The  proposition  wbioii  waa  madet  far  tbcabaodonm^nt  oithat  line  wmi  & 
MilODabU  propoeilion  ;  but  eltbougb  it  had  a'>t  been  oonfirmed,  there 
vno  three  Ihinge  which  he  hoped  bad  been  gained.    The  first  was 
fhat  the  daUy  wbieh  bad  taken  placo  had  fivao  OMorttiaity  for  the 
dmriopiBoot  of  tlia  great  reaooreea  of  iba  MldlaM  Bailway  proper, 
■oot  to  briagap  tke  value  of  lh*ir  property  very  much  linoe  thsy 
aMt  to  Jonnarj,  1868.   They  had  Rcen  thst'r  minerai  traffic  and  the 
naonrees  of  their  new  line  iuti  l.imloa  developed,  and  they  were  in  a 
batter  potition  to  biar  the  .i  ^ar  i     itioeDttbatbad  been  eustained  at 
the  hands  of  Parliament  than  they  woulct  hare  bron  if  it  had  coma 
upon  them  in  the  courtc  of  the  apriuj;  o'  lail  year.    (Hear,  bear.) 
Aaolber  tiling  which  be  hoped  hid  bri-n  ftained  was  this.  Bath 
diiector*  and  shareholders  bad  tnanifriied  a  imi-rro  draire  to  come  to 
oiriandly  imderatao<!iog  with  the  London  and  North  Western  Com- 
fMM-  nun,  haar)  and  iMi  imjllad  innh  mm  than  tbo  oaoition 
Wvad  m  fbo  lattb  nni  Ctelnb  Itao.  R  topllaa  IHaodly  Nhtbna 
an  through  the  country  wherever  they  came  into  eoniaci  witb  eoeh 
other,  and  that  was  almoet  all  over  Bnxland  {  and  be  nsoA  earnaitly 
hoped  that  the  tame  friendly  feeling  which  bad  been  thovm  bj  tbe 
Midland  direr(or>,  and  bad  been  r«ciproeat<d  by  the  direetotaof  the 
London  und  North  Western  Company,  would  ooi'tintiii     prevail,  and 
that  the  Benacles*  competition  which  had  tonrtime^  i«keo  place,  in 
fortning  two  linre  or  two  ststigne  where  one  line  ur  one  station  would 
saffioe,  w  juld  not  b<?  repeated.    ("  Ueir,  hear," and  applause.)  Thaio 
waa  SDOther  and  a  third  lesson  that  be  trusted  had  been  learned  from 
Ihtir  post  esperioDoe,  and  from  the  trials  they  bad  had  eiihteen 
OMOtbe  ago— namely,  Ihat  moderatioo  and  pntdrnee  ou  tba  part,  not 
only  of  <1!rr  >tarv,  but  of  sbareholderf,  were  most  valgable  q— Btiaa  in 
railway  ma'ttrs  at  well  ss  in  mercanttia BMltare,  and  in  all  Ihoaftfaa 
of  life.    (Hear,  hear.)    They  would  not,  be  hoped,  be  ambitiooalK 
gireat  Ihinge,  but  would  relber  be  anxiocs  to  cultivate  well  the  great 
and  noMe  field  under  'b*ir  feot  thin  to  puihout  further  thun  they  were 
now  engagtd  to  do.    (AppI  i  .  ■ 

Mr.  B^iEitax  (Derby)  «iiid  be  w>a  iDne  of  lite  person*  "Ito  to^k  n 
leading  part  in  opposing  the  formelion  of  th>  Settle  and  CarlitU  lain 
ti»ea years  einre.  Wtien  the  question  came  before  th§  sbarehoiders 
itrdNitionhe  waaona  of  tho  lomtinaere,  and  he  remembered  thst 
■on  t&an  the  rtqaieite  aaoibar  of  votes  was  obtained  from  sbare- 
boldere  present  to  debet  tba  proposal)  but  in  coDeeqnenea  of  tbe 
fMttbat  the  direetore  obtained  ^5  proxiee  againet  oa«,  tba  Satfia  and 
Carlisle  Bill  was  then  agreed  to.  He  thoogbt  tbat  wbol  bad  since 
pasaed  would  he— he  would  not  **y  a  oomplete— but  a  aoeaiderabU 
JustiBeatioa  for  the  part  which  hv  and  other  proprietors  bad  taken. 
Indeed,  he  might  mt  th>t  wliat  hml  (rinrp.red  went  to  justify  what 
they  bad  done,  and  how  tho  din-.^tort  haprd  t3  cuosced  btfore  Parlia- 
ment  in  abandoninx  the  bill,  aft'r  (he  courso  tfaev  bad  taken  io 
adopting  it,  waa  aiore  tban  be  coold  understand.  Nolwitbataadiof 


what  bad  been  «tated  by  tht  rhairman  to  the  effect  that  the  dIrectOM 
bad  done  al!  Ihoy  cou'.d  lo  cjirry  the  prop^jed  abandonment,  he 
would  ask  why  it  was— as  had  been  itated  in  anme  of  tbo  news- 
papers— that  they  diil  not  e»U  their  general  m«nagi:r,  Mr. 
Allport.  (Hear,  hear.)  if  they  did  not  wish  to  call  Mr. 
Allport,  it  looked  as  if  it  wee  beoausa  tbat  gantioaas  MoM 
have  given  evidence  for  the  other  side.  It  WOO  Id  Mlk  do  fK 
Mr.  Allport  to  stultifv  himself  t  and  ba  abonldtUnklbattbedireeloto 
had  experieneed  great  difficulty  in  givingtbalr  aridoneo  without  stultify- 
inj  themselves.  ("  Hear,  bear,"  and  biaeee. )  The  eompensation  Ihat 
would  have  bad  lo  be  paid  in  the  event  of  the  abandonment,  and  tba 
coney  that  would  have  had  to  be  paid  unde*  the  Hf(rNnaent  to  tba  ' 
London  and  North  Weetern  Company,  waa  a  good  reaaou  in  favour  of 
cooslruetini;  their  own  line  ;  but  Mr.  Uaine«  had  lultcn  a  hopeful  view 
of  the  improred  poiinon  of  the  c  v  i ;  »  7  in  face  of  the  fact  that  their 
•hares  frutD  brin?  ^i'  1-10  had  fallea  lo  110.  F.iren  linre  tiie  direoKwa 
had  Rirrn  noti;  -      -'.^-i-  loteDliou  to  borrow  out  of  tba 

£.5,000.000  which  li;uo<'k«d  tliem  down  a  year  and  a  half  ago,  tbesharoi 
bad  fallan  bom  116  to  110.  (Hear,  bear.)  It  said  "  Thank  <lod 
that  ira  boTa  a  Bouse  of  Lords,"  and  ba  tbaaght  they  might  be  troly 
thankful  for  wbat  the  House ot  Lorda  bad  dene  for  th«  Midland  Com- 
pany. He  was  thankful  that  their  analgaaation  ui  h  the  Glasgow 
end  South  Western  Company  had  been  put  an  end  to.  They  lia<l 
proposed  to  amalgamate  on  equal  lerma  witb  that  ooniJany,  and  i  t» 
abBrc-.  had  gone  from  86  to  SO.  Hear,  hear.)  He  tbought  what  had 
trtrmpirtd  wa«  a  lrs<on  th^t  proxies  should  nut  be  to  hastily  and  COtt- 
lidingly  entrusted  to  the  direotori  as  had  betn  done.  ("  Hear,  hear, 
and  hisses,) 

The  remarks  of  Mr.  Batemaa  were  made  while  the  meeting  was 
considering  some  bills,  and  no  reply  «na  nodo  until  tbii  post  ofth* 

proeeedinge  came  to  a  eloe^  when 

The  CBajBMAir  aaid  tbat  bafiwa  faing  oe  wttb  tbe  other  buaineti  he 
roes  to  complain  of  tbo  mbir  and  nogenarons  attack  which  had  been 
made  u(>on  the  direetore  by  Mr.  Batemao  in  finding  fault  witb  tba 
mauiiar  III  wbioh  they  endeavoured  to  obtain  Ibe  ebaadonment  of  tho 
Settle  end  Carlisle  Aot.    Mr.  Bateinan  lisd  Hinted  broadly  and  in  aet 
terJis  tbat  the  direetore  did  not  do  all  in  their  power  to  promote  lha 
•ueoeesof  the  bill  for  the  abandonnirnt,  maamucb  as  they  did  oot  call 
Mr.  Allport  aa  one  of  thcT  witnessee,  and  then  be  went  on  to  s>y  tbat 
probably  Mr.  Allporl  wojH  h*wn  gwen  cridenos  io  opposition  to  tbe 
abandonment.   Now,  then  i  >  i  :  "rn  placed  at  Ibe  disposal  of  counaal 
not  only  tbe  services  of  Mr.  AUport  but  the  servioee  ol  any  otb  r  oA« 
cial  or  director  whom  it  ni%bt  bare  bean  neoaasnry  to  eaU.  (Ap- 
plause. )  He  would  lair  Omkn  tbat  to  nmaA  tbat  thalr  diraotoia 
htd  not  done  all  ia  Keir  iwmr  bl  (be  natter  wse  both  unfair  and 
uBgenerous.     (Appiaaaa.)    So  then  moved  tbat  the  sanHion  of 
the  shareholders  be  given  to  a  bill  for  tbe  eonstractioo  of  new 
works,  the  principal  objects  of  which  are  to  empower  the  company  to 
eon»tract  a  short  branch  in  Lcieejtershire,  and  a  junction  between  the 
company's  main  line  and  the  Souih  Leieestersbire  line  at  Wigiton,fair 
thr»e  pu'rpoats  lo  raise  £30,(XXt  by  »harc».  and  £10.(K)0  by  borrowing; 
to  ro'ife  the  power  lo  purcha'e  land  al  Britiol  ;  tu  extend  for  one 
year  the  lime  limited  for  tko  oompielioa  al  the  woik*  authoriaad  by 
tbe  Midland  Kailwsy  (Chrtterfield  lo  Sheffield)  Aot,  1864,  aad  th* 
tbe  Midland  BaUway  (Bath  and  Thorabury  linee)  Aet,  1864,  to  extend 
for  two  yeara  tho  tbao  Uaiitad  Iat  Iba  oanpietion  of  tba  worka  autho- 
rised by  tbe  Midland  BaflwOT  (Uaasfiald,  &«.,  Liees)  Act,  1866,  and 
the  Midland  £silway  (New  Liase  and  Additional  Powers)  Ael,  1865, 
s>  far  as  relates  to  tbe  Brerdon  line,  tbe  Dnffield  lio^  and  tbe  Morton 
branch  ;  to  extend  the  lime  for  the  purchaie  of  latidi  and  completion 
of  Wbrkt  of  tbe  SheepbndKe  Branch  au  haritrd  by  the  Midland  Bail- 
way  (Branobe*,  Jce.,)  .Vet,  1S66  i  to  ronfiriB  aa  agreement  (or  the  oso 
of  tbe  Oreat  Western  Station  et  Jin  '  L  until  the  authorised  new  joint 
station  isfitf  r  use  ;  t}  ooLhrrn  an  agreeaaeat  between  the  wtmfuiy, 
the  (Ireat  Eitlcrn  Company,  and  the  Xlttaflihm  and  Sb/UgMM 
Junction  Company,  and  other  purposes, 

Ur.  JPucn,  M.F,  .tbt  JiyalyOiiatwii^  immM  ibo  mmm, 
wbif  h  waa  oarriad. 

Tba  Coauvair  stated  that  a  bill,  promoted  by  tbe  Midland  OoB* 
pany  conjoiotly  witb  olber  companies,  for  dissolving  the  Msncheettv 
and  Stockport  Beilwey,  and  transferring  the  undertaking  to  tbe  Uan- 
ebester,  Sbefhcld,  and  Lincolnshire  and  Midland  Bailway  Companiaa 
iDiiitSy,  and  for  other  purposes,  wis  to  hive  osme  up  fir  oootida- 
rdtion.  Smo  the  aotioe  first  appeared,  howerer,  an  alt'-ration  had 
ff&ea  loide  in  the  etjadini;  Ordirs  of  t;ie  House  of  Larda,  iho  effect  of 
which  was  t )  diipente  with  thonccefsity  of  Bubmiuin<  to  thareholdera 
a  eeoond  time  such  bills  as  have  ptssed  ihrougU  lha  li#ute  of  Ooa> 
mane  wilbont  altcratioa,  and  aepecially  without  opposition.  Tho  bill 
before  tba  BaatiBgoaaa  oadar  this  rsgulatioo,  and  the  opinion  of  tba 
abaariioMf  M  Biad  ao^  (batafiaiai  ba  tohan  vpon  it. 

Anaafat  aovoral  Ulla  tbat  varo  altBrmids  approved  of,  was  one  an- 
fliatiaing  a  abort  Una  of  railmr  to  tba  Ljyan  Docks,  and  eoniaining 
pamiasiTa  powaiafitr  tba  King's  Lynn,  tba  Great  Northern,  and  Oroat 
Eartem  Oompan^e*,  lo  enter  into  af5re*raent«  for  working  and 
maniRcrK'n',  uf  the  railway  when  ronslructed  ;  and  a  bill  i-iiLfilining 
cerltti-i  head*  of  asrecment  between  tbe  Midland,  the  Oreat  Northern, 
and  the  Great  I^mtcm  Coupanieg,  with  rofercnoe  to  r«  jumt  »tation  at 
Lynn,  the  use  uf  'he  Great  Eastern  line  between  the  poiul  uf  jnnotion 
of  the  Lynn  and  Button  lino  and  ihe  Lynn  Station,  the  usa  of  IhO 
Great  Esstem  Hsrbonr  Branch,  and  power  to  tbe  three  computes  to 
enter  into  agtooaanto  adtb  tlia  pMoutoto  of  tba  Kia^'a  Lynn  Bail- 
way  and  Ojrb  BUI  to  saoiiro  awass  to  tba  now  doek  and  rtihray  aft 
Lynn. 

Io  answer  to  a  shareholder, 
';.Tbe  CBAaxaiv  said  Ihe  erection  of  the  joint  aUtion  would  involve 
an  equal  expenditure  on  Ibe  part  of  the  thrte  companies  interested, 

and  tbat  the  root  of  voikiog  the  elation  would  be  apportioned  between 
the  oorapauitd  according  to  the  traffic  they  lent  into  It. 

Iba  OoAUumi  said  ibat  tba  pratiaions  of  the  vanoiu  Acta  of  1S66 
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b*ring  b«4n  eonplM  with— that  wu,  onabklf,  or  aoN  thma  ons  half 
he  might  wj,  of  the  cipilal  cieatcd  h»TiDg  bMn  paid  ap— it  wu  now 
dM*r«bla  tkukt  tba  borrowing  powcn  tboold  b«  •zsrciasd  iattMd  or 
—■Mm  HPttm  addfurtbar  a»U«  apon  tb«  »hw«bold«r«.  Tbe  micling 
,  fhiiHON^  tMB  lammoaed  to  •ntboriM  tb*  dirtctori  to 


    raue, 

flhaAeUoflsee,  tuow  of  WMj  ml  oMedlof  MOObOOO 
vrad  tb»t  tbe  dinoton  b«  nthorfMd  to  bormr  tUt  worn  aa 
■orlf»g«,  end  tbe  reeolation  ineladed  the  foUowiait  particolara  aa  to 
tbe  MDounU  to  be  borrowed  on  tb«dlf«f«»t  i«t* :— 3«4Uaand  Carlisle 
Aot,  £550,000  i  Aibby  and  NonaatM  Act,  £56,000 1  Midland 
IUilw*7  Branebea,  kc,  Aot,  £USiOOOs  ICaoebealer,  BbelTield,  aod 
laneoloabire  (Lirarpool  BitoHitoJ  £88^338 ;  Muwheeter,  SbeOald, 
and  I.in«ohiabir« Cnv Hbmi,) MlDfll»t  OimUm EiuaAaL MXMO: 
total,  £»74,m. 
Tb«  Botioo  wu  teooQdcd  hj  If  r.  Price. 

JSx.  BlTSlUK  took  ibeopporlonitj  of  espreniag  legrat  tbtl  itm 
•hrfiaiM  had  Ihtmht  Itopir  to  UhllMtwiH  tho  obearratiooe  be  bad 
■td*hth«MaN*gfuiDMiiHa(«ttBlUr«idiuitenaroaf.  fiebad 
oalr  refrrrad  to  what  bad  been  prominently  notioed  in  tbe  navipapoii^ 
and  it  had  beea  proainently  notieed  beeaute  be  cnppoaed  II  waa 
thoogkt  worth/  of  notice.  The  ebainnao  had  espUised  that  full 
power  wae  piaeed  in  tbe  baods  of  oonniel  to  oall  Mr.  AUport  or  aoy 
one  bnt  ai  coaniel  thought  prop«r  not  to  call  Ur.  Allport,  the 

natural  inference  »  «'  ■  al  i  j  ,1!  him  would  ba  to  pat  him  >q  a  di»- 
ajreeabl*  po«'ti>>-'>  ar;il  probublj  the  dirtctora  aa  weU.  ("  No,  no." 
and  hiM.'i  I 

ill.  Ui.vj.tT  (Birmiagbam)  undeiatood  that  the  oofopany  waa  not 
■atboriied  to  bwrow  ooder  any  Act  pseeed  for  the  purpota  of  new 
Itoea  nntU  om  hai/of  Iha  ehata  capital  in  eaeh  line  had  been  paid  np 
mtdusfmiai.  l!bta«gaUlMlkaMMwilbii|udltolka  Battlama 
Oitfab  IIm,  ami  bmoM  to  kw  Imr  ponttiw  itttolmil  to 


iMmw  upon  it 

Tbe  CaaiBicAir  aaewered  thai  fh*  wlialt  at  tbe  noMj  l»d  bftn 

ptkCfxl,  n!<H  half  of  it  op,  hutaot  expended.  It  waa  not  neMtearr 
that  1-  *h,.M  hi  rn>r>i..VJ. 

A  SEAJtlHOLsn  coasplaii  <:  i  thut  the  worka  at  the  hotel  at  tbe 
London  Station  were  being  pru  rrdo  j  with  ;  and  the  Chairman  atatvd 
that  fn  aooordMOa  with  the  agreement  oome  to  at  th«  meeting  in 
February  nothing  waa  being  done  in  cca-MLMou  witji  tlu^  hotel  but 
what  waa  naeaatary  tot  tbe  protection  of  the  property  at  tbe  ataUoa. 
B»  biafid,  howwwL  oc  aone  f utow  nBaaaiBa  to  tkaw  that  it  wold  be 
teih»iaMMit«faaeompaay  loharoanhotalatZMidM.  Tbatime 
kad  not  come  fbr  broaehing  the  enlyeot,  bnt  be  waa  ai  ettiafied  aa  be 
■tood  there  that  it  woald  be  an  imperatlTe  neoaeeity  that  tbe  eompany 
•hoold  ba*e  an  hotel  at  ita  London  tanniniu.  ("Hear,  hear,  and 
"Ifo,  no.") 

The  motion  aa  to  the  borrowiog  power*  waa  then  nursed  lo,  aqd  OD 
tbe  motion  of  one  of  tho  b  an  li  '.dcra,  a  Tote  of  ti.ir  ki  wa^  afterwarde 
I  to  the  diiwctora  aa  a  bodj,  and  the  meeting  teraiioated. 


LOVDOS  Alt'D  dOUIS.  WESIKBK. 

A  ipeeial  geoeral  meetioeof  thia  eoaapaay  waa  held  on 
at  the  Waterloo  Statioo  t  Mr.  OaaiuntAX  u  ibe  abair. 

Xk0«MMt«f  «h*Miiio|«totoflMtB«fMtw  teia  ftmaDoy 
at  Ow  SiMfd.  Tkm*  wmm  tkm*  atndUalM,  Oobatl  Brest, 
Mr.  Bire^,  and  HlL  8t  QaoigaBorlce,  but  the  latter  gentleman  re- 
tired. 

On  the  motion  of  Ifr.  Lopkb,  ■•I^oaded  by  Mr.  C.  HiTTTOir,  Colonel 
BrenC  waa  elected  a  director  of  the  compeny. 

Another  ipgcial  meeting  was  held,  aod,  afUr  tome  ditOQiaioo,  a 
reeololioa  waapaeied  approving  "abilltoform  ioto  a  aeparate  noder- 
takine  tbe  Bade  and  Torringloo  Ettenaiooa  of  the  Deron  and  Com- 
Railway  Cjmpanj,  ^nd  to  incorporate  a  company  ftir  tlW  BAU^g 
and  maintainiug  thereof,  and  for  other  piupoeae. 

Ifc  m*  axpleiaed  that  the  ntm  imvpiMM  piaifidad  fcr  ia  tbi  WII 
wwM  ha  ■ntnally  beoeScidt  tobotboouipaaMi. 

MADKA9. 

On  Tbonday  the  annnal  general  meeliog  of  this  ompany  waa  held 
at  the  London  TaTem  {  Mr.  J.  Wautu  in  tbe  chair. 

Tbe  CH^miUK,  in  lEOriogthe  adoption  of  the  r.-port,  eon;ritnlat*ri 
tbe  proprietora  on  tbiB  aleadr  prugreai  of  the  undcitikinji.  Ha  ami 
the  rejKJtt  w«f,  as  ao  full  and  eiplioit  thit  he  need  not  ilctain 

them  with  intnj  obserratijof.  Taking  Ibe  :ij;L;r(>,(tte  returnaoii  buiM 
tbe  A'oftL-\Ve«t  arid  St>ulb-Weat  linee  far  (lie  Iiiit'-ye.ir  enjiag  tli« 
Slit  of  December  lait,  they  ihowed  an  inereare  of  £22,37i  in  tbe 
noaber  of  paaaengcra  carried  and  of  26,000  tooa  in  ibe  goodf ,  aa 
mmfunA  vilh  Dw  aovraipaading  half  of  1867.  Tba  gnaw  neoipu 
Aovad  an  iaareaaa  of  £81, 188,  or  22j  per  cent,  and  Ibo  mt  meipt* 
an  iocrcaaeof  £35,21(1,  or  27  percent.,  aa  compared  with  the  atme 
half  of  li^ST,  whict)  be  thought  waa  rery  aatiafactory,  cooaidering  that 
tbe  milrsKe  bad  only  been  increatcd  3J  per  cent.  Ibe  worka  hit ! 
infTerrd  tame  damage  from  tbe bantiog of  tankf  near  their  line.  Sim" 
of  them  were  tbe  proprrlT  of  1  he  Qorernment,  and  otheri  tbe  proprrt j 
of  tbe  laadowoerr.  Ihf,  li^l  upplied  to  th<<  Ujri>rDm(!nl  lar 
peniatior,  and  had  taken  nepi  to  recoTrr  the  amaui.t  cf  dutniigd 
thrj  bad  >ualauud  from  the  bursting  of  lanka  beIo-',j|iug  to  llie  lanrf- 
owoera.  If  Ibey  ahould  nat  aueceed  in  obtaining  oom^enaitiua  io 
tk*  Ooarta  of  law,  be  had  no  doubt  tka  OorarnmoDt  wjnid  aiaiat 
Ih*  MDpany  in  obtaining  an  Aot  10  dedna  the  lav  aa  to  the 
fataw  tiabilitj  of  tbo  owner*  of  tanka  for  damaiao  that  oeeur 
to  Iha  works  of  Iha  tMlway  from  the  oatiee  ha  had  nralionod.  Tbe 
traSo  had  hoan  oarried  on  with  tbe  naoal  aan  aad  MMtm  He 
bolieved  tbey  kad  oarried  about  15,000.000  paaMoaera  over  their  rail- 
way* ilnce  they  were  opened,  and  had  never  injared  a  paaaeDf^r.  On 
the  Soutb'Wot  line  tbcy  were  oitcndiog  tbe  u>e  of  iron  ileriirm  in 
the  place  of  wood  a laepera,  and  would  contiiiue  ih:it  proeeea  until  thej 
got  to  tbe  weit  coeat.  Tbe  length  of  the  "Ufo  '  of  wood  aleep>T^ 
aMBied  to  becooM  Uu  and  leH>  and  now  waa  about  34  year*,  while 


tbe  "  I ife  "  of  iron  aleeperi  appeared  to  b«  SO  or  90  Jtm,  and  peihant 
thay  :....T^>t  ^'tt  longer,  from  ihoamnll  Appi<iran««  of  decay  ehown  bj 
thoae  that  hia  ttoeo  in  a«e  for  a^mrjeara.  The  breaikagae  were  triflin|^ 
and,  in  fact,  they  found  that  Ibe  iron  ileeper  waa  a  great  enaeaM^ 
and  to  that  ciroumatan£«  tbey  cbicily  attribated  the  moderate  amount 
of  Ikawoik  HR  expeoaee.  Tbe  traffic  raoeiptaon  the  South  Wot  !  :  l 
hod  alwayt  progreaeed  eatiefaotorily,  and  for  the  paat  half-year  bad 
abown  aa  inoreaae  of  £88^000^  or  111  par  cent,  in  the  groe*  tra^  and 
of  £14,000,  or  14  per  ocot.  in  tha  net  reeeiple,  tbe  working  espeniee 
being  under  45  per  cent,  of  tbe  receipt*.  The  traffic  reoaipta  for 
the  year  1868  ahowed  an  lacroaae  at  £37,903,  or  9'90  percent, 
orer  tho««  of  ls<i7,  and  tba  net  rcMipta  ihowed  an  incraaaa  of 
£2,S:il,  or  11  77  per  cent.  ;  the  working  eipeneea  being  lew  than 
H  per  cent,  of  the  reoeiple.  The*  were  ealkd  open  to  eoB- 
itruct  the  branch  to  l.^e  S;li;l.ir:  IliUa,  which  waa  a  part  of 
tbe  origioal  conlraot.  It  waa  conaidored  of  importanco,  and 
altboogh  the  traffic  on  it  might  not  be  much  at  firat,  In-  ^,1 1  r,o  doubt 
that  it  would  go  00  gradually  iaoraaiing,  and  eTentuailj  pay.  With 
regard  to  tbe  Hoiik'Wait  kw^  Iko  •Wfnie  of  maintaining  tba  iron 
aUapsr-way  on  it  ma  at  Iko  rate  of  £77  per  mila  per  annain,  wUch 
waa  oontiderably  leia  than  theooat  of  nainlaining  a  wood  dtapar>W«|f. 
Daring  Ibe  balf.year  tbey  bad  added  tUrty-two  milea,  wfaleh  kad 
op«ned  up  a  cotton  diatrict,  aod  by  tbe  let  of  July  next  the  Iwe  woald 
be  opened  to  Gooty,  a  further  dittance  of  thirty  mile*,  which  woold 
give  them  afurther  aatiaraotorr  return  from  cotton  traffic.  He  expeotcd 
that  tha  North- Weat  Im:;  w.i-iM  hr  rotn d:-;,-,!,  ij  Raiuhoor,  the  ioiw 
tion  « ith  Ibe  Bomba;'  Mim,  lirfiirr  thp  i}r^r>'  IndLifj  Penioaula  Bail- 
■wij  Cmpany  woold  Ij.t  n  aviy  1  >  rf..'^iv::  (hum.  \Vj..::-,  Ihr  through 
line  wai  ibaa  completed  between  Bombay  and  Al^ra*  tbo  m  rc^e  in 
swtifto  woold  b« Tcey  eowidarable  on  both  lioee.  Tbe  gr  5 <  r?  ci  p t  ■ 
on  tba  Hgitk>Woit  ua  kad  iaereaeed  from  £48,123  in  tbe  aeeond  half 
of  1867  to  4V%0na  or  67  percent,  intbeaane  half  «(  UMa  Md  tko 
net  reoeipla  fkoa  £89,328  to  £60,235,  or  711  par  oanl,  la  «ko  ywr 
1867  tbe  receipta  on  tbi*  line  amounted  to  £578  per  mila  of  railtn^ 
open,  and  for  the  year  1868  to  £888  far  mile  open  for  traffic. 

Mr.  AutrrBTtt^  aceended  the  motion  for  tha  adoptitm  of  tha 
report. 

In  reply  to  quealiona,  it  wu  tt&ted  that  the  harbour  of  Cochin  waa 
not  any  better  than  that  of  Bey  poor,  oning  to  enrroachmenta  of  tha 
tea.  Qroina  had  been  coiittructad  at  Cocbio,  bat  tbry  had  not  aoe- 
ceeded ;  therefor*  no  adraatage  would  arito  from  making  a  branch  to 
that  place.  Tba  azpenaa,  in  the  first  ioataocak  of  laying  down  wood 
aad  iron  aleepatonaaoboat  tha  aaoM^  haktkoNviagioi  ' 
by  the  ad'jptioa  of  Ifea  iron  ^p«*  wm  oaaildoniUkt 

BaaolBiione  wnrn  unaniisoualy  paaaed  adopting  Iko aiBMl(  : 
ingMr.  J.  A  A  t  1.  it  and  Mr.  0.  If ortoM"*  N^og  d 
and  alio  Mr.  W.  H.  Crake,  the  retiring  auditor. 

The  lima  for  holding  the  nntigal  meeting  in  futor*  wae  extended  to 
May  and  Juiu,  end  the  half-yearly  meeting*  to  Nsvember  and  Decern, 
bar,  to  give  time  to  prepare  tbe  acoounta. 

The  proaaadmgi  oonoluded  with  a  roto  of  Ihaoka  10  the  aliairmaK 


LAKD  WOBMHaa  BASK  OF  IVDU. 
Tha  ililk  ofdiuiy  gtnarol  onidag  of  the  ahoraholdeio  ofttii  ooia- 

pany  waa  bald  at  tbe  London  Tarem  yeelarday ;  J.  B.  BoXlOV,  Blf 
chairmat  of  tbe  board,  in  the  chair. 

Tbe  Mavaokb  (Mr.  J.  Wiggina)  having  read  the  notice  cooreniag 
the  meeting, 

Tbe  CnATBVtrr,  in  moring  tb*  adoptioo  of  the  report  (which  wae 
taken  aa  read),  mid  that  all  the  Inancial  requirementeof  the  bank  to 
the  end  of  thr  curront  year,  imd,  indeed,  to  the  end  of  Jane,  1870, 
had  been  prorided  for,  a&d  no  call  would  be  oeoeaaary  during  the  pr*> 
i*nt  cr  enauiogyear.  He  beliered  that  if  tbe  ahareWJer*  gate  the 
hoard  thdr  oowliBood  ooaddaaao  tko  bonk  would  aoon  b«  pUetd 
in  a  ttOfo  aouid  and  kaalfky  oondHlon.  With  regard  to  the  tta 
eatater,  ha  remarked  that  thair  net  proeeeda  were  not  *o  latM  tat 
amount  aa  had  been  antioipatod,  or  might  reaaonably  kOTO  MB 
looked  for.  Thia  molcmigbt  fairly  be  attributed  to  tbe  bank  haviog 
hccL  compelled  to  — BiitB  the  actual  management  of  three  of  theaa 
oitatea  when  the  maiufaotaring  «ea*on  was  far  adranced,  and  to  the 
past  miam-iLj4i;>  ;i:i  at,  which  would  require  both  time  and  trouble  to 
rritore  ta  crdi^r  Th"  board  bad  good  ground  for  balieriag  that  it  waa 
nwo  Bnaliyjdeci  led  l)_v  the  houL>  Gorernrnent  of  India  that  tbe  general 
terminuaof  tbeBaiui>iiy  aud li.^rb>iiA  t'souii  beatColabi,whiob  waa  con- 
•idered  by  tbem  a  aubject  for  congratulation,  aa  in  Ibeir  opinion 
tbe  placing  of  tbe  terminiu  at  Oolaba  would  add  oon- 
aiderably  tj  tha  waloo  of  tlw  haak'a  noit  impoctont  pMpntj 
Bomba; ,  vii.-^nnt'e  Boilding*.  Tba  molt  of  tha  banra  loti 
wo -king  of  the  tea  eitatea  during  1968  w*0  O  ettimated  loae  of 
about  £1,GOO,  but  Ibe  board  were  aatialad  tiiat  their  Taloe  bad 
materially  improred  by  tbe  effbcte  of  batter  managvatcDt,  which  would 
)>ccome  more  aod  more  apparent  eTery  jrar.  It  a  aa  expected  that 
tbe  working  of  th  j  tea  eata'ea,  inc!a%i»c  of  the  Lohb>ng  and  Minchu 
e4t«ti',  durini^  tUc  preaont  jfar  woul  i  result  in  »  net  aarplua  of  proCl 
oTor  Ibe  jeur  s  outing  of  abjut  i'5,'X10.  Iha  boa-d  hud  uader  iegil 
adrjcB  accepted  ati  o:\\-t  vi'  £j,ijJO  on  the  a*'l  uf  their  late  agent* 
in  liomtwj,  t<]  4tay  all  Ugal  piooaediDgaagainit  tbcm,  wbieh  the  board 
bad  threatened,  andaathii  aum  alwodad  if  £088  oil  dOtondlldono  M> 
coifed  by  them,  aod  for  many  other  rMaOM,  Iho  MtUanant  waaoon- 
aidered  an  adTantagMOa  me.  The  board  had  addlOMod  Ih*  Calcutta 
auperintendent  on  the  aane  aubject,  and  bad  authoritadhim  to  make  a 
aettlamtnt  ontbaiame  baaif.  Both  branchei  were  new  in  efficient 
working  order.  Tbe  expenditure  both  at  home  aod  abroad  had  boen 
f^eatl^  reduced,  and  f  ariout  eeonomirt  were  ia  procee*  of  inlrodui- 
tion. 

The  r(a:>lulion  baring  be*a  teconded,  Wua  after  a  long  diacuaaion 
earned,  an  j  ibc  retiring  directora  aod  auditors,  were  re-elected. 
A  TOie  of  ibanka  to  th*  chairOMit  concluded  tbe  proceeding*. 
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NAME  OK  KAILWAV. 


MILES  OPEN. 


1869.    iStt.  iS<S7 


766  aBelfut  ud  County  Oom 
*Ai7i  BcUutaad  NalttMB  OHHiiM 
BIyfh  and  Trm...      ~.  m 
Bracoa  and  M«nhrr  m 
BriMataadKuccT     ~.  m 

61.704] 6>,9«7  jCaledoidaa  uuJ  North  Bridlh 

Cambrian   

Cork  I 

Cofkl  

Cornwall.. 

OvabJin  aivi  Bc'.fa^t  ...  m« 
DubKii  ani  Orogbeda ...      ...  m 

DtibUn  aaJ  Mf'a^h    »• 

Oubtm,  Wickb  ■«-,  an  J  Wexf  x  1 

5.4t!>|  4-J''^|  Furaesa— Uivenioil  and  IjtBcaiMl  _ 

10,98)  ii.iao  Glauowan<SNlhWaM«M  >. 
3S,nlij34^j>  CnuEuMm  _ 
Sk^kOflM  MtMhcm 

GfoU  North  a(  ScotUDd     «  m 

Do,      Moninlure...  .m 
Great  North  aiidWoitflflfriaaii 
Gnnt  Saolheni  and  WaMum  triih  Sowfc 
Eaaicrn,  Killamcjr  Jonciioa,  Ttalaa, 
and  Cork  and  Youjfhal 
77  W  <<Gi«a«  Wcatcm 

atoja  a,*43 


4<>>44a 


44^ 

99jti 

*9 
54 


44X 
9»K 
ao 
4« 
•34W 


•4»|K  'syJ^i 

IT*  I 


faUhlTMll 
lalnafWi^  ^ 

Kilkenny  Juactioa 


Limerick  an 
Limerick  an 
Llaiwlly 


I3j 
9»> 

77s  i  Lfnvi  ant!  0|rini>rc 
"■^50/  Loodon  and  Brigbloo  ...  ... 

>>>a7<>  Loodua.  Qulham,  and  Dovrer  „. 
*>^"  L.  C  and  D.— MaCropoliUs  Eitenilon 
rL.  C  Mid  D,— Kent  Coau  Brandi ... 

I  oaioiiitwiyiM  Colaniat  _ 

/Loodeu  ana  North     mini  .„ 
■90^;  •5<9is  fLoodon  and  South  WmM  

i.']^!  t-Sto^  Manchester  an  i  Sooth  Jaactwo 

»j,y.^  a'.o>j  heeler.  Shtilield,  and  Lio.i3liul»ire 

•  .6«5\  '.iy  .Marypjrl  ind  CarU«le„ 
4<8o34  4.3^.  /Mecn>poUtan     «.      .m      m«  ««• 

  Do.       INttiat     .  .at  .  «i 

MctropoUtaBaadSbJWlAlWMd.. 

S^'.S^'  Si,iS*\  MidUad  ...     ...     ...     »  ~ 

MidlaadGMll 


5,114  5.<>", 


3^ 

» 
«07 


746 
487 

94 

4>9K 


'5 

«3 
7S 
IS 
107 


Traffic 

;)..SUIc 

p.  wic 

i8&^ 


44K 

an 
66 

•34^ 


7S 

3S 
107 


«49  ''T 

7>«  70*H 
487  4JI 

••• 

8jX|  83J< 


41»K 
<M4 

»45i« 
«45 


3*7M 


a4S)4 


74.''9  75.4S3'iNorth 

6. -i*  5.8*5;  North  

36a     jtsj  PeaaMkaaadTUbr ...  «. 

i.>6j|  t.iea  RhymiMr        —     _  «. 

1,014'  I,I43<  Sooiertet  and  Dorwt 

4.(k]]|  4.&aa  I  South  Ucima   

*S,So'  a4.jS>  South  Eastern  

47y      471]  Saranboa  Vale  ... 


6,&49  TaffVak...     ...  ^ 

UliHr    —  « 

3<4  Watcffotd  am!  KlIkMny 
WatcfConl  ami  Limuick 


Sasi  WhililwuB,  Qauor,  aad  Ecrtaoat 
ajjl  Wwiliiair  lM<.aBdCoaiaif»wr 


■^4 

77o« 
44 

7«iM 
44 

«4t 
a6oX 
44 

>»5»« 

tl 
13 

<a4< 
It 
a6t 

laaoK 

•t 

•»« 

•9K 

66 

iioSj 
34« 
" 

66 

tioH 
w» 
*» 

66 

iioM 
3«9 
*« 

63 

63 

61 

«»5H 

to.^Hi 

ios« 

3' 
77 
ta 

-H 

3' 
77 
10 

•1. 

3' 
77 
to 

18 

»3 
■  10 
>9 
6e 

4« 

10 

as 
'J 
*« 

«1 

31 

9 

33 

66 

45 
54 

8; 
15 

"« 

iS 
6a 

16 

M 
30 


6 
■4 

Jl 
(>4 
94 
»14 

36 
9 
9» 
63 

i6j 
95 
37 
'OS5 

jaa 

aaj 
«i 
aa 

OH 

«* 

608 
Jl 

16 

I  55 
iS 

4* 

»3 
»5 

109 

aS 

'9 
ai 
raa 
>t 


Rnoiim  foa  TKK  Ct;«asKT 

AXD  Co«a«iPONt>IKG  HalF  YKASS. 


■  5 

It 


40,109 

39.95a 

i9i>ao 

IJi.ii'i 

9«.»'4 
4*."  5 
9.«4' 
... 

I4.»i» 


no 

I  IS 

zo 

'4 
ao 
ao 
:5 


■9 


«9 
'9 


>9 


ao 


30 

no 
>5 


34.ai3 
J.TJ« 

101,015 

!6a^u 
7«6.74» 
765,108 
4«.9»3 

!4.»9<^ 

«9S.441 

i.toa.a4A 

J»J«4 


9i3roai 
4»'S6 
J«33 
■5,"39 
«*.»5 

4t4ra6j 

ao^,  1 
50,60a 

a3.70» 
0.098 
a,»4.5»» 
4*»,7W 

37,760 
4t3*a4 
30,190 

«45.»J9 

i4.i>a 

7.'>'S 
i,aa4.9M 
■05.579 
saAW 

».3«.».<9 
7.745 


jSSis? 

9-470 
ia83i8 


».748 

»7.5»4 


IS6S. 

1867. 

11,956 

39.5M 
4S.«>9 
«4.a»l 

'jj.'7' 

44.144 

90.495 

"tow 

JJ,4a« 

S.M 

i8.iax 
3».69$ 
4.»«l 

s^«^ 

i<»,ag} 

I5«.4»» 

6d6>5Ji 
J47.04J 
46,600 

449.U9 

740.T3J 

I  :,»ol 

«93i»>3 

ttidJS 

1,^1.400 

]6/lt6 

»Jfc96j 
4,  a  16 
a.871 
15^*47 
14.966 
405.035 
«96,974 
49.5*9 

Mt,6as 

4.031 

14.1^^ 

i4J»« 
3>6.47» 

».»7'«45 
4fr>.*7o 

»>«6v6|n 

»7.7'0 
37*»S7 
a«.a69 

um 

1.071.740 

99.M 
49,  "3 

»9«*oj 
AM* 

i,a57.5  ■  I 
"*736 
t5<>.4!i7 

■0^4(4 
«S9.4»» 

S,S6o 

»va6j 

00.5160 
60,60) 
177.940 
«.3»4 

nv4» 
3S9I 

ita,t64 

1  lis** 

9*3* 
a7,«<g 

8.6S7 

3i.<xJt 

SiBNa  la  tha  MHaM.  Hal^woadt  SBa  Eaaaar. 

1  IVafle  Oft  Gnirtaa  aiad  Mamilioa  ana  SiTathann 
BnachcK,  anil  .Sc'tti.h  I'vnval.  iJamfriet,  Li>jhinal^r.. 

and  LjL-UrliC,  -ind  i;.;:icr,il    l'r-n,iii  i,  .,  .i!,,.  ,  ,n 

thctrat^c  tjn  :1tc  i',>rlh  an  i  Clyde  Onal.  indudci  la 
both  yean. 

c  locludes  receiuts  on  Nollin^bam  an!  Griulhani 
Linn,  and  Canali,  L««d»,  Uradfard,aad  Halifax,  and 


  corrciffnndlny  period,  and  Aberdore  Junction, 

CoalhrookdalOf  Hamiaerwutb,  .Marlbjroagb,  Xoobury, 
and  Bewdleyluwdaad  Thamia  Exteniian  to  Oafard. 
opened  (iuce  tbocoBaiyaadiacytiiad. 


53  per  cent- 

./  Iii.^udos  Ij'jih  the  present  and  correipondtnt: 
penjj  the  mi-c-iice  and  rcceiuli  ul  Slirojiiltwc  Umua 
Luve  ^ti'A  aul«*:,and  Knisbtaii  Lino  (taj^  aultn. 
Oam mmntf  Siaamitmrf  aadTttawiMd  Cna  aHlaa)iaad 
XMair (tX aH  Ifakallaad  t3»tt O/w^ 


fWiiahledaa  and  Epaooi  and  North  Puna 
liaJf  vf  ibe  Uancheiiw  aa4 

CCIpl, 


,  and  OriiadiirDaAi 


*  Includint  haJr 
tioo,  and  Altnnchatn  re 
alio  Sooth  Yorltshirc. 

I  Includes  wcrkly  pi- 1| nt tn  a  ..1"  rtrcipti  Mr 
Adrertistog  anil  Ke/rcvjioienl  K  >i>tiiw 

H  IikIoUo  Ne«casiie  and  Carlial^  ■ 
and  Hull  and  H  >Id«rneM(i> 

We*t  Hud^oai  and  CleRtand. 


COMPARATIVE  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 

CROSS  RECEIPTS  DURING  THE  WEEK  ENDING  APRIL  tj. 


I  or  fUUHTAT. 


Southern 


QUJTAMa 

Mew  .,  ... 
OMX&an 
New 

Nc>*'i«paft 
.,  3nd  port 
Old  AVJ.-JI. 
.N>»  ,.  .- 
(Jld  K/itam, 
N.W   


Kilo-i  Kflo-j  Baeai|iM  I  Kacdj 


».074 
«,74t 

a,oao 

1,066 
40* 
900 

in 

79» 
910 

977 
1,679 


■<ai* 

1.549' 

1,114 

I.o6<j 
305 
90a 

534 

IjS 
977 


ia8.}j7 
«.756.»34 

II  1.1151 

I.llI.siS 

-•>4i.;'~ 

■i  J.O04 
l,a.4.tu6 
>.0S}.l4S 


DtlLia  bvoor  oi 
tUg.  I  1M8. 


44y..Si/ 
•53->=j 

313, -,b6 
1^3.579 

ao4.4'r 
,  1^,07  J 
»9<Wi»i 


I3<),3<>> 
I  J.  101 
53.189, 

4>>>» 


3  7.4  J  J 
6l.»5Ji 


MMn  or  lUttWAV. 


'aSSii'     i*tsy*j  ^^"iSitf 

)iMl|  I^Sca,  ftwwa. 


t4.-'-.j 

ao,i5j 


AnsraiAKAaBSrATa  Lnns. 

South  «r  ihMria— Hi<h  Iial/  ^.afg'  4<Mi 

AaMxiaa  ...     .„   '  i.jij  id>I 

CMla  VeeeU*  ta  Rone  and  1  ._i 

OMWMWB  MiMB  M.     ...  9)}'  g«i' 


•i<9l.SS"kS>04M  <6i,n9 
ti4A»S»Mtftoi  ««.»" 

I  M. 


Nunh  <  ,r  sp 
M.>  itii  !  J  Aliianta 

b5v,"c.lild 
Fortagueaa 


-  =1 


7»3  7*3 

...   1,438  1,438 

^     61:;  (.19 

joi  io« 

Ut  >)8j 


...  1 


1 


184.541   »9<;.859      —  tJ,4iy 
538,643  487,031    4i,6aa  ... 
>4\o5i   ■51,904  — 


SS.490 


974 
•liM* 
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PRBFERbNCE  SHARES  A.Vl)  s  r.  )OtC>. 


2'\  i%<  i 


-3 

■n. 
4 


■a. 


6 
6 


^1 


3n 
3 


9 

■E. 


4 


3« 
4 


6 
S 

5. 


5 

Fx 


«1K 

3 

4 

■a 


Otaaum  Snaiim  and 


6 

4H 

6J^ 


nrittoi 

C»l.   

Cjlribflta  _ 

L"'»mir»ll     

li.iKiaiBd  BdfMt  Jbciil 

I  >iin-l«:,  P.,  4  Abdn.  Jnni- 

K;t^c  iii^rn   

1'-'   I 

Dr   I 

(•TClI  I'Liil-ETl  ...  ... 

Iln.  y  ,.,  A-iv  i^.r.  N'..  T  ,  : 
linrnl  N.>Tth  of  S:  i:\inll 
I  Irctt  NMii;irri»  ... 
Do>  A  1  A  receiw*  n'l  'liv 
Ok  B  f  ostil  6  p.  cnt.  Ir>  II 
Ck  81)1.  and  W.  (In-UnJ,i 
OcWaiein— Orizinal  ... 

Da.SaMhW.<U4  

Daw  Wot  Mulbnd-Ox^d 
Dl>  dn.  Newport 
IrMCMUn  ud  Yorktiiiiv 
Vmt^  Bt%htaa,aaii  8.  C<t. 

Dtk     da  Scrip 
Lan.,  Chuiuua,and  Omr 
Do.  M«m|»ilitan  En.  A 
r>ili.!  1^-)  an  *  Nth  WL-..(c^ft 
ban  .1  in  ar.  i  Sth-  Wc-.tt^rn 

i.M.»n--h  .  sl.i-;' ,  .>Mil 

iMcer-iprnitan   

I      Do  N>w  

■     n ..  New  R,-,i.-ci.i,  ,w 

D3,  Kxlrru:  ta  ... 
Mctrv.mlilj:-,  D'.ln.-i  ... 
,  Mrr  hi:  lolm',  \V.5j  ' 
(MtlliTil   

}r>^v  n.r-ii;ii.;iii=i  &  D^rri.-/ 

Ncrn  Rri;i-sh   

I  n.'  E  i.fi .  Perth.  &  Dn.1 
;  .Vij-rtI;  Eaitenk— Ucmck... 

Do.  g  iiLg.  PivdiHc  ... 

Do.  ToA  ...  ». 

Di  CirtiV.fT   

Do  StLktr.  .t  DirljliJlOO 
XortK  l.-ioiDn   , 

Ih,       New,  jl-r.S  .. 
Vdi-Ji  Sufl  r  iihir^ 
.V.  ,wl  S  Ji:r.rtlii 

IM.  New 
RHyiuu^y  ... 

Scwtn  Devon  

"NOUtii  Eastern   

Da.  rndetrad 
Do.      DafRnd  .„ 

Stiiaei,  \VlcnAia.ftWlBia 

r*ff  Vale  ^ 
Da.  C 

WatxriardACcot.  IraUad 


100 
loa 
taa 
aU 
too 

X09 

all 


CMWnfO  PRICES. 


DascaimoK, 


I30 

140 
100 


no 
all 

lOO 

100 


FrUar. 


iS  —  »j 

7T  —  79 
JO  —  7» 


15  —  16 

ICS  — i<j6 


100 

,•-> 

loo 
lao 
too 


103 
too 
too 
all 
too 

« 

uo 
6 


4?t<: 

S3  - 
•S  - 
as  - 
m  - 
44K- 

- 

t»  - 

»    S»  - 

:  :.3  - 

-Jii — 
I     96  - 
45  - 

I<0«- 

78  - 
34  - 

103  —I 


■  97 
•4« 

•  ss 

•  «7 

•  J» 
•laj 
;45V 

•  17 

•  It 

5»K 


.98 

(a 

34« 


Fridajr. 
Hajr  *i. 


-r  CMS. 


77  — 

79 

l3  — 

i  1 

»«- 

J 

T7  - 

»9 

70  — 

»7^—  9'  , 
Wif- J7>f 

"1 J  —  i'li 
lal  — to6 
too  • 


M  — 
»S  — 

«$ 
:*s 

4J  — 


S5 
30 
4))^ 


3fi  - 
J«  - 

«- 

»1  - 
45  - 

79  - 

j«  - 


Stck. 


])>, 

l>,.  il). 
Do-  do, 
Dj.  do. 
Do.  da. 
Da  da. 
ComiralLcpareaal 
ila&Kiw,aiul 


N 

I  N  F. .  <!4  p;r  cent  .. 
A  jrrJ.-rtj,  gu  i,  t  I)  c«at 
lIq.  7  per  cettL 

do.      Otdiiury  ™ 


Ooda«nd  Arbroath . 


Paa»faift  Knfc,  and  AI  anlaaa  Jmctioo 
Grnt  KuMm,  E.  CiWB<<ia,  Ex  N».  1 


Do. 
Do 

Do. 
Do. 

Do. 
Do. 
Do. 
Do. 

n-i. 

D,i 

OfCat  Nrrl!; 

I>  .   5  P- 

1,1, .4'. 

D.J.  Ltt 
Ck.  W.tB.— <)ri,'.*  In 
D». 
Ua. 
Do. 


do.  No.  >  .„ 

do.  6  pe*  cent. .» 

X.  Anglian  A  s  per  ccct. .. 

do.  H5  Jo,  ... 
do.  C  7  di. 
«lo.  N'lj  I  i  p  crtlt 
E.Uni~i  4  (>er  uciit.  gua.  .. 
tforfoIW  s  p.  cnt.  Ex-,  iB^  ■ 
dL  t,.  i:i4- 

•J  J   ;  p,  .::  V/v.  V.>'.  184- 


1)0 

"MdUl 

■  97 


•  MS 


5»  — 60 

i>4  —  95 

iji  — ijn 
I 19  — tti 

55  —  57 

0^  —TOO 
j,  33 
"   -  «i  , 

-4K-  7$^r 

— «« 
—  ~  f" 


94 


'  6a 
>  95 


t»  -tjj 
114  — >xi 

i>f-  >Kpa 

5j-57 


50  —  SJ 
57  —  S» 


K.:.r.!,  *  H.ll.liu[.6|kC. 

Onpaii  rn.  «  H.  Ex.)  $p.et. 

  uo.   4  %  per  cent.  1850  ». 

I      Do.         do.  ^  per  cetti ,  ity>  ... 
»,  Do.         do.   <  per  cent  ndeem.  ... 

Dok  dOb  birmiagfiyn  giu.  ... 
Ook        M>        do.       pr«r.  ... 

Do.         ds.  Cketter  gax.  

,,  Dj.         do.       do.    li  per  cent  ... 

„    '       I> ».         d».       do.    J  d,>. 

,.  Da.  Suulh  \Valc4,  CJ4.  4  per  ceul.  ... 

Do.       do.       do.     4'>  do. 
,,    I      Do.       do.       da.     4^4  do.  I J5).. 
„    '        Dj.         <|.-         do.      ,  J,>. 
„  Il  ,.  W-.i  Mii.— .>.,r  -     r»t  guj.  ... 

„    ;        !>...  .i  l.  i.i  do.  ... 

,.  li  j.        Nc  'l,  •!  :-l  .;:n.  5  per  cem. 

„  ]>  i.       d  I.  1  .,-aa,  6  per  ceat  ., 

,,    ,        11  1  ^  .1.        prr  cent.  i84j 

t»5    L.it-.:.iiN:r  (till  1.' II  i-!r,  i     per  treat. 
Stck.  1«  .r.i .  ur-.;  .iii  i     jr.,-.'        'j  percent  ... 

l>j.      lU'i >J .  vi.  lol.  per  Cfltl. 
1       Dj.     ft  i*'r  ^pii:.  >Igi>.t  Liliijistnf^ 
l«    f       I>o,      4H  ^  f-    IjUckbun  pjr.:!u»e) 
«.   |L.  and  Bti^hMo.  5  per  cent  go*.,  .No.  1 


Do. 
Do. 
Do^ 

Do. 
D.i. 


J per  coaL 
do. 


do. 


7  *».. 

6  da. 
4. 


No.  3 
'Ko.' 


4»  —  43 
75  -  7S'* 

10  ■  — iq6.^ 
44  -  44^-1  " 

148  -«33  : 

—  —  ...  pn  ^'  " 

Stcic. 


LI.VES  LE.VSF.:)  AT  FIXED  REVTALS. 


N  ,1  ■.(  «- 


Do.  per  oal.  Pref. 

BockinsiMaautB 


Do.  5   

Clylcfci^.numtead 
roiche«er.  Slaar  Vallay 
E-Ki  Ui^'.vtii,n(.  6  gar  ocM. 
■  Gi  ju.  cKf  r  jaa  TViaB  For»a»~ 
(it  Kava^  ftb.  5  pit 

Do.  £.  U.  Hanrieh,  4^ceM, 
I>o.  do.  WoodbiMg*  Ta.  de 

BollaalMtv^  ^  .„ 
LuK«««raaf  CSadidk  ^ 
LeodOB  aadBbdcwad^  ... 

D3.  4*^  per  rem.  , 
IiOndM,  Lfuit.  &  -  .  4'  j  p  cnt 

Da     Cora.  Fj-nd  5  .1). 
T.,0;t.lg:)      i  Greet: ch 

[y.),  do,  Prercrenre  ,  . 
l^tinion,  TillKifv,  -n.I  SjMfbd. 
L^wcitjf:.  riLi.  4  per  ccr.u  ... 

U\    do.'        (,  ,!-., 

Much.,  n.iiion.  .ind  Matlock 
Ni.Jl.iiid,  lir.i,!|.ir.l  PiaC 
Mid  Keul Cray  Lute)... 
N  iriliaaaaad  uat,  <  p.  ceat. 

Do      do  <  do. 

N.  r.JiiiiBi  Ifaitlepoel 
N  Wcat  A.  parp.  proC  S  p.  ct 

Do.  B.  mmlmuin,  im  p.  ct 
Nottsag.  »nd  Onnth.  R.  <t  C 

FiraataB  amt  Wyte   , 

^aytUxi.  Hitch,.  andSbep.  ... 
ShreinUir}' ind  llcrefurd  ... 

Do.  do. 
S.Vorkihire  and  River  Dun  ... 

Do.  4  per  ceat  gua 

Do.  s  do. 
▼ictoria  Sutioa  and  Fuitl 

We«  Cornwall  

Watt  Loadoa,  Clou  A... 

Oe.  do.  B... 

So.  do.  C... 


LevsisG  Cjm- 

Pd. 

Oouag  I*rtce> 

May  14. 

L.*N.W.*G.W. 

Do.  

all 

y.>  —101 

Ua.aad  X.  W. 

U^l 

•)'  —  'H 

Do.  

I  C.J 

54  —  1^ 

Do.  

100 

DOL.  

tio  — tta 

loj 

K  Un.  ..,n.J  r..  E- 

icrt 

Gt.  Northera  .» 

t&J 

—'34 

Ol  WaaMm  ... 

ill 

OtBaMam  ... 

too 

Do.  

too 

Dti.  ... 

foa 

Ot  WeMcra  ... 

too 

«— i? 

H«ithB.YaA... 
Laa.  aad  K.W; 

Gt.Ewleni  ... 

aU 

lis  •na 

too 

»io  — »I5 

too 

9J  —  9$ 

Do  

100 

L.30 ,  Chat,  4ic 

lai 

too 

S-Juth  Eastern ... 

too 

61  —  isj 

Do.  

100 

Pcti^ailLo.  ... 

too 

Gt  E  i*ter-i 

l'V> 

8o  —  *» 

Do  ... 

I'>0 

U  *  N.  W.  *  M. 

all 

Midland  

Loo..  Chit,  Ac 

too 

9»  —  9* 

aU 

Gl  Eauetii  ... 

all 

SJ  — 

Da  

all 
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Naith  Eaatem— Conaolldatad  4  par  cent, 
On.  4K  par  cent  redaaaaUa  ... 
Do.  YoricH.aadS.Purchaja  ... 
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Da  MampoUiaB  Cxtentioa,  il  1  p  v.-  . 
Di  dj.  C6  ilo, 

[,.:'-    I  :    '  N  :en^5]Mroant  .. 
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B»,  aad  bhIimc^  iHi,  7  per  cent. 
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INDIAN  RAILWAY  DBnOmiltES. 

Principal  and  Inicreat  Gnarantced     Ha  Sectttary  «f  gBrte  for  India  la  ConadL 
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BfUA  OriwUa,  6  MTMM,  Dae  i*7t 
Ditto,   ^  dkl^  _.,_._»!?♦.  • 

Canada,  6  per  CMfc,  Jl«.  wd  Jvhr,  I^M4  .. 
Ditto.  6  tier  ceaL,  FaMuiy  aad  Aufuat 

Di-.-.u,  <i  cent.,  March  and  Septernber  ., 
Diti  I,  s  i^er  cent.,  January  aad  July  

DUcp,  \  v^r  cent.,  Inwiribed  SitxJc  .,. 
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Dilti).  January  and  Jul 
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Kore  Street  warehouae.  Limited  ... 
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GelUvara,  Limited   
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Millwall  Freehnk'  Luti  aa4  Dei*,  lim. 
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Natal  Land  and  C»lonL9atlon Co.,  Litn.  . 
Nattoiul  Diaci'>iin:  Company^  Limited  ...j 
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Rio  de  Janeiro  City  ImprovententJ.,  Litn, 
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THE  NEW  YORK  STOCK  EXCHANGE. 
Hilbtrto  the  New  Yoik  Stock  Exdwrnge  l»*e  deaJi  in  raUwaj  and 
htlAllBilodttaJiBOst  exc>asi»cly,  and  the  operations  in  Governmcn: 
IpLriiCaha,<e  been  cor^finril  10  what  ha*  been  known  as  the  "  Gorem- 
ment  Boarf  "  the  TOcmbcr*  of  which  have  hr^  l  a  niom  of  their  own  and 
COOdwlBdtiteirbiBincssby  thcroM:lvi>.  L'.jt  .a  c:'iiMi'.:a:i'i..ii  I)e!w«i> 
Stock  Exclisncc  and  iht-  I  ;.)vcrnracnt  HiKii  i  ha*  now  taken 
and  li  ■  icelorth  "  ti  ^virrmiieiiK"  here,  like  Consoli  in  London 
knd  Renter  Ui  l  ari.,  wiU  be  the  great  speculative  »ecuritY  of  the  Ex- 
chani:c.  The  rafie  for  spicuUlioo  in  »toclt»  kuwMhtdf  hem  chiefly 
confined  to  railway  shares  :  bat  the  »ge««««  of  the  UwMiig  rati- 
MT*  whose  ilMK*  are  dealt  in  on  the  New  Yocfc  Slock  ExdwDge  ■»  not 
more  a»an  •soo.ooo^ooo,  and  experience  bu  shown  that  it  is  alwayi 
in  the  power  ofa  few  bold  and  wealthy  oucralort  to  control  the  mark-t  on 
any  stock— to  bull  it  or  bear  it,  to  •'make  a  ciirncr,"  or  to  crcMc  r,  pinic 
on  it.  and  to  ruin,  at  their  pleasure,  any  individual  who  was  .I<ra!ing  in 
the  stock  simply  <m  its  merits.  It  will  be  diincult  for  any  i,iid»  games  as 
these  to  be  played  mtli  the  Government  securities  .■•*pfcially  if  Mr. 
Bontwell  adheres  to  hi>  promises  to  Meer  clear  of  a'.:  llns^,  .m  l  tn 
make  all  his  transactions  open  and  above  boat<L  The  aggregate  toul 
of  Government  bonds  is  oiOf  19,000^000.000,  and  it  wiU  be  ont  of  the 
power  of  any  combinatioil  0(  brolKn  to  plajr  with  them  as  they  have 
played  with  railway  shares.  The  risk  Ol  CBRyiag  Government  boods 
U  eteatly  less  than  with  railway  ihwei.  Hie  nominal  profits  are 
smalleT.  no  doubt ;  but  as  the  same  margin  will  can  y  hve  times  as 
jntich  in  Governments  as  in  stocks,  the  real  )u<jtit.  arc  creater,  and 
the  risk  of  loss  is  very  small.  A  Gov.  tnmcnt  broker  in  Wall- 
•treel  will  buy  any  amount  of  Five-Twenties  or  I  cn-Forties  for  a  customer 
on  a  margin  of  5  per  cent,  and  the  bank*  will  lend  money  on  Goveri^ 
ments  .leiMsitcd  at  collaterals,  advancing  $110  on  a  Five-Twcnty  bMd 
of  lioo  Not  loon  ago  a  friend  of  mine,  who  had  $5,000  m  Fwe* 
Twenty  bonds,  look  ties  ta  «huk«nd  borrowed  $5,000  m  currency 
ut>oii  them.  He  gave  the  nwney  to  a  broker,  a.-id  instructeil  Inm  to 
tray  wUK  k  $80^000 of  Tea-Forties  at  105  (the  then  ruling  raiei,  the 
Jkooo  beillK  deposited  as  a  margin.  The  other  d  ay  the  market  f.jr  I'cn- 
Fo'rties  hafad»anccd  to  107*.  and  my  friend  "setlled."  His  profits, 
.ifter  paying  his  broker's  cir.nniv  )  ni  and  the  mteitltctwa  baiucoaliu 
loan  of  $5,000,  were  a  little  more  than  $1,800. 


before  Vice-Chancellor  M.alins 


the 


e  Riga^Danabosc  Railway 
' Ju% at Kte^" to  dadk 
ipa,  ft&i  NMend  oMtiMBy 


(Limited)"  is  to  be  heard 
sSth  inst. 

The  dividend  warrants  i  f  ihi;  Mo5cow  Jaroslaw  Railiosd  Five  pet 
Cent,  bonds  due  ..n  the  ui  \c-al-  next  will  tepliA  OTtihat  OKUT 
succeeding  day,  at  Baiin;^  Brothers  ami  Co. 

The  seventh  ordinary  general  meeting  of  the  proprietors  of  the  I.ond0B 
Chartered  Bank  of  Australia  will  be  held  00  the  4th  of  June,  for  tta 
dedamtlonoradivtdtBdaadote  pwpoiai. 

An  extiaordfttuy  eenenl  mM&m  at  the  '. 
Company  it  convened  for  the  l6lh  @8dll  of  ', 
on  an  incieasc  of  the  roUtng  atodt|  IWwWiopa,  1 
by  the  iocreased  tra£Ec" 

Smyrna  and  Cassaba.— The  traffic  receipU  on  this  company's  line 
for  the  eighteen  weeks  ending  the  sad  of  May  anoBBled  to^  it3,MSS» 
and  fjr  the  correspandiag  pvlod  last  jtar  tl»  £^3,^4$)  Aomg  tm 
increase  of  £7,410. 

Victorian. — The  traffic  receipts  on  the  Victodaii  C<wtiiin*il  lailwaji 
(254  miles  in  Irniiih)  amounted  for  the  thiee  wetltl  CB^Hlfaa  Slit  01 
January  last  t"  k,33.5j^J,  a.id  fur  the cOlHip—JwgptrilW  Ol  18W  Ift 
;!,'"3'''.597.  »li"'viiif;  aV.-xiL-ase  of  /;,S6t. 

North  LoNi  jN.—Tiie  tnlTic  receipts  on  this  company's  line  tor  the 
20  weeks  ending  the  l6lh  iosU  amounted  to  ;C»5i9SSi 
correspondine  period  IM  jwu  to  jCiigiTS^t  riwmac  aa  taacawoi 

The  remains  ■  I  [ih-  ;,-,;e  ^Tr^  R  il.crt  Cull,  a  much-reipccted_| 
in  the  well-known  firm  of  Hooper  and  Cull,  George-street, 
Honse,  were  interred  in  Nonmi  CiilHy  on  Thutsdar  atMfBoan. 
Nuinerous  friends  of  the  flacfaaaJ  laMiliid  their  respect  by  foUowiMluiia 
lotte£i«*e,aaMafiilicaa  laife  pmpoilioii  nen  oHnaGM  «n  ne 


A  petition  for  the  winding  tip  of  the  "  North  Kent  Railway  Extension 
RaHway  Compaq"  b  to  be  heard  tMisn  Viee^hanMUor  Jamaoa 

^^'kl^atollte  the  irindiac  «P  ofdie   Ftoitagaoe  OmtnetConiinar 


DlTTCH'RHIXtSlI,— The  receipts  for  the  fortnight  ending  the  30th  of 
April,  1869,  amoonted  to  ;^  1 1,920,  and  for  the  corresponding  period 
of  last  year  to  j^i  1,665,  showing  *"  increase  of  ;£'356.  The  receipts 
since  the  commencement  of  the  present  book  year  on  the  ist  of  May, 
1S6S,  including  the  above,  amounted  to  /Tjifi  ST'.  showing  an  increase, 
as  compared  with  the  corresponding  period  of  last  year,  of  1^,785. 
The  working  expenses  for  the  fortnight  amounted  to  ^S,490,  or  46'05 
per  cent  of  the  receipts ;  and  for  the  correspoodhig  fortnight  of  la^ 
year  to  Zj.izo,  or  4S'iz  per  cent.,  showing  an  incieaae  of  £361.  T%e 
-  -  Epc««*  <»«  thTtstof  May,  iSSb^  to  the  jMh  April,  iMi^ 
to  ;Ci30,487,  or  41  -24  fX'  of  receiptib  aad  for  tie 
p^iod  of  last  year  to  42*68  per  cent. 


IRON  AND  WIKF.  FF.NCINO  ANT)  0.\TKS. 
OMITRACrORS'  PI^T  AND  .MATERIAI  S. 
E«uinil«  cai  ipipliciii"o  n> 

JOSEPH    ROWF.LL    and  C  O., 
GOVERNMENT  CONTRACTORS, 
a.  Wctecia-Mnet,  WctuniaMcr,  IxmiiIuu,  S.W. 


R 


T£L£r 


AILWAY    SIGNAL  and 

CR-i^PH  WIRF. 
Twitted  Straod  and  Split  Cotict  Puis. 
Fmctnc  Wire  rf  «*crj-  docnplion. 
WLUAM   KIBELL   an,!  COXfPANY, 
Oibb'StoWIt  D«Titeoii,  iiirinin.-d.iir:. 


THE  METROPOLIT.VN  RAILWAY 
CAltP.HGl:  i.nl  n-A'..lN-  ri.MfO,'V.  LuattJ. 
SA1-TU.V  WOKKS.  niKMINT.HAM 
S-ceeaon:o  MoMri.  .F«is'  i  r-  u  Kl.iii:  «n.l  S'lVS. 
M«nii<»«urrrmc.fi:AIL\v  \v  f  \i:i:l.\'a.H,  \V.\GUN 

RAILWAY  IRONWoIIK  u1  Kvit>-  Pt-frr  ^iIm- 
»aii.WXV  CAHIlIArttS   «iid   W'AililNS  biiill  for 
eUB.  er  aiwn  DEl  tltKKll  PAVMrSTS  Mtuadlm 
imraVsitadatfran  THREE  to  TEN  YEARS. 
Ak5!slMafcer«fC0Ai.^j[R0NSToNE,  ballast 


YEAR- 


A  Hiav  DUMvrr  •!  iii'^.^^ 
■BdffMrirMOXS  tab*  LET  ON  HIRE 
]liH,>fiipy  lag  ChWOffien— Saltist 


Woaaaa 


LMlee  OOeat— ffok  n.  Okat  rscoao 

WnsTMiKsTim.  S  W. 


RAILWAY     LAMPS    A  XI' 
SEMATOOKKS. 
RAILWAY  CARItlAOt  rLItXITL-RE, 
I:AII  WAY  FOl!  sir,.\'.\LS. 
KM'i'lT  M^.Rl:^  ,  •ml  I'AVIKS.  Miuiufuctorcrf. 

1    to  I  SI ,  Br«<Uor4-»treel,  BlToUnsham. 
Tii«  oiilr  Prli*  Mvlallw  Rsllwir  iMfamMmrts^ 
1.^  the  i.N>f«  IfaMteMMn.  iBMHstlMMl  KatttMsn 

RAILWAY  CARRIAGE  COMPANY 
iijiiiina.- 

Estab.Ubei:  1>M, 

Oldbory  Verks,  atar  IMli|ha^ 

U«Btit*clar<TS  of  RAILWAT  CAKBUOtS  iX» 

WAGOXK.  »".l  "very  atsjrlptiwief  llWWStfc 
I'lHcrjcr  C*rn<z«i  iind  <V— WW  holH  Sllltsr  fcr  CSSh 

or  (ft  ptymcnt  »nr  •  pcriiKi  ofyasn. 

Railway  Wuini  far  hire. 
Ch^  onee*— OMtmrr  Wortn.  near  BlrmlaHhsM. 
L.'UilcD    7,  Ores;  WlnchetlfT-itrM't-lialliUnKi,  E.C. 


GUIDE    TO    tt.000  r.OVERKMENT 

SITLWTMNS. 

Price  2%.  (id. ;  pi-VI'i-*.        K:-i  :v  '-m  ihz  lit  'if  March 

THE   CIVIL  SERVICE 
BOOK  AND  UIRECrORY. 
CoHTAixtNO  ;  — 
I.  X«naaaitAd4r«MC*  (where  pooiUe)  of  parvjtii 

Mdiajt  GonrameM  sltuaiioM. 
».  Tliieir  ollicm,  nlarie<,  and  dulks.  _ 

3.  A  key  to  the  tHtruaafC  by  which  eadi  eflM  u  to 
be  obuuned. 

4.  The  iBodct  of  introducitoo  ta  ihtM,  aad  pnnary 
I  teiU  0/ qiulificJiiUin. 
i    5.  Preiunioory  inquiry  papcft  scat 

6.  Ru"»«»  for  cv.tminatiim. 

7.  (llnrinl  ri;;v:<rti  of  CaniniHlaoas  •<  to  kaowledgc 

r<->j.i  re  i    and  %ul>lC'.~tS- 

f-  >fc  iTLcti-    '  c.va:iun.itMn  papais,  with  apsdmens 

-.1  ihe  ri^ht  i*nM*rrr». 
(j_  Sp^._-:(  ri..  i  i'  i.lf,,:iil  niArui-.  ri;i!*,  ^'•••i  nf  jtrt-c'.\ 
..'jrTe^lMnilciK'*- 
Si«-  1.T1.M1.  1:  li  ^  ^rr.iii*'!!:  i-t  -  Lrep-n^,  .ind  alio 
o(  ;ir.lltn-cli  la  i^ue  tioiLs  p.i:  I'J  L  iTiJ-  ljlcs  '""■t'' 

11-  ,\Ui.:<-ar.l  in'.trucsjira*  ;i»  ti>  j-ri-prtr  ir  .ry  t;ii,iit\ 

t'':r  [igj-S  Ti.;  cu.iilliiviti^n*, 
1J-,  A  1"  ir.ipl.lc  of  ali  Sim.itirji:;. 

And  t'.ini'.ili-itit;;  a  '.tandard  wt-^ik,  ^vh,r!i  u  in^ittpen^- 
slVic  to  cvcr>-  i*iib!u  Uiti-.r,  Councin,;  House,  Stilicilor 
or  Triilonun  in  t  ie  f  r.tril  Kiiij-iiin,  as  a  tiUIDE 
UOOK..  KKhF.KKNCr..  ant  hIkKCIORV,  while 
tc  Kamilici.  Parent-,  alv-1  OuarJiaa^  it  will  lie  tavalu- 
al>lr 


SMUUliTUN  and  UU.,  JUngsl 
,  RubbcrMUli.liridfard.WOIilGlt. 
Usatikctore'ii  3t  their  Patent  Steal 

Mbsr  ladla  Bobber  afrtacilhr 
Uiromo  tires,  Balhrajr  Oairiane.  Hi4  Track*. 

ValTee,  Ibaet  VaeBag,  ITasksr  Hais, 


ludiit  liabber 


H  i»r  Plim  end  TnbhiK, 
Machine  liuii  liiij;,  Wtier^mrf  tiiirtaenU, 
lilaukctf,  &.'ietti)iK.  Eluiic  llM  Waur 


PANADIAN  NEWS.— Emjr ' 


da 
fpjin  ih 


IX  St, 


LATEST  NIW8 

Pri«        |Ki»l  free  jd. 

-    -  B.C. 


Jay  C.r.ia^n-i  ATI,  THE 
,f  NEW  liOMI.MM.N 


ALL80PPS  PALE  &  BURTON  ALES. 
—The  abore  Ain  are  now  bdnK  enppllcd  in  the 
flneet  coodltkia  In  boiiloe  sad  eaeks,  by  J.  T.  BIO08 
and  Co.,  sole  rantruion  (or  Bottled  Beer  la  tb*  laHT* 

nttlaiiat  Exhitililan  et  I  SSI,  fn>ni  thftritone.  RafBl 

l  icSiuiifr,  i;  C.  end  T«tlcr»ttn  5-<:>>rn?r.  .S.  W. 


I'hu  Liu  will  coouriw  the  note  hanU*  a;  ¥P«U  as 
the  highe»  offices  Adr  feoUcts  in  the  Adniiakjr, 
the  India  Oflice,  the  War  OIlio*  (Civfl  Depertment), 

the  Ruyal  ,\r-rna1,  Woolwich,  IXeptford,  tltuthan. 
-Sheemos.  I'cmlirj',;-! ,  Partsmwih,  and  Devonport 
K  iy  il  1>  ■  :»yii>i  .  ihe  Cunonn.  iIk  loland  Revenue, 
the  at'  IraOc.  llic  Trrai.ary.  the  Foreign  Oliicc. 

ihe  Riiy.il  lloiiich.-iti.  iSc  H  iii-f^Mf  Parliament,  the 
Kurviica  *ud  Colonial  Uf&ou.  the  PoM  Utftcc,  Ite 
lUme  tMm,  dM  Waads  aad  Foreata,  ViMr>L«w 
l^>ard.th*  BricUk  UatmUB,  Ac,  *C  *c.  tklH  bong 


OtnOB  AND  KEY 

14,000  covERNXEsrr  smrM'ioN& 

Pticsas.6d.iF0M«sa,)s,  BsaiAb  |^«d|cii;  ss. 
Laodaa.  HOLT  AMD  Oa. 
CaBtmeuH.  Oowaatal  aad  Geooal, 
S,  OrsrVWUiagi.  HaaMnm 

HOLLOWAY'S  OINT.MENT.— .Sore 
breaiu,  inflaroed  nippAes.  old  wound-.,  iorr4, 
ulcen.— There  is  aonwdleal  prepaiation  in  the  world 
which  may  be  so  thoraugfaly  ratied  on  in  ihc  treatment 
of  (he  above  annents  a<  Hollow?/!  invaluable  Oint- 
aseni,  aad  tcetcely  a  day  pa^set  in  which  futhentk 
Icftinoaiab  to  iu  eiiraafdinuy  elhcacy  arc  not  received 
Imaall  part»  of  ibe  globe.  NotUnf  can  be  moto 
aiaade  or  eafer  thai  ill*  manaer  ia  micli  U  is  apptieJ, 
or  in  action  «■  the  body,  both  locallr  aad  conviiin- 
lionally.  The  Obilment.  rubbed  on  (Iw  part  alTected, 
enleni  the jMie*  juit  ai  aah  enier«  meal,  and  mt  only 
cess  rid  01  iht  local  evil,  bnl  penetralcs  the  souKc  M 
«  and  drives  it  fimaifea 


SPECTACLE.^,  .MICROSCOPE& 
TELESCOPFA— Spcc--acl^  Lea»»i  gnuai  ta  a 
nrw  princi|>lr.  ISy  i^i-  aid  of  thoae  Improved  Oleaeee 
XUt  vyi-*  cin  nrrrr  Tl*,^!  ^llgTt^    Masa  IMS  MfBlAr* 

i:>;:  t>iwT  it  ro.iu  n-it,  aad  tlw  SBHdiMt  |rtM  aagr  M 

reait  to  extrcitiL'  old  aize. 

'■  \\  r  hr-vr  j.'1'n  an  I'ltmotJinari,-  and  novel  lmpma> 
m<7ii  111  Iho  grliidhur  of  SpecUiU  Leanes.  br  .Mr.  Bi^ 
nan!  iJaiU,  ilid,  tfom  their  ncc  iliar  lrai»p.ininry,  the 
cn.n!  drtertlTa  vialon  m«y  b'.' » mulfrfa  ly  anlnsd.'— 
AMIcni  CimUr,  Nov.  16,  H..  j. 

Kii.  1.  Bernard  DevU'a  MkruAcape  and  TelctcojN: 
c  tiiMncd.  Two  Inatniuients  In  one.  The  IBOIC  extraor 
diimr)  ,  »donUflc.  and  u»efnl  evCTinrented.  Telescope 
■inall,  lor  llie  pucket,  and  oT  Kreot  range  (or  day  ■«« 
and  (bowlnR  th«  Planeu.  Tli«  Mtcrcucape  has  lac 
powers— iitllictt  icacnlfring  22,M0  limea— with  lassct 
box,  taWdaasaaMKto,  Pockat  Laoa,  4e.,  all  ia  ease. 
wtthlBimnlHafciis 

KOklL  Bsnasd  Oairia'a  TooiiiA  and  I 
rochet  Telcasiva,  wia  shvir  de«n  of  iMoase  at  !•  I 
aad  uMtal  far  aHiaaoaleal  pip  lis.  IDs.  N. 

Uaaalactoiod  and  told  by  Beraard  Oavii,  419 
EastOB'tood,  near  Rosmi's  Park.  OiMician  to  tli: 
OphclulDic  inatilatlou. 

ABMOtDAND  SoNg-  IMPERCBFIIBU 

TKL'SSE-S^ 

Acknowledged  to  be  t^if  lightest,  mrwt  comf'iitahlc, 
and  effective  tra^^  vet  lavcnled. 

I7LAST1C  STOCKING-S.  KMEE 
^  l_;Ai'S,  JLc,  for  Varicose  VciiM  xri  W'c j.Lncs». 
m.itr.if.uiiirrtj  nl"  vei>'  uipcrior  In.i-j  [ii  iV:  :»  ihjve 
gt:aL-rjUy  iTiiidc,  cocisctjuouljr  wiH  be  fuuiiU  lo  rtum 
\:\r  -  (-'  .sviiLitv  a  much  longer  period. 

AliOuMtS'AI.  HKI.T.S,  Railwar  Coarenieoce«, 
Cniich-rt.  Arhh  ...lI  1  c § ^  Anm. HttdklU 
drv:ripCiiKi  ai  S.ir^ic.ii  ApfilijUBOB  6r  OB  i 
fanoitKib — M:inui.Kitin:il  fiv 

ARNOLD  AND  S05rS» 
Suigical  iBWrumene  Makers  to  St.  BartbolfKncw^ 
Hospital.  35  and  3^*  W«»t  SouihficJd. 
Loodoa. 

N.B.— Directiocii  for  meuUKincBt  and  prion  for* 
waided.  fln  itptrlrtrit  faaito  in  ■inmn^l  'r-t'— 

IVrORlSOtrS  VEGETABLE  UNI- 
iVl         VERSAL MEDtClMB. 

Read  the  Repoit  ef  It*  Brid*  CaOcie  oT  Haahk 
Euuou-raad,  Liindaa,tesML  Hsv  bs  had  gmlk  «l 
all  the  Uygciaa  Agaat 
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Now  ready,  price  45.,  by  post  4s.  4d. 

ATCHLEY'S  BUILDERS'  PRICE-BOOK  FOR  1809. 


NcUIr  am 


I  Willi 

ed  for  ilw  DM 


A  CooiplMe  Uiit  of  ihf  Pretrat  Pricei  of  BiuMen'  Matcriab  aM  

BuiUltn^* .  Useful  and  Important  1  Allet-  and  Menumada  far  prepafliig 
W  ArdutKU,  Buildere,  Coottacton,  and  Engijucn,  &c.  &c. 

Br  p.  THOMPSON,  Builder,  assisted  by  a  staff  ofo^criewed  i 

TO  WHICH  IS  ADDKD 

Aa  Anit:>  o»  !br  C'-iiitcniction  of  rir^-prrof  Buildings  in  CnoacVe*  AaAvtkie  4 
b«&l  metiifxl  of  ducriniiii.'iliiii;  littwccn  ( 'u- viiriiitlt  fpu!i:ic4. 

By  F.  Rf)01iKS.  Ks.;.,  Architect. 

Obtcmtiont  ea  Ih*  Ltw  tt  Suiku  aaU  Coaabinatlain,  is  tcfcresc*  t«  y>  aad  31  Vic„  cap.  u^. 

If  j;  ISRRY  GODFREY,  Eiq.,  Sdlidtar,  Gray's  Intu 

liR  *t  XNmiIcI  Ofleet  md  DiMrk*  Suvn«%  aad       RagnlMiau  of      B«wd  af  Watkt. 

ATCHLEY  •  AND    CO.  , 

ArruiTri-rrRAi.,  Rsr.iN'KritiNc,  aicI)  Fijte  art  publuhbs-S 

106.   GREAT     KLSSELL-STREET,    B  E  D  F  O  R  D  -  S  Q  U  A  R  £.  W.C.. 

AUD  or  MX  BOamUHM, 


TO  RAILWAY  DIREOTOES,  STEAM-SHIP  OWNERS 
AND-  ALL  USING  STEAM  POWER. 


A  siving  of  about  half  fuel  is  Eiiiranteed  by  the  Semi-Sreim  and  Semi- Atmospheric pria 
cipic,  which  is  applicable  to  all  cxi&ting  Engines.  l'.vc:y  I>.in:i  lA  Engine  ^.juill  tu  orflBT,  Hlditf 
pCrformaoce  guaranteed.     Yot  prices,  licences,  and  iuithcr  inlGimation,  apply  to  • 

A.  C.  F.  F RAN'KLI.V,  En  gineer, 

la,  ABINGDON-STREET,  WESTMINSTER.  LONDON. 

SAXBY   AND  FABMEIt, 

SAXB1PS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS 

SOLE  CONTRACTORS,   BY  APPOI.NTMENT,   lO  THE 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 

GOLD  HXDAL,  FABII,  ittj. 

WORKS:  KILBURN,  w.  ;   OFFICE   31,  PARLIAMEMT-STXEET,  S.W., 

\\-HERF.    llfiliFIJi    MAV    BE  SEEK. 


PBIZB  SILVER  MBPAL,  PARIS  ESHIBITIOS,  1867.     HOSOURAALB  XEKHOV 

nmnirAXTOHAL  uhuituw,  un> 

TO  RAILWAY  COMI  ANIFS,  CONTRACTORS,  ANT)  OTHERS. 

GfiOBG£    NEIGHBOUB   AND  SONS, 


attention  to  ibeir  new  and  liMtlf.|fpmmA Qft  fbr InfatioMiBK 
■Hynnm—   ■■■■■■II  Mlrtfr  n  I '"n-  [ t— "TT   hr  wbitt  thi  iHlWIHIMWW  |<lltlllllll' 

MfMMmaialfhtOUttandered  pun  and  brilliant. 


OB 


GEORGE  NEIGHBOUR  AND  SONS, 
187,  HIGH  HOLBOBN,  LOXDOK. 

PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,    STAIIOX,    AND    OTHE&    SIGKAL  LAHFS 

FOR  RAILV/AYS. 

J.    DE  FRIES    AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES  that  they  .irc  MANUFACTURERS 
ot  emy  dM«ri|>tion  of  ia.UPS,  LAICP-OOTTON'.S.  Uuby  aaJ  Cvtloarod  Soli.i  LENSES 
ii^  and  Bteam  Gaoga  TUBISG  (or  BaUway  nw ;  and  the  Patent  ShadowlM*  Railway 
OiBBIAOB  ROOF  lAVPi  saw  in  osa  on  tha  EngUsh  and  Indian  lUllw^^  wMeh  docs 
sM  «niflnr,  and  igam  ft  giMl  Mvisg  o(  apem  aod  Uboot.  A  wn  Olaii  eu  \m  flud  ia 
ft  aMaHDl,  vUhont  Ow  aM  of  aoMer,  Bi  OB  tin  dd  ayatuB. 

English  and  ForeiLjn  Railway  Stations  fitted  up  with  Gas,  Oil,  or  retroletim. 

WORKS:    LONDON    AND    BIRMINGHAM.  ] 

PRINCIPAL  DEPOT  AND   SHOW-ROOMS,   147.    HOUNOSDITCH  1 

AMD  I,  ft.  3,  ^  AND  III,  GRAVEL>LANB. 

STATFORDSHIRE  WHEEL  AND  AXLE  COMPANl 

(UmfBD). 

MAMTACTtnEM  OF  WUOl-GUT  ASD  CAriT  IBOX 

RAILWAY  CARRIAGE,  \YAGOX,  and  CONTRACTORS'  WHEELS  and  AXLES, 
Aad  cLbcr  IrunwLrk  tmd  in  lite  c>>:istruciicu     IUUwj,t  Itolliaj;  Stock. 

OFFICES  AND  WORKS,  U£ATH-STR££T  SOUTH,  SPRING  HILL 

BIRMIKGKAM. 
LONDON  OFnCCi  ii^  CANNON-STREET,  E.C 


TT  H  E  LIVERPOOL  AND  LONDON 

1  ANI>CU>nEtN.SUKANCEl.OMPAMY. 
OfliWI        Dalc-.trr<:t,  Liverpool  ■   ;.  CMakB,  aad 

Ci>ulat.crcMi,  London. 

AlAaaaMMlBMll|g,M4a6th  Feb..  tt&.tlM  n- 
■f  die  dfaveun  far  the  year  \i6i  ihowcd  ihu— 


port! 

The  I 


$6,<1D, 

3.5J«,07« 


_  .ri«p»«i   , 

The  New  Lile  Prvmitim*  ;(i3,(0},  aodll: 

loul   

The  AnBuiilf»Pjy.nWc 
The  Invwted  F^jiiiJ-v  ... 
Deing  an  increau  on  ihoj  of  ».  , 
JOHMATKINa 


ABSOLUTE  SECURITY 
pouaKs. 

tmroRniTABu^  VMooumtiOKAu 

Alftt 

UXCIIALLEK  CKABLE  . 

HSi'EU  iiv  1  UK 

PEUDEXriAL  ASBUKANCE  OOKPAUr 

69,  LUDOATS-inLL,  LOiaKm.  B.C 

EstaUhhed  tS^S. 

The  Pirj-;  ii  /rf  ihi*  C  ituiuny.  in  deference  :  t  an 
objection  riL.!  ciifici-iM'-'tr.iv  uri;ci.;  ijy  per.  jH*  .t.^llci!  10 
••itire,  tii.it  ifie  r.rtiiuar\'  nioiic  :if  I.uV  A'-urAm  c  i-^  m 
tKcir  "piTii  'n  ('rfcr  iiYc  'T  iiiii:rn;ilii.  I .jr  rci  -on  .  .f  thr 
operalioK  1  f  tlii:  cu.ton'-Ary  c><n  i-ti  mu,  have  tcsolveJ 
to  priwnMlcjtf  the  [in*»rne  I  .ktrii-^.  .uid  lo  isnw 
A»MIrsu>cc^  uri'lr-  ll'icm  w  Jit  jIj  -.hill  be  a ij^i! Mtcly  Ub* 
foHeitibCc,  I'n.-naditiciuU  •tad  UDch;iUc-it^^  .ililv. 

For  the  reason  referrrd  to  many  pcn  ^iu  lieutau  or 
(iedtne  to  auure  on  the  ground  that,  in  the  e%-ent  of 
inabflitr  or  unwillmsnesi  to  contiitue  paynK-ni  of  ihcir 
prremiamt,  th«  Av-tirancc  will  become  forfeited.  To 
thi«  claoa  of  tlie  puUic  the  ft]r«Um  now  totraduccd  will 
cipeciAU^  commend  tUetf,  being  entirely  free  frtMl 
%\\  conjiitioft*  of  forfeiture  on  acovunt  of  nafi>pi||l 
of  premiuo:,  or  fri>4n  any  otScr  cause  wlutever ;  i 
at  the  lame  time  U  ahiolutely  giiarantees  at  d«Oi__ 
cren  when  a  default  i«  nude  in  vaymMt  of 
prtflrium.  a  f&Md  mm  Ja  rtspvcl  of  every  nrcoiiujn 
|Mud«  beofiflff  tbe  lana  proportwB  to  the  local  amount 
ajntredaa  tbe  number  or  preBUunu.actiuIly  [aid  »uy 
bear  to  Cli«  whole  number  orif in;kUy  Cintrjcted  to  be 
paid. 

Beudei  thu  Important  adi-aotage.  ever)'  Po4icy  will 
exprcjitjy  stale  what '<um  c_ip.  .te        liaic- W  wlihdrawti 

0-1  tt-C  I'lH!?'  n'MMt ',t-       .  f  ih.-   \- <!irAr  l-T 

'I  tic  .-i_v5ur'_i  'A  ill  thuN  alw*.ivi  liai  r  iV.-  ^r.turm  ,if  r<~. 
lainUa;  cither  ah  ii«;cilai.M-.l  liv.  !  M.in  j;.iviljlc  .it 
decease. or,  in  CAve 'if  need,  f  ..nhi  nivrin*;  a  C':rtBiR 
amount,  accardiui;  to  the  duratiac  ^  l'  the  I'lJicy.  buch 
amouau  baiiis  Kl  forth  en  every  Policy,  aad  rcailaring 
unneceMaiy  aay  Amm  wfaiaiica  la  the  f  wpMnir 
00  the»e  poiafeii  M  fi»  ilw  ease  wfidi  iwiilaaif  Aa— 
anot*. 

Credilon  auuriag  the  lives  of  debtors  ttHU  appreciate 
this  feature  ai.  cine  (frently  proteciive  of  ibeir  mlcrt^t*. 
aad  it  will  likewne  tommonrj  jr-clf  to  boaiBerft, 
cantalilts,  and  others,  who  are  in  t  if  h.\\  rf  raaikioc 
amoeta  coUatcmlly  f«cutc4  by  Lxic  pi>;)cici,  as  th«y 
can  ac  aajr  tlm«  learn,  by  skcra  mspection,  the  ciact 
vahMy  dmerteunediatc  or  imcnioawi  offt  Mlqr  *f 
lUaMcripcfoa. 

Ersry  Policy  issued  on  this  plan  wiD  La  wIdwvtMP 
OoadilirBS  as  to  voyagina,  foreigi  '~ 
amial  liRit.irion».  Byth)ftfre>c'i<it 
aU  kiniic  the  cl  jc  -licrv*  l*cfore  referred 
entirely  t-movrii.  an  l  the  V  licirs  will  \ 
pOiilivcty  v,,Iii..li|r  AS  ;ictiul  '-vunliCH. 

In  additiun  to  tlic  fi.Tc^Lii:.K  ■dateincn'.'^f  ar'.vanUige*, 
Uie  nilin!«j  .if  j-jcm' mnv  n  str.nly '.l.-fine-i.  'I'ht.- Ii'ii,;<r« 
lenn  provided  (rw  is  (wcnty-fivr  y'::ini.  :\ni(  the  ^hT.-rU 
five  years,  as  shown  b>*  the  *I".ibie-  Ihu  ,  Lj  ikew 
crciiU'ifs,  and  tirbers  holding  Pjtii  .e^  1:  :hi^  1  I  i-»  .jf 
frccunty,  itiuy  alway*  kiifik*  the  iii::i'ti:  .i^i  u.ui  ih':> 
m.iy  be  catlcii  itprm  to  advance.  *o  I  t  mii^tain  iht; 
full  lencfii  of  the  A»»ur;ii;ccs — a  ir..i'.i:r  ox  .-^ifu: 
imponance  wbere  Policaev  arc  held  coiUicrjl 
aacurfty. 

It  is  only  neeei^ary  la  add  that*  at  a  conicfiuence  of 
tbe  P.}Kciei(  under  thete  Tables  lMU|g  URfoiiiltabto  aad 
uiKooditioaal.  ttwy  wiQ  alM  bf  I 

^ouad  whatever.  Tbey  ma^ 
AltsoLuic  Security  Pt>4tC4es. 


liheralbidie  aptlsr  tCfniM 


The  PRUDENTIAL  ASSUR^Xi't  tiuMPANY 
Ii-ia-v-ote**  an  iiii-«jmc  oi  ^7i  ^,  xt.i  .l  yrar.  [t»  poljtiiaa 
IN  unq<iestionable.  and  it  obtains  the  iarsevt  aauMaiaaf 
new  btttiOCttorai:>  otTu'^  iu  tne  k^n.^'Ui:i. 

SfEClAl.  A' -I  M \VAMLr> 

HK.NKV  liAKIU.X.  :  r,:reUr>-. 


FIRST  CLASS  PRIZE  MEOAL&-LOKD0N 
Ma:  PAM,  xU9\  O0U>  HEML,  HAVM 
iM;  Ibr  Greases,  Olh.  VamtilMi,  ftc 

TO  RATIAVAV  rOMPANIKS.  roVTR  vt  TOKS, 
MLRCHAMb.  AND  :^HU'l'LKr-. 

\\T  A.  ROSE'S  PATENT  ISFUS- 
VV,     IBLS  RAILWAY  OUASE.  Ibr  aU 

Clima'et. 

In  -A^r  nn  R.ii*'AMys  in  En^toni?,  Austr.il!.ii,  fiidia» 
Tur'a.ey,  lUily,  and  J>j^itn,  .it  one-third  the  co^i  of 
I'lthrr  (ir-r-Tvcs,  and  a  jterfcct  iwcventaiiive  af  hot  avles. 

KJlir.*  Krf'inrtl  Dils  far  Kr-ijilirs,  K.li!wTij-  Ki«tt  iind 
S  ,;Ti.ii  i^mp.,  i"  iiic^I  Lolra  *i.ud  l<a;.»c  OiU,  :i^5UpplMd 
to  tttA  I^loEKiurable  Coi^ioration  of  Tziaiiy  isjuse  for 
the  Kujilisit  UbChibiMiset. 

SIR  w.  A.  ROSS  A:n>  CO, 

\V*bite  Lead,  CoW  Vambh.  and  Oraaae  MuurfhA- 
ttirers.  Oil.  Tallov,  WiMe  aad  Tar  Mqiohmlii 
aad  Drysaltcrs, 

6^  U9p«rThantM»Ml^  wdQaiflHlddM 


iDLESS  CAST-STElSL  TTBES. 

OOt. 
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EUEOPEAN  ASSUEANCE 


SOCIETY. 


Tkf  /ol/Mm^  REPORT  of  the  DIRECTORS,  for  At  ymf  was  submtUd  U  tkt  Ordmary 

Gttunl  MeaiHg  cf  ShaMdtrs,  mt  tke  Ckief  Offiw  of  He  Saciiiy,  17,  WaUrbo^ltta,  P»U 
MaU,  Ltnubm,  THURSDAY,  litk  «f  May,  iWg.'  Cmurel  SIR  FREDERICK 
SMITH,  K.H.,  F.R.S.,  out^ud  the  Chair,  and  ihsre  wu  a  very  large  numier.  ef  frafrieton 

present:'^ 

The  Directors  have  the  pleasure  of  pnssenting  t(>  the  Proprielors  a  Report  of  the  Iniuictim  «f  OuSadelxfordie  yea^ 
ending  31st' December,  1868. 

The  Prcmiumi  on  the  New  Lifeand  Guarantee  Policies  of  the  year  amount  to      ...    ...      ...  jC^pfif^  lO  II 

acauvM  /40.271  los.  of  the  pievioas  year  ;  showing  that  »ot«illl»l»dme  the  d  sconliiiwwce  c(  bmbCM  in 
the  Urited  States  and  Caonda,  th«  ancmiitof  New  Basiacn  bu  not  osfy  been  mautained,  bnt  tbat »  mall 

increase  has  been  made. 

The  Gross  Amount  received  in  PieainiBt  daring  the  year  ym     ...     ...    _   ...     .«     — 4338^398  11  10 

The  Life  and  Guanntee  Oama  paid  dwriog  ibe  year  were,  lododiiv  Bonos  addituos   £*S7,t47  H  7 

Theanumntofthisitemin  last  year's  Report  was  ^238051  ijs.  iid.  Of  this,  however,  ;420,765  6s.  lod.  were  for  Fire 
Losses,  and  that  branch  of  bjsincas  baring  been  discontinued,  the  claims  in  the  present  Report  are  on  Life  and  Guarantee 
Policies  only.  Compared  wiih  tbe  previous  year  tbese  claims  arc  ji39,86i  5s.  6d.  in  excess,  and  this  excess  is  for  the  most  part 
OB  tbe  Life  Policies.  There  is  M  reason,  however,  for  anticipating  a  continuance  of  this  excessive  mortality,  as  by  comparing 
fbedainis  passed  by  the  Board  in  tbe  first  sixteen  weeks  of  1868,  with  the  first  sixteen  weeks  of  1869,  it  appears  that  the  claims  in 
tbe  latter  period  are  /i3,223,  or  at  the  rate  of  about  ^401000  per  annum,  less  thm  reported  for  1868.  Nor  has  this  excess  of 
mortality  arisen  out  of  the  average  Policies  of  the  Society,  for  it  has  been  found  that  oat  olall  diO  Life  FoUdes  wbkb  b«ve  become 
daims  during  the  yc.ir.  nearly  half  have  been  on  lives  (ipwards  of  sixty  years  of  age. 

The  Cross  Revenue  from  all  sources,  during  the  year,  atnounts  to  /3*3,502  IQ  ^ 

Vacancies  in  the  Direction  having  oc-urred  by  the  death  joMX  HEDr,iN<>.  Ksq ,  and  by  the  retirement  of  Thom  as  CAJtLTLE 
HaYVTARD,  Esq.  (whose  freijuL-nt  and  ne;es^.ir\- abs-^nre  t'rom  town  would  pr;-vfnt  his  attendance),  .ind  General  Sir  GEORGE 
Pot.T  orK.  G  C  B..  G.C-S.L  (who  through  illness  and  advanced  age  became  unable  to  comioue  his  duties),  EDWARD  HamilpON 
An^on,  Ev|.,  Adninl  Sir  Giorgx  Lamsirt,  G.CB,  and  Lord  GiOROi  Gokdon  Lnnroz,  M.P,  nene  t»«lected  in 

their  stead, 

In  accordance  with  the  provisions  of  tbe  deed  of  settlement,  the  following  Directors  : — General  Sir  Frederick  Smith* 
F.ILS.,  Adminl  MiciiAn.  Qim**  ROIBRT  Ckawpokd,  Esq.,  and  Jahn  Furnill^  Esq.,  ietifed,Mi4  were  rodected. 

John  Parker,  Esq.,  Auditor,  also  retired  from  office  by  rotation,  and  was  re-elected. 

The  Society's  Foreign  and  Colonial  Branches  eabibit  xatisfactory  progress  ;  and  arraageaMaits  have  been  lately  made, 
okubttd  to  increase  greatly  Oieir  New  Businiess. 

At  tbe  Pre%'iou5  C.eaeral  Meeting,  the  Shareholders  p  insed  the  followlnc;  Resolution  :  -• 

**  Tbat  it  be  remitted  to  the  Board  of  Directors  to  make  such  arrangements  for  the  carrying  on,  or  discontioning, 
"  tbe  Societ]r%  Business  in  tbe  United  States  of  America  and  Canada,  as  they  mar  consider  advisable.'* 

The  Directors,  in  tbe'eaercisc  of  this  ^foCMtieiaanr  power,  detennioed,  tbetelbre,  to  discontinue  tbe  hwrifw,  and  to  tsike 
necessary  steps  for  (losing  up  the  BmnehM  of  dw  Society^,  io  tbsse  ooantries;  and  the  Agencies  tbtn  wU  onlf  be 
contiBued  so  long  as  is  necessary  for  tbe  interest  of  the  Assnted  and  tbe  SoeieQ^.    Tbe  Oireetort  expreased  their  newt 
cordial  thanks  to  the  Insurance  Department  of  tbe  United  States  Goverameat  for  tbe  great  courtesy  and  assutaace  diey  received 

In  carrying  out  these  arrangements 

The  Report  and  Balance-sheet  having  been  read  by  Mr.  Lake,  the  General  Manager,  it  was  moved  and  seconded,  and 
unanimously  resolved — 

"  That  the  Report  and  Statement  of  Accounts  be,  and  .^re  hereby,  received  and  adopted." 

It  was  further  moved  and  seconded,  and  Resolved  unanimously — 

"That  the  selection  by  the  Directors  of  Edward  Hamii.tom  An-:;om,  Esq.,  Admiral  Sit  Gmtes  Luom,  G.C.B., 

.ind  \.on\  GrciRGr  Le>wox,  .M  P.,  ,is  Dire-ctors  be,  and  is  hereby,  confirmed." 

It  was  further  moved  and  :iCcondcd,  and  Resolved  unAtiiinously  - 

"That  Gener.il  Sir  FREDERICK  SMITH,  K.H.,  FKS,  Admiral  Mn  !r\F.r.  Qi'iN,  ROBERT   CRAWfORD,  Esq,,  and 
James  Furxeu.,  Esq.,  be,  and  are  hereby,  re-elected  Directors  of  the  Conipany.'* 

It  was  further  moved  and  seconded,  and  Resolved  unanimously— 

"  Tbat  JOBN  Parker,  Esq..  be,  and  is  hereby,  re-elected  an  Anditor." - 

Cordial  Votes  of  Thanks  were  then  passed  to  tbe  Directors,  Local  Boarfo  Managers  and  Agents,  to  Mr.  Larc.  tbe  General 
Manager,  and  other  Officers  of  the  Company ;  which,  with  a  Vote  oTTbaalcs  to  Ae  Chainnaa  Cm  Ms  aMe  and  eonrteons  oondnct 

in  the  Chair,  concluded  th«  business  of  tbe  Meeting. 


LwlMf  Malta  br  J.  UwMtKi;  .  Wljmm\\MmmklU!MK^^  fcr  Mi  pMiM  kf  Jamss  «en*SrMw,  at  JI«b>WMuMMs  ami, 
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ENDERfor  LOCOMOTIVE  COAL. 


ate  Diracton  of  the  LONDON.  CHATHAM,  and 
DOVER  RAILWAY  CUMI-ANV  are  ivefiaicd  lo 
■Mm  TSHDUIS  for  Twtiv*  MMIhir  Smiy  af 

Tms).  Thi dalhtriwto iwaiiiKa  mfecMtdv*' 


rornii 


rorni*  of  Tender  and  all  other  mlbrBiatioa  to  be  had 
aaniicaiioo  <o  the  LgcoooiiTe  Engineer,  Mr.  W 
^OmjSV.  Loofhedte  Weeki.  WaadtXMtb-nnd, 

ENDER.S  for  Ti\R.-The  Directors 

of  the  GREAT  CENTRAL  GAS  COMPANV 
are  ptt1»J<-.l  l.i  recei»e  l  ENUEKS  f  r  iK-  TAR 
muttfiictured  at  their  Work*  foi  ih^  ^r.im^;  July 

IStj  jStol  ParticuUn  aa  ta  <,i:.rii;;>  .^r.l  ^-.-l.vrry 
naajr  beob<ainc(j  on  appUciLtion  to  the  Manager,  at  tbe 
Wark3i,  Bow  oaaiinan,  E.  Tnidert  to  be  MBl  Is  th* 
OSee  <ir  ihr  Company,  aS,  C<i)eman-«ir«M,  CCi  M«r 
before  W EDN F„SI)A\',  June  j,  i8tg. 

17th  May.  I'iij  

LANCASHIRE  and  YORKSHIRE 
RAILWAY. 
NEW  £f  SHARES,  ■tUt." 

THIRD  CALL  or  JU'  per  Share,  naknc  A  jper 
Share  cal'ed  up,  payable  on  the  joth  Jime,  \St^ — The 
T>ir<-.^!'.'ft.  K.(ving  nude  a  Ca!l  on  the  Proprietor*  ol  £1 
jyrr  Shi.Tf  '.Ti  the  New  £5  Sharei.  i8/>8.  such  Call  to  be 
jui.l  or.  tVi'!  wtli  lune.  iKiq.  the  Prjiirietor*  of  the 
uid  .SharcK  are  h^etiy  requtred  to  pay  tne  said  Call  on 
the  day  apfioin'ei.l  une  jf  th?  undrr-mentinned 
Bfkllhera,  and  m  Jcf.mk  tllrreof  mlcrc^I  at  the  r.ttc  cf 
Five  per  Cent,  per  amum  wdl  be  tiharged  Eran  liie 
abore  date  until  ifc*  Mid  Gill  i»  ftuM/  bM.  M* 
Truufer  of  the  Tlwil  MaMlMMdawlllN  Mid 
Call  H  paid. 

Blackbom. 
Macn.  Brooki  H 
The  Man  cheater 


NORTH  EASTERN  RAILWAY.- 
iMuamcroH  gwmoit. 

TO  CONTRACTORS. 

The  DirMtan  an  prmared  le  reoaiea  TEHOBRS 
for  the  ENLARGEMENT  of  MIDDLESBROUGH 
DOCK.  th«  CONSTRUCTION  af  a  NSW 
ENTRANCE  aad  GATES,  and  tka  SKECTiON 
of  a  SWING  MUDGB  aHM.  Mir  awi  old 
enuancet. 

Plan*  and  SpfyrificatiiMit  miy  bf?  «een  on  and  after 
May  25th.  i9«f>.  at  the  Kn^ji  in-i  s  ( ilfice.  Darlinjflcin, 
where  viniil*>J  Fo.-in^  of  I  ciiJcr,  Speclficalion*.  and 
QoontitleY  may  be  oboined  on  [:.pr-.oi:i-]  application- 
Scaled  Tender*.  AiJilir4<C'.i  to  ih-  ^rrtriAry  marV-ii 
'IViuJt  fi  T  Nt iJi^k.brouuH  L>octc  Wjrkv"  mn«  ttc 
delivered  at  tile  H3.ir.t  room.  DarUnclon,  not  later  th.in 
N:iif-  a-.n.  un  WEI »NF-SDAY,  June  gth,  on  which 
day  tlx  Oitcctan  will  meet  at  Oattingion  to  open  the 
Tenders 

They  do  net  Uad  lhaiMalfaaf  aeMpt  dha  bwail  ar 

nv  Tender. 

Anqik  Security  will  be  r«<iuired  from  the  Contractor 
\0M  Tender  it  preferred, 

fSigned)        THOS  MAC  NAV,  Secreur>' 
Darlingtnci,  May  1^  i86<). 


Tte  Yorfiabirc  Banking  CoapaM,ll 
Tlw  Banr  Banking  Comnnjr,  Bwy, 
The  Bank  of  Bolton,  BoUea. 


The  Mancbeaer  and  CointW  Bi 
The  Joifit  Siixk  Bank,  HalUhx. 

«;^OROB  WIUOK, 
w.  s.laWII,'" 

Mancbeaer,  May  96,  iS<9. 


EAST   INDIAN  RAILWAY 
COMI'ANV. 

Niitu  j"  is  hrret'v  uiveri,  that  the  Trantfer  BooVi  of 
thii  Ccinpany  w,U  L<  (.  UJSEO  from  SATURDAY, 
tlM  5th  day  i>f  Juive,  to  MO.NDAV,  tbe  ^h  day  of 
Jtoly.  1&69.  both  dayt  inclurivc,  for  the  purptM«  of 
,.Mnsin^  up  the  interest  account  to  ;ioth  June,  iStio. 
The  interest  warranU  will  he  fnrwirded  <m  Wa  wi 
if  Mr  10  the  nroprietora  whi>  arr  rri-iMaMd  il  Ma 


By'a  boaiu  on  the  4th  day  of  J  uoc 
By  Order  of  the  Board, 

V.  1.  NOAD.MMMgiagDfa«ei«r, 

Nicholaft-Une.  E.C  .  May  30,  1869. 

X  B  — Tran^rr,  Mnr  W  Tl•|■elV^-i  at   (kc  office 

while  ih'.-  bij-'Vi  rciiiain  Llr-seJ 

OUDE  AND  ROHILKUND  RAIL- 
WAV  eClMPANY  iLIMnf-.D 
Notice  i>  hercl?y  piven.  '.liil  llie  1  hirtc^tilli  Or- 
dinary i'rcitrui  Me.-tinu  of  th-?  Ouiie  and  ktvlulkunj 
ka.i  A  ..v  (,■  II  i^  iiiy  (  L.milnl  will  U  hclil  .11  the  City 
I'eTininus  Hotel,  Cannon. street.  London,  ILC.,  on 
weuNESOAV.tha  itikdarflir  Joct  Mt.uTw<, 
o'd'xk  pndatly,  Cv  Ik*  gMM  feHikaa  of  ua  Cm- 

TVaathr  Baeka  of  the  Company  win  be  clowd 
frotn  the  5lh  to  ihc  i6th  func,  bnth  days  ioclouve.  for 
the  purj>r^kci.  of  the  above  .Meetinz,  ana  fromiha  lylh 
to  the  TTXh  day  i>f  Jiinr,  lA'.],  both dk|W  lldMiMk Cbt 
rhe  pur^jofte  of  aakinit  up  the  inlefMlaMamlaltarthe 
half-year  endinf  yjth  June,  1B69, 
1 10,  C»nnan.>lreel.  E.C,  May  a(^  iMfc 
N.U.— Tranden  wlU  aot  baNCMMA  «  Ihi  iMw 
whOclba  hoolia  an  doatd 


QREAT 


EASTERN  RAILWAY 
OOMFAMy. 


CONTRACTS  FOR  RAILS  AND  FISH  PLATES. 

The  Directors  are  prepared  10  receive  TENDERS 
for  the  supply  uf 

l,0'>:)  Ton^  Iron  ILiili 
Tuo    lull,  Ktvhi  J'-4tr^. 

Forma  of  Tcr.Jrr  may  t>r  Ka  J  on  application  to  the 
Stores  Oerk,  Mr.  .\il':n,  iJisli-.-ip*.gate  Terminus,  N.E. 

Tender*  miui  V  farwardcd  to  the  uadenicotd  not 
later  lhan'-I'en  o'clock  on  TUUBSnAV.  ^jmM 
and  cndancd  "  Tender  for tttOt"  ar  *'rab  FlBtet ' 
as  the  caae  any  b*. 

By  Order, 

T,  B.  OWEN,  SaeralUT. 
 latiaJiin,  N.  E.  May  aa.  tfc» 

IGHLAND  RAILWAY 

COMPANY. 
OONTRACrS  FOR  STORES. 


H 


The  Dlrectoet  are  prepared  to  receive  TENDERS 
for  the  iaoder<Ticii;iiined  Art>cle».  in  uch  auaotiites  as 
they  m-ay  rrfini^-!.  -n  the  i^t  July,  xlogb  ta  37lh 
June,  18701  i!  ;  VI vri-.  irrc  of  all  chirpca  at  ibc  Com- 
paay'a  Slorebouv:.  Ir,vcr•tr^*  - — 

I,  Coioun,  Paine,  rnd  V, 

a.  Iron 

y.  Iron  Casiingl.  &c 

4.  Lamps  ai 

5.  Otl  and  Ti 

6.  Btti<he« 


isiinci.  etc- 
and  LaapG 
Tufpcadac 


Ropet,  Twine,  and 
I.  Nails,  Snrijs.  Ac 
9.  Steel  ai>d  Fll« 

10,  Sundries  lra(imailMnvA& 

11.  VeUow  Grease  aadnUw 
t«.  Wife  Fcndag 


'alJuSii 


Potou  a^Taadof  aiayh  atatoad  on  aniieMiimio 


Mr.  f .  G-  Bulmer,  Store*  Depattmenti 
Tcnderi.  properly  endorted,  aeakd,  and  adiliaiaod  lo 

the  Directors,  must  be  lodeed  with  Ihc  SecteUty  net 
Uietthan  Tl'ESUAV.  the  iind  lune  neil.  Separate 

Fortnj  of  IVnilri  will  I.-  ivi-.ted  for  each  Contract ; 
parties  are  tlii?rclorc  ^ellnc^!^■  J  to  ittertfy  the  particular 
Contra'-t  ot  (  or.tr.^rtt  in  tfi^pe  -t  of  which  they  propose 
to  submit  I  cndcr*. 

The  Directors  do  not  L:i- J  ilivi-i«.lvt5  lo  jicept  the 
loMt  ar  aoy  Tmdw. 

ByOrdrr, 

AND.  D'lUi-ALT..  S<^-rct,iry. 
Comptuiy's  Oi*i..c.  lM»<-i!ie.w.  .\lay  19,  ii6t^  

LONDON  RAILWAYS  AND  STATIONS, 
luac  ruMMiilt.  Mionad  aad  foidid  ia  cntw,  willi 
GiiiileatriM  ]*,  dd.  (  «r,  wlA  awp  inswhiured,  is. «. 

STANFdRDS  SPF.CIAL  MAP  OF 
THE  RAILWAYS  AND  SIAI'IONS  IV 
L'lNDO.V  ASl)  IT-S  ENVIRONS,  un  ihr  S  ilc  .  f 
HOC  inch  10  a  mile  Loloiirrii  in  Sy*.l':tn-.  ili.nii.;'.!  -'i- 
tna  ihc  I.infs  open  -nd  111  r''>,;r<-.s.  ;i  id  'A  itli  .(I-  ihr 
Omnibus  koulcs  t.lcar!y  nuirLc  i.  -.ho" int;  .it  .i  ^1  ini.e 
how  tri  reach  any  part  of  t':ir  Mr-rr-i-  lis  Sue.  .^ft 
ini'>tr^  hv  15  A<  iiKiipanicd  bs-  a  t»L'IL>K,  i;ivn'4  t'lc 
RDUrES  OF  ALL  THE  rR-\INS  ninninj  fnjm 
every  London  Terminus,  anij  especi.iHv  sh'issinj  the 
JUNCTION  STATION-S  where  Pa..cnBer,  hare 
to  chanee  carriise-  Alw  the  ROUTED  cf  .ill 
■  he  METROPOLITAN  .itid  SUBCRIIAN  OMNI 
BUSES,  with  their  I'Istini-'is-e  ci  lusir,  and  na'tlil,  and 
the  STEAMBOAT  ROUTES. 

Lomion  ; 

y  EDWARD STANFORD,«aad7,aiutet<i«o,S.W. 


'RIE     RAILWAY  COMPANY. 


At  a  >teeiing  held  5,  AatimMan,  London,  oa  tka 
adh  intt.,  il  was  molved  la  tma  an  flwailaUaa 
prixect  the  inicreu  of  tbe  Earapeaa  Sfauakaldon,  asd 
that  the  foUowiag  gnikoKO  ba  a  pinihlinl  mm. 
mitiee 

Meian,  Witdan  Bnnm.  Lichfield :  T>.affla>  Thomaa- 
•nn,  Itoltoa ;  J.  J.  Sliti.  Liverpool  i  Henry  Rawwn 
Maocbciler:  H.  J.  Trotter.  Bishop  Auctlai.  I :  A  G 
Dallas.  Beaufbrt-garlens,  Linilrin;  an  I  F   \V  Ocuct. 

rf  the  .Ailmitiislr.itit;.;!  u'  .Ani-^riciu  Seriiiitics  Am- 
^:^nl.i:ii 

Ir.  order  t:i  m.il:e  ihli.  poovcinrrl  rc.il>  effective  it  i* 
absoloiely  i.pi  i-»,.irv  llir  a  reamer  of  the  Eiinjpmn 
Sh  irr-h  ililrrs -I.  uM  be  nbt.T.neil.  -SlurrHolders  and 
I:.  n  liii  Uon  who  h-.ve  not  .ilrrady  wnl  their  name*  to 
the  uniici -i^ed  are  thcrcfo-e  invited  to  do  so  imtne' 
d.a'-cly.  anJ  the  anwunts  of  their  h.ilditvcs  if  j^iv-cn  to 
tlie  committee  will  be  consi  tered  contidealia^  aad  la 
*        '    '    by  them  to  aicertain  the  ponror  oC  lha 


for  cflecting  the  objects  daiSadT' 
J.  F.OEjlMAN.SKiclampMMM. 


THE  BVENOS  AYRES  GREAT 
SOUTHERN  RAILWAY  COMPANV 
.LIMITED). 
At  the  Half- Yearly  f>rdtnary  Gmeral  -Meetinz.  held 
at  lha  TemilniM  HaMi,  CanMn-atreet,  in  lh«  City  of 
Laado^  oa  ika  aglk  day  n(  Man  iM« : 

OBOWat  A. n.  TOMf.  In, ia  Om  CMr; 

''That  1"  RaSSSJd  Am^^    rMd  ba  tneehwd 

and  adnpied- 

"  lliat  a  nivt  lend  of  14!^ per  share,  free  of  inojmc- 
[.n  heir.j  at  the  raie  of  7  per  cent,  per  annum,  for  the 
half-year  rndiisfi  f>ri:r:nt-cr  iist.  i36S.  be  anl  ihr 
saae  is  hereby  decb.-eo  -jpoo  tSe  sh-sr--,  of  the  Com 

'""that  Diviil  Rn' crtvim,  E^q .  M  P.,  a  Director 
retiriog  by  rotation,  be  and  he  is  hereby  elected  a 
Director  of  the  Ci>^nptiny- 

"'  l"hat  George  A  H.  Holt,  Esq.,  a  Director  reiirinK 
by  rtjUtiou,  be  and  he  is  hereby  elected  a  Director  of 
the  Company. 

"That  John  B.  Wanklyn,  Eaq,,  be  and  ho  i*  hereby 
elected  an  Auditor  of  the  Caayonf^  and  that  his 
retnuneratKm  be  fiaied  at  lifty  giijaoaa. 

That  WnUaa  Oah.  En.  ha  aad  habhaiato 
■dkir  nT  the  CBtapur,  aM  ikat  Ut 

The  retaluiions  naaoad  at  tlw  Rnraotdtaaqr  Goaanl 

Meeting  of  ihe  ShaiolinMiH,  haM     tlw  jA  Majr. 

1 were  read. 

And  II  was  resolved  : — 

"That  the  i.aid  rrnoluti  ins  l>r  .m  l  th-  sa-nr  are 
hereby  confir-rne-d ,  ^1  ,is  to  make  thrm  specijil  resolu- 
tions of  the  Cjmp.inv 

**  That  the  to  in*.4  if  tl.r  Sli  irr'i  lUl^rx  be  ^iren  to 
tbe  local  ct>mmil:ec  and  Mr  Ha.nfieSd  (the  f;e;teral 
manager)  in  Buetws  Ayres.  for  the-  r  ittrnti  jn  to  the 
iitierest*  rf  the  Company  O'-rm,;  il;r  [  i.r  year. 

'"That  the  Itc-'-t  tbantcs  ji  the  Sfisrcbo  :Ieri  arc  d;ie, 
and  *ire  hereby  tendere-1  to  the  Chairrinn  and  the 
Buard  of  Director*  for  the  manner  in  which  they  have 
coivducied  the  aflfairs  o!  t.ie  Company  during  ihe  nut 

 -■  MMr.  Hall  fur  presidinc  ,it  the  Miailag" 

By  Order, 
 C.  O.^RARICER.  t 

^'"^  -  Malror,i«». 


u 


LSTER  RAILWAY  COMPANY. 


TENDERS  ,rc  li-rc!.y  invited  for  LOCOMOTIVE 
S  1  tAM  CtJ.\L  of  best  quality,  vir  :  — 
SCO  1X.H,  yooo  loot. 
WELSH,  3«<Miana. 
Delivered  ex  Ship  at  Belfast  in  equal  monthly  qiiaa. 
tilie*  daiiag  twelve  nioaih*  fram  itt  Jidy,  iHy. 

Tender  inraia  will  be  sandicd  on  ap|ilM:alii>ii,  aad 
riioidd  ba  rctataod  ia  cataiopc*  niarked  "  Tender  (or 
Coal "  Mt  hitr  ibM  ijjhMMla 

BelCiit,  May  to. 


COATES. 


HOLLOWAY'.S  PI  LLS.-Enft:ebk-il 
Existence.—  rut  medkilne  tmhtMCct  every 
ritlriinitc  rriiiiitnl  in  a  sencr.*!  .in  I  iJi^mc-Jif  tcutejy 
It  ijvcflurn*  the  fuunrlalv>n  r*f  cli*d*r  laid  b>*  tflfUifei- 
?  ftxxl  anil  impure  a  r.  [ii  orniirucnaMv  «*  Coiica- 
lioilt  of  the  livfrr,  liirijv.  I.  iwrl,,  ir  -tny  nthes  ir^jifi. 
thtr^  Pill*  art  cvj^iiilv  s^rki^-ii^lc  .mi  fTHinrutlv 
Ml.  ■  c-'r.il-     Tiiry  n'i3u!  I  t,.  Ill   c^ery  fain.l  .  .i 


th.;V  lire  .1  -iK'i  i-'lir  'k: 

till--  e  of  ftcMc  I 
raiti  or  irni.i'e  llie  in-' 

of  the  l.|..i).i.  :iTii|  tUc  : 
nccrciion,  which  rciin 


I  -ul  .4  1,1. i:-  fur  y..itiu  V 
ii.ni.r.L.Ti      I   cj  n-zvc: 
^r-ii  -1;  iv  t-  n-r  i      i.  f  iMmt  i 
Mr  '.\v-  ttCnl  .'o  IWU 

-■i  ,1=:  irT'tcri  i->f-*  •Jwn 


kl  l  ■ 


nutle-*  froa  l.ttih  aglids  and  Auids. 
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MUSHET'S  TITANIC  CAST  STEEL, 

WOR  AUj  DE8OSIFCI0H8  OF  ENGINEERS'  TOOLS,  MINSB8'  I>BIU<8»  EDGS  IO0Ii8»  Ac,  Ac. 

SOLK  tCAMUFACTUKSKS, 

TITANIC    STEEL    AND    IRON    COMPANY,  LIMITED, 

COLEFORD,  GLOUCESTERSHIRE. 

LONDON :  Oidcta  wad  inquuies  may  be  addr«*atd  to  Hr.  HENRY  MUSHET,  Lonbod  Enhance.  Loahdl  rtH.  BX. 
GLASGOW  i  On.,  da.,  to  Man.  lOHM  DOVNIS  ani  00^  I,  Xoyal 


SIR  WM.  BURNETT  AND  C0.'S|T«= 


PATENT  PROCESS 

  « 

tvAuoir  OF'rmBER  asd  oahvis 


OKV  ROT. 


MILDEW,   WHITE  ANTS.   AlTD  niEMATVIK  mCAY. 

ALSO  FUK  RE.N'UKKING 

WOOD     U  N  I  N  F  L  A  M  M  A  B  L  E. 

SIR  W.  nURNF.TT  anl  rn.  rtl-ptflfullr  ir'^ifc  thr:  .iltrotMn  t.f  Kjilway  Omrur.lf^  jtii!  atl  inittriJcd  ia 
ikc  CmcrvatioQ  U  Tiaber  or  Canvas  to  the  BMrils  04  itin  nrocni.  the  cfiicacir  of  which  has  been  IoOy  ataUitbed 
to  niQ>iiirtl  HuiWii  iaell  pwH  fcrfrofa  of  UMWy  y«M«. 

^li^fc— llil<l*to|Mi^<B4tllfciAa>l«ftlHllllllllllM(l.i»«JtBcMlo«  by  letter  or  penouDjr  at  lb* 

orrKa;  f«k  CMmoM-snBsr,  LOMDoit.  cc 


o 


VERLAND  ROUTE. 

Coonnnieitiea  tv  9«Mm  witli  IWDIiLCHMIA. 
MPAN.  AUSTRAIA.  ftc.  EinH^  *«■ 
SOtmiAMPTON  nMl  MARSEILLES. 

The  PENmSUI-AR   and  ORIENTAL  STIAM 
MAVICAllUN  COMPANY  book  Paaeam*  ami 
nceiTe  Carga  aod  PartcU  by  (heir  St«4iBcn  Mr 
From 
SoulhaznjKan. 
GI3RALTA&  SMwdayMM>> 
14ALTj\  u  u 

ALK.XAifDKU       „      "  Mm? 

BOMIIW  ..       "  H  I! 

GALLE 
kAORAS 
CALCITTTA 
PBlfAMO 

JAPAN 


*  p.B.,«  r>'crv' 
SaKU^ 


AVSTRAUA  V 


J    <>aiurday,  14 


May,  t  p-iu .  & 


'^n-l,;-  .  Mir  ^t. 
aJiemale  Sunday 


SurvUj*.  »t 
May. 


every  4th  .Su;idjy 


every  4lh  Satur-  , 

Lday  thereafter,    t  thcrcaflrr 
viih|£  lieeii  iMMite  with  the  brttiUi 
indun    Sicam     NaniCalion    L'omp.xnv,  rai-engcm. 
Car^,  and  Parcels  are  aow  tx>rA«^t  lht<>i!^h  t.i  atty 
flf  the  Port^  totiched  at  i>y  t^i.il  CiTHjuij'.  h:.:Ar.icr\. 
For  fnU  paflkalan  as  10  fnij|ht,  imaage,  and  mwiu- 


ACCELERATICU  MAIL  COMMU- 
NICATION WITH  JAPAN. 
The  Mail  Slcaaim  at  Ibc  PKNINSULAR  aad 
ORIENTAL  STEAM  NAVIGATION  COHPANV 
«HL  aaifl  lunWr  aoiict.  raa  FomiglMly  fi«a  Hook 
SaMj  la  VDkohaiaa  and  eice  vena  direct,  iaateail  <^ 
tMa  ShaiiKhu  ai  heretofore  The  Hoaf  Kong  and 
Shanehai  M  .itl  Serrice  will  be  conlintled  at  ai  preicet. 
1/7,  IxatirnKall-street.  May,  lfi6q. 


THOMAS  TURTON  AND  SONS. 
Manufacturers  of 
CAST  STEEL  for  Cutten.  Puocbes,  Tapa.  and  Diei, 

TumiAg  Tool«,  Chj««1s  Ac 
CAST  STEEL  Pisbm  Rodi.  Craak  Pia, 
KmK  Smi^  aal  Crude  AiOn,  ' 
rorgiots  of  avMy  docri^tiaai 

mES.nurledT.inTRTON.  SapuOa  ,  

m^ve.  (Sea  MMht  aT  tMla  dta 

aMt,  iSjt.} 

TOOLS  af  ad  IMi  fa  T^iham.  Ubnqr%  Coa. 

liattuH^  Ac..  Ac. 
BDOE  TOOLS.  m.„U,>  WM.  GREATISairi  £CMS. 

EteClrO-BoraLi',  S!r<l.  warraated 
Tools  aiade  of  Ca>i  Steel. 


BUSTBR  8TBKU  I  OBKMAlf  mSL, 

SPftlNCa.  BDFFBRS,  and  CAST  STtBLTTUS 
IW  tatima^M  Xnsines.  RailwayCkiAgi^aiid 
Wacoaa. 

SHEAF  WORKS  Md  SPRINO  WORKS. 
SRSPFIELO. 

WhiM  tb«  Latter  Su.  <  nf  t':cel.  l'iln,TMlb*& 
Jic  eiay  be  selected  fr<-En. 


w 


£LDLE88  CA8T-STEl£L  TYRES. 

  Matt.na<-!urr(I  by 

■ENKY  ia  s.^)  M>K  anACa. 


MEDAL! 


lifr:  COLD  MEDAL,  HA' 
m,  Om,  Varnishes  Jtc 


FIRST  CLASS 
i86j;  PARIS. 

iU*i  farOrw  .   

to  RAMTAV  COMPANIES.  CDNTR.^CTiIRS 
imCHANTS.  AMD  SHIPPtKS. 

WA.  ROSE'S  PATENT  INFUS- 
.    tBU   KAILWAY  CREASE,  for  all 

In  OB  Raihmya'a  Eachad,  Au^tr.iKa.  Ih.Im. 
Turkey.  luly.  and  5|  pMB.  at  one-thiri  the  tztyst  u( 
oaber  Creaaes.  and  a  i«tfr<  t  ivrrvrnm-  .  -  of  hot  ailen. 

Eatra  ReSne.!  (r.r  E_„^,n'  -..  K..i!  vay  Roof  aad 

SsfBal  Lamps.  I  loest  (Jolu  .ind  K.i|^  iMs,  wai^i^d 
ta  ik»  Uoaourabie  Corvxiratiun  of  rHnitv  fir 
tkaSillih  Lighlhouaes. 

SIR  W.  A.  ROSE  .\Nr>  rn  , 
''^  Ki;e  Lead,  Colour  Varai<.h.  .  :  :   >  :     c  M.inufi; 

turew,  Oa.  Talloar,  WaaU  aad  lai  Mercbasu 


IRON  AND  WIRE  FFNCING  AND  GATIfS. 
CONTRALTUKb'  PLA.NT  AND  MATERLUS. 
Estinaatex  lin  application  to 

OSEPH    ROWELL  and  CO- 

GOTBRNMENT  CONTRACTORa 
0.  VleMribMITeet.  Weuniniaer.  Loadoa,  S.W. 

rF..iaLliihea  1SJ5.J 


J 


R 


AILWAY    SIGNAL  and  TELE- 
GRAPH WIRE. 

^rlst«d    Slrant!  ami  SjiLit  CtKtcr  Via%. 
Kendftir  Wire  ..I  every  d^scrlcrtiou, 
WILMA.M    mill-  1-1.    and  Cn.MpANY, 

Uiob-strecl,  DcritenJ,  [ttrminrtim. 


T^HE  METROPOLITAN  RAILWAY 

1    C.\HI:IAiU:        «-,\i;:iN-  ri)*irA.Ny.  Limited, 

SALILET   \V0I1.-,S,  BlKMINOHAlL 
•MCcemor.  :o  lle-r«.  .loh?  MM  WKIOHT  aad  SOim 
ManuWlur'rsof  K.KI LWAV CARKIAOla, WMOM 
fCA  KAILW.\Y  llluNWOKKof  KrtryDoMleMM. 

RAILWAY  CARRIAGia  aad  irUMMMMii  ftr 
CA$H,  or  ipM  DtPBUID  lATXBBTB  Malta 
enrafecMaraManugRlaTBirTKAia 

A  la>|a  aaakw  aTCIUU  UOVSTOME,  BALLACT 
Mdt^WAOOXS (» teUn- ON  BIRL 
**     *~  '     aad  CMaf  OIBcaa— SaiTur  Woaaa, 
BiaMiNottaM. 
■iT*"*  '7.  (."nr  Clo«uB-«T«««T 
WnSTHIKSTUt. 

AWOID  AND  SONS*  IMPERCEPmLE 

TRUSSES. 

AdkMVledKed  to  be  the  lizhiett.  m»t  cmfbrtalil*, 

and  effective  trtalo  yet  iaventcd. 

ELASTIC  STOCKINGS,  KNEE 
CAI'S,  \c.,  f'ji  Va/i<-.»K  Veim  aa4  Wtakncu, 
manuf-irtuici]  r^f  vrr^  .Mprnor  III  III  ralllm  to  thofe 
SciKr  ,!ly       !r,  iicnr [y  vrill  be  limt  IV  Ktaia 

thcsr  eiaMlCity  a  much  iaii.;rr  periDil, 

ABDOMINAL  KF.I  IS.  E«1|p|H  CmmmIi 
CrutchM,  Ari.ii.  lal  L=»,.  .Vm^  HMii^ae..  aod  . 
dacMiaauf  Sargicai  Applaoco  foe  dbe  can  <tf  De. 
Ihaudi^— Manuiiicllired  l>y 

ARNOLD  AND  SOSS, 
Fiujtcil  In^lruIIKIll  .^Iakers  to  Su  Bartholomew '< 
Hi«pita],  55  and  yj.  West  Smilhfield, 
I.<jndofl. 


N  c  -r>i 

■aided. 


irections  fur  mcasiiremeat  and  prices  for. 
L  J  r— I.  ...  ^1 1  J 


LONDON  SCOTSMAN 


tSaaaidHalta») 
r  NaedaaM-CkMlB 


  A  Scot  In  Dlde^ 

REVIZWS  or  BOOKS --'Si.-  Wm.  IWM 

.V'in.:^T^.'' 

(ScconJ  Notice.) 
Cknell't  *  llluur.ited  Shale enmt," 
The  GeBeraJ  AsaexaUieu 
Notes  aisd  Coauaeata, 
Aad  all  the  Aji^I.}  S..'»ti<h  News  of  the  Wtri^ 


OFFICE^  WHiTErRIARS.STRXBT, 
PRICK  TWOPEfCB. 

CANADIAN  NEW.S.— F-vci^  Thars- 
day.    croniatni  ALL  THE  LATE.ST  NEWS 
from  the  NEW  DOMINION. 

Price a4.,  poal  free  3d. 

Oi6cc  :  II.  Clemeiu's  ■  lane,  Lombard  street,  E.C^ 


TU£       ASUBURY  RAILWAY 
CARXIAGK  AMD  IROH  OOMtAinr 


CMrfOaciaaBdWailta;  Opeaakaw. 

Maau&clBnB  of  emy  dcKnc'i  r.  ^l 
RAILWAY  CARRIACaS  AND  WA(;o.'<rS. 
WftMght  aad  Can  boa  Cinriefi  aad  W*ffa  ' 
Tyrca,  Axles,  Bar  boo, 
IlOQ  RsafiBC,  Cinlers.  Tamlahles,  Vatcr  C 
Wat«  Tanks,  Puaqis. 
TtevnHflif  and  Fiasd  Cieae^ 
SmichevClwunfi,  Ac.  A; 
Waeons  built  for  Cash  or  for  I>efcrred  Pa>*lllet^l, 
LONDON  OFFICE,  >a.  Crrat  Geor«.-«"«i. 
GLASGOW  OKKICC,  67.  Buchanaa  -ir-L  S  W. 

AILWAY    LAMPS  ANP 
antAnuHOA  

RAILWAT  CAUlMChnXITOli; 
RAILWAY  MO  MOMAUL 
KNIOBT.  MERRY,  aad  DAVin,  1 

Intel*!,  r 


R 


AILWAY  CARRIAGE  COMPANY 


OMhory  Werto,  atar  Blmtlnclicm. 
Manaracturen  of  RAILWAT   C  VUUIAOM  JMft 
WAOON.S.  anrt  eeary  deKripUee  of  Iroairork. 

Faaaaoaer  Carriacaa  and  wafeiis  balttattMefafllA 
•r  for  paymeat  orer  a  ported  efyeem 

RaUvay  Wa«rae  tor  hire. 
ChMOana—OMberr  Works,  ocer  Blnalii(hai& 
I.aad«i:  7,  Gleet  Wlncliiiter  itraat  b^ldla»s.  R.C. 

SMOTJLTOX  and  CO.,  Kingston  India 
.        Rni'brrMiila,  Braitfer<l,WUeah&n, 
MwiMaMv  M  ;i,.{r  Patent  Stoel  Emfe 
of^iT  ItKiia  Rubber  Sprtngslbr 
Locomotives,  Itailwav  C.trrl*(tv*.  a 
Indie  Kttbbor  Val»M.  Sheet  Pacsjag, 
Hoae  ilpes  aBd  Tahteg 
IMMW  BBBdM«,  Wa(er7ro«(( 
HMtoH  ihMCiaa,  iSaado  Mot^ 


TIC  DOLOREUX,  NEURALGIA. 
|j>inba<a,  ScLitica,  Rheumaclsan,  Ac„  Ac-,  cured 
—Earache,  Toothauhc.  ic.  tc-.  relieved  by  the  use 
of  Dr.  GEE'S  ANtJDY.St.  Price  is.  »d.  aad  as.  9d. 
Read  IcMimonials. 

COfT  CURED  WITHOUT  CiiSchlcuin  (the  ia- 
j'jrimw  c.Tert  nf  wh^h  is  toa  well  Icnowai,  by  "  Or. 
GEF-.S  l.;c)LT  CURE."  Piiea  a.  Mi  "~ 
GEE  S  GOVT  FMBROC.mOW?  iSMIw 
tn  a  few  hi^iirv    Price  a*,  ad. 

Dr.  GEE'S  TOOTH  PtJWDER  hat  stood  the  M 
of  fifty  years'  eiperieiice,  aad  a  declared  iIm  belt  Itt 
prc*ervui(  the  leeih  andjpna*,   Met  It.  aad  M. 
Depot,  i^SdMA  W£, 

ORISON'S  VEGETABLK  UKI- 

YSRSAL  MEOICDTK 


M 


Read  the  Report  if  Aa  

Eu»toa.t«ed,  Loada^AraM 
aEihaUniiMAptt 
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LONDON,  SATURDAY,  MAY  29,  1869. 


THE  CALEDONIAN  AMD  WORTH  BRITISH. 

Ttafcsnltaf  the  conftieiica  between  the  coownlttees  of  these 

two  companies  appears  to  confirm  the  opinions  which  we  hare 
previously  expressed  as  to  the  Catc  of  the  joint-purae  agreement. 
The  claims  of  the  two  companies  aie  so  widely  divergent, 
md  the  qoeetiim  in  dupnte  U  of  luch  vital  importance,  that 
Ikcfe  is  bat  litde  twpe  of  e  settlement  by  way  of  compromise. 
Had  the  question  bcrn  one  of  mere  detail  as  to  working  or  a 
division  of  traffic  upon  some  basis  mutually  agreed  upon,  there 
have  been  no  diffiealtjr  im  reconciling  the  views  of  the 
ivet  of  die  fewoeoowtniei;bitt  vteaitinvolved  the 
;  traffic  such  n  numner  as  to 
five  to  the  North  British  such  a  share  of  the  Scotch  trafBc  as 
would  absorb  nearly-  th«  whole  amount  which  the  Caledonian 
bad  available  for  dividend,  we  can  wdl  nadostaad  bow 
aeaolateljrtbooiieiraddKBiat,  and  bow  vigonmsly  the  other 
WNild  intM  ffaoir  clau.  Our  readers  may,  therefore,  we  think, 
prepare  themselves  for  the  rupture  of  the  Joint  purse  agreement 
wlu'ch  was  entered  into  with  so  much  haste  between  the  two 
companies. 

The  Committee  of  Consultation  ofthe  r:»l?r!rnian  proposed  as 
AeiMmatnra  of  the  company  that  the  North  bntish  pcrccntjige 
of  the  joint  receipts  should  be  fixed  permanently  at  45 1  per  cent. 
This  the  North  British  uaanimonsly  declined,  fieiiave  entcriog 
JMAlhejobNfinKagneiBentil  WM  dbtiactly  OMkntood  that 
Ae  recognition  of  the  Waverley  route  was  a  situ  qua  mon  to  any 
anangement,  and  with  respect  to  this  the  Caledonian  represen- 
tatives submitted  a  clause  which  expressly  stipulated  that  "  the 
naffic  between  Englaad  and  Scotland"  which  night  have  been 
cariad  br  tt»  Wimdey  miebBtfer  «tt  EnirKab  and  SeetiA 
■peement,  was  to  be  estimated  by  the  two  companies,  and, 
failing  agreement,  the  arbitrator  was  to  decide  "  what  amount  of 
additional  trafSc,  if  any,  should  be  £urly  credited  to  that  roate,  on 
ttetivposition  that  the  «eaq»iea  sooth  of  Cmtiale  bad  given 
Ite  mmm  teOhies  aad  advalagia  i«  nery  respect  to  iIk 
traffic  fiia  the  Waverley  route  as  was  afforded  to  the  Cale- 
donian." Under  this  daase  the  Uotth  British  contend  that 
tiie  intention  of  both  parties  was  that  "the  traffic 
heUHf  aS  ftani  is  %T^*Pnw^,  od  the  oae  hand, 
H^an  lineecfa  EaglaMl.«a  the  other,  wbidi  eotiU  be  leached 
by  both  railways  via  Carlisle  should  he  trentpd  as  competitive.'^ 
Adopting  this  as  the  basis  of  the  apportionment  of  the  traffic,  the 
If oMh  EittA  Aaclofs  bavs  piBpaiod  a  ttaftcMBt  of  tke  gross 
revenues  of  the  two  oooqiMiielftr  Aedgfrtan  ii»<MHhi  ending 
31st  January,  i868»and  they  estimate  the  amount  wbidi,  under 
the  agreement,  should  be  taken  from  the  Caledonian  revenue 
and  crcditt^d  to  the  North  British  during  the  same  period  in 
respect  of  the  Waswrkf  route  at  the  sumof£i97.i9a  Adopting 
Aeao  figioe^the  proportions  of  the  joint  seeeipts  would  be--for 
thnCdodoolan,  5ix>s6per  cent.,  and  for  Oe  North  British, 
48*964  per  cent. 

Th«  North  British  are  willing  that  Lord  Salisbury  as 
aAitiBtoc  should  decide  what  proportion  of  the  traffic  is  due 
to  them  upon  this  view  of  the  agreement.  The  Caledonian 
Company,  on  the  other  hand,  contend  that  the  sum  in  dispute, 
instead  of  being  the  share  of  the  traf!'  1  t  a  cn  a  1!  places  in 
England  and  all  places  in  Scotland  where  the  two  companies 
compete,  is  only  the  share  of  the  competitive  tnSe  under  the 
*"'**'"g  v^i'^  and  Scotdi  agreement— or  in  other  words  10 
per  cent  on  the  increase  of  the  traffic  after  the  31st  January, 
1869-  Under  this  view  of  the  case,  assummg  that  the  traffic  of 
187 1  should  show  an  increase  over  1869  of  200,000,  the  arbi- 
trator would  dedde  what  pnportiott  of  10  per  cent  of  this 
increase  on  ;£2o,ooo  should  accrue  to  the  North  British.  The 
Caledonian  committee's  proposal  to  fix  45}  per  cent,  was 
foiir.dcd  upon  this  reading  of  the  ajjreomciil,  and,  as  we  have 
stated,  it  was  unaniraously  refused  by  the  representatives  of  the 
North  Britidi. 

Tethisapnpoaal  wm,  howeyer,  wbultted  by  the  Noitb 


British  committee,  on  the  basis  of  the  directors'  estinuite,  that 
the  division  fot  the  North  British  for  the  half-year  commencmf 
fat  Febfuary,  tS69,  bt  4Si  per  cent,  risbg  at  the  rate  trfi  per 

cent,  every  half-year  until  it  reached  47},  at  which  it  shall 
stand  thereafter,  and  is  base  upon  that  a  new  agreement  in  the 
spirit  of  the  joint-purse  arrangemcBttbatCMiylliigOUttbieOl^jaet 
by  less  objectioiialile  machincsy. 

In  eiAer  case  (he  agreement  between  the  Caledkmran  and  the 
London  and  North  Western  was  ta  be  suspcr.  1--]  firing  the 
new  agreement,  but  each  company  was  to  be  at  hbcrty  to 
make  any  traffic  arrangements  with  other  companies  which 
should  not  block  the  routes  of  either  of  the  patties.  The  on^ 
propoaitton  made  by  the  committee  of  the  CaledoniaB  Gnu 
pany  -was  that  the  North  British  peresntagcs  should  be  4^ 
fixed,  which  proposkion  the  committee  unanimously  dechncd  to 
entertain.  The  chairman  of  the  Caledonian,  however,  submitted 
a  propositioa  to  the  eflTect  that  the  gross  icvennes  of  the  coni> 
panics  sboold  be  divided  as  from  ist  Pebraaiy,  it69,  in  die 
proportions  of  54^  per  cent,  to  the  Caledonian  Company  and 
4$i  pet  cent,  to  the .  North  Briiish  ComiMmy ;  and  in  the 
event  of  those  tenns  not  being  accepted,  that  the  conpaaict 
should  go  before  the  arbitrator,  on  the  conditkma  pecpowi 
by  the  North  British  Company  on  Ah  March,  wUdiwese  •» 
the  following  effect,  vii.  : — 

'*  That  the  arfaiersuor  b«  rea  Jetted  tu  cail  tbe  (XMn)Mit;««  before  him,  in 
gider'tha^alter  bearing  couniel.he  may  detemiine  the  course  of  procedure 
to  fa*  followed,  leamg  it  to  his  lordship  to  decide  whether  the  reference 
shall  b  the  aifsnHme  be  United  to  the  ])c«Uaiinsry  peiau  as  daisitbod 
by  de  Calecieolu  Cowpuy  or  shall  embrsce  the  whote  poials  of  tts 
case  •»  dMcrihed  by  the  North  British  Comp.iny." 

With  respect  to  this  Utter  proposal  the  committee  report 
"  :hat  circumstances  have  changed  so  materially  since  the  7th 
of  MaiA  tbat  it  is  in^ocsilile  now  to  adopt  the  conditions  of 
reference  then  proposed  by  tfie  North  BntiA  committee,  bias* 

much  as  jinc:  •h-^t  Hitr  "he  !-^tlity  of  the  joint  purse  agreement 
has  been  ud.Ili:J  .u  question  by  the  Caledonian  Company,  and 
an  action  is  at  present  pending  in  the  Court  of  Session,  at  the 
inataaoe  of  the  sbarsbolder^  to  have  it  set  aside.  The  coi» 
mittacwesc  tfaeieforeofopiidonthatno  satislactwy  or  binding 
result  can  be  secured  by  any  proceedings  under  the  ;oint  pur8e 
agreement,  and  that  the  only  course  for  maintaining  fhendly 
rdatioanbatwaen  the  two  companies  in  tn  enter  into  a  more 
eapBcitapafMt,  wchas  has.  been  pnfoaed  fagr  the  Noith 
British  Consnllatiaa  Committea,  in  substituting  for  the  joint, 
purse  baccd  upon  a  division  of  traffic  receipts,  to  be  fixed  by 
Lord  .Salisbury  accordii^  to  the  directions  to  ttie  arbitrator, 
contained  in  article  second  of  thcjohltparse  agreement." 

The  difference  between  the  two  companies  is  therefore  re- 
piesemd  by  3  per  cent,  of  the  Scotcb  traffic,  representing 
£fi6poo  a-year  additional  for  the  North  British,  and,  of  course, 
a  cenc^onding  diminution  (rf  the  revenue  of  the  Caledonian. 
We  aaeaot  surprised  that  the  North  British,  desirous  as  they  m 
doubt  aie  of  caltivating  amimbto  relationa  with  tho  Caledonian, 
slMuId  have  dedined  to  do  so  at  the  cost  of  due  very  hand- 
some  addition  to  their  revenue.  la  their  ^u'.'-mrnt  id  i1u-  >iiare< 
holders  by  the  board  of  directors,  with  reference  to  the  matters 
in  dispute,  aqrssf:— 

"  Paasening  conaion  leiraini  with  lh«  Caledoniaa  C«mpany  at  CarUtle 
in  the  s':iiutb,  and  io  the  north  at  Gretna,  Peebles,  Dolphinton,  Edia- 
iMirfih,  L<:;tl],  Grrintfin,  Coathritlgc  (centre  rrf  the  T^narKihite  iron  dis- 
trict t,  Glatuow,  Grc<-nliill,  Larbcrt,  Stirling,  Fertli,  Duniiee,  and 
havin^j  equal  fncility  of  acceiji  Ixrjinid  thcsf  points,  tile  Nnrdi  British 
Cotnp.iiiy  ate  in  a  pcisjiion  elTe<;;ivk'ljf  to  compete  with  the  Cak-iloniau 
fur  all  tlte  compcntive  imffic  al  ticotiand,  passing  through  Carlisle,  the 
agKregote  vaJwgf  whidi is  aow ascertained  to  be  i^i,joo,ooo  annually, 
•Ml  um  y  Hnn  fcs  the  *s«hnM  w  now  i>— are  the  North  British 
Conmsqrr  wiOi  a  pedtiM  so  ad«Bn|Mm%  to  rcoouuM 
toa  Mr  pceportioBof  these  laiietmBeraeciptsI^ 

The  shareholders  of  the  North  British,  at  the  meeting  held 
on  Tuesday,  with  the  exception  of  three  shareholders,  unani* 
mously  decided  that  they  would  "  not  iwiwnmt  Ibefr  Jimt 

claims,"  and  pn^sed  the  following  resolution  : — 

"  That  the  meeting  approve  of  the  proceedings  of  the  Committee  of 
Consultation,  adoj  t  the  geaend  prindplet  of  toe  Committee  of  Coi^ 
suiiat^un,  .idopt  the  general  piindples  laid  down  by  the  ooromittee  fsr 
scttJi'tnent  wuh  the  Caledonian  Company,  itid  remit  to  (he  board  the 
whole  qne<;tion,  earnestly  recnm mending  1h;u  c'.ery  efTort  should  be 
made  to  «ife€t  4ta  arrangement  la  (be  way  indicated  by  tbo  conunittee  ; 
but  should  the  board  fail  to  accomplish  such  an  arrangemeot,  ttie  nicct- 
ing  empowers  ibcm  to  lermioate  the  joint-purse  agrecmenL  That  the 
CoonOtsUoo  Conmitiee  be  reappointed,  so  that  the  directors  may  have 
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t^gportanltr  «t  coosBltlBf  vlttt  tbeoi  on  mf  aeir  qiwctiaa  tint  my 

ft  it  stated  Aattbe  agents  afttie  North  Brilisbjn  antlcipatiom 

of  the  breaking  up  of  tlie  joint-pjrse  a^jrceineiit,  h.wc  already 
commenci'd  cain  .issing  for  traflic  on  their  own  account,  and 
there  1$  eviry  reason  to  suppose  that  the  North  British  will  re- 
Mive  aisisUDM  from  the  Midland  and  the  Luwashire  and 
Yotleslilre,  while  the  Caledonian  Kill  still  receive  the  snpfNnt  of 
the  London  and  North  Western,  of  which  it  forms  pr.icticalty  a 
northern  extension.  The  WavcrJcy  route  has  entailed  heavy 
'burdens  on  the  North  British.  Some  five  ntiilions  of  capital 
have  been  eipcndcd  inmaking  this  communicatim  with  Cteliale, 
.and  shareheldeni  of  die  company  will  wdconie  with  aatisfaclion 
•the  prospect  of  their  at  length  obtaining  some  recognition  of 
the  value  of  the  line,  and  a  return  on  the  capital  invested. 


LONDON,  CHATHAM,  AND  DOVER. 

The  Court  cf  Chaneer>'  and  the  band  of  lawyers  who  hold  this 
unfortunate  property  with  such  a  firm  grip  are  desperately  un- 
'wiUing  to  relax  their  hold,  and  Vice-Chanrellor   Stuart  has 
iwaed  his  order  that  the  unhappy  debenture  and  share  holders 
tlttli  oontiiiue  In  writhe  and  atmfKte  in  the  dntches  of  the  hw 
nntfl  such  time  as  his  Tlonnur  shall  sre  fit  to  release  them  from 
his  custody.    It  is  <.[Mc  true  th.\i  Use  directors,  who  are  the 
.legal  representatives  of  the  company,  are  promoting  a  bill, 
which  has  passed  the  ordeal  of  the  ooinmittee,  and  of  the 
Hone  of  CooinMBi,  and  now  awaits  inqnhry  befiire  the  Hentc 
of  Lords,  which  will  enable  all  inattcrs  to  be  decided  by 
arbitration,  and  which  will  put  a  stop  ta  the  enormous  litigation 
which  is  fast  cons-.iming  the  property.   The  Vice- Chancellor, 
however,  forbids  the  directors  of  the  companjr  from  proceeding 
wMi  the  bin  We,  of  coone,  at  in  Aitjr  bound,  pay  every 
possible  respect  to  the  decision  of  the  Vicc-Chanccllor,  but  we 
cannot  help  thinking  that  the  complicated  aEurs  sf  ilic  com- 
pany would  be  dealt  with  more  satisfactorily  and  much  more 
.  speedily  by  the  arbitnitors  to  be  appointed  under  the  Act  than 
'IqrfliecMefcIerlH  of  the  Court  ot  Chancery.    In  the  case  of 
•ultimate  appeal  from  the  Vice-Chancellor,  the  questions  now 
in  dispute  will  come  before  Lord  Cairns,  as  one  of  the  law 
lords,  and  had  the  matter  been  svifticienlly  advanced  a  few  months 
since  he  would  hiniaelf  have  heard  the  case  on  appeal  at  Lord 
ChMMeBor.  A  lawyer  who  has  occupied  the  hif^est  poaftion 
in  the  law,  who  is  still  one  of  the  judges  on  appeal  in  ih  ,-  House 
«f  Lords,  may,  we  think,  be  freely  trusted  to  deal  with  a  case 
which  has  for  many  long  months  occupied  the  attention  of  the 
Vioe-Chaocellor  and  his  chief  cleric  To  the  great  legal  know* 
ledfeof  Lord  Cairns  as  arbitrator  it  is  proposed  to  add  the 
shrewd     and     practical     experience    of    Lord  Salisbury, 
and  we  cannot  understand  how  any   body  of  shareholders 
should  wish  to  exchange  the  action  of  a  tribunal  so  framed 
'fat  the  cumbrous  and  technical  proceedings  of  the  Court  of 
Chancery,  wMi  all  its  prospect  of  ftartbcr  appeula  and  unending 
litigation.   The  parties  making  the  application  to  the  court  fur 
leave  to  oppose  the  bill  now  pending  in  Parliament,  or  to  re- 
strain the  directors  from  proceeding  with  the  bill,  found  their 
complaint  on  the  unusual  powers  coofinied  on  the  arbitrators, 
the  provision  fer  the  continuance  of  the  worling  agreement 
with  the  Kent  Coast  Railway,  which  had  been  set  aside  by  a 
decree  of  the  Vice-Chancellor,  affirmed  by  the  Lords  J  ustices  ; 
the  provision  for  the  payment  o(  ^53,000  to  a  firm  of  contrac- 
tors  out  of  ddMnture  stock  to  be  raised  nnd«r  the  Act }  further- 
more, the  dauses  which  enact  that  heavy  costs,  a  part  of  them 
relating  to  a  bill  introd-jced  and  thrown  out  in  1867,  should  be 
paid  at  the  expense  of  the  company.    But  all  these  are  matters 
which  would  come  under  theOOgnlsaace  of  the  arbitrators,  and 
the  petitionees  would  have  amy  opportunit>  of  being  heard 
upontfiem  before  any  decision  is  s^  '  ",  and  indiese  points 
shareholders  niifilit  rely  with  as  much  confidence  on  the 
judgment  of  Lord  Cairns  and   Lord  Salisbury  as  on  the 
decision  of  a   Court    of   Chancery.     If  there   are  any 
provisions  in  the  bill  which  require  amendment  or  alteration  it  is 
perfectly  competent  for  the  shareholders,  under  the  order  of  the 
court,  to  appear  and  have  their  interests  protected.    If  this 
decision  of  the  court  should  have  the  effect  of  arresting  the 
further  pnpets  of  the  bill,  the  praspect  oft  settlement  of  the 


manyleg.i1  questions  in  dispute  before  the  court  will  be  remote 
indeed.    Whatever  may  be  the  decision  at  which  the  Vice- 
Chancellor  will  arrive,  it  will  surely  be  appealed  against  by 
some  section  of   sharchoKle.-s    who  will  consKlcr  themselves 
aggrieved,  and  years  of  litigation  may  ensue.    Not  ail  the  legal 
wisdom  on  the  judicial  bench  could  ever  frame  a  judgment  that 
will  satisfy  all  the  conAictiiv  chums  of  ctediton  and  ahan* 
holders  of  this  company,  and  what  is  proposed  by  the  bill  now 
before  Parliament  is  t3  empower  the  arbitrators,  acting  in  a 
spirit  offair  dealing  to  all  panics,  todccideon  the  rights,  liabilities, 
and  priorities  of  the  respective  movtgaces,  Aares.  and  stocks 
of  the  ccnnpany,  the  distribution  of  the  moneys  now  in  hand,  the 
position    o(    the    company   with   respect  to   its  leased 
lines,    the    rights    and    priorities     of    all    creditors  of 
the  company,  and  "  all  matters  in  dispute  between  all 
tiie  parties  in  all  actions  and  suits  and  other  praeeediiigs 
at  law  and  in  equity."   The  reference,  therefore,  includes  mocfa 
more  than  the  questions  in  dispute  before  the  Court  of  Chan- 
cery, and  the  award  when  given  would  dispose  of  all  and  every 
matter  in  dispute.  In  addition  to  all  this,  however,  the  powers 
proposed  to  be  eoofemd  eiceed  these  with  which  the  Cowt 
of  Ch.tnccry  has  at  present  to  deal  in  the  very  impofftlBt 
paittcular  that  they  shall  extend,  not  merely  to  ascertain  and 
determine  these  matters,  but  alter  they  shall  have  been  so 
ascertained  and  dctenniaed,  they  may  proceed  "  to  fuse  and 
consolidate  upon  sndi  terms  and  subject  lo  such  conditioos 
as  they  shall  in  the  circumstances  think  most  equitable  and 
expedient  all  or  any  of  the  separate  undertakings,  sections, 
divisions,  and  capitals  of  the  company,  and  whenever  and 
to  any  extent  in  which  it  shall  appear  to  them  that  by  so 
doing  substantial  benefit  will  aectue  to  all  putties  ialMeated» 
or  injury  to  them  will  bs  avoided,  and  the  property  of  tint 
whole  undertaking;  promoted ;  to  arrange,  abate,  adjust,  and 
reconstitute  and  capitalise  the  company's  borrowed  and  share 
capitals,  funds,  rent  charges,  separate  stocks,  interest,  arrears  of 
interest,  and  dividend,  defdrnddtvidend  wanaais^  debt%  aad 
liabilities  of  all  kinds  as  in  the  circumsliaocs  tppesis  to  the 
arbitrators  most  equitable  and  expedient." 

The  powers  of  the  arbitrators  include,  therefore,  not  merely 
all  that  the  Court  of  Chancexy  has  undertaken  to  do,  but  a  great 
deal  more,  aad  it  is  th&  additional  wmfk  of  leeaaatmetioii  mid 
reorganisation  of  the  company  which  we  rejjard  as  of  so  much 
importance  to  the  future  of  the  undertaking.  It  is  to  be  hoped, 
therefore,  that,  notwithstanding  the  decree  of  the  \'ice- 
ChanccUor*  means  will  be  found  for  enabling  the  bill  to  be 
procesdsdwithduoqghasttiMdBderalittstiies  and  to  be* 
cooMtav. 


THE  MANCHESTER.  SHEFFIELD,  AMD 

LINCOLNSHIRE. 

Those  who  imagined  that  the  great  increase  of  traffic  on  this 
line  during  the  first  quarter  of  the  year  was  merely  accidental 
or  temporary,  bave  by  this  time  discovered  that  tbey  wete 
mistaken.  The  average  increase  for  the  first  thirteen  wedks 
was  ^::,5oo  ;  .since  then  it  has  ranged  from  £2,6^0  tO  £i,SS^' 
The  last  week,  being  Whit-week,  shows  an  increase  of  £6fioo, 
and  had  the  traffic  been  returned  in  the  same  way  as  last  yeir 
{i.e.,  with  the  Whit.week  paasengos  and  peevious  week's  goods 
traitic)  the  return  wodd  have  aiboim  «n  fncicase  of  i,io,vab 
over  the  corre^ondiag  wed^  or  ;C3,3do  over  the  IVhiMrack 
of  last  year. 

The  increase  for  twenty-one  weeks  now  reaches  £$'ipBO, 
and  at  the  end  of  the  half-year  it  r/iU  doubtless  be  near  jCyopoo. 
The  increase  of  working  expenses  as  publish^  is  .1^9,700  ; 
allowing  for  £i'^,'Xrrj  increase  for  the  whole  hilfycar,  there  will 
he  jCs 5,000  net  increase,  or  zi  per  cent,  per  annum  dividend. 
The  nuleage  is  the  same,  and  the  capital,  within  a  trifle,  the 
same  as  last  year.  There  may  be  some  extra  appropriations  of 
revenue,  but  against  this  there  is  a  considerable  award  from  the 
Great  Notthem  available  for  revenue  purposes.  We  may, 
therefore,  congratulate  the  proprietors  on  the  prospect  that  the 
Sheffield  concern  is  really  in  a  good  position  at  last.  It  cannot 
be  im.i^lncd  ih.it  the  prostration  of  the  Manchester  trade 
will  last  for  ever ;  and  a  revival  may  be  experienced  as  soon 
as  the  probable  extent  of  the  growing  crop  of  cotton  is  asecf 
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tained.  Even  witbcmt  this  improvement,  a  much  less  rate  of 
increase  than  is  now  going  on  will  give  4  per  cent,  dividend  for 
the  Mcond  hiM  of  Ihif  year;  but  with  the  cotton  trade  fiurly 
•dive  agab,  tad  s  ooatiaaaaee  of  food  taffies,  the  Shefidd 
may  very  soon  find  iiaelf  ha  the  latisfiietaiify  poa&ion  of  &  5  per 
cent  paying  line. 

Under  these  circumstances,  and  with  the  position  of  the 
compuf  atiengthened  greatly  by  the  pioviiioa  made  for  all  its 
BafaOities,  the  putieswho  neA  reeeofly  >gitatmi;fer  an  aual- 
gam.-ition  with  the  Great  Northern  or  MitUand  lines  have 
exercised  a  wise  discretion  io  postponing  any  further  steps  until 
Repayment  of  a  substantial  dividend  for  the  bad  half  of  the 
year  will  give  them  a  much  better  vantage  groimd  in  negotiation 
flinn  fhey  now  peswn.  We  have  afaeady  cjcpremed  our  ap- 
proval of  the  movement  for  amalgamation  ;  but  with  present 
prospects,  any  urging  of  the  matter  on  the  neighbouring  com- 
putea  woold  be  manifestly  unneoenaiy.  The  Shettdd 
ID  weQ  afiord  to  wait. 


THE  BRITISH  INDIAN  SUBMARINE  TELEGRAPH. 


Tbk  npoft  of  Uw  diiectocs  of  this  caaspuy  which  wis  adopted  at 
y,  tocethw  irilh  (he  pracesdhv  it  the  iMttkf , 
,ai»— opg  the  most  Hhhrtwy  that  no  hate 
■oUced  for  tomt  time  pest  The  progress  made  with  the  coMtroctuw 

e{  the  cable  is  most  iaiisfictory — 250  miles  of  core  have  been  com- 
pleted, and  about  500  mUes  arc  ia  the  vatioos  stojics  of  m.itiiif.tcture. 
The  calls  have  been  paid  up  with  unusual  promptitude.  Of  the  one 
half  of  the  capital  eiUed  only  aboot  1(3,000  is  in  atrear,  and  that  wUi, 
k  ii  e^QoeM,  ha  deand  «ff  wJOdn  the  next  month.  Ut.  Pender 
MMaifliemectiDgthattheeerapay  han  snch  en  aaout  of  linda 
hi  hand  Oat  they  propose  to  peatpeaa  die  payment  of  the  acit  call  ior 
one  mocth,  and  future  calls  wQI  alio  be  matie  a  month  later  than 
the  dates  originally  proposed.  The  efiinp.m)-  is  working;  ia 
eoocert  with  the  AnRlo-Meditermnean  Company,  and  on  the  best 
poiaibia  turns.  The  principle  of  cha^ng  low  rates  for  messages 
lia«wUeh«lllaMet«iafeBenlapp(OMaiqrlhepablh^  andwiU  at 
Iheiame  tiae  pm*  moat  adfaaUgma  to  ^  eoaipany,  by  ghriqg 
hagcr  ntdnts  aad  afltetnaUy  picicnllii£  oanaoeMaiy  compelitlQn.  It 
Is  menlioned  lh.1t  the  cable  for  the  Red  Sea  section  will  be  laid  by  the 
company's  own  rcssclthe  Chillein,  and  it  is  probable  that  the  portion 
between  Alexandii:i  .md  Suei  may  be  completed  by  a  cable  tlirnugh  the 
Soes  Canal,  thus  making  tfae  whole  line  from  the  cosst  of  luiy  to 
Pamtay  asabnarine  one.  The  company  may  fairly  be  congralolated 
en  MapneMatpQaitkBV  while  Us  prospects  are  of  the  most  eacow^giiig 


THROUGH  TICKETS  FOR  LONDOK  AND  PARIS. 

I^S  Coott  of  Qoeen's  Bench  has  decided,  and  very  properly  so,  that 
flMttilway  coo^ony  is  aot  ic^MDsible  for  tha  na^lgaace  ofaaothcr. 
SadadfdsioaiB  aomdly  hi  aceoidanoe  with  eoomiiin  tenn^anllt 

moreover  happens  to  be  a  suand  principle  of  law.  The  Sottth  Eastern 
Company  underuke  to  book  a  passenger  through  from  London  to  Paris, 
thm  saving  him  the  trouble  and  ami' y.iJice  of  taking  frcih  'iclicts  for 
the  steamer  across  the  Channel,  and  (or  the  railway  liom  CaUu  ta  Vtni. 
This  is  an  arrangement  IMde  for  the  convenience  of  the  traveller  between 
three  totally  dlaUnct  coaBpanies.  So  far  as  tbe  actaal  payment  to  the 
South  Eastern  Company  is  coneemed,  that  la  lor  aerrima  to  he  per* 
formed  between  London  and  Dover,  and  between  tlMWaylaMianlpean 
any  responsibility  attach  to  the  company.  They  lune  ooantnlefer 
the  bi.nl!;,  an  1  none  whatever  over  thf  Nurthem  of  France  Railway.  A 
|m»setig«r,  however,  who  had  booked  thn :i;gh  lost  his  lugiiagc  white  on 
the  Northern  of  France  Railway,  and  he  sought  to  nakc  the  .^outb 
Company  rcspooiihl^  and,  as  we  have  sutcd,  tlie 
has  decided  that  the  law  doaa  net  tmpA  the  South 
to  lake  Cam  of  hum*  eenveyad  en  any  line  but 
lis  own.  Tbara  has  been,  of  oomse,  a  centiJewbla  ontay 
raised  against  this  state  of  things.  The  South  Eastern  Company 
distinctly  state  on  the  tickets  which  they  issue  on  the  receipt  of  the  lug- 
gage that  no  responsibility  is  incurred  by  them  for  1  ..ss  or  ihmn;;f  after 
it  has  left  the  Doter  station.  Such  aQarrangetsent  1;  petfLctly  rr^unable, 
and  at  the  same  tiaw  it  is  bdd  to  be  good  in  law  and  binding  on  both 
parlies  tn  the  ennmct.  Ample  notice  is  given  of  the  caieu  of  liability 
of  the  company,  andif  indiebeeoftldathetnfcllcrdedmaato  lahe 
the  necessary  steps  fcr  ensuring  the  safety  of  his  luggage,  the  tealtROta 
with  hira  and  not  upon  the  company  by  whom  the  through  tlchet  b 
issuc>i.  A  yreat  deal  ha*  t>eeii  saul  in  the  arguments  upon  the  case 
about  the  hardship  of  a  passenger  «  ho  at  the  last  moment  of  leaving  the 
nation  at  Leadon  leecim  a  ticfactin  ewhaage  fiir  hiitaMage,  the 


dHloaaafwhidibehasBOtthBetoread.  Betassnuiaiiduit  hehadthe 

whole  day  befoie  him  to  read  the  ticket,  he  could  not  by  nay  possible 
argument  make  the  South  Eastern  Company  liable  for  tT.e  transit 
of  his  luKa^ye  while  upon  the  Northern  of  !•  riiilce  Railway.  It  is  per- 
fectly clear  that  the  company  has  no  power  over  a  French  imc  of  railway, 
and  any  passenger  of  ordinary  intelligence  must  have  known  that  such 
was  the  caie.  Sappcoe  that  be  bad  been  killed  white  travclUag 
between  Cahis  and  Paili^'hla  idalfvatwodd  ■othawlhoa^af  de^ 
manding  compensation  from  the  Sonih  SaileiB  simply  beciaoe  he  tad 
Uken  bis  lhroof>h  ticket  at  the  ofhce  of  tiiat  company  in  London.  V 
th's  i-  the  else  with  respect  to  claims  arising  0!it  of  perwinal  injury,  it 
must  be  equally  ito  with  regard  to  such  negligence  as  results  in  the  loss 
of  his  luggage.  While  the  enforcement  of  such  a  claim  would  be 
gjiMsly  anjnst  to  any  railway  in  this  oountiy,  the  passenger  is  not  at 
the  sane  time  whliaetbisicmetly.  The  Great  Northern  of  France 
douotdispaletheirBahm^toaBeh  caicsi  aadhave  anagsatapacially 
appointed  Ht  iUs  eoottry  fat  the  pupeae  of  settling  ckimi  of  this 
nature.  The  full  Court  cf  n.iL'cn's  Bench  was  clear  an^l  isnanirnous  on 
the  point  that  the  passenKer  «  ,>s  h  j  nifl  by  the  comlitionb  printed  on  tlie 
ticket,  and  Mr.  Justice  Mellor  distinctly  state^l  ih.it  the  issne  of  these 
tickets  ma  a  great  and  mutual  convenience  to  companies  and  passen- 
gers, hat  they  Involved  no  IhihiUtr  on  the  £:>glish  companies  beyond  the 
obligadoa  to  aeo  that  the  pesesnBsr  waa  oanied  to  the  end  ofUs  joom^. 


AMERICAN  RAILWAYS. 


The  followint;,  from  the  city  nrticle  of  the  .AVi*  Vtrri  Timer, 
describes  the  flTect  of  the  atlv.an;e  in  (he  liauk  rate  on  the  price  of  gold 
and  American  securities  :  — 

"The  day  cpcr.ed  w,th  grea!  et  iteinent  and  wide  flactuatioof  in  all 
the  department i  of  AVjU  str.-pt,  the  Stock  Exchange  and  goM-rooia 
being  thrown  into  spa*m>  of  btioyaacy,  while  the  Government  market 
was  almost  precipitated  into  a  panic.  These  mloit  obaagsa  and  titt 
iFieat  diversity  in  the  course  of  speculation  la  the  dIflirKnt  ntaniels  were 
braeght  aboot  by  a  camUaatiw  of  chonmstanGes .  The  greiit  bu.'>«'aney 
andfnftlMTadvBaeeoBtherailwBys^  espadally  in  the  Vindcihilt  .tock';, 
resulted  from  the  favourable  telegrams  from  Albany  in  regard  to  the 
fate  of  the  scrip  and  consolidation  bills  in  the  Senate.  The  sharp  rise 
in  gold  and  the  heav)  fall  in  the  C  >vemment  bonds  were  caused  by 
cable  tclef;rams,  whxh,  to  thr  pr;>-;i,  were  as  low  as  ■jSI)  for  bonds, 
while  private  parlies  had  fj.iniations  of  7S  and  78^.    The  private  tele 


grams  rep  'fted  a  '^'^ni'panic  on  the  Londiin  Stock  Exchange,  in 
Consols  participated,  owing  to  the  adv.ince  in  the  rate  of  interest  by  the 
Bank  of  England  frem  4  to  at  per  cent,  yesterday.  This  advance  in 
the  Bank  rate  waa  nndottbtedfy  done  to  deck  the  ssbeetlptlotts  to  the 
Portognese,  Spanish,  and  Ruisian  loans,  which,  in  the  event  of  their 
succes*,  would  further  drain  the  Bank  of  England  of  specie.  This 
movement  is  the  old  policy  of  the  Bank  of  making  sjolil  dearer  in  Lon- 
don than  in  the  money  centres  cf  the  Cnntlncrit,  which  alway,  tends  to 
check  the  outfl'^ir  cf  specie.  Wall  street  is  not  slow  to  take  advan- 
tage of  thr  s:ighte5t  pretext  I'or  an  cccitemenl.  and  therefore  the  most 
was  made  of  ali  thew  lepwts  to  caasc  the  w  de  t  fluctuations  possible." 

There  has  been  an  unusual  demand  for  all  .ievcriiuiuns  of  railway 
stocks— alnaya  excepting,  at  coarse,  the  Erie,  which  is  not  dealt  io  by 
the  Stach  Siehnge-«nd  Kew  Voih  Cmtmb  have  adsnaoad  to  iSa-* 
the  highest  point  yet  leachad. 

The  New  YoihliCi^Uaitue  at  Oe  session  JasldoaedpraMcdtetie 
creation  of  a  monster  railway  corporation,  wtth  actplttlof  fl J0)MN%M1^ 
by  the  consolidation  info  one  company  cf  what  are  heoini  aa  Oo 
"  Vanderbilt  roads,"  those  own^d  and  conlroned  by  Cornelius  Vander- 
bittand  his  friends.  These  are  the  New  York  Central,  the  Hudson 
River,  the  Haslam  Railway,  the  Biiflalo  and  Erie,  the  Lake  .Sho  e,  and 
the  Micli^an  Sooth tm,  fjirmiag  a  leading  route  Cram  New  York  to  ihc 
West. 

The  reports  of  the  Central  Pacific  road  on  the  portion  open  for  traffic 
io  the  month  of  Apifl  d«ow  that  from  Sacramento  to  Elko,  450  miles, 
the  eriss  receipts  were  |40o,o3O  in  loln.  Thi5  was  upon  local  traihc 
mainly;  and  wUlhereaftet  be  reinf  r..d  by  a  1  arte  through  business. 
'1  h:'  rt  cripts  of  the  line  to  Ogden,  740  milci,  mjy  tJe  expected  to  reach 
.1.^  si  ,  y  .  1  is  sum  of  $10,000,000  per  annum— a  business  almost  equal 
tii  that  I  II  tlir  old'^it  trunk  roads  in  the  east.  The  Government,  which 
mui!  al  vays  be  one  of  the  largest cnstomcTS,  Is  also  ona  of  die  laig^ 
eaineri.  ITie  mails  are  being  carried  with gieater  regularity  and  speed 
for  less  thmiahlkhofdwSBm  paid  to  lie  sUge  conrerance  The 
saving  from  this  item  alooe  to  the  Govetnmeot  U  eq.  ai  n  ^i,M4,ry» 
per  annum,  while  the  saving  from  the  trannjortalicn  ul  sup- lies,  Ac,  to 
the  frontier  posts  must  be  double  that  sum. 

The  stockholders  of  the  Lake  Shore  Railroad  have  ratthed  the  eon. 
tract  for  a  consolidation  with  the  Michigan  Southern  lUilroad  hv  a  t  wo 
thirds  vote.  At  the  same  time,  the  Michigan  South«o  stockholders 
met  M  Chicago  and  voted  unanimously  in  favour  ef  OOoeoHdatlon. 
There  were  91,386  sharcf  reprc^enud  out  of  121,266  shatea.  Amect> 
-ii;  for  I  lie  election  of  diredOfS  of  the  eoosolidatcd  road  will  be  held  ut 
Cleveland  on  Tune  2nd.  .  1    u  .  u  n 

An  aenowoemeBt  has  been  made  by  Mr.  Van  Dyck  that  he  wiU 
leoeive  on  cadi  Wednesday  up  to  noon,  commencing  last  week,  pro- 
posals lor  the  sale  to  the  Government  of  ft.ooaooo  of  Five-  Twenty  Bond* 
of  any  issue,  in  sums  of  not  less  that  55,0:^1  This  annonn  ement  u 
mdoablcdly  oneof  the  moat  unnottant  ever  made  by  the  Trcaiury  oe- 
paitBeBt,mdnarhsane«em1n  onr  aalioadfiaaacc^  It  iiaHUie 
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sinp.a'ar  iba;  itilioulJ  be  maili^  aliiiwl  ^iaultauieously  with  il:c  laying 
of  Itic  U.5  tail,  ar:<l  ilrivin^of  tl-c  la.«  spiUi:  ia  the;;rtat  Picific  raiSioads, 
wliit'i  j«'u-  ilc'iiit  i  u>  c  .ii-iCit  llic  Alliiilic  ati'i  Fjc  ;ic  States  liy  cltistT 
lif.-  iii.'i  vastly  ii;i;iCJSi:  tlie  p^Dsprrity  el  tl;c  coun'iy  m  the  (iitUK'.  Ihe 
cily  article  ol  t!;c  A'f:^'  }''r*  Timfi  «ays:  — '•  I'tie  cffircl  in  Europe  m 
Ukciy  to  be  vcc]'  luarltrd,  ami  ibe  IkuiJ*  ut  a  Ci-uuirjc  which  can  leJucc 
ila  debt  at  the  Tat«ol  |f .floo^ooo  per  week  nwst  acctipjr «  hidi  stanJar j, 
anil  in  time  will  ont-nnk  at!  others  in  the  estiimtiaa  rt  European 
e«pitalU'5.  Th'i!.  act  of  Sccr;;.iry  BouIacU's  wa«tmi«erMllyeOIII(n«n(lcd, 
bat  It  IS  f imply  carrymt;  out  an  nblinaiion  to  t!ic  nui<W*t  crcduont.'' 

Mr.  J.iy  (iouH,  on  Uir  pari  o(  llie  Krie <3ir«<:t(jr>,  appeiri  to  he  y«ry 
adivrly  enijayi'J  in  lUvelyiJin^  the  Iruffic  and  inipiovinj;  the  poiiUon  of 
the  AlliAUc  and  (ir«»  Wc-  lcru  Railway,  which  has  brcn  leaseff  by  (hsit 
coiporatioii.    It  aji    n-  'Ij;;  tnc  Uovernmcm  have  [ni-i  i  j  Ui- 

Atljmtic  and  Gieat  Western  Company  3  very  iDirfGvicnt  »un>  (or  cauyw^ 
Ike  nie^— vU.,  $30,000  or.ly,  and  (he  Erie  Conpesf,  One  leiurci  ot 
the  raid,  h»v«  uuuie  «  d«iaaiid  fur  « 1 1 0, 400  for  the  service  rendercJ,  and 
tbe  praideiit  of  Ibe  tood  bu  given  notice  that  if  thw  tadt  til  iMjriBcnt 
u  not  agreed  to  tbe  eompaiiy  will  be  compelted  to  dceline  the  icnnce 
■lto,jether. 

TJi?  tnmiLets  of  (he  Londoo  St  xk  Exchan|;e  are  inudi  too  «taid 
and  htiiinesi-!ikc  in  their  c!*iracler  to  give  themsclve*  up  (o  any 
vii.l:Mi{  mini  e^tJttiii)  111"  feeling  as  a  l);K)y— except,  we  believe,    'ii  -.li-: 
Jth  ol  Novtnili'-T,  when,  la*4  ant!  tcgulalions  to  the  contriry  imtu  ith- 
iijj.  SrewLitks  .I'.- :,i:iL:l;;--'i  in,  -hL'  fun  is  (asl  iini  id:L  Ju?. 

in  WaU-itieiU  Vork,  the  cxklicxiOKt;  of  fedia^  is  displayed  lu  a 
flMicli  note gcniel  and  pOi&jranDcr.  For  tbe  lattiuijaM'*  iben  have 
temttrftiiTal  ettablbunentfi,  ihe  "Open  Board"  aad  (be  "Slock 
XKC^eev**  Tbey  ha*e  now  adjtuted  their  diderencet  and  have  iMcome 
consolidated  into  one  concern.  Some  memben  of  the  Open  Bi^ard,  we 
are  tt^W,  weic  present,  a-vl  tliesc  attended  in  Wall-slrcct  ai  gloomy 
It>okin(;  :is  Ihr  uyh  they  were  a'.tenJing  a  funeral  rather  than  the  wedding 
of  the  two  cjncerRs  ;  the  niemlie'S  of  ll;e  Stock  I'rrhnn^e,  on  iheothfr 
lijii' I,  \  ■•  1  a  service  of  plate  to  its  retiring  I'l ;  1 '•  :U,  Mr.  Seirli  ^, 
while  tiie  Open  Board  Toted  its  officers  one  yeni's  laiai-y,  subject  to  tbe 
call  tW  any  rinilar  duty  by  the  consolidaltft  institution.  In  addition 
Ihe  caemben  ibaVKd  ttieir  rnpcct  to  the  tctiriii^;  Vice-Prc^iiicnt,  Mr. 
Hcniiqnei,  by  deckiag  him  with  flawer«  and  carr)inc  hin  around  oa 
tlctr  snotildeia  in  the  chair  he  had  sc  loag  occupied.  Thus  the  two  sreat 
Mod;  t:oardi  arc  now  wedded,  and  the  past  will  soon  be  forgotten  in  the 
gKat  «  Uirlpucl  of  speculation  io  Wall-stroet.  ' 

Un  !f  r  the  iif  iding  of  "  An  Admir.i'itc  FA.-jm;>l»,"  //:?r/rrV  J'^^'^  ^^■ 
h»i  ilj.j  'oiI.jmiij;  caustic  observation-,  m;  the  c  jmUjct  <A'  Mr,  F.-ik,  j  .Ln_, 
>d  llic  kfit:,  ;n  legard  to  th?  attCTH|ri»  ichttai  to  ui  liur  cottctpiifidcni'^ 
Uller  of  Ia»t  week,  to  srtcs'  .\Ii.  Nuivtll,  tbe  writer  of  tbe  city  arljc  ^ 
of  th«  Aiv  iW'  Timri,  tor  some  ccmailuof  anotvenr  complimentary 
chancier  with  icnetl  lo  the  — agyert  of  the  Erie  Company:— 

*  Wakadaccanoo  aBae  weelct  tbiee  to  renaifc  that  a  worthy  person 
to  thanaaiaof  Ja&  Fisk,  jun..  hal  proved  himself  to  b«  n  >>rntleman  by 
1M  incanious  maaaer  in  which  hf  caused  M;.  Hnumtl  Buwics  <o  be 
WTMt-d  am!  !'V:!i;e  l  ;<i  g.rnl  i  1  .\  It  \va5  tlic  more  ingenious  and 

geii'luiva!  !y  I  ctauir  Mi.  was  ii  >ttati(;cr  itoppiog  at  an  hotel, 

and  lircjiise  !lL^  mviliii  wife  was  with  liim.  Tde  l.iw  merely  demanded 
bai  ,  h  It  ,1  ;.;L-ii;lcman  docjn.''t  .%.ili-,fy  iiitiui'lf  witli  ^liecold  andbiggardly 
tetter  of  the  law,  and  .Mr.  Bo«K';>  pa^ed  ike  tt^hi  m  gaol.  Now  aotbing 
is  mora  deaitable  than  that  a  gentleman  so  studious  of  the  decencies  and 
Mmities  oC  life  as  Mr.  James  Fi«k,  jun.,  aboold  be  constantiy  held  up 
Sat  the  emulation  of  all  generous  and  genllmaalypaitaBa  ;  and  we  take 
jgreat  pleasure,  therefore,  in  stating  that  ha  baa  jut  daoc  aootheraf  those 
acts  which  are  nnturaJly  to  t>e  expected  from  sncfa  a  gentleman. 

"  Mr.  Nonell,  of  the  .VWf  77w^r,  had  written  something  for 
which  Mr.  Fisk  was  pUaied  to  bring  a  suit,  which,  it  appears  by  tbe 
accoonC  in  that  paper,  be  cntriisted  to  Mr.  Clarence  SewoixL,  Mr. 
Norvell  lives  upon  Sta'en  Itlaiid,  and  at  sis  o'etneh  one  cvcnLig  t 
Deputy  Machal,  after  an  iritcivi'jw  Lf  twcen  Mr.  ami  Mr.  Stu'ajii, 
was  directed  in  tbe  most  gendciiicnly  nuauci  to  ^loccwito  iitaten  Island, 
aneat  Mr.  NaneO^  bril^  bim  to  the  city,  and  lodge  bin  abioin  Ladlow- 
IbfMt  Gaol.  A  naiv  HOllemanly  proceeding,  under  the  etrcaiBslaocea, 
can  hardily  be  imaging  aad  Mr.  Seward  is  to  be  coogratokled  upon 
this  asMK'iaiion  of  Ua  naOle  with  that  ot  his  respect  able  client.  Notfaiog 
eouH  txctc  l  the  imperative  nec'-'-sitv  of  the  immediate  incarceration  of 
Mr.  Ninvcll.  Itwas— it  mu«l  \:r  i  rrumcd— known  to  Mr.  Fisk  and 
to  hi-i  frieml  Mr.  Sevar<l  thai  Mr.  Nurvell  was  intending  (o  elude 
justice  and  iil»cont!,  .iinl  tint  summary  measure*  alone  could  dcf?at  his 
luae  inleatims.  That  be  expected  to  pass  the  night  quietly  at  home 
and  gg  about  hi*  basiaess  in  the  morning,  ready  to  answer  any  com- 
plaint, was  not  to  be  supiwscd  of  so  hardened  an  offender..  Mr. 
Pills  and  Mr.  Seward  are  not  only  polite  gentlemen,  they  are  sagadoos 
gmlleawn,  and  quite  equal  to  the  duplicity  of  no'.orious  repinbatcs. 

"  But  by  an  inscrutable  dispensation  of  Providence,  Slaten  Island 
is  in  the  eastern,  not  in  tbe  southern  district ;  and  for  this,  or  some 
other  ftjua'ly  my  t-Hotfi  rcnwiri,  shtj  Pqn.ty  >.fjrihal  did  not  embark 
ftu  t!:.i:  (j!c.is  im  i-U-,  :mil '.hcj  :  .mj  i;i'n*lijniv:i  >  t  whom  We  are  treating 
were  deprived  ot  thi.-  itgiiiiiiaii:  ji]-.;mi:i-  ,.['  li;,ll!irn:  iheelu.Mvc  designs  cj 
Mr.  NorvelL    Dcsuite  the  ^1  m:,  ii,.inl)  of  Mi.  T  i  ,!.- ,ira  Mr. 

Scnaid,  iheculpiit,  Norvell,  passed  the  night  in  hiis  own  home,  instead  of 
Ladlow-xtrect  Gaol,  wbkh  only  jkovcs  wv  aamtat^  that  he  It  a  more 
adroit  evil-doertban  Hr.  Bowie*. 

"The  Tiuut  informs  us  th.it  Gf-tiernl  Barlow,  tbenew  Mttshalt  wilb 
—1  apparent  toul  disregard  ai  ■x\j..\  ii  due  to  gcntleneu  Nke  Hr.  Fish, 
prevent  his  deputies  being  made  '  the  instruments  of 
III  paltr)'  spleen.     But  things  have  come  to  a  pretty  pass, 
indeed,  «l.Ln  K<'^tl«'"'en  like  Mr.  Fisk  are  not  to  be  allowed  to  send 
those  ci,i.;  iRm   to  gaol!    What  inducement,  let  us  auk,  has 

anybody  to  cuiiivaie  the  geollcroanly  graces  of  whicl>  Mr.  James  Thk, 
JPB.»  ia  ai>  abiniag  an  illustration,  if  they  cannot  Imptison  it  th-.- 
oenscally  fellows  who  write  what  displeases  them !  ui  what 
pray,  i»  a  Ludlow-stiect  Gaol  if  Mr.  Fiik  cannot  pat  offenders  into 
It  r  vV  c  ijMin  tlut,  in  thii  view,  Mr.  fiik  tnd  lb«  eaol  are  made  101 
5?^-°***?/-*^^  b«  i(  ao  bdtttUHiH  hciteiildbewhittricaiolwef 


NOTABLE  RAILWAY  HEK. 

Na  lT.'HEMKy  BOOTH. 

BcTWliEN  1820  nn  l  the  canal  system  ol  the  United  Kingdom 

culminated,  and  the  railway  systcui  woj  commenced.  Tbe  extended 
and  improved  internal  navigations  of  the  country— aU  honour  to  the 
men  bj  whose  enterprise  and  skill  they  had  been  effected  I— had  proved 
of  peatpnUieatillliy,  and  continue,  indeed,  Maem  important  national 
uses  until  Ae  pmant  tioi^  bat  tbqr  had 
exigencies  of  inciMscd  cowmerre,  ealtaded 
and  the  deT:i  t:i-.l  for  the  cheaper,  and  especially  the  moae  n^^intt» 
ch-inge  iM-twcen  localities  i  f  taw  material  oa  tbe  one  hand,  and  of  ina> 
n  jlact.irci  pro'luc!-'.  upon  the  other — iiaproved  facilities  lor  the  tiansport 
of  pasisengera  betweoi  one  point  and  another  bad  niMtxif  a,  ti>iU  tuue 
iMcn  thought  oC  The  pioneers  of  the  raihray  system  were  men  of  far 
other  and  higher  ffinl  and  pu/pqaf  than  the  matky  oew  «f  Uafichcn 
in  acrip.'^  "  fa«IU"Mid'<  bwf4»  orattlitldodgeri  I 
after  "a  goodthi^**b«yezaatdiieMait«wl«elicts  «l| 
men  as  Charles  Lawrence,  fint  chidrauui  of  the  LTwerpool  and  Man* 

c;;estLr  lint',  ji -Lph  .San ..hr*,  Ilcr.iy  Booth,  and  thoir  co-labourers, 
were  lacu  mme  lar-secmg,  ui  itoiiiu  ambition,  and  hij^hcr  ci:ij>ti>e  than 
mere  investors  in  profitable  and  certainly  "safe"  stock.  ITieywD  .  1 1 
tically  ilmia  i*Utrs.  They  took  np  thdr  shares  and  asswaed  theu heavy 
iw^onOaitiet  atatfaoewbea  there  was  no  rush  of  geeedy ! 
clamorcns  for  allotmeat^,  to  haws  and  ts  hohi  laraliHrl 
weeks,  until  thry  cnuld  bag  ">praiiHni''apaa  the 
ilie  scti-)  ij5u<!d  after  it.  They  held  tenaa-iuily  to  their  tharcs,  weO  ' 
knowing  tlial  tlicy  hai  a  hard  battle  lo  titht,  a  wiUUy-haiard» 
oos  cxperimcat  [^»  niajiy  thought)  to  m:du,  cic  their  guerdon  ci>uid 
be  received.  The  circumscancet  iiader  which  it»ey  (ought  the 
battle  and  made  the  experiment  are  well  descrikwd  ia  a  letter,  of  data 
i9ibOetobcr,  1»3H,  aim  the  vldo^  hnd  beat  wo^  by  McliMqr 
Baodk  to  Mv;  Cbatlet  Lawnaoc^  fa  iiy^  beaay^  fdMv  In  r 
supp  Iters  of  the  Liverpool  and  Maacheater  liae~-"lfae  tjfptt 
raniiir  of  J.  hondied  ath«m"— that  it  was  "fuftanate  Ctr  mm  Aatfroa 
niy  (jfficml  conncctinn  with  the  hrst  K^eat  wurk  ul  the  kind,  it  was  lajr 
province  to  give  effect  to  the  detiberatioas  aad  decisions  ti  djrM.tua, 
who  in  foneei  da(l%  ttlOlgk  c«U  and  good  report,  widtioat  (avonr  from 
iht>  T,^ik<Mft  w  T-f— nif*"*  fc—  ihn  pafalk^  white  the  oak,  waa 


IS  r-S'-lved 

piivalr  ^[Nlc 


singleness  ( 

and  maltitades  were  eager  la  fcUnw  thar  exaanpla."  Until 

bad  made  the  eyg  stand  on  end,  and  cTtrj'j  'y  V  ::.  ,v  'li:-  n.iy  [  i:,:  :.*  — 
then  ^[>«c iititors  "hoiked  on  '  to  the  s.ucci.i-.-l.i^  ciii^ijjiiat,  ^uix  UwiSe 
who  hastened  to  be  rich  without  labour  noiv  cast  in  thtar  lot  wilh  the 
men  of  foretbongbt,  pertevcraace,  and  power,  to  u-hoa  we  are  indebted 
for  our  railway  system. 

It  was  no:  because  the  spirit  of  ncUeai  ipacnlatioa  had  died  that 
railway  projects  prior  to  1830  had  bat  Ctir  Mpfjauteim  Tbe  ■nMtode 
were  credulous  ciuu^h  couccrnin,;  other  projects,  but  on'.y  a  lew  wise 
and  enterpdung  men  who  lived  in  a'ivance  of  their  t.;iie  believed  in  the 
possibility  and  benefit  o(a  lailw  iy  sy..tcm.  i  he  year  1S25,  in  wViich 
the  pronwteis  of  the  Liverpool  and  ilaudie^ter  Isjilway  made  their 
lirst  attempt  to  obtain  an  Act,  was  remarkable  for  the  uiuiibcr  atid  the 
wild  reckietanaa  at  tha  apeculatiMia  lannched.  Two  bnadiad  and 
seventy -six  joiut>stock  conpaatet  were  farawd  tat  the  pioaotioa 
of  all  sorts  of  schemes,  more  or  Icm  aeoiiUc^  hopeless,  oc 
utterly  absurd.  Great  wealth  was  expected  by  iovestort  In  gold,  silver, 
t.n,  Il.io,  uiul  coi'i>i:i  nuiiej,  1:1  almost  lA  pais  of  the  world, 
and  munitii^eiit  diviii^ads  Itom  loans  to  l>cumark,  Mexico,  and  the 
South  American  Kepubiics.  Ccmpanics  were  formed  to  do  all  sorts  ai 
thiagapoauhleaJidimiKwubilelqrataani,  and  to  protide  and  distribote 
allaoiii  af  coauaodiika  by  iapiiivad  neticK,  B«t  there  ime  fm 
sa]i|Mfien«{iiilmar%  adtbeloooinotivB  caginaiMs  either  aalnoiiiii 
or  believed  in  as  a  waird  hobgoUlii.   RaOwayt  were  regarded  by  tha 

m.ijorily  \mIi;  liojtilily  ut  itidilTe.-encc  t.iruu^;!!  i^jnuaiwe  or  prcj  ;  '  :  ■, 
Oliiers  Opposed  tlieni  from  v:a;:iJuy.  Only  a  lew  laaalei-miaUs  cualJ. 
apprehend  or  c'jiiiptebcr.d  t'.ie  sii!>jei.t,  and  amongst  tliese,  as  is  abun* 
dantly  evident  from  Uis  writings  ot  the  time,  vriu  Mr.  Ilciuy  Booth) 
who  maniiissUy  accepted  as  a  moral,  economical,  and  comnmcialaaiaik 
the  neataayinc  of  Mr,  £dnnindP«aa«i  ofDarli^gion— "Let  the  eoyBb|r 
but  make  Ihe  railroadi^  and  the  railroads  will  make  the  coaabjr." 

As  e.irly  .i^  .m  attiiiii  t  was  made  tO  obtain  an  Act  to  construct 
a  railway  Ue^wcca  Uiruimjjliam  aud  the  site  of  the  present  towu  of 
Birkenhead  or  its  neighbourhood.  Tbe  bill  was  lost  on  Sc^odin^ 
Order*.  The  application  was  renewed  in  1826— the  year  in  wliich  tba 
^itomuicrs  of  the  Liverpool  and  Manchester  line  obtained  tbeis  Act-" 
bat  ^ain  ihtgr  f«>le  1,  and  yal  a^aui  in  iSja  alio^  a  first  attempt 
amandnto  obtain  powem  br  a  Una  irom  LoadoM  io  Biraun^baai  in 
tfa5;bM|]wpiNje6tintiBrtyalt^  Utilfptwo  vnjacli  te  lioM 
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between  LondOB  tad  Birmingham  w<re  projected,  the  promoters  of 
! I i.h,  however,  iliscr-.-:  lly  caiin'  m  the  o.:)jI.i.;lip.  that  "  uiiiit<l  wc 
uin<{u«r ;  diviJei  wuj/  fjll,"  am]  ilnjy  awxoriJingly  coaletceJ, 
but  did  nut  [jn  t.>  I'arUaintr.l.  That  year,  1830,  memorable 
m  »iiw»y  anoaJi  {(ota  Um  opeaing  oi  Km  UMfpooi  aid 
•hater    line,   «•»  m  iapoMnt  UMbtf^poiM  i>  luhnf 

The  pioneer  railway  proved  a  triumphant 
•it  4«»aa*tmttd  unequivocally  the  capabiJitie*  of  the 
lociMiiwiveeiiginf.,  li  d  t.'i=  practicability  and  ua<|tte«tionable  ntilily  and 
v«1m  of  the  f jilway  »y*iein.  Tlje  Act  for  the  Grand  Juncfifm  line— 
Mbtiantially  the  same  as  hid  been  petitioned  for  in  1814— u  i,  ub'iined 
fa  The  promoters  of  the  London  and  Birnkiitfiham  line  applied 

to  Pari  .im<"iit  in  ihe  scMifla  of  l8«S,  ^     **   ^  .  - 

feat  iail^d  in  the  Lorcki    Titf  ' 


iiM  uiiiu(if|£<miii   line  appjiea 

**y  paned  In  ih*CaaniKm% 
tbeir  Aet  li  dit  MIowtnf 


Ii"  T/ver-irMl  ariiT  Manehejter  line.  In  (he  Interim 
irt-rv  ■■inick  r,il  afluent*  to  thf  r  J'nc,  to  the  right 


1831.    The  Grand  Junction  line,  oiicinating  in  1814,  woi  pr.> 
moted  mainly  by  the  gentlemen  with  whom  Mr.  Booth  wn  associated 
in  eoanecH  ™  with 
be  anti  hi^  o-LiH- 

aivtliwardt  to  VVairmj^t  n,  and  to  the  Icfr  northwatds  to  Jiolton,  and 
■Anward^  to  Preit  -ii,  «liicli  lifCH-.mc  the  Noiih  Union.  These,  the 
SoltoD  and  Leish,  and  Um;  W'arimuloii  aad  Newloa,  were  of  course 
ate  dMatelnWKlami,  aachitt  enecutlre  officer,  of  Mr.  Henry  Booth. 
HsfeBd  lIlftaMctMriff  bBdwte  Tdarton.*  with  the  Grand  Jtmetion  from 
the  cenunenecnMa[>. 

RereriinK  to  the  earlier  railway  project^  it  il  illlir«tia(  tOBOtln  tkat 
cp  to  rSiS.  inclusive,  only  52  railway  Acts,  almost  all,  eaceplinc  the 
Stockton  .in  !  Djirlington,  and  the  Liverpool  and  Manchester,  and  ,1  few 
other',,  5h  o-t  iocal  line*  for  the  eonveynncr  of  minerals.  Iwi  received  the 
•mction  of  Parliament.   In  that  yeir,  i.*>j.S,  a  lar-rr  namlicr  <»f  tsUway 
Acts,  eleven,  was  passed  than  bad  evei  bcca  W  ore  nloptct!  in  anv 
4M  fwr.    Not  s  single  canal  bill  was  presenteJ  in  -.h  it  y.-.ir.  The 
WMttwteea,  however,  cnnrinaed  in  force,  and65rot.ii  liiJis  wese  pa«scd 
■y  rarKament    The  turnpike  MMd%  wUck  had  at  that  time  attained 
•  Mperb  condiiion,  agpieeaMd  tk  Kagmi  «k««e  20,000  milai,  and 
WW  maintained  at  a  cost  of  khoat  •  wUioa  Iterflng  per  anngm.  There 
were  then  80  canal  companiei  in  operatloo,  whose  works  had  been 
exccnred  at  n  cort  of  alunt  30  mi11ioi»!  sterling,  and  which  had  a  revenue 
of  about  /Soo.ojo  p-r  inmim.     The  little  one,  a*  regards  railway 
campaaics,  lioa  sot  iit«i»lly  "  become  r»  IhQBsand,"  bat  Ibe  51  tttt'e 
tramways  and  railways,  with  liie  Liverpool  ah  i  Manchester  tmvcnng 
head  and  ihoulders  above  all  the  others  then  in  existence,  have  b -i  .nic 
'   I  $«*  *ai»thif  cofflpatiies,  exclosiveof  hundreds  of  others  ihev  h^vc 
■d  At  railway  capital  of  iSzSolzl  miUkms,  or /i.aoo,* 
rUmpMl  anAMMchMMT.  haa  a«r  (MNhai  M  «hm 

^HaiMK' 


»»». 

500 


The  groat  raUiray  systems  of  the  United  Kingdom  date  their  origin 
the  ten  year*  fellowiag  the  opening  of  the  Liverpool  and  ^tanchester 

am.    The  .%cl  wat  nhtained  in  1S33  for  Ihe  T.otidmi  and  Birmingham, 
•  »*ctic>".  a'' »  well  kno-.vn,  of  what  became  ihi-  I.on  i  m  and  North 
WsKein  ;  in  1834  the  Act  was  passed  for  the  Ixmdtni  xnd  Southampton, 
•Mr  enlarged  1  nto  the  l^intli.in  .md  South  \Ve^tem  ;  in  1835  lor  the 
Cwat  WasMtn  ;  la  1836  for  the  iiail  and  Selby,  now  part  of  the  Lan. 
**wie  mA  Vniklhiia  1  for  the  Midfamd  Coantles,  the  Birmingham 
mi  Derby,  the  Mbflll  Hidbm),  the  Sheffield  and  Rotherham,  the 
l^cheaterand  Leeds,  and  the  Newcastle  and  Shieldik     la  1837  there 
were  fouteea  Acts  passed  for  railways  in  England,  Scotland,  and 
Ireland,  aggrej.'atlnfj  464  miles,  involving  above  j£S,oao,ooo  of  capital, 
with  larmier  number?  of  Acts  granting  powers  to  construct  greater 
mileage,  and  empowering  to  raise  higher  nmooatj  of  capital  in  the 
lucceedini;  years  of  the  decade. 
These  epitomised  statements  cannot  be  considered  irrelevant  to  the 
tot  oar  sketch.    It  irould  be  easy  toquote  numbeti  <  f  authors 
eaoapeteot  authorities  who  wonld  eodone  the  ststemcnt  of  Mr. 
William  Chambers  w  Ui  adadfaUe  and  AMaetttfitte  liKi*  book 
"About  RaUways,"  that  *'«itb  the aaccen  oTthe  Ufcrpool  aad  Han- 
cfaoter  Railway  began  that  coarse  of  commercial  enterprise.   .   .  . 
which  has  since  assumed  such  importance."    Noiiody  can  doubt  that  if 
the  "Rocket  "  hid  br  l;en  down  at  Rainhill,  and  the  directors,  and  their 
engineer,  and  ihcir  secietary,  as  their  right  hand  and  chief  aid,  had  failed 
m  working  ou:  their  ^tiat  |irM)!<-m,  nnd  lind  only  exhibited  the  way 
"how  not  to  do  it,"  the  ri-\ult>  Ir.nii  l)H'Ir  cn.iruidr  wviukl  have  been 

aditterenL  But  they  liutli  deittrtveJ  aud  achieved  succe&t,  and  while 
 V 1^  it  aroald  be  absurd  to  say  of  any  one  of  the  gentlemen  n  ho 

VMaiaodaCad  in  the  achicvemcot  of  such  a  brilliant  triumph  th.it 
nSr*?  ^'^  *^  '^"^  deCtKBUaUy  recal  the  fact  that  the 
Hflttet  "—the  type  aad  germ  et  the  locomotive  engine  of  the  present 
imf—owf-l  its  victory  to  two  causes  :  Ibe  muliitubular  boiler  of  Mr.  Henry 
Booth,  and  id:riir.ii.)',e  coiiitruclinn  by  tl>e  Messrs.  Stephenson.  Mr. 
Boot.h,  It  should  ai»<j  \  f  kef  t  in  mind,  was  the  'ccrrtjrvand  treasurer  of 
the  company— deputy  l)r.rn,  deputy  [>urrf,  cliief  executive  othccr,  111  the 
siiKhar^c  m  themo^t  v.inr-d,  onerous,  .irul  ard-.inus  (tuf  ie;,  to  «  hich  no 
■Mo,  from  the  n.iturc  of  the  L■^^■.;,  could  at  that  tone  have  been  trained, 
Micled,  or  appci:»lic!:ii,  in  which  he  bad  to  iuuk  to  hiRuell  as  School- 
MMr  te  hit  learning,  to  lean  upon  himself  as  MaiT  for  wpport.  It 
Mntd  be  enoBgh  to  say,  concerning  the  part  Mr.  Booth  had  in  the 
■diievement  of  the  success  of  the  great  project,  that  no  occasion  wa-. 
■iiMcd,  but  various  opportunities  were  maiif,  by  thc^  who  iiarl  the  best 
■eaas  of  knowing  and  the  beat  grounds  for  appreciating  the  value  of 
his  cervices,  of  expressing  unequivocally  their  sense  of  the  debt  of 
gratitude  and  rwpcct  dac  to  him.  Mr.  Charles  Lawrence,  for  many 
Tears  ch.airmaji  of  ilie  Ivjird,  never  faiied  wlien  opportunity  oHcted  to 
■ear  testimony  to  "  the  aUe  assistance  he  iiad  always  received  from  his 
■d  Mr.  Booth  "  in  baitling  with  the  many  and  aeriotis  diflicultlcs 
tbtaet  them,  especially  at  the  beginning  of  their  enterprise.* 
Mr.  Booth's  relations,  first  with  the  Liverpool  and  Manchester  line. 


t  IB 0> COly.  gsq, HisitiBsn,a»4 Charts* lawwct^  Bat., de|iitty- 


1^ 


I  next  M  i:li  the  Grand  Junction,  and  lalietly  with  the  L^indon  and  North 
;  W  -'il  .  i  n,  changed  from  liaie  to  time,  but  always  in  the  dirc:iiun  of  en- 
j  br^.iis  his  powers  and  increasiii^  hi;  lesponsibjlity.  In  July,  1846, 
the  (innd  Junction,  a  fusion  of  a  nnmber  of  scpaiace.  companica  sritb 
the  London  and  Dirmincham,  and  Manchester  and  Brnn  nghain  Com* 
panies,  became  Ultiled  a»  Ihe  great  London  and  North  Western.  Mr. 
B.x)th  was  then  appelated  Joiot  secretary.  In  October,  iS4S,  he  was 
appointed  a  director,  with  eqnal  deliberative  privttetes  and  iiser.:a5ed 
executive  powers.  He  finally  retired  from  official  connection  vi:h  t!ic 
Company  on  the  iSthjof  May,  iRcij,  after  tthnnt  ihiriy-five  years*  ■.vciriog 
and  wearying  railwiy  service — a  Ionise-  it-r:i;  ^inli.d.'v  tinn  is  jften 
served  by  a  principal  ofiVcer  of  any  important  public  com^uoy,  even 
atihoagh  he  may  have  trodden  Ihe  beaten  yaib  ol  a 
waa  Hot  Mi^  Booth'*  cwe> 

Tie  estimation  in  mhiA  Mr,  Booth  waa  held  may  be  ia 
the  perfectly  spontantoaa  teitianniials  pttaenled  to  bim  at  dUTcmt 
HmM,  and  from  (lie  circumstances  under  which  he  retired. 

-Villi  ili_-te  14  no  record  of  Mr.  Booth'i  service*  in  the  Blue  Bonks 
contaiQiiig  (he  minutes  of  evi<!i»nr.»  htfure  the  committees  upon  the  Ull* 
in  1825  and  1S36,  the  natiue  aii>!  v.-lur-  of  liicsc  scrvisei  m.iy  be  inferred 
from  the  testimonial  afterwards,  ui  1^37,  preeentc^l  to  him.  Dunns;  the 
PuliameotaiT  campaigns,  su^d  other  tiiaea  al«)  indeed,  Mr.  Booth 
devoted  Mmtcir  wuh  the  greatest  zeal  and  assiduity,  working;  .-ilinmt 
night  aad  day  for  the  proaMtion  of  the  object  he  l  ad  -  0  niucii  ;tt  heart  ; 
he  wasmthe  Btldst  ofall  the  proceedinga,  directui^',  oi^.mi  >in^',  h^.-l^dng 
in  every  way  in  his  power,  and  ia  anjr  capacity  that  tl  c  i  ncy  ot'  tha 
lime  seemed  to  require.  The  testimonial  consisted  id  a  vai-i-tble 
servici- nf  p'.tte.  Oiv;  of  tlie  pieces,  a  massive  ^iIv._•r  s.ilvcr,  beats  Ihe 
foIhjRm^  in,  L,ii;ii  1011  ;  "  Prrvui.tt-I  tj  Ilcniy  Ii.  iidi  by  t lie  proprietors 
iii  tile  LivaiHwl  aii  i  -Mancli  -.'cr  K.iihv.iy,  in  tL--,:;ni.:ri)-  fii  Ms  valuable 
senricesas  honorary  :■■  c;.--.at>  1  >  ilit-  g.-in-r  d  .-mnmittce  ;ii  iln-  memorable 
proceedings  before  raii.aaiciii  iu  the  jcar»  1S25  and  1S136,  duititg  wtiieh 
period  he  devoted  himself  to  the  arduous  dutiea  of  hiaaituaiiun  with 
zeal,  regularity,  and  peneverance,  and,  uniting  with  these  qualities  ex- 
tensive scientific  attaimncotlk  etientially  c  ntribu^ed  to  promote  the 
ultimate  object  of  an  wndertakhig  for  in.a^nifKcuce  of  design  aad 
atility  of  purpose  pre-eminent  amongst  the  works  of  modem  timca." 

On  tlie  absorption  in  1846  of  the  Liverpool  and  Manchester  in  the 
London  and  North  Western  C^iimpany,  and  Mr.  Boo'.h'i  entrance  upon 
hi,  ctiiaigcd  sphere  of  duly,  a  iUll  m ore  notable  manUOil.T.ion  was  given 
uf  til'.'  cuimation  in  which  he  was  heid,  iu  a  ^tublis:  tc^iiiriGn  al  then 
presented  to  him.    The  value  of  the  testimonial  was  greatly  cn'mged 
by  its  spontaneity.    The  neJut  oftnutdi  in  coaocction  with  ihe  pre- 
■Mtalion  wa»  in  attong  c-mtrast  to  the  prooeedhuii  fat  etkcr  imtaacca  of 
"  tcfthaoaiab "  that  have   been  beard  of;  la  one  cam  At  ffo* 
spectivc  recipient  is  the  chief  inst'i^alor  of  the  movement,  in  ^ttllfr  kc 
it  the  principal  sabscriber  to  the  I     :.    In  this  instance  there  no 
public  meirtmj!,  aftt-r-dinner  v.ib,,rii.ti ons,  application  of  pressure  or 
the  sere*  in  any  form,  tin  iicavy  advetiisiiiK  accounts,  powerful  appeals, 
impoitunate  a|ri>lication.-.,  110  leakage  to  rapacious  collectors,  who  iii*uitie 
iintaii:c->  con  -id-ji  tliembelves  inade:ju.i:i:ly  paid   in  reiainin.;  f  ir  their 
own  use  principal  and  commukiou.    "Must  "  was  not  the  uversccr,  bat 
gladly  "  I  will"  tke  iaapake  under  which  above  400  subscribers  contri- 
buted 3,000  gaiaeai  to  the  fund;  the  whole  proceedings,  including  the 
presentation  of  the  te-«tiroonial,  having  been  conducted  apparently 
through  the  Post-office,  with  ch>.-  assistance  of  a  goldamitli't  shop  porter. 
Every  shilling  contiibuled  reached  its  destination  aivd  wa;  applied  to  the 
object  for  which  it  was  designed,  without   deduc'ion  fur  collecttoo 
expenses,  from  the  30O  i,"iine«»  of  the  Dtifce     Satherl.and  to  the  couple 
of  gnineas  of  the  dergynua  at  ICAeter,  the  (^u  nea  each  from  the  two 
sisteis  living  together  at  Wavcrtree,  and  the  tivc  ^liUltngs  from  the  grate, 
ful  widow  at  Galway.    The  initiatory  resolution  was  adopted  at  a 
meeting  of  gentlemen  interested  in  different  railways,  which  was  held 
at  Liverpoal  on  the  31st  March,  1S46,  Chaika  Lawrence,  £i^, 
in  the  diair.     It  was  as  follows : — "  That  It  la  the  opinion 
of   thii   meeting    that  Mr.    Henry   Booth   is   cminenttv  entitled 
to  a  public  testimonial  for  the  important  aervices  which  he  ha* 
rendered  during  a  period  ot  neatly  twcnly  year^,  not  only  to  the  Liver- 
pool and  Manchester  Railway,  wuh  winch  he  I.a.',  been  so  lony  and  so 
beneficially  connected,  bo*,  to  ra;l«avs  in  c'''^'^'^',  w'lich  have  lieea 
largely  benciited  by  hi>  ir.:,'.ured  exp^eneiice  iti  itie  m;in,i;;tm"Tit  ot  ;heif 
aflairs.''    A  committee  was  appointed  to  cany  uui  liie  icaolBtiuo,  Mr. 

Earkiandadng  miiable  tad  effective  service  as  honotarv 
The  Kttdt  waa  a  aabKiiption  of  3,000  guineas,  of  whlca 
SCO  guineas  was  appropriated  to  the  production  of  a  handsome  silver 
candelabrum,  designed  and  manufactured  by  Messrs,  Robert  Tones  and 
Sons,  goldsmiths,  Liverpool.  The  balance  was  forwarded  to -^1r.  I'.i  hjth 
on  October  IJ,  1846,  in  a  bank  order,  accnm|>anying  a  highly  <.  im;)li- 
mcntary  letter  from  his  old  and  attached  friend  and  c  j-IabniiiLr,  .Mr. 
Charles  Lawrence;  to  which  Mr.  Bi  th  --.ju;  j.r.  .ipi  toj.riatc  and 
characteristic  reply,  expressing  his  grateful  .scutimcots,  hi*  wisli  that  tie 
bad  better  earned  the  favour,  and  at  the  same  time  expressing  his 
consciousness  that  lack  of  zeal  and  good  intent  had  seldom  been  amivogtt 
his  failings.  The  foUowiagi**  cwpy  of  the  inscription  at  the  base  of 
the  candelabrtim  ;■— "  Pwieoled,  with  a  purse  of  two  thousand  eight 
hundred  guineas,  by  a  body  ol  railway  proprietors,  to  Henry 

Booth,  Ksq.,  u-casurcr  and  eliiaf  manage;  of  the  Liverpool  and  Man- 
chcstcr  R.-iihv\T  fo'  a  period  of  twenty  years,  as  a  grateful  acknowledg- 
incut  of  hii  v.-.J;ia!ile  services  to  the  railway  interest  in  th-j  siiccesslal 
adaptation  to  the  wuits  of  the  public:  of  .1  new  system  of  imcinil  cora- 
R.uiiicalion,  by  which  the  early  pro jxt.-,  ot  lail  w  ays  obtained  the  just 
rewaidol  their  enterprise,  and  their  •ucueshors  the  benefit  of  experience, 
without  its  cart.  MOCCCXLVI." 

In  1853  Mr.  Booth  received  a  gratifying  mark  of  eMeem  and  respect 
from  his  brother  oSci^rs  in  the  presentation  of  an  elegant  lime-piece 
and  a  number  of  bronze  statuettes. 

On  the  9th  AprU,  1859,  prior  to  bis  final  retirement,  the  board  of  the 
London  and  North  W  estern  Railway  Company  presented  Mr.  Booth 
with  the  sum  of  five  thou^.^nd  guineas  in  cnn'.id'iaticin  of  his  vjlaable 
past  seiMcc',  .-ii-.d  rts  .ivt.i  ;  — "That  tlie  bi  .iid  leid  it  bi.t  .ui  act  of 
jBsiiGe  to  avail  tbenselves  of  this  opportunity  to  express  their  sense  of 
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the  eminent  leal.  ability,  and  indtulry  displajred  by  Mr,  Booth  dnrine 
the  lor  e  >n<i  faithful  terriccs  nhich  lie  loa  midCMd  to  Ibe  Liverpod 
Mid  Manthcjler,  and  wbstqnently  to  tlieLcMMaad  North  Weitwij 


Railway  Com[>siny,  during  a  period  of  33  years." 

of  Mr.  Dooth  has  already  extended  far  beyond  the  limitt 


Our  ii'-'t  ^  „„„„„ 

wc  had  intcrKkd.  antl  yet  the  half  hasnot  been  toM  thal'ihnuIJ  Sc  told 
cciKcrtiing  li;m  and  Ubours.  Hefour-d  'imc,  not« illistsndinc  the 
pressure  othisniunerous  and  important  dai;y  liulics,  to  write,  and  to 
'WliM  wdljjtpOB  a  wide  range  of  suhj^ts,  mdudin;;  railway  leeitlation 
maaanlnblratiM.  lie  was  the  organ  of  his  boatd  in  an  imnorlsnt 
letter  wrtttcn  tn  1836  ia  inb  la  m flommunication  fron>  th-  IrUh  Rsd . 
way  CommiaioneT*.  Hi;  &o(h  took  an  actire  part  m  the  ' '  Uaule  of 
the  Caagej,  fijhung  on  the  side  of  the  narrow  gange,  but  not  froro 
b:potci  itiachment  to  4ft.  8iin.  as  absolutely,  including  the  half  inch,  the 
h,-.i,  trjt  b<-cati$ethc  cittnl  to  which  it  had  already  been  Uid.  and  iti 
idvan^Kcs  in  other  icsi>ect5  ow  the  7IL  gauge,  rendered  it  expe- 
dient ihal  that  gauce  slr<.uld  be  adopted.  AbsimcilT,  Mr.  Booth 
preferred  a  gauge  alout  f,li>.  wider  than  the  ordir..ir>-  K.iuee  :  such 
«MUi  he  recommended  in  his  letter  to  the  covn^usionc.  1.1  i!<!6  aj!  the 
MpthM  should  be  adopted  for  the  Irish  rji!w  avs.  and  such  wis  the 
Wldttt,  excepting  the  odd  half-inch,  afterwards  tixed  by  tiie  A<;{  oi  1S46 
«ttei»atioDal  «URe  for  Ireland.  In  the  ktlw  in  question  Mr.  Boo-.h 
aandwmed  ihe  iaw»»/aw,y««Bof  leg«ati<m«eted  upon  in  relation 
to  railways.  Ministers  leaving  the  nation  "to  its  madnoi''  'Tttiiii  «f 
exereiting  • '  a  timely  control,  to  prevent  or  to  limit  waste  of  Oft  amtloul 
resources,  upnn  crude  and  disjointed,  but  in  the  aggregate  stupendous 
projects.  Mr  lioolh  s  clever  brochure  upon  "Umlormity  of  Time" 
"awnUeniooB  after  hu connection  comjBcnwl  with  Ih-  cnsoIiJatcd 
7,  tnerast  traffic  of  which,  cmlsracii^f;  so  m^ny  localilici,  al  great 
'  ^  l^^lMbiy  forced  th.-  »ubject  upon  his 

•Kention.  Prompt  ud  petsevering,  be  atUcked  tht  inccnvenieni 
■nomaly,  and  hto  lalXMin  were  successful  in  oblaioma  its 
ctiTTcct,  .!»  and  the  result  he  desired,  that  "  whM  thn  fr«.t  hell  of  St 

l^Vk  '.lt^!,T'.!!?'^v.'^"^'r'l  in  England.  ScodftlHi,  Wales,  and 
Bctwick-upon-Twecd  should  [be  due  to]  strike  w  also."  Mr.  Booth 
made  numerous  trenchant  and  uruinswerable  attaclcs  upon  Lord  Camp, 
bells  Act  forcompen^nliT^g.hc  fimities  of  ,  cr.unL,  kilic  i  by  accident 
To  these  we  cannot  do  more  ,hnn  :dU:,h;  lu:  ,nay  relurn  -.o  the  subject 
£lSK!lM'^i^^^'=?"'"'  ^  nec«^;.ry  to  d„  more  than  refer  to 
!rf»k?iSj?!  "'^T^'*"''  ^f:>r-ch^.slerR.■<,l«av,'•  „„e 

r.-!«i?^^^5r""*1l!^*'   ^"^e  other  subjects  upon  which 
he  wrote  was  an  able  pamphlet  mob  ii«  nOt,  written  in  1833.  Hcf  :  re 
T^Xf\  T  frP"^*'  °'  "  "«>  TOdostood  n  it  became  after  Cobden, 
'.II  themselves  to  the  grand  campaign.  Mr 

1^^^  '^^'  •*  "  '"^''J  'l^^'      shipping,  the  cotton, 

the  s«c»r,  the  ri.,I*ay,  or  .,ny  other  .pecirU  interest,  but  ai  it  wonU  affect 

Wn^r'^^^-*  't^^-'^'         '"•^■i*^"'-  ^'^  "P°"  "The  Force  of  the 

Nav.eal.oijj"  ttpon  the      Rationale   of  the  Currency  Qu.st  oi," 
il?"*'  '*S3t  >»  which  important  auctions 

«2«2&.iIlL??^..  Z*"^""?  '"'kine    cl««"  «re 

r8,r^  •  ,™  AppnwAei  to  St.  George's  Hall.  Liverpool." 

A  s  m  lar    n  l  t   ^  ^'T^  ?  Fh,«m»\  Refor^ 

n.V:^^         '     1'  '"rfy'-howed  hU  opponent;  "Com- 

«lm,  ,h^r  ''!''^'"'. '  0«5"'«aE»in"  'he  Peri^K  and  Offences 
Sfc^iin.  ^"n'^r*  V**3  The  Struggle  fo,  Existence."  1861 ;  "Con- 
Mmtions  on  the  Licencing  Question,"  1S62,  with  numerois  other 
«SjZ-  hJ"^  Bteat  subjects"  tha,  wc  camiot  even  slop  to 
£.SSiJfer2f  "  '"■^     ^»°'>'  '""only 

«fer^T?  "^=^1  ^e  was  a  man  of  remarkable  mental 

energy  and  ui^iinng  industry,  who  "KemciS  dclichu    and  lived 

pu  .Kacity  .  .ul  ..b,!,,y,  s„ch  a  wide  range  of  subjects  so  entirely  dffi 
fton.  rach  u!:r:  .n  character,  can  only  be  attributed  to  his  possesdonoT 
uatural  cndow.n.rit,  and  acquired  po«^ers  in  unusual  v.riety'TndX"". 
further  thl-.^i,  .''1""    "     "'^  r^"''"^  of  Mr.  Booth  as  a  magistrate. 

t    u'  to  »  P'«e  on  the  Liverpoo 

te'™  i^r^L'"'".''''"  'etif^™"!  from  the  London  and  Vonh 
2m  on.U  r^^?';  """nwd  'o  act  rcgulariy,  greatly  to  the  .nhhc 
to  of  l»scolle.Ruei  Md^the  public,  until  about  tLcndcf  ,So- 
"^,'."'^""*'"«'/  compelled  him  to  withd.aw.  winch 
fie  did  much  to  the  regret  of  h.s  brother  maakkMn.  If  all  car 
justices  posse^eC  and  exercised  the  h  gh  T-'XSoS  which  dist^m 
gu.shcdMr.  Booth,  .fiecft  r^peated.  perhaps  fairl™"eTl«ilttMd 

15S?«  ^T?  r*  ""^  "^'"^  ^ ' "P**  "C«iopMtth»  Anil 

■■a  on  "The  Licencing  (j«ition." 

»ot   hf.t'n.S!^"'"  ^'  ^^  "  ^  ^  •  Perhaps 

to  .rranlT^^'V"*  prepossessing,  lie  waslomewhat  «n,uhr 
tbe  irwei    hJl^f o>J)r»«w  tf»«lltr  iMsk-thc  cavU?.  1,,,   „  J 

irT  t  1  J*""         c^mmaivl.  Suntie  men  wiio,  when  abroad 

dkli^«l  lfl^    ^  '''^'r*  TOMt^ndoW.as  "vervnice."  are  f«red?nd 

the  objects  of  the  .ll.<l,sj;uis?d  contemot  o!  thrir  .imj^ '  , 

Srrvann     M.  R-„ik  '.P' OWE  WITM,  children,  and 

WMdtnHMiy  |,elotjed  .n  the  b.>som  of  hi,  own  tamily  ;  aSThJfS.  *! 

.i"**^  /«e*tc«p_ttm  of  modern  civilisation,  one  of 


m  peuMW  fionqacm,  nriineand  space  '—Hek«y  Boom 


EAST  INDIA  COMMUNICATION. 

A  rKw  week*  since  we  directed  attestioa  to  tin  ftct  tint  n  1 
service  bad  been  organised  between  Oitad  tttS  B— > 
el&rt  «  contidtxable  savinf  in  tlie  oralnd  JoBMiey  between  this  ccmntry 
udIiulb,uciMipH«dwilIiaepi«iCBlfoaltt«MMarseitlei.  WelUTe 

since  received  a  very  interesting  report  from  Captain  Tyler,  printe<l  by 
order  of  the  Honse  of  Commons,  pointing  out  the  factittk*  a^Ioeded  for 
commuuicalion  with  the  East  by  the  railway  of  the  Brenoet  Past  and 
the  harbour  of  Brindui.  It  is  dear  frooi  this  npoit  (tat  b 
wanting  bnt  proper  organisation  and  afnCMMt  — tht  CswW" 
mo^ud  oompaiiiet  who  ham  possession  of  Utf  Kne.  and  who  are 
intOHlid  hi  the  Inffc^to  cinUe  the  ezperimeat  of  Miidfaig  the  mails  by 
tM«  route  to  be  (iiUy  tried.  ••  The  hope  of  the  Indian  trmveller  of  the 
next  feneration,"  sayi  Captain  Tyler,  "  chimerical  as  it  may  appear  to 
many  at  present,  must  be  nothing  less  than  to  pass  dryihod  ftomLoodoo 
to  Bomtiay — tiuough  a  salHnaiinc  tunnei  from  Dover  to  fthli 
through  Europe  by  railway— over  the  Bospbora  hf  n 
and  ftnendly  nOnj,  down  the  Sepkntn  Vallqr,  and  tomd 
the  BeirfHi  GoV  to  Boaahaj."  Uaar  difficdtici,  w> 
doihl^  vOlltave  to  be  overcome  before  this  conlinu  jus  line  of  railway 
canhefonicd,  but  remembering  what  has  already  been  ilunc— that 
New  York  and  S.^n  Francisco  are  now  united  by  rail,  that  nearly  four 

thousand  miles  of  railway  have  been  completed  in  India  we  ntmnt 

regard  the  prospect  held  out  by  Captain  Tyler  as  either  visiooaiy  «r 
impfacticabife  In  tUtaatlcr  ofiaUwajrcoauniaitimwith  ladfaiwa 
peietbathe  same  spirit  of  active  oonpetitiaa  at  woric  which  hu  done 
so  much  t2  extend  the  railway  system.  We  have  already  the  line  via 
MarseQIet,  that  by  Mont  Cenis,  and  now  the  Brenner  route  ofTering 
facilities ;  but  .-IS  Captain  Tyler  very  truly  says,  "  there  will  in  Ume  l«" 
cnont;h  traffic  poiiiug  between  the  great  East  and  the  busy  We»t  totiip 
p<jrt  these  three  lines  of  throtigh  commonication."  0 

TbeinfonnatioBcltaiwiih  legtfdtotheBiCHier  tiMteiivayaM. 
pkle  u>4;hrin«ti«i;  Ctptria  T>fcr  dcKribs*  at  ton*  kacA^ 
iiapnmguBic  nade  in  tbe  harboor  of  Brindisi.   Hetays:—  ' 

''Whilaitit  tnwthat  the  excavations  have  not  been  pushed  fonnsd 
during  the  last  three  years  with  much  energv,  it  SMMt  be  <  *  -  - 
the  other  hand,  that  the  Italian  Govern tueothav*  not  m 
setfuence  of  the  want  of  more  regnlar  and  lapid  commnBaoDB  wun 
Brmdisi,  much  encouragement  to  uidneethem,  ia  the  str^teaed  condi- 
tion  of  their  finances  to  spend  more  money  in  a  shorter  time.  One  of 
the  principal  objects  whicn  they  have  in  view  in  improving  thu  harbour 
is  to  prepare  it  lor  the  passage  of  an  In.lian  m.n;,  and  thus  lo  obtain  its 
recognition  as  a  point  of  departure  fioni  KuKipc  for  the  LUsl ;  and  they 
have  done  nucb  in  that  direc'.ion,  ail  tbe  various  requirements  indicated 
in  air  lepert  of  with  the  auntian  of  a  dock,  haetog  been  lakoi 
in  han^  or  hanw  nade  mm  or  Utt  of  pramn.  .  .  .  Theae 
arrangements,  and  the  works  generally  reouimng  to  be  conplaled, 
would,  no  doubt,  be  expedited  if  there  were  any  immediate  prospect  of 
the  employment  of  the  harbour  for  the  regular  Indian  mail  steamers, 
and  the  proposed  dock  would  in  that  case  be  very  necessary.  Tbe 
works  of  the  Suet  Canal  have  of  late  made  ?o  much  j^rogress  that  tbe 
hope  may  new,  peih.i[)»,  be  indul^eil  cf  seeing  it  f Hi.ared  at  no  very 
distMt  date  for  the  passage  ol  occ&a  steamers,  and,  in  that  event,  of 
««rt«jpw«^.the rnantag  of  steamers  direct  from  Unndw  in  K  unb.w. 
by  which  the  lacootunience  and  exnenie  for  maiU  nr.d  pa:vvcnt;er^  ot 
trans-shipment  on  either  side  of  the  Isthmus  wuuM  lie  avoided.  ' 

With  respect  to  the  port  of  Monopoli,  44  miies  from  B.indisi,  Captain 
Tyler  comes  to  thcconcluiian  that;  coMideriMallthe  dreasistanccs, 
MonopoU  cannot  be  considered  as  a  rival  poit  wilh  EMndiri  for  the  ac- 
commrjdation  of  steamers  of  a  laqje  class,  and  for  the  main  purposes  of 
1  .:>terii  communiwiion,  though  it  will  have,  when  theSsonleaiplated 
«.  iksarerarricd  nur,  great  advanl.i^es  for  the  traffic  and  commcreeof 
thcdisinc:,  ,Tsii  lias  .ilready  for  local  residence.  He  slate<  that  the  Bren- 
ner Kaj;«ay  m  16  >M  .Xustrian,  or  about  76  Knglish  nfi!e».  in  length,  and 
it  rises  from  n  height  8294  .•\,i5,tr.in  k-ct  above  the  scj,  at  P.o-.-.en,  to 
t«793  «t  Brixcn,  and  4,315  at  the  summit  of  tlie  p«i-5,  ili.icrnd:i!f;  again 
toahefht  of  tfip-^  hut  above  the  sea  at  the  inosprucl;  stalior.. 
Tb«  tteepeit  gradient  on  the  aaccnt  from  Botren  to  Brenner  is  42  -5  per 
1,000.  or  one  in  44-4 ;  but  there  is  an  afanoct  coniiiMout  deaeeat  from 
B  renner  to  1  nnspriick  of  i  in  4a  The  sharpest  coTve*  lia«  ndU  el  900 
feet,  .ngjiiist  e«j  feet  for  the  86mmering  pass.  The  longest  bridge,  over 
li  e  b  i!.ic,  neiir  M auU.between  Frienfeld  and  Crassi.has  a  span  of  130ft. 
1  he  «htiic  «f  the  works  have  l>een  constructed  in  the  most  iubilantial 
manner,  and  for  a  doable  line  of  rails,  «  l>.ch  will  hf  laid  ween  thctratfic 
is  sufficient  to  require  them.  .  .  .  hot  the  passenger  rrafTic  w  wheel 
coupled  engines  are  used,  with  wheels  ^it  in  diameter,  w.lli  iSin. 
cylinders  and  2^in.  of  stroke^  and  weighing  40  tuns  each.  I  bey  take 
90  tons  of  load  ud  I  fai^dt.  The  snrooght-iroa  hteak-blocks  on  their 
lenders  are  found  to  lose  a  tenth  of  apoond  for  every  300  Austriaa 
miles  run.  The  system  of  continuous  breaks  on  tbe  carriiMS,  wliioh 
has  been  found  to  answer  so  well  on  some  of  the  railways  of  lUs  cea> 
try,  liisnt.t  yet  'wn  af'opied  on  the  Hrenncr  RaUway,  the  ordunrr 
pr:iv'Re  being  10  employ  sejMi.iie  breaks  oa  half  the  vehicles  in  cadb 
uasiciijjer  tram,  and  tin  one-foiiilh  c  l  the  Vfliiclcs  in  each  Roods  train, 
but  the  guards  av.d  btr.iksmcii  can  each  .ipply  two  bre;.ks,  the  break 
^eij^'^^'ne  placed  w.th  theu  cab*  and  bunk  hamlle*  next  to  each 
Other.  The  noninf  need,  ascending  anr!  i.lesceiK;i;ig,  is  about  27  kilt- 
metrei  per  honr,  and  tlie  drivers  are  peni.itted,  whca  ibcy  are  bchmd 
time,  to  increase  their  speed  by  one-fifth  in  ascending,  and  b«  oae-tenth 
in  descending.  This  railway  acTMt  the  Alps,  tboMh  it  paaaei  Ofer  M 
C>cat  an  elemuoo,  aad  Ihnnigh  h>  dilBcnlt  and  nohMio  aiUitiict  hir 
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to  the  skill  of  the  cugin««r,  oolhiag  exocpliotiai  aboat  it  to  pre- 
wax  it  from  bting  workexl  madi  mtlw  WBW  WKf,  and  with  the  Nime 
■CUI  and  appliancei,  as  »n»  Olhw  nHwav,  The  «e«pe«t  gtaaieats,  I 
in  an  not  mora  Mvcte  tbaa  thoM  oa  thaSommcfiiiK  Pan,  <mr  the 
Gfaaids  for  ibe  Great  ladian  PcBnudlar  Railway  or  on  the  iaclhie 
In  Italy,  and  are  not,  indeed,  lo  levere  as  »ome  which  are  comtantly 
worked  wilh  heavy  traffic  in  this  country,  tucli  a$  the  line  between 
powUii  and  Brecon,  with  6J  milts  of  i  in  -;g,  the  Lickey 
incline  of  i  in  57  rear  Bromserovc,  die  Folkestone 
Harbour  incline  of  1  in  30,  or  the  Oldham  incline  of  1  in  27. 
Tn»  cnrret,  which  hire  been  mo^t  judiciouily  laid  in,  arc  not  nearly  so 
MIUp  «•  carm  over  which  we  run  daily  in  this  country,  and  on  many 
Mttw  namja  in  London.  Ai  regenU  ihe  liabilily  li»  ohunctioa 
nan  umw,  tatre  aiajr,  of  counr,  be  delajt  fmn  fime  10  ttrae  derlne 
besry  storms,  bnt  these  are  inddeott  nhioi  ai»  not  confined  to  Alpine 
riii«.\ys  nn  !  i[  haj  even  happened  that  the  Mediterranean  Railway 
from  Pari*  to  ^^,^-^ciI!ts  h.n  Iw^ii  oh«tnirtH  for  twcnlv-four  hours  from 
thi*  cause.  TIk-  Hr'-nncr  i's^^  .••^  imt  •.uff'c-r  mu;h  11  this  respect  a j 
many  other  0;  ilu-  Alpine  p3«^t?-  An.l,  iink-fd,  w'.,  n  l.f  .t.m;!-.!  nt]v 
in  the  pn-scnt  mnnih,  was  f.ir  Icsi  snow  <n  ihe  iui'.r.nit      Dif^im  i 

than  in  the  plains  around  Muuiil  ,  the  snt^w.  which  was  continuous iium 
thaaoithcmaidaof  Ihe  Atpt,  1  >  n  l  beyond  Statlgatt.  havini;  been 
deepest  at  KufMein,  between  Im  ;  and  Munich.  There  seems,  at 
all  cvenfs,  evvty  renson  to  hope  that  an  express  service  may  be  pcr- 
fomicd,  as  f.ii  a>  []-.':  I!;enner  Railway  is  concerned,  with  a  high  degree 
of  rrgularity.  The  lime  from  London  to  Alexandria  is  put  at  150  hours. 
It  is  propOKd  to  have  carriages  with  accommodation  for  sleeping,  for 
refreshments,  for  through  circulation  in  the  carrtag-s,  :tnJ  for  ail  iliings 
necessarv  cjti  the  j  >umey.  The  line  from  Maycnce  to  Cul  ii;r.r,  Luuasels, 
and  UsteaJ  i«  ts>0  well-lojown  in  England  to  need  any  special  dc»crsp. 
tloa— itiiiuffideot  to  say  that  at  mcelinRs  which  have  taken  place  on  '.hi- 

Kit  of  the  various  Government  and  railway  o&cers  inlercitea,  proposal* 
«e  been  made  for  a  aervice  (o  be  pofciMd  bHl»Mit  Loedee  and 
Alexandria,  which,  iwluding  the  pteiMl  contner  llBebclwceitBrindisi 
and  Alenndri^aiajrbcMnunaiiatdiM  ' 
London  ta  Oncnd  («44  Itllomctm)  ^. 

Driaj  at  Ostend   

Oltend  to  Verona  (1,4374  kilometres) 
Verona  to  Brindisi  (jiSkihMICtNa),  ~ 
all  stoppage*  and  diSHNMe of  tine 

Delay  at  Briedin   , 
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Tut  following,  from  the  Lettnt  HeralJ,  shows  the  poiition  in  which 
die  TtaWih  GovenmaBt  is  at  prciaaitplaeid  in  regard  to  its  iaaneei; 
wd  the  ■naiufWDto  for  the  payment  of  Hut  approaching  ditideiidt  i~ 

**Oatdoalbli  eato  OnelUitd  hnM  withdrawal  of  GcMnl  Debt  by 
Sadik  fhahe'i  'qnHliate'bteeiBotned  strong  coafiraiaiion  fxom  the 
fact  that,  ap  till  yestefday,  no  portion  whatever  of  the  bonds  ihw  mid 
to  have  been  bought  la  had  been  presented  for  cancel  ment  at  the  oSoe 
of  the  Otitjir.iTi  Hank,  which  is  charged  with  the  ctintrul  of  these 
securitlo.    The  lun-.i-'Urci   lju)'Lnj;-in  of  ;/,"Sl)0,ooj  of  [Ins  ■slo:;k  for 
accoant  of  liic  Minister  of  !■  inin;e  may,  therefore,  beset  d  iwn  ii  ;t 
'buJI's'     iJ'.v/n/,      and     nothing      more.       The      cfTecC     of  lli« 
report,    however,     hai    still    sufficed     w    keep    the  sjactiiions 
01  the  WbA  nearly  up  to  the  li^ure  noted  in  our  last,  the  closini; 
pdee  of  this  afkcnioon  (4;  2140}  Uw  g  only  6  paras  below  the  pruc 
on  Tuesday  last.     Though  his  Majesty  a  speech  is  now  a  fortnight  old 
there  is  still  no  word  of  Die  budget,  and  ibis  fact,  coupled  with  'be 
Id^raphtc  news  from  Paris,  has  kept  the  Khan  in  a  stale  of  continued 
uneasiness  during  Ihe  week.     This  unlavoarable  lone  is  likely  to  be 
more  accented  when    hecorae*  generally  known  that,  although  we  are 
now  w  itl;  n  six  iveiki  of  July,  the  provision  as  yet  raaJc  to  oieej  Ihe  pay- 
meat  then  due  li  beyond  /,  1,000.000  short  of  the  sum  rfyjired.  Of 
course,  the  money  will  be  forthcoming  in  time  ;  dot,  eq'.i.illy  of  course, 
it  wilt  have  to  t>e  paid  for  at  a  rate  which  will  bespeak  little  sub^nli.il 
tepraeewettethefaMdoeditortheT^iinn'*  .....  .Tie 

ftlmre  ofn  local  AimeaiMi  houMi  with  n  Inwaiui  Loedew,  is  report'*'! . 
The  liabilities  ate  said  to  exceed  £(iO,OiX>,  and  the  assets  arc  nii. 
Though  most  of  the  lots  falls  upon  Galata,  the  case  is  of  \oo  common  a 
type  to  eidte  much  remAik,  The  defjuller  will,  .ifter  a  while,  doubtless 
nsc  from -.he  .Tilics  of  '  misfortum-'  witli  liut  Ir.ile  damaged  credii, 
and  .1  bef.et  IsUaoce  m  the  hands  of  his  viralTtluii  before.  Thefoiinrla- 
tioh  of  man)  a  local  fortune  has  been  laid  in  tlo^  way.' 

The  foil  owing  tetter  on  the  subjeA  from  a  weli-informed  cotTespar» 
dcet  will  be  of  interett  at  the  present  lime  :— 

Sir.— You  English  people  are  a  wonderful  people ;  bnt  you 
resemtxle  spoiled  children  in  many  respects.  You  always  go  to 
mch  extremes.  At  one  period  you  look  down  apnn  af!  foreigner*, 
whilst  at  .XIV.^^he:  yoursclve-..  your  wives  and  daughttK,  (i'>  your 
utmost  to  imi'.a'e  lliom  in  r.U  their  alisurilirics.  I  rcinembcr  before  the 
Ctimeaa  war  any  man  with  raimsiaehe  and  lor.gi>h  licird  was  stared  at 
like  a  wild  t>east,  and  now  you  have  beaten  Germans,  Tarks,  aisd 
LcnutJemittthelvBlihaf  joerowa  btanis. 

ItbaeaenetecoaiBMfeb-  Four  or  i*e  years  ago  you  were  all 
Vlld  tfter  the  limited  ItabiKtir  coiipaoies.  When  th<'  cinsl'.  came  you 
loet  dil  your  senses,  and  ever  riacc  May,  t866,  yon  shudder  even  at  the 
name  of  limited.  Yoor  piesent  mania  ia  fcKoijpi  stocks.  In  ipile  of 
w.irnings  and  past  mishaps  vou  are  bent  ilpoO  nialiill{ foor  faftaMS  by 
investing  or  spemlitinj;  in  forcij^  bonds. 

Take  now  l!;e  scTunties  of  my  own  country.  Turkish  5  Cfnt. 
Stock  has  never  been  sa  hi^h  aa  t(  is  at  the  present  moment ;  and  Ih's 
at,  perhaps,  the  most  critiod  period  of  the  fiiuncial  existence  of  Turkey. 
Het  Treasur;  is  empty,  her  credit  gone,  and  she  has  at  this  moment 


to  provide  about  one  mdiion  eight  hundred  tbonsaiHl  pounds  slerling 
for  the  difiiUDds  aad  MUa^  nod  of  fear  Immk  iMIiag  dae  ia  Ja^« 
aa  snHer  1— 

1862  6  per  cent  loM^  ilBkiaf  find  nddiiiikiMl  /^Xb,oaa 

1863  6  per  cent  „  „  ste^ooo 
1865  6  per  omt  „  „  230,000 
1865  s  per  eent.  „  „  1,040,000 

816,000 

When  the  collapse  comes  you  will  again  go  to  the  other  extreme^  and 
swesr  at  and  abuse  us  poor  Turks.  This  is  voor  ciiareeler.  &maM 
frum  such  ftienda.— Yoar  obedient  servant, 

YOPKO  TVRKEV. 
RAILWAY  NOTES. 


It  is  reported  that  the  directors  of  the  UellopoliUn  Company  have 
resolved  to  request  the  auditors  to  call  In  am  pra4<esrional  sccouutant  of 

bi|;h  s'miding  whom  theynuy  think  fit  10  select  to  enter  into  a  thorough 
esarnination  ol  the  accounts,  and  to  rcp'ju  up<on  them  ledire  the  neat 
half-ycaily  meeting.  It  is  aki  stated  iha-  ihe  hoar  i  have  rcS'jlved, 
with  regard  to  the  declaration  of  n  ilivijend,  10  yet  the  previous  con- 
currence of  Sir  Roundel!  Palmer  as  to  the  amount  that  should  be  Axed, 
aoeatoreaoveas  fMaspoiiiblcelliiniBdateeieU. 

TheconaiilteeortlwEaealianhalden  in  thii  cowitijr  have  taken 
the  fint  step  towards  olilaiainK  adtqatte  control  over  their  property, 
and  have  issued  an  advertisement  rc<]aesting  holders  of  Erie  shares  to 
forward  their  names  and  addtetses,  with  the  amount  of  their  holdings, 

with  the  vi««  nf  ascertaining  to  what  extent  the  cotrimiitee  can  rely 
upon  tlicii  support  in  any  proceedings  that  miy  l  e  laksn.  \S'e  again 
uigeupon  the  holders  of  Erif  nhtrcs  in  thu  cnuntiy  to  give  to  the 
movement  llirir  he.-o-ty  .mil  c  ir-lial  .support.  It  llicy  will  d  j  nothing  to 
help  ibemscK'i's  in  a  reaiter  m  which  they  are  so  deeply  inteieslcd, 
they  must  not  be  aeipiiiedif  the  diMctoia,  kit  witiMBt  check  or  f 
irol.  study  their  Owe  rather  then  the  loleNils  of  sp  ' 


We  understand  that  Mr.  FMbedy  will  leave  Engtaod  on  Saturday 
next.    He  has  been  for  some  Utile  time  past  in  declining  liallh,  and  in 

yielding  to  a  nclural  desire  to  return  to  hi.  native  pl.nc-,  everyone  will 
oope  that  he  will  regain  his  strength,  and  that  the  symptom  <  uhieh  have 
occasioned  uneasincs*  will  pa^^  away,  Thr  »«taiof  whu  h  thi-  ni^-rchaots 
of  London  lesolvc'i  to  erect  to  hi>  memory  1.1  UL-.irly  Inosi'-cLl,  and  work- 
men have  been  engaged  during  the  week  in  enclosing  the  open  space 
between  Threadneedle-street  and  the  Royal  Exchange,  nrcparatt^ry  to  ite 
erection  on  that  spoL  We  wish  that  Mr.  Peabody  could  have  remained 
te  have  seen  this  tribota  of  reipec*. 

duU  JiNtiee  Chase  i<  reported  to  have  ruled  that  the  United  Statee 
Govern  ment  eanaet  collect  income-tax  from  foreigners  who  hold  its 

bonds,  anr!  that  the  sums  already  collected  must  l>e  refunded.  The 
Internal  Kevcnut  iJcpiitmcnt  is  iji  1,  preparing  to  tury  <!UV  this 
decision,  and  it  will  involve  the  reimbursement  of  several  bundled 


Our  New  YoHc  corrNpondoit,  in  Ua  latter  of  lut  wcdc,  tcfaied  to 
the  bill  which  bad  been  passed  by  the  New  Yotk  Lc^attie  fer  one. 
tically  giving  to  the  Ene  directors  a  fixity  of  tCMK  tt  offce^  Up  to 
Ihe  date  of  the  last  papers  received  the  govtuier  of  the  Stale  had  not 
then  given  his  assent  to  the  bill,  and  it  is  by  no  means  improbtible  that 
Ihe  bill  may  be  vetoed  by  the  governor.  The  fcclini;  j;enerilly  ik  de- 
cidedly hostile  to  the  measure,  andthevety  jtroo;;  oi>oo  -ns  cxpre.sedoo 
the  subject  may  perhaps  inJuce  the  govern. 'r  lu  s^ithhof  i  his  assent. 
Tlie  Afur  yWi  Times  says  : — *•  Governor  llotfman  is  evideiitly  ItavioK 
a  struggle  with  some  of  the  railroad  tills  which  the  Legislature  left 
behind  for  him  to  sign  at  Us  aiiyoamment.  The  bill,  for  example,  tj 
which  Fish,  |«B~Goeld,  Lane,  andCn  keep  themselves  in  office  a> 
directors  of  Ue  Erie  Kaiboad,  for  whieh  Ihej  nave  done  so  much,  and 
for  which  they  hope  to  do  so  much  more,  must  be  rather  a  bitter  pill 
for  him  to  swallow,  if  he  finally  concludes  to  swallow  it  at  all ;  and  he 
IS  the  refore  keeping  It  till  the  last.  On  the  one  hand,  he  is  to  consider 
that  It  i-.  one  of  the  most  Cagrant  outrages  ever  pctpctratcH  on  a  body 
of  he1ph--s  niockholders,  in  Ihe  interest  of  a  few  reckless  and  unscrupn- 
Is  us  sii's '.jobbers  ;on  the  other,  that  the  Ring  demand  its  being  smied 
lu  ortier  to  keep  ibemselves  m  funds  for  tbe  cvmiog  campaign.  It  is 
nilhtr  e^ice  fnnHea  for  the  (Kivennr*  WhI  WiH  test  bis  quality  ratlier 
moiesevarihr  <hu  anything  else  lie  na  had  hrfhte  him  daii£g  hie 
terra.  We  ihdlvalt  paiicDtljr,  nod  waldi  «ri.th  afood  deal  of  aaaow 
cttriosity  for  the  K«dt." 

The  Tima  says  : — "In  the  Chatham  and  Di^ver  matter  it  ii  said  that 
strenuous  efforts  are  being  nmli;  to  t^ke  ilie  conduct  of  t  ie  Chancery 
proceedinjp  out  of  the  li.iiiils  ijf  the  con;i)any'-.  iohcitor,  ami  to  place  it 
in  those  of  one  of  the  Segal  lirms  who  are  reputed  already  to  ba?e grown 
iich  00:  of  the  complications  of  this  unhoppy  concern,  tbe  taleatioaof 
course  being  to  press  on  the  Cbatioery  prucer'diogs  wilh  increased  'vkoor 
in  tbe  laee  of  the  piaoeaed  arbitration  which  ha*  already  passed  the 
Henia  of  Cooubobi.  ft  any  be  hoped,  howaeer,  that  the  vigilince  of 
aH  Ihe  leading  interests,  supported  by  Ihe  unanimous  force  of  public 
ephltoil,  will  be  snfficieot  to  prevent  Ihe  success  of  the  attempt,  and  to 
Hon*  an  early  and  equliable  )Iu-.u.n  nl  all  ^neniou  by  Ihe  jadgatcat 
of  Ligcd  Sillabiiry  UM Lerd  Cait 

The  statement  that  the  Government  of  the  United  Stales  will  sell 
l3, 000,1000  of  gold  weekly  in  the  place  oftheiitBal  wpekly  salesof  half 
il.a'.  .-.mount,  hai  had  .nn  elTcC  in  rc'lncinjj  tlir  piemiuin  on  gold.  Few 
people  seem  to  lie  aware  of  the  fact  tU  u  there  is  at  the  present  Uae 
more  gold  in  the  Treasury  at  Washington  lhaa  we  hawin  Ite  T  "  * 
Eegla^,  and  that  practically  a  very  large  amoOBt  of  the  \  ' 
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Ststrs  is  *ti11  rarried  on  nn  n  gnl !  hatis.  In  Cilirutnis  p.ipcr  is  not 
Teti>i;iu' til,  and  is  siiU  Lunii  uf  all  contracM,  Tl;i-  law  which 
piov.dcs  ihat  ioij^ijit  duties  shall  be  payable  ia  gold  nnly  ii  tlif  maio 
cauic  cil  the  great  fluctualn  ni  wlii^!i  tike  phico  in  tlic  lalts  u/prcimum. 
The  imparten  of  fotrign  goo<ii  must  purchase  the  gold  required  to  p,i)' 
tha  datii^aadfo  dill  ifeqp  mcittltjpAt  tha  BMiqr  of  thcapcculaion. 
.To  tneh  »  «slcBt  ii  ipcciuMwB  omtd  w  in  Ae  pfcetoat  metal,  that 
tnnsactioiu  to  the  nominal  ■atmnt  of  f  l^,ooo,cxx}  take  place  in  a 
abgle  day.  One  lai]ie  firm  tlwt  meeudy  bilcd  in  caiueqaence  of  the 
great  rue  had  sold  ;tfv«r.-il  mlllicoj  at  33,  and  a  very  lar|;e  portion  of 
the  Mies  were  covcm-l1  .j^.  Tlierc  ii  a  large  and  rapidly  mcreasing 
aggrrgate  of  go?d  ip  the  I'mtnl  Sijicv.  Kt-.r-TmoiwriKantitip-?  rt  it  sre 
hoarded  in  vai.ous  parti  of  the  cuuir.ry,  ami  t'alilo;iua  ami  fuicign  criun- 
trics  <t;jl  con'.inuc  to  ^od  large  lupplie^.  lo  the  lour  icoolLi  coding 
April  the  qsnni  iy  received  front  foreign  coonlrics  was  $8,69^,000,  from 
California  15,117,000,  while  the  whola  quaatitv  exported  vu  only  » 
trifle  «tcr  $M^ooahcoc^  kniac  agila  of  aetof  M,QOi\we  to  the 


The  Paaiic  Raitway  being  open,  through  trade  frma  decu  to  ocean 
ha*  begun.  An  invoice  of  soap  ha*  been  tent  from  PhiUdelphii  to  San 
Frandsco,  and  tea  from  the  latter  city  it  coming  to  Chicago  and  St. 
Loai5.  The  tea  trade  of  the  Miiilviippi  V^JU-y  witt  be  enlircly 
chaui;r<I  by  this  roarl,  as  the  westciii  pcuplc  wdl  no  lyiigir  drpcnd 
Upon  the  Atlantic  citie*  for  their  auppiy.  All  {he  through  raiiwuy  i)ti«» 
are  quarrelling  about  fteighl*.  and  each  clainss  to  be  the  "*borte»t 
note  to  San  Francisco.  The  P(Ml-office  I>epartm<nt  bat  promptly 
■ending  the  maili  over  the  Padie  Bailway,  and  in  Now  York  and 
elphia  tb«y  areicceiviDg  San  nanciieo  papen  eight  or  oiiiB  days 
iiikt  poukatioiL  Thne  En/}Stmm,  boondfimai  Loodea  to  Hbqdtong, 
r  the  wit  paneocett  over  the  aevlf^pcM  Une. 


COKRESPONDENCE. 


THE  METROPOUTAN  RAILWAY. 

TO  THE  SDITOR  OF  TH»  "RAILWAY  KBWS," 
8n*">lfa7  I  beg  the  insertion  of  !hls  letter  ? 

TheamoDnt  of  capital  already  authorised  by  (be  MetropoKtaB  Rail- 
way Compnny">  -evcral  Acts  of  PuUaneBt  itaads  Hm  :— 
Original  .-,rat  fxtcasion  sharea         ...      ,„  ...  jf3,70O,<X3O 

Five  ]!■  r  it  i.-„  preference  stock     300,000 

Five  |*und  per  sjiaie  stuck,  dividend  deferred  till  ttfO  ...  .tix-i,tx>i 
Debentures,  oDc-thind  of  the  above  BmcHuit  ...  1,466,666 
Newicdeeiaafaltitodc       ...    teo^ooo 


Finding  application  to  Fulienient,  Scmob  1S69  ... 


,^6,466,666 
6oo,fx}0 


^7.066,666 

The  whole  of  this  7  million)  odd,  exerft  ]/'ioo,ot»  paid  for  lands 
and  y.(.it%t:-  m  the  Eastern  Extension,  will  prutiU.ly  be  required  for  the 
7i  tnilcs  aifeady  tpened,  and  even  a  far.h'.i  ^um  tiuy  be  required  lo  get 
these  Ji  miles  free  (om  debt. 

To  enable  the  director*  to  pay  »fven  per  cciit.  div.Jciid  for 
tbehal(]fearcndir,;  ji,-.  December,  1867,  interest  and 
'divideiul  wcie  char^jiiU  ai^.-iinst  levenoe  upon  only       ...  j^2, 700^000 

To  ke^rp  up  the  same  dividcndJilir  thatMir-yiar  ending  30th 

Tune,  1868  ...    3,800,000 

"Kelk's  ni  n,y,"  ^114,000  per  annum,  having  been 
•toppccl  in  Jatmaty  Usi,  the  directors  wtre  crin.pelled  to 
brii'i;  in  the  t.vti  n^'An  sfock  af;a'n«t  revenue,  t'n-nTure  the 
Capinl  np  jn  which  iiitei-js-  arid  dLvi.icnd-  wcjl-  p.ud  from 
Tevenue  lor  the  ijalt-year  ciiUiijg  jlil  UsccDibcr,  iS<')8, 

 /j4-7<^,  oco 

OM  Ua  dif  idend  was  consequently  redtwed  to  4i  per  cent  But  lo  enabie 
the  diMcton  to  nay  this  reduced  dividwd  of  4I  p«rr  cent  the  following 
mi  far  (he  hdr-vear  ending  31st  OaoMib»,  1868,  had  to  U  taken 
BOm  cariSlal  or  oilier  sources  than  fCfanaa  ^ 

Interest  upon  debentures  ,„      ...  ^^13,600 

Law  and  Parliamtalaiy  diai|ea       ...      ...  8,000 

Lu«  upon  St.  Jobn'a'WDadawl  anuilbaaea   ...      5, 200 

Sinktiig  Fund    ...      „      ...  _    2,500 

WMT aadtaarRDdiaoiMlof  loIliBgiiodE  ...  NoproTtsioa 

^UA  htqtul  to  a  dlvtdend  ofal  per  cent  per  annum  nTOnV},7oo,o<x> 
atodis :  last  half-year's  dividend  shcmUthciEefaKbam  hwaody  al  per 
«eM.,iniiead  of  4\  per  cent. 
It  is  preTOir.cd  tti.u  ilie  ^30,000  per  anntnn  diridead  apon  the 

,i 600, 000  new,  le.'et  miVlc  it  >ck  is,  derived  cxdtuively  htm  the  rentals 
{or  saiea)  ofl'ic  sutp.lu:,  Ian,; Tliii  riTi'a!  is  estin>a?r<l  hyv>m<?sit  /^I  J.oco 
•—the  directors  .ay  ^^^o.cxi  per  .iiiuuni.  This  liifl, n  tuo  nl  /  in.<x;o  or 
£l%fiOO  per  annum  must  annua^Jy  coaie  Item  either  caijital  ^.f  tlie  vil-j 
of anetUnn  of      carplas  Unds. 

wWl  the  Eadcn  Ealension  be  ever  made  f  According  to  report  some 
*{  "'*P'"P«rty«ltlie  E.i5tcm  Exleuioa  held  by  the  Metropolitan 
Cnapaay  has  hetn  let  on  longer  term*  than  «nnual  tenancy. 

Wdl  there  be  a  clear  j^ioo^ooolaft  lo  the  company  when  the  existing 
l(i^io,nx>  new  redeemable  stock  i*  paid  off?  At  one  lime  the  tnrplus 
lan  is  were  valued  at  £^0,000.  a  Utile  later  at  /l,2SO,ooo,  four 
jnonlhs  back  at  /Ti, 500,000,  and  now  the  large  sum  of  £2,000.000 
n  down  as  their  value.  The  only  practical  way  to  get  at  the  real 
value  of  the  surplus  Itifsrls  i?  to  sell  the  whole,  or,  at  all  events,  lo  obtain 
wa  inacpendent  valu  .  1  n  of  these  surplus  lands.  Tlie  Corporation  of 
City  ol  London  have,  it  is  reported,  a  large  sum  ofroonev  to  receive 
for  land  *old  to  the  Mctropclitan  Railway  Company,  1  mi;  due  '.o  th-. 
COtpoiatlon,  and  nuh  ckio*  arc  now  being  enforced.    Iliese  surplus  , 


land*  form  aome  of  th?  am',  valuable  portions  of  the  McHopoUtaa 
■aipliBB  land  pnqictty. 

The  shareholders  were  informed  last  November  that  the  eatimated 
grou  traffic  of  the  ;i  miles  of  railway  then  Opened,  cafcolated  by  tbetr 
tnfBc  manager,  woold  aienme  £9.vx)  per  weak.  For  the  twetity^me 
weciu  (whlA  iiwlada  the  wUtian  hoMdayi)  jaat  cowyleted  of  the  t«» 
sent  half-year  the  gtrota  uaoimt  ia  j(t54.*4<^ 
week  only.  This  vait  diflwenee  maat  peetrcBt  4t.par  oent.  AmwI 
beifig  maintained. 

METROPOUTAN  DlSTKIfT. 

The  t.Dtal  crui?  receipts  of  llicse  2\  mile*  for  the  twenty-ooe  week*  ot 


this  half-y 


tjr  amfjuTit 


to      15,05  s,  and,  adding  five   weeks'  more 


IrafBc,  wiil  give  ^l^Tjji  for  the  half-ycai  ending  yMh  June,  1869. 

The  Mitiiiin^*HM>  Kailw^  CamMny  widBtua  to  f  ~  ' 
ibxik  and  thHOiwb  wwldng  of  the  iDbtriet  ttne  for.  t  nadentand,  ^ 

per  cent  upon  the  gross  receipts,  which  wi!l  give  the  Metropolitaa 
Rldlway  Company  for  tbe  present  half-year  ;^,433.  A  serious  questioo 
for  the  shareholder*  it  whellier  this  small  arnount  wiU  leave  a  profit  or 
a  loss  to  the:n.  Hitherto  it  would  appear  .ts  il  Tor  the  list  five  years 
the  dividend  of  each  ha!(  >ta:  hatl  been  kept  -.ip  on  tbe  aatumBtionof 
"  wor.driful  prolUb "  being  made  ia  the  enjiiing  half-year.  Let  the 
sharebuider*  of  the  MetrupulilAQ  ukc  a  kssuo  from  what  has  befallen  in 
the  last  three  years  the  Brighton  Railway  shsreholderB,  whose  propextf 
has  fallen  from  ^lio  to  ^50  per  share.  A  committee  of  invotigatMn 
ifaaidd  withont  dafaty  be  apuomted  to  thoroiN^y  ioqaire  into  the  t 
of  this  railway— and  should  be  composed  of  mtWimed  peaaa% 
report  would  assure  shareholders  <^  the  real  value  cf  Ihtirfiapcr 
thus  put  an  end  ti>  the  nefarioot  gameof  "  Bolls  "  aaMl*  Baaia  fa 
poUtan  stock. — lam.  Sir,  _       •  -  - 

London,  May  27. 

THE  ATLANTIC  .\ND  GREAT  WESTERN  RAILWAY. 

Ti>  TEii.  KuiToft  or  Tfls  **iAii.wAT  vwma," 
Stk,— Bc3>ni>  laigcly  intcretted  ia  the  bands  and  dabsaMMS  of  lk» 

Atlantic  and  Great  Western,  I  vraagiaafiy  pleased  toaee  the  MnoOBeo. 
ment  in  your  paper  la^t  week  to  the  awct  that  tbe  houae  of  MemitL 
Morgan  and  Co.  had  consented  lo  act  depoaitaiies  of  tbe  seetuitiaB 
of  this  line,  in  ihe  interest  of  those  holden  who  may  unite  for  the  po> 
lection  of  their  rights  and  the  cnforcemcDt  of  the  lease  with  the  Eiia 
Company. 

The  only  objection  I  have  heard  urged  against  tbe  proposed  plan  is 
that  bond  and  debenture  holders  will  be  required  temporarily  to  part 
with  their  securities.  I  am  at  a  loss  to  understand  tbe  force  of  this  ob> 
jedion.  M v  aiairitias  will  be  as  Hfe  in  the  cnslody  of  Metm  Moq 
aalnthCMieormyownbaBiherst  bidead,a»oicio,  iflhtieeeat  de 
of  Ihe  courts  of  law  as  lu  the  custody  of  tecaritles  is  upheld  ;  for  the 
holder  will  receive  in  ex.,hange  for  hi*  bond*  aiwl  debenture*  a  certifi 
civ^ni;  th<>  numbers  and  value  of  the  sccmitie^,  tataidl  wanU  be  1 

nibed  by  [he  directors  of  tbe  OOOipaBy  lo  fhO 


1'  the  los-i  o(  the  'ecorities. 
"  .\ti:>ther  iirpiitl.inl  ft-al.!!?  :n  tlie  arrangements  is  that  though  the 
sccutiitct  will  be  deposited  the  holders  may,  il  disposed,  sell  and  transfer 
them  by  means  of  dm  ositificale,  which,  I  am  informed,  will  be  dealt 
in  freely  on  Ae  Stodt  ICschange.  The  debentitrei  themselvcB  are  UMT 
dealt  in,  aldlongh  not  officially  quoted,  as  also  were  the  Spanidt 
i  CcrtilicateSt  (be  Turkisli  Contolides,  and  many  other  securities. 

In  a  monetary  point  of  view  these  certificates  would  be  more  valuable 
than  the  bonds  themselves,  inasmuch  at  they  would  represent  those 
particular  securities  upon  which  alone  Messrs.  Barlf^w  aiid  Co.  nrt?  to 
take  action,  and  with  respect  lo  which  they  would  Ic  cmpowcied  to 
effect  terms  ol  arrangement  with  the  Erie  Compaiiy,  and  aniei  uo  cuo- 
dilionssriil  I,  as  a  U'lid  and  debenture  holder,  consent  to  any  com- 
promise which  does  not  give  tan  a:  least  if  50.  in  ciuii,  01  lU  equivalent 
lor  each  of  the  bonds. 

I  can  KMMt  heartily  endaae  the  opinion  you  have  repeatedly  exptmsel 
that  onion  among  the  holders  of  American  securities  is  the  best  and, 
indeed,  Ihe  only  :li:c  mc'.had  of  obtaining  justice  at  the  hands  ol  tbe 
Erie  directors,  and  smcerLly  lru*t  that  the  op}>jrti:r.ity  now  offered  will 
not  be  allowed  slip  away  through  the  apathy  of  those  who  are 
laixely  iDteresled  in  the  future  of  the  AUaabc  and  Great  Western  Kail- 

A  liOND  AND  DEBENTURE  HOLDER. 

TURKISHnNANCE. 
TO  m  amTOft  or  the  "  railway  vtwm.'* 
Sir,— In  December  last  I  pablisbed  a  pamphlet  on  Ttekidi  fianoi^ 

in  v.  hi:h  this  passage  occurs  :— "  If  we  now  take  into  account  that  we 
ha\c  no  earthly  mean*  of  preventing  the  Turkish  Government  from 
l^«ui^g  these  boTids,  or  contracting  debts  of  equal  rank  ad  Itbitum,  or 
foiiijinj;  the  s'.i|;l,test  idea  .TS  to  llie  in.agniludc  of  their  op>erations,  can 
v»e  imagine  a  more  helpless  comlitioii  than  the  one  in  which  we  are 
placed?  I  well  recollect  when  tlic  tjim/j,  01  pa(<-i  money,  were  ia 
circulation  at  Coostantiooplc,  no  one  couid  tcil  the  quauuty  issued. 
Tbe  Saltan  had  bmit  hk  asagMfieaat  pnlaBa  at  Dohni  Bachs»,  *» 
theatre  of  which  was  alone  sayposad  to  have  east  ^600, 000,  aodyitihft 
whde  was  reported  to  have  cost  his  Majesty  the  ridiculoos  snm  ot 
,iC>30 ;  that  is  tbe  value  of  the  paper  on  which  tlie  taimh  were  pdated. 
His  present  Imperial  Majesty  possesses,  io  the  Five  per  Cents,  an 
equally  available  suurue  of  repleoishing  his  empty  coffers  and  apendiQg 
his  money  like  f.ht  (ir.inil  Seigneur,  as  he  is."  T^e  nevn  yon 
gave  in  the  money  article  in  your  last  pruye^  the  correctness 
of  my  views.  \  ou  tci)  us  ■Ji.at  "agents,  presumed  lo  be  acling  on 
behalf  of  Um  Turkish  Government,  are  i^eking  to  obtain  advances  ia 
London  and  I^sris  in  sums  of  ^fzoc^ooo  and  ;f 300^000,  on  the  securi^ 
of  large  masses  of  Torkisli  Five  per  Cent.  Consolidated  Bonds,  llmsa 
are  offered  in  pledge  at  tlie  price  of  33,  tbe  present  auotation  im  Ibn 
i:nr'.,i:t  beitit:  42I.  at  d  thii  margm,  it  is  undertaken,  shall  be  kept  na* 
lii..»  could  vhe  1  uiki^li  Gavernmenl  be  in  postessioa  of  tuch  quaadnat 
of  hoods  ual(»s  thcjr  be  cf  fresh  maaulactareT  Caa  any  baucaa  am 
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THE  RAILWAY  K£WS. 


!  it  to  be  pooiblc  tluU  the  Porie  voald  luve  held  tbcK  bonds  in 


.  Aig  dNmnadMlIf  M  dM  Barkel,  wiiaa  they 
t  of  Mi  **iiicmD|r  MMca  aad  hhIi*  to  float  a  tmjll  )omi  on  the 
iMdea  and  Patu  Ezch«tt|*«;  aad  IMM  misucccsstal,  although  the 
temi  offered  were  mo«t  eBttciili;t  I  am  afrtid  the  TnrkiA  Trtasary 
Bast  have  )kc:\  <1ri\cn  to  di-speiate  strait*  when  they  arc  obliged  to 
•eek  ais,ii'.-»!-.eL-  in  t)ic  Western  mirketj,  insleail  of  borrowiag  what  ihey 
nature  on  the       from  the  Greek  and  Armenian  bankoi.-— t  am  Ac, 

ANGLO-LBVAimilE. 


MQdtt^ 


ffATX  OF  THE  PRIVATE  BILL  BUSINESS  OF  THE 

SESSION. 

At  the  commcc cement  of  tlic  session  petitions  were  lodged  for  312 
Iterate  bills.  Theae  wrtc  than  apporticnpc!,  "o  miny— ifie  fjre.Atcr 
mmber  and  the  ojois  teilioiinnt  bills— to  the  Commw-'s,  nnii  itie  rc- 
nainder  to  the  Lords.  Al  the  recess,  ja^t  over,  the  followinc  wa?  an 
approximation  to  the  state  of  business  as  alTechn;;  -he  privite  bill  legisU- 
tioaof  the  seasioa.  In  the  Common*  172  bills,  inclodtn£44  broi^ht 
.  had  been  tcail  •  Ant  tmn,  149  hit  been 
mi  73  UBt  K  diM  ttne,  haviaf  poM  fhraaeh 
Jat  batch  flf  bins,  eighteen  in  nnmber,  re- 
«i«ed  the  Ko)-al  nrntt  m  the  13th  May.  The  Com- 
mons' cfMBTniltecs  h»»e  now  got  Ihrounjh  .-ill  tlie  U\h  1ha» 
were  liiigned  to  thcni  except  one — the  Neiuli  titid  Brecon — hat  thcv 
h«Te  yet  to  dc»l  with  65  lords'  bills,  either  wui'ing  tlieir  sction  or  not 
yet  tliroufih  the  Lor<^s  The  Lords  have  sfill  eleven  of  their  own  bills 
to  get  through,  and  all  the  Cmnmons'  bills  that  have  already  pasted,  oribat 
•re  dcatinedto  pass,  thM  mdtaf  in  the  Lower  House.  Before  the  time 
ouae  for  first  reading  38  of  the  MlbpetitioQed  for  were  dropped,  lomore 
wcxe  withdrawn  or  thrown  out  at,  or  brlbre,  the  Keona  leading,  aitd 
n  before  the  third  reading.  The  proportiw  of  hllllM  ■  remaining  for 
both  Lords  and  Commons  is  much  smaller  than  it  wnallf  i«  aftct  the 
WhilsuBtide  recess. 

Hot;<:r.  or  Commoms.— The  Mirl!?ind  Ranwiy,  (he  Hctrop^itan 
Ttamn  ayc,  '.he  Great  Western  Railwnr,  sml  the  Stony  Stnitftaf4Rllway 
BiUa  hare  been  rcada  third  tioK  and  patted. 


BJUflXS.  FINANCE  AND  UtSCBLLAKBOVS  OOKFAMIBS. 


Ekclisr  Bakk  op  Kio  de  jANEna — dhMend  ol  Sc  per 
haa  been  declar«<l,  making,  hiduding  (he  distrtbolten  hi  November  lait, 

a  total  {laymfftit  of  8  percent,  for  :hp  yfar,  frw  nf  ineomt^lsT. 

LoMii  'S  CUARTEREU  Hank  ok  A',  si  r,\m  \. — llunnf;  thr  pa^t  ycir 
the  fvastor.il  inSerest  of  Australia  ha*  hecii  ™hirc(  to  tfi.ils  of  unuJiU»l 
severity.  A  'riflinu  rcutiction  in  tV.c  tank'- prrfr.B  h,is  iier:es>irily  arisen 
IfOB  the  decline  in  the  rate  of  interrs*.  adverted  to  at  the  last  mcctlo;;, 
tatmthe  whtriethettMltor  the  patt  year'a operati<m*  mqr  be  viewed 
ai  BLtiiftctory.    After  the  unul  dedoetions  there  remains  to  the  credit 

prr.fit  ani  lo»  the  snra  of  ^51, 189,  out  of  which  the  dtrecton 
eomiuen  d  that  there  be  carried  to  the  "  Colonial  Baildinc  Fimd  "  die 
sum  of  ;£3,ooo ;  and  that  a  dividend  be  declared  for  the  half-year  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income-tai,  which  will  amoaot 
to /40,ooo.  iMving  he  cnrriH  ti  Ttf:'  account  a  balance  e>f  iS^ 
U AM.Lu-At  ~t  Ki \v  I'. K.  — Tin- qen-^ral  council  have  ivi:irtu  a  i:.i)l 
upon  the  share*  <jf  £2  lo*.,  or  25  tloijns  Austrian  currency  in  s  Ivci  mi 
share,  payable  by  the  Ht  July. 

lui  LRiAL  Ottomak  Bank. — It  is  requited,  in  order  to  thededarii. 
Ike  of  a  dividcBd,  thit  ahnct  rcfiteteiitiiig  •«4nlb  ti  the  capital  of 
tte  company  nittit  be  deported  at  one  of  flw  oHicat  of  (be  bank  pre- 
vious to  the  meeting.  A  circalar  from  the  bank  Mile  attention  to  th's 
requirement,  and  asks  the  shareholders  to  forthwith  deposit  the  shares 
they  hold,  so  that  the  meetiag  Sxed  for  the  nrd  faae  ma/  be  legally 
coostiiuied,  as  otherwiw  the  fHftuM  ot  the  ditMcnd  will,  «f  neeewity, 
lie  postponed. 

BaMK  of  BrITISIi-  Koktk  .\mkkii  A.  — Tl-.e  (tirectcr;  lecinimcn.I 
a  dividend  at  the  rate  of  6  per  cent  per  annum,  with  a  bonus  ot  1  pet 
ceat.,  atnountiog  together  to  40a,  per  duf^  ptqntbk^  iieecf  incaiDc- 
tax,  on  the  Sth  of  July. 

London  and  Austbalian  Abucy.— Adtwdendhatbetadeclwed 
at  the  rate  of  to  per  cent  per  amm,  fiee  of  tecaae^am  mMv,  in- 
dnding  a  previoa*  pa^pcnt, «  tatd  dtabibntioa  of  »  per  mt  mrthe 
year  186&  The  aeeooata  weir  a  bafaaea  ol  piafil  fer  the  period  aawed 
of  /9,90S  ' 

ANr.inMFxirA^  MnrT.— A  divideiditlft  be  payable  «B  the ahaMB 

of  the  coni[).-iny  <  n  the  2tid  of  Tone. 

iMTEklAL  Com  INSNT'.I.  Gas. — .\  -.lividenil  of  £2  JO-.  p<:r  .<har; 
and  a  bonns  of  £t  per  share  have  been  declared  opon  the  28,000 
damafdieaiaeaiMm  iar  the  talfrpear  ended  the  3iMa(  Oioenbe^ 
hat.  9— 

V!«tTn>  XntODOM  TeMPEEANCE  AND  fi—^"  PeOTIDBNT 
iNiirn  irnON.— The  report  states  that  3,439  policicehambeen  issued  in 
l86Sfor  sums  amnoniin^  to  jC^^ci.2(yr).  and  the  present  annual  income 
is  £330,000  an'i  the  cjipii.^l  /  1,  ioo.cod. 

Scottish  AMiCABi-e  I. iTK  As  i  rance  SoaETV.— By  the  report 
1  ssued  in  anticipation  of  the  annual  meeting,  called  for  the  37th  inst.  at 
Glaagtiw,  it  appears  tbst  the  new  pK'licie^  if5ne«!  darinf  the  past  year 
representeda  t^-.puil  of  /  iST.bS,.  yieHmR  in  m.w  piemiums  10,894 ; 
aad  that  the  net  clairRSt  were  ^'118,564.  tlie  accumulated  lands 
j(l»S9S«WS»  and  the  annual  tnaoae jCioCkJppb  At  ibe  aicctiac  <he 
nMft  vw  naanhoouiily  adopted.  • 

Do!f  PxDto  (Brazilian)  Ool!>  Comi  a.vy.— A  dividend  for  the 
past  quarter  has  been  declared  at  the  rale  of  85  per  cent,  per  annum. 

Cs  TV  Tfrmivt's  Hotsl.— The  direaofs' repMt  ha*  been  adopted  itt 
shon^  an  incrr.se    neatly  jCM^flODla  iho  bniineii  aa  coaipniad  vith 

the  previjtis  year. 


An  "Klmnr, 


iitfH)  is  t.ilie. 


tiuns  passed  on  the  21st  inst. 


1  tnectiag  of  the  Bahia  Sieara  Navigation 
i  Tor  the     «f  Jnoc^  to  confna  the  icaohi- 


BBIIISH  UiDIAN  SUBUAKIME  lfiUba&4P)i  (dUKZ  TO 
BOMBAT). 

The  Ami  Maenl  meeting  of  the  •hareholdm  of  thia  eaoqpnny  «« 
held  yeilaiiay  at  tke  Ci«rXfeHkieM  Hotel  1  Jew  P>ndeb,  Esq., 
ObairMn  et  the  hoard,  in  (he  ohair. 

The  tefwrt,  which  hu  alM^been  peblithed  in  our  eolumet,  having 
l>atB    taken    as  read,   the  OUBmav,  in  moving  it*  adoption, 

•splfinftl  t'ls*  the  TTM-fting  w»«  on*  ni<«ri'*y  eslled  in  eorf.rmitlon  of 
the  irtiolea,  »•  the  cuiupaii/  w.-re  bound  t J  usU  a  mefting  oiihm  fuur 
moashi  of  ihi>  time  of  iia  ttu-iln^f.  The  bo«rd  had  gre^l  isliifsetion 
ID  eallii>(  thc»li»rfholder»  together,  noniidering  the  pvpgrew  they  bad 
made  and  the  opportunity  it  aiTcrded  them  of  answering  any  qaestiona, 
ss  Ihey  held  that  it  was  desirable  at  all  timea  that  perfect  oanndeaoe 
slioulU  exist  between  tbarebeldsM  and  diraetecs.  Ererythiog  had 
proitreised  meet  iailiillM(eif|y.  Shey  had  vade  a  oontraat  with 
the  Telegraph  Oenelraedoa  and  Maintenneee  Compauj,  and  ap  to 
the  prveetkt  lime  ttj»  warkt  had  been  completed  to  the  nMM 
of  1,S19  Btiiie  out  of  the  13,000  mile*.  Ths  board  hoped  (ho Midi 
tiJM  tbey  met  the  ehersholden  they  woald  be  able  10  sp«sk  more  eon> 
Sdenlly  than  they  wen  able  to-day  aa  to  the  eventual  refiillt  of  i !  f  w  irki 
tliev  had  Inkm  in  hand.  They  were  al!  uxor*,  that  this  eempsaj  bsi 
rully  'I'fri  druiae.ded  by  publie  Opini;  d,  siii  '.--r  the  lest  dve  OV  eiE 
yesrt  attsmpts  had  heen  made  to  lay  ti  iubiuBrin#  cehle  to  Indie, 
Then*  -iMempts  had  alwayi  failed,  as  they  bad  alway  endeavenred  to 
get  Ooveroment  aseiilanee  so  a*  to  scrure  agusrant'o.  Oovernment 
had  iiiVM  defined,  end  the  aAirthsd  always  Mian  in.  Ibe  giMI 
laeeeei  of  the  Itlantie  Cable  hod  ehanrrd  people's  ninde,  end  (he 
eoneeqaenoe  wae  that  tiie  company  had  been  started  enthrely  indepen. 
dent  of  Government  rapport,  on  pwrely  eommeroial  prieeiplef,  and  the 
rteuh  would,  he  thongbi,  be  moat  satitnctory  to  the  ■hatahoMerr.  Bnt 
they  must  aot  overlook  the  bet  that  they  had  a  certain  amnant  of 
eompeHtion  to  contend  againat  in  land  lines,  by  which,  aithoagb 
sometimes  they  could  aenda  message  to  India  in  a  few  hours,  it  often 
took  days  to  go.  If  the  eompeny  wore  worked  on  purely  eo-^mereUl 
principle*,  the  be»t  line  would  carry  the  traSle,  and  as  they  could 
wark  their  line  every  daj  alike  they  had  superior  adT&atages,  aa  they 
had  not  the  diOieulliee  land  line*  bid  to  contend  a^aiaat.  OtOpttlr 
tioa  properly  earried  out  was  the  great  spirit  of  tlM^ 
aad  he  tnuted  that  the  eoaipsliiien  vitb  the  Ooverament  would  he 
eariiad  «n  in  a  proper  spirit,  aad  (has  they  wjuld  mutually  assist 
eadi  eUier.  Oae  of  their  great  diffieultiea  had  been  raisloE  the 
oepitalihat  pubmariaa  lelegraphi  ha  i  prated  a  real  property,  and 
investors  pot  Ibeir  money  in  Ibem.  They  were  the  prineipni  !ir.V  in 
the  great  chain  of  eomrauaieatioo  with  the  Ki«t,  and  all  tho  i-aliii: 
Btijt  pats  oTfr  thfoi.  Up  t->  the  present  lime  lliey  had  bad  n«  hilch 
whatever,  find  the  enIU  h  id  ciim.'  most  promptly.  Out  of  Ihe  last 
call  utily  i;3,iAif  of  thd  JCllO.iNX)  ciJled  op  was  unpaid,  and  cesrly 
»ll  till- aLim,  tli^v  exre-tcti,  would  be  paid  very  sooa.  The  number 
of  sharehoider^  ll^d  hoea  at  the  Ont  400,  but  DOW  the  share  re^ieior 
numbered  «72,  and  tbeir  shsaihaldiie  tpeeewelsaB  e(  msa  who  p«» 
their  money  it  the  eoaspaoy  ea  tanataents.  Zfaey  tNfO  IM«  in  mat 
of  BMBSiyt  and  intended  to  postpone  the  next  osll  a 
menth,  making  it  on  the  lit  July.  The  eoBpsny  (ot  iho 
best  rate  of  interest  they  could  toe  their  moaey  emtipted  »'tli  a  ul 
»i«cority.  They  had  sent  their  ehief  of  the  AU-nndria  alaiioii  to 
Hotnbaj  t)  awai'  tl',e  In-Klinj  of  the  and  (u  get  o?r;!n-«,  und  \io 

had  been  receiT^u  Willi  open  vriim  hy  tlid  pco|:i'o,  and  li.e  G JViTnriunt 
efiioialt  bad  now  bej^un  \  <  lu-ik  upoLi  th»  eoiT.p  vi  .T  in  thai  lijjht  th*y 
ought  alway«  to  hnv:  lo^ki-d  ui'uri  it.  I'iu'y  were  doing  a  work  they 
bad  reason  to  i>e  proud  of,  and  there  was  sveryj^aspeet  of  tbeir  ra- 
eeiring  that  return  ibey  had  a  right  to  lapeat.  IfcefF  were  in  paifsnt 
accord  and  eoneord  irith  the  Aaglo-Uedtierraneen,  end  both  fitltlhet 
their  iatniwete  weMOntirely  one.  lie  then  moved  the  adoption  of  the 
report  and  aeeennu. 

ItcT.  ^fr.  Hbath  thought  that  high  tarilTt  w.ire  fir.in^isIJy  wicked, 
and  imprcfsedon  the  hoard  the  benellt  of  low  r<it..'<. 

The  CiiAUi-ifAX  .>iid  ths  hoia.  shanhcUer  miRht  rest  at»aredtbat 
they  would  ctnploy  th»  cable  at  nuch  a  priee  would  proOBfe  it 
employttirnt  »i:ri  pro9t.  He  etrirely  concurred  111  tlic  tenliments  of 
the  hon.  phareh  >lder. 

Sir  lows  Uar  seiwaded  Iba  motian,  which  was  carried  nem,  e*m. 


The  first  ordin; 


laiy  oenci 
[LUm] 


iialmcclin] 


:  of  flw  Anglp-Meditanncu  Teie> 


graph  Company  (LUled)  it  cai]eA&  the  Ml  bf  JaM^  < 

is  to  be  dcclarc  J. 

.Mevirj.  \V.  I.  White  and  Ch.-irleN  r,recnwo.>d,  the  official  liqaidaton 
ot  the  Ucrcvilcs  Iii»urance  Company  (Limited),  have  appointed  the  jrd 
of  Tone  to  settle  the  list  of  cootnbBtOfiea. 

Grand  Trunk  of  Canada.— The  tnflte  receipts  on  iMa  ocnpanye 
Ibes  for  the  week  ending  the  8lh  of  May  last,  emonnied,  for  the  csn- 
vejanct  of  30,388  peasengen,  to  £S,M%  hr  3,051  emigranu  to 
;^2,oo7 ;  for  mails,  &c,  to 2^1,438,  and  lorlive  stock  and  t;,Srti  tons  of 
freight  to  /:»o,S53— total,  i:33.6o5  ;  against  ;t37,456  for  the  c  .rrc  lan- 
ding w«V-  Jsi^t  rear,  fhowdng  sn  increase  of  ;t5,l49.  The  total  revei[>t5 
from  the  lit  of  'laiuun-  i"  date  (128  days)  amounted  to  /457. '  57.  a'"' 
for  the  corresponding  period  in  ig6S  (130  days)  to  ;C464,644,  showing 

a  decrease  of  £7.497.   

Breakfast.— Efw's  Cocoa.— Gratiu'ul  and  CoMroRTWO.— The 
very  BgmaUechonctarerthtopNparMiMi  haa  imdeaidit  n  fnanl 
favounte.  The  Ornf  Stnk*  OwNhMBiarka  s— "  The  aintalar  boom 
which  Mr.  Epps  etUlfnad  by  hU  honweopatWc  preparation  of  cocoa 
has  never  been  saipaaud  ""T  cxperimentabst.  By  a  thorough 
knowledge  of  the  natural  laws  which  i^irrrr.  Ih-  operations  of  di<»f«ti<* 
and  nutrition,  and  by  a  careful appIiLiin  n  of  the  fine  propertte.  n'  will- 
,-»^^^-t^  ff^Ti'^a,  Mr.  Fpp«  hni  provi;lcd  n.ir  hrcaklast  tables  with  a  dcli- 
vr.trly  lUsuarcd  t.cvr-r.Ti;^'  \'.liiL-h  ni.iy  viv.'  i:s  many  heavy  doctors' bills." 
.Made  simply  with  bwlini»  water  or  milk.  Sold  by  the  Trade  only  hi 
1  lb.,  4  lb.,  and  I  lb.  tin-lined  paGheti,labdlad—jAM«Bm  and  Co.. 
iXomGcopalhic  Chemists,  L«ndoai 
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SMTTVm  DdVS  Off  STOCK  EXCSAHGE. 


Dg»  ~     ...  — 


SHAXBS  AND  FOREIGK  STOCKS. 


14th  aiKl  |i<c  May. 


MARRIED 

M;ltERRnW-BRUKU:ES-A«  A]ltn.«t»el'  dancl.  KtMiMMa.  on  th<r  ,rih 

iiuL,  t>>-  ihe  Rev.  W«.  M'Kemw,  D.D..  Muebattr,  and  ihe   Rev.  JoJia 

SliwBhiDn,  D.D.,  K«uagtMi,  Alexander  M  Keirow.  E»q  ,  C.F. .  lo  Mjry  Jane, 
rlJcu  liiiglmrof  June*  Bninleo,  Eiq  ,  C.E..  Arnyle  U  l^c,  WimbUiaa 


iKontp  iKarftft. 


CITV,  Friday  Evbkino. 
,  *l»  course  of  general  business  has  been  much  checked  by  Ihc  attia 
MM  o(  Epwm,  but  ibe  progreu  of  moMtary  aflain  has  been  more 
le.  Moner  has  become  plandfol  a|ni,  and  tbe  dcBMid  ftw 
for  eommerdal  enplojraut  kM  inady  nbiided,  wUbt  the 
cnnent  rate  for  »uchas»istaiicemLaodMid4tiwtuiUleB^to4|pereeat, 
or  one  quarter  under  (he  Bank  rate.  The  moraneotx  oif  Ih*  pnemn 
metali  and  cxch-mgea  have  become  lo  latUfactorir  that  there  is  now  an 
influx  of  gold  into  -.he  ;:;jiik  .  f  England,  as  the  export  demand  for  gold 
ind  silver  has  almost  cntin-ly  ceased.  Although  the  money  market 
bai  thus  become  very  mi:cli  ca-ic:  in  all  respects,  no  new  large  financial 
Opaatioos  have  been  announced  or  talked  of.  The  great  monetary 
aid  it  !■  OM  of  very  considerBble  public  importance, 
■  UM  tomnaeawiit  bythe  CkaaoelloT  of  the  Excbeijuer  that  be  purposei 
nncasures  to  relieve  the  State  from  the  neccnitjr  of  applying  to 
ik  for  assistance  in  times  of  temporary  picMure.  The  means 
mtended  to  be  adonttd  arc,  to  Iwrrow  from  the  Trustees  of  the  National 
Debt  in  periods  of  need  instead  of  the  Bank.  Something  similar,  or 
apprcaching  to  this,  has  been  mooted  before,  and  the  question  suggests 
itjcU  whether  tlii^  be  nuK  rc.xl'.y  .itn]  truly  preliminary  to  a  hin]  separation 
between  the  telntioos  of  the  Govenimcnt  and  the  Bank  in  regard  to  m  me- 
twy  alBrini  irtlh  a  wear  to  a  saving  of  one  item  of  expenditure—  namely, 
na  imiiMiit  of  httnst  to  the  Baok  for  advances.  By  the  plan  proposed 
OiaSlalawaibofrow  fromitKlf  iariaad  of  fan  the  BMik,  aad  liie 
wMe  natter  must  neat  be  regaided  la  dw  natwtt  of  a  party  qaeatioa. 

The  taxpension  is  announced  of  Messrs.  N.  Wedd  and  Son,  of  Lon- 
don, Boston,  and  Wtst  Hartlepool,  with  liabilities  thought  to  exceed 
£30,000  ;  also  of  Messrs  Inglisand  Morris,  manufjcturers,  of  Glasgow  ; 
of  Messrs.  WalUcf  .nnd  Murr.ay,  f;in,;Ham  manufacturers,  of  Giasguw  • 
andol  Messn.  Carter  and  Ganhwaile,  Manchester  warehousemen,  of 
WaoiBic-slrect 
Ita  foUowine  is  the  Sank  01 


nana 


England  return  for  the  week  ending 


loSTCbiaaaABalffia 


^        i'CtpilsL..  .„ 

N>Uc**be|m'i'ts  riiicludlnc 
Exchr'ju^r,  SavtDgs. 
ba.nW,  Lomtniwisoert  t>f 
National  Debi,  ftiiil  Diri- 
dead  AccoitMs)  

<}Ihcr  Deposits   

ScTu-dajn'  Aui  otivr  Bills 


;£]■, 175,400  i 

SAMKIKC  ntl'AKTUS.VT. 

GoveramcflC 


iSMfJiMO 


5,647, 1  «S 
•4*9.  XM 


^>jr'Aa 


Other  Seculliia 
Nous... 
CkMaad 


—  ;Cii,ais,no 

—  iSiSJMoo 
jCs>iS75«oe 

Mi  I7,9«6.9«e 

m  l^ia<,7>9 
iiSDJ,}]! 


varngml^riA  the  pre- 


Increaw 
la 


No 


This  retura  |if«a  lha  kUkmbiic  lefalla 
viOBS  week 

Rmi    .„    „. 

uCMf  MJ^ona  ...  .,,  '7*soiky6 
Acim  Cucalaiiaa  ...  ij^j^jlo 

On  the  other  side  of  the  account 
(;oTefiiiiMat  SecuritiM     ...  X'4.o7o.7«d 
Other  S«cund«s  ,„  17,96&9fo 

Mol«  uaemptojeA  .„      ^  •.taifio 

■oUion        ...     ...     ...     i7,JlM3t  __  _ 

This  is  a  very  satis&ctory  and  favoutaUa  retaia,  the  atook  ofBdli^n 
having  increased  to  neaily  six  hundred  thoasaad  pomdi.  The  pttssore 
upon  (he  Bank  for  discount  and  loans  has  terminaled. 

The  weekly  return  tf  the  Bank  of  France  show*  the  foUowiiur 
changes  :— An  increase  in  the  Coin  and  Bullion  of  ;^24,000  ;  a  decrease 
in  the  Bills  Di  .i  untrd  of /^i,3fx3.ooo ;  an  increase  in  the  Notes  of 
^448,000  J  a  dccrci»e  in  the  Private  Deposiu  of  £x,»ia.<oot  an 
teOTMe  in  Ike  Treasury  Balioea  of  £t,iim  I  aid  a  fimwhthe 
Advaaeea  of  ^(144.005. 
The  arrivals  of  gold  lince  Friday  iMt  km  Iwen  the  Avoca, 


411,113 
190,1  as 


6Dt,Sae 
y<9.3SO 


PeninMilar  and  Orientd  Compamr,  fraoi  Mdhoame.  with  Zjo6/x»: 

City  of  Baltimore,  from  New  Yorltl  with  /s.oooTCity  «f 
from  Halifax,  with  16378;  Scotia,  from  New  Voik 


New  Vork,  with  /3.000;  City  of 
,378;  Scotia,  from  New  Voik,  wtth  £afieo'} 
M'Gregor  Laird,  from  West  Coas!  of  Afriea,  with  /i.^lin  .*ndthe 
Poonah,  froin  Alexandria.  ^^,60  ,  ;  making  1  total  of  /ll6,»7 
The  Petunsular  and  Uricntal  Company's  steamer  Delhi  took  out  to 
Bombay  on  the  the  i2n.i  mbt.  /zo.ooo.  The  Bank  of  England  has 
piwebated  ;£5lI,ooo  in  bars,  and  (he  tendency  is  still  for  all  G»ld 
ariivlaKtoMtlieK.  ThcK it han^jr  any  export  demand,  and  small 
parcels  or ooiB,  ftc,  contiaaa  lo  arrive  from  the  Continent  daily,  SUver 
u inactive.  There  are haidljrany  uaaaKdona.  The piiee ia  qMed  at 
Ss.  to  Si,  o»d.  per  or.  standard  ;  at  the  former  price  itioi«  buyers  for 
the  Continent.  .Mcjciean  dollars  are  lower  in  Otka:  llwaalr  arrivals 
have  been  ?S.(.oro  by  the  Hermann,  from  Vew  YoilL  irilkk  Owine  to 
<"^««>  disposed  of  at  59M.  per  ct, 
Silijoliwd  ii       pailwof  ikepawaatpnrtBou  ottta  Buk  and  tiw 


price  of  ConisoU  and  French  Rentes  for 
the  correspnnding  date  of  last 


a«td  eoia  sad  bulfiim  ia  belh  depaitaoil* 
NfltaslBi 


the  week  ending  May  26,  with 


Fivach  lUatas 
Bankers'  CLBAKtMO  fitOVCL— lUtan 

ending  May  36 1— • 

Thunday  jCS.87i,a<»  |  Tuodagr  m 

Friday  (,Ma,ooo  J  W«' 

Saturday  ...     .m     .m  ... 


Owing  to  tl»e  attracttoas  at  Epsom  boHoess  has  been  intempied  at 
the  Stock  Exchange,  as  wellu  elsewhere;  but,  notwithstanding,  thae 

has  been  a  further  upward  movement  in  prices,  a  favourable  iiiflaence 
hiving  been  made  by  the  continued  intlux  ol  roUI  into  the  Bank,  together 
wilh  the  more  favourable  aspect  of  financial  .uTairt,  The  extreme  rise  in 
pri;:es,  however,  has  not  oeen  maintaineil.  t-  onij'..,  1  ivr  1:  1.  luited 
between  93I  and  93I,  and  are  now  at  93!  to  93!  for  both  money  and  the 
1st  June.  For  the  nily  account  they  are  quoted  at  9ai  to  99I  ad.  Tka 
New  and  Reduced  Three  per  Cents,  from  91}  luve  advanced  to  92  to 
92I,  Excheouer  Bilk  an  batter  atShdia.  to  par,  and  Bank  Stock  is 
at  244  to  246.  Indian  SecariUaaluva  liaea  fairly  supported.  The  Ten. 
and-a-Half  per  Cent.  Stock  is  at  211  to  31} ;  theFiveper  Cent.  Stock, 
1 14H0  I  IS  ;  the  l  our  per  Cent..  ioo|  to  toof ;  Utt  Bandit  parto  m. 
prem.  ;  and  the  Debentures,  t024  to  I03I. 

Colonial  Goveirim.jiiL  securities  daring  the  week  iuve  been  steady. 
Nova  Scotia  Six  per  Cents.,  iSyj,  howercr.  hate  advanced  i  ;  Queen 
land  .Six  per  Cents,  i88n*5,  isdhtok        1{  aadindoria  JKaptr 
Cents.,  1 89 1,  4. 

Business  in  the  Foreign  Stock  market  duricig  the  week  lias  not  bM 
very  animated,  conse(]uent  upon  the  intemption  caitsed  by  the  JDertjr; 
in  some  iostances,  however,  prtccf  have  shown  couidenble  fimuMia. 
F.gyp(ian  Seven  per  CenU,  1868,  have  advanced  l| ;  BiaxiliaB  Pi«« 

per  Cents ,  1S65,  I  ;  Chilian  Six  per  Cents.,  1867,  I  ;  Danuhian 
.Seven  per  Cents.,  1S64,  I  ;  Pervvian  Five  per  Cents.,  l86s.  i  ;  Spanish 
Three  per  Cent.s.,  i  ;  Turkish  Five  per  Cents.,  1865,  k  ;  and  Italian 
Five  pcv  Cents.,  1S61,  i  ;  wliili-,  nn  :ae  Other  hand,  Buenos  Ayres 
Bond»liave  advanced  1  ;  and  the  Deferred  ditto,  3  ;  Moorish  Imperial, 
1 1  Ruiiian  Four-and-a-IIal(  per  Cents.,  I;  Turkish  Six  per  Cents., 
1863,  I  ;  and  New  Spanish  Three  per  Cents.,  i.  The  following  aiC 
^Dme  of  the  kadlng  quotations  :— Brazilian  Five  pet  Cents.,  80  to  It 
Chilian  Six  per  Cents.,  1867,  96  to  7  i  Egyptian  Seven  per  Cents.,  18M, 
76*  to  7  ;  Ilonduras,  8j  to  5  ;  Mexican,  124  to  13  i  Peruvian  Fi*« 
per  Cents.,  1865,  784  to9;  Spanish  Three  per  Cents,,  28I  too; 
Turkish  Five  per  Cents.,  43  to  4  ;  and  Italian  Five  per  Cents.,  1S61, 
57  to  4. 

Bank  shares  during  the  week  have  continued  in  very  limited  request, 
and  the  few  t:an>.ac.i:t>ns  entered  into  have  resulted  in  a  decline  in 
prices.  Ionian  Bank  have  receded  £6,  I^ndon  and  Westminster 
£l  los.,  London  Joint-Stock  £t.  Alliance  Bank  lo».,  English,  Scottish, 
aitd  Australian  Chartered  lo*.,  aad  Agra  Bank  5s. ;  while  Aaglo> 
Austtiaa  have  inpiafidZi  kim  aad  UjMnaf  AastraUa  los. 

Telegraph  Coupanicrnarai  lia*«  been  la  nere  request,  ElecHKand 
International  having  advanced  4,  Reuter's  8,  and  United  Kingdom  4  t 
while  Atlantic  Old  Stock  has  declined  2.  There  has  also  been  a  very  good 
demand  for  Biitish  Indian  Submarine,  which  have  advanced  los.  per 
share,  and  ore  now  2  to  14  dis.,  on  £$  pai.i. 

It  is  understood  that  the  award  of  the  arbitrator,  stating  the  terms  on 
which  Reuter's  Telegram  Company  sboiddbapnRHaidlvtliaGeiTCn* 
meot,  will  be  made  lcno«ii  to-day. 

Miscellaneous  and  Finance  shares  throughoot  the  week  lilt 
mslned  very  quiet,  and  in  several  instances  lower  price*  Inva  ton 
current.  Koyal  Mail  Steam  have  dccliaed  t,  Peel  Rjver  Land  I,  and 
I  clcKraph  Construction  and  Maiatenaace  1 ;  while  Madras  Irrigation 
and  Caual  have  liacB  3,  Ciyaial  falmet  Stock  1,  Pealamlarand 
Orinitai  Steam  f,  aad  the  Seven  par  Cent  Tteenycf  Egypt^Mait* 

gage  Liian  |. 

The  Kari  Puu'ett  and  .Mr.  W.  H-  BoM^Mt  hlVe  joir.c:!  O.i:  Loard 
of  directors  of  the  Moturch  Insnraoce  Company,  tlw  foriuex  as  presi- 


RAILWAY  TRAKFICS. 
Althoogh  Whitsuntide  has  come  earlier  and  the  weather  has  been 
more  aafavourable  than  usual,  the  traffics  are,  as  a  rule,  very  satisfactory, 
and  wiU  help  10  aHhaihapciaHttt  half-year  a  coariderable  iaprovgnent 
on  the  dtitlialforiMt.  It  is  not  easy  to  nake  the  companiaaa 
properly,  and  we  must  point  flat  that  tte  Great  Northern  retare  is 
exceptional,  and  next  week's  traCSe  will  contain  the  Whitsut.tide  traffic 
proper  j  but  the  Midland  retnra  is  much  (he  best  for  (be  week  1  the 
Lanoshire  and  Yorkshire,  (hough  a  good  return,  falls  short  of  last  year; 
the  London  and  North  Western,  Sheffield,  Great  Eastern,  Great  We»- 
tern,  a:iJ  some  smaller  lines  about  equal  the  Whitsuntide  week  of  last 
year  ;  the  South  Eastern  and  South  Western  fall  short,  the  North 
Eastern  Is  better,  the  Brighton  is  a  fair  return,  and  the  Metropoiilsn 
traffic^  krge  OS  it  is,  falls  considetably  short  of  the  aveiace  traffics  predicted 
in  the  directors'  reportat  ihedosaoriast||Sttr.  With  mesa  iavMsabtt 
weather  we  anticipate  good  tralHes  bencwwward  on  oar  bait  laiPiih 
railways.  So  liir  the  goods  traffics  have  'mproved  considerablK  an 
prospect  is  equally  as  premising  as  the  oajt,  and  passenger  tcalfesi  _ 
now  to  compare  equally  well.  The  Great  Western  of  Canada  tralBc  is 
nt.nv  runniaj;  very  steadily  with  4  or  5  per  cent  of  increase,  bu:  itic  Lut 
return  ol  the  tirand  Trunk  sliows  nearly  20  per  cent-  incrcaif,  and  ac 
look  forward  confidently  to  similar  relunis  f 01  some  time  to  con -.  .1;:  i  i)^e 
great  depression  under  which  the  bonds  and  shares  of  thiscom>>.uiy  have 
eaisisd  for  aaaw  time  iluald^icadi^  pass  nmgb 

RAILWAY  IIARXETS  OP  THE  WEEIC 
Thaw  haa  baan  a  beMar  lona  wkh  ndanl  In  lailways  generally,  but 
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the  Bdvance  ha  not  b«en  either  so  general  or  lo  luttained  u  mi^ht  have 
been  exprctcd  from  the  improved  character  of  riulwry  property  or  the 
easier  poulion  of  the  money  rrurkct,  and  the  mote  abundant  supply  of 
capital.  Foreign  loam  occupy  a  larger  share  of  the  attention  of 
operators  and  investors  than  sound  home  and  colonial  railway 
secarities.  Firs4-cla«  railways,  which  pay  more  than  5  per  rent,  on  the 
present  price*,  are  neglected  for  Turkitb  bonds  and  other  similar 
M-caUed  •ecwiiie*,  which  promise  a  mach  more  Itaptiiif  at*  of 
intereit  No  one  ezpecu  that  the  dividends  on  these  trill  omtlme  10 
be  paid  with  iCRulaiity,  but  all  hope  that  at  least  the  next  one  will  be 
provided  for,  and  then,  long  before  the  collapse  oecnis,  they  will  beablc 
to  sell,  and  leave  to  their  unfortunate  successor!,  who  have  bern 
tempted  to  purchiie  at  higher  prices  than  themselves,  the  1 
mortification  of  findin^";  that  the  foreign  treasuries  arc  empty  and  the 
credit  gone. 

The  principal  kMturc  m  railways  has  been  the  failure  of  the 
ins  l  u  :  n  the  two  rownrimw  of  the  North  British  and 
in  tu  ;igrcc  upon  some  plan  wift  respect  to  the  division  of  the 
Scottish  tralhc,  and  the  recommendation  to  put  an  end  to  the  joint-purse 
■jpeement.  This,  if  caiiied  out,  mutt  have  an  injnrions  effect  upon 
Caledooiaa  prospects  in  the  future,  and  ihould  improve  the  position  of 
the  North  British.  The  MetropoUtan  Company  have  sought  to  disarm 
opposition  and  prevent  further  litii^tion  by  a  proposal  on  the  part  of  the 
directors  to  authorise  the  auditors  to  call  in  aid  the  services  of  an 
accountant  before  the  next  report  is  is^sucd,  and  (o  refer  the  que»tion  of 
dividend  to  be  paid  to  Sir  Koundell  Palmer.  Thi,  prapo-^I  hj5  been 
well  received,  and  the  price  of  the  stock  advanced  when  this 
■at  MidK  The  traffics  Jmhw  ihom  mqr  ntUutory 
aadltttw  leaM  lo  support  pricn.  IMkt  lor  mmm  time  to 
nay  be  expected  to  be  influenced  by  the  improved  prospects  of 
and  the  favourable  condition  of  the  weather  for  traveling.  The 
condition  of  the  market  will  also  be  aflTected  by  estimates  of  the 
forthcoming  (i.vidcnJ.;,  which,    we   bdicvf.  be   on  the  whole 

satisfactory.  Dur^nj;  the  week  Midland  have  iir.pioveil  2j,  Birmingham 
and  pt'iby  2,  N  rih  Western  I,  North  Eastern  (Berwick)  I,  Great 
IKeslem  4>  and  .Nfanchester,  Sheffield,  and  Lincolnsliire  4  ;  while 
laaiMhimdeeliBtd  1,  nA  London,  Chatham,  and  Dover  |.  Jm 
of  (he  other  Imea  iko  mialiooa  have  been  unimportant 
The  fortnightly  eettlemeBt  oammenced  to-day.  The  tales  far 
vuTfbag  over  were  geneieily  high,  but  towards  the  doM  there  wm  a 
strong  tendency  to  the  rates  running  oiT.  Metropolitans  open<d  at  3-16, 
but  dosed  "even;"  Midland*  decliael  from  7-16  to  3-16;  G-eat 
Westerns  from  i  to  3-16;  Caledonians  viere  |  back  at  6nt,  bat  dosed 
"even;"  Shefhelds  remained  at  .ibout  3-16  ;  Great  NartMn  "All" 
7-16.   The  (oUowiof  were  the  rates  ofcontinoation  :— 

a- 1»  ]t.eso. 

Sfit  to  7>i£  can. 
KtoM'een. 
}-i6  to  5-i6  COD. 
IS.  lo  ts.  6d.  coo. 

lo  s-t6  con. 
yt6  to  s-16  COD. 
1. 16  to  coo. 
5-11  (o  7- 1 6  can 


Odedoniar 

Gnat  Eaiteni       ...      «•  ••• 
OremJ  WctMm  ... 
Crtat  Noitlicm  A  ... 
Loadoa  and  B>i(btan 
LoadM  and  North  Walcfa  _ 
lioadoa.  Ckailuni,  aad  Dover  ... 
Ii«iirj»hlr«  mil]  Vork^tre  ... 
Uancli,,  SbeC,  and  Lincolnshire 
MMnpoliian    ... 


aa.  at.  IS  3,16  can. 
ii«  IS  sofcan. 


s-i6  lo  3-i6  COB. 


Do  A.  ... 

Loxetnhn.irK 

Gmod  I  runk  of  Canadi  ,. 
Gnat  Wexern  of  Caaada 
Ail<ni*eaadO.W.r 

Diilo,  I 
Erin  . 


H  !i  con 
H  to  If  liJO. 

3d.  lo  i-33con. 
1.32  to  con. 
1-37  lo  IS-  too. 

to  3.16  con. 
i-ifjin  3-16  ton. 
4d.  to  -  ■  i;  cr-n. 


6d.  to  IS.  CQcu 
even  lojfcsn. 
naie. 

crea. 

3-if.lo  5.16  con. 
J-i6  to  con. 
t-i6  to  i-ttoea. 


mat. 

The  railway  market  has  n  ^;rrii  i-.  ngth  to-day,  especially  the 
heavy  stocks.  Calclonians  have  bcrn  rxcrpiionally  dull.  The  final 
qnotJitioni  were : — Caledonian,  76!  to  j;  Great  Eastern,  37^  to  {; 
Great  Northern,  1054  to  6}  ;  ditto  (A),  IU7  to  4  1  Great  Western,  49 
to  i ;  Lancashire  aad  YodcsUrs,  mi  lo  3I;  Lonkm  wd  Brighton, 
4i{  to  I ;  LendoB,  Chaiham,  and  Dover,  itt  to  | ;  London  and 
North  Western,  iiT  to  1  ;  Manchester  and  Sheffield,  54I  to  (  ex  new  ; 
Metropolitan,  981  to  |;  Midland,  114)  to  4;  North  Britisb,  34 
to  4:  North  Eastern  (Berwick),  104!  to  5j  ;  ditto  Vork,  95  to  4  ; 
South  ?jitcrn,  75!  to  J;  Gr«t  Western  of  Canada,  13I  to  J; 
Grand  Trunk  of  CanaJ.i,  13^  to  14  ;  Atlantic  and  Great  Western 
Bonds,  24!  to  J  ;  ditto  IJebetilurC-s  2(1^  to  7. 

Sheffield  stock  has  t>een  in  strong  demand,  and  closes  firm  at  55  ex 
the  new,  which  has  been  dealt  in  at  3  premium.  The  traffic  on  this  line 
keepe  up  remarkably  well,  and  a  good  dividend  is  anticipated. 

Midlands  have  Meovaiad  liaat  thoir 
1144,  the  feeling  of  saeaiiaeniriil 
the  creation  of  new  capital  having 

Great  Westerns  dose  firm  at  404  OB 
is  sUU  a  good  demand  lor  this  itodc. 

London  and  North  W 
since  ojr  hut. 

MetropolilaM  li.Ti  .tUo  .TiJvanccd  about 
the  proposal  of  the  directors  to  call  in  an  accountant  beii 
filvourabli   Ik  if  sadcn 
opposed  in  the  Lords. 

CalrdnnlaB  haa  faoaa  a  daO  auilcet^  ooooeqosat  rnoa  the  failure 
of  ncgoliatloasirilh  the  Nordi  Brilid^  aad  tha  dmannad  napture  of 
the  joint-parse  agreement. 

Great  Northerns  have  remained  steady,  and  the  ''A"  Mock  has 
established  an  advance  of  about  t  per  cent.,  closing  at  107}. 

Great  Easterns  bhuw  nij  change  ;  the  same  icinai^.  .ippiics  to  North 
Biitiah.    LeeJs  stock  keeps  up  in  ttie  face  of  unialinfa  1  iry  tra':ic%. 

Canadian  stock*  hav-  been  in  inpioved  demand,  o  ai.^;  m  v:  i  >■  sat:-, 
factory  traffics,  and  the  low  price  ol  the  stock  attracting  the  attention  of 
openloni  Tbo  Ttnt  Frctocncoof  the  Gcaad  Traak  iaaoirabottt  6 
per  cent  above  (he  bwaat  price  touched  a  few  wedi*  Uaee.  Weilera 
of  Canada  has  also  been  more  inquired  for. 
Ameiican  securities  have  been  neglected.  Atlantic  and  Great  Western 
"'land  DebcatOKtaiealightlj  lower.  Iiii 


itidiMi 

and  close  firm  at 
respect  to 

veqrgaodhayim.  There 

andfanpiovad  s  per  cent. 

per  cent  since  last  Friday, 
regarded  as 


)  call  in  an  accountant  Oeing  regarded  as 
that  tha  CMBpaogr^  bill  wlU  be  linogly 


steps  have  been  taken  by  the  directors  and  by  the  oi>en  creditors  to 
enforce  the  lea".e  wiih  the  Kiic  Conip.iny.  It  is  also  rumoured  that  the 
debeniureholdeis'  cmmitteeare  about  to  make  a  distributian  of  the 
fundi  in  the  hands  of  the  trustats,  asdalao  tbcpncaadsof  loaBoot  the 
securiuei  held  in  trust. 

MANCuanL— liaHi&  LnHoiiig  and  Huntington  lepoits-''' Bad- 
ness cf  tale  baa  been  «di  faitamipted  by  the  Whitnntide  bolidMi 
and  the  Derby  day,  and  prices  have  fluctiuted  considerably,  the 
result  of  the  elections  in  France  having  at  first  a  disturbing  tendency, 
which  ultim.itcly  passed  away.  Railway  tt.^^^.c^ h.iTe  been  satisfactory 
on  the  wl'oli-,  LaTici-liirp  ami  N'ot'Kshirc  an  1  i  jjc.it  Northern  being  the 
lT;nrip3l  except ion»,  aiv.1  pticcs  mark  an  impicvcment  all  rijuntl.  Mid- 
.  lieitiij  the  iito-t  piumincnt  nr.  rn:  r  recovery  from  the  late 
•eini  panic.  Caledonians  and  MctrO]ioUtans  are  offered  rather  freely, 
and  close  dull  to-night  (Thursday*  !•  Ameticans  s^tfa  haao  bocB 
steady,  but  Effbi  and  Atlaotie  twada  ohstiaaiely  rafnae  lo  adwHib 
Foreign  stodta  aie  all  better^  etpedalljr  TVRUdi  Viva  pot  CeUb,  <■ 
sympathy  with  Cooaols  .... 
Uneooa  qoiet" 


ad  milafaied  ConHociital  biqiiii^  MutnA- 


WEEKI.Y  TR.\FFIC  RETURNS. 

The  traffic  receipts  of  >he  ra:Uvi)'s  in  the  United  Kingdom  for  the 
week  en  Jinu  May  2S,  1863,  upon  a  mileage  of  12,936,  amount  to 
/;S32,(j3i,  Ijeipn  erjual  to  /04  75.  per  mile.  For  the  corresponding 
week  oi  last  vear  the  receipu  were  ^729,626,  the  number  of  miles  opes 
12,54^  or  A^  3^  ^  comparison  of  the  two  wceka  ahom 

an  iocreaieln  the  aggregate  receipts  of  1^103,005,  and  tit 
the  number  of  miles  open  of  394.  On  the  lines  having  terialal 
in  the  metropolis  the  increase  has  been — on  the  Metropolitan,  3,831 ; 
Great  Ea.sl«rn,  /S,256  ;  Mirlland,  £^16,797;  London  ami  HrigMon, 
/5,004  ;  London  and  South  Weslerr,  /,3.94'^>;  Londun,  Caa'hj.m,  and 
Dover,  ^/^l.aii  [Great  Western,  ;£5,S36  ;  London  and  North  Westcia, 
Zl7.)^9  ;  -North  London,  /l,l.!5  ;  an  1  South  Eastern,  /4,6t8.  Bot 
there  has  been  a  decreaee  on  the  Great  Nutthcn  of  ^^2,870. 

On  the  principal  lines  in  England  and  Wales  there  has  been  aa  in. 
crease  on  the  Lancashiceaod  Yorieshircof  j^i5,i5i ;  on  the  Maachestar, 
SbcAeM,  aad  Lincolnshire  of  4^6,599 ;  on  the  North  Eastern  o( 
£^7*3  i  md  in  Sootbwd,  the  Gla^w  and  .South  Weaten  shows 
an  increase  of  £9^,  and    the  Caledonian   and  North  British  of 

London  General  Omnibijs  Company.— The  traffic  receipts  for 
the  week  ending  May  23  amounted  to  ^^11,481. 

Great  Western  op  Canaim.— (Per  Atlaatic  Cable.)— The  traffic 
rcceipt.i  for  tha  node  ondhif  Magr  at»  mr  j^ij^ott; 


INDIAN,  COLONTAL,  AHD  POBEIGN  TRAFmS. 

Open* 
3^ 


Bomliiiy  IlrtLi..  April  17  .,.  Tf06 
Bucr-Ds  (It-  S^uth.,  Miir.  aB  jt 

{_  ji^tr,,   Mitrch  ...   61 

Dttacran,  May  i  .i*  Hajr*)  — 
Detroit  &  MilwW,  May  0  jS.; 
Diiith-Rheaish,  April  30   ...  — 

Eoit  Indisn,  April  7   1131 

Do.^  Juhbiilp<>rr  Line.  April  4  jij 
GnJ.  Tk.  of  Cana Xi May  3  117 
Cnat  ladian  Tenin.  Mar.  ti  Vf. 
GrejU  Southern.  Feb.  13  flIL 
Gc.  Wsln.  of  CikU.  XUf  7  3|fJK 
GcCtl.  of  tilgni.,  Uar.  t^i  Ml 
lltiooiB  Omral,  April...  — 
Liikaw.  Ic  Cwnpce.,  Jaw  7 

 ""V'^rfr 

Dn.    N.  W..  April  ) 

MoBi  Cenii,  May  6   

N.  of  Bm.  Avm,  Mar.iS  .. 
Ottotnan,  Apri!  >s  

Ou'Je.  Apnl   1 8   

Punpub.  Vch  J  

SciAdc.  ^c"j    ;3  , 

Su  Paula,  .M.a.:h  

Siavma  Cas^aln,  Maf  |6  6i 
Vaiiia,  Afril  as  .~  «.  .-  H 
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1.4^4 

J.n< 
7,ss6 

^iy 
3,171 
477 
j,o5o 
1.70S 
i,o;( 
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1 368. 

1.166 
5.oj> 
*5.5SS 

i  !'i 

t,$f« 


"■'37  95^1 


4SM47 


et  1,95* 


. 

I444.BI4 
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7.JSS 

»-374 

£U' 

S73 

1.7}6 

ijj6 
Ml* 


»5.54»  •4.40« 


ICXKTINCS  TO  B£  HELU. 


Cempaay. 

Walerfonl  and  Central  Ireland 
Cofk.  Blackrock,  and  pAuafe 

Mid- Wilts   

Great  North  &  W.  of  Iidaad 

Rhytnncy        ...  ,  

Koyjt  SvfclUll  ..  tarn 

l^ryTimaut  a.i;'!  llli 
(.Jiniirici  .Mi'.irral 
Looilon  and  North 
Fuincu  ..      ...  M* 

l»lt  of  Wlj-ht  

St3urbfids«   

Tudtlit  and  Bilbao  .» 
Boralajr.  Bacoda,*  CSa. 
Ri£a  aid  DlasMiB 
wAUad_.     ...  „. 


RAILWAYS. 


Can. 

Gen. 

S;.n., 
J>p  IJll 

Gen. 
Oea. 

S|iGn- 
Adj 
bpA>a. 
Sp.(Jii. 
Sp.Gn. 


TaliiLi  Cotton  and 

Tori^way  fiotcl  

'I'ru^t  &c       Upper  Canada... 
Madras  1  friction  and  Canal 
AnjE^^-Aiwtrian  Ilattii  .. 
Ionian  Baiik     ...       ...  ... 

Bani^  of  l;nti^h  N.  America 
IjTAiid  Juii<:ti<>n  Canal 
Nerbudda  Coal  and  Ixon,  L. 

W.iierlo*>  Bridge   

HamaierMniih  Bridj^ 
l>oa.  Chan.  Bk.  of  Auitralia 
Cca.  MiniaiE  Co.  for  Ireland 
bucraatiiMaiLaiidOcdit  ... 


ISCE 

Gen. 

(^n. 

Cctt. 

Gen. 

fJen. 

Gen. 

Gen. 

Gen. 

Coi. 

Gen. 

Gni. 

Gen. 

(Wq. 

Gen. 

Qen. 

Ceai. 


Mars9 

MaT  31 

Ntay  J I 
j  une  I 
line  I 
une  J 
une  2 
une  J 
lunc  J 
June  4 
lune  4 

J 

Jim*  6 

» 

LL AN  EO 
Mar  '9 

May  29 
May  31 
May  31 
May  ji 
.May  ji 
,  lunc  I 
uoe  t 
UM  a 
1 
3 
4 
7 
8 

JllBC  9 

luaeaj 


PiaecAc 
LoadgaTavsta  ... 

Cork ...     .„  ... 
75.  Etbelburga  House 
15,  Paiic-«icet  ... 
Wood  !  Huiel 
I.onJon  1  avern  ... 
Kuili.i  S!..i. 
Eu&lju  Station  ... 
Kuittoi.  Station 

Ulver^lune   

4,  Victoria'»treet  ... 
iitourbrid(e ...  ^, 


□DC 

une 


.  unci 

iiaei 


i^stieafrflaes 

Uh. 
I>:iii.l  irj  Tavern 

1  jn4ua>-  

t.aanoa-\treet  liotel 
i  >ucen-*ireel-pt«ce 

Vienna   

ti,  Fintbufy-cir:ui 
LoQilja  I'avrn 
31,  Surrey  s-treet,  Straad  , 
Loodoa  Taveni 

.Soaad   

Freemavoos'  Tama 
Cily  Tetmiiis  HsMi 
Dublin        „.      _  , 

Braok^Kut.,.  ^ 
Caaaoaitntt  HMal 


I 

t 
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la 


I 
11 
ta 
s 
t 


Digitized  by  Google 


54« 


THB  RAILWAY  NEWS. 


MEETINGS   OF  SHAREHOLDERS. 

THR  OAMDOKIAN. 
An  ritriorditi.irT  gmcrrvl  mrr'ing  w»s  held  on  FriJsT  aftemooB  in 
tbe  Uerehania'  Uol),  OiMgow,  "  for  the  parpo?«,  if  ibonighl  czpaduat, 

rf^trtmiiif  wlliii  at  nbawfcaMtw  to  aid  «>■  ttnatwi  to  wm- 
ditwariM  lo  ••Me  fh«  dfAtmMt  witb  Uia  IToftk  Britfih  Smawaf 
ConpAny."  Tb«ra  »•»  »  r*irattcndaac«  of  ihareholdcn.  The  chair 
WM  oorapitd  b;  Hr.  Thokii  HttL. 

Kr  Aucai>.  Qiatov  (StcnUrf)  htrinf  rcftd  tfa«  notice  ealliDg  tb« 
mtctlog, 

Tbe  CiIiiitUAN'  kild  ;  T  ma;  «tKi«  thnt  it  i>  rot  oar  purpoto  to  go 
tack  upon  tho'fl  circuUri  or  •Ittrtnrnti  tlitt  bran  iMU»d  by  thp 
Vorili  Britiffa  Cam)  anj  'Srfr  ibsn  haldcn,  tod  tbe  itatrmnita 
iKiK'd  I J  ourafWei  lo  joii  :>■'-  lin-  Ui  nr^ri  Srd  Of  tbif  Banlb,  M  w*  are 
moft  Boxiooa  to  aTcicl  us  Tilling  that  niij  produc*  b«d  fMllKg  b*l«Mn 
tb*  MMfaiiiH.  (Hear,  hear.)  I  may  alao  utat*  tkakww  m  now  at 
■BxioiM  —  unt  to  promote  »tnic«ble  relatione  bttwem  the  two  eom- 
paniee— (app]aun>«*MUl  «c  trtpMpeMdlorMMUMIldthat  you  tbould 
aiake  a  coniidf  rable  BBoemloa  to  atM*  M  detinhto  an  object— (ap- 

eaiue) — and  I  hope  that  enr  friend*  tbe  ibareholdert  of  tbe  Norili 
riliih  Company  will  be  prepared  to  do  the  taise.  ( Applaaee. )  From 
whut  we  huTt  iio«rtsioaLi  tine«  we  \»tt  m«t  with  tbe  ^urtti  Briiith 
Oomp  r  T.  1  m»y  »%j  tL»t  if  tliey  htd  i;Ot  tpen  in  (uch  grc»l  hiut«  to 
eaU  Ibeir  tharnbuliicrA  toijrther  with  s  ricw  lu  tircnk  tlia  juiiil-purM, 
I  tbiok  there  wai  a  reMonabU  \  rul  ;.'  hty  thnt  wr  might  hare  ri.iuii«to 
eome  eettlemeot,  or,  at  all  rrcutr,  that  we  utigbt  have  ttpproached  ta 
mar  aaah  other  aa,  inetead  of  neetinc  you  to-day  and  aeklng  \uu  lo 
•Dpeiot  a  eoaiiDitlee  for  the  pnipote  of  oo-«per»ti««  witb  ua  inVing- 
tajg  aboM  aa  aRasfeiiient,  we  hm  inmMMa  Mr  diflbNMM  to 
■W  •  paint  that  we  might  ba*»  eanMlted  y«u«t  to  vhedtorwe  *«re 
to 'MBOede  that  point  of  differanoe.  How«7fr,  that  it  pett.  I  think 
it  would  be  well  if  the  North  Bnlith  thanhotdeni  ««re  no(  to  forget 
the  p«titiiin  ofthr  Caledonian  Bail  way  in  relation  to  the  London  mm] 
North  W«ai«rii.  Ttirj  ncm  to  ignore  that  alicgetber  in  tluir  outcry 
lor  a  lergp  «V(»rr^  M  die  triff,:!  puiins  lhroa«h  C'arli.lr.    We  lire  «ro- 

g»phicall»  »  r:nr-.:(-Rl  fxtdTllIpn   v-:'    Il  ?-L.>liij  .:i  ;    .Mir-i]  \\-fr_,-7n 

Une.  (Applaatr.)  Xtiet  eannol  b«  slii;r«J.  Wo  are  tli«re  a*  ihr 
extention  of  the  London  and  2^orfh  Wcatrrn  imp.  Not  only  <io  ;  but 
the  Lea do«  and  North  Weetero  Kailwa;  Ooinnany  wereto  ••unlileof 
tfaak  that  th«y  were  large  tubeoribm  to  the  fttMatian  of  the  Cals- 
dorian  Ooopany  originally,  and  tbey  tohaaiibid  alas  eeaeiderably  to 
thafleottitb  Central  and  to  the  Soottitb  Midknd,  both  o5  which  lioee 
are  now  part  of  the  Caledonian  uodcrtahing;  eo  tliat  (hereby  really  tbe 
intereite  of  tbe  London  and  Iforth  Wettern  and  the  Caledooian  Com- 
paniee  an  identical.  (Bear,  bear.)  Certainly,  I  think,  tbey  eannot 
oipect  that  we  thouldlorego  thete  adTsntsi  ei  out  of  rt'<ptvt  to  thfin. 
?ur;i,_r,  ;  -hink  we  hare  it  eetablitl-rd  that  thpy  iiini  wliat  •Jn-j-  i-ouiil 
to  ttke  ttiis  traffi<>  from  <i«— 'that  i«,  lo  carry  tra£o  ofl'ibe  Culf  Jnuiau 
lino  and  trainfer  i;  on  to  the  W»I^^lrJ^  rou'e.  Well,  with  what  »ue- 
ecu  they  are  the  bet',  ju.'gc*.  Whether  tbey  loceeeded  in  doinK  that 
at  a  profit  Ot  aat  we  cannot  tetl.  All  that  we  know  it  that  their  work- 
ing expeniaa  dmrtog  that  period  of  quaml  amounted  to  66  per  oent 
l(odBabtagN»tportirao(«katWM»«iat.  or  a  rery  wwli Iwrnf 
MiwtageaBiied,  wattbaaoiiaflfiairaMamptingtotaketbialnaSa 
tiroia  ui  and  aubaidiaiag  ateaman ;  and  lha  whole  profit  earned  upon 
tbe  rsilwaye  went  to  pay  fair  tbsanbaiditing  of  tboMtleaoieri  to  Liver- 
pool. Then,  if  th#y  are  diapoeed  for  war,  T  tfiii-lv  ILpt  miu*  cooeider 
whether  thtf  aro  now  m  a  better  pt^ni'.ion  to  figlit  u«  than  ihey  were 
formerlv.  If  ti.ej  arc  nit,  Ifantot  aev  »!iiit  thi-v  arc  to  gain.  Cer- 
tainiy  wo  are  in  a  b-ttrr  pn^ition  lo  flijtit  ilirm  tlnn  wo  wt-ro  fjrincrlj, 
beeauae  wahaee  now  a*  aboH  a  route  Utl  wren  Kiliiiburi;h  and  aiaa«;ow 
aethay  ham  While  I  alaletfaie,  I  donet  wi»h  ihaianyof  7 
mtflrtato  tba  idea  that  in  any  thape  it  it  oartieaire  to  icat  our  pawert 
MatoatChairoithBdtiahCaM|iaay.  ("Aaair,  bear,"  and  applaoei.) 
•  tUak  tba  pawanaf  both  companlei  aw  naaflfaBtly  atrong  for  de- 
itotrying  one  another.  (Hear,  hear.)  However.  I  think  that  it  it  im. 
Itawible  for  one  to  deeiroy  the  other  wittiout  luataioing  a  very  eerere 
loei  tbemsclret,  and  tliat  ariy  attempt  of  that  kind  entaili  a  leae  apon 
both  companiea.  (AppUine. )  Thee,  geotleaien,  there  it  another 
thstji  which  I  rcjtret,  ai  d  thai  la  llit  aSlegatiaii  that  tbia  re-routiug  of 
trilTl:  li.tt  bron  done  hj  Ihr  Cilpdonian CLtuipan j  uii-hfirown  inlereit, 
and  tacrifiiing  Um  interett  of  (hi?  North  Hntiah  Cumpaoy.  We  hare 
tliairoIaimagainatDtfbraboBi  £^,0(311  in  thd  half-year,  ae  a  turn 
that  baa  been  tranaCurad,  at  I  nnderttand  it,  from  their  line  to  oar 
Mm  by  lbaiw|inif  ii  n  nailtog  af  toatia,  I  canat  snd^rataad  how 
■V  imk  italimHtaiirid  to  aada.  tba  grounde  of  lash  a 

MwMrtaqgUtohmbiaBTCiy  aamwly  aaMMnd  btlbn  Ibay 
p«itbafcfaifaapByja»lWtflbaMkBO|i«aBd  br  a  ■tohMtat  of 
that  kind,  then  it  Icadt  one  natotalfo  to  tnppoee  that  Iba  ItalaMat 
waa  not  timdr  in  tlie  intereet  of  the  ehareholdere  of  the  North  Britbb 
OompanT,  but  in  ihi?  intereett  of  tone  indiriduait  wboae  buiineet  deee 
not  Ue  ill  prorroiinn  the  general  good  of  tbe  oompimtr,  but  in  prooMting 
tbeir  own  tndiridual  goof*.  (Appfgu^ii. )  It  eccmed  ao  Tery  aeriou» 
a  Blatter  lhl»  claim  of  i'.'jO.tXli*,  that  it  amounlcd  .ilmo»t  lo  .i  »tale- 
aient  that  our  mauageft  had  OTetreaclisd  lliem  la  ihi?  inaitiT.  He 
lbaB«atadfr»iD  a  itataaaeat  drawn  up  by  Mr.  SaiiibeIJa,  to  ahow 
tfaM  Uta  aacoantiag,  iaetead  of  being  in  (avonr  of  the  Oaledomaa,  wai 
rather  againtt  tbaat^  aad  lhaa  yraaaadad  to  fotot  Ml  mm  «I  Iba  ad- 
ranttget  that  had  aAonad  to  (ba  NMfa  BritbbODaaaBs  to  Iba  avrk- 
ing  of  the  jolnl-pnree.  Having  diapoeed  of  that  Mr.  HUl  amMdfaom 
the  tpreeh  of  Mr.  Stirling  at  tbe  latt  meeting,  in  wbicib  ba  talaa  Siadit 
to  bill  boiird  f  jr  havinii  brought  the  eonjpany  into  tbe  very  proeperoua 
pj»i  M  l  l.oluok-.i  upon  it  aaoeeDpyiD«on  tbe  31at  of  Marehlaat, 
and  then  rcmaikad  that,  acirsnlin?  to  the  ttatement  of  Mr.  Stirling,  it 
would  appear  that  ths  benefit  doriTcd  by  the  North  Britiah  ihar<>. 
boidera  from  working  h>  far  m  amicable  relttiont  with  the  Caledonian 
Oonpany  amounted  to  at  lrn>t  at  the  rat«  of  £160,000  a-year.  That 
it  a&lj  a  partial  wotking  out  of  tfait  tgrecmeat.     jl«  doubt  a 
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I  aontiderable  anouat  more  «ui  'im  ncKXumpUtbed  li  the  agrae- 
,  nitiit  it  fatrly  and  thoroughly  carrird  out,  but  that  ia  a  totj 
goodooMMUMBentat  to  the  rciult  vl  the  two  companiee  working  . 
iaaaiaabto  rtlatimh  (Aaplaute.)  I  do  not  mean  to  aaj  that  while 
tba  Ifadb  Briyili  bata  aa  Mrgely  profited  by  tbie,  you  haTanete^uaU^ 
'  4t  (8aar,  hear.)  It  baa  been  a  mutually  banadoial  im«ga* 
«d  il  ii  a  very  eertout  thing  iadeed  for  either  aompanf  to 
propote  to  put  an  eud  to  that  which  hae  hren  the  meant,  ae  we  aee  in 
tbe  0M«  o!  ti.e  Ncr  h  Britiah  Ounpany,  of  giving  them  at  the  rata  «f 
£U>0,o:ii<  a.jear  of  increaar-.  We  know  chat  iigbtiag  will  very  toaa 
clir[iM- ,  [  ibst,  and  a  ouiiaidcrmble  auiu  more.  (Saar,  hear.)  I  Mf 
any  l  ist  we  liare  atiii  h-j)>e«  jf  ciiitiing  lo  an  amtsgement,  and  aj  the 
Korth  Briliaii  Coiiipaiij  hare  ivtimiurd  that  they  havr;  api  .mtcci  a 
scBunittee  to  eadeavonr  to  arrange  between  tbe  two  companiea,  tbe 
objeot  of  onr  BcaliDg  to-d^y  i»,  with  jMr  approval,  to  appoint  a< 
eommitiet  ft**  Itii  ihiiibinlitii  bati  1  iiii  niirali  tIiIt  iIh  i" 
in  BMattH  witb  ito  IMh  AiiMA  teuton  im4  tbaie  lamiiWii  «f 
ahareholdm  I  Aall  Amtea  ■evia-->"tba»a  aawrtttaa  af  aaaM 
abamholdert  be  now  awpaiBlai  %9  tid  tba  direetora  ia  eadaaiToariag 
to  tettle  diSicreBeet  wiib  tba  North  Britiah  Company."  Tba  anmbar 
ia  alated  at  eeven,  becaote  that  ii  the  number  adopted  by  tbe  Jiiortli 
Beiliril  Compamy  in  appoint. uf;  their  commitler. 

SirTBOKit  Qt^IUlQSX,  in  tecoudiog  the  mfitifm,  rcmaikci  that 
he  feU  hie  intereet  in  the  Ovu  pan  7  with  wbn  li  li.r'j  liad  uufurturjattly 
been  In  antagoniatR  fi>r  tome  liiue  m  no  way  to  dta<2Dalify  him  tm 
taking  eneh  part  in  tbe  1  rucnrdmgt,  believtegaa  be  did  thatinobtate- 
ing  juitiee  for  the  Citledotiiaa  Ceupan  y  he  wee  at  tba  aaaa  tiaia  aula 
to  do  Jnetice  to  and  prMMtatba  ialtmMtt  ttoMaitb  MNik49lMa> 
pany.  (Applaote.) 

Xfae  motion,  on  being  cat  to  tba  meeting,  wae  naaaiBooaly  agreed 
to. 

Mr.  JoBir  SR.tai>,  Dundee,  ceit  propoeed — "That  tbe  foOowiaf 

SiBtleturii  h«  re<[aetted  to  fona  tbe  oomniitltee : — via.,  Jamea  Merry, 
tq.,  M.l".  ;  iidward  Jobnt-n,  E»q.  ;  Geoffe  Smith,  Eaq.  ;  Darld 
Croee,  Kaq.  ;  Jatnea  Iloiier,  K«q.  ;  Thomaa  Diwtoo,  Kiq.  ;  and  C. 
C.  !iI'Kirrii,  K»q.''  Tlicae  gcijllemen,  he  understood,  held 
I  T  ry  L,r|f  iiitiTfit  in  the  ordinal;.  «  l  ^  of  tie  Cale- 
donian Kaiiwaj,  and  be  bad  no  duubt  would  bring  their 
ttbiiiiiea  to  bear  on  tba  rabject,  and  do  what  to  tbam  Itf  taiAMlaaa* 
jutt  comprooiiea.  Itwaa  acriaittly  for  the  tatafaal  tit  ill  aoitatnad 
tbataoaaajaiat  wavyog  ibaBid  oasttotM^  ud  havw  fWjr  boMiil 
Aatiffbiaaaamttaa  win  appaiated  tbaf  voold  ba  rtb  to^ft 
tatiafactory  aocoOBt  of  their  labouri  to  the  abanbalden  wbea  next 
tbey  met. 

Mr.  WiiUAH  WriB  fewjcded  the  molior,  wbieh  wat  cordiaD/ 
agriod  to. 

Tiie  C'uiiiuiA>  Biibmitted  a  reaolution  adjauming  tbe  mtttiag  till 
Friday,  -tlii  Ji.ni>.  «he:i  t:iL.  rL>iuite  of  ill II  Hiautjim  witblhaMlIk 
Bniitu  Cumpany  will  be oommuoioattd. 

lint  motiM  taaa  alw  MawmaBify  apaad  ta^  aki  A*  HtliiB 
e  ^paratad. 

TiTi:  yoRTE  BSTfOH. 
Oa  Mjaaday  an  liujuuruea  apeaid  naeiwg  waa  beU  ta  4)mM- 
Itfaak  lldUi  Ediabiugm  for  Ibe  purpoee  of  receiving  the  report  of  tba 
Ooaaidtatioa  Cannitlea  appo  ated  at  latt  meeting  ta  eodearoar  to 

arrange  a  latitfaaiory  aeitlem«nt  uf  the  diapute  which  bet  ariaea 
between  the  Caledonian  and  North  Britiah  Railway  Campanira,  in 
referencj  to  tbe  joint -parte  agreement.  Mr.  Stuuiso,  of  hLippaa- 
davie.  Chairman  of  tbe  company,  pn  tided. 

In  tbe  absenee  of  tti«  S^<ereiaf  1,  Mr.  Jou.MiToJfl,  Solieitor  to  tha 
company,  rfad  tbe  riporl  of  ihe  louuuittee,  whicii  atated  that 
they  haJ  had  two  mtirftewe  witu  kits  .MorUi  Briuali  board,  eud  are 
3aUtj(«d,  after  fuity  dieonaeing  the  Enghah  and  Soatch  traAe  I 
Carliale,  that  their  propoaala  made  ou  tiie  16tb  April  aa  a  < 
are  f air  aad  aaataaabla.  Xlie  eommittee  met  tba  Ohm 
miUee  at  Iba  Odadaaiaa  without  any  of  tbe  diraa»sra  <f  aitbar  aaai> 
pany  being  prateot,  and  after  Inu  baofa'  diaeutaion,  aad  after  aalliag 
in  and  hearing  the  i;enaral  maoagara  af  bath  eompaniaa,  the  oaly  pro- 
p.>»ai  made  by  the  (Jalcdonian  ooinmittee  wea  that  tbe  North  Britiah 
percentage  of  the  joint  receipta  ahuuld  be  fixed  permancntiy  at  ^| 
per  oent.,  which  tbe  commitler  unaniinotialy  deoiined,  aad  witbonl 
(Kiuiultiiij'  t  :i  North  Bnln>i  hoard  u.inlo  the  ptojioaal  recited  in  the 
undarwrttten  annate.    The  Caiodoniaii  direetora  and  oomouttfc  re- 
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(ba  Xatth  Btiltob  BtofiMgrObapav. 
Wtoa «f  «to  CaladaitwnBairt  ada|*  tba 

recommcndattoa  gf  Iba  ihatibaldara*  eommittee  of  tbe  Celedonlaa 
Company,  and  ^poaa  ttat,  aa  a  aatlkBient  of  the  whole  qoeatioea  to 
diapute,  the  (roei  reveaoee  of  the  eompaniee  ehall  be  dirided  at  £raaa 
lit  Fehroary  1869  in  the  propoitiont  of  54}  per  cent,  to  the  OaladoniaB 

Company,  and  45  J  per  crnt.  to  the  Nortb  Britiah  Company  ;  end  ia 
the  event  of  ihe  uireotora  of  the  Nortb  Britiah  Company  deeiiniag 
tbii  |irop?>»al,  Ihca  the  dircct«ra  of  tbe  Caltdociao  Cuajpany,  with  the 
c:..LU-:' ij.e  ol  tbe  aharebvldera'  cominitlcc,  propuae  thai  the  com- 
paniea go  before  tbe  arbitrator  in  accordance  wub  tba  propmal  mad* 
by  the  Jfartb  Briiitb  Caanpaay  on  tbe  6ih  March  referred  to  ia  Attiato 
17  of  tbe  Hartb  BKttib  atataiaeut  to  their  ahareholdeia.— Ifom 
aiihfolly,  (digMd)  ••Xwt.Hnb*' 

And  your  aoansittaa  aad  oraaion^  aftar  aaMtdlailfoB,  paaiad  lb* 
tubjoiued  minota  1— Tba  OanialtatioB  OsaiBiittaa  rapaatad  tbal  ii 
their  meetini;  thia  daj  witb  the  OmaltaUan  Oomaittaa  of  tto 
Caledonian  Company  tb**  bad  a^prtaaad  tfaaif  »<Hingwaii  to  ma— 
mend  the  North  Bntbbbaard  toittai^  1«  aoa  or  auur  «f  lha  Cm 

follow  ii:^;  pri-ipo«alfl 

"1.  To  arrange  •,!]■•  p  'rcenta^i- of  the  RTiia  earningi  on  the  buiaia 
of  the  iiral  |rw]io;ii]  iiiudo  on  pugLi  10  of  Itit*  statrmoai  of  tiio  North 
Britith  Company— VI/.  ijiat  lii-  divimun  bo  15)  percent,  ior  the 
North  Britith  for  bail-year  cjmmenciDg  lat  jTobruary,  IbfiS,  and  to 
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liM  At  the  nt«  of  )  p«r  cent  «fry  bttf-jtir  HMO  itNwb  471  per 
omt.,  a*  whieb  it  aball  iland  tbemftep.  And  to  iHMt  vpaa  that  • 
saw  tgrf emMU  in  the  ipirit  of  tb« joint-parw  agreecDdit,  bat  carrying 
Mt  Um  object  hj  Irfi  ohJ»ctioDabU  maobiiMrj  ;  or, 

■/^Tj  '■<^f«'  tj  Lord  StUibiiry  tbs  pcroentagr*  hy  a  .Uel  of  re- 
Mftao*.  to  bs  now  entered  into  by  tba  two  eouipsi  ii'",  unti^r  ectl, 
•iring  effect  to  the  direc  idtis  t  >  the  »rbifr»tor  in  Article  2  of  tha 
JoinWpaNeagr«<<iucnt. "  S  .  |,fPc«"ntaj{ei  to  bn  in  ]ike  ro«nnpr  Biada 
tt^Waia  of  an  acrscioeat  in  ihts  way  prafidad  i-i  uropoMl  1.  In 
•JB^ha balwaan  tba  Ctledoaian  oiul  the  LDndon 
•M  aoitn  WmImu  to  t«  leapandcd  doriog  Uu  Dew  acreemmt,  but 
Md>  wmpany  to  be  at  liberty  to  matm  trals  anMUUMBli  with 
Other  cQmpaaie.1  whiob  tbould  Bot  block  lha  roDtae  of  abherof  tb« 
partiaa.  They  farther  reported  that  the  only  eouoter  propoiition  made 
by  tba  committaa  of  tba  CUedunitn  Company  waa  th«t  tbe  North 
BritiiL  pefcinlage  should  ha  461  fired,  which  propoiition  the  oom- 
luitlM  uDinimouily  declined  to  antertein.  A  eonoter  propoeal  from 
the  chairman  of  the  Ciledonian  Reilway  Company  w»i  then  !«id 
before  the  luteting,  to  (he  eTect  th»t  the  i;ri>M  revenue*  oT  the  cotn- 

Kl  ehaaid  ba  dirided  ai  fry!ii  Ist  F(?bruiiry  18*>D,  in  the  propor- 
^■f  SAI  par  cent  to  tbe  Celrdonian  Camptnj  end  15J  per  cent. 
(■Ba  Xaitb  Britiah  Oompany ;  and,  in  tbe  erent  of  thoee  lerme  aat 
i,  that  tho  oompaniaa  ahatdd  m»  feafna  tba  arbitrator, 
iiiona  propoaed  by  tb«HorihBrittiliODapan7«nMarefc  6, 
vnien  ware  to  tba  followiog  alTeet,  rii. :— '<2hat  m  arbitiator  ba 
reqnaatad  to  eell  tba  oompaniee  bofora  bim,  iaordarlbat,  after  bearing 
eoaaaal,  he  nssy  detemiDa  tba  eouree  of  proeedare  to  ba  followed, 
laariDf  it  lo  hie  lordabip  to  daoida  wfaetber  tbe  referroee  eball  io  tho 
BUaatime  be  limited  lo  the  preliminary  pointe  as  deioribed  hj  the  Celo 
Mnian  Company,  or  ahill  embr«c«  tho  whole  point*  of  the  caee  ae 
maoribad  by  the  North  liritiih  Company."  The  meeting  liiielog  ooa- 
Marad  the  Irtt  propoul  of  the  Oeledonian  Compeny,  unmimoualy 
ywlrad  todealina  tbeaamai  aud,  with  reprd  to  tlia'a^teraatlra  pro- 
VMi^  thajMltiHg  vaa  oCafriDion  that  oireomatanoee  hare  changed 
ef  Harcb  that  it  i*  impoeeible  now  to  adopt 
tbas  pnvnad  br  tha  Sartb  Britiili  Oaa- 

  aa   aioaa  tiM  Ma  tha  hgalitj  of  iha 

^MDt•pBra1M  agraeoieat  haa    baas    adM   to  qoaetion  by  the 
Caledgaian  Oompaoy,  and   la   aatim    ia    at    preeent  pend- 
ing in  tba  Court  of  Seeeion    at  tbe    inetance  of    the  ehare- 
liddare  lo  bare    it    set    aside.    Tbe  meeting   wee  therefore 
ot  opinion  that  no  aatufactory  and  binding  result  cun  be  eeenred  by 
any  prooeaiinge  under  the  joint-puree  agreement,  and  that  the  otil? 
eOOtaa  fur  naintaiuiog  friendly  reltUioos  bolween  the  corapmioa  i>  to 
•tof  lltoamjraailljiBit  agreeineii:,  vdiiU  .i  hn»  been  prapised  b_T  the 
Tavibftiliib  Oaoaallatioa  Coatmittea  la  lubeututiog  for  the  joint- 
POTM,  baa«4ap0B«di«iitoB  of  tnfla  laaiipta,  to  he  €sed  briiard 
BalubaryaoooTiiiBCtotba  dbaetloM  ta  tba  arbitratoi;  aontiinad  to 
Artiola  2  ol  tbe  joint-parea  agreement.  Yon  aoamitlaa  regrattbat  j  were  quita  abla  to 
ao  far  their  ezertione  hare  been  fruitleae,  and  DOW  raOOOimeDd  yon  to  ' 
leare  the  iub;eot.  with  full  powere,  in  tbe  handacf  tba  directors  ;  but 
looliicg  at  the  fair  nnd  reeaooable  propoealimada bj  them  to  theCalr- 
daniaii  C.Jiiip»ny,  nad  the  iinportanco  to  both  cotnpaniee  of  m«inf»in- 
inj  and  cemeuliuK  friendly  rulatiyui  towards  encli  othjr,  Ihey  'hink 
tho  directori  ehould  sito  no  notii-D  lo  teraimste  the  agraemoiit  u:i'il 
aftar  Uxa  adjo  .rM  .l  rijaeting  of  ibe  Caledouiati  Company  has  tskcr. 
]>Uoa.    Ihey  cannot  tielp  hoping  that  the  Calodooian  Company  may 
WMylhMfWy  to  adopting  jour  committea'i  propo»alfy  aa  a  baaii  on 
VoU  to  aana  to  aa  arraogemeot,  and  the  Korib  Jiritieb  directore 
are  no  w  fully  awara  of  tba  eommittaa'a  atowa  aa  tha  anbject 

The  CaauHAH  laid  ba  did  not  thmk  it  waa  ncoaiUFj  to  go  into 
Iba  whole  detaila  of  the  joUt-pwia,  vbkh  had  bean  aa  often  ditcnseed 
at  fhair  maetinge,  nor  did  ha  thiok  it  naeaiaary  that  ba  aboold  anawer 
tba  atatemeot  that  Mr.  Hill  made  in  hie  ipeaoh  at  the  mrctii  g  of  tbe 
Oaladonian  Compenj  last  week.    But  there  waa  one  p>i^i'  whiob 
b«  wi}tttd  refer,    iix.  HUl  had  etatrd  that  the  North  liritiah  had 
gained  by  tbe  joint-puree  £160,000  a-yrar.    Mr.  Hilt,  howen  r,  qu:ia 
anriltad  the  fact  that  tba  aompariton  he  bed  made  was  m  Jaiuiarj-, 
jM,  aad  January,  1869,  and  ign  orcd  the  ^o»r  1H»3S  alionoihfr. 
wai  xu>  dottbt  that  bath  oompaniae  bad  been  benefited  by  the 
amngMan^aadAat  i»«aa  diairabla  that  ihej  should 
as  •  friandly  ibatlaf  with  tha  CUadaolan— (applsuaej— hut 
ha  did  Bat  with  it  to  go  to  tba  world  that  they  had  made  £160,009 
ai>aa  it.  Had  that  been  tha  oaaa  tbe  Edinburgh  and  Qlaagow  chare- 
noidert  wonld  bara  got  their  dividend  in  fall  long  are  tbia.  (Ap- 
plauee.)    Ha  expiMaed  tbe  gratification  ho  felt  that  afkar  iba  North 
Britiah  board  h»d  been  to  weJl  abused  for  making  sach  oafrajfeoae 
elaint  on  the  Caledonian  Company,  that  they  were  perfectlj  scouted, 
a  OOfumittee  of  serea  ibsroboldcn  of  the  compstiy,  independent  gen. 
tleaaen,  whose  o;iinion  could  he  truited,  had  rep:;rted  that  the  oiaim 
tba  board  made  fi.i  fiogUsb  tralBc  w&s  fair  and  reatoaable — (epplanie) 
—and  1m  waa  glad  to  eay  that,  eo  far  at  tba  reaolutionc  ha  bad  to 
profMMe  were  oonooroad,  tha  director!  and  tha  Coneultation  Com- 
■tttoawaraatoaab   It  waa  atalad  at  lart  auattol  that  |m«iaa  had 
Mat  aant  bj  partial  bafma  tbay  bad  fiilly  eonudtrad  lha  matter, 
aad    that   they    wiched   them    withdrawn.     Bat    einoa  then 
two   or    three    of    tbe    tbareholdera   who    had   aeot  proziei 
had  found  fault  with  thu  directors  for  haring  gone  loo  far  in  tbejoint- 
p-^Ti:;  Jijrcement,  and  a  considrrable  number  of  additionel  proxieibad 
beea  »«nt  approviug  of  the  ooursn  taken  by  tbe  directors.    Tbe  direc- 
tor*, the  Coo«ultattO!i  C  iMTriillee,  aod  tba  ehareboldert  had  ail  the 
lama  lotereit — maoy  nf  the  direfrnre  had  heary  etekee  in  the  i  oi.L-.?rn 
d  they  all  MUgfit  the  ijood  of  t>ie  coiniiBnjr.    In  refert-nce  to  the 
itiag  held  at  Longtown  last  week,  be  wiehed  to  explain,  for  the 
-"  oTiharahaldaTa  to  Xoilaad,  that  »hila  tha  aawifafan  had 
'  feitj  vt  f  ftj  iharahudtoa  piatattt  at  that  BuatlDf ,  ha  oalj 
of  nine  gentlemen  in  tbe  report  of  tbe  meeting 
J  and  tbe  total  holding  of  these  nine  gentlemen  in 
waa  46,617  Ida.  (lamghtor.)  Ha  haiiatad  that  tha 


rt,  bringing  o«t  diitiactly  tba  ptreantaca  ot 
aamnaam^  m  aato  ahow  «fa«t  tha  sWth 
I  faiily  anlitM  to. 


great  majoiity  af  diaihanMfin  VwUlnpfOTt  the  board,  and  in  tha 
hope  that  tbaywoold  to  omiad,  ff  not  vaaDlmoaily,  at  least  by  as 

overwhelming  raejorttjs  iM  propositi  the  followiog  reiolutiona 
"  Finir,  that  the  meatiDg  approve  of  the  prooeedingi  of  the  ComadtlM 
of  C.'>T)sultatii>a,  adopt  the  general  pnnclplee  laid  down  by  the  com- 
mittee for  settlement  with  vha  Caledonian  Company,  and  remit  to  tha 
beard  the  whole  tjiierttdn,  eerneetly  wammrading  thst  ererr  effort 
ebonld  bo  made  to  eff^et  an  arranjetnent  in  the  way  ind.t a:  ■  \  :v  rho 
committee;  but  should  t)ta  board  fail  to  a;c»mpli«h  such  an  arrange, 
ment  the  meeting  enjain  them  totorminate  thn  j  jint-purae  agreement. 
Sroond.  cbet  tbe  Coneultation  Committoo  be  r»-appoint«d,  10  that  tba 
dire<:tors  may  hara  tba  apportonity  of  ooDtuUi^  with  thiB  on  mif 
new  queetioa  that  may  ariie.'*  (Applaoae.) 
Mr.  BlUlKOirT,  DtDatT-Ohatrmaas  aaaandad  tto  modem. 
Mr.  Minora,  of  Kinfoeh,  wid  Mat  haliavtog  t)ia  jnat-pona 
agreement  wonld  be  of  great  adraatage  to  both  conpaniea,  be  waa 
unwilling  thst  the  shareholder*  iboala  give  the  direetora  tbe  powar 
to  terminate  it  bsfor?  they  had  been  supplied  with  such  in'orm»tioa 
as  would  enable  themti  iudge  the  pereentaee  which  sh  iu  i  ■  .  t>l- 
lowed  to  the  North  British,  tfe  therefore  proposed  that  the  meeting 
•hnuld  b«  adjourned  for  a  month — (cries  of  "  No  "  and  "  Nonsense") 
—that  the  board  should  remit  to  their  managers,  with  the  aMistance 
of  their  seeretiriat  and  such  other  offloials  as  they  may  thiok  Be.;es- 
eary.  to  make  a  report, 
tratta  na  bv  tha  tm 
BrHUhvtra  raally  aadi 

Mr.  ttaMAVB,  Brongbton,  seconded  tba  motion. 
]Cr._  Awimw  BABXaTTtra,  Qlaagow,  after  mantioniog  that  ft* 
oommittea  consisted  of  gentlemen  who  were  neither  in  faroar  nor 
againat  the  board,  etated  tbat  on  the  inyitation  of  tbe  board  they  met 
in  Landon  laet  weak.  He  might  say  that  many  of  the  committee  ilid 
not  spprore  of  the  proceedings  the  board  had  followed  in  regard  t  j 
this  agreement  ;  but  at  tbe  eamo  time  thny  thnnghl  that  the  bumrd 
war*  subetantially  right  in  their  interpretation  of  tl-.e  sw'snd  article  of 
agreement — that  the  trmfBo  latendad  to  be  ragula'ed  waa  the  wbule  of 
the  English  traflio  passing  thNwh  OwiMiL  Zha  iOM»it>ii  aftar 
inquiry  came  generally  totbaooMniioDthaisnteiiiainuNtaaoei, 
tbe  joint-puree  was  not  of  sueb  a  Ibtni*  to oUUe than  baneteiaUr 
to  work  upon  it.  (Hear. )  Tbaj  ^n^  Aw  tivma  aflbrad  by  tba 
Tfarih  British— viz.,  a  yaryiag  pereeatage  between  45|  and  471— 
were  up^n  the  whole  fair.  He  thonght  all  of  them  would  agroe  that 
the  tune  m  which  the  Caledooiaa  had  hitherto  treated  the  North 
Hritiih  Railway  hnd  been  tl>»t  of  ignoring  the  Importanre  of  tba 
undertukinj— ("  Ilea',  bear,''  and  npplajse) — aad  he  helijyed  that  it 
i»a»  on'.j  now  ibey  war*  beginning  to  see  the  great  Taluc  ai  :  i  iv  irt- 
anoe  of  tbe  North  Britiah  coneem.  In  opening  the  roate  to  Car  isla 
thaj  had  mint  avar  Sf»  aliymia  of  nninaj,  and  th^  were  entitled  to 
ad?antoga  nam  i  .     '  " 

frith  tham  for  a  eariain 
traKio  psaatog  thtoagh  Oirihila.  It  had  baea  found  from  perliMf|f 
reliable  data  that  the  groai  reranue  from  the  oompetitlre  tralDo  pata* 
ing  through  Carlisle  was  at  this  moment  £1,400,000,  and  it  was  a  ra- 

mnrksW*  fact  that  of  th*t  (tim  mor»  than  a  ttiird  belong*  to  the  North 
British  route,  a»  biHDg  th'?  ehortes".    (Boar,  bear.)    Wtill^ili.  j  h-hi 
the  aliortcst  route,   th'  y  mmt  not  shnt  their  eyes  to  the  fact,  Ihst  a 
part  of  that  traffic  wae  fjr  Fifrihirc  and  Dundee,  and  rauat  bo  taken 
across  two  ferrioe ;  but  notwithstaiidbig  these  obtticles,  ifoompetition 
wero  to  ba  gona  into,  at  a  oortain  saerifioe  they  migbt  eompeto 
neaMafolIir  With  the  Caledonian  Company.   (Hear.)   Tba  eseliMii* 
rerenoa  of  the  Bootoh  railways,  ao  far  aa  they  oonld  aaoartahl,  waa 
abotit  £500,0001    On  analysing  theaa  llgBrea  a  Uttta  flMiO  nanow^, 
they  fourd  tbat  the  trsfie  carried  by  tho  Caledonian  at  thi*  momoot 
wee  £445,000,  and  by  the  North  Britiah  £5S,O0O.   Tbe  eommittaa 
made  furttier  inquiries,  and  they  tsrertained  from  the  olTioials  of  tha 
oompany  that  of  the  £500,000,  about  f2i>3,OX»  was  for  what  was  oalled 
tbe  wett  tradic.    T'ais  west  traffio  ooneiated  of  traffic  between  Carliala 
and  Olasgow,  Carlisle  and  Paisley,  Oarlule  toQreanork,  and  Carlisla 
to  Vale  of  Leren,  and  it  left  out  tkie  Ayrebire  trafflc,  that  which  mora 
properly  belonged  to  tha  Olasgaw  aad  Sooth  Wratam  Bailway. 
This  £200,000  oonld  be  compatod  for  between  tba  Caledonian  aad  tha 
North  Britiah-^ha Morlh  Biitbh,  so  far  a*  a  great  part  of  itnaaooa* 
oaraad,  bawg  aadtr  tho  diaadrantage  of  going  ronnd  forty-flra  mHaai, 
With  referanca  to  tba  east  and  north  trafic,  which  waa  the  traflio 
between  Carlisle  aod  Edinburgh,  Leitb,  Qrantun,  Fife,  Dundee, 
Perth,  and  Larbsrt,  it  amounted,  to  their  inrprise,  to  £30,000— 
(hear,  bear)— of  which  a  very  large  proportion  eonaistwl  of  goodf.  A 
much  larger  proportion  of  this  i^aO,000  consisted  of  gooifa  tban  tha 
proportion  of  the  £300,000.   The  North  Britiah  direotors  arrirad  at 
their  eoneltMions  in  this  way      They  bad  calculated  upon  getting  of 
the  £2'XI,iXli3  30  per  cent. — which  concluiiona  were  arriTed  at  accord- 
ing to  the  ordinary  way  of  partittoniog  oompetitiTe  traffic  in  £nglaad. 
Io  rafard  to  tha  ttnflo  hitwean  Carlisla  aod  tbe  weat  of  Scatlaod,  tbe 
oomauttaa  Iheaghtthait  tho  dircoton  were  perhape  juitiflad  io  giainuof 
•  totiga  piopoftio%biMjpaihapi  not  quita  30  per  crai  Shan  triw 
aahaanaa  to  tiw  iBMOhOOO^  whJahcoaaistad  largely  of  gaada  tnlla!,  tl« 
amount  proposed  to  boohlaiad  by  tba  North  British  was  50  per  cent., 
seeing  tbat  they  tran  naaaar  to  Bdinburgh,  and  about  as  near  to 
Dirbert.    If  they  were  to  carry  aat  the  50  per  cent,  f^r  the  eaatem  and 
northern  traffic,  and  3  '  pi  -    int.  for  the  weattrn  traiBc,  ihej  would 
reatjb  a  Sgure  of  about  £:fiXJ,u.iO  ;  but,  like  reas'^naMe  ami  radd  men, 
they  Wer^' nut  inclined  tj  itatj  their  claims  eo  big  \  and  were  quita 
willing  to  forego  somethiu^  for  a  compromise.    IHe  meeting  would 
recollect  that  they  had  £5S,000  already,  and  they  found  upon  inquiry 
that  471  would  require  an  addition  of  £80,000  a  year  out  of  the  joint* 
pBiaa  htm  Boglish  trafii  ^     Thia  weald  m&a  a  torn  anais  but  atiB 
no ffiora than tbey  thought  they  wava  fUrlj  aniitltd  tofhatitwaa 
also  agreed  to**sy  that  it  might  not  be  rery  oonrenient  fur  the  Oala* 
donian  Csmpany  to  pay  tbie  money  all  at  once— not  to  be  saddlad 
af«niiithUM«8(NOOOaUatoaoft  In  liwt»  thuf  hadoiottof  mtiM- 
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of  the  kind,  tiM  if  ihtl  Hgutt  «u  propoMd  it  would  ba  impoi- 
wbwCO  MIT7  out  their  ■grMineat  with  the  Caladonian  Oompu j.  ( A. 
wmm-'*'  Why  1")  EccftUJO  tb«  (bireb  olden  of  th»  Caladooi»n  mauld 


t  to  wink  th^  aouiitnd  and  etill  Tioved  ww  oDequland 
OMt,  If  fMb  •  mail  «M  to  tpriag  front  it.  The;  tboaght, 
OB  th«  wholr,  (hot  itVM  an  unraMonable  propoaa!  tu  lha  Otladwian 
tOAt  thara  (hoolll  bo  ot  oaoa  •  diritioo  of  tba  groia  traflia  ooeoidiog  to 

tbe  trile  of  prreenta^t,  bogianing  at  454  P*'  cant,  and  riting  k  par 
cent,  each  half  jeir,  to  temintta  ot  47i.  A  t  par  onit.  wii  £10,500 
a  baif-7«ar.  He  tben— htrinf?  mii<!e  b  r^firenee  to  ths  efTjrr*  whioh 
hod  been  made  to  g*t  ili  rr  ^  itr  remitted  to  Lord  SaJitburj 
—wanton  to  ipeak  ofidc  fjru|)j4od  altera'ion  on  the  »oeond  article  of 
tha  agratmcnt.  Tliry  li«d  bad  a  conrersation  with  lome  of  the  C»le- 
donion  gentiemeo,  and  be  tbougbt  tbe;  were  quite  aalulied  that  it 
*nM  bo fc> Ihair  istONOt  tobaTaaueban  agreement  eo  rtriwn  out 
llitt^oaaUboMlHdapoBoi  legaJ,  and  that  tbej  ahould  adopt  a 
1  dBHov  to  ^  igiMaMat  wDigli  liod  * 


,  ^  .  .  _  itommr, — 

wUitk  bodboon  rapporttd  by  tho  ooorti  of  low  is  Snipond.  Bot 
toare  ware  one  or  two  other  thing*  apoken  of.  Sbo  Offorwant  which 
had  been  eoaoladed  betweao  the  Oaledooian  aai  tho  ffoitb  Weatero, 
which  formed  thi>  bar  at  Car1ii!«',  should  hf  fue)>end»d  ;  aad  it  waa 
fnnher  tboaght  that  neb  curapnuj  ebould  be  at  liberty  to  Dkke  an; 
tnflle  arr«nn«menti  Ibov  few  flt  with  othrr  coniDar.ifS,  lo  that  they 
did  not  block  the  routri  uf  Die  othsr  parliei.  (Honr.  h««r.)  They 
had  io  btaitatidQ  a',  all  in  rfftnirn  V"  cent,  as  tliut  wee  (freall; 
bolow  wbatit  ahoald  be  according  to  their  loformalion.  While  ha  h«d 
Bade  thii  atateoient  entirely  on  the  figuree  far>ii*bed  by  their  own 
Offioiali,  ba  on^to— tliB  Iblit  Ibooo inMi  ware  in  contradiction 
to  many  figarci  vbkb  wofotoniabod  ot  tMnaeiiBg  jaaUrday  by  tbo 
Ooladonian  miaofor.  Tbi*  gentleman  had  prooeedad  o«  •  different 


ftlneiple,  not  oolj  ia  oaoerlaioiog  the  amonnt  of  Inftc,  bat  in  e«ti 
atatiog  tbe  proportion  to  which  the  Kortb  Britiah  were  entitled.  The 
point  of  trafflo  from  point  to  point  was  a,  mere  matter  of  fact,  wbiob 
coold  b«  aaoertained  at  the  CleariDC-bouti? ;  but  there  wfre  crrtain 
tnffica  that  did  not  go  through  tbe  Clrancfi-houae,  and  man  b»  rati- 
Slated,  and  the  rtiuli  wu  that  the  m»nn?pr  of  the  Calfdoniati  hud 
ootnc  to  a  diiTcr.-nt  L  in:  I  Fl: i- r,'  ;!i  1    ,t.  bare  bfen  an  e-ror  ou 

tba  part  of  the  liortU  Xtntith  oliiLnal>,  but  ihcy  could  nai  get  better 
or  SMM  nUobla  iaCwmation  than  in  tbia  waT.  While  the  amount  of 
todb  wot  o  aaaltor  of  feet,  the  proportiooa  thay  ware  to  carry  wo*  o 
^pwalitiTe  amount.  They  ooold  not  ogroo  «a  tbo  pnpoftHMi  bo- 
OODOO  tba  Caledonian  were  proceediog  oa  Ibo  gnmad  of  m  dirliioii  of 
poreanlagci  Bted  iniiead  of  a  dirition  of  traffie  without  competition. 
Tbey  ware  ignoring  allogathar  in  tbe  eilimatra  tbay  made  what  tbe 
Koitb  Britiah  coutd  do  to  injare  thfm  (Hear,  brar )  What  they 
propoaed— Ti:,.  30  per  cent,  for  the  tcI,  ,11  il  50  ptr  crnt.  fur  the  eaat 
Ood  north  tralTiL' — waa  the  onl;  fair  way  to  which  tJ  fix  tOnOO  ol  ar- 
lOOgemiinC  aucb  aa  thej  were  no  a  eatORmVpODi  (ApflwiCl) 
Ader  aomc  (urtber  diacuiaioQ, 

Mr.  Isrnta  propoaed  that  the  joiot-pune  ihould  b;  a:  n  :  i  rmi- 
■atod,  and  that  tbe  meeting  coniidet  that  there  ahonid  be  iDUt}duc4d 
fho priDriftool  *  dlfirion  of  »  owpitittto  tnOo bttnoon  Ibo  two 


W.  Wnwir  Mcooded  lb,  Zcrisg'*  motion. 
Mr.  Kinloeb  hoTiag  left  tbo  nMoUng.  tt  wa*  declared  that  hie  mo' ion 
waa  withdrawn,  nnd  a  dtriiion  took  pTaoe  between  Mr.  Irrio('a  motion 
and  thei  reaolutiona  propoaed  b7.  the  ebairman,  when  only  three 
roted  for  the  formtr  aud  the  grcai  body  of  the  meeting  roted  for  tbe 
Miolutiona. 

On  the  motion  of  Sir  John  Don  Wauchopr,  a«coaded  by  Mr.  Bobert 
MortOD,  Oupar,  a  rote  of  tbaok*  wan  given  lo  the  oomaiif.ee  for  tbair 
laboori ;  and  a  Tota  of  tbankt  bartng  bean  siren  tbe  obairoun  for 
fMidtaffa  tte  Bootiag  foporaM. 

GREAT  NORTHKBK. 

A  apeeial  geoaral  meetiog  of  thi«  cuapaoy  waa  hoMoa  Hondoy  at 
tbe  Kini;'a  crtiaa  itauon  ;  (Lionel  Pacxb,  the  Ohairmap,  preaided. 

Mr.  OiKLST,  the  Sroraiary,  read  tbe  notice  oonreniDg  tba  metttog 
to  eoatiJer  an  agrctmeot  between  the  company  and  tlio  Matcopolitao 
Oompanj  for  tbe  use  of  the  Ketr^palitan  Beilway  bolWOM  Klag't- 
orota  and  Mosrgate-atreet  and  the  atttion*  thereon. 

The  CHAIBII4X  aaid  the  directora  had  lioce  (hi-  l  ix-  jjilf-jearlj 
naeting  mada  oa  agreement  with  the  Metiopolitas  Kailwav  Comp&cy 
in  iBiiMBf  tbo  flMot  JrofdutB  tiMM  ofor  tbol  oompany'a  line  to 
Mowgolo  iltoit.  oad  fer  tho  ooctipotion  of  a  glotioo  thow.  They  would 
bo  tbao  ooobtM  lo  ran  traioa  into  tto  Oi^  ■(  Koorgtte'«tr«et.  and 
boob  potoanfora  there  for  Manebeator,  Looiib  ood  other  pltoea  on  tbeir 
linae.  Tbey  would,  under  the  agreenoot^i  bOTO  aimilar  facilitiea  to 
thoao  tbey  now  had  of  running  traioa  to  IWfliogdoo-atrcet,  for  which 
they  bad  undertaken  to  pay  a  minimum  eon.  For  the  aie of  the 
alalion  at  iloores--  Mrc-'.  thej  would  haye  to  pay  a  rent  which 
would  B0>  practirally  mat-o  a  dilTepenpe  lo  them  of  mi.re  than  aboct 
£1,500 a-year.  He  thought  tbey  fu^:  '  f/A  aconaiJerably  by  tbe  new 
•rrangerjant.  He  caoeiuJed  by  moving  a  formal  reiolution  appro»i«g 
tba  agrctcnt  between  the  Oraat  Northern  and  Metrupolicao  KaiJ- 
Vay  Cominniae,  and  aatboriaing  tba  diicetori  to  carry  the  tame  into 
ffeot. 

Mr.  Amu,  a  director,  Mooiidod  Iho  mUfm. 
Mr.  Lucfi,  the  Solicitor,  raod  tho  hoodo  of  Iho  ogroaauat,  from 
which  it  appeared  that  tbe  Ortal  Hartbem  wavr,  fkw  tbo  noo  of  the 

linea  orer  which  tbey  were  to  run,  to  par  e  mileafe  proportion  of  the 
gron  rcceipta  aru  ni  from  pataeagor  tralBL-,  the  payuieiin  for  the  firat 
yeur  no',  to  bo  I«8)  than  ,£5,0l>1,  the  sccDod  year  £(1,000,  and  tbe  tbirJ 
and  erery  eucjeeding  year  £7,01X1.  Kor  I'he  uje  of  ill?  Afoorgate- 
itreet  atalioQ,  Ao.,  £-4,0aj  for  the  fint  yo«r,  i'i.&OO  for  tho  ercond 
yoor, £5,000  for  tbe  third  year,  and  i'O.OtX)  fur  the  fjurlh  and  orery 
iOOOOOdtDg  year.  Thar*  were  payincDla  to  be  made  by  the  Great 
B«lhomi(r  IhOOORMltofflOaljaBiaaral*,  cattle,  and  aoide  to  and 

lOLoodoo,  CboUuuB,  oBdOoftr 


Railway     l  ie  ll-rtropolilan  Campany  were  to  keep  the  linoa  in 
repair 

After  a  abort  diacuaiion,  the  reiolntian  wal  oorriod  ttaUttBOOdy. 

aaiAT  sovTHBUr  oi  dtdia. 

Tba  eleventh  ordinary  aonml  faooool ■ooHog  of  tlioibmhoiHn 
of  tbia  company  waa  held  oltiM  LondOB  Tunn  oa  Tmidoyt  lir. 

JoBH  OjuruAV  in  the  chair. 

Tho  report  of  the  dirvetort  atated  that  the  i  n^r.  with  the  Madrai 
Railway  at  Erode  wM  sffeeted  in  January,  IStiH,  l.-om  wbieh  data  tha 
entire  Icojlh  of  IGS  mile*  liad  been  in  operation.  The  net  rerenna 
for  tbe  year  onding  Slat  Peoember,  1868,  wa*  £19,778,  wbieh 
equal  to  naaa«y  i  por  ooaL  on  A,aMgOOO!,  tho  totol  Mr — -*  — 
raiMd. 

The  OBiiBKiir,  in  Boriaf  tho  ndoiiHiB  of  tbe  report,  aaid  he  hod 
an  aaay  toak  to  porfem.  oa  oU  Beat  Indian  roilwaya  were  goaranteod 
S  por  ooat.  Novortholooi^  it  waa  for  Ibo  dlnatOM  to  ooo  their  effort* 
lo  adto  Iho  lioo  pay  0  higbar  diridend.  Ooo  poiat  wbiob  bad  engaged 
tholvotlMlloa  wooihopmpoeed  Uoutbem  tslenaion  from  Catcoor  to 
ToHeorio.  Xho  dfroeloro  beliered  that  that  txteaiion  would  be  Tarj 
reiottt)#r«ii»»,  and  they  were  ju.tified  in  that  opinion  by  the  Qorem- 
inent  ofT5(^ial».  Their  repreaentauons  had  baeii  forwarded  to  tbo 
GoTf  rr.meut,  and  although  tbey  had  no  official  ejmfrutiiaation  on  tbe 
aubjec',  they  bad  er<ry  reaaon  to  beliere  Ibat  the  rxtenaiun  would  be 
granted  1  nni  if  it  were,  tha  ebarebijideri  would  bare  tba  option  ot 
eubacnbing  the  requiaitn  capital.  At  tbe  initanoaof  Iho  OoflffBBMat 
very  low  farea  bad  hitherto  been  charged,  but  lio  bod  ilOiOB  to  bt- 
liow  tbot  tbo  Oofwanoat  WON  dilpoaoa  to  oUow  tho  board  BOM  dbK 
oMloB  ta  tbii  nottn  Ch«i  tbiiy  had  hitherto  bad,  ndba  bad  ao  t 
that  by  a  jodieioui  ioereaie  in  tbe  farea  tbey  waiddfto 
their  revenar. 

Mr.  NoETOK  aeoonded  the  motion,  wbieb  w»«  s<r««d  to. 

On  the  motion  of  Mr.  Butt,  ieoonded  by  Mr  Il.Ji,  Mr.  Norton  and 
Mr.  T.  B.  B«upell  were  then  rf-eleeted  directorr.  Mr.  John  NeljoD 
waa  alao  re-e1<-3ted  director. 

The  meeting  waa  then  made  ep^cial  for  the  purpoae  of  oooaidariag 
the  proDriity  of  conatructing  the  ritenaion  railway. 

I  he  CMAiiiMAH  ataied  that  tha  length  of  tbe  line  would  ba  176  milao 
C3  ehaioa,  or,  iooooo  thoy  tooh  ia  tho  Xteaofilly  *oU«k  it  weald  bo 
no  miloa  iong.  end  tbo  oeot  WM  oitlBOtcd  ot  bam  0,600^000  to 
AaldO,00& 

jLnoolotloa  aathoiiiiag  tba  coaatruction  of  tbe  railway,  and  oat' 
powering  the  direoloro  lo  tnho  olepo  to  roiio  tho  looniaito  eopital,  «w 
nnasimoualy  cariiod.  Odd  Ototo  otlhoakllalho  OMolfW  WBllBdod 
tbo  pvootodinfa, 

EASTKBlf  BBNOAL. 

The  half-yearly  meeting  of  thii  company  waa  hrldcn' 
tba  Guildhall  Cofle«-bou*»  Mr.  J.  F.  Luth  in  the  chair. 

Iho  OsuMotAV,  in  moving  tbe  odeptioa  of  tho  naoiita  oobl 
tlu  proprielon  oa  tbe  proiperom  itou  of  their  aulro  oad  tbo  iliod^ 
derelopoMBt  of  the  goeda  and  poeeaoger  traflo.  The  groea  reoeipU  for 
the  nuway  ood  aieomboat  trafio  amounted  for  tbe  post  half-year  end* 
ing  the  Slit  of  December  lut  to  £101,1%,  sKaintt  £81,949  in  the 
eorreaponding  half  of  1867,  ahowiog  an  iuoreaa*  of  Of  that 

nmoont  the  reeeipta  for  the  niiway  traffio  were  £95,000,  againat 
£75, Tiki  in  the  porreapoiiding  Im'if  of  ahowing  an  increaae  iathe 
rmlwiiy  tratE;  of  tl9,3rtO,  f.r  25  r;S  per  ci-nt.  The  total  net  rewpta 
fir  the  paat  half-yearwrrr  £45,71^,  againat  £34,5S4  irt  the  eorreapond- 
ing half  of  ld<>7,  ebotting  an  increase  of  i;i&,13i.  fie  aaid  that  the 
net  receipta  for  the  pan  half-year  woald  yield  a  return  of  upward*  of 
6  per  cent  per  annum  00  the  capital  expended  on  lha  opaa  portioat  oC 
the  line.  TaUafl«ho  wbok  of  Iho  otpitol  niwd  ap  to  My*  1B68 
(£8.688,012),  tbe  net  Teeaipta  wonld  yMda diridoadot  tho  lato  ofM 
18a.  8d.  p«r  c>nt.  per  aOBUB  apOB  tto  whole  amOBO^  whkh 
included  a  large  aum  ripended  oa  BBpradaetira  woika,  ao  tbot  they 
bad  earned  more  than  the  5  per  cent,  goaraatee  on  tbe  oott  of  the  por- 
tiott  of  the  line,  112  milei  open  for  trade,  including  the  oompooy'a, 
llotillB.  The  number  of  pateangera  carried  waa  6-t9,9f>3,  ajtaioit 
604,353,  ahawing  an  iocrea«a  of  £16, Bl  ,  a^  -.mpared  with  i':f  ■tiuie 
half  ofl8<?7.  The  reppipti  for  paaieiigrr*  were  £33,17t>  in  tbe  paj( 
half-year  againat  £2'.1..'5il  for  Ibe  aame  half  of  IBfi",  ahowing  an  in- 
oreaae  of  i;3,S3&,  or  10-19  per  eeat.,  oa  tbe  pieieager  traffic  The 
quantity  of  goodo  tnflo  oorriod  in  the  paat  half-year  waa  82,626  toaia 
againat  61,043  tone  ia  the  oomepoDding  half  of  1667,  ahowiog  on 
ineraaoo  of  a,8Mloao.  Ibo  ooaipoa/a  worfcinf  czpaBoaa  would 
oompaoo  fafoarabfy  with  tbooe  of  007  ether  lodiaa  nilwoy.  The 
raceipta  per  train  mile  bad  increaird  from  7*.  lOd.  in  the  aeeoad  half 
of  1867,  to  9*.  8d.  per  train  mile  in  the  arune  half  of  1868 ;  while  tbe 
expenfM  per  train mtl^  had  i^iereaaei  only  from  4i.  Id.  pfr  train  totle 
to  li.  3Jd.  in  the  pait  l  aU  year.  The  traiho  rsceipla  for  tho  firat  17 
wecka  in  the  rurre&t  baif-year  amaonted  to  £3.'j,0Q0,  and  for  the 
oorref).  oiidinj  17  wecka  in  HS*>S  tD  £53,200,  aUowing  an  incraoae  of 
£l,iiO0.  I'&ey  had  directed  their  attetiliua  to  tbe  queation  of  foeL 
and  they  found  th lit  nttifeeoal  could  be  bad  lor  21*.  per  too,  aad 
that  Ssgliih  coel  bad  eoet  about  35*.  oar  too,  but  ibat  tbe  latter  wao 
aoaaponoriaqnli^  totho  iraor  tbol  if  thty  ooold  got  BngUah 
oodtor  obootaOi.  per  tea  it  woald  be  ebooptrthaaaotiroooel,  oeospy 
leee  apace,  ani  aare  time  in  uaiog  ;  but  a*  tbey  could  not  obtain  it  at 
tKe  prioe  mentioned  ihcy  werefxhligad  for  ecooomy  to  oie  the  Indiaa 
coal  for  working  their  looomolire*.  With  regard  to  tbe  Oaalnndo 
Kx>enaion  everything  waa  going  on  favourably.  Tbe  eight 
cylindera  for  the  rieeti-water  piert  of  the  bridge  over  tbe 
riTcr  Ooraio  had  beet  .1  k  1,1  the  full  depth  in  the  -  iJ  i  i  "  rirer, 
and  ronetituled  all  that  wrr;  rrquired  to  be  tank  in  deep  water.  They 
bad  now  oreicome  ;)ie  great  difficulty  of  einkini;  ttie cyliniera  for  the 
picra,  Bad  fur  »bicb  Mr.  Leilie,  their  engineer,  had  received 
commrndtiion*  from  the  Ciovernment  oiScer*.  He  mentioned  that 
,      milee  of  the  pernuncDt  way  oat  of  46  milaa  bad  been  laid  1  and 
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_l  WiMt  had  b««n  bnmt  Tor  lh«  rctsaiudtr.  It  wit  beliered  thit 
U  mtythiog  west  on  fkronrtbl/  the  line  to  Goalundo  waa  likelj  to 
to  iMtfy  i«r  tnlB0  If  th»  tadaf  Vabraarj,  1870^  but  tbc  bridge 
MMN  Om  OsMia  MnU  aqt  bt  Malted  until  *«ai«  montba 
aR«r«Mrd*.  They  would  AM  O*  hrrj  {ram  tba  prMent  terntnai  of 
the  nilvaj  •(  KooabtM  lo  flM  Qoalaodo  rtilmj  at  tba  other  tid«  «f 
tb«  riTer  uoiil  tba  bridge  WM  eoanilettd.  Tbe  dale;  tint  bad  oeenrred 
in  •  r  iDKouttbaiDAt«rUI*  for  lb*  bridge  bad  bMB fMrtnete,  a«i: 
eoablcd  tbem  to  ioprore  ila  oonatmotion.  Ha  tben  referred  to  the 
capital  aoeooDt  and  to  the  reiaing  of  £260,000  ■«  additional  ibare 
capita),  which  tho  direotor*  bslieyed  would  bo  mfHeiont  for  idl 
purpoafa  at  r '  =  e  nt  oontemplstod. 

After  a  iliott  dteouifiaa  (lie  report  waa  adopted,  aod  tbe  botinMi 


bt)d  on 

A.  Holt 


BUXVOSATBXa  OBEAT  80T7TH£RK. 
The  hftiCjotrlly  Miianl  Deatiog  of  tbia  eompaiiT  wm 
Vaad^  at  tte  OUvSltmiMt  Hotel.  CasBon-etreet ;  Mr.  G. 
uOMehair. 

Tbe  Curium  *w,  in  moriog  tbe  adoption  of  tho  report,  aaid  it  oon- 
taincd  ntvlj  all  the  inromution  tbey  oonld  gire^  and  inoladed  a  fall 
Moeuoloftbe  working  of  the  railway  by  th«ir  <«ii-i?Uant  mannger, 
Mr.  BanAald.  The  progreee  of  the  undertakir^- ha ;  :  cc  i  t.-tv  m  i*, 
'•etory.  In  the  year  1800  the  groii  rewipti  for  trstiic  Were  jtti.i,tJ*X)  ; 
in  1867,  £8S,(XK)  ;  un.i  1:1  i;.m  i.  sr  1  Sfi8,  £99,000.  The  working 
•xpenaea  in  1866  bad  tKcn  1i>  per  cent,  gf  ih»  receipt!,  in  1867  58 
pit  tMi*  iDdia  1868 ■boot  60  p«r  oent.  end  •  fraeUon.  Th« iMtipta 
w  «nia  nils  tai  1866  Miemted  to  dt.  6d,  in  1867  to  111.  %nd 
a  1808  to  11a.  U]d.  per  train  mile,  wbilt  tb«.«CMaiM  bad  been 
7t.  6d.,  6i.  6ld.,  and  6a.  0|d^r  train  mOe  in  ISH;  ihAWiiig  that 
the  net  profit  for  tbe  yeerl868  had  been  nearly  6i.  per  train  mile. 
Tbe  net  reoeipta  on  the  railway  earned  towarda  the  GorernmeDt 
guarantee  of  7  p«r  cent  were  in  the  year  IRflC  fqaifalenl  to  2J 
prr  LLLit  ,  ]rr.y,ry  ]],■:■  G :  TL>r-.ii:i c i ; t  to  proride  4J  p(r  pent.  ;  in  1867, 
£  percisai. ,  leaning  the  Q-oremment  to  prorido  2  pfr  f  r-nf  ;  and  in 
18(58  nearly  7  per  cent.,  learii-g  the  OoTemment  to  prvv,  1  mlj  £~'J 
to  maka  up  tba  7  per  oent.  guvastee.  Xhii,  he  thoutjlii,  waa  a  rcry 
•atiilMta«7^  lUte  of  thiaga.  Tbe  bnllook  carta  on  the  common  road 
vara  in  anilaaM  long  before  the  railway,  and  atiU  eontinoed  on  tbe 
road,  whlBlbatailwvilw  mnitd  a  ooniidmabiiaiMMiiHi  t«fl(h 
It  appeafod,  Ibmflm,  ataea  the  opemng  of  «ba  nOmf,  Ibal  fba 
bolioek  earte  bad  aa  yet  loit  cone  of  their  trafle,  and  that  tbe  railway 
bad  earried  only  tb»  tn«r«««ed  trii^a  of  the  oonatiyi  bat  he  thought 
that  in  the  long  mn  tbe  bullock  earta  oonld  not  oooipele  with  tbe 
lailvay.  It  waa  eetimated  that  tbe  preient  rolling  ttoek  of  the  com- 
jiany  would  earry  a  trafie  that  would  yield  10  per  cent,  for  the  whole 
year,  but  if  the  trade  continued  to  inoreaae  the  company  would  hare 
to  prwide  more  rolling  atock  and  more  warohooae accommodation. 

In  reply  to  qaeitioaa  it  waa  slated  that  £^,0O0  waa  due  to  the  com- 
pany in  retpf  ct  of  tbe  guarantee  ef  1»67,  and  only  £79  for  1868. 
Amn  had  beau  aoBiO  ditpote  with  reepeot  to  the  traffic  aeoonnta, 
vUGhbadaMfat  bam  letlled.  Tbe  working  aspenaee  had  reeently 
baM  dmd  at  fO  per  oeot.  «f  tba  laoeipu  to  avoid  diiputei. 

Mr.  RHnuATO,  a  diraetor,  explained,  in  reply  to  aqueation  by 
Mr.  0.  Came,  that  the  Qorcmment  had  no  right  to  porohaae  tbe  lio« 
at  SO  per  cent  pfoaium  on  iti  coat,  nnlcM  aa  a  penalty  for  rtfuiing 
to  eonatrnot  linea  or  hranehfl  h»Tin({  a  Qoreramfnl  guarantee  of  7 
JMreent.  pi  r  i;!.- jm.    That  w«»  n  «t«te  jf  tbinga  not  likely  to  occur. 

Tbe  CnAia.HAS  tboaghtit  loiptobtble  that  tbe  QoTemment  would 
OTer  pnrobaae  the  line. 

Beaolnliont  were  paaaed  adopting  the  rrport ;  deolarin)^  a  diridetid 
of  14e.  per  ihare,  free  of  iooome-taz,  being  at  the  rate  of  7  p*r  oent. 
per  annum  for  tbe  year  1868;  rt-eleeting  Mr.  D.  Rvberttoo,  M.P., 
■ad  Mr.  Holt,  tba  ralirfaf  diNoton^  nd  alio  Mr«  WmMfu  and  Mr. 
Obib,  tba  retirmg  aodttaia. 

The  meeting  waa  then  made  apeeial  for  oonftrraing  the  reaolatiooa 
paaaed  at  tbe  extraordinary  general  meeting  of  tbe  company  held  on 
tba  7th  init.,  vUb  Kfwd  to  tba  axtauira  of  tba  linoi  the  nodifioa- 
tion  of  I  ho  eoaeaiiiM,  ladtha  aonfoniaaof  daboBtoioaiato  daboatura 
itock. 

Theao  rtaolutioni  having  been  confirmed,  thaoka  were  rotcd  to  the 
local  commiiti'o  am!  Mr.  BanSeld,  thi>  s^neral  aganager,  for  their 
T'.iluable  irrTicra  lo  tlji>  cotnpar.y  ;  arid  tbe  pfOmdiaga  OamlMdad 
With  thank*  to  tbe  cbuKUisn  and  direclur:. 

MDfOB  MEETINGS. 
Jtwma  ASD  Coiu  vAtL— A  iprcial  general  mealiot  of  tbia  wupaay 
waa  bald  on  Wedneaday  at  tbe  officer,  Wtatninalti-ctaambam, 
Tiatoria<alnat,  at  whieb  a  biU  waa  apprwvad  l»  Jitna  inio  a  aapatate 
ndnliikiav  dia  Bade  and  Torringtoa  axtaatfanaof  tba  Oafowall  and 
■aflvaye,  and  to  incorporate  a  company  fitr  the  makiog  and 
tbtag  thereof  and  for  other  purpoaee. 
DtrSLHl  TaiTHK  Cosivxciiao. — A  apeeial  genfrxl  nteetiog  of  tbii 
company  waa  held  on  Wadoeeday  at  theoffic.*,  WoCniiniiti'r-chamber*, 
Victoria-strfct  :  Mr.  VVilliama  in  tbe  obair.   The  cbairmrm  aaid  the 
board  bad  n  a  JO  bl;  1  Lf.'rt  wit^  a  riew  to  complel  1  tha  lin';,  and  for 
tbia  purpoie  they  propoted  to  make  an  applirtlion  to  tha  Bdard  of 
Trade  for  an  rxtensiou  of  time  fur  too  years  bryuiid  tlie  lime  fixed 
by  the  eompany'a  Aotaof  1861,  ItMid,  and  1867,  for  tbe  pnrobaae  of 
luda  and  eomplalion  of  worka.  Tbia  aapUcaliaa  bad  laotiTad  tho 
aaaetiaa  of  •  great  many  ahareholderv,  wbo  bad  aaat  lhair  piMiaa  ia 
Hafctoai^aadtbria  waa  not  one  diaaentltnt    He  heUafcd  it  would 
tfba  raeeiva  tbe  aanction  of  tboae  preatnt,  and  oonolodad  by  moriog 
&at  the  propoaed  application  be  aandioned  by  thia  meettnfr.  Mr. 
Blawitt  aeconded  the  reiolulion.    Mr.  O'Malley  wiahed  to  Vnow  wbst  | 
guarantee  the  chairman  couH  gire  Ihcm  that  thr  line  would  be  ooni- 
jilvtrd,  suppo'iL,";  lb-.'  ci'enii^n  of  time        gr.Mi::'  I.    Ttie  chairman 
aaid  be  waa  not  prepared  to  giro  any  aneh  guaraotee,  but  ha  balierad,  j 
tf«b««itlaiw«t«f  tiaiaiHntniiiad,ibafaftiiiiitaBoaay  ««tldbol 


ft.— Held  on  Tbareday 
Mr.  J.  Taylor  in  thaal 


at  tba 


niouaty. 

MiD-HaaH.— Held 
Waatiaiailar , 

bean  datanaiaad  by  tbe  direotoia  la  .  

extention  linea  of  tbe  company,  aatf  tit  Ml 
tbe  lanolion  of  the  ibaroboldert  to 
Trade.    He  then  moved  a  formal  roi 
appliaattoa  to  tba  Board  of  Trade.  Tba 


Tiotoria.etreet, 
laid  it  bad 
tba  oonat  reetion  of  tba 
tbw  bad  to  ilk 
to  tbo  BoMiar 
«hai 


RAILWAV  LAW. 

VICE  OHAXCETXORS'  OOrKTS,  Mat  27. 
(Before  Vtce-Chancetlor  Sir  J.  StOABT.) 

m  Mirooir,  oBATtuK,  An>  DOTis  aanwAT  oamnMt 
—MB  na  xovBOir,  obatuim,  uto  soTia  ainwaT  otnoaar^i 
laaAKQiMBirT  act,  1807. 

Tbe  Tiee-ObaaeaUor  tbia  BOraiBl[ delivered  the  following  judgmaat 
upon  tba  applieation  to  prevaot  the  bill  now  before  Parliaaaent  for 
rrierring  tbe  aflaira  of  Ute  London,  Chatham,  and  Dover  Bailway 
Companr  to  arbitratioc.  The  bill  haa  been  read  a  third  time  in  the 
Houae  of  Common!  a»d  a  first  timi>  :ij  ihu  Ilu-Liej  yf  Lorda.  The 
caae  waa  brought  before  the  court  aa  an  adjourned  aummona,  taken 
out  by  Mr.  Ilartridge  aud  Mr,  Alexander,  the  repreaentatire*  of  tba 
aharel;olden  on  tbe  main  line  of  the  railway,  wbo  applied  either  for 
leareto  oppoee  the  bill  or  to  reatrain  thepreeent  direetora  of  the  con- 
paoy  from  further  pnieacutisK  ^  promoting  tbe  bill  in  Parliament  ia 
tba  aaao  of  the  oonpany,  and  from  oaing  the  nam*  ef  tba  oompaaj 
innlaodBaiBg,  proeoeuting,  or  promoting  any  otbarbiU  la  P«^^ 
BMut  afieoting  tbe  righu  an  intareate  oftoaatodMdan  aad  abwa 
hddera  ia  the  general  undaifaU^  of  Oo  a—paay  vUboail  Kb* 
prerioua  aaaotioD  of  tbe  court. 

Tue  caae  waa  argued  on  the  ^4th  ictt.  by  Mr.  Diokimon,  Q.C. . 
and  Ur.  T.  Boberte  on  behalf  of  the  applicaota,  and  by  Sir  Rri  judrU 
Palmer,  Q.C,  and  Mr.  Eekewioh  on  behalf  of  tbe  direetora. 

The  Vice-Cbanoellor  said:  Thie  eoort  reoactly  felt  oompfllDa  to 
eiproaa  ;!b  d  iiai  <  [  iro  bt' !  j  □  3f  tbe  conduct  of  the  peraona  who  now  act 
aa  direetora  of  tbia  unfortunate  oompany.    Their  aathority  to  act  aa 


diiaatwB  ia  givw  by  tbe  Actof  IflW.  aadihiy  wtoawfototed  with  a 
viaw  to  tba  purpoaee  of  that  Aok  flaa  Aat  waa  pMiif  Ibr  tba  purpoaa 


the  pertana  appointed  by  the  order  of  tbe  court  t)  repraaaiU 
iioldan  and  ibai«boldii%  vmf  km  Urnn  to  oppooa  tbo 
ftbabUL  niBBBainlicatlOBOBbibBtf of tbapaNoaabaaO' 


of  anthoriaiiig  the  oomnasy  to  MdM  an  immenie  turn  of  moaaT  to 
aatiify  eartahi  elaimi.  It  Waa  poind  by  Parliament  on  the  faitb  of 
repreacniationa  tbat  tbia  lam  inm  coald  be  railed— a  repraaenlatioo 
which  BOW  appeara  to  ba  daloaive.  Tba  parpoeea  of  the  Act  having 
failed,  I  itated  on  a  fanner  oooarion  that  it  remained  to  be  ahown  for 
what  purpoac  uaeiM  for  the  intereata  of  (he  honeat  ahareboldera  and 
direKrtore  they  now  act  aa  the  governing  body  of  the  eoinpaay.  What 
ia  now  to  be  diapoaed  of  ia  an  application  to  reelrala  tbe  peraona  named 
wbo  are  now  tbe direotora from  further  promoting  tbe  bill  now  pending 
in  Pari  lament.  The  flrat  alternative  of  the  anmmona  ie  that  tbo  appli- 
canta,  aa  I 
tbe  etocklii 
paating  uf 

floially  iotereeted  againat  tbe  director!  whoee  poaition  being  entirely 
flduciary  towarda  the  ahareholdera  are,  in  fact,  their  traeteea.  Tba 

■ubitanee  of  tbe  applicanta'  complaint  ia  tbat  the  director*  in 
tbfir  proceeding  before  Parliaaent  are  betraying  the  intereate 
of  the  hoticiit  ahareholdera  and  are  aboaing  tbe  powen  conferred 
cr,  :lj  (n  '  y  ihj  Act  of  1867  for  purpoaei  iojtiriont  to  the 
company  ;  Ctmi  thsj  have  mialed  Parliament  by  inaoenraterepreienta- 
tiQna  ;  that  they  arc  aerkmg  to  prriuada  Parliament  to  takeaway  from 
tbe  tbareboldera  tbe  benefit  of  decreee  made  in  their  favour  in  tbia 
oooftioadalaa  atUat  of  fUliaoiOBt  ito  authority  to  batdia  tbo 
boaaolabanlbflldoiaaBd  boaaal  aoffiloioof  tbo  ootapany  witb  aaoaoi» 
mouaamouotofeoaliandexpeniea  improperly  inenrred,  wbioh  tbii 
court  haa  refuted  to  eanettOD.  It  ia  proper  to  notice  that  tbe  evidaaoa 
Atom*  that  the  pereont  wbo  now  apply  and  make  tbete  teriou*  efaargea 
reprcaent  ihareboldare  to  the  amount  of  five  mdliuna  of  monev.  Tbeae 
heavy  chargrg  brought  againat  tbe  direetora  by  thia  application  have 
not  beci:  I!;  '  ■  V  any  evidence,  not  I'v,  u  ir  j  any  ciplanaiion.  If  the 
eiplacaticn  and  thwr  defence  on  the  merin  which  in  not  attempted 
before  me  i«  wiihhell  till  an  appeil  aiJi'iat  the  order  I  am  about  to 
make,  that  la  unforluonte.  and  cannot  tend  to  tbe  proper  adminiatra- 
tioa  of  juatice,  beoiuae  all  tbo  neat  inpaitoat  ptMoodiafi  ia  Ibo 
affaire  of  tbia  company  bava  oeooncd  ia  aiy  obaaiMn  aadbtfafa  aia 
and  ny  ebtif  elarl^  aad  aio  aot  jwt  aritbin  the  knowledge  of  the  Oonrt 
of  Appeal.  BiplMiatioao  BBd  toploa  of  defence  diaooaard  before  me 
coald  be  dealt  with  by  me  on  aoarora  of  informatian  which  would 
enable  me  to  expreie  tbe  grounda  of  my  opinion  of 
their  value.  Thia  m'r^ht  hs  useful,  if  not  neccHsry,  'o  en. 
able  llip  Conn  of  Aipcil  to  duL-harge  tbe  duty  •.Ji;-«raeto. 
rtiy.  Tba  application  hai  been  reaiatad  before  me  on  grounds 
purely  formal  :  — 1.  It  waa  arguet  that  it  waa  too  late,  n  the  bill  had 
paseed  thr,  Houae  of  Cuuiitii;i>*  and  been  read  once  in  tbe  Uouae  of 
Lord*.  Tfi:i  ubj.-iti  «i  fee  tie  to  me  of  no  value.  It  cannot  ba  too 
tale  to  bring  foroard  tucb  a  cate  while  tbe  bill  ie  pending.  2.  It  ia 
laid  tbat  tba  Aud«  of  the  company  (that  ia,  llio  finda  of  tbe  applicanta) 
•boold  aolbo  waaUd  by  an  oppoaition  to  tba  bHI,  and  that  they  may 
apply  to  Parliament  without  tbe  sinotion  of  the  court.  Cooaidariag 
that  tbe  aflaira  of  tbc  company  are  now  being  edmiDiitered  under  tbe 
ordera  of  thie  court,  T  ihinl:  the  applieanta  bare  taken  a  proper  COVM 
in  aakiog  tbo  taoetlon  of  the  court.  Harearrr,  it  ie  my  opinion  tbat 
tho  directors  wrrc  not  jaitifled  in  applying  to  Parltiraent  pending  tba 
procecdi;  l;  n  '  '  i-  '  jur;  without  the  sanction  ufthia  court.  3.  Tho 
caiex  nf  Wir,'  .  '/-.-Grand  Junction  Canai  Cuaipaay, "  "  HraCbeote 
T.  X  r-  Si  r  I.  ;  i-  Kailway,  "  and  " Btevene  V.  South  Devon 
Kail  way  '  were  cittd  to  abow  that  ibie  oourt  bad  no  jariadiotion  to 

-    tbiibOl,  VbaiacBOtot  piiparly 


Digitized  by  Go 


S50 


THE  RAILWAY  NEWS. 


Mat  29,  1869. 


mndnttood,  art  «u>boritte(  in  Uyoat  of  tbii  ifftiotlion.  The;  prore 
that  tbia  coart  will  rettrtin  tha  promot«rt oft  priratt  bill  in  P«rlia- 
mrnt  from  prMfediofi  i n  Pailiamcnt,  if  a  pr  tprrM*<>  in  made  out  for 
rrgtraiatof  tbecB.  L'lrct  C.>tlciih*m  iii>iil,  in  "  He nthooto  V.  the 
North  Staffbrrfthire  Hm'.wny  Coriip»«j"  : —  '  In  ti  proper  caia  I 
haTe  jairf,  tor  1  and  clwwlierp,  l)iut  I  rlioii'd  not  hetitate  to 
•XttTcit*  tbiii  jaiiidictian  of  tliU  ojiirl  b;  ti  juuislwii  toucbicg  pn- 
••ediop  in  Farlianant  for  a  prim'.e  bill  or  a  bill  rMpaoliaf 
ftoftTtj."  In  a  aobf equtnt  |  art  «(  bit  Judgateot  h*  gOM  on  to 
auluotatrMlimwthiyMraMflfSiilimiMwUtli  «•  tppIiMbi* 
to  iHiliBo  Aoto  wlbar  Mm  to  pifnto  late.  ThtnAH^  npmi  the 
aathoriiics  oittd  by  tbtdifMltolf,  the  OdI?  qui>«(ton  li  whctber  the 
a|ipliosn)6  hare  ihowo  a  MM  nIBaiaat  to  indttcp  the  court  to  frent 
thtir  appliratioii.  It  te««Dt  to  me  that  the  eeae  ii  aaSeieDtl;  made 
oat.  It  if  laid  dowo  in  Sir  I.  M»j'»  "  Trealiee  on  Parliament,"  page 
6S3,  that  ae  to  pritate  billi  befori*  Parliimtnf,  the  pcrnoot  whote 
pnTate  iali-r<'8:a  ure  to  be  proatoled  appear  nt  miton  for  1L0  bill, 
whfletboea  who  apprthfnd  ioqairy  aie  admitted  *■  adTcrte  ptrstoi  to 
the  aoit.  He  alM  aajr,  pace  GSl,  that  tbe  •olicitation  of  a  bill  in 
BadlajieDt  hat  been  regarded  by  Coarle  of  Eqaiij  to  oompletel?  in 
tht  licht  ae  an  ordinary  rait  that  the  promottn  bate  liMlli 
SMtTHMd  bj  injunction  from  pro«eedin(,  and  he  abowi  that  U  k 
otberwiie  ae  to  Ibe  caae  of  a  pnUie  Act,  where  the  fmwtMna  of  Tar- 
U«B«nt  are  whoO/ le^aktife^  and  not  in  part  judieial,  ■§  they  are 
iadM  eaee  of  a  prirate  Aet.  Blaekatona  (aj>  that  private  hilli  hare 
nliered  a^taioit  whew ebtaiaed  Ob  fraunulrat  auggeitioni.  In 
iSut  eonrt  mi>t«]te  or  mierepreaentation  may  be  ae  good  a  ground  for 
relief  a:t  fruuiL  Aj  lue  direoton  are,  in  lict,  mere  troeteaa  for  the 
•baraboldert  »lio  farm  ihe  company,  if  thia  court  tees  th&l  they  are 
acting  in  a  inacuor  contrary  to  t'acir  duty  or  irjurioni  to 
the  ahareholdoca,  tlie  coLrt  ia  bound  to  rc<>lrain  tbcm  and 
to  toka  the  matter  out  of  tb«ir  handf.  It  i>  proved  that 
tti*  lilla  cf  the  bill  wkieb  thn  are  promoting  doec  nvt  rapreeent  tie  rtai 
wi  tmportMt ytriwui, mil k thtufiiM  ■^"'^■^  *~ j^jg 
fMTCdttet«hiytoTehad  ioMttodlia  It  flkom  wiS6h  itpOt*  tto 
oompany  of  the  beneCt  of  deetee  1  made  in  tWir  faroar  in  thiaoourt  ia 
the  litigation  with  the  Sent  Coaet  OonpaoT.  It  ie  proTed  that  altnoogb 
the  decirtet  in  that  caae  in  faTour  of  the  (bareboldeia  who  now  ap(4y 
ware  tigned  and  enrolled  and  put  an  end  to  the  litigation  ntarly  two 
yean  a«o,  the  19(h  olauee  of  th<*  bill  untruly  alatta  that  the  matter  it 
atill  in  diapote  in  the  High  i  iur-  .J  Cfaiaoaery.  The  ina.itficieDt 
apology  for  thia  improper  ii:al' ir<< m  n  tbat  a  pctifisn  of  appeal  haa 
heen  preaantod  to  ti.<.'  lJ  r:  i-  pnivod  that  olaiuf e  are 

inaarted  to  ibrow  up->u  tba  •barrholdm  vho  now-  apply,  and  whoee 
iatMMla  an  eoatded  to  theae  direeten,  the  bordrn  of  enomMua  eoaU 
Mdaxpeneaato  vhieb  they  are  aot  new  Uahle.  Without  gping  farther 
into  the  objeatiimabb  u«M  «r  tkto  UU,  tt  iMm  to  toe  UmI  Uieie  are 
in  theae  partioolan  eioaglitodwvlhatllwptiiMt  ■nflitotion  ought 
to  be  granted,  and  that  ihe  matter  thoold  be  taken  vat  of  the 
handa  of  thoaedireetora,  and  that  they  ahonid  be  reetrained  from  taking 
■ny  further  procMdiugi  In  prumoticg  ihe  V\]l,  and  from  neing  the 
■nne  or  sral  of  the  oompany  for  promoting  this  or  any  other  bill 
ia  Parliament  aifirctiiig  lha  nlTura  of  thii  company  without  the 
leaTOOf  thu  conrt  I  tlnnli  it  my  dutj  to  cM  attention  to  Other 
cbooraetanoa*.  I  have  rraion  to  doiibt  wh<thrr,  from  the  eomplica- 
tion  of  eonflioting  inlereite,  thota  dirvctori  are  cot  auhjci^ted  to 
iafloenoee  whioh  make  an  nobiaaaed  diacharge  of  their  duty  too 
dUbnIft  to  make  it  deoyaUe  tiMt  they  abould  contioae  to  oovern  the 
ifiwi  of  thia  eompaoy .  Of  emme,  in  prooeediog  before  Arliamenl, 
ifciy  tot  through  tbeir  aolieltor.  But  there  are  other  peraooe  who 
■MM  to  be  boey  in  ike  aifaira  of  thia  ooapaoy,  and  in  the  prooeed- 
inn  now  before  Parliament  a«  well  aa  in  thia  ooart,  who  aie  bow 
eolicitor«,  aometiaei  for  the  compary  and  aometiiaas  sgaiMt  il^  and 
wboaeeraio  me  to  bar?,  perhap*  from  thoir  freat  eip«ri«o«e  and 
ynfctaioaal  akill,  tha  power  of  appewinn  aa  aolicitora  for  the  ronipan) 
or  againat  the  compaTij-  m  may  luit  their  oirn  purpa»f»,  or  the  purpoate 
of  one  or  more  of  their  larioun  clirnl*.  It  frequrntlj  happrns  ia 
litication  that  the  eoart  ia  ubitged  U>  isterfere  aa  to  the  coDJuct  of 
ymtodingt  to  UH^iiMi  by  eompuleory  ordera  to  tefce  the  conduct  of 
mmnm  am%  ef  IIm  undi  of  profeeaional  men  in  thia  poiition.  Ihara 
ka  remarkable  paragraph  on  pane  SI  of  the  rapeit,  wUdi  it  the 
■chihit  0,  reriBed  by  one  of  the  atEdarita  on  thia  applieeltflo.  Im 
that  report  the  Ooaamittee  of  Inrettigation  appointed  by  the  aharo- 
boldert  eay  j— 

"Until  mean*  can  bodortaed  to  mc<t  the  obti^ationa  to  ereditora 
flu  ordera  made  and  to  be  made  by  the  Court  uf  Chancery  afford  the 
heat  proteelion  (0  tbe  Tarioua  claiaea  of  I'reilitort,  csptcially  t!i«<  do- 
benture  holdLT»,  ,ind  u  guarantee  againat  an?  furl^'irr  i^n proper  di'uliiiiiij 
with  tba  Mtftt  o[  the  company.  8tep<  h«v<-  bren  taken  by  th«  eam- 
■■■J  to  appeal  cgainat  the  order  of  iha  court  uppjintiiig  r.'oeirera  ; 
ml  tbe  expediency  of  praecenting  aoch  appeal  ia  »ery  qoeationable. " 
WhU  it  the  hiitory  of  that  ap fadf  the  afdan  «t  thia  tuwft,  which 
are  deacribed  in  thia  report  aa  ao  boneflaial,  vara  ablaiiied  at  a  tfane 
when  Mcaera.  Prediaaldf,  talicitora  of  tbe  Ttry  higheit  character, 
were  the  aolicitora  flf  Cne  company.  Suddenly  they  ditappear  aa 
tiic  wlititOT^  of  the  company,  and  the  app<  »l  i«  pToaeouled  by  Ueaar*. 
Baxter,  Ko»p,  and  Norton,  (idicitori  of  rrry  i  iteoaiTe  practice,  tery 
emicpnt,  imd  wboie  cliaracter  it  well  knawa.  The  reeulta  of  thiit 
il  li  1  *rre  di^utr  ui  to  tbe  bonaet  abareholdercand  honest  creditor* 
of  tbii  company.  Ine  aubaequeot  prooeedti<fi  itt  ibfa  court  hitte  in  a 
Ifjat  degree  redivaaed  tbe  miafortune,  1  nd  uli  wuuld  have  jone  on  in 
ttia  court  with  that  hanefit  to  the  oreUitora  aad  thareholdert 
which  le  mentknad  in  tha  m^.  and  by  thia  time  a  large 
anm  would  hare  tam  fintbtoBlaj  and  paid  to  tbe  ereditora. 
Why  has  that  been  yMfaotadf  J5  has  beea  prevenlMl  bj  lha 
Alt  «r  ParUameat  of  1W7,  to  which  tbe  eama  aoUnten, 
ICeesr*.  Baxter,  Rote,  and  Norton,  were  aolicitora  for  the  promotert. 
I  hire  already  noticed  thiit  this  Act  was  obtained  on  the  repreaenta- 
BxtbatalargaataaofaMBVWBldbaraiiad.  Xhatiapwrad  toba 


a  mietake,  and  tbe  Act  hai  proved  futile  for  itt  greit  parpofe.  Bat  it 
wae  effectual  for  Ihe  purpoae  of  removing  the  prurection  to  the  share- 
holders  and  ereditora  affordei)  by  a  n»eeiTer,  whiob,  ac^oidmg  to  the 
true  reproar-nfatton  of  the  report.  "  affordsd  the  beat  prD'ection  to  the 
var. jui  ciaeaee  of  ereditora,  eapfi  ially  the  debeature-holdan,  and  a 
tuirantce  Bgaintt  any  farther  itu proper  tlealioga  with  the  astete  of 
tbe  oompany."  That  protection  wae  rsaored  by  tbie  Aet  of  1907. 
How  tfaeae  aaieta  have  been  tubteqnentif  dtott  with  laataiaa  to  ba 
thown.  Af Ur  (hit  Act  wet  patted  ketai*b  Baxter.  8oa^  and  Toifait 
diai|iiwraa  lha  toUaitora  ef  thia  onfortcnate  cuBipai^y  except  in  the 
wist  aa  totba  nlUng  atock,  and  the  oompany  hare  since  been  rapre- 
tented  by  varioua  other  aolicitort.  Bat  they  did  not  dieappear  in  that 
character  till  they  had,  aa  aolicitora  for  tha  oompany,  tnooeedad  itt 
obtuning  tbe  important  arlvnctage  to  the  company  of  defeating  tbe 
elatma  of  the  Eeot  Oo»t  Company  bj  the  decree  of  Ihit  court  of  the 
mi  of  July,  1867,  whiob  waa  affirmed  on  appraL  These  same  eoli- 
iitor*  now  appear  before  Parliament,  not  aa  aolicitora  fsr  the  company, 
but  fur  other  partiri,  nominally  opposing,  hot  in  flMt  prumotiog  thia 
bill  which  aeeka  to  aet  a<  ide  thoea  very  decrees.  Moreover,  tbeee  same 
aolicitora,  while  aeting  for  tlia  oompaay  in  promoting  lha  Aet  of  1897, 
me  abiU  aiabMtllia  aanpanj  «n  tha  »rtb  of  Hanht  nffa  wNWttoB 
ftrUieOmw  OiaCtCampitoy*  Ob  Ibia  oeeaaiaa  it  anmi  (a  «■ 
nnaaamiT  to  itotoaaf  ItaMHiMla  aa  t«  the  unaatiaibetory  position 
of  Ibaaawmttatoaal  ^diraatan  fat  the  affairs  of  the  oempany.  I 
have  thought  it  proper  to  aUte  ao  much,  at  it  is  matter  wh\>-% 
not  to  be  withheld  when  Parliament  in  its  jadiecal  rbam^ter  M 
dealing  with  the  ttffniri  of  thu  canipany,  and  la  aaked  to  stop  the 
eour»e  of  j-.ulics  iu  Ibii  cou-  S  fir  a*  I  know  no  eaee  haa  occurred 
in  which,  i>ei)dini;  proceedinga  in  th:e  court,  Parliament  liae  evea  in- 
terfered wili.  : '-r  :  of  justice  in  thep^u^:^•r  inbiiuaL  Ifsueh  a 
preeedent  i»  ealablialied  it  doet  not  ret^uiia  much  aagraeity  to  see  that 
di»a  vtroat  results  will  entae.  Nor  do  I  underitaod  that  in  tbit  MM 
the  bill  eoold  bare  pMeeeded  ao  fer  hut  that,  by  a  miarepreeoito* 
tiaa  iwadad  m  b  ayalahik  tha  aawBlNM  of  the  Houae  ar 
OoBmani  wara  iBdaead  to  leiiava  that  fUi  aaoil  would  give  m 
adequate  relief.  I  abttain  on  thlt  oeoation  from  going  further  nto 
the  proTiiiont  of  tbit  Act  ef  Parliament,  which  teema  foouded  aa 
mialaken  repreatntatioot  of  lha  proceedings  and  power  ttnd  duiiee  af 
thit  court;  but  it  it  open  to  Ae  preaeat  applicants,  or  share- 
bolder  OP  CTedif«r  of  this  company  ,  to  apply  t  j  thia  c  jurt  for  an  order 
mandatory  on  the  proper  partiea  to  prepare  and  to  lay  before  tbaa 
court  a  a;hrmc  for  tha  arr»nz*ment  of  the  affairs  of  tbe  companr  fl£ 
liiir  nature  muntioncd  in  <b"  -1^'  »!:■  £'011  of  this  bill,  or  on  any  0th nf 
proper  fuulioj,  or  for  loare  himtelX  Ia  prepare  and  submit  suah.a 
scheme  for  the  approbatioo  of  thia  eavt.  XbaofteBB  thia  iwi—a 
win  be  acGOtding  to  tna  aatond  altanaire,  to  ititfalB  the  paiacMa 
oaaad  la  tha  aaBB«Ba£(«m  teOw  ptoawUng  the  bill  before  PhrEa- 
nuBt,  aadflmn  MiiwtlMaaalof  fbaeaeopaoy  for  any  sash  or  tha  Hhe 
purpose  ;  and,  as otnar  psrsone  may  apply  to  Parliament  for  ^**toto 
pvemote  the  bill,  there  moat  also  be  an  order  that  theappBoanta  hwa 
leira  to  appear  and  oppose  any  further  prDcecdingi  on  tbta  bill. 

JX  PiBTE  TUX   LOVDOir,  CaXTUAX,  AXC  DnVEB  ailLWAT  COUrUTT 
— a»   ItBJI    LOVDOV,    CBATHAX,  AM»  i>OTS»  BlILWAT  COltPASTI 
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This  application  wae  for  an  order  to  ooaqiel  the  dnrteteart  of  toe 
London,  Cbathim,  and  J^arer  Bailway  Ooaafa^f  to  fa{f  B 
£laO,000,  income  for  last  year,  into  eourt. 

The  Tiae^Jbaaeallat  wid  that  tba  diraittto  «■»  W  bwaai, 
who  ought  not  to  have  riaiaUd  an  apphaaliv«Ueh  Taotd  bare  eooa 
with  a  batter  grace  ifit  bad  baaB  auda  hf  tbaatelret.  It  wea  the 
riaht  of  arery Mtui  fut  tnat  to  hato  in  adtoUlad  balaooe  in  the  hsadi 
of  bis  truatee  secured  by  bsbg  paid  into  eourt.  He  ahaold,  thare- 
fore,  order  the  directors  to  pay  the  sub  of  £150,000.  which,  it  w»» 
slated,  was  mw  ataatfng  toadapadt  aoMant  with  the  aaaapaM^ 
bankers,  intaooart  wttfatofiMUlato  d^  fimB  tha  aoffaa  V.  thia 
upon  tbem. 

BOTAL  SWKDISH. 
Tbe  annual  report  of  the  diraotora  itataa  tha*  tba  pata  fcia;  i» 

oeiptt  for  the  year  1863  over  tba  BOWConplatMl  line  af  44  mnee,  ftMi 
Otabto  to  Xopini,  aad  tba  mb  BtSet  forming  the  Nora  branoh, 
BOHNtotad  to«n.7S0  rix-daHara^  aiainat  356,002  rii-dollart  for  the 
year  1867  over  45  milet  of  the  oampany't  line,  includine  th»  Fora 
branch, thereby  ahowing  ao  isefaaaa  ef  15,718  rix-dollar<  (L'ST  A).  Xhti 
increeie  waa  earueJ  af  'He  c<j!np»ny'»  stafi  je*.  thrr.-  heirnf  a  eon. 
!  tiderable  deorea«e  in  the  nvripta  on 'the  Nora  branch  tVojn  the  de- 
I  preMed  ilat'?  ofth,'  .Sufcdnh  irun  trade,  and  the  T>-rj  limiied  deuiaod 
;  fc.T  the  pro  lu^ts  uf  trie  mines  in  Ihtt  and  tbe  ndjjininc  diltricta.  The 
rurenus  occouat  abtjwe  i  a  balance  of  £3,53ti,  wtiich  weuW^ 
the  directort  to  make  a  further  payment  of  2a,  par  ab" 


account  of  interest  due  upon  them.  Pending  the  eziaaaiMoi  taa  s  nsi  np 
aytlea  aatth  af  the  Halara  lakatiftaMafaMgrafartimpertonceMha 
Boy  ai  BwtdiabBailway  that  fflraetandrafobr  aeaainaicaUon  thooMba 
mainltined  between  Coping  and  Stockholm  acroae  Lake  MaUm,  ana 
also  that  a  through  ayatrm  of  rates  ihoold  be  cetabliahed  from  tlta 
ttaliont  on  the  oampany't  line  and  the  adjacent  diatriita  to  Gotten- 
burg,  thereby  affording  two  oullelt  for  the  produce  of  the  LuunUt, 
and  fidlitntins;  tbe  import  of  coal  and  charcoal  from  thai  part. 
Stearin r9  had  boen  ttarted  by  independent  owners  both  from  .\jboga 
un  i  Kijpinjf,  and  the  etwnpetition  ihul  created  had  enabled  lite 
p»ny  to  maiie  T.>r}-  adTaniageous  tcrnjt  for  tbe  ooareyauce  of  gooda 
and  paeeengeri  without  any  dariiDgement  ^  the  present  worktac 
awaBfaaiantt.  The  lin^  works,  and  roUing  itock  bad  baauawiuiatoai 
ia  B  mMo^ly  effioieat  oaadiUon.  Tha  rerenaa  i 
lewabawad  that  £17.n0  had  I 
laariag  a  balaaw  of  A,6M. 


'  The  half-yearly  meeting  of  the  Canaiu  Compuqr  ii  liaad  far  tha  S|t 
I  of  Jan(^  wuaadiridandi*  tobadcdaied. 
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Do,  Seoniah  N,  E.,4><  pcreent  ... 
Da  da  Aberdeen,  gua.  6  pkceat 
Da  da  da  7  per  cent. 
Do.      dc  Jo.      Ordinary  ™ 

0.1.        d.    Mli:.ind  ' 

IK>.       do     D  ir.  ie' and  Arbroath 

llur..lf:e.  r 
Great  Kaitcrii, 
Do. 
Do 
Do. 
Da 
Do. 
Da 
Da 
Do. 
Da 

Da   

Great  Nortlieni,  ;  per 


loo 
Stck 


3/6 
Stdc 
« 

Sick. 

10 
Sick. 


'sicic 


I.a6 

Sick. 


Stck 


ID 
19 
Sick 


Stct 


.*:-le^  J'jnctiLin... 
£  <_aL-at'cs  tt-  N...  I  ... 
da  X  J... 

do.  6  ;K!r  frnt.  ... 

£.  Anglian  A  s  per  ccct  .. 
do.  n  6  da  ... 
do.  C  7  do, 
do.  Na  I  5  p.  cent. 
E.Ui«i(»  4p«rGfBt.giu.... 
Norfolk  sp.  cnt.  Eit.,  1B46 
da   sH  .  «»47 

da  sp>0>wyb¥ilt<*4; 


at  TO  p.  ct.  pm 

do.  do. 


pm 


Da 
Da 

Da 
l>a 
Do. 
Da 
Do. 
Da 


d,>- 
da 
da 
da 
da 


Do,i«  do. 
Da  t  da 

Do-  Leed4,  P.radfard,  A  h  •.>■«,  u 
CtWitn.— Ort/.fcJnt.ReDl-chg.  p.g. 
Do.     Urinnal  (n.  k  H  Hx  t  ;  p.  ct 

da   4S      ■^<-i  < '  10  ... 

da  4  per  ir.t  .  it-.j  .. 
S  per  ccr.I.  trdccin.  ., 
VlLrnirr),;liain  gtia. 

d  J.       pmf.  .. 

Cii?-*tc?  fi.ia  

d<>-    3  per  ceoL  .. 
d.i.    5  da 
Do.  Sooth  Wales  Kua.  4  per  cent.  .. 
Do.       da       da     4^  do. 
Da       da       da  4)idaiSs}. 
Do.       do.       do.    i  do. 
Do.  Weil  Mid.— Ozf«d,alBW.  .. 
Da        da        da.     tMw.  .. 
Do.      Newport  itt  gu*.  $  per  cenL 
Da      da     xod  gua.  6  per  cent 
Da     da  gna.  sH  pc'  cent.,  iMj 
Lancaster  and  Cirlisie.  45i  per  cent, 
Loncaahire  and  Vorkahire.  0  per  ccnL 
Da     Danu^y,  jd  ft.  loji.  per  cenL 
Da     6  per  ceTil    l:.i  t  LiTi.  .lOure 
Do,      4S  do.  .llUc^l-ui  -.  iM^Jiasel 
L.  and  Dri^htou,  5  per  tent,  yui.,  N 


Do 
D... 
Da 
Ua 
Do. 
^o. 


i  per  cent. 

6  d.>. 
5  do. 

7  do. ... 

0  dj.  (W 
4     do.  iS 


Na 
No. 

E  &  CP.) ; 


d^ 

d:.. 

du. 


«59 

London,  CKatham.  and  Durer,  5  per  cent 
L.  &  N.  W.,  C  k  Nunealoo,  5  per  cent 
Loodtm  and  Souili  Western.  7  per  ccof.... 

Da  Portsraouth  Perptl.  Ano&.  of  9/6 
ManclicHer,  Shcfllcid,  ft  Liacoln,  6  p.  ci 
Da         da        do.  jC6 
Da         do.        do.  J|fv.ct 
Ua         do.     rtdooMAIa  •  do. 
Midland  Consolidated.  6  per  ceal. 

Do.  do.  Briftol  and  Bina.,  6  p.  cL 
Da  do.  4!^  per  cent,  redecmabli: 
Da  do.  45i  da  irredeemable 
Do.   Leicctur  and  Hiichin.  4  p.  ct 

North  Uriti&h,  5  per  cent  No.  1  

Di>.  E-  ana  tJ-  4  pet  cctit.  S.  and  D 

Da   N.  IL,  Nix  3,  5  per  cent 

Da  border  Union,  s^i  tier  cent.  ... 

North  Ea4tcm— ConMjlid.UcJ  4  per  ccm. 
Da       4S  per  cent.  rcdee.na;tl« 
Do.    York,  H,  and  S-  Purc.'ijie 
Do.   St  ".t.  aud  Datl.  A.  5  per  cent 
Uo.      d.j.         BandC,  6  da 
Da  Weft  Hanlepoo;  Harbotuft  Kail. 
North  Staffurdshirc...      ...  „. 

South  Devon  Anouitjes,  tea.  .m 

Da        Tavinocfc  (twMitlai,  ... 
Uo.        luiedatfjKAMtMw  .. 
South  Eastern  I  RcaC  An  iff  g|,&l.j 

TarVai^Nai  J   

Waurford  and  KUkanjr,  6  per  cant. 

WITH  Diva.  OOHTtaCBMT  OM  fiortTa. 
Great  Eattorn.  4K  par  cant. 

Uo.         5      da  iS'.i 
Da  New  5       da  1863 
Ua    di>  s       do-  iS'j4 
Great  Northen:,  5  f^r  cent.  iirc.!rcm.iU.. 

Da  H;»ti.iiaii  I  .^ir.ihirl,  p.  ceul 
Great  Western,  VS  c>t  MidUDii,  p  cent 
Do.  Joint  Pcrptal.  5  jier  cent.  iil.:.i 
Uo.  Da  Op.  c  Irrcdcatalilc,  l:t.t 
Ui>.  Vale  of  Neath  pcrp  j  p  c. 
L.  A  York,  Ncir4X  par  cL  liUJalr,  1871 
Ldodoo.  Bnghiaa,  ftc.,  4X  per  erab,  UiH 
Do.  do.  4  do.  it(K> 
IK..  dnwN««4X  da  iWi 
Do.  da.  J  do.  iS(5 
Du.  do. 
LAodoo,  Chatham,  ftc.  and,  6  pei  cent  . 
Da  Metropalitan  Exteouon,  H  6  p  c«nt 
Ua  da  C6  da 

London  and  North  Western,  5  per  cent .. 
LoodM  and  So.i:h  Wc.:em,4)j  do. 
Metrupolilan.  5  per  c-znl. 
MiiUnd,  A  ^  per  cent,  pi 
IJ...     li  J  do. 
1'  -I.    per  tent,  optt'jt^  lo  convfrt 
1. 1  1.  lu   :n*'cnitic  New  Stiaiii 
Njr:.'i  lliiii^h,  K.  &.  G..  No.  t,  ^  prr  cent 
D^J.  jCi'J  ilLiarantecd.  i^in 
Dii.  K.,  I'.,  and  iJuudte.  2nd.  4  p.  cent 
L>o.  L.  and  G.  Na  a.  5  p*r  cent. 
Uo.  E.  and  G.  (Ordoury;  at^  per  cen. 
X.i.tli  Eai>t-S4uck.aod  UaTl.UaM  U  . 

Mh  tiMm,  4lt  far  caaL,  iljp 
Do,  1      do.  1(61 

Da.  _       J       daChog  Cr»  r^> 
IM  FlaUKo.4^  p.  cent 


CM«c  PricM 

CMag  Mm» 

May  It. 

too 

•6  —  M 

If  il 

100 

,„  —  ... 

^  aa* 

100 

»»♦    ^  >H 

•M  ^  aaa 

100 

*.a  — 

•a*  awi 

100 

«.  —  .« 

...  —  «. 

lOD 

78  —  8a 

78  —  8» 

100 

••• 

•-•  ..• 

100 

—  ... 

••■  ..a 

all 

... 

...    —  ■-. 

100 

105  —107 

<»S  -^07 

96  —  99 

loo 

100 

95  —  98 

95  —  •>8 

100 

107  — sio 

107  — JIO 

100 

*"  ... 

aaa  —  m 

lao 

...  —  ... 

» yo 

.  .  4  ■■■ 

«M  d^ 

soo 

...    ..a 

•M  M« 

xoe 

f^  —  TS 

F»  — W 

100 

M.  ^ 

xao 

100 

!!!  —  Z 
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•M 
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...  ^  -« 

aaa  aaa 

loo 

...  —  .4, 

aaa  Mft 
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...  ^™  „a 

••• 

■■•  ^ 

•»  W  aw 

too 

■  OS  •»B0| 

100 

tr*  "* 

liX> 

87  —  89 

87  —  iff 

ISO 

77  —  79 

77—79 

lao 

95  — 

95—97 

100 

7'J  —  73 
114  —118 

,w  "/I 
114  — no 

soo 

loo 

80  —  85 

80  —  85 

zoo 

ISJ  —165 

155  — 165 

100 

95  —100 

9J  — »0D 

100 

...  .M 

...  M 

ll» 

•••'"«• 

aaa  •«« 

loo 

o«  ~" 

soo 

^  ... 

••• 

SOJ 

110  —fit 

100 

108  —ISO 

-'IM 

zoo 

91  —  9j 

f*  "  9» 

too 

97  — »«o 

too 

^ 

~  »ap» 

aU 
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a« 

loo 

•33  — IJS 

lOO 
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100 
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••a 

100 

•••  n. 

•M  ... 
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lOO 
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tuo 

—  .« 

...   —  aaa 

zoo 

"~ 
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100 

~ 

...   —  ... 

too 
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lOQ 

... 
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loo 

I  iO  —lis 

xio  ^iia 

100 

140  — ijo 
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—  "  ... 
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"  M 

.ao 
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'SZJi'" 

100 

00  —  63 
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5 
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...  M. 

100 

100 

«^  — i34 
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too 

98  — >o» 

9a  — 

zoo 

c~*s 

too 

89—91 

•»  —  9» 

zoo 
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soo 

~  — 

zoo 
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too 

100 

87—89 
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zoo 
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so 
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100 

to6  —105 
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too 

84  —  86 

aU 
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is 
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aSZ  Sfi 
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—  aj 

« 

too 

a^  "  ... 

•M  M4I 
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«•  —  -•• 
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»4«  — »53 

100 

4«  —  43 
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100 

_ 

77  —  Bo 

_ 

7*  ■-■  Bo 

100 

85—88 

85  —  88 

t<K> 
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8j  —  66 

—  86 
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-■•   ^  aw* 
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t-K? 
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Itf  —  ao 
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i 
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lOtf 
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na 
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mm 
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mm 

«H 
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DEBENTVRK  STOCKS. 


N"am«. 


Great  Ka^tem,  A  ..       ...5  cl. 

Do.  iW-i;.  rcdcelHAblc  5  ,, 
Gml  Norihcra  ...  ...4 

Cmt  Watfrrn   4^ 

no-   5  M 

Do.  New  Iiunc.  5 

LwKMliirc  uid  York.  .,.4  „ 
l.J..»SCjerf;i»,dh«»  ., 

London  ud  &  Wob 
Metropoliuui 
Midland  ... 


:1 

••.4 


Jan.  &  JiUy 


Feb.  ft  Aug. 


FORFJ 


Nam  I. 


to 

S 

*o 
*> 
100 


ao 


to 

M 


Antwrrtt  anil  T!..ntpl»n    .«  m* 
BjMa  ani'  San  I'r.tr.ciuri?,  gVbypirctBlt. 
Bctfian  Ritueia  Juoctwa 
B.  Ajmi  Gl  Saukiga.  T  f«««at 
CenlnU  ArgcodMi  IM.  y  VK  CMti 
Copi«l»        ...      ~      M.  . 

Do.  EitoHMii  «.  .  ai* 
DfluburE  and  WitniB  _  m 
Dutcli  REtakh      _     ...      M  » 

Do.  New  ,„      ...    ... 

European  Cinaal, 
Gfcat  Laxeoibaurc          ._  „ 

Uiab«t«.CRr.,  |;iu.«aadTP»«Mt' 

Hemui,  Lamitnl  

Namur  and  LMgr,  (na.       per  aanuni 

Do.    gua.  6  per  cent  preference 

|Nortbeni  of  France    

IN.  Rai!.  of  B.  .X^-res.  eua  7  per  cL,  Lim. 

11.5.    Ileferrr.!     ...   _ 

Norwc^un 'I'r^ifiL,  ;*rrfrrTOCe  u. 

Ott'joijn  Stnrm.i  lo  .Aiii.n)   

Paris,  Lvnnt.  a-iil  .MriMr;r4n^nn  .. 

Paman  Orcmii   

Recife  &  San  1'r.aactacOt  gua.  7  pef  CCM. 
Rojal  Sardinfeao  ... 
iR^alSimduh  _ 
Dik  7per<«at.  m 
Samlicc  and  MiMt 

Da  «MpB«>l  . 
San  Paolo,  nia.  7  per  ocaL  _ 
Soadi  AuMriaa  and  Laaafai-TMMlaB 
Soath  Kuitm  erPtftagd... 


Trice* 

May  9t. 

May  18. 



1&4  —105 

104  l"5 

lOO 

99  —  loi 

Co  —101 

1JO 

9ft  —100 

^  —ICO 

100 

106  —110 

Ml  —no 

lOO 

too 

gS  — 100 

99— fai 

100 

97  —  V> 

9»-*» 

xoo 

(9  —101 

xoa 
too 

97  —  99 

»  —  «9 

100 

«  —  99 

97  —  99 

tM 

97—99 

97  —  99 

100 

104  — 1«5 

101  — 105 

too 

i*?«-«ioK 

109M— iio}< 

10 

5  —  sJipm 

5  —  «  pn 

.\v..\vs. 

Clo«..ny  Pn.r. 

Paiii- 

May  2:. 

.M.1T 

Saathaniaf  FMMt_ 
TMaaadSavM  ... 


M.  WcaUsro  of  Pnaca 


OBTJGATIONS  (FCREION). 


4 

» 

100 
100 
100 
100 


R.«.n  WAW 


F^^rcm  of  F'mncr.  ;  per  cent. 
Great  Liutembouru.  5  per  ccat. 

Do  

Havajia  arHl  MaUnra*.  7  per 

Do ,  1B65,  7  pcT  cent.  ^» 
Tuuuifioe  and  r  n'botirK,  6  ptTi 
M  stanza*  ajul  SafaonilU,  j  per 

I>o.   Second  luuc,  7  p«r  eMU> 
N«nh<rn  <.'f  France,  3  per  cent.  ... 

Do.  lUte  Ch.xricroil,  per  ctaL 
Ottociuin  ( Smyroa  lo  Aidb),  6  ptr  e 

DOb  (!o.  issued  at  ft,  optTMUi 
ftm  Lyoffu,  and  M«d.,  j  p»r  cant  ... 

Roy*l  Swediilu  5  per  cart.  .m 
ngua  l«  Grande,  7  per  ceac 
Snnualo  iSto-i  7  4.  7  per  cent. 

8L  Ami.  and  Lomhariify-Venetian,  3  C< 

S.  B.«f  Pofftueal,  7  i«:r  cent.   

StVdlsni  of  France,  1        ccnL  ... 
SoBlhlUllaB.  J  per  cent.  ... 
W,  wmi  N.  W.  of  Francep  3  per  cent.  ^ 


Paid-j  May 


Pricei  Closing  Price* 
May  7$ 


*s  —  90 

TJ  —  so 


75  —  «o 


45  —  JS 
9>  —  40 

99  —101 

73  —  78  ad 
foo  —105 

9M-  9H 


■n 

all 
alt 
aU 

all 
all 
all 

all  !   ...  -  ... 

all  1  6n—  7  ; 

all  '  i.K-  11)^  ' 


AMKRICAN  RAILWAY.s. 


■«  - 

S8  - 
75  - 


so  — 

75  ■ 

too  - 

9M- 


1: 

•» 

40 

lot 

•V 
So  ad 
105 
9M 


7 


Raii.w.»y«,  ftc 


Allan.  *  Ct.  WeM.,  N.  V.  Sec.,  lU  mort.,  iSto,  7 

Oa,  ■BdBMTitan  iHt,  J  per  eent.   

Do.,  rnmnttub.  m  monfi(e,  rtw,  7  P  c 
Do,,        do.,         and  Boitnfc.  itit,  J  p.  t 
Da.  Onaolidated  Mattfage  Beiadl,  iSji^  7  |k  c 
_    I>o.  ea  coapa.  funded  April  '67 10  Jan.  '7 1.  Mh  in. 
Delrak  and  Milwaukee,  Firat  ounigate  BmhIi,  7  p.c 

Do.,  and  Bwtlcaae.  t  perceai  

MAf  flhana,  loo  dol.  (all  laid)  .„ 

Do.      7  per  cent,  preference  do.  ,   

Oa^      a  per  ceoi.  Cunveri.  Bond.  

Db.  »»t  murigage,  1 867,  7  per  ceni. 
Do.  and  do.  iB6^.  7  per  c«ni. 
Do.      jird     do.      1883, 7  per 


May  at.         tb^  ^ 


<o  - 
SS  - 
60  - 

Z  - 


niuiotft  CVntml  6  per  cent .  iSji  „ 
Do.  Redemption  Mortgjife  Boad%  C 


7  per  rent..  rSyj 
,  too  do*,  sham  tail  paid) 


Do 

Do.,  aw  w...  .  ,  ,„ 

Marietta  and  Cmrinnati  Rj,l:»ay  Ekifid^  7PeT 
ItMllgan  Central,  convertible.  1S69.  8  pcTCiab  '  — 
Do.    Sinking  Fijn.i.  1.1  iii!irna«iipiei,8lia 
2Vrw  )ork  Centnil.  SmLmi;  lund,  |SB%6  par  OeSC. 
Dii.  do.         do.  il^  7  ptr  CNI, 

Do.  soodoL  alvart*... 

Panama  Railway,  «ad  amifntc,  iIt*,  r  pe 
Do.  General  Uortcag*.  7  par  eial..  tin 
reniuTlvaiua,  iMinarlcac*«^Btrciak  ... 
Do.,      mil  insrlKafla^BptrMlL     ...  ». 
Do.,     50  doL  duiret 
'^0|Mpliin  and  Erie,  iitaMfl>ica,tni.6percenL 


«5 

(4 

■9H 


«5  —  7«> 


«0  — 6j 


fe  —  6s 

g —  60 
—  «S 
SS  —  60 
'4  —  «5 


(O 


—  iOl 

-  Si 


90  ■ 

116  ■ 
86- 


-los 

-  95 


IS 
18 


63 

f,j 

65  —  70 

<o  -  is  J 

98  — lot 
75  —  «j 


9S  —'00 

M)  — tOJ 

i»— S 

H  — iS 
M  — n 


BRITISH  POSSESSIONS. 


Shre. 

ion 
Stck. 

au 

ao« 

10 
too 
Stck. 
tan 
Side. 

ao 

Sttk. 
ao 

Sui. 
100 
loo 
too 
too 
100 

Strk 

3'1 

ao 
Sick. 


.\tLintic  ;in':!  St.  Lawrence...       ...  ... 

B'smhay,  Haroda.  ."i  Ccat.  liu,  gua.  5  p.c. 

r>o,       O  .Share*   «,  ,„ 

BuifalD  and  Lake  Huron  

Do.  iloL  Preference 

Bu(r.lo,  B.,  and  GodcricK.  t  p.  c.  1573-4 

Cape,  guaranteed  6  per  cent.   

Deawimm,  7  Pl  c  perpenni  preference 
Baam  Beocilt  IMnaiaed  j  per  cent... 

Do.  do        5     do.  ... 

Raatladtaa,         do.       s     do.  „. 

Do.        LSbaiea  .»  ... 

Grand  Tniak  of  Uanada   ...     ~.  ... 
Do.  Equio.  Mart  Beodk  1  Chaij^dpA 
Do.  iM  Prefertoet  Boada  _ 
Do.  and  PrefuuKo  Bonda  _ 
Do.  3rd  Prefercaot  Suck  ... 
Do  4ih  PrcfereK*  Stock 
Great  Itidi.in  PenioHila  gua.  5  percent 
LV:i,    NV*  do,  do. 

iX>.    New  do.  do. 

Do.   New  lio  do. 

Do.  4  p.  CL  Debeoture  M>_< 
Do.  Do.  KeKLhtercd      ...  1 

Irejir  S   i  f  T  i  l....  euJirantccd  5  per  ceat. 

l> J  t  crnt  

Gre^it  Wciiern  r.  f  ^?aiiai1a  ...   

Do.  ()  percent  Itonds,  payabta  1873  ... 
Do.  du.  do.  1B77.S.. 

Indian  Tramway, Lmtd., guaranteed  3P>c. 

.NIadraa,  );uaranteed  5  per  cenu  

Do.         da       4K  do.   

Do.        do.       M  do.      „.  „ 

Do.   fifth  Cauaaloa  _   

MdfaiHunc  and  HobMM'a  Bajr  United  ... 
Oat  «  par  cat.  Soadi  pivabla  1880  ., 
Da.  J    da.       do.  ilgs... 
N.  Kaa.ofCanada,6p«.  Ml  pnt  Bonds 
Oiide  and  KahBkimd,  atMeaWd.  5  per  ct. 
Do  Shar«  do. 

Do.  do.  da 

Do.  Xij.Katee  

Scinde       ,.        .       ..)  f 

{i::       :;;  :::  r«-.eed 

Do.  InJu.  St.-n.  HoliUa  I  \ 


QoBng  Price.  CkKing  Prkct 
Paid.      May  >i.     I     May  aS. 
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:q4  — ro^ 
104  — 1.,5  I 
Isir—  poi 
105M — 104  ^ 


fi.  -  IMPB 


93  —  97 


J«  —  S3 
101  —  «oj 

3^4  — tos 
[.ar—  Vpn> 
par-  Xpa 

1C4  —105 

104  — los 


INDIAN  RAILWAY  DEBENTURK.S. 

Principal  and  Intcreil  Guaranteed  by  the  Secretary  of  State  for  India  in  CtiaadL 

L'cijenture 


Zl}7.595 
8tit,7«> 
100.000 
f,  1^,400 
1,806,  JOO 


440)000 

1,968,600 
'.074.450 
88J.900 

•  75.SOO 
4>.900 

■jl<.,'JOO 


Option. 

S 

CoMrAKV. 

CtWtVCttiblc 

5 

Bonib.,  B  &  C.  In-i 

Con.  &  Ken. 

Da     Do.  Do. 

None. 

Da      Da  D;), 

Cofivenible 

5 

*Kaa(  Indian 

Con.  &  Ren. 

s 

•  Do. 

Noot^ 

5 

Da 

Do.  Do. 

4M 

Do. 

Do.  Do. 

4H 

Do. 

None, 

5 

*  Eavlem  Bengal  ... 

5 

Gl  lad.  Paiiiuula... 

Renewable 

5 

Do. 

None. 

4% 

Do. 

Cociiertibie 

Gc  Soutiura  of  Ud. 

Do. 

1« 

Madraa   

Do. 

9 

Da   

Can.  ft  Ren. 

S 

•  Da  

OMmrtlU* 

ScmJ^  'Indui  Flta. 

Maaa. 

4'!-. 

May  at.     »    May  at. 
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99  — »OI 
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•IteatfcnUe  by  eadoncawat  williomManip. 
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loj  —105 
W  —101 
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9»-m 


COLONIAL  GOVERNMENT  SECURITIES. 

Map  al. 


Britiah  Columbia,  6  ,xrT  cent.,  Dec.,  iBja 
Ditto,  ditto,  itiM 

Canada.  6  par  cent.,  Jan.  aad  Jaijr,  1877-84 
Diito,  6  per  cant.,  rabnary  aM  Aiaguw 
Ditto,  6  par  cent.,  Marck  aad  Stpuabat 
Diiui,  5  per  cent.,  Jaauary  and  July... 
Ditto,  5  per  cent-,  luccibed  Stock  ... 
Ditto,  p  per  cent.,  Domiaiua  of,  1905 

Caw  of  G."»l  Hope,  6  per  cenL,  Dec,  1875 
Li.ttD,  C  per  ten!.  Apr. and Oo.,  1890-1900 
ll-.iuj',  f>  |«r  cent  .  .April  and  Oct.,  l88g^ 

Unto,  jinii.iiy  an.;  .lull-,  iSjt   

l)ilti:,  5  p^T  cent  ,  Aj>ril  15  and  Oct.  15,  1900 

Ceylon,  Sov.  1)178.6  percent.   

Ditto  1971,  6  per  cent.  ... 
Dillu,  liili  and  1883,  6  per  cent. 

Mauritius  6  per  cent.,  187J,  Jan.  and  July 

Ditto,  1878  

Ditto,  iBOa,  May  15  and  November  tS 
Ditto,  <8gj.g6,  Pebruaiy  and  AiMtlit.,, 

Melboorac  ODq^ontiam  •  Cfc»lligriBdN< 

Natal,  6  per  ccat.  ~.  m. 
Dine,  i  per  cent.   

New  Bniaawick,  6  per  cent..  Jan.  and  July 

N.  S.  Walea..}  p.  ct.,  1871 10  187^  Jan.  &  July 
Ditto,  5  per  cent.,  1888  to  1S96  Jan.  and  July 
Ditto,  5  per  cent.,  red-  from  iS6j  to  1&75 
'Ditto        f  a  per  cent,  ajinoal  drawinga, 
Da  Script  from  187110  1893 

New  Zealand.  6  per  cent.,  1*5)1  ...  „. 

Llill'-i.  s  l«t  ccnL  

l>o.  Lr.>;dnJ  ,  J  pc.  Jan.,  -•Vpril,  July,  Oct- 

I>itl>i,  t>  per  cent.,  Marcl.  and  SepC   

Ditto,  6  per  icttu,  i^yi,  j  jne  and  Dec 

Nova  bcotia,  1B7S,  June  ami  Dcc 

Qurcnalaad,  6  per  cent.,  Jan.  and  July  iBSa-j 
Ditto,  dtlio,         ditto,  i8<|i 

Sstith  Aiutralian,  6  per  a.,  i(&y-77.  Jan.  &  July 
Ditto,  ditto,  i}7tl  9a  .. 

Ditto,  diuo,  i8>3-i9a( 

Ta«aiaaiai^  6  per  cent.,  18)5  

Ditto,  ditto,  TedeciaaUeiS9$Wl^ 

/Ictoria,  (  p«r  cent.,  Jaa.  and  July   ^  — 

Afilliad 
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BANKS. 


50 

100 


■9 
•J 


so 


Do,  B  ... 

Alh«oo  ...       .■•  "~ 

Al  ianc*.  Limited    ...  — 
An^'iv  VuMjian       —  -« 
Kgrpiiw,  Liaptcd  — 
An^tvlIunnriM         .  — r 

AQ&lTal.i5la   

Bank  of  PriliOv  r.ilnml.Li  — 

Do.   New.  uuied  at  »  pra 
lUnk  nf  E«yp« 
Bank  of  Ouaot  Linuled  >. 
ofSowiiAainlbt 
erVkMlta.A«Mli» 

.  of  NavZeakal  » 

BriiUiKotdiAaahM  — 

Chuttred  of  Indta.  AmtnJU.  and  Otba 

Chartrd.  Mn«.  of  India.  Loiu,  aod  Ouna 

Cily   -  J 

r..|im!.>l  ...   

I 'c.i-.c'.i  latir.-J.  Llirilf^       —  ... 

Delhi  and  Looilon.  Limited       ..•  ... 

F.tvi  I^inilivn.  IjinUcd  

Eactiih  ud  AaMiicaa,  Limited 

-     -*    —  -  '"■-irtrd. 


»5 
•S 


Hone  Konc  k  Stnui|)aIB*' 
Do.           N«»  M 
Impml,  LiaiHd 
laiMtlali  


so 
100 


So.  N««      ^     ^  ^ 

lamS  M  ittsptKc  of  Tndla,  LimiMd 

I>ii.  ^  ;i  rt.  Debenl..  tM4. 
lon.  Hai  V  .1  \f  olcoand  S.  America.  Lim. 
Londnci  and  Brazilian.  I.iiiuted  

no  New   

Laadoo  and  River  Plate,  Limlled 

Do.  do.    New  ...  ...   

I>indon  Churlerri!  nf  .A.a!trnra  

London  and  Coiin;y    - 

Do.    do-  New,  inuetl  At  jo  pin  ifi  paid 

London  Joinl-Strxic  ...   

London  and  South  Afiic.iu 
I>ondon  and  Soulh  Wettem.  IMlsd 
London  and  Vm wtfli  Umktm  <— 
Londoa  aad  WaMafalUr  >.  .» 
Ita.       Scrip         .  ~ 
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OmitiK  Prices 
Majr  31. 

Clo&ing  Prices 
May  9i. 
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1.4 


too 
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toe 


Katiaiat  of  AantnlanU  ... 
National  of  Ltverpool.  Limilsd 
Nalional  Prnvindal  ot  Ea(laad 

Do,  do.   

Natioiu!       ,..       ...  ... 

Nrw  S.-M!),  W..!«   

\,,rLh  Weitrm 

Oriental  lUisk  C'~'p3ratlaa 


linilad 


Prnvinci.il  Binkini  Cob 
Pnyvinciil  ii{  fre'.ani 

Do.  tla.  New 

Standard  of  BritiOi  Saatk  Afriei,  Linilcd 
Do.     do,,  iua*dat6|ai .» 

Unaoa  of  AaMnOa  ...mo 
Uiij«i«rMnd.IJiriM<i.  ~ 
UalMoTLaaAM  ^  w 
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lOSCELLANEOCrS. 


Namu  op  CoMfAirK 


»5 
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10 

lOO 

S 
S 
SO 


•$ 
30 
«S 
9* 

so 


US 

XOO 

loo 
loo 
M 


Auttndian  Aijricultiiral 
AtutnUn.  Mort..  Land.  .*ind  FtnmKe.  Lim- 
llaucparmh  Toa  Kitatct,  Umitcd., 
BcrliD  Waierwork),  LiaiMd 

Do.  New  •■•  *•  • 
Bokkow  Vaughan,  LialM  m 
Boenhay  Gas  Ltimted  ... 

Do,    New       ...      .„  ., 
Briiiah  American  I.and 
Briliah  Indian  Tea,  LinUled 
Hritiah  Shi^  Owners        ...  . 
Canada  Coenpany  ... 
Cinadlaa  Loan  and  lofMan^  limiied 


ftjliw  Cpmpany,  1 

DkASkwK*... 
Cit^  OImomi^  Llnltad    „,  ,,, 
Citir  tl  London  Real  Praperty,  Liouted 
City  «f  MItaa  ItBDromneaM,  Limitad 
City  of  Moacew  Gas,  Limited  ... 
City  OAces,  Limited 

Colnfilut,  Linlitcd  

Ii.i   

■  ii  i-.L^ M  i.»t  l.'i''i'"in  -Vwjranrfl  ... 
l.  Mny.i!)y    'll  Afn  -  :i  Mrrih;uil5.  Lcmitcd 
l"'int:nenl.al  Uaiun  1  ,1*,  Ltinil^ii  ,        ...  .'ill 

M.r.<T<  r  !  ^tTrf.^l^      ■  C!  i  .ill 

Corpi  ration  of  Lcn,  li.aiiils,  1877,  4>i  p.  c-  all 
Do.  do.  187^,  do.  all 

Do.  du.  i88i,4Mp£.  all 

^Xdit  Faackr  of  EMlud,  UiaiMd    ^  «U 
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Mia(  PricakOMiaK  Prices 
May  at.    1     Uay  A 
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M1SCSLLAMKOU3  Cwrtiiwwt.t 
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Sick. 
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Chmns  Pricar  Qninc  Priea* 

Paid.     Hay  ai.         May  aS. 


Cni..lit  Ki>fiC4er  ol  Maurui.ts,  Linaiied 
Crystal  I'aiac*   

Do.  Preference  .. 

Da     p.  CI-    Perpetual  Debenture 

Oarjaeliag,  Liatiied   

Eastain  Assam  Tea,  Limited 
tast  Indian  I Jind  Otdit  ft/inance,  Lim 
Ka%t  tn.iia  Irrigation 
Kbbw  Vale  ... 
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10 
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10 
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»S 
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Stck. 


5» 
'S 
ao 
ao 
Soip. 


ao 


S«ek. 
Stck. 

lOO 

Stck. 
St«k. 


ICniliab  a"  ;  Koraim  Cradit 
luiiliak  . .  1  Spottttii  Maiio^lihTliwd  .» 
Kmr  mta  ii^ffinoennf     ^.m,  .» 
Ko,   :^treet  warehouie.Linitlcd  ... 
'  'fcigttanJ  Ci>li'ni.il  i»ov.  Trust  Loan 
.jiiUivara,  Limitci  „. 
'.iencf.tl  l.!r^i'.il  And  Discount,  Liioitel  ... 

Lrtncral  >t';  irn  S.tvi);:ilt<io   

Hurncand  L  jluaial  .\ssurance,  Limited.. 

Hons         and  Ctuna  Uas   

Kudxoa's  liay       ...      .„  .•• 
1  mperial  Laad  Co.  af  UanaiDai,  Unite  c 
International  fiMMW  OuiillHi UWted 
1  ntemaiiooal  Umi  CHJfc  liwlrf  ... 
Italun  Land  ... 

Italian  Irrigation  (Caul CMVB).»  ... 
Du.  6  p.  c  Bondb  iiidiinhto  lljo... 

Und  Sacoiirtai,  LImiWd   

London  Alfioaii  Tndiog  

London  Md  CaMiiaian  Marine,  Llmita  ! 
London  Cooaty  Lnd  and  BitiUiac,  Lim 
Lnndoa  Fhtisoal  Aaaodatioa,  Uiaitad  . 
LondaaaeaarBlOaMibus  Company,  Lim 
Lijivd.  ft  Gla«.  Engnr.  &  In»i  Ship,  Lim. 
I.^^ndon and  Provincial  Marine  ... 
.Madrati  lrriffatif>n  ;in.t  CitM*.  ^ux.    p.  rt 
Mauritiiu  L-i-id,  CreJit       Vk-'i  -V. 
.\4crtliint  S:.ii>iuii.;.  Lui.K^.L 
Miil«r.»ll  Freeh  lid  LanJ  JiiJ  D'K.:t,  Linv 

M.:l«..r.  I.  .  .  W.vrks   

N.i;a^  I. .m  l  .m..!  C  "Lonisatloo Co.,  Lim.  . 
N'.uiMti.i  Uiacmuit  Company,  Limited  ... 
N.itioriAl  Pmvincial  Marine,  Limited  — 
X-itiun.*!  Steam  Ship,  Ljinttcd  ... 
Nerbudda  Coal  and  iron,  Limitad 
New  Couolldaied  Divcouut,  Limilei 

New  Quebrada,  Limited  

Near  Zolaad  Laaaft  Men.  Afancy,  Lim 
Naw  Zealaod  TnM  Md  Umv  tMHld... 
HatOMmfummtmtlJmlSS  «.  ... 
Do.  B  . 

Nonh  Britith  

North  Brltiahaad  lit 

<>cean  Maria*  Imunmcel  

Orieiilal  Kinoncal,  Limited 
Oriental         l.noieed  .„ 

DuL    New  ...   

Otngoaod  Si>a:hl.i:Tj  Inreitmcal  .. 

Ottoman  Gar.  l.c-i-ica 

Pananw,  New  Za.l ,  -t  t£.  MaJ,  Li 

Da      .1;,.  i^. 
P«el  River  Land  and  Minaral,  Limited 
Penlasubr  and  iMaoHl  iiMMa  ^ 
Do.      do.      Ma*  ilfr  ... 
Rbynney  liwt  ...  ... 

Da   New      „  „ 

Rio  de  lanairo  City  Impraveiaciita,  Lias. 
Rio  dc  Janeiro  Gas,  Limited 

Ra>.al  Mail  Sleam  

Scottish  .Australian  Inrettment,  UariMd 
Do.        6  per  cant.  foa.  Frafgtaaeo 
Saatti  FiiuuKttre  d'Caypla.  Liaiited 
.Society  Giinilral*  da  rEiapif*  OiloiBaa 
South  African  Mort.  A  Investment,  Lim. 

South  Australuin  l.asul   

Tele^rftiibConuruc,  Maintenance,  Lias 
Ttutn-:-  -ui  !  Mt..%cv  M  i.-inc  Mniur. Lim. 
rihocci  D  p-  c  l/JOii  i;uj,  by  Ital.  liov. 
rnui  J.i  1  P^lr.jlearr..  Li  11, led 
Traj.t  and  .\,;rii;  y  "i  .\ustralaaia,  Lim 

Di>.  is  d'J. 

Trust  X  T>iafi  )rrjT.iny  ot"  Upper  (.^nada 
Union  Marine  Lnrrji.,t  ,  l.nii.u- 
Union  Steamship,  Lmiitei 
ITaited  Ostcouni  Corpontioa,  LtmiMd ... 
UnivtnalMariMiloMnaMjb  " 

VaSoiaani'tLaad  „  .„ 
Vieorey  of  Egypt  (Mortgage) 
Wanaal  Plaance.  Limited  ». 
Wo«  lodinaadFaGiie SMMk 
Wea  LmIm  miHiwaDAWi 


Doaca 

Bact  and  West  India  , 
Loodoo  and  St.  K  athiniia .. 

Do.  DebaaMnStMk.4f«« 
Soiitlkanipcan_  m.  » 
Surrey  Ctwltnaicllt  •*«  .. 


TELEGRAPH  GOMTANtES. 

10  Anglo- American  T«linih,|jBiM4  »• 
AnKio-MediterraneaOTAlgnpl^  Uwd. 

Stck.  Atianttc  TisJc^raph   ... 

Sick,       Do.         8  per  ceal.  „  » 

Stck.  B.  and  I.  Magnetic  Tele^ph,  Liwted... 
SKk.  I  Electric  and  Inicreaiionjil  Telcxraph  ... 
ij  '         Du         New       ...  ... 

35  'Indo  fii^ri'pean  Tcterraph,  Limited  ... 
^   I,jndc-T.  I'Ti^T^nLiarielekCraplu  Limited... 
I  I        I>  i.    Preference,  10  per  cent- 
10  ML-dil'-'T.!  ii;jiin«!elisi.j-.i  Telegraph,  Lint 

35  'Kr-iler\  Xileijruin   

JO  'Slvji'  !  ■  du  C-cy.c  T'rant.  Fran'^aU.  Limtd. 
Stck.iSubmarmc  I>;  c^ra^jh  ... 

t  1       Do.      Scrip  ^   ^  ... 

j  lUoitcd  Ein^dum Telegraph  Co.,  LimiteJ 
J  I     Do.  10  pet  cent.  peer. 
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MiaCELLAMEA. 


I^nMinO  AND  Wmrac — The  traffic  reecipti  on  Ihb  company'i 
r  lin  WHMh  of  April  lut  amuonted  to  128,831  roahles,  against 
— Vm  for  Apnl,  «868,  «bowing  an  increase  of  64,293  roablts. 

 Joftbe  Sovtii  Eastern  of  Portugal  Railway  Cnmpanjr  (IJmi- 

ted)  are  nqolred  to  tend  the  particulars  of  their  ciaims  to  Mr.  John 
BalL  of  Moorgate-strert,  the  official  liquidator,  by  Ihe  15th  July,  the 
am  of  Jaly  hzrlvg  beca  appoiiil«d  by  ViccChanoellor  Maliiu  for 
•fflodicatuB  HOB  vkem. 

Creditoti  of  tlw  Ftab  ud  Cketbourg  S  learn  Ticket  Company 
(Limited)  are  reqaired  to  aead  the  particular;!  of  thrir  claims  to  Mr.  G. 
A.  Cane,  of  the  Old  Jewry,  the  official  linuidator,  by  the  Sih  of  June,  the 
2lst  of  that  month  having  been  appointed  by  the  Master  of  the  RolU  far 
•iljiidicjting  npoB  theai. 

.Mftrii!>)i  iTA«f. — The  ntmiber  of  passengers  u.^ing  the  Vetropolitan, 
ttc  Mf'.rnpolitan  IJiiJrict,  (he  St.  JohnS-w^iinl,  ami  Ihe  Ilainmcrsmi'h 
Mtd  City  Railways  froot  Satwd»y,  the  15U1,  to  Friday,  theaist  iost.,  was 
IW>^7.  i«*iart  650,746  ■  Aumm  iwnMoi  ajfiatU  « 
■BOvt  40  per  ccnL 

lAAscHMroMf  Sumna.  AHDLmcauoBisi.— ThetoUl  apanes 
«( this  mmftnfu  nflwsys  nd  euMb^  iiteMliiK  na»»,  toUt,  datjr.  tee., 
inm  Jaanuy  1st  to  May  i6ti,  1869,  MMonted  to  £199,06$,  n  againrt 
jf  189,383  fiw  the  oomtponcBBg  period  of  186&  The  proportioo  of  the 
Sooth  JaBCtioB  leceipM  aecraing  to  this  company  from  January  itt  to 
May  16th  amounted  to  ;^I3,839,  as  against  ;t  14,061  for  ihi-  cnrrespoil- 
ding  periol  iif  1868,  and  the  expenses  to  £7,024,  as  /7,45s. 

Ms.  Georgk  Hunsfm.— At  the  meeting  of  the  R  n  jr  Wc-ir  Cum- 
tnissioneT<; ,  hrW  at  Suiuirrlanil  on  Wcdneiday,  a  subscnption  wa-;  cmn- 
;Bicnced  on  Ix-li.iir  of  Mi.  lit-unje  H  iiion,  the  i.-x-railway  king,  who  ii 
mow  residing  on  the  Continent,  and  is  in  distressed  pecuniary  circum- 
ttmm,  Ut,  Georse  Hiiott,  M.P.  for  North  Durham,  Mr.  HqghUKylar 

etntiMDt  coalowner),  and  the  Ryhope  Coal  Company  hcadtd  At 
with  100  guineas  each.  Mr.  Taylor  said  that  as  Mr.  Hudeon  was 
WOW  69,  a  turn  of  ;(3,00O  would  nftce  to  buy  him  an  annuity  of  ;^400 
arJPcar.  Mr.  Elliott,  M.P.,  ludhe  had  leen  Mr.  Hudson  in  Paris 
■Keatljr.  ud  found  him  in  a  vizy  distlCMed  condition.  He  was  nut 
only  without  mean*,  bot  the  gnrmcnis  he  wore  were  not  such  a.s  any 
fecpedable  man  would  like  to  put  on.  Much  sympathy  was  expressed 
for  Mr.  Hudson  in  tl.e  mofting,  an<l  the  Mayor  ( Md.  Thompson)  said 
ke  would  be  glad  to  promote  an  appeal  to  the  inbabilant.*  of  the  t-iwn. 

Railways  in  .\ustxi\. — The- prDgtess  effected  by  Auttria  within 
llie  last  two  ynr-,  i«  stnliint^ly  i1hi«  n  In  an  official  statement  of  the 
commercial  and  industrial  passed  in  the  Reicharath  during  the 

AmiMm  the  tieatics  ara  tha  OMMcrcial  treaties  with  the 
I  SwiiaerlHid  fotk  ef  March  ami  the  14th  of  July,  1868). 
itioml  Telcfinpli  Trerty  of  the  aist  of  Jaly.  1868,  the 
J  treaty  with  Great  Britain  on  the  30th  of  April,  1868,  and 
poalal  treatici  with  SwilserUad,  Roumama.  and  Servia.  Cnncciiions 
were  grantc^Hor  four  important  railways— the  Ii:ie  from  .St.  Micliac'  10 
Leoben,  estimated  to  cost  i.OjS.ooo  florins  ;  that  from  Prague  to 
■Weiperr,  nn  the  Saxon  frontier,  with  branches  to  Catla'./:id  ^^.r.d 
Fkniiaeiubad  ;  that  from  Vieiuta  to  Pardubitz  and  TrautenM  ;  and  that 
Amn  Laibach  to  Tarria.  The  foUowinc  railwaya  are  alao  to  bo  CM* 
KiMted,  the  plans  hanng  been  appeared  by  the  Rcidamih:— I.  Ctm- 
thOaa  of  the  FiMcfa  Jw^fc  wiSwi^  barn  Ahteioff  to  Kmu^  wd 
FilicntoEfer.  TtaeSucamtobomidy  for  trafficby  the  jtrt  of 
meeuiLu,  igyt,  at  the  lalart.  z.  The  railways  from  St  Peter  to 
Tmme,  ud  friim  Vilhck  to  BrfaMn.  3.  Connection  by  railway  of 
Hanguj  ud  GoBck  htttmn  g»W|ri  ud  Uk  Hungariu  frontier.  ,4. 


St.  Gothard.  AU  these  railways  are  by  a  aew  kw  exempted  tnm 
taxation,  but  by  another  kw  serere  pMudct  aie  imposed  for  acfid<^li 
causing  personal  injury,  when  such  accidents  are  tbc  tcflilt  of  Hi^faMe 
on  the  part  of  the  company  or  its  officials 

Iron  am>  Coai.  Tkadh  op  South  Wales.— OperaUona  at  the 
ironw.jrliN  have  to  some  flight  extent  been  interfered  with  by  the  Whit* 
\u:iti  !p  hn)iday%  but  this  week  the  milh  and  furnaces  will  again  be  at 
w'.jrk  with  their  usual  regularity.  The  iron  trade  Weqis  moderately 
buoyant,  and  the  fresh  orders  offered  arc  amply  sufficient  to  keep  the 
hands  cngrged  fairly  employed.  A  contract  for  4,000  tons  of  rails  has 
just  been  entered  into  t>y  one  ot  the  leading  firms  in  the  district ;  and, 
altiwig|>>^yej|iiie«  taa  aotoaiM|yd^  kj^jy  iwWf  tfcat  laii 

vessels  ban  baaa  kden  witfi  rails  dime  ^  P*^  mtA  for  Rosiia  and 
the  United  Slate%  and  soaiclhing  lilce  activity  will  be  witneaaed  at  the 

local  ports  for  some  time  to  come,  several  tho  j-iind  tons  having  to  Im 

sent  to  the  above  L  n  inti^fi  lirf.ire  th  ;  ..bi-e  of  the  summer  season.  Tbc 
home  trade  gives  indications  of  a  spcf'.y  improYement.  Tin  plate*  sell 
ftccly,  chi'jlly  for  the  Anii.Ticaii  and  Canadi.m  m.-itkets.  Sicun  tual 
propriclois  complain  of  the  dolncaa  of  Uade,  and  the  demand  fur  bouse 
qualities  is  below  the  average. 

The  iNSTiTiJTio.N  or  Civil  ENorNEERs.— On  Monday  evening 
Mr.  C.  H.  Gicgory,  the  president  of  this  society,  gave  the  annual  coo* 
versadoae  to  tlto  naaiben  and  Crieads  of  Ihe  inatitutwn.  The  waits  oC 
the  principal  apattnant  in  GflHt  Gen||»alnil^  WfHainMrt  wm 
hung  with  asodetn  pictarei,  hat  for  lha  ortaaigot  aai  all  tha  nam  «l 
the  society's  hoaae  were  crowded  with  modds  of  iaiaulions  fai  ^fhfnlf 
branches  of  engineering.  Marine  rngiiies,  ffi^timiit  paatps,  wire  tOW* 
way*,  apparatus  for  the  speedy  and  effective  dijtribulioB  of  Uqaid  manure, 
a<  well  .1  lhtjus.vn  1  i.hcr  cici'.ioni.  of  llie  invendve  brain,  were 
wril  represented  ;  and  llic  chAmbcrs  of  the  society  were  for  two  or  thiee 
h  )urs  well  filled  with  men  more  or  less  known  in  the  w  .rH  <>l  science 
and  scientific  invention.  After  ten  o'clock  the  rcfrethment  rooms  ' 
opaaad,  andtiieratpaeaiatiaaaapaa tke  toef  "the captive 
aadteataalHEt  or  diiainBli(v  af  «h' 
miacM  iHlh  aitldias  opea  tha  lapeetba  Mrila  of  cnaai  aad 
ice  and  of  pala  or  brown  rfieny. 

New  lUawAV  nt  thb  Lake  Disntcr.— ThenewGaeafnttMr 

from  near  Ulvetston  to  Newby  Bridge,  at  the  foot  of  Lake  WindenMI^ 
has  just  undergone  inspection  by  Colonel  Hutchinson,  the  Government 
inspector  of  railways,  and  is  expected  to  open  lor  passenger  traffic  in  a 
few  (lays.  The  line  is  not  only  sut  imp<Ktant  part  of  the  Kuraess 
sy^tc'in,  but  will  form  an  adv-inlagcoui  link  in  the  ch:uii  which  unites 
the  lake  district  with  the  southern  and  midland  counties.  The  junction 
with  the  BHin  line  of  the  Faraest  Railway  takes  place  about  two  miles 
sooth  of  Ulvetston,  then  talus  a  wide  sweep  rooad  the  point  wbtre  the 
estiury  of  the  Le««a  enpliea  itself  into  Noccenbe  1 
iUooBssealoagibebeaatiMatnqrortheLiTCa,  Mi 
miles  from  the  junction,  a statioin  b about  lobe  < 
the  immense  advantage  it  ofliers  in  increased  faeflitiaB  far  eax^iaf  Aa 
proiluc'r  tjf  High  Furness  to  the  more  southern  parts  of  the  county, 
allows  the  traveller  !u  lir-.-ik  !;ti  |  urncy  and  prc>;:r,.-d  tn  Ci;n:,tim  Lake, 
ihc  foot  of  which  i»  disian;  but  three  or  four  miles  frooa  Giecnodd. 
Here  15  .i  large  iron  '.i.nluLt,  .lO'.r  tr  ivrrMri;:  wliich  the  railway  continues 
it*  course  along  the  I.cven  Valley,  in  which,  .it  Haverthwaite  and  Low 
Wao^  tha  solid  lock  haa  been  cut  through  fur  a  contidetable  distance, 
thcfe  eeiair  two  tanmli  lha  fiiar  193  feet  long,  and  the  second  aeady 
thesime  length.  The  sosaery  aloag  lha  whole  roote  is  nMadaal 
beautiful.  The  Uke  termimu  is  a  littia  abOM  Newby  Bridge,  at  a  pfaae 
called  the  Landing,  and,  as  the  steamers  on  the  lake  have  been  pniw 
chased  by  the  railway  company,  and  will  rail  in  connection  with  tha 
!■  book  firoK  distant  places  to  Anbletide^  at  tha 
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EW  SOUTH  WALES  RAILWAY. 
KiLAfBa-i^raKxr  topakamatta. 


OONTRACX  fOK  ntniAaBIIT  WAT 
j^^^^  MJOUOALL 

thm  Covemineitt  of  N«w  j 
Isnetlv*  TEXOEAS  te  ( 
aULS  u  follows  :- 


Ssoin  VUsaamaaaaRtl 


470  tHas  of  RAILS. 
,        iStiMof  FISH  PIA" 
_       snlocu  of  CHAIRS 
„  AiifoDtol  BOLTS  md  IfL'T--;. 

—  ^'     -    S^Mm  .1^  SPIKES. 

..  lim  CUMl'KKsStH  j.id  CREOSHTED 
ELM  KEV.S 

riTawinc*  may  he  tns.pcr[cil,  inti  ^iwM:.tl  jti  .ni  intl 
tmva  of  Toulct  oljl,»incxI  by  rrjmufai.furrpt  <ir  ihctr 
authociaed  aiscrus  .ir.ly  .a  iht  1  ItBcc  if  .Mr  Juhn 
Fowjrr,  3,  Qye.rn  .•<;jii.^re-placc,  Wcslmlitstcr.  on  Aad 
after  1  L  ESllAV.  Jui.<: 

.S*-..].-.]  (cnrfert  oil  prcioitied  form*,  eadoncd  with 

the  office  of  the   In  iiinsj  nst  laMr  than  TMv<- 

o'clock  on  TV  ESDA Y,  jSTs 
Svder  will  bt  received. 

ThaCatsiiiiiiiiit  do  aot  bind 
AalaaeAor  any  tender. 


tfiosdl 


.CHAYNS, 

.  imaial  af  K«w  SflCth  Watts. 

>  nib  CuiMn.«iree<.  Loadoa,  K.C. 
Magr  l6,  1869. 


A  I  L  W  AY 


WAGO  N  S. 


dial snj Oihe Viajoiw,  N«v«rr 
TO  Let 


ea  erdlaary  Hira  or  on  the  dcfcmi  pa 

Apply  to  the  MidUod  Wagou  Cvmciamr.  BaUdai 
S^nr  Caniaaes  aad  Wa^a..,  IMtSwi  WMks, 


r'AMBRIAN  RAILWAYS 

COMPASY. 
CONTRACTS  FOR  STORES. 
The  Direclmaf  dliaCootpany  .ire  (aratarcd  to  tc- 
ceive  TEKDSM  te  ilu  uodennaiiaoacd  8mrx, 

ru.  ; — 

No.  of 
Contract. 

I.  Cwl. 

I.  Oita. 

y 
♦ 

5- 

«.  CVKhi 

rMon* 
Itrtuhes. 

9.  IM<  kvUmtk*8nd. 

10.  BtiM  Canlaf*  Fkr- 

DifhingL  ' 
tt.  Carnxie«  Cloth  Aiul 

Trimmuijpi. 
n.  Copper.    STipet,  iad 

13.  Is2oi  t  opper.  Block 
1  If..  Zioc, aad  Anti- 
many. 

■4.  SigBal  Caadlts. 
IS.  Caavas. 
•S.  CAt. 

17.  CeoMBt. 

11.  Pilei. 

19.  Olua.  Plate  k  Sheet. 
90.  Ito«t,  Biii  iuid  ShecL 

The  Ctintract  far  Cottl< 
from  it<  July  ueii ;  for  General  Sure*  foe  Six  Moiut» 
fr>rr.  tha: 

The  r>iici:Iijf^  CO  not 
lowest  or  .i-iy  I  ru  irr. 

Speciticati<.<[-.^  .1:)  1  K.jniiaal 
ar  trie  utitci;  ^-'-.-Jaio^ 
Wan  Works.  Oiwtstry. 

IMsB  maj  fee  ssat  in  la  lha  tHdenigned  before 
Tta  e'ebdcan  MOMPAY^  jNn^ae.t 


No,  of 
Contract, 
al.  Uoo,  Pig. 
n.  Indie  Robber, 
aj.  Sundry  Iroounonffery. 
M.  Lealher  aniiSadtUery. 
jj.  Lead,  While  and  Red. 
a6.  OUto.  Shcec  aad  Pip- 

trf  LaavaaaALsay  Fit- 

lA  nST" 

19.  Puats,  Vunish,  and 

Turpcmifte. 
^tx.  PttntingA  Stationery, 
ji.  Ropes,  Twioc.  4  FUl. 
j».  Rajl«,    Chain,  Fi,h- 
Bolti,  ami 


J3.  Sleepoa. 

35*  Scum. 
36.  SieeL 

ji  T^nber. 

40.  Tubes, 

to  b<  fjr  IVelve  Mooth% 


CALEDONIAN  RAILWAY 
COMPANY. 

OOMntACTS  FUR  .STOKES,  FOR  THB  VSAK 
ENDING  JUNE  y>,  ttfo. 
The  Directoe*  of  tbt  Caledonian  Bslaiar  Companir 
are  imparcd  la  lMii*«  TENDKKS  to  tlw  susgtr 
of  tbe  imdenaaaligasd  STORES  :- 

No.  of 
Contract. 
1;.  Iciiia. Rubber 
Ac 

18.  Iron  CKain. 
I  ^  Lamps  Aod  Lajnp  ^ir* 

lo.  Lonip  Wick  Cottook 
VI.  Leaibcr. 
aa.  Locks. 

»J.  Niih,   Sprin  aad 

Xadn. 
Z4.  Proiiira  Caaflcs. 

»5.  Screws. 
>6.  Signal  Wire. 
rj.  Spelter.  Tin, 

and  Zinc 


No.  of 
Contract. 
1.  BiikcU.  Ropci,  Cord, 
lie 

a.  Bhcki,Cby,  k  Lime. 
J.  BfMshw. 

4.  Caonraa. 

J.  Cerriage  Faiaiihhm 
«.  CaiiiatiUeis,*c 
7.  Cairiaaa  TriaOiap. 

5.  OiM-lron  Casdagi. 
9.  Cotoan.  ftc. 

10.  Coj^r  Tubes,  Rivets, 

11.  Crucibles. 
i».  Orysaltcriea. 
13.  (Jas  aiid  Watat  Iltt- 

M-  (-.,.„., 

1%.  Hanini«r  ShaAa,  &c. 
IC.  liatdua/e,  .t<:. 


hpnoe 

T.a  Work. 

TooU. 

Vanmhes. 


SpcciAcsiauos  aad  Fonas  of  Tender,  and  any 
aeeaeaty  iarafaiatia^  nar  ha  obtained,  on  ani 
the  i;Ui  HHUiM,  from  Mr.  Joha  Fyfe.  Su|icr' 
of  Slum,  CaledoBtan  Railway,  .St.  Kt>llox,  G 


riucow. 

Pattetna  may  t>e  )ai{v!C!c<l  '^n  :tnd  after  the  lolh 
iail  »»l,  from  Miao  aju.  lili  Six  p.ii>.,  *(  llie  Cumpuyls 
Stane,  Si.  Rolloa. 

Tenden,  endoned  "Teoden  for  Sum,"  to  b* 
lodfod  with  tile  Secretary.  lliKlL.n.m-.'.rcct.  Glas- 
gow, ni>;  1  'f'-i  1!-  .1  M'  'SI'AV,  -I.:  in-.tu.T 

TTle  Oifc«.('->r..  du  lu.t  bind  thcaiic!,ci  ta  .wcept  tlw 
Lowest  or  any  Ucf^r. 

AKl  llU.  GIII-^O.V,  His 
ifaich.injia-*iroc 


[V  *  OBicei.  iM,  IMCI1.U 

TTsi|»Oiar»i»i»> 
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ATCHLBY'S  BUILDERS'  PRICE-BOOK  EOR  1869. 


COXTAINIKG 

A  Complete  Li«  «<  ih«  P«i«i»t  Piieet  of  BuiMm'  Mttmlt  and  UW.  and  eT  lO  • 


By  P.  THOMFSOl^  MUtk  tmkM  bgr  ««iaff  of  experieaccd 

TO  WHICH  It  ADDED 


1  afi 


flf  Tlw  proof  lliiililiniii  In  Cixicretc.  An  Artkte 
|flmil»UI  ih*  VWMIU  qiulidca 


^.joa  with 


■  the 


9fT.  ROGKKS,  E^,.  AreUiaeL 
0bimMi<iMwfttt«wrfatta«»Md0i  lil■llfll■^li■^telw^l^l»■ii^iVlcHCi^w 

By  J.  PERRY  GODFREY,  Eiq.,  SoUeHar,  Gnjr^In. 

Lilt  at  Distiict  OiI»ce»  »oi  D»trict  Scaveyon,  and  the  RegulatlaM  of  *•  BMid  rf  W( 
ATCHLEY     AND  CO., 
AlCHmCTDRAL,  ENGINEERING,  AND  FINE  AET  PUBLISHXES, 
t9t,  OXBAT    mUSSBLL. STREET,    B  E  D  FO  R D-SQUARB.  W. 
MUD  or  ALL  BOOXSBtUftS. 


C 


TO  BAILWA7  BIBEOTOBS,  8TEAM-SHIF  OWNERS 
Aim  ALL  mSB  STEAM  FOWE& 

A  M*hiK  of  abottl  hair  fiial  ic  eowmtaid  bf  du  Scml-Slesin  >iid  Semi- AtmaspbcriG  pria 
clple.  which  bappliGdiW to aUMUdncBi^ntt  Swnld^aC  SD^bwU  toorto,  andili 
Berfonnaace  KuiiulMd.   For  pfk^lienm^  nd  lartW  iBhinaiM,  aiV^ 
A.  C.  F.  FRANKUN.  EMOimBR, 
u.  ABINGDON-STREET,  WESTMIKSTER.  LOHDOM. 


SAXBY    AND  FARMER, 


8AXBTS  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS 

sots  OOMTRACTOM,  BY  APrOIMTItBHT,  TO  TK« 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMFANY. 

COLD  MrriAL,   PARIS,  1867. 

WORKS  :  KILBURN,  W.  j   OFFICE:  3«,  PARLIAMENT-STREET.  S.W., 
WHXKB  moms  may  bb 


PBIZB  SILYSE  lIlDAIi,  PARIS  JUUHHTIOff.  IWT.     HOHUURABLl  MIIRTIUM 

INTERNATIONAL  EXHIBITION,  \m. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

OU  BcfiMn      Uerchtut*,  iurite  attcDtioD  to  their  new  ud  highly-approved  Oil  fox  LabiicatiDg 
~    '    wpcM;  nflBadvBd»«MenliarF(wm,  hr  wUeh  UMalhaasMOBiodg*^^ 
^          ttSSnSwai  fh*  OitonB&Radimiiid  Mmui. 

OMInetontoth«PriBdpdBaUingri,*e.  Bunpha  and  prioaa  fonruded  on  appHMtin. 

GEORGE  NEIGHBOUR  AND  SONS, 
197,  mm  HOLBORN,  fiMDm. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SBMAPHORE,    STATION,   AND    OTHER    SIGNAL  UMPS 

FOR  RAILWAYS. 

J.   DEFRIES   AND  SONS 

BEG  to  bibim  RAILWAY  COMPANIES  that  Oey  ue  MANUFACTURERS 
•I  awmj  dMoipcioB  of  LUBS,  LAIIP.OOTT0BM.  R^  mtA 
Bhm  aad  Steam  Oanga  TUBITO  tar  Raihray  tlw 

CAKBIAaB  HOOF  LA1IP,  bow  ia  hm  od  the  Bni^  and  1 
aat  OTcrilow,  tod  effaeU  a  great  aarinR  of  expeuM  and  Uboor.  A  Itv  Olait  MR  1w  fln4  Id 

nt,  without  tha  aid  of  lolder,  as  on  ".hn  o'd  systftn. 


Engliih  and  Foitign  Railway  Stations  fitted  up  with  Gaf,  Oil,  or 
WORKS:    LONDON    AND  BIRMINGHAM. 
FRINCIPAL  DEPOT  AND  SHOW-ROOM?,   u;.  HOUMDSDITCH 
AND  I,  a,  3,  6,  AND  111,  GRAVEL-LANE. 


STATFOBBSHIBE  HTBEEL  Am  AXLE  00MPAH7 

{tmirF.D). 

MASSVAcnnaHB  nr  wmuost  axd  oabt  not 
RAILWAY  CABKAia;  WAOOK,  aa4  CONTRACTORS'  WHEELS  nd  AXLBS. 

OFFICES  AND  WORItS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
LONDON  OFFICE,  iiS,  CANNON-STREET,  E.C 


ABSOLUTE  SECURITY 
POLICIES, 
UMFORFEITABLS,  UNCONDITIONAl, 

AND 

UNCHALLENGEABLE, 
ntamo  wf  TMt 
PKOSBmAL  AflBDBAinB  OOHPAHT 
««.  uvDOATB-mu,  umncnl.  Bc 

"II, r  ^iir!-,:rt-  f  thrt  Corapaoy,  in  deference  to  an 
objection  not  m-.Trri^ucntly  urifcJ  by  jirrv:tn'i  iiwitcvl  to 
aSClUC,  thai  the  oniinary  mode  n(  Life  .■Vii-.inin  _  r  i-.  ia 
tbetr  oj>init>fl  tiefectiTe  or  lini:<rfl.tni,  >ry  tr-  ..  >■["  the 
openitica  of  the  cuaomarf  con^it^ll:■n^.  hi^vr  rcsUvvd 
lo  promulgale  the  pft«oit  Tables,  ind  to  imat 
Assuran-:**  uwler  them  wKith  hh.Il  be  utrti>UiielyUa. 
forfeitable.  Unconditicnal.  and  UnduUeogeabla. 

For  (be  reason  icfanrad  lo  maay  pcnoM  beaiale  or 
decUoe  to  aiuirc  oa  tlte  groimd  ifcM,  ia  lhacwm  of 
iaaWlity  er  unwiUiBcnew  to  oootiinie  payment  of  ifatjr 
{malana,  Ih*  AsnimKa  w91  becone  forfeited.  Ta 
Ikb  daai  of  ill*  pablic  the  agrMiB 

aapcctally  commend  itMlf,  l|jaag   

alTcooditioGS  of  forfeiture  oa  aflmaliC  I 
of  preouiitn,  or  fri'in  any  other  Oaa 

:ii  r'lr  1,-1^  time  it  absolutely  tu»  

even  w:i>:'i  •<  dfUutt  ia   made   ia  payniBi  eC  ttV 

jitc-c.i.jni.  A  iwc'J  sum  ia  re*i>eci  of  every  promliui 

jmlij,  (.r.iflni; -.he  -..irTir  jir  .(.  jrl  1,  ,n  lo  the  totaf  amount 
asjurt'l  Ihc  ii,ii"l*r  nl  fx-cmiutnt  actually  p4i'l  ^il.t 
beat  to  the  whjle  number  otisiivilly  oaotracted  to  be 
paid. 

Besides  this  Imiwrtant  advantage.  cvTr>'  Policv  wiB 
eaprcMlr  nate  what  Sitiin  can  al  any  time  be  irithdnmi 
OD  llw  dlKoatilKUlvce  of  the  As«irai'.i:e 
Iheamired  wiU  thus  al»fav»  have  thr  c;>!t  j-i  i  f  le- 
cither  an  aKcttaioed  liacd  sum  p.i)'able  at 
!,  or,  in  caK  of  need,  of  withdrawjnc  a  certain 
aoGordiBK  lo  lh«  divalioB  of  the  foUcf^  such 
btioi  set  forth  OB  anqr  Mky.  and 
mn  aoy  ftMn  lalvaaae  to  dto 
Bia:  a>  ii  Ae  can  vtlii  I 


IKCsnse  commcsia  iiavN  w  timmwwmt 
I  oihert.  who  ara  in  the  habit  of  BakiBg 
lerally  Mcuadby  Ufe  Nidca.  aa  Ifaiy 
.,e  le^i,«>.ta^^*5«. 


Owlilan  aMuring  Ihc  Gm  at  deUort  »>U  apimdalc 
this  feature  a>  one  greatly  |it«lecUTe  of  their  inUreWi, 
and  it   will  lllievnse  comaiead    lualf  lo  bankei^ 

1  .*l..ta]iati.  and  olhers,  '~ 
adv.iriLC-  c  ilUlerallyi 
can  at  any  lime  lean.,  , 
\  .Iiie,  rilhef  inimediaia  eri 

this  dc"  Ti-,.I1-.I>. 

livery  I't  li  .y  usued  on  this  plan  will  be  witbnut  any 
con  iiii  r-i  to  voyaging,  foreign  residence,  or  othet 
usual  liniil.»iir.ii<..  f(y  this  frteduin  from  restrictions  ol 
all  kinds  the  l Itji'- befure  referred  tO  will  ha 
mlirely  reioovcd.  and  iSie  f.jlmes  will  baeWaataMa 
positively  s-aluatic  as  actual  securities- 

In  addition  lo  the  foregoing  sutemen!  of  advs-'iU^f^. 
Ih*  ntiaibcr  of  premiums  u  >in>.tly  defiiKd.  live  \«i,ce'a 

"  -  *    '   *  and  tbc  shorxeit 

 Thus,  bankers 

— -  — — a  PoUde*  of  Ibis  clas*  of 

 •  alwaft  Ikaow  liM  aiagat  aaouot  they 

ay  >»^C|rihdi»M  a»  M^^niahiuia^be 

iBipartaae*  where  Pblicica  am  haU  aa  caOatcial 

"lirioiily  nccenuT  lo  add  Aat,,aa  a  QBaaentaea «f 

the  Pslides  tuidcr  ibewTablas  h*iii(  uafbrfeilablaaMd 

unconditionaL  tbey  will  aho  be  tmchaUengeahlaf— 

ground  whaieser.  They  may  therefore  be  aptly  !■ 
Abnolute  Seojnty  Policies. 

Th*  PRUDENTIAL  ASSURANCE  COMPANY 
poacaiaa  aa  income  of  ;Cr>a.ooo  a  year.  lu  V^IIM 
b  uaqnaaliaBable,  and  it  ubtaim  the  Urgest  aaaNBt  af 
saw  Saiiaaa  af  any  office  in  the  kiogdon- 

SraaAL  AGENTS  WANTED. 

HF.NRV  HARBEN  Secretary. 


IA*  fMWlDcr  01  premiums  is  MrK-iiy  vmu. 
tana  prvridad  l«r  is  Iweatr-fivt  years,  i 
five  yean,  aa  shawa  by  Ac  Tables, 
endhan,  aad  ocheia  haMiaf  Policies 


THE  LIVERPOOL  AND  LONDON 
ANDCLODEINSUKANCEUIMMliy.  . 
OBbti  1.  Dale-stt«*(.  Uvopooi:  7.  OoBdril,  aai 

At  Ik*  aaaatfiiMwiSSft  "f*^  ''^> 
port  sf  the  direcun  (6t  Oa  ytar  ilMilunred  ifau— 

TIm  Fire  Premhims  wm  —  JS^H* 

The  New  Life  PkeaiiaBi  jCt]b403>  aadlM 

toul  .»      ...     —  *<&*tl 

The  Annuities  Payable    S*.""* 

The  Invested  lunds   „.  ii.sA»J* 

Beinit  an  increase  on         of    i37.o7» 

JOKN  ATKINS,  Rciideni  Secretary. 

COMPENSATION 

»  cm  or  num.  and 
A  FIXED  SUM  IN  CASE  OF  DEATH 


ACCIDRNT    OP    ANY  KIND, 

May  b«  seouml  by  a  Policy  dt  the 

RAILWAY  I'ASSENOERS'  A.S5L'BANCE 
COMPANY. 
Aa  Anoaal  rayment  of  t3  to  £«  is.  insttrw  £1,0KJ 
atdeaikaadan  aDovaaee  at  tba  rata  of  <«  p«r  ««ek 
far  lajary. 

RAILWAY  A00IDENT8  ALO»S 

May  be  Prorided  ajjainat  by 
mt?RAMCK  TICKETS  FOR  S1N<«LE  OR  DOtmLE 
JOCRKEYS. 

Far  parttculart  a(ip)y  tn  the  Clerts  at  lha  Railway 
ttiUgmi  to  tha  Ck-a',  .Vcents,  or  at  tb«  OAcea, 

W. cOMHUUs aad  1 0.  keukst  street.  u>sdch, 

WIUUAM  J.  VIAK.  Se.-rttsry. 


London:  Printed  by  J.  LAWKaKca,  r,  M'Leanaj 
buildings  New-street-squaic,  E.C,  for  arvd  publishaa 
f  by  jAxas  Hicits  SrAcav,at  No.  j,  Wbiiefriart  saaal, 
(laikidtr  afLaadaa.— SATvasAV,  Mav  «,  iM». 
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CONTENTS. 

PACm 

Gnad  Tmnk  of  CuttiU  and  Ibt  Agilaton  ...  SS9 
tkt  BoMi  «r  TMe  ud  the  tUDwajpi    .«     . .  s'o 

Mr.  FriM  WnUaai'  Pmrai  OoMinp   s«< 

Tkc  I  dOndoa.  CHartrnH,  uul  Dover  ]6i 

Tb«  HHdfoa't  Bir  Coanmr   •••  9<> 

n*  M«lh  Evlern  and  IH  PramH  —  —  5»> 
■aSmjr*   in  S  .uth— Ihc   Seaboard  and 

ttaaaokr,  and         i,:>i  a  AGmod   5ii 

Tfc«  Atlantic  amJ  I'atili..  Railway  —   S6« 

Railwajr  Notes  «   5*4 

Cocref poiwJeore   •-      ...  j*5 

Parltamrntary  I-itr|]>|rncc    ...       •»       ...       ...  S^S 

Banlc-^,  FiDancf,  and  M itcellaOMM  OOBfi^n  ...  Sfit 

Mor.cy  M.kt^<-[   mt  M  ... 

MmIiusi  or  Sharaholdcn  Sf 


w 


ANTED,  in  a  Railway  Manager's 
OOce,  a  CLERIC.  Miw  be  a  geodconc- 


:AN  PAULO  (BRAZILIAN)  RAIL* 

>         WAV  COMPANY  II.IMITED). 

TO  RAILWAY  CLFRKS. 
Waaltdt  a  sai|]eniao_[unni«rried  preferred)  tho- 


wmMir  conwriajlt  wiUt  Railiray  work,  and  espcciaUy 
Ike  aaaagcaeai  af  COadairaAk,  at  Sutioa  Master  at 
a  Tcrauaal  SduiM  Mllrfi  line. 

Itattry  —t  — CtidiM /bfiOV^  anngm.  AppUcatiOBk 
MOBpaM  hr  (■iUMaiau  and  nfercBoea.  to  be 
OB  or  bt&i*  lb*  na 

G.  A.  HILLIUt,  SmUMr. 

^    I  Houic,  Old  Bm^  

LondoD,  JiiM  4.  Mf. 

Next  weeV.  post  8vt3.  with  nap.  priea  |^  M* 

THF  APPKOPRIATION  OF  THE 
KAILH  AV>  BY  Tilh  S  tATfc;.  A  POPU- 
LAR STAfKMENT.  By  Aitbui  John  WiUiaiB*,  of 
tiie  Inner  TmmI*,  Bawialar  m  H». 

l>»doo  t  IjwiiAiHiliiflwil,  » 
S.W. 


AILWAY  BENEVOLENT  INSTI- 

TirriON.  under  the  latrooMI  it  H«r  HmI 


R, 
Tiri  lON.  tinder  the  latroa 
Or.  iuui  M..i<-->v  ihc  QI.'KF.S'  and 
i»e%!.t>i^  rKINL  L  OK  WALKS. 

The  Kev-ith  .ANNUAL  DINNER  In  aid  of  the 
funi!»  ofihc  K.<ilu.iy  Benevolcfil  Invllviioa  will  take 
iilaee  at  the  FREEMASONS'TAVEllK.oaTUUaS- 

nll^'tallL  EARL  OF  DBVOH  li  )hl 

Chair. 

Coatrbuiioftt  in  aid  of  the  <iad<  will  be  tbaaUUDj 


Tkhem  Oat  Gainea  each,  may  be  obtained  of  the 

^"wt&UM ntEDERICK  MILLS.  Secretary. 
11^  Seyamar-itKet,  EnOoa  Sutioa,  N.W., 
London,  Hay,  i8<S^ 

GREAT  SOUTHERN  OF  INDIA 
RAILWAY  COMPANY. 
Kotice  i'i hereby  KiTCn,  llul  tlic  TratiHfcr  Books  of 
this  Company  wi!!  Ge  (iloiwei  frnm  Mu.N'[>.\y,  the  14th 
inaunt.  to  WF.DXF.SDAY  ;lic  loih  J.iy  at  June  iosl., 
boih  daya  itfcluKtvc,  for  the  preparation  of  the  half. 
Jfaarly  Interest  \V.tn.iiiu. 

The  Watraata  payable  on  and  after  the  i«t  July  next 
will  be  forwarded  to  the  Proprietofi  on  the  30th 
ia«. 

ItaMftnwIII  not  berecdnsdat  the  OlEn  while  the 

 Ck.5C(l. 

By  Order, 

HEN  is  w.  AgrruAit, 


Offices,  a,   

June  >  >lil9. 


M 


ADRAS  RAILWAY  COMPANY. 


><Dti.T  1  liiTe-jy  glvei\,  ihil  t-he  Tmmfer  Dooks  of 
the  Company  will  be  Cloaed  (rnn  the  lalh  inu.  to  the 
«ih  day  tt  Jatyaal.  baih  day*  kKlarfia,ibr  tiM  mtt- 
poae  of  laiHin  Op  iW  laMfnt  aocaoala  (olb*  joih 

inst. 

Il'.c  Inlerru  Warrants  1  ill  In  flliwilld  tolha 
nnetur.  whi>se  n^racs  are  regiaiaiadaa  A*  t^l^miu 
at  the  houiii  of  ilie  Company. 

Piadi  of  Trander  are  not  received  at  ik*  OSm  sf 
ikaOHapany  while  the  Bookt  are  cloaed. 
By  Order  of  the  Board, 

JULIAN  BYhNE,  SecMtMT- 

Coapany  t  Olhco^.  1;,  K«w  B'Md'  

Loadoi^  E.C«  Jan*  4, 


QREAT    WESTERN  RAILWAY. 

Notice  is  hereby  (iven,  that  the  Special  Geacral 
Meetuij  of  the  Cnmpany,  held  ihl<  day,  baa  bmadl- 
imintcii  tt>  VVEDNL-SDAY.  ihc  ath  inct,  M  M  Aw 
bald  at  thia  Station  at  Twain  o'clock  aooa. 

 ^Cv  SAUNDERS, ' 


LONDON.  TILBURY,  and  SOUTH- 
END  RAILWAY  COMPANiC. 
SIX  PER  CENT.  GUARANTEED  INTEREST. 

Notice  ii  hereby  gieeB,  ibat  the  Half-year't  Interest 
aa  above  on  the  Coaiolidated  Stock  oif  thin  Cunip.tiiy. 
wluck  will  bav*  aecroad  on  30th  June  instant,  will  be 
aamUa  oa  iit  July  aexi,  aad  thai  lh«  Tranafcr  liooka 
vin  Oowd  from  WEDNBSDAY,  tha  idlh.  la 
WBDMBSOAY.  joih  iMMM,  hadi  dajn  iadarfva,  far 
the  imrnT  of  pnpariog  and  iaauinf  the  Intereat 

JSC.  F.  KENNELL.  Secfctary. 

Offices,  Blackwall  Railway  Terminus,  Fen- 
church  vlrect,  JuQC  3,  :Q6y 


B 


OM  Ii  A  \  ,  1 !  A  RO  D  A,  and  CENTRAL 

I.NDIA  RAILWAY  COMPANY. 

TWENTY  SEVENTH   HALF  YEABLV 
GENERAL  MEETING. 


Notice  is  hereby  given,  ilut  :hr  Twcmy  leventh 
Half- Yearly  CJeneni!  Meetinj  ol  llic  IV  jpnrtor*  if  ihn 
Company  will  he  hcli!  at  the  London  Tavern,  Ii»*hops- 
gale-Mreet,  London,  E  C,  on  FRIDAY.  llic  isih  day 
of  June,  at  One  o'clock  p.ni.,  for  tlie  electiim  of 
Iwe  Direciort  and  one  Auditor,  retiring  by  ratatian, 
md  lor  the  general  purposes  of  butinew,  minuaat  to 
llw  ivofiaiona  of  ine  Company's  Act  of  Paiibmenl. 

A  naolntioa  will  be  tubmiiicd  lo  the  nieeiinc  fv  tbe 
OBMolidaitiaa  iatn  capital  slock  of  the  CuoqiBoy  tl  all 
■haraa  vWch  OHty  ha««  beca  fuUir  paid  up. 

Tbe  Tiaaafcr  Book*  will  be  Quit  m  aad  ftaai 
FRIDAY,  the  iMi  day  of  jvae,  aiTHUBBDAY.lba 
IN  dv  «f  Jaly/  ■•«»  II""!*  '*y*  Mariaa),  Ar*a 
aanaa  tt  aukiag  up  the  iatarail  aaeaaali  Ibr  Ita 
nalr-year  ent!inc  ^h  June.  1869. 

1>if  Iiilrrr^t  waft.inl^.  ^hich  Mrill  l>?  l>avable  on  th^ 
7th  d?v  '-f  [uly,  wi.lbc  forwjrrjril  i  n  it.rilh  ui'July  l.> 
tbe  PiupLriclafri  whj  Ale  rrnii".rrc  1  in  ll.c  Lumpany's 
book,"  on  the  i8th  day  of  Imif , 

J.  A.  B.W.Vfc^S,  Sctrcljry, 

N.B.— TraniAri  will  not  be  leceired  at  the  office 


Cheat,  Iaail«i»  M.C 


Vr 


ilay  14,  1 


SIR  \VM.  BURNETT  AND  CO.'S 
PATENT    1'  R  O  C  t  S  S 

F'>H  THR 

PRESERVATION  OF  TIMilF.R  AND  CANVAS 

DRV  ROT,  MILDEW,  Wlli  ri;  AM  S.  AN  D 
PREMAI'CRE  UKCAV, 

AtJtU  rOK  XKNUKKINC 

WOOD  UNINFLAMMABLE 

SIR  W.  BURNE1T'  aad  CO,  retnclfuUy  invite 
the  atlcntioa  af  Railway  Caiapaalai  aaa  all  intetested 
in  the  PtatafvaiioaarTbBbtrar  Omnm  to  the  merits 

of  this  process  the  elBcacy  of  «Ueb  haa  been  fully 
euablished  by  its  wccessful  operatioa  in  all  paru  of 
tLe  world  fur  upwards  of  thirty  years. 

Te«liaioiiialB  can  be  seen,  ana  all  farther  iaformatioo 
nhiilaart.  na  iiiiill   li  1  by  kite  orptmailv  at  Ilia 
WnCE,  00.  CANN-oN-STRlBT, 
LUNUO.S.  E  C, 

RAILWAY  CARRIAGE  COMPANY 

iMiMWNdlMT. 

OMbtiry  Worba,  star  BInnlTichaah, 
Uanutaetarrri  of  RAILWAY  CAKKIAaiB  JOIB 
arAaON.S..  an'  •wry  dueriptlon  of  Iran  work, 

Paaaargar  Oarrtigai  aad  Wacmu  hnlltgltlMaftraaib 
<r  tar  paTiaoal  <i«*r  m  |i«rtod  of  years. 

Railway  WiLfid,  for  bire. 
Chief  OIkea  tMdbn ry  'iVnrK.  near  BlnahigtanL 
Ljndon  :  7,  Oreai  W  inUn-st.  r.»triet-baHilini;<,  E.C. 


MUULrU:^  and  CO.,  Kiogstoa  India 

Kubh4Tliai>,Brai<ror>l,\VlUsllU«. 
lureis  }f  thrir  Patent  Steel  Inbtdded  (Bd 
siber  India  IUt<i>tr  %|  r>iiKs  for 

,     '    ,  Cwii'itM.  axil  Tracka, 
Valvar  Aaw  I'avKini;.  Waahtr  Rtaci, 
Hoaa  hpoa  aad  TaUi« 
~    "  Wanryatff*  


«f  lha 


BELFAST  AND  NORTHERN 
Cf>UNTIK.S  RAILWAY  fuMl'A.NY  .  »>- <! 
The  Directors  of  tlir  Brifj*!  41,  J  N  i»  il-.rT  1  i  imiiei 
Railway  Company  hsvc  about  the  followinjj  <]M4ntitles 
of  OI>l  RAII..S  and  i;:hrr  did  Mcul,  lymiat  iK=  Com- 
pany's Stores,  York-road,  Belfast,  where  they  oiay  be 
MB, Ibr  SALE,  vii.:- 

ajo  Tons  Bridie  Railt- 
50    ,,    Fiance  do 
00     ,,   Ca^t  Scrap-iron, 
to    ,.   WriunKt  do 
an     „   Old  Bolts  and  Fastenings. 
15     „   Iron  "Tyrta. 
5     „   brass  'Tubaa. 
Tenders  addressed  to  the  andenignad,  Oatiag  price 
per  ion  for  each  detcrinlien  of  MetaU  will  be  received 
up  till  the  i4lh  init.   AH  Metal  Sold  1 
within  Foarteen  dayi  aOar  lha  ac 

"^llaaDlnciaiBdaaallUAaMdiM  ta 
IJrimg  ef  aay  Taadaiw 

cKM-snwiunvi 

Betfaat,  June  1, 1)69. 

G  H  LA  N  D  RAILWAY 

COMPANY. 

OONTRACrsToR  STORF..S. 
The  DireclOfS  are  prepared  to  receive  TENDERS 
for  lha  imder.neBtiotsed  Articles,  in  such  qiuntities  as 
thcjr  aaajr  ra<|uire,  froni  the  isi  lely,  ilC^,  to  »th 
Jmm^ri^l^^ill^mA fiat  af  an chaiaB  u  Iba  Caa- 

t.  Cotevn,  Faiaia,  tad  Vandte 
a.  Ina 

^  IlM  Castinai,  ftc. 

4.  Lamp^  arvl  l.amp  Ctaaies 

5.  Oil  and  TurpealiQe 
6  lln-whc, 

7.  Ropr^,  I^inc,  aTi'.l  I'.iukiTi^ 
5.  Nil!;.,  Sjiri^,,.  ic. 

10.  Sjndnr%  lT\jum:>iigay,  4c. 

11.  v?il-i»  (ireaaeaadyaMaa 
13.  Wire  Keitciac 

I  J.  Stationery. 
Forma  of  Tender  nsay  be  obtained  on  appliratioo  to 
Mr.  I.  G.  Buliner,  Stores  DepartmcTit,  Itivcrnci :  and 
Tenders,  properly  endorsed,  sealed,  and  addiessed  to 
■he  Uiieciors.  ntiui  he  loilged  with  the  Secretary  mt 
Liter  than  TUESDAY,  the  tend  ^uoe  mat.  Separate 
F.jrms  of  Tender  will  be  1  "        .  « 


n 


a  liar  each  Contract  i 
»lMcKr  d*  paRteaUr 
arvbichiMy  praaaaa 


parties  are  llierefera  I 
Cuolract  or  CoatiaCf 
to  submit  Tendeim 

The  Diractora  da  aal  1 
loweu  or  any  Tendar. 

By  Order. 

AND.  IKIUGALL,  SacnlHf 
Company's  Office,  Inverness,  May  19,  1M9, 


CAMBRIAN  RAILWAYS 
COMPANY. 
CONTRACTS  FOR  STORES. 
The  Direuors  of  this  Company  arc  I 
ccive  TENDERS  ier  the 

vu. 

Na.«r  - 
CuaicacL 


a.  Oila. 
J.  Tallow. 
4.  Cottoo  Waste. 
J.  Grease. 

6.  ClothinE. 

7.  Horse  Provender. 
i.  Brushes 

9.  bricks,  Liine,  ft  Sand- 

10.  Biavi   Carriage  Fur- 

nishings. 

11.  Carnage  Oath 

Trinituings. 
la.  Copper,  Sheet, 
Piping. 


and 
and 


•J- 


laeoi  Copper,  Block 
Tia,iSae,aaid  Aaii- 


Ma.«r 


9>  Saadty  IrtaiaiunaBBg'  ^ 
14,  Leather  and  SaddlM  • 

ij.  Lead,  While  and  Red. 

16.  Dttta,  Sheet  aud  Pip- 
ing. 

kj.  Lamps  and  Lamp  Fit- 
lings, 
aS.  Nails. 

3>  Paints,  Yamish,  aad 

rurpentinc. 
}0.  Printing  A  StalioaMy.  ,  1' 
it.  Ropes,  rwHMk  A  FlaCi  . 
}>.  Rail..  Cbate  tk^.,^  . 
pUies,  BaMb  and  'i 
sptket.  -  ^.7i;i 
33.  Siaapaik 
34  Soap. 
35.  Soewfc 
]&  SueL 
jy.  Tmoa. 
i&  I'uaber. 
]».  Tia  Platea. 
4o>  Tuba. 


mo.1 


14.  Sigaal  . 

15.  Caaeai. 
i«-  Coke. 

17.  Cement. 

■  8.  Fllev 

19.  Uia^v  Plaie  k  Shaet. 

I  tun,  bai  and  SbeeL   

Tiie  c  .nuaLt  (9t  Cual*  U  be  foT  Taahw  _ — . 
i.-.iu  i  .i  Uly  neat;  ftf  Claiial giaw» Sbi MaattB' 

ft.Kii  ll..,i  ,Jale.  ' 

The  Oirccturs  1^0  n.:  t  btn.l  ihcmsetvr^  tr  accept 
loiTest  or  Any  Fender 

SucLiftcationv  Mild  I 
at  the  oUice  of  tne  Locomotive  Super^ 
bfian  \V(,rk<.  Oswestry.  , 

Tenders  may  be  sent  in  10  the  underiUBea  b  I  « 
Ten  o'clock  oaMONUAV.  71b  Jaaeae^  ^   ,  .. 

GEO.  l,SWI8,^aai^,a. 

Oiaaatir.  May  14.  iM».  iT— .  K 
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ABOLIIION  Of  THE  DUTY  ON  ¥IM  INSURANCES. 


The  Directors  of  the  ROYAL  INSURANCE  COMPANY,  ki  aBticJprtiooof  tteakovck 
_^  to  indoMte  that  «■  an  New  iMnncai  do*  iMMtA  thmwQl  OMf  tw  m/M*  ' 
vinonally)  the  proporiioB  otJyMf  for  the  tine  Mirmb  the  dtle  ef  the  Older  UM  MIdni 


(pco- 


Dtf  next. 


ROYAL  INSURANCE  COMPANY. 

HEAD  OFFICES  s 
KOYAL  INSURAMCE  BUILDDTOSi  LIVERFOOI« 

AKO 

XX>iaARr^?TR<  !  T,  LONDON. 


CAPITAL,  TWO  MILLIONS  STERLING: 


lit 

with  the 


IMPORTANT  ANNOUNCEMENT. 

1  Shaie  of  Life  Pra&tB.   AH  New  Insurances,  with  Pivticipatioii, 
Joumy,  i86t^  Witt  beeoMeBlilM loan  Inemeed  Shen  oTthe  Ftolil%  ia 
XcMliUNB  peMtd  at  Ot  Aaml  MeetiiV  or  SbuchoMem 

TORN  H.  McLAREN.  Vai«er. 
JOHN  B.  JOHNSTON,  Scaetur  to 

Now  icndy,  price  4*-,  I>y  post  4s.  41! 

ATCHLEY'S.  BUILDERS'  PRICE-EOOK  EOR  1869. 

COMTAIMUIO 

A  Comptett  Ll^t  of  \V-  Pr^-.c-it  I'rirr' 
Buttdtikp  .  I'vl'iilaii  l  [i;.|'iiEun:  l.t':.Ii 
of  AjciuMCt*,  BuiUlen,  CoBlractun,  ud  J 

p.  THOMFSON,  Boildcr.  aablad  hjasltf ofavedened  nn. 

TO  WHICH  IS  ADDBD 

A>  Article  on  ihe  CaaitructuHi  of  Flrc-praor  RuiUioct  in  CoacnM.  AaiMdt  «a 
kMiBCtkoii  of  diKriniutlaf  batmen  the  v*n<xis  qiwlitiei. 

By  F.  ROGER?,  Esq.,  ArcUteet. 
ObMmiiocu  OS  tlx  Law  of  SirikM  aad  Coaitiiajitiaai.  i»  rclcraaot  ta  30  Mid  31  Vic.,  Clf 

Bj  J.  PERRY  GODFREY.  Eiq.,  SoUeHor,  Gnykln. 

Ut  «f  Obktet  (Mta*        District  Sitn-cyon.  and  tk*  RrcubttioM      Ab  BaiA'if 

A  T  C  H  I.  K  V     AND  CO., 

ARCIIITECTURAI.,  E.N01NHHR]Si;,  AND  FIXE  ART  PtTBUSMEIlS, 
!•«  OEXAT    RUSSSLL-STREET.     B  E  D  F  O  R  »•  S  Q  U  A  R  E, 
AIID  OF  ALL  BOOKSKLUU. 


FXAMPLF  OK  HONISES  r.lVKN  BT 

MIE   EMPEROR   LIFE  ASSUR- 
ANCE SOCIETV 
V.  CANNON.STKtri.  UJNDOM.  E.C 
To  Mash  |»nt,  ifif  ;. 


THE  NEXT  BONUS  WILL  BE  DECLARZD  IN 

1870. 

A  riivl  lrnii  of  ?  prrCciit.  with  a  B™ui  of  I  per 
l^cii'..  [.Li'l      tnc  Sltjr«:ii'>l-Icrv 
C  -j  ui^  ^ui-t    iliuu  14  vUy-.  aficr  nnM4  of  death. 
Advancwaud*  on  FiMOoUaui 


FlnlMonMcallh*  « 

n.  (id.  per  cent. 

Form;  of  Prapoial  for 
fanranlad  oa  aMilicaiMa  to 

~  i^MOAWOt Jig. «la. 


w.c. 


S  A X E  Y    AN  J>  FARMER, 

SAXBY*S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  APPARATUS 

sou  OORTRACrOia,  KY  ArroiNTMKNT,  TO  THE 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 

GOLD  MIPAL,  FAKIS,  1M7. 

WORKS :  XILBURN.  W. ;  OFFICE:  Jt,  PARLUlIBNT-SXBSn; 

MAY  n 


OnlkenMgr  Juhr. 

HE  I  R  O  N  A  C 
A  MIWSFAl^f'oF'ntOOltBIS. 

umSxoirHOLx 


CANADIAN  NEWS.—ETCry  Tbara- 
lUy.    CnUiin,  ALL  THE  VK. 
from  lb?  NEW  DOMINION. 


ATEST 


NEWS 


0«ic«:  II, 


Pficoailr,  |»"i*t  frc<*  ^d. 
Clemcnt't-Ione,  LomtjArJ-^trcct.  E,C. 


HOLLOWAY'S  OINTMENT  AND 
PM.LS— FISTULAS,  PILES.  EXCORIA- 
TIONS, AND  STRICTURES  are  speeJUr  relieved 
and  ttltiiMltl*  »MiM.tJ  by  applyiiuc  Uiis  Oiotawnt 
aA«  fomiflMe  vidi  mrm  vatei.  Peiwu  nfarti^ 
imn  than  iMwpi «r  (kt  buaaaa  fran*  ihaaUamu 
latWM.  far  b  iatotii  iaridigw  aadnwU. 
veed  to  01  BadMclEadk  eat  aav 
i.mMaiiMI  dtttray  He. 
•Me  raaiediea  are  nied  the  more 
•Maki  lbs  MSeaM.  Vet  ■»■•  Mcd  despair :  hopelo-. 
Caan  have  Ukewiw  yielded,  and  the  niRerer  \k*\\ 
aared  a  p«i«tul  death ,  In  eicorUtiaat  x  fe*  applica- 
tion o'.  t^;»  healing  fHnlmeot  eflert  a  aire  ;  while  the 
Pill.  coojoiBUv  with  it  ate  ct|weially  bene&cial  in  lelat 


THE  LIVERPOOL  AND  LONDON 
ANDCLOBEINSUKANCELOMPANV. 
Office*— 1,  l)..lr-.i  -<  i,  I-i-.rt;v.,|  :       CornliiU,  aad 

I.  S;iTiT,;-,T  L-jnJon. 
At  the  ir.niL&l  laectui^,  held         Feb.,  iS^,  the  re- 
p«:.ft  i.f  i[.r  rirr.  i.ir^  l"nr  ihe  ye»r  i^'.--  ihowci  that — 
Tlir  i  iri  Pretaiuou  »«re      M.       ...       ...  ;CW7,374 

The  New  Life  ProaiiaBa  j(*i40^  aad  the 
loUl     ...  ...  i£t.64i 

The  Aaauiliea  Payahl*  •«  _  ...  >.6,ooi 
Th* Ja«wMd  FUMi  >5}<.o79 


ABSOLUTS  SECUKITY 

VNPORFBITABL?^  UNCONDITtOMAI, 

A.M> 

UNCIIALLF.  NOrAnLE, 
issff  r.  v>  1  MIT 
PBTOEXTIAL  ASSlKANlE  COVPANT 
fit,  LUDGATB-UILL,  LONDON,  E.C 

A>  Dhvdon      tki«  Confuiv,  to  deft 

ob)*CtkNinotaflft««^»i]y  urar<t       ;irf>*»i*  i   

uwre,  that  theorduury  moic  cf  L  fe  A^^urance  is 
their  <)fi(nii>n  defective  or  uace:  i  .-i:,  \  >  i'  .t,<<3aQff 
opcratian  of  ihe  cuatornar-jr  c 'ti<iiti.  d    hav?  rcMilMd 
to    pf-im.ilffjtc   the    prewrnl   Tables,  to  Semm 

Ajwxiranc':>  unirf  thcni  v»h:i:h  ^JiaII  al--.  rliitr'.y  Uft* 
fjrfcitablf ,  t'i!o:toi5i;i'>Ti.iI  jijiI  l.'n':halJcneeibI»r. 

I' I -r  fiMV-iii  M't'tTri'd  ti/  nii."!  \'  jirr-  l.rviiil^  rr 
tlr-.- hf.f  |i.  .is-un:  iti  ll;r  ^rmu-.  !  tli.iT.  ihr  cvcn^  of 
inability  Dr  uawiinnpiei^  to  cantinue  pajmcnt  ot'  thetr 
premiums  ihc  Avuirance  will  become  fi>rfciird.  T>> 
this  class  of  the  public  the  sj^Meiii  now  iotraduced  will 
especially  ceaaend  iueli;  baqg  caliidy  frM  Am 
aB^coiidMoM  ArMlur*  «■  aecOTM  if  MftMM^ 
of  pnaiiulo,  or  frma  aay  etliBr  caaaa  wlMcvf !  t 
at  the  lane  lime  it  abaohiteiy  gnanMMa  atdae^ 
even  vliea  a  de&till  i>  made  ia  nayaeBt  of 
pvemium,  a  &ted  lum  ia  reapect  of  every  praaiM 
paid,  biifiin  the  laaM  uoponioa  la  iIm  MaraaHaal 
a—Bid  aa  Mia  wimhct  of  pceminais  acaually  jaid  aiay 
bear  to  (he  whoie  nuaiber  oririaalty  Gaomclad  l»ba 
paid. 

Bende*  ihis  Inportut  Edt-antacc,  every  Pblicy  «iQ 
expread^  state  what  fum  cu  at  ikny  time  be  witiknsaB 

on  ihedifcc^inttnu.uKT      the  AvMntoce. 

Ihe  aasimd  will  thus  nlwan  have  the  option  of  !«• 
tatJoing  either  \\\  uwcc~t-4liteu  fixrtj  ^um  payable  at 
dcce*se,  or.  in  t-asc  of  wrrA.  nf  «  ItfiiJtjw  tn^  j  (.rruln 
anotmt,  acccniixiK  to  t)>e  duraltoo    >f  the  P>^tt<y»  sucii 


unounu  beinc  set  foe th  <ut  crery  PoU^.  aad  randcfbic 
on  ihoO  pofaU^  M  U  At  CIM  «Ul  mAmV  Am» 


axicc^ 

Cr«ditor&  auurin^  ibc  bvet  of  debtor*  wSI 
this  feature  ai  one  creatly  |Mrotec1iFv  of  tbnr  i 
*Bd  il  win  likcwM  coouikmI  itself  to 
waiiyiW^  aadoihtr^  «h»  «r*la  the  habit  of  maldac 
ooDalienlly  MCKved  fa]r  Life  PoHcict.  as  they 
«fl«  taapoctioa.  Un«] 


M 


ORISON'S  VEGETABLE  UNI- 

VERSAL  MEDICINE. 


>Ml  lha  Sapoit  of  the  Btitiah  CeUege  of  Heahh. 
■gggg^Ueg^^faesMI.  .Mar  ka  MiOHteaf 


rHOMAS  TURTON  AND  SONS. 
Manufacturers  of 
C.A-TT  STEEL  for  Cutlen,  PuiKhci,  T»i*,  aad  Die«, 

TumiBx  Toots.  Chlaeli,  4c. 
CAST  STEEL  Piuon  Rodl^  Crank  Pin*. Conneeiiac 
RoJ>.  8lraii:lii  aad  Craak  Aalo,  Shafta,  aaid 
Forginei  of  o^ry  deacriptioa. 
nLES.aiarkedT.rUflTON.  SapBfaclaHjralhar 
ai^.  (See  re«d»«l  arid  lib  niwi  je^ 
>6th,  1851.) 

TOOLS  of  oil  kin.Js  fcT  Engiaeen,  Railw.iyt,  Coa- 

trit  ti       Ar..  .t.:. 
EDO  K  n  (I  IL!^.  marked  W'M.  GREAVES  aad  CONS. 

Electro- IIor^Lic  Steel,  warraiued  lo  wear  out  three 

Tt.;i-*  Itiiiilr  of  Ca-'t  Scecl. 

DOfltLE  SHEAR  STEEL,  [SPRING  STEEL 
BLISTER  STEEL,  |  GERMAN  STEEL, 

SPRINGS,  BUFFERS,  and  CA.ST  STEEL  TYRES 

Fur  Lcc'LJinotirc  £.ii£im:5,  Railway  Carriagcip  aod 

SITEAF  WORKS  and  SPRING  WORKS, 

SHEI  FIELD. 
London  WarehoiiM:  ji  QU££N-STR££T,  CITY 
Wfcm  thft  UgfiM  ^na^^i^m^^as  XmK  *Ge| 


caa  at  aay  tbn*  l^kra*  by  a«fe  .  

vuluc,  cllber  immedtalt  or  rcv«rsiu«iaty,  of  a  ff^rfhy 
(hia  deacnpdaii. 

Every  Poltcy  iwued  on  tfaU  plan  wtU  W  wiibMl 
coadatioOA  a«  to  mmgiMB.  'omsa  iwiirtiiir<,  or  Mbar 
toual  b'mitaiioM.    BvthuCreedoa  froB  rettricliowW 
all  kitids  (he  objectkmi  ticf<^  rcfrrrod  Ift  llfll 
entirely  rcinovcd.  and  the  Polkies  will  baOtttfe 
po^tljrelv  vjliuhlc  AS  actual  «rcijntiM- 

In  ^dEfi(H>a  to  ihc  foregcKiit;  ^itntcmcn'^ora  Kantagrs, 
the  r.iiinf..-r  of  premiums  ls-.:ri.::ly  liicnacd  I'h-  I  'ri,^>t 
tci  111  jv-  i»  ulr  !  {^A  » uxnty-fi-.  r  >  r  -ind  the  <>hi*rt«tl 
Jiv-  y-:jLrs.  ai  ^h  -wn  liy  tl' :  l  il-  icv  Thus.  baokctS 
crecIlMi--,  ir.i!  ":l.-r:,  h.>!JiLi^  TiJ-i  ic.  irf  this  claAS  i]£ 
i<-cunt}-.  ttuv  always  know  the  utia>.>s!  anvouQt  ihfty 
m:ir  be  calicJ  upon  to  advance,  so  as  to  maintain  tha 
fu.l  bciiclit  of  the  AMurancet'^  matter  of  greaC 
tm^ionaDCe  where  INsticies  are  facU  as  coUaicial 
•ectzrity. 

It  is  onJy  iwceuary  to  add  that,  as  a  coawqutaM  af 
the  Policies  itnder  these  Tablas  MM  Mforfcilahb  MlA 
imcondtttnoal.  they  will  aUo  Im  WMOnipNlltOTWV 
(TiMmit  wh.itevcr.  They  amy  Ihiwfoni  btapUy  Wmm 

Absolute  Se^rurity  I'aUctev. 


The  PkUDFNTIAU  A^SURANXE  COMPANY 
pOiacssca  an  income  of  ^i,>3.doo  a-ycar. 
u  uBqucfttionable.  aimJ  it  k>Uains  the  largai 
new  buaiAM  of  any  oETkc  iu  the  kLngdora. 


R 


SRCIAL  AGENTS  WANTED. 
 ttEMRY  HAKBKN.  Secwtwy. 

AILWAY  WAGONS 


B.-'lUst  Wacocis.  Iron  Ore, 
CoaJ  and  Co*c  WagDnv  New  c*-  Secood-hanc^ 

TO  KF.  r 

on  ordioary  Hire  or  on  the  defcrreJ  puri.haw  tystcaia 
^  Ajig^tojtiM!  Mkdland^Wa^on  Co3^»«ny,  Builoen  of 


aland  n  uoo  cocnmny,  iHUMlen  <A 

t  aai  Wa|aa»  iMHIaaA  WailM,Bte» 
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LONDON,  SATURDAY.  JUNE  5.  1869^ 


THE  GRAND  TRUNK  OF  CANADA  AND  THE 
AGITATORS. 


We  have  received  a  circular  bearing  the  signatiues  of  Messrs. 
Creak,  Uartrid^e,  and  some  others  of  aims  or  less  noto- 
Atjr,  thwafwiing  a  renewal  of  agitation  in  die  aJlaits  of  die 

Grand  Trunk  Raihv.iy  of  CanaJa.  Wc  have  read  the  manifesto 
carefaily  ud  fail  to  find  in  it  a  single  fact  or  argument 
irtucb  can  warrant  the  renenral  of  the  agitation 
flMae  geatkmcn  bate  fomented  for  aome  auintht  past* 
lAieh  we  tliouglit  liad  feeen  aet  at  rest  by  the  conoessions 
made  at  the  last  meeting.  There  are  some  persons,  however, 
ao  peculiarly  conslUuted  that  agitation  when  once  indulged  in 
bcceuiea  ewcattal  to  dieir  existence.  The  first  concession  nude 
to  them  enljr  encourages  fuithec  denanda.  Compromises  and 
arrangenents  wiiich  other  persons  would  rcf^ard  as  binding,  and 
would  agree  to  respect,  arc  but  incentives  to  further  agitation, 
and  thoitgh  all  pretence  (or  keeping  up  the  excitement  may  have 
paaMdaiwqrt  tbejr  itill  oontiane  to  beep  alive  tbelfement  of 
agitati'(5n. 

Of  all  the  excuses  ever  yet  ptjt  forward  to  juatil'y  agnation 
wc  believe  there  never  yet  was  one  so  thoroughly  unfounded  as 
that  which  the  gentlemen  to  whom  we  have  leCBned  have  set 
jfiirth  indbeirUIIoiriBdletnHatafaiast  dwoanafeoientor  die 
Gr.^r  r^  Trunk  Company.  The  last  half  yearly  meeting  of  the 
company  was  held  oa  the  Sth  of  April.  At  that  meeting  the 
chair  of  the  late  president.  Sir  Edward  Watkin,  was  filled  by 
Mr.  Potter,  and  three  directors  nominated  or  agreed  upon  by 
ike  shareboldenr  committee  were  appointed  (nthepbceof  thiee 
wto  retired  from  the  board.  On  the  12th  of  May— or  about 
one  motitb.  after  this  chauge  in  tlie  board — Ai  we  learn  from  the 
circular  before  us,  "  a  body  of  gentlemen  wbo  we  detfiljr 
iatcfeated  in  die  company  met,"  and  agreed  t»  commence  re- 
aawed  agitadon.  In  sopport  of  diis  movement  they  say  that 
the  three  new  directors  who  had  been  elected  "  are  believed  to 
be  in  earnest  in  desiring  reform,  but  they  are  powerless  to 
Aange  the  poUcy  of  the  board,*'  and  it  is  therefore  neccaiaiy  to 
or  Bflte  dincton  elected^  aad  to  a|ipeiint  a  new 
Tb»Bewdinctonweneilected,as  webaveaaid,  on 
the  Sth  of  April,  but  so  eager  are  Messrs,  Creak,  Hart- 
ndge,  and  Co.  for  a  renewal  of  agiutioa  thai  oa  the  12th  of  May 
they  assume  that  the  new  directors,  "  earnest  in  desiring 
fcform.'' bavobettpoiwilaaB  to  cbange  the  poliqr  of  the  boaid. 
Between  thoae  dates,  however,  it  was  inponilile  to  have 
had  an  exchange  of  letters  from  Canada,  or  to  have  obtained 
nag  information  as  to  the  change  of  poLcy,  if  any,  which  would 
heni|Ui>ediB  the  interests  of  the  company,  and  we  question 
whether  atanjneeting  ofthe  board  any  chaoge of poliqrbodmn 
been  proposed.  To  suppose  tbat  wt^In  die  short  space  of  one 
month  the  policy  of  the  board  could  have  been  changed,  or  that 
luch  change  should  have  been  made  without  ffMmi^miifa^^ffi^ 
Asm  those  acquainted  with  the  working  of  the  raHwOf  in 
Canada,  iflBpUea  on  the  part  of  the  i^ptators  an  amount  of 
ignorance  or  recUessness  wbidi  sbonld  completely  destroy  any 
lingering  amount  of  confidence  which  a  smail  section  of  the 
pBOprietors  may  have  in  their  powers  of  management.  It  would 
tore  been  only  (air  to  the  bond  and  sham  hoMna  to  know  if 
any  and  what  duago  of  policy  had  been  proposed  by  the  new 
directors  which  dwf  were  unable  to  carry  out,  what  were  the 
arguments  by  which  they  were  supported, 'and  the  grounds 
aaaigned  tiy  the  old  members  of  the  board  for  not  adoptiqg  it, 
befon  «•  are  asked  to  ndMiit  to  the  aew  agitatfon  wbjdi  isto 
be  lnau£;urated. 

Mr.  Creak  and  his  (Hends  appear  to  be  suffering  from  a 
kind  oi  moaomaaia  about  &lr.  Br)-dges.  "  A  new  manager," 
they  say« "  must  ba  tried."  We  are  surprised  they  did  not  say 
•I  once  *  die  eiid  naiHigermnBt  be  banged."  But  iriiat  are  die 
means  which  these  gentlemen  possess  of  speaking  with  so  much 
authority  upon  a  point  of  such  vital  importance?  What  is  the 
woof  abodyofdiiiBCtoti  if  diqrhmaot  thcmraiw 


ing  the  value  of  the  services  of  those  whom  they  employ,  and  die 

power  of  appointing  or  rcmo\  ir.i^  them  at  their  plc.isurc?  To 
set  up  an  outside  and  irresponsible  authority,  such  as  that  now 
put  forward,  would  be  to  produce  .-v  state  of  anarchy  andcon- 
fusion,  in  the  management  of  the  company  which  wouUl  be 
productive  of  tlte  greatest  possible  ndidnef.   Quite  apart  ftom 
the  question  of  trtness  of  Mr.   Erydges  for  his  post — and 
upon    thi»    point    we    have   a    very    decided  opinion, 
and  onequitetbe  opposite  of  thatof  Means.  Creak  and  Hartridge 
—the  appointneat  of  a  general  manager  is  abaolut^  witbiii 
the  province  of  the  directors,  and  they  would  be  nnwordiy  of 
their  position  if  for  a  moment  they  gas  e  way  to  the  unceasing 
clamour  whkh  has  been  got  up  against  Mr.  BPi  dgcs  by  a  small 
section  in  this  country.  A  very  salutary  lesson  was  the  other 
day  tan^  by  tihe  Lord*  Justices  to  Mr.  Haruidge  and  others 
in  the  case  of  the  Chatham  and  Dover  Company,  who  pro* 
(csscd  to  represent  the  opinions  of  the  yreai  body  of  share* 
holders,  when  they  sought  to  interfere  with  the  policy  off 
the   directors  of  the    company,   and  the    order  of  the 
court  that  they  should  bear  the  costs  of  the  litigation  expresses 
very  clearly  and  decidedly  the  opinion  of  the  Lords  Justices 
as  to  unnecessary  aad  litigious  interference  witl>  the  duties  of 
directors.    There  is  good  and  sound  scn<e  in  this  decision 
of  die  judges.    The  diitctors  are  responsible  to  the  diarea 
holders  for  the  appointments  which  they  make  and  for  the  poUqr 
which  they  inaugurate  and  maintain. 

It  is  quite  as  unreasonable  for  Mr.  Hartridge  to  seek  to  inter- 
fere with  2Ax.  Uodgkinson  and  other  directors  in  the  manage* 
neut  of  the  campmft  aflUrs  la  Canada  as  it  was  for  him  to 
drag  Mr.  Hodgldnson  before  the  Lords  Justices  in  the  case  of 
the  Chatham  and  Dover  Company.  Unfortimately  the  bond 
and  sh.^re  holders  have  not  the  power  which  the  Court  of  Chan- 
cery possesses  of  marking  their  displeasure  at  these  pcrststeot 
agitadoos  bf  making  the  causes  of  thcsn  bear  the  huidens  of 
the  loss  and  annoyanc"  -v'r" -h  they  entail  upon  all  persons  inte- 
rasled  in  the  elBcieat  managemer.t  and  prosperity  of  the  railway. 

There  is  not  a  single  charge  brought  against  the  board  which 
was  not  folly  and  completely  answered  at  the  last  meeting,  and 
which  is  not  capaUe  of  die  most  sadcbetory  explaaathn. 
'*  Capital,"  says  the  circular,  is  "  !n  debt  to  revenue."  The  fact 
is,  that  the  capital  account  of  the  company  being  closed,  revenue 
is  appUed  to  purposes  for  which  capital  would  have  otherwise 
been  appfied.  The  Grand  Trunk  is  wotklng  with  a  capital 
account  strictly  and  completely  closed,  and  if  other  English  rail- 
I  ways  were  unable  to  raise  capital  to  expend  upon  the  lines, 
capital  would  in  very  many  cases  be  in  debt  to  revenue.  The 
"  securities  are  unduly  depreciated."  And  on  the  12th  of  May, 
when  the  new  agitation  was  inaugurated,  all  American  and 
Canadian  secoiides  were  unduly  depressed  by  the  political 
excifetnent  caused  by  Mr.  Sumner's  speech  about  the  Alabama, 
and  the  absurd  threat  of  Mr.  Chandler  to  take  Canada  in  satis* 
faction  of  those  claims.  The  "  credit  of  the  company  stands  at 
veiy  low  ebbw"  It  is  not  fo  be  wondered  at  that  this  should  be 
the  ease.  Tt  is  alike  the  cause  and  the  consequence  of  the 
present  state  of  the  company's  affairs,  and  the  company's  credit 
will  be  still  further  impaired  by  an  agitation  which  seeks  to 
obtain  for  itself  the  powers  witlwat  Ao  lesponribfltties  of  dm 
recognised  directors  of  the  company.  '*Tbeniad,''the}'  say, 
"  still  needs  extensive  repairs,  and  is  in  evi!  repute  for  want  of 
it."  The  second  part  of  this  sentence  is  a  natural  consequence 
of  the  first,  and  st  should  be  the  efi'ort  ol  all  parties  to  remove 
the  cause  of  this  ill-repute  as  quickly  as  possible  by  strengthen* 
ing  the  hands  rather  ihaii  weakening  the  credit  and 
authority  of  the  beard.  *The  Mdend  on  the  first  preference 
bonds,  which  was  promised  last  year,  has  not  been  paid  "— and 
the  reason  was  very  cicariy  pointed  out  by  Mr.  Potter  at  the 
last  meetings— the  money  was  required  for  purposes  whidt 
with  an  improved  credit  wotiM  have  been  charged  to  capit;d. 

"Thctt  IS,"  taid  the  president,  "a  bolaacc  of  /aS.ooo  ca.-acd' 
That  is  A  net  balaac%  and  was  received  in  cish^  and  the  reason  you 
did  not  get  itisfaaeaasewehmeaotgot  it  at  the  bnk.  Duriog  the 
last  throe  jwnts  tUi  coiiyny  hm  pmrided  oat  of  revenue  and  speat 


1^113,000^  aad  charged  to  capital  only  £4,000, 
W  e  lave  spent  upon  the  line  that  money,  and  the  consequence  is  that 
the  line  U  better,  and  the  secarily  of  all  classes  of  hondbolden  is  belter 
me  propottioa.   W«  provided  tU*  j£ii3,ooo  from  Aoaliag 
VoncMMt  canyon  a  ndlway  wilhoait »  seMa  amosat  Of 
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«Mliiqteiiiitd{n«l«N9Mdcndlb  W«lNmndw(4  Om  dam  to 
tke  t«w««l  ■■mint,  ■ttd  hm  kmutA  our  er«dit  fbr  uom,  and  we 

po(tp(>n«(I  a.ijr  piyincnls  in  tS^  to  lite  BoRalo  line,  and  to  were  enablH 
^,  to  provide  the  sum  or  13.00a  Obt  traffic  is  now  incre»Mnf,  snd 
we,  to  a  certain  exifnt,  hnvo  n-ir  fifores  incrta^in^,  and  we  hivc  niiw 
to  pay  the  BaKato  Imc,  ami  liavr-  not,  ciinscijurtiiiy,  (jol  the  money  Un 
paytni;  |he  dividend,  and  until  capital  can  be  found  to  prOTide  monej'  it 
wouM  not  be  prudent  to  fo  to  the  buk  nA  bonvir  WWf  fiw  IIm  lake 
of  paying  dividends." 

No  penon  can  for  a  moment  dispute  the  strand  policy  which 
dictated  this  caon^aad  at  the  meeting  at  which  the  explana- 
titm  wts  made  not  aa  etjeetioit  ivm  nrgcd  by  any  gentleman 
'  present. 

The  portion  of  the  circular,  however,  to  which  exception 
must  be  taken  by  every  right-minded  and  honourable  person  is 
tbat  which  refetx  to  Mr.  Brydgesi  and  the  peraiitent  annojnnoe 
to  which  Mesn.  Creak,  Haitriclgie,  and  Co.  subject  Mm.  Mr. 
Brydges  attended  here  personally,  and  answered  ever)'  charge 
made  orinsinuatcd against  himso  completely  that  even bisbittere-st 
opponents  declared  the  explanation  satisfactory.  No  snoncr, 
Iwwever,  does  he  leave  £nxland  to  resame  his  duties  in  Canada 
than  the  altadb  is  renewed,  and  Messrs.  Creaky  Hartridge, 
and  Co.  .ire  so  insensiWc  to  every  feeling  ol  fair  dealing  and 
gentlemanly  conduct  that  in  their  circtilar  they  denounce  the 
directors  for  not  supportinga  resolution  calling  upon  Mr.  Brydges 
to  resign.  We  would  request  Ixuid  and  share  holders  who  have 
read  the  ungenerous  and  tinfeunded  attadcnpon  a  worthy  oflicer 
of  the  company  to  reid  the  ''■illowing  reply  of  Mr.  Potter  to  the 
resolution  calling  upon  an  absent  officer  of  the  company,  who 
had  no  means  of  lepijriag  to  the  diaiges  madeagaiaat  Um,  to 
resign. 

"They  weie  charges  iaenlpaHng  Mr.  Biyd|isir  ea|NMltf,  Nr.  BiTdges 

honefty,  and  altogetncr  derogatory  to  his  position  as  a  general  manager 
of  ifiis  company.  Now,  gentlcmer,  it  it  reasonable  that  this  board — 10 
Uif  i;!rfnnened  phra«c  which  I  c!o  iv-t  liVi" — wli;ch  ha?  betn  recently 
rccoTivt'i:i.:lril,  nnH  incliidim;  thics  ^cnl"o;nen  wIid  wrrc  net  sclccled  by 
the  directors,  but  by  a  oommiltec  comli mug  .ill  the  clemcQls.ol  oppn-i- 
lion  amonf^t  the  proprietors,  should  be  i^kci  to  consent  to  a  resolu'.i  111 
of  this  kind  within  a  Ibrtoight  of  its  inauguration  ?  We  should  not  be 
worthy  or  our  positioo  if  we  scented  aiiraachpcemsUioo.  It  we«ld 
bea  piece  of  foUjr  that  weoldfafiiiguiiilo  diicieut  iioth  here  and  iti 
CanedSi  Mow^  fiallllllln  —fk  tlteeoniequence  of  yonr  patting  this 
RSetslteB.  OfeaWMWediall  have  to  go  sgainst  it  wuh  M  ibr  ^neni^h 
in  OBT  power,  and  weare  la  «  petition  to  f!!5pn«  of  it.  Tl-.i-n  there  is 
practically  an  end  of  it.  V>h:\t  pinxl  can  you  ilo  hy  Ictiinj;  such  a 
resolution  go  forth?  You  only  djoiage  uur  power  and  ust-fulness  ; 
youdama^ye  Mr.  Pryi'^e?,  but  you  do  not  get  lid  of  him.  The  real  truth 
13,  there  it  only  one  thing  (or  the  sharebotdcrs  of  a  large  ioint-stock 
ewpawy  who  aie  diisitisfied  with  their  management  to  do.  They  must 
go  to  the  toot  of  the  evil,  and  select  the  geatlemeo  who  are  teipootible 
to  Ihem.  If  ikcy  attempt  to  arraign  individnat  o&oeit  of  At  cOBipaay 
who  are  Ml  r««p!B«»ible  lo  them  they  will  destroy  bQ  iahewHiMltioii,  and 
hr'Tij;  the  concern  to  grief.  You  can  take  your  own  course,  but  you  must 
undr-'.rand  that  under  no  drcomtlances  and  under  no  conditions  shall 
wo  sul  mit  to  aresolntioaofihatkiBd,  andlfitlspaiMdbjrlheaieelh^ 
10  t>c  disposedofsAcnrafdsbjrdieinlt,!  shall  not  take  the  dWUest 
notice  of  iL" 

BeSeviog  that  the  position  and  prospects  of  the  Grand  Trunk 
Company  of  Canada  will  not  he  beneiiled  hy  a  renewal  of  the 
agiuiioa  of  the  last  few  months,  Oat  the  newif  constituted 
board  should  have  a  fair  opportunity  of  showing  that  they  have 
the  interests  of  the  company  at  heart,  and  of  calmly  and  dis- 
pasliODately  considering  whedMT  aayi  and  what,  changes  are 
iMwessary  in  the  poliqr  of  nMnafeiBeoi,  we  trust  that  bond  and 
sibarelioMers  of  all  claaaeswill  continne  their  support  to  the 
responsible  directors,  rather  than  lend  themselves  to  the  dis- 
turbing influence  of  a  number  of  gentlemen  who,  however  well 
disposed,  have  aot  the  knowledge,  and  do  not  pOOsess  the 
mponsbilitjr,  MeMHir  fitr  dioalinig  the  policy  to  be  adopted 
in  the  nsanagement  of  flie  sibirs  of  the  eompany. 


THF  RO.\RD  OF  TRADE  AND  THE  RAILWAYS. 


We  have  on  several  occasions  directed  attention  to  the  import- 
aoce  of  applying  the  *hlodc  syttemi*  move  geitcrsllr  to  the  work. 

ing  of  our  railways  than  is  the  case  at  present,  and  some  months 
since  wc  pointed  out  from  the  reports  of  the  inspectors  of 
rciilwMy  Llcnartmcnts  tlic  cases  specially  reported  OU  by  them  in 
wliich  the  accidents  wotdd  have  been  avoided  if  the  system  had 
been  in  use.  It  win  he  seen  bjr  *  eitcnlar  printed  on  another 
page  that  the  Board  of  Trade  has  directed  the  attention  of 
railway  companies  to  this  state  of  things,  and  has  given 
extracts  from  the  inspectors'  reports  on  the  c.ise.<  to  wl.ich  wc 
have  referred  and  some  others  that  have  since  taken  place,  lo 


scndinrj  tli  :-  circutir  :n  q-.icsfion  the  TSoard  of  Trade  explains 
that  ii  docs  iu  tar  the  purpose  0:  bringing  the  subject  under  the 
consideration  of  the  directors,  in  the  belief  that  !hey  are 
anxious  that  their  lines  should  be  worked  well.  Wc  have  no 
dkMbt  that  this  olBdal  commonteation  will  receive  due  atteotfon. 
Of  (he  importance  of  the  question  to  which  it  refers  there  can  be 
no  doubt  The  multipUcnj-  ut  juuciions  on  our  railways,  the 
increased  number  of  goods  and  passenger  trains,  and  ihurvary* 
ing  rates  of  s|wed  make  it  imperative  on  the  directors  and 
managers  of  our  railways  to  adept  eveiy  precantian  agslaat 
accident,  and  to  provide  every  safeguard  for  the  public  while 
travelling.  It  is  not  less  their  duty  than  their  interest  lo  make 
railway  travelling  as  safe  as  possible.  The  enormous  penalties 
which  the  companies  have  to  pay  in  the  shape  of  compensatiaA 
acts,  as  Mr.  Bright  very  truly  pointed  out  tome  time  since,  as 
one  of  the  strongest  inducements  for  the  ;^ood  mrinsgement  of 
our  railways.  We  fear  that  in  some  cases  a  desire  to  keep  dow» 
working  expense;,  and  an  unwillingness  to  incur  additioial 
outlay  in  the  present  depressed  sute  of  railway  property,have  had 
something  to  do  with  the  fact  that  this  block  system  was  not 
more  extensively  adopted  than  at  present.  It  is  said  th.it  there 
is  an  objection,  too,  entertained  in  some  quarters  that  the  work- 
ing of  the  railways  upon  the  system  wodd  iatttfeR  wiA  die 
high  rates  of  speed  at  which  the  tjaias  ate  tm  apoa  mok  of 
ourleading  lines  of  railway.  Webaverefierredtodilsobfectieiloo 

a  ])revious  occasion,  and  can  scarcely  believe  th.Tt  it  is  s;riously 
put  forward.    If  the  line  is  clear  from  one  station  to  another 
the  signal  will  ten  that  it  is  so;  ifitisnot  clear,  it  must  be  the 
height  of  madness  to  pennit  an  express  train  to  rurii  on  at  Catty 
or  fif^  miles  an  boor  la  the  hope  that,  by  some  fottnaate 
arra:if;einent,  a  heavy  goods  train  ahead  will  be  shunted  or  got 
out  of  the  way  in  time  to  prevent  a  collision.    With  respect 
to  that  terrible  Abergele  accident,  for  instance.  What  would  not 
the  directors  and  the  public  have  given  i4  by  a  five  minole^ 
delay  at  Abergele,  they  knew  they  could  have  prevented  sudi  a 
disaster  as  that  which  took  place.'    Considering  the  matter  on 
the  very  lowest  ground — that  of  economy — accidents  o(  a  kind 
which  may  be  classed  among  those  of  a  preventible  nature  do 
not  pay,  and  proprietors  will  find  it  to  he  the  best  aad  ariseit 
policy  to  support  the  directors  in  any  proposal  which  they  make 
for  providing  a  system  of  signals  as  complete  and  efficient  as 
science  and  experience  can  provide  for  the  safe  working  of  rail- 
ways. While  deprecating  as  heartily  ss  the  Boai4  «f  Tlad* 
itself  any  uodne  tnterference  with  die  working  aad  wnaiaaieM 
of  railways,  we  entirely  approve  of  the  course  whidi  Mr.  Bright 
has  taken  in  addressing  the  raiUvay  comp.-.-.-.ics  on  the  subject 
of  the  block  system,  for  it  will  have  the  effea  of  strengthening 
thehaads  of  thediioctors  in  pnpaaiBf  aad  esnybif  ont  aaf 
changes  which  they  may  conddcr  aeceiMir  for  dwaioBedB« 
cient  working  o(  the  railways. 

There  is  one  other  point  upon  which  we  think  Mr.  Bright 
deserves  the  thanks  of  all  persons  iateiested  ia  miiways>  ad 
that  is  for  the  manner  In  whidi  he  has  vindicated  directors  aad 
managers  from  the  sweeping  charges  brought  against  them  in 
the  report  of  one  of  the  inspectors  of  the  Board  of  Trade.  A  short 
time  ago  we  took  occasion  to  state  that  ia  his  teport  on  the 
Abergele  accident  Coloael  RichhadflOMoatarUiiiairCebriag 
charges  ag^nst  the  directors  of  the  London  and  North  Western 
and  other  railways  in  regard  to  the  management  of  the  railways. 
The  gallant  officer  stated  in  his  report  that  the  rules  printed  aad 
issued  by  railway  companies  to  their  servants  were  made  priad* 
pally  with  the  "  object  of  being  produced  vhea  accideata 
happen  from  the  breach  of  them,  and  that  the  oomptiiriM 
systematically  allow  many  of  them  to  bo  tiokcn  daily  with- 
out taking  the  slightest  notice  of  the  disobedience."  This 
was  a  grave  aad  serions  dnuge  for  a  pahGe  olBoer  to  briag 
againstthe  managers  of  railway  companies,  and  we  are  gkd  to  see 
that  the  President  of  the  department,  Mr.  Bright — one  who  is  in 
every  rt:-[)ect  qualified  to  express  an  opinion  on  the  subject,  and 
who  would  have  no  hesitation,  if  he  shared  the  opiaions  of 
Coloael  Rich,  In  opeoly  avowing  them— actvatedby  a  seasa  «f 
fairness  and  of  what  t-5  due  to  railwny  managers,  declares  that 
this  charge  is  unfounded.  "  it  is  mipossible,"  said  Mr.  Bright, 
"  for  any  person  to  travel  in  the  kingdom  withou;  obscn  ing  the 
sobriety,  steadineH,  activitf,  and  intelligence  of  the  servanu 
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belonging  to  the  railway  companies.  Tberefore,  to  imjmie  that 
dwra  wn  •  aystem  of  tnteniioiial  neglect  on  their  part  wat  a 
Chaige  against  them  ant!  ilie  railway  companie^<;  which  ou;;ht  not 
to  have  been  made,  and  which  probably  would  not  have  been 
made  by  the  gentleman  who  drew  up  the  report  but  for 
the  great  excitement  pradHCcd  by  the  terrific  accident  he  was 
Mat  to  iiuiuire  into.  .  .  He  thought  it  would  be  wise  not  to 
entertain  exaggerated  views  in  consequence  of  the 
accident  referred  to  (the  Abergele),  and  it  would  not 
be  just  not  to  give  to  the  railway  companies  and 
their  servants  the  credit  to  which  they  were  esiitled."  These 
are  opbiioas  wfaidi  we  are  eeruin  win  commend  themselves  to 
the  intelligence  and  gaod  sense  of  every  person  who  lia-;  p.iiJ  the 
slightestattcniioatothc  admirable  manner  in  which,  on  the  whole, 
the  railway  system  of  this  coundr  BmdMCted,  When  it  is  con- 
sidered how  many  milUoosof  poaeilgcn,  andhow  many  millions 
of  tOU  of  goods,  an  conveyed  with  extraordinary  rapidity  over 
every  part  of  the  United  Kingdom;  how  small  and  trivial 
may  be  the  act  of  omission  or  commission  which  would  lead  to 
a  catastrophe ;  and  how  iniinltessimaJ,  compared  to  the  enor- 
mous amount  of  business  done,  are  the  accidenta  that  take  place. 
Oe  lesnlt  will  nffiml  the  best  possiMe  reply  to  rash  and  sweep- 
ing assertions,  such  as  that  of  Colonel  Rich,  of  "  systematic 
neglect "  of  rules  and  regulations  by  the  servants  of  the  railway 
companies.  Mr.  Dillwyq,  one  of  the  directors  of  the  Great 
Western  Company,  who  was  present  in  ttie  House,  also,  we  are 
glad  to  see,  took  the  opportunity  of  giving  an 
ur^qualified  coniradirtion,  so  far  as  the  compntiy  »vitb  which  he 
is  connected  is  concerned.  We  hope  that  Colonel  Rich,  on 
(he  first  occasion  on  wUdl  he  may  have  to  report  upon  a  rail* 
way  easnally^Hud  we  imt  dw  opportunity  will  nnt  soon 
occur— will  lake  the  opportunity  of  accepting;  the  apology  put 

ibrward  on  his  bsl^alf  by  Mr.  BrinSit,  that  he  h  id  been  betrayed 
by  the  "excitement"  of  the  terrible  accident  upon  which  he  iiad 
to  Itpori^  into  making  charges  agiahut  those  entrusted  with  the 
■wIdoK  of  the  lailways  of  the  oonatiy  which  he  was  unable  to 
sabttaniiate.  We  are  accustomed  to  read  such  wholesale  state- 
ments and  charges  in  the  columns  of  the  cheap  press,  which 
revel  in  sensational  announcements  and  sweeping  charges ;  but 
so  far  as  we  are  asmie  it  is  fhe  first  time  that  any  public  alBoer 
at  the  Govemment  has  ventured  upon  bringing  a  charge 
of  "  systematic  neglect"  of  duties  against  a  body  of  men  so 
numerous,  so  well  conducted,  and  so  intelligent  as  the  cm- 
ployis  and  servants  of  the  railway  companies  of  the  United 


MR.  PRICE  WILtliWS'  PATENT  CROSSINGS. 

It  It  at  an  times  an  agreeahte  duty  to  notice  inventions  which 
have  far  their  object  the  security  of  the  public,  and  more 
especially  so  when  the  inventhms  appear  sound  in  Aemsdves, 

and  designed  carefully  with  a  clear  view  of  the  object  to  be 
attained.  Moreover,  in  the  present  instance,  taking  as  we  do 
the  consideration  of  railway  matters  for  our  especial  province, 
we  feel  that  our  readers  have  a  right  to  expect  from  us  adetailed 
notice  of  impravemests  which  have  received  such  marked  notice 
from  engineers  and  managers  of  our  railway  system.  It  is  there- 
Core  with  much  pleasure  thai  we  are  able  in  our  present  number 
to  give  drawings  and  details  of  the  crossings  which  Mr.  Price 
WiUians  exhibited  at  the  conversazione  which  the  president 
recently  held  at  the  house  of  the  Institution  of  Civil  En- 
gineers. In  a  future  number  we  hope  to  furnish  a 
description  of  the  safety  switch  abo  exhibited  by 
the  same  gentleman ;  the  novelty  of  this  switch  appears  is  the 
entire  absence  at  facing  pouits,  and  we  certainly  need  say  no 
mere  to  ensure  it  a  faweurabte  consideration  (rem  all  who  are 
practically  concerned  in  the  working  of  railways.  Facing 
points  on  main  lines  of  through  trathc  have  long  been  allowed 
to  be  a  great  drawback  on  the  safety  and  effidcaey  of  our 
nSbneftt  and  the  subject  is  at  the  present  time  attracting  con- 
siderable attention.  It  hi  therefore  pleasant  to  think  that  the 
inventors  keep  pace  with  the  requirements  ot"  the  time,  and, 
judging  from  the  satisfactory  performance  of  the  model  in  ques- 
tion, we  have  little  doubt  but  that  facing  points  will  be  speedily 
abolished  at  junctions  and  other  points  which  are  frequently 
passed  at  a  high  rate  of  speed.  At  the  present  lime,  however. 


we  confine  oar  attention  to  the  crossings,  of  which  scverM 
models  were  exhibited  to  illustrate  their  adaptability  to  dif. 

ferent  systems  of  permanent  way.  This,  it  must  be  rcmnkcd, 
I  is    a    matter    ol     great    importance,    more  especially 
I  in  foreign    countries,  where   limber   Is   very  perisift- 
I  able  and   cast-iron  sleepers  are  ceoseqnently  in  ordinary 
j  use,  except  at  the  crmsfngs,  where  it  is  genera'ly  found 
■  necessary  to  use  a  certain  ((uanthy  ot' limber.   This,  however,  is 
not  the  case  with  the  crossings  which  we  here  describe,  and 
the  case  of  applying  them  to  any  system  of  permanent  -way 
without  any  serious  modification  is  a  signal  point  in  their 
fitvour.    The  several  advantages  of  these  crossings  will  be 
pointed  out  when  we  have  described  their  construction,  the 
principle  of  which  is  so  obvious  that  the  successful  application 
of  them  may  be  considered  as  a  foregone  oonchisioo.  We  think 
that  Mr.  Price  Williams  has  done  well  in  turning  his  long 
experience  in  the  maintenance  of  permanent  way  to  such  good 
account,  and  we  tiust  soon  to  hear  of  furtlier  improvements,  in 
like  manner  designed  with  a  view  to  the  durability  ot  our  rail- 
ways and  the  safety  of  travellers. 

The  crossings,  as  will  be  readily  seen  by  the  diagrams,  are 
composed  mainly  of  two  steel  rails,  rolled  solid.  One  of  these 
'  rails  (representing' the  m.iin  line  rail)  is  straight,  and  p.\sscs 
coQtinuouily  through  the  crossing ;  the  other,  which  may  b« 
considered  as  the  siding  nfl,  is  bret^ht  up  to  die  maio  line  rail 
just  described,  and  bent  alonj^iiidf  of  it  to  the  angle  of  the 
crossing.  The  two  rails  being  tirndv  bolted  together,  a  slot  is 
cut  through  them  buth  by  machinery  tu  the  deptli  of  inches; 
this  slot  is  sutticicn:  to  allow  the  tlange  of  the  wheel  ot  an 
engine  to  cross  the  two  rails,  and  is  not  to  deep  as  to  seriously 
injure  the  strength  of  the  rails  which  are  90  Cut  With  the  ad> 
ditioR  of  two  bent  wrought-iron  rails,  or  in  some  cases  of  small 

castings,  to  act  as  guards,  the  crossing  is  complete. 

Thus  It  wiU  be  perceived  that  the  crossing  is  composed  of 
rails,  and  has  all  the  advantages  of  such  a  construction.  In 
the  first  place,  it  requites  very  little  alteration  of  the  ordinary 
arrangements  of  the  road ;  it  is  hid  in  chairs,  01  spiked  down 
up  an  sleepers,  like  any  other  p.art  of  the  pcnnarieni  w.iy  :  the 
rails  that  compose  it  arc  hshed  ai  their  ends  to  the  adjacent 
nils  in  the  raad,  and  thus  the  crossing  is,  as  ought  always  to  he 
the  case,  an  actual  continaatkm  of  the  rails  that  aosi^  witboat 
alteration  of  elasticity.  In  this  respect  the  new  crossings  are  a 
great  iin|;rovcmcni  on  the  solid  crossings  which  have  till  lately 
been  so  extensively  u&ed.  The  great  objection  to  the^e  has 
been  their  want  of  elasticity ;  an  CQgiae  passing  rapidly  along 
the  easy  and  elastic  nuls  of  the  permanent  way,  and  coming 
upon  a  solid  mass  of  cast-iron  at  a  crossing,  experiences  a  shock 

which  has  been  considered  as  highly  detrimental  to  the  roiling 
Stock,  and  has  in  some  cases  led  to  the  disuse  of  this  species  of 
crossing,  i^in,  the  question  of  secure  attadimcnt  to  the 
adjacent  rails  is  a  matter  of  mudi  importance,  nn  1  in  this 
respect  also  the  new  crossing  has  a  gitiM  advantage  over  the 
solid  cro^,sings.  which  require  pecu'iar  methods  of  attachment 
and  an  amount  of  fitting  which  is  often  inconvenient.  The  cross- 
ing which  we  see  most  commonly  employed  is  the  V-p=cce  cross- 
ing, in  which  the  two  rails  are  brought  up  to  the  point  of  the 
crossing,  ind  together  terminate  there.  This  Is  a  very  weak 
form  of  crossing,  and  i^  I'juiid  in  practice  very  liable  to  damage. 
The  point  of  the  crossing  which  has  00  etiicient  support  is  apt 
to  cant  up  and  get  slightly  loose,  and  when  once  in  this  con. 
dition  the  continual  hammering  of  passing  trains  seMom  iaill 
to  ensure  lis  speedy  destruction.  There  seems  no  reason  Ibr 
anticipating  any  injurious  action  of  like  nature  in  the  case  of 
the  crossings  which  we  are  now  constderiogt  in  these  there  is 
no  diKontinuity,  eUher  in  nHsorattadraieBUt  the  material 
i;  of  the  best,  and  the  rolled  section  affords  a  guarantee  for  the 
security  of  the  point  of  the  crossing.  In  the  three  main  points 
of  durability,  elasticity,  and  continuity,  we  think  that  this 
crossing  is  admirably  designed,  and  doubt  not  but  that  in  all 
respects  it  wiH  folly  answer  the  expectations  that  have  been 
entsitained  of  Its  eatisfacMiy  perfoimanoe. 

THE  LONDON,  CHATHAM,  AND  DOVER. 

.  III  I 

:  THRfcv  ptr-nii'i  wlin  will  feel  regret  at  th»  deciiaOD  of  the  lAlds 
I  Justices  on  the  appeal  Irom  Vice-CbanceUor  Stuart  in  the  albin  of  tUs 
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company  will  be  confined  exclosiTriy  to  ihnif,  who  very  properly 
have  to  pay  the  C04t»  of  the  mi'-  «!iii.li  cmr.nu'iicc.i,  --iml  tlic 
banil  of  EcTcntecD  lawyers  who  muit  2ee  m  it  tiie  beginning  oi  the  end 
o(  that  litigation  which  has  hitherto  been  profitable  to  them  and  so 
njaini  to  i1m  diatchgUcn.  So  laag  a»  tlie  (RUd  of  j£i5<^ooo  ami  the 
•onlimMtlr  Mcndiic  on^et  of  tlw  MapMy  foRMd  •  fond  ovt  of 
llUcb  the  cosu  of  alt  legal  proceedings  could  be  defrayed,  there  wai  no 
dtaoce  of  lici^lion  ceauag.  The  deciaion  of  the  Lords  Justice*  (hat 
the  lawyers,  and  everyone  who  profeiscs  to  represent  any  section 
of  the  sb-ire  or  debenture  holders,  or  hn$  any  crotchet  of 
hit  own  which  could  by  po>»ibitity  be  made  the  subject  of 
a  iuit  in  Chvatatf,  nxy  faeiuftcr  hare  |o  pay  the  coeU  of  the 
proceedings  Ihh  bllieUd  a  hmf  Uam  tnd  ■mut  diwottnti^iiicitt  to 
ttUe  la«ycn  aad  iDdafid^gdile  Bt^lh  We  mat  emitly  surprised  last 
vddc  to  *ee  In  (he  law  report  tliat  the  |>artiot  nomiaally  seeking  to  pre- 
vent i^r  vrjctsrs  from  prose,  il:.;;;  Ifi:  hlV.  hi  r.irllaincnt  for  referring  all 
mat/cii  ailiilration  professed  torcprescnt;^  5,000, 000 of  sliares — in  fact, 
the  whole  of  the  open  slock  of  the  company.  \Yc  have  reason  to  believe 
that  the  open  stockholders,  as  a  bodjr,  are  aiuioiM  for  the  proponed  bill 
to  pass,  and  are  perftcilf  satisfied  to  leawi  mqpthiiy  to  Letd  Saliibnij 
snd  Loid  Caina.  At  the  iMt  aMttogs  of  the  debenture  and  stock 
koldciethftdcikt  for  rafiMnee  to  aitaitnlioii  was  strongly  expressed, 
««dthO  Oppootiao  to  the  bill  by  Messrs.  Ilartri  l^i  :in  !  Ak:i.indcr 
CSCited  feelings  of  *'  unmitigated  annoyance."  Tiit  Uiiu  ihn  Uitie 
gentlemen  '  .i  I  hl.  autltority  to  represent  llic  shareholders  io  this 
matter  bcfoic  the  court.  For  another  and  a  totally  distinct  purpose  they 
were,  it  is  true,  ajipointei  to  represent  the  shareholders,  but  authority 
given  for  one  purpose  caaoot  be  recklessly  tntD»(erred  to  aooUier, 
and  for  ^tteuiptbf  t«  do  thb  the  court  hai  eeiy  properly 
ordered  the  parties  to  pay  the  co<its  of  their  in -judged  pre 
caedinfi.  The  great  cjueslion,  however,  which  has  b«<";i 
decided  ia  this  ca<e  is  that  the  Court  .>f  Chrnccry  h.-is  iin  power 
to  interfeTT  and  put  .tn  end  to  a  bill  proni  i;  :  1  by  proptr  siithonly  in 
Parliament.  It  is  no.v  c\i:i:  ;hii  Pirlntucnt,  even  in  private  bill 
legislation,  is  still  (he  Legi^aiure  ;  a  bill,  when  once  launehad,  h  iU 
bilU  not  the  prooioters',  and  it  has  absolute  libntyto  CMHdcr  the 
Keaeral  effect  of  ujp  Hep  takenbyiti&fclatioBloiheiVitt  ofpaniei, 
father  biAM  It  or  aot.  Forflie  Court  of  Cfaancerr  toattempt  to 
Unitt  apeteoo  from  proinotinc  a  bill  in  Pirlluntrnt  Im;«lit«  a  iluubt 
of  the  power  of  Parliament  to  ascertain  for  jt»eli'  tin.  real  merits  01  the 
cn.L-,  jr  lis  ci|u.i'.  .-K-edom  of  will  and  action  with  the  Court  of 
Clu,ii^sEy,  wiitu  It  Jiaa  ascertained  them,  to  act  upon  the  discovery. 
Apart  (ro.-n  these  cou»iJerations  tlie  bill  is  one  which  com- 
menO^N  itself  to  the  ssund  sense  and  jodgiaeBt  of  all  penoM 
who  .are  not  possessed  with  the  manU  of  IMigBtmi,  or 
those  whose  business  it  ia  to  livolqr  thetsv.  These  are  difficulties 
fa  die  W9f  of  •ettlcnent  of  matters  of  &tt  Importance  to 
th«  pMk  and  to  Aoio  ufto  have  lavested  in  thcjcompany— (liffcid. 
tIciwUehnoIegdacamest  of  the  Viee-ChanccUor  and  his  ckik  can 
naravel,  an  1  »!iicli  c.in  ouly  br  obviated  by  boldly  cutting  the  knot, 
i:g  ttie  cUiuis  of  all  panics  upon  a  spirit  of 
jmpromiie.  rather  than  npon  the  technical  prineiploi  of 
kgai  interpretation  of  conflictu^  and  iiNeoaeaeable  Aeu  of  Parlia- 
menu  We  hope  we  may  avm  ooHgntalate  the  unfortanate  jiroprietors 
of  the  LondoB,  ChathRm,  and  Dover  Conpaiv  tjpon  the  near  approach 
«r  that  BiUeidiim  twhen  the  lawyers  wiU  ccMe  to  vex  them  » iih  their 
iBtcnniBBble  pondetincs,  and  all  atciioM  ef  the  praprietan  will  reach 
*  alate  of  peace  and  prosperity. 


and    consi  Icni:! 


THE  HUDSON'S  BAY  COMPANY. 

Tsxdiieaidonwhiditook  piece  In  the  Honse  of  Commons  on  the 
nibjeet  of  the  arraagements  for  the  transfer  of  thi.  iv.iit  ryof  the 
Hodson's  Bay  Company  to  the  Domiaiun  of  Can^i  U  ,i  .is  not  of  a 
nature  J  :Liuoh  ■i.-itisfaclian  to  the  shareholders  of  this  property. 

A  great  dcil  was  said  about  the  advantages  which  would  rciuU  to 
Can.ida  by  (he  extension  of  British  influence  in  America,  theenconngc- 
BHSit  which  would  be  gifen  to  emigration,  and  the  coutriKlion  of  ■ 
■ceond  Pkciiie  Rmle  ttoough  Britiih  teirilorr.  All  them  ate  natters 
which  have  a  fpeeud  interest  for  thii  conntr)-  and  for  Canada ;  but 
Vuf  uq,  at  the  aane  time,  wholly  opposed  to  the  interests  of  the  Hud- 
MB'a  Bay  Company  as  f  -  ra  .ind  dealers  in  skies  and  furs  of  wild 
animals.  We  fail  to  notice  a  aiiigic  word  o(  hopeful  encouragement  for 
the  future  of  this  undertaking,  or  a  word  of  recognition  of  past 
semcts  rendered  by  the  company  in  lelaintng  posKSaioa  of 
and  icmiorics  which,  but  for  their  claim  to  them,  woidd  pro- 
baWy  before  this  have  been  Mcued  by  aqdaltors  from  Uie  States. 
««eiKly  is  tht  .dqpee  to  which  the  woric  of  colonisation  is 
to  be  pushed  lonrard,  so  will  I  s  t'lf  incrcisc  of  difficulties 
Mder  which  the  company  as  traders  in  fgrs  »iiU  have  to  be  carried  00. 
Srcqr  •etdfemmt  of  tw  acres  made  in  fhe  ' 


excIusi^Trly  by  wild  animals  and  Ibe  Indian  trapper  will  he  a  eerions 

loss  to  the  prl:■|^n^■■,;>^i    f.  jr  ),i-lll:  lHCtll  will  not  ulllv  (irivc  the  wiLi  .itiimali 

farther  away,  bui  Uie  sclticis  thc(U^l»c»  will  wrapcia  auk  ihe  t  ympany 
in  the  capture  and  destruction  of  the  aninuUs,  and,  enjoyinn  perfect 
Iteedem  from  rcsuictioivlhcjr  wiU  be  able  toadi  or  barter  the  skins  to  other 
competitan  who  aqr  epriag  up  ia  Cauda  and  the  States  lor  the  sale 
and  porcliase  of  these  coamodldec  the  peoiit  upon  which  will  in  futtnv 
consrittite  the  sole  source  of  Income  of  the  company.  Tlie  ,-igenu  wlio 
h.ivc  hitherto  enjoyed  the  monopoly  ■  f  liartcnn,^  t!.r.  '  '.s  which  the 
company  imixjrt  for  the  furs  and  olhcr  protiucts  of  tbc  land  will  lind 
themselves  opposed  by  energetic  and  enterprising  men  from  Canada  and 
the  Slatce,  and  &c  profits  which  have  hitherto  been  realised  fr^^n^  £ 
trade  wfaidk  was  a  efoie  mmopofy  will  ba  reduced  by  tbc  cfTtc■^  of 
this  severe  competition.  In  thb  oompeCtloH  the  Hudson's  Bay 
Company,  though  they  may  have  the  advattlage  ef  IdBC 
acqualnt:ini:;  K.\h  the  country,  will  5,ilT;r  sevetcty  from  havmg 
to  conduct  tlseir  operation?  reaiiy  I5mus.and-i  of  miles  from  their 
seat  ofbttrioess,  and  through  theii  agents,  who,  however  wirnUy  they 
may  have  at  heart  the  interests  of  their  employers,  wih  not  aiway*  be 
praof  icpiiiit  aeltaff  for  their  own  advantage.  The  ineekicnt  supcrvidon 
of  tlmoompaar  will  be  ouuiroatsd  by  that  kaeaacm  an 
which  are  so  strangly  developed  in  the  Canadian  aad 

ctiiractcr,  .iivl  iv'.iltli  w  ill  bo  foilcrcd  iml  itrcngthened  by  ihoiei 
of  *eU-iDtcrest  wluci  aliiirJ  iht  ilr^m^^vil  ^'f  human  action.  Hie 

general  feeling  ot  the  House  ofCo;umija>  wai  tlii".  o''  .lUirjc'aun  at 
the  ba^ia  which  had  been  conck  U- 1  through  the  instmmeiiuiity  of 
Eari  Giaavittew  Tijc  cUiir  Hk  Hudson's  Bay  Company  of  territorial 
rights  wsfan  anoiMly  and  anacbtooisn  in  the  ptesent  day.  With  a 
railway  naverring  the  AmeriCBB Goaftacait,  and  comNcAnc 

:cc:mi,  it  would  be  monstrous  that  any  private  assodaliMl  ia  WWA 
N'.  rth  .■Vmcrics  should  claim  the  right  of  shuttlsg  op  half  a  uunliBCat 
\.;  ci\d.!.rSjr\  -Ati:l  .%cf.lLincn-.  in  crdt-r  lh.it  ilii-y  might  have  free  wartcn 
and  those  privileges  and  nghls  of  the  chwc  which  all  civili«ed  countr.ci 
have  long  since  ceased  to  recognise  and  uphold.  The  opeaiog  up  of  the 
territoiyto  aettlementaml  to  the  eomtmrtiwi  of  roads  was  laeviiahle 
oakM  Eailcnd  aad  ^  eeloaiei  had  determbted  that  henceforth  they 
would  do  nothioctopreveatthetmteaadceawMneoftheEaitMiBg 
Into  the  hands  of  oar  energetic  rivals.  Whether  a  enmmimicalintl  if 
rail,  canal,  or  internal  navji^aiiaii  (lirougli  ilic  British  [-.n^seia-.^ns  beweaa 
the  AtLintic  and  Pacific  will  ever  Ik  completed  it  is  not  necessary  now 
to  diicoss  ;  but  certainly  it  would  be  opposed  to  the  spirit  of  ihc  pgt  if 
such  a  work  should  be  pieventcd  at  the  outset  by  the  clauu  ot  (he 
Uadaoa'k  Bay  Company  ie  the  ttnilorial  possession  of  the  soil, 
and  the  assertloa  that  waA  a  woifc  would  hiteifoe  vith  the 

■aeeessful  piosecntion  of  their  trade  as  deilen  in  tih&M  aad  tea. 
TliL- Ii:i;>ciul  Cvivcnimcr.:  r.nil  llie  C.in.nli.iii  ('ovemment  alike  eaprem 
satiifAvUj;!  wiih  U»e  2Jia«gcii.eut  that  has  been  come  to  ;  the  (bird 
party — the  Hudson's  Hay  Company— bIj  Have  re-.iuin  ;q 
congratulate  themselres  that  they  have  aeciued  so  good  a  paymcat  as 
;^30o,oo9,  instead  of  the  ^1,000,000  which  lha  shardiolda^  were  led 
to  anticipate^  But  aatistutocy  as  the  ananeeaent  is,  it  is  oae  Isom 
which  may  be  dated  the  decline  and  gradual  eituMtiOB  of  the  profile  of 
tlic  Hnii  Jii'!.  Bay  Company.  yVhcn  the  GuvcriiiacOt  of  Canaca  dttS 
have  p-iij  llie  piics  agreed  upjti,  llis  tijtuiJiny  will  be  brought  fate  to 
fate  with  .1  keen  and  severe  competition,  which  they  will  have  to  carry 
on  wuU  the  burden  of  a  colonial  tajution  from  which  tltey  have  hitherto 
been  entirely  free,  and  under  all  tbe  disadvantages  of  insufficient  control 
over  tlieir  agatti^  and  that  cumbrous  woriung  of  the  joint-stocli  qriteai 
wUdi  is  10  in-adapted  to  eope  wfth  the  energy  of  taidividaal  enterpiiafc 


THE  XOKTH  EASTER.V  KAIUVAV  AND  ITS  PKOGRESS. 
Olf  the  28th  of  May  waa  the  amuversary  of  the  hatb  «C  the 
preKDt  North  Eastern  eyttcat.    Upon  that  day  tUi^r  TCM*  <teee 
the  York  and  North  Midbuid  Railway  w-tr  opened  to  the  innetian 

with  the  LeedsanJ  Selby  line,  a  distance  of  about  s'v.eL-n  d:  1  ■  .  Tl..:' 
small  railway  of  •sixteen  miles  has  grown  up  into  a  iyslcui  lii'^  mileage 
of  which  is  1,260  miles,  and  the  then  authoriicd  capital  of  /  170, 000 
has  developed  into  a  total  of  ;^45,00O,00u.  The  progress  and  develop- 
ment of  the  extensive  and  w^-eaadnded  agntemoffhe  Neith  Kaetmu 
is  thur  sketched  by  cur  contemporary  the  AvwonMr  CInwww 

"  In  November,  184U,  a  year  and  a  half  altar  the  Yotlc  aad  Nortll 
Midland  opened, °lhcy  toolc  pi>ssesaiun  as  If^ssen  o(  the  Lev.-ds  and  Seiby 
line,  20  miles  long,  aswdtas  its  sutucigULnl  r\k::L<i  in^  and  additions  up 
lo  the  till  (  -t  Verame  one  with  tht  ^  1  ik,  N't  r.  tastle,  and  Berwicl^ 
joined  !<-.  tl!,'  I.  rriK  Nor-.h-jni.  under  i!;ct.i)L:  nl  .\orfh  Kastem.  Then 
after  tS-jij  tiioie  was  a  rc»l  oJ  live  vcats,  i\j:cii  the  York  and  Scar- 
hsrough  hnc,  more  than  42  nn  •  was  opened.  The  next 
aoces>ioa  to  tl:e  North  Eastern  K.iilway — we  will  call  it  so  at 
onee— wae  the  Rilliaition  and  Pickaioft  opened  in  July,  184s  i 
then  the  Hull  aad  Sdby  30  miles  or  so  taken  over  la  1S45  as 
wdii  then  a  tmuMh  opened  to  Filey  in  iS46{  then  auotiier  brandy 
HaUto  Bddliitgtoi^  31  fuller  fai  Ootobeiv  1846;  then  PlekeiiiV  to 
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Whilby,  &c,  &c,  imlil  in  Jijiy,  when  ihe  York  a-rnl  Nnrih  Mid. 

land  unal^'araatcd  wiih  the  Xorlln  1.  .^cm.  ih  r.-  «crr  .-^j  milf^  -|  tned, 
sad  the  autUomcd  capiul  was  upwards  ol  u\  an«i  a  Itaii  milli  jus.  All 
OteuiQa  wis  gradiml ;  wa»  in«de  it  wis  wanted  ;  was  ad.iptcd 
totte  OMds  of  the  public.  The  present  gi^at  »>>lem  »ettd*  en£inc«  and 
tniH  evcr^  day  CTcr  neaily  i.joomilet  «(  nil  -oot  far  off  twice  the 
Umih  of  Ctrc«t  liritain— and  rcprawat*  dHTehoUefs'  capital  of  nearly 
forty-six  millions.  li  anything  shows  progress  this  surely  docs — fir»t, 
llic  iiitLrii  Diiiea,  a  thing  which  thirty  years  ago  was  00  doubt  tboueht 
a  £rent  tliuig,  then  amalj;amation  after  amalgaraation,  unli!  at  laittt  has 
atuiiicil  Its  pre*ent  si/c  and  absorbed  this  present  laj  ii  j1. 

''  Loolcing  at  the  p.ast  thirty  ycar<!  if  i»  nit  annaur^i!  i  j  n  flLrt  wliit 
■will  Ihe  aest  thirty  years  do?  W  iJl  ihcsc  be  more  cxfciiMon*,  will 
places  now  witboat  nilwav*  be  provided  with  one,  wUl  new  aea  tua*; 
bathing-pkccs  stxtoc  ap  like  l.lMwlMiiM>hi  daa^  ■nitii^  bmt  linea  o( 
jallway  to  connect  tfiiem  «it&  the  ouUr  fraiU!  TM«  we  kaow  not ; 
but,  on  the  other  hand,  this  we  know,  tikat  every  irtae:i'<c  nf  pop  ilid.  11 
meaiuincreascdlocomotiun.nndthatin  places  where  two  rijl%  11 nv  .  jiTk,/, 
three  or  lour  will  in  tiim-  h.iyi:  ;u  be  provided.  Advanced  as  the  railway 
ayitcrn  un  ioubi.j  lly  u,  •Iitrt' tuiii  be  no  doubt  that  it  has  not  as  yet 
reacJicd  pcrl«.tK)a.  Thcic  is  much  to  be  done  ; many  »feps  to  be  made 
Mi  further  in  advances  moic  piogress  to  be  m.uii'  ;  ami  um,:  ever 
Kmewber  that  the  progress  ot  any  and  every  railway  system  mcani 
ss  on  the  part  of  the  people,  more  wei " " 
otion,  and  ovMe  BtMiey  to  pay  lor  iL*' 


RAILWAYS  IN  THE  SOUTH.  ^  THE  SEABOARD 
ROANOKE,  AND  RALEIGH  ANP  GASTON. 


AND 


Wajhtkotow,  Mat  9. 

A  BAILKOAD  jwjraey  from  New  York  into  the  "laA  of  cotton  *  |* 

rather  1  formidaMe  undertaking,  as  few  of  the  managers  south  of 
\\  .islicnjj-.on  y:cm  to  stt  much  store  on  sach  mere  details  as  an  even  road, 
bed,  or  puiicliulity  mrl  speed  of  trains.    Track?  ever  which  a  Tnir  .ivl- 
r8((e_of  «r<,  m.ny  run  without  le.iviiij;  ihc  r.u'.s,  jml  -ufh  n  r.ite  uf  ^pi_-oi 
•a  will  prewot  the  few  l;aiiji  from  mtertcnag  one  wiili  .iti  nhirr,  arc  in 
■e  tttMilhlieJ  Orier  of  things,  and  vo  it  may  be  supposed  sufHce  for  the 
W^IM*  of  flie  ttaKc    With  paiacngen,  therefore,  travelling  to  points 
on  or  near  the  Southern  nabOttdtho  mta  kaamwtbe  Bay  Line  has 
long  been  a  favourite  one^  at  It  fttbtlitalei  »  ftatlAeM  passage  down 
tlic  Chesapeake,  and  the  possibility  of  a  comfoitable  lieep,  u>  place  of 
tht;  incessant  jolting  and  feverish  nightmare  attewknt  on  a  stay  in  the 
Biacbinc  called— too  often  in  what  ^eems  bitter  mockery— a  sleeping 
ear.    The  steamers  of  tlio  line  Icive  lialtimore  every  evening  on  the 
trriral  of  Ihe  New  Votk  train,  nn  \  though  the^  ctfi.iot  compire  with 
the  floating  palaces  which  ply  in  L<jn;^  Islind  Sound,  on  ;hc  New  York 
■^Uoston  roote,  they  are  attli,  in  p^^^ul  oi  eoaifoit  aud  c>r;ancc,  in 
advaaca of  aaf  beala M  bt  foitad  out  of  the  United  State»— thr-  country 
*»•  ntctOtmer  of  fnlaad  ataua  navigation.   On  the  following  munung 
by  daybreak  the  passenger,  aroosed  by  the  bumping  of  tha  Mat  pgainst 


going  on.  Two  little  black  bandies  aic  rolling  on  the  floor,  and  taking 
a  species  of  bath  in  a  sm  iU  tin  p.\n  <jf  mulisse!,  placed  there  to  aid  the 
cor-sumption  of  the  btg  bifcuit  e.ich  one  is  grasping.  The  mother,  a 
good-lookhlf  youn;;  negru  wench,  is  engaged  in  a  very  decided  lliitation 
with  one  of  the  hearty  lauglieis  near  her,  and  gencr-iUy  the  party  seems 
good  for  anjr  amnunt  ol  travel  without  fniiui. 

When  its  novelty  wean  oOT,  the  scenery  for  a  long  distance  presents 
but  few  attractions.  The  country  is  very  dat  for  many  miles,  being,  in 
fact,  but  a  continuation  of  the  tract  known  by  the  promising  title  of  the 
THsmi!  I^iviiri] .  Dense  forest  altcrn.iles  with  clearings  in  every  stage 
ol  ,1.  IvAv.ci-nioiit.  In  the  woudt  luriy  ircci  itand  deep  in  denw  uuder- 
tt  o  >d  rank  grasses  and  here  and  there  the  sheen  ol  po<i!s  of  water 
liow  ^  ihe  swampy  nature  of  the  ground.  The  huge  trunks  and  branches 
;»up|<'>:i  fnloctis  ofcreepcri^  and  everything  IcUs  of  luxuriant  vegetation. 
Nuinher  r  fatlaa  tno* lia  aa  A* gtmoi^  and  othaet  kan  against  their 
liviDi:  rci^hixjui*.  Growfh  aad  decay  teen  noting  with  e<iiial  steps, 
and  the  scene  furniishct  an  apt  illustration  of  tlie  generally  rec  oved 
theory  of  the  formation  of  coal  deposits.  Now  we  reach  a  spot  wl  cjc 
civili£ition  is  commencing  a  raid  on  the  forest  domains.  The  underwood 
has  been  cleared  by  hre,  but  here  and  there  in  the  blackened  space  the 
fresh  jjreen  ot  spring  growth  shows  it»<-1f  vivi  Hy,  like  patches  of  sunihiiie. 
M.iny  trees  have  been  felled,  and  theni' i-t  .,  a:  !!ed  or  dying  by  "  b:;  ing  " 
the  bark,  stretch  out  their  l>arc  limits  Kiii<.iit  J  with  flame,  with  a  wnth- 
iiig  appearance  almost  p«ii;ful  to  witness.  Adjoining  is  a  tract  where 
darred  stumps  ate  iliU  standing,  but  stalks  of  naaue  ihow  that  the 
groaad  hat  alnaidy  been  tilled.  A  roqgk  lag  hali  tin  chinlu  itemed 
if  daubs  of  day,  and  fumished  with  a  wooden  dUmnejr,  ii  the  miiinoa 
of  the  entcrpriang  darkf  pnprietor,  whose  helpmate  stands  at  the  door* 
surrcundedby  MNO  ^*e4iattches. 


the  pier  at  Fortress  Monroe,  finds  himself  fairly  ii  **Sceaala,^  and 
(teaming  tbcacc  to  Portsmouth  passes  many  localities  made  hbtoric  br 
the  late  oooflict.    The  duel  between  the  Monitor  and  the  Menioiacwa* 

MiipHt  in  'ihef,-  waters,  and  opposite  to  the  hnrUn,^  stage  at  PortHBOath 
lies  llic  town  ol  Norfolk,  where  the  po<iiini:  of  tlie  navy  yaitb  it iadl- 
cated  by  the  duster  of  masts  visible  across  ilie  creel;. 

Boetmoiith  is  the  Icnninus  ot  tiic  Scaho.ird  and  IloAnoke  Railroad 
Mdflia can  «i«  drawn  up  on  the  pier  awaitint;  the  naatengere.  The 
5"™B  ■•>IWi«  i»  UMeUir  tbe  caaa  ia  Aauriea,  ia  of  the  mont  primitive 
toalptioa— the  magnerln  wMcb  tte  Inegalar  rows  of  slender  piles 
serve  to  support  the  weight  brought  to  bear  upon  them  seenis  h.coin. 
mcbensible,  without  supposing  a  temporary  snspciuion  of  \W  ordinary 
laws  of  gravitnt-on.  IIujc  lok";  of  cotton  bales  nn  !  fiour  liarrell  arc 
tanged  on  the  Irail  5truc'.urc.  and  x  number  of  yo.ttii;  darki;;;  swarm  over 
the  (tiass  iikeaciowd  of  well -rown  K<"..  Other  »in«U  Totapeys  and 
Carsars,  armed  with  prnvitive  shoc-bl  ickiii^;  a'ojsarato*,  beset  the  passen- 
gers as  they  land,  and  hU-iX  puitcii  lisuk  attcr  the  luggage.  The  pic- 
flailing  hue  is  decidedly  sombre,  the  occupation  of  the  few  white  men 
lll&ding  about,  hands  in  pocket,  consisting  chiefly  in  leaning  against 
poet*  or  spitting  contemplatively  into  the  water.     "  AU  ahoaadl  "  is 


ahocted  after  a  while,  and  the  train  movee  tknrly  up  Uie  nafatatnet  of 
the  town,  a  dingy-looking  place,  out  into  the  opCBCOUOtiy.   Btdt  male 


pasKnger,  as  he  settles  binuelf  down,  soon  thoWabf  kltnotiantof  eom 

fort  his  place  of  "  raising."  The  Southern  men,  one  and  all,  open  uie 
windowi  ncir  them,  and  tenderly  place  the  sole*  o:  ihcir  boot ,  in  lull  view 
of  the  scL-ncjy,  and  utmt  inthis  pMiln  u  di  ,;)rri,e  wiUi  the  u-,col  their  spit- 
tO0ll>  by  ':  iaii  Uai;  dLxlerousiy  bet«  i-vii  thc-ii  I'l-cf ,  :i  jicrform  tilce  which  must 
reqmre  considerable  i.racticc.  The  strong  inclination  for  jiUcing  the 
taaila  at  a  higher  level  than  the  head  ia  a  pecflliaiiiy  confined  tu  the 
Soath  and  Soatbera  peofsle,  and  doet  not  eatend  ail  o««r  the  coniineni, 
as  people  in  England  are  wont  to  believe.  Wliat  nav  ba  tba  ■-^t/nirtit 
eoiineclion  between  such  a  poiiticn  and  a  tropinl  cliaiale  I  matt  Icava 
to  medical  men  to  decide.  A  rough.looking  structure  bumps  and 
tumbles  along  in  front  of  our  car,  and  is  for  the  use  of  negroes  for, 
despite  the  almlition  of  slavery,  the  distinction  of  colour  ia  stUl  very 
»trout;ly  drawn  throughout  the  land.  The  negroes,  however,  don  t 
aeem  to  be  in  ba<l  spirits  at  their  iKilation,  Their  car,  fairly  rings  with 
laitfhlBb  and  an  opening  its  door  one  is  almo»t  .'vtuaned  by  th:  bois- 
taaOiChenia  *'Tah  \  Hah  :  Hah  !"  Your  Southern  darky  would  seem 
toba  the  happiait  fellow  alire.  Hit  ivories  show  in  a  continual  grin, 
waA  it  leu^  to  develop  into  a  hortw.Iaugh  ott  the  slightest  provoca- 
tioii.  A^iuning  a  favourite  definition  of  man  as  a  "  laughing  aaitaal," 
the  "cultured  purion  "  can  certainly  claim  to  be  the  liighett  form  of 
hnmanity,  and  laugh  away  the  phUosophieal  supposition  that  his  great 
grandfather  snorted  a  tail  and  wore  his  hair  all  over.  A  planter  in  the 
cars  tells  me  he  hid  a  shive,  wHc^f  Ini.i;;h  he  ha  1  often  ht-nnl  and  recog- 
nised at  a  dijIatKt  of  fl.u:  a  im'.e  w\  rnm.-  .■  11  die  r,  id.     '1  hi-  ij:cil|nrit5 

of  the  cat  are  lolling  full  length  on  the  benches,  and  animated  diafl'  it 


to  gate  open-mouthed  at  the  pact* 
ini;triin.  The  present  squatters  all  alonp;  flils  Imdyin,-  rcf;i  >n  .ire 
neKroei.  There  are  one  or  two  large  tracts  wc  px^s  whu  i  s  .-i-m  to  b.ive 
been  cleared  nl  some  previoa?  time,  but  nil  :uch.u  e  now  covrr.-d  with 
the  long  straight  steui!  ol  .1  second  fjrow-h  ot  timljcr,  whici!.  we 
rattle  past  tnem,  look  like  the  bristles  01  a  nugniiicd  dothea^hrush. 
Great  piles  of  wood  for  the  loeomotWCi  and  such  goodly  mounds  of 
ottk  sleepers  as  would  gladden  the  heait  of  a  contractor,  are  stacked  at 
iniervab  br  the  side  of  the  line,  but  the  small  dearingt  front  wfakik 
they  have  been  supplied  hardly  make  visible  gaps  in  the  thiek  fbreiL 
Timber  had  need  be  abundant,  fi>r  the  road  seems  innocent  of  ballast,  ia 
place  of  which  the  sleepers  are  ranged  so  close  together  as  almost  to  touch. 
For  many  miles  the  only  varistion  to  the  >.»:cces<i!or!  of  scenery  .ib-3ve 
di-pielf  1  is  '.he  occnrrcnce  '  t  'lopK'i'-''  -''eamt.  the  chiyculouied  walers 
oT  which  extend  over  acres  of  Uiti  cadi  Mde  ot  their  l»uks,  laving 
the  trunks  of  the  huge  tree*.  The  stations  are  often  mere  log-huts  m  the 
woods,  on  a  cn>sB-ruadj  with  no  habitation  in  sight,  but  oocastooalty  we 
pait  tbrancb  taitU  nUwi^  all  of  them  soineiliav«Mther  tfHIft  a 
tmaB  eoU^tfoB  of  woadcn  ootttites,  fronting  a  tnadaidiedoitKr  wlA 
spreading  trees;  a  well;  the  inevitable  "store,"  selling  everything 
except  what  you  may  want,  the  centre  of  gossip,  and  answering  to  the 
pub!ic-hou5C  of  o-.ir  more  favoured  land— add  a  few  pigs  and  fowls, 
dividing;  the  owr.cr>lnp  of    the  streets,  and  the  jiicture  is  complete, 

Ihe  country  at  last  begins  to  rise  above  the  twaoqw  level,  and 
gliding  over  the  tv^  tMaai  of  Aa  Raaaaka  «•  cater  we  itMioa  at 

Weldon. 

Weldnn  JoMtkMil  "qoite  a  place."  as  they  say  here.  The  statioa 
looks  alnuMt  animated,  from  the  number  of  people,  not  for  any  par- 
ticillar  briskness  in  their  motions^  The  whites  stand  looking  dreaiai^at 
tha  train  .md  its  occupants,  with  a  lazy,  indifferent  expression  that  la 
quite  cow-like,  and  their  resemblance  to  cattle  bein);  amusingly  heightened 
by  the  slow,  ruminating  motion  of  jaws  eni)iloyed  upon  tlu  huge 
"quids"  in  their  ch<ek';.  Th?  d.trklw  are  a  lillle  niori-  bnsy,  scl!:ng 
"snacks,"  as  luncli  is  c:d;e.l  in  ll;e  .S  ^ulh,  the  1  efresliment  Cjn*i;tinc 
of  liard-boited  egi^s,  the  dram-^ticks  of  prt-Aoaiuitt:  fuviris,  .uv!  small 
lumps  of  burnt  putty,  called  by  courtesy  biscuits.  Ti^^s  of  .r  build 
adapted  for  speed  rather  than  for  rashers,  and  with  a  <kvtIopment  ot 
note  huzhly  neeetaarr  in  a  coontzy  vrhota  they  aaitt  in  tntb  "loot 
or  difl^"  wander  aaldit  the  crowd  and  bettfecn  die  vAaelt  of  Qw  car 
in  Ihe  dogged  style  peodlar  to  themselves.  A  small  cluster  are  assem- 
bled in  solemn  eoadm  hf  the  locomotive,  and  ate  snifGng  tbo 
wheels  with  every  appearance  of  wondefi  till  the  IteaiO,  blotviiw 
suddcniy  oil.  s-art-.  tiiein  s<|'jeakii^ottaKNignadMnt  thaliac^  tbw 

short  tails  v;',ir,itiiif;  wiiii  terror. 

\Vc  K::;ani;e  cars  lice  t  j  journey  more  ^v.iand  by  the  Kalei(;h  and 
Gaiton  Ivji  l,  ■,  )  the  ioieriorof  North  Carolma.  A  second  iiae  coo- 
ducts  I  >  the  .<  aboard  again  at  Wiloiiqgton  and  Cliarleston.  The 
jolting  and  bumping  rcconmwDoe.  Many  other  tntvellaa  have  joined 
us  in  the  cam  Hen  it  a  party  of  keen-faced]  Northerners  from 
Philadelphia,  it  teent,  on  a  prospecting  tour.  How  eagerly  that 
Soutlieni  man  it  tpeaking  to  them  of  tlie  brilliant  chances  Carolina 
has  to  offer  to  lettlert !  With  so  fertile  a  coootry  lying  comparatively 
unknown,  he  inveighs  against  the  constant  stream  of  erfiigration  setting 
West,  and  predicts  that  before  long  the  wooded  h  ll>  .iround  will 
be  invaded  by  an  army  of  emigrants,  and  tl»e  wonderiul  mineral 
wealth  o(  the  State  become  properly  known  and  developed.  The 
old  man  it  right.  Now  iliat  the  curse  of  slavery  is  lemoved 
thaat  i>  no  atore  promising  Md  for  settlers  than  tha  fiifttla  laada 
of  the  Soath  ibnnerly  only  oeaicd  in  patches,  worked  till  the  eoffl  waa 
exhausted,  and  then  abandoned  for  other  virgin  tracts.  This  State,  too, 
of  North  Caruiinn  is  seamed  with  veitu  of  copper,  which  Knd  the 
few  Comishmen  w  ho  wirk  them  half  wild  with  enthusiasm ;  but 
hitherto  Ihcy  have  >  nly  bi-sn  scratched  over  at  the  surface  by  partiei 
of  speculators  for  the  purpose  of  disposing  of  the  properties  at  a  proRt. 
Capitalists  in  London  would  do  well  to  turn  a  little  attention  to  the 
copper  and  /ine  mines  of  Carolina.  These  have  hitherto  beea  raiotdy 
worked  for  the  gold  lying  ne.Tr  the  taiiioe,  but  the  moaada  ai 
refuse  scattered  about  many  ol  Uiea  coositt  of  a  copper  ore  better  Iha* 
any  mined  with  iofitdta  liaboar  from  a  depth  of  thousands  of  feet  ia 
Cornwall. 

The  day  has  become  oppressively  hot.  All  the  windows  of  the  car 
are  opened,  and  the  tank  of  iced  v.-ater  is  in  constant  rtquisiti  n.  We 
itop  at  a  wayiide  ttatioo  for  dinner,  and  |^.of  an  oppoitanity  for  a 
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cbancr  >>lron  op  to  n  ■ini.Tll  verimlahei!  houi)'.  first  taking  a  primitive 
,iru]>  in  a  backet.  Kvsiy.hinf;  h  shininicrinj;  iij  ih*  heat,  and  nothing 
It  atlir  except  the  cndceta,  which  circle  round  the  p)th  in  swarmi 
and  Uc«')>  up  a  constant  diirpillf.  The  proprietor  of  the"hi<-tel" 
mccu  u>  at  the  door,  tiid  1  am  Hirprbcd  to  discover  for  the  fint  time  io 
wliat  niiiiwy  fiompMy  I  hm  been  cast.  Everrtedy  is  •  eer>eral 
.or  «  colMel  or  a  major.  I'm  at  ooce  dabbed  "  capiaio,  I  don't  know 
«byj  bull  feel  a  little  iasulled  at  the  inferioritjr  ol  the  rank.  If  ir^ 
tute  were  consulted  I'd  rather  be  "  judge,"  as  most  dit»nifi*d  and  least 
common.  Dinner  is  a  carious  e/la  podriJa,  bat  wa«lifH  down  vridi  n 
rcaily  prod  flavoured  home-made  wine.  Tlirrc  is  r.  1  miun  wliy  Oie 
Vfh'  k<!  1  sunny  slopes  of  the  State  mny  n^A  l>f  made  :iva)lal>le  far 

fxic-.i  iie  n inr-(;rowing.  There  is  iifjthii.g  iwjmpy  atinut  this  part  of 
the  cAMtitry.  The  swelling  hills  are  stitl  well  wooded,  bat  the  cleariiup 
■m  B«rc  esteniim  |haMb(faii^  IN  yoBHS  wheat  Kbndfim  cwlaoEi 
well,  and  the  eoltoa  wU  aom  show  aMve  the  sar&ee.  Hodii  pit  otil 
in  tbc  Cttt'i'  fi',  and  evety  detrated  position  affords  fine  views.  The 
leenciy  it  c!iven>iried  b]r  Aevarioua  tints  of  the  trees.  The  lieht  cieen 
of  the  spring  foliage  contrasts  well  with  the  sombre  hues  of  the  pines 
and  the  while  blossoms  of  the  dog-wood,  looking  as  if  a  cloud  of  large 
■tmltciflies  bid  settled  on  the  tree  to  light  up  the  depths  of  the  fore?t. 
The  evci>in^  i-^  inpuDy  Jr^iwingin  when  we  enter  Raleigh,  the  capiul  of 
the  Stale,  ami  by  the  time  the  coach,  driven  by  the  darky  John  with  load 
yelts  and  much  crackings  of  the  whip,  has  reached  the  hotel  of  the  town, 
the  glowing  cigar  ends  are  alt  that  can  be  seen  of  the  uaokeis  on  its 
' ,  and  tlwircnics  ivc  be>;inriing  their  dance  among  the  toiei. 
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of  the  great  tr.trrpnir  wliirh,  liy  your  joint  action,  ii  .iboot  to  l>e  con- 
summated. Frnm  li-r  niiiir?  uf  i  she  ha  liUKfJ  a  «;)ikr  ;  fujin  her 
laurri  woods  she  liewa  a  tie,  and  by  the  hands  of  her  ciiizens  she 
offen  them  to  become  a  part  of  the  gimt  hi^Mnf  which  it  nbont  t» 
unite  her  in  close  fellowship  with  bar  listert  of  the  AtUatie.  From  her 
bosom  was  taken  the  fint  nil.  Let  bers  be  the  laat  tie,  and  the  lait 
spike.  With  them  accept  the  hope*  and  wishes  of  ber  people,  that  the 
success  of  your  enterptlie  may  not  stop  short  of  its  brilliant  promiaet." 

Hon.  F.  A.  Trittle  presented  a  silver  spike  on  behalf  of  the  dtiaene 
of  Nevada,  with  the folto«rinE>emarlu  :«-*' To  the  iroo  of  the  lUat  and 
the  e<Ai  of  the  West,  Netndk  nddi  kcT  ttiik  of  lilfar  t»  apna  Om  «■> 
'.injr.i  .ind  wed  the  irmis." 

Griirrnl  Onilgi-,  in  behalf  of  tht  V.  P.  R.  R.,  responJed  :— "Gentle- 
men, the  great  Henton  prophesied  that  some  day  a  granite  statue  ol 
Cetmbas  would  be  erected  on  the  hi^heat  peak  of  tht  Body 
Homtanis,  poinling  westward,  denoting  this  a*  Ibe  gnat  Natt  Mnil 
*be  contintnl.  You  have  made  this  prophecy  to-day,  Aoocpt  tUl  It 
the  way  to  India." 

Thereupon  Siipefintendent  Coe,  on  behalf  of  the  Pacific  Union 
Exprent.  pretenietl  the  sledge,  and  Governor  Stanforci  and  Vice  I'resi- 
licnt  Piirant  acivaneed  and  drove  the  last  spike.  Edgir  Miles,  of 
S.icramcnto,  clia'rrtian  of  the  erecting,  announced  the  wnik  dtmc.  The 
iiience  of  the  multitaJc  was  broken,  anti  a  great  cheer  went  forth, 
which,  while  it  yet  iniiverrd  on  the  air,  was  cai:ght  up  bjTfihnt 
lightning  and  borne  to  the  utmost  part*  of  the  earth. 


PRINCE  ERIE, 


The  AlniTiCii'i  •jaf>cts  li-nu^jlil  hf  tae  l.ist  null  arc  full  of  parlicularii 
leLuive  to  the  great  work  of  connecting  the  Atlantic  and  Pacific  by  the 
■«nilwar,theeompletiBnnlwhiehwnhiwnaheai<ynBBOiiiMed.ThnCiiMyp 
XaSnm*  Rrvlm  enntaln*  (be  fbllosriar  aceount  of  (be  eeicmony  of  the 

Cnm(iIction  of  the  line  at  Promontory  Point,  Salt  Lake  : — 

A  party  nf  about  1,000 people  was  gathered  on  Monday  at  Prniniin- 
•  tory  Surrmi!,  1'f.ifr,  representing  all  claiwes  of  our  people,  from  the 
haniblo't  (u  I'll  M  ihe  highest  civil  and  -nilitaiy  aulhoriile*,  and  every 
State  from  Atl.uuic  tc,  ib«-  Pacific,  Canada,  and  Mexlca  The  pr«- 
paralioni  were  c  impleted  early  in  Ihi-  morning,  and  Govcrnot  Stanfi'fd 
with  Iricnds  fron  ".tie  I'scitic  coast  were  awaiting  the  arrival  of  the 
directors  of  ttw  l'i;ii;n  I'acific.  At  8. 30  a.m.  engine  1 19,  with  a  paUee 
and  two  pas'-enger  carf,  arrived  with  vicc-preiident  I>uraat,  directors 
Dnffaad  DiUhm,  General  Caeement,  Colonel  Casement,  L.  W.  Coe, 
-anpninleadent  of  the  Pacific  Uoioa  Esptett  Company,  president  7.  D. 
Richard.',  one  of  the  twelve  apostles  from  Ogden,  Colonel  W.  Jcnnfaics. 
vice-prciident  Utah  Central  Road,  Bishop  John  Sharps  CoIooe^F. 
Little,  <!iTetltr?^f  t'tih  Ct-trlnl  R->a!l,  <:  B  Keed,  Biiperintcndcnt  of 
OOnnriu  lion  iil  I'liiuii  ['.luihc  Ivailr<iaH,  (u;.  nel  Seyrnour,  consulting 
cngineei,  tojjcthcr  witlii  a  iaige  parly  nivi  i-,1  uo<»t<,  military  ao'l  ! 
civil,  and  ladie?.  Both  parties  being  in  r-  -linrti.  ihe  tir%  were  hr.iu-n 
down  nn  the  open  space  of  about  one  hundred  fret,  jin<i  the  cir.p",t>)c<, 
<«re  C[in<!>aniei,  apptoMked  with  the  mili^  J.  H.  Stenhridcc.  om- 
manding  a  party  of  Chinese  tnck-layer^,  adtaneed  fnim  the  wot  with 
Aftirtanl'Ceacral  Snperintendent  Commir.  Tlie  Chinamen  wielded 
■(be  pick,  «ho*cl,  and  sledge  with  consummate  dexterity.  White 
fabrviirrr*  fr»»m  the  A'A  their  be«t  work,  and  at  II  a.m,  the 

Kurt  pi  jin  .M.d  A  ,i.i(ic  ptn  ai;  ;  .:d:rra  of  civiliiatiun  »tond  face  |n  face 
■a  the  heait  <  f  An;  -iic.L  I>i;;  ni-  No.  [19,  from  the  Allaatic^  and 
Juniier,  from  ti  e  I'-iliIk-.  apiirn.icn.d  within  100 lleet,and«iilnied. 

The  fallowing  despatches  were  sent : — 
.  '*  Hit  Emeilencjr  U.  S.  Grant,  Preiident  of  the  United  States,— We 
have  the  honour  to  report  the  latt  rail  laid,  the  Ut  spike  driven.  The 
PariRr  Railroad  It  llnithed.— 'LBtAlTD  STAimnik,  Pktiident  Central 
{'acihc  Railroad }  Tkoc  C.  Durant,  Vieemetident  Union  Pacific 
Railroad."  ^ 

"To  Vice-Prrsidcnt  CoKax,— The  raiU  were  connected  to-day.  The 
nrophecy  of  Henton  is  *n.dav  a  r.jct.  TfiU  i-  t1i,>  wi-y  t.i  Tndia.  — GiW. 
H.  D>>i>CR,  John  lirn;  Sii.vkv  I>;ri..v.   I'.  C.  !  >itii \n  i  .■' 

Superinlendcul  Vandcrl>ur,ili  nuw  iiu-u  lioi  ihc  telegraph  wire*  to  the 
last  rail  so  that  each  blow  nf  the  sledge  <ihonld  cause  a  cnnespondlog 
blow  to  be  stmek  0-)  the  bell  in  the  Ciiv  Hall  at  .San  Francisco  and 
Chicago.  Gen.  A.  K.  P.  Sa0bi4  io  behalf  <>f  the  territory  of  Arizona, 
prc&eiiled  a  spike  composed  of  iron,  gold,  and  silver  as  an  oflfciing  by 
Aiiz  'na  with  the  remarks  : — 

"  Ribbed  with  iron,  clad  in  silve'.  nd  ,  r  iwned  with  goM,  Aricona 
presents  her  offer irg  to  the  ent^npr  se  that  ha<  banded  cvcrv  continent 
and  dictated  a  new  pathway  to  commerce." 

Hon.  Leland  Stanfonl  .-ssponde-l,  cnncluiling  as  f.iMows :— "This 
line  of  tai"«  connecting  the  Atlantic  and  Pacific,  and  alTor.iing  tn  com- 
2!iiLii  P'r'>*c,  we  trust,  the  speedv  forerunner  of 

Jncrcmed  facuiliea.  The  _ncific  Railroad  will  »»  soon  a^  commerce 
•hall  begin  to  felly  rca^  itt  advantages  rlcmanttratc  the  oecersily  of 
aach  improvements  in  railroa-ling  as  |o  lender  pnctieiWe  the  tmnnor. 
tation  of  freights  at  much  le*t  rates  than  are  poailble  nnder  anf  tyilom 
which  hs'.  tlur;  fit  li<<  n  anywhere  adopted.  The  c" ay  is  n-it  far  distant 
when  tlir.r  I-;:,  wj;  p.,;  found  necensary  to  accommodate  the  commerce 
whidi  mil  «e«k  a  traniit  .across  this  eontinenr.  Krei-lus  will  then  move 
ordy  .  nc  way  w\  each  track,  at  ratet  of  speed  that  will  answer  the 
demand  of  cbea|in««s  and  time.  Caisand  engines  will  It?  lijl.?  or  heavy 
■•JW^JitlB  the  ipeod  miuirid  and  weisiht  t-i  l<c  tra  .v  i  in  1.  In  con- 
■clOMOn,  I  will  add,  we  h"pc  to  do  uUimately  what  is  now  imposiible  ; 
to  tnS."  "**  l*'^*"*         dirtaoeee  at  liting  rates 

After  prayrr  ty  Dr.  I>odd,  of  Ma>v.  the  last  rail  of  laurel,  on  which 
was  a  ei>mmeinoiaiive  plate  of  silver,  was  brought  forward,  put  in 
plsce,   nafi  Dr    Ifm^iaeM.  in  behalf  of  the  .State  nf  Or  r  roia,  pre- 

>enie<l  N-,„,r  .rd  iiojgold  cpike,  concluding  an  clii.p.icr :  address 
M  fol!<.uv, ;  —  "  C,i'.::' ■!  iM  ,,  within  whose  borders  and  by  wliov^  cltU'.ti', 
the  Pacific  kailr^.i!  r,a«  inaugurated,  desires  to  cvpre^,  her 
appreciation  of  the  vast  imporumce  to  ber  and  her  sHter  States 


HotT>E5;  of  Erie  shares  in  this  country  wiH  read  with  interest  the  fol- 
Itiwioj;  .im-.King  narrative  I'rjm  the  .\'nv  W^rk  Sun,  of  a  buiinetl  ioM^ 
view  with  the  President  of  the  Ere  Kadway  Company  :  — 

"striking"     raiftCE     KRIK.—  iUSA.V      11.      ANrHnNV,     OF  THE 
'•  REVrnt'TION,"    !!BARt!S    lUi:    l.lnS    IS    ItlS    DKN— JAV  OOUU) 

.st;RKi-Ni)iiKh  — iKi.st  t:  k.slluntkhs  an  A«A/iJ.V. 

An  odd  Jjuildmg  stands  at  the  loot  ol  Uuane-street,  facing  the  Nottb 
river.  A  legend  is  extant  that  the  edibce  was  btult  in  Pana  in  167a, 
broiu;bt  over  the  ocean  in  a  huge  balloon  aboat  iSso^  and  dropped  [at 
the  .'Mt  of  DiiMM4treet  like  a  bi«  of  ballast.  Its  aiehiteetare  bean 
oQlthiaidei.  ThebniUinK  is  the  beadAinartert  of  the  Erie  Railway 
Company.  The  teeand  miony  forme  the  njral  apwrtmeBla  of 
Erie.  The  edifice  ie  n,  eoniUttlioft  of  tho  udH*  do^o*  IBA  On 
modem  ?i:i,iti  faLtory. 

ON  THK  TRAIL  OF  THS  PRINCE. 

Some  fi'w  days  ago,  abmit  ten  o'clock  in  the  morning,  a  woman  wai 
seen  ru^l  ii-.y  d.-wn  Clhimbeis-.^triet.  She  wis  dreiied  in  a  neatly- 
fitting  black  silk,  that  haj  bccu  ' '  luraed  "  uut  oace.  A  modest-looking 
Ixjnnet,  plainly  trimmed,  surmounted  her  chigoM^  which  «na  rtoat 
the  size  of  attunip,  A  pair  of  spectacles  spanned  (be  bridge  of  bor 
nose,  and  the  earner!  a  plain  parasol  of  black  silk.  Her  feature*  woe 
regular,  llmugh  angular,  and  a  sharp  pair  of  grey  eyes  flashed  thrrMigh 
ber  spectacle*.  Drawing  her  dresa  sligh  tly  abore  liei  fee%  »be  o«« 
terouily  avoided  the  greasy  barrels  of  pork,  macKciel,  and  l.jmi  liWBg 
the  lower  end  of  Cfaambei»«trectt  turned  to  the  right,  walked  one 
block  up  Weit-MKCt,  mid  calctcd  (he  bm  iMintat  theonmoctM 
the  donjon. 

A  COURTIEB  MET. 


i     At  the  foot  of  the  stairs  leadiin:  to  the  second  storey  themet  an 
I  (untliodinenonijrnnplnii,  wiih  n  wbiep-hraora,  comb  and  brush  under 
I  Uaann,  and  three  botlltih  oOMdnhc  borax,  hair  tonic,  and  bay  runn,  in 


na  the  nnSu 


his  hands.    A  small  paper  of  gold  powder  peeped  from  his  vest  pocket- 
"  Is  Mr.  Jay  Gould  within  r'  asked  Ihe  lady  of  the  Italian. 
"  He  i  -up  stairs— turn  to  jnrar  rigbit''  n^jied  the  IlaUaa. 
■  A:.d  who  are  you,  prayf  eontmnad  tM  woeavv  *•  ^ 

S.':ut11ed  towarti  the  door. 

Here  a;i  lir-liman,  \vlit>  was  Mttir.g  on  a  rough  bench  ne?r  the  doot, 
cried  out :  "  Keware,  ma'am,  of  ii-.at  niin.  He's  only  Piiocp  Airy's 
barber,  ma'am.  A  earn  !>;e  (rom  the  i-d'tH  Avenue  earn  wad'im!" 

THK  DEM  Of  IIIK  LIONS. 

WithOQt  nrplying,  the  lady  mounted  Ihe  stairs,  turned  to  Ihi 
and  entered  a  small  room,  containing  two  mahogany  Joifcl  and  WOr 
I  chairti   Her  feet  melted  into  a  rich  green  carpet,  soft  as  thistle  <'own. 
I  .\  dark  eoinp1eicicme\l  gentleman,  with  a  pair  of  snapning  ebony  eyes 
I  and  a  jet  black  mou.s;ache  and  flowing  beard,  occupied  the  desk  to  ber 
I  IcfL    lie  was  dressed  in  exquisite  taste,  and  wore  a  silk  tile,  Mealio's 
I  make.    A  gentleman  in  shirt  sleeves,  velvet  ve^t,  and  castor-coloured 
1  pants  was  seated  .M  the  dei-k  on  her  light,    ll  -  »  r  >te  a  roun4  hand  very 
I  vigorously.    Only  ihe  tip  "fa  qold  ]»«n -hsddor  could  be  seen  above  hia 
I  chubby  dimpled  hand,    lie  wn  1  ponly  ^xcntienian,  who  had  evidently 
I  seen  no  more  than  thirty- hve  summers.    He  had  a  Solid  compleuon, 
soft  Mae  eyet,  dimpla*  in  hia  chin  and  cheeka,  and  early  nnbara  hmr 
and  nKNMMdie.  A«BBMdibe«te  of  n  fiUmt  vUhod  oa  Uathiit 
HonlH  wow  •  handiemetile. 


Gtandng  at  tbeie'twoicenflBHeii,  the  lady  dmr  •  copy  of  the  iBwejn 
«iir«  from  her  pocket,  and  approached  thedark-compknioinedteMlemiiini 

desk. 

"  Is  ibis  Mr.  Jay  CJould  V  site  inquired. 

The  gentleman  nodded  assent.  The  lady  then  laid  Ihe  copy  of  ihe 
RfZ'.'luOi^n  on  his  desk,  and  said  : — "  I  am  one  of  the  e  iil  irs  ■  '  the 
A'nWnltnH,  published  in  the  Woman's  Club  Houn-,  39,  t*s<  i  wenty. 
third-it/eet.  The  upholders  cf  the  society  for  the  advanccnvent  of  the 
noble  cause  of  Woman's  Rights  bold  a  Coavention  here  this  week. 
We  know  that  foaaio tht fmndofotmmoiWMnt that tendetoelemto 
and  purify  ihe  morals  ofaoeiety.  TUi  fi  tbegrealest  reform  of  (be  age; 
It  throws  into  the  shade  the  question  of  negro  suffrage  and  the  Youog 
\ibe\  suit.  I  come  to  see  if  you  would  not  reduce  the  rates  of  fnio  OB 
the  I"ricr-.id  fi.r  tlio.e  .-ttfrdiny  lliis  Cjiivintion," 

The  gcnilcnian  ::i  sh::t  sl-cvcs  _toppL'.l  hiu  wiiting,  and  looked  as  if 
he  bad  heard  the  rumbling  of  an  eaitb<iuake.   Mr.  Jay  Gonld  began  a 
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fiiwlf  cmTCimfen  with  Mits  Susan  B.  Anthoajr,  for  lh«  Mf 
tfbm  ttaa  ihck  Tha  U^t-OMttiilarionad  cmtmnaft  liilciMd 
AMditidkuankBulfi^McdiiMuUf  ill  bbeMr. 


was  none 
if  111* 


THB  «!UnN  OP  THB  STSONIMIINaiOk 
IR  Mm  ADthoajr.  of  ihe  RnthOitml^  iaipiccd  Ur. 


kind 


interruptr:!  Mr.  Coulc!,  *'  we  will  reJucs  the 


"  So 
Gould, 

"I  am,"  ffplied  Miu  Anthuny. 

"  Would  it  be  uiigill.tnt  for  11  0  Ui  inquire  who  reports  th*  Walt-Jlreel 
goi»ii>  for  Ihe  Jfe-.  -i.'uh  ,:   '  com  luic  i  Mr.  (iould. 

**  1  cannot  teJl  you."'  mmv.Tri!  S,i':in.  •*  n-jr  teport*  hjve  crcnteil  a 
noU  .seiuatiun.  The  Wall  in,  1  -r  ,:;  (1  ■■  im.  y  in  which  we  beat 
tut  Aral  Yi>ri  Sun,  ard  i  bciievc  tUat  juurnal  is  «  la\<nirite  wi'.h  yon 
MideBMn.  IthiakrMaiiitadwwWK(tlMtllMWall4tMttR|»(tt 
of  ilw  Rn»lmtbm  m  tlvwya  MCBrtte." 

Mr.  Could  made  no  teply.  The  gentleman  in  sh'ii  sleeves  could 
Itond  it  no  longer.  He  arose  to  hi^  leet,  wa  kcd  to  Mr.  Gould  s  desk, 
looked  Susan  in  the  eye  fut  fourteen  wcunds,  and  then  strode  buck  to 
his  desk  with  a  heavy  iicp,  3:11 1  cropped  in  his  cusliioiiuM  cliaii. 

"  I  know,"  lai  J  Susan,  "that  it  must  worry  you  gentlemen  mightily 
to  have  the  si-trels  of  Wall  itreel  laid  bare  in  the /'^T  i7/«.',cvr  every  week, 
but  the  tact  of  the  matter  ii,  gentlemen,  that  there  is  so  much  qnartellin;; 
M  WlU-ttlfCt,  Mid  to  many  noses  out  of  joint,  that  the  jobtieia  are  like 
•  «f  oM  wOBWll.  They  all  lc!l  tlories  about  one  auotlier,  aojd  tbc 
RevaltUim  gels  hold  of  ihcu:  tturies.  But,"  ihf  CMrtMnedi  tuniuig  to 
Mr.  Goold.  "how  about  reducing  the  fare*  for  tlie  delctata*  U>  Ihe 
\y Oman's  Ki^htx  Convention  ?  I  know  you  hait  a  noble  heart,  a  k 
dispositioa,  and  a  generoi 
Oh,  etrdiniv,"  int< 
fere." 

Here  the  shiU-sleeverl  gentlf  man  again  jumped  '.u  his  feet,  nnd  w.iike?! 
to  Mr.  Gould's  deik,  sjiying  : — 

•*  Mr.  Gould,  I  with  jou  would  rewember  lhat  the  Kn^lution  has 

Miss  Anthony'i  ifrey  eyes  sought  the  mild  blue  eyea. 
"  I*  this  Prince  Eile  ?''  she  smilingly  inquired. 
"  ^  at  war  MnriM^  mAm,"  iqiUcd  Um  Prinecb 

fidaMayliAiiitUtlMt.  ^AKyoaibeqiMfliiofthesliwifiiiiiKfedr 

StJSAN  OSOWS  MAIICIOL'5 
Susan  blushed,  pulli^il  a  hair  out  of  tier  chm.  fastened  her  eyes  on 
the  diamond  filbert,  and  aniwervd,  "1  llic  managing  editor  ol  the 
XtvolMtioH,  with  t]>icc  private  iccietariiis,  an  I  I  am  glad— I  may  say  1 
rejoice — 10  hear  that  it  has  done  you  so  much  injury.  It  is  ai  sure  in- 
aatiioii  ibtt  it  can  do  ths  Ede  BMd  aa  nncli  good  irhnlkatnadii 
p«t  MaMud  basis. ** 

TU  BtetD  BOMS. 
Here  Priaee  Xrfe  leplieed  hii  bat,  and  tetnraed  to  ki<  daik  Miss 
Anthony  again  began  a  low  convenation  'with  Mr.  Gould,  dur- 
ing which  she  twice  drrjppcd  her  check  shawl,  which  Mr. 
Goold  twite  politely  raised  from  the  floor,  and  hung  upon  her  ex. 
tended  arm.  In  a  few minutetSusan  raiveii  her  parasn!.  sweetly  smiled, 
said  "Good  niorninj,  geiislemen  "  in  a  -.ilvety  tjnc  of  voice,  intl  floated 
from  the  room. 

The  next  nu'nbeT  of  (he  Hivoiutufn  contained  the  glad  atiu  junccment 
ttat  choat  aMiHban  a<  (ha  WooMB'a  R%lila  Coowtioa  coming  to  the 
dty  OB  Um  Brie  Road  cooM  proem  aetan  lickala  fee  on  application 
to  Miss  Anlhonj. 

Hereafter  we  may  expect  iQtaca  fiOB  dw  XcvtbOlm  maiding 
affitin  on  Ibe  £rie£aad. 


KAILWAY  NOTES. 


It  appear?  from  the  official  return*  fioblikhed  of  the  amounts  at  which 
persons  in  New  ^'oIk  arc  aiiesicJ  to  the  income-tax,  that  Mr.  Fisk, 
]un. ,  ol  tlic  Kne  Company,  steamboat  proprietor.  End  theatrical 
manager,  his  been  for  the  last  twelve  niunh',  Hev  itiiiq  .a!,  hs  lime,  energy, 
and  great  ability  gratuitously  to  the  service  of  bis  countrymen.  In  pro- 
ndtaC them  with  unjuoved  nilinHr  aoeommodationi  vaaifalled  st^ am- 
ksal  Mndling,  aai  operatic  nd  diamalis  aatCftaiBnaiitscir  the  highest 
daa^  In  Ihhi  not  aode  one  cent,  of  incoaMi  Ha  swears  to  ao  income. 
Bit  panonal  opeitditare  is  almoat  as  aradait  at  his  income,  and  the 
revenue  tax  next  shows  tiiat  the  only  extravagance  of  which  be  has  been 
guilty  has  L>ren  the  payment  of  ft  duty  on  a  watch.  Mr.  Jay  Gould 
Kas|  been  note  mcecHfol  than  liii  mUsasac^  lie  ratnnic  hk  inGome  at 
•150^  doUaia  liar  Ika  yaab 

The  Great  Northem  tr;xins  ceased  oa  llie  1st  inst.  to  run  over  the 
metropolitan  extension  of  the  Chatham  and  Dover  to  and  from  the 
Loi^bborough-road  alatioii.  Hw  iiaiaa  whidi  haf*  b«an  taken  off 
have  been  put  npoo  the  MeliopaUian  to  Mcoigei^slieet  The  anvice 
hitberio  performed  by  the  Giaat  Northem  ti  Loaghhowmgjhpioadis  now 
carried  on  by  the  Midland,  Ibe  trains  of  which  eonpaiqr  comtaenced 
Tanning  between  tlie>i  ststtons  on  the  lit.  ■ 

We  learn  from  the  annual  statcmets!  of  Lloyd's  Stati'i'.ical  Comniiltee  1 
just  issneii  ihe  number  of  shipwrecks  and  casaallies  repotted  during  l^e 
year  l86ii,  together  with  the  ar«age  and  comparative  petcentitiie  ul  lUe 
two  pMvioatjmm  From  these  it  is  aatisCKiorf  to  obeetr*e  the  practi- 
Oil  benefit  now  renllins  from  the  operation  of  the  Act  of  1865,  esub- 
Bsbin^  compnlsorr  peoctt  of  cables  and  anchors.  It  appears  the  average 
casaalties  arising  Roia  dc&alt  of  anchors  and  cables  in  1S66  and  1S67 
Bumbncd  748,  as  against  417  only  in  1S6S.  In  l!i66  and  1867  the 
average  annual  loss  of  life  is  stated  at  1,995.  while  in  1868  the  total 
was  teduccf!  to  t.ttS,  a  saving  of  877  ;  and  this  notwi'.hstan^iirij  the 
unu<Ka]|y  severe  and  tempestuous  character  of  the '.vc^ihcr,  as  eviilencco 

hj  the  greatly  ioaeaxd  luiniber  of  ships  dismasted  in  1868  over  former 


y  die  LoBdon  Coal  IfaAet,  npoila  Ihet 
quantity  oC  oad  heoaght  illo 


London  by  tail  and  canal  was  32},4<)5  tons,  against  262,326  toax  in 
th«  OOntRMOdine  ntondl  of  last  year.  The  quantity  from  isl  January 
10  31st  of  Hay  ofilde  year  was  1,356,650  tons,  against  1,303,571,  bans' 
an  increase  in  the  year  of  153,479  tons.  The  quantity  earned  by  the 
diffoient  raUways  entering  London  was  : — London  and  North  Western, 
56,367:  G-est  Nc»rt»ierD,  7f.430;  Great  Western,  ',4, 829}  Uidiandf 
49,355;  r.rral  Knstem,  .t6, .Syq  ;  S.nith  We-trrn,  1 . 87 1  ;  LovdOl^ 
Chatham,  and  Dover,  10;  and  boulh  Eastern,  K17  tons. 

The  North  British  have  commenced  an  active  canva&i  in  Tariona 
parts  of  tha  oamtiy  hf  ih«ir         for  tfaOe  faatmai  Jbwl 
Scothnd**  f*  "^vMmttMM,  par  Natth  IkiliA  Kaaww.' 
lesy  ptobaWliif  of  a  Iciaiutfagt  of  Ilw  prcKut  joi 
with  the  CateaaniaB. 


Mr.  George  Smith,  chairman  of  the  com.nittee  of  consultation  of  the 
Cilcdonian  sh^re!:  I  krs,  his  issued  a  circular,  detailing  the  steps 
tiken  by  liis  c"iumiu-c  to  ^;tl]c  the  differences  in  di^jnite  with  the 
.Vortii  llri'.ith  Coiupauy.  The  circular  stales  tha:  the  Caledonian- 
Ct.tupaiiy  have  exhausted  eTcr>'  effort  to  bring  about  a  fair  and  amicable 
aiian^cincnt.  They  cannot  counsel  the  proprietors  to  accept  the  leTn» 
I  P  po-cd  by  the  NolUt  British  Kspecting  Ifae  division  of  the  English, 
and  Scottish  traffic;  nor  can  they  recommend  Ihe  shareholders  to  give- 
itp  (.r  KU^pentl  their  agreement  with  the  London  and  North  Western ( 
nor  that  the  olTer  of  45]  per  cent,  nude  to  the  North  Dritish,  shooli  bo 
!ncie.i'cd  ;  and  sute  their  opinion  that  the  failure  to  concluJe  n  IrtiflBc- 
.-t;r'c;;i- lit  would  be  ruinoos  to  Iwth  companies,  and  will  lead  to  a 
revival  of  those  nofoitiimte  contentiooi  which  fonncily  proved  ao 
disojtioitt  leall  r  ' 


Ur.Saoi^te 


The  North  Eaurai  Railway  Camnuiv  have  completed  their  1 
raenls  for  aoeeleratli^  and  otherwise  uspiovblg  their  passenger! 
service  over  the  East  Cna^t  route.  The  new  regulation^,  which  cannot 
fail  to  prove  a  I :  ni  fu  lo  tlic  public,  will  come  into  operation  on  the  Itt 
of  July.  Beth  Ihe  up  ai;  1  the  down  trains  arc  lo  be  altered  in  their  lioM 
of  running,  and  increa!,Ld  rai:ilii;t  s  ..re  lo  be  given  to  third-class  passen- 
gers. The  njail-lrain  «ht:h  by  picM  ni  arranKcmeuts  Jenve^  Kdinbargh 
at  3.10  p.m.,Bnd  reacliLS  Ivir^'s  co .is  at  3.45  a.tn.,  will,  aitcr  the 
present  month,  not  leave  that  city  until  3.50pbia.,  and  it  will  be  due 
at  King's-cross  at  3.aoa,B.»  «  Mviqg  «f  liMO  bsnig  lima  eflactod 
the  juuincy  of  sixty-five  minutes. 

The  proprietors  of  the  Gieat  We?tern  Railway  will  be  glad  to  leam 
that  the  directors  have  at  length  arranged  for  an  efficient  service  between 
London  and  the  South  of  Ireland,  via  MilforJ.  The  great  cap«bilitie»- 
of  tiiii  harbour,  and  Ihe  facilities  possessed  by  the  Great  We«lem  for 
carrying  on  a  very  profitable  business  with  ;lie  sviiih,  li:;v:!  \,ag  been: 
seen  and  acknowledged,  but  hitherto  the  attempts  of  the  company  to 
establish  a  through  loute  have  not  met  w;ih  the  success  which  the  enter- 
prise deserves.  Wc  hope  the  Post-oUice  authorities  will  be  induced,  if 
the  service  is  eflTicicAily  peifonaad,  10  eatend  aome  pottiea  of  their 
patronage  in  the  conwqfaaoe  Of  theumlUto  the  Soolhof  Irdand  totte. 
Great  Weatern  Compapf; 

The  /_.;  i;./o;  .*^-i-//m»<j«  says  : — Wi-  are  Infsrmc3tli.it  the  CaJedouian 
and  Koi:h  \\  t.':>tern  are  not  woikir.^  tr^ctl'.er  h.iunoiiLim^.  v  --^ 
Cnuld  be  wislu-d.  I'or  voire  lime  past  the  I."n:i  /n  and  Nortti 
Western  havL-  wid.cd  •-.>  accrkule  ili-.' »|«(d  tiftln^ir  ,SLNtl,bh  service 
between  Ltiu  and  Uia^aw,  so  as  to  eoiure  tor  the  western  route  the 
full  advantage  of  the  shorter  aa  oonpaiad  with  tho  eoitm- 

line.  At  present  (he  journey  between  London  and  Glssmr  il- 
made,  within  a  st^ia!!  fraction,  in  the  s."»me  time  by  the  Great  NosdMB 
anil  East  Cnast  li.ic  x\  l>y  the  Caledonian.  The  London  and  Noidl 
Western  can  reiluce  the  time  considerably  on  the  section  south  of  Car- 
lisle, but  t>cyond  that  city  and  on  the  Calt  Jonian  the  rate  of  speed  is 
considerably  teis.  The  London  and  North  Western  will,  it  >«  nnder- 
stood,  after  the  Ist  of  July,  jcceli-rale  die  vpred  t  j  Caili-l-j,  and  it  is 
hoped  lhat  the  Calcdouian  will  second  the  endeavours  of  the  managers 
10  fedoee  thcliM  for  the  jemaqr  to  Glaicev  near  thair  line. 

The  Xew  iWi  Timn  says  :— "It  will  be  seen  by  our  Albany  de- 
spatches that  Governor  Hoffman  has  affixed  his  signature  to  the  several 
railroad  Acts  known  as  the  'Consolidation  Bill,"  the  'Central  Scrip- 
Bill,'  and  the  '  Ditectors  Bill,'  the  last  being  one  of  the  Rros  jest  acts  of 
legislative  O'sarpalion  ever  perpetrated,  even  at  All.any.    The  King 
will  applaud  hisoction,  but  honcit  men  wili  deplore  hi.i  ilefault  from 
the  hnu  and  manly  stand  he  look  in  the  early  part  of  the  session  against 
corrupt  an<l  mischievous  legislation."    The  Central  Scrip  Bill  is  000' 
which  authorise*  the  issue  by  the  New  York  Central  of  the  80  per  oent^ ' 
scrip  cenMaMlhissuad  aa  alaeh  dividaad  in  December  last.    With  ■ 
respect  to  tlie  "  Diracton  BOI,'*  the  Governor  has  given  the  foUowiiw 
reason  for  affixing  his  sigitature  to  it :  — "  The  Directors  Bill,  so  called, 
a  law  of  last  year,  forbade  a  stockholder  in  the  Erie  Railrnul  l>einc  a  ■ 
ditectur  in  any  of  the  inlu-r  three  roads,  and  vitt  Vfrui.    This  biUadds, 
by   wiy  ot"  amendment,    lhat   the  directors  of  the  seveial  roads 
may    so    classily    themselves,    by    lot     or   otherwise,    that  one- 
hfth    only    siiail    go    ont    every  )i-ar.      This  amendment  is  copied' 
from  a  law  p^iwied  by  Pennsylvania  this  year,  providing  for  a  like  cUssifi-- 
catioa  of  the  directon  of  the  PilUhaigh,  Fort  Wayne,  and  Chicaco- 
Railroad  Company,  with  a  view  to  secure  pemsaency  in  iu  managemeaC- 
and  to  oaaid  ibe  ro»d  against  the  danger  of  being  controlled  by  rivals> 
to  the  injaty  of  the  interests  of  the  State.    This  amendment  was  passed 
in  the  Senate  of  New  York  with  only  one  dissenting  voice ;  and  in  the 
Assembly,  which  had  it  under  consideration  for  several  wecks,_  it 
received  more  ihsn  two-thirds  of  all  the  votes.    No  serious  oppositioa 
was  made  to  it  m  either  House.    Tlie  stockholders  in  the  several  roade 
iiave  not  presented  objections  either  to  the  Legislature  or  the  ExcoUiM^ 
with  the  exception  of  two,  representing  a  small  amount  of  slock  in  OM- 
of  the  companies.    Personal  opposition  from  any  source  to  any  of  tko 
SMOitt  dincMia  oogbt  not  to  nave  weight  with  me  In  deeidiay  ••^■^ 
lihaU latetpoaa eaacaiire ^lowcr agHio^t IcgislativB wUL  Thai 
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,f  'Ik^  jflaaagemcii:  ;h.m  in  :he 
n;  i.ails,  and  care        liUlr  for 


large  liave  rnore  int(~rT^*.  in  thir  stilvJily 

auetlion   (■(  wlu  n::l.-i:i^i'  ij.t-i  ^1 

Use  Urife  of  (ho«e  wb>^  s{>ecuiatin)(  m  their  stocks.  I  cuii  tee  no 
reason,  therefurc,  for  withholding  my  assent  from  a  Uw  which  the 
LniUatuxe  ibooght  it  »Ue  tu  enact  in  pvusuaitoe  of  the  iame  policy 
jiMth^  hM^  bgen  adopted  by  a  Bcjgitboiiriig  Stalelar  the  pratMUon  of 


C  O  R  R  £  -S  P  O  N  D  £  N  C  E . 

AtLAHTlC  AND  GREAT  WESTERN  RAILWAY. 
TO  Tta  lorroE  or  rnx  "aailwat  nkws;* 
StRi'— A:i  the  originator  of  the  morement  which  Mr.  Lucas  and  Mr. 
Barlow  represent,  nuy  I  beg  the  insertion  of  the  following  letter  ?  I 

am  the  hoMer  of  ab.jve  five  hundrect  ^:  ii:o!ii!a'.i:fl  b;md;,  .in-!  (  ■  pr^Ict! 
my  in'LTc^it  in  tlicm  I  have  given  my  .it'fiviMn  t'l  every, li'nf;  vnr.nfrti-i 
witli  lliis  railwny  f  ir  l!it-  tvm  nr  ilirrr  ycari,  .-1:1  1  ;t  :s  in  iunhfritiLC 
of  tliis  lU'-iiri',  an.-l  in  .lutjust  «>:h 'Iil-  v^vtml  I.unii'jn  comnntcf^cs  .mi.l 
boards  of  duectors  whLt  have  irom  tioic  to  time  pretended  to  c&crt 
ttemselTcs  for  our  benefit,  that  I  rewlvcd,  aa  I  saw  no  other  course,  to 
met  lot  myxelf,  through  my  own  tolidtor,  Mr.  Lucas,  and  thus  to  take 
Step*  which  would  M  beBCfieial  to  mywif  and  to  those  who  would  ioin  1 
ae,  Hy  object  is  fotdft  by  a  movement  perfectly  independent  of  all 
parties,  without  in  any  WW  eoterinj;  into  the  question  of  priority  of 
position  in  regard  to  secariaa,  ta  supf ort  tlie  directors  of  the  railway 
tn  tV.cir  eiiiTL-.ivotsr  t  i  ohtain  imticf  fmrn  the  Erie  Comptr.r,  and  to 
talcr  pvfp,-  MMM  iirt;  -.vlii;:'!  'In'  -'.v.  ;iLTnii;-.  of  prfi^ing;  out  cla:ni  on  ihc 
Erie  d>rrctor>,  with  »  «l€:Eei«i:nition  to  c,  .mp?l  thera  to  do  what  is  jus: 
and  right  towards  all,  as  it  ccniis  to  mc  t  ut  it  we  can  compel  the 
Eli?  to  obscrre  the  lease  there  will  be  few  quei.l.i>ns  to  arise  when  we 
Imc  ail  leecivedOusfaiteMit  which  it  dve  to  ss,  ami  when  this  is  backed 
with  the  flill  Icoowledee  tbat  it  win  in  fstore  be  reguUtly  paid  or  easily 
aBfcmeil  I  am  aunicd  liy  Mr.  Benjamin  and  Mr.  I^^arlow  that  this  can 
be  eaaUy  effected  if  a  MSdent  orgnnisation,  a*  p^iinted  out  in  Mr. 
LtJcat'i  letter  and  agreement,  be  Iramediilely  formed  by  the  bond  and 
debenture  holdcis,  so  as  to  prevent  further  powers  being  obtained  over 
UB  by  the  Erie  Company,  and  to  Cfimpr!  •hfTn  an  observanc'?  nf  t!ie 
lease.    And  lam  aaured  that  this  rnin.;  ir.  iveroent  i*  nli.tc'ly 

necessary  to  prove  to  the  Hrle  Corapaiiy  tlut  iltt:  l)oIders  of  these  sclu- 
ilties  are  detcfmined  not  to  submit  to  have  their  just  fighla  tiaBplcd 
upon  witltoat  attempting  throogli  t?ie  superior  courts  ^iit  America  to 
obtain  what  is  justly  our  due.  Ol  Ciiuric,  those  who  do  not  unite  with 
as  will  take  such  stcpt  as  they  think  fit,  and  which  will  best  protect 
themselves,  and  can  be  guided  by  the  result  of  our  efforts  if  they  arc  not 
too  late.  This  movement  has  alrmdy  been  supported  to  a  much  greater 
extent  than  I  could  have  expected,  otiginatcfl  .-xs  it  has  been  by  a  private 
individual  who  ha»  been  wholly  dejiendi-nt  on  theadvice  and  good  offices 
of  otiters  for  what  succi^s  has  been  attained.  I  do  not  enter  here  into 
the  finaBcial  poiittan  of  the  lint,  feeKng  sore  that  the  knowledge  of  the 
icnt  now  being  earned  over  tin  line  is  well  nndentood  to  cover  all  intc- 
iwt  dae  on  Mcutitiet ;  and  one  point  it.  how  to  obtain  payacnt  of  it, 
and  to  prevent  onr  being  mpped  ap  hj  some  kfal  procesi,  which  the 
srcat  apathy  and  neglect  shown  l>y  all  panics  in  regard  to  their  property 
liivites  ihe  Eric  to  do,  and  that  before  wc  are  awake  to  the  quarter  from 
wiu  n,-  danger  arises.  The  consolidation  of  all  the  V'anderbilt 
i  ml  to  nnc  of  the  danRcrS  with  which  the  Kric  threaten  us.  and 
whicli  we  must  avoid  if  posnible,  till  we  kno.v  the  terms  of  our  annihi- 
lation as  an  indci  cndcnt  radway  ;  &nd  the  omission  of  our  name  from 
the  last  new  time  ubk^  (hows  tl.c  thin  eitd  of  the  wedge.  Wiiii  a  due 
mtcdatioa  of  the  faTour  you  have  oAaa  eootend  on  Mt  hy  the  iib<r- 
wm  of  my  letter*.  T  am.  Sir.  your  obedient  wimil; 

A  DEPOSITOR. 


P  ARL I  A  M  E  XT  A_R  Y    I  N  T  E  L  L  I  G  E  N  CE. 

HOUSE  OF  COMMON.S.— 1  tti0Ai. 
THE  ABUCBLB  ACCtUE.NT; 
Sir  II.  SELwrN-lBBETSOI«  caOed  the  attention  of  the  rrestdent 
of  Ihe  Board  of  Trade  to  the  report  of  Colonel  Rich  on  the 
AbeiKete  accident  of  last  Angntt.  The  report,  he  said,  contained 
aareial  statements  which  gravely  affected  the  directors,  not  only  of  that 
pattieular  line,  but  of  all  the  railways  throughout  the  country.  One  of 
thew  statements  amuunted  to  a  charge  of  gross  fraud  perpetrated  on  the 
public,  .\ltcr  going  through  the  evidence.  Colonel  Rich  said  that 
hUme  atfiched  to  three  servants  of  the  company,  ^ut  >.e  wctit  further 
than  tbnt  .mJ  rcnjarked  : — 

"So  far  the  three  men  are  teriousiy  to  biani".  nn  l  tbcir  neglect  ha^ 
bmthehniBadiaieonMof  thencddeii^  bnt  men  .1  that diaa cannot 
be  apeded  to  do  their  datiea  wdl  if  the  railway  comtKialctdo  net  eive 
them  the  moU  convenient  and  best  appliance^,  and  do  not  lodc  after 
them  strictly  and  enforce  their  own  regidations." 
After  stating  that  certain  rale*  were  made  by  the  oDnpaay  for  the 
cnidance  of  their  servants  Colond  tUdl  iBMfted  in  hia  teport  the 
lolloirinp  tiamgraph  :— 

"  Lastly,  I  fear  that  it  is  only  tDo  tmc  that  the  rules  printeil  and 
imaed  t>y  railway  cookpanies  to  their  servants,  and  which  are  generally 
00^  aie  made  linncipany  with  the  object  of  being  produced  when 
nt*  happen  from  the  breach  of  then*,  and  that  the  companies 
tvstemaiically  allow  many  of  them  ^a  be  broken  daOy,  without  taldng 
the  slightest  notice  of  the  disobedience." 

If  that  were  true  it  was  a  gross  fraud  on  the  public  who  travelled 
Unci,  and  who  believed  that  the  company's  rules  would  be 
He  did  not  wish  to  conceal  the  fact  tli<t  Colonel  Rich  said  the  manage, 
ment  of  this  particular  line  w.i5  in  general  very  good,  bnt  he  added  : — 

"I  desire  to  take  advantage  of  the  attention  which  this  deplor.il>le 
event  will  attract  tf)  bring  Ixfort'  railway  c^mpanies  what  1  conceive  to 
l>e  the  gre.it  delect  in  their  aystems,  and  which  has  led  to  most  ot  the 
aocideatt  I  Iwve  inqaind  into— vir.,  a  waat  of  diici|iIlBe  and  (he  en* 
forcing  of  ol>edic«ce  t«  tltdr  ewnralea.'* 

Hie  picMst  object  was  ainpiy  to  aik  the  i«fct  bon.  emtlemaii  wbelber 
Uiollenlian  had  bicn  diiectedtotbiiTery  lemaricalNeTeporl-^bclhK 


he  had  called  upon  the  company  for  an  explaaatioa  of  Ae  catnotdhi^ 
statements  therein  made,  and.  If  not,  wbolhtr  it  was  bis  .nteniion  to 

do  so.  ■    t     t.  u 

Mr.  DiLL^v^•N  denied  that  there  was  any  foundation  for  the  charge 
brought  by  Colonel  Rich  against  railway  companies  m  genenL  As  a 
director  of  (he  Great  Western,  he  could  not  altow  »toW»cnUto  go 
forth  to  the  public  without  giving  them  Us  aa^OMliad  aUttllMlnuK  ai 
far  as  that  cnmpany  was  concerned.  . 

Mr.  IJi K.iii  ,  in  reply,  said  th<-  nuin  ror^ion  of  the  boo.  memwri 
fi'^strvati ons  ajiprared  to  bear  on  a  cert»in  parugraph  which,  U  wa»  10 
111-  rf^ri  tii-J,  lia,l  ,,)ii)eared  in  the  report  of  the  geoMman  tent  down  to 
jijva»;i£.r.c  the  cause  of  the  accident,  because,  in  couun  wrth  the  boo. 
member  for  Swansea,  he  thought  that  jparagitaph  was  not  just  toiM 
railway  referred  to,  or  to  any  bo.!y  of  directors  managing  any  raUivay 
in  the  kingdom.    ThafoUowing  was  the  paratTtipIi  t-t  rcTcrrctl  to 

"  Lastly.  I  fear  that  it  b  only  too  tree  that  the  rules  pnntol  ana 
issued  by  railway  companies  to  their  «-rvant»,  and  whish  ire  generauy 
very  good,  arp  niiulp  r.tintipal!y  with  the  object  ol  bcng  produced  whM 
accidents  h^i  ix-n  from  the  breach  ol  them._ and  that  c^panica 
systematically  all  v.v  many  of  them  to  be  bfWeB  daUff  WilhOwtalBBB 
the  slightest  iiotjcc  of  the  disobedience."  .         j  ^. 

Now,  it  was  impossible  for  any  person  to  travel  in  the  kingdom 
observing  the  sobriety,  steadiness,  activity,  and  intelligeno:  «  tne 
leranli  betooging  to  the  railway  companie*.  (Hear,  hear.)  Tbere. 
f(we,  to  inpote  that  there  was  a  system  of  intentional  neglect  .ni  their  i»rt 
a  charge  against  them  and  the  railway  compatiies  which  he  thought, 
ou»;ht  not  to  have  been  made,  ar.d  nlnch,  prob:xbly,  would  not  have 
l>ccn  made  by  '.ht  pfTHleman  who  drrw  up  the  rer>;'rt  but  far  the  great 
excitement  -^.i^Ki-jccd  bv  the  tetr:iic  acci.ifnt  he  w.vs  s<-nt  tO 
intc.  (llcir,  hear)  '  He  woald  led  the  t"*"*- .Jf'J*'''' -2* 
member  f.i:  West  l^s  ex  ^^hat  the  Board  of  Trade  hid  OOO*-  Tl» 
report  contained  a  paragraph  to  the  effect  that  If  the  N0«  trtegrapo 
BHlBHhdfaaailniiw  aBd  atrietly  eanied  onltbeaoctdent  coald  nM 
haveoceufitd.  Acconduw  to  the  Uock  syttea  the  line  was  ditriifed 
into  potiioofc  anda  tndn  wasnot  allowed  to  enter  any  porti^m  tinid  T>y 
the  telegraph  it  WH  Itoown  that  the  preceding  train  had  passed  throagi 
it.  That  arrangement  was  found  cxmdb-zly  v.vM,  ar.d  the  iioatdot 
1  r.ade,  thinking  it  WE^  nn-  which  ou-St  to  be  more  grnctally  adopteO, 
h-i  1,  in  ronsequcncc  o:  the  accident,  ^ent  t;j  aU  the  ratlwaycomi«|lM« 
ni  the  kii  gdoni  a  sUtemcnt  of  ievcral  xcctdenta 
liavc  been  prevented  if  itie  block  syatem  had  baM  ettabUMMia 
lines  where  they  occurred.  TbemfOBlar  wa*  inteadad.  not  to  r 
railway  director*  with  any  intentkMt  on  the  part  of  Ckwemmcot  to  pro- 
pose l«sislation,  but  for  the  purpose  of  blil«iacthe  sob)cct  under  lh«r 
coniideralion,  in  the  belief  that  ihcy  we»  anxious  that  ihcir  l.ties 
should  be  worked  well.  When  the  answers  to  the  circuhr  cmi  •  n.  he 
hoped  the  result  would  be  to  put  a  stoi>  to  some  of  the  ri>l.i  to  w  men 
passenger*  wero  SBbjeet.  He  thowRht  It  w.a^  wise  not  to  WJ^"?? 
exaggerated  views  m  c.^nicjuence  i  l  ilic  accnleat  referred  10,  ana  * 
would  ast  be  just  not  to  give  to  th,  .vlwiy  companies  and  thdc  tuMM 
tbeciedittowbiciitkty  woeenii  trear,Mar.) 


aceo«>t«f 


IKiL'SL:  ol-  CuMMOXS.— M0M>\Y.    _  . 

Sir  if.  VtRNtY  raised  a  deb.uc  un  ilic  recent  nrgntUtions  bd»« 
the  Canadian  Government  and  il.i:  llu  Uui, »  Bay  Company,  wTm»n 
result  of  which  he  expressed  him  i  If  well  pleased,  lie  expaliateoja 
the  Impeiial  adwalMHof  thcsdiera^  andtuged  »'»C"^**ySS|t 
ment  to  lose  no  time  m  completing  the  comtumimtlon  ap  to  the  Koeiv 
Mountains.  , 

Mr.  R.  N.  Fowt-ER  ar.d  Mr.  Kiknaird  hoped  tJi«t  the  miLreil^  ot 
the  native  Indians  would  be  cared  for  in  i hei:  transfer  to  the  Canadian 
Government,  and  Mr.  .Sinclair  Art  'i  ■<  n>;..d  whether  the  seherne 
contained  an  Irnpcria!  t;ti3rantee,  wliicli  by  aniiclpalioB  h«  itwogly 
coiHl-fnnc'l. 

ColoiKi  SvKfc.i  il»o  oUjedeil  to  guarantees,  and 

Mr.  Samuelson  took  a  wider  range,  and  proteited  ^IMIRlly  I 
the  Britisli  taxpayer  being  involved  in  pecuniary  Ualnlki 
tbeoalanm  „ 

Miv  BTomRX  pnlied  that  It  wntthe  poRey  of  the  fSovemmeot  to  cau 
on  the  colonies  to  hear  the  00«  of  their  own  defence,  and  wherew 
Imperial  troops  were  left  the  colony  must  pay  for  them.    Form.illy.  »e 
belieri-.l,  -hfl  arrangement  between  the  Can.idtan  Govemir-jnl  ^nd 
.  Hud  ion  s  l;jy  Company  had  not  been  conhnni.  .],  hut  hr  undtrstooa 
'  ■>  w.M  entirely  s:-;ti'-faftffTy  "ji  the  Csnidiaf-s.     After  poiutinij  otxl  Ine 
;;rcat  advanul;.:^  oT  tilt  ..-Iroii.j,  as  opcnoii^  up  a  K'«*t  t"ct  of  Icttde 
i  iiuid  nhicli  (i.id  huhciiu  been  closed  by  the  Hudson  s  Bay  Company, 
he  !tate<l,  in  answer  to  Mr.  Sindair  AytOMi.  that  th* bargain  <»«"P"J2J 
an  Imperial  guarantee  i  but  that  matter  WOllild  be  brought  btlore  taa 
House  in  due  time ;  and,  as  some  escnae  fit  it^  he  pointed  to  the  uii- 
doubted  Imperial  advantageaof  the  transfer.    Aa  to  the  natives  the 
Cpn.vlian  Government  had  given  the  strongest  assurances  that  thew 
rights  would  lie  respected. 

Sir  S,  NoRTHcoTP,  ?nenking  for  the  IIud«<^n'^  Hay  Company, 
.IlIch  i.  1  their  adminj>'.i;it\  n  generally,  and  pointed  <jut  •.  lat  it  had  wai 
impossible  for  them  to  coionis«  this  tract,  becatiw  cf  lU  difficulties  0* 
access,  their  imperfect  powers  of  government,  and,  latterly, 
the  uncertainty  of  the  Confederation  sdieme.  He  cordially  eulogaett 
the  akm  and  temjv  r  i  [  layed  by  Load  GnnvUie  in  the  negotiations. 

Lord  BVKV  rii;  re>  r  l  great  Satisfaction  nt  the  termination  of  a  ioi« 
and  tcdloaa  dispute,  and  advised  the  Canadians  not  to  laisc  (as  wns  ^o 
tobepOMible)thc  question  of  the  Hudson's  Bay  Company's  r;fiht  to 
thii  territr'ty.    From  the  opening  out  of  the  fertile  region  whicli  Ittc 
Hudson's  liay  Company  had  olwlinately  refu.=ied  to  settle.  Lord  Bury 
aogurci  the  sno!*  'tnportant  results — the  intiwx  of  n  Urge  body  of  setUeW, 
.and     ■  n:  .  nil    <  f  i  dirett  line  of  communic ii  mi  it  -.m  the  Allaat"! 
the  I'a..iric,  winch  would  attract  a  portion  at  Ikx-A  of  the  China 
Warmly  futtMrfaing  the  loyalty  cf  the  Can,-»dijn  people,  hedrewaiUOW 
ing  picture  ot  their  fnture  destinies,  which  he  anticipated  WOldd  on  a» 
gknoaaaadiatofthe  United  Staieii 

Hr.  Elucs  dwroughly  appravcd  the  i 
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woal<l  h«  the  first  «trp  towai4s  the  iclHanaBt  oT  tbe  teiiiturr,  Init  h« 
lioped  that  some  guarantee  wondd  be  takcit  froM  Ciaededttt  ■m  would 

provide  a  jjovemmeiit  for  it. 

Sir  C-  biLKF.  held  it  to  be  extremely  improbable  that  the  China  trade 
wooJd  ever  li«  cUveited  aeioss  the  coDtment ;  and  if  the  Uoe  from  ocean 
to  ocean  wetenade  for  piilitkalp«rpeae%  the  Cundiiu  aniK  lopagr 
for  it. 

Mr<  ADDniBT  COapttDiented  the  Oovernment  on  the  sacc(«tul 
leimidaUoii  ol  the  legolulioDsi  Mr.  E.  W.  Hamilton  maintained 
that,  if  the  lerrixoiy  ever  was  settled,  it  wouW  be  frcim  llic  ^Tiin.  -  .' ta 
aide,  and  not  fiom  Canada;  nnJ  Mr.  Hadfikl  i.  ra.^  le  snmi.-  itir.ait,-, 
chiefly  rm  the  bacV«  srJneis  of  aristocratic  jroulh  to  emigtate,  aiid  ihcir 
prefcici.cc  ;  .r  Uimiv  Itttories.  Mr.  GlADSTOXE,  who  vroandnpthe 
debate,  .kcln-.nl  ;  j  ^-nx-  :iny  p!eH<^  nn  the  matter  of  guarantees  beyond 
this— t!i:i(  tlioy  ih:i.il  1  t  Illy  Sje  c  iipliivrd  to  put  an  end  to  the  state  of 
relalioni  between  the  colonics  and  ilie  moibei  country  which  made 


The  peprn  wUch  Sir  H.  Venief  mewed  for,  wlatfng  to  the 
ncgotialiont,  were  ordered  lo  be  laid  on  the  table. 

The  following  bills  have  been  read  ■  third  time  and  rnssed :— Bristol 
Harbour  Railway,  EJinbur^li  .mJriUltklWardr,  Great  Wf^lem  Railway 
Bill,  Metropolitan  Strc-t  1  rimwayi  Hill,  Mctro|iolitan  Tr3r;:WBy$  Bill, 
PImHco,  r.-ck>inm,.in.'. f  Irci-mvieh  Street  1  r,nnw,i\;  Bill,  Stony  Stratford 
RaUwn>  Hill,  C.il^.l'  ni.ui  Railway  liill,  Lont'on  aad  Soolh  Western 
Railn-ay  bili,  md  the  Noith  BntBU  ivailway  Bill. 


BANKS,  riNAXCE,  AND  MlSCKLL.VXEOrs  COMF.VXtF.S, 


lat  alter  payment  of  all  known  liabtlitiia,  and 
possible  Iwiiet,  the  eifilel  diU  ttmam  «- 
PC  tt>  reanme  bMincii Aort  Itee.  Jth 


Bask  of  Ttttmsif  N"Rtii  a  mfric  a,  — The  net  probt  ior  the  year 
l868  lias  .iiiioanted  tu  Z7"i3'J4.  ^  divi.len  l  at  the  r»teof  6  percent, 
per  annum  and  a  boDU  of  I  per  cent,  are  declaicd  free  of  income  tax. 

Anclo-Austkuii  BAMt.— The  eeliBordinary  net  profit  of 
7,568,5510.  i*  wore  then  loo  per  eett  on  the  paid-up  capital,  which  is 
%fBO^OBOi.  The  tie-OWWt  *e  year  was  as  foUows  :— Loans  on 
SlBte  and  olber  aecorilie^  i^aflao,oaott. ;  bills  of  exchange  on  Vienna 
BkI  the  provinces,  t3$,O0O,0O0ll. ;  dmughts  oa  foreign  GOantrics, 
I50,acx3,oooA.  ;  notes  93,ooo,ooofl.  ;  diccounu,  attWIHMOlL  t  com- 
mission!-',  7S7,ooo,ooofl.  ;  and  ra-1i,  oio,c5co,coofl. 

Rot  u  '<-  AN  M)i.\N  B.\>:k.—  rins  tank  .la,  u-j  cndcl  jiaymeiit.  The 
directors,  1 1  :»  i  vci  ,  state  that 
makini;  a^;  .wan:c    1  r  all 
impnirctl,  and  thai  they  hope 

beUered  ihu  the  depoHti  eaiMWt  to  jCi,teOhOoa.  The  ttomge  h 
•tt(  ibuied  to  the  iMoa  of  Mr.  D.  M'Deneld's  dicnlair,  althe*^  the  Eiuk 

vas  embarrassed  previously. 
London  and  11»azii.ian  liANK. — Resolutions  for  the  reconitniciion 
the  undcrtakmR,  and  the  rcdoaion  of  the  babiiity  on  '.he  shares,  have 
been  adopted,  with  only  one  dissentient. 

MAt>KAs  Irriuat:  >N'  ANu  Canai. — The  operations  of  the  com- 
pany in  in  lis  hav-  la  L-ly  .-.inii.sd  lo  a  Uf-hly  *.HisfactOTy  itatP,  and 
the  whuic  <  r  the  vruiks  Ik-Iwccu  Soonkaiiala  and  Cuddapah  are  expected 
to  be  cumpletcd  wiiliio  itae  lieie  ipcaUMd  in  the  eootnct  with  the 
Sccictaty  <jf  State  in  Council 

■  Royal  BxcKAIIoe  AisrRAXct  CO»WRATion.— The  ceneral  court 
Klllbe  hdd  on  the  33rd  of  Jvn«  "  (0  ooBrnder  cf  a  dividend." 

Scmnni  Widows'  Fi'nh  Assurance.— The  directors'  report  for 
thetW  which  has  been  adopte<1,  »tates  that  1,311  policies  of 

aJBurance  were  isMied,  amoimting  lo  ;i7lx,6oS  01,  3d.,  cn  which  the 
ncT>-  a:iiiii  il  iir^  ruiiini  revenue  is  ;{^24,222  123.  (j-i. ;  and  that  .iiMHled 
ftaiii,  ai  at  u-»t  OeocmbcT,  1S6S,  amounted  to  ^^4, 670,91 3  3$.  2d. 

AMii  i  .MtuiTtRRANKAN  Teu^gbaiii.— The foKowliig  it  from  the 
report  isiurd  : — "  As  will  bescrn  on  rclerence  10  the  baUnce-theet. 
theeross  revenue  to  the 30th  of  Aptil  amounts  to  ^^30,306  33.  7d  ,  and 
the  expenses  to  £9,69'  >3»-.  le»vint,'  as  net  ptotit  the  »ain  of 
lO*.  7d-  Of  this  >UTO  the  sharcholtlets  have  already  rccen-ed 
tlJoiBterim  dividend?  al  the  rate  of  8  per  cent,  per  annum,  amounting 
tfith  inc«me-t;i^:  M  ,{.tri,.iX%.  A  %am  of  /i,367  Js-  '« reserved  to 
meet  the  jc|jair';  lit/sciil-cd  in  paragraph  4,  and  the  board  now  re. 
coin'aend  an  .Tilaitiai  ai  .ii-i  Vt- 1  r  f  4».  6d.  per  share,  Iree  nf  inrome- 
tix.  m.ik  •  10  rcc  ciir.r,  jirr  annum  from  Ine  l6lh  September,  1S6S, 
tlie  tiav  uiiVtiitU  the  company  coitimeoced  wofking  the  traflic.  This 
wiU  absorb  a  farther  en>  of  ^,800^  Icftiri^B  jCa^9»a  61.  Sd.  to  be 
<»ii«d  to  a  reserve  foad  in  aeeonlaiMe  with  dame  a  oTthe  egreewit 
Kith  her  MaJeitf'iTieHaiy.''  .  .,  .   ^  u    u     ^  ,  , 

Malta  AWD ItowraiBAIrtAJi  Gas.— A  dividend  has  been  declared 
at  the  rale  of  7  per  cent,  per  annum  or.  the  preference  shares,  and  at  the 
tale  of     per  cent,  per  annum  on  the  ordinary  shares. 

Ot^vHtxAN  FiKE  ANU  Upb  Ausvrakcs. — A  dividend, bas  been 
declare.!  of      loBb  per  afaaie,  itajrnUe  ondwstb  Jaljr  iWMi,  fcee  of 

Beeue-tax. 

Emim  iR  AND  FiiiE  ASSURANCE.— The  report  Aowa  that 

dorine  tUc  yiar  1.453  proposals  have  been  received,  aiBMiBtfa^  to 
/490.963,  and  a«7  peocict  haw  been  iined  §ut£t4MSP-  '^^'^ 
cbdros  for  the  yee»  b*w  been  only  £6,ttA  A  bom*  baa  been  Riven 
to  the  li/e  poh^^ioldeia  dwteg  the  year  from  21  to  48  per  cent,  on  the 
pieaunim  previontty  paid,  and  a  dividend  was  declared  to  the  share- 
Eoldeis  at  the  rate  of  5  ncr  ctnt.,  frtc  of  i^rnoie-tax,  and  a  boflos 
of  I  per  cent.  The  tot  if  mi  ir,'  of  IiIj'  m  l  lir_-  as«urancci  efiecterl  is 
jfj,5J;.4it.  Advn^iCTis  I  a  i  I'fiB  piifiiably  made  on  freehold  and 
l»ieholl  vrcvitil  cv  <!uiin;;  the  year. 

UAJiMt.KjMriH.bitiuo£.— llic  liceipts  for  tolU  far  the  year  have 
been  jt5,»36,  the  total  income  for  the  year  has  helm  £6itm.  From 
this,  alter  deducting  expenses  of  m,inacero«nt,  the  dfareclors  mdarcd  a 
dmdend  pC  42a.  per  tbttt  on  1,57s  thaic*,  and  placed  ;£4i66totbe 
ie«rre  fond,  leaving  a  balance  of  £14^  Aa  to  the  «fety  of  the  bridge, 
the  enRinrer  ha  1,  after  a  careful  examinalioo,  reported  that  it  was  m  a 
perfectly  sound  condition. 

WATKElnn.iiRtr'r.r,— The  total  rwripK  for  t<-'l!3  Uuiiti,-:  the  linlt- 
year  er  .lin;-  I.^e  2}n\    1- cbraarv  In  ,•  lin  l   lic^a    >  10, 107.  •j.>m]iTi..,ni,- 

bcn^oll,  2'»,i«o  "and  foot-toll,  ^^4,8064  showing  an  incteaw  01  ^to8 


over  the  icccipfs  ia  the  corresponding  period.    The  tniri  incooie 
amoutii  .1  t .  ;i2,io7.  The  Mraanla  for  mii.ngemcnt  and  other 
ex.wses  has  been  i;2,056,  and  Tor  bitciat  on  bond.  4*,30«. 
£i,7na,  from  which  thedir»:tors  declared  a  dividend  of  4a.  8d.  in  the 
pound.  _   

AMERICAN  RAILWAYS.  •  „  , 

The  tenolidalion  of  the  Lake  Shore  Railway  with  the  Michigan 
SoBtbem  and  Northern  Indiana  Railway  has  been  completed,    liy  thu 

acreement  a  direct  communit::it;  n  N  secured  from  Chicago  to  Hultjio,  a 
dttanccof  neatly  500  mik  I  l  ^  iljffaloand  lirie  Read  li  also  'n  i>e 
brouclit  iat  1  lbc  comhmtit  ■  on ,  iiii  1  rcR'^ia'TOnsto  this  effect  are  pemJinj;. 

PTTT.r.i  S..11,  f-'oi.r  \N  vVNK,  AM'  cute The  loUowlng  ts  a 
statement  ol  the  approxiiniitc  cainmgs  and  cxjiensea  oflhiacompany 
during  the  month  ol  April  Ust,  and  of  the  eaminga  end  eqyweatae 
the  lirit  four  monlha  of  the  fiscal  year,  as  compared  wnn  me  aane 
period  of  tltt  ycat  1H8 1— 


Total 


...  $72*777  85 
...   59'.346  38 


^77(^198-10 


Cumin;;  -  U:m  Janii:?y  !  to  April  30 
Expenses  trom  January  I  to  Apnl  30 


3,tiS7,ooo'«s 
3,64i,093'4A 


Net  earaittgafiiw  four  nemha  $i,a4S,907  «8        $968,545  83 

•lie  Erie  Railway  Company  have  thcoKht  b  -tter  r.f  Mr.  Jay  (  .<  -ilda 
threat  to  throw  the  maiU  o«  the  roa.i  it  iheir  .icmancl',  wert  not  cum- 
plied  with.  A  rea.lja^tinont  Will  be  made  wiiichwiUt>c»U»taaoryte 
both  iV.i-  i'ci>artn;rnt  and  the  company. 

The  bre*k*men  on  a  portion  of  the  Erie  Road  have  struck  in  Moee- 
cinenccof  the  usning  of  an  order  by  the  maMgen  dtteaing  eaA  00» 
duct,  r  of  the  casleni  division,  Irom  Port  Jeme  to  J«n>ey  Uty.  t» 
discharge  «ne  breakiwan  from  eaeh  mln»  endtojiedlh  two 
instead  of  three.  At  lait  aoconnts  tbeenpeiialendent  waa  at  IM  Jcma 
endeavouring  to  bring  about  a  reconciliation.   

N\  ith  respect  to  tht-  action  for  libel  brought  by  Mr.  James  Fi^against 
the  AVw  iWi  Itmii,  that  journal  has  the  foUowicg  :—  pcre  are 
several  points  involved  in  Mr.  Kuk's  career,  and  especially  m  ha 
financial  operaUons,  which,  for  the  information  and  P'^'lf':'""^  jj* 
public,  ought  to  be  tlioioughly  clearcl  up;  and  a  libel  saU  aHjwla  tBa 
best  possible  means  of  bnnging  this  about.  The  history  MS 
hi.  relations  to  the  Eric  Ra.l.oad-the  amount  of  ""^^^^^^ 
to  be  issued,  the  amount  of  money  he  got  for  them,  and  what  has 
come  oi  it,  are  aU  poinls  of  very  great  interest  to  a  great 
many  people.  to  ite  wrious  railroad  su.ta  tha  have 
been  hiul,   he  has    mana-eJ    to   ev.ade   them    .»H -,  i"  ^ 

libel  suit  he  cannrit  do  v,  and  we  proiwie  to  a.a.i  u„r  .  u. 
the  fulleit  extent,  and  for  the  public  ot  .yW^X'"^ 

which  the  bw  .affords  ii*  foi  making  -I,  u.v  Mlgation  «>>°r««B 
sitiif.ictoiv.  \\c  shiill  h.ivc  the  oppoaun.ljr,  lir*t.  to  Pf  ^  ««,»JS  * 
cvcr>thinB  we  have  said  of  Mr.  Fi.k  ;  ne.t,  10  show,  ^Jg^^J^^, 
the  puMic  intcrol.  that  it  wail  said  with  gwd  luid  ju«liaWe  wwme  5 
and  (inally,  that  Mr.  Fldt'O ChanuXcr  is  one  which  cmnot  powUy  be 
injured  by  anybody.  t»  Olie  hnndredlh  iiarl  of  the  extent  he  inw£mc5  it 
to  have  lien  injured  by  u«.  In  the  couih:  of  sudv  a  Uial.  covering  so 
Luce  a  field  and  involving  so  many  pointi  as  tins  one  Uoev. 
xve  »hall  be  able  to  »how  tv  E^' at  ra.iny  thing,  uh.ch 
could  not  possibly  be  elicited  in  an  .  id,n-,y  .  n.i  .vn.y  gr?»,';'S^« 
of  biHinc?!  reUlions.  We  protot-t,  therein, e,  j;;air.i.t  Mr.  1-uk  s 
cr.n-ifun-  fiH-  suits  he  h.\s  commenced  again-l  n  .  IM  wnoaa  WIIB 
at;imi.!.he  has  made  at  bullying  or  black.tiKuli.ig  0»  UIO  aUenceOC 


aL  |U!._  ..ai.-  ...  ...iviewaaad  peipoieiere  of  no  consequence,  an*  wo 

are  quite  willing  to  orerlook  them.    We  do  not  propose  to .cl"*!" 
courM  of  comment  upon  Mr.  FUk  and  hU  financial  operations  m  any 
rupect  or  hi  the  Icasi  particular.    The  only  effect  h.s  proceedings  can 
havViriilheto  enlarge  the  field  of  comment,  and  abarpeathe  puhhc 
interMt  in  the  whale  nfiUr." 


The  amaal  meeting  of  the  Atlas  .\ssumce  Company 
the  7th  of  July,  wh(n  a  dividend  will  be  declareil, 

CovL  xxr.  Iron  in  thf.  United  .Sta,  1  .-i^.l  n-m  rail-  l»ye 
been  shipre  l  r '  i  ralher  considerable  extent  of  late  irom  Great  Urita^n 
tTthe  Un  t.-.!  -tales.  At  llaltimore  in  the  first  thiee  month*  ol  ihu 
vcar  they  wete  icctived  direct  from  Engliih  por»  to  the  extent  of  5,7*7 
tons,  while  20  small  cargoes,  representmg  3,394  tOB^  were  fl*" 
at  Baltimore  New  Vork.  The  engineer,  of  die  Grand  i  runk  Kail- 
wav  of  Canada  fal«  Btpait  to  tbediteciors  itate  that  raiU  lately  re-ioUcd 
in  the  United  Statealnd  at  Toronto  have  proved  supenot  to  new  raili 

mpoJied  ftom  England.  It  U  proposed  to  build  an  iron  bridge  on  the 
WrsMiSin  divt.,ion  of  .he  Chicago  and  North  \Y..tem  Railway,  over 
Ih-  Fox  river,  at  Oshkosh.    The  track  on  the  Towa  div^iion  is  bemg  re- 

.?rd  with  new  raili  of  the  Americ.m  fish.,::.,  (  af  ci  n  i  <he  ,"ew  rails 
r..lready  laid  lor  a  dist.mce  of  about  .5  ..-.^e,.  -Vw'E'I^^iiS 
ma^le  in  P«n,ylvania  in  tS6S  w.ts  925.000  tons  » J<  ^--g^^g^ 
tons,  or  about  73        «i>t-  ol  the  whole,  was  made  with  anthiBCiM 

Tre,\kfast.-Eips's  Cocoa.— Ghatbpul  and  Co.«iorti:<i:.— The 
*cr»l^eeabiecheracter  of  this  preparation  has  rendered  it  a  general 
fM^^STrhe  .^.-'^-.v  aLif,  remark.  The  smgular  success 
whfch  Mr.  Epps  attained  by  his  hom^xopalhic  prcpar.Uou  of  cowa 
b«  never  been  surpassed  by  any  oxpenmentahst.  «y -,'''^'°»Sh 
knowle^ige  of  the  niturallaws  which  e^verii  the  operal.oru^d^cjton 
and  nutrition,  .md  by  a  ca.efulaiiphc't'W.  of>hc  fine  P;"J^.«  ^Jgr 
s<.-lected  coc«a,  Mr,  has  provided  our  brcikfast  table*  ««* 
cately  flavnur.^  la^-  which  may  sa«e  »»  ■f"y 
Made  simply  with  U.:inK  water  orwlUL.  J'*  ^1!^'^"^^ 

1  lb..  4  llK.  and  1 11).  im-iiBedpe«iketi,labelled— jAilMfc*»  and  ta, 

UomoEopuithic  Chcmbls,  L«adon. 
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SBTTUIfO  DAYS  OAT  STOCK  EXCHANGE. 
COHBMJL 

S««t)«amt  ...     ~     M        WMMrfijr.  JidrT. 

SHAXn  AHS  nttnOM  STOCKS.    ^    ,    ,  , 

Tuiet  Day»  '^'h       29'."  -J""'. 

AceooalDkifiM     ...     •m     „     .m  m 


ijithaad  imIi  June.' 


iWontp  jitarittt 

CTTY,  F;-iili\v  EvHSINa 
The  p<mtiaa  and  chancier  of  ihe  Money  Market  h»v«  undergone  m 
mod  decided  change  this  week  for  the  ^tXm-^nAtTOLtulttM^ama'tt 
catiiely  all  apprebenaion  as  to  a  further  ite  til  tt*  Bank  lit*  of  ^toMUil— 
WKT,  itmswMMMGlad  tiMt  Ibedirecton  wovUUtc  lut  Tbrnday 
lomnd  thdr  BMHam  chaige.  Allboneh,  however,  they  did  not  do 
io,  they  are  not  expected  to  long  keep  up  the  pre5cnt  cliarpe,  as  not 
only  ha»  the  export  demand  for  the  precious  mcM  s  ;  <  l'  .  i1  to  both 
India  and  the  Continent,  but  there  have  been  very  lar^e  arriTals  and 
a'considerable  influx  into  H  inV,  ^•.it':  -he  [  ru'^pect  of  further  »rri*iil« 
almost  immediately.  The  mercitilile  demand  for  mcncy  has  become 
excecdint;!)  mtKierale,  and  the  rates  in  Lombard-street  for  the  discount 
of  Kr>od  tutis  have  ruled  from  i  to  |  per  cent  below  the  Bank  charge. 

There  ate  m  mm  Ihm  adaalir  icpaitad  or  tpokes  oT  twt 
oomiog  opon 

ddf  mnint,  Iml  ateot  tittw  more  tie  BCfcrthehia  looked 

for,  inclBsive  of  one  for  E{BTp(* 

The  ComrtrfirwAVtw announces  the  snspension  of  the  Royal  Canadian 
Bank  on  the  2i«t  of  May.  A  teletrram  ol'  that  date  says  t— "  That  after 
(he  payment  ol  all  krown  liabilities  and  making  .allowance  for  all 
pouible  losses,  the  capital  wdl  remain  unimpaired,  and  the  director! 
nope  to  resume  business  in  ,i  short  time." 

Commercial  advice*  from  Rio  de  Janeiro  mention  the  stoppage  of  the 
iMuking  firm  of  Kortlnho  and  Moaia  aadof  Uma.  A.  X.dftSilva 
Leite  mi  Soos,  of  Para.  r 

Mann.  Sliott,  Kiik,  and  Haiimnti,  ft  fim  of  ■htdclmAtnti  o' 
Maadcitcr.  Urn  raspieiidcd  pqrnwBt;  alao  Mi;  Aliied  mthi,  ner- 
Aaa^  of  Manchester. 

A  letnm  shows  that  the  amoont  of  Exchequer  Bond«  payable  in  the 
year  ending  March  31,  1870^  mprovlded  for  isj£3,wo,ooa 

The  (bUo«rii«b&88hk  of  Bai^aiid  latam  fir  dw  «o«k  andinf 
Jaae  2 :— 

'i==^n6.W  

GoMCoiBiad 


mutm 


noprittort'  Capital  

Rmi  

Putilic  Depi^^itl  lincluiJmf 
E  X  c  h  c  <j  uc  r,_  Siving*- 
buikv.  l.(>nim!asioaen  of 
Naliunal  Del;*.  uA  Oivi- 
dmd  Accounls) 


»ASKf:C  nKI-AHTMPNT. 

<t'4.S51.«>c 


J>t«,St4 


frovcmment  Securities 

Nf>tc*  ...  ,.,  ..1 
Geld  and  Silver  Com 


jfifeSSPSLjogrwiit 

<Ct>>*l<ii0>C 

lUi  niHSibw  At  CgUowliiK  iMdli 


with  the  pre- 


Decrease 
lucre ave 
DCCTUM 


417,816 


Increaie  . 
T>ci  rr.i*e 
lncrc^i« 


to  47S 


Rest    .M       .„  £3.1J7.5<4 

Piil-lic  It?p  --its  m  —  6./^4l''4 
OtiMr  Depoiils  »•  i7,i04,aBS 

Aetiv*  Cinaluua  _  tw^Hi 
On  the  other  dde  of  the  aeooont  1— 

Govern rtwnt  Securities      .»  j(i4,a9l,i7< 

Other  S«cuntie*    t7.>lj(S6a 

Horn  uiKQployed  .„  B.i]9>'9J 

Bullion                         ,„  i7,lai,o*J 

These  results  are  generally  £sv(Mitabie,  especially  as  regards  the  i:em 
of  BaUioii. 

The  Bank  of  Fiance  retanw  at*in  *how  a  large  increatt  in  its  slock 
of  Cota  and  Ballion  of  4(460,000 ;  Bills  Discounted,  decrease  ;f  833,000  ; 
Note*  in  Cirenlation,  increase  jfSjs.ooo ;  Private  Deposits,  decrease 
■jfl, 400,006  ;  Treasi;ry  Balance,  lncrea>e  -f  304,000  ;  Advances,  deercase 
Z«j5.ooo. 

Subioined  i<!  a  compar  son  of  the  present  position  of  the  BarJc  and  the 
price  of  Consols  and  French  Rentes  fortha  ntnk  Wliiag  Jone  with 

the  <.^'riesi»ui!ding  date  of  last  year  : — 


Odd  coin  and  IxllUealKba 
Nout  ill  rcAerre    m  m 
Noic>  in  circulatiHI 
Bat*  ol  ili<CMai    .M  « 

Price  of  Consols   

French  RcDtcv 


lifiMaiati  J^nM^ml 

  7'f-  4>C- 


■2.775.3)6 
t  per  ceaC. 

70f.  63c. 


Bai«keks'  Clkaring  House. 
cndiitg  Jiiae  3  t — 

Tliandair  ~. 
Vridav     ...     ~.  ■« 
aiaraay  


-Return  of  paid  clearing  for  the  week 


11,  jia,oao 
ao^o9tiOOO 


Tuesday 

w«i-  • 


...  i£lJ.7}S.o» 

...  IO,176,IMO 


Joul  C.  FococK  Oifalr  fisptov. 
The  Uddingt  this  wedc  fbr  £3^009  in  Utb  00  India  iCMllcdta 
lite  aaonnls  allotted  being— to  Calcutta,   j^288,400:  to  Madras, 
£36,(00.    The  minimum  price  was  fixed  as  before  at  is.  lojd.  on 

Calcult.i  and  Madras.  Tenders  nn  the  above  presidencies  at  Is.  lojd, 
wi  I  reci  lvt  at)Out  ^r;  per  cent.  ;  those  alir  vi-  ihat  price  in  full. 

At  a  meeting  of  the  .V n^do- Austrian  Iwimlholders,  held  on  Thursday 
last,  a  committee  was  .T[  [-uintcd  to  act  » itii  Uic  foreign  tjon  lhualcts' 
oomnuttse  to  protect  the  mterett  of  the  bondholders.  It  w.is  a!s  > 
<aeldid  to  issue  ceniAoMt  tolboae  pailka  who  fcawcaftwaod  the 
*er  protest,  and  lifcowiie  to  petition  the  Slodi  Eschange 
far  ih«  oaehnoB  ol  Awtnan  Noiritin  ftom  the  oflkkl 


A  meeting  of  the  Ecuador  bondholdcis  wm  held  to-day,  Mr.  J. 
Field  in  the  chair,  to  take  into  consideration  what  steps  should  be 
taken  upon  the  notice  of  the  intc.T.i  if.  m  the  tjovernmeot  of  Ecuador 
to  su-spend  payment  of  the  Cus'oms  (iuiies  hypolheCited  for  the  pay- 
n  cnt  of  their  b<jnds.  Af:cr  some  discuiiion  resolutions  were  pissed  con- 
demning the  act  of  the  Minister  of  1'  inancc  of  Ecuador,  and  reqoesC- 
ing  the  Consuls  of  th'S  British  Government  at  the  se»«al  SoBlh  •JO 
Central  SUtes  to  render  their  asststacce  in  producing  a  Wttwiet « the 

"itb* nadcntood  lhat  the  Po<tma»ter.GeneTa1  has  just  oondnJedft 
caatiaet  with  the  Pacific  Steam  Navigation  Compwqro'  Livtipoalfce 
tba  noolhly  conveyance  of  British  mails  between  tiveipocl,  BiMfl* 

the  Rirer  Plate,  callinR  at  Bordeaux  and  I.islKin. 

The  Ocean  Maiine  Iiisur.ance  Compa^iy  have  notified  tha;  ihe  uiual 
payment  of  51.  per  sl-.are  by  wray  of  interest  will  be  made  on  the  1st 


tylaaki 


■fbe  following  are  the  arrivals  of  gold  aiinoonccd  since  Friday 
—The  Tatnunian,  from  the  W«lt  ladias  with  X<9^0  . 
from  Africa,  with  ;^6,ooo:  the  Doii«t>,  fro«  Bnaf,  with  £4,^1  the 
Essex,  from  Mclbonme,  with  /73,000  ;  the  Sobracn,  from  Melbourne, 
with  ^^71,000;  the  Maid  of  Judah,  from  Melbourne,  with  15,500; 
the  City  of  Dunedin,  from  OtsR'),  with  ;fl7.5«>;  <he  Roahine,  from 
Wellinj,non,  with  ^70,000  ;  the  Poonah,  Itom  Alexsndria,  with/3,669. 
The  whole  of  the  alcove  will  I'e  ient  to  tlic  litr.k  of  Kngland,  as  there 
is  n:)  cxpcr.  dcm.ind  whal>:vt:i.  The  sli.pnicnls  aie— /■|O,O0O  per 
rniicrnicus,  for  Rio  i  j^42o  per  Nyaju.1,  for  Aden ;  i;iO,000  per 
N'v  .ui2a,  f.jr  Bombay  (gold  and  silver  coin)  (  /.^^l  perNyaao,  te 
Madras;  7, J 14 per  Sane,  for  Weat  Indies.  £39^000  InUn  md 
3«,aooao««fcigna  hava  baea  aeat  into  tht  BankaC  fwlaod.  In  dhcr 
iheieb  little  to  repaeLChe  aapply  bciag  llaiiled.  aBd  there  faeiafao 
deaiand  Cor  the  East.  The  piiee  is  61  i-iod.  per  cc  standard.  ^71,500 
in  bars  and  coin  arrived  bf  the  Tasnaniaa  from  the  West  Indies.  There 
are  no  shipnimti  to  announce,  with  Ihe  exception  of  j6>^S40  '»  ban 
and  emu  per  Seine,  to  the  \Ve»t  Indies.  The  supply  of  Mexicaa  dollart 
on  liand  bcin^  limited  :  i  somewhat  higher  price,  viz.,  59|d.,  has  been 
pai.i  foi  sm.ili  .in.  .111;  1  i:t  the  demand  is  umall.  A  considerable  quantity 
of  dollars 's  i-xi>i--eied  towards  the  end  of  the  month.  The  Peninsular 
and  i  )ricnia'.  steamer  Nnna  took  £»,y)»  tat  Si«capoie ;  jC24,89S 
for  I  long  K  jni; ;  £s°o«»t  Foo<how4i90 ;  ^6^900  for  Shanghai ;  £400 
kit  Yokohama. 

The  English  Stock  Market  at  the  comnMncement  of  the  week  was 
somewhat  animated  and  buoyant,  piices  going  fully  4  per  cent 
better,  but  an  adverse  movement  has  since  taken  place  111  Ihe  face  of 
the  greatly  improved  a«pect  of  monetary  affairs,  conse<)uerii!v  ihe  ad- 
vance fur  the  wek  is  not  more  than  J  to  1  per  cent.  Cc>n^  ^  u:e  m  jw 
H'jiTcxI  02  J  t<>  i  ex  iliv.  for  money,  and  92I  to  i  ex  div.  for  the  account ; 
'lie  .New  and  ReOuced  Three  per  Cents.,  93)  to  |.  f  wheniw  Bilk 
have  further  improved  to  par  to  3s.  prem.,  and  Bank  Sudc  Ja  at  244 
to  6.  Indiaii  leqiriiics  are  generally  firm— ue  Tea-and-a-Half  per  GcaL 
Stock  is  at  III  to  13  ;  Ihe  Five  perCcflt.  III!  to  I3| ;  the  Fear  per 
Cent.,  tool  to  i  ;  the  Bonds,  pax  to  los.  prem. ;  and  the  Debentures, 
102 1  to  3 1. 

Colonial  Government  Securities  throughout  the  week  have  continued 
in  fair  rf<!.u  si,  and  fj.nerilly  at  enhanced  rat«s,  Canada  Six  per  Cents, 
having  advanced  3,  Nova  Scutia  .Six  per  Cent.v  2,  Natal  Six  per  Cents* 
I,  Queensland  Six  per  Cents.  I,  and  Victoiia  Six  per  Centv  I. 

Foreign  storks  throughout  the  post  week  have  shown  considerable 
baoyanqr,  ihedcaUnfi  in  moitof  theoofa  apacnlaafe  stocks  havinc 
been  to  a  fair  eateat  AigentiM  Bonds  have  Improved  14,  llgyptian 
Seven  per  Cents.  (1M2)  a,  Hoadoras  Government  Railway  Loan  3, 
Turkish  Six  per  Cents.  (1*54^  «,  ditto  (185S)  2,  ditto  Five  per  Cenik 
},  and  (Columbian  Six  per  Cents.  1  }  while  I'lirkish  Five  jier  Cents, 
have  receded  J,  the  Four  per  Cent.  Gosranttc  i  1,  ami  lijli.in  1-  .vc  per 
CcKtf.  ].  }:panish  New  Threeper  Cents,  have  been  a  shade  &niMV, 
and  show  an  advaaeo  oT  |,  and  iMtch  IWasd^Half  per  C«Mi.  hmm 

also  risen  I. 

Bar.k  shares  in  ma*t  instances  have  exhibited  a  very  steady  tone  doiiag 
Ihe  week,  and  in  a  few  inauncea  there  was  a  slight  upward  movement  is 
valacs,  Charteitd  MsNaatib  of  India,  London,  and  China  advanced 
£t  10*.,  Bank  of  Sooth  Aastralia  It,  Bank  of  New  Zealand  los., 

English,  Scottish,  and  Australian  Chartered  lOs.,  London  Joiol-Slodc 
lOs.,  and  London  and  Westminster  los.  ;  while  Bank  of  Egypt  1 
/i.    .Muaiu  e  Hank,  Ciqr  Bank,  Loodao  Cliaiteied  of  Aostnlia, . 
don  an  1  1. njiity,  UnkM  of  LoMMv  OBd  scfcnl  otfaets  Misinod  et 

about  previous  rates. 

Telegraph  Companies'  slun  s  h  m-  undergone  some  floctustic/n  during 
the  week.  Electric  and  luternatioiial  Telegraph  have  advaooed  6f 
AtUnlic  Telegraph  Eight  par  Caol»<4 1 

declined  I. 

In  the  Miscellaneous  Market  thioughout  the  week  there  has  not 
been  much  animation  ;  in  a  few  instances,  however,  prices  have  shown 
greater  firmness.  Berlin  Water  Works  have  advanced  k  ;  Telegraph 
Construction  and  Maintenance,  i  ;  Foreign  and  Colonial  Government 
Trust,  i  ;  the  Nine  per  Cent.  Viceroy  of  Egypt's  Mortgage  tjoan,  I  ; 
and  ditto  Seven  per  Cents.,  2.  Royal  Mail  Steam  have  also  adranoed 
I  ;  while  Bulckow-Vaugbao  have  declined  I  ;  Italian  '  ~ 
I ;  Madras  Irrigation  Bonds,  1  ;  and  Oriental  Gas,  4. 

MAKKETS  OP  THB  WBUC 
We  have  acaiB  to  repett  vcqr 
aellona   of  the  past   w«ek  fai  tEs  ndlwar 

on  the  whole  remain  about  the  some  as  on  Friday  list,  and 
i  the  iluctuutiuns  that  have  taken  place  have  been  vry  iiifling 
m  character.  The  attention  of  speculators  and  of  the  public  has 
been  atliacted  almott  exclusively  to  the  specul.it  1  in  m)i:i,Ii  Ihj  been 
going  on  fur  some  time  past  in  foreign  ^irKl^i,  and  rai.way  stocks  have, 
in  consciiano^  been  neglected.   There  is  no  doubt,  howesav  that  the 

character, .    ■  •  -  *'  * 

rhoieMijri 


in  consciiaswfc  iieen  nceiectea.    tnere  is  no  doubt,  n< 
positioa  of  iwwaysia  ol  an  improfiii];  character,  and  1 
Ihe  halffeai'siiadum  trill  heoa  the  whole  seijr  satiai 
The  ■idMiliopcMdwIihftdnKleadcBa'.  eadaog 


a  :  and  Ftendi  Atlantie  CMe,  I ;  while  Realei't  Tekpam  hm 
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sy  10  i;  ditto 


lailway  »tock>  show  a  decline.  Creat  NorlhL-rni  and  Hei-wicks  have 
b«*n  exceptioMlly  flrin  at  in  advance.  'I  he  final  quotjtion^  were  :  — 
Caledonian,  76^  to  ]  ;  Great  Eastern,  37}  to  4  ;  Great  Northern, 
107  to  8  ;  ditto  (A),  lo7i  to  }  1  Great  Western,  49!  to  f  ;  Lancashire 
■Dd  Yoricibire,  133!  to  ]  ;  Loodoo  and  Brigbtoo,  45)  to  | ;  London, 
Challuun,  and  Dom,  16}  lo  17!;  Loodoit  and  North  WeMon, 
tt74  to  )  ;  Manchester  and  Sli<Aeld,  $4!  to  5I ;  Metrafiolitaii,  97f  lo 
I  :  Midland,  115I  to  f  ;  North  Bntiib,  33}  to  4);  North  Eastern 
(Uerwick),  106  to  7  ;  ditto  York,  96  to  7  ;  South  Eattem,  75I  to  4  ; 
Grent  Western  of  Canada.  14  lub  103-16:  GflUdTrank  of  Canada, 
14  ( >  4 ;  Atlantic  tai  Omt  Wakm  l  '  ' 

Bonds,  24}  to  5K 

CaiciJonians  base  liocn  ]n'A  on  tLo  j:rj.sy"icct  cf  competition  witli 
North  British  and  the  EtM  Coast  loute,  aoU  the  termioation  of  the 
jatat>pWW  ■gIMIMBti 

McinmolmnltefelMcii  afllcted  hjp  nmomof  oepotmon  to(b»  eom- 

pan^t  but  in  the  Lords,  and  apprehension  as  to  the  result  of  the  in- 
VCatiKttion  by  independent  accountants. 

Midlands  have  receded  from  the  highest  point  on  unfavonrable  frafTic  ; 
ShefRelds,  on  the  other  h.ird,  have  been  firm,  on  continuance  of  f^oad 
traffic  ;  Great  Northemthavc  advanced,  and  North  Eastern  stocks  have 
been  very  firm.  North  Western,  Great  Eastern,  Great  Western, 
and  South  Eastern  show  a  fractional  improvement,  due  In  the 
case  of  the  Chatham  to  tbe  MtWaetoiy  ju-lKnient  of  the  Lords  Jutticct 
in  the  appeal  from  tbe  Vioe-ChanceUor  in  the  sait  to  restrain  the 
directon  mm  pc oceedine  with  the  arbitration  dansea  of  the  bill  now 
bifore  the  House  of  Loida. 

Canadian  stocks  have  been  in  inereased  demand,  especially  the  pre- 
ferences of  the  Grand  Tmnk,  upon  the  improved  traffic*,  and  the 
prospects  that  the  prp«ml  half-year  will  show  a  good  increase,  not  with- 
standing the  intciniption  o(  thi-  traffic  in  the  enrly  part  of  the  half-year 
from  the  heavy  snowitorms.  Western  of  Cana.la  have  also  been  in 
demand,  and  have  risen  about  los.  per  sha  re,  on  tlie  fall  in  the  price  of 
ytUl  at  New  York  and  improved  tone  of  fcetiog  with  respect  to  tbe 


^     Yhtte  \uB  boM  foitto 

I  buying  in  Atlantic  and  Great  Wstem  bonds  and  debentnrei,  but 
',  to  the  failure  of  a  firm  of  Manchester  brokers  a  ceniiderable 

of  the  bon-is  «-ere  thrown  on  the  market,  which  temporarily 
depreased  pi  ices. 

Masciiestrs.  — Mc=sr?.  Lamming  and  Huntington  report: — "The 
new  account  opcncl  wil'i  .T  dcmmd  for  most  railway  stock?.  Midlands 
etpecially  being  in  favour,  ami  lising  to  I16.  Metropolitans  also 
tobchcd  par,  but  this  inflation  brought  is  Kliert,  both  spcculaliTc  and  to 
mliie,  and  prices  have  given  way  from  4  to  I  per  cent.,  dosing  dull  to- 
night (Thmsday).  Leeds  ha*e  been  csoiplionalljr  firm  on  good  inquiry. 
Traffics  mostly  show  a  decrease,  and  Cawdonians,  Eatlnnt,  and  Great 
Northern  A':  are  all  lower.  In  American*,  i-20'»  are  higher  on  resumed 
confidence  in  the  maintenance  of  pacific  relatioins  with  America  ;  Eries 
compamliTelj  ateady,  Atlantic  Bonds  quiet.  FottSgu  6im,  cqwcially 
l\nfcidi  live  per  Cents." 

RAILWAY  TRAFFICS. 
Ike  rttnm  of  tite  past  week,  ax  might  be  anticipated,  do  not  compare 
mU  with  tht  oommnding  week  uf  last  year.  Tm  tmito  tot  the  week 
of  iMt  THV  anluii  the  passenger  receipts  fer  tho  Week  preceding 
Whit-week,  and  are  thus  benefited;  but  the  last  week's  returns  contain 
the  goods  traflics  for  Whit-Mreek,  and  thus  there  is,  especially  with 
goods  and  mineral  !iii«,  .1  large  falling  aff.  and  passenger  receipts  being 
affected  by  the  ungL-ni.il  .v.a'.hfr,  the  returns  are  less  favourable  than 
they  would  have  been.  .\  rcfsienc?  to  the  totals  lo  thii  time,  now  lhat 
the  haU-ye.Tr  is  rnjiidly  arpr",ich  ns;  iti  clnsc,  «  vhns-  that  the  receipt* 
as  a  rule  are  fairly  and  considerably  in  advr.nce  of  thooe  for  tlic  firtt  half 
•r  1868.  The  bert  retnns  of  tbe  week  are  the  Sheffield.  London  and 
Mgith  Wcatera,  aad  North  Eastern.  Tbe  trailies  of  the  southern  lines 
mffeied  especially  from  the  severe  weather  of  last  week.  The  business 
of  the  Indian  lines  coatinue  to  show  very  satisfactory  increases,  and  the 
East  Indian  especially— the  London  and  North  Western  line  of  India— is 
all  that  could  be  desired.  The  Great  Luxembourg  return  shows  rather 
a  heavy  decmse,  the  comparison  facing  against  a  go<xI  week  of  last  year. 
The  Canadian  traffics  are  good,  the  tire.nt  Westeni  showing  10  per 
cent,  increase  for  the  week,  and  the  Grand  Trunk  la  per  cent.  We 
aro  assured  lhat  •  Jttfer  nmige  ineime  fo  Hw  latter  ttBeaty  be 
eapectcd. 

WEEKLY  TEAVPIC  RVTURNS. 
The  traffic  iccel|>l8  of  tha  taBvqi  b  tha  United  Kingdom  for  the 
week  ending  Jnw  4,  1869,  vpoo  a  ailcaee  of  13,936,  amount  to 

j£776,8<j6,  beieg  equal  lo  /60  is,  per  mile.  For  the  corresponding 
week  of  last  year  the  reccip^i  were  ,£782,602,  the  number  of  miles  open 
13,542,  or  j{,'6^  4*.  per  rrile.  A  comparison  of  the  two  weeks  shows 
t  decrease  in  the  agKregnte  receipts  of  jfs,7j6,  and  in 
the  number  of  nul>j  open  of  394.  On  tbe  lines  having  termini 
is  tha  aampolia  tha  increase  has  been— on  the  UctropoUtaD,  ^2,674 ; 
IiODdcm  and  North  Western,  /i,572  ;  and  North  London,  £^  But 
ttan  ha*  been  a  decrease  on  tbe  Midland  of  £4,53/'*  >  London  aad 
Brighton  of  /3,S37  ;  Soath  Eastern  of  £i,3JS  i  London,  Chatham, 
and  Dover  of  1,3361  London  and  Soath  Weilam  of  fyjaaj%  Great 
Western  of  £»Jlil9i  Gnat  NotOem  of  jCSiS3*t  and  Gnat  ~ 
of/4.640. 

On  the  principal  lines  in 


Eogkni  aad  Wales  there  has  been  an  de< 


INDIAN,  COLONIAL,  AND  FOREIGN  TRAFFICS. 
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Grr*l  S..ii!-'irrn.  F 
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The  director*  of  the  Britaaala  Fire  Amdatian  announce  that  tha 

whole  of  the  second  issue  of  shares  (10,000)  have  been  allotted. 

Messrs.  Kingsbury  and  Co.,  advertising  agents,  announce  that  they 
have  removed  to  12,  Clemcnt'^-lane,  Lombard-street,  in  conseqoeaoe 
of  the  rebuilding  of  their  formrr  piemiw,  No.  .\,  liirchin  lane. 

The  liquiil.iiois  of  the  We.!  !  ii  liin  Wharves  and  Warehouses  Com- 
pany (l-itniic.!,'  arstuaiiijc  ;i.  ti'  []J  dividend  of  5s .  in  the  p,  unJ,  pay- 
able on  the  3nd  prox.     1  bis  makes  a  total  distribution  ol  io«.  m  the 


Tha  directors  oi  the  St  John  dd  Rey  Mining  Company  (Limited) 
haTa  laerieed  per  Douro  the  followiat  >*P*1t  ^ted  Morro  Velho,  April 
39,  1869:— Morro  Velho  prodoee  ■aaoiid  dirision  of  April,  11  days, 
3,337  oitavas  ;  yield,  l  '927  oitavas  per  ton.  Gaia  produce  for  the 
above  period,  381  oitavas  ;  yield.  I  134  uiiavas  per  ton. 

With  reltrence  lo  the  300.000  niwitca,;e  dit>entures  falling  diie  on 
till'  1st  uf  July  next,  the  City  Utticcs  Corapjny  I  Limited)  notily  that  the 
debentures  wbii^  are  nut  to  be  cxcliangcd  for  bonds  of  the  new  issue 
of  jfaoovooa  will  ha  paid  off,  with  the  caapoa  dae  00  tha  iH  of  Jalf, 
at  the  Xatieoal  Baafc  of  Scotland. 


Creditors  of  the  Cndtt  Fonder  and  Mohilier  of  En^d  (Limited) 
re  required  to  acnd  the  particulars  of  their  daima  to  Messrs.  F. 
lowstt  and  a  A.  Cuaa,  die  litnidalani  bv  tha  enh  Int.,  tha  sihcf 
lappoimadbf  VleaChaMeOar  Mal&abri  "  ~  ' 


are 

Mowatt  I 
July  having  I 

upon  them. 

Me^>r4.  J.  H.  Schro  Icr  and  Co.  have  aim  sunced  the  half-yeaily 
interest,  due  tht-  ijih  June,  (.11  the  bonds  cf  tlie  .M^n.inas  and  SabaoiUa 
(Cuba)  Kailruad  7  pe:  c  jut.  loans  of  £2^:1,  wj  ;  1 S53)  and  ;f 300,0(X) 
(iS^j),  anil  they  slate  -.hii  the  remaining  forty  irands  of  the  1853  loan 
tffillhtBaid  <<tt  .it  p.ir. 

The  long'jieiidiiic  ciLirge  agalnit  the  ttaataBef  llttBafllsh  Jotat> 

Stock  Rank  has  been  brought  to  a  dOM^  89 fiv  aa  dw  CVMaBOe  and  the 

addresses  of  counsel  both  for  the  proieentian  and  Ifar  the  defence  an 
concerned.  The  Lord  Mayor  said  the  ai^^ments  pat  forward  in  defenee 
of  the  accused  were  extremely  weighty,  and  rc<;uircd  consideration. 
Juilgment  in  the  case,  therefore,  was  p-j'tponed  until  Monday  next. 

Hra7-!I  tAN  .Strf.f.t  (I.tMlTKt)). — The  receipts  for  the  m  uth  of 
Apnl  on  the  Brazilian  Street  Railway  amounted  to  15,470  milreis  (about 
£'>Si7h  **  compared  with  9.3S2  milreis  (about  4938)  in  the  laaM 
month  Uat  year,  showiog  an  increase  of  £609,  The  eipenditare  fer 
April  amounted  to  8,381  milrcir,  and  the  profit  to  7,304  milieis. 

Great  Cextkal  of  Bbloium.— The  traffic  on  this  company's  lines 
for  the  month  of  April  last  amoonied  to  £iS,9Sf,  *nd  for  the  month  of 
Aprd,  1868,  to  ,1^36,964,  showing  a  decrease  of /,  1,013.  The  total 
receipts  from  the  1st  of  January  lo  ibe  end  of  April  amoaatad  tO 
;f;i44.7l  1,  and  for  the  corretpondiag  period  last  Jttt  taJUfl37,98l( 
showing  an  increase  of  ;i^6,73<X 

Grand  Trunk  of  Canada.— Tbe tiafteiaedpli  an  tUaeaaqiany's 
Uocs  for  the  week  endia(j  the  1  jth  of  May  amoantediBrS7,3ao  paaieagen 
*»£^339t^  1,473 emigntna  to  ^i,45<>>  for  maili,Ae.,  to£t,»33L,»aA 
fer  Uve  stock  and  34,813  tons  of  freight  to  £17,^^9%  total,  £tf,^/fl, 
apiinst  ;£'35,82ofor  the  corresponding  week  laatjfaai^alwwing  an  in- 
crease o(  £i,iiS.  The  tuMl  receipts  from  the  lit  M  Jaanary  to  date 
amounted  (for  135  diys)  lo  /4S6,:24,  and  for  the  corresponding  period 
last  year  (137  days)  to  £4<)o,.\(n,  -.himini^a  decrease  of  £4,  ^.}0. 

Ger.MAN  Kailwavs.  —  In  Kri.n^h-.\u5trian  Kiilway  shares  a  fresh  rise 
has  been  esLiLilishcd  uf  20  Ho:  ins,  m  conscfiucnce  of  continuous  favour- 
able receipts.  LoT.bards  likewise  have  l>erri  in  lietter  demand,  the 
company  having  obtained  Ihecoocesiion  f  ji  the  railway  from  Fione  to 
Villach,  tbe  Ausirian  Government  making  a  grant  of  13,000,000  flotiai 
for  tbe  construction  of  the  line.  The  Knarian  Government  have  reccntlf 
resolved  not  to  allow  any  more  issues  of  railway  bonds  in  the  course  of 
this  year.  The  Berlin-Steltin  Railway  pays  a  dividend  of  8  l-6lh  per 
cent.  ;  Altona  Kiel  6  per  cent. ;  Berlin-Hamburg  9I  per  cent  The 
repcrt  of  the  .\ustrian  .Steamboat  Company  on  the  Danube  is  favourable  t 
•  hey  p.iy  a  dividend  of  8  per  cent.,  and  could  alTord  to  pay  14  if  they  bad 


crease  on  the  Lancaidiire  and  YorksMre  of  ;f4,732  ;  an  increase  on  the  I  not  to  refund  1,466,340  florins  advanced  to  them  under  the  Government 


Manchester,  Sheffield,  and  Lincolnshire  of  ^1,782  ;  and  on  the  North 
Baatem  of  /i,477 ;  and  in  Scotland,  the  Glasgow  and  South 
Western  shows  an  increase  of  ;£ii&aaid  Iba  (^dadonaw  aad  North 
British  of  £3,3lSS. 

London  General  Ohnibot  Company.— The  fntlfic  receipts  for 
the  week  ending  May  30  amoiuited  to  £t  1,034. 

Great  Wsstbkn  op  Caitaim.— (F^  Atbntic  Cable.)—The  traflic 
receipts  lor  the  week  aiidhg  Uiy  fll^  «tea  £HtSVl 


guarantee  in  former  years.  They  Jie  noiv  doing  a  good  business  with 
Koumania.  The  French-Austrian  Railway  have  arranged  for  the 
naaepaat  ef  eeim  fteai  Fcalh  to  Stiaabaw  at  tbe  lowtala  of  Uf. 
cwt.,  eadk  timtb  to  take  7,000  cwt  Oat  eftne  proceadh  Ihey  have  10  nay 
the  Elizabeth,  the  Eararian,  Wtirtemberg,  and  Baden  lines,  and  still  it 
proves  remnrerative.  It  is  reported  that  the  negotiations  for  tha 
forwarding  of  the  ladia  mail  nia  Belfpam  and  Gennaoy  to  BimdU 
have  failed,  aatheaOmraaaa  efltaad  bf  "  ' 
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MEETINGS   OF  SHAREHOLDERS. 

EOYAt  SWKnrSTL 
Thp  f»r,Tiu»l  pcnm-alniivi'Dg  cf  t)in  c.)m[j»ny  WM  held  on  W«dM*daj 
»t  the  London  I*v«ni ;  Mr.  W.  HABXSisai  in  ohair. 

XhtCteiUmg,  ta  BioriBg  it!  ftdoptiou,  i«id  fa?  ?i..Uut  lUtIa  to 
•  tot  ttpmt.  The  ekraingi  oa  tlw  rtUmy  did  not  thow  mnoh 
Tariktion,  >nd  a  littU  inoreMe  lo  the  i lilllipll  WM  m—lllMHil  Rgreit 
•»wi».  The  concern  we*  progreetiDK,  uid%  bid  riMBlIr  gone  oref 
•wry  miTo  of  the  Ixat  with  lb*  dDKineer,  hid  vieited  the  workahopi 
ind  jtor,».  kod  foand  eTerTlhing  kept  in  good  ord«r.  A  genllenian 
who  a^'ominnied  him  on  hiji  r'nit  to  Sweden  took  a  gr««t  inUMtt  in 
tbelmf,  .n.l  «iprf»»ed  himielf  wrU  Mtiaflcd  with  th«  Mala  of  th« 
VBCkaaudtbe  manege rr en t  of  ibe  milway.  The  (JoTnirmnent  htd 
^ppoiated*  director  in  Sweden  to  rfprtscnt  tho  8h*r«halder»  thc.-f, 
bjttltWM  undrritood  that  the  mtinngonif  nt  would  rut  with  tho 
to Barfand.  The  King  had  tippoiated  Ihegoverror  of  tho 
F"*'**  ■•  adSieetor,  and  it  teemed  that  their  frii.-a<j«  in  tbtie 
•ooatry  were  becMmiag  mw*  of  iba  adraBlaget  of  railway 
•ammuDicatioa ;  the  OoftimMat  had  glfan  tha  aanpaaj  £9,000, 
and  other  tnbieripiioni  enabled  them  to  completa  •  bMnab  of  ten 
milri  in  length.  A  great  de«ir«  wet  expiataad  in  Sweden 
fpr  -he  pitenMon  ef  the  line,  whioh  he  thought  wonld  pay  well 
wj  il  rv.j'd  to  the  eompany't  treffic.  He  waa  of  opinion  that  the  Qorem- 
m«nt  would  ^yeotntlly  p«reha?e  their  Vmtt  tud  fiterd  thftn.  The 
iatimated  Ttino  of  the  oompmy'i  linn  waJ  abnut  £'JilO,CHXl,  iiinluding 
NUing  atock,  but  that  woaid  only  cover  ths  bond  drtt  ind  prefprf  ri(>e 
itha Ctorerninent  lirts  htd  not  cont  itmro  than  sbout  i;7,0M 

KbIm,  aad  tta  net  traSo  reoeipte  on  them  did  not  pay  more  thmu 
W  etnt.  on  their  aoat.  A  famailwiau  iiad  baa«  appointed  by  the 
nvanmMit  to  icvattigata  and  tupmt  urn  Oia  aoei  «f  working  the  State 
Jiaef,  and  one  of  tho  membert  of  ihat  comnjiMion  w»»  the  company 'a 
IIUoa||er.n  Sweden.  They  conaidered  bim  lo  highly  qualified  that 
ha  topfd  the  OoTemment  would  not  indnoo.him  to  leaTO  the  lerrice 
of  «b*  compxny.  The  Ooverament  dirrctor  wai  not  oppeeed  to  ibe 
QoTPmcneiir  piircfTS«ri?  t'-c  MmpatiT's  Iffp,  providsd  th«t  thr  Diet 
aanclioned  it.  Th(<  con.p.ny  h»o  In'.t  a  r.ry  ub's  dirfitor  hy  ih« 
daMaie  of  Mr,  f.  Au>tesi.  ^Im  b.'Id  »  I-rjo  stike  in  tli*  r:tr'ipiny 
""•^'•••■'•aWJeiBent.  Mr.  i'uull,  Irit  nrculor,  h«d  noii»fnlpd,  if 
M  AdjiMtar,  to  do  the  beet  he  could  for  the  company. 
Bmna,  adiMetar»aaMi«dad  thtaotiaa  Ipc  thai 


Mf.  BRWa,  a  diMetar»  aaaovdad  tha  aotiaa  Ipc'tfaa  tdoptiaB  tf 

A  long  diieoeeion  eoioad,  in  whfoh  B&.Hmau,  Mr,  Boncrsov. 
aad  olbere  took  pert,  as  to  tba  right  of  tha  abartholdara  to  ill  t)>e 
Taeanfy  «t  the  bwd,  but  it  waa  abown  that  unlrM  tboy  retained  on 
tha  board  the  fffrice*  of  gentlemen  who  ha'i  Urge  intereaU  in  the 

oon<>frp,  m  i  w.  ra  wfU  acquainted  with  (he  nffairs  of  the  company, 
the  cpnrr^l  [iii.-reita  might  bo  <?riooaly  dama;  d.  !•  wu  etated  Ihat 
tao  abarfbeldrra  could  ti<>(.  ei^(»rt  thi-  OorrmunTir,  if  ihrj  pnTehutd 
*h*  >'"r,  to  pay  (or  thr  forjeri.-s  of  Mr.  Siln'r.  TIkt  uiie!i*  -et 
nffleiMtt  to  pay  off  tho  booda  and  prefvrofcoe  aharei,  and  pet- 
MMlaaw  la,  «Mii  Cmf  th>  ordioary  tharei. 

Vbo  repoft  waa  noaalmoinlj  adopted ,  and  a  molutioa  waa  pasafd 
tacomm^n  di  n  g  the  board  to  eleot  lb.  Paull  a  direolov  of  tba  coapany 
In  aceordinre  witH  the  llatutea. 

ftte  traffic  r.-ci  ipt«  on  ihie  Company'*  line  (''  niilc!  :n  !eng|ib)  for 
U»e  men'h  nf  Ajiril  Silt  amounted,  for  pLi»'i'ri,i<T',  ssudt^  to 
«7,240,  and  for  tba  lama  month  in  ISGS  to  £7,113,  ahoNinf  an  {■- 


WATKBFORD  .\ND  I'KMR.^L  OF  inEr..i,Mi 
Tho  balf-yearl/  general  meeting  of  Ihia  company  wm  b«l<l 

akthoLoodoa  Xmmi  Mr.  I.  Diunnm,  HP.,  ia  the 


Vha  report  atatod  that  tha  ne^pte  for  tha  batf  ycar  ended  the  2Gih 
of  miTch  l>tt  exceadad tboaa  of  the  eerraiponding  period  by  £1,079  ; 
the  r'ocip't  for  the  eerenweeka  linoe  that  date  wrro  £3,555,  ajuimt 
fS.StO.  fho»in(f  an  increaae  of  £300.  The  required  rfpaira,  ivin  .viN. 
•nd  altf  r;itii.iii  of  the  permanent  way  atiJ  Btationi,  to  make  the  work. 

Sjcfthfline  >ttfe  and  laliffaotory.  were  h  in;;  ilcudily  proceeded 
tb,  O'ad  the  co«t  therfof  wtt,  for  the  moat  parr,  defrayed  oat  of 
reranne.  Two-ihirds  of  the  iinp  had  been  flahed  and  improved,  lo  aa 
to  Im  in  flrtt-rate  condition,  and  the  remainder  w«»  eipeftid  to  h« 
laiihad vitbia  tho  oofreat  half-year;  ttepa  wouid  thon  hivr?  to 
WkM  to  pratlda  tha  neocMai^  atorage  and  aidirg  accommodaiion  tit 
ttaalationa,  which  the  inoreaitagtcaflie  mrtmparatiTely  demanded. 
Xha  dirrctora  recommendtd  that  a  difidaad  at  (ho  rata  o!  2)  per  cent, 
par  annum  be  paid  on  the  preference  atoek  of  the  company  for  the 
paat  half-year,  leaTing  a  balaaca  of  £132.  The  direefore  iraio  of 
opinion  that  from  the  tiefij  increaeo  of  traffio  an  iooreatod  diridend 
of  onc  hiT  ^(>r  c.  tit.  co.i;d  now  fxi  paid,  and  the  neceaaary  worka  pro- 
Otadid  with  »t  the  inmo  t::iu',  Thp  cipita!  aeeoant  abowed  tr.at 
£612,611  had  bivn  i  ip?r  Jo  !,  :r7iT;nj;  a  b»lanc-  ugaintt  the  companv 
of  £18,348.  The«*liaj»icd  furlUer  c  xpi'rditure  uf  rapita!  wa*  fH^iXid, 
toaaatwhieh  there  were  aaaeta  <>(  tlb.So/l.  'Dm  n-yf-.n-.t,  a.v^  -.mt 
f>r  Iba  hair-joar  ending  the  25th  of  ilarch  Jut  amounied  ts>  J£;i.J,(iyi, 
and  the  expenditora  to  ie7,183,  learing  a  balance  of  £0,561. 
•  The  CHilllOV,  ia  iMTiDg  the  adoption  of  the  report,  aaid  ho 
thou j;ht  I)  cy  KightsoBtidtr  that  they  bad  turned  the  corner— they 
had  1.11  ^rcreaaeof  tfldSa,  tbcy  had  worked  the  junction  line,  bad 
b#frt  ii»blod  to  iTiAreaie  the  diridend  on  the  prt  ference  itook  by  4  per 
cent.,  m)r^■■'^  thejlnid  dnabt  would b«  maintained,  aud  hoped  there 
wa»  a  fii-  futuri>  for  tliem.  lie  laid  tj.a;  irvrrsl  cirrunm'ar.rc « 
tended  rr.''i'r  to  k.-(>p  it-cm  »t;itio!i?ry  than  to  alljw  thern  hj 
move  •orKvd  t^  MuiJiotMr.  arid  tiiu«  fyitiplctc  (In  commur.icnri  )ri 
between  that  pUoe  and  the  pvrt  of  Wa'rrfjrd.  Ho  boprd  that  tbry  i 
Woold  rtceifed  a  ihare  of  tha  trattic  to  and  from  Londonderry  and  I 


Boifait  over  a  central  line  of  about  200  miita  from  Wattrford  to 
Londonderry,  wtikh  waa  a  line  ol  great  kauooul  Lm(.orUQoa.  Um  dtd 
not  know  why  that  extaaeioo  Bad  not  beaa  preoeeeMd  with  loog  afo. 
There  waa  not  a  better  port  anywhefo  tha*  Watadtad^  lha  laqp* 
ahipe  could  come  up  to  tba  quaye  at  all  tiaaa  of  tha  tida^  aad  it  «aa 
brought  iatodiiMtaomoittltieMioa  with  one  ot  the  largeat  haihaWlii 
Walc^  ICilfbrd  Htfan.  Vba  OfMtt  Weatom  Bailway  had  laawtly  ma 
apeeial  train*  to  Milford,  lid  Pembroke  Dook,  and  the  Loadom  aad 
Korth  Weatern  were  obtaining  aoeeia  to  Maw  Milford,  vii  ObanaH 
Armr,  ao  that  great  exertion*  wet*  being  made  to  fii  the  -capital. 
There  were  great  exertion*  being  made  to  bring  tho  narrow-gauge 
railway  eommunictitton  to  thd  water.  Ihote  capatolUaee,  hi?  thoucht, 
mutt  Boor.cr  or  later  forec  Oii  the  oooatruetion  of  a  line  1:  Alury. 
borough  to  MuUuigjir,  and  aiao  a  further  extenaion  to  Athloae,  whicfc 
thcT  miRbt  f4>riv  titici^t.  Tboa«  extenaion  line*  conld  \f  mad*  tor 
i:a,uoo  tiT  £*),0M  a-mile,  aad  would  oertaisly  pa;  to  aaka  tttam.  Ba 
thought  if  the  Midland  Baflwiv  Oomamt  itmtffmA  «««M  pgr  • 
good  diridtnd,  it  wa*  vei;  hard  if  a  aidUwd  alliWiudliaoooBMaO 
alaa  w»  gaod  onaa.  &Mnht*T.)  They  had  apfUad  to  the  Board  of 
Tnutofor  aaAoti^  to  axtead  tba  time  for  tvo  yaan  to  make  the  ex- 
tenaion line.  The  oompany  had  now  better  proepeete  than  fermerlj, 
bef  er  tra»k<,  ond  better  dividend  tbaa  tbey  had  twelre  OMintba  ago, 
and  alto  they  bad  thnr  line  nearly  fiahed  tbrongboat.  It  waa  impor- 
tant, on  thi*  aecount,  that  lb*  Board  of  Trade  would  not  paas  aline 
that  waa  not  fiabed.  Xhey  had  now  a  eoiuiderable  length  ot  thfir  hn« 
Athed,  whioh  had  made  it  emooth  to  run  OT.  r  .i.  a  a -.lie  lu".  Ibo 
eorapnivy  would  h*»e  to  extend  lb*  atation  aecawiaodation  and  maintain 
the  di»idcnd. 

Mr,  C.  WnzTHAit,  a  director,  aeeonded  the  Botioo. 

^Ir.  T.  AoAXS  witbad  to  kao»  wbethat  the  amooat*  otriag  le  tli* 
company  were  good  debti.  Ha  taid  ha  waa  ratltar  imptlaad  ttorO 
waa  not  a  loMtr  balanoe.  Ue  «ooatder«d  the  woffcing  c^iaaiaa  high, 
and  that  tha  UONaae  of  the  paaaeoger  tntfflc  wa*  rery  tiaall,  althongh 
the  company  worked  294  mile*  of  ad.tiiirmal  line.  The  eipenditore 
on  capital  account  had  been  increated,  and  ai.o  tl^e  outisj  for  :nt<>reai. 
Th«  (ioreromeat  bad  not  yet  atated  wbeiber  the;  woi.  o  t&kj  tha 
Iriab  railway*  or  not,  and  *o  tbiog*  remained  unaettleJ.  lie  bcUered 
th<i  apeeial  tram  and  ateam-paeket  •emee  by  the  Great  VVtatern  Oom- 
ya.vy  iroul-i  de7c;jp  the  traffio,  but  there  ought  alao  to  be  a  direct 
i.o«t«i  acrrie*  to  tlie  aoath  of  Ireland,  b;  wtucb  a  whi^  di^  woald 
be  aa*ed. 

The  OBUMXiX  etplaiaad  the  girtat  dilaoltiaa  tha  loaal  diMOtoca 

had  had  to  enoounttr  from  the  permanent  way  and  rolling  atock 
bling  banded  orer  to  them  in  a  dilapidated  ttate.  Boiling  atock  that 
hsd  coat  iMO,000  had  been  handed  over  to  tha  local  direoior*  ralued 
;'.t  only  £7,000;  they  had  to  renew  the  railway  aa  faat  a*  they  eoold, 

and  it  wan  11 3  Wonder  tho  mtUane  (xpense*  had  risen  from  3».  Od.  to 
3a.  per  train  Ujil.-.  J'licre  was  nvt  iiijcb  capiinl  to^;oupou,  a.t  almoet 
all  reiwwala  un  l  Tt^*iis  liad  to  c.ime  out  uf  reveuue.  itie  hue  had 
coat  ,t.'20,OO<3  «-milf.  or  Ci.i'  iO.LMi  ,ind  if  it  Imd  uot  i;o«t  iiicire  lhaa 
£j,000  *-mili  it  wutiid  hafo  psud  adividcadat  the  lale  ut  £>  per 
lit.  per  annum.    The  dircotore  would  do  the  beat  they  could  far  tha 


etated. 


AatthoaMatifai 

been  &irly 


A  dividend  at  tha  rate  of  S)  per  cent,  per  nnnnm  waa  drcUred  on 
the  preference  alock  of  the  compeUT,  puya  le  on  the  21>t  of  June. 
Tlu  retiring  direetof*  wafon-ein  t<^il:  »nd  alio  Mr.  C.  U.  Bobtaaoo, 
tbataliflataadttap. 

:\iinL.\xD  corxTiEs  and  aiiANsojr  Jtrucrios. 

An  extraordinary  meeting  u(  Ibe  abareboldar*  of  tbi*  ooaapeajr  waa 
hi-ld  on  MoBdaf,  May  31,  at  thaaOcaeaC  tha  oamiajk  Bablnb 
(tie  purpoaeaf  making  an  applioatloB  to  the  Beard  o(  Trade  aadw 
the  "  Bailway*  Extenaion  of  Time  Act,  186S,"  for  aaastaMioa  of  tlw 
time  limited  by  the  campany'*  Act  for  the  purchaae  of  land  and  eoaa- 

Sletionof  the  work'.    Onthercoiion  of  Mr.  Lander,  *<oonded  by 
tr.  Brett,  theobair  wa*  taken  by  Joscrn  BOTCi,  Baq.,  D.L 
The  Cniiu'vriTr  stated  that  tho  ob;ect  of  the  meeting  w**  to  raeiiMi. 
tato  the  oorrpiny  under  a  public  Act  paaaed  laal  year. 

Mr.  J.  Fowler  Vicoll  iSocrecirv)  read  the  ad^ertiaemeat  oonveti. 
ing  the  meeting. 

Mcaar*.  Bagnali,  Brio^oe,  and  Stepheaa,  three  of  the  ahai-'hi^iideri 
preaert  at  the  meeting,  wete  appointed  ■CT0tin*er*  under  the  PoMio 
Act,  and  prooreded  to  a  aerotioy  of  the  voting  paper*  reoetved  fioat 
the  >b*ri'bald*r«.  They  reported  that,  oat  af  a  ■abaaiikad  original 
ahare  capiul  of  £65,000,  voting  paperl  had  bai«  MDriiad  aBOontiDg 
to  £16,610  in  favour  of  the  appUMtion  to  the  BoiBd  «f  Xiada  br  aa 
extenaion  of  the  time  for  the  eoBi^atioB  of  tho  votla  lha  lailinj, 
and  that  DO  diaienling  vote  had  been  recorded. 

The  CBAtauiy,  having  received  tha  report  of  the  acrutineen, 
made  hia  certiBcata  thTeon,  and  a  memorial  to  the  Board  of  Trade 
fur  a  warrant  for  eitenjion  of  time  was  adaptoil,  and  the  smI  of  the 
cmripany  aRixed  tbtrato.  He  then  called  ufonthe  eaoratan  to  explaa 
;  o  the  abarrboldera  the  reault  of  IdanOaBt  aagotialiaaa  ia  Madaa  MlA 
tbo  poeilion  of  tbe  company. 

Mr.  NicoLL  elated  that  the  Liat  report  of  tho  dbMatOliy  iatued  *o  to 
back  M  April.  1S60,  itaud  very  fully  tba  poaitioa  af  ttaoonpaay  at 
ihit  time. .  The  worka  tipon  tbe  liMb  whiah  had  for  aaar^y  two  jaata 
been  prt>grM*iag  iitiilhatorily,  oame  to  a  ttaadatiil  ia  Oatober,  186B. 
Ihia  aroee  in  a  great  measure  from  the  difficulty  the  contractors  ezf.e. 
rirnced  in  raiaing  money  upon  tbe  shares  they  bad  agreed  to  take 
n»  part  paTment  c-f  (heir  cociraat,  the  rciult  btinj  that  tbe  line,  which 
a-  t  ::>:  !i w-.-j  nrirly  Lalf  completed,  haa  since  reoiained  derelict, 
i)  bia  ha  i  lino  been  ooniiaeted  for  maleriaU  aroounlinf  to  ahont 
t2."i,oi*J,  si.d  the  creditaiB,  after  aueb  itoppaije,  siiri  and  ohtamad 
Judgment*  against  th*  oompany.  Previoo*  to  that,  however,  tbe  eens. 
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jmny  hti  nljtsiTJsd  •  gnnt  from  th»  L«ao  Comraiwionewf  n  r5m5i!»>«>  the 
•WGr„s,  \  ;•  the  dirccton  ooold  sol  %ru\  themwlTm  ofiUnt  grant  ;it  til 
•mnftrmenu  would  Iw  mad*  with  lb*  mdtton.    H«  r»gr«*t»el  to 
Mmtrk  that  it  had  taktn  four  jetn  to  mak*  inch  arraogementt.  H« 
JjokMa  r««atedlT  to  Loodoa  oa  ibi»  buiiiiMi,  and  had  •CToral  intw 
ylh Mt  «reditor>  tbmw,  Hid  ItVM  only  -nrj  recently  he  had 
NOOMOMlR  OMainiD^  their  eoniegtiL  wUob  be  bad  now  in  bia  band,  to 
gnnt  priority  to  the  Pnblie  Woiii  OwiimiiilMitw  ftr  wwA  adracewt 
M  would  complete  tb*  worki  and  apes  thtlfaM  Ibr  traffiei,  md  upon 
ttao  oompletion  they  fmi  ofned  to  teke  laeb  ■wmritips  a>  f'-.e  company 
would  tlirn  pone-a  m  .iiichargeof  their  flaimy.    (Hear,  hear.)  He 
thought  that  a*  good  an  arran!:vmi>nt  ai  the  ihareboldera  mold 
•Xpert  under  the  clroumitanoef.    (Heur  )    The  poiition  of  the  eom- 
'* '       'i"**     fomplets  ;hi»  works  eipiree  in  Augu-t  nut, 
aad  ttmnld  beneceaaii-y  to  hire  that  timo  pxtrnded,  sri.i  -  u;  !i  pow*r« 
'  be oblkined uuiiot  thu Board  of  Trad?,  »nd*o  1-1  1  ibecojt 
^fftaguaU  Act,    80  laon  ai  the  w&rrant  fc-     xroriiou  of 
_  I  mra  B*  MBtd  u  application  would  be  made  to  lbs  Loaa  Com- 
BiMionere  for  ibe  neoeieary  aid  ta  wn^ltlt  (to  ■iiiil  iiiil  ha  waa 
iMppy  t«  aeqaiLot  them  that  they  pluimiJ  tiiyle  Mtwitin  to  flaiah 
the  unrlerttlin^  and  diiebai«e  all  tdataa  ai^iaat  them.   The  com- 
jpaoT  had  an  autbOTiMd  debenture  iaeua aimuting  to £S8,S00,  and  a 

ee£ereno«  «harr>  r^p-.t.n\  (,(  foO ,003,  not  a  paony  of  which  bad  jet 
en  touchevi.     ;i[f;if,  \,-:.±r,) 

Mr.  VirOHAs  obi«»-»ed  that  as  the  creditors  woold  get  nothing 
I!"     vll'*  '^°"'P'«'"^.  ho  ihcQght  a  belter  arrannement  cuuld 

■••««  with  t)uu>.    a»j  an  offer  or         in  the  pound,  or 


i  and  other  ibarehoidera  wr re  of  upinioo  that  the 
'  ~Tr-  thi  >wlthal  ittimM  btwwIndttP 
MX,  BnOLL  replied  thai  It  waa  ualaw  to  diMuie  the  qneetioa  any 
rarui^r  now  the  arranifementi  had  beea  made  and  agreed  to,  awl  M 
ki^' V  belter  than  any  other  roan  how  bopeteai  it  would  bara  lata  to 
ftitr.  ipt  a  eettJ«a«nt  on  any  other  terma  then  thoee  be  bad  pfftfmtiril. 

On  the  motion  of  Mr.  3TWjntJt8,  Mr.  Lauder  took  Ibe  aaemdabab'i 
"fSi*  thacka  wu  pi!l»^d  by  accUmolion  lo  the  chftirmau. 

The  Cii.iiHMi.v,  in  acknowledging  the  eompliment,  aaiil  timt  no 
Wrtton  of  hia  wttuld  be  aparcd  to  make  himtfir«fprul  in  the  matter, 
juaorifad,  abore  allihtng>.  ilui  great  tnetfy  and  Zeal  ditployed  by 
taair  aacratary  in  the  performance  of  hia  duty.  (Hear,  haar.)  They 
were  rrrymnoh  iBidiUadtoUa.  (Haai^  haaf.)  Ibe  time  bad  not 
eome  when  they  oaiild  reward  Um  In  a  lubetaatlal  manner,  but  he 
boMd  it  would  eome  looo. 

On  the  motion  of  Mr.  Baoxali,  eeconded  by  \[r. 
ti  thaaba  wee  p**tei  to  Mr.  Nicoll,  and  the  meeting 


LOXnoN  A^T)  NOftTIT  'WTSTEKX. 

The  ariiTiirno.i  -jii-.-ial  mertinif  of  thia  c-onipanv  w:i»  beM  to  Vhttri- 
day  at  ibf  Jiuatoa  Station  ;  ilr.  R.  ilooy  in  the'i-hii:r. 

The  CHiiavAir  aaid  that  at  the  laat  mcflin;  '.here  wcr*  three  or 
WW  billa  left  oTer  for  the  preaent  meetioi;,  not  then  being  read;.  liie 
Oreat  WeaterafiOlwaatba  principal  one;  the  Stoney  Stratford  BUI 
waa  not  requtiad  to  ta  conridrre d,  and  they  did  not  aak  tb*  pro- 
je^^  tomMOia  Hofyliead  Oocfce  and  Wanlmna  BUI,  aor  the 
JuMord,  Hay,  aad  Brecon  Bill.  t%«  onfy  bill  ha  liad  to  labmil  for 
weir  approral,  in  accordance  with  the  Whamoliflro  atatiding  order, 
wa*  -  'A  bill  for  conferring  further  power*  on  the  Great  WeaternRail- 
W^  CompanT,  in  relation  to  their  own  urulertakinc;  and  the  uadertak- 
IB»8  of  Other  oompunio,  and  for  uth«r  purpoiea. " 

Tbo  SoticiTOM,  having  read  thn.  I.endi  of  tlie  bill,  oxplainiyd  that  the 
ao^poKion  of  it  in  which  the  Ivijnttoti  and  North  Wencrn  »«•  m- 
•«a*ted  wi»  tb*  joint  pnrobata  of  lome  plot*  of  land  for  the  aoconmo- 

BinCwdaanaKMk 

On  the  natiaa  vt  tta  Craumiv,  eeeaoM  hr  Mr. 

WaaTHaan,  m'- — «—  •  -   ' 

tdqlid« 


faidntion  approrif);^  tb*  Utt  WM 


A  apocial  maeting 

Paddinston  Station 


GREAT  WESTERN, 
of  tbia  i^ompanT  «aa  held  on  Tbimlaj  ■!  tb* 
.  3<rD.  Goocn,  il.P. ,  in  ihaobair. 
^  Mr.  aAt'.NDERS,  the  Secretary,  reod  the  l  otire  oonTcning  the  meet- 
ngfor  the  eobaidcralion  of  »ii  bills  now  before  Parliament. 
.  aha  CMAMIMAir  laid  that  the  first  on  the  liet  iraa  a  bill  for  eon- 
■ntog  fmth«r  power*  on  tb«Oreet  Wectara  Bailway  Company  in 
ralaiioa  to  «ht&  am  MdMiaMni^  aad  (ha  aadattaklai*  of  other 
oampaniaa.  I>  wai  aa*  ataolatily  anaiwiy  to  aatirit » (hat  day,  ai  it 
bad  been  lanclioned  on  two  format  aMaiMOt  at  naittogB  af  lhaaaat' 
pany.  Tbe  principal  part  of  it  Mftnad  to  tha  eonaolidatioa 
of  the  Tiriou*  atocki  of  the  ooupany  in  two  or  more 
etock^,  And  it  waa  therefore  inportant  that  tbe  clacaea 
referring  iherrto  thoold  be  read.  They  had  foniultcd  the 
■DiiirJ  j-erf.jna  interested  in  those  atoi'kr,  and  he  htiliercd  thoee  ijcr.t:?- 
were  a*UsfifJ  with  t!u»  f  l:iu8«i  »»  tlwy  now  atood.  The  other 
•jaaata  in  the  bill  were  fully  eiptainedon  two  fsrmrr  oecaaionb,  and 
■a  (ollcitor  would  read  tboee  relating  lo  tbe  eonaolidation  oC  Lbe 
•nriout  (lock*. 

Ur.  Yonro,  tha  Salieftor.  tb*n  read  olaiue  CI  and  other  cituse* 
ralatma  to  tha  aoaaoUdation  or  convenion  of  any  oT  (baitaefc*,  wbioh 
would  be  inbiaal  to  lha  approral  of  tbree-fciarth*  tt  tha  •hwebdden 

represent>>d  at  a  meeting  ipecialty  enriTpned  for  tbe  purpose.  Tbe 
del  r.iuresnd  guaranteed  itoekn  vould  not  be  affected  ;  but  it  ap- 
peared thrit  ther*  were  forfj-  st  ork*  of  d'fTf  re nt  tfeniiTr.inatiora  its  the 
oompaiij  that  It  wr  i.iM  !>e  deniriibis  to  I'oiiiiulidale  iti'i)  it  muri;  jmulUr 
number  of  atocks,  hy  which  it  wm  beliefcd  cn'dit  [»f  the  oominiij 
would  beimproTed  and  the  T:ilue  '>f  thi»  a'Dtk"  be  enlniriprd.  It  wnii 
pvoTided  that  iu  enrf  tuch  ounaoiidation  oidocki  tbe  director*  ibould 
toto*  flrat  iDalaao*  prepare  a  acheme  of  the  proposed  cooaoUdation  of 
not  b*ing  either  debantnr*  itock  «r  reut-obarg*  ttock.  Xbe 


propriitor*  of  luoh  ftorls  would  have  the  rinht  of  Toline  one  rote  for 
eTory  t'lOO  up  to  JU5IJ0,  then  one  Tote  for  eTery  i;2(<0  sto-.-k  up  to 
i>l,OoO,  and  afterwards  cne  role  for  ef*ry  additional  £1,1X10  atock. 
Thedeeiiian  of  the  proprietors  would  be  valid,  uolei*  within  thirty  liay* 
thereafter  per*un*  iioiUmg  sol  kaa  than  £6,000  etook  *bettld  app**! 
to  tb*  Board  of  Trade  againtt  the  dceiaioa  of  tb*  aiaatlafc  CM  to 
aak  tha  latter  to  bear  their  objeotiou  and  deeid*  a*  to  what  mraldiM 
don*. 

Tb*  Chaiious  add  (ha  abfaet  aftha  alaaaii^  whfch  wvra  any  laaih 

wa*  lo  enable  proprietors  of  rartoaa  «t9ck«  lo  coB**rt  or  eooeolidato 
tbaai  into  one  or  more  itoeke,  proridrd  a  inajority  of  three-fourtha 

ahonld  approve  theicheme,  If  any  abonKi  diisent,  holding  togethar 
JCS.fXKi  ato^ik,  they  I'ould  sppral  to  tb*  B'>»rd  of  Tr»ri.-,  who  would 
have  power  10  modily  tb*  amngFfflent  if  necraaart ,  or  to  aanatiaa  it 
if  they  thouf;lit  proper.  A*  the  director*  never  could  hope  to  obtain  tb* 
auent  of  ereryooe  lo  any  ee^etne,  a  ftirth^'r  socurity  r>.>r  di***nting 
proprietor*  wal  placed  in  the  hands  of  the  Board  of  Trade. 

Ml.  A.  Wood,  Deputy-Cltatrmaa,  laeonaed  a  foraal  moluttoa 
approring  tbe  WH. 

In  rn>>7  to  Ur.  X  ]£  Pumi,  ttwaaaMidttalfhaChailarft*. 
feranoe  stoek*  wonid  oaly  be  ooBverted  into  rent-charge  Mock. 

Mr.  Pabxbs  aaked  wbetber  certain  olaat**  that  had  been  in**ftod 
aad  further  modiSad  bad  baen  approT*d,  aad  wbctbet  tb*y  would  ba 
iniaried  by  the  Hon**  of  Lordi. 

Ttip  CllirBHi^  b-Iietad  that  the  rl»u»e«  would  remain  a*  settled. 

Mr.  PiiiKES  !  '.':.-v  ■».■•■■■     i:  [t:  )  i  ;  l'  1  >  enUrjie  the  r  f  nl  •  :-liir  i(e 

stock,  aa  it  was  already  ao  largi  ,  nmi  '^u  .lii  rank  bolorethe  preferenos 
atorkk 

Ibe  CBAiaxAtr  laid  lb*  object  wa*  to  reduce  tb*  onmbar 
of  tbe  itock*  of  tha  eoatpaaj.  Huj  war*  aa*  ankng  anf  aaw 
r*n(>«b*rg«i.  Uott  tt  tbem  wara  iindar  arran^naato  wm  axMbg 
aoanaaie*. 

Mr.  As^iu  wiibed  to  know  •hether  any  poital  oommunieation  waa 
to  b*  made  over  their  line  with  tbe  South  of  Ireland.    He  thought 


the  director*  deserved  great  credit  for  trying  to  carry  out  a  fir*t-ela« 

servise,  ?iy  whteh  a  paM*Dger  leavini;  London  at  5  p.m.  could  reteh 
\\'aterforil  the  neit  momldg  at  a  email  eoft. 

The  CiuniKAS  said  everything  h>d  brcn  done  by  the  .onipany  to 
diTolop  ;he  tradU^,  but  the  I'lxt-olTice  hud  not  decided  on  sending 
the  muiia  by  tbe  Om(  Weatera  route  to  Waterford.  I'bey  woald 
try  tha  nrriaa  Ibr  (ha  rawaar  awathik  wUahhad  haaa  onaaiaanad 
on  tha  Lit  inat. 

After  some  farther  obeerratiMi*  tha  biQ  waa  aiwroiTnocily  approtad. 

Tbe  Chaisxan  auied  that  there  was  ao  altaratian  in  the  Bristol 
Harbour  Bailway  Bill,  and  that  tbe  Kllesmere  and  Glyn  Valley  Bill 
wa*  not  ready.  The  next  bill  he  had  to  inbmit  was  "  A  bill  for  oon* 
ferriog  addittranil  poweM  on  the  London  and  Ncrth  We «tera  Xailaay 
Conipjiiv  for  the  oon'triu-'ioii  c:  new  work'  in  rtlati  m  lothait  OHHI 
undcrtnkinu  and  ta;e  undrrtukir.gs  of  other  compun.fs." 

itr.  A  SV'>oD  BeL  und<>tl  t!ie  uiolion  iipprovinp  the  bill,  anii  it  waa 
carrird  uiiai>imouslj  ,  a*  waa  itUo  one  approring  the  Wbttland  and  XaS 
Vale  Railway  Bia 

Formal  i 
WetMaa  Jab 
aadatnaklal 
Shipitaal 

old  agraaaaat  Ibr  the  transfer  of  the  Tenbury  and  Bewdley  Railway 

lo  tbe  company  wae  confirmod  in  ordor  to  i^Ue  it  Pirliaiuentary  sano- 
lion. 

lUia  Bicatiag  was  than  adjourned  to  lb*  9ih  Init  for  the  conaidcra- 
tioaofolhaffMllii 

EUPEHOB  LIFE  AND  FIBB  A83URAN0B. 
Hia  annual  general  meeting  of  tbe*a  loeieti**  waa  b*ld  v»  WWh*^ 
dajbat  attha  Oi(y  XMnalaaaHalali  ■aannaOUBn.  Eiq,  ia 
thaabair.  ^ 

UTE  OOKriVT. 

Sb*  SicuTABT  (Mr.  B.  Clarke.  Jun.)  read  the  following  report : — 
"  Daring  the  year  ending  Man-h,  IWS.  012  lif«  prtspfttals  bare  been 
reoeivod  for  ai«uni-u>ae,  amoucting  to  I'lL'U,  liW,  and  o(-i2  new  polioaaa 
hare  been  uaued  fur  £fl3.10f>.  ini-reasini;  the  tulitl  number  of  propoiala 
received  to  tll,7l>",  fjr  i;1,17'.i,22h,  and  the  policifs  issued  to  i;i8.6*S> 
for  £910,731.  The  clmnis  arising  from  death  bars  amounted  to 
£5,S67!  from  cndownient  and  surrender  of  |>olieiee  to  £358;  and 
from  paymsnt  of  aonuiiie*  to  £181.  Ibe  payment  of  tbe  claim  witbia 
faartaiB  d*ja  aUtt  fwaf  af  daath  bat  givea  giattal  eathtoettoa.  Ska 
dfaae(at*.  aimaaatoailiBd  lha  principle*  or  Mh  aMtaaoa,  aad  to 
adapt  it  to  every  eiraaeutiaaa  ia  lifr,  hava  pleasure  in  sabmittiBg  » 
now  table,  whioh  thay  bopa  wOl  ba  attoailTrly  adopted.  By  thi*  plan 
lb*  policy-holder  o***r*  to  pay  any  premium  after  tbe  tenth  year,  and 
tbe  sum  sssnred  ii  payable  at  tiie  death  of  tbe  person  asaored,  when- 
ever it  may  happm.  Farther,  »hr>«ld  lie  rceoNc  to  discontinue  the 
policy  at  any  ti  ne  after  two  payment',  ':r  w  ;i  receive  in  ejcbange  • 
paid-up  f  olioy  for  a*  many  tenths  'if  the  yni;inal  policy  a*  be  ba*  paid 
prem.ums :  thus,  if  the  policy  be  tl,(>  K>,  afii  r  two  years'  payment*  it 
may  be  exchtnged  for  a  paid-up  policy  of  £S00,  aftrr  Ave  yean^ 
£500,  sfter  seren  years' £700,  after  nine  yrars'  £900 1  these  puKelai 
will  alio  participate  proportionately  in  profit*.  The  advantage*  of  (hia 
plan  ara  laort  obttoat.  Prrn**  are  givta  to aU  paliey-baidcn  of  meca 
than  dra  yean'  attadbig^  and  applied  la  radaaing  tbe  pnnniuma,  or; 
in  bonus  additions  to  tha  aiHB  attared.  The  next  bonue  will  be 
declared  in  1870.  In  addi(toa  (o(ha  bonni  already  awarded  to  the 
policy-holders,  the  director*  recommend  a  dividend  of  5  per  c«nt.  on 
;hc  piid-np  capital,  with  sb^nusof  1  per  cent.,  free  of  income-tax. 
The  dir?<«t<»T«  invite  tbe  hearty  and  energetic  co-operntiDn  of  every 
one  contnx't.  i  with  Ihe  •  ■cii  ly  in  f  ir'her  cxtendiKK  in  busine»a," 
Iho  ("DAiiiM  o',  :n  in  .ivmg  tbe  adoption  of  the  rep>rt  and  acr-ounls, 
said  tlirtt  i:  hi  i  hrriCi-  rddeavour  of  tbe  directira,  eccretaey.  aad 
auditor*  lo  pretent  such  a  report  a*  would  need  a*  littl*  i 
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ywM*  from  Ult  ebtirmui.  Mot«tllj*Undiag  tbia,  boweTcr,  the 
DMMI  Mold  to  «•»  ksHnr  fi**  M17  faHbar  information  th»  ihare- 
Mimn  mi^  nqpn,  Thuf  vm  aach  bImmiI  to  laport  m  in- 
proTtnuBt  IB  th«  poiitioB  of  Um  micn^.  H*  htd  oa  pranoni  tm- 
•ioDi  Mid— And  ba  would  My  tto  nw,  ||m  oiranaiitMNM  V4»g 
•imilw—  that  tha  aociaty  did  not  nwM>  ain  to  make  ma  ippwnilly 
larga  baiinna  10  t*t  at  flguraa  war*  MOMrtad  m  to  gin  »  go*d  and 
boDMt  report.  They  had  gona  en  in  a  rtrj  lafa  and  eantioot  manner, 
but,  neT*rlhelc»i,  ibej  vera  *bte  to  iho*  a  eooiidenble  ineraaia  of 
buaineit.  If  aojtbing  ihouUl  at  any  time  occur  to  throw  tha  balanca 
on  Ibe  wrong  lids,  it  w»3  the  carneit  with  of  the  board  that  it  eonld 
BOt  be  iftid  tbkt  it  wm  done  by  czlravaganca  or  other  mitcoodoct 
ff*'  riciiiitudei  at  men  could 

aw  bdp.  So  waa  glad  to  ba  able  to  report  a  conaiderable  im- 
pro*ameBt  in  tto  OBoani  and  obtnaior  of  tbair  butinon.  Thar*  «»■ 
u  iaefOMo  in  tho  umantof  okima  of  £897,  but  an  inoretao  ia  tbia 
dapartmst  matt  b«  oxrootod  m  tto  ooeiai/  piMtodod.  A*  tha 
•moant  of  ttoir  polieica  «m  |Ral«r,  and  aa  tba  boaiaaaa  beoaaa  mora 
•xtemiTc,  io  must  they  ezpaet  a  graater  numbar  of  elaimt.  (Hear, 
bear.)  The  ount  of  claina,  too^  bad  barn  iwelled  by  a  rather  ei- 
eeptionsl  ctat:  A  gentleman  fajiding  a  polirr  for  £1,000  had 
been  aeci  !.-tu»;ij:  burnt  to  death.  Spe»kin?  ^-Vncrallj,  he  might 
•ay  that  the  company  had  gone  on  inore»i«ir^  m  llicir  buiineie,  and 
tbat  a  perfectly  good  nndtritajKi - n r  lm,i  mbiuied  between  the 
Wiona  manbera  of  tba  board.  Small  u  wa»  tfacir  number,  it  wai 
M(  oOtn  to  kad  laauoaaoaltotanBbor  had  been  broken  by  the 
Xto  attndauaa  ti  tto  board  bad  been  rery 
Mf  alar.  Tba  ehatmiaii,  bwtaf  nttmtad  Ua  daaira  ta  afford  any 
liritomatioBortoaaawaraiV^nittM,  ttoa  maM  tto  adoption  of 
tto  laport  asd  •oaoBBlh 

VadiMwiiaaawBiaf,  OwBatiaa  «Ba  (ton  pataadaanMl  mm. 

^rr.  J.  Mawm  prapoced  a  cordial  Tote  of  thanke  to  the  direetort,  to- 
gather  with  £100  at  remuneration  for  their  aerrioto  dnriag  tbo  pait 

jaar.  Ha  tiuitod  tin  t  tho  biiMn«»a  of  the  ioaialy  inaRaaaaaa 
maid  tto  tea    -  •  • 


Ma.  - 
TbaawtiaBVu 


>•  of  tha  directors  procorlioDatelr. 
Ife  Waw  aaoaadid  tto  aoliaa  1 


vithBiMb 


Kr.  Bomii%  aa,  on  tba  part  of  hk  caUai 
Mtomad  tbaaka.   Ho  eonld  auure  than  ttot  tta 


himielf, 

 :  ^— -  MM*  lav  vinBwva  bad  paid 

great  attention  to  the  baiineea  of  tto  «aaqpa»  daring  tba  pa«t  year. 
They  had  been  unremitting  in  thair  iMMttaBb  and  felt  aa  much 
intereit  in  the  lucccat  of  theeompaoy  now  aa  «TOr  tbaj  did.  Hepro- 
miiad  thst  ianr.K  thi»  ooiuing  year  their  labonra  on  babalf  of  the 
MOiaty  would  not  tbale,  but  would  be  at  eamett  and  %*  deroted  aa 
daring  the  patt  year.  Although  they  were  bat  a  emtll  locielr,  they 
had  paid  to  tba  familial  of  tbote  who  had  aaturvd  wit^i  them  ami  who 
toddMaaaMof  aalaee  than  £32,&S1.  n  WMslmott  impoiiible  to 
arnmla  tha  aamat  of  good  ibat  bad  been  done  by  thit  luat.  £°ami- 
liaa  would  bare  been  laft  ia  Tinrnmiitaaoai  of  giaat  diatm*  tal  f^r  lUo 
aioellant  proTiaioa  wbieb  bad  b«aB  nadalbr  ItaMk  Ea  triwted  tha*  tto 
•^dU  and  the  officers  of  the  toeiety  would  not  relax  in  their  eiar- 
tMM,  but  would  ttrire  to  inereaaa  tba  oporatiosa  of  tba  ioeiet*  io  a 
mil  greater  ratio  thin  erw,  asd  to  hapad  tbal  at  tto  aoxt  aaatiaa 
Itoy  would  bo  Mo  10  loport  a  latfiaaHMiM  of  aaoanrt  ia  Oia 
aootaty.    (Hear,  beer.) 

The  retiring  director!  (Matan.  Beek,  Powell,  tcH  Larking)  end  the 
MtfriB|  aoditoia  (Heaire.  O.  P.  Lerking,  Jonee,  Middleditcb,  and 
WntllBi^HaB)  *are  re-elected. 

XtoOumUir,  in  putting  the  reaolntioa  far  the  re  e'ection  of  the 
aoditort,  remarked  that  they  bad  doaathtirda^  faithfully  and  well. 

It  Waa  highly  important 
awUteiB  vto  par- 
t  Ibonogh  aaoaar. 

VnilCOKPlHT. 

.^tooBcaEriBV  proceeded  to  read  the  report,  which  wt«  to  the 
alaot  tbal  t^l  propctala  had  been  rec-irfd.  for  £37o,R5.'.,  and  3i5 

Clloica  bad  been  itaued,  ir.-uun^:  i'UT,0:>0  on  priTtte  dwcUinR- 
^  Btea,  tto  f aotainder  on  businett  prrmiiea  ;  ami  «[>ceial  niki  had 
toai Mliad  ayaagh  tho  agency  of  tbia  aoriety  j  the  proQta  ariaing 
tlianftiOBhadkaanoarriod  to  tbo  genarml  aaoonnt.  Xhia  inorcated 
tha  totd  aBMat  prapMid  for  awMiiMii  to  £8.4M,95«.  and  the 
aBoaBtfortahi«h  poli«iaahadtoMiwudla£lL614»760.  Tbeelaima 
had  not  amotiatMl  to  mora  than  2S  per  •am;  a*  tto  ptaaiana  paid 
Tb*  total  abolition  of  the  fire  iosuranea  doty  moid,  ft  waa  antioipated, 
eontidtrably  increaae  the  amount  of  inaaraneea  efl'eet'd,  it  btiac  aoli- 
mated  that  at  leaat  oco-balfof  theTaluable  properly  of  Qreat  Brftafal 
waa  at  tbia  time  uninaured,  »Dd  that  many  who  had  hitherto  taken 
their  own  ritka,  on  acconntof  the  duty  being  equal  to  100  per  oent 
OB  the  premioat  for  the  riak,  would  no  longer  neglect  io  ioanre,  whib 
waaUtoablatafMMaa  thair  iamaam  vitboat  adiiili«al 


aoditort,  remarked  that  they  bad  doao  ttoir  daty 
which  waa  a  igbject  for  oongratuiatiaa.  aa  it  m 
Ihatth^ahaald  tova  Ja  tfaitaalito  tto  Maaaat 
temad  Itolr  watfc  in  aaeb  a  aaiaM  haaMtranl 


toOumuy,  ia atofiaff  itoadaplion  of  ito  report,  aaid  that  \h, 
fevtadaMtafttoeoiapaaywaaara  limitad  aharaoior.  They  b.d 
MTor  Btda  It  a  Tory  great  featara  is  thair  bmiaaaik  bat  lathv  had 
held  to  the  life  bnainan.  Th.y  bad  been  aafwcaiefol  la  thair  Iraaa- 
■cttona  in  thii  department.  If  tbey  ware  to  take  all  tbebaiiBaaiaAiad 
to  thera  they  would  not  be  able  to  tbow  aucb  a  profit  aa  tha*  row  did 
During  l>*t  year  the  whole  of  their  loeara  bad  been  but  £190,  the 
bu»inf!.  p.rt  of  their  ritki  being  inaured  br  anolhei-  company 

Mr.  B.1MTIM3  taid  that  it  would  be  fati.fartorr  to  the  abaie'hol.ler. 
10  know  that  the  company  who  reiniure  part  of  th»ir  fire  butinett  bad 
»ado  a  coaaiderable  profit  during  the  year.  In  f,:t,  i-.  wat  a  v«rj 
wlaahla  part  al  ttoir  bMiaaw.  ' 

Xto  wMan  Ito  adaptiaa  «r tto  report  waa  than  put  and  carried 
nem.  can. 


The  CiiAiucAa  propeMd  tha 
(Meaara.  Harria  aad  ^MinU). 
XhimnuaHeaadadtto 


n-alaoUaa  of  tto  raliring  dircetora 


Mr.  Hasbi*  baring  briellj  returned  thankt,  the  retiring  auditon 
(Mrtire.  O.  F.  Larking  and  Whittiagham)  ware  re-elected. 

M'.  1MX199  propoaad  a  rordial  vote  of  thanka  to  thair  chairman, 
vtohadpraiidtaatatttoBteiaBBaj  yaanb  aod  trttbtotraatadk 
iPOttld  aoBtiBaa  to  da  ao  ibr  aaay  jaaia  to  oama. 

Mr.  Boirraaia  aecoodcd  tho  motion,  which  waa  carried  by  aeda- 
mation. 

The  CuiiaicAir,  in  a  few  appropriate  word*,  briaflr  ratomadthaak^ 
t  the  thanka  abould  ba  aaaardad  la  Ito 


and  propoied  that 

aganta,  and  other  office n  of  tha  campiioy, 

Tto  BMtion  waa  cariied  mm.  con. 

Vr.  B.  Clibke,  juQ.  (.^ecretari),  returned  Ibanki  on  behalf  of  him- 
aelf  and  liiti  bruihi^r  ui!l:L>r>,  who  were,  he  laid,  moat  anziotu  to 
extend  the  principlet  of  aaiurance  ia  ooanection  with  tto  aoaialj* 
Hotwittotanding  the  great  ePBiHitillan  la  life  aiairaaii^  to  tnalad 
that  Boat  year  tbey  would  to  AU  ta  Oi— tofawtha  itollMiHB 
with  a  larger  anmbar  of  poUaiea,  aad  ttot  itoir  toaiaM  «taU  to 
greatly  improrad  aot  onlj  ia  numtor  tat  laaataaati 

Xto  nwaacdio|i  thaa  Utauaatad. 


ChniT  Soonn*.— H«ld  oaSatardwr  at  tha 

itreet ;  Mr.  P.  Orabam  ia  the  chair.  The  Chairman  aaid  that  tba 
director!  had  decided  that  it  would  be  for  ibe  interatt  of  tto  ondar. 
taking  that  an  aztenaion  of  the  lime  allowed  by  the  Compaoiee  Act 
for  the  eompulaory  purobtee  of  lands  and  completion  of  works  tbguld 
be  obtained.  They  had  therefore  resolved  to  a*k  the  ■anclion  of  the 
ahareholdert  to  a:i  upjilicalion  being  made  bv  ilinn  the  Board  of 
Trade  for  that  purpoM-.  He  then  mofed  a  reiol'.ition  approfing  tha 
application.  Tho^ati^nt  of  i\\ute  preient  having  been  giren,  and  tbo 
proxisa  being  aoanimout  in  farour  of  the  application,  tba  chainnaa 
dedavid  tto  fcaolaliaa  aaniid,  and  tto  aaaiamiy  aartiiaata  «w 
aignad. 

IToant  XAaTIBV.— Oa  Shanday  a  special  meeting  of  tUi  twfiaBy 
waa  held  at  tba  railway  atatiaa,  York,  for  the  purpoeeof  aabaiittlaf  ta 
tha  ptoprialora  a  bill  for  laakiag  a  railaay  from  Biohmond  to  Heath. 
Mr.  O.  H,  SoTmoar  pratidod;  aad  It  waa  explained  that  the  meetioc 
«ai  nailed  beeauaa  of  tba  parmiaiiTO  powers  irtrr'ted  io  tbo  biil, 
•nahUng  the  Korlh  Esatam  Company  to  work  and  maintain  the  pro* 
posed  railway  aboold  tbey  berealUr  agrfe  to  eo,  but  no  tuch 
arrangement  coold  bo  made  without  firtt  u>  tiimni;  'hn  rnr.i-iijti  of  the 
ahareholders  at  a  future  mcetinfr.  Th' Njr\h  Ktt'ern  Ci)iuptnv  did 
not  propotc  to  nubnribr  siirl!.i!  i;  I  wards  the  formation  of  the 
propoaed  line.  A  fiirmid  rmolutun  »i;f:nivmg  the  bill  Waa  carried,  nod 
the  proccedingi  trrminn^cd. 

Bhtmxkt.— A  epcoiil  mcfdriic  of  thi*  company  was  held  on  Xuaa- 
day  at  Wood's  Hotel,  Furaivai'i'  irin  ;  Mf.  Austin  in  the  chair.  Tto 
Ohairman  aaid  the  object  of  the  meeting  waa  to  aak  their  saaotion  ta 
a  Uli  aav  toiora  ParliamoiU  (n  ampowering  tho  Iiaadaa  1  *  ~~ 
Waatara  Ballway  Company  toaoaatruet  cortaia  ««rto  ia 
with  Ito  Bbymaif  Bailwiy.  Tto  aoat  of  tba  worka  woald  to  1 
equally  by  the  two  aoMPaaiee,  aad  whan  oomplaiad  woald  profa 
matoally  adrantageoua  to  both  eompaalaib  Ba  tbta  aofad  a  iMaal 
taaalation  approTu  g  the  bill.  Mr.  AMiraaa  DaUn  aaeaadaJ  tto 
notion,  which,  after  some  dircuatior,  wsa  agrtad  to. 

OaasD  JcncnoK  Cayai..— Held  on  Tuesday  at  tba  office,  Sumy* 
street,  Strand  ;  the  Hon.  R.  U.  Braiin<  in  the  chair.  Mr.  Bogafi^ 
iho  clerk,  r*aii  the  report,  which  stated  that  the  net  recripn  for  tto 
half-year  ending  the  31»f  of  December,  lt«J7,  aimiirt^d  to  £31,041, 
and  endinc  the  3lit  of  December,  18titi,  to  C^VJ.lHt,  showing  an 
increase  of  £1,092.  Tbo  directorj  Tcry  ri;uch  r<-gretlad  that  Mr. 
Bagershadsigoiritd  his  deiire  to  retire  Irum  the  office  of  clerk  to  tto 
ooaipany,  baring  been  in  their  eerrice  upwards  ol  50  year*,  daring  M 
of  which  to  baa  bald  Ibat  ofiaai  aad  ia  eonsidoratioa  at  Ito  laaglh 
aad  importaaaa  of  Ut  aatrlaaa  to  tto  daaipaay,  the  difaetoia  aaeaa* 
mended  that  ha  to  paid  a  nliriag  allowaaaaal  £800  par  annum.  Ito 
prohla  of  tha  coBpaoy  for  the  past  balf-Taar,  after  payment  of  tto 
utual  interest  on  the  preference  stock,  aTiounted  to  Mk7l9,  to  whIA 
was  added  tho  balance  from  the  laat  account,  making  £90,975,  oat  of 
which  a  diridfod  of  £2  per  share,  free  of  ineoroe-taT,  on  II, 319 
ahare»,  was  rccointiif  ndt-ri  in  Xixr  original  stock,  j.ijaHlc  on  tho  Isl  of 
July  nrip,  IpnriiiK  a  balance  of  £6,485.  On  ihc  motion  uf  the  obail- 
man,  the  rcpurt  wai  unaoimouily  adopted,  ard  a  diciilend  at  tha  rato 
of  44  per  cent,  wat  dnlared,  being  an  increase  ol  5>.  per  shara.  Tto 
raliriag  allawaaaa  to  Mr.  Bogen  was  agreed  to  unanimoualy. 
Maioer,  wto  tod  baaa  M  yeara  in  the  aertioe,  waa  ap^atad  a 
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RAILWAY  LAW. 


OOUKT  OF  caiNCERY,  Lmans'a  Im.  Max  at. 

—I*  m  M4TTIR  Of  TBI  UtMDOir,  OHXTHAV,  AKtl  DOm 
lAIBWAT  ABBUfOllflBT  ICT,  1867. 

Hi*  bemring  bf  thi<<«  appoiU  was  r«<auaitd  thil  raDmtn;.  It  will 
be  rvaMmbefed  thut  Uit  dircj'ori  of  thsoornDtny,  •ppiinted  under 
tlie  proviaiun*  of  fn  ATiDgemont  A'^f.  of  iipp^aUd  from  two 

Or d,:r»  riii  li)  bj  Virc-Chaifffllor  Stusrt.  Thr- fimt  ord«r  w»»  made 
upoa  ths  •pplie«liua  of  M««*r<.  Hsrtridgp  and  A'lruder,  who  pro- 
MMd  to  repreMDt  lha  stock  >nd  a^nr"  lioldArt  of  the  ganeral 
1tiid*rtekia(  of  tha  eompiDj,  sod  waa  »□  order  to  mtnun  tha 
djreetora  from  furthur  growwtiBg,  in  «ht  DMM<#thft««Bp«nb  Hi* 
kill  for  r/farring  tit*  uhln  of  the  company  to  Ibo  BrMriton  or  uwd 
Oaimt  Md  Lord  Saliibury,  wbioh  has  putti  through  iba  Hooaa  of 
OoiBBoiw,  Md  hM  b*«ii  retd  ■  Snt  tiuia  in  iba  Hoaaa  of  Lorda.  Tba 
aM>n<i  ordar  wm  mada  upon  tba  application  of  MfMri.  Oardoar  and 
otheri,  aa  rapraiantiog  debenture  holders  of  the  oompany,  and 
directed  th«  paym«nt  hf  flio  direetors  into  ««vrt  of  ihs  »um  of 
4160,000,  which  liad  ii-ijcn  from  (he  tolls  receiTod  bj  tho  t-om;  u  v 

Mr.  DWktsaon,  Q  O.,  reaumed  his  argument  00  behalf  of  the  re- 
qpondenta  on  both  of  the  appeals.   He  was  followed  by 

Kr.  T.  A.  Roberts,  for  Hcefti.  Hartridga  and  AlleDd«r,  the 
Mipoadmte  m  tb«  6nt  appeal,  and 

Msv  ICartioaMi,  tor  the  rrspondenta  npoo  the  *eo3od  app««l. 
..■f  B.  Palmar,  Q.O.,  and  Mr.  Kr kawieh,  who  appaiind  fee  the 
vIpmIms,  and  were  beard  in  support  of  the  appeala  ea  SiAtmhy,' 
wore  Dot  eallad  apoa  to  raplf. 

Lord  Josiiee  B«l«yn  said  there  was  no  ooeaaion  to  c&ll  on  the  apol- 
Jante'  ooansel  to  r»pl_T,  instmtifh      tho  murt  hud  ptijujed  full  oppor- 
toaity  of  eoniidering  the  important  qurntiors  rai«ed  by  thfie  appoalf, 
•ad  had  alao  hrd  Iho  airanlafe  of  hxaring  a  vary  able  argumaot  upon 
both  sidas,  and  of  rcadinn  'he  two  very  full  judgments  gireo  by  the 
Tioe-Chanoellor.  Both  Ibeir  lordships  bad  formed  a  olear  and  decided 
«>pini»n  on  Iho  eaat,  and  thought  that  there  aboald  be  no  delay  in 
•xpressiof  it,   Attor  Mfrrring  to  the  teroa  of  the  Vioe-Ohanoellot'e 
OMWI^  hia  lorddkip  aaidthot  tho  two  appeals  had  bsen  Tery  eon 
Twiwtl^  band  togothar,  and  hoMBvIii  begin  by  making  some  general 
obaamtions  appUeable  to  tutb  oppOili.  and  would  tbrn  proceed  to 
deal  with  eaah  appeal  ceporMalf.    Both  orders  ware  founded  on  the 
Arrangement  AH  of  1867,  and  the  applicatioiu  ware  made  to  the 
i  >j  iri    n  t    niiAer    the    ordinary    juriadiotion,    but    under  the 
proriiions  of  that  Act.     That  Act  was  one  of  a  tery  extra- 
ordinary   dei«  |i-  II  .      It    ir.terfered    with    the   rights    both  of 
the  aharebolderi  and  tho  orsditars  of  the  oompanj,  bat  it  bad  r««eir«d 
the  aaaent  of  the  Legislature,  and  it  was  the  dui;  of  tho  cjuri  lo 
eoR7  out  ita  proTiaiona.    One  of  ita  objects  wee  to  put  sa  tad  to  tbe 
•■MMiMttlitigrti—  frith  whMi  dMteovpaaj  was  thrrateaod.  Aootber 
o^Mt  VMtovMtthoflWMfMMBl  ft  the  ooBpaoy  for  a  period  t» 
ten  Taars  in  a  board  oooelttiaf  of  fym  dinotot*  chosen  by  the  ilnif> 
holders  and  four  ehoMD  by  the  mortgagees.  Thoo  power  waa  fifes 
to  either  shareLoldrrs  or  mortgagees  to  apply  summarily  lo  tbe  court 
with  regard  lo  certain  aptcifled  porprne*.    The  3ith  sretioa  enabled 
the  court  to  seleet  pfrnoni  to  ropraiaat  certain  cUases  and  iotrresta 
Ufwn  iheioqaiiiee  'o  hi-  miilo  aa  to  p-iori'iea  of  the  aharefaoldera or 
mortgagers  of  tbe  (»<iip<tn}',  aud  tha  u^b  tectiot  pat  an  «nd  to  tbe 
AiDOtiooa  of  tbe  reoeirers  who  had  been  appointor  in  iiny  ofthe  mort- 
gagees' suite  against  thr  oompiny.  Ia  aooordance  with  the  prorisions 
oCtlMkA«t,  OideMhad  bean  from  time  to  time  made  both  hy  tbe 
Tie»'Che»eiMof  and  the  Ceort  of  Appeal,  dirrctia?  inquiries  ti»  be 
fCOieouled  and  psymenta  to  be  mde,  bot  before  the  present  applioa- 
tioD  no  applieiiion  hod  been  made  tinder  that  brenob  of  aeotioa  33  of 
the  Act  which  related  to  bmebM  of  dutf  by  (he  directors.   Tbe  form 
of  tbe  order  made  ieetjeorbj  liie  Oonrt  of  Appra<,  direetiog  crrtain 
inquiriea  to  bi"  tD»J«  waa  »»rf  carsfuHy  settled  by  ths  then  Lndi 
Jaitiiva,  and  ihero  wi«  certninly  no  intetition  that  it  should  in  any 
way  inlcrfersi  witb  Uie  general  manaijs'm'nt  of  thn  pompacT,  a'-d  hfa 
lordihip  ami  bis  learned  brotUrr  both  lli:;iii;lit  thit  it  liad  no  mch 
effect.  _  With  rrgard,  then,  to  tho  tint  eppeal,  that  (torn  the  order 
Metniniog the  further  promotion  of  the  bill  in  Partisment,  the  appli- 
Mtlon  for  that  order  waa  niad<  by  two  pcrsoos  only,  ibongb,  of  eourir, 
it  mint  BOt  bo  lost  sight  of  thnt  they  hod  btea  oppoioted  in  Obmbore 
to  reprrerat  for  m  diXhretit  purple  tho  elaet  of  abiwehalden  id  lbs 
general  undertakir.goftlie  eomfinn' .  If,  b>«e«er,  tbe  Act  sought  to  be 
Tettrained  wai  ullramret,  lite  application,  if  in  tile  by  o^'en  oi^o  sharr- 
holder,   wuuKI   b«  enough.   Bat  If  it  waa  said  that  these  two 
gentleaien  rrprrsented  perfons  boldicg  sbarea  to  ihe  amount  of 
£5,010,030,  1  Iicn  tho  court  was  bounj  to  see  thfl  airthiritT  fjr  IHe 
allcKcJ  rcjiri-scnrit'pn,  and    it  appeared  that  tlio  orirr  "ppoint- 
ing  thanj  aa  rrprr e ^ntatiffs  was  oiilr  for  tho  purpcie  nf  ntuudiog 
eertafn  ii.quiri<^>,  and  t  w.u  tpiltf  clfw  'o  hn  K.rd'hip  itiat  Ihey 
had  so  autnority  (or  reprisenljng  that  oiaae  beyond  that  particular 
piiuuoiw  Oo  the  tMlier  bond.  Ibe  applieiMian  'o  Parlianenl  wee  node 
Vr     board  of  dbeetonieliMeii  widor  the  Ar.-sngeoient  Aet  tore- 
JMMotbolh  iliarabolden  end  mortgagees,  and  in  sdditlmitotbot 
Mtandepeeial  maetiogs  were  held  both  of  sbarehoHrnaod  matl- 
gBgeer,  at  which  the  proiecotion  of  a  bill  in  Psrliiment  was  sp- 
proTod  by  large  m«jDrit:(P,  though  it  was  true  that  tho  bill  DOwbcieg 
proaeeutod  in  the  Houto  if  LorSs  wai  of  a  diiTor^nt  rhamoter  from 
Ihe  bill  apprjtc  i  hjr  thi?  ir.cclin,';?.    Tho  bill  orii»ir,iill_T  win  one  f.ir 
•nthoriiinjE  a  iierm;?«ifa  cjicpromne  ;  but  thcrci  wb<  mi  cridonoe  lo 
ahoW  that  i  he  nhin-hni  lc's  or  ni3't;»jDPe  had  entirely  rhingcd  their 
aunds,  and  had  b<como  cutir^'ly  laoatileto  tbs  bill  as  it  now  stood.  On 
tb*  oetdeoee  as  it  was  presented  to  the  court  it  aoat  be  takea  that 
bOMd  ef dircetore  created  by  Parliamt nt  had  eietaiead  Ibeir  dlesreiien 
lb  yfttauliiig  ibie  ItiN,  end  that  mrstiage  ef  ibMeheidore  ■ 
gea»  had  opptated  »  bill,  though  not  the  bill  wit  Mwalwd. 


tion  waa  whether,  niader  thsee  ^Ircumstaiiees,  the  court  oughttorestrein 
tbe  directors  from  further  projeediog  with  tbo  bill.  Ibe  law  OB  tUe 
point  wee  quite  clearly  aatiled.  The  Tioo-ObnaoUar  had  laid  that 
the  aathofttioa  cited  waia  ia  iivaar  af  tha  laapoadeala  ia  tbta  oiaak 
andUelordship  agraedtbatloaaatlatBOitaal thia waeea  Tbaogb 
this  oourt  did  not  assniaa  a  right  of  interfering  wi'h  PerUameol,  it 
would  io  a  proper  oaee  axereisa  a  jurisdiction  in  peruium  toprernt 
an  appHea*t'>n  to  ParltamenL  But  at  the  same  time  all  the  learned 
judf;e«  bad  a:tid  that  it  waa  Tery  difficult  to  oonoeire  a  oaae  in  which 
thiB  court  would  interfere  in  that  way.  Lord  Oottenham,  in  She  case 
of  "Tho  Atlornejr-Oenoril      tlu  jhaalet  and  Leedt  Kiilway 

Compaoy, "  bad  decUned  to  ei«rciie  ia«  jariediotion  io  a  CB*a  where  a 
eompanj  had  giren  an  ondertakicg  in  the  Oonrt  of  Cbanoery  not  to 
do  a  eeriain  thing,  and  then  aougbt  to  bare  aolauee  iuMrted  in  a 
hUii»lairliamaat_lairiaaMtfaami(pa  ttatoaodect^^      aad  hi 


age  of 


thoaaaeaf  tha '<EioaemhGM  aad  OMIiU  BallmTOMapeny  r.  tto 

North  Western  Railway  Oompaay"  the  present  Lord  Onanoaller, 
when  Viee-Obaneellor,  bad  refused  to  rsetrata  a  oompaay  from  ap- 
I  plying  for  an  Act  of  Parliament  when  Ihey  had  exproaaly  cootraeted 
not  to  do  so.  Those  oaeee  were  infinitely  alrooger  than  tbe  preaent 
cate.    In  tba  preaont  case  the  proceeding  waa  taken   unrjpr  the 
Atranuomont  Act  of  18*j7,  an  Act  wblob  it  wae  extroicLi'  v  p-j.iab'.a 
wniiH  fn-im  lime  to  time  require  amendment.    The  api'li-jiion  fur 
tL:  T.f^   Act  waa  ID  ado  by  the  poraona  to  whom  tti  Li-j.e^jture 
had,  by  the  Act  of  1807,  girea  saoh  rery  wide  powers,  ms-etiag 
shareholders  and  mortngaee  had  approved  an  appUoatioa  for  aa  , 
and  than  it  waa  aaia,  at  the  ioitaaae  at  two  psreons, 
weca  appoiatad  iir  a  patticolar  paifooa  to  repreeent  a 
of  ehaiahalderab    that  tbo  appUeattoa  Ibr   an    Aet  coataia- 
in  If  (he  proriuoni  of  the  preeeot  hill  was  a  breeeh  of  duty  OB 
tho  part  of  the  diraetorsL    Tha  argument  waa  ntsinly  eupported  by 
aajing  that  tho  directors  wero  improperly  lieing  the  natno  of  (ho  com- 
pany.   But  thoy  oamo  boforo  Parliament  only  us  b-^i  >;  '   j  rii^hl 
direciora  appointed  under  tho  proriiioni  of  tho  Arrangetueiii.  Act, 
and  there  wa»  no  conoealmont  on  thoir  part,  and  it  wai  impoaiiblo 
to  oODoeire  tbat  Parliament  waa  so  blind  a«  aat  Co  know  that  the  di- 
rectors were  not  uting  the  name  of  tbe  company  in  tbe  eame  wayaa 
an  orftaary  board  oi  diracton.    Bat  eran  in  the  eaie  of  aa 
ordinary  oampaiir  ttt  Hoaaa  al  OamauMj*  at  all  aeenla,  tt- 
quired  maithigi  of  tba  iliarahaldati  lo  ba  held  srith  loferaooo 
to  bdto  promoted  ia  Uw  aaaa  of  a  aonpaaj,  aad  this  course  had 
heoB  adopted  in  the  pvaaaal  aaiOi   Ileoaid  not  he  seid  to  bo  an  im- 
proper use  of  the  eeal  of  the  eompaay  to  affix  it  to  a  petition  to  Parltt- 
ment  ia  this  way,  and  therefore  this  groand  for  the  app'.ication  wholly 
failed.    Tbe  matter  waa  really  reduced  to  this,  that  in  the  opioioo 
of  eertaio  coraona  the  bill  ooiitained  ioindiciooe  or  improper  pro- 
risiont.    With  that  tho  cour:  had  nothing  to  do.    Its  duty  was 
simply  (o  hold  ita  hand,  and  not  to  eiproaa  an  opinion  one  way  or  the 
other  upao  the  proriatone  of  the  bilL   Xhe  Yioe-Ohaooeilor'e  order 
mast  be  slmplv  diasharged,  leering  tbe  leepeadaati  totafcaaiMfaft 
eooraeaethey  might  be  »-tttsed  with  refeiaaaa  to  a«r  appoetliaa  to 
tbe  hill,  bat  srilhaot  eaftaf  that  they  had  in  any  way  tha  aaootion  of 
tbe  eoort  ia  oppoafag  ifc   With  regard  to  the  second  appeal,  hie 
lordahip  thought  it  dear  that  under  tha  Arraogeraent  Act  it  was  not 
the  intention  of  Ihe  Legislature  that  any  of  the  moneys  of  tho  company 
ahonld  in  an  ordinary  c»ae  bo  paid  into  court,  though  no  doubt,  if  a 
proper  oa»e  were  made  out  under  the  33rd  aootion,  and  if  a  breach  of 
duty      the  board  of  directors  were  abowo,  such  aa  to  rendor  it  im- 
proper that  the  moneys  <if  the  company  ahonld  remain  in  their  bands, 
this  court  would  hare  ample  power  to  interfere.   Bat  no  attempt  had 
been  made  to  show  any  miaappropriation  of  the  Itaada  af  tbe  company 
by  Ihe  dirretors,  eilhtr  for  purposes  ef  their  own  «r  for  Ibe  purpose 
of  giriog  any  fraadaleat  pranroaM  to .  aav  creditor  of  the  company, 
nor  waa  there  eny  raggteiiva  that  tba  finde  were  not  aafe  where  they 
ware  now  plaoed,  nor  was  there  any  auggestion  that  tbe  paymanta 
which  had  been  made  had  been  improperly  made,  though  they  inlgbt 
bare  to  hn  hereafter  adjaated  as  hotween  capital  end  income.  Ibia 
court  bad  never  attempted  to  aaaume  the  entire  maitagemant  of  thia 
company,  and  aotne  latituda  muit  neceaaarily  be  allowed  to  tho 
managera  of  the  conce m.    The  mere  circumatance  that  tlji  uroLtDri 
bad,  in  tho  exercise  of  a  fair  diserelion,  mAds  sume  paymonta  out  of 
inoome  which  might  ultimately  hare  to  coma  out  of  capital  was  no 
reason  for  taking  tbe  funds  out  of  tbeir  hands.    If  it  were,  the  aame 
thiagssooM  ''''O  to  be  done  in  the  caee  of  the  surplus  of  every  half- 
•aei^e  ee"***    of  the  oompaoy.    It  was  plain  that  the  Tioe-Cbancdlor 
had  f  r '01    I'd  npoa  Iba  aotion  that  it  was  a  breach  of  duty  on  the 
pert     the  direetoia ae  traitees  not  to  pay  tbia  money  into  court.  Ob 
<■  point  hia  Inrdabip  retpeetfully  differed  from  the  Viot  Cbanodlat. 
I )  his  l.irdahip's  jndgmrnt  it  was  not  the  duty  of  the  directors  toappip 
ior  nriT  order  for  the  payment  of  this  money  into  court,  but  it  was  the 
in'eniiu:)  of  the  Arrangement  Aet  that  tbe  moneys  of  the  eompaay 
ahtiu'i  I  1>''  applied  by  Ihe  direcfors  according  to  the  proviaioos  of  that 
Ant.    Hit  lordship  wa<,  of  L-ourse,  cipreoeinp;  no  opinion  aa  to  any 
of  tbe  payments  which  had  been  made.    If  tbe  direetora  bad  done 
wrong  in  this  way.  they  could  he  eaUed  to aaaaaal  be  it.  Ibii  Mim 
of  £160,000  ought,  therefore,  to  ho  tUoiPad  to  randa  whaie  it  WBiy 


a  much  stronger  oaae  could  be  shown  for  itsremorel,  end  tha 
for  payment  into  court  most  also  be  discharged.  There  remaiaad 
tbe  qoeilion  of  costs.  Hie  lordship  always  attached  great  importanoe 
to  tbe  general  rule  that  costs  ehoald  follow  tha  reenli,  hu',  in  the 
pexialisr  cirmmataneee  of  Ibis  caee,  he  thought  it  fit  that  the  ccala  of 
the  directors,  both  here  and  before  tbe  VIce-Chanoelior,  ahould  be 
paid  out  of  the  funds  in  their  hande,  and  itiat  tbe  reapoudenta  ahould 
bear  their  own  co«ta  in  '  .i'  i  .ju,.-,. 

Lord  Juslioe  Oifard  aaid  that,  willi  regard  to  tbe  first  appeal, 
beyood  all  doubt  both  antbority  and  prioeipia  were  entirety  ae  OM, 
and  the  principle  had  not  been  attempted  to  bo  latpagaad  la  the 
ammiBtof  tbneaia.  All  Ibo  aatlweilip  wid  that  In  a  ptopor  aaw 
«h»  Mart  «l«U,  bj  anaM  of  ita  JiMialioa  Ai/mMiaaH  gnat  IB  iae 
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jnoHion  inch  OS  w*«  Atked  for  BOW,  ^ut  there  w»i  bo  ca-r  II  wliicli 

tht»  h»(l  e»f r  bcPD  rionc.  I ii  iKe  pre^'Ut  ritie  hit  lordnliip  could  «fc 
B0  fiiUitnbUi  (f-ourci  fur  tho  »p(ilie»tion.  Hil  iordthip  iliJ  not  bcfitolc 
to  laj  tb  »f,  liiie  or;ier  fur  »n  injunction  OOght  lu  Ijarc  been  unJc  in 
tlie  court  bf  low.  Iba  biil  pi(»cii  thfoiliili  the  ll-juseof  ComtnoaB 
tnd  fiODO  io  ihe  Hou*a  of  Lordu,  •ml  unl'jf>  l!ui  Uciuje  of  Commani 
wad  (h»  HooM  of  Lordt  wtf  iiUH>mp<teul  da  whtl  wm  rigliS  la  the 
nHw  thm  WM  ao  Cmdalioa  for  th«  >pplieation  to  tbU  oourt.  Xh» 
MdfvliMidMdifMlanwiMt&pUogwM  aimpljilMoU  and  eon- 
•tituUontl  method  of  procMding  wh«o  you  dMinl  to  iltw  the 
le|al  potition  of  penoM.  Tboo|;h  in  the  pretMit  tmt  bit  lord> 
•hip  egNed  with  hi*  iMived  brother  in  {he  propoied  order 
w  to  ooet*,  if  any  locb  applieatioo  thould  be  ai;i>lii  mtd«  to  Ihe  ooutt 
be  iboilH  wrtminW  be  of  opinion  th»t  it  ihoulii  rofuiod  with  eoete. 
With  regard  •  i  iln-  pl  ond  app««l,  hit  lurtiiihiji  rufcrrcd  to  the  pro- 
TieioQi  of  lb«  Arreoitpnient  Act,  end  stid  ihit  llie  ground*  for  the 
applicetion  wtm  in  lubttano*  that  p«jmeiit  hnd  boen  made  bv  the 
dtrectore  out  o(  apiltl  which  ought  to  har«  beta  made  oat  iooaiae. 
Sure  waa  no  •arg<>ation  that  when  the  A  8tO(  k  should  be  railed 
Uioae  pajmente  could  not  be  laeooped,  no7  tlukt  tbs  f  oxide  wftr^in  ftfij 
darker  in  the  haaia  of  th*  iimton.  Zhal  biiBt  hia  lordiUp 
did  ik4  tUik  tha  «MiM  M  JoriaaiMion  tmdar  MMiM  » to  ofdw 
«U«Matobo|Midlhrto«Mnrt.  If  ■Oi  every  half-yoar'e  aotplas  in  tho 
JlWOlwia*  luafli  moal  bo  ordered  into  court ;  the  diracton  wouJd  have 
to  paw  lh«p  a^nmnte  m  rpcrtTci^,  and,  further,  tbia  eourt  would  baTo 
ta  tjka  upon  itwif  the  ijeneral  adoiinijtratioti  of  the  fande  of  the  oom- 
p*ny,  a  thing  which  this  Act  did  not  ii!tf>nd  Ibat  tlie  ©ourt  »houl(l  do, 
unlesj  somo  case  of  raalrerfation  ou  the  part  of  th*  board  wai  made 
OU^  and  notbioK  of  the  sort  bad  been  ehnirn  in  the  present  onio. 
Ibil  order,  therefore,  must  also  be  discharged.  Hia  lordthip  lioped 
that  in  aeano  way  or  other  an  end  would  be  put  to  thia  litigation.  Xhcre 
vmt iO MIJ  dlflniliM ia  Iho  eaa*  that  one  fould  not  belpaeeiag 
Hmw  wo  ao  way  oat  of  tbiai  ousept  by  cuttuig  throogli  thao. 

OOUBT  OF  APPEAL  ITS  CHAKOIBT.— Jmn  8. 
(Before  the  LoBsa  Jtmnoia.) 

tX  R¥  sorrn  »jlST«BJr  OV  POBTCOiL  XAtLWAT  OOMPUIT. 
This  -wtf  iri  apF'sl  from  a  ilocision  of  Viw-Chaucellor  MaUni. 
IliiM  I  :ii,[_niii  fr,-  .'.-rmed  for  the  purpose  of  constructing  a  railway 
in  i'orlugal,  utid  &HeT  a  million  and  a  hall  had  been  sp«nt  la  it«  oon- 
iteuotion,  the  T'orluifuese  GoTertiiKfnt  claimed  a  right  to  eondaoata 
the  line  upou  tho  ground  of  111*  nou-fuliiiiaeat  of  ihe  conlra'^f. 

Oatko  Wth  day  of  April  an  order  waa  made  by  the  \  i(>cCfaano«lIor 
It  obimbin,  wh«reby  the  ofljial  liouidator  of  the  cooapaoy  waa 
iATaeted  with  authority  to  exeroiae,  wiikoat  the  aanettm  of  the  eont, 
all  the  DO  were  ooofarred  by  aee.  95  of  the  Cospaniaa  Act,  Utt,  it 
bein^  aJlefed  by  a  large  majority  of  the  ahareboldert  that  it  would 
raqoire  tbe  moat  eammary  power  to  be  raeted  in  eome  indiTidoal  to 
neirotiate  with  the  PoriujiiMo  Goremment.  An  applioation  was 
or.  tlif  Sth  of  May  following  made  to  the  V:ce-Cbanoellor  on  behalf  of 
certain  of  the eredttore,  that  the  order  to  made  should  be  tarled  on 
ground  that  a  ooapromise  whifh  tbr  oHiiial  liquiiiutor  was  purpoaing 
to  aifeetin  roapectof  a  claim  agatiiiet  the  Porty^uMM.  GoTernment  waa 
mUrmmmi^  aad  ought  not  to  be  effect  a  w  ii,  •  ii  e  special  sane- 
Hob  of  tha  «o«rt.  The  Yiee-Chaneeilor  refused  that  appheatioa, 
fcaing  of  opinion  that  tbe  liquidator  waa  acting  wUhta  the  powen 
oonferred  upon  him  b^  the  order,  and  that  tht  order  properly 
aaoda.    From  that  deetiion  tbe  creditore  appealed. 

Their  lordehipa  disoiiargod  the  order  of  tbe  Tioe-ChaaaaOav  fo  tar 
aait  eDpowercd  the  oiTicial  liquidator  to  eserciie  the  powaia  of  the 
05th  aectioD,  without  the  interrention  of  tbe  oourt.    Ooett  of  the 
li^nidalor  to  be paid  out  of  theaiaa^  diootiiar|Mii«toba«r 
~  I  of  lb*  appeal 

TIOE-OHANCELLORS'  COURTS.— Jt-naiw 
(Before  Vi^e-Obaooeilor  Sir  E.  Miuwi.) 

„      ^  tmir  TAuar  mubwax  co»aht. 

Mr.  Cookion  movod  ia  tbb  OM*  ftar  laato  to  mora  the  Court  of  Ei- 
aequer  for  leare  to  issue  a  writ  of  tHrtlacbu  againat  ehare holders  of 
tte  oempaDy,  notwitbetaoding  Ibat  a  aeheme  of  amuigeiaaiit  bad  been 
filed  and  fotifirmed  on  the  22  nd  of  Norember,  1867.  Tbe  motion  waa 
on  behalf  of  the  nniretary,  who  waa  a  t^a  Me  oaltida  ereditor,  and 
wboie  claim,  with  other*  io  a  like  eituation.  was  not  prorided  for  br 
tbe  scheme. 

The  Viee-C'^aiicellor  isid  hf  muit  assume  that  Mr.  Hutt  did  no: 
Oppoee  theceh<-m.3  bccav.se  ic  iV,t\  cot  bind  oiiteide  creditora,  and  he 
«B«  aware  that  it  otily  bound  those  who  hed  a  lien.  It  must  also  be 
Manmed  inhjoimBrtfaothagaTe  the  company  crrdit  of  au  intention 
to  pay  bins,  IbOir  iMNlair,  anH  not  baring  dose  lo,  be  uoet  be  in  Ihe 
■oBo  Bootioii  ae  any  other  onlndeeradltor,  aadabtotopMooodaaiinst 
"ia»  hahle  for  unpaid  ealla.  ^ 
QMm  Tioa^Jhuiotllor  SirW,  X.Xung.) 

nvzau  aAtiwAT  oamvAirr  (uimtB).— cunriBD's 
oisi. 

Theaueitiiii  Io  be  decided  was— 1,  whether  Mr.  Ouatard  bad  dis- 
^rged  biiDMiif  by  circuting  this  unrpgittered  transfer  from  all 
'  '2  "'^       '''"f".  »nd  (2i,  assuniine  that  he  Lad  not  so 

OMcbargad  himialf,  whetiwr  he  mm  liable  for  £20  aharee  or  for  £40 


hlurcii  In  IfoMcn.  ITtf  applied  for  ahsrcs  on  the  fiiJth  of  the 
mrmnraiuium  iiT  iin!o:'i  I'lOTi,  atld  reoeired  an  answiT  aocciiirig  10  hia 
iipplicstion,  iiii  i  in  no  wny  referring  lo  any  retolatiun  pmsed  for 
iii;Tett»i;iR  Oic  t»1uc  of  tl.c  «':iarcs.  Cndcr  tbeaa  circumatim.-ce  theme 
waa  a  c;>tnpU't«  and  biodiag  cerntract  between  tbe  com- 
pany aud  Sir.  Ouatard,  by  which  be  became  at  tnr 
und  in  eouity  a  ahareholder  for  £20  aharei,  and  not  fct  MO 
ihareo.  ZhM  tt  mt  aaid  on  bobalf  of  tbo  ooaipamr  Un* 
Ur.  Oarfard  ot  all  ovnto  bow  of  tbo  InerMaa  u  wo 
ahartf  fa  IKij,  1866,  and  that  be  bad  been  guilty  of  Luhfi  in  not  at 
onee  iailillBg  that  be  waa  a  YxtAAm  of  £20  chare*  only,  and  accord' 
iogly  was  now  bound  by  the  term*  of  the  reaolation,  and  mo^  be 
taken  to  be  tbe  holder  of  £10  ehare*.  But  at  that  time,  undoes 
arrtingemcR?  to  which  ti:e  company  to  c  certain  extent  w^re  parliea, 
he  hiiJ  ciocuted  a  transfer  of  lii«  shares  tij  ifr.  IIjldeR,  and,  under 
thoso  circumstances,  he  was  r.sl  bound  on  then  firat  getting  notice  of 
th«  iiicrea»c  to  tsko  steps  ;o  get  rid  of  hi*  liability,  and  thsre  waa 
nDshiQg  tti  iutiuoe  (he  oourt  to  aa>'  tiiat  a  tisw  contract  had  been  eon- 
atiluted  h^  Ihe  conduct  of  tbe  partite  Matters,  ihontmb  aa  batwaaa 
Mr.  Qnatard  and  the  company,  ilood  a*  they  did  c«  the  d^  whoa  bo 
opfdiadfiti  tho  aboM^  oad  ao  wao  liable  for  £20  aharea  only.  Ik 
dodid  not|  bovoMt.  bo  bild  tbU  tbe  oentraot,  from  thic  attempt  to 
ioereaae  the  ralwof  tlM  iharec,  wai  an  entirely  void  oontraet,  *o  aa 
to  releaae  him  frMB  ill  liobHHy  t o  the  company.  With  reapect  to  tbe 
tranafer,  the  eoinpany  were  under  no  obligation  to  send  any  noti(«e 
to  the  trancferer  when  they  drclincJ  lu  rt>gLster  a  transfer,  and 
therefore  Mc  ChHUrdxamained  liable,  bat, at  alxead;  atated,  for  OO 
fharaaaa^. 

EQUITY  COT'KTS  JtTjri  8. 

  (Before  ih*  MisTait  of  tbe  BoLU.) 

The  object  of  thia  auit  was  tj  aicertain  the  proper  ooiMtraction^  of 
an  agretment  made  in  1862  bvtnern  the  abore  oompaoice  for  workiac 
tbe  brsooh  line  of  railway  from  Watfovd  to  Bicka^aat«orth,  aud  to 
bare  the  aooounte  taken  under  aueh  agreement. 

Sir  B.  BaggaUay,  Q.a,  and  Mr.  L.  Webb  were  for  the  plainfiffi  ; 
Mr.  Sperii  appeared  (or  the  defeDdaolc,  aad  objected  that  the  accounu 
by  the  2<ith  noction  of  the  22nd  and  23  rd  of  the  Qoeeo,  c.  61),  eooid 
not  b«  taken  in  rquiiy,  but  inu»',  b*  referred  to  arbitration. 

Ilia  kirdaUip  teKl  tUeiii  oauld  b«  Qu  d-ottbt  the  aiJOOUDt*  asked  Ibr 
were  culEcienily  oompJieated  lo  giro  the  ooort  JamdiatioB  bat  for  tho 
A«i,  which  be  thought  »a*  eoaduaire.  Ai  Ibo  polat  «ai  Mw,  hov- 
ofer,  tho  biU  woaldho diwtiaiod  wiithoat  ooili^  aakMb  bidoodi,  Jfr. 
Speod  vooUl  waifo  the  obJeoUon,  la  wUeb  oat*  (bo  oooaaala  aaaUla 
tHHB  im  ehanbert. 

M.\r)RA9  IRUUiATIO.V  AXD  CANAL. 
The  report  of  thn  directors  stated  that  they  hadreaaon  t«  hope  that 
the  wholt- of  the  worUs  hetwiTn  SjOJ.Vssa:*  and  Cuddapah  would 
bo  Completed  within  ihe  tinia  «p«cilied  in  the  cDotract  with  thO 
&soretary  of  SUte  i»  Council.  At  tbe  same  time  it  waa  due  to  tt» 
chief  engineer  to  elate  that  mnob  now  raauttniug  to  bo  doae  lOOOU 
hare  been  executed  before  tbit.  bat  br  tbe  dela^  «Meb  Ibo  «»»dH  Of 
prooadnre  iiicitted  opoa  taAf^im  qilnnte  luperruion  and  control  eMr* 
ciaed  by  the  QoTemmentbiderMMd.  The  company'*  ctaff  of  execn- 
tire  engineer*  had  been  ctrengthened  by  the  de«p*tch  from  Eoglaad 
of  leferal  aaaiatant  eogiaeer*  and  maeonry  in*pe«tor*,aod  oeaeurea  had 
been  adopted  for  the  cDnflrurtion  in  England  of  the  greater  portion  of 
the  hearr  ironwork  connected  with  the  numerous  look*  upon  tho 
main  canal,  so  that  no  delay  might  ariw  on  that  acwmtit.  it  haring 
been  ooncidered  unssfu  to  rely  upon  the  means  available  in  Irila 
only.  The  chief  et>gine«r  reported  that  tbo  work*  were  beiog  carried 
on  by  23  engineer*  on  every  portion  of  the  190  mitee  orer  wbiah  the 


4  5"  ^"••<*«0»B<»  "Md  that  Mr.  auctard  muat  be  held  liable 
to  tbe  extent  of  one-half  tbe  amount  aougbt  lo  be  enforced  again*t 
him  by  the  official  liquidator.  The  regialered  memorandum  of  aaeo- 
etabon  waa  the  document  wbirh  CTerr  pcriOB  OnnMna  tor  abuca  wa* 
tnppoacd  lo  reed,  and,  being  l.jund  by  ita  eOBIanti^  bo  mnd,  on  the 
other  band,  hare  th«  benefit  of  it.  By  the  aumoraadum  of  aaaocia- 
tion  ho  waa  told  that  the  shares  in  'hi*  company  were  £20  tharee,  and 
■a  hi«  a»id*T:t  he  .wore,  and  had  not  been  eroes-examined,  that  he 
Barer  heard  or  had  any  notice  of  the  reeoiutioa  lo  increase  tbe  *her«* 
ann£ao  to  £tO,  natil  after  tbe  exeention  by  him  of  the  ttaaofioof 


extoodad.  Tbongh,  a*  yet,  they  had  barely  exeeuted  SOC^OOO 
enbielbitaMr  OMaith  it  tbo  auil  tali  nor,  hooaauNd  to  notb 
800,000  osble  Ibat  to  Hinvb.  Vbe  dinalOH  tad  alawd  fat  Iho  hat 

report  that  tbe  procea*  of  admitttaf  walor  into  and  pmiag  it 
along  the  canal  had  been  carefully  proooadtd  with,  and  thai  ^  vatlV 
had  reached  the  Gl-h  mile,  where  it  wa*  ftajfod  fSmn  further  paMan 
by  tbe  non-completene*c  of  tbe  Terragonpil^  oqueduct.    In  the 

operation  few  breach'*  occurrrd,  und  tbcae  were  by  the  ioeeceast 
attention  and  care,  ni^'it  and  dar,  of  the  executire  engineer*,  ipeedily 
remedied,  .nd  tbo  eju&ai.kmf  nl«  ivnaolidaled  aa  far  at  poMiWe.  At 
7  30  u.m.  on  the  lOth  of  Hcccniber  Icat  the  aalcr  was  pemndcd  to 
daw  orer  the  Terraginpilly  ai]uedu«£E  iu  the  65th  mile,  &£,d  through  the 
Mittaoondal  cut  dosra  to  the  76th  mile,  where  it  paaied  into  the 
Oanlee  rirer,  through  the  company'*  head  sInicM  there,  haring  a 
depth  at  the  iluioe*  of  8  feel  6  inobto.  Oa  tbo  Slot  «|  Daoambor  Mat 
tbe  Pennair  rircr  rote  ten  iaehea  at  (iM  VoUoroaalCttL  abont  flOfldlw 
from  the  jaoction,  proTing  that  Ihe  tnaifinme*  of  the  Toombuddra 
water  t>)  Ihe  Pennair  rirer,  a  dittanoo  ojf  199  mile*  from  tbe  head 
works  at  9:onka9a!a,  had  then  become  an  aecompliched  fact,  and  that 
the  adaiiun  of  ti.e  water  of  the  Toombuddr*  had  eeaaibly  affected  tha 
Tolum*  af  tiue  Pennair  at  ydlor^.  a  fuHber  dintEince  of  80  mile*.  The 
capital  account  to  the  iUst  of  Decenjh.  r  lust  showed  that  £1,165,135 
had  been  expended,  IcKfiiig  balance*  with  the  Secretary  of  State  fiar 
India  or£2((,783 1  cash  witb  oaglaooii,  £n^n«{  aad  MMbiaboad 
and  tn  Ixituitu,  £22,018. 


tta  KBltol  meeting  of 
to  oadaorearing 
iisttoa 


THE  C&LEDOXIAK. 
The  committee  of  •baraholder*  appoutod 
thia  eompaoy  on  tlie  SIst  of  May,  to  aid  IbO 
to  aettle  difference*  with  the  HmthBlililb  ' 
tbeir  report.  It  state*  tbct  tho  aoaubfttao 
moualy  end  heartily  dci-irotts  to  preierre  tbe  agreement  oomeoonly 
known  as  Ibe  joint-parse  igrcctacnt,  but  more  properly  in  it*  charaotar 
a  joiut  traffio  afratBMttt,  aad  to  hare  the  fnaalioao  vhiab  hsro  adoiD 
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und«r  it  Mttled  im  t«not  not  only  ftir  but  likcnl  tovtrda  th«  Konh 
Briluh  Comptny  ;  »n<l  tJtrj  iafimmMon  wii  willintly  (ircn  to  enabU 
the  eomnitiee  to  undtnUnd  tlw  bMriogB  of  the  ouf .  Tho  com- 
mitUM  met  in  the  fn'A  i  tu^e  umcooiiipiriiL'il  by  tbe  dir.  rl  jr»,  m  l 
•ft«r  tome  di»cu»»ion,  uii<i  harisg  tho  general  m»tiSK- r»  "f  cncli 
MNupany,  the  oomtnitiee  ofTrre'd  id  rt^rouiDicQd  a  leltlemrnt  on  th« 
fewbor  diTidinf  the  traffic  fruni  tK.;  lit  cf  February.  1»09,  in  the 
■toportioDi  of  p«r  cent,  to  tke  !Nunl)  iirilitb,  and  64)  per  cent. 
ID  Ott  CaledoDian,  but  thii  waa  abtolutely  deoiined,  althouxb,  on  the 
information  obtMoed  bj  the  committee,  it  would  hare  rielded  the 
Korth  Blitirii  taUj  HOfiW  »JMr  mm  t'mn  it  appr^.r^d 
they  WW  •ntHIad  t*.  Tb»  Korik  SiitUi  repronntstivr* 
(nra  the  commiUee  to  mider*i«Dd  tb«l  lb*  tdtimatum  of  their 
oampuiy  wa*,  to  begin  with  4&i  pv  ant,,  and  to  riae  \ 
per  cent,  tudi  htXt-ycar  until  their  ibare  amoanted  to  47(  per 
eellt.  I'tiis  would  btTc  Kireu  them  out  of  the  jnni  traffic  about 
£89, 'AO  ft-j^sr  m;;ro  than  thoir  last  Tfar't  earainjjf.  Thu  fij'urci  sub- 
mitted to  tho  oommiltccs  b_T  the  two  gctitral  ina.iapiTB  Were  «o 
iBatofiailji  a»  Tariance  th»t  tije  canimitlep.  on  furtlicr  csneiJeration, 
fait  that  both  eommit^eca  abould  be  fi.  I  I '  : I i  with  an  nnal;«i<,  on  a 
uniConn  ptiaeipl^  of  the  reapcctiTe  tra£3  caruiugi  between  certam 
defined  polaltnnaiwwMviMV  tiMWiB*  period,  ■othnfc  bulb  pnrlin 
might  b»  ffani  anllac  to  fbrat  their  own  opiBimrran  ^  mim  data. 
Zlia  oonmittee,  ac«ordbf{ly,  before  aepaTatiag^  proMatd  hj  Utter 
•hat  the  m«Dag«ri  ahoald  meet,  and  that  the  wnamittaaa  aboalii  be 
a^aln  called  together,  and,  with  the  facta  befora  tbam,  andaavonr  to 
ill  on  a  fair  perocntage  for  the  diTiiion  of  tha  JoiDt  tralBo  on  an 
equitable  baaif ;  bot  tlita,  tWo,  wai  deHiaed.  The  «ommittep  an 
aorpriaad  that  ihi:  very  important  propoial  waa  not  rci>ortcd  to  the 
North  BritiiL  pfixrsl  roM-ting.  Since  the  date  of  the  Sorth  Bnciab 
general  mdotini'  tin  r  lju  i  ;5e  hare  .i,-onp  moat  careftiJIy  into  the 
flgnrea  gi»en  bj  ilr.  ;  i  )  le  in  relation  to  the  traffic  between  Eng- 
land  ana  floollapd, : '  >  l  i  :  -  <<,  to  a  ihare  of  whiah,  in  fact,  the  claim 
of  ttvBatUiBritldi  Company  haa  alwaja  baanaonfinad ;  but  it  hae  been 
imA  iapoaiible  to  raooDcile  tbeae  iigurM  with  IIMMMntt  ftuniahod 
to  the  waimittea  by  the  Caledonian  ofliaiaUi  Thvao  aunplia  will 
illaitrate  tbe  diacr«p«nciaa : — 1.  Ur.  Bannaiyne  atatea  "the  groM 
rerenueofthe  eompntitira  traffic  patMOf  tiirough  Carliile"  to  be 
£1,400,000.  ArnnT'^f  <o  thf  Cleiriog-hoote  rpl  urna  the  gron  trafflr, 
aampetitire  au't  ■  l  i'  ijnjpttuiTP,  pta«in|;  througli  Oarlialo  in  l!i»Tcar 
to81«t  of  January,  l>st>>>  (fxcludiu^GIaagow  and  Sooth  W«atera  atatioaa 
aoQtli  of  Paitley),  ii  £l,ait<,iX)U.  The  whole  traflio,  eompelitira  and 
liAa.«oiDpatitit«,  it  Ihua  l*a«  ttiaa  ICr.  Bannalyne  make*  the  eompeti- 
tiTa  alone  by  £164,000.  2.1nttaad  of  £445,000  lUUd  by  Mr.  Banna - 
tjnt  at  carried  br  Iba  Oaladooiaa,  thay  hare  only  reeeired  £395,000 1 
mi  tbia  ia  thair  4bm  dacimdfiBMi«a  aamIMM  «adM»eeapali>w 
litfiie  paating  tbMuab  OatrHila  to  mid  <nm  tbo  vhola  Oaladoataa 
ayatam.  S.  Ha  mdantataa  by  £89,000  the  traffie  carried  by  the 
WaTerley  route,  tha  actual  amount  beiog,  not  £58,000  at  be  tayi, 
but  i'SO.OOO.  Mr.  Bannatjoe  (?ivc«  £200,000  at  tha  amount  of  the 
"  W«»t,  tniltif,"  which  "coniiated  of  traftiL'  between  Carliile  and 
Glai^ow,  hot  ween  Oariitla  aiui  raisley,  Carliile  and  QreenoeV, 
and  C'urhale  and  tha  Vale  of  Laten  ;  hut  it  left  out  the  Ayr«hire 
traSo,  whkk  mora  paoperlr  belongtd  to  Ihe  Qlaagow  aadScjuth  Wci'.- 
am  Railway.  There  were'  iliut  i'300,000  of  what  wat  called  \N  e«t 
tnffio  to  ba  wmpetad  C»r  batwaen  the  Caledonian  and  thaliorth  Dritiaii. 

SC5l»mfl?Kl!3!iaS^  ^      ^  Vanday 

iriHtob  gnpoaad  totho  Vfl^bBri^togobdbN  tha  arbitntor,  in 
•eaovditiiea  with  tbo  Vortb  Biitiah  nrapoMt  «f  liarch  6  ;  but  thi« 
offer  waa  refuted.  Hie  counter  arbitratioB  propoied  by  (he  North 
Britijh  Compaor  it  not  one  which  the  committee  can  recommend  for 
aooepiance.  The  aommittea  aay  that  they  caoont  r««»ntm^nif  the 
aharebolders  to  gira  up  or  tnapend  their  agreement  witli  tiie  L  xkIliu 
aad  North  We-frm  Company.  The  agreeiiieiit  in  noahapo  pr<ivrn'».  I 
but  actual] J  prori (If!  far,  friendly  relaliona  witli  other  conips  ■: 
Hid,  to  hr  from  the  Sortb  Britiab  Company  having  oauc«  toc^fnipUin 
•Ciha  afreement,  thay  would  aotnaU/,  aamrlnera  in  a  joint  traffic  ar- 
rMMwmant,  participate  in  ita  btnalta.  The  Caledonian  Company  appear 
tome  oommiitaa  to  hare  azbautted  erery  cfTdrt  to  bring  aboatn  bimd 
•Mieable  arrangaatanl.  The  North  Brititb  chairman  hat  daeUnad  to 
■Mat  the  chairman  of  tbe  Caledonian  for  ditcutaion  of  the  quettiona 
of  diffnenca,  tba  general  manager*  have  not  been  permitted  to  meet 
to  endearour  to  arrange  ih^  proportions  of  tr^iTu,  iliou^h  the  North 
Britith  hare  repeatedly  be«n  ur^ed  to  aibw  tliem  to  do  »g  ;  and  tbe 
committee  failn,^,  ti  explained  above,  to  induce  the  Ncrth  British 
rrpreaentaLiTet  to  pi-rujit  a  Tcrificitiou  b_v  tlieje  gfntlecLi'ii  of  iheir 
oooflictiug  tiguren.  U  draa  on  itroaf  that  more  is  Uirlr  due,  liir'  com- 
mittee cannot  recon.iuend  that  tbe  offer  of  45]  per  ccm.,  a  vit^  liberal 
offer  aecordiug  to  tbe  information  they  poaietijaDd  made  entirely  in 
lb*  intmitt  «f  MiM,ahflald  bohnrmiad.  Tha  anmnitta  faal  an- 
fiBMd  fliat  •  jout  tnflo  ■macanant  it  tiia  onlj  maan  to  eDiava 
MiBdIy  and  tatitfaetory  relatione  between  tbe  two  oompttniea ;  and 
Uttf  would  deplore,  at  ruinouc  to  both,  a  renewal  of  thoie  unforiuoate 
aoMantiMMWAiabfetiiierly  prorod  >o  dinaitroot  tocUeaoMWiud. 


KEW  RAILWAT& 
On  Tje^dav  a  new  loop  line  of  the  Lancaibire  and  Yorkibire  Bail- 
way,  to  eouoeet  Thomhill  with  Heckmondwike  and  the  Cleckbeaton 
fttanoh,  wia  oprned  for  traffic.  The  ner  Irnr,  two  and  a 
half  milea  in  leB$;»b,  Iravea  the  Cieckheaton  branch  a  alwrt  di»liine>A 
below  Heekmocdwikn  elation,  deacendingby  a  gentle indini*  ilie  wl^ole 
diataacr,  to  Thornhiil  italion,  and  there  lioktittelf  to  tbe  muin  line. 
XhaoolTworkolaagraammtlan  iMwt  nf  tmtft  MdMtk  whioh 
•■R{aatMltoa«fartiMiir«r<Udtr;andaatalion  Is  to  ba  Ibnnad 
at  Baren't  Wharf,  about  a  mile  from  Bewtbury.  Meter*.  Ortgton 
and  Atcock,  RaTcn't  Wharf,  contracted  for  and  made  the  line.  Tbe 
bcaaah  will  paota  of  aanlea  to  BiadEMd,  Md  mtbla  K  ninutca  to  ba 
«to<  to  Ihc  jaawj  to  Hatmaalai.  WalMkld*  rad  Dawabaija 


aroiding  tbe  ro*jte  by  MirBeld.  Xitrough  traint  will  be  ran,  obritting 
the  change  of  carriaKe*,  and  the  latt  train  from  Devtbury  to  Brad- 
ford will  learc  at  elcTrii  p.m.,  inatead  of  at  ft.35,  at  formtrly.  The 
IT!  'T  liae  will  alto  render  the  Tj'indon  and  North  Wettern  Railway 
niorc  (crriceable  to  tbepubiif,  eii-»bliti((  thaeo  lorcaalittsitio:  t  between 

,  Arm.r  'ietter  ntifl  LeeHa  wit'i  i^rciitcr  facility.  The  Lancaahire  aad 
y.jrliitiirc  !j<tiMn  c'lcrallv  hi*  ii^nj  been  iuiprored,  the  number  of 
traiiia  from  Bradl'urd  lu  Ualifai.  lialtig  tnereated  from  18  to  27,  and 
tfaote  from  Halifax  to  Brailford  from  IS  to  S8  daU/,  tba  lalaat  tvato 
from  Ualifax  being  at  1L50  p.m.  A.I1  the  tndna  nwn  HaddataSdd 

I  !  I  Halifax  run  ifarotigb  toBradtard,  and  !«/  ivrni.  Brigbonie  aad 
Elland  will  be  plteadlB  ■Hmdiiaot  oommunication  with  Bradford, 
and  the  journey  be  tbortened  by  about  half  an  hour.  The  laat  train 
from  Huddmfield  to  Bradford  will  leave  at  lO.SO  p.m.,  initeod  of 
s.^'.  liy.e  i>timrdti<rea«btheIattarplaaeatU.Mniiii.|Whilaatnia 
'i.'nni>f;  HudderHi.-i<i  at  ILU^  aadcatti  by  HalitMt,  iiaihaa  Bfad> 

ro--il  at  the  tame  hour. 

Tbe  new  line  of  'he  Furnefa  Railway  Company  to  tbe  Lakes  hanng 
bi-fri  iiiffteetefl  and  ik{ipr(>T«d  by  Colonel  IIutchintOD,  the  UorernmeQC 
11)8]  rctor,  wiK  c>iieiied  an  Toetday.  It  ia  not  only  a  more  oonvanient 
bdi  a  muuh  m.>r«  piclureiqoa  toute  than  tha  preeent  one  by  Kaodat, 
Five  viewi  are  affotdad  vttt  ilBTaaawba  Btf,  and  along  tho  hnm 
A'alley,  throuib  wbleh  tiha  tin* pMHia uhwntone,  by  Ofatnodd 
and  Newby  Bridge,  to  WindenMnh  Vlw  atalianat  the  lake  it  titnatol 
at  the  point  where  the  water  biglaa  to  bftodani  and  patiengatt  ga 
diiaatlhmi  tho  into  into  tha  akannahtowhkiijriynaoii  tha  lah*. 
A  M«  alaam  fanaek  baa  baia  MIt  Jto  «aa  M  jU^Mnk 


I  THE  BOARD  OF  TRADK  ANIJ  THE  RAILWAYS. 

The  followiDK  cirfulsr  has  been  rent  by  the  Baard  of  Trade  to  the 
railway  compauica  :  — 

''Sir  — I  am  dutoted  by  the  Board  of  Trade  to  ftirwacd,  for  tha 
c»n»i  kfLitiun  of  your  directort,  the  reportt  of  the  inipecting  offiotra 
of  the  Board  of  Trade  upon  tha  acoideott  which  occurred  during  the 
liatkilf  ar  tba  jaat  18M^  aad  tonfnaat  tMr  oarafol  eoniideratiam 
to  Ibo  aitiaalt  IboNlreaii  wbiab  an  oaOaalad  ill  a  aeparate  paper  aaal 
herewith,  baring  reference  to  the  ut«  of  wbat  il  known  at  tbe  bloek 
telegraph  tyitem.   Your  directort  will  paraaara  from  tbete  ezlraeta 
that  the  railway  inipoetors  report  that  many  of  the  aceidenti  wbich 
occurred  tbroogb  coliinon,  aome  of  thi'm  attended  with  most  di/ij»'rou€ 
loae  of  life  and  propcrtT,  niight  have  been  avoided  had  tbe  block 
ayttem  bean  in  use,  kulI  that  thcT  are  unanimoualy   of  opiniaft 
that  this  syatem    should    now    be  more  geceraiiy  appU«d.  I 
am  further  directed  to  remind  your  direetort  that  in  the  year  1861 
the  Board  of  Trade  addretaad  •  circular  letter  to  the  railway  oam> 
paafaa  on  the  lubject  tt  tba  eotMiion  in  tba  Clcytan  tunnel  of  tba 
Unidm,  Brighton,  and  flowik  OaMl  Bailway,  reoommending  to  tham 
the  tue  of  Ihe  telegraph  aa  tba  aWMt  meana  of  aroiding  luoh  lamen- 
table  eolliaiont.   The  exparianaa  of  anbiaqnent  yaart  htt  ttronglr 
confirmed  the  opinion  then  espratied;  but  although  tha  block 
telegraph  lyitem  naa  been  aoplied  by  tereral  eompam<«  either  wholly 
or  ir  part  to  their  linet,  ann  etpeeiaJly  by  the  Metropolitan  Railway 
(.'On.paniet,  with  the  bnt  po»!<ible  result,  it  cannot  aa  yet  bo  taid  to  ba 
in  general  uae.    Althdui;h  the  I^oard  of  Trade  hare,  with  rare  excep* 
tiont,  refrained  from  interfering  with  railway  companies,  or  even 
adriiing  them,  at  to  the  rcguiaitoo  of  their  tralTie  and  tbe  maiwgtment 
of  their  buaineia,  being  unwilling  to  dimioilb  tbawifinillinWy  wbtoh 
rettt  upon  directort  to  conduct  tbair  tnfla  to  tha  taCiat  and  SMit 
efficient  manner,  yet,  baring  regard  to  tha  axperienoa  of  Ihe  latt  few 
yeara,  to  the  great  proportion  of  accidentt  whioh  occur  through 
coilitiona,  and  to  tbe  repeated  expreteient  of  opinion  from  the 
inepaetort  that  toeh  accidentt,  or  many  of  them,  might  bare 
been  aToided  by  the  arloplion  of  the  block  ftgtein,  tbey  think  it 
u^ain  their  duty,  in  Ihe  intereit  of  the  public,  lo  call  tho  moat  aerioot 
»iU'n»ion  of  your  directors  to  thia  subject.    They  are  of  opinion 
■  lat,  in  view  of  the  cunHidetntioua  already  alalcd,  a  grave  respoasi- 
bility  wiii  reat  upon  railway  directort  if,  without  aafficient  reaton, 
they  refrain  from  adopting  thit  tyatasL    I  am  difoetod,  tttoiaton^  to 
atk  from  your  directort  at  their  eailieat  eonfaaiaaee  a  at^emant  ibow* 
tof  aiat  wbat  povttoBf  If  tfWt  of  tVeir  line  tbe  block  tyttem  ia  aa 
now  to  uae,  aadthe  MaMaawbiehaetuate  tham  in  refraining  fromtba 
adoption  of  a  tyttrm  which  bae  on  other  linee  been  attended  with  ao 
much  adrantage  to  the  public.    It  will,  of  cour««,  be  underatood  th  at 
tbe  foregoing  obMrratiooi  do  not  *PP^  to  caeef  in  which  a  railway  ia 
worked  with  only  atingle  enginawataamatanr  one  time.— I  am.  Sir, 
your  ir.o>t  obedient  tcrvant,  "  G.  Shatt  Lkjifbi." 

Tiu-  uppendix  spccitl-e  t'le  scidents  whi^b  might  have  bren  prc- 
retited  it  iho  b.ock  system  bad  heen  eaiabiiahed,  and couta  nt  exlraota 
from  t'aiitsin  Tvlcr's  rcpO't  of  27ih  Noremlwr  on  tho  csllition  on  the 
Qirett  Wet'ern  Baiiwav  (l^utb  Walet  Sectioo)  ornr  Kewobam  on  tbe 
ftth  Kotambari  iiaaa  iMonal  Biab'a  tapatt  of  brd  October  on  tba 
aoeideni  on  tha  London  and  Kovtb  Waatani  Railway  (Cjcatar  aad 
Holyhead  Section)  near  Abergele  on  tbp  20'»i  Anguit  i  from  Colonel 
Uutcbinton'a  report  of  4th  Korember  on  the  collision  on  tbe  IioadoB 
and  North  Wcstera  Hallway  at  the  Holywell  SUtion  on  the  16th 
September  ;  from  Captain  Tyler't  report  of  ISth  December  on  the 
collition  on  tbe  London  ant!  Nurth  Wpstern  Bailwny  nt  HiJlbpuse  on 
the  2ad  December  ;  from  CuloH''l  Vjllsnd's  rrport  of  I5ih  JinLiiiri, 
18Ca,  on  the  collition  on  the  Loudon  and  North  Weitrrn  Hsiiway  a( 
Euxton  Junction  on  thelStb  DtOMnber,  ISiiS;  fr.in  Colonel  Yoliand'a 
renort  of  29th  January,  1869,  on  tho  ooUuiou  on  the  London  and 
s'onh  Wettem  Railway  at  Hyda-roadoQ  tha  29th  De eeaitoi^  1808 { 
from  Colonel  Rich't  report  of  18lb  Norember,  1868,  on  tha  oolliliflM 
OB  tba  Maoahialair,  ShaOald,  and  UBeoln^bire  Railway  tt  the  Dew 
Oarfltitioitantbo  Mth  Ootobirt  from  Colonel  Yolland't  report  oc 
24tb  of  MofWiber  on  the  collition  on  the  Mi  !Und  Railway  at  Wigaton 
JuaoliaB  on  the  31il  Octobrr  ;  and  from  Cul  xnel  Yolland't  report  of 
4th  f  anoanr,  1869^  oa  tba  eoUiiiaa  on  tha  North  £aitan  Bailw^  at 
tha  AttbiaitPn  ftatien  oa  tha  19tb  Daembar.  laas. 
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Briitol  and  Bxcio' 


6 
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Cttfiiorvia  « 

Cornwall  ...   

Dublin  and  Helfast  Jnctii 
Dundee,  P.,  &  Abdn.  Jiiln 

"  ist  l.o<ldf»   

Do  

ni>,   

I  Irtjl  K.i-.trrti  

liii-  EaU  Ani^lum.  Xo,  a  . 
Great  Nanh  of  S<.i>lUlfcl 

(ifc.ll  Nnrtlirm  , 

Da  A  >  A  receiver  no  dir 
Do  Druatll6p.caLtoB 
r.t.  Silk,  and  W.  (Iretaad) 
Gt.  Wawcn-Oriciul  ... 
Do.SoiilliWale>T..  ... 
Do.  Wm  MidW-OxM 
Do  da  Newpon 
Lancashire  ar.d  Yoriniiiic 
UoB.,  Brighiun,  aad  S.  CM 

Do,  do.  Scrip 
Lao.,  Chat}uiB,and  Dover 
l>o.  Sletrap.iliun  Ex.  A  .. 
London  and  Nth.  Wmem 
(.Andon  and  Sih.  Wevltrn 
Manch.,  Shef.,  and  Lncln 
Metropolitan 

Do.        New  ... 

Do.  New  Redeemahle 

D,x 

MetropoHtaij  District 
Mel  and  St  John'*  Wood 
MidUnd    ...  .„ 

Do.  Rirmiiuhana  &  Derby 
North  neitlih  „ 
Do.  E<lln  .  I'er.h,  ft  DnJ 
North  Eawrii— Derw.ck.. 
Do.  ti.  N.  K.  riinhaw 
Do.  LMda_     M.  ». 
Do.  York  „     ...  „ 
DguCwIW*        ...  ... 

Do.  SukUL  *  Oirfiafton 
North  Loodon 

Do       New.  18M  ., 
Morth  StaUnrdvInt^ 
N  and  S  We>l  Junctioi 
Do.  New  jCio  Shares 

Rhynsney  

ShfuTi^ire  Union  

Soutn  Deron   

viuth  F-a«lern      ...  ... 

Tti,       l>referred  ... 
Do.      Deferrtd  ... 
Miincs  WVnahm  &WknK 

l  air  Vala  

Do.  C   

WaMffwd  k  Cnu.  Ireland 
WaloiWMldWWldian ... 


CLO.SING  PRICES 
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«»•  -m 
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55  —  57 
98  —100 

SO  —  5} 

57M- 
40  —  43 
75  -  Ti^ 
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44  —  45 
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148  — IJJ 
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PREFERIkNCB  SHARES  AND  STOCKS. 


Shn. 


Stck. 


Brisli>l  aad  Eiieter,  4  par  em.  ... 
CaMoaiaa  Quaflcn,  No.  1 

Da     da.       do.       7  Mr 

Dok     do.        do.      Ordiiunr , 

Do.      ia.  Midland  

Do.      do    Dun^lee  and  Arbroaiti 

G-irnwall.  f  [r-- i^ttt.  fc;u,iTantec  I. .. 
,Stck.  Dun.lcf.  Pr-th.  in  I  \^  :r  l«n  J.rinti.w 
Great  irlaiteni.  E,  t,..uiilT.,  E«  N  .v  i 


Do. 

r»o 

I>o. 
Do. 
Do. 
Do. 
Do. 
Do. 
Da. 
Do. 


UNES  LEASED  AT  FIXED  REVT.\LS. 


4H  perceoL  Pref. 
Ini  liii(gliam\h[re       .„  ... 
CheUaraadHolylMMl—  .. 
Do.  sXpeifWt..., 
Do.      s      do.     ...  >. 
Oydevlale.  puranteed 
rolche«er.  Stour  Valley 
2au  I.lncoJn.  iiiia.  6  per  cent 


Do. ... 
Do... 

Do. ... 
Cate^lonian 
;  E  Un.  aiul  G.  EL 
Cl  Nurtbem 


ClooceMrt  »  i-l  Dean  >°oreu  ...|Ul  Weiuni 
Gt  F.Min  ,  Ne.m  ,  ftt,  5  p.c  Ot-  EaUCfB 
Do.  K.  U  Harwell,  a  pcrcw.  Da 
Do.  de.  WoodbridK  M  4ii        Do. ... 
Ce.  Wet,  W.  Mid.,  IMM  Gt.  WeMem 
HoUaadStlbgr.  ...  NonhE.  yoik.. 

 :m.w. 

-Kit. " 

DoL .. 
Lon-,  Chat,  lc< 


4Hrt 

-«r-^>*"'u*»-f  4H  ^ 

Da.  Com.  Paad  c  do. 
loidoB  and  Creenwfch 

Do.    do.  I*relerefic« 
T^mdoa,  Tilhury,  an.1  Soulhd 
Lowealoft,  utia.  4  -i-i 

Do.   do.       6     l  i 
Manch  ,  Itiuton.  an  l  Mailvck 
Midland,  Rm  I  Inrd  Href. 

Mid  Kent  (Cray  Line',  

Northern  and  Eait,  $  p.  cent 

Do       So  6  do. 

N.  K^ttiern.— Hartlepool 
N.  We«t  A-  parp.  |irC  s  p.  ct 


Da  dik 
S.Yailiahin  aarf  Hvw  Dm . . 
Do.  4  per  etat  foa. 

Do.  s  do 
yidoria  .Suiion  and  tNoilieo... 

Wert  (•f>rr.w..ll   

I  .jndf  n,  ('!  \  

I>o.  1; 
_Do.  do.  C  


South  EjtMcm  ... 

Do-  

PeloandC.i.  .. 
Gt  F-AMer;i 
Do... 
L.  *  N  W  *  M 

MidUnd  

Um.  Chat,  Jtc 
Gt  Eaaiera  ... 

D»  

N  E.-Berwk;k 

Midlanti  

Do.  

Gt  Nonhem  .. 
LftN  W.AL.y 
CtNonhetn  ... 
UasdN.W, . 
ami  O4.  Wm.  > 
MaiKh.  *  Sbel 

Do  

Do.  

Ot  Wertem.  *c 
AMocial»i>T)  Co  .. 
I  W  I..3n  Kit.  I 
I,.^  A  \  W.  5. 
<.  'jl.  Wc.t .) 
r.  Wrttern 
I.  \V  an  J  S.  W 
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>oe 
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.•00 
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too 

% 

all 
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ItlO 

»75 

—  IS3 
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55 

-  5« 

all 

all 
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100 

ib 

-  ta 

mo 

CWac  Pricn 
Jaaa  4. 


loa  .•foa 
—  94 

H  —  5* 


««  -  9« 

no  —lit 
»io  — ai5 
9J  —  95 


61  —  63 

i  J  -  «i 
ao  —  8j 


9»  —  94 
5J  —  s6 

106  —108 

S>  —  9» 
44  —  4* 
i  IJ»  -"34 

38  —too 
17<  — i8o 

56  —  60 


100 
Suk. 


:lr 

do.  6  rrnt 

E.  Anglian     5  [>er  cent- 
do.        B  6  d<x 
do.        C  7  <b. 
do.       No.  ISP  (»nt 
E.  Unira  4  per  cent  (ua... 
Norfolk  5  p.  cut  Ex.,  1(4! 
da   sK    d&  1147 
do.  sp.ctWtp;Val;il47 

Great  Northern,  5  per  cent   

Do.  5  per  ccnt.r«de«tn  at  topLCt.  pra 
Do.  4J4  do.  do.  do- 
Do.  5  do.  ai  <  p.  cnt  ptn 
Do.  Leed^  PradCord.  A  HaUIiu.  6  p.c 
Gt  Witn.— Oruc.li  lM.Re«t.chi.pig. 
Do.  UHpiuMB.  *  ILEx.)  sp-ct. 
Do.         (To.   4^  per  cent  1850  ... 

do.   4  per  cent ,  1850  .. 
do.   5  per  cent  redeem.  .. 
do.   Birmingham  gua. 
do.        do.       pref.  .. 
do,   Chctter  gui  

da        dJ.     !1  \yT  rent  ... 
do.         div     5  .J,:,. 
Do.  S«llh  Walet.  gua.  4  per  cent  . . 
Do.        do.        do.     4^  ia. 
Do.       do.       do.     4^  do.  1859.. 
Do.       do.       do.    J  do. 
Do.  Wcit  Mid.— Oxford,  ist  (OX. 
Do.        do.        da     mdila  „, 
Do.       Newport  iii  (ua.  }  per  east, 
Do.      do.     and  gua.  6  per  caot  ... 
Do.      d<K   gua.  5)i  per  c«aL.  it6] 
Lancaiter  and  CuUda,  4M  par  flCBL 
LancaUiire  aad  V4(Mliiri^  6  per  cent 
Da     Banuicr,  jfl^iodpercent 
Ua    6  per  centfEait  Lancaahire 
Do.     4M  do.  iBlackbuni  purchawl 
L.  and  Brighlott  j  per  cent  gua,,  No^  ■ 


Do. 
Do. 
Da 
Do. 
Do. 
Do. 
Da 


Da 
D» 

Da 

Da 

Do. 

Ho. 


I  per  cent. 


a/6 
3ick 
6 

Stck- 
10 
Sitdt 


tdS 


106 

Stck 


Stcit 


do.        Na  a 
da        do.  .„ 
S    da         do.        No.  4 

7     do.  ... 

4     d*   <W,  E.  ft  C  R)  ... 

4      do     1851  . 
l-r.r  !  in.  C.'S.ithi-n, ami  D""ef,  5  per  eerit 
L  A  \   W.,  IJ  4  \  i:ie  ih:ii.  5  per  tciu 
L.jiid-in  and  S^uth  Western,  7  prr  ceot. 

Do.  Portsmouth  Pcrpit,  Anna,  of  a/6 
Mancheucr,  Shaffleld.  ft  Lincoln,  4  p.  ct 
Do.         do.         do.  £fi 
Do.        do.        da       3V  p.  a. 
Di.L         d  r>.      rcdeenuble  6  do. 
Midland  C^tMolidated,  6  per  cent  ... 
Do.      do.  Bri'tol  and  Birm.,  i  p.  ct 
Do.      do.  4    per  ceat  rodaamable 
Do.      do.4;i    Ja  in«deeinalilr 
Do.   Lcicvua  and  Hitchia.  4  p.  ct. 
Neiih  Briiiah,  5  per  cent  Na  i ... 
Da  E.  aad  C.,  4  per  cent  S.  and  D 
Da  N.  B.,  Na  a,  5  per  cent 
P&  Botdw  yaioit  x%  oer  cent  ... 

>li<tnieJ  4  per  cent 


,4tfBarc 

It.  n  and  S.  Purcliaw 


.  redeeaublfi 


It 
It 


Sick 


North 
DOb 

Da  Vol*. 

Do.  Stock,  ar  j  Darl.  A,  3  per  ecu: 
Do.       do.  B  and  C,  6  do. 

Do.  Wcu  HinlejiCK'  Harbour  ft  Ka.l 

Norlli  S.afljrJ-l-.ir.j  

Sa-jth  Dev^Mi  Anmi 

Da.        ^r.(v-.:  tri.  Annuitiea,  loi. ... 

Do.        Kucd  P'^^rcent.  

South  Eastern  i  Re.i.1    Amu.        oa.  tfd.; 
Do.         a'/i  [tcr  cent 
Do.         Fixed  4>4  per  ccot 

Taff  Vale.  Na  i_   

Watcrfovd  atkd  Kilkenny,  6  per  coat 

WITH  DiwcoirrixbaxTON  raoriTa. 
Great  Eaaiara,  ^%  per  cent  .„ 
Da         s      da  it4a 
Do.  N«*  s      do.  1163 
Ua    da  5       da.  1M4 
Gieat  NoMlMllh  S  Vn  ccal.  iiredeemablc 
Da  BtaMBMiil  Slaalbrd,  4V  p.  cent 
Great  Wettcra.  Weat  Midland,  s  p  cent. 
Do.    Jotnl  Perptal.  s  per  cent,  la'.; 
Do.   Da    6p.  c.  Incdciiuii  r,  i;f  ' 
Do.  Vale  of  Neath  perp  5  p 

L  A  Yufk,  Nov  4^  pclct  till  July,  ijyi 
l.ruiii  .1^,  iiri^hion,  ftc,  4)t  percent,  iJ..'! 
Do.        J*  „     4  .  da  i8<.j 

Do.  dn,  N«»4J{    da  l86j 

Da        da        S     4a  itie^ 
Da  da 
laadga,  OlaHiaia,  ht ,  lad,  d pir  Mint 

Da 

LoodiM  aad  Natdl 

London  aad 
MeiropotiiaaiS_ 
Midland,  A  J  Btr  eab 
Da     B5  da 
Da  s  per  ceat  opCHia  to  eoavert 
Da  lacanvertiLle  New  Shars 
North  Brituh,  E  ft  O.,  No. 
Do.         guaranteed,  tB6i 
Do   L.,  r..  ar.'i  Dundee,  jnd.  4  p  cent 
l>j.  v.  ;ii|.|"  l  Nt-  1,  s  p'-r  cent 
Do  K.  arid  *»     trilin.ir\  !  4!^  \trt  fen 
S.jrlh  K...,l,  -.-.•..K.l.aiid  li.i-l  .CUi,  U 
North  I.t'ndan,  4^5  p.  cent  (Majt.  iptt 

Xoflh  Staffori'..hite,  5  per  ccii:  

Soulh  Eauern,  4^-1  per  cent, 
Da  i       da_  itit 
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Cloalag  Prico 
May  (». 


dp  cent 
C6  da 


io»     4«  —  < 


,  5  per  cent 


_  ^  S  .  daCM^Oa  I 
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95 
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106  —lot 


III  —113 

laa  —104 


III  — tij 
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Gnat  Fji«tera.  A  S  V 

Do.  1M7,  redMiiuble  5 

Gnat  Northern  ^ 

Crcit  W<-i.t«m   4J» 

TKi.   5 

tte.  New  Imiif  S 

Lwicaihire  and  York.  ,..4 
U3.,&SCii«T)LUs.sdi»4j< 
I^ncion  *  H.  W««.  ."4 
Londao  smI  S.  WciL 
Metiupolitaa  DiMkt  ..  6 
Midland   ...  .~ 
Monh  EasMm 
Do 


1  Wfc-^- 

1  IM^ 

nra. 

Cloving  Price* 
May  3V. 

CioMBf  Pkiccf 
Jane  4. 

|J«iu  ft  July. 

100 

104  —105 

105  — m6 

•(  t» 

tfyy 

103  *-l04 

■04  — iOJ 

go  —101 

99  'tot 

«•  •» 

too 

91  — KO 

100 

tot  — 110 

loS  — ti» 

100 

100 

gQ  —lot 

«9  —  :oi 

100 

97—99 

97  —  50 

100 

M  —I" 

99  —  lOI 

303 

97  —  ^'t 

97  —  99 

IM 

100 

w  —  ■» 

97—99 

loa 

97  —  90 

97  —  W 

loo 

loj  —105 

IOJ  —105 

Feb.  &  Aug. 

too 

1094— iioJt 

» 

5  —  C 

8bc| 


.■■4X 

...5 

FOREIGN'  RAILWAY.S  

Closina  I'rioM 

Mar  a. 


Kamb. 


xo 
10 
10 

90 
to 
ao 
ic 
•o 
S 
4 
SO 

to 
wo 


Antu  trp  and  Rotterdam  

HaliM  and  San  Francixh-.,  fua.  7  per  cent. 

iWnijin  Eoitcin  jMrifticn  

}'..  A>Te^  i'-t.  SiiLH^i.  Kiia.  7  pcrrmt. 
Ctnlral  Argeillilic,  gJa.  7  Jicr  CcoU 

C'lp-'P'^   

Dii-    l.TcCcnvti^n    ...  .   

DOnilr  ir;  ind  Wilcptk   

Dutch  Rlieolill  —  — 

Do  •  ... 

Do.  New  ,,,       M«       m       M*  •.. 

Faatem  of  France   .,,  — .     •  g  «  • 

Europe;an  &.attal,  I  loiiUni  iM  itwa... 
Cnnt  LoxeoibouTR  ... 
IiHA«if.Ct«r.^  (ua.  6  and  7  per  cent. 

Mcdeon,  Limilcd  ...  ...   

Nannir  aad  UttftWH-t^  p«  annum. 

Do.  (ita.  •  fCT  can  ffmiMC* 
NortSem  rfHaB*»...     «t     •••  _.— 
N.  KaiLoraA*n*,faa.TparcL.I«a. 

Do-  Deftrrad  ^  ...  _  — 
Nonfc'effian  Tninfc.  prefcrtneo    •«  .. 

Ottrm.in  ISmyma  to  Aidio)   

PirU,  I.yoiH,  and  Mediterranean  

Pa^^  ;in    Orlc«n»  " 

Rccif-  &  S.m  Francisco,  gua.  J  per  Cent 

K  S.ir.lir.riin   

Royal  S^r.i.<h   • 

l5o.  7   

Sambrc  :inij  Mh.i    ... 

Do.   5'i  {<■'  cent.  iMTcrereDCe  

San  Panic,  K«a-  7  f*''  cent. 
Smith  Au%tri.ui  and  I.oml^ 
Soeith  Easuni  cf  PortO|al. 

Son  then  of  r  

Turin  and  Sa 
WeuFlandai 


OBUGATIOIIS  (FcRETON). 


leo 
ion 


Eastern     France.  $  per  cent,    m*  ... 

Crreal  l.uxcm*«>^iig,  5  per  cenit.  w*  «• 

Ha>;tu.i  and  MjI  iimi*.  7  per  Cent.  „, 

It.)  ,  iHf     7  per  cent  

Liiuvinnr  and  Fribo-jre,  6  J'er  renu 
Mat-iiua*  ^nt\  SaldtniH-i,  7  per  cent. 
IVi.    Sc.:.^Dll  l-itir,  T  rem. 

Nonherti  -if  Frincc,  i  l<'  ■   

Do.  !Ule  Charleroi  ,  jM  per  cent  ... 
Ouonan  (Smyrna  to  Aidlni,  (1  per  cent... 
I  Do,  do.  imied  at  jt.  t  per  cent 
l^iia,  I.ymu,  and  Med..  3  per  cent.  ... 
Recife  and  S.F.,  July.  ilA;,  6  per  eent. 
Royal  Swedish,  s  per  ceal.        m  ... 

Sagaa  la  Giiuide,7p«reeat,   

San  Paulo  i(7»i.»4.  y  Mr  MM. 
S.  Ama.  and  LombHdo-VcnMiaa,  3  p. 
S.  E.ar  Portugal.  71 
SoDthem  af  Fiaaoe,  j  ftr 


W  —  oa 

75  —  Bo 


South  Italian,  jporcolt. 
W.  and  N.  W.  of  Fnace, 


3  per  cent. 


Clodiac  Pricat 
Paid,     Hay  al. 


Sc  —  60 
30  —  40 

7S  —  8o  «d 
too  —IOJ 

9X-  »H 


ClMUit  Prkn 
J—  4. 


i9s(-  li^ 


7S  —  to 
•3V-  »3K 

50  —  (o 
30  —  40 

7S  —  •>  at 


tin 


AMERICAN  RAILWAY.S. 

lOiiitog  Priciirinriiig  fncta 


Railwav*.  kc 


Allan.  *  r.i.  Weil..  S.Y.  S'c.,  i.<  11  rtt.,  i«o,  7  p.c. 
Do,,  7nd  nioTIKaRe,  I^;■;l.  7  F'^r  crnL 
Do.,  Pennsylvania,  Hi   i... .rr^:  i,:e,  1S77,  7  P  c. 
Do.,         do,,  aD<!  fnirl^a.;,-,  7  p,  C- 

•Do-,  CoMoUdated  Morlgace  liiiuis,  1890,  7  p.  e 
Do.  ex  cou(>v  TuDded  April  67  to  Jan.  'yi.totliin. 
Detroit  ant!  Milwaukee,  Fint  mortdlO  BMd^  f  piC 
Do.,  -jnd  mortgage,  B  per  cent,    m      m  ... 
B/fe  Shana.  100  dot  (all  paid)  „....«  ... 
DOh     Tferont.  pnfcroic*  do.  „.  „ 
i  per  cent.  Coavtit.  Bood*  ».  ,,. 
So.  u»manpVi*^tfV* 
Do.     nd    do.  i«69.yptr 
3rd    do.     1883, 1  par 


as. 


Do,       y  ptr  eouL,  ii 

Do.,  1W1  d.jl-  iharea  tall 
Marietta  aiul  I'lndnnali  Railway  Boodlt  7  per  cent 
Michigan  Central,  cooTettihte.  iMp,!  pirCaM. 

r>ft.    Sinking  Fund,  lit  ■sr^pige,  *  p,  &>  lUz 


.7^ 


6  per  cent. 

7  per  cant. 


ng 

N«w  York  Central,  Sankinc 
Do,  di>.  ook 

Do.  IDC  Jul  *hare«.. 

Panama  Ratlw-ay.  2nd  mort^aire,  ifly},  7  per  Ocat 

Do.  General  M»rIKage,  7  per  Ctat.,  iByy 
yiBBOylt'ania,  lit  mortcajse,  6  percaat.  « 
Do.,      and  mortgage,  6  pamab  • 
Do,,      JO  JoL  kharet  ».  . 

~  ilphia  aiid  Erie,  iit  iii«lgiajLlfSlaC} 
unthoptios  to  be  paid  is  fMadt^pbH 
■nSodKi^tei^      ...  . 

* 


js  - 
60  - 

55  - 
»4  - 

60  - 

(o  - 

»»«- 


•  63 

•  »9 


65  —  70 


do  —  S5 


—  k 


«5  ■ 
103  • 
90  • 

u' 

86- 


-TOO 

-los 
-  94 

-si 

-88 


Co  —  6s 
55  —  60 
«o  —  £S 


SS  —  60 
»4H- 


•5K 


60—63 
60-63 

s=is 

M  — E 

S«  — J» 
7$  —  80 


95  —100 

103  —IOJ 

SO  — 5 

ait  — « 

M  — H 


BRRISR  POSSESSIONS. 


ShR. 


Name. 


!  AUanac  and  St.  Lawrence—  ... 
Stck-I  Bombty,  Barada.  *  CHt,  Ia4flaa.5  p-c 
Do.     GSkana—     ...  «• 

BulUo  aad  Lake  Harm  

Do.  do.  Preference 

BuWo,  B.,  and  Coderkh, «  p,  C  s87*-4 
Cipa.  guaiafiteed  6  per 

D^oenn.  7  p.  t .   

Santem  Bengal,  guaranteads  pircaat... 

do        5  do, 


to 


Sdt 


St.-i 

2D 

Stck. 
too 
100 


too 
100 

Sick 


Stck 


»oM 
100 

loo 

100 
Side 


5" 
ion 
zoo 

SVck, 


Stck, 


do. 


Sk. 


■09  —n» 
ai«-ao 

■  4  —  IJ 
Bo  —  Ij 
46-48 

J4  —  3« 
»J  —  »7 
16  —  17 
106X— I07X 
«-  iJipm 
K-  iJipai 


Do. 
Fa«c  Indian, 

1)0,  L  Shares 

Grand  TnirW  '^r'  t'.,inaila 

iJo,  Equip  ?'Iiirt   1!.>I1  U,  t  CllA/£.6p.C- 
Do,  I-,!  Irrfrrenrc  H--md5 
Do.  and  rr.:lcn--ii  T-  Hnndf. 
D<i.  3rd  Pit-fcren  :c  Stock 
Do.  4th  Pr^-lerencc  Sl»xi 
Great  Indian  I'eninwiia  gua.  5  per  cent 
Do.   New  do.  do. 

Do.    New  do,  do. 

Do,   New  d<>.  do. 

Do.  4  p.  ct  Dehentnre  Stt>Jc  .., 
Do.        Do.        Rexiucted  .m 
Great  S.  of  India,  guannlead  ]  paTMtt 

Do.  4^    — 

Great  Wetfen  of  Caiuida  .w  ~. 
Do.  6  par  cent-  BoBd%  popiMa  lt73 

do.  do,  a77-8.. 

todlooTiMBw»y,Li»td„g«»iaa«c«d  3P.C. 

MadtWiiwnueed  jperoeM.  

Do.        d«.       4M  do.   

P.i,         do  do  , 

I).^     riflh  Frtennon   

MeilKnirnc  .in.;  Hijl*i)»i'«  Bay  United  „, 
Do.  C.  per  cent  liondj  payable  iHJki,,. 
Do-    5      di>-  do.  i8>s.. 

N.  Rail,  of  Canada,  6  [i,C-  l«t  pref.  Booils 
Oude  aad  Rohilkund,  xuaranld.  5  pet  Gb 
Do,  Sliares  do. 

Do.  do  do. 

Do.  MiUlmae .» 

Scinda   

Do.   Delhi     „.  ... 

Do.  do.   

Do.  Ponjaub ... 
Da  Indiu  Stm.  FlotiUa 

INDIAN  RAILWAY  DEBENTURE.S. 
Principal  and  Inlereit  Guaranteed  by  the  Secretary  of  Stale  for  India  in  CoanciL 

Debenture 
CapiiaL 


gnaranteed 
S  percent. 


Paid. 


CliHiiiC  Pricet  Cloeing  Piieai 
May  s8.        June  4. 


55  —  57 
IOJ  — too 


aK- 
6  — 


S|-«0 
too  ear 

IOJ  — ia< 


X>37.59S 
881,700 
wo^oan 

t,>9r.4aa 

1,806,300 
3,000,000 
X.  000, 000 
440,000 

x,9^o,6co 
«,o74.45i> 

•  75.500 
4».900 
916,600 


ClirtMii'  Pf^cc. 

Pn 

option. 

X 

CoXirAKV. 

May  rB. 

June  4, 

Cocivertible 

5 

BooiK,  B.  &  C.  Ind. 

toe  —104 

loa  —104 

Coo.  &  Rea 

Do.     Do,  Do. 

103  —105 

IOJ  — IOJ 

Noae. 

1" 

Do.      Do.  Do. 

99  —101 

99  -xot 

CobvertiUe 
Caa.ftltaii. 

•Eaat  tadiaa 
•  Do. 

103  — toy 
106  —108 

IOJ  —toy 

106  — lOO 

NlM. 

\ 

Do. 

99  — lOI 

Do.  Do. 

I>0. 

99  —lot 

99  -••« 

Do.  Do. 

Do. 

99  —tot 

99  —apt 

i 

Tiialiio  HnMal  ■■■ 

99  — 'Ol 

Noiw. 

i 

Ct.  lad.  PaabauU ... 

99  —lot 

79  — «■ 

Renewable 

Do. 

10*  — 104 

loa  — ao» 

N.,.i.c. 

4'i 

Do, 

—lot 

99  -tot 

Con%citiblc 

Gi.  Southern  of  Ind. 

luJ  —104 

loa  — «04 

Do, 

\% 

Madiu   

r>o. 

i 

Do.        —  .,, 

103  — 105 

103  — TOJ 

Con.  &  Ren. 

5  - 

•  Do. 

Sdoda  flndaa  Fha.) 

103  —IOJ 

103  — 105 

OmvertiUe 

sor  — aq 

m»  ^  Mm 

Mooe, 

Do.     .„  .„ 

•TkaufaaUa  ky  aadaoaaau 

koatllwpk 

COLONIAL  GOVERNMENT  SECURITIES. 


Stocks. 


.  .  .  - 

fanfa,  6  per  cent,  Jan.  and  July,  il>77.84 

Dfcta^  6  par  cent.,  I'cfaruary  ana  Auguxt 

Ditto,  6  per  cent-,  March  and  Septenilier 

Ditto,  5  per  ,-er-t..  I.inu  ^ry  ati.J  luly.,. 

Ditto,  ?  per  i  cii:  .  Ir.v.iiiei  Sl-.-k  ... 

Ditto,  p  per  ccr.t .  l.KHiiiii(.m  mI,  t./jj 
Cape  of  O-joil  Hope,  6  per  cent..  Dec,  1873 

Dilln,  6  per  f-TU-  Apr-  ind  iXl-,  l^io-ljoa 

Ditto,  6  per  cent,  AiirU  and  UcU  i8to  po 

Ditto,  January  and  Jalr.iapt 

Ditto,  s  per  cent,  Apiil  15  aad  Oct  IS.  l«oe 
Ceyioa,  Nov.  i8A*P*"l>*i  "  

Ditto  i8n|6aarcaaL ...  ...  

Ditto,  t8i*aBaV88»«parfliM.  .„  .., 
Mauritius,  6  par  cent,  itniJ**>  Ma  JaV  — 

Ditto,  187S   —      —  _ 

Ditto,  i88>.  May  i  s  aad  NlWIITiar  iS  ... 

Ditto,  180^.96,  Fehniary  and  August  ..  m. 
Melbourne  Corporation,  6  per  ct..  May  tad  Nov, 
Natal.  6  per  cent.  .»  ...   

Ditto,  6  per  cent.  ...   

New  Bniuwick,  c  per  cent.,  Jan.  and  July  ...! 
M.  S.  Wales.. 5  p.  ct,  1S71  to  1S76,  Jan.  &  July 

Dllla^  J  per  cent..  1 885  ID  1 V    Jan-  and  July 

DittOh  S per  cent-,  red.  from  1867  to  1S75  ... 
•Dine       f  '  per  cent  aaaual  dtmnagi. 

Do.  Sisipl  taatttfateiM 
Naw  Zealand,  6  per  ceat-.taipx  ... 

Ditto,  J  per  cent   ... 

Do.  CukUtd.,  i  p.c,  Jan.,  Annl,  July,  Oct 

Ditto,  6  per  cent,  1S91,  March  and  Sept.  ,.. 

IMtiA  6  par  coat,  1891,  June  and  Dae.  ... 
Nova  SeatSa,  187s.  Jana  aad  Oe<^  ,  ...  ^  — 
QueeBiiaad,6per  ceal.,  Jaa.  aad  Jaljr  lM«-J 

Ditto,  ditto,         ditto,  iSoi 

South  Anatralian,  «pcrct.,  1869-77,  jaa,  *  July 

Ditto,  tSitto,  x878-9a  ,m 

Ditto,  dino,  iSyj.igoS  _ 
Taviiuiaian,  C  per  cent,  1655   

Ditto,  ditto,  redeemable  189}  to  1697 
iHctoria,  6  per  cent,  Jaa.  aad  July   

Oiila,  l89>,        ditto  .„ 

DitMt  April  aad  October 

o 


Oaiac  Piieaa 

Oeatar  Fkka 

Paid. 

May  sB. 

Jmm  4. 

too 

100 

100 

100  —103 

xoj  —toy 

100 

100  —too 

103  —105 

loo 

99  —lot 

10s  — 104 

100 

40  —  91 

'>»  —  94 

—  gt 

91  —  93 

100 

£«  — 

»'  —  93 

100 

104  — loCi 

IOJ  — loy 

100 

109  — III 

109  —in 

100 

toy  — 109 

107  —109 

too 

no  — iza 

III  — IXJ 

too 

98  —ISO 

9s  — lao 

too 

loS  —no 

loB  —no 

too 

ns— aas 

103   SQJ 

MO 
■00 

im  — iia 

104  —cod 

III  — tij 

too 

ta6  »ta8 

too 

zoa  — to6 

too 

108  —110 

100 

leo 

IOJ  — 107 

106  — iS 

100 

1 04  — 106 

IOJ  — ley 

ICO 

lot  — 103 

IOJ  —IOJ 

1 1X1 

I  .to   lOI 

xooH— xoila 

100 

•«>)* 

100 

loo,^ — toi  1^' 

100^ — ioi)a 

100 

99  — 100 

99  — lOw 

too 

too 
too 

lOT  —IOJ 

94H—  9>''i 

107  —109 
9i'4—  9Jj< 

too 

94«-  9iH 

»4«-95i< 

zoo 

ZOJ  — Z07 

IOJ  —lay 

MO 

toy  —109 

toy  —109 

aoo 

mt  — 103 

IOJ  —XOJ 

too 

zoo 

to9>4-iio)2 

100 

too 

too 

lo^K-iio» 

ir^'ij-ii'i'X 

too 

I07,S— lo8« 

i.-.-'i  —109 

too 

io7,!<-io«Hi 

loS  — 109 

ICO 

IIM 

114  — iij 

ilj  — X16 

aoo 

ZIO  —tit 

111  — tia 
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The  "  -  V  ?'*fliyiSii  iSSiy rftS'SSr 

"  Yonr  committee  arc  Rind  to  bo  able  to  st«to  that  the  AttiU  utmoint- 
ing  the  Dew  trustcui",  nomniiit.-i  at  tlic  July  rai-etlnK  in  the  place  ol  Me«sni. 
Cramej,  Kennani,  and  )io«lex,  have,  after  many  obrttai-ieo,  been  approred 
hf  Um  Oenxt  M  Cbaocery,  and  are  completed ;  and,  further.  tb«t  tna  new 
dM  of  tTMt  h>a  alao  beoi  approved  hf  thu  coait,  and  aalj  amiu  tb« 
tSziiiK  of  the  aeaJ  of  the  company,  for  which  pnrpoM  it  ha<  been  tor- 
wud«a  to  America-  The  Kc-uriiies  in  the  Bank  of  BaglaDd  have  been 
ciMfoltjr  azamineJ  on  Lehalf  of  thn  new  triiiit««!).  aaJ  have  been 
fooad  to  be  intact :  andy-.'Ui  couimif.etj  f'^lv  auti^ipuU-  iLa:  within  a  very 
■hart  tame  •  dietribuUoa  oi  fnm  i;  ii  to  i;4  per  ceat.  will  be  made  amontt 
the  debentare-holdeni.  .  ,  .  It  ia  cort>in  that  the  Erie  Coropaoy  mual 
either fnlfil  the  oouditlonaof  the  leaae  or  give  up  pomeMion  of  the  Atlantic 
line.  With  tho  dirUilonal  bondholden  end  the  dsbEuiure-holden  (aa  the 
l«ii?08t  ii;viiiiji,n:  'f^cJholdera)  the  real  power  liee,  ani  unito'l  their  power 
b  irrcsii!t:bj-.'.  With  regard  ta  the  moTement  of  which  Mr.  M.  li.  Lucaa  is 
Ml*  putative  feUier,  By  comerittee  Jwire  to  ei^  thU  btm  iriaMMrmrae 
it  oiiginatei,  ther  do  not  ono aider  that  tiie  latemle  ol  debNtareJielderi 
■ad  ooiitolidated  boitdhoMer*,  whkh  ure  in  many  rMpecta  div'rpent.  can 
b-j  saLiitari iirily  rcpreseatv I  by  one  oiiil  the  siiU'-  aj;'-iJ- ^  nod  voar  com- 
mittee catiQot,  tbtiefora,  adTiao  the  dabcutuie-holdaia  to  co-operato  nith 
It.  Thia  ooiaatttae  (tern  vfaoee  bo^f  the  neir  riiMliM  have  beM  ap- 
pointed) pirapoie  at  Ow  wriiHt  Ma  tMMAle  I*  Mnme  s  veeUai  of 
the  debeatnre-holders,  and  will  then  be  prepared  not  only  to  give  an 
account  of  tfarir  past  atewardabip,  but  alao  to  adriae  on  the  atcps  wh-'cb 
they  ma^  co&iidec  U  daeicable  to  take  for  the  pvotectaoa  of  debmtura 


Tilt-  il.:L-t!i  TV  of  the  Bcrji'L  \Vat,  t',v.i:k.s  Caropany  (Limited)  have 
nude  a  fiiih  and  lut  coll  of  /,2  oa  the  new  shares,  payable  on  the  jotli 

ne  Booid  of  Trade  retnrm  for  April,  jiut  itnwd,  again  fail  to  justify 
Ite  pwiwi  aeeounts  of  coounefcud  Magnatioii.  The  valoa  of  oar 
thipmoitt  dioen  an  incrcaM  of  1^1,040,313,  or  7  per  cent  OD  the 
oomsponding  month  oflast  year,  aod  ol  12  per  cent  over  April,  1867, 
while  for  the  first  four  months  of  the  preient  year  there  hoi  been  an 
increise  t>f  4^  per  cent,  over  the  same  four  months  both  of  1867  and 
186S.  Willi  rcsf>ect  to  the  details  of  the  month  of  April  the  following 
aie  the  figures  :~An  increase  is  shown  of  10  per  cent,  in  the  value  of 
oorihipments  of  cotton  manufacturei,  and  of  4  perceaL  io  theqaaatity, 
wkfle  in  those  of  cotton  yam  there  has  been  a  decrease  of  24  per  cent 
{■  vdw  aad  18  fm  sant.  im  qaaatity.  Linen  and  TTifHTn  yuns  like- 
wiae  show  a  decrease— the  fownar  of  2K  per  cent,  Ottiaitierof  30  per 
cent ;  but  In  linen  mitnafactures  there  has  been  an  increaae  of  8  per  cent, 
in  i-alueandai  per  cent,  in  qoantily,  and  in  woollen  manufactures  an 
increase  of  about  ■jy  jicrccnt  both  in  valoe  and  quantity.  An  incieise 
is  al.so  shown  of6)i.rccnt.  in  silk  manufactures,  ISperceii:  int  jiihcn- 
ware,  19  per  cent,  in  li.ib<!rJ«:ihery,  27  per  cent  in  lurJw  mi  l-,  'j  ;ii  l  cent, 
in  machinery,  30  per  cent,  in  ■,roii,  ami  4  per  cent  in  the  ljrj;(:  Axii,  j: 
'  uiienumerated  articlcti."  On  the  other  band,  .-u 
itioQs  oi  the  nonth,  it  appears  that  the  arrivals  of 
I  It998k6iaftwtii,  whkb  is  32  per  ocat  leu  tbao  the 
toCalintheMneaMalhlMtiaar.  Of  cotian,  tha  anhab  ' 
I  It  as  fvaant  Ian  than  dw  total  «f  laak  jaa 


 ^,  j_ 

goods  comprued  a 


GltAND  TRUNK  OF  CANADA. 
A  cbcalariigMd  by  Mr.  Albert  Ciaak, «(  Bfi^toa,  and  by  aboat  a 
dozea  adier  geallamen,  hat  been  mSmmtA  to  the  atock  aad  bead 
holden,  toeittag  them  10  combine,  wiA  n  viaw  to  bOag  aboaC  ft  chaaga 

in  the  management   The  circuUr  says  • — 

"  For  many  yean  the  proprietors  have  waited  for  n;tan;»,  bat,  with 
slight  ezceptiooa,  none  have  been  forthcoming.  Inatevi  u(  dividoikd^ 
excuies  anil  ajwlogiua  have  Uien  put  forwanf  to  cover  the  weakness  of 
the  admiaistratiuo  at  home,  aod  the  waste  aod  extravagance  in  Canada. 
B.»rcely  a  company  in  the  world,  of  the  macnitoda  of  ouie,  prenenta  so 
deplorable  a  speetada  of  praatration  and  miamBnageoeat.  The  high 
iiamea  under  wboae  an^piccs  it  was  launched  havt^  not  saved  it  from  be- 
CLDiin;,-  a  liyi  word  anii  »  reproach.  At  the  prt^fot  moment  yonr  capital 
account  ia  in  d«bl  to  revenue  ;  yonr  oecontiita  ore  most  avnoualy  depr» 
eiated;  your  credit,  ai  a  natural  coaseqneDoe,  steads  at  a  vcnr  low  e*h; 
notwithstanding  the  late  enormous  outlay  on  your  road,  it  atili  need*  ex> 
tenaive  repair,  and  is  in  evil  rcnnto  for  want  ol  it  :  the  ballasting  of  the 
liiie;  hiwii  Iwen  (irrin^isly  ne^'li  "t  -ii  i  you  hav,-  nn  lulmble  est. mate  of  the 
amount  yet  needed  Sor  nmewals ;  aoii  the  dividend  on  the  Fiau  i'refereaat 
nnnile.  ■hliili  aaiiwoiiliail la< jaaf.hw nnlhenn  naiil  AfatalityaaiMa 
to  attend  every  aM*«naat  of  jaar  Aneteea.  1(  tfar  hay  im  ibsy  paj 
an  extravagant  price,  and  it  turns  out  to  be  bad.  If  lhaar  lend  to  Canada 
for  r<tiuintca  then  are  san  to  be  fainilied  by  the  event.  If  the  railways  in 
the  l.'aited  States,  deapite  the  disturbing  ioflueoce  ol  the  dvU  war^  abAW 
favourable  rtaolt*.  Mr.  Brydges  M  only  repeat  tii iia  liall  |aar  ta hi  ' 
that  prior  are  on  the  rise  In  Canada.  If  tbev  take  a  iMM  M  Om 
and  Litke  Haroti  line,  neither  party  is  sstisoed  with  the  barftain. 
when  proprietors,  wearied  by  thcM  continued  failurm,  in  public  meoting 
assembled,  propoce  a  change  in  the  management,  they  are  told  by  tha 
newly-appoiotcd  President  that  he  intends  to  carry  thloga  with  a  *  hi^ 
hand,'  aad  treat  the  resolutions  tliey  pose  with  indifrsreooe-  As  tbe  reeut 
of  tbe  agitatiea  commenced  lart  summer,  three  new  directors  have  been 
elected.  TlMae  gantlemen  are  belloved  ta  be  came*!  in  desiring  reform, 
but  they  ore  powerles*  to  ehunjrc  the  polii-y  of  the  board.  However  well 
dinfi-i-^j,  Ihri  e  ciinno;  »  i:-,  :J  ni;a::iiL  v.x.  I:  ifl  imp«rnlively  rrquisite 
that  their  numbur  aboiild  lie  ini  reujed  a',  tiie  earliest  pasniblt;  uiotoent,  by 
the  introduction  of  two  or  more  directors  pledged  to  reform." 

With  these  objcctii  thoi>e  intercitted  are  urged  to  attend  the  meeting  al 
tbe  Londaa Taennt  on  tbe  Sih  of  June. 


A  general  meeting  of  the  sliarcholdcrs  in  tta  SaS  Caaal 
is  called  for  the  3nd  ol  August  at  Paris. 

Creditors  of  the  Clarence  Hotel  Coapany  (LinnliJL  al  Danar,  aw 
toquired  to  send  the  particulars  of  their  claiaas  to  Nr.  SaaiL  tha 
odcal  liquidator,  by  the  a9th  Inst,  the  8th  of  Joi^  iui^af  bean 
appoioted  by  Vioe-Chancdlor  Stnart  for  adjadkatlng  upon  them. 

Grkat  WEsntaN  or  CaMADA.— The  groti  traffic  receipts  on  thl« 
comp.my's  line  for  the  three  months  ending  30th  of  April  l.ist  amounted 
to  ?9fKS,7.sri,  the  working  expenses,  including  rcnew.iU,  to  $612, 17(1,  and 
tlie  net  cainiiigi  to  $3«6,6lo,  against  $914,374  gr  uaili;  earrimg?.  in 
the  correi.-^nndmg  pcnod  of  1868,  8349,356  worlting  expenses,  indad* 
ing  leiicwals,  .ir.J  $365,017  net  earnings,  showing  an  increase  of  $54,413 
m  the  i^ross  earnings  $62,819  the  working  expenses  and  reoewall^ 
and  a  decreate  in  me  net  eoniingi  of  $8,4061.  Alnr  dadactiiig  iatemt 
cbaiM  lo«  hjr  eichange,  &c.,  tbe  net  proBlbcdw  tiuae  maotfaa  in 
lS69«nailabittte  ditakoda  anamatad  toftl^yil,  «dnt«]!»19l  !> 
tbe  camMMiiat  tbnt  oMnte  of  iSCft 


HARDING'S 

UNINFLAMMABLE  ROOFING 
FELT,  far  japcri  .r  1 1  a  .pTulte.  «>»  W  Miaioed 
upon  rmften  witbout  L<jkrl.r.i;.  rluible,  dun. 
strcms,  dur.kh]c  xaA  free  trom  vaaU  whim  rTPffiTit  to 
lUr  hr«!  nf  tli«  <iiTi  Tlie  noat  ■riaMs  aMdefw 
ci^vrnng  finx  buildingi,  enugraatt*  esttscM  gsUWay 

CArrij^cj  and  tTurlfv.  ftc.,  i':. 

I'z'i.  per  iqujire  foiX, 

WATERPOOF  UNING  for  DAMP 

Taiant  ItTi^^  ^^^"r^ifr 
id>  par  quaes  Iset 

CARBONISED   OIL  DRESSING 
far  the  Rixifiuf.  Tarpauha^  ftc,  &c. 

3^  6d.  per  galicm,  6  gaUorns,  loa. 

pATENT_^FLEXIBIX  FLOOR 


lHa4|td.yniTifcat 

[7LOOR  CLOTH  FOR  PASSAGES. 

L       Very  itronji  and  i!nr»Iit«.    w  ioches  wide. 

id ,  per  yard. 
Samples,  Trade  Terms,  &c.t  oa  applicatioo- 

SOt-«  MAMUVACrfMEK  Am  rATKHTKa, 

JAMES  HARDING, 

(Late  ValcaniMd  Iixlij  Kublxr  Co  ) 
rlsH.U. 


THE       A.SHnURY  RAILWAY 
OUUUAOI  AND  IRON  COMVAStY 
(Limited). 

GMafOfleSB  aad  Woria :  Openihaw,  Maacfaeslet. 
ManuiacBifer*  of  cwry  docription  vf 
RAILWAY  CARRIAGES  AND  WAGONS. 
Wraoght  and  Cast  Iitm  Carriage  aixl  Waggn  Whr  rll. 


Tyrw,  Axici,  Bar  Iiea^ 
b  Girder 


liirders,  T'lrnuUes  WaUr< 
Water  Tanks,  Puibbs, 
TtevnUiaC  aad  Fiaed  Craau, 
SwUdiiM.CRM>iiic>,  *c,  he. 

WsBWsWU  for  Ca»h  or  for  T>efertcd  Piymenli. 
LON  I  X  ;N  <  It  KICE,  3Z.  Oryj,l  Ikofge  «reci, 
CI^COW  urriCB,  e?.  Buduoaa-sirask  a.W. 


w. 


FIRST  a..V?S  PRirE  MEDALS— LOIfDOttl 
rJ6i:  PARIS.  ilW^r.  r.OLI)  MEDAL,  HAVJtlT 
1868 !  for  (ireaiei,  this,  VamulMt,  he. 

TO  RAILWAY  COUPANIKa,  OONTIUCIOKg, 

A.  ROSE'S  PATENT  IHFUS- 
IBLX  RAILWAY  CUASB,  ft  aU 

Otinat««. 

In  uM  on  Raitvays  ia  BagbiMl,  Aostralla.  ladia. 
Turker.  luly,  and  Sfwia.  al  OiK.<hird  the  east  af 
aUwr  GfeOM*.  a«d  a  perfect  preTcntaiive  of  hot  aatet. 

Earn  Kafainl  Oik  for  Enginnk.  Rallny  Koof  and 
Kgaal  Lonvs.  FiMst  Colia  and  Rape  OiU.  a*  lupplied 
M  the  Hcdomble  CorjKWiUion  of  Trinity  Mouie  for 
the  En^iah  Ughthaoio. 

SIR  W.  A  ROSE  AND  CO.. 


White  Lead,  ■,   ,  . 

turns,  oh,  Ddbiii  Wane  wrf  Ihr  Hi 
aadOrysakan^ 


IRON  AND  WRR  FENONG  AND  CATVS. 
CONTRACTORS'  PLANT  AND  MATERIAL  S. 
E<(iaut«s  on  gpplicaiiwi  to 

JOSEPH    ROWELL   and  CO., 
OOVKRNMKKT  CnS'TRACTORi 
O,  ViSMrfMtrvet.  WestmiluteT,  Londoai  &W« 
(E%Ubli>)lcvl  1855.1 


ASMOLD  AND  SONS-  IMPERCEPnSLX 

TKUSStS. 

Athaowlcdiredtx  l>e  thr-  tiicHtext.  most  comfortable, 

and  etTcclivc  Irusi  yc<  in»riited. 

ELASTIC  STOCKINGS.  KNEE 
CAPS,  kc,  for  Vnricosc  VeiM  aad  WeokaeM, 
atariur.kctu.'cd  ot  ven'  lup-r  jr  lodia-rubasff  10  Shose 
n:aenilty  tiixW, ';'|i.'.<^.|>il  |'.l:y  «iU  be  fosad  U  NMio 
tbeti  claMidty  a  much  loii^et  jiciiod. 

ABDOMINAL  BELTS,  Railway  Cenvcnienoet, 
CnudMS,  Artificial  Lcfi,  Aiiib,  Haaib,  ftc.  aad  erery 
jliSlilllliiiaiif 'iiiiiiiil  AppUaace  for  the  one  ef  De- 
MHlnca— Manuuctured  by 

ARNOLD  AND  SONS, 
°  aagieal  Inxrunaiit  Hafccn  «•  St  lliwhnlaBW'S 
Hoipilal,  }5  and  3«.WestS<inlliCeld, 
l^ndoo. 

N.B.— Directions  for  measurement  and  prices  for* 
warded.  Aa  expuiescad  feoiaie  ta  attead  ladias. 


TIC  DOLOREUX,  NEURALGIA, 
Lmtaao.  Sciatica,  Rhriiinaiitm.  Ac.,  Ac.  ciuad 
—Earache.  Tooituti  Ar  ,  Ae..  relieved  by  the  use 
of  Dr.  GEtS  ANOUVNE.  Price  i v.  9d.  and  M.  ^i. 
Read  te«linioaijIs. 

GOUT  CURED  WnTlOUT  Ctikhlcum  (the  in- 
juriouik  cffeel  of  «h>cK  is  too  well  known  ',  by  "  Dr. 
GEES  GOUT  CURE."  Price  «.  fal.,  and  "Dr. 
ceS'S  GOUT  KMBROCATIOM."  aft»4iac  nUsf 

'*&%fiS^T^iy^^ER  hasstaoddwlnt 


expencnoe.  aad  i 
lis  ateih  aa<l  guns.    Pties  SO.  t 
Depot.  »59,  Strand.  W.C 


RAILWAY    .SIGNAL  and  TELE 
GRAPH  WIRE, 
T»is.teil   Strand  aad  Split  Cotter  Pios. 
KcDcine  Wire  of  every  description. 
WIU4AM  BUELL  ana  COMPANY, 
,  Pirmiiifkani. 


WELDLESS  CAST-STElSL  TYBU. 
Muatsetnr<4  by 

m  sn\  RESKMiER  aD4  CO.. 
saKFTICLD. 


R 


.\ILWAY    LAMPS  AKD 

SKMAPHOEES, 
nAILW.liV  CAKKIAIiF.  FlItXm'EE, 
RAIEWAV  fOi!  Sir.NAl.S 
EM10HT,  MKl'.KV,  and  riAVlF.r  Mm  if  .  liimfc 
la  IS  1*1,  Bra41Sre-atrect,  Binmafham. 

^*  aibn/l&nSMMO^ 

net. 

THE  METROPOLITAN  RAILWAY 
CAIlFllAiiF.  an.!  \V.\r,nM  CDMPASY.  Uialt«4, 
SAl.II.KV   WiMtKS.  nillMINIIHAU- 
S-.ccr.ioni  -.u  Jl«fr<.  .IIKSI  i'H  Wlcliilir  aii.l  SON'S. 
JI»nur»ctqr»no( RAILWAY  C  \KillAiiKS.  WAQUN 
ird  RAILWAY  IKONWOItK  at  Ever;  Drvrnption. 

RAILWAY'  CAKRIAOB3  anil  WAQOKS  boilt  IM 
CASH,  or  upon  DEFERRED  PAVMENT.S  extadlac 
«T«  a  period  of  thwd  THRF.E  to  TEN  TEAKS. 
A  larn  nniaber  sf  COAL.  IRONSTONE  T* 
"    "     WAUONS  to  be  LET  OK  f~~ 

cbisf  or 
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QUEEN    INSURANCE  COMPANY. 


rt 


ANNUAL  REPORT 
QUINQUENNIAL   LIFE  INVESTIGATION- 


TAr  REPORT  and  ACCOUNTS  for  the  year  prcsentfd  to  tJtc   Shareholders  at  the  ANNUAL 

MEETING,  9H  THURSDA  Y,  27th  May,  1869,  at  which  BERNARD  HALL,  Msg.,  Ckairmam  0/  th* 
Cm^y,  presided,  shomed,  in  ike 

LIFE  BRANCH, 

Tbat  565  Policies  had  Wn  eoHflillA  Ml  wtaed,  intmiog  the  mm  of  

Yielding  in  Xow  Premiara*  

That  there  was  added  to  the  Life  Fand  a  aam  cqatl  to  69  per  Mst.  the  net  PrainiaiBj — tis.. 
LuNMDg  that  fand  from  £81^840  to   


£235,246 
6,C97 
25,313 
110.1»3 


nr 


FIRE 


BRANCH, 


Thitt  thei  PnaiuH  te  vm,  ■Ai 

iDOome  of  lSti7. 

A  portion  of  the  baUnee  mi  tlM  jUapOMl«f  the  •hueholden  wu  appropriated  in  paymot «  k  oiiinH  af  7  p«  OMA. 

The  Fire  Reeenred  Food  wasiMiMaad  to  £80,000  by  tbe  additioa  of  £^571. 

And  the  aam  of  £3,133  waa  earriel  fonraid  to  nest  |«ar*i  aasoonli.  . 
A  Banna  averagiDg  40  per  oeat.  6t  the  Piamioma  paid  m  talnid  to  toUain  «f  ordinary  partioipating  Life  Ploluiaa. 

THE  INCOME  OP  THE  COMPANY  WAS  SHOWN  TO  BE  17,97^ 

AND 


THE  FUNDS  IN  HAND  £433.464. 


J.  MONCKI£FF  WILSON,  Aotwiy  and  Maa^. 
THO&  W.  TBOII8Qir,r  '  ~- 


mSB  SOiVIB  HDA^FAUB  ttPl     HOKODEASLB  HKHTKnt 

nfflBBVATKMIAIi  SXHIBITIOV,  ItM: 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS, 

00  BeAoen  and  Merchtnti,  inritc  atteotloo  to  their  new  and  blgtil/'avpRxed  OU  te  Lntarioatinl 
and Baraiog  purpoiea ;  ivUneii  under  a  peculiai- prcc:-^  b,  whieh  IhaattaMDaMMAgthllaMP 

inmoTcd  ftnd  tbc  Gila rendeitd  pareaDd  brilliaQt, 

\  to  tbe  Prmcipal  BaUwaT*,  4c.   Samples  and  prices  (orirarded  on  appKoittaa. 
G£OKG£   NRIGTIBOUR    AND  SONSb 

127,  liliiH  IIULBORN,  LONDON. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHORE,    STATION,   AND    OTHER    SIGNAL  LAMPS 

FOR  KAILWAy& 

J.  DEFRIES  AND  SONS 

BEG  to  inform  RAILV/AY  COMPANIES  that  they  are  MANUFACTURERS 
of  erery  dtwcripticin  of  LAXtP.S,  T..\MP-Ol)TTON.-i,  P.al.v  and  Ooloored  Solid  LENSES 
dlaaa  and  Steftm  Oaage  TITBINO  (or  Rjti!v<:ky  -w ;  &ii  the  Patent  Bhadowleia  Bailwa; 
OARRIAOB  ROUI'  LAMP,  now  in  dm  01  :he  F.i;,,'li3th  and  Indian  BaUm}%  wfakh  does 
Be'.  OTcrCow,  anJ  ;9ec-,9  a  gavioK  of  riprnno  and  UbooH   A  MV  Q^B        tt  flSlA  in 

a  Mmcot,  without  the  aid  of  solder,  aa  on  tbe  old  s/Mem. 

tafiOt  aad  FenlcB  Kailwar  Stattooa  fitted  ap  vtt  Oa^  OH,  or  MnlciB. 

WORKS:     LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT   AND  SHOW-ROOMS 
AWD  I,  2,  3,  6,  AND  III, 


147.  HOUNDSDITCH 

GRAVEL-LANE. 


STAFFOEDSmBfi  WHEEL  AlID  AXLE  OOMPANf 

(LIMirEO). 

KAnnTAcrtntiaa  or  waoonv  itn  cuuv  boh 
RAILWAY  CARRIAGE,  WAGON,  and  COMTRACTOKS'  WHEBLSaidAXLS^ 

  lal  eHMrlnawiikBisa talks aiMmeiieasrKaOire/BauiagaMk 

•F7ICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 

LOMDON  oiticb;  iiI^  cannon-strebt,  tlc 


•HE 


LONDON  SCOTSMAN 


SATURDAV.  JUNE  5,  lUt, 

Church  PalroMge. 
Heclor  Macdould— Concluded. 
I'bs  Patent  Lam. 
The  Museum  at  tlte  India 
  ProvnbuJ  Wi«  aitd  HuiMwr. 

ssTmn  or  books.-- sir  wa. 


ClUrd  NedesJ 
Noict  and  Ceeaiii  iite.  0' 

Tkt  Geasnri   

OmfSn  FitUwaad  Fieh  MariMl' 

The  DriagSaUier. 
ProAuer  WOmmi  is  tb*  North. 
And  all  tha  Angl^Sootlith  News  of  the  Week. 

OFFICE— i  WHITEFRIARS-STREET, 
l/^NDON.  E.C. 
PRICE  TWOPENCE. 

QVERLAND  ROUTE. 

CaaummicaUon  bv  SUim  *ith  INDIA,  CHINA. 
JAPAN,  AUSTRALIA,  tat.,  vk  BGYPT,  fram 
SOUTHAMPTON  lad  MARSnLLES. 

Tbc  PKNlNSUUUt  aad  ORIENTAL  STEAK 
NAVIGATION  COMPANV  book  Paweacen  aa* 
recttTc  Carfo  aad  Pamh  by  their  Slcaiaen  lac 
From 
SoulhamMon. 
GIBRALTAR  SatunUniiikn. 
MALTA  »  M 

ADEN  "  " 

BOMBAY  „  Z 

GALI.E  1 
MADRAS 
CALCUTTA 
PENANO 
SINGAPORE 
CHINA 
JAPAN 


AUSntALU 

AnaaMaMaia  Iib' 
ndia    Mean  Ni 


Satnby ,  June 
a  p  m.,lc  every 

alternate  Satur- 
day tbcreaftcr. 


Saturday,  ii 
June,  I  p.m..  It 
every  41b  Satur- 
day thereafter. 


Snday.,  June  tj, 

J'  ajn.,  a  every 
lernate  Sosday 

then 


Sunday, «o 
JiuM,  7  a  BL,  & 
every  4th  Sundajr 
iherrafter. 


  ^viog  been  made  with  the  Bniiah 

India  a4eam  NaviKacioA  Cv>*tpa:3y,  Fauengers, 
Car2i>,  .Hid  PaireN  are  ni*w  booked  throyith  tci  *oy 
of  the  Po^t^  touched  at  by  that  Cioipony'i  :>teamer». 

Ktif  f,ul  fanit:uUri     w  Ircieht,  }iAaM4C,aad  iaMU* 
S'KB.  apply  at  tfic  LVinixiny'i  tjflicei.  iji, 
street,  Luadon,  or  t>nL'nt.iJ  )jU;c.  .S;kj 
IJ*.  Lcadonhal.-bKcct.  Jiiiic,  \i^r 


I.onit(>n :  Printed  by  J.  I-awhkn"-?:,  i,  M*l 
lunUjnK',  New-ttrect-'.quare,  E.C,  i''t  anrl  pMVUVketf 
by  "ami:".  liicK-.  hTAQttVpflt  N i>.  J,  \Vh\tefriar\  fctiMf^ 
in  lite  ctty  orLgadiiu.- SAluaDAV,  Jums  j. 
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AND  ^ 

JOINT     STOCK  JOURNAL. 


Vou  XI.— No.  aSj.J 


SATURDAY,  JUNE  12,  1869. 


CONTENTS. 


TkCnnlTniiikaf  CuatU  . 

IJ(bi  Riilwayi  

OaTcrninent  ewcham  of  dM 
The  Creai  Wotcrn  oj^pjidb 


Tb«  Catedoaijui  ud 
Irish  RADvrA]r«  . 

Railwif  Noici  „ 

Ammcaa  Railways 
Dirtctan'  Half-\ rirljf  IUp««t» 

fcrliiiiirni.ry  iDlellf  

Bwikh,  t'loAoc*.  and 
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^RIE      RAILWAY  COMPANY. 

At  •  Mwtiiif  held  u  s,  AttUinfrian,  Loodoa,  oe  tb. 
seth  May,  it  was  rcsolivd  to  form  an  Aaaociatioo  to 
prol«;t  the  mteresu  of  the  Earanefta  Sbaraholden,  and 
that  the  follow  iog  gentlemeti  be  a  provittonal  com- 
miKce :  — 

Mrurv  Witliam  Brow-n  l.irhrir^d  ;  'I'}  onus  Thoaiai- 
•On,  Boltoa  ;  I.  J- Stin.  L.'. ':r5K>ol  ,  Ilcnry  Kawson. 
MaivclMUcr  ,  H  J  Tr-mer.  Ih.l.i.p  AiMklana  •  A.  t!. 
DuUj*.  Beaufnrt  ^ar.Icr^.  Ixiii'l'.n  i  arwl  F.  W.  Ocwel, 
of  the  AdtninUtralioii  of  Atnehcan  Stcurilles.  Am- 
ttcrdain. 

la  order  to  maVe  thi*  movement  really  cfTccllvr  it  it 
abaoUitety  necesanr  that  a  register  of  the  European 
Slurehaldtn  Uwuld  b«  obulacd  Shareholdert  and 
BondhoUlm  who  ham  not  already  lent  their  names  to 
tibo  undenisned  are  therefore  iirvitsd  to  do  ao  imme- 
diately, and  ih*  amoaadof  Adr  koMlMli  if  Riven  to 
tbe  cofflmiiteo  will  be  oomidtTCd  caaUiMia],  and  to 
ko  med  only  by  them  to  aaccrliUa  ynm  of  Ita 
•pmbiaatioa  fm  «#cct!ac  the  obiwa  iamti. 

J.  t.  DENMAN,  Stattur<  pn  *•■• 

5i  AtlstiBfrian,  Loadoa,  E.C 


SURPLUS  PLANT  of  METROPO- 
LITAN RAILWAY  COirrRACT& 
JUam.  KELK.  WARINC  BROTHERS,  lad 
Lt7CAS  ban  to  dispo«  of  »i  crn'^i'^frible  leductuia 
from  cost  prices  lo^  13,  ami  j-.  -a  .    I'  Kogitkea. 
Tank  Locoenoitvcv  Strain  R-if- I ..  H       H  '  ,i  1  IVtittis, 

■Bd    •-.Il^.-r         ,rl  .  -  -  -.r-      i     -  ;        |  -    ,■  I',  .V 

Wx.kc-        W,  .,:n-.iri-.l.-i 


TO  HRICKMAKKKS.  —  SURPLUS 
Pl.AM  .f  Mr*,r».  KEI.K.  WAKING  llkO- 
THERS.aol  I  UC  VS  lobe  DISPiJSKD  I  )K.  c.jni...t- 
inf  of  Porter'^  HriclcmakinK  MachLnev  Oayton*i  I)oul.!c 
Criuh  atwl  Pug  M.11%.  Oayton'«  A  1  BiickmalLinf 
Machirc.  Murrjy'v  Pjiicrit  C-jitiiif -off  Frames,  Iroa* 
work  ci:'iui>lctc  fi.r  H'jlfniali's  Patent  24  ChambCT  lUla, 
and  other  pUaL— For  nartlculan  amr  to  T.  A. 
WMto.  t,  wfilnat  f  hawtwn.  


O 


LD     LOCOMOTIVE  STORES. 


Tha  BRISTOL  AND  EXETER  RAILWAY 
COMPANY  bavea  qauiitr  of  Old  Store*  for  SALE. 

of  Old  BraM,  Cooler,  Iioa,  aad  Sted. 


May  be  ices,  and  any  fiinher  fnliinMiiM  CM  k««b- 
taioed,  on  applicatian  at  the  Offico  «f  At  LMMMlra 
Kaciaeer  of  the  Cbmpaoy,  at  BdM^  AtM  «lMat  a 
Vorm  of  Tender  Biajr  alio  bt  bad. 

T«ad«n  for  •■*  of  th»  aboft,  Mila^aad 
•Ttailen  Ibr  adLaeeOMidn  SMM^vMtai 


IS  the  SeaetarTi 
DNESDAY,  ayd  J< 


Itaiterivad. 


WKDNESOAY,  ayd  Jua^  IH|L  1*1 
AilTirF  M  ihi  Coaipaa/t  wakfc  ariaaL 
Hm  iUtaeiandangt  bind  iM«nl»»  to 


Briatoi,  Jane  4. 1B69. 


aon;*  the 
A.  IfOORE,  Secretary. 


SIR  WM.  BURNETT  AND  CO.  S 
VATSKT  rmocBss 

^RESERVATION  Of  TIMBER  AND  CANVAS 


DRY 


Sgn  MIU>mWHITE  ANTS, 


AND 


OOD  UNINFLAMMABLE 


SIR  W  BURNETT  ami  CO,  rtspcclfully  in.lrc 
the  attcnti, in  of  Railway  Companies  am.  all  iiiicir-lcj 
in  ih.  I'l cscr » atiiiD  if  Tiiiil.,-r  ,ir  C.iovii,  li  the  incri:- 
of  tills  process  the  cMic.icy  of  irhidl  has  1«cei  fiil.j 
auablishe,!  by  its  uiccessful  operaiioQ  in  all  purls  of 
Ifce  world  fijT  u|iw:iril»  of  thirty  years. 
^Tcidamiials  can  be  aeea.  and  all  further  intbriiuiHW 
applicatiaa  bjr  letter  or  pettonally  at  the 
OmCI.  M  CANNON-STitEET, 


*OUTH    EASTERN  RAILWAY. 


OLD  CAST  IRON. 


The  DirMton  of  the  Scoith  Eastern  Raflwa*  Con- 
paay  are  prepared  to  receive  TENDERS  for  the  pur- 
chaae  of  from  3,000  to  4.mo  ti»«s  uf  OIi!  i  asi-if(>n 
Sleepers  (Barlow's  Patent).  'Hiey  are  ol  sjft  LTcy 
CnyJe^daJe  Into,  cif  C'^i-l  t^imlity,  !,inLilj!c  f..r  t;.e^t 
lasiinii*,  ;inij  ivcrilmg  nu  a  lmittunr  wi!li  tiij^s  I-'t^^ivery, 
free  on  bo-inl.  at  Ar.gerstein  \\'tiarf.  near  Woolwith. 

Tif.  1^11  l^n  Mr.  I  ,  l.r        itseil  -  Tender  for  Cat 
Iron,  '  -u;  I  ,.l^'rr^^7-,I  ;,j  tl-,r  iinflcrvj^ncJ  on  or  before 
rUKSliAV,  the  »ad  day  of  June  inatanL 
JOHN  SHAW. 

S  luih  Eastern  Railway  Offices,  Londoa- 
bridge  Station,  June  lo,  iS6p, 

TO  IRON  MASTERS  AND  OTHERS. 

QREAT  NORTHERN  RAILWAY. 

CONTRACTS  FOR  PERMANENT  WAY 

MATERIALS. 
The  Directors  are  prepared  to  receive  TENDERS  for 
the  stiKily  of         tons  »f  DuuMe  headed  ban 
of  the  Urec  scctHin  ;  17-1  trm.  .tf  Wrousht-boB  Vhhp 

plates;  als:i  i,,-«o  tnci^  of  , Steel  Raits. 

P<rv-ii.i  ili-.fm.Ml  tri  tc.iiiiT  m-i)  obtain  Sped&Catioiu 
and  Kuf-iu*  11'  I'cni'er  iii  mUil'i  fi.rm(  iinlv  telsdera 
w-li  5<!  received,  at  tJi;i  1  'ftce.  .m  or  after  MONDAY, 
Jiitir  Mth.  i-t.j,  T<-iuter..  te.jled  tl[:.  .md  maikcd 
'*  l  ender,  Tor  R.iilt  anil  l  i-ii-i-latc,.  '  m  "  StrcJ  Railfc," 
as  the  case  may  be,  muu  be  lodccd  at  ttiis  <->Aice 
before  Elcvea  o'clock  a.m.  on  MONDAY,  the  iiit  of 
Jane,  1869. 

N.B^Xha  Directors  do  not  bind  theaualiva  lo 
aeeaplAalMMH     any  irulcr. 

By  Order, 

HENRY  OAKLEY, 
;  SiOMlMj^OaMwKiacWraa' 
jBaemMg, 

■■   1  t 

THE       ASHBURY  RAILWAY 
CARRIAGE  AND  IRON  COMPANY 
(United). 

Oiief  Olbces  and  Work* :  OpuMbaw,  Maochetlar. 
MaaiifafHifaia  of  ertry  docriptioa  of 
RAILWAY  CARRIAGES  AND  WAGONS. 
Wroofbt  and  Caat  Iron  Carriafe  aad  Wagi»  Wbed*, 
IW*,  Aales,  Bar  Iroa, 
Iron  Roofing,  Otrden,  Titraubles,  Water  f^— ™, 
Water  Tanks,  Pumps, 
Traflliag  and  Fixed  Craaoa, 
Switch^  Crosiiiiss,  Ac,  A«. 
WajsCTisbuih  for  (JaOi  ..?  for  l>efcrred  PayaMOla. 
LOS  DON  OFFICF.,  jj,  Clreat  Oorge-street. 
GLASGOW  OFFICE,  «.;,  B.i.;haiutt.»treet.  S.W. 


J^AILWAY  WAGONS 

Ballast  Wafoaa,  Irsa  Ore, 
Coal  and  Coke  Wacons,  Nov  or  Sesoad^aadL 

^  toLbt 

on  ufiUaAfy  Hba  ar  oa  ika  daAnad  paidMMa  nataai* 
Apply  to  <te  MMMd  Wa|B*  Owjapoy.  BiiBilcii  ' 
Railway  Cnl«M  Mrf  IftSSbTiifiillll  WailB,  Bir. 


PAILWAY  SIGNAL  and  TELE 

IV  GRAPH  WIRE. 

Twisted  Strand  and  Split  Cotter  Pin*. 
Fcncinc  Wire  of  «vMry  ifaiciiuliim. 
WILLLAM  RIBELL  aa^  OaWNOn, 

Gibb-atreet,  a^i— .-- s.— 


IRON  AND  WIRE  rXNCINO  AND  CATlrS. 
CONTRACTORS'  PLANT  AND  MATERIAIS. 

JOSE pTrOWELl'* And  C O., 
OOVmiMENT  CONTRACTORS. 
.    a.  WiMdMtiwt.  Westminster,  London,  S.W. 
(EataUishcJ  tSv;  : 

RAILWAY    LAMPS  ANP 
SEHArili/UES, 
RAILWAV  CAKItl.l'iK  FIRNITCEE. 
RAILW.W  Kiiii  SIGNALS. 
KKIOirr,  lltitlCY.  snil  UAVIES.  Mannfaotarm, 

128  to  141,  Unulfor^-stm-t,  Ulminchaia. 
Hia  aaljr  PrtM  Medal  for  KaUwity  Laut  waaawarde' 
to  tba«Mn  MiBaftiwwi^  laiiwiilnail  KrtlMUuo 

liWt. 

ALLSOPP'S  PALE  and  BURTON 
^  ALES.— The  above  Ales  are  aow  bclnK  %u;>. 

?Ued  Jn  the  finest  condition  in  bottles  and  in  casks  by 
INDLATER.   MACKIE.  TODU,  and  CO.,  at 
'  SiUtaeSMrabI«Bd«BS(idar,SX, 


THE   MONARCH  INSURANCE 
COMPANY  (LIMITBD). 
Punaaai  to  CaiMiil  AcK  tMa  aad  iWr. 

riRBAMD  maStne, 

Capital  Xi.oooioae  la  aoaw«  Sham  of  £i  each. 

First  Issue  :oo.4M>»  SKarev 
Tea  shiBings  per  i^harr  n,  1m-  jmi.J  m  ,ipipli.ration, 
ten  shillings  |vt  Nliare  un  .ill  jtiacnt,  it-.:!  ten  ^hilliins 
[>er  share  each  at  thn^e.  .is,  and  nine  n-.nnthi  aflrr 
all.j|n>enl.lear.r.j:  ij  lat-  |»i  iincailcd.     I  j  tc 

issued  as  Ordinary  Rriclsterrd  .Shares  or  Share  War- 
raou  la  hMtar  aft  option  of  applicants.  StaMlttsMii^ 
farm. 

PaniDixT. 
Tha  Right  Hon.  Eari  POULSTT. 

CHAIaMAH. 

Sir  EDWARD  CECIL  BISSHOPP,  Bart. 

DlRltCTORV 

Walter   H.   Bosanquet.   F.v;.,   Messrs.   Fraacj  and 

Boidikiuec.  JJ.  iilVrir*. 
C.  E.  Bolnkcr,  Kuj  .  Ai  .rn  Wharf.  Rotherhithc. 
R.  Capper,  K  |  ,  .\l'ri;.-iant  and  ShipoWBar.  9,  Mia- 

cin^-Lin.-.  V.\^- 
J.  W.  (.  atur^,r,  CK,  TelcKTapb  W«fc(  Coaa- 

jcriy.  t,ii,  I  ;rr-,l  ni  Hiiu-^e.  E.C. 
t.ieijriie  t  .U.1  .t'jnc,  K-.j  .  Para^assii  Steam  Tramway 
1  ,  nij..uiv.  Kii^i;  \\  l.ltsm-llrccl,  K.C. 

W.  T.  Ifarviai.i.  Ks.] ,  IklcaarK  W.  T.  Uanraid  aad 

Cu,  1,  East  loilia^naaa.  BX^ 
Joseph  T^kir^  E«i,^Cmg»>c.iy<;  CgnUB.BC. 

aivi  i  lie  uroirt.  t  laaaailriaaa. 
F.  Wright.  Biq.,  •Kriimatanaifk  Sr'okMW  od 

Cefnmaemor  Macbynllelh,  North  walo. 
With  power  to  add  to  ihair  aunbn. 

Union  Bank  of  Lap  don,  Phnoa'a^troatt  Baak. 

MAaiKi.^laui. 

_.  MB.  Oiri^ 


Itmm*.  Johmtna,  Caiyir.  Wialfa>  lod  B*aii» 

Aocountauts. 

Faitliful  Ca.-»son,  Ev:|  .  9.  New  Broad-ttreet,  E.C 

1       i;  J  1:'. 

Luodun.— Mcatrs.  Cr«l«y  Brutben  aikd  Cou,  s.  Royal 

Eachaaga-Ui^^BC. 
Manchester.  »■■»,  Kiaauilj  tad  OnIM>  IMkk* 

street. 

LirerpooL — Tboous  Morrii,  Esq.,  },  lndia4idUfa|flt 

Water-street. 
BrfMol,— Messrs.  G.  Edward',  and  Son,  Comnnaat. 
Birarxham.— Messrs.  Wade  aod  Son,  Waierliiu  iliaili 
Lee.    — R.  T.  Greenland,  I-»ii ,  Altiioa-sueet, 
Shet    'd. — C,  E.  Smith  and  S,jiu,  Caftle-<ourt. 
Edin    rgh. Messrs.   Rheiuus  and    Laune,  a.  8L 

AMiirew's-Miuare^ 
Claaaow.— R.  C  Todd,  Esq.,  36,  St.  ^ 
Doaoee-— J.  Uenderioii,  jna..  Baa-  4^  I 
Aberdeen.— J-  George,  Esq.,  lo,  Manad_. 
B«16u«.— Silas  Evans.  Exj  .|Wariag-Mia«k 

UHD£Kt\  *;i ;  til 

W.T.  Tatkwk,  Esq. 
8K«RAIir 

BT.J<  ' 

HiAO  Ori  

CwnjM'a  court,  CoraUt^ 

ABRI  l>nED  PROSPBCTU& 
The  Mvir-^.-i  li  I  u,i.i.uiceCaavaagr(Linaled)  has  been 
formed  with  a  view  l  u  caiTyln|  out,  in  its  integriijr, 
the  princinle  of  non-tariff  in  tirr  /V^siiranLe,  .r,  in 
other  worai.  diargirig  each  insurance  acceding  to  its 
value,  taking  inla  Luosiileralion  every  feature  of  the 
risk,  in  lieu  of  the  present  unsatisract'>ry  arrangemoai, 
whereby  claltet  of  trades  are  settled  by  the  Council  oil 
Tariff  Companies  at  a  nia  whkh  must  not  be  depanad 
fraoL  The  principle  of  noa-taiilT  has  beta  aatcaMhUy 
■     only  to  lifnoM  r 


11  I  III  i  alaaihiil  lain  iha  tirWf  lywiai  TUsbaimt 
grleiMMlariw  anTCaWit  •aanuBiiy,  «l»  ha»  la 
pay  eiri  mlva  rates  coaactiacat  oa  the  saampoly. 
There  is,  in  coaseqaenca,   a  itU|Widoiia  MkM 

wiiliiQ  nM.il  of  a  respectably  constituted  MitMlt 
ar{anised  Campany  ul  this  nature,  and  the  tmaflMtt 

1  ii.t.iiii  f.  fiiiw  th.it  (he  .luiy  ,11  ftre  insurance  is  to  be 
.i!i,  li%lie  till  ni  irc  favr.irab.lc  opfK:.riunity  is  likely  to 
occur  fi.ir  ciirrytii,;  ij,it  'hr  tunic-p-c  of  a  ){enuioe  Non- 
'l.iiil  tllc  Iii>.ir.i:i.  e  C,  ijil  .iiiv  ;  tin.  >s  further 
ja-.tih':d  liy  pr  lui  .c^.  nf  c.|,.(,,fi  in  -'iij.t  inHuelusal 
■  |i..iricr%.  :u  an  .:ilciil  IJi.t.  d  1  :ily  (AirttiUy  carried 
tint,  lr.tvc-  nu  ,1  luljt  if  entire  -u.  cc 

l'ri»ixvlii,  ..Uil  I  luu,  ,il  .Viipli.-iii^n  cm  be  obtained 
at  the  UEbcesof  llie  Company  and  cif  Uic  Brskert  to  tha 
Cuiupany.   


1 


JiB,tpubUshed.po«8»o  .withinap,prici  3».4a.^    — ;- 

THE  APPROPRIATION  v    Tfcu  r  - 
kAII.WAVS  BY  THE  SIATE.  .  A  Zk.  iV 
LAR  SlAfF-ME.ST.   By  Arthur  Jt-.  -* 
the  Inner  Tcmiile,  B^A««:»»-i^         *  "       "  , 

•r  >'i 
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THE  RAILWAY  NEWS. 


Jura  i860. 


MUSHET'S  TITANIC  CAST  STEEL, 

F0£  ALL  DESC&IPIIONS  OF  WaiNSEES'  TOOLS,  MINSB8'  DBILLQ,  EDGE  TOOLS,  iu>^  Ao. 

SOLE  MANnPACTCllEltS, 

TITANIC    STEEL    AND    IRON    COMPANY.  LIMITED 

COLEFORD,  GLOUCESTERSHIRE. 

lOtmOS  t  Olden  md  liK{nfai«  m»f  te  aadw—a  to  lb  RMllY  MtHlllU'i  "LotAui  EiAange,  JLombard-itne^  E.C 


ci.Asr.nw :  Da,  do.,  to  Mcscn.  JOHN  DOWtflB  md  Ca«  x,  Rogwl  PinV 


SAXBY    AND  EABMEB, 

SAXBV^S  PATENT  RAILWAY  SIGNALS  AND  LOCKING  AFPAXATDS 

SOLE  OOMTJUCrotS,  BY  APPOIKTlUan,  TO  TUB 

XOTlXm  AMD  nORTR  "WESTERir  RAILWiEY  OOlCPAirr. 

GOLD  MBDAT.,  PARIS,  I867. 

WORKS  ;  KIIJU  KN',  W.  ;    OKKICH:  31,  PARLIAMENT^TREET, 
V.  MKKK    MODKLS   MAY   IX  UBK. 


8TAFF0EDSHIEE  WHEEL  AND  AXT.F.  COMPANY 


SSILWAT  CASXIAGE;  WAGON;  aad  COMTIACTOSS' WHKBLS  nd  *ifT.wg^ 

^aA  Mkv  loawsik  v4  ta  the  comtnctiim  .f  R»Oir»y  Boiling  Scoci. 

OUTFICES  AND  WORKS,  HEATH-STREET  SOUTH,  SPRING  HILL 

BIRMINGHAM. 
 LONDON  OFFICE,  iiS.  CANNON^XRBEX,  Z.C 


THE  LIVERPOOL  AND  LONDON 
A.VD  GLOBK  IXSI'RANCElOMI'ANV. 
Office* — I,  I)A!r-'rMyi,  Liverpool  :   7,  CirnhSH,  »aj 
CharlagxTiKs,  l,<MiHon. 
At  iheuHiiml  moctlng.  hclil  341I1  Feb.,  i36),  tlic  n;- 
pnn  of      dincMn  tat  tke  year  1S68  thawed  ihxt— 

The  N<:«rUMnMH — —  — 

total     ...  .„ 
A.  Asmuctiei  Payalite 
Hw  lnve«ted  Fundt 
fi«iac  aa  iacnaL. 

JOBitA:  

COM  PENSATION 

IH  CASK  OF  IMJtlKr.  AND 

ATDCBD  SUM  IN  CASE  OT  DEATH 
AOOIDBFT    OV   AVr  KIViD, 

Hair  b».wur«d  bf  •  PoHqr  a(-dM 

RAILIVAY  PASSBWOBB3'  ABBITEAirCB 
CX>MPAXY. 

t «(  M  M  «•      iMOW  «I,«W 


BAIL  WAY  ACOIDBKTB  XLOVl 

May  be  Prgijdtd  agaiaa  by 
ntStTRAirCE  TICKETS  KOB  SINGLE  OR  DOUBLE 
JOCDNinr.S. 

Ite  BWOcalui  apply  u  tb.  Cleriu  at  Ui«  RaUvar 
Maliaa%    Uu  Loul  Airuiu,  or  at  tta  oacM^ 

OOKVHILt,  and  10.  R£OF.N^r-STRECT,  LONDCN. 

WILLUU  J.  VUN.  Sa^ntarr. 


o 


SiBudaxva  p,iit. 


VF.  RLAND  ROUTE. 

Cnmimrninalinfi  \«f  Sl.ani  wHh  I>fUlA.  CHfKA 
FAPW,  AUSTRALIA.  Ac.  vu  EGYPT,  fmn 
SOL  i  HA.MITON  jia.l  M  AKSEILLK.S. 
^Hie  PSHfNtULAR  and  ORIENrAL  STEAU 
MAVIOMinOH  COMPANY  koA  Ammmt*^ 
iwalM  CkiiaMd  Paivali  br  iMrC 


GrBRALTAK 
MALTA 
ALEXAMPMA 
ADBK 

BOMBAY 
GALLE 
MADRAS 
CAI.ri'TTA 
PF.NANt; 
SINGAPORE 
CHINA 
JAPAN 


1 

fall 


Satrdajr,  JoBej. 

allemate  Satiir* 
lUy  thanaftar. 


1  SihtrtUy,  13  f  SuivcUy,  jo 
■  June.  »  p -n  ,  Rr.-Juw.  7  a  ol, 
[  .very  ^th  .S.ilur-  )  ovcry  ^th  Siiiidiiy 

thn  ' 


Sundayi,  j  a.a. 


Sadajf..  faae  ig, 
rajiu,  •  every 
auemaile  Sunday 

thereafter. 


THE  METROPOLITAN  RAILWAY 
euauumm*  wagon  ciimpant.  uoiiad. 

SALTLTT  WORKS.  BlltMISOHAM. 
fMMMn  M  Moan.  JOSFCM  WIEir.nT  an  l  <U)VS. 
f'""^**"—     RAILWAY  OA  KKi  Mi  K^,  W  AGLI.N 
•Dl  RAILWAY  lltOKWOKK  of  Kierr  I>ncri;,li..n. 

RAILWAY  CAKKIAGO  ati.l  WAODNS  for 
CA.su  .-,r  UI..I1  KKI- 1  IIJIKIJ  I'AY.MLKTS  utcoiUaij 
««r«l'rrl..:l  .if  frf,m  THUKK  |.>  TrX  YKARS. 

A  Uri-r  lifirti'-i-r  «f  COAL,  I.'.  iN>ii'N«,  BALLAST 
ao  I  o-luT  IV .',.,1  i\s  l<i  be  LKT  US  HtKi. 

llury  aiui  Chici  itnicvf — !»AJ.TlJkf  WoWBy 

OOleoi    No.  27.  iIkiht  Ol 
WK:.rin.sM  tic.  S.W. 


AOSntAUA 

J  day  llKreaAer.   l     thi  reafti 
™»«iiflcmenU  tuvui^  been  nude  wiih  the  ilntiUi 
India    Steam     Navigation   L'onpoay,  P*uoa«eii, 
Camo,  and  Parcels  are  now  koelied  thraiuli  to  aay 
■f  tne  P'iris  tuuchcd  at  by  iKai  Cuiii^aay'a  staaoMn. 

For  full  porticulart  as  to  fnurht,  pMMgetaild  faMW* 
met,  anity  at  iba  Contpaay'i  OBcca.aaih  Ltadaatadl- 
atreet,  l,(M>doa,  Or  Oneatal^ilaoe,  Soalhaantab 
na,  Leadagiall.atte««,  Jiait.  jU^ 

RAILWAY  CARRIAGE  COMPANY 
(Limited). 
EitaMlshc.l  1*17. 
OMbajj  tt  irk».  near  lilnnlTi(tiaa. 
M«nfiniii.r»  t.r  lUILWAV  CAIiRIAOtS  AH> 

W.Mii  ■%■■>.  n-'.l  everj  leiKTI  li  T,  .  t  IniaWMk, 

r.uiki-rr''y  C4jTUx<<A  unil  SVii..-!  tim  :j  til  atllW  jH  lh 
flr  fur  ;t«>'ai'.nt  jrer  «  p(;Ti.f>4t  of  year*. 

Kailw.iv  W.i.ri fur  lifr«. 
Chief  DfSrCT-dl.VMirj-  Works,  iirif  Btnnindhaoi. 
J^iidiw^;  T,  Hre«t  Winchwier^trwt-tulMlngt,  E.C. 

SMOITLTON  and  CO.,  EjOMtaa 
Rubber  MiUa,  ilflMtiM,  WUMM 
Hauaiutatua  at  thtir  PMaat ItMl  InMi 


TIC   nOI.ORKU.X,  NEURALGIA, 
Lr.ml.  t  1.  b..  P.licijinat;>.Ti,  *i  ,,        cure  J 

-r.ii...'i-,  1  i-.lli..  I..-.  <..:..  Ac,  iciicvej  fcy  thi  ,i,c 
ofl.,  I.h  F'S  A.SIIDV.VK.     Prke  li.  >d.  ii.id»..,J. 

0<»i:  I  CCKED  WtTHOfT  Clclitum  (the  i„. 
jiuri  ..i-effc.  (  of  which  u  tm  w«B  luMwn'i,  by  -Dr. 
CH-.  S  GOUT  CI:RF..-  Pric.  «.  aiKl  "Dr. 
CtE  S  (:<iUT  E.MbKOCATlOHi"  aflMin*  rcUef 
la  a  (ew  Iviun.   i^nee  aaod. 

Dr.  GEE'S  TOOTH  POWDER  Im ilood  the  taai 
oraby  yean'  capartaaocaod  k  tkdaiad  the  beat  far 


MiurlBdU  Bakkar  Spilwiallnr 
■ttfniLBalhrar  Oarrtaina,  and  Trocki, 
NT  VMTH,  filHet  PaclcinK.  tVaahar  Rlan, 

Bote  hpet  and  Tahbix, 
Una  BatMlmK,  WiiUT^ruuf  Oa 
tt,  SWtJnK.  t:iiiitic  Hot  Wl 
Cualiionft.  Jte,.  Ac« 


'p  H 
A 


Ou  the  Kir^t  of  Jul 

I  R  O  > 


MR. 


I.iriLlii- 


A  G 
nuxauas. 

)N  HOLT. 


E 


CANADI.AN  NEW.S.— Ereiy  TharS' 
.l.iv.    (--ir.l.iins  ALL  THE  LAnXZ 


b<M  the  New  U0.MINIUN 

PikowL.  yaMftaajl. 

\tn,  -  •  -  •  • 


HEWS 


'HOMAS  TURTON  AND  SONS» 


CAST  STEELE 

Ttuniiw  Toola,  Oiuola,  li  „ 
CAST  STfELPiMoa  aada.CMdc  Piaa.  
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FIRST   CLASS    PRIZE  MEDAL.S— LONDOW, 
PARIS,  GOLD  ^fE^A^,  HAViK; 

li^T  ;  fi-ir  ljrcas<:-.,  DiU,  Vamuhes,  &c- 
TO  RAIT  WAV  (  O.Ml- AMIES.  COKTRACrORR 
MERCHANTS,  AND  SHIPPERS. 

A.  ROSE'S  PATENT  INFITS- 

lULE    KAU.WAY    CREASE,   fv  .aS 

Qinkalei. 

In  uv:  «a  Raihrayt  in  £itgUad.  Atutralia,  India, 
Turkey,  Italy,  and  Spain,  at  oac  third  the  coatM 
other  Crcaue*,  and  a  fetktX  pavnaiativc  of  hot  axlaa. 

Extra  Re&ned  Oik  for  lhi|iaa   .  . 

Signal  Lamps.  FineaCobaaadl 
to  the  Honourable  Corpaialiaa 
Ibc  Bimlitih  Li|:ti(limiaai. 

SIR  W.  A.  ROSE  UUn>  CO.. 
WMta^^a^.l^tag^aj^fc,  ^^Jj^^^^gj^ 


Ji^HvJlMtf  a^ 

UiYlIaaM  Ar 


«.Upt>«f 


WELULESS  CASr-STEKL 
M«n.aLaetvtd  by 
Ht.'^KV  11ES.SHISK  aa«  CO., 
SEKFFIELD. 


ARNOLD  AND  SONS'  I-MPERCEpriDLS 
TRUSSES. 

jAcknonrtedged  to  be  the  lijchteat,  aujat  tnoifortable^ 


ELASTIC    STOCKINGS.  KWSE 
CAPS,  ic.  for  Vjrict>ie  Veini  ;c  f  WejV->e>!l, 

nu^r.uf.i  tiued  p.i  very  -.i.i:.rii  ii  litA-^-t.i  ' -rr  1  ■  li  isc 
CvTicmily  luu'ic,  con»a^u«lijly  WiLl  be  toimti  Vj  retain 
liieir  elasticity  a  much  longer  period. 

ABDOMINAL  B£XTS,  Rathmr  Coava 
Cnitch«t.Anlfc>alli^.An^,  Haaik*n,»di 
■   ggiiiMfawihal  AhIwii  fcnha—  U 


ARNOLD  AND  I 
SailGallaatniiBaai  Makan  M  St.  1 

Haifltal.  M  i»t  WaatSayitiliaM, 

N.B.<-4>ii«ctiaBa  fat  aMaaaraaeat  and  pricca  fa* 
Afi  exparmhoed  female  to  aUead  Udiea. 
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ORISON'S  VEGETABLL 

VER&AL  MEDICINE. 


UNI- 


Raui  Iha  Rapoit  of  ila  SrilUh 

£ustoa.rDad.  LmiHon^  te  ilMl  «JI 
all  the  Hy^eiaA  Ageat 


HOLLO  WAY'S  PILLS  AND 

EeSS^l  h  fCBlial  aat  (he  tectko*  of  iho  an  

liver,  kidaoya,  and  bowdi  be  performed  wllh  ontva 

f  „'  jhrity.   Holloway's  rcmediei  readily  eiuiirebo  

The  poweia  of  the  nomacli  are  itraalJy  augnMnted,  and 

gito*J  ua^tric  iui;e  lecnztcd  in  abundaace  when  thia 
Ointmcat  twltil£t"tilly  ruhljcd  tmtc-  ^  »Uy  oicr  (he  pic 
of  the  sli:iiii.ii,.'t  '111':  Pi. U  an  J  ^ 'i  iitnienl  cn.i  lilc  it  to 
CJH^.^;:t  ,111  Ihc  fri-i'.  r.iilritive  aLiltc.,  ini  tothjnu,jHly 
digc\t  mo^t  Ait.M.--,  .1^' .licL  Hjl'.j*ay  s  prefarjiiijoa 
aMt  gnly  proaervc  the  6an»e  (rata  **  wear  and  tear."  bat 
"•"^  '  •  RiaMaiainaiiwiia  mmn 
MAtnUk 
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THE  GRAND  TRUNK  OF  CANADA. 
Last  week  we  felt  called  upon  to  comment  upon  what  a.p- 
pwnd  to  OB  •  mmt  tmiiooenaiy  and  iU'timed  naewal  of^ 
q|iMi«n  m^atEUnofaaGandTrnBkaf  Caaida.  Aaoadi' 

tukd  scarcely  elapsed  since  the  reorganUation  of  the  board,  aad 
ao  tiine  or  opportunity  bad  faeengiven  to  the  new  board  to  carry 
out  any  changes  in  the  policy  or  management,  and  wc  venture  to 
aay  that  to  caU  npon  the  stock  and  bond  holders  to  expcess  a 
MBtof  ooaSdaMe  iBdMdiMeMn,JBtte«1iMM«or«*idB»ce 
of  incapacity  or  unfitness  for  their  duty,  was  an  imtional  and 
ibsord  course  of  proceeding.  Last  week  the  gentlemen  who 
subscribed  th;  .;u  ular  upon  which  our  remarks  were 
ftuded  have— or  rather,  some  of  them  have,  for  defections 
km  ■kwdy  tdm  jfiim  tskea  put  ia  a  pntlic  meetiag  to 
espress  their  views  and  propcmnd  a  poliqr  for  the  future.  Wc 
anticipated  from  this  meeting  informatioa  that  would  at 
least  give  some  colour  to  this  renewal  of  agitation.  We  have 
liooked,  bowem.  in  vain  (or  a  single  argameiit  or  fisct  whidt  ia 
oar  OfiiBiaD  e>tt  jtaOy 'IIh  ooone  piopoaod  to  be  taken. 

Mr.  Creak,  who  puts  himself  forvrard  as  the  npostle  of  this 
acw  agitation,  in  reply  to  our  ficmmcnts  of  last  week,  denied  that 
the  board  had  been  reconstructed,  and  asserted  that  it  was  an 
catire  sham.  With  a  modesQr  which  the  members  of  the  com- 
■inaa  nitli  ^kan  1m  mm  ttuwiattd  wiB  AUf  appreemte, 
diis  gentlenum  contends  that  the  whole  reconstruction  was  a 
aham  because  forsooth,  after  he  had  taken  forty-eight  hours 
tocon^dcr,  he  came  to  a  conclusion  the  opposite  of  that  fomtcd 
kgr  the  committee^  aad  sent  in  his  migoatioa.  The  bood  and 
diaia  hoUenappoiBled  a  oooinutlee  to  act,  aad  not  Mr.  Ctaak 
exclusively,  and  we  may  take  it  on  this  gentleman's  own  showing 
that  the  committee  of  which  he  was  a  member  did  agree  to  the 
reconstruction  of  the  board  in  the  manner  proposed,  and  did 
not  regard  it  as  a  "sham."  Unfoitunately.  ia  this,  as  in  other 
ama,  m  aia  IwinMl  to  loofc  to  die  action  of  majorities  aa 
respecting  opinions,  and  not  to  the  opinions  of  an  individual, 
no  matter  how  capable  he  may  be  in  his  own  estimation  of 
arriving  at  a  correct  opinion.  Wc  thcn  forc  repeat  our  assertion 
that  a  leconstruction  of  the  board  did  take  places  and  that 
inOm  anMOdiartbe  dectioB  of  the  new  airecton.  and  befwe 
any  opjiortunity  was  afTorded  tbcm  of  making  themselves 
acquainted  with  the  affairs  of  the  company  they  .ire  held  up  to 
the  stock  and  bond  lioldcrs  as  undeserving  of  their  confidence. 
And  wc  s^y,  with  all  possible  respect  to  the  ^taton,  that  this 
it  an  unfair  Jnfl  rngtBtinm,  and  we  nay  add  an  {njurious, 
course  to  adopt  We  are  not  aware  that  any  charge  w;ls  made 
against  the  three  new  directors,  Mr.  Adams,  with  that  exquisite 
sense  of  humour  which  .ilways  characterises  his  speeches, 
expressed  his  dislike  of  two  of  the  directors  becaace  tbey 
were  what  he  describes  as  *pafieet  raHway  viisins.*  and  Mr. 
Adams  equally  objected  to  what  we  may  assume  by  contrast  to 
be  the  matronly  virtues  and  experience  of  Mr.  Hodgkinsou,  who 
from  his  connection  with  Chath.tm  and  Dover  may  be 
supposed  to  have  attained  that  expericnco  in  railway  matters 
denied  to  the  other  dljeets  oT  Hr.  Adams'  aversion.  Mr. 
Adams,  in  fact,  neither  liked  directors  who  were  "  virgins"  nor 
directors  who  were  not ;  he  did  not  give  a  very  hearty  support 
to  thecomiiiittcc,  .^nd  made  some  remarks  abont  taking  people 
out  of  "cobblers' shops"  and  "  lawyers'  shops  "  to  manage  railways 
lOiich  seemed  to  indicate  a  want  of  coofideace  in  the  purpose 
m  intention  of  the  commitlM  to  select  ikt  ri^  men  tot  the 
right  places. 

Another  point  with  respect  to  which  Mr,  Creak  eodcavoured 
to  jttstiiy  the  revival  of  the  agtution  was  with  respect  to  the 
mudMibused  Mr.  Bryi^ies.  He  said  Aat  he  was  not  satisfied 

with  the  explanation  given  by  Mr.  T}p,-dg,:3  whun  he  attouJc J 
the  meetbg,  and  he  spcctlied  the  pomts  upon  which  he  was  not 
satisfied,  and  which  he  thought  would  warrant  his  removal  from 
^epost  which  he  occupies.  One  of  these  points  was  that  Mr. 
ftydfw  had  not  brouglit  over  with  him  the  details  of  the  free 
panes  issued  on  the  railway  during  the  past  two  yeari.  One 
CM  scarcely  imagine  a  desire  for  agitation  being  developed  to 


such  an  extent  as  to  put  this  seriously  forward  as  an  excuse  for 
(HTganising  a  committee.  It  is  an  important  matter,  no  doubt, 
but  can  Mr.  Creak  suppose  that  the  gicat  body  of  stock  and 
bond  hfllden  are  to  be  wolked  up  into  aatate  of  escitement  and 
demand  the  removal  of  Mr.  Bry^^  becanse  he  was  net  idde  tB 

answer  off-hand  the  exact  number  and  the  or  -  icinns  on  which 
free  passes  had  been  issued  over  ijoo  miles  of  raiiway?  The 
Odur  paint  opoo  wbich  Mr.  Creak  states  he  was  dissatisfied 
was  with  regard  to  renewals  j  but  he  did  not  specify  in  what 
respect  be  was  ^djssallsfisJ,  or  wlmt  jntow— tion  he  had  asked 
that  was  not  given,  or  how  the  failure  to  give  th  T-  f-rm-iTion  ia 
anyway  affectedttaepositian  of  Mr.  Brydgeasas  managing  director 
in  Can.ida.  Thsco  was  ooe Other  point  upon  which  he  was  also 
dtssstisfiwl.  and  ttat  ww  4fatt  bad  >oosptad  tim 
offioe  «f  eoe  of  the  commiaiaBei*  of  fbe  Intsreoiaaml  9aihf«pb 
He  objects  to  Mr.  Brydgcs  t.aking  this  office,  because  it  ought 
to  have  been  given  to  a  man  acquainted  with  sections  and  the 
construction  of  a  railway,  but  at  the  same  time,  thfl 

importance  of  having  some  erne  oonnrffted  wWt  the  Grand 
Trunk  Railway  connected  wftb  tbeTnteceotomaL  We  appr» 
hend  that  Mr.  lirydges  knows  quite  sufficient  ,-\boiit  "  sections  • 
of  railways  to  justify  bis  appointment  by  the  imperial  and 
Celooial  Governments  as  a  commissioner  of  the  new  railway  { 
and  we  believe  that  lortheil^enatsof  theOnndlMk  RwU 
way  a  better  appointment  eonld  not  have  been  tnade.  Afbnrfh 
charge  was  thnt  Mr.  lirydgt-s  was  a  director  of  i:;  \-.-,\]r?.r:::e 
company;  and  a  fifth,  by  way  of  general  condemnation,  was 
that  he  was  "^Mafis  a  director  of  a  lot  of  other  things."  Mr. 
Creak  does  not  senpie,  ia  the  absence  of  Mr.  fiiydgei»  and  ia 
the  face  of  a  distinct  and  positive  expfauiatlan,  to  endenvoarlo 
create  a  prcj.idicc  a^air.st  him  by  the  disingenuous  and  un- 
English  insinuation  of  "  perhaps  be  is  a  director  of  a  lot  of  other 
dungs."  Then  the  complaint  ef  Mr.  Hartridge  that  Oie 
Canadian  time-Uble  gives  a  ponndt  -Of  Mr.  BtsdfO,  the 
managing  director  in  Canada,  and  ooiltsto  pdbliA  a  complete 
list  of  the  London  ba.ird  of  directors,  can  hardly  form  a 
charge  against  Mr.  Brydges,  and  is  certainly  not  suilicient 
gnrand  ibr  a  revival  of  strife  and  distuibance  in  the  company. 
Were  we  not,  in  the  face  of  such  charge  as  these,  Mly  justified 
in  our  statement  that  the  proposed  agitation  was  mi  called  for, 
and  ccrt.iinly  not  calculated  to  obtain  the  support  of  a  consti- 
tuency vdio,  however  great  may  have  been  the  disappomtmenta 
which  botn  varioen  eansea  they  have  sulTercd,  have  atlD  aaoM 
regard  for  common  fairness  and  ordinary  )i:stice? 

There  is,  however,  one  subject  to  which  the  new  agitation  is 
to  be  directed,  and  that,  we  must  confess,  is  a  large  and  impor* 
tant  one— Mr.  Creak  proposes  to  break  the  power  of  the  pttacf 
system.    There  is  a  good  deal  to  be  said  vpen  this  questioitt 

and  it  would  be  better,  no  doubt,  if  every  person  who  recorded 
hb  vote  could  attead  the  meetings  of  tlie  company,  hear  what 
takes  place,  and  judge  for  himself;  but,  unfortunately,  it  is 
not  possible  for  five  or  sia  thousand  stock  and  bond  holders  to 
be  present,  and  in  dMir  alMenee  they  claim  to 
have  their  interests  protected  by  those  in  whom 
they  have  confidence,  against  the  small  minority  which 
by  attending  the  meeting  would  be  able  by  the  s>stem  of  coaat* 
ing  noses  to  obuin  perfect  eontiol  over  the  affairs  of  the  com* 
pany.  Now  it  xaay  be  in  the  opinion  of  some  persons  perfectly 
right  that  the  absent  proprietor.^  s.hou:  1  ii.-i.  c  no  power  of 
voting;  but  fortun.atcly  for  their  uuerests  the  proxy  system 
does  exis^  and  we  fear  tlut  the  Quixotic  movement  to  destroy 
the  power  or  progdes  through  a  Grand  Trunk  of  Caitada 
agitation  will  not  bold  out  much  promise  of  success.  It  is 
cuiious,  however,  to  sec  that  the  mode  by  which  the  attack  is 
to  be  made  is  precisely  that  of  which  complaint  is  made. 
Proxies  arc  to  be  Solicited  by  the  eammitlec^  aad  thus  the  system 
is  recognised;  but  it  is  only  to  be  psrmltied  when  the  vote 
happens  to  be  in  favour  of  the  committee.  Everything  is  to  be 
■  loi  je  lo  hc'.p  tlie  iiock  .ind  b  ir.  1  holders  to  sciid  their  proxies 
to  Messrs.  Creak  and  Ca,  and  this  course  the  committee  have 
a  perfect  right  to  adop^  bat  it  is  somewhat  inoonsisteat 
that,  while  abusing  the  proxy  system,  the  commitice  sh  niM  them, 
selves  seek  to  avail  themselves  of  it  for  the  puipoic  of  obuia- 
ing  support  for  their  own  particular  opinions. 
We  believe  that  the  great  bulk  of  the  stock  and  bond  lioldeis 
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are  weary  of  this  long-continued  and  useless  agitation.  Thty 
desire  for  the  best  interests  of  the  undertaking  that  it  should 
aii»7  a  Uttte  peaoo^  anil  dMt  die  executive,  undisturbed  by  these 
canatnit  adrass  tammitntn.  ;houid  be  aUe  to  devote  their 
wliDlft  attntioa  to  Ibe  development  of  die  gm*  moums 
which  the  eon^any  tmdoubtedly  possesses. 


UGHT  KAItWAYS. 

Wk  have  on  several  occasions  directed  attentien  to  the  advan* 
tegiee  which  would xendt  from  theoonstrnedoa  of  nJlmysof  a 
Ina  cMtlr  doerfiitioii  than  thew  irtridi  eonttitvie  die  iron 
highways  of  the  country,  and  which  would  be  serviceable  for 
districts  not  at  present  provided,  and  not  likely  for  some  years 
to  be  supplied,  with  railways  similar  to  those  which  form  the 
tnmk  linn  o<  the  coonuy.  We  are  glad  to  ace  that  Mr.  W.  J. 
Cedchoni  Mnir  his  jost  recently  ddlmed  a  very  ex- 
haustive  lecture    before    the    Royal  Scottish  Society  of 
Arts  on   this  important  question,  in   which  he  ducusses 
the  best  means  to  be  taken  for  extending  the  railway  system 
of  the  country.    "Many  petaons,''  he  nyi,  "haaiily  auame 
lhat  we  are  at  the  end  of  nOroad  bnildiag ;  on  the  eontrary,  all 
that  has  been  done  is  but  the  commencement  of  the  great  work. 
The  dem,ancl  for  railways  is,  at  this  moment,  greater  than  it  has 
ever  been.   Whatever  may  be  said  of  Western  Europe,  there 
an  wide  tenitoiiet  of  Eastern  Europe,  of  Asia,  and  of  South 
Anericawhicbarewaitingtobe  tnvenedby  the  nairow riband 
of  railway  iron.    But  even  in  Western  Europe,  even  in  Great 
Britain,  there  arc  districts  which  arc  practic.iUy  nit  otT  from 
comtnerce  with  the  rest  of  the  world,  from  want  of  railway  ex- 
tension. There  are  still  many  towns  of  considerable  resources 
ttdpoputatieahiUiieeoatttiy  which  aiv  ten  to  fifteen  nnlet 
from  a  railroad.    And  the  question  is,  how  is  this  costly  thing, 
now  grown  to  be  a  common  actcb^ity,  to  be  brought  uitbia  the 
limits  of  economical  supply?    The  cost  of  railways,  on  the  or- 
dinary methods  of  coostniction,  being  absoiutely  beyond  the 
rapidtyof  many  diatrictsBorelyui  want  of  tha^  cufhateoet 
be  so  matcri.illy  reduced  as  to  male*  lafimtys  pottOlla  la  Sneh 
districts  at  home  and  abroad  ?" 

Mr.  Mair  points  out,  as  one  means  of  meeting  this  want, 
that  cheap  railways  should  be  constructed ;  that,  instead  of  the 
old  and  oosdy  mode  of  heavy  tuaneb  and  cntlings,  these  branch 
roads  could  be  m.^dc  to  follow  the  natural  contour  of  the 
country ;  that  the  gradients  nuy  be  very  considerably  increased, 
and  the  radius  of  the  curve  reduced,  provided  suitable  rolling- 
stock  is  provided  for  these  li|^t  railways.  In  the  roUi^g-stock 
hssHggesutbead«pt{oB  of  the''begie'' tmekln  the  place  of 
the  present  system  of  &xed  axles.    He  also  proposes  the  adop- 
tion ot  the  mode  of  coupling  invented  by  Mr.  Robert  Fairlie, 
and  described  in  the  Railwtj/  Xews  on  a  former  occasion. 
Under  this  system  the  coupfa'ng  rod  is  pivoted,  the  one  end  over 
the  eentre  of  the  trailing  aide  of  one  tmdc  and  the  other  over 
the  leading  axle  of  the  other,  and  over  the  head  stocks  of  the 
frames  when  these  are  on  a  curve,  while  the  seginenul  bead- 
stocks  themselves  slide  one  round  the  other.    A  palpable 
advantage,  in  view  of  light  lailways^  would  be  that  the  hauling 
atrainwodd  be  carried  by  draw-ban  down  Ae  centre  ofthe 
whole  train,  so  that  the  frames  of  the  trucks  wouid  be  relieved 
of  a  Urge  amount   of  work,  and    might,    therefore,  be 
made    with    lj|^iter    scantlings.     The     close  coupling 
would  also  ptevent  the  jamming  and  jolting  at  atarting 
or   stopping,  and  changes  of  speed  or  gradient.  The 
abolition  of  side  buffers  might  also,  he  says,  be  as^iumed  as  a 
consequence  of  the  adoption  of  sharp  curves  and  correlative 
rolling-stock  with  flexible  wheel  base.    With  respect  to  the 
mode  of  ascending  steep  gradients,  .Mr.  Muir  wholly  disap- 
proves of  die  centra]  rail  Mont  Cenis  system,  and  would  prefer 
to  it  the  adoption  of  a  plan  which,  by  connectir>;  all  the  axles 
by  suitable  gearing,  would  convert  .til  the  wheels  into  driving 
wheels.   Mr.  Muir  considers,  and  in  this  he  bears  out  the 
aplniinu  of  Mr.  Fairlie^  that  gradients  of  i  in  i$  or  I  in  ta 
are  capable  of  being  worked  by  the  grip  on  the  ordinary  rails, 
by  adding  to  the  ni  rin  i!  weight  of  the  engine  a  portion  or  tin- 
whole  of  the  load  to  be  hauled.    Another  plan  which  he 
suggests  is  the  addition  to  the  locomotive  of  an  extra  pair  of 
driving  wheels  of  wider  gauge  thaa  the  track,  tyred  with  vuk*> 


j  nisfd  rubber,  similarly  to  that  adopted  so  successfully  by  Mr. 
Thompson  in  his  traction  engine,  and  which  would  run  on  a 
tram  of  blocks  of  stone  or  rough-faced  cast-iron,  laid  outside 
the  ^"""ffm  taila  of  the  track,  thus  gaining  adhesion  by  the 
nature  of  the  snibcesin  contact,  apart  from  the  distribution  of 
weight.  The  difficulty,  in  short,  is  not  so  much  how  we  are  to 
get  up  the  hill  as  how  we  are  to  get  safely  down  by  the  appli* 
cation  of  sufficient  biaketwwer  to  the  fleattla  vihed  \mu 
Grades  heavier  than  i  in  so  rarely  occur,  however,  in  other 
than  exceptionally  moimtainous  countries,  and  it  may  be  taken 
that  I  in  35  or  I  in  30  would  be  the  maximum  to  be  eS* 
countered  by  the  light  railway  system.    Mr.  Muir  states  :— 

"  In  .-ipproaching  these  limits  the  length  of  rigid  »he«l  base  ol  the 
ordiMiy  type  of  U  cnRxjtiTe  increases  10  rapidly  from  the  necessity  of 
dutiibuting  the  1:  t  ;t;aseil  wcigb;  of  a  mate  powerful  engine  over  a  great 
number  of  coupied  whecU,  tlial  (he  passage  of  the  sharp  curves,  which 
are  one  of  the  conditions  of  a  light  railway,  is  out  of  the  question.  For 
hauling  heavy  load*  there  appears  to  mn  to  be  therefore  no  escape  from 
the  alMnMlive  of  mounting  a  long  boilsr.  with  its  sapfly  of  water  md 
fad,  OB  two  ticam  bogies  of  dtort  whed  bMtv  as  h  done  ia  thenow 
well-known  engine  of  Mr.  Fairlie.  There  is  uo  other  arrsngeaeat  by 
which  we  can  obtain  at  once  the  necessary  engine  pcwer  and  the  ntcea 
i3ry  adhesion  withoat  10  increaring  the  weight  on  rhti  mil  it  a  giren 
pair  i,i  wheels  as  to  imply  a  costly  track  capaMc  nf  ^1.^1, ding  t.'ie  terri- 
ble tojr  cm  the  road.  The  propofitioa  that  such  work  as  is  now 
referred  to  majr  be  done  cfJicienily  and  ccooomically  with  'wo  cngUMS 
ojuukd  lojicthcr  is,  I  t^lieve,  unteoabl&  Stich  an  expedient  Is  pre- 
cluded on  Itgh-.  radvrnys  nt  \mtt  bv  tbc  COSt  alOBC;  MOTCOVBIk  Wi 
require  for  hauling  hvurf  loads  Ow  Msvy  gndes  roaad  sharp  COT  HO 
an  engine  with  long  steady  whed  faaa^  and  which  will  run  equally  well 
forward  and  aft ;  both  of  whk^  oonditkMM  arc  met  tnr  the  Fairlie  engine. 
Itsccnlrcof  goivity  must  neee»«iiity  ilwiyn  trivcfcii  the  axi*  ot  the 
track  ;  aiui,  cnnstquently,  we  find  that  even  over  a  bid  rnatl  it  niOa 
with  rem.\rkal)le  sti..idints:i.  The  moderate  speed  which  would  lie  -sufl^ 
clrr.t  tV;r.ill  rxiRencics  of  light  railway  irafhc  m  aticjlher  element  bearing 
directly  on  the  weight  of  rail  and  strength  of  underwaiks.    It  is  the 

Cse  that  kllU,  not  only  the  track  and  the  roUing-stock,  bat  the  shaie« 
Iden'  divideods.  The  valuable  Uatiatics  compiled  by  Mr.  Price 
Winiams  thow  deuhp  the  eaomoea  taaieae  ia  the  wear  of  the  nil 
under  high  vdochies.'' 

With  reference  to  the  gaiifje  on  which  tight  railways  should 
be  constructed  Mr.  Mtui  points  out  very  clearly  that  no  prac* 
tical  advaaiage  eoaldbe  gainadby lednetog  the  gauge  bdow  ths 
limit  of  width  of  4  feet  8|  inches,  for  one  reason,  among  others, 
that  it  would  be  difficult  to  devise  economic  stowage  in  the 
rolling-stock  for  cither  passengers  or  goods,  but  especially  the 
former.  As  a  matter  of  public  policy  it  is  in  the  highest  degree 
hteipedient  to  auiler  a  departure^  except  us  peculiar 
cases  of  special  tramway,  from  whatever  may  be  the 
already  established  gauge  of  a  country.  With  a  tmiform 
gauge  all  the  rolling  stock  of  the  bght  railway  may,  if 
need  be,  Uaverse  the  trunk  line.  The  three  gauges  of 
4  feet  8|  ndica,  5  feet  6  mchea^  and  6  feet  axe  at  peeaaat 

supreme  in  the  extent  of  territory  covered.  It  is  difficult  to  SCO 
what  IS  to  be  gained,  either  economically  or  technically,  by 
seeking  to  renew  an  interminable  confusion  of  gauges  over  the 
now  happily  prostrate  corpse  ofthe  seven  feet  giant  of  that  ilk* 
The  demoitary  notion  of  a  flght  railway  being  that  itahaB 
serv-e  traffic  intenncdiate  in  magnitude  between  that  of  an  ordi- 
nary railway  and  a  coimnon  road,  it  follows  that  a|&ingle  line,  w  ith, 
occasional  sidings  and  passing  places,  is  sufficient.  The  nature 
and  extent  of  station  accommodatioo  muat  alao  be  kept  stzicstlj 
within  the  limits  ofthe  absolute  needs  ofthe  tralfie,  in  the  lint 
iustancc — extension  of  the  accommodation  being  effected  from 
t  me  to  ttme  as  the  tratlic  grows,  and  can  pay  for  it&  own  house 
room.  The  number  of  stopping  places  must  be  sufficiently 
numerous  to  pick  up  traffic  at  the  prindpai  roads  crossing  the 
line.  By  the  adoption  of  long  ears  on  HeajMe  wfaed-base^  and 
having:  a  fore  and  aft  gangway  instead  of  side  doors,  the  train 
conductor  could  serve  tickets  on  board,  dtspen&ing  with  all 
ticket  office  superfluities.  With  low  speed,  light  weights,  and 
flexible  rolling-stock,  the  tendenqr  of  the  sleepers  to  motion  ia 
the  ballast  is  p.nlpably  reduced.  A  lower  quality  and  leat 
qu.u-.tity  ofbiiiiast  may  be  thetefoiieadmittedi  eihctiBC  io  aauif 

locibties  .1  tangtblc  saving. 

The  general  result  may  be  taken  as  a  saving  of  about  tw4* 
thirds  of  the  first  outlay,  as  compared  with  ordinary  lailwayt } 
that  is  to  say,  that  a  light  railway  may  bebuDt  and  completely 
C  |iiii  pcd  for  from  ,£3.50010  /j.ooo  per  milt!,  according  to  the 
nature  of  the  country  and  its  distance  from  the  source  of  supply 
of  track  materials  and  machinery. 

Light  railwaya,caoatructed  tmdcrthe  condBtioBS  to  which 
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we  h«ve  referred,  wouM  act  as  moat  vduUe  lieedeifi  for  wir 

main  lines,  and  we  trust  fh^t  the  powers  contained  in  the  exist- 
ing Act  with  respect  to  the  construction  of  such  lines  will  not  be 
Iteitmaimk 


COVEKNMENT  PURCHASE^F  THB  TELEGRAPHS. 

The  following  circular  has  been  issued  by  the  directors  of 
neuter's  Tategmm  Company  i—"  The  diitctocs  hasten  to  an- 
■oanceto  the  dumhttldert  the  treialt  of  the  aahttntion  with 
her  Majesty's  Postmaster-Genera!  to  spttlc  the  purchase  money 
payable  to  the  compaay  for  the  Nordcrney  cable,  and  the 
benefit  of  the  concession  and  agreements  connected  therewith. 
The  Muntdf  which  has  thi»  day  been  given,  fixes  the  amount 
tube  pdd  to  Ae  (sabjeet  to  the  appnval  of  Par- 

liament) at  £726,003,  which  the  directors  believe  will  be  satis- 
factory to  the  shareholders."  This  .announcement  afTords 
conclusive  evidence  that  in  the  parchise  of  the  tclc^Taphs  the 
Govenuneot  an  disposed  to  act  in  a  £ur  and  liberal  spirit 
towwdi  fhe  compniies  whose  property  aad  lo^H  they 
propose  to  purchase.  A  grcst  outcry  was  raised  in  several 
qnarters  that  the  terms  offered  by  the  Government,  and 
embodied  in  the  Act  of  last  session,  of  twenty  years'  purchase 
of  the  net  profits,  were  extxavjigant  in  their  character.  Wc  have 
led,  and  ttill  '•"j"****,  Oat  tfie  tiieya|ih  eom- 
t  were  entitled  to  terms  as  favourable  as  those  proposed. 
They  were  not  sellers  of  their  property,  and  were  content  to 
remain  in  possession  of  the  business  in  which  they  had  invested 
their  capitaL  The  Government  for  purposes  of  iu  own,  and 
iritfi  avtew,  «l  oowee^  to  tite  pnhlie  advantage^  were  buyers, 
and  it  would  have  been  perfectly  unreasonable  to  anppose  that 
the  property  could  have  been  obtained  wiihont  a  libenlofTer  on 
the  part  of  the  purch.iser.  The  olTer  of  twenty  years'  purchas-.- 
was,  we  considered,  a  reasonable  one  under  all  the  circumstances 
of  Ae  eaie.  Had  fhe  QtmnmmA  aMrely  proposed  the  pur- 
diase  of  the  goodwill  of  a  trade  we  cotild  undentaad  that  the 
offer  of  twenty  years'  purchase  of  the  net  profits  wonld  be  an 
extravagant  one.  But  the  circumstances  of  the  tcTcgraph  com- 
panies and  ordinary  traders  are  widely  different.  An  ordinary 
trader  orpimftniiniial  nan  caa.  If  hoaghtiq>at  one  place,  resume 
his  business  or  profession  in  another.  In  the  case  of  the  tele- 
graph companies,  however,  ihe  Government  will  in  future  enjoy 
a  complete  monopoly  of  the  telegraphs  of  the  countO'.  'ind  those 
in  whose  hands  the  business  and  profits  are  now  placed  must 
•eek  eome  other  fbna  of  iovtibneB^  aad  perhaps  less  remunera- 
tho  bosfaiess.  In  ordinaiy  caie^  toe^  the  vendor  of  a  trade 
retains  the  plant  on  which  be  has  expended  capital,  or  disposes 
of  it  at  a  valuation.  The  telegraph  companies,  on  the  other 
hand,  give  over  to  the  Government  the  whole  of  their  plant 
■iidatodb4a-tnideferthB  mn  fined  out*  the  tweatyyean^  valua- 
tion of  the  net  profits. 

Take,  for  instance,  the  case  of  fhe  Eleetrie  aod  Inteniali«Ml 
Telegraph  Company.  The  reports  of  this  company  show  that 
aootewhere  about  one  million  has  been  expended  on  plant.  A 
luge  poitioo  of  this  has  been  unprofitably  laid  out,  no  doubt ; 
patent  tights  have  beea  puicbased  at  large  prices  which  have 
yielded  no  return  to  the  company.  But  even  with  all  IMt 
unprofitable  outlay,  incident  to  the  commencement  and  carry- 
ing on  of  the  bnsinCT?  for  which  the  company  was  established, 
Una  niUioa  or  to  of  capital  is  represented  by  plant  which  at 
the  present  moment  is  really  worth  the  whole  of  the  money 
expended.  The  reason  of  this  is  that  large  appropria- 
tions have  been  made  out  of  revenue  for  yc.irs  to 
keep  the  poles  and  wires  and  apparatus  in  perfect 
«idet->fiviiiden  hi  good  cooditioB  the  plant  is  atdess  for  the 
purposes  of  the  company.  The  plant  of  this  oonpaoy — and  no 
doubt  the  same  remark  holds  ime  of  the  other  companies 
—is  at  the  present  time  equal  in  value  to  its 
original  cost.  All  this  plant,  therefore  —  representing, 
My,  £tpaofieo  of  capital  and  revenue— is  banded  over 
to  the  Government  for  the  sum  calculated  upon,  twenty 
years'  purchase  of  the  net  profits.  Another  very  important 
point  to  be  borne  in  mind  is  that  the  business  of  the  com{>Any 
haa  iaoeaaed  so  greatly  that  the  net  profits  were  j^i5/x»  more 
InfhepafttiianinlhftpKvioniyear,  the  ascertained  profits  of 
tto foim  Ae bans  of  the  calcalatioii a»  to  the  par* 


chase  noAey.  The  twenty  years'  purchase  of  the  net  profiu  of 
the  company  for  1867  include  £ifioo,a»  M  the  value  of  the 
plant  to  be  handed  over  to  the  Government,  and  a  basi- 

nesi  rapioly  increail:v^,  and  which  during  the  last 
twelve  months  has  yielded  £15,000  more  than  in  the 
precediog  year.  Add  to  this  that  the  vendors  of  the 
business  must,  by  the  very  nature  of  the  tranaactioa,  give  up 
for  all  time  the  privilege  which  they  now  possess  ofcondacthig 
the  telegraphic  business  of  the  country,  and  which  yields 
them  a  net  revenue  of  £10  per  cent,  on  the  capital.  Deduct 
the  value  of  the  pfamt  headed  over,  and  it  will  be  seen  that  the 
Government  will  obtain  possessioo  of  this  coeapaay  Ibr  some- 
thing like  eight  or  ten  years'  purchase  of  the  net  proAti.  TTiie 
is  a  barf.iin  most  advantageous  to  the  country,  and  when  fairly 
and  fully  explained  we  are  certain  that  it  will  meet  with  no 
leaaoaaMe  opposition.  While  the  terms  of  the  purch.isc  are 
favourable  for  the  Government  they  ■»  « 
equitable  and  reasonable  for  Ae  companies. 

In  the  case  of  Reutei's  Telegram  the  company  possessed  an 
exclusive  concession  for  thirty  years  of  the  tckiiraphic  business 
over  theMeidemey  CMt,  and  which  yielded  a  net  proiu  of 
£30,000  a-year.  Twenty  years'  purchase  of  this  property 
amounted,  therefore,  to  £600,000.  They  had  also  anairangS. 
ment  wi'.h  the  Indo-Knropenn  Telegraph  Company,  worth,  at 
least,  £'apoo  a-ycar  10  ihcrn,  and  for  this  the  arbitrator  ba» 
awarded  a  sum  of  £126,000,  making  the  toUl  sum  to  be  paid 
£j96jooot  Mo  reasonable  person  can  contend  that  this  arrange- 
ment is  an  eitorbitant  one,  or  that  it  is  ode  unfavoutalile  to  Ae 
country.  Th;  profits  nf  the  telegraph  companies, as asCtrHiwed 
by  the  inquiries  before  the  arbitrators,  are  at  present  sufficient 
to  pay  between  five  and  sue  per  cent,  upon  the  capital  re:|uired 
to  purchase  the  interesU  of  the  whole  of  the  existing;  com- 
panies. There  is  every  reason  to  believe  that  the  telegraphic 
business  of  the  country  will  hrgely  increase  with  the  additional 
facilities  to  be  otfcred  by  the  Government ;  but  at  the  present 
moment  it  may  be  taken  as  an  ascertained  fact  that  the  actual 
net  prafiu  of  the  business  which  the  Covcmmett  will  purchase 
will  letnm  between  five  and  six  per  cent,  upon  the  whole 
purchase  money.  If  the  arrangement  is  not  catiicdout  thi» 
session  the  companies  will  have  the  right,  and  will  be  fully 
justified  in  availing  themselves  uf  tliat  ri-ht,  toclami  the  greater 
profits  of  the  present  year  as  the  basis  for  the  estimate  of 
p  .irchase,  and  in  Oe  caee  of  die  Electric Corapaay  thelacrcased 
profits  of  the  last  year  were  £15.000,  and  twenty  years' 
purchase  of  this  will  add  jCzoo.ocjo  to  the  sum  required  for  the 
purchase  of  this  company  alone.  The  delay  of  another  year  in 
the  sctdement  of  tiiis  question  will  cost  the  country  an  addi^ 
tionsJ  £  1,000^  Ibr  takbg  over  the  telegiaphie  hnineas. 

To  the  telegraph  companies  it  is  matter  of  little  importance 
whether  they  are  purchased  this  year  or  not,  but  in  a  public 
point  of  view  it  will  be  of  importance  that  the  bargain  made 
under  the  authority  of  the  Act  of  last  session  should  be  ratified 
by  ParUament  and  that  the  funds  for  eflectfaig  the  transfer  to 
the  Government  should  be  provided  this  year.  Wc  believe  that 
the  whok  sum  required  will  be  by  no  m&ios  so  large  as  has 
been  aaeerted  by  those  who  are  opposed  to  the  transfer.  It 
will  certainly  be  eooaideraWy  less  than  ;£iObOoo,ooi^,  and 
exceed  by  only  a  smaB  sum  the  amount  estimated  by 
Scudamorc  on  behalf  of  the  Post-office.  It  will  be  a  natioul 
calamity  if  the  Irish  Church  Bill  should  be  rejected  by  the 
Lords ;  but  that  calamity  will  be  intensified  if,  in  addition  to  the 
failure  to  effect  a  scttkment  of  this  vexed  poUtical  question,  the 
eminently  practical  and  benefidal  measure  of  the  potehase  of  Uie 
telegraphs  should  be  postponed  to  a  f-t  jic  session.  The  Lords 
cannot,  of  course,  be  expected  to  be  uvluenccd  by  considerations 
which  have  a  special  interest  only  for  trade  and  commerce  ;  b  it 
if  any  raembcrs  of  the  Upper  House  shouki  just  now  be  in 
search  of  a  valid  excuse  for  permitting  a  hiB  to  pass  to  tho 
principle  of  which  they  are  strongi/  opposed,  they  may  find  one 
in  the  fact  that  stubborn  resistance  to  the  second  reading  of  the 
Irish  Church  BiU  nay  probably  endanger  the  passing  of  a  bill 
which  al!  ajree  to  be  wise  and  beneficial,  and  the  deUy  in 
passing  which  may  involve  Ae  country  in  an  OuUay  whij 

'  would  be  equal  to  an  additional  penny  of  inconie>lax  over  IhO 

j  whole  of  the  United  Kingdoou 


will 
Mr. 
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THZdiKctms  pn-'posc  to  offer  the  balance  of  the  unissued  5  per  cent. 
IMirfeNBWitoek  to  the  sbudioidcni  •nd  forirs  of  .ipplicMion  ior  allot- 
noitwni te  bnnl  at  «M9ew  TIa  hOMi  h»ve  ^cted  wMfln  a^in 
■ffimQag  w  tbie  sbudnUmu  oppoititnitr  of  obiiininc  «•■■> pmtiaai 
of  thi*  *toc)c.  b  die  issue  of  tho  ilock  a  ceititB  •neont  of  haite  was 
absolute!)'  neccs«ry  in  order  to  meet  the  first  instalnicnC  of  amount  pay- 
able under  the  apccment  to  the  Go»crnment  of  CaiuJx    The  directors. 


5  i'^' 


therefore,  issued  the  pMipcctui 
Otnt  preference  stock  at  Sa  A  coRuderable  amanat  has  been  takea 
gp^  and  otfuTSi  to  subscribe  foe  theMMMebtvetMCB  arndc  to  the  com- 
pmf.  The  dinctai%  bommt,  hate  vny  pnakn^'wiviiad  the 
of  an  Aetbjrthe  LqiWatve  of  Canada  to  eoaiini  the 
and  of  another  Act  to  irpdatc  and  fix  hf  legd  CBactlweatt  the  emdl- 
tioos  and  r(:)atiTe  podtioD  of  thi*  new  prcfcreaee  stock.  Thii  1q[blatfam 
has  ttow  beeu  obtained,  and  the  <troids  of  the  Act  remove  .-Ul  possible 
doubts  which  might  have  arisen  from  loo>e  phraseology  or  ambiguity  of 
this  compmy'j  former  Acts.  The  new  Act  recognises  the  creation  of 
£i,Oti,aoo  ci  $pa  cent,  pitfereaoe  stock  as  part  of  the  share  capital 
■ithoiiied  to  be  niiel  liy  a  foraicr  Aet,  and  which  the  late  special 
■ecltag  cntpowend  10  belttued  at  fbepileeof  fc^tbos  affimUiiie  fit  per 
etnt  iniwest  to  th«  investor.   Tt  fiiTtliermore  emet*  that  this  ttoek,  up 

to  the  year  l^%7\  h.il!  1>:'  i  iiivcil:'')!.-  iiitn  urti:i.\ry  .-.Ij.iiCi,  2.'.  '.he  iplimi 
of  the  holdci,  j.uu  dcdiics  '.li-it  th;;  prc,'..-rcd  dividtud--.  sh-iU  hi:  jjayali'.t; 
before  the  ortlinary  share  diti  1:  nrl.  ln.t  ranking  after  the  deljcni  .irir  bond 
interest  j  and  nl'o  that,  if  the  net  rerenoc  should  prove  insofBctent  to  (My 
the  fall  di»l,l  il  <  1  5  per  cenL  in  anyone  half-year,  the  atrcar  in  such 
case  will  be  a  charce  on  the  future  revenue.  The  Act,  tlierefurc,  renders 
tfia  dwidcnds  cunulatiTa.  All  these  details  taciiig  thua  eimMtf  mt  out  in 
Ihe  MW  Act  the  diieeton  have  judiciously  retoraed  to  toloni  the  pro- 
Plldgiai  and  to  give  them  an  opportunity  of  applying  for  angr  pMtion  of 
mm  naulotted  preference  stock,  and  thus  participate  In  Ae  DCII^ils  of 
the  ccr«e<sK5n  nz  rrlitf  afforded  by  the  settlement  with  ihf  Government. 
Judgii^y  ft,  rti  tli;;  ample  security  which  the  company  olffn,  .ind  the 
tempting  rate  of  dividend  for  the  new  slock,  Ihcie  thouU  be  no  difficulty 
ia  iBid^K  ike  tmaHgtlad  portion  «f  Ike  near  itock.. 


THE  CAIEDDNIAN  AND  NORTH  BRITISH. 


We  leant  by  tdcgntm  that  th  -  dii.  ctors  of  the  Caledonian  Company 
kane  declined  the  oBfer  to  lefer  the  whole  qaortkia  of  the  amonnt  to  be 
^mm  tp  4t  Korik  BiltiA  on  accoaat  cf  tke  WttTiikf  nmtetoflie 
■rtitnlion  oT  the  Uanjab  of  Salisbury,  lliis  prapoaal,  if  adopted, 
VOiddkawafaidad  the  difficulty  of  giving  an  Lnlcrptetation  of  (he  meaning 
of  the  clnose  in  the  joint-pur'.o  a^'ti'cmcni  as  to  iliu  divMo:!  uflh'.-  F.Ti|;lidj 
and  Scotch  trafRc,  and  wuuid  have  icu  tUc  qucaioa  to  he  decidird  pure 
and  simple  of  the  proportion  of  IroiHc  to  whida  the  North  British  was 
entitled.  It  is  ^till  hpped,  however,  by  some  itiembers  nf  the  ccm- 
mittee  that  a  ba.is  lA  n^rutment  may  be  nrrivc;  at  which  will  prcve;i( 
an  open  ruf  tore  SLtwccn  t!.c  twfi  iMnij -iniis.  This,  however,  can  only 
be  obviate*)  by  ti  t;  Cnlcdi n.m  coding  coiiMderably  more  to  the  North 
British  than  they  have  at  present  oiiifed,  and  making  tatisfactor)' 

 CCIMldS  with  Rspect  to  the  distribution  of  past  camingrk,  n  liich  tlic 

Galan  have  alseady  approptialed  in  part  payment  of  the  kst  divi- 
( M  Oe  ttdfaiair  stock. 


IRISH  RAILWAYS. 


{Fit 


our 


Dotuir,  jtfNB  3. 

With  that  great  ability  and  spirit  of  perseverance  which  are  so  chancter. 
istiecf  llie  niaiiajjcmcDt  of  the  l.ondon  and  North  Wcsleri),  that  com|iany 
are  still  stM'lily  and  ijradually  iner?  astB:;  (!.i>-  by  day  their  hold  i>n  the  Irish 
tnJSc;  and  it  is  esihv  n.m  ikcJ  Ilia!  tli-;  t.iking  up  and  making  of  the 
proposed  Dublin  Trunk  Connectini;  K-uiway  is  likely  to  be  indudri  in 
their  programme  of  fuither  intended  works.  The  plans,  however.  I  n 
coniitiling  tlifir  steam  vessels  at  the  North  Wall  with  the  entire  of  the 
North  of  Irrbad  by  a  thoct  Ihw  to  the  Dublin  and  Drogheda,  will 
liktly  be  opposed  by  the  Dablia  eotporation,  who  look  upon  the  in- 
tended gradients  as  too  steep,  and  calculated  to  interfett:  very  seriously 
witli  the  tr.iftic  about  the  qtuyn,  which  is  now  augmenting  every  day  ; 
but  as  no  objitctioii  is  raUeU  to  (he  line  itself,  the  tailwar  compaaics 
Interested  nuy  probably  be  able  to  modify  the  plan  so  as  to  meet  the 
Tiews  of  the  corporation  and  prevent  any  opposition. 

The  limited  mail  between  Dublin  and  Uelfast  is  such  a  c  implctc 
socccss  that  the  movement  is  now  sjoing  on  in  the  South  of  Irclan  i  lor 
SkfimUas  anangemeilt  bctwiKn  Dublin  and  Cork,  it  l>eing  rcprest-m,:  i 
ttat  such  a  service,  esfeci.\lly  as  regards  the  mails,  wouIdUe  of  imroeeise 
benefit  t»  the  mercantile  coBanuii^  in  the  MOth  ;aad  waaWw'i  that 
the  Vou,hil  tine  will  shortly  be  In  dinet  eonoeelion  with  theOtaat 
Southern,  and  th  i'  Q'i.---..5town  Is  a  port  of  call,  there  is  every  reason 
for  thinking  th.  t  th  -  wishes  of  the  inhaWtints  of  Cork 
and  c>t!ver  i.-nportant  places  will  ntccive  the  favourable 
attention  of  the  Grvsmment.  It  rn ly  ;>l  here  worthy  of 
KMiatk  that  the  limited  mail  service  I  ctw-.i  'i  D  ibiinand  Belfast  is 
•Scintiy  conducted,  and  the  Kingstown  m  l  Holyhead  packets  s  >  ex- 
cellent, that  there  ««nu  no  pois^bility  at  prc=.v-nt  of  improving  by  any 
Other  plan  the  postal  serfiea  betwnnthe  North  of  Ireland  and  Englan  i  . 
And  should  the  Dublin  Tnak CtNUCetlaK  line  be  constructed  the 
aiiittngaentowitthaiiBdiiid«y>iiwow«Ptia>Li»  both 


and  mails  could  be  then  carried  oa  two  WlbwilMa  Boa'Of  tailiaay  to  tho 

mail  packets  at  Kinjjstown. 

The  Cit)  '  f  I  ii;  liii  Steam  Packet  Company — \v!io,  15  you  ire  an-arc, 
are  the  owners  of  the  mail  psrkrts  alluded  (u,  and  of  the  moat 
imporUnt  line  of  steamboats  between  Dublin  and  Uaopool— 
hive  been  latteily  takeo  to  tMk  vefy  severely  by  one  of  onr 
load  Jminiala  for  the  Bm*p«blication  of  the  amoont  of  thefat 
capital,  wad  other  particalara  vsaally  ({iven  by  other  companiee. 
The  directors  have  now,  however,  supplied  some  of  the  ioformalion 
reauired,  and  the  particulars  given  show  their  affairs  to  be  in  a  very 
satisfactory  position.  Bin  5ome  di«r<ati«faction  is  expiw ti  by  the 
mL-rcantilc  community  aj  to  ;u|^h  ircight  rales  bctweao  Dtiihiin  ajij 
I.ivL-rpool  ;  nnd  an  insl.iiice  is  given  wiiero  goods  going  from  Manchester 
•.II  Oulil  n  -  I.J  LivLM  pijo]  .irc  charged  50  per  ceoL  more  than  the  same 
kind  <<f    ind-,  aent  Irom  Mancboter  to  Gb^gow  by  Liverpool.  The 


portion  n(  the  saa«aiiia|%  howotiti^  la wndiin pebdai   

to  Glj.>^u  ,v  by  the  latter  mole  bu  to  conpcte  wiu  a  lailisqp,  wUbtiM 

traffic  to  Dublin  has  no  $uch  competitlan  to  deal  with,  and  this  dFcina* 
stance  makes  all  the  diiference  |  bat  I  know  ol  a  case  where  (oods  «• 

carried  from  Dublin  to  Glasgow  for  Ibc  porp<«e  of  being  Weached  at  a 
very  material  reduction  indeed  from  llii^  aiujun;  wliii;h  was  previouily 
p.-<i'!  wlii-;i  the  ?ame  descriplion  nf  gi>i).i5  scut  for  the  i.\mc  purpose 
Id  .Mar.i^h'-'stcr. 

The  iJublin  miA  iilixgovi  Steam  i^acket  Company  lias  lost  wnonrijr 
by  the  collision  between  iu  two  fine  vessUslhe  liacqois  of  AbArcomaai 
the  Lord  Gough,  by  which  the  former  was  almost  immediately  auiilb 
Nervous  pisaeiwen  Ifom  Dublin  to  Glasgow  have  in  eooaeqsence  boM 
availing  tneraseiVes  of  the  route  to  Scotland  aw  BeUut,  and  the  ra9> 
w.iys  Ix'twcen  (he  latter  and  Dublin  will,  therefore,  for  some  time  be 
c  J  r r  1.- V p'  <nd i ngly  benefited. 

Th  -  roct  if  ts  of  the  Cork  and  I>asaage  Railway  Compmiy  show  aa 
^ticrea.sc  of  £.\iq  4d.  over  tbci«e  for  the  corresponding  half^eai;  baSt 
Usu  bj^  li'xti  unfoctaaaiely  more  than  absorbed  by  paynaeats  fCoc 
scttlemeni  f  a^cidenUn  llwiina^mid  the  eanpvgreiHM^  thoiafixi^ 
pay  a  dividend. 

At  tnoatnordinary  meeting  of  Iko  Mlillli  ■CmlfNi 'MA  SImmb 
Juncifam  Rdlway  Company  a  memodd  to  fb*  BoaiiA  of  Tnde  mm 

adopted  for  an  extension  of  the  time  limited  for  the  purchase  of  laaS 
and  completion  of  the  necessary  works.  The  meatonal  seta  forth  that 
tlie  line  is  about  half  completed  and  tfjat  the  works  had  been  in  abey- 
ance  for  the  U.SI  four  years  oviv-vg  to  the  failure  of  the  contractors  to 
complete  their  urulL-rlaUinf;,  .t.  well  O--.  tii  the  severe  fittancial  ilcjirrT^inft 
a'.tr-n  hn;.y  Ir^sh  railway  iiiYL-itmcnls.  The  borrowinj;  powers,  Ci>iiM.:;n;;; 
of  i^sli.joa,  and  a  prefereace  caniial  aiesttU  aaitsuedi,  and  ilia  .intended 
with  these  securities  to  complete  the  Um:  A  loan Jrom  tiie 
Works  Loan  Commissloneia,  WDO  are  to  haw  priority,  is  e<paetedL  '*nie 
chairman  and  diicctors  expreased  their  aeiwe  tt  the  «Bind>le  servi«s  df 
their  secfciafjr,  vbBse  substantial  tcsrasd  ha%  Jiosaaw,  yet  to>«ome. 

The  report  of  the  General  Mining  Company  for  the  hi'f  v^r  ?niied 
April  2  shows  an  increase  of  liabilities  ;  the  amount  at  1  !  Lhe 

previous  half-year  ws;  ./'rr.  5.^4,  audit  aow  ataidl  at  LyitflJ.  The 
assets,  however,  have  i  n^reaised  tea  ^  1^  1 

'o  ;t7.*S3  at  th*  d:<ic  of  list. 

The  Catysfoit  Minca,  previously  oHTcrcd  for  sale  (n  Li-indo 
just  offered  by  auciion  here,  but  there  were  00  biddeta. 

The  gmat  teSai  battle  in  nrfiereDce  to  the  pnrabiM  -oCdHJ 
Mine,  which  is  claimed  by  the  Mining  Company  at  IrdiiBd  aa 
bL-rn  made  in  trust  for  them,  is  not  likdy  to  come  off  before  Notrember 
ncYt.  The  stake  at  issue  is  not  only  heavy,  bat  the  diaiacter  of  men  of 
high  teputstion  is  involved  In  tb«  matter.  The  case  ia  thOMfi 
upon  with  great  interest,  and  tiie  cnnto;*  is  likely  to  basil 
tryin";  nise,  as  the  sinews  of  war  arc  juitc  ample. 

I  >ur  mdvsay  traffic  rrceipta  arc  on  the  whnlc  rather  favonmblc,  and  a 
good  harvest  would  do  immense  aervioe.  riospccls,  however,  of  the 
Mttcr  aie  not  so  good,  bat  there  are  no  auch.4loomy  accoants  as  aopeat 
to  be  received  from  some  districts  on  the  other  side  of  the  CItanneL  A 
low  aanny  daya  would  in  fact  faring  our  cropa  well  round,  thou^ 
pmcnt  eppcaraBHs  seem  to  point  to  a  lau  harvest. 

In  regard  to  "ur  stock  and  share  market  a  more  buoyant  (eeliof  hsa 
appeared  in  National  Banks  and  N-^tionols  of  LlveipooL    A  good  deal 
h.i3  bcc-i  ditirp  in  mines.    Railway  sli:cks  are  \\nisf  hdiL  Ol 
SoLith(.'rii  ami  Midland  (originals)  arc  ineffec'.uxlly  iMf oiltd  tet  a 
v/tnr  railway  sV.arcji  have  slightly  advanced  ia  value. 


.MONARCH  INSURANCE  COMPANV  (FIRE  AND  MARINE}. 

'^Vi.  are  aotboiised  toalatt  that  th*  lint  imne  cf  tOOkOOft  £s  ahana  ia 
this  company  ana  near  wdhlUll  plMad,  the  puUfe  not  having  been  slow 
to  perceive  the  AaaufitUtFortbauMfeitaking.  The  board  of  direction 
has  lately  been  joined  by  several  highly  influential  men 
of  standing  in  the  commercial  world,  and  Earl  Poolatt 
has  accepted  the  office  of  pceiidMk  of  the  iBCiolgrt  Sir  Edwud 
Cecil  Bivshopp  hlling  the  more  onafoas^  If  Icia  ambitious,  place 
cif  chairman.  Other  important,  additions  have  been  made  to  Ifae 
w 'irking  stair  representmg  the  company  in  provincial  toams,  and  no 
cfi art  seems  to  have  been  5parcd  to  place  the  ncwventarc  on  a  ttioraoghly 
imd  mercantile  : 

The  readiness  with  which  the  mvc-.tir,;;  pu'ilit:  havr  rcsr^ntidcd  t->ci!b 
made  upon  them  by  tin-  promoters  proves  coiKluslrdy  that  the 
cjusting  tariff  principle  so  universally  adopted  by  insurance  oAoes  ia 
nally  Mt  to  baa  aerious  gricvonee  bythe  eommerdal  body,  and  there 
b  nodoabt  lhata  respectably  and  ocoaonrically  conflatiiad  non>taitf 
office  is  likely  to  meat  irith  the  wamait  oppiohatiaB  and  patronaft 
^  from  the  iadepeadeat  part  of  the  eMnnaattf. 

Ar.i  th(?r  (;reit  n'lvnn'ajo  that  this  company  possesses  istbatithaa 
bctn  -a  t:  1  .It  11:  d  '.iviM:ra!)le  juncture,  just  at  the  time  when  dw 
nncrn  ii  and  lung  In  l  ily  complained  of  tax  of  tcjo  pi-r  cent  on  ftre 
iii  uraiuf  li.ii  l.fcn  tL-jhialed.     This  is  likely  tn  pive  an  immense 

I impetus  to  fire  insurance,  and  ial^uiiaa  assurers  will  not,  we  'Hazinf. 
oaoHook  the  iBducemania  ImU  oat  to  Am  br  the  MoiiMdh 
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RAILWAY  HOTES. 

A  icrlfz  o(  trial  trip*  have  recently  been  made  OB  tlie  WVaiid  RkU- 

way  of  Mr.  Faiilic's  powerful  goods  engine  ""Hie  Propiei*.'*  The 
nnu  were  m^uli-  beUvrcu  lU-niLin  iv.d  Kentiih  Town,  ati  l  iV-c  rLsiiIts  of 
tile  tnak  were  regijded  as  most  atisfstctoty.  The  gradient  un  wliich 
(he  engine  ran  was  l  intn  tor  ll  mite.  In  the  first  trial  the  train 
4oauiit^  of  51  loaded  wifm  wd  two  bmk  van* ;  in  the  cccond  the 
itdii  winftt  ImJuiI  w%a»i  ait  tire  hreit  mm :  inil  at  thr  t»it  tri  '  - 
TmSaf  the  Xnia  wmkltdi  of  <$  loiM  tatiikM,  five  avtie%  «nd  a*e 
tieaJc  vans,  together  about  850  ton%  esdnnve  of  the  eoglne.  On 
azdriofi  a:  Kcir.i.li  T:i*ii  tlic  cni^iiic  ihuotcd  tlic  tracks  back  wJlIi  pcn't-'cl 
ease,  :iinl  i'h-  Rcncml  opinion  was  lli.it  t\r  eiii;;:ie  was  capable  ul  even  .1 
larfjer  .imount  of  work  (li»u  this.  Tli^rc  was  .1  large  ijatlieciit;  of  nil- 
«V  loen  to  witness  the  trials,  anuof;  whom  were  Messrs.  Hemans, 

Some  un|)lL-asanl  diiiiloiurci  h.ivc  boen  m.ii.lc  i.t  Vicor;.!  (Aastralia) 
:bf  a  committee  a^tpoiotcd  to  investigate  certain  charges  qia4c  a£ainf.t  a 
member  of  the  Govenuneot  in  coonediun  with  the  constrtictiou  ot 
iMiilways  in  the  ooktny.  A  telegram  suites j — "On  the  opening  oi 
JariiaBMiit  after  the  EMterww»  the  ■fbcw  wen  occupied  with  a 
'  oadienMitcf  theMbciycaiiiiBitliefc  The  itseli  that 
tateHatalerfarlUiKniiib  haa  heeii  cncOed  the  Hoom; 


Mr.  Jones, 
.•ad  also  Mr. 

tto  follow." 


lhe«c>l 


'iHiyOK  ot 


lUboan*,  wtnatecKpected 


The  Nealh  and  Itrecon  .nnd  Swansea  Junclimn  Bill  has  pajscd 
the  Commons'  commiilec,  an  i  ii.as  Ijreti  ripprnvvJ  by  the  Whamclide 
meetirp;  ni'  the  ibareholdeis,  subject  to  some  sliKl;t  nmendmenU  which 
will  be  intr  idaced  in  a  future  staje  of  the  bill.  The  li^ll  proposes  to 
create  140,000  of  additional  capita!  to  clear  offezistiog  iiabilKies,  and 
to  eonptate  the  jtmctioo  line  by  the  creation  of  detMntnra  alock  A  ;  the 
nbttaK  MKatoiea  are  to  be  converted  into  MMtOfe  itodt  B.  bearino 
3  per  cent,  interest,  and  the  Lloyd's  bonds  Into  a  debenture  stock  Cf, 
also  bearing  3  per  cent  interest.  When  the  "  C  "  stock  has  received  3 
per  cent ,  the  "  B"  will  take  4  ;  after  which  the  "  C  "  wi!!  ranl<  at  the 
I  rntf,  tlicn  the  B"  will  take  5,  and  the  "  C  "  will  follow  at  tb<- 
t  rale  oi  uucrcst.  The  com^etion  of  the  Swau«a  ^udcUoo  is  a 
:  important  work,  and  when  finished  there  can  be  tittle  doubt  that 
.ihe  busioess  of  the  line  will  be  auiEcient  to  enable  the  cooiptuiy  to 


^mtri^taifkt.it»fmmt  of  the 


The  misooderstandii^  between  the  Erie  Railroad  Company  and  the 

jPoetnttjter.GencTal's  Dcpartmen";  with  reference  to  the  crnitmct  for 
■  cajrjrinj;  the  injils  luu  been  .irr.inrcd,  the  I'ostm.istcr-Gcncral  liaviilg 

entered  into  a  new  cootnct  With  iLc  ooBpainr,  by  which  their  kterata 
n  :i  Lc    oauced,  uda  aMW  fieqMBi  mi  4pe«4r  dctteeiy  cf  nail 

-JBAllcr  <:u:>iircd. 


We  learn  from  a  Philadelphia  paper  that  seventeen  thonsuid 
Ml  tails  have  beaa  Bled  hi  idniM  the  tndt  cf  Ihe  Ede  R 


tons  of 


«itbe1 


3he  New  Jersey  and  Efantea  Icamrorlci  haw  baen  pcrdiaaed  by  the 

.company,  and  uiey  are  taming  out  aboat  4.000  tons  of  steel  rails  per 
jncKith.    The  line  will  be  entirely  relaid  tnCs  year.    Expenses  in  the 

machine  shops  arc  to  be  reduced,  and  at»  oH<»r  h.i.s  been  ksucd  ap- 
plicable to  ail  the  shops  on  the  line  of  the  roail  from  New  V.irk  0 
Dunkirlc,  hf  which  the  pay  roll  will  b;  re'lia'td  50  ptT  cent.,  ;in  !  .1 
reduction  will  be  mnilc  of  somr  bo  per  cent,  of  the  ciiiployoi.  In  the 
aoBchuie  shop  at  Dunkirk  a  reduction  of  about  1 15,000  per  month  on 
-thapairaoU  hae  bem  cflaeled> 

The  inquiry  at  the  Mansion  Hou«e  Into  the  charges  brooght  against 
Captain  &iaogles,  Mr.  Abblsa,  and  Mr.  Finney,  directors  and  manager  of 
the  English  Joint-Slock  Bank,  has  resulted,  as  it  had  been  anticipated, 
in  the  noaoural>le  acquittal  of  the  directors.  The  high  position  and 
eharacter  cf   Captain   Manfjks  and  Mr.  were  giurantecs 

that  charges  auch  as  tha".  uf  intcnr  to  di-ftainl  could  not  h.ive  been 
-Castaioed  asainst  them.  The  evidencri  .-.howLd  no  iuicQtion  of  [lie  kind, 
•nd  that  all  the  acts  done  by  lluir.  in  their  capacity  ol  directors— mii- 
'takes  as  perliaus  they  might  have  bcca— were  taken  for  the  goo<l 
t  bailc  and  DOt  With  a  view  to  their  own  personal  gate  cr  haacAt. 

!  been  frcqoently  robbed  by  many  jouMledt  enter- 
.pdaes,  and  it  b  aaljf  ■aturat  that  they  ahoald  seek  to  obtain  fome  redress 
bom  the  iojaricumder  which  they  are  smarting,  and  which  hare  cansed 
ihe  rain  of  many  of  them.  We  should  be  heartily  gls  !  to  sec  the  rod 
culprits  dctr^cieil  and  punished,  and  those  wli  1  bave  amassed  great 
loitatics  oar  ol  the  plunder  r>f  shareholders  and  inis.management  of 
these  companies  m.adc  todis^oif^e  some  ol  tbci.  ili-gottcn  wcallh.  Captain 
-Marbles  is  so  weil  luiowu  to  many  taiiway  proprietors  that  th«y  wili  not 
'he  surprised  to  leant  that  he  hasbeen'honoorablyacijuitted  of  ihe  charge 
ef  intent  to  defraud.  There  are  many  who  once  were  directon  and 
naaagers  who  we  are  certain  would  not  come  out  of  an  Ofdeal  lich  as 
that  through  which  the  directors  of  the  English  Toint>Stodl  Baidc  have 
•faiaed  with  e<iually  satiitfactory  results  to  themselves. 

The  decision  of  the  atb^dator';  to  jjivc  twenty  yoars*  purchase  of  the 
net  profus  to  Keuter':;  Tcli.-i;ra:u  C'l.njpaiiy  f.ir  ibt;  XorUerney  Cable 
thouJd  have  a  very  s;ood  e.u n  in  in^-ca.%ini^  coniidtiice  in  this  descrip- 
4inB  of  property.  Unilcr  the  .i^jrccmcnt  ol  laj'.  acision  tlic  Government 
**We  to  pay  twenty  years'  porchase  of  the  net  piolits  derived  from  edc^ 
Mat  HmMigh  the  Kocdenaer  eahl^  dedvcliM;  fipom  atich  sum, 
■vweeer,  aacbaaaomtatnlgbtbedcleraiiiedbfaiblbatloiitorepreicnt 
■>By  greater  relative  risk  attaching  to  the  mainteaaace  of  the  cable  than 
jPthe  maintenance  of  land  lines  of  telegraph.  The  bet  that  the  full 
^of  thetwea^ySycaw'^pwrdMHe  hultieea  iwmded,  after  heaiiag 


a  laijte  amount  of  evidence,  may  be  regarded  as  evidence  that  in  the 
opinion  of  the  arliilrators  there  is  no  "greater  relativrc  risk"  in  sub- 
marine cable*  tlun  in  land  line*.  This  is  ijuitc  in  acc.^r^l  with  all  the 
ej<pcrience  that  has  been  obtained  of  the  working  of  deep  sea  cahle^ 
and  is,  as  we  have  said,  calculated  to  give  addictoml  contideocc  in 
undenakuip  cf  thia  deieiiptiaii. 

It  k  Ctated  tfaalthe  Ronian  Government  have  grante«l  to  certain  pnrtiea 
in  London  the  eonceaaioa  of  the  right  of  laying  a  Hubmarine  cable,  with 
a  monopolrfcrfcrty  rears,  from  the  mouth  of  Ihe  River  Amoor,  in 
Eastern  Siberia.  "ITle  cable  is  to  run  to  Japan,  and  thence  to  Shanghai, 
the  Government  iindertalinj;  tn  coT»ptet«  as  far  as  the  mouth  of  the 
river  the  hnd-i::!!-  -f  telcj;™')  "!  w  t,  ,  which  alreadv  crosses  the  greater 
part  of  Silxria  up  to  a  pint  wobin  6:jd  miles  from  the  coast.  In 
Connection  with  this  .-.iT.v.r  ii  ii  aid  t  1  be  proposed  to  make  arTaiige» 
luenls  for  obtaining  the  co-operation  of  the  Telegraph  Construction  and 
Maintenanee  Compaafi. 

layf^  ate  iafaraied,  been  granted  for  a  telegraph 
tcheme  to  connect  the  British  Indfat  telegraphic  system  with  a  line  from 
Raugkok,  through  S!am  and  Cambodia,  to  Sal^; m,  and  thence  to  Cape 
St.  lames  or  Cape  Padaran,  from  which  a  ■.■jbmaniie  cable  will  be  laid 
t  t  Hongkong.  The  privileges  obtained  ijicl.i  ic  cxcltwive  nghls  from 
the  French  authorities  at  Saigon  for  forty  ye.ari,  ',h<' t  XLiu  ive  rij;lit  of 
communication  thmugh  Cambodia,  and  a  c(Hitc»»ion  from  isiam  lor 
ninety  years.  It  1 .  ..i-.'.i.;  paled  to  have  Saigon  in  connection  with  Europe 
tteforc  the  end  ot  nest  year,  and  that  the  connection  between  Saigoo 
andHaqgkongmarbeeitaUialiediathesameToriS;!.  The  U» 
don  agents  of  the  pardes  iotenated  are  Ifcam  Brenner  and  IcTcock. 

.Vnothcr  of  those  discreditable  attempts  wbieh  have  of  late  so 
frequently  occurred  to  damage  the  crellt  of  the  I'L-ravia-i  Go-.criiment 
was  made  by  parties  cau.sing  the  oim  rtinv.  of  the  full.:iw-iny  in  ilic  ; 
—  "  Peruvian  advices  state  tha»  the  rcveauo  lor  tiieuliicial  )car  amounts  to 
.above  Imtv-t'ijiir  milli'ini  n  r.l  llaii— vit,  Customs  $11,330,600 
«32. 392,900— total,  $44,723,500  i  while  the  cxpense»:as  authorised  1» 
Coi^t^\^$6E,sB>Xi  iiiirti**  deficit irf  »i6.8i8,3oo,  wh.ch  it& 
said  i»  to  be  coveied  with  the  p roan 00  of  the  bonds  of  1865  rcKrved  m 
the  London  market  Congress  has  moreover  invested  the  Execurive 
with  discretionary  faculties  in  case  of  necessity."  It  has  ancc  been 
authM^laUvclr  denied  by  the  TiamtbMllim  III*  aiqrfcaetf^  bondf  i« 
this< 


The  Nruf  Fntt  Prc.  st  statcj  tliat  the  great  Austrian  capi'.alnts  and 
contractors  are  now  ilitectin^'  iheii  cneiyiei  towards  ilie  d.  v.-:,.pni,-nt  of 
variottS  projects  in  Turkey,  and  .adds  that,  in  view  of  th  ;;  ,  _  _  .pansijjn 
of  commerce  which  the  'imi  Canaiond  the  Tnrkith  ra.ilways  will  create 
in  the  Empire,  it  is  proposed,  among  other  works  of  naagnitude,  to  make 
spacious  kirboun  ibr  tlw  chief  seaports,  such  as  Constantinople— which 
istotaUjrwHhoataoooOHBodatioooftbe  kind— Salonica,  &c  Asregarda 
TorUih  nUwayii  the  nearest  connecting  point  wit'i  Austria  will  now  be 
Siiedc,end  not  Brod,  aa  formerly.  Here  the  juoctiou  with  the  Southern 
Kne  will  be  effected,  and  by  this  means  the  route  to  Trieste  and 
Fiam».  rs  nUfito  Vier.na  and  South  Germany,  Krii  Northern  Italy  to 
Southern  France,  will  be  .aixomplished.  In  the  other  direction  the 
.Stale  Kailway  Irom  Gross  Kikinda  to  Belgrade  will  be  constructed,  and 
thence  be  connected  with  the  Servian  Railway.  We  hope  that  the 
cMctiu0nauf$  will  Dnd  the  Turkish  Government  better  disposed  to 
carry  out  their  eMganemenM  then  tbif  h«>i  Mthirto  ptneed  tjaaiiif  to 
be  with  regard  to  the  nntetVMlB  nilingn  mf&f  rugiliiikliil  to 
Turkey. 

We  are  informed  that  the  amoant  nf  bonds  ititd  debentures  deposited 
with  Messrs.  Morgan  and  Co.,  under  the  terms  of  the  proposed 
sjraiigement  With  Mr.  Barlow,  was  $1, 400,00a  As  this  f«!b  short  of 
the  sum  stipulatcvl  for,  the  i.ecuritiei  will  be  at  once  returned  to  the 
holders.  Tiic  profeiiiiui»al  set  vices  of  Mr.  Barl,>w  have,  however,  Ixren 
retained  by  the  directors  on  behalf  of  the  company,  so  that  the  interests 
of  all  dassea  of  creditors  will  \x  duly  represented  in  the  arrangements 
■hkhaigpnilimnlcly  be  made  with  the  Erie  Coaapanf'. 

It  iteapeeted  that  the  board  of  the  Electric  and  Intematfcnal  Telegraph 
Company  wilt  to-day  t>e  in  a  position  to  state  officiall;^  the  mm  which  the 
O  vemmrn-  agree  tog^vc  far  the  parchaae  of  the  hmuieaiend  plant  of 

the  company.     Uia  lUMMMld  ttllt  the aMMIt  Wtll  b«  net  BW  fi«HB 

/2,  750,000. 

The  gr^t  decline  whidi  has  taken  place  in  the  price  of  copper  hat 
had  a  remarkable  effect  on  the  eafaia  of  eepper  niieiBK  ahares.  The 
Devon  Great  Consols,  which  il  toolced  npott  aa  oM  of  the  greateat 
successes  of  British  mining,  has  suffered  to  an  enormouii  exteoL  The 
shares  of  this  company,  which  are  1,024  number,  and  upon  which  £,\ 
only  is  paid,  were  a  stiort  time  ^ince  worth  j^yoo.  They  are  now 
quoteil  at  ;6 170  ex  div.  T  li^  comp'.any  h«s  paid  in  dividends  since  its 
total  of  ;£i.oj3, 192.  The  quantity  of  copper  ore 
4AS85  ton*  

Mr.  C.  B.  I.ane,  C.E.,  one  of  the  engineers  ol  the  proposed  "  Rio 
de  Janeiro  Commercial  Pier,  Wharves,  and  Bonded  Warehouses  Cora* 
pany,"  laft  ScolhaaptBn  en  Ibe  9^  IniL,  Inihe  Royal  nail  eiaan 
packet  La  Ftala. 

The  question  of  the  final  adoption  of  the  north  shore  route  for  the  In- 

tcrer<!oniil  Railway,  as  lately  reported  upcn,  i»  now  ^.t'lrlefl.  Mr. 
M.ackenzie  recently  introviuctd  in  the  House  nl  C  "1:0011-;  .1  ifiolutioa 
to  the  effect  that  the  shortest  route  to  Halifax  woi.M  I  c  tlie  b«it,  but  the 
sens--  iif  i:u-  H.  use  was  entirely  against  him  — thj  m  iiion  being  tost  by 
a  majority  of  about  four  to  one.    The  works,  we  understand,  are  sow 

fidlielksfB  maMitod  dScttVtt  itSSiff**?^*^'''*^ 
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AHERICAN  RAILWAYS. 


TH«  ERIE  RAILWAY. 

The  New  ^  ofK  p.ip«rs  fxpress  tbem*el»«*  very  ttron^ly  in  rigard  to 
the  cooduc'  of  (iovcrnor  HoflTman  in  givinc  hit  sanction  to  th«  bill 
which  pnicticiilygivei  to  the  present  cmcnutw  of  the  Erie  Comnany 
pern  .ui  n;  scltsbi  Ihs  BUHgcaMat  Of  the«OB|MII]t.  TIm  Htm  Ywrk 
Times  :— . 

•^GoMnoc  HeiMa  Im  awmicd  lU  the  bill*  reUting  to  the  V«n. 
derbOt  RokIi,  and  alio  die  bin  Mipelaatint;  the  Gould-Kuk  rule  in  the 
Erif  Ruad  for  five  yeais^  The  nnacr,  •*  tbe  GoTcrnor  vety  {Mtoperly 
explains,  were  unobject  •aabletBlfacmfelfet ;  (hey  wen  anoppoied  in 
either  Iloute  ol  the  Legislature  except  perhap*  by  Gould  himself,  who 
determined  to  have  hit  own  bill  or  *<masb' tbe  others  Mr.  Vander- 
bilt  n«kcd  nothing  fr.r  himself,  and  his  fricndi  islced  nfithing  whUli  ibey 
betieveJ  would  not  proniatethe  public  interest,  lie  wanted,  it  is  true, 
more  enlarged  SUUnn  accommodstioriN  tur  hi ,  HarlL-m  K  .n  1  in  I'ourth- 
avcnuc,  and  for  Itie-c  h=  wa;  ready  tu  j>3y  .1  lili-r^l  remunera- 
tion to  the  City  and  to  the  surrounding  property  holders, 
lib  •bardtoldcn  In  the  Cental  and  Hadign  daiiccd  to 
have  these  road*  eoMolidated,  and  alio  a  deter  euMuetinn  with  the 
Lake  Shore  Roads  to  the  West.  He  concurred  with  them  in  the 
opinion  that  the  measure  would  prove  one  of  econoiajp  to  the  roads, 
whilf  it  would  enable  his  H'-mliiinraiion  t  u  increase  the  com&rt  ef  the 
travelling  public,  and  to  elit;jp?:i  bmh  the  local  and  through  fiejthnto 
the  trading  int^sls  of  the  Slats  and  of  the  Great  West 

"These  icr.j:ru<  have  l>ccn  granted  by  the  Legislature  and  approved  by 
the  governor.  But  Mr.  Vanderbilt  did  not  ask  to  have  the  Hudson  and 
Central  indaded  in  the  bill  to  perpetuate  the  Eric  and  his  own  boards 
ofdinetmL  It  was  a  pt^oe  of  impertinence  on  the  put  ot  Goold  to 
hncft  the  names  of  his  )::Tear  and  successful  corpontkmt  to nive  tfat 
ai>peaiBnce  of  rcspewt.^Vil.ty  to  this  attempt  to  comlnoe  the  Eifi  Sand 
in  ihp  hnni^s  of  its  wrecket^  He  is  opposed  to  all  sudi  iaiteilnaice  With 
D.c  M^c.  nf  r.iilway  stockholders  to  control,  and  if  they  Ihnkitheel,  to 
cll,^n^;;^  ot  tr.in  fpf  such  control  of  their  own  property  every  year  j  and 
I  r  1..^  no  intent:  tn  to  avail  nf  the  act  so  inconsiderately  ;';i,si-d  and 
unfi  ituriitrly  .approved  at  tbe  instance  of  the  bad  men  who  lijvi:  seirni 
npor.  the  [ijopcr.y,  ur.!y  to  prey  up^;.a  it,  of  the  I''riL-  5tockho:ili:u.  Ilu! 
Ac  governor,  ;hitl<itiig  ins  action  behind  a  siiiuUr  measure  recently 
passed  by  the  Pennsylvania  Legislature—- it  may  be  to  keep  Gould  and 
Ffck  and^  Lane  from  clatcfciag  wme  of  the  great  and  prosperous  roads 
of  Ihttt  State  by  tbe  "ame  mean*  of  purchased  proxies  that  two  years 
ago  enabled  them  to  qf.  pos^mion  and  soon  after  complete  control  of 
the  Eric — haj  approvr  J  the  bill.  In  this  wc  l..:v?  nrly  to  say  that  he 
has  done  more  damage  In-  own  rct^u!ation  than  iiumolia'e  wrong  to 
the  Eric  bond  ami  iti:<  '<i  hoUlcr-i.  They  -ire  nriw,  as  they  have  been  for 
two  year*,  helpless,  so  far  a^  tli<_- nnniml  i:iret;ni;s  o'  the  company  art.' 
concerned.^  In  any  event,  whether  the  bili  is  made  law  or  not,  they 
iCBahl  10  at  long  as  all  nditn  through  the  courts  is  denied,  or, 

rited,  defied  by  flight  to  another  Slate,  or  otherwise.  The 
e  to  his  own  reputation  the  noieiaof  U  the  more  grievous, 
Mve believe  he  will  soon  realiie,  becauie  Keen  have  no  otiesponding 
compensat  either  immediate  or  prospective,  to  his  parly  or  to  his 
own  poliiiiia:  pi-...i«ct$.  The  democracy  may  find  this  Eiie  rirg  an  old 
TOsn  cf  the  mounr:iitv  hefore  thfy  are  s  twelvemonth  older.  The 
rascality  thai  row  -uironrjK  the  Krii-,  10  tlie  threatened  ruin  of  all  tbe 
interests  directly  concerned,  and  to  the  utter  disgust  and  scandal  of  an 
heneit  cmnmnitn  wiU.  aawtedlir  he  cmhad  oni.  «r4  poiriblf  at  an 
earlier  day  than  fBdr  wiched  anihan  now  dieam 

"  The  Stock  Exchange  Is  onder  00  obligation  to  Gofwnor  HoAian 
for  signing  the  bill  for  perpehtaling  the  Gould-Piikadmidstialioil  ofthe 
Erie  Road,  whris  ?  siock  ii  not  recognised  on  the  Exchange  in  consequence 
of  the  unau-.h  nisei  issues  >!  common  shares  last  year;  the  astounding 
roaijrttuile  and  limit  or  which  have  r.evtr  hcen  oiTicia!Iy  acknowledged, 
.-.iLd  the  irKistra'ion  oi  wliich,  with  sC'trie  tf  ■.|l■:.n^illlc  tru%t  company,  has 
thus  lar  been  dctliDcd  or  ntuiiiou&ly  nc^icctLd.  Whde  the  brokerx  of 
the  Exchange  arc  not  disposed,  from  the^r  rcipcct  for  the  t'civcinoi,  to 
regard  hii  approval  of  this  bill  as  his  personal  endorsement  of  ail  the 
WRMC  dol^ci  of  Could  an<l  Fi»k,  jim,  ituoocb  the  past  y«ar,  they  feel 
net  be  haigifCB  an  official  licence  to  tbe  repeiilioa  of  these  abwes  for 
five  years  to  come,  if  by  any  cliance  these  men  should  find  the  way  of 
eacape  rrom  :he  utter  state  of  discredit  to  which  they  l-a-e  already 
brought  il)e  road  and  its  stock,  both  at  home  and  abroad.  Come  what 
may,  however,  the  Stock  Exchange  boards  (now  consolidated)  have 
done  their  duty  in  warning  the  puWsc  ?i;:airnt  the  security  and  validity  flf 
tte  COnnion  stock  of  theKric  Koad.  d  iiry  .  an  do  no  more  thin  to 
coatinne  to  refuse  it«  recognition  on  the  New  York  Eacimnce,  so  long 
u  it  remains  in  its  preMot  neeklin  and  mfsponeiUe  eootioC'* 

THE  PITTSBURGH,  FORT  WAYNE,  ANOCHICACa 
Tbe  reported  negotialioiw  between  the  Pennsylvaai*  RaUiuad  and 

t.ie  rittsh.anch,  Fnrt  Waynp,  and  Chicago  Company  for  the  ptrpetual 
lease  ut  ilic  :atter,  we  have  reaMiu  to  suppose  have  taken  the  form  of 
a  distinct  proposition  fruiii  tlie  PenntylvRoia  Ccrapnny  \n  pay  13  per 
gntper  annum  in  qoartirly  ilividuji',  !r-'e  in  l.inx'innK-nl'tax,  up.ju 
the  praent  capital  of  the  Fort  Wflync—;gi  1,560,000— and  the  iotcrer. 
npon  Its  whole  fiiaded  debt,  including  the  yearly  contribution  to  sink- 
»e  the  principal  or  the  debt;  leaving  it  to  the  Fort  '.Vgynt  Companv  t  > 
determine  the  new  basis  of  c.ipital  upon  which  tbe  leaaete  to  be  paid^ 
^atis  If  SO  per  cent,  should  be  added  to  the  piCMnt  capital,  calUni: 
the  whole  Jiy. 250.000,  the  .juartefly  dividends  to  Iw  at  the  rate  of  8  per 
cent,  per  annum  ;  or  if  71 J  per  cent,  should  be  addeii,  calling  the  whole 
capital  $20. 31s, the  quaiterly  dividemls  to  b- at  Ih-  rat,,-  n{  7  per 
cent  per  annum.  Mi. ^  last  proposition,  we  lic'.;r  ve  is  m  rKcd  with 
most  favour  on  Wall-street.  It  makes  a  7  per  ccul.  ir.vcstiiicnt,  free  of 
Oovernment-tax  and  all  oontineencies. 

The  ><«>K«f  tlKntktMiiEh,  Port  Wayne,  and  Chicago  Railtxjad  to 
AePeaiHylvanh  iUdraad  haa  been  fomally  niifiad  ^  the  directors  of 
faethMeipanica.  The  team  eie  *»  fdllaw  Rrt  Wayne  road 
icaeim  u  per  eenb  nponthe  picint  captalnoek  of  the 


free  of  Govemment-tat,  payable  qeeitErtr,  tbe  VMnaylvania  Compuy 

guaranteeing  the  bonds  01  the  company,  keeping  tbe  road  and  i's  eqntp. 
mcnls  in  repair.  The  directors  of  ihc  Fort  Wayne  road  ha»e  discusKd 
the  <TiHfect  o(  increaung  their  stock,  and  have  about  decided  upon 
makir.^;  a  jcripdivldend  of  714  percent.,  which  would  make  exactly  7 
per  cent,  upon  the  increased  capital.  The  lease,  which  is  peipekual, 
goes  into  eScct  upon  the  first  of  July,  and  the  Fort  Waynt  raed  km 
their  eaaoings  for  the  half-year,  as  well  aa  the  ntonqr  to  bt  IMlllB 
from  the  sale  of  the  supplies  now  on  hand.  The  *™ 
divided,  and  will  probably  amount  to  lO  par  eCBtf  nKhon^  It  CBflt 
of  coune  now  be  definitely  rtalaiL 

The  Umon  Pacific.— Unm.  Dwan^  Clwo^  and  Uacy,  the  fiI8^ 
named  the  pcoidei^  tho  aAcn  dliceton  efOitnfliini',  kite  aHifiaa 

their  office. 

The  following  yarn  of  tl>e  Central  Pacific  Railroad,  "  LirlatiM  « 
LocomotivCt"  haa  appeared  in  the  local  preai :— Some  Indians  hu 
observed  %  moMter  with  red  eyes  dashing  throi^JlltJBOantaio  pane^ 


diving  under  and  through  the  hills,  snorting  and  airitUl^  •*  >t  west. 
They  resolved  to  lay  in  wait  and  "  lariat^'  this  mottstrotity  ;  »l»ey 
once  set  to  work  and  made  a  very  strong  cord,  which  thev  stretched 
across  the  track,  either  end  being  held  firmly  liy  twenty  or  mt'.^  of  the 
would-be  captors.  The  engine  came  thundehnc  alDng,  struck  the 
lariat  just  Wow  the  hcad-liERt,  and  caused  the  Indiaras  to  exhibit  leall 
of  tnmbhng  more  remarkalile  lhan  those  of  a  firit-class  circns. 
The  same  Indiaoi  axe  now  Mid  to  regard  the  locotnoiivc  as  an  object  of 
worship  t 

letters  bare  been  received  in  San  FianctKo  In  eighteen  days  aoM 
1  OTnWnTwt,  SinM  the  opening  of  the  oeadand  tanat  la* 
qf  mnpapaa  aent  to  the  Atlantic  Surfea  and  Ewog»  1w 


75pcrecaitpHkllhe 


letters  aboot  tSptft 


Riilway  as  being  a  domi 
not  Quebec  coulu  have  any  special 


GREAT  WESTERN  OF  CANADA. 
From  the  OttavM  Timtt  of  19th  ult  we  cut  the  following  ableipeett 
i-f  the  Hon.  Willia-n  M'ltiLster  in  the  Cinadi.an  Senate  r— 

Vur^uir.t  to  the  order  <ji'  the  day,  the  Huuie  went  into  committee  of 
the  whole  (Hon.  .Mr.  litjlitKiD  the  tliau),  00  a  bill  ioUtuied  "An  Act 
to  conhrnn  and  j:;jvc  ciTfCt  10  a  certain  agtecment  between  the  Gemifr 
ment  of  Canada  and  ihe  Gieat  Western  Railway  Companv." 

Hod.  Mr.  M'Mastbb.  in  reply  to  what  had  been  aaid  by  the  Ml 
member  for  Quebec  (Mr.  Tessier),  would  ftatathat  the  Uinoo  Acthad 
fixed  beyond  all  doabt  the  Government  claim  against  tbe  Great  Weston 
debt.  That  being  the  case,  neither  Ontario 
■  "  claim  to  it.     His  hon.  frienrf  from 
Nova  Scotia   (Mr.    M'Cfully)   had   said    the    Maritime  Provinces 
wcuM  Icse  by  the  arrangement   now   contcmplatedj   inasmuch  as 
•his   debt    was  included  '\a  the  assets  v.ith   which   Canada  entered 
the  Union.     This  statement  was  n«t  in  accordance  with  tbe 
for  while  the  Great  Western  debt  was  treated  as  a  good  assetia  On 
original  ConfedenUioB  negotlatioBt  at  Quebec,  he  had  rood  NMOn  to 
koowthatifaieeaoatalanimtof  thaidain  was  fomished  at  the  time  in 
detail  it  was  eiHmated  at  an  amonnt  eonddciahly  wider  what  is  comed 
by  the  settlement  which  tha  hon.  House  is  now  esked  to  coofinn. 
It  had  not  been  hU  intention  to  add  a  single  word  to  what  had  been 
so  well  said  by  the  Hon.  Poatmaster-General  In  support  of  the  bill  at  its 
second  reading,  but  having  taken  a  somewhat  active  part  ia  endeavovK 
ing  to  bring  about  a  wttlcracnt  of  tliin  lorg-pcndtng  Govermneat 
claim  against  the  Great  Western  Railway  Company,  be  availed  himfdf 
of  this  oppoitnnity  to  stale  one  or  two  reasons  why  he  had  Kit 
justified  ia  iitgJnK  die  Gofcnment  and  MUag  Ibt  LcRislatnre  to  make 
a  reasonable  ooaeeidon  to  the  company.  ThcM  Mtaom  he  wotud  state 
more  particniaily  for  the  inlitnaitianM  thtntmbcrt  from  the  Mantnne 
Provinces,  whowoBldnotbeaaftmUarwilbtheebcumUanGcs connected 
with  the  arrangements  between  this  company  and  the  GovemTnent  o( 
tbe  Old  Province  of  Canada  as  members  from  Dntirio.  When  the  titcat 
Weatern  Railway  was  ntst  projected  'he  New  York  Central  Railway 
Company  took  a  laige  amount  of  t.;ock  in  the  enlercrisc,  with  the 
understanding  that  a  narrow  gauge,  corresponding  with  the  g-^'U* 
the  New  York  Central,  would  be  laid  upon  this  railway.    Ha  l  this 
been  done,  the  Great  Western  could  have  been  used  for  carrying  /rcight 
to  aa4  ftont  the  mut,  and  thia  astensive  traffic  would  have  made  stock 
in  the  Oicat  Wertem  an  exodlent  investment    Instead  ot  their  beioff 
allowed  to  adopt  this  narrow  gauge,  which  would  have  proved  of  snch 
advantage  to  them,  the  Government  obliged  the  company  to  adopt  a 
wide  paugf,  and  the  rfSu!;  was,  the  New  York  Centra!  Company  dis- 
posed ol  the  stock  they  had  taken  in  it,  and  the  only  iratbc  received 
from  that  company  was  carried  at  a  great  disadvantage  until  Uie  Great 
Western  Company,  at  a  vast  eij-cnse,  laid  down  a  third  rail.    This  was 
one  reason  why  the  company  .should  be  entitled  to  the  oMisidentioa  ef 
the  QnnBtwawnt   There  was  anotte,  aod,  pcihaps,  a  stranger  rcacoa 
In  the  fiwt  that  neariy  every  dolter  of  the  Mode  of  tbe  company  was 
taken  in  England  on  the  assurance,  based  upon  an  Order  in  Cowidl, 
that  the  Great  Western  Railway  would  form  the  western  end  of  the 
Grand  Trunk  Railway,  but  soon  after  the  Ci rc.it  Western  h.<id  been 
c  m|,)eted  a  rival  line  was  chartered  Ity  the  Le-;;i5la",iire  running  parallel 
wiih  ihr  Great  Western  for  nearly  its  entire  isnglh,  at  a  duunce  of 
atjuut  ti^hicen  mites.    The  result,  ns  n'rt;h;  have  been  expected,  was 
most  disaMroos  to  the  company,  as  they  were  tUereby  deprived  of  a  Usgjt 
portion  ol  their  most  profitable  trafuc    In  consequence  of  this  Am 
wtrc  unable  to  pay  any  dividend  for  some  years,  and  during  a  penod  M 
nine  years  the  ahaseholdcr*  reoeitNd  only  about  2  i-io  per  cent,  per 
annum  on  tbcir  fovestnents,  while  the  pment  settlement  providca  lor 
the  Government  being  paid     per  cent  per  annum  interest  darinj;  that 
time,  that  being  the  only  redaction  made  in  favour  of  the  company. 
The  present  settlement 'scc  jres  for  the  Government  (he enure  principal 
and  interest  at  6  perc  .nt.  f-jr  the  time  it  has  been  inve*ted  (with  the 
exception  of  lh<  se  nine  jcais,  in  which  a  paitial  reduction  has  been 
made),  and  also  the  commission  for  payments  made  in  London. 
He  thought  by  this  arrangement  the  Government  were  driving  a  very 
hard bHiBin With thaceoiMBii, and tlwmihmid  ant  bam 
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voice  ia  the  House  to  pautiaf  tUl  HIL  (AocmW:  What  it  Jhe 
whole  amouDt  given  up  under  tUttmaKement I**)  The  cooceeion  U 
ccpnsented  as  bcinf:  afi  nl /kio.ooo  t,irr!io(j.  In  rirgaid  lo  the  hard 
buigain  which  the  (J.  viriimcnt  h.ivi^  <!tiv<;ii  with  the  cnmpiiiy,  he 
thought  if  the  Finance  Miriis'cr  wouIH  I  j.^kav  H-eU  .ifier  all  the  other 
claims  of  the  Govemment  he  w.ihM  deserve  tli'.:  ^  ,,,.:]  opinion  of  the 
cooatiy.  He(\Ir.  M'Muter)  feJt  it  to  be  his  duty  on  Uehalfof  the 
MBMOgr  H)  pabiid|r«daMirM||BlkacordMiitr  and  courtesy  with  which 
tte  niMiieellWMarhad  treated  the  npKsent;ttiTcs  of  the  coffi{>anf 
during  the  proltaeted  ncgotlalions  which  have  led  to  the  present  idthMillt 
There  was  yet  another  point  which  had  not  been  mentioned,  lint  frbidt 
•hoold  entitle  the  compsnytotheconsidcraion  of  the  Goremment— that 
was,  iheadvaiitaj^c  Die  coontry.and  especially  the  Western  Peninsula,  had 
ceceived  In  the  cxpetKliture  of  u>  large  an  amount  of  English  capital 
upon  the  railwajr,  wKich  !i,i5  hjJ  the  erfeet  o(  making  that  peninsula 
^jearden  of  Canada.  Taking  these  matter*  into  considcrjiiio  1.  he 
"*         ^?  ■••Mill  ft  much  more  hearty  support  if  a  lar^rr 


bad 

.  ttkcii  oir  fioim  the  debt.  He  had  not  been  in  the 
babit  of  going  fo  any  unreasonable  expenditure  of  poblie  aOMf, 
•nd  be  would  not  go  for  the  present  measure  if  he  did  not  belleic  it  «u 

fortlte  public  infcrflst.  He  only  regretted  that  (he  Government  had 
not  been  more  liberal  in  ir.:iStlng  the  arrangement.  He  concluded  by 
expresaii^  the  pleasure  be  felt  in  supporting  the  Got (nuBcnt  in  this 


THE  6CIKDX  RAILWAY  COHPAMY  AND  ITS  ASSOCIATED 
VNDERTAKINGS. 

Wita  respect  to  the  proposed  assodation  flf  t&c  nrioiM  ndcrtakiDgs 
«f  the  Sdnde  Railway,  the  SmJiau  has  the  figOowiaff  lanarlu  :— 

"  We  read  with  much  interttt  the  Important  report  of  the  proceedings 
of  a  meeting  of  proprieton  in  Ihesc  corrpanie»,t  held  for'  the  purpose 
of  ctmsidcriog  the  propriety  of  the  ohtninmcnt  cf  tn  Act  of  Parliament 
eiapowertng  the  company  to  amalgamate  tlieir  several  undcTtakings  into 

<*e.  We    cannot   well   «vr-«oDgratuiate  aX\  concerned  on  the 

Belter.  The  plea  eeeMaciidi  itself  to  common  tense; 
■w  aow  that  It  liei  been  acknowledged  and  sanctioned, 
we  may  hope  for  a  tseedy  and  beneficial  change  in  the  hitherto 
bagttithlng  afCtirs  of  both  the  railway  company  and  the  flotUla.  The 
Bchejne  for  the  amalgsmation  of  the  several  untJcrtakingi  concerned  is 
by  no  means  a  new  one.  On  the  contn»r>',  it  was  a  familiar  idea,  to  the 
gaiGisl  body  of  ihe  proprictorii,  of  long  staadiog ;  and  one  always 
entertained  as  an  event  which  must  sooner  or  later  occur, 
frow  the  fact  of  the  miUuaiity  of  interests  involTed.  The 
IMOae  P^Od  «iMB  the  amalgamation  ihovid  take  place, 
■MuawMe  la  lAidi  it  AskAA  Uke  effect,  were  the  only  matters 
of  iwetrtelatr  naaU^K  to  be  settled.  Ibe  mitiltaf  thepiaaaatd 
•mlg»matfa«aebcwlto«iiliinthecomp«aoraMUriMlL  Lo^atit 
how  we  may,  there  teems  no  solid  objection  to  it  discoverable.  The 
bill,  which  Luls  received  the  sanction  01  the  proprietors,  is  a  bill  purely 
permissive.  The  r|uestion  when  or  whctlicr  the  amalRamalion  ihall  be 
earned  out,  is  a  matter  for  fuluis  dcliberdtion.  But  let  it  be 
■Pt  forgotten  that,  in  terms  of  the  rcsolu:ion  to  wliich  the 
■anholders  are  now  plolRed— '  It  is  of  the  ulmint  imjmrlanct 
uait  early  steps  be  taken  to  unite  the  sereral  lections  of  railway  in  the 
Company's  hands  ia  one  eeMlinnoeB  Uut'  tni.  ihaaftiia  lha 
•missing  link,'  the  line  between  Koiiee apd  lloMi%  bt  eUed  lo  the 
sy^te -t  forthwith.  We  are  aware  that  dailn|  the  Mat  aOBtbs  there 
ii  I  ir  red  into  the  qaestion  of  the  so  admeh  needai!  * miiiiog  link ' 
anew  element.  Government  has  proposed  to  supply  it  ;  anr!  it  may 
be  safely  asserted  that,  whether  the  Scinde  KaiUay  and  Awciatnin  of 
yodcrtakings  therewith  connected  arc  or  arc  not  enuusted 
with  the  constnictiijn  <jf  the  'miisinj;  link,'  that  line  will 
bemade,  because  it  is  an  iodispensabie  line.  If  it  be  nut  ),uppU«:(i  by 
faivate  eoterpfiee,  it  will  assuredly  tooecr  oe  klar  be  made,  ncverthe- 
MM^  because  it  It  a  necessary  line,  and  it  will  be  made  by  the  Govern- 
BKnt.  Yrt  nothiiw  could  be  more  injurious  to  the  whole  of  the  system 
dwn  that  either  the  Govemment  or  a  separate  proprietorship  shoul  l 
make  it  If  the  Governmint  were  t:i  nuVe  it,  it  wovil.l  b;  im- 
potsible  to  speculate  as  to  the  time  when  it  would  l-c  crniptctcd. 
The  plain  proposition  now  made  is  —  that  thatu-hnldcrs  ex- 
change their  share.  In  the  Delhi,  the  P'j.njab,  the  Scinde,  and 
the  Indus  Steam  Flotilla,  for  shares  in  the  Aajalijatnatel  CoEajMuiy. 
ftrjbia  neaaa  the  ogocaition  ef  ibe  inisiini>  Unk  will  be  soonest 
OTtafaiedi  by  wUdi  IbeaefeBl  sections  of  tl:e  grea:  lilghway  of  commu- 
nication will  be  united  In  one  continuous  system.  The  project  is  one 
fraught  with  the  utmtwt  iflipoftancc  to  shareholders  in  a  financial  point 
oftiew;UwiaproTeorcaonaowbcaeiil  to  India  ccaeiallT;  and  it 
lIDI  OQBdaoe  laifdf  to  the  good  oC  Oo  nMhar  cawbr." 


TESTIMONIAL    TO     MR.    KXIGHT,    I.ATF  TRAFFIC 
MANAGER  OF  THE  SOUTH  EASTERN  RAILWAY. 

Tm  offdal*  and  beade  «r  dMartoMata  oTflw  SooOi  Baititn  RaU- 

way  last  night  presented  to  Mr.  Knight,  the  late  traffic  superlniendeat  of 
ttut  line,  a  very  handsome  candelabnim,  on  the  occasion  of  his  retirement 
ftoat  the  company  and  acceptance  of  the  cifEce  of  traffic  manager  of  the 
Brighton  line.  Mr.  Klxirall  occupied  the  chair,  and  in  a  few  felicitous 
remarks  gave  expression  to  the  regret  which  the  cfficers  of 
the  company  experienced  on  losing  the  services  of  one  wlio 
lot  ao  many  years  had  been  ooonected  with  the  cooipanv, 
yatheoonideot  asanrance  that  in  the  poet  vhidi  he  bad  aeBapied  his 
bwjtacaB-like  habits,  his  great  expoiaoai  in  dM  woddBe  of  railways, 
and  his  ^eral  courteous  caodnet  wonld  cmk  fee  him  the  goodwill  of 
the  ofRoals  and  suboidinattoSGnb  and  pnwrt*  Ibe  prosperity  of  the 
Brighton  RaUwmr.  The  peiaeataiion  took  dnco  al  ine  Caoaon*aiRet 
Hotel,  after  a  dinnv  odniMbllr  aantad  bfUx.  SidM^  Spmcar,  the 
pictcnt  mani^ar. 

The  company  comprised  Mr.  Ashcroft,  Mr.  Noden,  Mr.  Whalelv, 
Mr.  Rjrder.  Mr.  Barnes,  Mr.  C.  V.  Walker,  KJUSk,  Capt.  Boxer.  Mr. 
HaoiilLlIt;  Teanaat,  Mr.  Cockb«i%  nadnlhtrkMdfof  ' 
«r  tte  Soadi  BaMem  KaUway. 


Wnira  TSAIN  8IGMALS. 
It  it  ewll  Imown  fhat  die  neach  UcrsennBcnt  have  paid  great  r^ard 
to  the  re<iuiremcnls  of  n>eans  of  communication  in  trains  l^wecn  pas* 
scngcrs  and  guards,  and  the  successful  trials  of  Mr.  Weir's  pneumatic 
system  hririn;^;  occjiiktl  the  attention  nf  the  Emperor  and  hit  Ministers 
of  the  .M  arine,  of  War,  and  of  Ct  iiimcue,  an  Imperial  commission  of 
four  rocmU-rs  was  recently  appointed  to  consider  if»  capsbilities.  On 


'rhurs>lay  n-n 


M.   CoucfiL-,  the  In.pcctor-Gein.Til  of  .Mints  and 


Charge  du  Contrutc  dcs  Cliuutius  de  Ker  de  Paris  k  la  Mcdilemnee,  one 
of  tfaa  Maaben  deputed  to  reprcaant  tho  tt— ,  eeamaBawlad  hp 
the  eminent  railway  engineers,  M.  Vtdllnili^  ef  (he  Cbonln  de  Far  on 

I'Est,  and  M.  Dcloy,  of  the  Paris  and  Lyons,  arrived  at  Dover,  whoe 
they  were  received  by  Mr.  Weir,  Sir  Samuel  Canning,  Mr.  Wilcox, 
Mr.  Martley,  the-  loeotrsotive  tiiperinlentJcnt  of  the  London,  Chatham, 
and  D  vvcr  KaiUvay,  and  Mr.  Weir,  jun.  .A  speci.al  exjicrmicjital  train 
of  t'''.c  full  com^'lcment  of  seven  carrij^ts,  formm;;  the  tidal 
.■i.TVHC  IraiiK  run  by  that  comp.iny  for  the  I'arii  tlirout;h  (.crvice, 
was  cnorteoujly  famiibed  by  the  director*,  and  the  party,  comprtsinf 
aevMal  £a^^Hh  enpneem  and  olboF  omclicai  ^^ettfwf*t,  wece  eo^myoA 
lo  Canlcrinty  (a  ton  of  stateea  aidleah  efter  an  agreeable  ifjtwm  at  On 
I.nrd  Warden  Hotel.  Signals  were  repeatedly  tnntmilted  by  the 
varioii.s  memlxrs  of  the  party  under  very  various  drcumttances,  some- 
t\au--  Inlng  very  quickly  repeated,  in  otdci  t)  .^how  the  efficiency  of  thia 
M  ,lt  :n  f  ir  "  talking '  purposes.  llav.nf^  previously  descrioed  the 
sy^li-ni  or.  the  occmsion  ©fits  *ncct^.ifui  trial  iK.'fore  Colonel  Volland  {one 
ol  the  i^^[_lcctor^  of  :hc  Hoard  of  Tradu)  in  Fcbruaiy  last,  it  is  not  neces* 
sary  here  to  go  into  detiuls  %  it  wiil  suihcc  to  note  ttiat  two  important 
tm|>to«em«»ts  have  been  made  since  that  exhibition  of  its  practical  cap** 
cities — namely,  an  automatic  means  (bv  the  addition  ofasimplechaii4  of 
conveying  a  signal  upon  the  acddenlal  breaking  avray  of  aoff 
part  of  uie  train  on  the  jonmey,  and  tn  equally  simple  MCent  M 
making  one  and  the  •.aiii'-  tlockwnrk  bell  perform  the  two  fimc« 
tions  formerly  .liiicne'l  to  two  bclU.  V,y  a  Intle  rod,  merely 
turned  from  one  ■iiric  tn  the  other,  the  alanim  which  rinj«i  er»n(innoosly 
in  the  guard'.-,  van  on  Ihc  pull  of  the  jiiis.^enj^er  upon  tin-  signal  lever  \Si 
the  carriage  compartment,  is  (topped;  and  the  bell  afterwards— the 
gearing  bnc  altcied— ia  atrack  only  in  sincle  strokes  apoo  each 


presiion  of  the  pnwtiaatie  cfaamhovao  that  the  gnaida  can  repeat  tibo 
blows  in  certain  oode*.  Use  the  beitaof  tbedeclnc  needle,  and  cany 


on  conversation  with  each  other  or  with  die  drircr.  The  whistle  on  dM 
engine  can  also  be  jctnsted  at  the  i«me  time  as  the  gnards'  bells,  by  the 

one  and  the  «me  pull  of  the  paK.cnf;CT,  who  lias  no  ^l.ick  to  draw  to  as 
the  rope,  nor  any  muicular  LiTurt  to  nialte  av  in  mech.inical  sy<itcra3. 
Another  value  of  the  system  15  tiist  the  tram  can  be  conveniently  started 
by  these  signal-^,  and  liios  the  eUiciency  of  the  practical  apparatus  can 
be  tested  before  the  commencement  of  ofatf  Joan^  aadnteMiy 
stopping  station  alonf  the  line. 


ASPHALTE  FOR  ROADS, 
Coniiilcralik-  excilcmen:  h»->  been  crealcil  m  the  neighbourhood  of 
the  }!;ink  ol  England  dating  the  last  fortnij-jht  by  the  appearance  of  a 
bar.d  of  i-'rench  workmen,  who  have  been  sent  over  lo  London  by  the 
Soaetedes  Aspholtes  du  Val  de  TtAua  ul  Neuctuitei,  for  the  nurpotcof 
i^flm  down  tt  Threodneedle-street  a  spedman  Of  wbtt  nt  all 
eeenta  In  EnglaBd,  a  novelty  in  street  paving.  The  woA  b  now  ao  br 
completed  that  foe  the  peat  vreek  it  oas  been  open  for  traiGc,  and  it 
mutt  be  admitted  that,  SO  far  as  present  appearances  go,  it  is  not  only  a 
novelty,  hut  in  many  respects  an  improvement  on  anything  hithoto 
attempted  in  London.  It  is  perfectly  smooth  ani  level,  so  that  is 
driring  over  it  a  c.Mn.igo  glkdea aJtrnfT  without  any  iol'ing,  and  with  on 
entire  ali  ,i-n^e  of  noiie.  This  in  ils-  -f  in  ^  '  giL-at  an  advantage  that  we 
should  like  to  see  all  London  paved  with  it,  and  the  unbearable  rattle 
and  roar  of  Ibe  innnnwiiWii  vttakko  over  the  aneeca  granite  atanat 
done  away  wttli.  Oiria(  to  ita  lawodmcBB  the  amocat  of  frietioa  ia 
reduced  to  a  minimum,  so  that  one  horse  will  draw  with  ease  a 
load  svirKh  it  would  require  ttro  horses  to  draw  on  an 
ordinary  paved  street.  It  is  free  from  dust,  and  consequently  free 
from  mud,  and  is  easily  washed  dow.i  .tnd  »;cpt  clean.  These 
lieing  so  many  desirable  ijaal-ties  we  arc  p'.ad  to  see  it  luvinj;  \  fair 
trial,  .iiul  we  \hould  like  to  .^x'  a  fartlu^r  t-xjie-Mmcnt  inadi:  111  the  west 
of  l...i^ntlon.  We  arc  informrd  tliat  it  has  proved  in  Paris  to  be  much 
more  dandle  (has  giaiiit%  and  much  more  «a^f  npaiied,  Tho  foo^ 
paths  oribeatraetaie  now  bcin^^  done  by  theaaatenmilanen;  and  it 
secOM  to  form  a  pavement  which  would  be  very  inlHAte  for  railway 
stctionf,  fier  platforms,  approaches,  and  internal  v*ai1e.  Tlw  company 
have  proposed  to  lay  a  portion  of  the  new  street  from  Blaekfriars  to  the 
Mansion  House  with  the  asphalte,  and  nudertalie  to  do  free  of 
charue  if,  at  the  expiralion  of  twelve  months,  it  doe^  not  answer  the 
expti-tation^  forn^fd  of  it.  The  Metropolitan  Hoard  of  Works  have, 
however,  it  is  said,  refused  tu  permit  the  eapeiiment  to  be  mode,  unleas 
■he  contractors  will  lay  it  down  entirely  at  their  own  oott.  The 
depositaries  of  the  company  in  Englai>d,  who  undertake  the  whole  wodc, 
an  Meaai.Callaader  md  Amos,  150,  Leadenhall-atnet 


Gkrm.^N  Raii,w.\ys.  —  At  Frankl'ort,  of  Austrian  speculative  securi- 
ties, CrefJit  -Sharen  and  Lombard  Railway  hare  been  hnnly  maintained, 
the  t'ormrr  Irfcause  40II.  ])er  xharc  are  likely  to  be  refunded  next  month  ; 
the  latter,  because  by  the  Moot  Cenis  tunnel  the  Lombard  Railway  will 
be  hranght  hi  eenneetian  with  the  French  Unes.  Ftanab-AiitriM 
sham  have  been  doiD,  the  dividend  not  hav  ^iven  general  eaHifaclin% 
although  the  report  reads  favourably.  The  available  surplus  for  yXSi, 
after  payment  of  5  per  cent,  on  the  shares,  is  9i  739,0981].,  out  of  which 
50c.  extra  dividend  (crpial  to  loj  per  cent,  inlrrest)  is  to  he  paid, 
519.4588-  is  to  be  carried  to  the  reserve,  and  2,762,3461!.  is  to  be  added 
to  thp  fan;!  for  possible  emer^-tncici,  which  is  thus  iaii«d  to  the  high 
total  of  7,547,7331).  The  shares  of  the  K.-ischaii-Odcrburg  Kailway 
will  be  brought  out  for  tubtcriptioa  at  an  early  day.  There  has  been 
some  demand  for  Turkiah  bond^  and  the  Italian  To' 
tinues  io  good  teqttesL 
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DIRECTORS'  HALF-YEARLY  REPORTS. 


AKOLO  AMKBICAJN  TKLBOBAPH. 
The  report  >at«  "  Xhe  cabla  of  186C— «ii  Meident  to  whieh  w»t 
nvntiooed  ia  tho  iaat  report  btrin);  oeenrred  oo  the  3rd  Augtut, 
1868— WM  moOMtfuUy  iwpaiMd  on  tbe  lltb  OotoN<r,  and  tbii  rn  j 
M  well  M  tb*t  of  18BS,  hM  »inc«  confitmed  m  perfect  woTkiD({  order. 
Tbfl  (MNi  of  tbCM  ''rncvaj!  and  extraordinary  repiin  amountt  to 
£10,299  12l,  OM-b»ir  of  which,  nccorriin^iotlMtwnaiof  thaaiiakiDg 
wittiit  viMi  ibe  Atlwatm  Tel.- graph  Comipmf,  i»a«ha«i  tjiiBit 
uw  manw  ar  tlib  oompmy.  The  geocnd  Mfmw  mmooI  itevf  » 
b«l»nc«  of  €54,826  16i.,  ttom  wbieb  tba  dir«et«r»  neommeDd  tb«t  • 
dhidrnd  of  17i.p«r  ibar*,  fres  of  iaromc-lax,  b*deol*r*d,  wbiebwiU 
•bsorb  £51,000,  IcaTing  a  balance  of  £3,83^  Kit.  tob«etrri»dforwiwd. 
Thi«  diTiiieticI,  with  the  three  inteiim  dirideiidt  rf  10a.  eaebpw  tbtN 
•Ireadj  l>»id,  »ud  inoomo-tai,  will  make  a  little  over  21  per  c#nt.  for 
the  year.  The  t«rifT  wa«  reduced  on  the  lit  September  liut 
from  £B  6i.  £3  7«.  GJ.  far  a  mceaige  of  10  words,  with  Hre 
Wordt  free  for  addreM,  ,  and  tho  icceipfi  actTuin^  to 
Um  Aoclo-AmencMi  ttod  4tUntu  Iciejmpb  Compaiiiei 
froafkatdalatothtUakalltelMMWH^  «aia  Mir.  kiMMi 
MS  dwiDgtb*  niM  nonUit  when  tba  ftnin  IhiW  «m  b  foro»  ; 
•ad  for  tbo  noiiasial  yaar  endins  3^th  .Ipril  iMt  tb«  rtnipta  bare 
wcragtd  £600  ptr  day.  Tbe  loiut  comiuiltaa  of  tba  directori  of  tbe 
Ani(li;>  .'American  and  Atlantic  Xclognipb  Oompanim,  with  Ibe  eooaeot 
cf  :ijL  N  -w  York,  Newfoundlaiid,  luia  Loodon  Telearapb  Oompaoy, 
hare  furthf^r  r?iii'!»rd  to  reduce  tbe  tarifT,  from  ihii  (J»ti»,  to  £2  for  t-en 
Wordi,  iDcluiJi:.h'  11  :.irc>««,  Ja'o,  and  siRnature,  batwecii  Great  Britii-i 
and  Ireland  and  -New  i'tirl,  and  la.  for  every  adriitioniil  word,  with 
half  tbaea  ra^ea  to  Ibe  preet  for  mesMj{ea  canaiatinf;  of  pgliticMil  and 
gaaaral  oawi  ooW  for  publieation.  Ihit  it  tbe  fourth  reduotwa  in  the 
tariff  naoa  tha  ifth  JvIm,  UM-^vhMlha<*W»  ■•>•  MA-  and  ezaa- 
joMMaa  dw  bdal  tto  lb*  luMMtd  buiM«  libel;  toariae 
'  [  tt  mn  jmltHir  urill  mmi  tfam  noiimnilitiniii  auj 
 laMdooadlaf  " 


DUXAIlUUO  AND  WITETSK  iLIMITHD), 
The  report  of  the  dipi"'?or?  atatei  luut  the  Imparul  OaTerament  of 
fioaeia  had,  in  antio^iiti  .  n  ijl  s  Tery  large  aad  iimnediate  acoeeaion  of 
tmlho,  called  on  crriain  of  iho  railwaft  of  tba  eapire  to  increaae  ihtir 
rolling  Slock  and  atetioa  aoeoannodatioo,  and  anion);  ihem  rho  j  '.^^s- 
barg  and  Wttepak  Bailwey  Oompao/.  U  «aa  eeUaaated  that  tbe 
toul  ineraaaa  of  reUtng  atoek  and  alhir  MwwmilrtiM  mwld  tUti- 
nately  aotoant  to  akost  £900,000.  Xb*  ImparM  Ogmammi  had 
oArad  to  adTsooa  tba  tami  peceeiary  for  tboaa  pxtrpoaee ;  and  tba 
intereet  on  iuob  tumf,  ee  well  ae  tbe  ambiim  fund  for  tbair  radaiiip> 
tion,  would,  by  the  aaoction  of  tbe  Qeternnient,  b«  i^hargeabU  on  tba 
trafflo  rei>eipt«  of  the  railway,  tbe  guarantee  cf  the  Oorerniaent  00 
the  orif^nil  Demiuiil  eapital  rensaioiag  ttt  foU  force,  'liie  ilif retort, 
barhii;  fully  and  earnestly  considered  Ibe  ptot  unl  Lt  thi- Rueaian 
Qoreroment,  bad  arrifed  at  the  coZKlniion  that  it  was  manifcally  the 
i of  tba  ihareboldeia  to  oomply  tberewith,  and  had  accordingly 
Ba4«aaetiiig  of  proprietoia  on  tbe  lUat  uistaat,  to  gi?ailbe 
~  tba  aaonNiy  pomtm  to  b«*fov  for  tba  poipoiH  of  tba 
turn  aot  flnifdlog  hi  tba  wboib  £600,000. 

iFBIOAN  STBUneiP. 
The  report  cf  the  directors  of  this  oompanT  atstea  that  daring  Ibe 
paet  balf-jrnr,  endiiifj  April  30  !ast,  the  miiil  "and  additional  lerricee 
bad  been  cottdusUd  wit !i  imrn  luality  an-1  with  an  entire  iromnBity 
from  cataaitiea.  The  Kthiope,  howcrcr,  whioh  tbey  bad  chartered  for 
aipecial  aarika  to  tba  Coaat  of  Africa,  broke  down  durini;  the  cur- 
■■■fjf  •'^Wdbilrtar,  tbareby  tDToWing  an  addiiioral  charge,  which 
•M  baM  dnnai  Ift  tba  balT-yeat'*  roTenua.  Tba  nrw  reaMi,  the 
BniiV  bad  lw«i  kanabail.  lad  would  aoga  bo  daapotebad  to  tbe 
*  "^'P*^  tn  tfca  tmrpoiaa  of  the 

eompaay.  The  contract  with  tbe  Colonial  <}oremmeDt  of  Sierra 
Leone  for  mail  eommanieation  with  Bulima  and  Bberbro  bad  been 
oommcnced,  and  the  aerrics  was  h<tiig  nunsoaafully  parfonaed.  From 
the  gri  airr  demand  for  conTcysi  ce  u<  cargo  by  ateam  in  praferenoe 
to  aaiUog  ihipa  Ibe  din  clurs  bad  a'icady  paHially  pronded  for  it, 
and,  acting  for  what  they  bdliere  j  thn  bi-it  intcraeta  of  tho  company, 
tbey  bad  oeeided  upon  .u.l  further  iuoreaaing  tbe  nomber  of  saillpgj 
par  Booth.  So  aaable  the  dirreton  to  carry  out  the  objects  they  h«d 
te  viaw,  itwii  aaaaaeary  that  additional  oapital  ahoma  b«  prorided. 
Vbay  tbartfore  rocommanded  tbe  isaoe  of  tho  aaalloited  abaree,  at  a 
VBaBun.  to  the  propriatota,  la  the  propor tioK  at  tbraa  abarea  to  every 
twon^-two  held.  Tl»  diraetore  oongMoktad  Ibo  piMiialon  tbaft 
they  had  been  enaMad,  after  dieobarging  all  tbo  expasiaea  1 — mil  Jn 
oarryiBs  0°  the  lerviees  and  making  reearrea  toornt  depradalioHi  1* 
teare  a  bulanco  iufficiont  to  pay  a  dmdeod  0/  He.  per  abOi«kaa4o 
fofther  (  sjioent  ot  per  .hurt,  for  the  half-year,  float  *  * 
Thosf  |>iiymenutbedirii-rors  reco:iiti.«nded foradOOtiOfc 
aoootinl  ebowed  in  eipenditure  uf  t:lH?.403.        '  ' 

OUDS  AJiU  KOHILCniTD. 
^ "Lj^*^******* af thiaooa^ atataa  that  the  eompanr 
.    ."WO,  MOi  prtlMaeiy  Mraatioa  aad  aarv4y.  to  «x  tbe 
Whole  »y  iem  ai  a  eonoeeted  wriea  ofliMafrDattboPoolabtoBanaMa. 

and  I  hat  t  li«r»  were  no  diAeulliea  of  inpoHMlea  otbwtloil  the  eron- 
iag  ot  the  Talley  of  th«  rif,.r  Roragunga.  near  to  Ban-iltT,  and  the 
three  crosaioga  of  (be  U,ir.«f.,  on  tbe  main  line  eitcnJed  from 
Mor*J.b«di  atR<»,eVn-,  on  ih,-  .Ifrffhur  bnnch  ;  and  at  Cjwi-.n/.p. 
00  the  BjrBingh.i,  I. n.  know,  «r.:i  L'..«'np„rr  hfmch.  Tbe  compIinT'e 
yant  reported  tUat  they  were  ui  p-,s«...,on  o(  suit;ihl,-  offlcee 'at 
m^S^  •  2**  ^•''''•'•♦on'  Oil  J?  divl.iira,  eoniiet- 

aJ^^^*^.       Cawapore  line,  witb  aU  the  lines  east  of 
S'  y  ^H'yy batwwmOawapato and  fi«naree  com,  l.trd 

OROUt «(  ibia  aiTima^  ood  mda  Xmekaaira  aoareiuest  pUca  for 


haadqnartera.  Mr.  Lorall,  in  tba  Bohilmitid  dirlaioo,  bad  charm  of 
all  tbe  liaea  of  railway  weatwaid  of  Byraombat  and  Cawapora  linaf 
with  Bareilly  aa  beadqoartara.  Arrangementa  bad  been  made,  with 
tbe  Mnation  of  tba  Qoremoiant,  to  constract  bridgra  aa  aoon  ao 
practicable  at  Cawnpore  and  Kaiehiii  r>r\  tb#  brnneh  Unee,  aad- 
i-Tv  '  mlly  on  the  mainline,  when  ■,  •]■.'-  f.r  1-  pining  the  riva*' 
on  the  exteniion  beyond  Morad»b»d,  which  was  now  oodoF 
oonaideration,  '  1  !  h  j-  a  determined.  In  respect  of  tha  bridga 
Oewapore,  the  Uoremment  of  India  bad  aoceded  to  a  pontage  rata  of 
fifo  BUM  iB  addition  10  Ibo  Ofdioavnilwayfarea,  andtoloar  Mfec 
mdw  Aol  Vo.  ttorum.  flha  tDliio  quantity  of  panooaaot  mp 
matOlUo  Aw  a  length  of  900  nilea  bad  been  ordered,  and  alao  9v 
addiltawlloaomotiree.  Tbe  ebipment  of  material!  from  thia  coantry 
waa  oonunaaeed  in  March,  and  a  oontinnoiia  deipateh  would  hr  \n-pt 
up  monthly,  ao  lhal  aioAoient  quantity  would  reach  India  r  h:iie 
fo  preTent  any  risk  of  delay  in  oompleting  tbe  lines.  The  groaa 
caminxB  for  the  haU  jinr  :i  t  c  Lucknow  and  Cawnpore  line,  iX 
miles  in  lerfjtb,  amounted  to  £lli,Kl8,  and  the  eTprndilura  to 
£11,689,  lonTins  u  profit  of  £1,100.  The  capital  account  »howad  O 
total  receipt  of  ,t: I, 024,81m?,  and  a  total  expenditura  oi  £460,78^ 
leariog  a  balaooe  of  £S64.,10a  Xbo  boatd  bod  aotiaad  r  itb  rcgiol 
tba  Urge  proportion  of  expenaao  la  UHlfltt,  nd  lad  ugad  upea  tlHt 
agent  tbe  neceeeity  for  tbo  obiitHMa  rf  •WBW1'.  9bo  ao*  «C 
fuel  bad  been  a  prinaiptl  OHM  rflbo  largo  wipaaMtwo  fi  ' 
tha  lodBMV  line. 


KORTHBKN  OF  BUKXOS  AXB£a 
The  r-:>pnr':  will;  lioi-i . .: n 1 1-  ;,i re ured  up  to  the  end  of  Deoeinbcir  latt-- 
fur  bucQos  Ayreaand  Luudou  abow  that  the  aggregate  reoaipt  from 
M  vcr  uu  for  the  twelre  mantli*  ending  31st BeoamlMr  last  was  £V2,799^ 
being  an  inoreawe  of  Xl.liil,  ornearly  M  pec  caat.  on  tho  raeaintO' 
for  the  year  1867,  and  it  ia  eatirfaatary  lOrObMnolfeit,  milmUmmm 
ape«al  ei^aoditorf,  the  working  atpanaaa  iiotadoaad  loWH  tf  Itm 
aoaatalfc  Sba  rarenua  aoeoaat  fier  tha  peat  yato  ebawa  a  profikoA 
£liMfiO$  htm  the  railway  aad  tManway,  aod.it  i*  eonfidaatly  axpaotadl 
that  ae  MMm  aa  tha  apeeial  axpaaditora-ii  oaotpleted— which  baa  hee» 
folly  adrartad  to  in  prerioua  reporta  aa  naaiaaary  tor  the  eoonomioaii 
and  eAcient  working  of  the  line — the  PBiiti—iy'a  natinoome  will  coov 
linaa  to  inrrr(\e<-.  Ihg  items  of  special  etxpenditaia  WiU  be  hasTT- 
duricg  tbe  current  year,  and  will  inelude  two  Arst  elaae  earriagea,  1' 
timber  trucks,  already  deii»<redj  sit  itaoiif  wagons,  six  o< 
good*  wdgooe,  one  goaid'a  b*eak  vta,  oompleted.  Two  en 
St  graatar  power  thootbaao  aawia  tuaaa*  alw.aidin^  tho« 
wbufa  will  fhU  npom  Iho  UVO  aaaoaaK  la  aidHNMO  tofl 
aont  goonBlao  tba  Aroiterf  report  that  oa  tha  Idlh  Koraoahar  lait » 
letter  waonaiifod  by  thoaaaapaoy'a  managar  at  Bwaoni  Ayraa  froow 
tba  fl  II  in  llilaglib ,  inliiBatiag  thaafa7  a  daarao  baatiog  da(o< 
KorambarlMl,  ttn^  «bog«araataa  graoted  to  thiaaompaay  "eaaaao> 
until  the  neersaery  wcirVa  are  carried  oot  bv  which  the  line  will  bo, 
]ilac«d  in  i-u:ii,!  il -.ii  11  nf  a  :'r't  c'.'i-t  ra;;"HY,"     I'l/  thil  letter'a- 

euitable  reply  waa  aent  by  tbe  dompany's  reproeeritttira,  and  at' 
tbe  date  of  the  laat  adricea  from  Buriiot  Ayrea  the  aahjeat  waa  atill 
in  abeyanoc.    The  direetore  ware  muoh  lurpriaad  to  learn  that  tha 
GoTemneBt  autboritiea  bad  arrired  a<  aa  as-part«  daeiajoB  baaatf' 
upon  a  repottof  their  own  angineaie,  and'  aiado  witboat  aoliaa  tiLor 
ooavaoleatioa  with,  Hwlogal  lafitienUtiTae  of  tbo  fgooy.  Or 
term  "  tnt  ehM  Milvaj  "  la  obnoualy  ttrj  dutlit.  Ho  Hao  «■» 
conitructed  in  accordance  with  plana  praHoaely  approred  by  ttr 
Ooremment  of  the  day,  which  alio  excreieed  a  eoperriatoa  orer  tba: 
work*  during  their  TOnatruotion.    TTpoio  ita  eompletion  tbe  Gor«TB« 
meiit  engineers  and  agenle  minutely  examiDed  ertry  portion,  tad 
repuried  upon  It*  defeote,  but  admitted  that  the agreimient  liad  been 
carried    out.       A    dtdae    waa    therefore    iaioed    bearing  data 
July   1-Ub,    1865,    in   whieh   tbe   Uofemment   reeogtaiMd  for 
tbe  effeola  of  ibe  guarantee  the  aura  of  £160,000,  on  whidt. 
Ibey  agreed  lo      internet  at  the  rate  of  7  per  cent  per  aaaam,  ris.^ 
£10^600;  and  ia  wfcwoato  tba  Tigfo  BstonaiaD,  it  waa  arranged  that 
tba  aal  proaeada  Aonid  1»  «bai|M  witb  £700,  makiBz  uogethav 
£ll,M(lt  tbo  total  amount  of  tho  Qovammant  guarantee.    Dpoa  tha 
reqniriUoaof  tbo  OoTemment  large  auma  bare  bean  expeaoad  oafe 
of  reTenua  upon  the  plant  and  improTement  of  the  pennanent  way,  aa 
detailed  in  tbia  and  tbe  lait  annual  freport,  and  the  roUing-atoek  ia 
reeeiTisg  the  ;  iportant  addition*  abore  adrerted  to.     IRie  train 
aecotntiiodation  has  al»o  been    ]aq|ely  inOrMaed.      It  is  thi  reforn 
obrioua  that  in  erery  reapeot  the  line  ia  in  a  far  better  oonditi^sa 
than  It  was  when  the  QovcrnmenC  aii^knowledged  that  their  gnarantro, 
•hould  come  into  efect.   80  eoon  a*  the  necessary  detail*  with  tba 
Oaraeaaunt  baito  beeo  eonolaclad,  it  i«  intended  to  alter  tha  traaaoaj 
and  aiaka  it  o  vaod  aoi table  ffar  lootsmotiTe  eaginea  witb  a  doable  lino 
gf  loilwof,  MfballbOttafGe  to  and  turn  tba  26  de  MaTO,  or  OoataB 
BoMO  Hatioak  mgr  bo  aenrayed  by  loaoaaotivaa  inataad  of  by  boMM 
aaat  praaeot    This  ooaatrootion  ol  a  doaUo  Una  to  Balgraiia^  tb» 
ilrat  important  atation,  ia  reeosBmaodad  by  the  ooinpaqy'a  tnufio 
manager  in  aensrqucinee  of  the  rapidly  increaaing  tiaAo,  a  work 
wbiob  it  ia  propjaed  to  carry  out  from  time  to  time  sa  may  ha  dceaned 
adtieabla.      The    sbarchaltiers    witi    remember    that    in  1H64>5 
£26,000  of  deboBtcn-e  were  issued  and  made  payable  on  March  let 
laet.    Tha  following  •latement  alTorde  the  aeoMaary  inionaatioD  tm 
regard  to  tbe  debeniurea  in  queetion  1— Paid  off,  £17,600  ;  exohaocad- 
for  debenluio  ttock,  £1,&00 ;  ranawad,  OiMOO ;  total,  £2^00a  Tbo 
balaoca  on  tbo  aal  twanno  aaaooat  aa  tbo  glibrfUnawbaa  lanl  wm 
£17.189.    no  dInelaM  lUhb  Out,  baartaf  ht  vM  d»  largo 
aildtlional  expenditnra  tba  oompany  will  be  oalled  upon  to  make^  aa<|i 
the  sum  rrqnired  for  rolting-etock  ordered,  it  woaldnot  be  prudenft' 
to  do  iriore  than  declare  a  dividend  at  tbe  rate  of  7  per  oeot.  poa" 
»nn'jm  for  the  twelve  montbi  ended  December  31,  1965,  upon  tbo 
company'*  guanmlMd  prefiirenee  gharw.     A  rote  of  £800  was  ao- 
cordeil  to  ttie  director*  nt  tlie  last  ani^ual  meeting,  for  their  tc_TT:  -f^ 

lor  tbe  paat  year.  Tbe  improTcd  poaitios  of  the  oompaoy  oow 
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Mf(»,  wbo  ■»  ilVlil 

iMOPdfOKly.  —  

BOMBAT,  BABODA,  AKD  CENTRAL  INDIA. 
The  enpi(*l  looourt  »hoirt  s  totsl  arnount  T'ciiiTpd  on  itock,  »liire«, 
■ad  (Mi'-it  i-cj  £7,'lC-l,001.  of  which  £21,288  wm  rocetvfd  by  cnlin 
■od  pKjmcnts  m  ksticipation  on  ahtrca  i^urin|(  tU«  baii-year.  llie 
total  MBOnnt  of  cli»itUd  Mprniltluro  pnairil  to  Moonnt  to  Ihe  ikme 
PMiod  ««t  £6,B0i,&B&,  Mid  tii«  ktnouot  ia  ttorat  and  maUriali  on 
irndta  IndtoAMl  in  tnanil  mi  Xm^taS^  On  tb«  l»h  EUptamlier 
iMt  fha  niliMii'.  WM  ofMatd  to  Ohanoj-iMid.  Id  Back  Bay,  a  farther 
dtataace  of  li  mil*,  making  tbe  toul  open  line  S07i milei.  On  tbo  un- 
OMDod  line  eooadcrable  prof  CM4  bat  bees  nude  wilbtbobndito  nrrau 
Ud  Babarmntteo  rirer  at  Ahmedtbad,  wbieh  will  be  read;  for  traffic 
(with  a  aingla  Una)  befor*  th«  nest  sMntoan.  Tbeline  la  tbe  rirer  wa» 
eooipleted  a  jear  agn..  Tba  »bole  lenitb  of  thia  axteoaion  ii  about  2) 
znilei.  The  long  looked-for  oompletiaQ  of  Iba  railway  to  C-j]aba 
{  Bonibt;)  m&jr  now  be  «ud  to  b)  tt  band.  UnforeiteQ  d«U]re  anddiffi- 
eolii*!  brjond  the  control  f  '^.o  i  rLi  ora  hiTo  uufjrtuoateljr  frOD 
tinM  to  tima  oo(nirred,.«bii;b  LaTe  nat  aalj  ivtnrded  (be  daTdopmeot 

fat  Ik*  of  railwagt  is  now  all  bat  oompUte,  and  th« 
Matbaa.lalely  MoetioBad  the  ercotton  of  *  tempurary 
pMMBger  ttation  at  tb^marioe  linoet  aeadjr  »  mile  further  e>ath  than 
ObonieT-road.  Tbe  ba«rd  hope  that  tbe  cxteoeioa  ma;f  be  utiliaed 
fortba  earriageof  cotton  to  tba  CoUkii  Cott^m  0»eu  tlii*  asMon,  asd 
that  th«  terminal  •mngeiuentf  ■■•  I  :.'.»Ihi,  in.j  Cariiiko  llandcr,  ind 
tbe  Msrine  Litw^  will  bo  pruCDeutxl  wtib,  with  cii  pottiibio  dreuatob. 
TTntil  thcTu  aro  (r/\lf  csOTieJ  out,  the  traffic  Icgitimntoly  belottg- 
tagi  to  tbia  railway  oannot  b«  pniperlv  deveiorped.  Tbe  Mfport 
■I  Hw  «Wif  iHiiW  enginaaa  gjM»  fdl  Infmitilll  «■  the 
ggodMaa  of  IhrlHie-tairtbe  pi*Ki«Mof  Um-  dwIm.  Aa  ■gmmwt 
bae  bean  rntered  into  with  thr  Grmt  Indian  Peninaoln  miwy 
Oonptn;  fur  the  working  b;  tbi«  cotiipunv  of  tbe  loeal  MabiB,BldldaM, 
and  Bonbaf  tnAc,  iaelodin^  ibe  osrrjini;  ont  of  tbe  arrangvonent 
mad*  in  1864  for  tba  pwehaM  of  'he  Mabin  brascb  of  ibr  (irritt 
Indiaa  Penfanenla  Company,  lliwagreeinant  nl«o  pnTid««  fur  thi>  w:irk- 
inf  of  good*  tnfflo  bv  aeeb  oampaDj  oTarlbc  hr.c  of  ths  oc  l  r  ^  uib 
of  PareHJtiDOttos,  within  tbe  Inland  ot  Bombay,  tbe  effect  of  wbiob  will 
beto  f^ive  inoreaeed  faoilitiei  for  tb o  trsnamieaiooorpublieawTChaBdiee. 
Xbe  firoas  receipts  for  tbe  baU-year  en  Jiog  (be  Silt  Deeenber,  1868 
ilB.  addiiiocal  mile  a aagMir  haTing  been  opeMd  ia  fliptambrr 
Wl  ae  ezplaiaed).  umtmmt*aMm,666,  aeeompei««willi«ieo,3M 
iMm^Mrreepanding  period  of  UI7,Md  lhaw,  tbeieCore,  an  iooreeae 
tt^,tf^  of  which  £5,198  arilM  fnai  «»ebing,  and  £2,07«  from 
mvrohandiae  traffic.  Ax  the  paaieager-  tr«flo  there  ia  an  itirrea««  in 
orery  ola»«,  but  tv9pe«iaUy  ia  the  third  :  in  tbe  numbcra  .-arrird  of 
89^966,  and  in  Ibo  !»mr>«nfi«  rwrirpd  of  €2,760.  In  tho  mtircbaudi«« 
tnffie  there  b»»bern  n  hilli- ::iT  m  Oiepubiio  food" orrirrl,  r^pccmlly 
in  cotton,  dry  fms'n  nr^ft,  mpt»l»,  opiurr,  and  piece  g:,'o<i«,  M  wili 
Im  5;'crj  bj  Mir  r-.i  :.l « ii  af  good*  trnfTio  ttpp<!ndod  to  thi>  report.  The 
tfgni,  m  hi«  foil  and  oiear  report^  poiale  out  tbe  nuslnatione 
tHt  bar*  taken  ptace  in  Uie  ootton  traffic  d urine  the  lait 
.  J  jeate,  and  he  aleo adrerle  to  tiw great  irreguUritj  of  tbe  "  op" 
"dora"  traffio  in  tfta  InlijMV  aadrr  notice  (rii.,  52,907  tone 
nra,**  Ineloding  ia,8MtaBi  ttiwSwmy  materiali,  and  only  9,9M 
too*  "up"),  aa  inrolring  a  larfe  proportion  of  empty  ranning,  and 
tfaoa  inoreaejng  the  co«t  of  working.  Tbe  following  oautee  here 
operated  pr*ju<Jle<*lly  on  tbn  ItaPfie,  i<«p<>dil!y  in  tlji  goodt  depart- 
BMnt— ^l.,  tb«  aea  competitioi;,  the  braak  in  Ih?  Nrrhadda-bridge, 
the  ditntniahed  aiipply  of  cotton,  the  want  of  roada  to  tha  etations,  tbe 
long  delay  in  reaching  the  harbaur  at  Bombay,  and  tbe  aeetlonal 
chaia£tor  of  tbe  ezittiBg  rftilwa;  (sooipaied  with  other  erterial  lines), 
bring  only  Ibftfir^  and  moat  difficalt  portion  of  a  through  commoui- 
Mttion  betweea  Bombay,  Delhi,  and  Agra.  The  groae  vxpeniet 
aaooatad  to  £119,278,  compared  with  £136,411  in  tboeorreeponding 
pwlod  of  18S7,  ebowing  a  deoreaie  of  £7,IS8,  whieb  arittt  under 
nott  of  the  beade  of  eipenditure.  Tbe  per«*n>K^  of  «xpi>n»c«  to 
reeeipto  wa«7I-U,  oompared  with  73  82  in  18137,  or  7«.  :i  2  l.  par 
train  mile,  oompared  with  8a.  in  1867.  The  apocin:  .  ijjenditure 
rendered  neceaiary  in  conacqneoee  of  iha  uauiuilly  bsary  (1  lude  of 
the  laat  monaoon  (amoai^ting  lo»?>out  f23,3t;3)  bae  beta  Carried  to  a 
•tupcnae  account  by  dirodion  uf  tbr  UoTrrument  of  Indie,  pending 
tbe  deoieioa  at  to  ile  flnni  epportionment.  A  fortbw  reatree  from 
Nrenoa  of  £9,166  baa  been  mMie  in  tbe  pfoiMt  to  aiMt 

manne  obargae  for  tbe  renewal  of  CNuink  Tha  loeoBotiTa  tad 
MfiaagaotMifaBare  leie  by  £4,MSa  iltfaaBin  there  hae  been  an  in- 
«nM«  in  Ibo  train  mileage  of  19,817  milee,  and  tbe  are  race  number 
ff  TrMr*^  >D  the  train*  baa  bean  (w<>ntT-seTm  ioetead  cf  tweoty-four. 
Sla<aott  of  the  fuel  eantumed  wa*  atili  liiiii),  but  recent  purcbaara  at 
laacr  price*  wit!  tcii  f«*our»Wy  ia  future  half  yvari.  The  rollin|»  st<ick 
ii  Toportad  to  ham  been  offioteiitly  niiintaiiicJ,  and  i»  ui  Rjod  nrrli-r. 
It  i*  adequate  to  larftor  damaod*  than  hiv.>  a«  yet  boen  m>di<  upou  it. 
Cnia  traAo  and  trlograpU  cbargei  haTs  hren  lp»a  by  £2,115,  but  the 
anpoHioB  of  Hrneral  cbargee  applicable  to  rerenue  ba*  eomewbat 
DM'eaaed.  Tbo  uaual  reierTa  of  £2,000  bM  baea.ni«daftamf*«Mtae 
fw  tbe  are  iuaurcnoafund.  Xha  amount  at  tba  eredit  of  llMt  fbad  ia 
aaw  £16,162.  Tha  1^  talMWn  te  tbe  half-year  amounted  to 
M8,37&,  ee  coaparad  «Ub£n,«7B  la  the  eorreaponding  prriud.  But 
ftin  this  ie  deducted  tbe  further  epeeial  reMrre  of  £9,1GC  to  meet 
Ibaning  renewsia,  aa  i^reMiy  explained.  Thii  ia  not  ee  MUiafactoiy  a 
Malt  of  tbe  baU-year'e  wotkiog  ni  could  b^i  wi^h'^d ;  but  it  moat 
bebaraein  mind  that  thera  wero  i>p«piai  circumiliti  fcs  of  di^Bculty 
in  that  penod,  and  tba  icoood  half  of  the  year  in  wh  ich  i  >i-  inaneoon 
floode  prevail  te  Mwaye  much  the  woret  on  Indian  niilwsya.  ibL> 
board  will  eootinoa  to  ute  thai*  atmoet  eadaaaaur*  to  dcTeliip  the 


tiafltoaadlo  voik  Aa  (^)«ay  with  tb>«  greateet  eoonomy  <><vniiateBt 
«itb  nibty  Mid  edtoiMiey.  The  hoard  are  not  without  bop  ^  that 
propoaal*  may  hv  ebortly  ns«<'e  by  Ojrf romen'  fnr  th#  eoaatruotion  of 
the  Veeromgaum  eitennion.  The  rc[:orlH,  eitimatea,  i»nd  torreyiofthe 
Dolbi  and  .^pr»  cHcrsiwu  Imvo  bma  lar  some  timo  «itb  doremmenl, 
but  no  olTinil  coxmm  ication  haa  ye',  been  n  aJo  to  the  board  ra. 
BjLvtiDg  ibc  lutuic  iiitmtiona  of  Gorerninent  with  re«rd  to  toll 
Litpn6n;:i.    It  u.ay  bo  intereeting  to  tbe  proprielMH-tO fallW 

lUc  Uuicowar  of  Bantde,  tbe  proonetof  of  a  tramWM  IMB 
ibii  company'*  etation  a*  X«i*Bm  Ift  Jhtbhoei  a  diitaaee  of  aoM- 
twenty  mile*,  throudb  amortpwdaallfaeowitrT,  ttabaotto  eonwrt  It 
into  a  railway  of  the  atandwd  laoflv  »«  will  no  doaM  •  '"■* 
a  profitable  feeder  to  thia  lin«  It  It  boged  thit  ^ri» 


o(othflrnilw*gr 


ia  Onanat; 


iMdrtoHw 


PARLIAMENTARY  INTELLIGENCE. 

In  th«  HOOM  of  Loidn  Ibe  BBemefc  and  Glyn  Valley  Railway  BiU 
hai  been  read  a  tliixd  time  and  pMxd.  „  .    „  ., 

In  the  House  of  Common?,  the  GlnsROW  (City)  hmon  Railway,  ihe 
Kinfi's  Lynn  Ltock  and  Railway,  the  Launcc  ^m  ai..^  .v  ji.  l.  I  Kauh 
Kaitwar,  U»  Scinde  Railway,  and  the  Southsca  Railway  Bolli  h»»c  been 
i«ad  a  wild  tlaw  and  passed, 

THE  Tr.Lirt5JL,\pn  usrs. 

The  CHAT«citi.LOR  of  the  Excheqi  er  stated,    ffly*"  j*""!? 
that  very  great  pregre**  bad  been  made  in  tha aiaWtalina boBlwm 
the  telegraph  and  mil  wajp  oneipaBiet,  fngmtMf  la  tba  Mdyg  «W« 
the  line*  by  the  Government.  Hm  dMJi  aw^  Bowettia  w' *y 
i>Ucet«d  a  aatnre  to  petmit  af  his  naridaK  a  pamatanaaDoaMeMiit 

THE  mXItWAY  WATIOlt  AT  WmOII. 

In  answer  to  Mr.  Hennon, 

Mr.  bJtiGHT  admitted  that  the  Preston  Rs.'  .vay  .'-lation  was  ope  oT 
the  mc5r  Inni-f  r'las  in  the  country.  Colonel  YoUand  had  made  a  report 
c»nL.iriMri  •  I-  ir.  1866,  which  report  w««  forwarded  tc  the  railway  com- 
panies .ind  the  .Mayor  of  Preston.  Notbin&  however,  had  beat  dooe, 
became  the  compinics  intereitcd  had  BOt  Bew  ahla  to  apae  a*  to  Iho 
appiictionment  of  the  coit.  A  p'.aa  wi 
be  had  iwpe  wonU  ba  adopted  by  tba  I 


BAlfKSi  WMAWCB,  AND  MISCELLANEOUS  C0UPAMZB9. 


London  amj  Ki  .  i  k  Vlatz  B.v.nk  (LiMtTKD)  — The 
diridcnd  of  5  psr  cent-  lor  -.he  half-year  ended  the  JUt  Of  Marcnlait 
(equal  to  10  per  cent,  par  aoOMB}.  i»  payable  on  the  25th  laitant. 

ANCtW-MEDITERaAHKAM  TBUtORAMI. -The  first  ordinary  gen«ll 
meeting  of  thii  company  was  held  on  Wednesday  at  fhf  City  Terminus 
HoSrCtanOB-atreet -,  Lord  \V.  Hay  in  tbe  chair.  Thf  i  i-  u:  :i.  in,  in 
raoTinir  tbe  adoption  ol  5lic  u-n  .  t,  said  that,  con^-'dcnot;  ;  lie  com  piny 
had  only  been  working  ft  r  -.-vcn  months  he  t^.u.i.^^lii  um"^'!"'"  ni«?t 
be  Ir  t;hly  satiifttctory  to  the  Hiaaeboldeis.  The  director*  were  occupied 
111  n.al.u!c  wnrking  ariaiigcments  with  other  companies  for 
the  operatioiw  of  the  company,  by  which  Ihey  hoped  to  get 
traffic  and  thus  incicasc  the  net  relnmt  00  their  capital.  Snr 
son  seconded  the  resolution.  M  r.  J.  I'cndar  ixngratalated  tbe  directon 
on  the  succcie  whick  had  attended  their  eflbtti.  They  were  pursuing  a 
wise  poUcy,  and  tbe  reeulu  would  be  s«ea  hi  AaineroasinK  P'ogjcnty 
of  thecompany.  He  believed  the  arrangement*  with  the  Bnti*b 
lodhiB  Company  would  be  very  advantageous  to  both  companies.  The 
report  was  adopted,  and  Mesar*.  Devet  and  Ghs<  having  been  elected 
auditors,  the  procecdincs  closed  with  a  vote  of  thanks  to  the  chairmM. 
CEAK.V  (Urazil)  Gas.— The  interim  dividend  to  the  30th  ot  Jaoeat 
  has  been  coaliimad,  and  a  fiuthar 


Mwnm  dedared  far  tha 


the  rate  of  S  per  cent,  per  annum 
dividend  at  the  latc  of  10  pet  cent,  per 
vcar  ended  the  aut  of  December,  is6S.  .  . 

■  AOCIOBMTAI.  DUTV  1llMMStct.—U  has  been  arranged  that  Mr. 
WhiSa  thoeld  mUm.  and  tint  miotber  liquidatoi  ahoold  ba  apfiouded. 
TheeMtaoCaUpeitieawholMeppeand  aie  to  be  paid  oat  of  tha 

**E(iYn^iAN  CoMMFRCiAL  AND  Trai>in<j.— A  further  tctaroef  4^ 
per  sharf ,  p«?ih!c  nn  the  asnd  injlant,  is  announced. 

Lx)M> a'.M'  Vi  ■m.'.lixl  Marine  Inslhanol— Apajmait  oit 
account  of  interest  for  the  half-year  ending  J  unc  30  at  dw  lata  of  lO  per 
cent  per  anmaairilltaitaptoeai 

Thedirecttir;  ol  iVc  Mttrop...litan  K.uhvay  Cucipany  have  made  a 
call  of  £1  pf  I  liite  111  Uia  ucw  otUuiiry  slisirc  capiiai,  payable  on  the 

'*  An  Jx"'Sordinary  meeting  of  the  Metni[wlitan  Dlltlfct  KaUway  Com. 
pany  will  be  held  oa  the  ailt  iait  "to  coosidw,  and,  if  determined 
upon,  to  authorise  the  iSfBa  of  the  temainlag  i:i,soo,ooo  of  the  re- 
maiunaeapital  as  cxteiiwon  capiiai,  with  tiucb  division  of  the  profits  of 
the  aaderMcine  applicable  to  the  dividend  between  sucli  extension  capital 
and  the  original  capital,  in -...h  pt.p..r;I:-Ki  =  ,  wi-b  .'.ach  7nm^'W*,  and 
under  such  comlilions,  an. 1  «  .;h  or  «nhoi;:  .iny  power  .il  r.acmplion 
and  readjustment,  as  ahaii  be  d^taed  m  Ibe  icsoluuuii  creating  the 
extension  capital."  xi.« 
Breakfast.  -En-s's  Cocoa.— Gratwul  .^nd  Comfortiko.— The 
very  .ngrceable  character  of  tWapeeiiaralioo  haa  ewd^  .l  a  genwal 
favourite.  The  t W  Strvke  Ai««»twni»k»s-"Tha  sinfiular  auccem 
whMih  Mr.  Bpea  aUained  by  bis  homccopalhlc  preparauon  of  cocoa 
baa  never  be^torpaaeed  by  any  cxperimenlahst.  I!y  a  thorough 
knowledac  of  the  natural  laws  which  govern  the  operationi  of  digcitioa 
an.)  nutrition,  ,-uid  by  a  careful  application  of  the  fine  pr-nx-rlic*  ol  well- 
selected  coa-M,  Mr.  Epps  has  provided  our  breakfast  tables  with  a  deli- 
cately n»vaured  beverage  which  may  save  us  many  heavy  doctors  bills. 
Made  ^imply  with  boiUn«  «Titer  ot  milk.  Sold  by  the  °noria 
1  lb..  J  lb.,  and  I  lb.  tin-lmetl  paclM«^taheUed-J*»<M  Eri«aadCO., 
Uomceopoibic  Cbeausls,  Luadoo. 
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SETTLINO  DA  YS  O.V  STOCK  EXCHAUGB. 

CONSOLS. 

If  cnlUy  S«nlcaciU        „.      „.     ...      ^   Wedmadar,  JuljrT. 

.  8BAUS  AND  VOKXION  STOCKS. 

Ticket  Oa.n  m>     •«•»•••     ^    isd>  and  agth  Ilia& 

AccoauDay*..  —     „     ._     ^  iMbaad  joth  J» 


NOTIOBS  TO  COiUtESPOiaJMNTS. 


J,  A.  S.— Weccftabilrvinld  notadnie  the  nak  of  «fth«r  boodi  or  debeBlom  at 

wything  like  |]ic  pmcot  price. 
BaiS^Il  i>  expKUd  tlut  by  the  ciul  or  iIk  prncoljrcartlw  whole  of  ik  road  will  be 

nUd  with  beaner  nilr,  and  a  larjc  portion  of  it  with  iteel 
GlAKD  TatiKK  — Thrrr  ii  Fvrry  rcuim  to  luppoM  that  the  IraAic  for  the  pn<>nl 

hal^jpcar  will  ..'i.**  mi  iDcrti-.^  over  the  corrc^poniiin^  half,  and  there  U  a  fair 

proUbUily  of  the  cash  paymeat  of  the  dividenda  oa  the  Fint  rrnfaimfii  Bonda. 


iHonrp  iHarfttt 


crrV.  F«ir>Av  Evening. 

The  directors  of  the  Bank  of  England  have  thU  wv«k  reUu.:ed  their 
adatauni  nte  of  diKownt  from  44  to  4  per  cent.,  and  in  cooiequence 
IttllufcltBddiscotint  homea  hate  Iwfeied  their  allowance  of  ioterett 
fa  wmtf  on  deposit,  ilc  The  comncfdal  and  the  general  hqoi^ 
far  nuney  ba>  greatly  subsided,  bat  beiidet  this  ibe  general  dtmeler  ttf 
the  money  market  h»  altered  for  the  better,  and  quite  diapened  all  pre- 
vious uneasinesa.  There  is  no  longer  any  pressure  for  discount,  and  tlic 
movement!  of  the  precious  metaU  are  most  favourable.  The  resources  of 
tbe  Bank  have  in  consequence  so  much  incrcase<l  lliat  the  directors  could 
not  well  do  othenrise  than  lower  their  rate.  Ttie  aspect  Df  mercantile 
■flUn,  bowefcr,  is  very  far  from  being  satiif.ictury.  ,\  great  tii.nny 
fidhres  Have  been  ramrted,  and  diiiiculties  arc  known  to  exist  in  the 
com  trade,  the  peellioa  of  mmuf  haum  ^f^Mm^  gpgn  ^  wHiher, 
As  r(^uxb|mUksecwltici^thef««oliiltoiMi7orieMtloBefya|drite*oM 
in  Pari*  has  checked  anjp  mat  Improvement ;  hut  as  such  movements 
tend  to  finally  seiul  raoneynere  for  investment,  it  may  pos.sibly  be  fotmd 
that  the  English  Fund«  may  benefit  rather  than  be  ultimately  depressed 
by  the  disturbances  reported. 

Tbe  following  is  the  Bank  of  England  return  for  the  week  ending 
Jone  9 : — 

nSOa  DRrADTVIKNT. 
fytttflttl^   r.ovemmTtit  Pfbt   /(il, 015,100 

Oiht  t     niiln.-.    3,^,,<>>3 

Ckit^l  Cotu  xnd  tiuUioo     ...  17,469,7*0 

z 


Proprietort'Capttai...  „. 

Ke«  « 

Fublic  Depotils  fuclodlag 
Bacheaiiar,  Saviii(i- 
lianlti,  Coounisaaners  of 
National  Dobk  aal  Oivi- 
■Sf  «  ... 


■aimnm  nepABTNaMT. 


rBOU 


Nalie 
OcMaadnmCbto 


j£4>,a68,oi3  ■ 


with  tbe  pre- 


TOa  return  givei  fte  fallo«tn( 

rious  week : — 

Rest  ... 

Ob  the  odieraid*  of  Ataeeoaot  t 
CqvoMHitSKiBidaa  «  4i4.mM7* 
glhsrSmMsa  _  ...  tl.ahm 

Thia  aiatewcwt  it  meat  btMiuSa  to  tha  Banlc,  as  it  shows  a  con- 
rideiable  angmentarioa  in  ita  Teiomm  In  tiia  diape  of  deposits,  re^My- 
ment  of  loans,  advances,  &c. ,  and  gold  sent  in. 

Subjoined  is  a  comparison  of  the  present  position  of  the  Bank  and  the 
price  of  Consols  and  French  Rentes  for  toe  iradc  endim  Iaaa%  with 
fhe  coRHpandiBc  date  of  last  year  :— 

ia6a. 


—  £%,9n 
—    —    "■  *|hMr 

z  z  z£z 


Gold  coin  und  botttoa : 
Nolei  in  rci«n-e  „. 
Kotes  in  circuUtiea 
Ram  of  discount 
Price  of  Coojuilt 
Frcoch  Kciii«»  .„ 


•  per  Mat* 

far  the 


8,433,000 

j£6i,?jw6,ooo 
Chief  ]  nopwclor. 


Bankers'  Cluuto Hoim—Belnni  ofpnid 

ending  June  9  : — 

Thunday  ..       ,„   jC9,go3,oi»  [  Tue»diiy     „,  , 

yrida^     ...  ...      „.  i j  9S7m,  WcilniJday... 

■alaiTOF  M  M«    «-  S0.476,  j<Aj  I 

■Bonn ay         n>     m     a.  ' 

Csoscs  DuuirsHix, 
The  arrivals  of  guld  since  Friday  last  have  been  limited,  being  the 
Chile,  from  tOti^  with  ';^2l,6oo  ;  City  of  .Manchester,  from  Mcltwume, 
'"kjt^lJOO;  Lansdowae,  from  Melbourne,  with  /,"(j6,ofjo  ;  Ki;  on, 
limn  Alnaadria,  with  jfioyOOO;  Ceylon,  from  Alexajidrla,  with 
/«fc3g  I  and  Wave  of  Ui^  fom  MdbMnab  with  y:44,ooa  ;f  13.5*0 
was  Alpped  per  U  Plata,  far  BtaaiL  Time  babg  nc  export  demand, 
tbe  Bank  has  purchased  all  recent  arriTabi  apd  ^(3x7,000  has  been  sent 
in.  The  sdver  market  is  inanimate,  and  InMeiS  is  restricted  ;  the 
nearest  quoia'ion  for  fine  biirs  is  6oJrl.  per  01.  standard.  There  arc  no 
slniimcnts  to  report,  except  jC6t)o  in  silver  coin,  per  Syria,  to  Bomb.iy. 
Some  stnill  amvals  of  Mi-iicin  dollars  liave  taker,  place  during  the  laxt 
week,  and  saU-j  have  been  efTected  at  %')id.  per  or.  The  French 
sicainer  which  tias  arrived  at  St.  Naiairc  brought  under  £t,ooo  on 
SngiithaccoaBL  aad  ahoot  / 15,000  arrived  per  Ueutsdilaud  from 
Wew  Talk;  uii  ICMI  bronght  ;Ci9i«Mb  indnsiTe  of  the  above. 


to  13;!   

28}  to  9t  ;  TuUih  Fife  per  Cents.,  43!  to  )  ;  and  ItaUan  Fi*e  pel 


The  Ilansa,  from  New  York,  U  ako  reported,  with  ;^I3,CX»  in  bars 
and  coin. 

Tbe  market  for  the  English  Funded  Securities  has  been  voi.]  of  aninui. 
tion,  and  notwithstanding  the  continaed  iaprovemeat  in  monetary 
aib^  tbeiehas  been  an  adverse  ntoveaient  in  piicea,  The  rcdaclioo 
m  the  Banlc  mla  and  the  veqr  latiifartaiy  cnaiacUr  of  Aa 
retuni  of  that  establishment  have  failed  aba  to  aant  anrk 
prices^  which,  after  attalnine  a  fresh  rise  of  f  per  oeait  tt  ue  ( 
nentofthe  week,  have  declined  Consnis,  after  loaddBf  fsf.  aae 
now  at  92I  to  2  CT  div.  for  money,  and  J  ti  4  ex  div,  for  the  account 
The  New  .^n.l  K  ■>lii.;eil  Three  per  Cents,  touched  92J,  but  arc  ihjw  at 
93!  to  I.  Kxcheqtirt  Hills  5s.  dis.  to  par  for  March,  and  Js.  to  2i.  dis. 
fill  June.     Itanls  .'^tock  is  at  243  to  245. 

lndia.n  Securities  are  scarcely  so  iood.    The  Ten<and-a-IIaIf  per 
Cent  Stock  is  at  311  to  It;  the  Five  per  Cent.,  1114  to  is^i.  ' 
Foer  per  Cent.,  ioo|  to  {  ;  the  Bonds,  3s. to  8s.  prem,  ;  aadC  ~  ' 
lures,  10211031. 

Colonial  Oovenimeat  Siecarities  thro«(>beat  tbe  week  remained  very 
inactive,  and  except  in  one  or  two  instance*  prices  experienced  no 
material  variation.  New  Zealand  Five  per  Cents,  have  improved  i,and 
Nova  Scotia  Six  per  Cent*.  1.  In  Canadian,  Queenshnd,  and  Victoria 
Rondii  there  has  been  little  fluctuation. 

Foreign  Stocks  duiing  the  week  have  been  pressed  for  lale  conse- 
quent upon  the  late  address  from  the  CoDtiaental  Bourses,  and,  widk  ft 
few  exceptions,  prices  have  shown  a  doimward  tendency.  Braiflhi 
FoW'anM'Ha]/  per  Cents,  have  declined  i,  Chilian  Six  per  Cenu.  i, 
CcaadorNew  Consolidated  1,  Italian  (Maremmana  Railway)  l,  Mexican 
Stock'!,  Turkish  Six  per  Cents.  (1854)  I,  the  Five  per  Cent*.  (1865) 
i,  and  Italian  Five  per  Centi.  t ;  while,  on  the  other  hand,  Airentine 
PnnHs  have  Improved  i,  Danabian  Eight  per  Cents,  t,  Moorish 
Iin]ii  rial  I,  New  Granada  Bonds  J,  Portuguese  Three  per  Cents,  i, 
Kussiin  (Nicolas  Ridlway)  t,  and  Turki'h  Six  per  Cents.  (1S63)  I. 
Itii;:i  IS  .\)  res.  Greek,  Peruvian,  Sardinian,  Spanish,  and  Dutch  Bonds 
have  undergone  few  changes  of  impottance.  Argentine  Bonds  are  at 
8ot  to  I*  t TtgypiiMi  Seiw*  par  Cenla.  {itay,  771  to  8}  MaaicM,  ia| 
Pettmia Vha par Citta.^  79to  80;  Spaaish Ttaiaa per 

Cents.,  55f  to  6|. 

Bank  shares  throughout  the  week  have  shown  rather  more  animation, 
and  in  a  few  irstinces  prices  have  tended  upwards.  Alliance  have 
advanced  lOs.  ;  .^nglo-Kj^plian,  ;f  l  ;  ftink  of  Victoria, I  ;  Colonial 
Bank,  jfl  ;  Ionian  I!.inlt,  £2  ;  and  New  .South  Wales,  £1  ;  while 
Chartered  Mercantile  of  India,  London,  and  China  have  declined  los. ; 
Imperial  Bank,  Ma.  i  Londao  and  Cona^,  loa,  t  aad  Uain  of 
Australia,  I  OS. 

Telegraph  Companies'  shares  have  shown  oonsideiable  buoyancy, 
Anglo-Mediterranean  having  advanced  i  ;  British  aitd  Irish,  2  ;  FJectHc 
and  International,  3 ;  French  Atlantic  Telegraph,  3  ;  and  neuter's 
Telegram,  5. 

In  the  .Miscellaneous  Market  business  has  remained  very  dull  through- 
out the  wreV,  and  few  tfiinges  of  importance  have  taken  place  in 
values.  Conlioental  Union  Gas  have  advanced  ]  1  North  British 
Anstialaaiaa,  1  ;  North  British  and  Mercantile  Insurance,  4  :  Rhymney 
Iriia,  1 1  and  Tdepraph  Construction  and  Maintenance,  | ;  while  tOB 
Seven  per  Cent.  Vuecor  of  E^mt'a  Mortnge  Loan  has  deetiaad 
the  Nine  per  Cent  dittos  4 ;  ana  the  ItaUan  Govenuaeat  Tobaeop 
ft.  National  Disrannt  Coainanv,  Hndaooi'i  Bagr  Cenpnf^ 
and  Oriental  Steam,  Royal  Mail  SteaB)  and  aeswnl  iithir  ' 
securilieo  remainetl  without  change  of  importance. 

The  Stocli  Kichange  Committee  luvr  i;  ;  n.nte:J  Tuir-(4ay  the  I5(h  a 
special  settling  day  in  the  new  oiJiiuiy  iiock  uf  the  Grfat  Northern 
Railway,  to  be  maikc!. 

llie  bonds  of  the  Guatemala  Six  per  CcnL  Government  Loan  at  1869 
are  annonacad  by  Ueesrs.  Thomson,  Bonaii  aadCa  asnowiaady  toba 
iasaad  in  aadiHwa  for  folly  paid-up  scrips 

The  gross  liabilitie*  of  Mcssiil  Shore,  Kirk,  aad  Haigrsaves,  who 
suspended  on  tbe  Manchester  Stock  Exchange  bat  wailbWt  ttated  to 
amount  to  about  £130,000,  but  of  thcaa  /^aofiOOwfUht  oovoedlv 
securities.  The  circular  issued  attriboitaa  Wa  limppatl  to  daCndt  On  At 
]';irt  of  cs-'T'.ain  of  thTir  principals. 

T!ie  -.1  [ipve  ii.a^.  I  f-M;  .innounced  of  Messrs.  Murdoch  aad  Dod> 
dercU,  of  Glaguw,  an  old-established  firm  of  sugar  refiners,  with  liablli- 
tlaa  to  tha  anawt  of  about  ;£lSO,OC» ;  of  Messrs.  Livesey  and  Tboipe^ 
cotten  broken  at  Liverpool,  with  an  establishBent  ahoat  Maocbester'^ 
liabilities  about  jif 300. 000  ;  of  Messrii  SaiB  Isaacs  I 
of  Fast  India-avenue,  merchants— UaUlities  1 
of  Messrs.  Felix  I.,each  and  COb,  I 
Enfield  Mills ;  and  of  Mr.  Jatu  liunari,  tiB*plato 
KuReley,  Staffordshire. 

The  trinsfer  lK>pk3  of  the  International  Financial  Soda^  wOl  bt 
closed  from  the  19th  until  the  30th  instant,  both  days  iodiHlTC^  pn^ 
pantory  to  the  oaymeM  of  interest  atttenteoftf  per  CCIt  pcr 
annum  for  the  hall-year  endingjoib  inst. 

.Mr.  James  Coooar,  Hn  oflMal  UmUator  of 
Company  (Umiied),  bat  aBMHiacad  Hut  Hw  Maaler  61  the  JUOt  I  ^ 
sanctioned  the  payment  of  a  iourib  dividend  of  3s.  in  the  pound,  nuking 
IIS.  6d.,  cbetines  will  be  issoed  to  the  creditors  to-morrow  and  the  fed- 
lowing  Satunlay  .Tt  the  offices  of  Messrs.  Johnstone,  Cooper,  Wintl^ 
and  Fvans,  3,  i.''>liTn.in-5trcel-buildings. 

At  a  meeting  of  the  shareholders  of  the  New  Consolidated  Discoimt 
Company  (Limited),  held  this  day,  the  resolutions  passed  ,ni  ihr-  meet- 
ing held  on  the  '24th  of  May— viz.,  "That  the  comj>any  he  wound  up 
voloatarflv,  and  that  the  pNpoail  made  by  Mr.  T.  S.  Richardson  (tbe 
chainnanf,  ef  taking  over  tlie  assets  and  liabilities,  and  pyiog  out  the 
nbareholders  at  the  par  value  of  their  shares,  be  accepted  "—srcie  W- 
firmei].  Consc(|aent  upon  this  arraneement  Mr.  Thomas  S.  Riehaid* 
son  has  intimated  that  he  has  taken  into  partnership  Mr.  Samuel  Baker 
and  Mr.  Andrew  Russ,  and  intends  carrying  on  the  busioess  in  the  name 
of  Richardson  and  Ca,  at  sS^  Clenient'».laiWb  All  oatatand^ 
acecjunts  of  the  New  Cansabdaled  Diseawt  CmmmfuSl  bapilidr 
received  by  the  new  litBt, 


Caambd),  and  Co, 
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MOBdwuhokai 

Tliqr  are  for  in  oMmtf  WHI^  n  coinp«red  with  the 
^VhitsDiitlde  wesk  of  last  year,  and  tirat  tbt  trdRa  of  the  j^oads  lines, 
e^Cfpliiv;  t'lov:  in  Lincashire,  cfimptre  fairly  with  lait  year's  rccfipS, 
but  the  piHicnyer  hives  show  rather  heavy  tlccTe.ncs.  The  returns  of 
the  London  and  North  Wcslem,  Shcf&eld,  and  Midland  linfn  ate  good  ; 
the  North  Eastern,  Grc<il  Western,  Great  Eastern,  and  Great  Northern  are 
bir  i  the  southern  lioes  and  Lancashire  and  Yoik^hire  are  »omewhat 
ofiiroiiiaUc,  bat  not  frti«nl«riy  ft.  We  here  leuott  Id  believe  tbet 
tte  Inde  erOM  eoMtay  ii  inpntiit  m  efoy  nipect.  and  cvcB  la  Laa. 
caihirp  the  cotloa  bed*  bean  evidence  of  bavinK  leen  the  wont,  and 
being  fairlr  on  the  way  tor  improvemeDt  It  is  certain  that  in  many 
other  trades,  f-pecially  that  of  iron,  the  amount  of  bu'iness  is  rauch 
larger  and  generally  prices  are  decidedly  better  than  at  this  time  la;$t  year. 
WUb  a  steady  impfO*ement  in  trade,  and  cheapness  and  plentifnloeas  of 
J,  the  proapect  for  Eagliih  railway*  it  of  a  my  hopcfnl  and 
Tkt  ladiaa  tialEa  ate  aow  Ian  finroaiable 
tban  tbey  were.  As  no  lets  thaa  ^300  b  deducted  from  the  Lnxem- 
bovgretani  of  last  year,  a  baadMM  faicraate  of  1,000  appean  for  ttla 
year.  At  the  ti-nf  ili-  falUcioUi  rcturnf  wi'.h  enormous  apparent 
Increase!  were  jiulili.-,hed  last  year  wc  cuminentci  cich  week  upon 
them  m  iDcomprchcniiblc,  but  we  trust  and  believe  the  pre--cnt  returns 

axt  hoaett.  Tbe  Caiudiaa  tiaflict  an  hij{hl/  latitfactory,  tbe  Western 
1 5  pet  «aut,  and  Hu  Traak  It. 

RAILWAY  MARKETS  OF  THE  WF.F.K. 
Tbe  disturbing  influences  of  political  excitement  in  Paris,  and  oncer- 
oa  to  tbe  fature  of  the  Insh  Church  Bill,  have  checked  the 
ofnilwayt  and  the  improveoient  which  mi^ht  have  been 
on  tbe  easier  condition  of  the  money  market,  and  tbe  reduction 
I  Baakiale  from  4^  to  4  per  cent  On  the  whole  a  slight  improve- 
kat  ban  established  in  prices — I,ancashire  and  Yorkshire  iiaving 
14  per  cent.  ;  London  and  North  Western,  Midland, 
Qraat  WeCtem,  Caledonian,  and  South  Eastern  art- rr^icliuiinlly  better  ; 
lAOe  Brifbton,  Sheffield,  and  Mctro|if  .lii:in  .ire  1  iwt  r  ;lijn  lust  wrelc. 
The  trafBci  cootiDue  satisfactory,  and  there  i* every  reaion  to  Iwlitvc  that 
the  dividcndt  for  tbe  current  hadf  will  .show  an  improvement  over  those 
of  last  year.  Tbe  railirayt  are  generally  in  a  aonnd  and  healthy  con- 
<iliBB,aiiddia«riiatpiiasittpiieB»Mch»owaltMticothaath«pablk 
MOB  dbpoMd  to  glw  to  Oamaa  lawilawia.  AfHraloCsaeive- 
BMXit  to  obtain  reform  in  the  manaRement  of  dwOnadTmnk  of  Canada 
Railway  hat  taken  place,  and  the  promoters  look  to  it  as  the  means  of 
improving  the  value  of  the  sccuiisies  of  the  company,  which,  at  the 
present  time,  and  considcrinj;  the  prospects  of  the  undertaking,  are 
unduly  depressed.  There  '-till  much  unccrt.Tinty  \v:ih  ri's[>cct  10  the 
ncgotiatii-ns  between  the  C:i'.r-;1  inian  and  ihi-  Xortli  Hr/.iih  ;  and  the 
BOtic^  of  appeal,  in  tbe  case  of  Irving  if.  tbe  Caledonian,  points  to  a 
wliuiama  of  litjyirtnii. 

The  laflimy  autikat  opened  wiA  n  flat  appaanaea,  and  all  Mocks 
abowed  a  decline  at  Iba  ckas^  Bi^btoit  especially  being  very  heavy. 
The  closing  quotatioos  were Caledonian,  77!  to  1 ;  Great  Eastern, 
37i  to  i  ;  Great  Northern,  107I  to  8  ;  ditto  (A),  108I  to  f  ;  Great 
Western,  49!  to  50;  Lancashire  and  Yorkshire,  124]  to  5i  ;  London 
and  Brighton,  44)  to  t ;  London,  Chatham,  and  Dover,  |6J  to  {  ; 
London  and  North  Western,  1 18]  to  {  ;  Manchester  and  Sheffield, 

f4l  to  i  ;  Metropolitan,  97)  to  {  ;  Midland,  ll6i  to  4  >  North 
Iritish,  to4;  North  Eattern  (Berwick),  105!  to6ti  ditto  York, 
'4  to  7 ;  Soatb  Eastern,  75I  to  | ;  Great  Wettenof  Onada,  14  3-16 
QnaA  Trunk  of  Canada,  14  to  1 1  Adaatfe  and  Great 
Tariam  Boads,  24!  to  54 ;  ditto  Debenture*,  ay  to  I. 
Manchkstkk.— Messrs.  I-amming  and  Huntin^on  report:—"  Busi- 
duringthe  paM  week  has  continued  dull  and  the  transactions  in  the 
lailway  market  are  vciy  restricted,  but  the  fine  weather,  coupled  with  an 
abundant  supply  of  money  and  favnurable'traffics,  has  improved  most 
atocks.  Midlands  and  I^ndont  both  show  an  advance  of  i|  per  cent., 
L«eda  percent.,  We.sterns  i  per  cent,  York  .\\  li  per  cent.,  and 
Caledonians  4  per  cent ;  but  Great  Easterns,  Metropolitans,  and 
8btffieldt  after  sligbt  flnctaatioas  lamain  anallafad.  In  AnariGaaih 
Uaited  States  Five-Twenties  are  steady,  miaois  ft  lower.  Erica  aa. 
Aaqged ) CUadns,  5<:.  higher." 

WEKKLV  TRAFFIC  RETURN!?. 

The  traffic  n-Lc-.  ts  o!  the  r-.ilw.iys  in  the  United  Kingdom  fut  the 
week  ending  June  11,  iMi'j,  upon  a  mileage  0(12,936,  amomt  to 
^(792,  i.|0,  beinc  equal  tn  £f>i  44.  per  mile.  For  the  corresponding 
week  of  last  year  the  receipts  were  ^6^2  5,799,  the  number  of  miles  open 
18^,541,  or  /65  per  mile.  A  comparison  of  the  two  waaka  Shows 
a'accteaiem  the  aggregate  receipts  of  ;f  33,659,  and  aa  lacreaie  la 
tbe  number  of  mil:]  open  of  394.  On  the  lines  having  termini 
la  tbe  metropolis  the  increase  has  been — 00  the  Metropolitan,  £i,  753  ; 
Midland,  £392;  Great  Northem,  ^^2,293;  Ltmdon  and  South 
Western,  A^iS^S  ;  and  London  and  N'^rlh  Western,  £(^6.  But 
there  has  been  a  decrease  on  the  Ix^indon  and  Brighton  of  /3.510; 
Great  Eastern  of  j^4,905  ;  CJreat  Wcsien".  of  ^1,8501  London, 
Cbalbam,  and  Dover  of /^i, 044 )  North  London  of  ;^444  ;  aikd  South 
Taatrmof  ^3.538- 

On  the  principal  lioes  in  Eneland  and  Wales  there  bu  been  a  de- 
cnaia  oa  Iha  Laacathire  and  Yorkshire  of  £ii,i7ii  on  the 
Msacbsttar,  SbaflMd,  and  Lincobuhire  of  £3,jMt  and  oatbeNottb 
Eattem  of  £740;  and  ia  Soolbnd,  Oa  nla<||i(>w  aad  Soatb 
Western  shows  an  incnaia  flf  £*jt,  and  the  ralwlnaiaii  aad  Neidi 

Bri!i»h  of  £2^1 1. 

I  'M     N   (jt:N£R.\[    I  )M.MBl;S  COMPA.VY. — ThO  tafio  HlHif^ 

the  week  endiatg  one  6  smonntart  to  £u,lS». 


INDIAN,  COLONIAL,  AND  POBBIGN  TRAFPICS. 

Mtles  open.  Aggngue. 

ig&>  -.Sii.  itet.  |S6«.  <B6t. 

Bnmhar  ft  Ttriia..  Har  I  ~.    Jo«  306  Cii.'itj  £:i,«<io  —  — 

Kul!om  Gl  Soillll.,ApiU tt        7«         71  3."*'*  '-JJ!  iCjT.'S*  ^'7.474 

Cipe.   March                           4j      6j  4.»«9  S.'3'  ~  ~ 

neiiwrani.  Mjiy  1  iuriars)—  ,       —  Xh<*t  %SSS  —  — 

LVtrnit  k  Milarkce,'  May »     t%  ttf  i(i(.t>7  Aaj99  »<tQ<4  k^'OJ 

Dutch.Kheaiih,  Annl  }s  „.     —     —  MS3  S^'S  <  -  — ■ 

r..,i  Iii.iijn,  Ap.n  18  ..  ;.,   IIJI  np  4KSM  IMKB  —  — 

llo  ,j  111  . I.ulpnrc  Lloc.  April  iS  at}  tit  >•••*  MIC  ~  ~ 

God.  11;  M  Caiiadi  May  M  1377  1377  »»•»  aiifta  SI]>3>S  S«^J*4 

Grtat  lni!i.i.i  P«iiln.  April  4  874X  87«H  4°.5>>5  KiM  ~  — 

Great  Soiujicni.  Feb.  ij  ...   itS  16S  I.JIS  t||ia  " 

Ct.  Wttn.  of  CiuU.  Hay «  J49X  mH  >S<°«fi  >M<*  aAM  aiMqt 

Oj-CarfBIm  ,  ApHlaa-  m»  •«  ^35-950  .3<.«^  t4«,»ll  SIMk 

nUaois  Ccairal,  April           —       —  9s»t.4i<  l444.t<4  — 

Luknw.  a  Cwnpre.,  June  7     4s      41  j£5o3  A*ti 

MauriuiivJulv  11  (>  uniii.)  ...     f^'      **  J  i*"  ,1-»'S  —  — 

Madnu,  S.  w.,  April  17  ...    49>  4')>  7.4<«»  7,56«  >»<i;>73  "W9 

Ua.     N.  W .  April  17  ...    153  '53  '.Ty>  »-J'>'  »»09<*  9»»93» 

MoiU  t>ni»,  June  J                  —  —  a7.j4ifr.  —  5W.St4lr  — 

N,  of  Hn»..  Avrci.  Apnl  11...     ig       ij  £j7t  £67'  4M.77S  jt<».*<I 

(HtnmAn.  .May  16                      SoX    Sojf  1,3;*  i,i*t  —  — 

Ott^U.   \1jv    1   M     ...    .«     4t       4J  173  4»7  ~~  " 

Punjaub,  f'cb.  14                    946  246  ».'^iS  ',997  ~"  ~ 

Rc/e.  &  S.  Kati.i.,  April  3    77 «     7;>f  «.o4,  1,51(7  «7,50j  mfOt* 

Sciade,  .Mirvli  7             ...  roj  >,iQ4  1,668  —  — 

Su  PaakK  Matdi.                  M'j  —  «>*•<  ~  "  ~ 

lliiilias;  *  Ctaw>a,  May  a»  fa  fa  >,9*7 

yana,  Afril  ay       „.  »  i^t  M*  t^lS 


Gkeat  WmwN  OP  Cmtada.— (PerAllBatieCaUa,)— Utetnftc 

receipts  for  the  wedc  ending  June  4,  iwa  ^l5iio8;  againit 

^^14,467. 

Mr.  Benlinck  has  given  notice  of  his  intention  on  an  early  d-iy  to  call 
attention  to  the  practice  adopted  by  railway  comparies  of  barnnf;  the 
windows  and  lockin);  the  doors  of  passenger  carna[;rs  ;  also  ti.>  the 
defective  supply  of  foot-warming  apparatus  dutin.;  ll.f  wiiili-r  reason ; 
and  to  aak  tbe  President  of  the  Board  of  Trade  whether  this  depart, 
ment  has  mmar  lo  mnedy  the  evils  oonplaiaed  of,  a*  whalhai  kv 
Maiesty'a  uoittraaUBt  will  legisbue  on  tbe  tnbject. 

Wa  ntdtntntri  that  a  WMiiilliig  of  the  promoteia  of  the  Brightoo  and 
MetropoUtaa  RaOway— «  pn^act  which  was  to  favourably  received  on 
its  announcement  last  autumn — was  held  in  the  City  on  the  -th  instant, 
and  that  it  was  determined  to  renew  the  application  f  1  I  .ir!-a:iii'nt  for 
an  .\ct  of  incorporation  in  the  ensuing  session.  M'  Itunlces,  the 
ent;ineer,  explained  some  modifications  in  his  plans  of  :  m  jde  n  which 
thr  priipgvcii  line  would  enter  Brighton,  which  he  thoaght  would  be 
accep'_ablc  t  )  the  town  and  stiU  farther  reduce  the  cost  of  timtlructioo. 

At  a  meeting  oi  Meicican  b;ini!holders  on  Thursday- -Mr.  II.  B.  Sheri- 
dan, M.P.,  in  the  chair— resolutlont  were  adopted  approrlng  the  form  of 
memorial  prniared  by  the  committee  for  ptetentation  to  the  Fureign- 
oSot,  aadafaoollhafaMeBtiaBorthacbrinnaatoeantbe  attentioo  of 
the  HaaaeotConoiaattoaenUeet  At  tbe  dole  thanks  were  voted 
to  the  chairman  and  committee,  ifr.  Perry,  the  agent  in  Mexico,  and  Mr. 
Holmet,  the  London  secretary.  The  movers  and  seconders  of  the 
reioUilions  were  Admiral  Sir  Provo  Waliis,  and  Mcatis.  C«  MHSarel, 
l'divu:d  Wright,  J.  (lerstcnbcrg,  and  K.  HodgtOQ. 

The  United  Kingdom  Electric  Telegraph  Company  have  announced 
the  0{>ening  of  the  new  direct  submarine  cable,  via  Denmark  and  the 
Bailie  '.SI  KuKsia.  This  route  it  stated  to  be  also  available  for  messages 
to  l^iJi.i  Caina,  .Vu^-.ralii,  Persia,  &c.  Additional  nubmarine  cablet 
to  Norway  and  Russia,  iu>  Sweden,  in  connection  with  the  same  com- 
pany, will  be  laid  and  opeacd  during  the  pniiat  aMod^  lhaa  aHwdim 
direct  duplicate  tubmarine  oomniinicatiaiN  wUl  thoaa  aauaMn 

The  Dksby  Cotjasa.— Mr.  Talbot  Iaa%  dw  ^otagi^Ue  ariii^ 
of  HapoTcr-ttreet,  Peckban,  succeeded,  OB  the  oeeaiioa  M  the  lata 
Derby,  in  obtaining  tome  excellent  pictores  of  various  aspects  of  the 
course.  With  a  view  to  obviate  the  rushing  and  crowding  in  the  vicinity 
of  the  Grand  Stsnd,  which  invariahV  fnll  iK-s  the  fmish  of  the  Derby 
ttnij»glc,  Mr.  I.-ir.e  nf'Vrs  an  ailiniiablc  ;.uyi^..  n:i:iti,  which  is  well  worthy 
of  adoptifin  hy  tlie  .stevvaidh  a:id  ctcik  of  the  Epsom  course.  It  is  the 
estaMi.hiniu",  on  the  rising  cround  immediately  opposite  to  the  course 
at  Tattenham-comcr,  of  auotbcr  pott  fur  exhibiting  the  numbers  of  the 
winning  horse;.  Such  a  pott  would  rapidly  acquaint  thoasaadi  af 
spectators  at  this  end  of  Ibe  codtm  trith  the  roalt «  the  laoe,  r*'*"  ' 
the  acoestity  for  tbdr  cnwding  up  the  Grand  Stand  end,  &0 
however,  tbe  wiaainc  anmbers  could  be  commnnkaled  la  a  fnr  i 
by  ama  than  one  nnable  nsathod  of  signalling. 

TBB  Nocth  BimSB  KAn.WAY.— The  LmUfH  Salmam  says  :— 
'*  Railway  cotnpanlet  baTfaig  at  length,  let  us  hope,  discovered  the 
folly  of  aawholesome  competition,  are  beginning  lo  tarn  their  attentiott 
to  the  development  of  internal  traffic  by  presenting  the  attractions  of 
increased  speed  and  comfort  to  the  travelling  public  The  North 
British  Company  is  alioul  to  e.t;end  the  accommodation  of  the  '  expret.s  ' 
system,  hitKeit  i  limited  to  important  and  terminal  stations.,  to  iti  road- 
side Stat. on-:  Ih  adopting  the  '  slip  coupling,'  which  eiiables  the  othcials 
ia  charge  1 A  n  tadttadi  cannMa  ateMiia  poinu  em  routt  withont 
reducing  lae  s  pee  1  of  the  trsio.  "vtit  aynon  is  already  in  operation  oa 
one  or  two  of  the  great  English  lailwaya,  bat  the  North  British  will 
be  the  first  to  adopt  it  in  Scotland  ;  arid,  from  the  preliaiaary  trU 
which  has  been  made  by  the  directors  of  the  company, 
there  is  every  reason  to  Vope  for  its  tniite  iucccis.  The 
same  company  has  also  improved  its  'express'  servize  l>elivi-jn  EJia- 
hurf;h  and  C.irlisle,  by  having  h.id  a  train  of  carriai;'-.  s|icLi.illy  con- 
structed for  the  purpose.  The  carriages  are  of  the  first  and  second 
datses,  at  well  as  composite  ;  and  a  deckled  feature  is  the  introdoctloa 
ofasBloaofiDrladiestravdUng  alone,  and  ansthar  for  fuaily  partiea* 
The  eaoiitea  aie  of  the  OMat  eoakfefttUeaad  elegant  coaslmctioB  ;  ani 
In  the  case  al  those  for  tedle*  aad  fkaiily  parties  a  desideratum  has  beia 
lappbed  wlucb  wUl  do  away  with  mneh  of  the  unpleasantness— to  some 
the  horror — of  railaray  travelling,  and  vastly  increase  its  comfort. 
.•\ssociatetl  with  these  improvements  we  are  not  sorpriasd  to  &nd  tha 
r.ume  t  f  Mr,  tjenrgc  Harrison,  t>ne  of  the  directors  01  Ao  COnfaa|', 

late  chairman  of  the  Ediabaigh  Chamber  of  OoauMfafc" 
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MfiETINGS    OF  SITAREHOLOEaS. 


THK  CAlEDONiAir. 
A  svje.ci:i;  nirc  .i  ^  nf  I  bp  Culedoti I •o  Railway  Conpanj  WM  b«ld  cm 
Tr'.dh-j  I.,  tlia  Mi»f«h»nl»'  HbII,  Gl»«uovr.  On  \M  luntion  of  the 
CjiiiuiiiX  (Mr.  T.  Hill),  th«  znpclibii  approvsd  of  the  bill  propoewl 
to  ba  intriKinced  into  !))«  Hou»o  of  Lords  for  cniblinit  tbe  compKBT 
to  Bbendoa  oertein  eutboritvd  rsilwaT*,  ac-i^uire  certain  !biW,  ait^r 
th»  mode  of  railing  a  portion  o(  autboriaed  ibare  oapital,  ttouiAik- 
•iat«wilh  tlM  Oritfnd  UMhwa  AmtfamBail^OnBVMr,  aad 
otbar  MnpuiM  ■odpHriiK  SIm  wpmrt  of 
■  tmiointod  to  confer  with  the  ITorih  BritiakOanpenj, 
in  aiCwcoM  to  6m  propoeed  eo-opmtiv«  arraD^ement,  tiatiny  Ibai 
th«  TsrioD*  propoeaJa  of  tho  Caledonian  Company  had  bean  rejeeled, 
wan  read. 

Mr.  Sicim,  at  the  inTiteJioo  of  the  chairjii»»»,  fxpltined  what  had 
fcesn  done  by  the  eotrmittfe.  Un  nai  i,  in  rcfrrrnop  to  the  mcolinR  of 
tba  oomniUe*  with  tho  committ««  of  tlio  Norlh  British  OompacT, 
the  former  thought  it  dfurable,  a*  t>i.  _v  unddrstgoii  the  latter  to  bo  a 
aOHWBittee  appoiDt4id  by  tbe  North  Bntwh  abaiebuldera,  with  tbe  view 
tnmnoliaf  MiMUttalattent  betirewi  the  two  ooropaniai,  tluttlM^ 
tbuM  mat  fba  KqHIi  Britiib  aomniUea  eeparately  and.  mm*  Inm 
the  direetof*.  They  tboaghfriiMt  wliMf  ttiktiM  diiMtMoa  Mi 
aidaa  mi|ht  hiTe  taken  up  a  of  tho  m«tter  wUob  «M  wdntm 
the  intereitt  of  both  eompaniea,  and  (hat  there  migbt  he  a  little 
tomp«r  exiitiog  between  the  two  oompanie*.  He  oould  aay  for  tbe 
fm(!f«ni«n  whom  the  Calcd.inijn  ihar^liulderi  had  appointfld  aa  acom- 
iii:fcp  of  ccniultation  i/ir,-  Ihy  went  onr-  mid  nli  (rnparrd 
to  meet  the  eommitlee  of  tha  Korth  Ilriti»!i  on  Ihti  tntiat. 
friandly  and  amicabls  terni».  Thej  were  willinfr,  li«  briicTfd, 
to.  M  eren  tha  length  of  Hi  pet  oeuU  aa  &laitti«d  by  tb» 
^Wtb  Britiah,  pWlidwl  tboKoith  Briliib  repraaeniatiTee  eould  bare 
Wtmmt  flgnrea  to  hovt  teamatad  tba  oommittee  ftiriog  that  amoact  of 
MMaDlagOb  (Applaoie.)  Bat  initaad  of  harioii  flguraa  to  thow  the 
Oaledoaian  oommitt*e  which  eovldibe  depended  npon,  the  flgnrea  pro- 
duoad  were  eo  thoroughly  atTarianoa  with  all  the  Olraring-hooie 
retunia  giTen  to  the  eonnittee,  and  ae  brought  forward  fay  Sir. 
Smitbali,  that  tb*y  oouJd  rttaily  place  no  cor.fiilrtjre  '.n  {htm.  The 
eommittee  meton  Friday— afitr  tbo  meotitift  in  ilut  linll — with  the 
direotora  far  an  hour  or  two,  iind  llioy  then  a«kfd  Mr.  Siriithrli  to  be 
prepared  for  the  meeting  ou  tlu!  following  Monday,  beo«u»«  they  ooold 
ao*  gat  longer  tana  from  the  Aortb  Bntuh  tu  'oes«id«r  the  matter. 
Itooatiao  vao  naMida  bot  it  could  not  be  given  thetii,  for  what 
■MHB  hkdiiMtlniOV.  IhcT  bad  only  ^m  Friday  till  iionday, 
BaMbpoadSaadsy  being  the  only  intereoniBg  dqil.  flltniw, 
M  «b«r  an  knew,  waa  not  a  day  far  hnJiw. 
the  r>(iini»ittae  met  tbem  in  Edinborgh  on  l£onday.  He  tbotlld, 
brjv<.ivi-r,  itata  that  the  oommittee  net  by  tfaemaalTce  on  the  morning 
of  jtondaf,  and  bad  before  them  the  figurM  takec  from  the  Clearing* 
houie  retorna,  aa  furcishod  bv  Mr.  Smitbrla.  On  going  orer  tbe 
whf?(»  rtsitifT,  Mr.  Smithela,  aa  arbiter  between  thj  two  compa»)e». 
cud-jiv  jLi  r::.pi  (ij  (iive-t  himiolf  o<  all  partiahty,  'jrnuiv.:  t -.v-.n: 
UTnsri^A  i^msjuiit  ttkru^  oa  the  dalTercal  linca,  wimt  wa«  oouipetitivi? 
asd  what  wa«  noo-oompetitire,  what  waa  f  jr  gaoda  and  what  waa  for 
paaasogur*,  Mpaiating  thaee  to  ahow  to  what  reepeot  the  North  Brt- 
tiib  wore  able  to  oampalo  with  tho  OtMoafcii.  Ka  wm  pMnnd  *o 
TaoMDmend  £84,000  to  bo  oUattod  to  tho  WoToriormbi  aatbair 
•bw*  of  thetrafBe  through  Cariiale  and.  northwardf,  in  addition  to 
what  tbey  were  already  getting.  Of  that  m.OOO  tbe  Ba«t  Ooaat 
vac  enlit!«d  to  eontrihute  a  fair  ihare.  In  the  coiiTeriatioo  which 
thay  had  with  ths  ooaeulUtion  oommittee,  of  the  N'ortU  Britith 
Compsny  the  T*nou»  thingf  were  forwarded  by  the  latter  a*  to 
thf>  liic.ii^'^  wliiah  pould  ba  done  to  the  Caledonian.  The 
Caledoniui  commiltje  came  to  the  rraolulion  to  recom- 
■und.  to  tbe  direcfon  to  offer  to  tbe  North  Britiah,  a«  n 
:  of  the  qoaatioD,  4&1  per  oeot,  or  equal  to  £,S^,700,  00  the 
Be  of  laat  year.  PwOMIinlirtiim  wiim  tt  tho  Voeth  BriUib 
Mined  even  to  pot  fhe  oAr  Mim  tbe  diiMtOH.  Hk  Snitbele  a«- 
•tmd  them  of  the  oorreotneae  of  hi*  Aforee,  and  impMHOd  aMWt  em- 
photioally  upon  tbem  that  ha  and  .\£r.  Maeon  ebottid  bo  ollowad  to 
meet  and  cronflrtn  or  diiprore  tbefigurea.  Mr.Smithela  waa  aattafled  they 
wuuld  »me  to  a  UDaaimoui  ooucloiion  abont  tbe  Aguree,  and  aag- 
eeated  that  tbe  rommittee  should  meet  aiiaii)  and  deoide  the  matter. 
Mj.  Sinithela  faid  : — "  I  gire  jou  my  oath  ■  ili^grf»  I  jiment  are 
Wrvaol>''  Bat  in  tbo  laoa  of  ali  tlna  tho  oSar  waa  declined.  After 
Mtiring  from  the  board-room,  and  inoeiini;  with  the  direct  jtf,  Ibe 
Oaledoaian  oommittee  roggeated  that  they  ihould  agaio  prua  upon 
tha  North  Britith  cooimbtto  t»  allow  (ho  aMDagen  to  meet,  eo  that 
tbe  figarra  might  ba  vatiCad,  aad  tboB  aHow  tbe  two  commilteei  to 
bavo  before  them  tha  whole  quration,  aod  tea  wbatbor  tha 
Oaladonian  or  tbe  Korth  Brittah  were  not  nnreoaoaablo  fai 
thair  dettaadi.  That  auggaition  waa  declined,  vod,  of  eourie, 
J  Ciledonian  committee  could  do  nothing  farther.  They 
fel*  that  their  fep.3rt  thjuld  be  uaued  in  good  time 
for  the  ahurcholdcra  to  km  i',  and  know  whiit  tlie  reiultof  thBl*b;)iir» 
0/  Ul«  comaiiltee  had  been.  Xhey,  therefore,  had  the  report  publi.hed 
iB.tbo  nawipapen  before  it  ehould  be  mid  at  the  mealin.;  of  the 
■haiaboldaca.  To  doa  thing  of  that  kind  «•*  contrary  to  tmet  tula  ; 
blbha  bad  no  daaht  that  Ihenhsroholderewuulrt  forgire  the  committee 
>t  >«blllbid  Om  report.  (Appiauee.)  Ue  thought  be  might 
bhMinriM  atthe  poeition  tak«aap  bj  tbe  Hortb  Briti^ 
rMvanua  of  tbe  two  compaaie*  had  biea  iphig  On  at  tho 
late^l  olom  upon  £20,000  a-year.  It  wae  going  on  without  bringing 
otit  a  ainglii  cjBplaint  from  tbe  public  (Applauae.)  la  addition  to 
that  the  2iortb  Britiah  working  etpecs  9.  which,  when  they  were  on 
their  own  aeeount,  eoat  GO  per  cert  ,  are  no*  down  id  »  little  orer  Ed 
par  oeal.  Thii  60  percent.,  he  hrUered,  ibey  incurroi  by  the  attempt 
iotfMn  tmiTio  of  (;cK>d«  by  thn  Wiiv 'riey  route.       Tiii^y   niarfp  this 

•■Ariflee  in  order  to  take  money  out  of  the  pookett  of  the  Oaladonian 


Ta»  iBBrian  of rwen 


ibiireholder*,  and  at  tbe  earae  time  did  themaelree  no  good.  He  did 
not  think  that  tha  North  Britiah  direotoraand  tbeir  eoomittao  ooald 

have  1  joked  itit«  t;he  figrirea  tu  they  ehould  bare  dona,  elae  thay  would 
ttoi  hiive  taktn  tbe  ground  which  ihry  had  dona. 

Xhe  UlI.UEM^  also  addrefsod  th<i  mecti::(  a'  oonaidcrablo  lenjtli 
in  juttiScation  of  the  poiilio::  c.'i<:.:nr.l  1  v  the  Caledonian  Compaay. 
Ha  oonoludod  as  foUowa  t — He  waa  lure  tlxat  if  tha  North  Britiill 
could  ettaUieb  that  thoy  wtm  bttmfinj  entitled  la lha 4B^ jfm vmt,. 
that  I  bay  claimed,  it  woald  ba  oaaaidod  at  oocew  Tba  CMadmriaa  df& 
not  wiih  to  take  aay  adfaMigO  of  (ban.  If  they  could  thow  that, 
they  were  fairly  •ntltiod  lo  It,  tbay  nuut  get  it,  and  it  wae  oipe«Mff 
to  carry  out  a  proper  working  agreement  The  Caledonian  had  nerw 
attampted  to  try  aod  cheat  them  in  any  way  by  tiying  t»  giro  tbaar 
lets  tbiin  thiiir  due.  All  that  waa  oaked  ws*  that  tha  North  Br>li«h 
ebouUl  ;urr.i!!i  the  C»li-domi»n  with  facta  which  wjuld  latufy  i  htjn  us 
to  wbiit  thfT  wrre  entitled  to.  Tho  directors  of  the  Culedonian 
had  ((ono  mmt  onrpfully  into  all  the  fifurci  and  facta  to 
bo  put  at  the  Clewicg-boaae,  and  (bey  bad  oame  to 
tbe  coneluMon  ttmt  it  waa  tboir  duty,  for  tba  ioka  ot  peaoiw 
to  make  the  offer  tbey  did  with  the  coneiinanoa  of  the  oommittee  o£. 
abaNboMaB— (ooinir  tbta  dt|  fu  oant.  That  tho  dir«<ioia«m> 
lidtftd  wu  a  gmt  eoaonium  on  tba  part  of  the  Cdadoaiaa  Airtha 
popoat  at  obuining  peaco.  On  tfao  other  band,  il  tba  Mot^t  Biiti* 
waald  BMk  with  tham,  allow  I 


manager, 


'  their  manager  to  maal 
and  thow  that  tha  Caledonian  diMOtOM  \ 


mosf  I 


caicuijiiuin*,  they  would  be  prepared  to  fifa  (hiBaffnjrJaiwwtbiy 

c.iulrf.  ( "  Hear,  hear,"  and  applaaie.) 

Mr.  G.  CiiABK  mored  tbe  re-sppointmont  of  tbe  committee,  tbo 
Qbtai;iiii|;  of  a  aratemeot  ahowioK  the  Kngltah  aod  Scotch  traf&e  of  tba 
two  cuaipiuief,  and,  in  the  event  of  a  mutual  agreetuant  not  b«in( 
come  to,  Ibe  aubmitting  of  the  caaa  to  lord  ii<Jiibur;  ior  arbitration. 

Tba  Obaivimi  iatuMiMttaal  thaOdaiiaBiaa  boaidfifandta 
eubmit  tha  folWwiBf  to  the  North  Brllilb  Company:— 

1.  The  maoagere  to  meet  forthwith  and  nnmum  atoltatltg  «f  lba» 
traffic  between  all  plaeaain  England  and  ail  flaait  la-flMtlgnd,  Utkn 
inaide  aad  oatiide  of  tha  Bnglieh  aad  Sooteb  agraenant. 

2.  Within  tta  day*  after  tbe  North  Bhtiih  Cumpaay  thall  iutimate 
tbeir  ooocnrrvnice  it;  the  propaaal  now  made,  delegatee  from  the  two 
boards  and  thefhnr.  I  1 1' ri' eommittoea,  acaampanied  by  the  ^«n«ral 
managare,  itball  iDtrU  and  either  mijait  the  proportiooe  lu  wiiioh  the 
groia  traffic  ohall  in  future  be  diTided,  or  amugi)  an  arbitration  irro- 
epeetiFe  of,  and  free  from,  tbe  eonditiona  of  the  Joint-naraa agraamant» 
on  tbe  underetaadiag  that  the  North  Britieh  paaponHI  ihatt  Ml  b*' 
leaa  than  4S  percent.,  nor  more  than  471  par  aiait  Sha  Unit  of  4t 
povaiait.  aad  474  per  cent,  ie  propoeed  on  tba  anderat nailing  that  tb» 
aaail  It  to  be  worked  jointly  by  the  two  eompaniea  daring  Aa  tantjoi- 
tbe  IraAo  agreement,  and  that  the  racaipta  and  expenaaaata  to  ba 
equally  dirided  between  tho  two  eompania*. 

3.  VThcti,  by  aaT»f>«"t  between  tho  partiee  or  by  decree  of  tb«» 
arbitrator,  :he  proportion*  of  the  gro«8  traffic  are  adiusted,  i.o  ;  ro. 
portiun      the  coiupetitir«  traffic  aiiooatad  to  each  route  ahail  bo- 

hv  (Mtch  route  during tbelciiiia(tiiae|0M 

wi»o  iniitually  arricged. 

Mr.  Clark  U,eu  withdrew  hitllAliliOait  and  fba  I 
wa«  unanimotttiy  aiiopted 

"XbatlbaMpntidatadMblllqr,  Mtr-iw*  to  «h*aMiltobbr 
Iheoomarittoa  a  Awiabiddeie  apaatatod  «b  SM  alt,  mahTflto 
direetora  in  endearouring  to  Htlle  oifllmiMlB  With  the  North  BrMlk< 
Company,  ba  approTed  of,  and  that  tbe  eaonaittoe  be  reqnettod'  to 
continue  to  act,  in  tbe  h^po  that  an  (rrangemeat  ntf  llill  ba  oaBB 
to  with  tha  North  Britieh  C  jinpnny.  " 

Tho  nat  of  tho  buaineee  waa  of  do  impottacoe. 

THE  NORTH  BRITISH. 

On  Tuoaday  afternoon  a  «pf(iil  grn>  ral  meeting  of  tha  North. 
Britifh  Btilwsy  Company  waa  held  in  Queen-iireet  Hall,  to  contitlaf 
aada  if  tbaaght  fit,  to  approfaof  tbe  fiiUoaiag  bilk  now-  pandim  to 
I>*fliaaMM  t— "  (L)  Bill  proaieted  by  the  eompaay  M  oaaApTCnana- 
powera  apoB  tbo  North  Britieb  Company  for  the  abaadonmeal  0^ 
oertaun  r^waje  aad  work*,  the  parohaae  of  land*  for  itatfoB  pmpoiai, 
and  with  reepect  (c  auporfluou*  latui  nnd  deferred  dividend  warrant*, 
and  other  mattcra  ooooected  with  i>iia  undertaklog;  and  for  other 
piirpo»e».    (2.)  A  hi!!  promited  by  anullier  company  requiring  the 
approval  of  iliig  oonipaiiy — to  confer  fiirilier  pov»era  on  thi-  City  of 
Glm^ow  Lliiitu  Kuilwiiy  C  impany,  ll>-  Glwijuw  aad  Sduth  Weetem 
Kiilway  Company,  anj  U)v  Nortn  Brilith  R.iil*** 
3tliu.i>'>',  Chtiirniin  of  the  0^pasy,  pr«aid«d. 

The  CuAiiiu.ix  attij :  Tbia  i*  a  epeeutl  maating  In 
the  atanding  uidor*  of  the  Houee  of  Iiordj,  end  I  tbinbtha  1 

fin  ba»a  been  caUed  together  to  aoMidar«<ll  be  eairabocl  Xbablll- 
batn*  now  :o  aak  your  approfal  af  la  eabalitfltlally  tba  time'  bUI  oC 
which  you  all  raoeired  a  copy  in  Ibe  month  of  Deoember  latt,  and  it 
wa*  than  appivred  of  at  a  very  large  meeting  of  ahareholdeto.  Xbcia 
hare  bctrn  tnudo  a  few  alteration*  on  it  einoothoo,  wilbontthacoiiaentaf 
thi<  dircotora,  with  tbe  Tiew  of  making  it  more  aooeptable  in  one  or  two 
poiiil*.  Tbo  principal  point,  however,  if  that  the  debenture  »Voek, 
whieh  we  are  now  to  taice  power  to  rai«  ■,  to  pay  rlnffrred  warranta  audi 
uur  diibta,  ahaii  M  ahi>uiu(«iy  retietcokbiii  ttt  a  priiod  ut  eofsc  uz  iiixM- 
year*,  ao  that  at  that  time  it  thaJl  take  it*  plaoa  at  the  bottom  of  tho; 
lilt  of  (bare*.  Out  of  tho  £700,000  that  ara  to  be  rataad  for  ^oaeal 
purpoee*.  £400,000  itfthie  debaatafa  atoefe  wiU  lamlae  to  ba  reiiai. 
ttoooa,  to  pay  tha  balnea  of  our  liablUte.  l!heollMr4IOO;OOOeia 
only  be  niied  from  time  to  time  a*  tbe  ebareboldere  approve  of  it,  aad 
there  i*  aapaeial  eiaaae  put  in  the  bill  by  which  if  witboat  the  aaeent  of 
tbctfe  preforonoe  ehareholdera  who  hare  not  been  reeeiting dindend,  a 
p<iil  ceta  b*  demanded  before  tbe  money  i*  raitod  orer  tboir  haada. 
\Vt?  nri-  to  ftbandors  th»  w.irVi  of  w!:Ieli  formerly  unre  tou  noliee, 
wilh  one  i  xeeptior.,  which     allowed  to  Klaod  option.il^ — ili  '  F-:i^- ■tu;') 

branch.    Tboie  interetted  in  tbe  railway  in  that  ditthot  at«  •ndeo' 
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atll«»Mii«  lbr,]8ra. 
pantlM  fail  in  raitioK  tb«  mpitnl  hj  that  tim*,  tbm 
itto  b*  abandoDcd.  Tbt  ohIt  o'brr  \H>'\ni  wbf n  tb* 
Un  hat  boan  tXitfi  it  with  ragarcl  M  SlobetoM.  Wo  ftill  ratsin  it 
M  •.Mpuat*  ndcvtakioc ;  bat  in  omM»qu«iic«  of  th«  abort  time  tbtt 
etopted  between  the  deposit  of  tbo  bill  and  1h«  going  to  iho  Houio  cf 
Commone,  we  ttruvk  out  tbo  cl«Ui»  •mpoweriup  ttif  Cljde  Truslros 
to  iQbienbti  M  fhfv  arr  rfqo»r*id  to  do  liy  »lie  bill  promoted  by  (hi 
Clyde  Triiatov?  nci-  »i'<<ioii.  Tlieae  iiri»  tb«  only  alttrittinn*  of  »ny 
OMncquenoe  t^  which  1  hate  to  ocU  your  •ttantion.  (  am  glad  to  tay 
^Ull  paned  through  Parliament  with  tcv;  am«ll  oppontioo. 
r  opyoaed  it  on  oaa  point,  bnt  got  no  laitithelioa.  Om 
'  thacwholdara  appeared  againat  it,  and  be,  I  iieliev«L  «B|raNd 
elf  prwtty  wtU  Mtiafled  with  the  altaratiODa  which  bad  Mmmdlk 
Ihwonly  oppetition  waafrem  the  Edinbiatb  and  Bath  gate  BeBwair  a 
Um  tfaet  naay  of  70a  will  knew  in  »ia  neighbonrhood.  Tbia 
Vpperition  wu  wiihdrann  in  conatqaencei  of  &n  srriDirempnt  we  msds 
with  that  cciiiiuriT.  I  'hi:.  I  rniiy  ' n i. '  ovvotV.:.t-A\-  of  T-ontion- 
InSlhaatate  of  -lur,  Xhr  BathRste  line  wai,  when  lirst  trade? — 
•  wed  amny  yes^i  sL'n  Ipopcd  in  pcrpetuitj  to  tho  Edinburph  and 
GiBMOW  at  •  fixed  real  i-n  the  working  cxpenaea  of  33  p«T  oent. — the 
tmtSm  pnil*  to  b*  dMded  •^uUf.  So  long  a{(0  aa  1862  the 
ilbaB&taqhuri  CHaigow  Bi^waj  and  the 


Batfaiiate  Baflwaria  niibmI  to  tkaaantaamtli^  aai  aatekoiribaa* 
MAttwaeetobadhiM.  Wte  Ihad  tfiafaoBoartoiOoaaa  loflrfa 


chair  in  ISC?,  I  tonnd  that  an  arbitration  had  been  going  on  for  a 
long  time,  and  wee  eontianiog  between  tbe  two  oonpanire,  to  deeide 
tbe»»  pointa.  The  North  Britiali,  when  they  am<Jg«inntrd  with  lh« 
Bditiburgh  and  Ola«gow  in  lS6o,  took  oTev  th»ir  liabditirii  fjr  arreara 
4iu  to  the  Ba(h|^te  Compenj.  Accordicff  to  the  Hldiubureh  and 
Olaagoir  reading  there  were  none,  and  aceordlnc  to  the  Korth  Bnt'«h 
(wfatS  .of  oourtr,  fsUoweii  the  Edioburgh  and  dlaagow 
there  were  none;  but  when  the  arbltra. 
on,    the    arbiten    did    not    uke  tbe 


Tiaw  aa  the  Korth  Brttiah  and  Sdinbnrgh  and  Olaeanr  hMi 
donai  Md  therefoiw  it  wae  diaeorered  that  the  Bathgate  Oonpaity 


hri  a  claim  to  loate  portion  of  tbe  aurpliu  pioAti,  thoagh  not  to  tbe 
exUbt  they  imagined.  It  waa  estremely  deairabla  that  we  abould,  if 
poaaiblff  romu  to  an  Bmagan«nt  with  tJrat  ootupaoy,  and  rarktot 
nago(>:riiiii  I'jok  place  for  tbut  purpo««.  At  a  l»tt  attempt  thry 
raiaed  an  action  igiaiatt  the  North  Bri(i«h  for  the  long  amount  of 
•Weareof  aorplaa  prohti.  and  they  pr titioned  afaimt  our  money  bill 
iH'tbe  Honae  of  Common*.  With  the  coBieat  of  my  ooiieaguee,  I 
me*  tho  ofaanHAaf  Mh  BathfataOonpany,  and  hare  aaoeeeded  in 
aMking  what  I  MlH»la*pNMf  fair  arraDgeraeat  for  both  partiee. 
W;|QliM«raaqaMipnof  eiui 


  '  eim>ltt»  profit*,  we  got  rid  of  ezpcneire 

  1,  vWah  inTolred  tbe  going  over  aeconnte  for  the 

laal  aaTan  or  eight  yean,  and  we  hare  abeolute  control  ornr  the  line, 
raiaing  their  Qiad  rant  to  an  amonnt  eqnal  to  6  percent,  on  tbe  capital 

Kock.  In  addition  tothit,  we  hare  settled  the  whole  cf  the  arreari 
SBrpaymentup  to  ai.t  January  last  at  i-l.'XlO,  and  I  am  plrd  to  be 
able  to  t«U  you  that  will  bo  no  new  burden  on  the  company,  became 

••on  aa  1  found  aolrar  Burplua  proQt  wB*  aocru  ni!  ;  j  M13  Batb|;alo 
Otmpamj,  proriaioa  haa  been  mod©  111  the  bygone  half-yearly  aeooanta 

aMt  that  dain,  ami  we  hare  a  lafficieBt  earn  laid  by  to  oorer  the 
fATmmt 'fw  [all  padamara.   (Applaoae.)  I  beg  to  more  theap< 

Hr  B gAPKBT  MoaaM  Hi*  mUtUnt 

Mr.  Wood,  aeeonntant,  Bdinburgb,  said  :  I  regret  to  be  etill  in 
the  poeition  ot°  opj  oaiag  tbe  direeton  *o  Car  aa  their  flnanoial  policy 
li  concerned,  and  to  f*«l  oonitrained,  for  lb*  purpose  of  maintaining 
my  poaitioD  ahuald  I  oppeee  the  bill  in  the  Home  of  P(>erii' Committee, 
tonimit  an  aaendmexit  to  tbe  etiainnan'a  motion  of  approra!  of  bill 
Sik  1  in  the notipe  callinc;  tho  meftini;.  ilv  amendment  ij — "That 
fhbVMCting  diaepprore  of  tb  0  propoead  oreaiion  of  £t>7O,U0O  of  oapital 
•  radeaiMUa  debenture  atoek  A  ;  ilwp|ii»W  tt  lha  propoead 
mMea  of  £700,000  of  capital  by  m  nJamaWa  MtatuM  atoekB; 
oaapproreof  tbe  propoaedereatiaB  of  41,000^000  of  capital  by  new 
Ordinary  or  new  proference  atock"  Om  great  bane  of  railway* 
wtheHo  and  great  eawe  of  tbe  cxtraragant  expenditure  baa  been  the 
naility  with  which  capital  haa  been  railed  ;  and,  judging  from  the 
hietory  of  the  past,  I  eanrot  doubt  thai  if  the  immrnse  powers  for  the 
creetiou  of  new  capital  contained  in  thia  bill  are  obtained,  we  hare 
bafore  u«  lereral  jmn  of  waeteful  cipenJiture.  For  thwo  reitoof,  I 
Beg  to  (ubinit  the  amendment  I  haTc  read,    (Hear,  hear) 

Mr.  WaLTIB  WiMOK  lecoaded  the  manuu— Cr»l,  Uioauao  he  con- 
■iimd  tbatBcefarenee  ttock  waa  quite  illegal ;  and  wcond,  became 
iMthmi^tiBaiMaingof  the  capital  propoaed  waa  altogether  nnoe. 
aiary. 

Mr.  Dovaus  Cutnnx  propoaad^that  olaawa  U  iamlkti  wto  the 
bOl  aamHog  to  the  ebareholdera  ll»  iopiBTCd  BOde  of  lliMliBg  dtree> 
Mn  aa  act  ibtth  in  acetioo  12  of  th«  rapart  aiiMtlad  toln^half- 
yaarly  iiiai(ia|L  (Applanaab) 

Coanaltlar  Jtanmc,  BdiBbini^  moohM  ]Er.0agM11i«nend- 
ment. 

Mr.  WiLiox,  Heifiek,  enpported  the  ameodment,  bntUlMlgbl  that 
intteaU  of  otm  director  letirini;  there  abould  be  two. 

The  CauMUAs  laid  :  Thi*  £670.000  dobrntare  itook  A  it  autely  a 
saplaoiog  of  the  deferred  dtridand  warranti,  which  wiU  now  bear 
lateM**  BPdar  tbe  debaatitra  ateeb— baaring  the  MsMialereat  a<  the 
MmooO  m  McBtaia.rtock  B,  m  Ite  anomt  of  liabilitiea  that 
WB  are  now  owlof,  and  nUoh  amit  ta  paM  ooooer  or  later.  In  re- 
gard to  the  £800,000,  wa  aik  fhat  aaia  oMt  ba  taken  that  it  ahaU 
Bat  be  railed  without  your  aa^ent,  and  more  eapecially  it  requires  to 
he  raitod  in  lums  of  l'iO,G(NJ  at  a  lime,  aubject  to  the  approval  of 
tbe  •hareholdcra'  mo«tini!,  and  •uhjrot  to  theapecial  approval  of  that 
clae*  of  pr'fcrtncc  eharehuldera  wKo  amy  not  bavo  received  their  diri- 
denda  in  full  in  the  prerioua  half-year.  Xherefore^  wa  bare  taken 


your 

lha  HBodeB  af  tho  ihaiabaUlan  general^. 

(Applaoae.) 

A  abow  of  handa  waa  tt>en  taken,  whan  about  half  a  docen  handa 
were  held  up  in  favour  of  Mr.  Wood'o  aiBwdwont,,  trblla  tfea  grea* 
part  of  tbe  meeting  roted  for  (bo  ohdnHoVi  aiotioH,  nhiih  vao  a^ 

cjrdingly  declared  carried. 

The  meeting  aUo  approved  a  bill  pr  rm,!  :  by  the  City  of  (UaegOW 
Union  Company,  to  confer  farther  powera  on  the  City  of  Ola»goar- 
Union  Radway  Company,  the  Olaegow  and  Souii  WeatetB  Pliliiiy 
Company,  and  tbe  2<ortb  British  Bailway  Company. 

At  t  he  meeting  waa  aboait  ta  aifanti^ 

A  SxABXHOLon  ashed  tatolhia  tha  ohaiianw  aaald  not  gire  tha 
meeting  any  ii.  formation  in  r«md  tatba  BOgoUaMoa*  in  refcrenco  ta 
the  juint-pnrte  agreement  T  (ApplaaN). 

Tbe  CHintuiX ;  The  jeint'pnrte  studs  in  this  way.  The  CiJa- 
donian  Company  bare  made  propoeala  which  you  will  all  hare  teen 
in  the  papp-a,  lUid  which  were  before  the  North  Briliah  board  thia 
morning.  I  will  not  go  into  details,  bat  I  will  merely  mention  tha> 
two  poinle  whii'h  I  think  render  it  impoteible  for  the  North  Britlth' 
d:reciort  to  recommend  your  atvjulcacence  in  tVie  preciw  terms  in 
which  tboae  propoeala  now  stand.  One  of  these  potuta  it,  the  arbi> 
tration  they  propoee  for  IraSe  ia  for  future  trmfllL   Xhatio  pttogn 

Sgonea.  Tbe  other  poiat  is  that  they  propose  ia  aiHlralloB  MMtdi  ■ 
tilO  jeint.pnrae  agiaamnt  ahogether.  The  Nfalt  of  that  voaU* 
ptaatteilly  be  this,  that  when  we  came  before  tha  arMiw  tha  €hda> 
doaioa  woold  |dead  the  English  and  Seoteh  agreemeDt,  which  wee- 
in  aiotenee  prior  to  tbi*  date,  and  tbey  wnuld  alao  plead  their 
secret  agreement  with  the  Landou  and  North  We«tem,  ard  rirtnalljr 
the  arbiter  would  be  ehut  up  from  givng  ua  anything 
for  the  Warerley  route.  We  hare  had  the  mattrr  very 
cnrrfully  considered  thia  morninff,  and  tho  beard  will  meet 
BRarn  t  Ilia  afternoon.    We  bare  bad  the  aasistanoe  of  two  niemben  of 

the  coniiiitntion  committee— Mr.  Baaaolifaa  asd  Hr. 


hare  ROne  carefully  over  the  whdo  OMMMT.  I  hapo  lhl>  WajBljir  I 
uhlii  t-j  put  the  osttor  into  euch  a  ihapa  ttot  ttw  dl[f  WOk  Mil 


the  joint-purse  egrsement  or  eome  othoo 
will  be  made,  or  that  we  ahall  be  able  to  announoe  in  the  jnpm  of 
Wednesday  moning  that  the  joint-purse  agreement  ia  at  an  end. 
(Applau-r  )  Perhap*,  in  jaalioe  to  onr  general  manager,  I  abould 
a'.luHc  to  one  thing  that  waa  noticed  at  the  Caledonian  meeting. 
.\crorHinR  to  what  waa  aaiH  il  that  meeting,  it  look*  aaif  we  had  been 
draliiiR  entirely  and  solelj  Ij ,  in  -.ua  uf  our  law  agent,  whOe,  in  faet, 
we  \a  A  to  our  general  manager,  Mr.  Mason,  wbo  ia  prrfoetly  oom- 
pe'crit  to  giro  us  good  adrioe  on  1^  oaUool^  and  Ida  not  think  it- 
was  in  very  good  taate  that  comment  shooldbanado  OB  thamaoagemenl 
of  tl  North  British  Bailway  at  the  mettinR  of  another  company. 
(AppLaose.) 

On  tho  aatioB  of  Mk  Lom  Wmob,  of  XelkntalB,  a  tataaf  - 
tbanko  «■  aaavdad  to  II10  ofaairtHB^aad  tha  aaitlDc  hfofca  ap. 

BDI>'BnKul£  AMi  bATJTOATK. 
An  etlranrSinsry  (jeneral  meeting  of  tbo  ehareholderi  of  tho  Sdin' 
btirgh  and  Bathgate  Riilway  Oompany  W»5  hold  on  Tuesday  in  tha 
office  'irih,-  company.  South  Charlotte-etreet,  "for  the  purpose  of 
reeci  :  ^'  i  t  igreemcnt  entered  into  between  the  two  boards  of  tha- 
Edini  ur,  K  snd  Oatbgate  and  Koith  Briti'b  BailwayCompanks.  aitd 
of  api  1-  thereof."  Ur.  Bam*  HtncBiaon,  qtarihyoa  af  tta 
ooiBpaD\,  prciided,  and  fhat*'  wta  a  good  aMoadtaoa  at  nm^ 

holders.  .  _         ^  ^  . 

Ths  CH4IBX1S  explained  that  tbe  dtreetort,  alter  protraeced  neg<»> 
tiations,  hud  been  able  to  elTect  an  arrangement  with  the  board  of  the 
Iforth  British  Railway  Compaoy  for  a  general aettlement  of  all  claims 
ia  reepect  of  p*»t  arreare,  and  of  oontinRent  larplas  rent  for  the 
futur-.  He  naiii  tho  terms  of  the  agreement  were  shortly  ae  follow: 
—1.  Payment  of  a  sub  of  £4,000  for  pa»t  arre«rs  of  sarptna  rents. 
2.  Payment  of  a  fixed  rent,  aa  from  Slst  January  laat^  otOMto  t  per 
cent,  on  the  paid-np  ahara  capital  of  tha  company.  8.  Tho  Varib- 
British  Ooaaon  hit—-  (ha  Baitgi^  dsbt,  and  reliere  tb«  cotB' 
pauy  of   ilo  oflior  and  harden*.    4.  Parliamentary 

sanction  to  tbe  term*  of  tbe  agreemmt  will  be  applied  for  next 
session  at  the  expenee  of  the  Ifoith  Britiah  Company.  Ha 
then  mored  the  adoption  of  the  aftroemenf,  and  said  it  waa  quite  cm> 
tain  that  the  Bathgate  line  wa*  worth  more  than  they  bad  got  for  it, 
but  there  were  many  things  in  the  way  of  gettmif  at  the  fnll  Talue  «w 
the  line.  He  oensidered  that  on  the  whole  thf>  shareholders  might  be 
rerj  RUd  indeed  of  haring  got  suqIi  tcrmi.  lu  reg«d  to  the  disposal 
of  this  which  had  been  paid,  be  might  say  tha*  tt  «ao  (hl^ 

feeling  of  the  board  that  thej  would  be  in  aoeh  a  paoitiOA  •■  to  W 
able  to  maiDtaitt  thaooapaiadasaf  (haioUwof  aataf  paHaf  (Uito^ 
and  stiU  giro  tha  aharlihiliMi  »  froo  ftfOfar  OMk,  ,  -  -  -  -  - 
tbey  «o«Id  ha  aUa  to  da. 

Tho  BodoB  mo  than  agj  00(1 


ORAIO)  TRUNK  OF  CANADA. 
A  meetinf;  of  ahaMhaMon  and  boadholdeis  in  thia  oompaBywiB' 
held  oTi  Tii?iday,  attha  JjoBdonXMats.    Mr.  A.  dmuKma  TOted 

to  the  cbair.  .  . 

The  CnAIBXiix  i»«id  thry  were  a'.l  well-informed  by  the  enaaltraPB 
to  them  of  tbe  grounds  upon  which  the  committee  were  dwIlMlia  at 
obtaining  a  change  ia  the  manaprment  of  tbe  aifaira  of  tbe  eompoi^ 
both  here  and  ia  Oaiiada.  He  thought  they  had  all  good  gronndafw 
taking  aetire  step*  to  bring  about  a  much  better  system  of  manago- 
msnt.  lihty  were  told  that  tbey  were  eioeedingly  fond  of  agiutioo, 
and  that  their  proooodnfa  were  Ukely  to  damage  tho  properly.  I* 
was  not  likely  that  thO  aonlBittee,  wbo  held  largely,  would  do  any- 
•hing  10  damage  their  property.  T{«  hclievciJ  that  ainee  tbe  members 
of  it  commenced  the  agitatrun  the  pro[,-ertj  l  .id  improved  in  raln^ 
•Bd  ho  bolioTod  that  if  they  auooeeded  in  their  present  efliiwta  10  fa» 
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form  ths  BMiiageaiaiit  Uiare  woald  b«  ■  coniiderable  riie  in  the  t*1u« 
of  all  dutM  of  their  >toek>.   The;  were  told  that  th«  moTemvat  wu 
untimely,  ind  that  thero  w»i  no  real  fouadation  for  it.     It  wm  Mid 
that  the  traard  bad  recently  given  them  three  new  eeata  in  the  direction, 
bat  tbia  be  raniideitd  waa  an  entire  tham  ;  if  the  Voard  had  made  room 
for  6Te  or  >ix  new  direclorttliej  might  hare  been  able  to  do«ume  guod, 
bat  thre«  againeC  lii  could  be  eaail;  outvoted,  and  tbinKii  would 
IMMte  jwl  MlblJ  «m  befor*.    The  proprialon  woold  recolleot  bow 
ihl7  wm  tnatod  it  lb*  Uit  g«neral  meeting  of  the  oompany  bj  th* 
anr  eb«irman,  Mr.  Poitor.  who  ttated  that  ba  woaM  not  •ttand  to 
tb«  wiibai  of  thoaa  prattni,  bat  woold  uaa  tha  proziei  on  (Tarj 
qtUitioa,  and  aaid,     tha  coneloMOo  of  tha  proetadiaga,  that  ba  fonnd 
ft  aaeaaary  to  oarr;  avarytbing  with  a  bigh  htad.    If  their  affain 
were  properly  managed,  there  wat  enough  to  oover  the  intcreit  on 
the  Brit,  aaaond,  and  third  preference  itocki,  anil  no  duubt  Ibcy 
would  have  reoeired  dividenda  on  them  were  it  not  fir  pnjt  mi*- 
maoagcraent,  and  therefore  they  bad  a  riglit  lo  i-iprc',  vrry  ir^urb 
batter  maaagetBant.    It  bad  been  itated  that  the  managing  director, 
HbB^dlll^  ted  faVij  amwered  all  the  allagaliooi  nadeagaiiut 
Ub  tl  %  firaifr  beating  of  the  oompany  to  tba  entira  aatti&otioa  of 
tha  matting  referred  to,  but  tbay  war  a  sot  all  antwarad  to  th*  wtia* 
fretioB  of  Ur.  Creak.    Tba  item  for  remoraU  in  one  balf>y«ar  waa 
tUBfiOO.  and  for  the  wbola  yaar  £195,000.  They  wer«  told  that 
thtif  eoald  bare  had  tha  ioloraat  in  tha  flrat  preference  itock,  but  part 
of  tha  Una  waa  in  io  b>d  a  condition  that  it  had  to  b«  renewed 
to  tare  them  from  droilful  m  iidoDls.     He  blami.>d  tlie  genirai 
manager  for  that    They  niust  bci-  ik  tie  nook  of  (ba  prtiiiet  h^ld  by 
tha  board.    No  hondh>l-.'rr  poulj  vote  unless  hia  holdiug  wis  ri"(;ia- 
tared  three  montba  before  the  time  of  roCing,  and  the  proxy  muat  be 
MOntan  Cw^-tight  boura  before  the  day  of  general 
LU  Ifa*  toBdhoMMt  IMald  take  immtdiata  ttapa  to  gat  on 
■ad  nf/poH  tb«  oommillaa  vilb  tbair  Totaii   H*  wiabed 
I  aU  to  Uka  it  up  ■■  •  paraonal  qaaitioB  and  aid  tha  ooamiUM  aa 
•  Orand  Trunk  aoramaot.   They  wiibed  to  uphold  the  Arrangement* 
Aat ;  tba  time  wt*  ruaoing  on  very  fatt,  taren  yaari  of  it  would  ioon 
axpira,  and  it  waa  probabln  that  a  new  Arrangement  Aot  would  hare 
to  be  prepared,  whu'ii   wculd  require  roost  material  oonaiderition. 
Tfaoagh  they  were  dcairous  of  reform,  (ht  ccmmittee  were  not  for 
rerolution  ;  they  wanted  a  moderate  i-lianjjo  and  (  ivnuT.t  uf  d.Tiifnds. 
Their  only  bop*  to  obtain  thia  waa  the  enrrgvtic  support  of  the  bond- 
bolder*.    Hoanttadad  lif  MVing  a  rcsolLtion  to  tba  affect  thab 
aothing  but  th*  Mfomof  tbaaunagemeiit  of  tha  Grand  Trunk  Sail- 
fray  Oonpaay  could  bring  abont  an  impraraaaat  to  ila  Mn,  and 
Oat  a  eoaaidarabla  ebaog*  in  tha  manag—art,  balh  to  Xit^iad  aad 
Oaoada^oald  b*  baaalaial  to  tha 


tba  moram«DtaDd  help  tba  oommittaa  in  tbu 
by  raorim  *  waeltioo  to  tha  afiMtthat  a 
to  take  eoeh  atafa  aa  Itoy  ^^diam  daiirabia 


Mr. 
■oaily. 

Mr.  WHiTMAS,  M  P.,  taid  he  wai  an  original  auhicriber  t^  the 
vndartaking.and  waanot  iutereet«  .i  in  any  other  oompany  oonnected  with 
fla  He  bad  joined  tbt>  uiovL'ttii-ut  with  great  pleasure,  aa  be  tboogbt 
It  Waa  high  time  to  set  themaelTAi  right  with  regard  to  the  board  and 
<la  paiaill  wagawailt  a<  tb«ir  affaira.  Tha  Intaroolonial  Railway 
tmdd  Mttndlhab  Um^  and  probably  inciaaaa  tbair  tiaffio  when  com- 

r*d.  Captain  Mar  had  ^fan  than  aa  hoMil  «d  «U*  paaert  as 
tha  itat*  of  thafar  Itoo  awl  attln  to  Oaaoda.  Vharatoa  been 
«aniidacaUa  miuaaaagamant  of  tbair  affair*,  and  h*  b*gg*d  of  arary 
haadholdar  to  anpport  tba  moramoDtaDd  help  tba  oommittaa  in  tbu 
nattar.  Ha  concluded 
oommitlaa  be  appointed  to 
to  aeoura  a  reformed  management. 

Mr.  Habtuooi  aeconded  the  motion,  and  said  he  ha  j  aidi>d  the 
Boramaal,  but  baring  inierosU  in  tba  Buffalo  and  Lake  Huron,  and 
in  tho  Qtaat  WaitaM  of  Canada,  and  aa  tU*  waa  intandad  to  he  purely 
n  Oraad  Tnrak  nofaoaot,  tbay  «onl4  do  wall  to  woirk  by  tbemialrea, 
aad  ba,  therefore,  begg*d  to  b*  atoaaad  ham  a*rvtof  aa  tha  aam* 
mittae.  There  would  ba  ao  adraiilifo  to  ehanga  an  thii  aida  of 
lha  water  anlee*  tbar*  waa  at  tba  aaSM  tiao  •  llhMfa  to  tha  onaage' 
nant  in  Canada. 

The  resolution  waa  carried. 

Mr,  Cj.vBriiiaBi  adrooated  an  entire  thjngo  in  rfspect  of  the 
preaont  botrd.  He  thought  there  would  be  do  dii&ouUy  in  obtaining 
an  entirely  new  board  out  of  tha  proprietor*.  Ha  IwliaVoA  than  va* 
•  great  fatur*  for  tha  Orand  Trunk  Company. 

Mli^lMMtaald  th*  oommittea  oould  not  azpcot  Io  moated  nnlea* 
Ikar  oonid  obtato  m  mat  proxy  powar  f^om  th*  bondhoidar*.  They 
■Mt  tM*  *TW  ■■■Man  to  oblam  tba  lamiaite  po»**  to  anaM*  than 
to  •uee«*d  agMnaltte  praaaat  boord.  lliay  had  a  gnaa  toaoma  of 
£1,400,000  a-yaar,  and  nnl***  IbeT  oonld  get  good  oommercial  men 
on  tba  board  who  would  not  let  that  large  torn  *lip  through  their 
band*  without  leaving  a  proSt  their  affaira  would  go  on  from  bad  to 
woria. 

Tba  CsanitAV  aaid  they  would  want  a  very  large  commiU«c,  and 
alio  tareral  loeal  oommittae*  all  over  ihr  country.  Ue  concluded  bj 
■oriag  that  tb* «ommiit«* conaiat  of  Mr  A.  Creak,  Mr.  W.  Smith, 
.Mft  9.  WhitaaiklLF,lir.  0.  U.  Krewcn,  Mr.  C.  Legg.  Mr.  J^.  R. 
■aigi  Mr.  Ibmlian  Mr.  Priee,  and  Mr.  ilaiidy»ide,  with  powar  to 
add  to  tbair  nnmbar. 

Mr.  Lmo  i**aoded  tb*  ntotion,  wbiob^  ate  aaaa  ihtllMt  utaim 
ti*ni,  waa  earriad  onaalnotuly. 

On  th*  motion  ofMr.  Habtbumi,  a  vataof  fhnala  toHr.  JLOiaak 
for  presiding  concladed  the  proceeding*. 

PENINSULAR  AND  ORIENTAL  BTBAM  NAVIGATION. 
The  balf-;earl;  meeting  of  thia  company  waa  held  yesterday  at  tha 
* —  Lcadenhall-atraet  i  Mr.  B.  X).  Haoow  in  the  oheir. 

fopait  atalaa  that  lha  Bambiiy  baa  barn  withdrawn  from  tba 
of  raeaiving  naw  boiler*.  Tb* 
.        0  dafa^  htm  SonthoBptoa 
Mtha"'  —  - 


wai  deapatehad  to  Caleuila,  via  tba  Cape,  in  January,  and  made  tba 
run  out  in  62  day*.  She  ha*  alraady  taken  up  her  work  on  the  Sua* 
line,  and  delivered  the  mat!,  whioh  reaohed  that  place  on  the  Slat 
ultimo,  within  the  cotiim  t  lime.  The  new  ahip  Hindoa^an,  the  con- 
tract for  which  was  announced  in  the  half-yearly  report  of  Juno  laat, 
is  to  be  launched  bj  Messrs.  Day  and  Co..  at  Houthsmj-ton,  on  tha 
I2th  initant.  In  the  early  part  of  April  the  director*  invited  tendan 
for  tha  oonatruotianaf  niwwataaaMUp  tfahaol  ^OOOtam^nnddOlk 
hor*«-powar,  aodthatoMil  oflhr,  that  of  MiitanL  OalrdandOa.  of 
Oraenoeb,  waa  aaeaplad.  It  affatda  tha  dfaaetew  ■nah  «atlifoction  to  add 
totbiipartof  tbair  raport  that  th*  vary  *xt«oiiT*  opafalioo*  of  th* 
eompaay,  whieh  now  indnda  tb*  pcrformane*  of  naarly  1,400^000 
mil**  anaaaUy  bara  not  boao  attandad  by  any  caaualiy  during  th* 
lait  twelve  months.  The  reqoiremenla  of  the  mail  eonlraeta  hav* 
been  fttlflllrd  oiih  ilmoat  perfect  precision  Sinee  the  date  of  the  Laat 
report,  no  iri«tivuo>>  of  the  arrival  of  the  maiii  in  London  later  than 
the  M.'iula)'  of  i-adi  werk  hsviujj  occurred.  A  modili^ation  of  tha 
mail  service  with  Japan  has  receatly  been  introduced  by  the  ealab- 
liabmaat  of  a  direct  line  b«twe*n  Hong  Kong  aad  Zohohaaa,  radoeiag 
tn*  *at«ard  royag*  to  Japan  by  two  day*,  and  tb*  hoaiavard  royaga 
by  fir*  day*.  Tb*  r*ialt  of  th*  oporation*  of  th*aiz  M»tha  ii  foiny 
•oeoaranng  a*  aoap*Nd  with  th*  oomopondlng  poriad  of  tha  prariooa 
year.  Tba  *hi[mi«nti  of  iilk  from  China,  altboagb  oomnreeead  withto 
a  eborter  period  than  luoal,  oonaiatad  of  a  aomawbat  larger  nnmbar 
of  bale*  than  lost  year.  The  export  of  cotton  from  Bombay  by 
the  compani  9  steamers  during  the  soason  now  about  to  elo*e  alao 
eihtbila  an  ir.or.jdflf,  wbUe  there  hsa  been  some  revival  of  the  remit* 
tances  of  BpjLi.3  'o  the  Kast.  The  company's  bunnrss  in  the** 
branches  and  in  lit  intermediate  carrying  trade  is  iiuw,  liuwever,  moat 
materially  affected  by  the  oompalition  which  prevails  in  almoal  oraij 
quarter,  and  tb*  diraotor*  bora  baaa  oornpdM  to  make  eooeaaaiooam 
their  ralaaof  Uri^tot  «hidb  tail  raiy  amaiblT  oa  tha  total  aamiaga  •• 
compaiadiriihiha  aitant  af  optoatioaa.  Oo  tha  ate  band,  than 
h*a  baaa  adimiaallMtottiaaat  of  ooal  at  *oma  impottaiit  ataltocB. 
and  tb*  diiootora  tmit,  hf  tba  obaarraaa*  of  a  rigid  aoaooaw  to  aU  ' 
department*,  to  preeerve  a  reaeonabla  margin  between  raoeipt  anA 
expenditure.  An  ti  guriti  the  flrat  liz  month*  of  the  Bnaneial  yaaa^ 
they  are  enabled  to  recommend  tba  declara'ion  of  >  liindepd  of  8  par 
cent.,  frfeof  income-tax,  lor  the  half-year  ei;c  in  e  'lir  :il     March  last. 

Ibe  CuaiBHliC,  in  moving  ila  adoption,  stated  that  sii^ce  Deoembcc 
laat  aothing  bad  ooeurrad  of  any  momaot,  aa  the  operation*  of  tha 
inany  war*  going  on  a*  atcaditf  aad  anoouragiogly  a*  poiaibla  te 
mim,  Tlia  iaal  waa  nrtianialj  ifliltnT.  and  bad  b«an  workad 
itlfo  fcoidoia  iMMi  oianahlaai  It  «*•  axUcmaly  hard  work 
gatltog  tba  nail*  dalirarad  regularly  crary  Monday  mornings  aad 
•omatimee  bafor*,  and  b*  thought  that  tbi*  regular  delirary  aboald 
commend  itaelf  not  only  to  tba  ahareboldera,  but  to  all  that  wer* 
benefited  thereby.  (Hear,  bear.)  Tba  cbufman  boro  the  :.igh<'tt 
testimony  to  the  great  energy  of  the  eommandera  of  the  ttr-el,  th* 
company's  agents,  and  nil  concerned  in  the  working  of  Ihs  line  of 
steamers.  They  wi-n-  enabled  to  pay  tba  eame  dividend  thia  half, 
rear,  and  had  gieitl;  henefltad  by  tba  Abyeainian  axD«dition,  whioh 
had  been  tb*  mean*  of  briogtax  a  araat  additioa  of  bminia*  to  tha 
t  .>m  pany.  Tba  obitaMn  amJiidaJ  hf  aottog  th*  adagHan  of  |hi 
report,  wbiob,  aftv  aaaabiW^' 
daod  of  «  par  aant  for  tba  batfjfoar  dnl^  4 
Atatoofthaakatotbat' 


MINOR  MKKTINQS. 
Tmtmt  .LXD  Bewdlbt. — A  specicJ  general  meeting  of  this  com- 
pany waa  held  at  Tenbury  on  Tburiday,  Mr.  K.  V.  Wheeler  in  tba 
chair,  to  coniider  an  agreement  with  the  Qreal  Weelern  Oomnoay  tot 
the  tranefer  of  tba  line  to  that  company.  TIm  report  of  Ihattfaokaa 
azplainad  th*  term*  of  the  exiiting  arrangMnant  b*tw**n  thoiooova 

Sn.  Itiaaowpropotad  totranafartbolioatolhaaiaatWaalais 
poajrftoBltbroary  1, 1870,  in  ooaiidoratian  of  tba  lattar  aa«- 
pany  granting  tO  tba  prafowoc*  abarebolder*  for  «T*ry  £100  of  their 
•hare*  £7S  of  th*  Oraat  Iffaatoro  irredeemable  6  per  cant,  preferaooa 
etock,  and  granting  to  the  ordinary  tharebolders  for  ever*  i;iOOehara* 
£62  of  the  Oreat  Wetlern  preference  etock.  The  Ciiiirniaii,  after 
•ome  explanali}]]*,  moved  a  formal  resolution  approving  and  con- 
firming the  arrangement,  which  was  passed,  aa  was  also  one  approring 
tba  Grrat  Waatarn  Companj 's  bill  now  before  Parliamaat  for 
Ir*  on  the  Oreat  Western  Co 


MBBTINGS  TO  BE  HELD. 


Camp 


ipaBT, 
Bala  aad  Dolcvllr 
Oude  4i  KohUkun 
Bombay,  Baroda«ft 


uiid,  Lianiied 
i.aiC*B.Iaiiia  . 
Diioabwis  and  Wheaak     ^  Es.Ga. 
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Rosnt  ...  mm 

Cansrae-sliMt  H*ld 
*e  OMBiaaatawat 
•,  EaatladlaAw  


t 

a 
• 
a 


GitAND  Tri'nk  1  Canada.— The  traffic  leceipt*  oo  tU 
pany'i  lines  for  the  wcjk  t-mling  the  22nJ  of  May  amounted,  for  27,355 
pawcngcis,  to  jC'),to<};  for  2,048  emigrants  to  / 2, 127;  lor  ni.iils,  icCj 
l'>  /^',-3i  i  tind  ivr  lire  ^tajk  and  23,010  tons  of  (iclgbt  to  ;Ct^790| 

loi'ii,  £2^.1-)%  ^od  Or  the  conaipondiag  waefc  hHt|«irtOi^ji{pak 
sbowmg  an  ucreate  o<  ;Cii339- 
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TICK  OHA^^OBLLOB'S  CO  CRT. 
(B*fora  ViM-ChuMfUor  Bit  W.  M.  Javss.) 

W»  mmn  mOotHmi  (bjr  tn^omtt  iH— noQ  an  tb«  pwl  of 
Mm  aflM»I  liquidi^  that  Bttaj  ffoldm  BirfA  to  slMed  on  the  list 
fTMnlTibotoriM  in  mpvot  ofmgbl;  ihaiM  Oamttui  of  iUnh ,  18M, 
HbUan  appliad  for  100  ihart*  in  th«  emapwy,  and  on  th«  28od  of 
April  wgbl;  tharei  *«r«  tllott«d  to  him.  Tb«  reqoiMtopaTinentof  £820 
(»  ptr  iban)  wn»  mid«,  and  on  the  7th  of  July  Hoidm  tigncd  * 
MOtipt  Aw  »htrec«rtiOe«t«*  "foreii^lity ibarM  of  XMeach."  InNorem- 
bor,  l86S,  Holden  eontr»etr<]  to  loll  l>i«  ilitrrt  to  hit  coann  Uowu'd 
Aihton  Holden,  ilie  prO!«oler  •ml  i"on'r«r>tor  for  ihe  work*  of  the 
oompinr,  and  on  tb»  Utb  of  Deemnber,  at  iit»  rtqueat  of  II. 

At  BMn,  •Mental  a  liratCir  of  lh«  abarM  tw  kit  nominee,  one 
TtmrAf,  tad  fttnrardad  it  to  H.  A>H»ld«>  for  tb*  parpoM  of  gtUiog 
it  re  ^(terad.  At  tha  tamo  lim  BMif  HbUw  tmSM  to  fl.  A. 
Uolden  £320,  l>«inf  the  amoaal  tba  4m  ftr  «oUi  a|Mm  tko  aham. 
H.  A.  Holden  kept  tha  dESSO,  bol  Imtoad  to  tba  aioretary  in  paj> 
ment  of  tbo  amount  das  for  ealla  tvinty  orardaa  cooponi  or  intaratt 
warrantt  of  £1S each,  payiMe  in  rnp»et  of  debentarei  of  th« fompsny 
which  h»d  Immo  iianed  to  him  for  work  done.  The  iecreturT  r.;;  ,}.  J 
to  dffief  t  thrte  coupont  in  pajment  of  ihf  psilt  daa  upoti  the  raarea, 
an  J  '.1*  transfer  tj  Uarrii  had  neTtr  l.i m  T^^giitmd.  Und'rlheae 
eircamiiftusat  ih»  qatatioa  waa  wb«tiier  Urnrj  Holdan  vaa  iiabla  aa 
••OBlribatory  for  tba  f  i^b^  tharea. 

9ba  Viee-ChaoeaUair  (witbont  hearing  tha  othar  aida)  hddihatllr. 
Boidan  wta  lirttoaos  aaaMhalmg In  oigMr  item  of  MO  <«h. 
Sbo  qncition  raiHd  bi  Ohiolard'a  «M  mrdHhmtftom  Hiot  no* 
bafora  him.   It  waa  onita  clrar  that  Mr.  Holdan  hj  hit  oootrael  did 

£t  £40  tbaraa,  and  that  ha  wat  a«ctpt«d  at  the  bolder  of  aharaa  of 
tt  vallM.  Any  irregnkrity  in  tho  eonreriion  -f  fsn  ibsrea  into 
£40  tbarat  could  bsTe  been  eiuilj  tet  right,  ao  fur  if  it  affected  Mr. 
Holden,  by  a  limple  itatenent  that  the  wnoant  for  which  he  bad 
Ondertaken  lo  become  liable  in  the  company  w»i  reprocnted  bj 
aighty  atiarei  of  £40  aa«b,  toitead  ul  160  abarea  of  j;20  tmcb.  He 
•MUf  V*,  tbanfctr,  Maoao  from  hit  liability  at  tbo  bolder  of  £10 
But  tbn  tt  wu  hm  that  ha  had  ezecuUd  »  tiaotfar  which 
pany  oaeht  to  bare  Ngiitarad.  IIm  ombdodt,  fcowerer,  re- 
L  to  aooept  tba  trantfar,  a«  moooj  iUll  roaaaiaa  doa  upon  tba 
Aaret  for  ealla.  Mr.  Holden,  m  doaktt  aant  »p  money  to  pay  tbaae 
oalla,  bat  tba  monrr  wtt  ippropifalod  hf  the  perton  to  whcm  be  Mnt 
it,  and  tha  tender  of  the  orrrdue  eonpont  (whioh  were  subject  to  all 
tba  tquitiei  attaching  to  them  a4  between  the  debenlare  bolder  and 
the  oompany)  iru  cot  a  pajmenc  or  tn)vtbit>i;  equiraleat  to  a  payment 
of  the  nrri,:',,i,i  due  from  Mr.  IIi.IiIiti  Fl-:  i-aUi.  Under  thtae  circum- 
otiBoti,  u  Ihe  iruuten  «i  the  alutr^t  h*d  never  bean  rtcitlered,  and 
tbo  OBBipony  ware  not  bound  to  re))ii(er  it,  Mr.  HoldiaMBliMd 
liobU  01  tha  hoUfr  of  aiftbt/ iharea  o(  £40  each. 

vuamnt  or  bulwat  oovpustxb  ab  oabbhss. 

XIOfMMMl  prfateiple*  upon  which  rett  the  tertrml  liabilitie*  of  a 
fliwiov  of  poMOBfiM  and  of  a  earritr  of  goodt  hare  beeo,  we  should 
bare  IhoUfibt,  to  well  oilabliibed  from  Ihe  earlieat  dioet  that  it 
Would  hare  been  altnoit  impowible  toqnaation  them.  QiTen,boweTer. 
a  lubetactial  railway  company  u  dtfendantt,  and  plaintilTa  are  tare 
to  be  f:  u'd  ho.d  fijiuglj  lo  attack  almoat  any  gonoral  princip'o,  rjo 
Batt«r  how  loDg  it  ma;  hate  been  aequi'toed  in  or  acted  00.  A  HOod 
inalanee  of  thia  ooonrred  in  the  caae  of  Alton  v.  tbe  Midland  Railway 
Oompanj,  where  tbe  plaintiff  'a  larvaat  waa  iojand  while  tiaveUiag  on 
Iho  nSnVi  aad  it  waa  aea|M  Itamb  iiiwiiiwftilU,  tofoodtvlho 
daftttdanO  Hable  to  lb*  aaaUr  for  lota  of  aarrioei,  it  well  aa  in  eootfot 
to  the  aerrant  biniMlf  for  the  injuriet  he  tDAtuoed  ;  and  it  it  obrioua 
that  if  the  plaintiff  in  that  eata  had  tuceecded.  the  IiabiliV  v  of  railwty 
eompaniet  would  bare  been  enormouily  enlarged.  A  aimilar 
atttoipt  hab  been  made  to  enlarge  the  liabiUtiet  of  rulway 
oomp^njct  in  aeother  dtreetion  in  the  cue  of  Bcdbcid  v.  the 
liiciJmju  iiailwaj  Cumpanj,  in  iho  u  rn  «  Bench.  There  the  plainliflf, 
WhiJat  a  ptaieager  on  tlie  railway.  "»»  injured  by  nn  accident  csumiI 
by  the  breaking  of  tbe  tyre  of  ono  ofibe  wheel*  of  thn  ::,rTij.  M  ,1, 
vhich  he  wai  tatted :  and  it  wat  prorrd  that  toob  breaking  wat 
«vlBf  tokktaat  dafeot  la  tbo tm CMiMd  by  oa  air-babWr,  whtoa 
ooald  a«ilbor  be  ditaowtad  in  tha  ooano  of  aiaaaflulon  vor  illar- 
vatde,  and  that  in  f»ci  there  wat  to  ntgligenoe  on  the  part  of  rither 
the  manufacturer  or  ibe  railway  company.  Mr.  Juatica  Lutb,  upon 
tbit  atate  orfttetr,  directed  tbe  jury  that  if  tbeacoldant  oould  not  be 
foreaeen,  and  wat  not  due  to  any  faoll  or  earelettnett  of  the  defeid- 
ante,  ibey  were  entitled  to  tbe  rerdiot ;  tad  tbit  loUog  waa  aftar- 
wmrdt  upheld  by  a  majority  of  the  judgtit  M  mUoo  bf  tbo  aaaalaieoi 
jndcment  of  the  Eicbrquer  Chainb«r. 

"The  earritr  of  gj^.da  (la  the  .'i.'luiL'rs'  Jcurna!  t^yt)  ia  aninaurer 
•fainttorcijtbinc  eteept  tbe  act  of  Ood  and  tbe  kins't  enemiar,  and 
INaliabilitootlaAMaathoboihBHiof  llMiaodo  i«h^.  Tha  TiMon 
•rthahw  Mag  thai  •Ufa*  i^  ao  Lord  Holl  oaid^  thai  aioa  aro 
oblifed  to  trail ointort  witb  th»iri|ooda,  that  tbiy  neoatiarily  part 
with  all  control  ato*  them,  and  1  bit,  if  tha  earriar  woro  not  aa  tnwmr, 
it  would  be  eaty  for  him  to  eombioe  witb  tbierre,  and  almott  impaa- 
tible  for  the  owner  of  the  good*  lo  obtain  any  redrete.  The  obligation 
of  tbe  carrier  of  goo!'*,  thert  fore,  i»  to  curry  and  redcltrtr  them 
aafaly,  'at  til  erriita  ;'  hut  it  woulit  «i-m  tliit  a  ?peci»l  wartantf  of 
the  roadwcHbir.eaa  of  liis  curriege  i*  not  aeertttrily  importoH  into 
thia  obligatior.    Thi<  ciirrK^r  of  pataenter*,  on  tbe  other  hand,  undur- 


a  particular  purpote  ahall  b«  reatonably  fit  for  that  parpoee,  tltou^ 
rvued  on  by  Jutti«e  Biaekbura,  were  diamiiaed  by  the  Court  of 'Error 
on  the  ground  of  the  ttttntial  differeooe  between  aucb  a  ooatrtct  and 
that  for  the  cuoveyanoe  of  a  pattanger.  Tba  oourt,  indeed,  went  oa 
to  inggatt  that  area  la  tbo  001*  aliBik 


lii 


pro- 


takat  tbtr,  at  far  at  bnionn  care  and  foreiight  can  go,  be  w 
Tido  Itw  Ibairiale  oonreyanee.   Tbeaotion  agtinit  bim  rrtta  upon 
■0|Bf*aoo  alon*  1  while  Ihe  aetion  againat  tbe  carrier  of  goodt  reett 
ntbawmanly  by  wty  of  inturaoos  to  carry  and  dalirer  atfviy  at 
•otirely  apart  from  any  quaalioa  M  aegligaoer." 
oilobUahiog  oa  iaipliad  mmaly  that  foodotappliod  lot 


auggatt  that  area  la  tMoow  Of  OBtta  ioalfaat  tofliMrif  fiodill 
might  be  a  quaatioa  ha*te  Aiwiit  avald  haUihialwaliiHl 

defect  which  no  ikill  or  eara  ooold  ptofoat  Of  dttoot.  Thia  rery 
point  waa  intended  to  be  raiiad  hi  a  OOM  of  BodmO  v.  Uarin,  ia 
which  a  rule  nisi  waa  obtained  in  tha  Conmoa  Plaat  on  tha  27tb  of 
April  Ittt.    There  a  gun  hired  of  aa  irotunooger  buret  and 

it^jored  the  hirer,  and  the  jury  fooad  that  thia  reeultad 
frum  >  defect  in  the  guo  whioh  the  peraon  '.e\\\nn  it 
could  not  b«ra  dttoortred.  The  rule  unfortunately  waa  mo^e 
abeolote  without  argument,  no  one  appeur:!!);  t  i  hI  i  w  ,  j  j  p,  ao  that 
ih»  point  did  not  eome  up  for  deoiaioo ;  but  on  the  ground  that  mmo 
i.-ur.ur  j.i'  imfiuiiMig,  We  thould  be  inoUood  to  tbink  the  peraoa 
Ict'iog  the  gun  waaoot  reeponaiblo  for  tha  aoHdmt.  The  KnilMi 
antboritiM^  ttaanlbiw,  for  iaipluiaff  tbo  wartaaty  of  roodwartuMM 
are  tlight,  aad  ao  it  aoaoa  to  aa  oatiroly  iaiaffieitAt  to  ooaatorfoO  fha 
geneval  tgreement  of  t<Bt>writerr,  aad  tha  long  and  uniform  current 
of  ettet  in  which  it  haa  biaa  aitiimed  that  no  mob  warranty  axitiiL 
Of  thia  claaa  of  caus  perhaps  the  mott  atriktng  it  Stoket  v,  the  ESattera 
Caunti«s  lirjT  Oompanj,  where  tha  facta  were  almott  identical  with 
Ihoacoft  iL  1  foacntcaae.  After  a  protrooted  trial Ohief-Juatioe  Ciickbam 
therL'  iir. .  -  ;d  the  rerdict  to  be  entered  for  the  dafendanti,  on  a  &ading 
that  there  wat  no  negligence  in  welding  the  tyre^  BorintheuMofit,DOZ 
in  failing  to  diteorer  ^e  flaw  in  it.  No  one  erer  queationad  that 
ruling,  and  no  one  eonnaded  with  tha  eaaa  tee  me  to  Mra  had  an  idaa 
of  tbootiilauoalavanaatjalMiadmvtbiBaak  la  oomo  Ataarinaii 
oaato,  tbo  obWorvhiahwai  AMm  at.  Oo  Bo«  Tort  Ontnl  Boll- 
road  Oomp«oy,  tbt  foctt  were  idenlioal  with  tboia  of  tha  pretent  eaia, 
and  it  wtt  broadly  held  that  a  "oommoa  earriar  it  boimd,  abaolutelj 
and  irreajieotiTa  of  negligence,  to  prorid*  roadworthy  rehitlsa. 
Judi;e  Ouuld.  ».io  delirered  tbo  opi  :-od  :f  tli-->  ciurf,  aeem*  to  hare 
been  aware  that  he  wee  usportin^  wb^it  au^-^ljt  \<f  thoufiht  a  new 
coadition  into  the  eootract  bctw  oon  :Lrr..;r  an  J  jjimenger,  and 
polliaUd  It  by  tayingt — "Though  thit  may  teem  a  bard  rule,  it  it 
probably  tbe  beat  tbat  can  be  laid  down,  ainoa  it  ia  plain  and 
of  eaay  application,  and  when  aooo  aatabUtbad  ia  a  dittiaet 


lo  all  jarttM  of  Ihiit 
prtotiofllly  1*  vUTbo  likolf  to  «wh  ao  aoia  hwFdiBiOBO  noDlUto 
earrieri  of  paatengert  than  to  leare  then,  with  an  uaeertaia  eriterion  of 
reaponiibiltty,  to  the  troable  and  expente  of  ttroagly-litigatad  eoa> 

t««tt  before  juriet."  The  reiult  here  forethadowad  oannot  bo  other- 
wiee  than  barden«ome  and  unjott,  eepeoially  at  jurtea,  whothrr  in 
Amfri^a  cr  England,  are  not  likely  to  b«  (>7»r-faT0urable  to  railway 
Oiiin|:iMe«;  and  the  odroiilageti  tu  hs  e  i  n>:'i-te'i  n  li  duI  :1  1j$  great  indeed 
to  justify  tbe  iatroducttoo  i&to  a  contract  of  a  term  wbtob  aaitber 
party  to  it  ooolamplated.  Tbt  due  oare  whioh,  by  our  law.  a  etrriar 
u  bound  to  exeroiia  for  tbe  eafety  of  bio  paeaeagwra  baa  almyi  baaa 
oonttrned  to  noaaa  for?  high  degrta  of  oorai  aad  i(  in  a  aow  Ufct 
the  preaent,  tbo  oaao  of  proring  tbat  Ifco  aoB>dinow7  of  lha  dolllt 
inroiTed  no  negliganoo  it  tbiown  on  tha  railway  company,  wa  thhik 
the  pubtto  will  be  tnlleieBlly  proteetad,  and  that,  in  tha  wood*  of 
Juttioe Smith,  it  wculd  be  a  plain  injustice  to  compel  the  eennpany 
"lomike  reparation  for  a  dia«tt«r  anaing  from  a  latent  defect  in  tbe 
machlBery,  whieh  thaj  aro  oUiMd  to  nae,  whioh  ao  hwaaa  akiU  or 
oaraooHM  --  - 


A  Inricheon  was  gtwa  on  Tbnrtday  on  board  Ihe  Great  Eastern  to 

celebrate  ths  c»?mple«ion  and  emberkatioti  of  the  French  .\thntic 
«bU'.  Thi;  gic^l  tihip  bos  3,75'  miles  of  cable  stowed  on  boird,  hcvao 
4iX>  miles  latH'C  ihin  the  quantity  the  carried  for  the  tclrgrapE 
between  Volentiaand  .America.  She  wrili  start  for  PorlUnd  on  SitunUy 
to  take  in  her  coeds  b«fore  proceeding  to  Bres^  to  begin  the  Atlantic 
voyage. 

Railway  BnntrouHT  iNsnronmr.— "Aa  oanaal  boMiaet  ofite 

Kailwav  BenevoloBt  lutiMioa  took  place  on  Tbttr«Uy  at  the  Free- 
masons' Tarem^  the  Boil  of  Devon  in  the  chair.  The  institution  wao 
founded  about  ten  years  ago  with  tbe  object  of  asaistin,g  disabled  and 
necessitous  railway  employes,  and  rclieTioK  their  widow  s  and  chiUlren 
when  reduced  todistreas  and  poverty.  It  niipc.ired  from  ilie  jtatcatent 
of  the  chaimun  tbit  there  ore  hetwrcn  200,000  and  3oo,cxx3  persoo* 
employed  on  the  railwnys  of  the  United  ivuigdooi,  aad  litot  tiw  greater 
portion  of  tbe  number  arc  engaged  in  occupations  which  expose  them  to 
more  than  the  ordinary  risk  of  accidents  and  cisnaltiet  in  other  employ- 
raenti.  In  tbe  general  aversge  of  occopatioat  inwtnce  campoaM%lt 
was  stated,  ipive  ;f  100,  or  15$.  o-weck  to  the  intanid  for  a  payaicat  Of 
los.  a-year,  but  from  railway  servants  they  required  an  annual  paymeat 
of  tive.and.a-half  times  that  amounL  The  funds  contributed  by  the  mem- 
Ikts  for  the  rctief  of  thoic  wh:i  metwith  Ci«uaUie«,  and  of  the  ramilies  of 
|itr^i:iis  who  were  thrown  ir.todi  .lrei.  by  tiilwray  iccidcnLs  were,  as  mij^ 
be  iujij)o«;d,  wholly  iii.^ticiiualc  tu  meet  the  number  of  cases  lhAla»>seia 
such  a  large  body,  an  1  lit.:ii:t;  ihc  necessity  of  appealing;  to  tbe  public  for 
support.  His  lordship  licsiowed  a  high  tribute  of  praise  on  the  lailway 
emplioffib  aad  icaiaTkad  that  then  was  ocamty  aajr  cbw  of  ■anaala 
on  whom  such  important  duties  devdved,  and  Aon  whom  tba  qualltleo 
of  care,  n-stcbfulncts,  prootptitadc,  and  obedicaee  to  orders  were 
demindr  1  in  iuch  an  emiaeat  dqjiee.  Mr.  Oakley,  tbe  sccfclary  of 
the  Great  Northern  Railway,  rCTponded  (o  the  to«*t  of  "  The  Institu- 
tion," which  was  drunk  with  (.■nlhusi.tiirii.  The  don.itinns  and  sjbicrip- 
tifms  amnnntpd  to  about  £l,oo3,  includ:.^g  the  ItSctal  contribution  of 
.jm  (;uinca«  frciin  tlic  memlicis  o;  the  Sto-ck  Rvchaoge.  LieuteniUlt- 
Colcmel  Barlow  responded  to  the  toast  of  "  The  Army,  Navy,  aad 
Volunteeis,"  and  Mr.  Uelahunty,  M.P.,  spoke  far  tha  Hoaoto  of  Loidl 
and  Commons.  The  musical  ammgementa wore tHider tbe  dinelhHtOl 
Mr.  Edwia  Gm,  aMbiod  bf  Waa  HoUaadk  Mto  RoB«a^  lOii 
CotliB^  aadMr.  Ponqjahaiwa.  Aboat  lap poiooi  wm poeont  at  Aa 
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INSURANCE  COMPANIES. 
A  rrt  iir:i  to  the  Hou?',-  of  Cnmmons  has  just  been  inue<l,  showing 
the  amounts  f  t  nimmal  »uWiibed  and  p»id-np  capita!  of  a!!  the  life 
■STOrancc  O/iiifianici  reeistered  since  1844.  Ornr.t:n,;  all  iht:  mutur.l 
aisociatiuas  havtngno  shaie  capital,  and  aUo  the  large  number  that  have 
bMtt  woaad  «p  or  hme  otherwise  ceased  businc»,  the  list  itands  as 
lolloinb  Tmik  n  no  explarutkm  given  at  to  why  so  maay  eompmies 
hmntgliecleiltoMtBm  Mamouiitiadnlhe]iMtd«r"paid«eavita],'' 
OK  lAfio  naif  maie  have  failed  to  bhIm  m  ntoB  lUiiUniirNnnl 
ytan  post,  alilMacb  onder  obligation  to  do  m  t— 
ura  AssvMMCs  CoMFANns  Registeud  vmm  tub  Acn  of 

Kan*  a(  Campaiif 


MR.  GEORGE  HUDSON. 
At  the  meeting  of  the  Wear  Coinniisiion,  on  Wednesday  week,  Mt 
Hugh  Taylor  and  Mr.  Elliot,  with  charactetif.tii;  iin  !nr.=,  liew  .i:tai< 
tion  to  the  forlorn  and  distressed  condition  of  Mr.  <  ;-•  ,rt;r  liuiiwa. 
The  quondam  Railway  Kinj;  is  old,  exiled,  acd  de^^itIJli.•.  aiul 
want  are  confessedly  on  ill-matched  pair,  and  wi:h  uatli  Mr.  Hudson 
has  been  ctlled  to  grapple.  The  conflict  is  eaually  dreary  and  hnpetcsa. 
.Need  Mc' wonder  that  tlie  heavy-laden  wKftmthugfimKtMOAftaA 


JMtidi  EoBitaUe  mm£a^<eeo 
Conmaaal  VtSem  *.sm^ooo 

Emperor  .n  ...  10,000 
£utupcm      m       ...  :,ooo,(Xia 

Gtc^am    100,000 

Lancashire   2,000^000 

.Iaw  Propetty  Aasar- 

Wce  &  Trost  Society.    350^  000 

'Xkw  Union  [,000,000 

Xondon  k  LaaeaduK  100,000 
Xondon  and  Ttoftadul  i,ooc^oao 
/Midland  Counties  ,^  7S0^flao 
''National  Industiial  «•  Mo^OOa 
National  Wcckk  ••<  100,000 
Norwich  PiOtUnt ...  50,  rxx) 
Protector 


Trovincial 
Pradcniial 
Qmiii 
Xqnd 

—  * 


IUO,O0O 
...  HXl.OOO 

...  100,1x10 
...S>ooo,ooo 
ui^ooi^aoo 

■M  ^Spo 

100^000 


Lm  AannuiKei  Cownmitt 


NaaM«rCWBp«B7. 

.JUbioo  

Binuingham  Alliance 

BiiitoJ  and  " 


8,110 

787.157 
loaooo 

237.750 
i,ouo,uao 

9. 6*3 

ajA-oso 
308^062 

47.«90 

49,400 
"9. 970 
61,300 
200^000 
47,700 
1,911,720 
1,922,300 
180,000 
336 


r.i".ii 


U|K  r«tutn  OieTeof. 

jf33,6jo  April,  1869 

350^000  1869 

2,734  Jttne,  1868 

159,019  t868 

ai,7i3  D<c>  )86S 

14^140  AfOittt&j 


lunc,  iS/'jS 
juiitf,  186S 
April,  18(8 
May,  1868 
Sept,  186S 
Feb.,  1869 
Dec.,  18GS 
Msy,  186S 


Bristol  and  Soatfa  Wiles 
firttannia  ^ 
British  AUianee 
-'fiiUiih  lapertal 


•Colonial  ,„ 
Co-op«ratif»  ... 
.English  ...  M* 
.English  Pro«flM 

-Home  



.Imperial  Union  

Xinperia]  Gaardiaa  ... 

Incorporated   

I.CKal,Med.,ftUlliMllitici 
Leicester  Indwtilal  ... 
Life  Assurance  Union  ,„ 
Lhmpool  Gen.  Annnaee  le^oee 
Xiondon  and  Manchester  100,000 
•London  and  Sonthwark  500,000 
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It  i«  nofifie,!  thai  the  half-yearly  meeting  of  the  Sin  Paulo  (Brarilian) 
Railw.,y  .i>i'»ny.  which  was  specially  a.ljouroed  on  the  24th  day  of 
October  last,  waiting  the  ratiiiaLtion  bv  the  Imperial  Government  of 
the  agreement  entered  mto  with  Dr.  Sobragy,  will,  such  ratification 
havin,!  been  r««,,ei  U  heUoo  the  l(rth^2toiCii»«  the 

111  the  Ml  Cbamber  Edinburgh,  cn  Saturday,  the  following  iutcrlo- 
^  ^  i**"  ff?.°C    }'J."'^  Caledo"ian  Railway  Cciipany." 

or  the  Ca.Ldur.un  Railway  Company,  production*,  and  iriwleiMOoeM 
refuses  the  r,       with  expenses."   Should  the^MBlater  ^mAa 

aw  to  ti  c  Inner  House,  bis  reclaiming  — '  *    ,  m    m  /. 

courievn  days  of  the  date  of  Uiis  judgmeat. 


p  ^iidtnt!  At  69  the  elasticity  of  s)itrit  which  Hiumpbf  OMradvK* 
sity  is  gone.  Few  lives  present  such  9trongly-maike<l  controsta  as  the 
life  of  George  Hudson.  At  the  beginning  of  our  rxlw.iy  system  we 
find  him  SI  mfn?esr  drajier,  dt  mg  a  quiet  business  in  the  cathedral  dty 
of  Vnik,  \v:'.h  ti  itlun;;  i.j  oi^iinguish  him  from  the  ranic  and  file  of 
shopl-cepcrv  tiut  with  itic  •..ivcntinn  of  the  Incdm -livi.-  and  thccreatioa 
of  railw.iys  Roldcn  visions  rose  on  the  pitli  uf  iIidm;  luurajjcous  enough 
to  s^cuJiiitc  in  scrip.  Riiilway*  became  the  pu^it^rs  oi  the  hour, 
and  the  York  draper  was  bitten  by  the  mania.  Mr.  Hudson  risk  mi  oil, 
and  was  successful.  Stimukteil  by  success,  he  played  again,  and  aigitii 
fortune  proveil  propittrai.  His  name  be<ame  on  aathori^  tw  nUmf 
speculation,  and  the  cmfidaMe  renosed  in  him  was  tmbouadtd.  Far  ■ 
time  the  entire  railway  system  of  the  north  of  England  seemed  under  .hii 
controL  What  herculean  energy  was  in  the  man  may  be  gathered  from 
a  couple  of  days' work.  Under  Mr.  Hudson'^  dircctioo,  ou  Hie  znd 
May,  1846,  the  shareholder»  of  the  MidLmd  C>}mpanv  cave  their 
opptoval  to  26  bi'k.  which  wers  imnnf  Jiately  introduced  mto  I'jrUa- 
mcnL  On  Mund.iy  lij;j>nviiii;,  -i'  t.i:;i  /cloclc,  the  York  and  North  MiJ- 
Jaad  sanctioned  six  iulls,  and  attirmed  vaiioits  deeds  and  agrecmcats 
alTectinc  the  'Maaeheder  and  Leidt  and  HkU  md  Silby  Companies. 
Fifteea  mbnucf  later  he  tadoecd  the  NewcttOa  and  Darlington  Coib- 
pany  to  approve  of  seven  bills  and  accoropanyiog  agreements ;  and  .at 
faali-poit  ten  took  his  scat  as  a  controlling  power  at  the  board  of  the 
Newcastle  and  Berwick.  In  fine,  during  these  two  days,  he  obtained  ilie 
approval  of  forty  bills,  involving  the  expenditure  of  about  .1^10,000^000 
For  some  thr»e  year?  tnattm  went  bravely  on,  each  succeed! 
in;;     day     bciii^     a     wiiiiesi  ^jteiUer     Wonders     than  its 

predecessor,  until  ulumatcly  the  whtsjier  of  detraction  arose, 
a  "Committee  of  Investigation"  was  appointed,  and  Mr. 
Hudson  accused  of  appropriating  ;^l84,2Q4  ot  the  Newcastle  and 
Berwick  Railway  Company's  money  to  hkoenaae.  WhmnbM« 
qucntly  this  claim  was  compromised,  we  do  BOt  taaftd  that Vr« 
Hudson  a&ked  the  shareholders  "To  review  those  transactions  with 
some  remembrance  of  the  excited  period  in  which  they  occurred,  and  tiw 
multiplicity  of  the  crmceni*.  wliicli  Ke  had  to  supcrtntenri."  Aniirlst  the 
mad  wh:::  ol  cxcileni^'nt  tlit-:e  was  no  Icisorc  tor  icftrelinn.  In  rein 
had  sensible  men  j:our.5ci!cd  i  .r.itmii  ;  5en5ible  men  were  at  a  di-tcoun^ 
and  their  counsel  citecm^d  fojKsfiness.  Prudence  was  timiidity,  lad 
those  who  remained  outside  the  circle  of  gamblers  ia  scnp  were 
proocwDoed  mUe  to  Item  pane  with  an  age  of  progress.  Itwaa-ia 
the  ndd'nom  of  this  maont  that  George  Hudson  s  crime*  were  ecu, 
mitted.  The  deference  of  compeers  had  constituted  hia  dw-AatBOIt 
of  the  Rail.  He  was  believed  to  possess  the  secret  of  f 
and  whtrever  he  appeared  a  crowd  of  sycophants  were  at  1^1 
Crind.  i-i  uf  i:ii[;Uiui  t;"ced  his  levee*,  and  the  prospect  «l  m  p««nfe 
prc?<:n;cd  itvelf  as  amOHj;  l!ve  iv  issibi'itic!!  of  the  future. 

W.ii  it  wondeiful  that  .^lnid^[  this  .adulation  George  Hudson's  head 
grew  giddy,  or  that  conhdcucc  iu  his  star  tempted  to  cuur^  which 
wredced  his  fortune  T  From  the  day  that  the  petition  of  the  Eistem 
Countioi  Railway  Company  charging  Mr.  Hudson  with  tampering 
with  the  share-list  was  preKQted  |q  raililBWOr,  Ml  riwii*  fcai  bum 
downward.    The  point  he  ho*  nowmehed  CRUMtiadepfb  < 

tion  that  might  satisfy  the  most  relentless  detractor.  All  who  have  '  . 

Mr.  Hudson  recent  ly  give  the  same  dolorous  report  of  his  condition.  Tha 
object  of  the  subscription  nnn-  so  eerier.  iii<ly  inaacii  rated  is  to  shcdagleiai 
I  of  sunshine  on  the  cl.>iip|..  Im-.tri  of  .1  life  traijic  in  vicisntode.  It  istwenty 
jreors  since  the  glory  of  t!ie  Kail»-ay  Ring  began  to  wane.  The  splendour 
was  evanescent,  the  Rloom  has  been  protracted.  It  is  perh.aps  well 
that  it  has  been  so.  Unr  age  requlm  to  be  taught  that  iiulu&try  is  the 
only  xapi  toad  lo  wealth  t  n*  noiioa  that  gambling  in  scrip  is  legitioMte 
boMieis  cannot  be  loo  nentylMbBked.  Unfortunately  in  thU  matter 
Georfi;  HmUon  has  not  been  *  solitary  transgressor.  lie  sinned  in  good 
comn  iny.  Thousands  havefeUomd  in  the  same  path,  thoogh  probably 
few  have  been  overtaken  by  such  terrible  retribution.  It  is  a  knowledge 
01  how  much  Mr.  Hudson  has  suffered  that  prompted  Mr.  Taylor  and 
Mr.  ¥-V.-nt  tr>  interi<o(!«  (heir  Rocd  ofncf-S  in  his  behalf.  The  jost  is 
laJii:;^  uilu  the  railil  m<>niiif;li[  of  mcmnjy,  and  animositv  giving  place 
to  mercy.  In  Utis  rcicnimg  mood  cnougii  will  be  obtained  from  the 
liberality  of  the  North  to  give  Mr.  Hudson  the  "T^ftftliff  aaiMiy  |a 
which  Mi;  Elliot  points — NnocMiU  ChnnkU. 


Tax,  WsLsnlKOR  aitdCoalTraoes.— Dnlnes*  conttnaes  to  prrvaij 
tn  the  steam  coal  Hide,  and  the  iMjegfity  o(  the  eoUien  an  k  rcc  y 
working  one-half  tieK.  A  Urn  proprieton  who  an  bitamte  v-nou^-li 

tr)  h;ive  regular  contracts  are  able  to  keep  tbdr  pit*  going  four  to  five 
dayi  a  \v«ek.  The  French  markets  arc  the  principal  foreign  customeca, 
the  qua.itity  sent  Iwinff  scarcely  «f>  to  the  average,  while  to  t!ie  maU 
;i.Kket  station-,  ilic  ..iip|,:ici  cicare  i  are  considerably  below  lint  year. 
La*t  month  the  exports  from  the  loral  ports  showed  in  cadi  cjse  a 
decrease,  the  falling  off  at  Cardiff  li-jinj;  nn  It-is  than  27,00010ns. 
Coastwise  business  has  revived  to  a  slight  extent,  buyers  in  many 
insunces  ukiog  advantage  of  the  low  priaee  to  nolenisb  their  stocks 
which  had  become  rather  low  thiwigli  Ike  (UifiwMiiule  weather  of  ApcU 
and  May.  In  the  iron  trade  there  ia  a  lair  aaUMIBkdf  buoyancy  ovisMd* 
the  rail  department  being  as  nsval  well  envplojred.  Last  mondi 
exports  were  as  follow  ; -Newport,  20,802  tons;  Cardiff,  22,134 
tons  ;  and  Swansea,  a.  15'j  inns ;  making  a  total  of  45,092  tons.  More 
than  Ofie-balf  of  tht.s  lar^t  ju.mtity  was  elt*ared  ff>r  the  Russian  ^nd 
American  marlt-ii.  lu  iiar,  a:i.:l  ihc  nii-n.ilaiicjas  rlc-criptions  the 
inquiry  has  not  increased,  buyers  wiUaiulujijg  ibeit  purtliaies  until  the 
romwmrenunt  of  aeat  qimite.  For  tin  plates  there  is  a  good  c  cmand. 
Mew  wotka  haye  jeet  hceo  cemmmccd  by  Messn.  Strick  and  Co.,  at 
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Do.  Eaiu  AacUan,  No  >  . 
Great  North  of  ScaUami 

Great  Northern   

Do.  A  )  A  reoelm  no  dir 
Do.  B  I  iistil  6  p.  cnL  to  1 
Ct.  Sth.aad  XyTdnbinil 
Gt.  WeMern— Oriiiaal  .. 

Do.  South  Walt«  

Da  We<t  Midland -Orrd 
Da  da  Newpar 
Lucaihire  aod  YorinJilrr 
Loo..  Brichtoa,aad  S.  Cst 
Da  do.  Saif 
Loo. ,  Chatham,  aad  Dovo 
Da  Melropotitan  Ex.  A 
Loodon  and  Nth.  We^ten 
Loodoa  and  Sih.  Westen 
Uaach .  Shef.,  aad  t.Aclii 

MatropoUun   

Da  New  

Da  New  RedeeiBtblr 
Da      Eatenaloa  .. 
MetropoUlan  Distrkt 
Met  aoii  St.  lobi'i  Won 

MIdbad  ...   

Do.  Birminchaia  &  Derbi 

Niinh  nritith   

I).-..  E'lin..  Perth,  ft  Dnd 
Nonh  Eittera— Benrict. 
Da.  G.  N.  K.  ParchaM  ... 
Do.  Leeds  ...  ... 

Da  York  , 

Da  CaHlali   

Do.  Stckta.  M  DarlinstOK 
North  London 

Do.      New,  1 163 
North  StaSordahlra 
N  and  S  West.  Janctior 
Do.  New  jCio  Share* 
Rhynuiey  ...  ... 

Shropshire  Union  -m 
Sonta  Devon  ... 
South  Eastern  ... 
Do.  PreTerred 
Do.  Deferred 
Staines,  Wknshm  &Wknv 

Tair  VaJ  

Da      C  ... 
Watcrford  ft  Cent.  Irelanil 
Waterioo  and  Whitebait.. 
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CLOSING  PRICES 


Sbre. !  Kamk  akd  DB.«c»!rTio!i 


June  4. 


1^]< 
i9 

77 

TO  • 
6H 


3 

■ft 


97  - 
37  - 

'5  - 

to;  - 
io7«- 

»S  - 
49  - 
JJ  - 
»S  - 
•5  - 
:»3  • 
45  - 

i6«- 

97^- 

"k- 

ti  - 


•  9« 

-  W« 

-  lis 

-loS 
-lol 

•  55 

-  rj 

•  3P 
-IM  , 
-45« 

-  i/J* 

-  it 
iiB 

9'  . 

98 

■j^dh 

97 


11$  - 


•is 

-  J4V 


<os«-io«K 


Friday, 
June  11. 


77  - 

77  - 
70  - 
6  - 


97  - 
37  5<- 

•  S  - 

1C7  - 

loS  - 

95  - 
SJ  - 

>s  - 


t»4 
44  - 

■i'k- 

97 

«s  - 

i'i(5  '. 

«4  - 


?7H 
»J 

3 
79 
7» 

7 


.98 
;  J7« 

•  '16 
-loS 
-■08M 

-  97 

-  50 
55 


•  9« 

•  55 

•  9S 

■  ki» 

■  97 


■  86 

■  J4)^ 


■05«-io6« 


«l  —  &» 

61  —  63 

96-97 

96—97 

•33  — iJi 

IJ3  — «3S 

115  —ISO 

117  — i»o 

5}  -  57 

55-57 

90  — too 

9*  —  lew 

5»  -  54 

5»  -  54  , 

S»  —  59 

58  «-  5»!< 

40  —  4> 

40  —  4« 

7ii<-  75« 

75W-  71« 

tot  — 107 

lo6  —107 

44«-  4S»< 

44  —  45 

■  iVi-  llS 

M^-  l.X 

148  — IJJ 

14S  — 15J 

3  —   4  pra 

3  —   4  JW 

LINES  LEASED  AT  FI.XED  RENTALS. 


Nahi. 


BufcenheoJ   

_    Da      4W  per  cenL  Pref. 
ndUn^iamslure 
aartcr  aad  Holyhead... 

go.  sKpctcent.  

Da      5      da  .... 
Qydeidale.  (uaiMteed 
Colcbester.  Slour  Valley 
■•at  Lincoln,  gna.  6  per  cent. 
Oloiweaer  anif  Deaa  Fonst .» 
Ot  Eaatn.,  Newm.,  ftc,  5  ji.c 
Do.  E-  U.  Harwich,  4  percent 
Do  do.  Woodbrldice  K.».  Jo 
Ot.  Wesl,  W.  Mid..  Hereford 

HoOaadSalbx-  

famaattr  and  Oarilsle 
I«Bdan  and  BlacfcwalL  

Do.   4M  per  cent  

IrOBdon,  Chat.,  ftc.  4^  p.  cat 

Do.    Com.  Fund  j  da 
Loodoa  and  Urccnwicli 

Da   do.  I'rclerencB 
IfO-ioo,  TiILwry,  aod  Southd 
*«*"«ofl.  ciu.  4  per  cent  .. 

Da   do.       6  da 
fUmcb  .  Buxton,  and  Matlocl 
Midland.  Hra  II.  rJ  Prct 
Mid  Kent  tCr:<y  Line)  .. 
Moruiam  and  Kasi,  5  p.  cent 
_I>a.     do  (,  do. 

»•  Tattam.— Hartlepool 
•"L^***; A.  parp.  pret  5  p  ci 
a.  aiiainioni,  IX  P  ct 
Hetlfac.  and  Graaih.  k.  4i  C 
nestao  and  Wyre 
^T«on,  Hilcl,  and  Slwtk  .. 
ShRwsturjr  and  Hcnferd  .. 

Da  do. 
S-YorltiJure  and  River  Don  , 

Do-   4  pet  cent.  gua. 
_Do.  5  do 
▼ictaria  Station  and  Punlico 

West  Cornwall  

W»t  London,  ClasaA^,. 

Do-  da   B...  , 

Da  do.  C. 

Wilu  and  .Somerset  ... 
Weynwuih  and  Ponlaail 


LaAsiKti  Com- 
rAKiaa. 


L.*N.W.4aW 

Do  

Loo.  and  N.  W. 
Do..„ 

Da  

Da  

Caledonian 
E.  Un.  and  G.  E. 
Gt  Northern  ... 
Gt.  Weslera  ... 
Ci.  E<ul«m  ... 
Do  

r>o  

Gt.  Western 
North  E.  York 
Loo.  and  N.  W. 
04.  EasUm  .. 

Da... 
Lon.,  Chat,  ftc 

South  Eastern .. 

Do.  

Peto  and  Co.  „ 
Ct  Eactem 
Do. ... 
L.  *  N  .  W  Jl  M 
Midland.. 
l<oa..  Ch;it.,  Ac 
Gt.  Caitcm 
Da... 
V.  F--nctwick. 

Midland  

Da  

Ct  Northern 
LftN  WAUY 
Gt  Nortberii 
L.iL.nr|  N  W.  ( 
and  Gt  Wu.  1 
Manch.  A  Shef. 

Do  

Da  

Gt  Waiera,  Ac 
AaaociaiionCn.  , 
I  W.  Lon  Ki.  I 
X  Loo.  *  N.W.  i. 
U  'It  We,i.J 
Gt  Weitcm  . . , 
Ct  W.and  >.W. 


OoainK  Price*  Ooiinc  Price* 
Pd.      June   4.  June  it 


100 
aU 

I  or* 

too 
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lOf* 

100 
•on 
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all 
too 
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too 
i<n 
100 
100 
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100 
all 
all 
all 
uo 
loo 
100 


103  - 
51  ■ 


94 

S6 


HQ  *il3 


96 
|l.>  • 
910  . 

93  ■ 


■  9« 
-111 
-315 

■  95 


61  —  6) 


83  • 
lo  ■ 


■  «i 
Sa 


9» 

53  - 

90  — 


■  94 


all      44  — 


Ijn 
t 
IQO 
100 

all 

loo 

loo 
all 
all 
all 
100 
ino 


Ijl  • 
ija  • 
a  . 

97  • 
78 

98  . 
175 


»» 

4« 
■34 
•34 

•a« 
'  99 
So 
■oo 

180 

'  6a 


to  —  (J 


100  — lOJ 

»»  —  94 
54  —  50 


"J»  -134 


96-98 
110  — iia 
110  — Jis 

•)3  —  95 


«I  -  «j 
to  -  8t 


91  —  •fi 

53  — 

ra6  —108 

90  —  9« 
44  —  4*1 
•3"  — >J4 
'y  — 'J4 

«  -  'H 

78  —  80 

9*  —loo 
17s  —180 
j6  _  60 


7«—  a 

80  —  Bj 


Stck. 


100 
Sick 


Sccc  I  Bristol  and  Eseter,  4  per  cent  ... 
'OUeilonian  Quarters.  No.  i 

Da  Scottish  N.  E.,  4^  per  cent  .. 
Da,  da  AbenJeen,  fua.  6  p.cenl 
Da  da  rfa  7  per  cent 
Do.      do.        do.      Ordinary  ... 

Da      da  MidUnd  

Da      do.    Dundee  and  Arbroath.. 
Cornwalt,  s  per  cent  cuaranteed...  ... 

Dundee,  Perth,  and  Aletdecn  Junction. » 
Great  Caoani.  E.  Couailea,  Kx  Na  i  ... 
Do.  da  No.  1 ... 

Do  da  6  p«i  eent  ^ 

Da         E,  Aacliaa  A  <  per  ceoL... 
Da  da       B6    da  ... 

Da  da      C  7   do.  ... 

Da  da       No.  i  s  p.  cent 

Da  E.  Unirn  4  per  cent.  gun.  . 
Da  Norfolk  3  p  cnt  Ex.,  184^ 
Da  da    sH    da  1847 

Do.  da  sp.ct.  Wv.  Val,  1847 

Great  Northern,  «  per  cent 

Do.  5  par  ceat redeem  at  top.ct  p<n. 
Do.  4>t  da  da  da 
Do.  ]  do.  at  t  n.  cnt  pm 
Oo.  Leeds  Pradford.  *  Halifax.  6  pc 
GtWsOL— OriK.iiJntRent-chs.  p.g.  5X 
Do.  OrieiaaJ  (B.  *H.  Ex.)  SP.CI 
Da  no,  4^  per  cent  1B50  ... 
Da  do.  4  per  cent ,  iSjo  .. 
Da  do.  t  per  cent  redeem.  .. 
Da  da  Birmingham  gun.  .. 
Da        da        da       pref.  .. 

Da        da  CbtMcrgua.  

Da        da       da    8  per  cent  .. 
Da        da       da    s  da 
Da  South  Wale*,  gua.  4  per  cant  .. 
Da       da       da     4W  do. 
Da       da       da     4^  do.  1859. 
Da       do.       do.    5  do. 
Da  West  Mid. — Oxford,  ist  gun.  .. 
Da        do.        da      and  do.  .. 
Da       Newport  ist  giia.  5  per  cent. 
Do.      da     and  gua.  6  per  cent 
Do.      da   giHL      per  cent.  i86j 
Lancaster  and  C.aliale,  4  H  per  cent  . 
Lucaafalfe  and  Yortshire,  6  per  cent  .. 
Da     Baraaley,  ;Cs  3s.  lod.  per  cent 
Da    6  per  cent  {East  Lancashire 
Da     4%  do.  iBUickbom  purchaae 
and  Bri(aton,  5  per  cent  gua.,  Na  1 
Do.      5  per  cent      da        Na  1 

Da      6    da  do  

Da      5    da         da       Na  4 

Da      7  do.  

Do.      6    da   (W.  E.  4  C  P.)  .. 

'>o.      4     da  iBjw  

Losdon,  Chatham,  aad  Dover,  8  per  cent 
L.  ft  N.  W.,  C  4  Nunaatoo.  5  per  cent 
Loodoo  and  South  Western.  7  per  cent 

Da  PortMMUth  Parptl.  Anas,  of  tji 
Manchester,  ShaflUld.  ft  Lincoln,  ti  p.  ct 
Da        do.        do.  £6 
Da        da        da        )  V  p.  ct 
Da         da     redeemable  6  do. 
Midland  Caosolidated,  6  per  cent 

13o.  da  Briilol  and  Bam.,  6  p.  ct 
Da  da  4  V<  per  cent  reikeoablc 
Do.  da  4  H  da  irredecmaliU 
Do,  Leicester  and  Hitcbin.  4  p  ct 
North  British.  5  per  cent  Na  1  ... 

Do.  E.  aivl  G.  4  pel  cent  S.  and  I) 
Do.  N.  11.,  Nu.  1,  J  percent 
Da  Border  Union,  s  ^  per  cent 
North  Eaatera-^Joosoliaaied  4  per  r*n' 
Da      4^  per  cent  redeemable 
Da   York.  H.  and  S.  Purchase 
Do.    Stock,  aol  DatL  A,  5  per  ceni 
Da      da         B  and  C,  6  da 
Da  West  Hartlepool  Hubjuift  Kaii^ 

North  StaAordshire  

South  Derun  Annuities,  10s. 

Da         Tavistock  Annuities,  los. 
Da         Fixed  4.'.*  (lerccat  .. 
South  Eastern  ^Kead.  Anna.  jQi  oa.  6d./ 
Da         aW  per  cent  ... 
Da         Fixed  4  S  per  cent 

Tall  Vale,  Na  j   

Wacdfford  aod  Kilkenny,  6  per  cent 
WITH  DIV9.  C'jMnNua.sT  OM  raorrri. 

Great  Eastern,  45li  per  cent   

Da         5      da  iS6> 
Da  New  5       da  iS4j 
Do.    do.  5        da  ie6a 
Great  Northern.  5  per  cent,  irredeemafat^ 
Dj.  IVjstoaand  SIca/ord,  4^^  p,  cnnX 
Great  Wcttent,  West  MidWd.  5  p.cent. 
Do.   Jianl  Pcipial  s  per  cent.  i8uj 
Do.   i>a    6  p.  c.  Irreaeinab.c.  iit<) 
Uo.         Vilr.  of  Neath  perp  5  p  c 
L.  k  York,  New  4^  per  ct.  till  July,  11)71 
Land  in.  Ui  igh-.on,  ftc^  4  >s  p:r  lcui.  ,  i  9  s  : 
Da         da         4      da  i9iv 
Da        do.  New  4)^  da 
Da        da        j      da  1^6 
Da  do. 
London,  Cluthain.  ftc. ,  rnd,  6  per  oent 
Da  Mcuojiul.iiia  Extcnaion,  1)  6  p  cent 
Da  do.  C  6  da 

Loodoo  and  North  Western,  j  per  cent . 
Loodon  aisd  Souih  Wc*:ctB,  4)t  da 

Metropolitan,  s  per  cent  

Midliind,  .\  5  per  cent  preference 
Do.    Its  <U 
Da  5  per  cent  option  to  convert 
Da  inconvcitiLie  New  .Siurrs 
North  llrttLsli,  t^.  &  G.,  No.  <,  s  per  cent 
Do.  j£io  guaraotce.l,  1S61  .., 
Ihi.  Ks  P„  aaJ  Uoodce.  sa  l.  4  p  cent 
Do.  E.  and  G.  N«.v  r,  5  per  cent 
Do.  E.  and  if.  t>  irdiOary,  4^.^  per  cen. 
North  East -.Slo^\. and  Dad  , Class  D  .. 
North  L^mdoo,       p. cent  (Max.  5p.ct. 

North  .SuUfordshi/e.  5  per  cent  

South  Ed3tcm,  4>£  per  cent,  18.59 
Do.  s        da  1S61 

Da  5        do.  Chng.  Cn  1^.^^ 

Victosia  StaSMB  aad  Pinlico,  4^  f.  oaat 
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too 
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Closloc  Prtcai  Qoaiag  Prka» 
Jnaa  4.        Joge  11. 


16  —  88 


loj  —107 
96  —  90 

95  — 9* 
io8  — tti 


70  —7J 


tot  —to] 
77  —  79 

114  — tiB 
80  —  8] 

155  — 16» 
91  —too 


tin  —III 

103  —IIS 

90  —  9a 
100  —to) 


"33  — ii$ 


110  — iia 
140  — Ijo 

par  —  Jtpo. 
6a  —  6j 

IJO  — lu 

IJ»  —134 
98  — 100 
—loo 
—  91 


148  — I5J 
43  —  45 

77 

85  —  88 
8j  —  86 
ta  -  Sj 


88  —  9a 
106  — loB 
to  —  so 

H-  «p« 


I  to  —IIS 

S3  —  9S 
too  loa 
107  —109 
to7  —too 
taJ^-»o« 
■  »«-  I9H 


III  —111 
101  — loi 


B«  —  8t 


7l  —  !■ 
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70  —  rs 
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77  —  79 
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p!^-3?i 

60  —  6) 

■30  —IJJ 
'j;  — >j« 

98  —too 
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•9  —  91 
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95  —  9T 
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84  —  S6 
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9  —  10 
, 
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ta  —  ») 


14S  —15) 
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8,-M 
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lit  — ttj 
io«  -104 


Juin  12,  1869. 


THE  RAILWAY  NEWS. 


601 


DEBENTURE  STOCKS. 


Kami. 


Ckot  EaitciB,  A.. 


Do.  Nnr  Imm... 
lAMktMra  and  Voik 

Loodon  tad  S.  W«t. 
MeCTvpoUtan  DLxtrict 

Uiiixad   

Konh  Eulen  ... 


5 
S 

•  s 

— s 

...4 

..■4 
„« 
...4 

~.s 

~4 


p.  CL 


Dale. 


Jan.  ft  Johr. 


Paid 

■eo 
im 

lOS  j 

100  I 

IW  j 

loa  j 
toa  [ 

100 
loo 
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xoo 


June   4,         Jaac  II. 


FORBION  mULWAVS. 


105  —led 
104  —los 
M  —101 

98  —100 
108  —110 

99  —101 

37  —  W 
99  — loi 

91  —  m 

97  —  99 
91  —  99 

S—  <  pa 


tat  — ic* 

104  —105 

9a  —101 

9ft  -  ICO 

108  — 110 

W  —101 

97  —  99 

99  —101 
97  —  99 

97  —  99 
97  —  ■» 

103  — io«i 

104  —106 

6—   7  pni 


10 
S 


to 


8« 


Namk. 


CMnr  Pricea  Cladng  Pricti 
Jnae  4.  June  11. 


AiUverp  and  RotterdUl 
Bahia  and  San  FrandlMh  gabf  fir  cnu. 
Bclcian  Eaatein  Juclta  — 
B.  ATmG«.8«VM>gW>TP«MiU;  « 
OniralAicHil[i[^flH.rptrcML  « 
Ciniapo  ... 
Do.  Exteniaa  ...  , 

nOBabin  and  Wltopak   

Dtudi  Rbeniili   

rvi-  ■•     ...     .  ... 

ti-j.  New  

EiUfm  of  F'oTice  ... 
Eurfi|>ean  Ccnttil,  I.lmitevl,  nt  -isup  . 

Great  Lmem!:-ji:rc  

LerabeTjf-t jer. .  gua.  6  .-in^  7  pvr  ccnL  ,. 

Mexican,  Limited  

Namur  aod  Li^K**  C''.^-        K'  ^tnnum. 

Dn,   i^a.  6  per  craX  pi«(«mc< 
Nonhem  of  Krancc  w* 

N.  R.in.  .if  n.  Ayrchiai.  7Hrei^Uoi. 

rio.    iHfnTvd  .« 
Norwcffian  Trank.  prefcrcnc* 
Ottooun  '.Smjrnia  10  Aidia) 
Pklia,  I-wMw.  aaid  Mcditanae 
Auli      OnMM  Ml  ■■■ 
Raeireft  Si«Wr«tlw»gdfcyy  mm. 
Roya]  Sardiniaa     .«      »  m 
RoyaJ  Swtdiih 

D&   7  per  cent.  n«      ...  m 
Swntn  «n<l  Mcuaa ...  , 

'  1)4  PCf  OMII.  llfffuWOtt  ... 

8n  nuuo.  nu.  7  oer  oenL 
South  Amimn  and  Lomla^Venetkii 
South  Eaalern  of  Portafd.^ 
Southern  of  France...  „ 

Tiinn  S.ivitnA   

Wr-l  KInii.Irn   

Do.  ocqL  pnfercttM 

Wmmw  Mt  M.  Wi— ■  *~ 

OBLIGATTOWS  (Fcuicn). 


BRITISH  POSSESSIONS. 


Shrt. 


loo 
Sick, 
ao 

100 
S«ck. 
100 
Stck 
30 

Stck. 
»o 

Stck, 
100 


Nami 


Atlantic  and  St.  Lawrnic*. 
Booiiiy,  BBodi,  ft  CaL  Ia.,gaa.5p.c. 

Da.     OOfWi  M. 
liuAUa  ladlika  Bvna 

Do.  d&  :  

BuflUo,  B..  and  Godctidv  »  pk  e.  i8f»4 
Cape,  (uaiaoltcd  6  ptr  east  » 

Demerafa,  7  p.  c,  perpeluai  prafermce 
E.i«teni  DcBgal,  guaranteed  5  per  cetit 

I>o.  do         5  do. 

Fast  lodian.  do.        5  do. 

Do.  I.  Sharei       „,  „. 

Gnnil  TninV  i>f  Canada    «  »• 

Do.  E  jujp.  Murt.  Bonds,  1  Chaix.4p.c 

r)'>.  ivt  preference  Botlda  ... 

anil  i'rrfereiK.*  Bonds   

lln.  jr.!  rrcfejeoce  Stocic   

fjiu  ith  Prclcreiicc  Stoclt   

Grent  Indinn  Peninsula  gua.  s  percent 
Do.    New  do.  do. 

IKi.    New  do.  do. 

Do.   New  do.  do. 

Do.  4  p.  ct.  Debcgtiirt  Stock 
Do.        Do.        Rasiuand  ... 



Cmt  

Da  6  percent.  Bl 

Do.sS  do.   

MadiMigauaateedsperceat.  

Da.  4^  do.  ... 

Do.        do.  do  

Do.    Fifth  Kiten->iaQ 
MelVfOurne  in.l  H,i'rr%riii  s  Itjy  Trnitcri  ... 
V  k       l^r  cent,  bands  payable  l83o... 
Itn.    %     do.  do.  189s.,, 

N.  ka,l  ofCanad.-!.  6  p.c.  lat  preT.  Bonds 
Oude  and  Kohilkund,  ;(uaniitd.  s  per  ci. 
Do.  Sham  do. 

Do.  do.  da 

Do.  N 
Scinde 
Do.   Delhi  » 
Da.  da. 


iCtoaing  Prices  Qoeiaf 
Paid.     June  4.         Jaa*  it, 


all 


•n 

all 
all 
aU 
100 
100 

•X 

I 


ioo 

lOO 

t 


105  —106 
6—  7 


SS  —  fci 

100  — tD3 

i»5  — 106 


s^ 


— 110 


14  —  IS 
Bo  —  8j 
♦5  -  4B 
34  —  36 
•5  —  »7 
16  —  17 
U6K— 1 


«e  — «• 

loj  —107 
99-101 
uX 
wo 

I06M-I07K 

loo  — lOJ 
9S  —  97 

5«  —  53 
lot  — loj 
ao  —  ,j 
8>  —  8< 


INDIAN  RAILWAY  DEBENTOKES. 


4 


Railways. 


EaMera 
Great 
Do.  .„ 

HavMMt  

Dia,  il«5.  » VcreeM.  —  ... 
Leuauae  asd  Pribom,  6  pw  eoM. 
Matanias  and  SabanOb,  7  per  a  ' 

Do.   Secoetd  Isaac,  7  per  ccat. 
Nortlicni  of  Fnunc*.  3  per  eeet.  ... 
Do.  (laie  ChailerolJ,  jM  per  eeat. 

Oneman  (SiBjrma  to  Aidm),  6  per  ce  

Do.       do.  iMMdat7i,<pcrceBl 
I^rii.  Z.yoefk  end  Med*^  1  Vir  cntf. 
Roem  ud  S.P.,  July,  iM7,dp«e«M 
Royal  Swediah,  5  per  cent 
SasoB      Grande,  7  per  cent. 
San  Paulo  i87o-i-*-4,  7  cer  ( 
S.  Anal,  and  LoinbardO' Venetian,  3  p.  c. 
S.  E.  of  Portugal,  7  per  cent. 
SaullMia  af  France,  3  per  cent  


SS  —  57 
106  —107 


flW  fiSa 

^X— 'o}5<    1  loj  — i«S 
«w       I    wm  ^* 


iSzSi 


99 
99 

99  ■ 
99 
»»- 


•tog 
-tot 
-lei 

-iOI 

-lot 
-lot 


COIX>NIAL  GOVmMMENT  SECURITIES. 


Uoainy  Pri<e»  Cloalag  ftiaw 
Paid.     June   4.        Juoa  11. 


'.  of  France,  3  per  cent. 

AMERICAN  RAILWAYS 


Raiiwavs.  &e. 


i38o,  7  p.c 


ino  moneage,  laaab  7  p.  c 
altd  Monaua  BoodL  ilgb  7  &  c 
Anided  ApHiV»Jw>  >r^^ 
ankee.  Fiat  iinum  Bdad^  y  ^jt. 


Cli'Mnj;  Prices  Qouag  Pricaa 
June  4,  June  11. 


A  Gl.  \Ve<e..  N  Y-  Sec.,  ut  mort, 
Do.,  «id  m.ingaje,  iSJi,  7  per  cent. 
Do..  Pe3UiS7lvama,  ist  mortgage,  1877,  7  p  e. 
T>o.,        do.,         rnd  mortgage,  iSml  7  P-  c 

•Do  ,  Cnmolidated  M  "  - 

Do  e<  cnupi. 
^Detroit  and  MilwBukee. 

Do.f  and  aiiHtgafn.  S  paf  CflBL 
StleSlttni.teo£riidl|Sd)...     .„  .. 
Do.      iperaaaCBslcrHwe  do.  ... 
Ho.     •MrnabOwNn.  Boedt  ... 

Do.        liwnWptI,  »867,  7  per  cent  

Da.       aad     dOk      1869, 7  per  crnt  

Do.       JKl     do.      1S83. 7  per  cent  

Hfl»nl«  Ccotral  6  per  cent. ,  1875 

Do.  Rolemplirtn  Mnrtcage  Boaiis,  f  per  cenL  .. 
Do.,         7  v«^r  '  e-nl.,  1:^73 

Do.,  IOC  d-^l.  lhare-t  UllpaiH'  ...   

Marietta  and  Cin'-i 

Miclli^.«tt  <Vnir.i!,  I  in  v..  rill  c,  :  ■ '  , ,  3  per  ,riit- 

V)r\.  SinV.r-,;  Tul.,!,  !  I  .'11  i[:,;.ij;r,  p  c.  iSL'j 
New  ^'■.^f•^  Ci-rilf.i!.  iiiiikinr  KunJ,  i:S^6  per  cent. 

Y<r>-  Ja.        do.        ie7<!^  7  par  cent. 

Do.  doL  vliatc«...  .M 

Panama  Railway,  and  nortgace,  1871,  7  per  cent. 
Do.  CtBinl  Moncagck  y  per  CMl.,  li^fy 

 rjvxio.  M  "wrtcaca,  6  ptr  eeat. 

Do.,      rad  amtgage,  6  per  cent. 

Do..      50  dot  hhares   

miadelpMB  aisd  Erie,  ist  mortcace,  i8?i. 6  percent. 

Do.    aniBoplHio  to  bapaid  in  PliiU,ic'phia 
WaitWlMCIMa  Scrip.  Ida  paid   

*  Iiaued,  <«,77t,<aa  rtaei-rid  far  aachaage,  jt},aal,<a» 


fio  —  65 
$5  —  *o 

60  —  es 

is  —  'o 

t4H-»iK 

fa  —  61 
to  — 6j 
i8J<—  19 

«j  —  70 


i-j  —  6s 

97  —  99 

75  -  So 
95  —  46 

js  —  io 


9S  — 1<" 
loj  —los 

n  —  9* 

M  —  is 

S6  —  ij 


Co 

SS  - 
04  - 

to  - 
to- 


-  fis 

-  to 

=s 

-  »S 


65  —  70 


60  — 
97  — 

75  — 


93 

104  — 1 


6S 

'i 


106 


—  8» 


British  Cotumhia,  6  fa  cant,  Dec,  187a 
Ditto,  ditto,  1894 

Canada,  6  per  ceal.,  Jan.  aad  July,  1877.84 
Ditto,  6  per  cent.,  February  and  Auguat 
Ditto,  6  par  cent.,  March  aad  September 
Ditto,  5  per  cenL,  January  and  Jidy ... 
Ditto,  r  per  rent. ,  ln^rnl'«d  Slixk  ... 
Dit'.M,  p  per  i;r:iE..  I >ii.-iiii3i,.,n  of,  1903 
Cape  of  Li,  .,.,1  H(ii«,  6  per  cent.,  Dec.,  1873 
Dvlli.,,  0  ;«f  letu.  .-\l'j^.^uii,.>CL,  1890-1900 
Ditto.  6  ;>':t  ccti;  .  ..\4>ril  and  Oct.,  i88«k9o 
Ditto,  Jaiiuar>-  and  July,  1891  ^ 
Diiio,  5  per  cent.,  April  1$  aaA Oflfc  IJk  1900 
Ceylon,  Nov.  iB;^,  6  percenc   ^  ^ 
Uiiio  ii!73.  b  pcrccat.  „. 
Ditto,  1881  and  iMj^dpVMMk 

Mauritius,  6  per  cent,,  tq;|^  Jim,  aalMf  — 

Ditio,  i8j»  „ 

Ditto,  iSSa,  May  15  and  Noieinber  1  j 
DittOk  180S-96,  Fabmaiy  and  Aaciiai...  ... 

MetbetBaaCocpataitaa,  <  par  cttMiiy  tadMoT. 
Matal,4par  caoi.  m*  m     m«  m. 

DitMkdpcretMt.        m.      -     ...  >. 
Kaw  Biaaaalfi.  6  per  cent.,  Jan.  aad  July  ... 
N.  S.  Walafc.S  p.  ct.,  i$;i  to  i8;<i,  Jaa.  &  July 
Dlllo,  s  per  cent.,  1888  to        Jan.  and  July 
Ditto,  5  per  cent.,  red.  froro  1S67  to  1875 
'Ditto        (  3  per  cent,  annual  drawinp, 
Da.    Scrip  \  from  1673  to  189S 

New  i^calanii,  6  per  cent. ,  iS-^i 

Dill,..  5  pi-r  .  ent-  ,  .'.( 

Ii-j.  l_Ti^l,.IalJ..  3  p.c,  Jan.,  'Vnril,  July,  QCL 
Uitt,:..  t  per  cent.,  iS^i,  March  and  Sept.  ... 
Ditto.  6  percent  ,  1^1,  JiUieaodDec. 

Nova  6cuua,  1875,  June  and  Dec-   , 

Queensland,  6  jicr  cent.,  Jan.  and  July  iBSa-s 

Dlllo,  ditlj,  ditto,  1841 

south  Aaitnliaii,  6  per  ct,  1869-77,  jia.  ft  July 
Ditto,  ditto,  tr 


Ditto, 


diuo. 


Tasmaaian,  i  per  cam.,  169s 

Ditto,  ditto,  ndeeoaUa  ilgj  io  1(97 

/ietoria,  6  per  cent.,  Jaa.  and  July  ... 
DitM^  llM,        ditto  ... 

Dittg^  April  aad  October  „ 

Jaaaaiy 
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BAILWAY  BBVBNUB. 


fbrOeaacMidtMdroli: 


868,  km  been  cdiii|^Ia4,  vilh  hk 


Kipwflltine 

■oennicyi  iif  lb* 


Kf  fhe'UnitBd 


BRISTOL  AND  EXBTBR. 
Hilf-JOD'  ending       B«<:.,  lii''?. 
tJeamI  dbarsM  TralRe  „. 

Rcnt.^nKdO.        0.T7S  R*Oeijli 


othcrl 


Rent  nK 
lulciert 

PnT.  chmva  ••• 

t>n*ioi»  balf-year'i  <li™l«od,  at  3H,  P-  «•  P«I  »a«om. 
ditto.  4« 


CALEDONIAN. 
Hill-3r«raidiiH^i»^J«n.,  1869. 


Ooeral  i.)i.iri5ra  £^60^0 

•Pi»r  fh»Tgc«  ...  jlo,^ 
dSWidcnd  at  }Jtt 


KeceifM 


jCj5i:..i33 


<te  SctMiih  CmMnU  OnSiovy  Stock  at  7 

BfDBUK  AND  BBLFAKT  JUNOTION. 


Banfaridge  Juut. 

R«Bt  ...  .» 
I»viiWa»4Kl>- 


l«00O 

ia,c-)3 


RooaifttAw)  all 
<xlwi«aroaa_  tfo 


FUBNE&S 
cadini 


Half'T'aar  coding  n^c  n^c.  tBMI. 


Int.  on  Icatu, 
Ptef.  charget 
Cooiilw  capital 

dividend 
J>iT.at5Frct.p. 

of it6i'6-i  ... 

DMBadtiDcfc 


joo 
«5<)«o 


I-reriooa  halfryea^J* 
Coneapnndliig 


KeccipU  from  all 
other  aoorcs. 


^•449 


GREAT  NORT'  rU'.S. 


GcDcnl  cKargvs  i^S77.703 
Inicmton  loaoa  32ii7 
Pnf,  charge!  ...  7;Mm 
Mr.  at  7>(  p.  c. 


fiT.ARaoW  AND  SOUTH  WESTERN. 
Halfmar  ending  2'^'  Jau,  iMj, 

^iJXIiS   tcaHfc   .„  ...;£att,3ic 
[)aaa,&c    34.447  Receipts  mm 
othar 


lot.  onloaaa, 

Pr«C  diaiges  ... 
Sindcnd  at  4M 
p.  c.  pt  anaum 


Z»>4,6i7 
Bal  to  next  K-T"" 


34.447 
8>9«4 


Old 


JPteviaa*  balf-year*!  iiividaJ,  at  ^}^  p.  c  per  aci 
dino  7  ditkk 


GREAT  EASTERN. 
Half-yiMr  endbg  list  !>«:.,  jB68. 
Gcner.il  cUrjii  ^37».8oi  Traffic 
I:jL,  i.iu  ia.iiii.  Jic  305449 
K';n;:^,  ct-.       .-■  [I4.$g6 
UtVD.  OS  all  gua. 
■ti>Bllf  III  I      i:'  \i'  |8 

;£i.o8«^ 

.~  ...  io,»»r 


;Ct  .119.735 

HaL  frlait  K.year  8,176 


jCl.t71J» 

^     -  y 

Correspoo'Iin^  dtno. 


Traffic  (rallwair);CM35,883 


Prrvloiif  l-.i!i  yt-a^^  dividend.at  4)(  p.  c  per  annum. 

7  attto. 


OB!KaT  ROUTHKRN  and  WEBl'lillN. 

H..ir-yr;.:  cii  line  jut  Oec,  1868. 


C'<neT:i1  c'i.Tr-f-^  ^:-v^343 
list  Ml,  I  ..in-.,  fir.  t4,4JI 
Picf,  t;h.iTK-'  ...  36.583 
Div.  at  4H  c 

p«r  m—  ...  49,610 


BaLlfti 


TnviBc     ...  ...^>7><49 


^^•77.999 

OMMtM*    ...  a.7«4 


;Cl8o,a«3 


PrevioiB  h^il.'  rrirV'l;.;  It.  1.  .It  5  i;<i  cent,  par  aBDonL 
CorTieapom.'.in^      vUixl^  4^3  ditto. 


OABAT  WESTBBN.— Origisai,  Sbctioi!. 
Bal.  of  iaHcrotoD 


lo 

Pnf.ctam 


>3*i«4t 


I«fet.  prop,  of  jouit 

(lalajice  .:£5ji,oa9 
Jtacet|Ma  boa 

ma ...  14.1S0 


Old  bahaM    •••  nSf^ 


3.648 

faalf-rear't  divideail,  at  v.  c-  per  uiaum. 
■dfaig        dkU,  >H  ditto. 


amanVBSTERN.— SoDTS  Vais  Smuiox. 

HaIf'T<:ar  coding  ji^t  Jaa.>  vWg. 
Not  Revenue  Acoount. 

Min.  iijicd  rent  li 

;iJI')waiK^«      .  - 
Roltio^  H'l-^k  3;. 
Reoii'is        fn  .Ti 
iitli«rMKU\^  ... 


lat.  m  I  viK,  &c.  .^£14,716 
Pief.  ciutgaa     ...  33,67] 


rf»7.846 

;  Hit  a,7S5 


2,5:0 


JOJ 


Old 


i£e7.«o3 


PmJwl>llfT«'«<J>>*'<™iat  jW  per  CL  par  ana 

<BlUi.       iX  dins. 


■lir.year  ending  }|M  JaL.  iWp. 
Net  Revenue  AoeavaL 

Int.  on  Icon*.  *e.  £t^.34} 
Prcf-  charts  ...  C.S,44'> 
S-  Wale4  prnpoTtn. 

req.  to  nuikc  up 

dividend  ...  t,^sf 
aOMdokla  „. 


Bal  401 


iCTr>S<7 


Proporto.  of  joint 

talioce,  viz. : 
O.forJ    7B  1..  c./es.MS 
Newport  31  oo  ...  9}.ot5 

JC113.70J 
•>3 

..  I.S«4 


Din.  OB 

Old 


'Available  for  div^deodsaA  fallowtl 
OKfonl  .It  if  o  per  cent.  pcfOBt 
Newport  176  ditto. 


LASCASUIHE  AND  YUiiiiiiiiiliii. 
Hair-ymr  tnduu       Dec,  iie>i. 


General  charts  /t>a  1.319 
InlerextLdi  Imo*  mj^.4.> 
IVef.  cli-irges   ...  tj7,ii7 
l)t<f.  at       p.  c. 
par  aoMim  ...  41^40) 


Bd.l»i 


j£'.3i9C94 

tfty  «oj?» 


Tr.iffic  ;C>.z74.a£6 

ReccinU  fnMn 

alf  other 

MHirces    ...  44,194 


^1, 318,4*0 
ii,i>a4 


OtdWlaott 


LONDON  AND  NORTH  WBffTBBH. 
Half-year  coding  ^tal  Drc  .  :->.>3. 
G«n.cliacgca  ~.  £i,ti9,6li 
I1U.0D  loans...  988.a74 
Leaaes  M  praf. 

chMges     ...  <o;ao< 
Di*.at«XpLC 


,ci.'''»'-.:t-  iCj.»»,m 

Pr.-vioin  h-ill-yc»r »  .Ir.  i.icad,  at  sJf  p.e.  per  anaua. 

C0rt«»l>.'r.,'-iin;  'littu,  6)i  iUto. 

LONDON  AND  SOUTH  WE-STBaS. 
llal^yaar  aodiag  tiit  D^.,  itu^i. 

'   -        TraAc   jC7*«.r'S 


General  ctegea  jC478.5>4 
Int  on  Vam,  ac  ioa^7 
I'rcf.  chuaB  .»  1SV4>7 
Div.  at  sif 
per  miiiMM  m  •04,11$} 

Bal.  10  next  ^.yr. 

Ptcvioaa  half-y««'><^n3ead, 

Correspon.l 


RoCeipX '>am  ill 

citlKT  MiucMa...  iao.i4( 


.littc. 


LONDON,  BlUGUroN,  AND  BOOTH  OOAW. 
Half-year  enduig  ' 


General  chargea  ;633».*3o 

Ut  oo  loans,  Ac  93.5a9 

Uo-Unioo  Batdc 

June  3P,  iSt?)  ti.674 
Prefeiiaini  m> 
Div.  M  IN  C. 

peraaouiB,  4».»So 


/6g;J«o 
BaL  to  a*ai  )i-yt.  5.9S1 


SiBOetpto  'nw  all 


QUI 


TfrtD  the  aWcTialf-yeai aatlNMMd tod  tx^Jf^ 
I^DOV, 


rn.lTHASI,  AND  DOYBRn— 
gkhbhai.  Brws.'iio.v, 


Gen.  cbargM,  in 

dulling  jCzi^f^-fi 


Half-year  eadin«  3««  D**-.  t^tW. 
TiaiRi: 


.395 


HoUu.  Eg. 

City  Lines  ...  i,in 
Com.  Fund  A  Gt- 

Northn.  Int.,  Ac  15.100 
'laUMM  *  icals..  S0.970 
lafc  oa  loaafcte s?.^'? 


Kenu,*c. . 


tBaL  or  deficieaey 
for  tkahal^Tr. 


a  locluding ' 

"fc^MOcm,  f*a«lR~  t"'""'"''  ^'^^ 
ioclud«d>i«limPlfe.  «M«nla«»»o4- 

lASDON,  CRATIUM,    AND  DOVSa*— 
Mimtoi-oLrrAif  Bxtiotiot. 

Half-year  cndjug  31U  Dec,  >Hi. 
Working  expemca  £i0^i  I  Traflic  . 


Le«  'on  working 
charaed  to  Of 
UaMhUag 


Load.  A  So.  Wd. 

lac   

C:-,H.,--r.   r.ii.  1  i 

Inicreat ... 

!■(.«>  lMai,&c. 


X4999} 

3,327 


7.^0 

49.S>* 


Rcalikte  «• 

•  BaLordetdcncy 


jCiio,3»  i£»I0,JJ0 
•  OcBtral  dcfidciuy  ,tL«  above  baloac*  01 
(BdudedJal3i}tD«c.,  i^>£iSi,333.  ; 

~"m ATfO"«a''Tt«r  BnEFFnoj).  AHD 
LIMCOLNSHIBK. 
Umlf-yeai  cudiog  tiat  Uec.  iil68. 
Geanal   chargea  TraSic— Railway  ;£j3a,in» 

ioc.  caaalt  ..  jCi9i,<i47 
Interest  cei  loans  ?^,tt35 
Href,  diaigei.  ...  »>jii73 
Dtvuicmlai  »S  P* 
«.  par  aanuin  S4.«o7 


IlLloaiaiM-yr.  >.«IS 


I      dBQi  ««p«a^] 


Digitized  by  Google 
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—  MhTi'.nroUTAN. 

HaU-rc-ir  cuiiua^  liil  I>cc,.  iB63. 
htt-K<t  on  I  j^ns     15.75  J    Kc'-Ttiv;^  fri-Ti  a^l 


EU-    ^^;>ii4l    int.  a4«8<o 


Pf^miH  hjH-ye-ti'b      nknil  .AC  7  per  ceot.  per  .oidliii]. 


CampiiBctiin 


sent,  peraaaum. 


imTfJ"gT>  0BKAT  WHUUMaV 

tndinj;  ii»  Dec,  iKS. 

Xaffic  (includtng 


laUMdMaatuMu 


BjJ.  to  ncJrt  K-rr       5.  5*1  'OSd 


Prtvioos  half-yeur'>  .iiv.ticnd,  at  aW  p.  c  par  ) 
HOBTH  EABTBB!?  BiKWMK'SMnmr. 

II.t!f-year  tn  lini;  ii-.t  Dec  ,  i56i. 


lac  on  kaQ»,  A^.  j^o6.^6^ 
Tic!.  i:iM£ci    ...     jj.  :3£j 

per  ^uuiiiiu...  ^3,3:2 


EiLtootat  }»-yr. 


I'rupoftluti  of 

R^ccipti  lVi;ni  all 
1.  Ulci  wtiTkCa 


Pttviaui  K^if-ye  -r'i  .!.ti.J.^o«1*  *t  4ik  p..  c  per 


N«  r 


:  Rmnite  krrant. 

Int.  vr\  fi.-»ti^,  Ai;-.  .C^^j^'.-^ 

P:  .:f-  ^r!  . 

JJiv,  at  i>«  p.  c 


Pryt^MTnkm  of 

SB 


Old 


ISOBTH  EASTEBir.-^ 

Il.iir-vir  endincjut  X>*e«lMt. 

Set  krwiac  / 

Sii^["<-n^.^  3L-C':.iiiit  jC;!^ 

I'r^r  ci:ar,;c«     „.  50,126 
Divi  .Ier  1  at  J     p.  z. 
per  onauni      ...  vt<7'3 

Bal  la  next  4i'41 


NOUTII  T.ASTRnN.— DARi.iiTfJTn:?  Bectiosi. 

Hai^y<^if■  cii  iitljj  -Hi  Drc:.,  iKf,-^ 
It*.Irt?-'t  on  ]':-xv.\  X3'-'-'4;  !  N^'  prn^inrciiia  of 

I>ivi'!rTldAl  r i',',)rr  I  Ki  v<'ii>(s  fT;i3l  ail 

(X.  pcruuura  .,    eM75  j    I'Uier  Mima  „  ].5«l 


BaLm 


jCiS3.S«S 


WftBT"' ^'"•^""'^  ^  

Hilf-yf  1!  1- 1  :ii>r  ii^t  Dec.,  igai.  1^" 

Net  KcT'im.j  .\.:...:itittt 
Itiffre^i  rm  loons  j£j7,  =  ''j  !  iVop^rti.m  if  j^int 


Divkicad  at  t  per 
CI.I 


Uaknstt  dam  Imt 


SOUTH  BBITI8H. 


Hjjf.year  oidiiic  lutlan,,  iWg. 

u.  ..\'c.    i6a,}5a  Raech*!  from  all 


I..; 

iiock'  ru.  9,ast 


7 


740 


■C7J''.33' 


N...  t!ii'iilena  i.n  tlj.-  1  i.ii.^iary  cafural  lu*  Iccn  paid 
'.:r...?  lit  ,1  .rii;:i'v,  I  "i  h.itf"-\nri  c.^.^iiij; 

jt  il  January,  i  J'-.j,  dis"..3entii  were  licLianr  i  tin  cerla.a 
(.'f  llic  I'rcjVi'-i-.li.J  .Si  .Ai  -.  [ml  cvrn  iScic  were 

,ii  ..Ji.ir.:-.^  in  'ifArrr'i'l  *-..rrjn;  .  i.n-t<:,i,I  CACcpt 
ti)  the  cu;-.  .if  .t  .>h..:h  |.  iv.r;s.  a  l  eu  for  iJho  pay* 


HAlf-ycai  codiaj 
Genen]  clurgei ..  £^^iia 
Int.  oa  lotutk  Itc,  it,*to 
I'ref-  ch.ir^c«  ...  191X30 
Oindead  at  6  per 


mt  Dec,  tl6a. 
Traffic   ;Ct7^S7^ 

other  Itrft:  4,184 

Kaceipu  Iron  all 


4,1  ja 


l5w»lw»ktffwi^»<B«««ai.«<>«r 

6 


HOETH  STAFFORDSHIRE, 
Half'ycAT  eailiiic  jttt  Dec.,  il*^. 


Crtneral  charge-i  jClJ4,4^ 

I'ref.  charge*  ...  43,5?6 
Dividcod  at 

•«4»tM 


BaLM: 


CocresfKuuUa^ 


.i£j4*aj4 


TrafEc,  railway  .  £lto,ygt 
t>;i.  uiuler  L.  awl 

N.  W.  igree- 

mcnt   9,6*9 

I>3.  caaal  ...  4^30; 

tat.   Ill  ii^^y 


.  W  M  "jtaSC 


IfiiiJ,  at [xi  CI.  pec 


SOTTTH  DEVOS. 


HaK-year  eadlxig  3nl  Dec.,  1S68. 

TraSc».   ...   ...  ;£m^og 

Kaceipt*  firoa  aO 


OtOted.  tinev.l:  .  ij.Siil 

1b(.  on  looini,  Ac.  i  ;>543 

Jref.  charges  ...  17,874 
Viv.  at      p.  et. 


'.«3 


j£!3S.747 


out 


.l£ll5.< 


PrcTi.voi  half-year's  ..1i',i.!entJ,  at  i]i  per  ct.  per  I 
CuamiMJnUtuj  dittis        1  ditto. 


SOUTH  EASTBEN. 
Hatf-jraar  enilaiB  ju(  Jaa,  itS» 


General  chaiflca  jC3mS>5 
Int.  00  laaaa  (siaii 
Praf.  duuie*  ...  iihtJ3S 


KecelptaliwaS 
other  (ouraM 

.(iadad.ilu-net  t 
rtv,from  steam. 
boab,  /i4..j:ii) 


BaLlai 


TiJnr  TAKE 

Half  yesr  eodiog  }Mt  Dac  jM.  ^  ^ 

GerKrrjlctuin;e4...i£T7,a,>7  I  Traffie   f|  ■  Mllia  'I'Tt' 
rcnarlh   H.ulxjiir  21.313 
,  If-j  ieil,   .'.  c-    JB.  i 
lnl.?rt.t  iin    iLaiii  ia,'-'sj 

l*rct    rKar'-r%       ...  13.3J2 

I.>-.v:r:rni!  a:  .1  per 
cfnl  p>rr  annum 

C  aKara    45-T^t 


and  B'>^)  ..^ 
D.tt  1  (minerals)  "ii 
Kaaeiptt  fma  all 


OH 


~*5 


MQUID  BTIKL  AS  A  8CB3TITUTE  FOR  00 AL. 
HaayrdjixUy  l>«p>ie>l  regatrdiuK  tlio  adTintacrt  which  liquid 
fuel  poMMMt  M  a  ttMun-producing  matcriul  for  pnrpoacs  of  locomo- 
tion ;  but  faWiifatj),   will  now  donj  iti  valuable  propertiea  a<  an 
agant  for  iaiproTii^g  aerer^  maDufacLurod,  PBp«ci:i]Iy  thoso  connected 
with  iron  ahipbuildiDg.  A  aerie*  of  <<xperiniont<  vrcrc  made  at  Chatliam, 
nvt  maQT  dart  ago,  t4>  prore  the  capabilitim  of  crootoM  in  the  procraa 
of  plat*  Mqongt  tberetnltiaf  whiehitHuyMt      futaHmMtf  to 
dM«L  VaUr^Mmry  uiMiiiiwIiiiiiiM  Ifct  fa,  yOm  wt  b  tent— 
11  aurte  punitid,  ui  uniM«ir-plat»-bradiii(flm«wnqaiM  to  b« 
Ikktra  bw  or  It«  ham  hdon  tha  pUu  to  to  cyiwitod  npooii 
^aeed  in  it.    One  hoar  per  ineh  of  thicknl  wpwantint  the  tim« 
OMupied  in  haatiog  the  plate,  it  will  be  Men  that  if  the  expniment 
be  nuule  with  a  6-inch  plate,  a<  in  the  case  to  wliich  wo  are  about  to 
nfar,  10  or  11  houn  would  elapae  between  the  titn'i  thi-  furri  icc  wai 
lit  and  tho  time  the  plate  wag  ready  for  'icr.'lin:.'     In  the  cijieri- 
mrnt!  niniir  at  Chatb»m,  on  tho  othi-r  hanJ.  !  i>  I'l-i.too  wai  lit  with 
the  liquid  foal,  and  after  an   interr^il  ol  an  hour  WM  iufiiaieatl; 
htatod  kr  tto  laoeption  of  the  piste.    A  6.inoh  plate,  7ft.  eta. 
iMg  micl  Sft.  wide,  wai  then  placed  in  the  forue*^  ud  ttUt  an 
hflv  aod  a  half  was  haaim  •»  at  to  to  tmij  in  toadine. 
Sto  mpply  of  raporiaad  atMaoto  ma  albidacl  to  tto  AmaM  Nferrad 
to  from  a  lenarator  by  aix  Jata,  wbieb  are  inlroduced  by  traall  opnt- 
inf*,  a  luOeiant  qatxitity  of  ataoepberic  uir  to  gupport  oombution 
batny  adniUcd  at  tba  tame  tine.  lo  the  erne  of  itnother  furnaoe  for 
toating  thioner  platee,  the  liquid  fuel,  wliirhwaa  gappliini  bj  fourjeU, 
Waa  drawn  from  the  game  generator  aa  that  lueotiun-  d  in  the  eaae  of 
tha  larger  furuacf.    The  a»er»ge  time  occupied  in  heating  half-inch 
platM  by  tbiitneana  waa  teren  minatea — twelve  or  tificen  minute*  re- 
nreamting  the  time  required  whan  the  ofdinary  method  ia  employed. 
Tto  rapidito  with  wbiali  tha  platM  ara  beatad  ia  not  the  only  adrui' 
lac*  ItoqMito  is  «U(h  l^vM  fto^ 

traatad  !■  <to  atoMMr  daaarftod  wan  muitaMf  ftaa  ftua  leale, 
owinit  t«  the  abaaiwa  of  the  deteriorating  action  of  tto  prodnota  of 
oombuftion  aa  tbay  asiit  in  the  eeae  of  the  ordinaiy  fnrnaoa.  The 

~  abora  iuid  btoatbiM  timw  iatto 


furnace  in  which  it  waa  tont,  and  etill  preearred  a  clean,  anooii 
■tirfioe.  The  adraataga  praieated  ia  the  eaee  of  tkinnair 
plate*  when  heated  by  liquid  fuel  and  bent  doable  ig  that  they  do  ndt 
crack,  ag  it  rcirr  oft'  n  tlie  caae  «bi':i  coal  is  the  heat-producing  agent. 
It  it  egtimatad  that  the  taring  tfTeoted  by  thig  meant,  by  which 
di'leriorslion  it  praranled,  would  amount  to  aoiuetciing  like  10a.  pec 
ton  of  metal  traataiL  Tha  ralue  of  the  lyium  ii  alto  increated  by  tha 
fiiet  that  in  Mm  ptaaiai  dtaoitod  tto  toat  oan  to  direotvd  either  to 
tto  wfaola  or  to  •  part  of  the  plate,  to  that  if  it  ia  naoattwy  to  bend 
aa^  aaaaadaf  klka  heat  can  to  applied  to  Itot  paftlenlar  portion. 
IbaiatoaiwUghtto  matal  it  haatad  ean  to  aaeontaly  vegnlatod 
either  by  Inereating  or  diminithing  the  number  of  jota  by  which  tha 
liquid  fuel  it  tnpplied.  The  oapabilitiei  of  the  furnace  with  which 
the  more  important  experiments  have  bF«n  made  at  Ohstbam  wtH 
toon  be  more  exteatirely  teated  when  it  has  finished  the  work  in  which 
it  will  to  atortly  anplo/ed— namely,  heating  for  tonding  tto  armaao 
dlaB,avaiHl«rOTarlkWOtoia  knin. 


The  grots  IhibiUties  of  Mc:,ir^  Shore,  Kide,  and  llaivreatratt  wto 
sntpended  on  tto  Maiiche*tt:r  .Slocic  Exchange  on  TfaurMaywari^-an 
staled  to  amount  to  abont  ^'15^,000,  bat  n?  Ibcte  ;fiaOkOeo  wfllba 
cofercd  by  aecuritie*.  The  circular  iasued  attribuiet  the  stoppage  to 
defaidt  on  the  part  of  cemin  uf  tlxir  principals.  The  books  aM  la 
the  hands  of  Mestn.  James,  Kdwards,  Cash,  and  Stone,  of  London. 

The  IWItO-EOROPEAN  TELEGIt.\PII.— .\  telcgmm  Hates  that  the 
Hull  steamer  with  the  Dlick  Sea  cable  on  !iu.ti  ;1  arrlvL-d  at  (Jibialtar 
HI!  Sun.l.iy  n'.iiininu,  and  was  to  le.nc  in  the  ailetn..un.  This  cable  i« 
too  miles  in  length,  and  forms  a  nortiun  of  the  ncv  telegraphic  route 
bclwecn  linRland  and  Intita,  ii<i  I'rusaja,  Russia,  and  Persia,  now  in 
course  of  construction  for  tlie  Indo-European  TcWraph  Company  by 
Metus.  Sicmetu,  a  member  of  which  fiiai,  Mr.  C  Vi,  Sicnuait,  haa 

¥>ne  out  to  superintend  personally  the  opcfalion  of  aahmcfgiag  iU 
«ra-thirds  of  the  land  lines  ihrongb  Penia  have  been  coai^lctt^  and 
the  oenstruction  of  the  reaabidar  of  tto  line  tbronglt  T  ^  "~ 
with  tto  FniaiaBtekgiatfHii'xakinciapidpnignMk 


Digitized  by  Goc^Ie 
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THE  RAILWAT  NEWS. 


Jvn  ia>  1869. 


HARDING'S 

UNINFLAMMABLE       ROOFING  FELT, 

Fuiaperiorto  Arphaltv,  c»n  be  »t.raii4eJ  u  or.  P.afttrg  without  boarding.  Flexible,  cluan, 
\      itiODf,  dar•bl^  and  frae  from  wimU  whaa  exposed  to  tbe  heat  of  the  eon.  The  mort  wlUhle 

.  _     .  ........     ^  —  _.  MWl  ^ 


■iticle  for  ooTering  Farm 
tei  lid.  ]wt  aqnam  foot. 

WATERPROOF  LmtN'G  FOR  DAMP  WALLS,  FLOORS, 

■'■    Aa,  Ac,  •imUartotliePatentBoofiiif,liiitotBtliinaerd«!<crip-.>on,   M.  per  eqatre  foot. 


CARBONIZED 


OIL  DRESSING 
i^ka,  aihU.pir|y.,rfK|ri^ni. 

PATENT     FLEXIBLE     FLOOR  CLOTH, 

The  cheapest  and  most  dumble  In  nee.  Sd.  to  4ld.  per  square  foot. 

i    FLOOR      CLOTH     FOR  PASSAGES. 
Taqrataf aaddttiUa,  MiufeMvUni  Si.U.9«rfiB& 

TARPAULINS  OF  ALL  SI^SAND  QUALITIES  AT  THE 
LOWEST  POSSIBLE  PRICES 

8A1CPLBB,  TBA.de    terms,  kc,  OK  APPLIOAXIOH. 

SOLE  MANOFACTURPR  AND  PATKNTBH 

JAMES  HARDING, 

<Ut»  VvleuiiMd  bdk  Itabte  Cto.) 

CONTRACTOR  TO  If.  M.  GOVERNMENT, 
«e»  mCHOLAS-LANE,    C A NN O N- S T RE ET,    LONDON,  E.C. 
STEAM  WORKS :  DOD-STREET,  LIMSHOVSB,  E. 

PRIZR  HIT.TWR  KSDAL,  PARIS   EXHIBITION,  1867.      HONOUEABLE  iLENTION 
UnCBBMATIOMAI.  BXHIBITIOX,  1862. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEORGE    NEIGHBOUR    AND  SONS. 

Offl  RaAiMn  and  Merebaatf,  inrSto  aUention  to  theii  new  aod  hif bly-approred  OQ  for  Labricatmg 

laA HmmIii  Miinii—i  itflMdnte»pMdliarpineiii,l»  nUab  IbadtanHni  '  "  

^iiiUlM  Iff  rr^~— *         r»m,»mAmm*  ft—*  iiriWi—t. 

I  to  the  Prindpal  BaUwBT* ,  In,  BMipIai  and  prioea  forwaided  on  a] 


GEORGE  NEIGHBOUR  AND  SONS» 
nr.  BiGB  HotabBH.  umooir. 


PATENT  -SHADOW LES-S  ROOF  LAMPS. 

SEMAPHORE,  STATION,  AND  OTHER  SIGNAL  LAMPS 
•  FOR  RAILV/AYS. 

J.   DE  FRIES   AND  SONS 

BEG  to  inform  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
of  titty  Jftscjip'uuc  of  LAMPS,  LAMP-COTTOX.^  Ruby  and  Culuat-d  MY^i  LEN3E8 
Obw  and  Steam  Gauge  TUBINO  for  Uaitway  use;  and  tho  Patont  f^imdowtces  K&ilwaj 
(UBRIAOB  BOOF  LAMP,  now  m  on  llie  Englbh  and  Imlinn  Railway*,  which  dooe 
ait  pnmHaw,  and  elZaeta  a  great  earing  of  expeoai  aad  laboar.  A  new  Qlaaa  can  ba  fixed  in 

Xngli^  and  Foreign  Railway  SMiooi  fitted  up  with  Gas,  Oil,  or  Petrolenni. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DEPOT  AND    SHdW-ROOMS,    147,  HOUNDSDITCH 
AND   I,  2,  3,  6,   AND   ill,  GRAVEL-LANE. 

Mow  miff  pite  4^  ^  V*t  4i>  4^ 

ATCHLBTS  BUILDEBS*  PRICE-BOOK  FOK  1869. 

CONTAIMNf; 

A  Connikte  Lut  of  ibe  Piocat  Prica  of  Builders'  Matciuk  and  Labour,  and  of  aU  Tiadu  a 

 VaAlaarilnnmlMUeaadliMHnadaArf  ~~ 

naWeifc  CaaMeaai^  aad  Bagheeie.  tfe.  ftc 

P*  THOMPSON,  Builder,  a^>ted  by  a  i 

TO  WHICH  IS  ADOBO 

tafFhapwtf  llpiWtaai..ia 


AevaMoi 
B]p  F.  SOGSRS,  Esq.,  Architect. 

tea  the  law  efSlriket  aad  CeaAhutioia,  in  rrfemce  lo  30  and  ji  Vic.,  cap.  105. 

Hy  J.  PERRY  GODFREY.  E?.j,,  Solicitor,  Gray's  Inn. 
Ut  ef  ZNctrlct  Office*  aad  Dnltict  SuiTefm,  and  the  Regul^iioiia  of  tiie  Boaid  of  Worlo. 

ATCHLBY    AND  C0.» 
AMMiiimuiAi,  BHGnnaniNo,  amd  rhb  akt  rvnuoKU, 
imt,  OKBAT   KOSSSLL'STRBBT,    BBDrORD-SQUABB,  W.C., 
AliD  or  AU : 


E,XA.MPLK.  OF  liuNU^lKS  r.IVF.N  BT 

*HE  EMPEROR  LIFE  ASSURp 

ANCK  SOCIETV. 
j»,  CANNON-STREET,  LONDON,  E.C. 
To  Mabch  jitr,  Mif. 


Sum 
Aaund. 

te.  t.a.z  a 

£ 

tone 

600 

J6 

aea 

«3 

*» 

>S 

•» 

TKB  NEXT  BONUS  WILL  BE  BBCLABBD  DT 

1870. 

ADtvidcad  of  j  per  Cent,  with  a  B«nu»  ef  t  (K- 
Oeat.  paid  to  Ibe  Sharebiddon. 
Clalin)!  paid  wilfain  14  dayi  af^cr  proof  of  deatlu 
Adrancn  made  on  Fieehold  and  LcaMboM  SectuU 

tin. 

Fin  iBMTwce  at  the  iiaoal  nice.  DairndacadtB 
ta  Cd.  per  cent. 
Foms  «r  Propoaal  for  Aamnaee,  ft»iepeHaii  M» 
'  eaaaaUcaiion  to 

KKNEZER  CLARKE,  laa^BiB, 
51,  Caonoa-ctrect,  S.C. 


ABSOLUTE  SECURITH;, 
WKWommaut.  mKxammimUt 

UNCHALLEN  GF.ABLB,  1 

liSUBO  DY  THR 

PRTOEMTIAL  ASSURANCE  COUP  AST 
6>.  LUOGATE-HILU  LONDON.  E.C 


The  Direeton  ef  tliii  CoMpaay.  ia  dtftiiiut  to  aa 
ohjectian  not  unfrteaeadr  WMd  mr  pcnoBt  laviied  to 
a»iut«,  that  the  iiiillMBI|  ■aaa  ef  Life  Auurance  n 
(heir  opiaioa  difecUee  er  aaeertam.  by  reaaoa  of  ita 
opemtioa  of  ike  easMatffr  eeadUiotu,  have  mohad 


  liUdMabeabwle«alr(7a« 

brfdlaUe,  Oacoadldoaal,  aad  Unchaflcaceablc. 

Far  the  reaioB  lefened  lo  auajr  penona  faentate  or 
decline  to  aaaun  oo  the  croaad  thu,  in  ihc  event  of 

inabil'.tv  or  uQwUingDCsi  lo  COQtiaue  payment  of  their 
pmiuiii:;'.  ih^  A^^uraace  will  beoovne  forfeited.  To 
this  clij'i  of  the  imMic  the  «y»tMn  now  inirwlucexl  will 
especially  commcinl  il-^rlf,  brlnjT  catireiy  free  fnm 
allcofkittiiiivi  of  (Drfeicure  in  iccoant  of  n'iR-t*iyni«a 
of  pceiniiiai.  or  frnMi  »uy  other  cju^  whAloer  ;  while 
at  tlie  wiir.e  time  it  ab^olutrly  Kuarajilees  at  decease, 
even  wKen  a  default  it  made  in  pa>'Enent  iW  the 
ptTmiutn.  a  fixed  nini  in  rrt.iK-ct  of  evrry  iirrmium 
paid,  bcirinf;  the  Uk-nr  i^virtion  to  the  total  amouxit 
avsuicd  its  the  niir-iLiEii  (.f  coiiuiut  actually  |uid  may 
bear  (u  tlx  niiu\t  itumlKt  originally  contracted  loba 
paid. 

U<-<td«t  thia  Importaat  adnalige,  tray  Policy  will 
expresaly  itai*  what  aacaa  at  aajr  liaM  be  wichmwa 
on  thcdnoootiaaaace  of  lh«  f~~~ — 


Ihoauurcd  will  thua  ahnn bare  die  Ofboaof 
aioeitiiBeo  ft  ' 


fixed        payefele  at 
or,  iaeue  ef  aeed.  ef  wiibdrawlM  a  oecoda 

  .  icoerdlnc  ■*>  the  dendea  of  the  rolicr.  inch 

unounlA  brinic  set  forth  00  every  Policy,  and  Kadniag 
unneceuary  any  fiMaa  letweaee  to  the  Coatpany 
on  ilve»e  poiiUis  aa  i*  the  on  widt  Ofdioaiy  Ambw 
anccH. 

Crediton  assuring  the  Itvet  of  debton  will  appreciate 
this  feature  ax  nne  greatly  protectire  of  tbecr  jnterestt. 
and  it  will  I.V-wi.c  ,,iinmi-nd  itielf  to  Utoko), 
capitaliMa,  and  "ihcrv.  w^in  .u,  in  the  habtt  of  T^^Viag 
advance^.  coMatcr-ally  ic cured  by  IaS*  Foiicies,  ai  they 

c.^n  M  atiy  iiitie  leaia.  hf  aw*  hMpasds^  the  exact 
value,  ckher  immediaM  e> »i»eideiiaiy,efa  Pdhy  cf 

tins  uL-M-tiptnin. 

t\rry  I'jl  Ly  l-^l^cd   'H  thi'  JiUn  will  V  willi  Kit  :iny 

usual  limitations,    fly  thi&  freed.jm  from  rectliclkMU  of 
all  kinds  the  ulijer-iiunt  bcforo  lefmad  ta  wfll  ha 
entirely  removed,  and  the  Foiicies  wiU  I 
valuable  as  actual  Becorilaes. 


Ia  addidoe  to  the  fortgela^  ■aieanat  of  ad  vantaffea, 
Ae aaaiher of prrminn la imcdy drfned.  TbeUmceK 
tena  pratided  Tor  ia  iweMyv4n«  |«ai>.aad  the  dwrieit 
ftve«ean^  a*  shown  by  the  TlHia.  Tht 
cieditera,  aad  eUien  hoMiiB  Midaa  ef  I 

nttr  oe  ceaeaapaa  w 

fioir  benefit  of  dK  A 


reMyv4n«  J  ,  

by  the  Ththa.  Thaib  heahaa 
.  ...    ef^iehiaef 


I  BatlaT  of  gnat 

importance  where  Policies  are   held  ftj  collateral 

security. 

It  is  only  tkecesAory  to  add  that,  as  a  coosequenco  of 

Ihc  P.iNi  i,^^  iindcf  ih^'iC  TaUev  £»cin£  tinforfci table  and 
uncoodtt I' ■nal  tliry  will  alvj  i«r  utKhallenjCeahir  i>-i  iny 
Ijrouad  «^iever.  They  may  thntefon  be  aptly  tenaed 


The  PRUDENTIAL  ASSURANCK  COMPANY 

pcs^c-..c%  an  iDci-..me  of  ^iso.oija  a-year.  It*  poviboa 
t>  iiit'|Mr.,iir„iati!r.  .tn-t  if  oSlatiw  the  larj;e-t  amount  of 
new  buawcss     .viy  tJTw  c  ia  the  luagdom. 

SPF.CIAI,  A^.KNTS  WANTED. 

HtNKV  HARBE.V.  Secretary. 


London :  Printed  by  }.  Lawkii.m.k.  a,  MliaHlfli* 
buiHingf.  New-fttrect-^uare,  K.C,  for  aad  |  ' 
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LETTER  TO  THE  DUKE  OF 

ARGYLU  K.T..  art  iSe  Coniplciiaa  of  ihe 
RaQway  Syttcm  of  the  Valley  ^  Ihe  Indin.  By  W. 
P.  Akdxw  Price  ja.  LoadoB  :  Wn.  H.  AUm  mt 
Co..  13.  Walerloo-plac*.  S.W, 

N  EPITOME  OF  THE  LONDON 

_      OMI.  TRADE  SINCE  tyys.    A  StMiatical 
Now  ready,  price  M. ;  poM  tnt  yd. 

THE  LONDON.  CHATHAM,  and 
DOVER  RAILWAY.  Considmiion.  on  the 
naioon  ud  Prw^t«  of  ilie  Company,  addRtted  to 
ito  dcbratun-liolding  and  other  cTcoitvrs.   By  Joshua 


WO  GOOD  OFFICES  TO  LET 

oa  tiM  FIRST  FLOOR  at  4,  Blrchin-biie, 
MMtnn.  KJ^ilHBr  and  C*.,  u. 


SURPLUS  PLANT  of  METROPO- 
LITAN  RAILWAY  CONTRACTS. 
Utmn,  KELK.  WARING   BROTKBRS,  and 
LUCAS  hare  to  diapow  of  at  cooaiiterable  reduction 
tnmcoa  pricex  loi  la,  and  aotLr.  FotuU*  EaclMi, 

— iTi  firMirfiiii?iBffi!r  1^**^  *■ 


To  BRICKMAKERS.  — SUItPLUS 
 ^PLANTof  Mews.  KELK.  WARING  BRO- 

THBKS,a«l  LUCAS  lobe  DISPOSKU  O 

Sof  I^wter't  Brkkmakinz  Machinei,  Clavtw't  Onuble 
■h  and   Pag  Milli.  C\ip  :-,\    A  1 
chine.  -Murray't  Patent  Cultms  ofT  KrjTiet.  Imn- 
k  complete  for  HolTtnan'i  I'lteni  14  CKaniVr  Kiln, 

 other  jnfaat— Foe  partlculara  apply   la  T  A. 

Wilkt.  t,  Wqtmiitttcr-cliaiahm. 

SIR  WM.  BURNETT  AND  CO.  S 
PATENT  ROCESS 
fom  rum 

msmvATWW  or  timbkr  and  camtas 

rko¥ 

snr  wxrt,  mildew,  white  ants,  and 

PAEMATURE  DECAY, 
AUO  flM  BlIfftBBHTII 

WOOD     UK  I  K  y  L  A  It  M  A  B  L  S 

SIR  W.  BURNETT  aiMi  CO.  t«peclftlly  iavile 
tlM  attcniioa  ol  Railway  Ompanles  aiad  all  inicieited 
in  the  PrcMrvatioa  at  Timber  or  Caavai  to  the  meeiu 
a(  thi>  (meca,  the  efficacy  of  whkb  hai  beca  fiilly 
catablidud  by  iti  Meeeafiil  opeiatioa  ia  ali  auts  of 
Ik*  wortd  for  apwaidi  of  thirty  ytuu 

TMioMaiate  caa  be  M«a,  lad  aUfaMfan 
tWaioed,  an  applicatioa  by  letter  or  ftnomtf  at 
OFrU'F:,         CANNON  STREBT, 
LOMKJN.  K.C 


THE      ASHBURY  KAILWAY 
CAMUOB  AND  IRON  OOMTANV 

(Limitedl 

CUe/OScti  an'1  W.^rVa    Of^n- ManrhettCT. 
Manu^ac'tinrra  vf  every  drwiription  c-f 
RAILWAY  CAXRLAGES  AND  WAiUjNS 
WlOOl^t  aad  Caat  Iran  Carriage  ar.d  Waeoa  Wheek 

Tjra,  Aales.  |!..r  (r,rn, 

IM KitfiK  Cirdcn.  Tnm'.itAt-..  WiicrCMaHMi 

Water  Tanlt*,  i'iiitii«. 
Ha»'llilll!   411  I    fi.inl  Crancv, 
S*ili:hc*,  C  rw^\in£v.  Jt  c  ,  4iL, 

WiHM  Wh  for  Cuh  or  foe  Otfarred  I'ayiaaU. 
LgWOOM  OmCi.  mONMOMiiMMM. 


GREAT  NORTHERN  RAILWAY 
ODMPANV. 
locaraanMl kr  olli  and  loth  V  c,  ap  ;i. 
NEW  ORDINARY  STOCK,  iSog. 
Notice  ia  hereby  (ilea,  tlut  the  second  inualmeni 
of  lo  percent,  of  the  atock  will  be  payable  on  the  jotb 
June  innt.,  at  one  Or  other  of  the  fulli^winc  H^^nken^ : 
Metsn.  Smith,  Payne,  and  Smiths.  Lombard-street. 
I.*iwl<Ki  .  Mrur*.  .Smith,  Ellison,  aisd  Co..  Lincoln  , 
Messrs.  Beckett  and  Co  ,  Leeds  and  Doncaatcr  ;  Mr^».i^ 
Swan  an<l   Co.,  York ;    the    Bradford    O.d  tl.inV: 
I  Limited),    Bradford :    lb*    NWlh  Waucra  Uank 


limitedi.  Liverpool;  tka  Maadwitiir  aad  livinMl 
District  lUnk,  MancliMMr;  nd  llw  BrilUi  Uwa 

Company,  Scotland. 

A  call  letter  wilt  be  addressed  10  every  registered 
proprietor  liable  to  t)ii^.iiiwalniffnt. 

The  initalBieat  will  be  received  within  fourteen 
day*  froia  the  appointed  date,  on  payment  of  interest  at 
lha  rata  of  £6  per  cent,  pet  an:>am  for  the  petiiid  the 
raatalmeal  te  ovardiM ;  bat,  if  it  ba  not  paid  Wor«  the 
expiration  of  the  fourteen  daya,  together  with  any 
iat«i«M  doe  for  the  delay,  llw  allouiwnl  and  all  pre- 
«i«Hanra)mla  thereon  wiU  beeooie  by  •uch  dalanlt 
•tMMMQr  ibtfeiled  without  fntther  notice. 

HENRY  OAKLEY.  Secretary. 

Secniary'a  OfTica,  Kinf'MfOW  Sutiun, 
LoiMlon,  June  14,  1W9. 


^ORTH 


EASTERN  RAILWAY. 


The  l)\trr'.r,ni  are  [repared  to  receive  TENDERS 
for  the  uniirr-iicnl  ;irn-il  ARTICLES,  in  such  qiuoti- 
tiCS  as  they  may  require,  jraaitfae  lit_Jllly  10  liut  3ISI 
December.         deiiveiad  at  Al  ^^^"f*1|*'  " 
houses,  at  Gateshead  or  Vwk. 
I.  Timber,  Dealt.  Ac. 
9.  Bar  and  Plate  Iron. 
y  Chaira  for  Points  and  Crosaings, 

Num  and  general  Caat  Iron  Worfc. 
4.  Iran  Work,  Bolli.  Cha  ns,  and  Metal  Cajtia|«i 
lor  Carriages  and  Wagons. 
Oitnii(««nd  WatMSpriafhSiailFilaite. 

TUbw 


tana  raw  NT  I 


>4- 

■  5- 
16. 


TO.  Paiaii  and  OiiliiiM. 
II.  White  ai>d  RadLMA 
11.  Tallow  and  Paha 00. 
II,  OUve  OiL 

Seal  and  WhaU  OiL 

Kefined  Rapeari  LhnadOfl. 

Cans-aa. 

Paiataf^  BloriNis 
Hesaa  Hwfcil 

10.  Glass. 

Payment  for  each  month's  delivery  will  be 
the  end  of  three  roonihs.  or  in  ca«h,  lesa  disctnmt. 

Kurms  of  tender*  may  be  obtained  on  application  to 
Mr.  Hames,  Slorca.  Gateshead,  and  tenders  ntnst  be 
ser.l  to  10  tiM  Secretary  at  Yorfc,  tealcd  and  nurked 
■  Tender  far  Stant,"  M  bmr  ilua  MONDAY,  the 
aSthtall. 

TheDhteMntt  MttM  ttMlllN»l*aeoep(ihe 

loweu  or  aay  lender. 

i.CUOBOBH.  SMMMiy. 

York.Jaaat,  tW» 

THOMAS  TURTOM  AND  SONS, 
Hamfacnaan  it 

CAST  8TEBL  for  Caiien.Paa(lMlk1hKnlDiet, 

Ttamiiw  Tools.  Chisels,  fcc 
CAST  STKKI,  P.M.>n  K..N,  Crank  PteiOnDCCting 
Rods.  Straight   and   Crank  AjdM^   8|aBt>  and 

Ferg lags  of  every  deicnptiaa. 

FILES.  aaikadXnnETIML  SMtar  in  any  other 
aialte.  (Sm  MuMl  tt  ttU  in  At  Ttma,  July 
t6»K  1S51.! 

TOOLS  of  all  kinds  for  gBlfcum.  Brilwm  Con. 

tractors.  *c  .  Ac. 
EDGE  TOOLS,  marked  W.M.  OKSAVBSMd  CONS. 

Eleclro-I^acic  Steel,  wainaHd  M  awt Ml  Uiree 

Toofa  mada  of  Caat  SletL 
DOPBLB  8HBAK  STBBU I  mtpo  BTBBL. 
BUSTER  STZEL.  |  OHuEaH  STEEL. 

SPRnras,  Burms,  a»d  cast  stbsl  tyres 

Wm  liMMHilva  Baaincs.  Railway  OnhlMl  aad 

Wagona. 

SHEAF  W0RX8  ndSnUNO  WORKS, 


Where  the  I-argcr  Slock 
Ilc-  may  he 


R 


TELE- 


.ML\V.\Y    SIGNAL  and 

GRAPH  WIRE, 
Twitted  Stmod  aad  Split  Co<l«r  P(m. 
Feacina  Win  of  *««ry  dewripiion. 
WUUAM  BIBELL  and  COMPANY, 
~~'         Dirinad,  Biraiiiif&MB. 


THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSUKANCBUIMPAMT. 
Ogcei  I,  Oak^ttcet,  Uveipool :  7.  CafaUU,  aid 

At  the  aaaual  MadapiliilZaeih  Feb..  iS^  the  ra* 
port  ef  the  ditcctan  far  otc  year  lUt  thowed  that— 

The  Fire  Prrmiunu  war*    £i-i7,i7i 

The  New  Life  PremiuBli  ;£>3,4oj,  aitdthe 

total    >6s,6^i 

The  Annuiti'-t  P.iyaliif    56,000 

The  Ins-ested  h'l^ndv  3i53firOtt 

Seiag  an  increase  on  lUj  of  ...      „  tJIMm 

jouM  ATjiuis.  r-*'—  " — 


o 


VERLAND  ROUTE. 


Communication  by  Steam  with  INDIA.  CHINA, 
JAPAN.  AUSTRALIA.  Ac.  via  F.CYPa.  frocn 
SOUTHAMPTON  aixl  MARSKILLES. 

Tb*  PENINSULAR  and  ORIENI'AL  STEAM 
NAVIGATION  COMPANY  book  Pavwngen  aad- 
i«««ji«<^>aBdntmkbyiMrSuainen  lor 
Prom  Front 

■■■t^mntan.  M! 

GIBRALTAR 
MALTA 
ALEXANDRIA 
ADEN 

BOMBAY 
GALLE 
MADRAS 

CALCUTTA 

ri:NAN<; 

SINGAPORE 
CHINA 
JAPAN 


Saiaidayt,ap.m. 


I  Salrdy ,  June  la. 
1  Bpia..aeverv 
■alierMie  Satur- 
day thireafier. 


Sundays,  7  »g 


•i" 


SotUy 
Ta.n»..A  cvcTf 
altcmaic  Sundsjr 

therciftcr. 


AVSTRAUA 


Salorday,  1 
une,  9  p.m.. 


Arrange) 
ladk  St. 


}     Stmday,  90 
j  Jur.c.  7  a  ai,,  ft 

L every  tlh  Stuur-  !  every  4thSnailBy 
day  ihereaAer.  t,  tnereaAer, 
iving  been  made  with  the  BrliU 
Navigation  Conpaay,  ~ 


Cima,  aad  Parcels  an  now  booked  tiiraush  to  tmf 
of  tie  Fgrtt  touched  at  by  that  Corapan/i  Stcaiaen. 
Par  fldi  paniculara  a*  to  freight, 
■a,  aaahr  at  the  CiMnaaia/i  OCc 


ajoce,  aep^rt  the 
nt,  LndoSall- 


paeaage.aad 


I-aMM,  Jnaa,  1 


FIRST  CLASS  PRIZE  MEDALV-LONDOW , 
il6a:  PARIS,  1S67;  GOLD  MFDAL.  HAVHE. 
1B6S;  for  Greases,  Oils,  VamUhe-  ,  &c. 

TO  RAILWAY  COMPANIES,  CONTRACTORS, 
MERCHANTS.  AND  SHIPPBRS. 

WA.  ROSE'S  PATENT  TNFUS- 
.     IBLB    RAILWAY    GREASE,    for  all 
CUmatea. 

In  trsc  on  Railways  in  Engtaod,  Au*.tratia,  Imlia, 
Turkey.  Italy,  and  Sjuin,  at  one-ihtrd  t>ic  Li:''.i  of 
other  Greases,  and  a  perfect  preventative  of  hot  an  r 

Extra  ReAned  Oila  for  Engino,  Railway  Roof  aad 
Signal  Lamp*.  FinMt  Colat  aad  RaM  OBa,  a»a«ppli'  ' 
to  the  Honounble  Corpaaadaa  aiTMirfqrBaaM  1 
the  English  IJghthouaet. 

SIR  W.  A-  ROSE  AND  CO., 
WUl*  Lead,  Colour  Vamidt,  and  Grea-'  Mutate- 

tnrera.  Oil,  Tallow,  Waste  and  Ta  erdiaaM 

aad  Dryuttcn, 

6,  Upper  Thamet-slroel,  and  Quetshiilie  Loadea, 


A  I  L  W  A  Y     W  A  G  O  N  .S. 

Ballast  Wagons,  Iran  Ore, 


R 

Coal  and  Coke  Wagons,  New  c  Secood-haad, 

TO  LET 

on  ordinary  Hire  or  on  Ihe  deferred  oorchai*  iflW. 

Apply  to  ih*  Midlwd  W^oa  CaawWt  Bnldmaf 
RalfiSy  CMillBW  aadWkjtaa,  IMgiiaWiiHitr. 


R 


AILWAY    LAMPS  AVD 

aEUArflORES,  

IE  niRMTUBI; 


RAIbWAT  CARBlAaE 

RAILWAY  TOO  MtMALS. 
KKIOBT.  MBRRT.  and  DAVIBS,  MaM 

m  lo  HI,  Bia4fbfd4lrnl,  ~ 
The oiriy  rirtw MadailDr Mwa 
to  ttw  ttoie  MatiallKllflll,  !■ 

im. 


R 


AILWAY  CARRIAGE  COMPANY 


(LImltad). 
EMaMMlcd  IMT. 


Oldbnry  Work*,  near  BlnaimAa^ 
Mannfaelnreri  nf  RAILWAY  CAKUAQkB  AW 
WAQONx.     ovary  deKrt|rtiea  of  IcaawarlL 


PaaaeraerOvrtJiajs  

or  for  payBMAl  -Mar  a  prnM  of  year*. 

Rallwav  Waerr*  for  Mr*. 
Chief  Ofleea-OMtarr  Worta,  aaar  BlnahNC  ... 
Ottat  WlBclwaicr^tnat-r 


■  ^im  - 


Digitiz*jp:j;^o^^' 


6o6 


THE  RAILWAY  NEWS. 


ABOLITION  OF  IHIDTJTY  ON  PIEB  INSURANCES, 

TTie  nirectcrsoflheROVAI.  IXSURANXT.  COMPANV,  i.i  amicipatmn  of  ihc  above, 
bee  10  intimate  that  on  all  New  lr,5iimncc5  now  c6fccte<l  t!iL-re  will  mly  hr  piy.iblc  (pro- 
*ttioiuUxi  ihe  piopofUon  of  Doty  for  Ihe  time  between  the  date  of  the  On  W:  an  1  Midsummer 

ROYAL  INSURANCE  COMPANY. 

HEAD  OFFICBS :   

ROYAL  raSURANCB  BUILDINGS,  UV£RF00l« 
AMD 

LOMBAKI^STREBT,  LONDON. 


CAPITAL,   TWO    MILLIONS  STERLING: 

IMPORTANT    A  N  N  O  U  N  C  E  M  K  X  T. 

iBcreiwed  Share  nf  I-ife  I'rofit?.    All  New  Insuranc**,  with  Fartidpatioo,  effected  after  1st 
Janaary,  1868,  will  liecumc  cntilleil  til  an  Increased  Share  of  ito  fto6H  tateewo 
Rcaolution  p«Med  at  the  Aimnal  Meeting  of  Shareholders. 

JOHN  II.  McLaren,  Mannger. 

JOHN  B.  JOHNSTON,  Sccrcl.iry  in  I^ondon. 


wiAtbe 


8AXBY    AXD  FARMEB, 

SAXBrS  PATEirr  railway  signals  AMD  LOCKING  APPARATUS 

SOLE  CONTRACTOTIS,    VY  ArrniNTMDCT,  TO  THK 

LONDON  AND  NORTH  WESTERN  RAILWAY  COMPANY. 

OOU>  MSOAt,  PARIS,  1S67. 

WORKS  s  KCLBURN.  ^V.  ;  OFFICE :  3«.  PARLIAMENT«TREET,  &W., 

WIIERF.    MODELS    MAY     BE  SEEN. 


STAFFOliDSHIEE  WHEEL  AKD  AXLE  COMPANY 

(uinnD). 

MAKtrFACrrtBBSB  OF  WROUGHT  AMD  CAST  IKOS 

RAILWAY  CARRIAGE,  WAGON,  aad  CONTRACTORS' WHEELS  ud  AXLES, 

OFFICES  AND  WORKS.  HEATH-STREET  SOUTH,  SPRING  ROLL 

BIRMINGHAM. 
LONDON  OFFICE,  iiS.  CANNtW'STREBi;  E.C 


THE      LONDON  SCOTSMAN 
OF 

SATURDAY,  JUNE  19,  tMft 

COMTAINK  : 

Tka  DibaM  im  dw  Lsril. 
Tlie  fcw>1rainilMy  EjdiftWoB     ftawwfa  lio«d- 


The  Ma 


inn  at  dm  India  Hame^Nn.  III. 
The  SuMcnlatira  Pimd. 
Ike  Ptlndne  Baptoraiian  Exhiliilioii. 
Ieoa.-Na  11. 
Weil  ef  SeMljiHJ  ArtilleiT  anH  Rid*  Asioclsimn. 
RFVIKWS  OF  roiOKS. 
»rtl   C-.H-mcn'--.       r,l;i>ti-»*-  <  ■'fTf.i--..iH«'n-*-, 
.  all  Ul«  Anijic.  Sciiiih  Nevni  <rf  the  Week. 

OFFICE- J,  w  M 11 1-:  t  K  I^UtSSIUBi; 

I.ONI)0\.  liC. 


H  £ 


On  ihr  Fil^r  <if  July, 
IRON 

LONDON  : 


A  GlE 


A    Nr.WSPAPKR    or  PROGRESS, 
nv 

MR.  LiriLtTON  HOLT.  

CANADIAN  XF.W.S.— EvLTv  Thurs- 
d»v.   Conums  ALL  THE  LATEST  NF-W.S 
bMthe  KKW  DOMINION. 

l*rice  id.,  |»»»  fr«  jd. 
OBee:  II.  Ctcmcni'i-laoc.  Lomb«ri-»tre«t.  F..C. 

TIC  DOLOREUX,  NEURALGIA. 
Lamtaco.  Sciatica.  Rhmmalitia,  Ac,  Ac  cured 
— Eanche.  Toothache.  Ac.,  Ac.,  reticred  by  the  Im 
«r  Dt  r.KK'S  anodyne.  Ftlce  ■<.  »d.  ud  a.  ad. 
Rejid  tp'-tini'mial*- 

Cf)l  I  C  URED  WITHOUT  Colchicum  (Ihc  in- 
jtirir-ii-tcirfij  f>f  uhkh  is  tM  well  known;,  by  "  Dr. 
r.EK.S  (.1  iLT  (  fRE  "  Price  3*.  60..  aiHl  "Dr. 
CEK.'S  COLT  KMBROCVnoNTT'  afltediim  nttef 

ID  .1  ffW  n    ;iT^       IVli  f'  -JV.>1 

J  i,  C  !  I  v  T(l(  II  H   I'nWIlFR  tiss  st.v,ijthr  fl-%t 
^J^'  liri  ,  ^    r^' cxj^rieni^.  iind  :i   Icclarcj  the  bcjtt  fL*r 
IWf.rr-.  ..1^  lliT  Xr-zAx  an-l  gum^.    Price  i<.  itvil  s\, 
DeFct,  3«9.  Strand,  W,C 

ORISON'S  VEGETADLL  UNI- 
VBKSAL  MBOICOIBi 


M 


Read  iTie  Rrport  of  the  BtUiii  CbUege  eT  Bedth. 
Euvt<iu  iiMii,  U<Ddan.  fur  tItSt,  ^  kldfmill  of 

•U  Um  Uygeba  Actat 


SMOULTOX  and  CO.,  Kingston  Indu 
■  Riil>lxrHlil>,nraiir«r<l,WUMitra. 
Muabctareis  sf  tl>rir  Patent  Suel 

other  India  Itubtier  Spnii||Bfor 
L«caaKiUT«a,IUlhra)r  Oarriitc^  lod  ~ 
Mia  tMttt  ValfHL  Sheet  PMklag.  "r 
BoceFtiMe  taA  Ttablafc 
[,  WalOTfinif  M 
IlMile  HotWa 


THE  METROPOLITAN  RAILWAY 
CAI!l:l,\r,F.  anil  WAOOS  COMPaNV,  LLmltod, 
SALTLEY  WORKS.  BIKMIN-OH AU. 
S-lccejsor.  M  Menri.  JDSr  I  I-  WItlilllT  and  SONS. 
Maniifa«tiir»r«r.l  HAlLWAVCARllI  AiiliS,  \v  VCiON 
Bi  RAILWAY  IKDNWOIIK  <if  Kun  ll-icrivtion. 

IIAILWAY  CAnitlAOU  and  WAi.iiNS  built  f.ar 
CASH,  or  upon  liKFr.RllEli  PAVMKNIS  iiJetia-ng 
erer  a  period  of  from  THItKE  li>  TEN  YEARS. 

AUmunlKr  atCOAL,  IP.ONSTOMIi;  BALLAST 
WdeikSrWADONS  10  ba  LKT  ON  HIBK. 

■ad  aUef  Offlcai  HMWt  VHHb 


AKNOLD  and  .sons*  IMPERCEmBLS 

TRUSSES. 

AcklMHrIed;e>l  ti>  be  the  li.{htc^L  m'nt  Coiaftm>lile» 

and  efl'ccli»c  tiui.«ycl  invented. 

I7LA.STIC  .STOCKINGS.  KNEE 
CAI'S,  A;c..  fiir  V.iric i  .M:  Veins  and  WcakncM. 
■unufactured  of  very  «ut<-ti  it  liidta-nMlw  10 
miefally naadc. conMr^uciitiy  be  feaad  la 
UMil  abalisitjr  a  much  linger  peruxl. 

ABDOHINAl.  BKLTS.  Rjilwav  Cannnienccs 
Cnxtchca,  ArtUKial  Lega,  Arm!,,  Hands.  &c..  and  every 
deacttptionnf  S.it<^  .il  A|j|Jij.irc  fur  the  CWe  (if  D*- 
lomuueL — Matiiiii  lurr,'.  t  v 

AKNiiLl)  A.SD  SON'S. 
.Stii g-Ir.j]  li:  .Lr-imcii:  ,M .iters  to  St.  It  trih  r  j::i.rw'i 
3i.i.ljiu3,  Is  jiiil  i* .  Wcs'.  h[iiit!iJii:iJ, 

I,    .,.^1  T. 

warded.  As  caperieaced  Cciule  la  attend  ladio. 


IRON  AND  WIRE  FENCING  AND  GATkS. 
(MHTBACrORS'  FLAMT  AND  MAT£RIAi  S. 
EMimlif  «a  apvUealiM  t* 

JOSEPH    R  0  \V  E  L  L   .ind  C 
GOVERNMENT  CON  I  RAlTroRS. 
«.  Victeri»«treei,  Weaiminater,  Loiidiia,  S.W. 
(FWMhlMi  rtsi.) 


AUaOFPSPALE. 
■C\.  ^-tlie  ahem  AIM  era  n 


&BURTOXALES. 

In«  au|>;>.i<Nl  U"  ilie 
ftacit  eondltlan  la  IwitJee  aad  eedu,  by  J.  F.  BIOOS 
and  On.,  Mil*  coninefira  for  Bottled  Beer  t»  UN  T 
aaUonal  Exknailon  <A  XWl,  fnm  their ateru, 
Eadiaiwr,  B.C.  aad  Teueeaetl'a  cernar.  S.  W. 

HOBBS,    HART,    AND    CO.,  76, 
ClIKAMIHE,  LriN-DDS. 
HOBBS,  UABT,  A.SD  C<i  S  PM  I.N  l  FftlCTIONLESS 

LitCK  I  i!UNiri;i;r. 

The  KiWitM  anil  S),lit  J]t's  iin*  ef7rctuA.lc  se-;  in- 1  .'r  inl 

lateral  play  and  from  any  tendency  tj  Wr.  l  in  the  vruod- 
TCrlc  01  the  donr.  in  canicqaenco  of  the  H'ii^ii''*  hairing 
ealyem  bearlne,  rti.,  ttiat  l>y  whieh  It  I*  ermlyM- 
tacliad  ID  Uic  follower  a(  the  leek  UieM,  IMteod  of  OtM 
Uaperfret  beutnfa.  M  IhaM 
Uel  priae,  dram  Zi.  M.  per  eek 

MaitulheiecMa : 
.\rllJiKt«in-atre«t,  New  North-nad, 


SPECTACLE.S,  .MICRO.SCOPES, 
TELESCOPrA— »iwcuclc  Leii-s  c-hj  i  l  00  a 
new  peineliile.  By  the  aid  of  Wkk  in.-irored  iJiaieaa 
tiK  eyca  can  ncnr feel  feUcnel.  Muru  ]..■«  mairnll^ 
lit  power  la  required,  end  tli«  tmaliMi  print  nujr  M 
teed  ta  etmaie  iM  at*. 

**  We  hare  aaen  en  exmerdhiary  aad  naral  Imfror*. 
■Milt  la  thetrtndiBK  of  BpeeMcle  Lemee,  ^  Mr.  Be»> 
aaid  Darla,  and.  from  their  pemller  maa^pMan  Ifea 
neat  deheilne  Tiawm  laay  he  — ^r*l'^  WNNMi^ 
iMuUCbtltUr,  Nor.  I(,  l«HL 

llh,  1.  Bernard  DaHi'a  IHeroeeoM  « 
eeaiMned.  TwolattraaMotalaooe.  xhai 
diaarr.  edeniine,  and  uneriil  ever  ImatteA 
•mall,  ior  the  p.xliei,  and  u(  (real  nafa  iBr  VKg  m» 
ar.  l  .sboirini:  the  planeta.   The  Mknitafa  hae  tvc 
puo ..fK^ T tir^i  n-.a<aU)|taS  1MM  «tlh  iMHt 

bi.<  ubiKiaTiMMUa^te,  att  te«Mi, 

Willi  ir-i-.r  i.  tjun,,  'i.i*. 

No.  ,',  Ileruiitil  li.v       T'iir!<'-<  in  ! 
FtK;ktL  r*. iff pi'.  wjU  s:ii  -  i..  <iri  i.f  L  x^k^s  i"  :0  I 
a.id  iLKfu]  ii*r  i^.tninumjcai  purp^taik  tuts.  Gd. 

Mtiii.fu'.-inr'd  \:\'\  aotd  hlr  Ben  ~ 
Eililcm.niu.l,  tiinr  lte|;eat1l'lMt. 
OpIitliAtmIr  Inntitutlona. 
'  No.  X  Barnard  Darit'a  COnapiand  Hkmwnpe,  iML 
Hum  high  powera,  masni/yins  1  !,orKt  Umei,  iritfe  e^ 
ecle,  Ac.,  la  ceea  ceraplet*. « iUi  nrlaied  laatmcliaiK, 
M«.M. 

FlBaSMel  Fraiaaa,  with  iml  Brail!  PeMilea.  UM.  U.: 
wHh  halt  cliM^  (c  ««..  li.  Cd..  and  «k  M,  all  iMta^ 


Oaeii^  M 
iaa  <•  ifea 


lareaMik  •>*  tM* 
ilibt,fteaiSOt 
No,  4.  Bernard  Darla'a   TaortM'a  Beeoaaellrias 

Focfcet  Teleacope,  with  ran  and  apray  iliade,  will  if 
•mall  ab>et>  at  Vi  ml  «*\  cnaranliwl  *i)ual  la  f 
to  tlie  nioM  vapeniire  Teleic>3p«  mad?.  ?la. 

No.  h.  Beraard  liaru'n  sjludent'a  MlenacoM  w'iB 
Uin-e  powers  the  lii(he»t  inatfnlfylnf  aa,iwe  tbaM^ 
laeludmit  aiilnialru-ii!  boi  with  balf  ilaaau  elijecu,  Ik. 
lacaM,  If  itl)  i>rtnti'il  iii«triicliona,  'ila. 
No. «.  Ueroard  Uaria'a  BahlMtlaa  Wcieaeaaek  wUk 


le^M«a|JlBMd|a 
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OLLOWAY'S  OINTMENT  AND 

rii-i.s.-i'isrrt..\s,  vw.xs,  excoria- 

TH>XS,  AM^  1  KiL  1  rWI-.S  ..r^  .frt^ci.U-  relieved 
and  ul!rm;i!cly    rcat-.i\*;'i  by  ;ip«p.iinn  '  >m(aiitat 

iifttr  r  indentation  niih  w.iim  w^Ler  i'crvjin  Mifferio^ 
U  ini  i'ir>,c  K  'Uije*'''  <-'f  ^'ic  luinun  fr^  lie  -1.  Arrest 
tticir  pn>gre^k  a\.  >jticc.  fjr  tt  i\  buch  uiaidmuk  aminipid. 
Fisiijus  1^'>£  All  iwcd  lu  KO  Ubcheckcil,  aoc  oaly 
ucakcn  tlir  nrr*nui  5y%l«iii.  but  'io.ruy  Uic-  Thft 
sooner  thoe  iucMiiiuUe  reiueilies  arc  uKd  Lbe  i 
ccrulti  (he  iucce)>4  >'im  huim  need  iii^pkir  :  1 
caia  have  likviri^c  yieldod.  and  the  Miflvrcf  bMB 
Mrcd  A  punrul  dcaih.  lo  eiBComlMiu  a  few  jipalie»> 
ttoM  of  thU  bc;Uine  oiauMni  «0tct  A  cttr* :  vkile 
P3U  coajoimlv  «»  iin  it  are  especuUy  beneficial  In  raUx- 
ing  ;iii<J  rciuuvin-  -.itjclurc*,  whatever  their  situaiion 
m  (luratWD. 


ULAIBTS  GOUT  AXD  RHRUKATia 

JJ  PILLS. 

Price  la.  I^d.  aad  tL  M.  per  has. 

Tliii  prcparatiua  la  oaa  of  the  hemilia  whieh  Aa 
•cicitce  U  lainkm  chanlatry  hateeabered  aiwa  ibi>> 
Uad ;  lor  dnria(  the  Ural  tviaiy  jrean  of  llie  priMat 
centnry  e.>  speak  ol  a  cure  for  the  Goat  wai  coaaiilared 
a  r  n;».'>i'0;  Ult  n^w  tJie  emoa^y  n-.^d  Ka/ety-  nf  this 
m'li  u  II...  i<  to  full}-  daia«nMriiU-  •!  l>)  ua>  .lici  i..'<l  leaii- 
n;Lirii.i!i  fr.m  p^rMln•  in  es-ery  rank  of  I  1.-,  ihAi  public 
opinitvn  |>riM:lalins  tin,  at  one  of  ihonkqat  tmponaa.  dia- 
cw»erSv>  uf  lltp  l TL'-fllt  ai('*. 

ThfiMT  riKs  rt'ip  r*- -mresirauit  of  diet  uf  <>nfifwment 
dunn^I  tb«'lr  ii>«,  lad  Arc  <  crtatn  t»  {.rcvi-nt  *.:ie  diiciue 
aila-knii:  any  MiiiU'OI. 

Sold  by  all  Mediclna  Veadara.  or  ohialocd  Uireofh 
aayChemieL 

OMlMI>ea»  per  ftiHia  ToC 

A Nil  -  CUBKUSIVB  METAHiTfl 
FAIMT. 

Warranted  onaMltraM,  and  la  allhaaail  MJ  hOM, 

wlth.iint  bIhiieriBir.  or  III*  aetlon  of  ateen,  t»K  the 

weailier.  or  H.i-t  K'.t  r.  MinitfaeterMl  by  tbc  Naplee 
Cjl.>iir  C-inia  y.  Sil.  .^|<enl,  for  the  l'iu:fj  Klog- 
.Irim.  Ili-nra.  W.  il.  Maltlaod  end  Co..*,  IdaM-aireat, 

>  c    KiKiii)rKMai..viOTa!MaL  FaNi 
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RAILWAY  EXTENSION  IK  INDIA. 

TSBBUneof  Mr.  \V.  P.  Andrew  has  be«n  lonf;  nml  inlinuitcly 
aBKMrfftted  wiih  the  progress  of  railways  in  India,  more  cspcciaily 
with  the  norih-wcsti-rn  portion  of  the  country  and  in  connec- 
tion with  the  grand  scheme  of  »  contiaaoiu  line  of  nilwajr 
betweeii  Europe  «iid  Indi*  vm  the  EnphratM  Vollejr.  At  the 
pKBWnt  tine,  when  we  are  accjsfnmcd  to  hear  so  much  of  '.he 
completion  of  the  great  work  of  the  AUaotic  and  Pacilic  Railway, 
it  ii  >;rniifying  lo  see  that  the  efforts  for  the  accomplishment  of 
this  great  Europcaa  ind  Indiaa  liae  of  nilmtjr  M«  not  bdag 
Mband.  f n  Ms  recent  report  en  the  adnnteges  of  the  Brinditi 
TOtAc,  Captain  Tylrr  potnte<1  out  that  the  work  was  by  no  means  a 
visionary  oae,  and  that"  the  hope  of  the  Indian  traveller  of  the 
next  generation,  chimerical  as  it  may  appear  to  iitany  at  present, 
nnut  be  nothiiig  leas  than  to  pan  dfyihod  finxn  London  to 
Bombay,*  through  asubraarine  twmel  from  Dover  to  Odais, 
lhrrm(;h  Europe  by  railway,  over  the  Bosphorus  by  a  britlj:r, 
and  forward  by  railway  down  the  Euphrates  Valley  and  round 
the  Persian  Gulf  to  Bombay. 

Many  difficulties  have  tobeannBSttttted  and  modi  eapitnl 
extended  belbiteaefi  a  coBitmuHation  can  be  eActed.  Tt  is  well, 

howover,  that  wc  ?houh!  kei'p  in  view  the  importance  of  io  yjcnt 
a.  icheiue,  and,  if  all  cannot  be  cffoctcd  that  can  be 
desired,  wc  may  at  least  endeavour  to  obtain  as  near  an 
approach  to  pofection  a»  ponUde:  The  ampktion  of  the- 
]^ht«tes  VaBey  syitera  iroidd,  as  we  learn  from  a  letter  a  l- 
dressed  hy  >Tr.  Andrew  to  the  Duke  of  Arg^yll,  sav;  noarly 
1,000  miles  in  distance,  and  nearly  half  the  time  now  occupied 
00  the  journey  between  England  and  India.  It  woohl enable 
W  to  land  troops  from  England  «  Kurrachee  in  two  weeks, 
•adfiiTeonjiraction  with  the  ladna  Valley  Railway,  in  two  or 
three  days  more  at  T.ahore,  Teshawur.or  Delhi.  The  possession 
of  this  route  would  give  10  England  the  first  strategical  position 
inrthe  world  ;  it  would  open  up  a  mighty  trade  from  Persia, 
frnB  India,  fom  Tnrlvy  and  Arsbi»;  the  htmdwds  of 
tiioaaands  ofloads  of  cotton  which  Kerettmgr  on  tlie  grownd  far 
want  of  a  means  of  transport  would  tlicn  find  an  easy  modo  of 
transmission ;  the  great  alluvial  plains  of  Mesopotamia,  the 
aiabfe  lands  of  Armenia,  Babylonia,  and  ChaiJe*— those  ancient 
gninaiiea  of  the  world— woold  afain  teem  with  com.  Wool, 
apices,  and  dates  are  there  in  labuloas  quantities ;  and  English 
manufactures,  which  now  reach  In  Ha  through  Russia,  would 
be  rapidly  placed  in  the  markets  of  Pcsh.iwur,  Lahore,  Umritsur, 
liooltan.  Delhi,  and  Calcutta. 

Thesreat  and  practical  ob^  of  the  letter  to  which  wc  have 
referred  is, however, to  pomt  out  the  deshrabtlity  of  completing 
what  is  termed  the  "  missing  link  "  m  the  present  lines  of  com- 
munication in  the  Valley  of  the  Indus.  This  link  consists  of  a 
line  between  Kotree  and  Mooltan,  by  means  of  which  the 
Stent  railway  arch  connecting  Calcutta,  in  the  Bay  of  Bengal, 
wflh  Ktirrachee.  in  the  Arabian  Sea-^he  badt-bone  of  the  railway 
System  of  India—  voul  1  he  completed. 

In  order  to  understand  the  full  force  of  Mr.  Andrew's  argu- 
ment it  is  nccessar>-  to  explain  what  has  already  been  done  in 
the  way  of  ptoviding  an  outlet  by  the  railroad  for  thc^and- 
hiclced  dIsMct  of  the  Pnnjaub,  a  district  the  importance  of 
which,  .as  one  of  the  most  largely  ;.n vMu  tive  anfl  consuming 
portions  of  our  Indian  empire,  is  every  day  becoming  more 
widely  recognised.  Kurrachee  may  be  called  the  nataral  sea- 
poitof  all  the  vast  territory  watered  by  the  Indus  and  of  the 
North.Wert  Provinces  generally.  The  fringe  of  the  interior  of 
this  district  h.as  already  been  reached  by  tlie  Scinde  Railway, 
extending  a  disUnce  of  tog  miles,  frojn  Kurr?xhce  to  Kotree, 
oppoMic  Hyderabad,  the  ancient  capital  of  Sdiide.  From  Kotree 
lo  Mooltan,  a  distance  of  about  600  miles  by  the  river  route,  the 
traffic  15  conducted  by  means  of  the  Indus  Steam  Flotdl.i.  At 
Moalian  laiiway  transit  Wcum.-s  a^'ain  .-.vailablc,  that  important 
town,  I  he  ?»/rc/(V  for  the  trade  of  Central  Asia,  being  the  tower 
terminus  of  the  Punjaub  Railway,  tidttcb  twns  thence  t»  Lahore, 
the  political  capital  of  the  PnnJanb.  and  teiminates  at  UiBirftsnr, 


the  sacerdotal  capital,  and  one  of  the  peat  commercial  centres 
of  northern  India.  The  Punjaub  Railway  is  346  miles  in  length, 
and,  like  the  Scinde  line,  has  been  for  some  time  in  operation. 
There  is  yet  a  third  liac  to  be  noticed  —th.it  Ironi  I'mritsur  to 
Delhi,  a  distance  of  314  miles.  This  tine  is  still  incomplete,  but 
before  Icftviav  India  Lord  Lawience  opened  an  extensive  section^ 
of  it,  and  there  is  every  prospect  of  the  entire  line  being  opened 
for  traffic  in  1S70.  WJie«  ti)is  is  done  Kurrachee.  on  the 
Arabi.ui  Sea.  wi'l  be  placed  in  steam  toiuiuiinication  with  Cal- 
cutu,  on  the  Bay  of  Bengal,  on  the  opposite  side  of  the 
Peninsula. 

.Mthou«h  what  miy  be  termed  "steam  communication" 
will  be  comple;:,  tlic  connection  w.U  bs  unsatisfactory  so  long 
as  what  Lord  Lanrcncc  at  Umballa  so  appropn.ite!)'  called 
the  "  missing  UnlE "  is  still  unn vetted.  This  important  line 
is  the  diataaee  of  600  miles  between  the  Anther  teimuMit 
of  the  Sc.'ndeline  at  Kotree  and  the  hither  terminus  of  the 
I'unjaub  at  Moolt.in,  presently  covered  by  the  Indus  ^tcAm 
Flotilla.  Mr.  Andrew  forcibly  points  out  that  in  spite  of  all 
the  efforU  which  have  been  made  to  render  this  mode  of  com> 
manication  with  the  Upper  Pravinoes  as  perfect  as  poesiblei 
the  shallow,  shifting,  and  treacherous  nature  of  the  rivet  Indus 
nvakck  it  usutticient,  uncertain,  unsafe,  and  costly,  3.ad 
thus  quite  inadequate  to  accoWMMdatc  with  punctuality,  de- 
spatch, and  aatisiactiom  the  requirements  of  Government,  the 
necessities  of  commerce,  and  the  demands  of  an  inportaat 
ra:l'.vay  system.  A  linr  of  railway  between  Kutrce  .mJ  Mooltan, 
lulkkviiig  the  kil  bauk  ol  the  Ganges,  would  be  but  4^  miles 
in  length  ;  it  would  complete  the  through  railroad  system  be. 
tncenthetwo  seas;  it  has  been  emphatically  pnmoonosd  fu 
b>  every  authority  o^eminence  in  India  on  political.  strate|ie, 
1  and  com:ncrcia!  gro;;nc!s  ;  and,  were  an  argutnuiit  of  a  more 
pointed  character  wanted,  until  this  ''missing  link  "  of  union 
is  supplied  the  Schlde  and  Pnnjanb  lines  are  likely  to  remain  a 
burden  to  the  revenue.  Once  supply  them  with  the  means  ol 
adequate  inteieonunonication,  and  the  increaM  of  traffic  wfH 
wipe  out  such  burden,  ^h.  Andrew  discusses  the  relative  ad- 
vantages of  different  routes  and  gives  estimates  01  the  cost 
involved  by  a  choice  of  either  bank  of  the  Iadm»  but  into  tfai%' 
as  being  a  iptestion  of  detail,  it  is  naneceswy  for  na  Co  fellow 
Mm.  Common  sense  must  indicate  the  orgeat  advisaUHty  far 
the  bridging  over  ofa  crap  in  a  through  line  of  railway,  and  this 
on  e  scttW,  matters  of  detail  can  present  comparatively  little 
diriiculty.  Among  the  arguments  irenchansiy  adduced  by  Mr. 
Andrew  in  favour  of  the  completion  of  the  Indus  Valley  Rail- 
way ate  these  t— That  it  would  afford  to  a  population  of  twenty 
mdlions,  in  addition  to  many  millions  outside  the  British  terri- 
torial limits,  the  adv,mtage  of  a  safe  and  speedy  access  to  the 
nearest  seaport ;  it  would  save  the  Govenment  large  expenses 
in  postal  transportt  as  well  as  in  the  conveyaoce  of  troops  and 
stores;  it  would  enable  it  also  to  concentrate  troops  in  the 
Punjaub  about  two  days  alter  their  being  landed  at  Kurrachee  ; 
and  also  add  io  a  variety  oi  ways  to  the  secuiity  of  the  froaticr. 

In  the  present  day  it  is  titteriy  sopeifliMiis  to  aigoe  ta 
favnt:r  of  the  advantages  of  rail-.ray  coimnunicition  in  India. 
Kxpcnence  has  already  fully  established  it:>  v.uuc,  and  it  is  fair  to 
assume  that  every  step  taken  ia  the  same  direction  will  be  pro- 
doetive  of  doc  less  satisiactoiy  results.  We  are  aware  that  the 
Council  of  India,  like  other  administntive  bodies,  are  difficult 
to  convince  .mcl  =!ow  to  move  ir.  any  nnttcrr  which  r!o  not 
present  themselves  before  them  as  of  immediate  necessity. 
Works  of  the  hind  to  which  we  have  reiiened  are  not 
such  as  can  be  oonstructed  in  a  few  weeks,  or  com* 
pleted  with  the  rapidity  of  writing  a  despatch. 
They  should  be  undertaken  and  carried  thrau:;h  in 
times  of  peace  and  quiet,  and  when  the  conditions  oi  tiic 
countxy  are  suitable  far  such  enten>rises.  It  is  in  the  time  of 
waror  ntatuiy  that  the  railways  wotild  require  to  be  used,  and 
not  to  be  bailt  Had  the  Euphrates  Valley  line  been  completed 
some  years  ago  one  of  the  darkest  pagos  rif  India's  history 
would  never  have  been  written,  and  llw  a>Uou  fammc  of  1  S6j-6 
would  not  have  desolated  thousands  of  homes  of  aitisani  hi  our 
manulactoring  districts. 

It  may  be  tirged  against  these  proposed  eilensiens  that  thqr 
trill  not  pay.  PcDbably  there  may  be  some  degree  ol  tralb  ia 


Digitized  by  Google 


6o8 


Jims  Z9»  1B69. 


tU*  «ibjectioa,  bat  tlie  value  of  (he  nftway  system  to  India  and 
to  the  empire  at  large  is  not  to  be  raeuured  by  the  narrow 

consideration  of  the  dividend  on  the  capital  expended  upon  them. 
Lord  S>i!i5bjr.-.  in  his  sp-rch  ;it:  ,M:inchi-sler  last  ye.ir,  took  ;i 
broader  and  more  jutesmanlike  view  of  the  railway  system  of 
Xadb  Omii  tbAt  of  the  probable  cash  value  in  the  shape  of 
dividends.  Wc  would  commend  to  the  notice  of  the  Council 
of  India  and  of  the  sagacious  statesman  who  at  pteMOt  occupies 
the  post  of  Secretary  for  In-iia  the  following  pMiagB  llOD  the 
able  speech  of  his  predecessor  m  office : — 

"The  question  of  cotton,"  said  the  ^I»rtJuis  of  SalUbory,  "and  the 
qaeslion  of  emjiRwrre  in  ^Miernl,  fn  India,  is  a  quettioo  of  conTcyancc. 
itistbc  cpcninjj  of  r.avi>;.able  nvcrs,  and  the  opening  of  raiKvjys,  to 
■which  you  mmt  look.  The  I n  Jiin  Government  has  made  great  progress 
in  that  respect.  I  thmlc  thi:re  is  a  very  great  desire  on  the  part  Of  the 
present  Viceroy  (Sir  John  Lawrence),  and  on  the  part  of  the  anlhorities 
la  Loadoa,  to  pmi  fstwanl  iho  conitiBCtioa  of  railways  in  India  to 
th«  laiceat  pomiblte  cxieat  But  it  would  be  a  great  iallacy  if  they  were 
to  limit  tl-cm?e1vci  to  those  railways  which,  in  our  phrase,  were  '  likely 
to  pay.'  It  by  no  means  follows  that  railways  ooghl  not  to  be  con- 
structed by  a  Government,  l!i-.>icTi  l^i^  ni'.wny  wil!  not  t>e  ab!e  to  pay 
the  guftranU-e  which  tlie  Gnvt.T;imjr.[  fjivc;  up  in  Iht-  capital  advanced 
for  its  constnicluin,  hpcau'.c  by  tcittcr  ni;  wcalih  all  along  its  path,  by 
slimnlating  commerce,  by  opcr-inj;  uMt  the  rcniafcc;  of  the  country,  by 
bringiag  new  ideas  to  laaez:-^  the  ililijjeiicc  aaJ  '.hrilt  of  the  Datives  of 
thtflooatry,  it  opens  oat  to  the  Gnveromtnt  new  souroHof  revcme^ 
It  maltes  the  people  a  more  tax  -paying  people  than  they  were  befiwe,  so 
that  through  the  hands  of  the  tax-gatherer,  if  not  on  the  surface  of  the 
railway  account,  the  Government  will  be  reimbursed  by  the  advances  it 
has  ma<Ie.  Therefore,  gentlemen,  do  not  be  i,itt?fier?  whh  the  answer 
that  a  railway  'uvn'/jkty.'  The  old  days  when  wr  tl-oupht  that  India 
was  a  mere  field,  on  which  we  migbt  gather  boo;y  lor  ihc  Ifercfit  of 
England,  are  passed  by;  and  now  the  only  rivalry  am  on  u\  I1,  as 
to  the  best  mode  in  which  the  welfare  of  the  natives  ol  India,  in  trust 
for  whom  we  hold  the  Government  of  that  ountiy,  shall  be  pranolai^ 
and  how  the  ideas  that  we  entertain,  the  conquests  which  oar  inteOectS 
haw  made,  shall  be  ooaiilMHliGatcd  to  them.  Ttie  triumphs  which  you 
srtll  by  carrying  trade  tnOttt  iaio  the  interior  of  India  are  triumph* 
to  nbkb  wo  anp  look  badt  irilboat  findiBK  then  tempered  by  any  of 
«hm  Raectiow  whiA  atlcod  oor  tiniapht  af  aaotberluiul  t " 

It  is  in  the  spirit  of  these  observations  that  m  would  im< 
press  upon  the  Government  the  desirability  of  an  early  and  a 
favotirable  decision  with  respect  to  this  proposal  of  Mr. 
Andrew  to  complete  the  sfsteia  of  railway  communication  of 
the  Indiia  VaUey.  Thefinc  itep  hu  beenaiieady  taken  inthe 
matter  by  .1  fusion  of  the  interests  of  the  various  Scinde  com 
pasie^  hitherto  separAle  and  independent,  into  one  undertaking. 
The  completion  of  the  "missing  link"  will  be  a  great  and  an 
important  work^  and,  when  accomplished,  it  will  be  an  addi- 
tkwInMOttW^tliegmter  whame  of  tte  EHpbMtea  Valley 
sbotdd  be  tdmn  in  hand  with  energy  and  detetmilMlfan. 


OUR  SUPPLY  OF  COAL. 

TitF.  explanation  given  by  Mr.  Vivian  in  the  House  of 
Commons,  with  respect  to  the  supply  and  probable  duration  of 
our  coaMleldli  U  a  very  necessaiy  one.  A  slunt  time  since  Sir 
W.  Armstnog  startled  the  country  with  the  statement  of 
the  enormous  waste  that  was  going  on  in  flie  coosamptlon  of 
fuel,  hinted  at  a  time  rapidly  approadiing,  ami  probably  not 
fu  disunt,  when  our  supplies  trauld  be  exhausted,  and  recom- 
mmlftd  gicaitr  ecoaomy  in  tiw  oofMomption  of  this  precious 
fiieL  The  question  was  one  of  veiy  aerioos  impoct.  and  Mr. 
Ghidstonc  looked  upon  it  in  so  serious  a  light  that  he  fowided 
upon  the  probable  cessation  of  the  supply  a  very  strong  argu- 
ment for  our  at  once  commencing  to  pay  off  the  national  debt, 
Jn  order  that  ear  posterity  might  not  be  encumbered  with  a  heavy 
load  of  liabilities,  while  at  the  same  time  they  would  not  have 
the  means  of  sustaining  the  burden.  Of  coarse,  to  railway 
companies,  which  derive  so  much  of  their  revenue  from  the 
carriage  of  coal,  and  which  are  dependent  upon  coal  for  the 
supply  of  their  notivn  power,  the  question  was  one  of  very 
serious  importnace,  aitd  we  endeavoored  at  the  time  to 
j^vc  the  best  consolation  in  our  power  to  timid  investors,  who, 
beinj;  alarmed  at  the  prospect  of  a  coal  famine,  inij;ht  be  dis-  | 
posed  to  part  with  their  railway  stocks  too  hastily.  Wc  are  glad 
to  leam  that  the  coal  stores  of  the  country  do  not  at  present 
^tre  any  indication  of  being  "  used  up,"  and  that  very  many 
years  will  elapse  before  England  win  be  in  the  position  <^ 
having  .all  the  liabilities  of  a  national  debt  without  possessing 
the  assets  of  the  coal-fields.  Two  years  ago  a  Ri^al  Commission 
mssppoiiiMd  to  inquire  into  tiie  probable  tnpply  and  dura- 
tion of  eoal  bitlie  United  Kfaifdon.  Tiw  cowwMMieo  has  not 


yet  made  its  report,  but  it  has  alre.tdy  obt.^ined  a  lar^je  amount 
of  valuable  information  on  the  subject.  On  Tuesday  Mr.  Pease 
recalled  to  the  rccdlection  of  the  Hoiise  of  Commons  the 

I  existence  of  this  commission,  and  urged  the  need  of  an  early 
report  from  that  body.  The  annual  consumption  of 
coal  increases  very  rapidly.  In  1854  the  quantity  wrought 
in  this  comtry  was  64^000,000 tons ;  in  1861  it  bad  increased  to 
86.000,000  tons;  and  the  estimate  for  the  present  period  is 
about  io4,oo<xooo.  In  fS65  the  value  of  the  coal  obtained  was 
estimated  at  £  16,000,000,  while  a  year's  yield  is  now  valued  at 
£124,000,000. 

Mr.  Vivian.  wIm  moved  the  appointment  of  the  commissioiv 
and  who  Is  one  of  its  members,  gave  a  satisfacloiy  reply  to  tlM 

question  as  to  the  progress  made  in  the  inquiry.  The 
commissioners  have,  it  appears,  divided  their  inquiries  under 
five  distinct  heads.  These  points  were  the  possible  depths  to 
which  coal  might  he  worked,  whether  waste  occurred  in  the 
consumption  of  Our  coet  whether  waste  occnixed  In  the 
working  of  our  coal,  the  existence  of  coalfields  under  more  recent 
strata,  and  the  probable  future  coftsumplion  of  coal.  L'ijan  the 
subject  of  the  future  supply  of  coal  Sir  R.  Murchison 
has  summed  up  the  inquuiea  of  the  committee  bynmemorandum, 
which  states  that  the  restilt  of  the  investigation,  founded 
upon  trustworthy  geological  data,  shows  that  a  ver>- large  amount 
of  good  fuel  would  be  at  our  command  alter  the  exhausiian  ot 
the  present  known  coalfields.  This  is  satisfactory,  no 
doubt,  and  may  relieve  us  from  «U  anxiety  as  to  our 
grand-children.  That  most  diOenlt  proUera.  the  eatoit 
to  which  the  consumption  of  coal  may  be  CTprctcd  to 
increase,  has  been  underuken  by  Mr.  Robert  Hunt,  the  head 
of  the  Mining  Record  Office  and  the  Museum  of  Practical 
Geology,  who  has,  besides  making  other  inqniriesi  issued  iip. 
wards  of  12,000  circulars  to  colliery  iirms,  aleamdup  ewarn, 
manufacturer;;,  and  mines,  and  continued  zealously  prosecuting 
his  labours.  The  duty  of  inquiring  as  to  the  extent  of  the  coal 
existing  in  the  fickb  all  pseseat  in  work  has  been  entrusted  to 
some  of  the  most  eminent  ooaiowaeis.  Various  coalhelds  were 
allotted  to  various  members  of  the  commission,  and  on  the  sand 
of  December  last  they  were  requested  to  report  to  the  com- 
mission upon  the  progress  of  their  respective  inqjiries.  The 
only  cKstrtctoompletely  finished  was  that  which  embraced  the 
Bristol,  Somersetshire^  and  Qoucestetshire  coalfidds ;  of  thia 
only  one  seventy-ninth  or  one-foftieth,  accoidmrto  the  depth 
taken,  had  been  exhausted  ;  and,  supposing  the  national  con- 
sumption to  maiotaia  an  avexa^  of  100  milUon  tons  a-year,  the 
supply  ftwn  this  diltikt  alMw«l|)itbeiegwdedaainu»kdly 
inexhaustible. 

The  inquiry  wMch  has  thus  beca  fnstitnted  is  very  tenly 

described  by  Mr.  Vivian  as  a  "  national  stock-taking  of  thatwMdl 
nature  had  provided  for  many  generations  to  come."  The  pro- 
bable rate  of  oonsnnption  of  coal  in  this  country  could  be 
arrived  at  only  by  ascertaining  the  quantity  of  oeai  coasitawl 
in  each  special  branch  of  our  manufacttue  and  far  domestie 
purposes,  and  that  could  be  ascertained  only  by  consulting 
most  difficult  and  complicated  statistics.  The  neccsiiiy  was 
strong  tlwt  the  coeamission  should  report  to  the  country  at  the 
earliest  possible  moment,  but  it  was  equally  Strong  that  the  con* 
cluiions  arrived  at  should  be  wdl  fbonded.  It  Is  ntierly  Im- 
possible to  exag^;erate  the  enormous  importance  of  this 
question.  The  greatness  and  prosperity  of  England 
Rpose  upon  her  manufactures,  and  her  manufactures 
rest  iip^n  her  c<^^\.  It  is  anticipated  that hf  the  end  of 
the  year  the  commission  will  be  in  a  posWen  to  report  the 
result  of  their  labours,  and  without  going  so  far  as  to  say  what 
the  opiaion  of  the  commissioners  would  ultimately  be,  Mr. 
ViWaa  raalces  tiie  grati^ng  announcement  that  the  conclusioina 
which  he  e.xpressed  when  he  moved  for  the  COBUSUSSion  te* 
mamcd  entirely  unshaken.  A  bountiful  Piovidenee  hM  laid 
up  in  this  country  a  !,tore  of  wealth  which  will  canlrilMilttO 
her  greatness  for  many  generations  to  come. 

That  the  British  store  of  cods  sheold  be  eoimimed,  and 
that  wc  should  be  left  to  depend  upon  importations,  even  if 
we  could  obtain  them,  would  indeed  have  bcca  a.  disaster  of 
imperial  magnitude.  It  is  something  to  know  that  even  before 
the  conchtsioas  of  the  oommtssion  are  given  to  the  wotid  the 
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sppcchenrions  eaterUitied  iome  time  since  arc  not  fennally 

coofinncd.  A  coal  famine  would  be  worse  by  far  than  a  cotton 
famine,  because  it  would  imply  a  permanent  fanure  in  a  de?p 
source  of  tho  nation"*  prosprnty.  Wc  rLjrii^;e,  tlictcl on-,  '.li.it 
the  dreary  calculatioas  of  1867  have  not  been  justified  In  the 
iofonnation  wliicit  bat  abeady  been  eoltected.  We  have  lo 
rely  in  luture,  to  prevent  panics  on  this  queition,  upon  the  de- 
vetopment  of  mechanical  ingenuity  and  the  application  of 
science  to  our  colliery  system.  All  the  testimony  spoken  of 
goes  to  proye  that  there  is  really  no  known  limit  to  the  abun- 
dimee  of  coal  ia  tbew  iilnadi ;  and  the  task  of  the  diy, 
while  eoonooilflingit  to  the  atnoit  of  our  power,  iato  bring  to 
upon  its  prodactioa  tbe  beat  poaaihle  appUaneea  of 


Chicago.  I  earnestly  hope  ihw  prrjuct  will  rewire  your  ranMttattMitba. 
Ii  u  a  moit  valu»l>l«  ally  lur  as  ^u  »is;orr,  bui,  u  I  hear,  il  will  bfl  neejfal 
»i  takelh*  line  out  of  the  prciwil  ii«ni3»  »n<l  secare  ih-  inLttDl  of  it  n 
Grand  Trunk  ii.lere«t».  1  oi*y  juM  wid  that  attbough  1  !j  iJ'  i  ^[..  oc'i  ..L 
tli«  meeting  on  tU-j  i.h  i  •!  t  )  jour  maDagcmcnt,  1  cil  not  wacltdo 
with  any  mouu  i.  iiu  1  Mr.  A  ivuia'  was  mail«  on  own  rrfponaiWin'*  I 
Toted  for  it  aa  1  (.uyUl  i.u;  u  j  otberwise  aft«r  what  I  hod  atatcd,  batl  WW 
quite  prepared  to  be  beateu,  as  wc  hwlnot  »03ur«d  any  prusiei,  Jly  own 
pfi»ate  opinion  If  thai  you  womM  wve  ui  best  by  giTinif  yoar  at  -eutlon 
U>  the  Intfrcf  ■  'he  Chicago  iicLemo,  tho  lowroa  ional  Bridge, 

emigratloD,  a! '1  I  .iviui;  jour  other  dutiea  coamifed  to  thoee  who  ooujd 
gire  ibcm  untli*ia<sl  attenliou — no  mao,  bowertt  giited,  can  i!o  aa  laocb 
well  as  you  are  dow  UDdeit«kNl|.  KM  will,  I  m  M**!  Um 
fieedom  of  my  remarlci ;  bat  I  tava MltdaKla OOBOMI,  W  mt  «M« 
eecure  tbaa  tue  pro.ijy-rit}-  of  the  aoiiipaB7<i->nan  trilly«  , 


GRAND  TRUNK  OF  CANADA, 

W  have  received  copies  of  correspondence,  which  we  have  been 
requested  to  publish,  between  Mr.  Creak,  the  leader  of  the 
agitation  against  the  Grand  Tronic  Railway,  and  iu  naaaging 
director  io  Canada,  Mr.  Brydges.  No  impartial  person  can, 
we  Uiink,  read  the  answers  given  by  Mr.  Brydges  to  the  ques- 
tions put  toliiro  without  feeling  satisfied  of  their  completeness,  and 
that  the  charges  so  habitually  brought  against  him  by  Mr.  Creak 
a  respect  to  these  matters  have  been  fully  and  completely  disposed 
of.  We  hop^  in  the  inteieit  of  all  paities»  that  tliis  ridiculous 
attenipt  to  nvtve  aa  agitatioo  which  can  be  prodtxtive  of  no 
possible  good,  and  which  may  lead  to  considerable  injury,  will 
not  be  persevered  in.  If  the  feelings  of  dissatisfa:tion  against 
Mr.  Brydges  rest  upon  no  better  foundation  than  that  which  is 
involved  ia  the  queries  rabmitted  by  Mr.  Creal^  then  it  is 
neither  6Ir  to  the  proprietors  nor  just  to  the  maangenMnt  of 

the  company  th.tt  the  attention  of  the  executive  and  heada  of 
departments  should  be  diverted  from  attention  to  the  best 
interests  of  the  company  by  the  necessity  under  which  they  .irc 
placed  of  having  to  defend  tlieaiieives  fraoa  a  system  of  un- 
generem  and  nnfoonded  attaclcs  and  insinBaliaBa  npoa  their 
private  characters  and  administrative  dli]ity>  Thowlgoiaed 
correspondence  will  speak  for  itself: — 

The  Wick.  Bnght^.n,  April 
M.J  Dear  Bir,— Kou  were  kind  enough  when  yoo  were  in  England  U>  uy 
that  yea  siaoaktlw  bapny  to  Mad  ma  aay  ialoraalfaB  yoaeaoMnepeet- 
ing  tlM  wMfciog  of  tb«  QiaaA  Tnak.  I  HiMtteM  bsgtotSPoMayaa  with  a 
few  inqoiriee,  aii4 1  bIhII  h*  |lal  to  iMac  tioat  TCa  ai  MNW  aa  oaaMuint, 
udineachafoaathat  IeonM,lt  MBiimy, mm  y<wr httir  to aay 
nv  triWKl*. 

L  Kr,  SootIIIc  has  aMvMNi  aiiaaad  vdated  letter  to  nt,  nader  dale 
Stetmber  20,  ises,  ia  whl^  haeoamnta  on  your  tnetch  ia  Xomlon  at 

the  Depembar  meeting.  I  rtcriv-pd  a  wpr  on  tbi' 2!2ud  of  April.  Will  Ton 
tell  nir.'  ttjr  rinct  d^'ca  whrn  .Mr.  Soiivllle  rai^eil  bis  piico,  and  whvn  th'; 
Iluee  Bridgea  echeme  failed  7  Iiit  ocrrect  ih.ilyoa  reiuwd  SooTille  a 
cootiact fw  aaj  liirai o(  jrawe,  but  gare  or c  t<j  the Meatwal laaiif aaliaj  ? 
I  shonM  Uk«  aHo  to  kaow  the  present  free  p.ii  for  whetl*.  I  have  no 
knowledge  peTKoally  of  Mr.  8oo»ille,  nor  havr-  1  hnrj  ''irrT'lT  or  fn-lirertly 
any  oommnnlealion  with  him;  but  as  he  pootiTi  ly  iMuimdiLti  vour  sistc- 
mcatB  it  wiil  tie  woll  for  yoa  to  fainieh  the  exact  daiea  for  which  1  aik. 

■2.  How  do  yon  acconut  for  thi!  al«at  ti«  lu  wagoa  in  1807  and  1868? 
Ibe  amouDt  of  traffic  docs  not  iualtfy  »neh  an  iocreaar,  nor  do  I  think  that 
an  aotafal  adjacent  American  iioea  tikete  k  any  inch  incroaM. 

$.  Iliafooda  traiBo  for  1868  abowa  an  faicnan  of  4  per  cent,  in  tonnago 
•■compared  nith  1666 — waathiaincRacoaonoeritr*t?d  uu  oueor  t  .ropo'.s;«, 
or  diffnaed  more  or  leaa  otct  the  whole  >ystem  '■' 

4.  Sow  ia  it  that  the  fnel  I  bow*  an  iocreaae  <i!  171  percent,  iji  number 
«t  OM^B  OMr  1W6,  and  the  total  mtleage  ao  increaie  of  about  7  per  cnt.  7 

(w  Otttoif  tb»  free  pataea  latued  in  1868  how  oanr  were  oomplimeotary, 
and  bow  many  ofllcial  ?  Were  any  given  to  U.P.'aoc  tUtit  f»mi  ie  £>r 
Other  private  parties  ? 

6.  How  atanda  toa  diafKia  aniniit  the  atorekeeper.  Haa  be  carriel  ao 
•bUmi  iaie  eauft  agaiaat  Mr.  aeU  n,  or  hia  anr  invMUgKiao  tt  the 
Bsatlar  takes  plaoa  bilere  a  uagiitTate,  wheie  the  parttoi  hava  biea 
hrought  face  tn  f<im  ? 

7.  Can  jou  teil  uue  to  when-.  Yatea  wld  hiapat'-n-  ?  D,  J  it  pirn  iotci  .!ir 
haada  of  one  of  hia  clerka  r  I  sbontd  be  glad  to  hare  some  clear  aocoint 
of  Ihia  WiMlo  bnaineea, 

8.  Are  the  raili  repaired  oe  Tatat'  ■yttma  nowf  Orb  Balaea'  refctiiblo 
tail  a  better  plan  7 

9.  Whattiaathe  vo1unteeroorpaoo«tthec»a>ptny.  dinre'ly  or  icdirectlr  ? 
Did  the  ddlHsg  o-jcae  oct  of  the  oompaoy'a  time,  and  did  it  interfere  with 
tra/iu  f 

to,  What  prip!!  oo  C'ld  raili  fetch,  and  what  ia  the  eoat  of  ia>ioUing 
them  ?  The  Toronto  Mllla  are  to  be  ouii,  X  aadmttad Jn  a  liiait  ttma ; 
but  1  thniiM  hr  glad  to  know  the  cmt  of  fa>lolliBf,  apart  oaai lha aaMOat 
paid  for  the  redemption  of  the  worka. 

it.  Atwhat  pnoecoK  il  ynu  m-caro  Clevelind  e?il  nt  L!ike  Ootaria  port*, 
and  what  ia  it?  (Crength  aa  (uellr  Envltah  coal  gives  7'»  milra  per  ton.  Is 
Avaricsn  m  good?  CooUl  not  oo>l  be  burnt  b<t'.«r  on  the  Detroit  acd 
^■nla  branch  ?  I  nee  that  it  ia  eomiag  into  extenalre  uae  in  the  wcsttr  i 
Milwayaln  ibeStatea,  and  a«tho  rri^  you  piyf^>r  w  j.j!  m  thil  rji  nrter  U 
•o  high  it  might  be  cheaprr  to  vfr  c  .'^1. 

12.  Ia  PictDO  07«l  soitablf  for  locotnotlTee  ?  Thia  i»  a  Jo»k  auing  of 
iaqolriie,  bnt  wa  want  mote  lafsaaatkm  this  eMa  of  the  Atlantic,  and 
alwooah  Kr.  Ulekaoa  kaa  glvn  ai  aonei  ha  ts  aot  aoqaalnted  with  all 
Malli.  Ha  atatlanad  to  na  tha  dinet  Una  nenai  JUnUgaa  to 


C.  J.  Biyil^ca,  Efq.,  Uootreal. 


fSlCMd)  A.  CftBan. 


Grand  Tinak  Ballwav  of  Canada,  '  Uii  .iiog  i  JittCtor** 
Oaoe.l(oatmJ,  May  ai,  1B«9. 
ITv  ■Dearfflr,— Yow  letter  of  the  »th  ah.  reached  me  in  due  oou-ee  ol 

i  mail  :  bnt  a  prr^'nrr  of  impoftjiot  boalneaa,  T(;<5Jiricg  my  preaence  at 
Taiiom  1  nrn  of       lii;>?,  hu-  [ir  v.-aii-l  my  wiit;nt;  lo  ju.i  before  to-day. 

I  1  lift  vc  t-ari-tn  :y  r«ad  the  quefttiona  which  you  bate  jiut  m  your  lelltr,  aiMl 
llmT,,*r.it  a  ►pecilU  wpltealOBaohto  as  brief  terms  aa  would  m»ke  my 
mea;unj£ ,  :e.r,  and  hav«i«nt  tbeiB  with  aeapy  of  your  letter  lo  out  board 
In  London.  1  am  ann>  vmi  will  agree  with  me  that  it  i«  th^  trxnlaT  e^nr* 
for  abarabolderv  tj  rft  'tlvf  .vijatcTer  Intormition  theyciuy  rt-ii.ir?:  ihron^b 
the  board  of  dirtctora.  who,  of  coorw?,  arc  reeponsible  to  them  for  the  oiaunge- 
montof  the  company'*  attaiia.  You  could  haTe  obtained,  I  have  no  doabt) 
from  the  oSoe  io  London  full  repliaa  to  yoni  queationa,  aa  tho  iofnrmatmi 
upoaaUpalata  win  be  found  cither  in  atatemeoU  in  the  office  or  in  Icuct* 
whMl  iMmtime  to  lime  have  bjen  written  by  myielf  and  other  ofBccra  of 
the  coinn*nv.  I  Isope  yon  will.  uiKin  receipt  ol  this  kttar,  oommunicata 
wirh  thf  1xm\i  ',  .in4 1  traat  they  will  bavaaoohjeetlon whatever  to  fliaa 
you  113  iJu.wB*iu)!  of  the  rrpUea  which  I  have  made  to  tba  queationa  yoa 
have  aaked.  I  rhould  have  had  much  pleaaure  in  aendirijf  the  inf^i  mmnn 
to  yon  direct,  but  that  I  thought  it  waamy  duty  to  (or»»rd  it  ihrouj.  i  i-w 
tear ;.  Yon  will  not,  I  am  otrtain,  expect  me  to  express  any  opimon  upon 
ih."  sh-'Wing  procesj  which  you  have  deaigned  aa  regarda  myaeir,  beyoad 
•aying  that  it  l»  not  one  whioh  1  could  for  a  moment  entertain.  1  iigiaa 
with  yoa  that  the  proposed  new  line  lo  Chicago  would  be  of  advanlaec  to 
M,  aad  I  have  given  it  every  a»»iauncein  my  power.  It  reqnirtf,  iio.v- 
ever,  roci»  cjcibiimtion  Ai:ivrir-t  locit  inWresls  btfore  aaking  for  atJ'«ii.>i 
•Id,  and  ttj-,  I  hurlly  ajv,  wc  arr.  not  in  3 poaitioa  to  afford.  f^iiK-a 
Mr.  Uickson  haa  returns!  he  hiM  apoteu  to  lae  aa  to  bla  interviews  wiih 

ria  aboat  waiglWlM*  Thia  ia  a  very  important  mutter,  and  one  ia  whloli 
take  a  great Tateicat.  I  have  pteeaed  it  strongly  upon  the  Govemnent 
thrDiiph  thttlntcrcjlonis!  R:»ilway  board.  Hav«  yeu  thought  my  mcr« 
■.1(1(11  LI.- aubjiut  ?  Thcf  Ti-'t-nt  o-rdition  of  Ei-gUrid  sccnui  vtry  (AVtur- 
abie  (or  useful  efforts.  I  am  alwaya  aaztoua  and  loady  to  give  the  luileat 
information  in  my  power mpaa  aa«natlOM,  and  I  muat  repeat  what  I 
have  alr«ady  ttatcd  to  oar  hemli  InXoadon,  that  I  wUh  aome  of  tho  share- 
holders  who  thick  theooeditrm  oftbe  property  miilJ  hn  improved  would 
spend  one  nr  two  months  f!  winder  with  ns,  miJ  then  t^iy  would  »ee  fi>r 
thsBucivea  how  venrmacU  earner  it  ia  to  diapoae  of  dimonll  auettoai  Iqr 
nert  c  leorv  thaatataakla  tlWKpnciicanyaatha«otwtanllMy  aalit.— 
Voans  tralv,  W»  IMVnOB. 

A.CIiaali,  lK-»  Bii^h*Mi  Baglena. 

OfBcCT  of  the  OrandTrunk  Railway  Company  ol  Canada,  Jl,  OIH 
Broad-aCrect,  London,  June  li>,  16G9. 
Pf  pir  f  i!«>ired  by  thi«  director*  to  forward  you  a  copy  of  tho 
"  replicK  ■•  wiiifl:  theT  rcrt-iTfil  frotu  .Mr.  llrjdnt(,by  the la»t mail  in  answer 
to  the.  quesliona  oonuined  lo  yonr  lef.er  to  blm  of  the  28tU  of  April 
h'-.  and  inwdaiBgl  am  iutioctadlo  pcintout  toyoo  that  your  pioper 
H  id  r.?exi]Breoi>«e  would  have  been  to  apnly  for  any  information  whteh 
yon  r(i]iiiriy!  »o  ".he  bovil  of  HStw^orn  in  L-indi  n.  and  not  to  place  yonr- 
stH  ill  dirtct  commar,;ca  io:i  hi  h  the  rn-.uiive of  t hn  compan; in  Canada. 
As  reference  waa  made  in  your  rtosot  ape«cli  M  ma  London  T4vern  to 
•one  of  tho  matters  dealt  with  in  tha  aeooinpaBying  repliea,  the  board 
have  decided  on  aending  a  copy  of  the  whol^  cer.eapondenoe  to  the  railway 
a  view  to  t*s  pnh'iriUaii  lor  the  ioformation  of  tha 


oewapapera,  with  •  view  to  fs  pnr 
proprietora  generally.— I  am.  dcAr  Sir,  vuoraMtBlWly, 
Albert  Crvak,  K«q.,  Tho  Wick,  Bri^iit;  n. 


J,  M.  Gk*»t. 


Bbpliis  to  Mk.  Crbak's  Qckstioscs  im  his  LsTTKit  TO  31a.  BuriMBa 

OF  28rB  APRIL,  1809.  m,    n  %. 

1.  — Sooville.  Be  never  rLDt  mo  a  copy  of  the  printed  lettar  Hf.  OiaaK 
refers  to,  and  I  know  nothing  of  its  contenU.   Sf  jville's  rri'<  for  wheels 
was  »15  each  from  November,  1801,  to  April,  I-  il.  -.vi  <  ii  he  r  u.-d  it  to 
»|6,  at  which  it  remixinriS  (ill  D^cciuV'r.  I*tt'i,  after  -.v^ncli  we  ......jk  whrt 

he  made  from  nuteriu'i-  lie  bid  ..n  hirid  or  lud  cjiitr.icttid  for  .-it  »I5  OMtt 
up  to  June,  1807.  when  vrw  ceased  buyitJi  twia  Uim.  In  ih«  wiy  part  of 
1M4  tha  Thtaa  Rivera  oonoern  got  into  dtfBcnltlca,  and  we  could  not  depend 
ea  their  nipplv.  BeovtUe  delivered  all  hia  whc«l»  at  Toronto,  we  carrying 
«m<e«t*«3  at  Mnr.trinl.  a  di«t»rr.;  of  331  mil'*,  nt  ourowncoat.  Theeon- 
?u-iii>iiuii  <  (  uhpo'i  n:  Monln- il  i*  atont  live  iiith*  u(  the  whole.  Tho 
carriage  of  Scovillo's  wheel*  from  Toronto  to  Moatr«»;  udded  for  biteeo.t 
at  least  500.  to  his  prioa  tar  aaah  mhttl.  We  got  the  fint  whc-N  from 
Montreal  in  the  apHag  of  I«»  M  'IS  t-"-h.  F.nd  n<  Swiville  im- 
practicable, W£  agreed  to  bo f  all  our  wh"--!-*  fmrn  'h-j  Mor.treal  Fo.ir.drr  i\t 

each,  delivered  where  we  use  t  ■  :r  .inl  ih  n=  ta'^-  »t  otlirr 
points  l>!«sii1«  Montrcil  are  delivered  at  lii«  fi-wa  we  luetheia  at  tbu  oo« 
of  the  maker*,  we  paying  only  114  50.  pay  now  814.60  each  wheal, 
wbicn  1*  lully  II  a  wheel  lo^s  than  .SsoviUe  s  price,  carri»ac  iRc.udtd.  I 
didrvfoaeto  mak«  a  cjntractwith  .Scnil!  \  l.rvife  to  •  .x  lined  la  Jail  WC 
•ay where  except  at  bis  work*  at  Ton.ntn  wiiii  i,  as  I  lniye  aiiil,aad«fl 
at  least  to  his  ;  ri  c.  Jt«Mmpsr«d  witli  the  Montreal  rate.  •  »v 

2.  The  r-.-  of  w.igr.  111  lf<b7  and  186(t  Is  owing  t» 

increase  iri  t  ic  ist-;  t>(  Americin  wsgea  culminr.ted  orreaehaa  «■  h'SaMt 
point  at  t!»e  end  of  1866.  ia  tha  States  to-day  are  at  tho  hi?b«* 

point  they  have  ever  been  at  la  my  experience  ol  aixlKn 
U  I.  i:  !jf  jcr,  l.ut  'iich  tmn  ««!«  more  now  than  he  did  m  the  b-«t  halt  ill 
I^ioo  iitd  previously. 

a.  Tiio  incteaiie  was  not  confined  to  one  or  two  polotr. 

4.  The  Increase  in  fuel  is  owing  to  several  causes— greater  rTop-rt>:i  of 

«olt  wood  supplied  by  oatractors;  flaaaeial  necaMities  cau  ji  r.i  .o 
halow.aadfliaiatBta  atCMaiiattagthaaaaot  gwaa  woodj  aadihenTam 
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mmsnal  eoM    ilie  wlMtr  o(  eanab;  man  mod  (0  to  tata«d  to  [ 

fanal  rhc  e^meloaib.  1 
f>.  Very  f'j'.T  ci  mplimentary  i>af9c»  nro  k«nitl — '.bo  cxfcntioo*  being  ihe  ! 
preMamt  Ammiciuis  wbote  la-.crttt  a*  rootrottcrs  of  frjifbt  ia  imfoftaDt,  ' 
■Bd  wlt«*iv  (nT*rt«Wy  pMied  on  ■  .rir  otmilaca.  ygptwwww  jiwoto  , 
H.'P.'cartliNrraiBJluBerofher  I  rirato  (>arll«.  1 

^.  Mr.  Nv'leon  has  no  proptrtv  or;>Iaccof  i'C?idcn''f-  \n  Cnna-^a.  au'-! 
c«a!il  only  Nj  profcn'M  crimiimllr,  which  th<'  Uw  <it"i  ■  1  •  (  tlie  ('rowa 
«tnm  '!>'  OiJvinril  uv;sin>>,  knuwlciK  tli>*  liilBcnlty  of  gttllaic  a  jury  to  canvlct 
a  privitv  f  erfOD  at  ths  suit  of  a  ogrpor.  tioo.  rke  awom  aifidaTitt  kt  tto 
London  ofGcc  jirovp  iti  eniice  bonett^  o(  ihe  ^torekeepars  and  the  QttMr 
Kuiili'L-4iin<'F<  of  NeUoD'satataantP. 
7.  Vaicit  Fold  hii«  patrat  lOOlMii  atnod  I.indlry,  who  bad  preriooaly 
:a  bi>  •>  rvios  «-b«in  Tatex  waa  a  enntrnetnr.  Tlie  plan  waa  com- 
laencHiM  IbC?,  and  eiid<d  in  18ij5,aince  u'hii:h  daUa  no  work  of  tbo  kind 
iuu  btea  doaf  umler  oootract.  It  a?aa  aa  eiperim«DC  wbiob,  altlioDali  to 
iMio  extent  nnfal,  ww  not  fowd  to  miHm  wbM  wm  wpwtMb  and 
tkcniora  (Irin  «p.  Tho  airaagecait  of  tin  op«allea  wm  alMnitlS 

a  ton. 

■'.  .V  i.  .'.  r  .i- Hi  ur  own  shops  are  repaired  whaie  it  ia  economy  to  do 
tu  by  unr  o"u  uxu  at  daj's  wages.  I  iiave  examiDed  liainW  pUttt)  aud 
do  Mt  OSWidf  r,  after  careful  cooMiuruiioo,  that  it  U  dninMi  10  adopt  it. 
Imb  (;fv«ny  leaoono,  of  cunr»e,  if  r.ecv^aary,  Imi  I  •■ppoM  that  an 
«?pir.i"n  U  n  ''  i'  jt  is  nuw  nee<kd. 

I*  i  i.r-  V  li  .rocr  corps  has  u  icon:  '.ha  conjpiny  anything,  tli«  whole 
oiti:c  onlUr  Ixiog  boroe  by  ttia  Uoveromeat  and  the  nica  diiinUKlrea. 
JMBmcdUaotanddoMtMtt  ovnaout  of  the  ooM^*^  tlM^Mr  did  it 
•fH  interfm  with  it  ainglo  tmiB.  Fall  parilcnfaira  «UI  be  fonod  ta  my 
letten  tn  thn  T.*^  dcr.  '^^ffir?. 

10.  01  r  11  :-  viiiy  ill  urcnrjir?  'o  llr:  ninrkr-  :  in  I'li.ti  .! 
tJtatw,  th«  prcTK  ranguif!  frooa  118  to  135  a  too.  Tb«  charge  (or  rc-n>lUag 
MXiMMHItO  W  Wi'-t  M  a  too  in  goM,  M FtCliMd Mft  la  gMCBboafe^  Md  ok 
Datnit  IMI  iu  ureenbaek*. 

11.  OlsvelaC'i  coal  laid  down  at  Like  Ontario  ports  will  oatt  fro  CD  t'^.^''^ 
to  (ti.SO  a  ton  in  irold.  It  is  not  eoooomy  t>  bam  it  at  the  proMot  price  '  I 
wMNi.  Cs»«li«b«ia9UMdiaW«M«»&t«M»vM]'  pwliailf ,  wd  oni/  ia 
pnirka  MuMMwhan  do  woodOMi  to  kHAaod  mmum  oMiwinak 
witli. 

li.  Bxp«rim<.'ataho*oa»lor|jn«cdttotPM^  ooalianotMlMlilo  for 

teconioUve*  Fur  •tatiOUiyMltlBMtttoMlttMttpirMBk.lOlt 
(ban  BneUah  coal, 
IteotaMl,       »,  iM».  0.  J.  Swri 


THE  CALEDONIAN  AND  NORTH  BRmSH. 


tmt  evoit  wl^cil  we  haTC  for  sooio  tittO  pMt  fqgwdod  M  ioevitaUe— 
ria,,  tlw  tenniiiaUaa  o(  Uie  joiot-pofM  nKfecmen^tos  ooctmed.  It  io 
sWktljruanaaeoiaataoatjMBUntisotonenii  TheNoriltBridili 
aod  Caledonian  now  r«nini  ttoir  tntte  (ur  thair  own  Una  only,  and  nol 
jointly,  as  before.  Tbe  North  Britkh  show*  «n  increase  for  the  nineteen 
weeks  ol  £2^,0^  and  on  the  week  of  ;^i,o82.  We  Jo  not  kn'>'.v 
whether  ll>e  figures  of  the  corresponding  week  are  Insed  upon  the 
amoan'j  actualty  received  from  the  Caledonian,  or  whether  Ihey  KpK- 
•eni  tbe  mm  which  b  daimed  by  tho  Nofth  Britkh  oadar  tiicir  imer* 
ptetation  of  tho  dauieln  Ihc  joial-pww  ognOTMntwiih  reg^  lo  the 
Wtmdtf  mate. 

Tho  <^ledoiiiaa  fetwn  showi  on  incroiM  of  ;^4j,i$8  farnhiet««n 

weeks.,  and  an  increase  on  the  week  of  t,4o6.  Without  further  infor- 
raalior.  a*  to  the  data  upon  which  these  returns  arc  estimated,  it  would 
not  lij  '  -.11  f.  rm       opinion  of  111'!  i-Ia'ivi;  pii- ih' n;  :.;  i!ic  two 

lines.  The  tclufsis  [>re»i>>a>ly  published  f^We  lor  the  eighteen  weeks  of 
AopTOent  y.^ar  »  joint  trsffic  oi  ;f  1,169,200,  against  / 1,105,440  for 
tbe  oofiMpoading  pwkid  of  lait  ytn,  or  an  inercaM  of  ^^63,7601  The 
•nicgatc  incttMO  shown  hgr  thttwaMpwateratwM  ufor  GMoolan 
£43i^S%  "nd  North  Btitick  /liOfa,  nuikinjr  a  total  of  /66,24s. 
If  the  mcmsei  of  the  last  wodc  are  dcdncteJ— vi.c.,  ;^i,406  for  the 
Caledonian  and  £1,0^2  for  the  Xorlh  British,  maklnjj  together 
;£2,4SS  — we  find  that  the  division  of  the  aggregate  increase  of 
traffic  for  tlic  eighteen  weeks,  and  until  ihc  termination  of  the  joint- 
poTfe  agreement,  was  for  tho  Caledonian  £^75i,  tind  tor  the  Noith 
Btitidi  ;£^»,ooS. 

We  are  in  r  nmed  1  li«t  ao  •rcaacemcat  hn  yet  beea  oonw  to  m  to  cir- 
lyinft  traffic  y^intly,  nor  astotatet  and  lues  to  hecha>|>«d  in  future. 

The  travelling  and  cuinnieiti.il  ])nblic  wil\  it  h  undctstno,!,  receive 
the  "bi.  'icfil  of  iucrci5c>i  an  J  h.-iter  aLCominoJitioii  and  fa^iiilius,  and 
no  <!oubt  in  many  cases  chcaprrr  rates,"  tij  the  injury,  of  course,  of  the 
sharcliuUkiii.  It  a  andcr>[o  rd  on  authority  thai  thv  Grst  movement  in 
ttU  diiectioo  win  be  taken  by  '.lie  C.ilcdoniaa  in  placing  quick  pMMOfer 
tninib  to  ran  between  £dinb«tfch  nod  GUibow,  bj  thdr  Mwddndl 
aad  Mid«CeMcr  route,  which  ia  mnch  ahoricr  dnn  the  old  Ediabnr^ 
aad  GiaigOv  North  Uriiisli  mute,  and  they  intend  tl'.us  lo  take 
postengeis  between  tlu-^u-  c.lici  quicker  aivl  cb.eaptr  t)i.ir.  by  t!.c  old 
roote.  The  compt-tiiioa  will  be  severe  between  the>c  puiiils.  An  s^tec- 
mcn'.  ha>  been  entered  iul)  lit:we«nthc  North  Itntuh  ajid  the  Midland. 
ThU  had,  n  >  doubt,  bcctt  arrin::;i;d  previ.iiis  t^jthe  Soal  roptore  between 
the  Ca:c<Ioi]ian  «Qd  the  North  British,  and  mado  coatimient  npoo  th» 
event  Indeed,  irom  the  time  that  the  secret  agreement  between  the 
North  Wutem  aad  Cakdonian  was  made  Icnown,  it  bccaiuo  clear  that 
an  alliance  vmM  ha  enteted  into  between  these  two  companici  Wiiat 
course  th-.-  NorlU  Britl-  h  will  take  as  to  I'.ieir  claimj  for  their  share  oi 
past  caru:ng>  li;u  not  been  iUted  ;  but  thii  wiU,  uo  douiii,  lead  lo  itiJga> 
lioB  between  the  I«n>  empeaiei.  ItWMiepariedyettuday  in  Glugnr 


that  the  North  British  dircetort  bad  put  an  "aciesbneBt"  ontho  fiuft 

of  the  Caledoiiiitn  at  their  banker's,  but  it  ii  probable  that  an  extreme 
step  of  this  sort  will  not  be  taken  onlcii  it  is  coniidered  ahsohttely 
necessary  by  the  legal  adviieri.  of  the  co-np.iny. 

With  respect  to  the  legal  matters  in  diipute,  it  will  be  remembered 
that  Mr,  Ir»in|',attrthanl,  Carlisle  (a  shareholder  of  the  North  British), 
applied  for  a  ttote  of  anspcMlon  aad  interdict  qpinit  tho  Caledoniaa 
"payia;  or  ailowins  to  to  paid  any  dividend  oa  tto  eHlaaiTrtnAaC 
the  Caledonian  for  the  half. year  ending  Jaowqrjls  >li! 
shall  pay  or  provide  for  the  payment  af  the  pfOportlo»of  (laKs  1 
belonging  to  the  North  British,  and  Icv.c  1  Uy  the  Caledonian"  anJev 
the  joint-purse  agreement.  Lord  iliiwuj,  iLa  jui^s  u.Ii.:ui;ng  on  the 
bills,  refused  (he  application  with  exp«n»e*.  A  rccUiming  nuc  lias 
since  been  lodged  in  behalf  of  Mr.  Iiring,  canyios  the  case  Ut  the 
Inner  Howe,  where  it  will  haatt  pi^ahlHy  to bfOaght  oa  fat  t 
In  the  oottiae  of  the  eaanhM  week. 


DERINC'S  SPRING  STEEL  FASTENINGS. 


The  qacstion  of  the  best  form  of  tail  joint 
object  of  an  iateteating  disM»ssioo,  ia  tho  oomeof  whidt 
ble  alhuloft  WM  msde  to  the  spring  steel  cKpof  Mr.  Derit^ 
noticed  in  the  Raihvay  Nf.es  as  largely  used  in  la-l.TtJ.  Oie  of  «IV 
most  eminent  aalhoiilies,  who  has  seen  the  spring  dip  m  opeialioata 
the  c  luutry  alluded  to,  proooonces  it  as  coming  ncarctt  to  wha;  is 
actually  required  at  a  rail  joint,  aad,  what  U  woa»t  important,  it 
it  not  alfected,  like  other  joints,  by  variations  of  lempentaie. 
Ncbtor  the  frottt  of  Canada,  wheie  iaiae  aasbeis  have  been  pat  down, 
inn  Ilia  eiiMiise  ImiiiI  of  lirtia.  wtoio  ihey  are  being  aUo  used,  haae 
any mjacioaainnneacavteMeeronlha tied dip^  Weaieiafoaaadltot 
tofficieot  for  nearly  too  miki  of  road  to*e  been  sappEcdto  one  iia*  ia 
Ireland  alone,  and  tb.il  ;lii-  '<.:nJ  of  jj.ni  is  ti.oniinj every  day  in  mote 
favour,  and  is  being  now  taken  up  in  Knglind.  \\i  a  series  of  trial  tests 
at  Mr.  Kirkaldy's  the  12-inch  spring  clip  has  proved  itself  nearly  double 
the  strength  of  iS-inch  fish-plates,  though  only  half  their  weighs 
and,  what »  atort  waaMfkable,  the  clip,  after  the  slight  deSectioo  which 
took  ptase,  iprang  up  again  into  its  original  position,  while  the  fish -piates 
were  completely  destroyed.  Thie  spting  dtp  ii  llUB|luni1  of  oaa  fto* 
•.c  i:f  'toe!  ;  and  bolts  and  auts,  or  bolts  aad  cofit*!  em 
Uc  u*ad  !n  cuniiecL: -III  with  it  if  desired.  The  strength  of  the  cBp, 
however,  is  In  the  powcrlal  grip  of  the  spring  itself,  the  tcn  Uiu-y  to 
collapse  serving  the  icquireti  purpose.  The  steel  dtp,  moreover,  seeaii 
suitable  for  rails  of  every  known  shape,  and  seems  to  be  now  ntcciviag  a 
good  deal  of  aiteotimfliam  the  saving  edddi  it  eAecta  in 
with  die  oDBtlanoas  aad  aererendng  expcaditain  f 
in  doingamty  with  tto  laboor  of  supervision  aody 
Wc  undersbtad  that  samples  of  the  steel  clip  for  tto  dMbtcai  kinds  of 
rail,  as  well  asol'  Mr.  Dcrinff  s  spring  steel  keys  aod  trenails,  can  be  seen 
at  the  office  of  G,  Wells  Owi.-n,  Eu].,  CU.,  7,  Wesnunstas-^iMmton, 
VictoiU^tnat. 


RAILWAY  AVTAIRS  IN  AMERICA. 


Xfa'.-  V  :'1;k,  T''NE  3. 
The  last  fortnight  has  been  comparatively  barren  in  raiin-ay  incidents 
of  the  usual  ^rusational  character,  aii  J  there  are  indications  that  tto 
whirl  of  ooteaMnt  ia  Wall-atreet  ia  aboot  to  anbeidi^  aad  buttaeM  to 
letlle  dowa  to  loaewbat  of  its  oedinoiy  ehuaeter.  Tto  rind  oooimo- 
dores,  Vandcrbilt  and  Fisk  Jan.,  have  achic-vcd  more  or  leit  of  the  oi  jecu 
which  they  had  in  view,  and  just  now  seem  lo  be  eagaged  in  reckomog 
up  the  casualties  among  those  whom  their  i-olicy  ha,  ruiiK jt 
r^timatiiig  the  value  of  t!ie  gains  which  their  allies  aad  theouulvc*  liaiK 
The  triumphs  of  the  Central  ami  the  Eric  culminated  on  tto 
day  when  Governor  Holfman  gave  hiaastent  to  tbe  biUi  in  which  thOM 
two cotponuloBS am  lalentlad— ttooao lepiJauigtto  i»no  of  ttote 
per  oeaL  ceitiliealH  of  ilock  dieidead,  tto  other  practically  giviag  f^aily 
of  tenvre  of  olKce  lo  the  present  execntive.  The  governor  has  htaa 
soundly  r.Mcl  on  all  han  is  for  tlius  yielding  l.>  tlie  influence  brought  to 
I'car  upciii  him,  aaJ  ia  givinj;  hii  .assent  he  considered  it  advisable  to 
assign  spcci.;!  r.  asons  tor  diMiig  -o— a  cour-e  which  is  very  rarely  adopted 
by  State  governors  New  Vork  papers  ore  proverbial  few  the  ficodoaa 
of  Itoir  nmvksi  ttoy  call  a  tpade  a  ^ade  with  a  heartiiMM  whidi 
KenH  toesptcM  a  thoroetgh  zdish  for  (he  work,  ana  if  the  spide  is  a 
dirty  spade  they  do  not  hesitate  to  .say  so,  and  to  spe^iify  very  minutely 
the  nature  of  tlie  dirt.  One  paper,  for  initanci',  ]  l  i  i  .hr,,  ;;-idcr  the 
heading  of  "  The  BUck  List,"  "  the  jobs  at  AUany,  iina  loose  who 
voted  lor  them. "  Among  these  it  nujilluns  the  bill  promoted  by  the 
Liie  Company  providing  that  only  oae-hfih  of  the  dirccton  go  oat 
evetyyear,  andwhidiit  deicritocM  liadng  toca  patted  "iaitoi 
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It 


\\\-  Riv  •  Ih  Io.v  the  yeju  and  najrt  tile  pimdpil Mb  wiliA WWJ 
before  ilie  last  LejjUlaliue.  The  pabltecan  tamif  «*  wWek  Ud  VM 
lAich  had  Mt  mtm^  » thm.  A  Kntinjr  of  th?  li  w<11  aliow  tint  in 
tiie  A«aMUf  (bmwenMiiTW  iriiowtcdaj^n&>  ever>' lumatBuwirc, 

and  in  favour  of  every  one  tlial  haJ  money  at  il»  back." 

Some  nf  tl;.'  ninus  arc  printed  in  itilics.  Other*  in  the  ordinary  type, 

but  whic.'i  ijf  thc-11  IS  irjliLale  Iho  "  (;cr.tlL-iinMi  "  wh  )  arc  t'.cscribnl 
in  \h<-  mono.yliabie  i»  not  slated.  I'tabMy;  like  tlic  shnwiiian  « j-.o 
replied  (o  tlie  dcmund  for  information  as  to  which  were  French  and 
Eagliih,  the  ediloc  daigacdljr  mcmd  tt»C  frccdon  o(  eboice  for  his 
palniu,  •*  WUdhner  VMt,  mr  fitO*  duri  yin  pqf»yMr  m»r. 
•■djmiMM  yoardMiee."  It  b  not  a  pkamit  podtiM,  bowwer. 
«ite««ald  lUik,  for  the  member*  of  tlie  AneoAilr  and  Senate  of  New 
Yorlc  10  be  thus  publicly  bran  '.c  i  "  •.hievts"  ;ml  !>oIdIy  charged 
with  voting  against  every  bon^t  measure.  Probably,  however,  llie 
MMkbcTS  of  the  Legiilatarie^  not  leas  than  the  writer  in  the  newspaper, 
eoDiidcrtheworda*  iMadoalyinaFtdtwiddBBKMe.  Of  this,  how- 
CMr,tlnrecaiibtiiodoiibt,^aapHriiicorihctemcMiii«i  and  the 
k^lmdedmincrbi  vkidi  railway  dtiectori  have  bcea  IfUMctiim 
the  %«*{netf ,  late  orcalcd  a  very  strong  feeling  of  prejdUit  iiBiMt  llto*e 
connfctcii '.vi^h  tli?:  mana^rmcnt  '  f  tin?  rr-.ilwav^..  ThejVrn  firtt  Tfmes, 
ujtder  l!ic  hcaJifi^  uf  "  Riil«r;iy  Impcrialiim  and  the  Piihlie  Tax- 
payer*," take*  a  very  brood  view  ol  the  tate  of  InUway  afiin  U  tlbcti* 
Dg  the  pablic  interesU.    Thf  wu'.er  saya  >— 

"In  contemplating  this  v.ist  firl  iof  cunning  schemes  an  1  ■  ;  ! :  i;!auve 
contrivance-s  the  fir*t  in  j-iiry  that  presents  itwifis  whether  ihu  Caroeliu» 
Vanderbilti  and  I>v  (lnuMs  of  our  Jay  .irc  ;hf  l!-;,'.:iinale  successors  of 
John  Law,  of  Missiuippi  babbie  notoriety,  and  George  Hudson,  of 
raUway  kinf  infamy,  of  other  il«y»i  oraretber  the  iecitimate  growth 
of  OKxleni  American  imperialism.  Their  plans  belonif  to  the  great 
«aNtHt<rf  capital  against  the  people;  they  aspire  to  the  control  ol  the 
geaml  enterprise  of  the  country  ;  and  if  they  are  to  attain  permtnency 
we  shall  in  a  few  years  be  governed  by  a  little  knot  of  ten  or  fifteen  rail- 
roeil  ompcnws  mcetinc  in  some  dark  room  in  Wall-itrcet  or  private  par- 
lour ot  the  r.iilrriid  patacrs.  The  principk-?  tliit  lie  at  the  toaadalion 
of  the  gri-vvlli  ol  our  i.iilrna  1  k\u^  arp   tcpLj^naot  IB  tlW  fiOMnlling 

deas  of  American  lociety  and  modern  civilisation." 

Tbc  tons  and  temper  of  tbepablkjommbimft  ultinutdy  hava  an 
effect  apoRdttMaaafleMiitof  tbeiatttnyigrstcm,  tad  tUe  sluwed  and 
intelligent  Ameticaas  will  aooner  or  faMr  cnw  fh^  mflamee  tn  be  re- 
jected. In  the  midst  of  all  the  excitement  ar  d  k!::in  mr  niwd  IgaiBSt 
the  railway  magnates  there  ii  still  a  great  work  g  jii'^;  in  eoniiectiaa 
with  the  lailw.iy*  ol  ;hc  coantry.  The  positun  of  arr,t  nf  them  i» 
nhmntly  »oaad,  they  traverae  distiicts  which  ace  ctia»taally  improving 
■rt^OV'ing  inwTalth  and  fertility,  and  the  traBic,  the  means  of  ohlair.^ 
i^diviilendi,  b  even  oaths  iacmwo.  Even  in  the  caie  of  the  Erie 
lUnlimy,  dctpite  tlie  vast  ofconfidana*  wbieh  bat  been  produced  by  the 
policy  of  the  executive,  there  aitpw^ipoands  for  believing  that  in  a  short 
time  it  will  regain  the  po«itioii  wirichft  fenaerly  occupied  in  pablic  estima- 
tion. A  clc.ir  .in  i  st r.-ii^htfonrr. rd  anrjounjcment  of  ihc  c;)idit"on  of 
the  load,  UiCi>iibUciitiu.n  of  ill  Uauic,  agd  :in  esplict!  s-.at<-mt--nt  uf  lUiinan- 
einl  position  would  show  iheinlrinsiL  value  of  tin-  jjn.pcily  is  Ijy  nn  uij  iin 
eocnctly  indicated  bf  the  pieaent  low  prices  of  the  shares.  Tbe  policy 
imnaedttMNidc  tlie  Atlantic  and  Gnat  Weitem  bai  met  with  general 
reprobation,  addthe  ownaeatavpoBthe  tiansnetioaa  eonnectad  witb  tbnt 
company  made  In  the  Mfw  VMk  Tbma  Hereof  w  aatM  n  chancier 
that  -Mr.  ].vMci  T\:\  Ir  mjht  an  actiiin  for  libel  aeanut  Ilie  paper 
and  laitl  lii^  Uiiiua^i.^  al  $1,000,000.  The  commenU  which  fom  the 
— >ijMi t  ol  thil  action  exprci*  pretty  generally  the  opinion  of  the  puWi;. 
•  or  later  the  Erie  will  be  compelled  to  act  mote  fairly  to  this  un- 
vndert^ing,  and  unless  rumiiur  be  mote  than  usually 
MBCtbins  in  the  natnce  of  a  negotiatiaD  for  a  scitl 
at  ot  matien  in  diipnte  Is  ve?  acriou^  antartaiaed.  Mr. 
Lane,  one  o(  the  director*  ot  the  EtiCh  will.  It  ia  ivd,  pnxced 
to  Engknd  shortly  to  arrange  an  nmicaUe  Mttlenent  Theliaancial 
agent  of  t'  .-  i  ii>aDy,  Mr.  M'llcnr)-,  is  also  fxpectcd  here.  At  all 
events,  the  matter*  in  dispu;c  have  been,  it  is  understood,  very  con- 
iiderably  narrowed ;  and,  either  through  the  agency  of  .Mr.  Lane  or  of 
Mr.  M'Uauyt  *>  cessation  of  the  present  unsatisfactory  Mate  of  rcla- 
tatuMu  between  tbe  two  compsuea  nay  be  looked  for.  • 

Litigation  bat  comnMaced  in  the  nlUis  of  tbe  Micbicaa  Southern 
and  Noitlicm  Indiana.  iVoposali  had  been  made  end  an  acreement 
entered  into  for  amalaamatin;;  tli  Hum  with  the  Like  Shore,  but  the 
owners  of  sume  of  the  guaraait  jcd  ^totk  have  applied  for  an  injunction 
lestrainini;  the  directors  fiom  selling  or  in  any  manner  disposing  of  tl.e 
property  until  the  pl\inti(r«  ate  paid  all  arrearages  of  intere->t  on  their 
ahaneii  Tbe  complai.nt  mul  affidavits  set  forth  that  the  plaiiitiffs  were 
IwUen  of  construction  stock  on  which  10  per  cent,  intsrett,  payable 
MBii«uaunlly.  «as  gnarantecd.    Owteff  to  a  lack  of  prea|Nr)l7j  no 

•  M»  M'Haary  Undol     New  ^  O'lt  on      Mi  Junt.  fi'c  dayi  afwr  ihj       •  an 
toumi/mtlA  m'a  Wuw,  and  lit.  LuBcasrivodlictcea  Uw  iiu. 


Inteicstwasptdd  foraloog  time,  so  that  an  arrearage  o:  e.,;iii  anJ  .i- 
hnlfycanii  said  to  haw  acctned.  Now,  however,  the  company  is 
able  to  pnynot  onir  the  lo  per  cent,  en  the  piaranieed  stocli,  but  oX» 
a  dividend  on  theotdiaarf  stodc  1  and  ifaia  initis brought  on  the  gronnd 
that  all  arrears  of  interest  on  the  gnanateid  itock  maK  he  paid  befafO  n 
dividend  is  declared  on  any  Other  class  Of  Hock-    At  the  tetereet*  of  n 
great  many  people  arc  involved  in  this  suit,  it  is  not  at  all  imptobaMo 
that  there  may  be  a  protracted  litigation.    The  consdidalion  of  these 
various  companies  would  have  provided  a  direct  route  in  four  divisions 
to  Chicago— the  lint  from  Bnflido  to  Erie,  the  second  from  Erie  to 
Cleiekod.  the  tbiid  fiom  Oef eland  la  Toledo,  and  the  fowrUi  com- 
pleting the  ronte  to  CMcifn,  , 
A  great  change  has  been  made  in  Ae  «UicelioB  of  tt*  Atlantic  and 
Pacific  Roa!.    Tf.c  I.\:e  Vice-President  Durant  andacUtiebead  ecabe 
of  the  Union  Pacilic  Riulrijad  has  resigned,  and  also  the  late  efBdaat 
treasurer  of  the  company.  Mr.  John  J.  Cisco.    Mr    Dura  it  say*  that 
since  the  oiganiaation  of  the  company,  having  "at  much  personal  sacti 
fico  devoted  IBf  time  and  energies  to  the  promotion  of  its  interests,  my 
private  attlit  demand  mf  attention,"  &c   Mr.  Cisco  says  it  was  never 
bk  intention  to  twnain  in  Oe  dincdon  nfliie  co«d  after  its  completion, 
::iiJ  '.li^  ".JeclMon  of  the  Stockholders  tO  wnwiO Oic cttoc of  the  com- 
pany  to  Bo»tua  rcniK-ta  it  necessary  that  Ibe  tressmer  dwdd  ICMO 
there,"  and  so  he  .cM-ns  His  position  ab  treasurer.  T!ii-te  wasnmeetln|| 
at  Boston  under  the  recent  action  of  Congress,  n-  wli  rH  a  newboaid  of 
direclonwnachoien,  largely  made  up  of  M;i>.^icliu-ie-.u  men.  nnd  t^u 
new  board  salMqnently  mat  and  re-dccted  Oliver  Ame^,  ot  M*^diu- 
setts,  preddent ;  JohnDnS;  of  MmaadMHetts.  vice-president ;  J.  M  S. 
Williams,  of  MasaadHneUs,  tteaanor:  and  E.  S.  RolBns,  of  New 
Hampshire,  secretary  inil  asriHROttnaaaier, 

The  fieraU  tays  t It  wae  *»ll4  tbalia  eOBseq  jwice  of  the  ex  fa^ 
iniunctioos  of  Judge  Barnard  and  Ike  nnmeroas  processes  which  he 
tal^tUMtdtoI  Fisk  it  was  advisable  to  sekct  .  large  pn^'f"™ 
ofthediKctntlfram  Ma>»achuietts  in  order  to  be  Ircol  from  -llIi  sa.u. 
It  wouH  th».  appear  that  Mr.  F.sk,  through  his  embar.as».«g  pros«cU. 
Hons  .  f  111.,  company,  has  brought  about  the  removal  of  its  head- 
q^Acrs  Lib  New  \o;k,  where  thV  properly  bdonged,  to  Bosumud 
the  conuol  of  M»Machtt»ett»  men.   The  slakes  lor  ^7**  P*???^^ 
the  Kn.  in.n  li  u  been  playing  in  all  thcsclaw  suits  involved  ><>« 
nf  tlu  I  n  .n  I'acific  Road ;  but,  unfortunately,  he  had  secured  a  Wot- 
hold  too  Uandet  and  begm»  b»  civil  cnglnewng  too  late  <° 
anything.    Had  he  diacovefod  in  season,  the Jewtb.lity.  thf 
anLpe^y  completion,  and  the  sorpassinff  ^porunce  of  th.»  Pacific 

uSder5  the  Erie  line.     But  the  opportunity  was  lost.  the« 
lai^  we  fear  have  not  p.i  1  ....  1  vs  .U  no(  pay  to  the  &»e 
the  gat  andcandlea.    Duunt  haJ  Constcss  Jo  back  Him,  SttO in mw 
business  the  Albany  LegUlature  was  nowUcre." 

Theventaie  of  Mr.  James  Fisk  in  gr?nd  opera  has, . I  is  reported, 
tnmcd  ont  a  ve<r  dimaHou*  Mnte.  Mr.  Pike,  the  owner  and  holder 
of  the  Opem.bo«s«,  has  Iwidoeed  Ui  mortgage  in  consequ^ncr 
„f  ,;,c  failure  of  Mr.  Flsk  to  keep  up  W.  payMOls.  One  of  the  paper* 
Bay. ;- '  •  The  facts  in  the  case  of  the  sudden  dodac  of  ibn  Opcra^hoiec. 
doubtless  much  to  the  <1;'i;u^t  o-  tli«  author  and  translator  of '  Pattfe, 
and  the  star  of  the  future.  Mr.  1  ^chter,  are  as  follow :  ».  ITslt  S 
theatrical  ventures  have  no:  been  >u^cessfal  j  on  the  contrary,  to  use  his 
owalsagaage^  his  losses  have  been  »o  heavy  in  his  theatrical  adventures 
alwwham^,  in  »pite  of  the  fact  that  the  Opera-hoa^c  ^  ■  >  •^^e'T 
aighl,  he  It  compelied  lo  dose  it ;  and  Satniday  night  will  witness  the 
last  perfofmanee  thetent." 

W.ih  regartl  to  the  suit  instituted  by  dwhaUcia  of  ptefcrence  Stock 
against  the  trie  Company,  the  plawfilSi  hav«  ben  enjoiaed,  nt  Ike 
i;i,iA:i«  of  J.iyUouli  and  Frederick  A.  Lane,  by  Justice  Balcoro,  of 
the  Supreme  Court,  from  pursuing  their  remedy  at  law.  The  company 
are  also  enjoined  from  paying  such  dividend.  The  principal  cf  this 
-  lock  -**^-*'  to  over  eight  and  a  half  millions  of  dolbrs.  .\ll  the 
holdertbave  been  forinddca  lo  puitae  their  legal  remedy,  under  their 
coniraci,  s  j  f  it  as  thef  can  be  rca^  bf  the  orders  of  the  Supreme 
Court  of  New  York. 

Tho  Kric  directors  are,  however,  still  pushin<:  forward  their  wotfct 
and  extensions.  U»t  May  a  company  formed  for  building  a  Kneof 
railuud  from  Middletown,  on  the  Erie  Railway,  to  the  village  of  Pine 
lidih,  Orange  County,  a  distance  of  foarteen  mika.  A  meeting  of  the 
directors  is  to  be  held  in  a  Dwdnya  lo  take  measures  for  putim;;  the 
road  under  contract.  It  is  ncpected  to  make  an  arrangement  with  the 
Midland  Railroa.1.  by  which  the  tnck  of  fhat  company  wiU  be  wed  Jbr 
lomc  distance  cut  of  Middletown.  _ 

It  is  proverbial  that,  no  matter  who  fares  badly  in  eonnetrtion  Wit* 
American  railways,  the  conductors  of  the  trains  man.r^e  to  get  on  very 
well,  and  many  curious  stories  arc  told  of  the  sun-.ptuous  style  of  living 
of  these  officials.  It  is  reported  that  one  of  these  gentlemen  was  .sum- 
moned befoie  a,  bo«d  of  dirMtors»  who  informed  bim  that  they  were 
not.iuitesaa««ediritbnitt«eofthtags  which  eaabkd  Mm  to  keep  a 
splendid  house  in  Fifth  Avenae,  with  all  the  accessories,  oat  of  some  ten 
dollars  a-week  salaiy,  and  that  they  piopoeed  to  give  bU  sitnatnA  lo 
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another.  The  conductor  replied  that  such  s  diHIge  WMid  Iw  dart- 
si«hie.l  potic/  on  Ibe  part  Of  tha  boMd,  U  avycw  pitt  ta  hb  plMe 
would  h;,v«  to  ptoiMe  luaiMir  triOi  •»  ihose  llHl«  loxuries 
•which  he  at  picacot  pMieiieJ»  whertis  Vc  ;ii,caay  ..'). 
taiiwd  them,  and  wtwM  not  require  in  fulirc  ta  exerts?  t!.e 
same  armmnt  of  injcmuty  vh.ch  h-.-  had  already  dUpk^ycJ. 
The  JmccIoij  of  the  fciic  Cuinpany  are  not  disposed  to  look  at  lUe 
quciiion  ill  the  same  easy  and  philosophical  spirit,  and  have  caanttneid 
an  at"  ion  against  a  Mr.  C^Ot,  oao  of  their  conduclon,  for  the  reoovnx 
of  Hie  sum  of  about  $»$fleo,  «Udi  kmoopt  Ihe  company  aay  is  due  to 
ifacm  ffoot  the  defcadtDt  Cobb,  for  fund*  of  theirs  which  he 
priaua  to  hi»  «wii  me  daring  the  fourteen  or  fifteen  years  thn  !,c  was  a 
oooductgr  in^  their  emy'.oy.  The  defendant  seeks  to  rcn-ove  the 
iaiue  to  a  distant  part  of  the  Si^ite  on  the  (ground  of  convenience 
of  hh  «itr,«5cs,  who  he  >t^i;«  are  143  in  number.  The 
Erie  Company,  piainlifis,  contend  that  it  cannot  be  ponible  that 
such  a  large  number  of  witoesses  can  be  necOMty  in  ftltj  erent.  Be* 
iid«a  the  plaiatUEi  are  wiiling  to  itipakte  to  p^y  the  eipcinei  of  aU 
BMMBiy  wiUHHCt  of  delcndnt  limm  tbetr  place  of  reddence  to  New 
Vevh,  and  ntoni,  provided  the  place  of  trial  is  retained  hrsc.  It  is 
initIl«rmon  daimed  by  the  plaimiffi  counsel  that  if  i the  place  01  trial 
were  removed  to  the  oimty  c?s:t;n..led  by  the  defendant,  there  would 
be  no  iuch  thing  as  jusiice  dene  to  the  plainti&,  owii«  to  the  political 
influence  of  the  defendant  throughMt  all  that  Kfloo.  The  dccUon  of 
lie  court  has  not  yet  been  giTea. 

The  Erie  dincton  hate  received  an  unexpected  check,  even  in  the 
lawcooits,  ;n  [he  ptai  iic-  cf  which  they  ate  such  accomplUhed  adepts. 
A  short  time  slrui-  a  suit  wiw  commenced  agam*t  the  company  by  the 
hill  ic:4  0;  s  in-  preference  stock  to  enforce  payment  of  the  divideodfc  The 
d>rectur>  moved  that  tha  m  tboald  be  taken  off  the  filei  of  the  court  on 
the  ground  thai  ihe  paitiea  to  ihcaolt  had  pnwtiied  alfandTipoa  the 
conrtond  wei«SBaT«aleedB|^{MtMMeqneBCC«by  certain  parties  who 
wane  nalljr  pnmotinc  the  litigation  for  speculative  purposcj.  fudge 
SatchliMdiOf  the  United  St.itc.  C  rc  jlt  <  oun,  has  refused  the  motion 
"on  the gKvnd  that  if  such  an  oV.ieciijn  is  to  bs  made,  it  oujjht  to  he 
raUe<l  finally  by  the  answer,  ^u  thu  lull  pio,>f«  may  be  tiken  inrejarJto 
such  AO  issue,  and  the  right  of  review  in  regard  to  it  be  «ecni«4  toall  the 
parties ,  whereas,  if  the  uwtioa  wen  to  begiaated.  tbeplaintUb  woald  be 
without  remedy." 

Tbea,  ^aui|  Mr.  F!A  has  brought  .m  action  against  ccttiiit  parties 
who,  be  alleges,  lii.I  cnj^.i^e,!  i:,  a  conspiracy  lo  induce  the  plaintin*— 
an  old  nwn  and  «uraar..  Klihu  Sperry  and  his  wife  Anna  "-to 
c-ni.uciu  -'hc.'Lui  against  thecompany.  The  principal  witness  on  the  part 
of  .\5r.  i  ..k  sutca  that  he  saw  Eldta  Stieiry.  who  told  him  that  Us 
wife  wat  the  oner  of  liaty-four  (hart*  of  prderred  iteek  of  the  Erie 

M.  nUte  had oome  to  ihem  and  stated  that  ihey  wished  to  get  the 
lifht  to  nae  the  diaie%  and  the  names  of  himidf  and  wife  to  commence 
a  init  as  plahtliffii ;  thai  if  they,  Mr.  and  M,s.  .Sperry,  would  allow 
theit  names  to  be  u^ed  they  would  hold  them  harmless  for  so  doing,  and 
would  agree  to  purchase  the  stock  at  par  within  twdve  nwnthi.  They 
tlv.n-rht  they  could  fore.-  the  parties  to  con)pro:nise.  and  nahc  then  pay 
largdy  to  setlie.  Hocail«l  the  aUePtlon  of  Sperry  to  the  allegations 
in  the  bill  that  the  d-ieeien  of  the  erie  RaUaray  Company  committed 
a  fraud  in  their  maDacencnt  of  lu  aihin ;  and  deponent  e»pr. i  I  V 
opoion  that  a  luit  iroidd  piollaUy  be  brought  .Rafn.t  Sperrj  .«d  hi« 
WifelteaBcllliUte  accuiaii  m,  whereupon  Sptrry  lecamc  ahirmcl  and 
nerroudy  excited,  an,I  ,aid,  "  Can't  this  tli  n-  be  I'jxed  upl"  Uepoiiciu 
rep'ied  that  ii  was  the  intention  of  Mr.  G.,uld  to  p»«aad  ajain»t  the 
parlies  who  got  up  this  conspiracy,  to  which  Sperry  amweted  "  I  hod 
Moihlng  to  do  with  it.  They  cmne  here  and  got  ii,y  rtoek.  and  aereed 
to  hold  me  harmleas."  Dcpmm  thctt  aaked  Spcny  If  he  would  c<.n.e 
to  New  Vo,k  with  A»  nife  and  aee  Mr.  Oonld.  .nd  .Spe.ry  sa.d  he 
would,  lie  fnilher  aaid  the  pa.iies  had  brotight  a  large  l„t  of  papers 
t,  partly  written  and  j>arily  printed,  and  that  he  had  signed  the 
!,  but  that  he  did  not  read  thccn,  n.,r  did  he  know  wha-  they  con 
talned.  .Nfrs.  Sperry  „i,l  t^  deponent-- Ktver-il  people  have 
spoken  to  us  about  our  brincinc  a  su-t  in  our  ol.I  .^r     \V-  i,. 

cnd?at::;^rrhV;a.?:rM::.v''cridn-,Tttc  >« 

SOUTH  *^'=™>^;-^B^J,no.Jp..„A».  ASO 
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The  jbOowinc  details  arc  derived  fjont  the 


■ceonatt  adopted  at  ika 


general  meeting  00  the  38th  April,  1869^  aai 
the  company,  as  at  31st  December,  t96i  S— 
HitiKAiBJi 

Total  length  of  all  lectiom 
Lcflitfctei 


Ope*. 
I.OZI 

644 

307 


Under  oonstmction  or  to  he  const nicled 
The  fdUowing  are  details  of  the  above  summary : — 

TdmHe  and  braadtes , 
Hoagaiy  m. 

Tywd ...  M 

Venetia 

Lombardy  ... 
Cantral  Italy 


I. 

3* 

4- 

I: 

7' 


Si 


Not  opto 


It 


4«* 

«ak 


(he  attdiB  of 


II UL 

TolaL 
1,021 

30? 
437 

497 
394 

707 


Totals.. 


Trieste  line  a«d 

branches 
Marburg  to  VjHtch 
Croatian  line 
Druck  line 

Uon};;ir>'  line 
Tyrol  line  UN.&  S.) 
Venetian  line 
Lomturdy  line 
Central  Italy  line  „. 
PitSMot  


Capital 
Aaacs 

<9.399.«>3 
63.633. 7*9 
35.668.4S4 
3.9U.373 
113,722,043 
86,237,840 

I02,3-)2,Sj> 

l3».36o 


3.^9(1  k.     Ilk.  3aaiflt. 

Account, 

Received. 
750,000      20  shares 


paid  up 

OBLIGATIONS. 


S7SW 


Rolling  stock 

Plant,  &c.,  used  in 
corutruction 

Paid  on  account  of 
Fcj.  61.350,000 
net  cost  of  Lorn- 
baido  -  Venetian 
lines   

Paid  on  accolut  of 
Fes.  I7j,o0(\oao 
net  cost  of  Trieste 
line   

Paid  on  account  of 

Fes.  200^000,000 

net  cost  «t  Pie* 


673>m<354 
139^851,118 

28.767,827 


56,541,904 


...  126,409,384 

1,234,718,171 
KevcNi;K  Aocoi;nt  for  thk  Ykax  186& 


A,  IS4SS» 

c,  43.750 

(),  192,01:0 
K,  300,000 
II,  300,000 
I,  4'-x;,(.oo 
D,  400,000 
S,  400,000 

S^ort^lrtSl 

Bonds 
1st,  2nd,  & 

3rd  iasaea  a48i»$SOi74S 


ii,i9j,02i 

45, 2uo,ooo 
74,;i7,02i5 

76,u3o,cS3 

98.493.996 
»9>> 75.445 
3s«<il>30< 


Balance  (temporarily 
pmided  fee  hgr 
the  act  prolila  of 

working,  lesenrts, 
teuponuy 
Ac.)  .N 


795,601^22 


i.934>7<^>7> 


nils. 

On  both  ScetioBK 
Woilting  expenni  ... 
Mainiciuncc  of  my... 
I.ocoituitive  expemca 
Uirtciioa,  Ac, 


General  expenses  and 

taxatioa,  &c. 
Rescnre*  —  OnUoaiy 

andiUtuloiy 


".-.irn  chargeable  in 
1S68  for  redemption 
of  expcm.r  m  com- 
pleiiogPiemontlioes 

Bahmce  „. 


16.  "3.957 
i«.7ft».3S6 
>6. 903. 7  77 
•,467.«69 


I  &  AastriBHSadiaB. 
'  Passenger  tialle     ...  1$^ 
Goods  ditto  .M      ...  $4, 


46,189,358 
S.839.729 
«69.734 


52,698,821 


1,500,000 


54.198,821 
7$»ir3.049 


■aft37».S»o 

I  year's  interest  on  oIk 

ligations  and  rcdemp- 

,  'ionfund  Si.55^fia$ 

lutereit   on  un- 

pioluctive  capital, 

clkargrd  to  conatiuc- 

tionaceomt  ...  ...  1,157,189 


Rcnu,  Ac 


fUp.  Italian  Seclicn. 
Passenger  traffic 

Goods  ditto  

Renin  &c.  ... 


682,239 
70,199,850 

23.  ioj,733 

-7. '  ii'.Q39 


Grots  traffic      ...  120,948,111 

Balance  ol  "  Invest- 
ment account," 
"  Exercis  Cloa,"  &c  879,849 

Sum  required  to  make 
up  the  difference  be- 
tween actual  proOt 
and  the  Slate  Gua- 
nmtee  on  the  Lom- 
faardo,  Cenual  Italy, 
and  PjBaM»tSecl«M« 


Bakaw   

Ditto  iiwo  1S67 


129  3  7 '.870 
•  7j,i73.<M9 


I  yeti-h inlerestat 5 per  ^^"^ 

ctM.  on  750,000 
shaies,  say,  francs 

per  share   ...  18,750,000 

Dividend  at  8  fcs.  per 
siiare  on  750^000 
•hanea   i,  :  - 


Balance  !o  1869. 


75.»4S.43'i| 
.  11,297.036 

*6.44».472  , 


ii6,442.47a 


Tlw  toictrae  lo.  tte  dMiahnldcn  for  iM  wBI  AeielH«  have 


Digitized  by  Google 


JOKB  19,  1869. 


THE  RAIT  VV  AY  NEWS. 


613 


Sfr.  the  dividcad.  at  above,  and 
mm  thM  6k  pc  cent. 


ajnoantF'!  t'>  p«f  shai*— vil 

25fr.  f:r  mceKM  ;  loeellMr 33fr.,  ' 

per  annum. 

The  iiivmcnt  c.n  account,  raaiie  1st  November  last,  having 
jOb^  the  balance  now  payal'U-  is  I3fr.,  ur  about  |Oi.  3d.  pet  ihan 
AVF.R.\(,K  MitSACK,  1S6S. 

Souih  AiMlrUa  Kction      ...    i.8«7  k'lL 

Uppwltnlim     do.  h9^* 


haJ  ii«  doubt  It  would  next  ye»r  reach  ^tSOi^O"  i  UiMtfo'Jt  "'fi 
thi'.itlnd  ce«»edtobe  cconawietf  10  W«k  «it  jotol  eompttf*  III' 
nv«^  ih,.  i^nndaii  and  North  W«rt«ni  Vat,  ud  that  u»  oOMtmetioB 


of 


Tojjelher 


3.805 


t  JVM  tadaimg  ih*  loidtt  litmtlMn»i|*liaa  af  die  Lake*,  lie. 


TUB  NORTH  MIDLAND  DISTRICT. 


(Am  Mr  lent  Cm^^mlfU.) 

LuDs,  Jv»e  17. 

Wi  ate  all  o^hmM  tQ>Aqr  in  cmiMqncBK  of  ike  mptm  IxitKcn  the 
Gabdonian  and  Nettk  Britidi,  and  tbe  alliaace  of  ite  latter  with  ibe 
Midbmd  and  the  Lancashire  and  YorksLiie.  I  havealwajrtlhrM  that  as 
tiieX<on<]on  and  Ncr-.h  W-j-tcn  were  virtually  i»i  EJinbufKh.  >  1 
at  Abenleeu,  and  tliat  ai  Uie  Great  Northern  anil  North  Ea>UTn  were  by 
running  power<  (now  exercised)  in  Kdinburgh,  the  Mi'ltanO  shouh) 
ue  tbe  Waferlqr  toabt,  and  oaoplcle  tbe  aaiddle  way  between  tbe  two 


Tbe  Scohman  bas  tbe  following :— "  We  arc  nf&dilly  Ittfonnad  that 
the  jnint-pune  agreement  between  the  Nnrth  British  and  CaMooian 
Railway  Companies  was  brought  loan  end  on  Ttte->  Uj',  in  (y>n«ffiuetice 
of  tbe  companies  havln);  failed  to  adjust  their  diffei^nccs.  Thn  iKj^nli 
of  the  two  companies  and  I  be  consultation  comTniUccs  mtl,  «t  believe, 
on  Tuesday,  in  Kilinliurch,  to  endeavour  to  arr.ingr  for  a  divis;i:n  uflhc 
compeiliivc  trafiic  in  case  of  the  teriaiiation  of  the  joint-pursc  agreement. 
Thajr  failed,  kawnwi  is  tkM  niMliiitioni^  m  veil  ••  in  thote  relating 
totheagnemt  Wa  wndenlawl  that  tbe  North  B«tttili  CoBspany  have 
concluded  an  advantageous  afreement  wldl  tht  Ifidlaaid  and  IknoaUre 
and  Vorlcsbire  Companies  as  to  interchanfeof  iMfie.  ThittnMceatent 
will  be  of  great  bcndit  to  ihe  Warerley  ronlc^  cspeelll]|r  nACT  the  eWB- 
pletion  of  (h«  Midland  Company's  Settle  aod  CaiUlle  lina^  wWch  u 
txpecied  to  be  completed  in  about  twv  ycaia." 

Some  lode  firn  rntnoMCOipertrion— htil  llw  dayi  tt  mad  excitcinent 
fcr  aktoiy  m  |M^  and  dw  necMny  cwMClfan  «C  enek  «r  the  Scotch 
c—pnuwa  with  their  aontlieni  ncigtiboan  aaem*  a  gnataalc^  against 
any  Kckleu  sqioaodering  of  money  in  insane  ri»i!ry.  \Vhcn  1  write  no 
datalUof  the  agreement  wiili  iJic  Midl.nul  ate  l<nown 


over  ilie  Loodoa  and  North  Waalem  Hnc^  1 
l.ccn  t  thtir  owa  new  line  between  Liverpool  an.l  Manchester  wa^.  or.  every 
rround  dahaUe.  The  cartracton.  have  undertaken  1..  hiv  ■  tli  ■  new 
r.  uie  ready  for  (niffir  in  two  year*  from  the  piesent  tim-.  1  he  'WP^' 
lant  undertaking',  inclmling  the  constniclt  n  liie  :i:.K3.y  and  the 
Btaii.-ii  in  Raiicl.-.gh  itrtret,  is  sonjcthing  i:iK'^tii;c,  an  i  llic  whole, 
inch  ,  :  ■  ^tii-  cxIcnMvi-  fMirchascs  of  (Mopcriy  in  H.n  r. aH-cet,  wlU 
invulv,.  an  cvp<.ndiiuic  of  upwards  of  one  million  bU-rliiig,  but  tB« 
a.%'Hin.  d  cnn-j.anii'j  confideoily expect  ihM  IliB  aaaaWjwd  ifaffie  wjiw 
tlief  will  be  able  to  throw  upon  the  new  line  In  the  Meney  iiHy  tMir 
several  ststiona  andtcminiwiU  be  ^ fmranieeani^i^ 

return  to  Ihe  shancboldcn  npon  the  amlay  which  wiU  hn«  to  fee 
incuircil." 

The  opening  of  tbe  lonftit ticket «eM» « fiMtiiJghleailltr «■ 

hai  betti  a  failure.  But  whiti  sheepinthe  fieldsare  sUrvedlodcaliboa 
ibc  29lh  of  May,  and  again  011  the  nighl  of  the  ISlh  lost,  what  Wflnder 
tint  tourists  stop  at  home  t  At  thia  paded  teat  year  the  weaOer  «t  flie 
»e»-»i4«  wa»  "  rcosting." 

SundcrUnd  has  raised  £\,VX)  for  King  Hudson.  Newcastle,  Vork, 
and  Whitby  havaanhacnptiooa  in  hand,  and  tbe  whole  is  confidently 
expected  to  fender  bis  es'attjeely  eemfottabk  fat  liCb 

1  he  North  Easicm  are  suking  o«t  ihe  new  railway  to  Habnalei!. 
There  icems  a  general  opinion  that  the  line  will  never  get  beyond  that 
place,  but  that  -a  lin;  IromMalton  up  Bllsda'c  will  assuredly  be  made— 
that  «Kh  a  line  can  alone  efficiently  serve  the  roineial  wants  of  the 
dtetrict,  


g'ul'r.nreed'"rf««  "l853.  Si  P«='  ««'•  on  the  preference  share,  1858. 
and  7\  par  cent,  mk  the  w^pnd  dmna  ito9-*l-*4- 

1  he  c  iriiinga  of  the  Welsh  lines  for  Ihn pMt  tw«ntybthne  wwka  and 
the  c  jrresponding  period  of  laii  year  are  aaaanMud  s— 


llityarc  Ico^cd  )  the  pencral 
for  witb  mucli  iiiicrcst.    I'coplc  a>l^— "  What  u  to  became  of  the  Hij;!'.-  ' 
land  Ratiwa/ !"    Will  the  liast  Coast  and  the  Midland  permit  the 
Western  interests  to  secure  the  loule  to  Invtiness? 

Hie  diflkalliea  which  ham  pn*enicd,lh«  openi^  of  the  UuU  and 
BoMHtcr  line  have  been  oeerooBM^  and  (beeompnnyanttdpate  opening 
MUKIIIJttly.  The  Lancashire  and  Yorkshire  and  the  Sheffield  will 
then  eecnre  direct  access  to  Hull,  and  the  port  and  the  whole  of  East 
Yorlcshire  be  brDught  niueh  ncaroi  to  I.t^nd'.jn.  The  line  presents  grand 
enginecnng  feature*,  but  tiie»e  iiave  already  been  juliy  nouced,  in  (he 

The  Forness  syitam  ia  "looking  op."  Coal  it  aaid  to  eaiat  in  the 
diibict  Great opeelaiioni aie  ealcftaineaal  PaKoww'nJiiniett,  the 
cmbt  of  the  iMematila  Irw  dittriet,  that  coal  will  alao  be  fimad  there— 
an  iamenae  Addition,  ol  eoorae,  to  the  nineial  cicha  of  Ihe  eoutry. 

The  fsUowir.j  rcia'.cs  to  the  new  Liverpool  and  .M.inthcsfeT  Railway  : 
"A(a  meeting     tbe  joint  committee  of  (he  Manchester  and  2>heffield, 
Gvaat  Nnilbern,  and  Midland  Railway  Companies,  as  the  owners  of 
the  new  line  between  Liveipooland  Manchester,  held  last  week,  it  w.ns 
determined  that  the  construction  of  this  line  iboald  be  proceeded  with 
at  once,  and  in  the  course  of  neat  week  Ihe  eontracton  will  break  ground 
simultaneously  at  both  the  Liverpool  and  Manchester  ends  and  also  in 
the  ncighboaiboud  of  Warrington.    The  estimated  cost  of  the  new  line, 
Irom  its  janction  with  the  companies'  Cirston  and  Liverpool  line  near 
Grassenihlc-park.  .\ig!ii:T;b,  to  its  junc',i^>n  a^nin  w:tli   the  Manche^lt-r, 
AiUiaeJiam,  and  Scutli  funcfion  line  at  (lid  Tr.ilTi.iril.  is  /45o,oqo,  but 
this  is  exclusive  id  a  considerable  portion  of  land  whii  li  ha^  yet  to  be 
purchased,  aod  also  exclusive  of  the  several  stalioits  along  the 
VBM.     Tho  new  nndcMroond  line,    known    ai  the  Uvcrpool 
Cential  Railway,  frooi  tiie  Brunswick  Dock  i^tation  to  Ranelagh- 
atlMti   will    also  be  proceeded    with   simultaneou<ly   with  tbe 
new  inite  to  Manchester ;  and  the  tJ»ttp»ei  AlitOH  understands  that  all 
the  property  required  tor  the  central  sUtion  in  Ranelagh.strect  having 
now  been  obtained  by  the  associated  companies,  thi»  portion  of 'he 
undertaking  will  shortly  be  pracce^ed  with.     In  the  origins!  plan''  f<yT 
the  Ranelagh.street  si:i!iyn  a  ,;rand  hotel,  similar  to  that  now  m  cour-.e 
of  construction  in  I.imc-strcc;,  wat  locliuled  ;  but  in  this  respecl  iiie 
na%n  has  been  lo  some  i-xtent  moilined.    The  worki  are  to  t>e  pushed 
BM*»rd  as  rapidly  an  puwible,  the  a»ocialcd  companies  wishing  to  be 
>«e*ed  ef  tha  heavy  toll  which  they  are  now  pqing  to  the  London  and 
Keeft  Western  Company  for  ranning  over  their  Garston  end  Warring. 
tM  route  between  Maaehester  and  Liverpool    Sir  E.  Watkin,  chair- 
Ban  of  the  Mandklter  and  Sheffield  Company,  stated  at  the  recent 
n»wt:nc  of  that  company,  when  the  immediate  cnnilr.aliim  ■  {  rew 
Livorp.x)!  and  Manchester  line   was  decided   upon,  that    the  lull 
which    the     .isijcintcd     cnmpanie?     pait!     to    the    L'>nd'  11  and 
Nortli    \Vc.=.teni     Company     tor    ps'iiiig    over    twcrty-foiir  milfs 
of  (he  Ust  named  company's  line  amoualed  to  /,34iO<XH  and  that  be 


%VALES  AKD  THE  APJOINING  C00KTIB3. 

{Bmm  mir  luttt  Corrtspcndtnt.^ 

WBwroET,  Thursday. 
In  a  previous  report  leCHcaee  was  mate  tn  An  Mil  of  Ihe  Severn  anA 
Wye  Company  for  the  conversion  of  the  railway  into  an  lAffi  lin^  and 
for  carrying  out  certain  extensions  and  improvemcnla.  The  Grant  Wntam 
and  1  ijii-s:  uf  I  icaa  Centi.i:  Companies  strongly  oppoted  the  wh*»ft 
but  the  comcu.itcc  oi  tUc  Uause  cf  Lord*  passe^l  the  bill.and  there  It  etHiy 
•robibility  of  the  Commons  following  the  example  of  the  Lords  m 
sanctionine  the  baU  At  the  half-yearly  meeting  of  the  company.  Mr. 
Graham  Claikeia  the  cUl^  Uic  directors  icportcd  (hat  the  trulTi;  tor 
;„c  Tiilfyear  hod  alvhUy  lalUn  off  ia  consequence 
lepr 

unlv  jiiove  tcnipurjuy. 

freighters  for  the  converted  line  which  there  is  no  doobt 
considerable  increase  of  traffic,  and  (o  the  further  dove 
resonioaa  of  tho  cOBipaiiy.  The  Crown  depwtmcat  of  Wood,  and 
Fo»OiH h«a  given  to  aM«t  to  the  scheme,  and  the  colliery  and  mine 
gale  proprieton  of  (ha  dlitnct  we  ia  liwoar  of  it.  aevenl  of  them  faaving 
given  impo'tant  and  valuable  evideaee  baBate  lha  Loida  CeanOHa 
shoeing  the  necessity  of  the  converrioa  fijT  tho  •"•f"*"* 
the  trade  of  the  Fctcil  of  Dean.  The  vaU  iron  ore  depoiiU  of  the  taMt 
are,  comparatively  speaking,  almoat  unlunchc  I,  although  widdn  aij* 
a  abort  distance  of  the  extensive  ironworks  of  .South  Wales,  and  tMI 
lamiiaJy  ailllbutable  to  the  want  of  proper  radAay  facilitie*.  Tho 
coal-field  ol  the  fwert  U  also  not  an  unimportant  one,  the  collenea 
already  oi>ened  betag  capable  of  considerable  ertcmioo  ;  and  cn.ce  the 
propr 'tors  have  the  benefit  of  dmagh  laUway  conMnankatioo,  theymll 


hod  al«htly  lallea  off  in  consequence  of 
cssioB  in  the  coal  tiade^  but  tUi  they  believed  woiOA 
rarr.    A  scale  of  (oils  has  been  arranged  with  tha. 


wUl  lend  10  • 

piiicnt  of  the 


be  able  (o  compete,  and 


that  aoeeenfully.  to  the  metropolitan  and  Weit 


of  En^laad  markeU.  ,  _  ^, 

Thed,viJe.id5  ,l?cbTed  hy  the  Severn  and  Wye  Company  fcr  OK 


half-vear  h.^ve  bi^cn  as  follow  :-.(J  per  ca.t.  per  auni. 


in  on  the 


TaffVole  ••• 


61,447 

18.876 
iS.i8a 
(i,oi6 

9,201 


186S. 
;C»37,836 
57.«04 
55.779 
23,500 
16,386 
17.647 
»7.S35 
9.76« 
7, '87 


Caabilaa      ...      •••  * 

Rhymney        ...  • 
Brecon  and  Merthyr   .m  • 
IJynvi  and  Oijmote  .•« 
I,~ineiiy  ...  . 

Swansea  Vaie   ..  ... 
Pembroke  and  Tenby  ... 
The  above  nstoraa  ahow  that  the  half-year  is  likely  to  ptave  a 
factory  one,  the  anaeiialmlhaaaintafi  in  many  instances  being 
large.   The  Bmeon  UMl  Hotlv'  continnea  to  take  the  lead, 
addition  to  revenue  being  not  fer  from  40  per  cent  aa  compared  wita 
last  year.    The  rVnd>rukc  and  Teoby,  Swansea  Val^  Tall  Val^«W»- 
mouthshire.  LJ«.eUy,  and  th.  Llynv.  ..id  Ogmore  follow.  aU  aho»»r 
respectable  increases.    The  Ca-nbt.an  Ins  made  bat  littte  pr^^ress.  one 
bidi  Is,  no  doubt,  to  be  found  in  the  ncn-succ^ofUie 
Act.  afwhidiioaMchwaieaFacted.  TheRhy-n^in 


.satio. 
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«l«o  moving  jlow  ly,  :\rd  until  ili  new  lirunchcj  are  completed  it  it  not 
probsble  that  much  ««paa«ion  will  favevineed  in  the  rmnob 

The  bai  of  the  Kealh  and  Bnce^  tmd  S«m»c«  Vale  end  Neath  and 
Brecon  JuKlioilKailwsf  Coetpania  has  paswJ  the  Commons  Crtn- 
ndttec^  00(1  meetings  ft  botJi  the  shareholdcri  ami  the  dcbcnt  .re 
holders  have  ■rhi,  ,z  .ijijiravo,;  of  Ac  same.  The  actuii".  .nl  humx'  i  Ain:.i: 
propojcJ  to  Uf  sMicd  liiiilcr  tlie  bill  » ^^171,960,  wluqli  it  appears 
will  b«  sufficient  to  clear  ofT  existio);  liabiUtlO^  and  lO  Saidltlie  wwks 
nccetsary  to  cumptcti^  the  syitem. 

Coa»idcrable  pro£TC:>s  lu»  beea  tsude  »iUi  the  worlu  OB  ihc  Bury 
Hott  and  GwendsMth  Vallay  RaUwagr,  and  the  cpeahit  oT  the  Sue  is 
•fecMd  tntdie  i»hux  in  die  course  of  a  few  w«e1ak 

tbeiimi  trade  of  South  Walri,  m  r.-  .  sjiccially  the  rail  branch,  con. 
tfaiuet  t«  steauily  improve,  aiid  as  I'u  Uupping  season  advances  the 
incrcasinj;  ..Icii-uuil  f:.,r  i:i,U  I:;'::.!m(-;  more  market!.  At  the  leading 
estjhli  hintuu  ihe  hands  engaged  aie  bwily  executing  oiden  for  the 
Russijn  and  American  market)),  and  satenl  new  ceotnct*  aia  aow  ofl 
offer  i a  the  narlui.  but  BukcreareDotaoxkMiBtnieaiM  farther  onUrs 
an:il  ^erthe  appmcfahvpieltii^aty  meeting,  Trticn  the  future  position 
ofthemde  will  be  more  positive!/ ascertained.  Althougli  [  .uxs  h:n  ■■ 
•OOSawhat  laiprored  during  the  past  quarter,  and  >evcral  conti^c;*  ate  uaw 
in  the  nrn ni  ikcr  s  Laving  their  I>ook»  tolerably  well  fdled  with  orders, 
havcno:  iiii..icl  ,  ^ny  freih  engagements  of  importance  during  the  past 
week,  aiil.Ls ireliminary  meeting  is  so  near  at  hand  it  is  not  improbable 
that  the  irai'c  will  cuntinoe  in  itt  prcaeut  quietude  until  the  puices  fur 
IhecnsiingqinitcrdMlllMua  been  dedded  upon.  The  espcnts  for  the 
putmonth  wetenotaolaifeasth^  were  ill  the  month  of  April,  hut 
tt»  wa»  entirely  owIdr  to  a  want  of  tonnage  at  the  local  putts.  The 
total  qnanliiy  of  iron  exported  last  month  reached  45,092  tons,  of  which 
KuMia  look  tl.SiS  tons,  and  the  United  States  19.612  tons  ;  but  should 
the  vessels  expected  arrive  at  the  local  ports,  the  exports  for  the  present 
month  will  ahow  a  very  favourable  increaie.  Ths  tinplale  mills  arc 
kept  regularly  running,  and  the  demand  is  uoabaUd.  The  etean  coal 
tnde  ia  iuctiTe,  but  the  demand  /or  beaaa  qoattiiee  haa  sUglitly 


CASRIAGE  OK  COAL  TO  LONjDOX. 
Mk.  ScoiT,  the  registrar  of  the  Undon  Coal  Exchange,  has  issued  a 
»ery  complete  and  useful  atateracnt  of  the  prqcma  of  the  trade  in  coal 
to  London  since  1775.  It  ia  cuioo*  ID  notice  that  ia  1775  the  whole 
^aandty  of  caal^wbieti  eotCRd  the  pert  of  London  was  only  064,000 
tfheldrom,  the  duty  on  whieh  was  8».  per  ton,  while  Inst  year  the 
quantity  impcrted  was  nearly  ten  times  3-  -n  ;!;,  .  ;  5,970,000  tons,  the 
doty  being  li,  id.  per  ton.  The  first  year  in  which  coal  wa5  brought 
t  •  1  .idon  by  railway  was  in  1S46,  when  the  London  and  Hinninaham 
Railway  brought  8,377  tons.  In  the  neat  year  the  Great  Wettcm 
appeared  with  4,350  ion«i  in  the  foiiowine  year  <iai49  the  EatMern 
Countieaanvered  56  tons  and  the  South  Eauern  49  tot.>.  jmSii  tl)c 
Great  Morthemlicat  appeared  a«  a  coal  carrier,  and  brouj;ht  in  101.976 
tnDi]{ai8s5  the  South  W«tern  brougt.:  i;s  fir  t  .  >ii  •.  Ixjndon, 
aaWUDtiiig  10  8»7  tons.  Then,  in  185S,  we  have  the  .Midland,  :w  the 
Great  Xotthern.  bringing  5,745  ton«.  rapidly  increasing  in  I'-.c  next  year 
to  30,570,  in  the  next  to  58,490,  until  last  jear,  1868^  it  increased  its 
total  to  183,701  tons.  The  greatest  increase  wUcbbH  taken  place  in 
the  carriage  of  coal  has  been  is  the  caae  of  the  Midland,  which  com. 
1  wo(]iingtt«  direct  ronle  10  London  in  Aneuat  of  last  year.  The 
for  the  month  of  December.  iSOU,  as  cnmuafcd  with  OeMune 
aumth  of  t867,  show  the  fellow ing  results 


90.949 


I.ondon  an<l  Xoith  Wdlem  ...  . 
Oieat  Nnrlhera  .„ 

Great  Western  

Great  I-'.adem  ... 

Midland   [ 

It  will  thus  be  seen  that  at  the  dow  of  the  last  yew  the  Midland 
the  only  compaoy  w hich  showed  afliy  incmie.  aU  ibe  othen  show 
Goasidetable  blliog  off  in  the  qaandty  cankd. 
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PATENT  SWITCH. 


MR.  PRICE  WILLIAMS' 
Ir  is  rarely  that  we  have  oceasioa  to  aodca  impravemcnls  of  consequence 
idaliog  to  tvilchei.  Invaalen  h  this  department  woald  seem  generally 
ef  late  to  have  oonlined  their  attention  to  the  combined  .witdi  and 
^pial  fytlem  which  i«  seen  ia  such  perfect.on  a:  all  the  principal  stations 
around  the  metropolis.  I:,  ,Ius  „ork  very  great  ingenuity  hii  U-en  dis- 
played, and  much  iKrnollt  haiaccnied  both  to  the  railway  companies  and 
the  public  at  kr-c.  Hut  tlie  switches  lhcin>tlvcs  have  received  little  or  no 
improvement,  ;iril  W ild's  switch,  or  the  ordinary  tongued  awitcb,  Which 
beverywbcre  hi  us.,  haa  little  to  recommend  it  beyond  itt 
extieaeaimpUcity.  H  it,  honever,  laniy  fouDd  thai  a  machine  in  iu 
livpkit  ponuhie  form  can  be  applied  with  complete  succew,  and  in  thu 
caaeof  Iba  eomnwa  twit*  tbe  obfiou  dai^er  of  the  fadi«  pointo 


on  linee  of  Ihrot^h  tralEc  baa  long  been  a  cane  of  gmt  aaide^  lo  thoaa 

who  have  the  management  of  our  railways.  It  would,  therefore,  appear 
strange  that  so  long  a  time  bhould  elapse  l>efore  a  safety  switch  thouM 
1.  ■.  i  l  I  with  the  cjpecia!  '  li/  ct  of  meeting  this  critical  defect,  (  if 
iaie,  indeed,  the  subject  has  attracted  tjreat  attention  in  consequence  of 
the  recent  and  serious  accidents  at  Sheffield  and  Thirsk.  Many,  in 
fact,  of  tbe  accideau  which  have  happened  in  this  conatfy  have  been, 
rightly  or  wrongly,  attributed  to  the  fadng  points  of  tbe  awllehei ;  and 
the  nlTicial  inspectors  of  our  railways  have  doubtless  only  been  detuned 
from  prohibiting  them  altogether  by  the  want  of  an  efficient  one  to 
pn>pose  in  their  stead.  It  is  thcrLiurt  it  a  vltv  i  jrlur.a:!-  time  that 
Mr.  Price  Williams  brings  forward  an  arraHgesuetit  which  sccffl* 
wholly  free  from  the  great  objectioa  of  facing  points,  and  ye*,  attaiss  this 
impofUatobjtct  without  fnyfiteat  sacrifice  of  simplicity.  It  iaimpoMiUe 
in  denbt  but  that  the  attanihm  of  xmlwny  manageia  and  eagineaCT  will 
be  won  tarned  to  this  lafcMlen }  and  inlbe  full  wcpecUtioothal  It  will 
bereatker  play  a  part  in  the  remodelling  of  our  permanent  way,  wn 
furnisV.  I  UT  ir  .ders  with  a  supplementary  sb-^;  <■!  v>iuj;:i:ii^  ■."  lilTallvc 
of  this  itwttcii.  The  drawing!  are  compiled  ttom  ui  inii>ectii>ii  i>i  the 
«•  rising  model  which  the  inventor  exhibited  at  the  prcsi  Icnt's 
convenarione  at  tbe  end  of  last  month  {  lix  care  that  baa  been  taken 
to  aim  the  awileh  agafaitt  evaij  accidait  ia  very  aotieeaUek  and  thn 
necessity  for  these  precaotiaat  wUI  plataly  appear  la  the  aoane  ot  the 
following  desciipticn  which  we  give  with  reference  to  the  dniwiaga 
on  anutlitT  yi^c. 

In  a*  wmiilev;  farm  the  switcii  coassal»4>f  l»o  [-air;,  of  rails,  and  when 
set  for  the  main  line  one  pair  of  these  rails  is  in  the  rr.iiti  road  and  the 
other  pair  in  tlie  branch  line;  The  contiguous  raiis  ol  each  {>a.'r  are 
bolted  together  and  nwve  as  ana  piece ;  and  tbe  pivoting  pcunts  about 
which  tbeee  pwcee  tam  acn  at  nppeeitf  eadi  of  tbe  awiidL  In  the 
drawing  the  iwileh  b  shown  aa  let  far  the  naan  line^  aaA  the  dothA 
lines  kIiow  the  position  oi  the  switch  when  set  for  the  branch.  We  shall 
shortly  explain  the  mechanism  by  which  tbe  switch  is  twisted  into 
position.  In  every  position  of  tnc  twitch  the  free  ends  of  the  switdi 
rails  arc  fished  to  the  adjoining  rails  in  the  permanent  way  by  a  very 
ingenioas  arrangement  of  sliding  frsh-pUtati  M(l  tbau  the -Switch  is 
rendered  incapable  oi  sbifitag  during  the  pnni^  of  a  tmln.  Xbia 
motion,  also^  will  be  faaad  eapbuiad  bilnw. 

It  ia  clear  from  the  dta),-ram  that  wbcn  the  flwiidi  li  att  far  Aa  main 
Uae  no  facing  points  ai>p^ar,  and  tUa  ia  the  nnin  object  of  4» 
invention — in  fact,  the  facing  point  which  would  appear  in  the  ordin.iry 
switch  is  here  prt)d,ice<l  to  form  a  guard  rail  W-th  regard  t  >  the 
branch  line  rails,  these  in  the  model  are  continued  pxil  the  switch  for 
some  dutanou  alongside  of  the  main  line  taiU,  and  finally  cross  them  by 
means  of  a  pair  of  ol>4H«craNiiig^  and  ao  Join  Ike  down  line.  The 
object  of  this  arrangement  is  to  prevent  a  runaway  tnncfcon  tfafl  faraadi 
from  Mocking  the  up  line,  and,  if  R«ce«sary  (as  intha  caae  of  a  llqgte' 
lint-  railway),  the  tnick  coold  be  led  acTOSS  tlw  wmn  Uncittto  a  bffind 

siding  provided  for  the  purpose. 

It  will  be  noticed  ir,  the  drawings  that  two  side-pieces  are  attached  to 
the  switch  rails,  and  the  position  which  these  take  up  wlien  the  swttcb 
is  set  lor  the  branch  will  be  seen  by  the  dotted  bnei.  Thcobject  of  the 
iatfodnetioa  Of  these  pieces  it  as  follows If  nothing  meaewerepfn- 
ftded  tham  the  two  pairs  of  nila  which  compoue  tbe  twitch,  it 
will  be  seeA  that  the  main  line  wovld  t>e  broken  when  the 
switch  kCt  for  the  siding.  If,  therefore,  an  engine  were  to  back  on  tbe 
main  line  it  woulci  it  into  the  ballast  and  block  the  ro.id.  Such  an 
acciJeii  could  only  arise  through  carelcssucss,  but  is  not  iu  it-iclf 
unlikrly  occur,  and  is  provided  against  by  the  side-pieces  in  question. 
These  form  iacUned  planes,  wbiob  receive  tbe  flange  of  the  engine  and 
lead  orerthe  lopaf  ttemainlianinilaafthe  switAi  it  then  4rDps 
down  an  tbe  ether  tide  ofdieis  mill  In  a  poaili0Btacaati»ieaBtbaamin  ' 
liaa^  TUa  anangement  win  be  iaasiBar  to  aoms  of  ow  readers  as  an 
ailaptation  of  llie  American  "  drop'Cr>»«ing." 

Tne  rcqui^itc  motions  c(  the  switch  are  provided  for  in  the  model  as 
fjllow^  A  single  levt'i  -.^  us:  d  which  ha.s  three  taolioiweotrespondiag 
to  the  action  of  the  smtch.  The  Arat  of  ihcia  motions  is  perpendicala^f 
towards  tlie  rails,  and  anlisbes  the  freaends  oflbe  switch  rails  ilha 
ttomd  motion  ia  paiaBel  to  tbe  rails,  and  tfarowi  the  switch  over  into 
its  new  posi-iooj  and  the  third  mollon  is  perpettdkularly  away  from 

the  tails,  and  fishe*  up  the  -.vitcri  i.iil:  m  ll.c;r  iijw  position.  All 
these  motions  ol  the  lever  arc  j;ui  It  J  l  '>  rrtci»c.  m  the  frame,  and  the 
lever  IS  jointed  about  halt  nay  to  allow  of  the  motion  in  both  directions. 
The  muiion  isconmoaicatod  tr>  the  aiidiog  lislitt  by  means  ofantsU 
pintcd  cranks  sttacfted  to  the  roUeis  whidi  pais  nadcr  tbe  Itee  ends  el 
the  tails,  uid  the  rollefs  receiee  their  r  r  •  ^  from  tbe  lever  by  a  siaiple 
anangement  of  bell-ctanl»  and  s-  r.. rods.  The  rails  are  tbrawa 

over  by  straight  tods  in  the  usu.il  manner,  and  these  SK  COnnectfd  wift 
the  lever  by  meant  of  the  bell-craiika  seen  m  plan. 
Us  caMlndiug  this  nMet,  it  is  net  witbovt  saliAciiDn  that  we 
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obterve  tlie  imereit  wbicb  Ibe  wbject  of  nritchc*  neter  bii*  to  carry 
•iA  OoK  «hi>lM«rtlwHfctrar  tltt  pubUclof  ft  tinw  ia  their  b»n<l». 
The  nnnbcr  orfwinspoiiilt  which etery  expieu  tnlttaeels  on  oar  busy 

nrfii  lines  isverr  cemnSetMt,  and  at  each  of  tbeie  •  certain  amount 

<rf  i  -  .ncountcrcd,  the  magtiituilc  of  which  u  exactly  iliTiiu  iI  I  n-  the 
acc.dcQU  vrluch  occur  at  tilcsc  potnti.  It  loiy 'ruly  Ive  s.  uJ  that  tho 
Utmost  liuman  d'ligcnce  an  J  care  b  OMd  t:>  avoid  accidents  ur  iKU  kind, 
which  mafl,  kom  their  naMie,  be  cMiemeljr  cabunitoai ;  msL  great 
pniieit  doe  10 the ■MBftsenwhacaDdoGt the tnl&e MOW Unok lines 
(browcciKMlbninunity  from  fndiKCMoBtl.  Bat  we  feci  tare  tliat 
ttef  will  none  tile  I  '^l  v  ily  wdcemeaajr  well>dct!);i>e<l  iinproremcnt 
which  will  iij:IitLii  tlic  anxi-ty  which  ihcy  mubl  n.^:ur.ill)  for  like  safe 
working  of  the  twitches  at  the  critical  point i  where  the  ktuallMt  dis- 
amn^emoit  of  Iho  uatUaofwim  mMat  to  cum  taaman  iawy  and 
kns. 


misi:on  (lie  company  i-hall  act  as  agents  of  the  Postauutcr-Gtntral, 
and  ••V  ill  1  .ccivc  in  rcsprct  thereof  such  remoDeration  M  HtaU  he  agr««I 
of  dillcicnce,  as  shall  be  settled  bjr  aihlttaUon.  In 
c.t»e  any  di^pulr  shall  atiseaato  (be  mode  or  oidcr  of  traubmi^iion  o| 
any  iucli  me(sa£es,  the  tome  sbftll  (snbject  to  the  aforesaid  pK.vi.ions) 
be  settled  by  arbitration.  Except  as  aloreiaid  the  railway  company 
shall  nut  ttaiism.t  or  permit  the  transmission  of  any  lelcjjrapli  message 
Ihruttgh  their  wires  fur  the  time  beuig.  Subject  to  the  last  provision 
hcreul  this  agreement  *hall  (unJe»s  otherwise  «4;re«d)  come  into  cpeta- 
tion  on  and  from  the  1st  day  of  July,  1869;  but  Oix 
the  bill  now  before  Parliament  shall  not  pass  into  law  until  the 
session  of  tSfo  then  on  and  from  Ihc  isl  day  of  July,  1870. 
All  questions  by  this  agreenmtidlnredlOMhitntioaibaU  be  fixed  and 
determined  by  two  arbitraloii  OHItaaUy  appomtidby  the  pwWea  hereto, 
or  in  case  ot  difference  between  tbem.  by  an  umpire,  to  be  rppointed 


THE  TELEtiPAPHS  AND  THE  RAILWAY  COMPANIES- 


Wl4»nderstand  that  the  Pu^t-ofFice  authorities  have  now  completed 
iteM  the  whole  of  the  arran^ments  for  the  purchase  from  the  railway 
empanlei  of  the  iotereit  which  ibejr  poneis  in  the  uiiegnfhs  uptm 
(heir  linet.  Hm  i^enil  pridcfpiv  edopt^  It  that  of  pejriagtothe  nO* 

way  companies  twenty  year>'  purchase  of  the  net  proflts  deris-cd  from 
working  the  telegraph.  The  arrangemeiiis  between  the  telegraph  and 
the  r,Mlw;iv  cor.ip.Tni_  :  v.iry  c  jii-.idcrjbly,'  anil  some  of  ''n'  i.-. :l'.v.iy 
such  »i  ihK  .Sooth  Eastern,  and  Chatham  .-ind  Dover,  work  (he  telegraphs 
themselves.  In  the  ca^e  of  sach  companies  the  agreement  provide*  that 
Ike  telegraph  wira^  pole*,  iMtramenti^  and  appcratm  aow  beloaging 
to  theiaihiax  eompan^  shall  leoiaiB  tbdr  pnpnty  and  thali  be  nbjetf 
to  •hf'ir  ciintr  d  aWlulay,  hot  to  he  med  hgrtiiem  fur  the  foUowii^ 
purpnset  only  (that  is  to  sny) ;  Tbeueeofthe  block  system;  the  alloca- 
tion iT;-!  rolling  sloirk  K  the  company;  the  transmission  of  inf>rni.\iiii 
as  to  the  position  of  traius  running  upon  the  line  ;  the  conveyance  f 
all  other  mcisans  relating  to  the  trafiic  or  l>ii»incs«i  of  tho  compmy,  or 
any  matter  arising  ibercoui,  and  the  conveyance  uf  all  atCHices 
and  the  perfnrmanoe  of  all  ob%alioi»  which  Ibo  niilmgr 
company  .ire  bouiKl  to  convejr  or  perform  vader  ftlljr  exiatiog 
agreemcn*.  with  any  teli^iaph  comiMny  Or  any  other  company 
or  person.  The  company  reserve  their  full  right  to  intrc-ase,  alter, 
and  extend  their  cxiiliiip  poles,  inarutnenls,  wires,  and  -jiparalus,  and 
to  use  such  .nddillnn.\l  or  ot'iLi  ]ii)Ies  iiutrutii'  iitH,  wircf,  and  ajifjatatus 
for  the  p'irposes  afunsauJ,  but  not  othL-rn  isc.  The  railway  company 
vvill  1"  Miv'.iitiff,  upon  the  ji-rjuest  of  the  I' jstm.is'€r-Gt.ncraI,  (jive  their 
consent  ill  wtitlug  or  oliictwiic,  as  tin-  ci-n:  sli.-.ll  raiuifL-,  to  the  pur- 
Cbate  by  tbePoatmaster'-GeDCnl  of  th<;  IxMicTit  i  f  ;tny  an  l  every  rxi^tin^ 
agreement  between  the  railway  cun^  . any  ami  auy  uther  cuiap  uiy  or 
person  for  telcgniphie pUTpOMI^  Mid  at  anjr  lime  alter  such  purchase  the 
Posimnsicr-Genend  ahaU  beat  Hbeitytoaserll  the  privileges  to  which 
the  selling  coin|is«y  fir  comp^inles  was  cr  were  entitlud,  ai  bclwceii 
such  cciiipany  and  the  railway  company.  Lut  sulijett  to  the  payments 
and  obligation^  provii'.u  l  by  any  such  ajfL-emcnt  to  Ijo  rendtred  and 
performed  to  ihi:  railway  coiupaiiy.  The  I'ostmjstcr-Gcncral  may  frum 
time  'o  time,  wlieii  the  l>cnefit  of  any  sach  .i^tecmcnt  is  purchased  by  and 
vesteil  in  him,  j;lve  nt  tice  to  the  railvray  cotnp.iny  that  he  rciiuires 
to  determine  and  put  an  end  to  suJi  ai5ici--iiieiit,  anid 
he  ard  the  railway  OuatpMiy  caniioi  agree  as  to  the 
terms  on  which  such  agreement  sball  be  dctcimincd,  the  matter 
ahallf  be  n,'(^rred  to  and  stttled  by  arSi'ratioii.  The  railway  crimpiny 
shall  at  tlic  c.xprnsc  of  the  Pfss^m-Tilei-dcncral  erect  sadi  new  poles 
instrtiments,  » ire;,  an  1  apparatus  t^i  »h.^U  be  agreed  upon,  and  in  default 
of  agreement  as  shall  be  selllnl  by  arhit'ation.  .-\nd  in  respect  of  any 
such  new  wtriv,  pii>s,  or  apparatus  which  sh.all  l>c  so  erected  ihe  Post- 
maslerfJeneral  will  pay  to  the  company  such  \am  jier  annum  as  'hall  be 
agreed  upon,  nr  in  cisc  of  difference a»»)iall  be  determinal  by  arbitratirn, 
aadauch  new  wires  shall  be  illbjeGt  lO  the  provision.s  of  this  agrcemer.t. 
The  railway  comp.tny  shell  mafaltain  and  keep  in  repair  all  poles,  in- 
atnynentt,  wires,  and  apparatus  in  use  for  tlic  time  bdng,  and  the 
eleelrical  engineer  of  the  railway  company  shall,  at  Ihe  end  of  each  hab'- 
year  after  this  agreement  shall  come  into  operation,  certify  wlint  sam  h:s 
been  expended  in  such  maintenance  and  repairs,  and  thereupon  Ihe 
Postmaster-General  sli.ill  yny  to  the  riiU.iy  company  the  whole  of  *uch 
mm  or  such  pn^piir^l'  n  thereof  as  shall  he  agreed  upon,  and  iu  dclauh 
of  agreement  as  shall  be  settled  by  arlutratioo.  The  Pustmaster-Gcncial 
shall  pay  to  the  railwa/  oompaay  the  liiUowiiis  aiiaH  tf  way  of  coat- 
pen  s.it  ion 

1.  Twenty  years'  potebase  of  Ihe  net  annoal  profits  from  the  trans- 
adlflao  of  messages  reckoned  on  the  basis  oT  the  said  receipts  f  ir  the 
jrear  ending  Ihe  30'.h  day  of  June,  i84S.  >vtiir":  sam  shall,  subject  to 
verification,  Iw  taken  to  be  .he  sum  of  £•  <.  755  1 5 

2.  The  ti'lal  amount  ot  iht  cstimnto'  hu;  i  .1  crease  (»■*  compire<l 
with  theyear  ending  30t!i  Jime,  1.S6S),  n  ;  r  '  ■ .  n  the  lran«ini»»io>n 
of  telegraphic  mcs!agr<i,  wliiih  might  liavc  been  receive*!  by  the  railway 
company  du'ir.g  twenty  year^  from  tho  ^nth  June,  t868|  •nch  anmrat 
in  case  of  lUfTeicnc*  to  be  settled  by  arbitration. 

3.  Such  sum  as  shall  he  agreed  upan^  or,  la  defrnlt  of  agreeMO^  as 
Aall  be  tfttled  b^  arbitration  In  lespeet  of  the  loM  by  the  railway  com- 
pany oC  the  pcinlCBeof  granting  way-Ieav<  and  making  arranr^crn-n'" 
with  other  tele8r»pltcotn|i3iiie-'  over  tho  S  JUth  K.ts'era  s).^tem. 

The  railway  company  will,  if  require  1  by  the  Pi!»tma^t..r-Grnerttl  so 
to  do,  fiom  li^nj  tri  time  r';,;civc  (rum  the  public  messi>j;c»  for  trin%mii- 
liou  by  li^le^raph,  and  shall  transmit  the  ranne  cither  to  their  place  i)f 
destination,  if  upon  the  company's  Sine,  or  to  some  totivenieiit  poit- 
oi&ce,  as  shall  be  atiaugcd,  and  in  respect  uf  such  receipt  and  troru- 


by  such  arWtfatorj.   TOs  agreement  will  be  void  unless  the  relegrapn 
Bill  now  before  Parliamtnt  becomes  a  law  cither  in  this  pt 'He  neit 
session  of  Parliament. 

The  Postmaster-General  is  to  pay  to  the  railway  e  nipany  uic  1i,i.«ia 
ing  sums  by  way  of  corapensation  : —  ,  . 

A,  Such  stims  «s  shall  be  agreed  upon,  or,  in  ddauit  of  agTeeroenl. 
as  shall  be  settled  by  arbitration,  in  respect  of  the  loel  by  thO  '"•'"■J 
company  of  the  privilege  o(  gnujtini;  other  *ay-le»v«a  ■ndmHCim 
future  arraneccent*  with  IckgPNih  or  other  oompaiues  or  person*  over 
the  railway  company'*  line*  and  canals,  except  M  herein  pr-^vidcd,  and 
also  the  iMdoe  of  the  railway  ecmipaijy'a  mtetest*  m  the  'elegwpo 
receipts  from  pnbHc  messages  on  Ibew  hn«%  and  also  on  the  olInioiM 
increase  of  revenue  from  such  messages.  ,  ,   .  , 

11.  .Such  sums  as  shall  be  afirced  upon,  or,  lo  default  of  .igcecment, 
a-i  stipH  be  ■.eltlcd  hv  arbitraUon,  for  B!>y  clerks  now  provided  by  tne 
tcl;--.  n;.h  rM,iif:,inv,  lu.d  lor  any  extra  c.-A  w  l,u,h  the  railway  ""JfJJS 
may  incur  in  workmg  their  lelrgraph  tut  i&ilway  purpoeee  aaft  i«pB«l» 
system ;  and  also :  ,        ,  .   

C  Sush  sow  for  the  perpetual  right  of  way  hereby  giantoa  owr 
the  whole  of  the  wllway  company's  »yMcra  .is  shall  be  dctermmed  ey 
ftgremeot  or  arbitration. 

And  in  fixiiig  the  several  sums  hereinbefore  mentioned  the  irbitrators 
dwil  ha»c  regard  to  the  agreements  now  exisliog  between  the  railway 
company  and  the  telegraph  companies,  the  proipective  value  cl  the  wiy- 
l-jvr,  and  ila  acillli»»''on  by  compulsory  sale. 

T  hese  twoagnemenu  aay  he  token  as  representing  the  whole  of  the 
railwaytortheflOmtiy  wliicbtbe  CovenUKM  have  to  consider  the 
teiTOs  of  purchase.  UnJcr  the  anaqgietteat  with  the  bonth  Eastern 
Company,  the  sum  to  be  paid  will  be  wy  close  upen  ;£MO,aOa  Tbo 
whole  amount  te^iaitcd  for  the  purchase  of  the  tclvgraphs  of  the  noilCd 
Kingdom'will  be  between  i'0, 500,000  aiid  ;^7,O0O,O0O,and  the  wilwiqr 
c-impanies  will  reccvc  somcwheie  ftbottt  aao-lirtb  of  thia  Miwiiiit  for 
tluir  interest  in  the  telegnipht. 


TheadjOBiuedgenmlineetlB-of  tho  Airantlc  T.  l'  gr.iph  Company 
is  10  be  held  on  Ibe  w>d  of  July.  • 

Mc-.Nrs.  Thnniviii,  B  mar,  and  Co.  have  announced  the  pay- 
nii'ii'of  thchtU-yeailv  iliviii'-iid  due  the  1st  vi  July  on  the  Peruvian 
Kour-and  a-Hnll  per  Ctiil.  Ln;ui  of  ;  als;<  <m  the  I'lvc  per  Cent. 
Con><<l«d.a^<l  Peruvian  I.i  an  of  1SO5.  Mic  ninth  half-yearly  redemp- 
tion X  par  of  ImhuU  imountinj;  lo  j£|cn,67i>.*d;  be  drawn  on  the  tst 
of  lu'.v,  m.-iking  tho  total  a.-u«wiat  of  Ulia  hniitoiieenMd;62..vSS,too. 

\  \i<jSiJi  ui  Cattlk  prom  Bm.gh»«.— From  the  report  of  Mr. 
Wyadhan,  Secretary  of  Legation  in  nclfiiom,  it  appears  that  in  the  first 
five  months  of  1868,  22,819  he.id  of  cattle  were  exported  inm  that 
eonntiy.  Tlii' was  a  l.irgc  increase  mi  the  expi  rt,  duiin;;  the  same 
periods  In  li^oy  and  iJin-'.  19,^71  head  ol  the  expo'ts  were  sefit  to 
France.  The  expfrt  <  f  slicep  from  tljl^iuni  to  otlur  counTc.i  WASalso 
on  the  increase.  jiulti.r  forms  a  lai;;c  rti|de  of  the  trade  between 
Bf  l"iuni  and  l->;.;Iand  ;  the  amount  exported  la  the  fitsl  fire  weeks  at 
186S  io  England  w.-i«  4.ooo,cKX>li..  Babbits,  pooltiy,  and  are 
sent  almost  exclusively  to  England.  ^ 

SovTH  SAnitW.— The  gross  traffic  reci.ipts  on  this  company  s  lm«t 
lor  the  fonr  weefcs  ending  the  laod  of  May  ta.<t  ainoi.nted  lo  £1 13,49*. 
less  22,778  for  eatpense of  coUecling  and  delivering  ficuds,  etc.,  leiving 
2l  10,720.  To  this  was  added  £t,9yf  rents  and  sundries  and 
jCa,621  Jiir  steam  packet  service,  raaking  tojctber  £llS,2-!S.  The 
expenditure,  including  rates,  taxes,  tolls,  Government  duty,  and  expeiMCS 
of  steam  ii.-.ckct  setv:cc,  amounted  to  £si'*°''-  '«»ving  a  net  sum  of 
/64,S72.  The  total  receipts  from  the  jst  of  tcbruary  to  the  Mno  01 
M.>y'  (ftltcen  weeks  and  «\  days)  amounted  to  jf4lo.2»4,  and  tbo 


cxp'etiditnre  t  i  ;f  106,847,  lea»iogai«l  hnlonjeoi' ;tao3,.W 

Tub  Nortu  Eastbrn  Viaoucw.— Oo  Tneaday  the  >otxh  Eastern 
Campmy  opened  the  Great  RuwftTp  tiaduct,  ihe  last  of  the  ludges 
over  the  Esk  before  leaching  Whitby.  Only  one-half  of  the  bndpc  is 
built,  the  tr.ilTic  being  worked  on  a  single  line  until  ttw  removal  ol  the 
old  woodei,  structure  enables  ihe  company  to  di.tl  .  ilu-  I  rid^e,  which, 
nln-n  carrie^l  out.  will  complete  the  rehailding  of  the  num-rrrti^  budges 
ofthcKsk  Valley,  all  of  which  will  then  l»e  of  stone  and  iron,  ihc 
kitswarp  via  luct  i*  the  l.irgc  t  w.>rk  of  the  kind  on  the  l.ne,  lieiag  33c 
feel  iu  Icngtii,  having  ten  openings.  The  rails  are  canie^i  in  trcogh 
gifilcTi  of  nialleablc  iron,  atsting  ou  uonpiU  >,  driven  iIj^j.  into  the 
sh  Je  of  the  rirer  bed.  The  rood  acnat  waseomi'lcicil  >  n  PucKl-ny 
ing,  .and  at  nice  o'clodc  lie  (estiag  of  Ibe  vanotis  girders  by  m 
weiijhing  ninety  tons  was  hi^;!iiy  successful,  the  deilectiun  under  any 
speaes  of  tcf'i  nm  excccdint;  [ive-sixieenlhs  of  .an  inch.  Ihe  tesuiig* 
were  taken  l>y  -Mr.  C.  Cabry,  the  cn^jiucer ;  Mr.  \V.ilkcr,  York,  the 
contractor  fur  (he  iron  work  ;  Mr.  lUmcs,  the  permanent  way  jupenn- 
lendent:  Mr.  Ha.-ri-oM  and  Mr.  Eaws  of  Wlxtby.  Ihe  Uuiwarp 
br.di:«  i^  on  a  similar  pr,:icifle,  and  leinin  U  one  bircibly  of  those  MM 
r  v  t  an-is  brKlgcs  of  the  Fnrncs  C.):nfaiiy  atto.s  the  esluaiies  Of 
■  I  I  .  be  Hay.  The  new  bridge  was  opened  for  tofic  dunOg  ine 
day.  and  tli«  demolition  of  theoid  bridge  was  begun. 
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SETTLLVa  DA  YS  Of/  STOCK  EXCHANGE, 
CONSOLS. 

M«MU]r  iwttlaiicnt        ...     ...     ...      ...     «>     ...  Wtdnodaj.  July?. 

^                     SHAXIS  itMD  fOUlCW  STOCKS. 
IMalltMa  _     „     M     ...            M,     _     ^    ffdiaadiglh  JoM. 
•iindiiM  On»m  •••  ...     m    ««k«B4]Mk]« 


CITY,  FKUMV  Evening. 

The  difccloiB  of  the  Buk  of  fiogUud  hme  lot  mide  «iqr  fanher 
nAndioQ  in  tktif  nUMUi  nte  of  ditooult  JMCwlthihUHHm  tbo 
«it:eiDelr  eai^  itate  of  tlw  moiwf  nwrket,  where  diicaants  are  attain- 
able at  4  P«r  cent,  under  llicir  cfaar^  The  influ  of  gold  to  the  liank 
hat  been  large,  both  from  foreign  suppUei  and  the  provinces,  and 
ttoclt  of  bolUoo  in  coosequeace  has  materially  increaied.  The  delay  in 
the  deddltt  of  At  House  of  Lords  on  the  great  ijueation  of  the  day 
ducks  is  loawBCiNn*  healthier  lUte  of  thinKi  in  both  OMoer  and 
eoBUMfce,  and  enlieei  to  qiilc  oooatenct  the  fimMrafaieittflMnce  of 
financial  affiurs.  Mote  mercantile  failnres  have  taken  place  in  the 
country,  but  uneasineu  is  fdt  in  London  regarding  the  position  of  some 
booses  in  the  com  lrad«'  A  vltv  I  fiilurr  w,«  said  to  have  b«cn 
expected  in  Manchester,  but  the  I'car  was  speedily  di$peileil  when  it 
became  known  that  the  nimoar  referred  to  a  name  somewhat  similar. 
There  have  been  no  foreign  or  cokmial  loans  introduced  or  even  ipoken 
of  in  the  coune  of  the  week,  and  no  new  public  oompanias  annoonccd. 
GcncnlaeKWlile  buaineasii  etvywhmco^dalnailofaibefqcvaijrdiiU 
■nd  muennacnfiire,  whilst  ipccaktiea  ii  >  dend  letter.  Hie  noa^onecen 
of  the  last  Victorian  Loan  has,  it  wonld  appear,  arrested  other  applica- 
tions from  that  and  similar  quarters  for  money.  It  is  said  that  Russia 
does  not  intend  to  m.ikc  further  application  to  llie  I.iniilijn  ni.iikel  on 
account  of  its  railway  cyUem.  The  only  large  fiaaocial  operation  now 
q)oken  of  is  that  of  the  Uetia|Mililui  Diibtet  RaOwqrlo  nite  one  nOlion 
lodniiBlf  itcdiqg. 

Hw  fellowiic  It  the  Bank  of  Eeghmd  Tctwn^  lor  the  week  ending 
June  16 : — 

lUL'S  DIVAVTMSICT. 


Notas  iMiied., 


lUl-l  D«»A»TM»KT, 


terms  actually  paid  are  thus  aboot  t  per  cent,  higher  than  those  given 
on  the  l.\st  occasion,  and  thic  hdlceWs  a        etvlsal  hi  the  tanaad 
for  renUiaaee  to  the  East 
Tha  anivab  of  gold  tbb  woilc  a?a The  Ware  of  Ure^  fnm 

MelbourRe,  with  ^^44,000  ;  the  Conntess  of  Kintore,  from  Auckland, 
with  ^TS^i**"!  tlie  Ceylon,  from  Alexandria,  with  ^^6,300 ;  the 
Shannon,  from  West  Indies,  /  ri.ixio;  the  i,)accn  cf  Nations, 

from  Sydney,  with  ;^76,ooo.  The  I'eiiinsular  and  Oriental  steamer  has 
brought  j^i62,ooo  from  Australia.  The  shipments  are — ;£7SSi  pei 
Tanjore^  foe  Madrai,  and  iflfTao^  per  Taamanian,  for  West  Indies. 
Thmkn««apvit4eaHnid«h«iiimr,  aO  anivab  being  dispotcd  of  to 
tteBank  ;  about  ;f  197,000  hat  been  sent  in  since  Friday  last.  Thn 
silver  naiket  is  quiet,  the  price  being  unchanged  at  6old.  per  ot. 
sMn.iar<!,  ihi.  lu  ir^-  !!iir  rale  ol)tAiiied  for  the  fine  ban  which  arrived  by 
the  Shannon  tiarii  the  \Vc^^  Indies.  Thij  vessel  brought  ^'121,500  in 
bars  and  coin.  j^5,2oo  ha=.  been  sliippcJ  p<:r  Tasrrvinian  tu  the  West 
Indies.  Mexican  dollars  are  in  limited  demand — the  price  is  S9l<l.  per 
oz.  Some  arrivals,  per  Shannon,  from  the  West  Indies  and  from  New 
York  have  been  sold  at  this  rate.  The  Taojore  took  24, 889  (oa 
Government  account)  to  Hong  Kong,  1^10,480  to  Singapore,  and  aboat 
35,000  was  despatched  on  the  15th  »ist.|to  Marseilles,  for  the  Peninsular 
and  Oriental  sic.imrr  t  f  20th  Inst. 

In  the  KnglLsh  S-uck  Market  the  tendency  of  prices  at  the  commence- 
ment of  the  week  was  towards  impiovcmcnt  on  the  more  satisfactory 
accounts,  but  which  h.is  not  been  maintained,  owing  to  an  indisposition 
on  the  part  of  the  dealers  to  extend  their  operations  pending  the  dcci> 
sion  of  tSie  Lords  on  the  Irish  Church  Bill,  together  with  the  nnpro- 
pilioos  sute  of  the  weatter.  Cooaols  are  now  92}  to  (  ea  dir.  te 
money  and  92}  to  )  ex  dir.  lor  thn  acaonnt,  beiog  \  per  cent  bettor 
than  fast  week.  The  New  and  Rednced  1^100  per  Cents.,  9«|  In  |  j 
F.xcheijuer  Bills.  5<.  dis.  to  par  for  March  and  jSito  ss.  dis.  tor  |tua; 
Hink  Stick  liai  dcclloed  I  percent.,  being  241  to  24J. 

Indian  Sccurdics  has  been  steady,  with  a  moderate  business  doing. 
The  Five  per  Cent.  Stock  is  at  II  li  to};  the  F.iur  per  Cent.,  loo| 
to  }  ;  the  llonds,        to  .Ss.  ;i:L-n.  ;  and  thff  I><d>-ritjtt;-^,  \ol\  lo  1034. 

Colonial  Ooveruincnt  Securities  throughout  the  week  have  been  in 
fair  request,  and  prices  i«  •  %tm  iastanees  have  ndad  a  aluda  iiiiBV. 
Ceylon  Sue  per  unts.  have  advanced  3 ;  New  Braatwidc  Stz  per 
Cents.,  I;  ^^o»a  Scotia  Six  per  Cents.,  4>  Victoria  Six  per 
Cents.,  I. 

-  - -     l-oreign  Stocks  throughout  the  week  bare  generally  l>cen  at  slightly 
^^jjljj^  I  enhanced  rates — Turkish  Six  per  Cents.,  1S54,  having  improved  2  ;  the 
1  Five  per  Cents,  of  1865,  i  ;  lirajilian  Five  per  Cents.,  1S65,  i;  Peru- 


Pro[iri»Uir»'C»pii»l  . 

ReK  

PuWic  DtpOTiI*  linrlulinj 
EKcfaequer,  S4viiiif»- 
1»ak<  Cammuiion«r\  of 
Naiiooal  D«U.  and  Divi* 
deod  Account)  

Other  DefMuiu 

Sevsa^jrs'  aad  othrr  Bills 


•ajnciHO  narAiTMaNT. 


3>M>kSD5 


Govvrament  Securities  .» 
Oth«r  S«curiue% 

Now*  „  ... 

LktdaodSiherCsIa  ... 


43>M3«s» 

f14.173.M7 

s,*HM«S 


c4>.735.9;> 
Cao.  Foaoia.  Cbttl  CMImf. 


This  return  gtvoa  the  foUowiof;  resalts  when  coaspared  with  the  pre- 
vious week : — 

  i(3,i4t,»o5 

Public  DtpoMs    7,i39,iit 

OiInv  l)VBavla       ...      ...  <7.4S&40a 

Aedvs  CSeolaliea  ...     .»  ja.$;r,tS0 

On  the  other  side  of  the  aoeoant  i— 
GovemiaeBt  Sccuritias 


lacnax 


...  — 

M  .M  tSa,ajo 

»  M.  » 

—  —  l*Mtt 


ta 


i6ss.»> 


to  the  available 


~*  M4<944 

—  •»  *«i 

—  S»>74a 

of  the 


  —  i^M»oo 

Mtasss  ansavhfsA ...     „  M^lMtm 
MaHhM      M    «M    M.  *#»*S3«s^ 
Thaaaiiaglts  show  a  laife  incnai 

ealabHshnent. 

Thr  weekly  tcturr.  of  the  Bink  of  France  sliow>  the  followjnj» 
changes Coin  and  Uullion,  deaease  ;£34S,ooo ;  Bills  Discounted, 
decrease  ^^650,0;) :  ;  Notts  in  Circulation,  decicaae ;(99(VaOB  ;  Fkisala 
Deposits,  decrease  /(6a4,aooi  Tfeasnry  Balanecb  inocaae  /^^a^oao; 
Advances,  decrease  iri3«S<Mk 

SntQoinediaaconpaiiMaoflbapnseatpasiiioaof  tbefiankand  the 
price  of  Consols  and  French  Rentes  br  the  mA  ending  June  t6.  with 
the  corresponding  dale  of  last  year 


Osld  nk aadMUoB  ia  bsdideparlaieals 
MdMn  fowfw    ■••      »t  **» 
Aoitaiactrmlaliaa 

Balsof  dhcomu  .„   

Price  ot  Cooiots   

French  Rclllet   


••.S7S.W 

M.$77.r»i» 

4  per  ttlll. 
jol.  IK. 


tta. 

S4,*(6.)to 

•]>Sa4<735 
I  per  caM. 

7«.  «7«« 


Thunday 

Frida' 


6\nki:rs'  CLCAKiHaHoon.— RetmofpaidtlMuiagfbrtlHt 

ending  June  16  !~ 

—  —  StjOft^oea  I  Tuciday   j£ia,osa,oae 

~    ^.JSSmo  I  W«dae*d>7   ,i,*>,i,oa) 

...  ...  sa^iy,eod  |  —  - 

•M  .«  «.  ^yidaeo)  0000 
JoHK  C.  P»:ock.  Deputy  Iiupecttir. 
Tlw  Uddta^for  ^325,o(JO  in  bills  on  India  look  place  on  Wednes- 
t*-r  at  the  Bank  i  f  Knghi  il.  The  amounts  alloltci  were— to  Calcutta, 
/.  Ilo.-xi,  iit  d  tn  Mailias,  /ii.j,70O.  The  minimum  price  was  lixcd, 
a%  Ix  lore,  at  is.  lojd.  on  Calcutu  and  Madras.  Tenden  at  Is.  ltd. 
« iU  lecciveaboal  76  per  oiBiL,  aid  than*  abwe  Itet  piloe  ia  fiilL 


vim  Five  per  Cents.,  I  ;  and  lUilian  Five  per  Cents.,  iSoi,  j.  In  many 
of  the  other  securities  the  alterations  have  been  of  an  unimportaot 
character. 

Railway  shares  tbionghout  the  early  part  of  the  week  were  in  good 
I  were  well  supported.  Towwdatho  bIbWi  mm- 
a  leactioa  took    pUce  upi>n    .^peculative  asks  tat  tht 

I  (CaUsatioa  of  profits.      Prices,   hnwcvcr,    in  most   instances  show 
I  firmness.   Great  Eastern,  Great  Northern,  and  Lancashire  and  Vork- 
1  shire  have  each  advanced  I  ;  Miiland,      ;  and  South  Eastern,  a^- 
li.ank  h>h.-\re9  hive  remained  very  quiet,  the  principal  feature  having 
i>c;n  uii  advance  uf  £l  los.  in  Anglo. Aubtiian.  rrorindal  of  Ireland 
have  declined  /a  ;  London  and  Westminster,  £1  I  Standard  Of  Bltthb 
South  Africa,  j^l  ;  and  Union  of  Auscrali.i,  10s. 

Tdeinph  Ciwpaniei'SlMtes  were  very  buoyant.  Electric  and  Inter- 
national advanced  lO ;  British  and  Iri>h  Magnetic,  4 ;  Atlantic,  4 ;  and 
Submarine,  10;  while  Renter's  declined  1. 

In  the  Miscellaneous  Share  Market  daring  the  week  there  has  beCB 
very  little  animation,  and  the  variations  in  prices  were  oniaportsnL 
City  Offices  Company  declined  ^  ;  Royal  Mail  Steam,  2  ;  while 
Italian  Irrigation  Bonds  improved  I,  and  the  Seven  per  Cent  Viceroy 
of  Egypt's  .Mortgage  Loan  4- 

The  Great  Wheal  ^'or  United  Mine  nudo  the  usoal  monthly  sale 
of  over  fifty  tans  of  tmoatha  ifilh  imtaai,  wUck  maliaad  tht  aaai  of 

Messrs.  J.  S.  Moigaa  and  Coi.  have  given  notice  that  the  ooapoMnf 
the  Chilian  Six  per  Cent.  Loan  of  liS;  for  ^£3,000^000,  due  tlw  lat 
July ;  also  the  coupons  of  the  Chlilaa  Sevan  par  Cat.  I<onn  of  1I66  for 
£  t,  120,920,  and  the  bonds  of  the  laMer  loan  dnwn  on  the  snd  ApiB 

l.-it,  will  be  paid  at  their  offices. 

ThediviJend^  due  ihi-  lit  proximo  on  Portuguese  Three  prr  t.'cnt. 
Bonds  arc  advertised  r.r  payment  in  due  course  by  the  l'uitiJi;ucse 
Financial  Commissien. 

The  coupon  due  on  the  ist  proximo  on  the  Honduras  Government 
Ten  per  Cent  Railway  Loan  is  annoaaeed  for  p^raaeat  at  the  f 
and  County  Uank. 

With  rcfeience  to  the  Italian  SU  per  Cent.  Tobaoeo  Loon, '  

Stern  Brothers  have  intimated  lo  the  holders  that  the  series  N  was 
draurn  in  Florence  r^n  the  loth  inst,  and  they  will  be  prepaivd  to leodft 
•.hcic  t'ondi  f  .t  r<  |ijynierit  (provided  they  bear  the  English  GovemnMBt 
stamp),  at  the  exchange  of  25f.  20c.,  on  and  after  the  l»l  July. 

The  coupons  of  the  Egyptian  ti  iveinmcnt  Kadwayi  DeWnture  Loan, 
due  the  l»;  July,  and  aUo  thf  criupons  of  the  United  Dinubian 
Principalilies  Eight  per  Cent  Loan  of  1867,  due  on  the  ^amc  date,  are 
advertised  for  pavnieal  at  the  offices  of  .Messrs.  Fruhling  and  Goschen. 

Messrs.  C.  J.  llambro  and  Son  have  admliiied  Iho  interest  dae  oa 
the  1st  nf  July  on  the  Danish  Five  per  CoL  Stock  of  1864,  on  the 
Italian  Five  per  Cent  Loan  of  l86j,  and  on  Zealand  Railway  shares. 

The  subjoined  extract  is  from  the /'uiumo  Star  and  Hrrald,  dated 
May  22,  1SC19  :  — "  The  news  of  the  loan  for ^500,000  (nominal)  having 
br  en  nrgoti.atcd  in  London  has  given  general  siti>fac'ion  in  Ciuatemala, 
as  the  l.;i>vcrnint  i;t  c.1.1  now  undertake  and  complete  srveial  contem- 
\  plated  public  wo.ksof  importance.    The  agricultural  pn  -pccts  of  the 
"*  I  conntry  are  very  flat'ering ;  the  cochineal  crop  has  been  very  abandant. 
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RAILWAY  MAKrCICTS  OF  THE  WEEK.. 

There  hai  l);en,  upon  ihe  whole;  an  improved  tone  in  the  railway 
naiket  during  'he  paw  week.  The  near  approidx  of  the  diridends, 
•od  the  piolMbaUjr  of  leveral  of  them  thowiag  ra 
fddthi*  tine  last  yeir,U«a  tended  to  am 
«  tamd  far  tke  bert  deicriptleB  oT  ntlwf  ttodci.  Several  ofdie 
railway  companiea  wiD  rcceire  a  contidcrable  sum  from  the  Government 
far  the  purchase  of  their  interest  in  th«  IcleKraph  p<>1«  atvt  wires,  ami 
from  th:  transmission  of  tcIcKraphi':  ma^-i^i'i-.,  jmi  t'l.i-.,  w'liciY.ct  .ipp!i^d 
in  the  shape  of  capital  or  reftnue,  will  be  a  present  gna  to  :hi:  companies, 
thoogh  thejr  wiU,  «f  mne,  kaeia  fattiie  years  t!i  it  »nurce  of  profit. 
JhM  hm  of  the  igiatmiit  wUk  the  Gvmmmt  i«  the  one  m  that 
nMewididMtdkgnph  wpenlw  ^  tmat^  ytuif  pofAue  of 
the  net  profits.  The  great  feetoie  of  the  week  hu  been  the  nipmreorthe 
joint-puree  ig/c»ment  between  the  Caledooion  and  the  JTorth  British, 
which  t.Tiincjt  fail  to  have  a  prejudicial  effect  on  both  c  >ni|i.-,i.lr;,  unless 
satisfactory  arrangemenls  for  the  conduct  of  the  traffic  arc  entered  into, 
and  threatened  competition  avoided. 

There  has  beea  verjr  little  boaincn  doiqg  in  tbe  railway  iban  narket 
Maf.  TlunwainoallenliMlDqMlaiimi  at  the  opanl^batto- 
vuda  the  dew  a  AraHrtaoa  «u  appamrt^  Mi  amt  Mocks  doiad  «ith 
« bm  appcaianre.  Great  Eastenn  and  Great  Wcetenis  of  Canada 
hue  Ixrn  principally  in  demand.  The  frnal  quotations  were  :— Caledo- 
nian. 77I  <o  i  ;  Great  Eastern,  38I  to  |  i  Great  Northern,  io8i  to  9  ; 
ditto  (A),  108I  to  9  J  Great  Writern,  Jot  to  (  ;  Lancashire  and  York- 
shire, I35i  to  64  ;  London  and  Brighton,  44I  to  { ;  London,  Chatham, 
and  Demi,  i6|  to  I ;  London  and  North  Western,  iiMto  19  ;  Man- 
eheeter  and  Sheffield,  SSl  to  1;  Melro|Mlilap,  9Si  to  |}  Midland. 
tttt  to  i ;  Notlh  Brfiiih,  33!  to  4I;  North  Xeiteni  (Becwiek),  1054 
to  6  5  ditto  York,  96I  to  7|  j  Sonth  Eastern,  78!  to  J  ;  fJrcat  Western 
of  Canada,  14}  to  {;  Grand  Trunk  of  Canada.  14  tu  {  ;  Atlantic 


and  Great  Western  Bonds,  35  to  4  ;  ditto 
The  following  were  the  rales  of  continuatioos  :— 


^  -_t  WoMra   

GtmI  Xorthem  A  

London  and  nrighton 
London  and  N'-jr:}i  Wcvicm 
laondon,  Cbatluni,  and  I>aver 
Lanca^hii*  mi  VericdriM 
Manch.,  SS<C, 
Uetroixditaa 
Midbiid      ...  „ 
Soum  Eaitcnt  .„ 

Do.  A  

Luiiembo.trc   

Grand  Trunk  of  Canada  ... 
Great  Wotcm  eTCaiMMia 
AUaaticaBdO.W.-  ' 
I>itM,4ia»4 


even. 

H  I )  '4  Clin. 

V  IQ  H  CM.  ... 
H  to  ^(  COB. 

n  10  COO. 

9d.  to  1*.  yi.  com.  ... 
3-'6  tof-itooa.  ... 
3-t6 10  gt6  DOM.  ... 


14.  to  fs.  6d.  coo. 
same. 

5-t6  107-16  coq. 
t-ifi  to  3.16  coa. 
h  to  }S  cull. 

15.  to  IS,  td.ooa. 


HtoH  eon. 
M  to  X  cm. 
H«>  3-10  MOi 

3il>  io6d.eaB. 
od.  Ian.  si  CM. 
od.  to  coa. 
i-i6 10  H  exk 
t-sftia  m6  coa. 
3i.latd.aaB. 


j.i6to;-i6coa. 
aam«. 

HioJf««a. 


ewanHan- 

of  the 


Cakdonlaat  declined  at  one  tine  to  76  oa  the  .  

rapture  with  the  North  British.  On  some  i>ifluential  buying  thef  hat* 
aince  recovered,  and  close  at  about  the  same  quotation  as  lastFUd^r. 

Great  Easterns  have  l>ecn  in  steady  demand,  and  have  riliCil  I  pel 
on  the  rumour  that  the  .iccounts  lor  the  past  half-year  are  likefyto 
a  small  dividend  fi  r  ihe  holders  of  the  ordinary  stock. 

Mi'JUnds  li.tvc  improved  2 1  per  cent.,  nn  the  large  increa  o  of  the 
ieceiptr>  which,  it  must  Ik  borne  io  miod,  compares  with  ttie  poor  goods 
tnOeof  the  vrWtaaMidoaf  hMjMib 

Oreat  WeiianM^  Leaeadrin  and  YodnUfe^  London  and  North 
Wcsieni%  and  Shedieidi  have  ben  in  gpod  deeiand  at  h%her 
qnotationa. 

Sonth  EaAHnsaw  s|  per  cent,  better,  en  the . 
dividends;  tlie  rtlnn  of  eeedpti  and  capcnditnn  btiif 

satisfactory. 

Metropolitans  have  advanced  nn  the  rumour  of  s  jm»  :i-rTi-ii;rn-.rnt 
with  the  Corporation  with  respect  to  the  re-purchase  of  some  of  the 
surplus  lands  of  the  company.  The  settlement  of  the  ■■"'■^  jfUt 
cowd'jded  showed  a  great  scatcitjr  of  the  stock. 

CieatWesleimof  QmadsshaMiiwionaBaehmphagrieg^aaiA  to  ha 
oa  AaHriean  aceooat 

Giand  Truaks  have  remamed  steady.  The  tiattc  b  low  ihowiag  a 
large  increase. 

NfANCIIK.sTr.R.— Messrs.  Lamming  and  Huntington  report: — "The 
atranyi'int  iit  ot'  the  fortnightly  acijimnt  occupied  the  early  part  of  this 
week,  cci)lUui.i:iu;i  rales  being  rather  higher,  and  ihi*.  combined  with 
contir.uti:  c.i-c  in  rhc  money  maikrt  and  lurthcr  acjurnujatinn  of  j;olr|, 
counteracted  the  prcK-nt  ditturlxd  state  of  Homcstic  politic*  and 
advanced  the  price  of  most  railways,  Londons,  Doveri,  Leeds,  and 
Midlands  being  the  chief  lavoariies;  CaMonian^  North  British, 
Metropolitans,  and  Biightont  being,  on  the  other  hand,  flat  The  lone 
at  the  close  hwiight  (Tlianday)Ts  firm,  and  stock*  IcweolF  at  the 
highest.  In  Americans,  Erics  and  Ailaatic  BondU  have  been  In  better 
demand,  Five-Twenties  steady;  Luxemboargi  goad.  Fotei|ne higher, 
in  aotidjwtioa  of  dividends  next  week." 


•^Xla 


RAILWAY  TRAFFICS, 
for  the  past  week  an  apin 
Tbobettretanaoftbei 


land,  and  South  Eastern.  The  other  returns  do  not  call  for  any  spccal 
notice,  the  amoanls  cenerally  for  this  year  being  about  the  same  as  for 
the  correspanding  week  of  last  year.  It  is  noteworthy  that  passenger 
receipts  ase  les|,  whilst  goods  receipts  are  asore  thia  year  than  last,  and 
itmndbn  hocneinnfaidthal^  asntcsCBrboth  deseripdons  of  tiaSe 
anUghtrthlsjpearthanlai^lheaetprofitthoaldbegieeler.  ThoCsnai> 
<fian  tnLBcacMUiancverywitiafactory,  especially  the  Ttwnlc,  tbeiaeceeie 
beiagatthafalaof  iSpareantnpoBnTiiy  gBodtnikoflMtfaai; 


WEEKLY  Tf^ Ai'Mc:  RETURN.S. 

The  traflfic  receipts  of  the  tailw^iyi  m  the  United  Kingdom  for  Ihe 
week  ending  June  iS,  1869,  upon  a  mileage  alll,99Bb  anaant  to 
£7^7,t49,  beine  equal  to;£6o  17s.  per  mile.  Ftethe  cor 
week  of  last  year  the  rtoeiptswere  ;£ 744.373,  the  number  of  milt 
13,S43,  or  £S9  7S.  per  Kile.  A  comparison  of  the  two  weeka  thowa 
an  increase  in  the  ablegate  receipts  of  ;{|'42,876.  an  J  an  increase  in 
the  number  of  milu  open  of  394^.  On  ihe  lines  iiavni^;  termini 
in  the  metropolis  the  increase  h.ii  been — on  M«tro|ialiian.  ^2,889  ; 
Great  Eastern,  ^^787  ;  Mi.l'and,  ;£  14,373  ;  i'.tcnx  Nurthcn,  £<V)  ;  I^n- 
don  ami  South  Western,  ;£l,557  i  Great  Wcitcir,  il^344  ;  London  and 
North  Western,  £l,7i\  ;  -North  London,  £'i<)S  \  and  South  EasteilL 
/,2,a^o.  But  there  has  been  a  decrease  on  the  London,  Chathsm,  and 
Uover  of  £m  \  and  00  the  London  and  Briahlon  of  Jiifa. 

On  the  prndpd  Uaae  in  Engtaad  and  Wales  there  has  been  an  hi« 
crease  on  the  Lancashire  and  Yorkshire  of  £ii;  on  tlie 
Manchester,  Slieffidd,  and  Lincolnshire  of  £^,9&%  ;  and  on  the  North 
Eastern  of  y;;,263  ;  and  in  Scotland,  the  Glaagow  and  Soath 
W'cAcm  An  increase  of  ;£j39  ;  tM  fislwloniSai  £t,^\taA. 

the  Xorlh  Uri-i'h,  ,^I,oS2. 

i,'i.sij.iN  c.F.sr  K.w.  (  i.Msaitis  Cu.\ip.\NY.— The  traffic  leodpts  te 

the  week  ending  June  13  amounted  to     1 1.773, 

Great  WurniN  op  Caiuiul— (Per  Atlantic  Cable.)— The  trafic 
receipu  for  thewedc  endiqg  Jane  11,  were  ^£15,017;  agaimt 
j£t3.534>   

INDIAN,  COLONIAL,  AND  FOREtGN  TRAFFICS. 


MJes  open. 


Rombajr  h  1Mb.,  Hqr  ■  «. 
liucnui  Ck.  SoottL.April  n 


DemtTara,  May  i  {zarfaysW 
Detroit  ft  Matrices,  Hay  19  1S9 

Diilch-Rbsaiah,  Aari]  j>  .„  — 
East  Indian,  April  35  ,.  ...  1131 


.U8. 


iB6i>. 

£tO,3M 

s.»H 


iSiS. 
X:e.S7e 
•/>sa 


I>o..  Julibulpocc  UiK.  April  15  a>] 
Cnd.Tk.  01  Canada.  May  3i)  1)77  1377 
Great  Indian  Penio.  Apnl  11  (74!^ 
Crest  Southera,  March  6  ...   iM  >M 
Gi.  Wsla.  of  Cnda.  May 
GlQI.  of  BlgiB.,  April  J} . . . 
Illinoiai  Central,  Ai^il  ..  ... 
I.i-.Unw    k  C»TpTf  .   lune  7 
,\Ijuri[ius.  lulv  i:  ',i  'Ako  <  ... 
Mj<l/.li,  .S.    'iV.;  April  n  ... 

Do.      N.  W  ,  April  n  ... 
MocC  (.."enis  Jup.e  m 
N.  of  Ifiu.  Avrcl.  April  18  .. 

Ottoman.  Ma^  aj  

<Me.  Mar  3   

Punjauh.  Feb.  j8  

Rcfo.  Sc       Kiuco.,  April  17 
Scinde,  Marcii  at      ...  .„ 

Su  i^a,  Maich...  ...  ... 

temakCaante,  jHe< 
Taien,  Magr  tt    _  .»  „. 


MJ 

t'l' 

»44 
109 


•53 

Bo« 
4» 


4^J»« 
S.W 

l,,jf. 
li.S'I 

.  35.»5^ 

3.  l^t 
?■>>}' 
'.973 
r).\7»('- 
£161 
MM 
J3J 
«.»«♦ 
>.39' 


S4»  ■4* 


i,4«5  we 

a,Blt  — 


36.9«J 
»I4«.«'4 

3,^85 
8.J17 
a.867 

iC««o 
1,071 

s,jg6 

i4e| 


AjcztacX*. 
|86».  lUa. 


Wliees 


S4M4*  gam 


M*»S« 


"7-4  3* 
J3.*o<5 


1 23,206 

sB.-y.oSjfr 
iiS.737  ^'3.SO« 


31^110  l^MI 


».tS4 


MEETINGS  TO   BE  HELD. 


CBoneey. 

T>un:ibur;:  and  Wite|M3e 
Kiita  and  Oltiiablll(  ... 
Scii)d«  ...       ...  ... 

Welland   

Cbehca  WaHtwatta.„ 
Anslo-Roan  Oa»_ 
Inperial 


RAILWAYS. 

Ctan.  Data. 

Rx-(»n-  Tune  21 
Sp.Gn.  7u(tr  j:< 
Oen.  June  29 
Ccn.      .luly  S 


MISCELLANEOUS 


Place,  ftc. 

KigA  ... 

London  Tarcrn 
s.Uu 


Piodico   

Sdom  .,  .« 
Oaaaoo-ttrcet  HoMI 
Old  Br«a4-Mn«e 
I.  Eastladia  A* 
Tc1e(n|>l>-s 


.~  t 
M  * 
_  t 


The  01  liinary  meeting  of  tiie  liombay  Oas  Company  (Limited)  is 
convened  for  the  sStli  inst.,  when  a  dtsMcod  wiU  be  dedared. 

Messrs.  Crawford,  Cotvin,  and  Ca  amkonnce  that  Ihey  have 
received  the  nsaal  remillanoe  ta  provide  for  the  half.yearly  iateceit  on 
bonds  of  the  Bombay  Unaldpality  due  the  301b  instanL 

Advices  from  Melboane  ataie  that  tlie  submarine  cable,  to  connect 
Tasnania  with  AuMtalia,  was  meeMsfnlly  laid  by  the  Telegraph  Coit- 
slniotion  Company'^  steaawr  Inveitisator  on  the  Isl  inst.,  and  is 
working  fatisfaconly. 

The  Bank  of  New  Zealand  will  pay  the  interest  due  the  30th  June 
and  lit  July  on  (he  outstanding  bonds  of  iheOtago  Eight  per  Cent  Loan 
of  1861-63  {£so,ooo)  t  the  Otago  Sis  per  CenL  Loaa  of  iMt 
(500,00a):  the  Canterbury  SSght  Mr  CenL  Loan  of  1856  50^000)1 
and  :he  Canterbury  Six  per  Cent  Loan  of  iWa  {£«aoMo). 

The  threat  Western  Anneal  Raid  File  hi  aid  or  the  Widow  and 
Orphans'  Fund  will  be  held  in  Nonehaa-podi,  near  Osford,  on  Tuesday, 
Iu!y8.  Theco'  Hrittec are asakfag anamsaien  tocany  oattheife 
in  the.r  ttsnd eo-junaadaUo  atylew  FkU  paiticdafs  will  ho  ddf  an* 

n  V'UiKcd. 

Mki  II  >•  I  ;i  iMi  IImbson's  1!av  rNiiFi',  — I'nc  traffic  receipts 
on  this  t<i!n(;.in>'>  line,  17  miles  in  Iciigtli,  amouiilcd  for  the  foOT 
weeka  eoUing  AprU  33  last  to  ;^7, 593  lor  passengers  10/2,359  Cgt 
tOOda— total,  ;^9,93a,  against  ^^9,531  <or  the  corresponding  four  ^ 
Ilk  itn^  ahowfaig  an  hMesnse  of  1(401. 
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BA^Kx,  UNANCK,  AND  MISCELLANliOL'S  aJMPANlES. 

National  Ba^K  uI-'  Au^tkalasl^ — The  report  showsaa  avail- 
alile  baUoee  of  ^4ft499b  wUch  tha  diractcm  laoomound  riioald  be 
Appropriated  to  a  divtdand  at  the  nte  df  10  per  cent,  per  emiiun, 
anrl  n  L>  jnus  ut  It.  ii«r  stiarc,  equwIeDt  tost  pereent.  per  aaMnt. 

rr:M\  iNciAi.  ItANK  (IF  1 RKIANO  h««e  glveii  iMMtcetbat  •  dwidcnd 
for  the  lwlf  )eair  ending  Midsummer  next,  at  the  rate  of  4  per  cent.  011 
the  paid-up  stock,  and  also  an  cxtmordinary  dividend  of  30B.  on  each 
£100  shote,  and  135.  ou  each  £10  &hare,  will  be  puid  on  the  l^th  of 
July. 

Chartekivd  Mercantile  Bank  of  I.sdia,  Loni>on,  and  China 
notify  that  a  dividend  of  4  per  cent.,  free  of  income-tax,  L,r  the  lialf- 
year  ending  the  30111  tastant,  will  be  paid  to  the  proprietors  on  the  1st 

^Snxm  CwFAmr  (LiHiTcn).— A  dividend  at  tbe  rale  cf  6  per 
c«nL  per  annum,  which  will  leave  /s,o69  to  betcani«d  forward,  i 
recommcndcr<.  Tbe  profits  of  the  company  baveraHcrcd  a  dimininion 
from  the  disastrous  effects  of  the  hmricane  in  tbe  ManriliDa  in  April,  ib^, 
but  as  regards  the  present  year  the  laat  lettna  ifnraa  fawaralile  aceevnt 
of  the  pto«pects  of  the  crops. 

Anclo-Amf.rican  Telegraph.— a  dividen  d,  in  -ccorcbncc  with 
the  recommeiidauoR  ot  the  report,  )ia»  beeik  declared  of  171^  pet  tbarc, 
ineof  imiiMie'laa.  Thb  diatribution^  widi  the  three  imefim  dividend* 
af  ma,  eadi  per  ahaie  already  paid,  will  make  a  Dtile  over  24  per  cent, 
ftr  the  year. 

'British  anu  Irish  Macmetic  TELUCRArH.— The  Government  are 
te>  f:ive  for  the  acquisition  ol  the  eonipany's  undertaluDt;  £^t*4S»i*^> 
txrir;;  uventy  years' purchase  of  thciici  annual  ptrofilf,  talMngtfine  at 
;662,I76  for  the  peiiod  ending  jo'h  Tune,  1S68. 

UNlTFt)  KlNCl>OM  Electru:  Ti  1  r,. . ftAPIt, — Itlsanounced  that  the 
arbitration  between  the  Po»l  master-General  and  tliii  company 
bas  been  brought  to  a  clo'-c,  and  that  the  prce  «gref<i  \n  be  paid 
to  tbe  company,  subject  to  the  iatmdnciion  of  a  Muucy  liiU  diicinL'  the 
(RWVtaeMicii,  to  be  approved  by  PATliataaat,  ia  £fln^\  iid., 
Igr  eAich  lum  the  award  bas  been  t^ned.  All  midiTlidcd  pr.dtis,  and 
any  moons  in  the  h.and»  of  or  dnc  to  the  company,  np  to  the  date  cf 
fhetiansftr,  will,  nficr  the  diicharge  of  all  the  debts  of  the  eonpany, 
be  also  avadable  for  diitribirion  amongst  the  prr^piictors. 

Maritiuf.  iNSURANCh  (LlMllEK),  OF  LlVEkl-ooi.. — This  cocnfany 
has  declared  a  dividend  ior  the  cuitent  half-year  at  the  ia;c  of  10  per 
cent,  per  annom. 

Universal  Marine  Insurance  (LlMtjuu)  have  given  notice  ■Hrf 
the  payment  of  an  interim  dividend  of  Si>  6d.  per  shaie,  being  at  the 
rate  of  5  per  cent,  perannnin,  for  the  tbe  moDths  endini;  ihi?  301U  inst. 
aCoLo.siAI,  Company  (Limitfd).— The  net  profit  for  the  year 
amounted  to  ;^73,3(io,  and  a  diviilend  of  I2».  per  shnrc,  maktnj;,  in- 
clusive o!  previous  diitiibutiorij;,  a  total  payment  of  S  per  cent,  lor  the 
twelve  months,  fret  of  income-tax,  has  been  agreed  to, 

MeTKOPOLITAN  .^SSOt  lATIOS  tOR  iMfk  iVINL;  TllK  DWKI  I  INC.S  or 

THK  Inih  strhi.  Cl\S5K5.  — a  dividen  l  of  4  per  cenr.  ha»  been 
declared,  and  the  S'cngc-  |iui;);  tly  Ins  been  increased  to  16+  coaa^i-i,  of 
which  1 14  arc  let  to  ailisans  ill  v^Ii^lU^  trade:..  ,\!tcr  payment  of  !htt 
ttvideod,  nbich  would  have  been*  larger  but  lor  th«  ao^vunt  of  capital 
lOMttnii^  uaptodttctive  while  huiJdinp  are  in  coune  of  erectiaa,  a 
hahnce  «  £1^9  will  he  carried  to  the  iptanntce  timd,  thoa  ia«reaied  to 
£4,000. 

St.  John  l>t;!.  Ki  v  MiNiNi-..  — The  o|KTritiors  in  [>rof:rc^s  f  ir  ttic 
reopening  of  tin-  ami  Cachacira  Mine-,  arc  ea  imitcii  (0  rcquTC 

an  outlay  of  £^G.fj(),  Ou  the  geni:ral  working  duiing  the  year  itiere 
has  been  a  slight  Iv  s,  hut  it  is  h>|ied  hiiiccl'>il;i,  nemling  the  iL>!i>iai'i);i 
of  communicalir>n  with  the  p.iiti  doitd  by  the  disabtrous  lire  of  Ia»t 
year,  to  bring  the  expenditure  willun  tbe  receipts.  J'he  cost  of  the 
ajpeiationa  far  teopealiig the  Baha  and  CaahoaumMinia,  a>  axII  as  nnv 
fctuie  dafirienela  Am  the  general  woiUnf,  willhav:  lobe  suppUcJ  by 
tiw  vnened  fend,  which  now  nanda  at  iC^jsHi. 


Thebalf-yeaity  interest  011  the  honda of  the  West  WiiooBiii  Railwiiy 
Company  niii  be  paid  on  and  aA«r  the  lu  July  at  the  London  and 

County  Itank,  and  also  at  Amslcrdain. 

Madras.— The  directors  of  thiN  company  have  received  advices  <  f 
the  opening  of  their  North  West  line  to  Gooty  on  the  nth  iilt.  for  t'o 
ranning  of  trains  with  material*.  This  extension  01  thirty-one  mile*  will 
be  open  for  public  traffi;  fr.iin  the  lit  t>roxini'5,  making  tiic  :erij;ih  cf 
this  line  open  from  Madras  25Sniilei.  The  lm|«rfan;  tawn  anddi>lrict 
of  Gooty,  with  the  adjoiniHg  cuttun-fields  t>(  Bellary,  A  l'inie,  and 
Xunool,  are  thus  br  lught  lailwaj  cQmeMiiiieaihm  with  the  Tresi- 
denejr,  end  a  ship;)ins  tKirt  lor  thrir  pcednoe.  The  comtntci;on  of  the 
branch  line  to  lie  truy  and  the  ooMlnentlon  of  the  main  line  to  Raichore, 
the  pnint  of  junction  with  the  Great  Indian  Peninsular  RaiJwa*,  Uwell 
advanced,  and  wilt  be  m.iterLilIy  promoted  by  the  evteMion  of  the  rail- 
way which  h.is  juit  l»een  nccompiishcJ. 

FURNESS. — The  Windermere  branch  line  of  this  comp.iny  fnini 
Ubfcrs'.on  t  <  Newhy  bii  ljji- bus  ri-.;!;ntly  b.tn  opened  fir  traffic"  The 
new  line  will  be  a  great  n'lvantag'?  t'l  Lake  trmrias-.  It  comnu-nci's  by 
^junction  with  the  in.mn  line  of  the  Ulvers'on  .lul  r,:»iicav|i;r  UaiKviy  at 
lineiplon,  pisiiing  thence  over  mo»9ei  to  the  aniU  optKijilc  Arr.id  Foot, 
and  to  the  temporary  station  nt  Grrcaod^,  three4nd4>4ialf  nilei  from 
UieeKton,  thence  nlnni;  the  riaduct  o»er  the  confloence  of  Ih-  nvm 
Le»en  nn  I  Crake  ti>  ll.ivrrtlmaitH,  to  a  tttnorl  iSo  y.ir  is  in  Icnsta, 
thence  through  a  l^.ng  culling  .m  l  a,-iotber  tuniti:!  t  ii^liiy  rards  in  lciv;tli, 
00  an  ascending  giadient.  i<>  tlic  terniiiuis  at  ilio  l.iU-«i<l-r  .'^i.i-itiii, 
Windermere,  a  distanc?  ol  nin?  mil-.-i  from  Ulver^ton.  The;  length  nf 
the  pier  at  the  terminus  i-,  ahout  635  frrf.  Tlir^e  -tram?TS  brlLi^igmj  to 
the  Steam  Y-i;h!  C  -mpany,  in  whicH  tin;  r-iilw-nycmpany  ii.ivc  taken  a 
considerable  interest,  ply  on  tisc  lake  ia  conntcti^iu  with  the  r.iilway, 
cadriiting qf  the  PiteBy,  zsfiwiu,  the  DngtaMf,  of  ahoat  354  ions 
aad  the  Rothay,  nfahQat  3S4  toqi  kmden.  In  addition  to  these,  ilic 
Swan  Oondob,  150  fcet  Ions  •"^  wMci  beiag  cooitracied  to 
linther  incicaaa  the  ataam  acreice  en  the  Ukt. 


CORRESPON  DENCE. 


THE  ERIE  RAILWAY. 

Tn  Tlir  KDITOR  Oj-*  THE  *'  RAILWAY  NEWS." 

Sir,— Beiiie;  a  ■h.irijjolder  in  this  company  I  have  taken  some  interest 
in  it«  afr.iiri,  and  have  been  in  correspondence  and  h.i  1  jH-r^nn.il  inter- 
views with  some  of  the  best  American  authorities  r  Ti  ill,:  I  i  jt  ci,  and 
they  all  concur  in  agreeing  th-si  the  ft-->ck  Iimi  iIi  ]  re-j.cd  fnort 
unduly  below  its  value  by  .i  mmm:^' cun  imiLini,  ^i!iiir:^  w  I  om  are  the 
president  and  director-^  to  get  the  stock  twughl  111  luw  prices,  »o  as  the 
better  to  put  it  up.  Wiibont  the  stock  th^  could  of  coursedoMlhinf  10 
powerful,  and  they  have  therefore  been  acinally  paying  American  joui- 
nub  and  others  to  viite  down  the  ^NCteiS  and  Die  whole  thing,  and 
tfam  mdnee  heMera  to  adi  That  a  cicat  quantity  of  tbe 
»tock  has  been  taken  oat  of  the  oonntry  U  ahovm  by  the 
fjlling  off  in  the  charge  of  contlnualiont  from  is.  to  as  low  as 
"j  l.,  an !  I  understruid  at  b«t  scc^nmt  sdmr  wrre  c1ci?ird  actually  even, 
il.'  ..-.  ;  in  other  r  l  'Cj-,  thr-n-  i-.  lai  end  "  l;<:.ii<  J.'"  an:i  when 
the  cumlanatinn  in  Ne-v  \',irk  <;i'i  in  cuLiiifh  stock  totuil  their  purpoie, 
the  directors  ^s■^V.  ■■sue  a  l;iVMUiablc  statctncr.t,  publish  the  Uattc 
returns,  waitli  ire  iioown  10  ih  jvv  aa  imiacni!;  increase,  and  conform  In 
the  rules  of  the  New  York  Slock  Exchange.  All  this,  of  coofse,  they 
could  easily  du;and  np  the  price  goes  with  a  jump  before  "Mean"  can 
come.  It  ii  a  noUble  iaet  that,  aside  and  apart  from  iJl  the  ccumloea 
articles  of  the  Aiaaricaik  pnpen^  any  olCcial  new*  ia  highly  favourable. 
There  has  been  a  new  contract  made  with  the  CJovemmwt  at  greatly 
increased  rates  to  carry  the  niaik  Lct-v^  <  r  liiici  Invc  1  <  l  n  nixlt 
to  increase  th"  f(  f'^ii'^  of  tho  E''c  frii]i-r.  Thc.-c  r.itrs  .u<-  la-fd  00 
terms  which  m-j-t  give  a  lanrlsnuu-  pioiit  to  the  l-'ri<-.  .Ncjily  the 
whole  trttt  proper  lias  been  rciaiU  witiii  ilcci  rails  ;  great  saving  111  work- 
ing expenses  has  been  elTectcd  ;  and  a  great  redaction  in  coal,  by  the  C)*^ 
pany  buying  rome  pits  on  the  line,  4c.  The  new  law  making  Gema 
preiMent  of  the  road  Ibr  five  man,  I  am  lold,  on  the  highest  andiedV 
from  New  York,  will  he  of  ndvantaee  to  the  ttae.  1  hear  GcnM  its 
first-ctasii  man,  and  before  loOB  he  will  astaeish  those  who  hew  m 
mitcallcd  him.  I  pre«ume  yo«  are  aware  of  the  enonnott*  Sttm«f 
innney  lie  had  to  find  ffs  security  in  taking  office  as  president. 

As  many  of  your  friends,  subscribers,  nn<l  readers  have  been  and  are 
interefted  in  tbi*  railway,  I  trust  you  wid  be  so  good  as  to  insert  this 
hsitar.— Yoom  ohadiaiUlfc 

A  HOLDER  OF  ERIE  SIL^.Ri.S. 

GkigiMr,  Juae  17. 

THE  JOINT-PURSE  AGREEMEKT. 
TO  THE  Knrrodi  of  THK  "  lAttW ay  N  tWs." 
Sir,— Tbe  joint-purse  .igrecnicni  so  hastily  entered  into  h.is  been  af 
hastily  tcrminate-l.  I  regret  that  the  committees  jippointcd  by  the 
shareholders  should  permit  this  resull,  and  ircur  the  fcari'ul  respim- 
sibility  which  it  involve*.  It  would  appear  that  the  C aid'  man  r<'fn;e 
lo  give  up  their  returns,  and  that  the  North  Biiti»h  wil!  out  submit  the 
figures  upon  w  hich  they  ground  tlirir  cl.iim.  l»  this  right  ?  .\nd  it  is 
iex)onablc  that  tbe  manager*  shall  nut  be  allowed  to  meet  to  sobmit 
renima  and  to  noted  and  allow  the  |wa|iuctaiBtoiiidgBaatw 

the  merits  of  the  caae?  Whtf  ia  the  amount  of  dilhiene  ? 
The  Caledonktn  offer  45!  p^r  cent;  the  North  Bfituh 
demand  47I  per  cent  Why  not  divide  the  difference T 
It  i.i  only  /3o,oo<i.  Would  not  this  be  infinitely  ballet  than  Mcrificiav 
jC2'jo,cod.  which  will  inevitably  !«  ihe  result  of  wild  and  unprincipled 
compctilion? — fir  more  in  all  jikclihooJ.  Wha  will  be  the 
.■■u(Tcri.-r.«  by  tiiit  insane  procedure?  The  ordinary  share- 
hold  ci.  in  tlie  Caledonian  ,ind  ihe  Edinburgh  and  GLasgOW 
sliareholderi  in  the  North  ISnl'sli.  The  dividend  cf  the  Caledonian 
will  fall  lo  Hu  ia  plate  of  nsing  lo  5  \xr  cent.  ;  the  Edinburgh  and 
GIl^OW  will  tS/ei  BOthiaf  in  place  of  receiving  ere  long  4^  pel  cent,  in 
full,  as  Mr.  Stlrtia^  promiwi.  Win  not  the  character  of  the  gentlemen 
who  conitttutc  the-  two  committees  f  ir  adininisiralive  capacity  be 
immcnsclv  lowered  if  they  allow  m>  di<,-i4tiou»  a  n-sult  t  •  take  place? — 
lam,  &C.,        A  SUARElIiJU>KK  IN  IJOTU  CO.Ml'AMES. 


The  governor  an.'  committee  of  the  Huds  ui'i  Bay  Company  intend 
to  recommend  the  payment  of  a  dividend  at  the  rate  of  8s.  per  share, 
payable  on  the  loth  of  July  next,  in  addition  to  the  6s.  paid  in  January 
last. 

An  extraordinary  general  meeting  of  the  Waterloo  and  Whitehall 
Kadway  is  callctl  for  the  Sih  of  July,  to  determine  whether  application 
shall  be  made  to  the  Hiiard  ol  Trade  for  the  abandonment  at  the 
railway. 

Tub  Railroads  jn  the  United  States.— Mr.  Hcory  V.  Poot's 
reaaatiyjMihUihed  work  the  lailroiUof  the  United  Staiea  *ho«a 
that  the  Slate  having  tlic  largett  pn  >port>onaie  mileage  iaMamaebaaetb, 
which  has  one  mile  of  road  to  5.47  iqaare  mites  of  area.  The  State 
iif  Ohio  has  one  mile  of  line  to  1 1. 76  sqoare  miles.  A  ratio  similar  to 
thai  for  Massachusetts  would  give  to  the  whole  country  600,1x10  mile* 
of  line  ;  one  siiiiil-ir  111  lhat  for  Ohio.  3013,000  miles.  The  numlier  of 
miles  in  operation  in  all  th;  Sta'eson  ihc  i»t  of  Januiry  last  was 43,255, 
which  is  a  nearly  eiglit-fold  increase  since  the  l.st  of  J,viuary,  1S48. 
n>c  progress  of  railway  building  was  during  the  last  year  grratir  lhan 
at  any  farmer  period.— ^ox/oiv  AthnHstr,  June  2. 
Breakfast.  — Et-rs's  Cocoa. — GiATKruL  ahd  Comfoktisg. — Tbe 

very  agreeable  rhaiacter  of  this  prcparaiioa  iMt  rendered  it  a  gaiCfal 

favourite.  The  Citi!  S,-n  ;,c  Oit  -^tte  remarks : — The  singular  aaoeem 
which  Mr.  Kjip?  n'taincd  by  his  hom^ropatliic  pn-paraiinn  of  cocoa 
has  never  fweii  sur|iasNriI  by  any  cstK-rimentali^t.  IJy  a  thnrongh 
knowlixice  of  the  natural  law*  which  gnvern  the  operations  of  dige<tioB 
.md  nutrilion,  and  by  a  careful  ap|ilicaii(in  of  the  fine  ptujKrlies  ot  wcll- 
s;lcctL-.l  c<'i.Ta,  Mr.  Epps  has  provi  !c  1  our  brcakfa>t  tables  with  a  deli- 
cately flavjured  bi".'etag<.-  wliich  may  snv..-  us  many  htavy  doctors"  bills," 
.Made  .<ump]y  with  buiUii^  water  or  milk.    SuUl  l)y  Uie  I'rade  only  in 

klh.,  ( lU,  and  1  lb.  lin-lincd  packetii  labelled— Jamks  firn  aad  Coks 
[omeofMthie  ChcmiiUr  London. 
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K  A  I  LW  A  Y  NOTES. 


Ths  anncuntcujeal  ol  a  dividend  of  S».  per  iharc,  inakiDg  141.  for 
the  year,  by  the  Hudson's  Bay  Company  is  a  diuppointing  one,  being 
only  at  the  rate  of  about  34  per  cent.  If  tbe  eonpoqr  b  mable  to  pay 
a  higher  rate  of  divkleB4  than  Ihiv  i<*w  tint  it  has  «imI«Mi«  iMMettion 
of  thnior  imde^  aodliMto  pay  no(axe«  or  dntiMopMitlieciMdswfaieb 
ftinpoitii  there  li  liiile  prospect  of  an  improved  divideod  when  tbe 
ecmpany  is  »ut>jcctcd  to  the  ompctitMui  of  j  rivi'c  tnders  ia  Canada 
*ad  the  Slates.  Even  a*,  the  preseiil  [>acc  tUc  .'xirt  .  pay  only  about 
4t  per  cent. — a  sen  ium  iAhtiz  uiT,  luclecd,  when  compared  with  the 
pioipecti  originally  heiil  i.il  nn  the  reconM ruction  of  the  company. 

The  Madnw  Railway  Loi:i-jiuiy  h^vcrcurived  advices  uf  opening 
of  their  nurth  wc  .t  lii;.' iM  C  joty  on  the  Illh  ult.  for  the  running  o( 
tnioa  with  mateiiaU.  I  hii  extension  of  31  miles  will  be  open  (or  pafaUc 
traffic  from  tlic  1st  proximo.  The  length  of  lUt  Udtt  ftan  Madns  b 
tlM«hyincraued  toasSniiks  and  the  imponant  town  and  diitrict  of 
Goety,  withtlwadjafaiuiKCOtton>ftdds  of  BdUry.  Adonie,  and  Kur- 
nool,  are  broujjht  into  railway  communicition  with  the  Presidcijcy  an  1 
a  ihippiog  port  for  their  produce.  The  cinstniction  of  the  branch  line 
(O  Bellar)',  and  ilic  cuntmunti jn  of  tlic  nuiii  line  i;j  Raichore,  the  point 
of  junction  with  titc  (ireai  Indian  PeoinauU  Railiray,  it  well  advanced, 
andwiUbe  materially  promoted  by  tJw  CAMOaa  of  the  railway  which 
has  just  Iwcn  Accomplished. 

A  coiie»iKindent,dirccU  oar  atleniion  to  an  important  allention  made 
in  the  Caledonian  Railway  Goatpany's  Udl  ia  the  Commfttc*  of  the 
Hone  of  Coauaani.  It  appcMi  ihat  the  dauie  which  wnnU  have 
linnlfaelccidaUveiaaetkn  to  Ihdr  past  neoonati  waaitrnek  ont  of  the 

bll on  the  opposition  of  the  Messrs.  Baird,  vim  e  n  ideredit  would 
fMfnike  their  lights,  which  tUcy  are  s«ckiuj;  to  cniorcc  in  the  action 
likSA  n  soU  pcadiOK  betwaea  ths  and  tbe 


Some  stati-itic-  \uA  ]  i.fuvs  h  ja-  very  small  has  been  the 
nnmber  of  tit  J  acdJcntj  or.  tajUvAys,  The  number  of 
tieiiii,  f  iMi  ^  -i  i  with  railw.iys  in  England  and  Wales  in 
the  fire  years  1863-67  was  4,715— vit.,  lun  over  on  line,  2,705; 
fiJI  frOM  carriage  or  engine,  1 96;  colliiuon,  82;  carriage  otf 
nS,  Ac,  JI  ;  exploaon  of  boiler,  10  i  cnuhed,  560  ;  fall  of  ear'h,  5  ; 
Ml  of  heavy  sntetanco^  96;  looooiothw  auwhIneTy,  33  ;  uams  and 
icaldi,2;  other  dcalhi  by  railways,  manner  not  s!.  :.  !,  (i  t,  It  will 
thos  be  seen  that  mure  than  one  half  of  the  whale  numbu-i  of  deaths 
levlled  fron  the  nqtligeMeof  penonagetiiBg  on  to  the  railn»)p. 

IIoHcrs  of  Peruvian  stock  who  have  suflercJ  themselves  to  be  alarmed 
[,y  '111.  repntt-i  put  about  for  interested  purposes  as  to  the  sup;;|y  of 
[joauu  learn  with  sati.-.facti ;3n  that  In  !  .n  ling  of  gtinno  a;  the 
Gvouape  islands  is  going  on,  and  that  tliu  commisaioncri  hlely  sent 
thither  to  report  upon  its  quality  and  other  points  have  returned  with 
Ifao  annonnoeuent  that  the  greater  pan  of  the  deposit  will  cataparc 
imomably  with  ihoia  fonn  the  Cfaneha  Idaa^i^ 

A  strange  Jtoey  of  "conscience  money"  has  jut  oome  out.  A  gentle- 
■aaii  who  waaonoa  a  niemLec  of  i>arlianient,  boaght  a  laige  qaaatii}'  of 
IMlad  States' Bonda  when  theywenatnTeiylowpneeinthenurliet. 
In  that  be  shewed  n  disewthm  which  nfood  nnny  other*  wi»h  ihey  had 
exercised.  At  (Be  time  when  $.30^  were  adiing  below  30  most  specn- 
lalor^  i;i  AriiLiI^;.  n  rarities  were  buying  Confctlerate  Ujnds— nat  a 
good  iuvc«tincnt.  l  Uis  particular  Englishman  was  wiser,  but  when  he 
began  to  receive 6  (>er  cent,  interest  his  conscience  smote  liim.  lie 
wrote  to  the  TreaBary  department,  saying  that  he  was  wtUii^  to  take 
half  the  attonnt.  The  Trearaiy  coald  not  alter  iia  anaacements  to 
aeeoumodateUai,  w  the  Et^tiifcuan  settled  the  nutter  in  his  own  way. 
He  tent  a  f  ,000  dollar  5>ao  bond  and  seven  thirty  dollar  coupons  as  a 
settlement  I  r  tin- intt  ic'it  he  ccnsidcn  he  has  overdrawn.  He  desires 
to  share  lu*  luitn.*!  with  the  (ioveinratnt  in  future.  "Mr.  Boutwell,'' 
we  read,  "has  answered  his  letter,  thankin(;  htm  for  his  great  gencroiity, 
and  asking  him  to  visit  Washington  ia  order  that  the  nutter  may  be 
anaoged  as  hedemck"  Mr.  BouiweUmist  wish  that  all  EngUshmen 
and  some  Germans  were  like  him. 

Kir.  Eiskiae  Scott,  who  for  thirty  years  has  occnpied  the  position  of 
a  public  accountaot,  has  addressed  a  letter  lo  Mr.  Br^hl,  the  Preiident 
of  the  Board  nf  Trader  pointing  oat  mmy  defects  in  the  preteat  system 
of  audltinir  pnbHe  aceoonts,  and  iuggesiing  that  a  body  oif  ceitified  and 

swiit;i  iv.i  lii  Tj  ['  ■tni  il,  1,  jliiii;  their  appointment  and  certi- 

licate^  f:i.'Ui  t!.c  ]!  >j»' I'imJ"  I'iui  might  bi;  commenced  l)y  the 
Bunr  l  ri  1  r.i  inviting  applications  fur  certificates,  which  might  be 
gtiuited  on  iuiiicieni  evidence  of  capability  «acb  as  the  board  might  (Lv 
on  as  satisfactory,  and  the  body  of  certified  asdltors  thns  constitnled 
aHihtbecoatinBedaodkcptupbyibcsaaietncaoSi  Proriston  shonhl 
ha  ittde  fat  imediale  fnrltitKK  of  ccitllicatet  la  all  caacf  in  which  the 


board  shall  be  of  opiaioa  that  the  daties  of  awfitor  shall  hare  been  on* 
worthily  CMfdied.  If  (the  Board  ef  Tkade  ohiected  to  exercise  the 
selectii^  and  lejeetinic  powers  thns  proposed  a  ipedal  booid  ni%ht  be 
funned  voder  then  to  do  what  is  rcqnued. 

It  has  been  seaeialy  reported  dniHiflhc  week  that  the  oppeaitien  nf 
Mr.  SaUabwy  to  the  bill  of  the  MetiopnUtan  Railwaqr  «as  wilhdmm. 
We  are  informed  that  there  b  no  fonndatlen  whatever  for  tUs  atala* 

mrnt.  Mr.  Salisbury's  opposition  lo  the  bill  is  mainly  directed  to  the 
accounts  of  the  cttmpany,  and  he  wilt  contend  that  the  various  charges 
now  made  agai:i,t  t.i]iiial  shonld  in  future  be  debited  '  ■  1  tiiau  i  l-jly. 
.\mong  tbe  items  obj<*ted  to  ore  the  payment  of  any  portion  of  the 
debentures  out  of  capital ;  the  charging  to  a  suspense  fund  of  tbe  lose 
incurred  in  workiiv  the  SU  John's  Wood,  Metropolitan  Diitiict  Kail, 
way,  and  the  omelboses  between  the  Rccent-cltcns  and  the  FeiAmd'Vaai 
Sution  ( the  charge  to  capiul  of  £S,7°°  a->'ear  paid  lo  the  OnporatiOk 
of  London  as  rent  charged  for  profierty  purchased  by  the  cosspany,  the 
debit  to  revenue  L'l'  •.lie  nrirnuit  ufricos  ami  taxes  paid  on  tbe  pro- 
perty of  the  company,  and  the  uhoic  ut  the  k^id  and  Parliajncntaiy 
expenses.  The  effect  of  making  all  these  changes  would  very  terioiulf 
interfere  with  the  amount  of  dividend  to  Uc  paid  in  future 

We  euted  last  week  that  the  amount  of  the  bonds  and  debentures  of 
the  Atlantic  an<l  Great  Weslem  deposited  with  Messrs.  Mof^an  and 
Ca  was  not  cqnsl  lo  the  aiai  leqaired  ander  thearranKeoicnu  with  Mr. 
Uarlow,  bnt  that  some  modifioatiaos  of  the  plan  wonld,  hi  nD  pm- 
babilHy.  be  adofled.  Wn  wdewtnad  thnta  private  nce^  nf  the 
bond  and  debetrtnte  balden  of  this  railway  who  had  so  depoilted  their 
securities  will  be  held  on  Tuesday  neM,  -i  -i-.tcment  will  be  made 

as  to  the  present  position  of  the  Atiauuc  an  1  (ir-.'.i  Wcctcrn  Railway 
in  connecliun  with  the  lease  to  the  Lric  C  jni-i  ki  v.  It  u  intended  to 
appoint  an  unpaid  coatmittce  to  protect  the  interests  of  bond  and 
dcfacntnie  hoUcr%  sabjcct  to  soeh  ccnerd  fostraetiooa  as  nuy  thos  be 
agreed  upon. 

We  nnderstand  that  Captani  Tylor,  one  of  the  railway  ia^Mcloa  cf 
tbe  Board  of  Trader  has  for  some  Ihne  pest  been  eaes(«d  in  aali^ 

a  very  careful  .survey  of  the  ports  of  Boulogne  and  Calais,  and  of  thn 
coast  between  those  ports,  for  the  purpose  of  determining  ^vhether  tmy 
improvements  can  be  mule  in  those  ports  forgiving  iri.iLi.LJ  ■..:,]i-ii.s 
for  communication  betwceii  the  two  countries,  or  whether  any  new 
port  could  be  constructed  whidi  would  offer  greater  conveniences  lo  the 
pnUic.  The  report  which  will  shortly  be  prcaeoted  to  farliament  will, 
no  doobt,  oontdn  nnieh  valnafale  special  iafomatian  on  the  subject 
of  our  communic.ttion  with  the  Continent.  In  the  tncaiitinw  IKpST* 
ceive  that  Sir  William  Gallwey,  on  Tuc»d,-iy  night,  brought  forward  te 
following  mniion  in  the  Hou»e  of  Commons  ;  a  premature  "cimnt  out," 
owing  to  the  attractions  of  the  debate  in  "aoolbtt  place  "  on  the  Irish 
Church,  ]>rcvc)ited  the  expwiiioB  of  any  opinion  on  the  peit  of  the 
House  on  tbe  snbject 

"  That  Bonlogne  bemf  the  principal  port  of  entry  from  Ensbnd  iM» 
I-'rance,  utinecrssary  covt,  delay,  an!  iiicunvenience  are  caw  sol  to  very 
numerous  jiasscngcs  passing  by  i  1-.  ;  ii:  into  France  ;  1  i.  "  1'  ■"  'lie 
Great  .N'cirtlirrn  KaiUray  of  f  rrmcL  iv.ii^  il  swntii  the liarlKJur,  |>aist-tiger» 
are  prv-v.-  .ii  il  i'ion>  tr,-ichini;  ili  ■  <  xcept  by  a  long  circuit  in  car- 

riages. That  the  President  of  the  hn«rd  of  Trade  be  requi»teil  lo  bring 
this  question  faefnm  the  breach  Ooiemmant,  in  tbe  hope  of  obuming 
a  close  communieatigm  between  the  pachels  and  the  railway  carriages. 
1  o  move,  that  the  packets  betireen  Folkestone  and  BorJognc  arc  not 
fitteil  U>r  the  large  traffic  they  convey,  and  that  they  have  not  on  board 
a  suDicient  number  of  boati  10  meet  an  accidert  at  sea  ;  and  that  a  liai'r 
service  between  Dover  and  Boulogne,  both  ways,  would  be  (owiii;;  to 
the  depth  of  water  always  to  be  found  at  tbe  Dover  Pier)  of  |;reat 
to  the  pnbUc." 


Tin:  I' i.  KM  rt  Atlantic  Cabl*.— Captain  Sherard  Osbom,  R.N., 
CD.,  the  managing  director  of  the  Telegraph  Coutruction  and  Main* 
teaaaee  Compaay.  te^graplit  as  fblhiwsr— "Brest,  Inae  i7.»Thn 
shore  end  of  tbe  Fraoch  Atlantic  cable  was  saceessfnlly  laid  at  hatf.psat 

ten  this  morning,  and  is  now  ready  to  be  spliced  to  the  main  cable  on 
the  arrival  i/f  the  Great  EastcriL"' 

In  the  Court  of  Kxchequcr  yesterday  Mr.  Baron  Martin,  with  a  special 
jury,  had  before  him  the  case  uf  Robinson  i'.  the  MiOlaml  Railway 
Com(>aiiy.  This  was  an  action  for  bodily  injuries  &ii>laiu<"!  !>v  the 
plaiuliff,  who  had  been  a  draper  and  grocer,  and  aUo  a  [Mi  .Ji  ni  the 
Great  NtTihern  l<.i!lH-ay,  by  a  collision  between  (wo  trains  in  Ueccmbcr 
Ust  on  the  line  lK::wccn  Notlingltain  and  .Mai>-I)«id.  Several  medical 
men  were  called,  wh;>  slated  lliat  his  neivous  nyilcm  bad  received  a 
severe  ihntki  and  that  he  was  sullerinc  frooi  irregularity  in  the  action 
or  tbe  heart,  which  mstbt  or  might  not  bs  of  a  permanent  chaiacier. 
Mr.  Digby  Seyrnoiir,  Q.C  ,  and  .Mr.  M-jllor  appeared  for  tbe  piaintifT; 
ami  .Mr.  WilK  for  ihe  company.  I  hedelendanisdid  not  d«ny  that  the 
plaifitiH  li.id  been  injured,  and  the  only  nutition  was  the  amount  of 
ilani.iges  to  wlitch  he  was  entitled.  No  cviJ-  tice  wa.  called  for  the 
dekncc,  but  .Mr.  Wills  addressed  She  iury.  .Mr.  Harou  Martin,  in 
summing  up,  9.iid  the  plamtilf  '-v  i  rniMli-d  to  sulist-intial  damages, 
but  11  wa-i  eiitir.ly  lot  the  jury  lo  say  how  much  llicy  slwuld  be.  The 
jury,  aftti  a  brief  abscace  from  cantt,  pve  a  verdict  for  the  plainliff— 
danascs  ^3sa 
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MEETINGS   OF  SHAREHOLDERS, 


SAN  PAULO  BRAZILIAN, 
matting  of  ibi*  oampaDy  wis  beld  on  Wedondt;  it 
Oa  amin,  Onthaichonir,  Old  BtiMd-ttrecti  Mr.  Hiath  in  ih» 
obair. 

Xbe  CaiiBMiir  explaiafd  finl  llw  mrtinK  htd  b««n  ttyourned 
from  the  Sitta  of  October  iMt  to  oblaio  tbe  tuent  o(  tb«  Qonraaent 
to  the  pajmeot  of  t  torn  allowed  Ibem  by  the  GoTcroiiMnt  tAMT  for 
oerUin  item«  of  (ipeina  tlidt  fi»J  been  incarrod  by  Ibe  company  in 
working  thp  !iae  between  the  5th  of  February,  1867,  and  tbe  30th 
ofJune,  1SG8.  Aftt>r  allowirig  for  io»  on  exchanger,  (be  net  amount 
thcj  tin  I  .  dral  with  i;i3,e56,  which  wiirqaal  ii  2».  8Jd.  per 
^larr,  and  the  payment  of  the  iocome-taX  wtniSd  r#dniM^  it  to  St.  SI. 
per  ahart.  it  wai  lagceited  byiome  membcrt  of  ibt  Slock  Eiobange 
that  th«  ODBipaoy  abould  pay  Hi.  6i.  per  ihare  free  of  inoom*-tsi,  ia 
•ddMmtOlicdifidfadftttteUU'^nr  eodiog  th«  aOth  of  June, 
186^  dadiMjl  al  tlia  imttlig  at tb>  «amp»ny  ia  Odtotekat,  Itanng 
•  balanoe  to  tb*  lood  of  4EMML  S»  MDoioded  hf  notUg  •  fttnnal 
rMolatioD  to  that  effaeli  wUeb  wtt  eunrM  mMSmanHj. 

In  replf  to  a  qaeitioo, 

'Xlie  CuATBMiH  lUted  that  the  dirideod  warren tt  weald  be  iteued 
to  tbe  «hiir»holdi!rs  on  8aturd»y  and  be  payable  on  Mjnday  next. 
Th(j  traffic  on  the  line  wia  going  on  exceedingij  wrll,  nj  thfy  Would 
eee  in  the  Timfj  of  that  morniti?,  wMo'ti  thowrd  that  ihr  rcoripta  for 
the  fortniglit  ciidinn  the  2nd  ■  'iTiv  s-rcrc,  p.  round  ri;uref,  102,000 
iniireie,  agaimt  7U,000  milrsii  rronrcd  in  tbe  oorreepondiog  fortnight 
iMlltn  itewiag an  iDcre«ee of  23,000  nilrtii^  or  M p«r  oent. ,  which 
h»  WNfht  KM  exoeedingty  iMiafaotoiT.  Thair  Mtorna  would  bo  in- 
*  wbf  n  tbe  extennoo  Mm  to  Ctaugmm  «W  apm  Itt  tedBe. 
It  eonpany  who  were  ■uMng  tb*  MtmibB  liM  iatMidid  to 
'  laotMi  to  Bio  Clnre,  which  wonid  be  a  filltbtr  ■dfmtago. 

OCDE  AND  KOiULKUrfD. 

Ths  hilf-jearl/  poiitrel  meetiug  of  thu  cum|:3ny  wae 
Wfdapiday  at  iho  Ciij  Tcrminue  Hotel,  Cencon  Blree'  ; 
Dmut  in  the  chair. 

Xbe  report,  an  abitract  of  which  haa  alreedv  appeared,  wte  taken 


Tbol 


held  on 

Mr.  W. 


XlM  OmaoOUM,  io  aiOfing  ita  adoption,  ttatrd  that  the  c«mpaa>  * 
mtmafliMo  im  Ibt  yn«mH  «r  oUm  aaA  Btmun  waa  now 
OjaaMjO)  aettUd,  ud  to  BoUlktnd  tbt  ooly  fWlBt  nntlniog  to  be 
a«t«rmined  VM  lbo«Zteneionof  tbe  main  line  bryand  Uooradabad  to 
foiB  a  jaoctJan  witb  the  Parjtob  and  Delhi  Railway,  either  at  Meernt 
or  Sabaranporr.   Tbe  miio  line  extendrd  from  Brnaree  through 
Joanporr,  Fyzibad,  Bareilly,  and  Ohoodvwaee  to  Moortdabad,  with 
branohea  from  Nawsbj{iiDge  to  Byram  Obat,  to  Oawnpore  (tbe  preeent 
0p«n  aection),  Birnill;  t o  Nynoelal,  and  Obuadoweee  to  AUyghur. 
With  reference  to  All  vghur  the  board  had  »!wiiy»bi»en  aware  of  ita  great 
importance,  and  though  from  ihcfiral  it  forrood  apart  of  ihrlr  original 
deaifn  for  laiiway  acoommodation  (at  &.)liukuad,  the  (lorernment  did 
Mtwdadoit  IB  tfao  Cnt  oontrael  of  tke  company  ;  taSKquently, 
feavmr,  it  wai  eeneeded  on  preciaely  the  atma  terma  as  the  other 
Uaea,  and  the  board  hadoieonted  a  coctrattlbriit,   WithMovd  to 
bridgea  for  or;>*iiog  the  Oangee,  a  great  portlottof  Ihotndoflf  Oodo 
and  K«bilknnd  eroaaed  the  Oangee,  wbiob  ItJ  bitlIMn  tbeir  ayatem 
and  the  railwaya  leading  la  finngal,  t4  BosbOJ,  Osd  lo  tbo  Funjanb. 
Xhe annual  traOo  at  the  aivcml  f.  rri«e  trae  ae  folIowB:— From  the 
Bareilly  and  adjoitiiiiff  dutriiM.  10B,i>30  tone  of  gjociii  and  procure, 
Hid  846,000  person!  ;  from  the  SUoradahad  die'rict,  103. (XXl  l:tna  ami 
82t!,S00  p«rioni ;  and  from  another  dutrict,  112, OOJ  ton*  ami  470,L>IW 
penoaai    With  euoh  an  extentiie  attd  eatabliahed  trade  it  wae  clear, 
whilOWf  miAt  be  the  value  of  their  main  through  line,  tha>, 
to  iCMBlDOaoto  tba  uaffio  asantioned   and   make  tba  ayatem 
MnranMatire,    it   m*   mwHrf   ibtt   tb*   rinr  oboaU  bo 
bridged  orer  and  jnuttan  offtaled  irilh  Vtf  Bait  todiaa  ItoiU 
woy,  Md  with  tbe  Delhi  and  Paojaab  Bollwsy.    Tbe  progreei 
Bod«  in  the  eegineeriog  operaiioni  might  bo OMuidered  aatiefactory. 
By  the  end  of  f!i«  yrar  the  whole  of  the  permanent  way  raateriela  for 
a  leD|;th  of  300  miiri  of  line  would  reach  India ;  and,  tne  agent  there 
bating  matured  hia  arrac(5ement  for  the  conrejaDfe  oTth*  matrHals 
to  OOnTenirot  pointa  i  n  the  cjmpanj'*  i      t.  ".j  works  nrouid  prjccrd 
rapidly.    He  then  refcrrrd  to  iLe  Nulhat-e  Im',  and  dii  rmi  donht 
that  the  Oorerniuetil  wiiuld  ace  fit  to  accede  to  tlie  propoirs'  ::im'.:  Ii  , 
tboeonpaDj^'t  agent  with  reepcct  to  it.    Ibe  .'iue  gav«  il:ir<  aupmor 
MOOMBodoiioH  of*  tiHwfim  anhatilstiaD  Jboan  ordinary  road,  and 
attbOMiioantlojit  Ibo  OoTtramonl  would  bave  to  inanrforthe 
rtpob  and  nointenanoe  of  an  ordinary  road.    Tbo  dVNton  prO' 


He  would  btginhia  oboertation*  with  the  ieoond  P*?^?^.  **/ .^J 

„    r    which  r»ferredtothog««»lilito«ldiP«*««»  '^'r;''""^ 

'  tbo  0*fWMDinl  Bona*,  pbotognpbo 


holdoro.  The  ^Sttt  of  tiw-e  workahops,  do.,  had  r»"J|^i»«f^ 


m,  ibemOMOtpecially  aa,  although  they  were  on  a  wry  exten- 
,  at  any  fotBMlime  they  might  be  reatiily  enlarged  which  no 
'old  be  the  caee  when  tb«  line  extfoded  ilaelf  to  Delhi  and 
rhieebowed  that  the  company  was  u  it  in  *rrear,  but,  if  any- 


Tbe  next  paragrapb 


pMO^  with  tbe  eanction  of  the  meeting,  to  pay  one  yoai^o  iaionti  at 

6  per  OMit.  on  the  IfuIhaUe  capital  of  £60,000,  which  waa  excluded 
from  the  guarantee. 

Mr.  Pkxper  aeco.'ided  the  motion  for  the  adoption  of  the  report. 

A  lung  ducumon  uinued  m  wr  ;  h  Mr.  Maxwell,  Mr.  Franklin, 
and  Mr,  S>biaean  took  p>rt.  i  hs  report  was  sdopts't,  the  retiring 
director*  and  auditora  WrrL<  rr-clrctci,  and  the  dirfctori  were 
autboriiod  to  pay  out  of  the  acsumniatrd  tuade  one  year'*  lot^reet  at 
tboiaioolfipor  coirt,  nttm 
tbo  HnOntoo  liar. 


■ttiafaction,  thei 
aiTC  ecalr, 
donbt  would  I 
Agra.    Thie  t 

thing,  in  adfance,  of  the  timea  m  thu  matter  .^.^  __ 

epoke  of  a  rery  .ucoeieful  operation  which  liad  been  ayiiodOQ 
Nerbudda-hridgo  without  causing  any  stoppage  of  tM  WOM^  w 
those  only  who  had  been  in  India  would  bo  obU  to  o^ptOlOto  WO 
diificultiee  which  had  been  surmoonied  by  tba  iodomtloNO 
ranee,  akill,  and  energy  whiibM  been  required  in  order  o  car^ 
out  anceeBsfully  this  operoiiOd.  He  waa  bappy  to  thwk  «hai  the 
OMMw  WMMed  a  bo  Jy  of  meo  auoh  as  those  who  had  com  nietod 
SKvS?l~gr.at.at.sf.otion.  not  only  of  'h'  f'"ctora^  but  of 
tho  aoremment  of  India  and  of  iT.ry  .ne  who  b»  i 
accomplished  in  *o  sucoeesful  a  manner.  The  fourth  P«'»l'»Pl»  iff'* 
them  that  li  mile  only  had  been  opencJ  ».nce  tboy  "'^^ 


The 


line  was  now  oprned  toChumej-road  in  Bacli  B.y,  *J*' 
h.  tot.l  mileage  open.-d  t.  30Ti  m.'.e..    lae  Uoe  to  t^e  M«f«M»gO 
rirer  at  Ahmedab.d,  cnMiuoR  of  2J  miles,  had  been  oompleted&r 
Jim.    time,     but,    o.»«g     to  the 
rrfdge.  it  had  not  been  opened.  When  tbo  brUge  waa 
wouS  baee  a  line  of  8U  mUes, 

mile  of  Unecomplcteddoim  to  the  marine  lines  in  B<"°^y'.,K^  "° 
toward.  Oolabs,  wbioh  woatd  bring  the  total  mdeaye  lo  31-'  ^'^V" 
■ddi^n  tolbo^ia|l««d40  or  50  miles  of  deubla  line.  ^»»«  j>n^ 
MfoTarBobwnXo  rirer  at  Abmrdab.d  w„  of  18  epene  of  V??? 
fart  loo(  ;  but  in  course  of  time 
elthoogh  at  the  prrsent  moment 

their  brides*  bad  what  ww  ca   n  .i.  _  ««i 


it  woM 

that 

ca'.ied  a  doub'e 


double  brid|^ 
iica  waa  not  entertained.  All 


be  mide  a 

totortainad. 
raain  eaaseway.  Ti>» 


.  waa  to 


•bo  cr.ier,  and  had  b«*id«a  telegraphed  - 
be  at  (  o  aba     Yet  OOOOldi^  »•  tb«  »«»  ■«>  ilT^pTlct  d^'tiSd 

wh«o  it  would  he  dooo  WOO  noR  lbi»  ho  ooold  asy.   ^•'"y  ^T'r^ 
r  mUi  r*eer»e  in  spsaking  of  the  iots  of  Ibe  O'^'""'"'  i""?^ 
?rom  the  Xir!but  bo  hoped  thot  tbo  OoTernmen,  .f  I"-"* 
ohaV      oldin  whieb  they  bad  twice  roo.-ifed  frum  the  ladia-o^ 

tTry  TnlwagT*^""'  had  l^en  mad.  with  toe  E'Pl^  "^^^^ 
Company  by  whi^ch  tber«lway  now  gotacce,,  '"/i^^ '■"^""^KtS 
and  by  tbe  ti.eof  their  aidioga  at  Oamac  Bander  ibey  wottMboayMlO 


despatch  gooda  more  roDvenieotly.  It  would  besidee 
at  AhBe.i.b.d  toaeod  good,  to  that  sUfofl,  »» «bey  *O"Ml*0al»OlW 
toeendthemtoColab..  and  aid  J**'»P'°«  2??!^  ^J^il 
coontrr  and  the  traffic  of  the  lino.  iSmUon  was  mado  w  tbo  report 
rtt''i^cr«^d'^S's.nger  trafflc   and  for  this  -  .^^^^ 

indebted  to  Mr.  Hope,  a  Bombay  einliaa.    Wnh  »  ''J»'°"»  « 

SSftSSSSllSSntelW  the  fact  of  ^^^^^^^'^f  ^ 
yeir  being  olwaye  the  wor.i,  .a  it  incU-ie.i  three  »nd  a  hail  or  WW 
J,!^.Wo5ostantrain,  and  tl.U  P"'"''"^'"'"*^"?^!^^^ 
place  and  another,  Tne  rail-ay  had  to  cjntend  P^J^J*! 
?reomp<Hitio.,  wantcfroad.,  'be  break  inU»N.rb»ddon.awSf-d 
the  dinTi.hed  supply  of  cotton,  which  I5""«V  i""^;^^^^^ 
«ould  mortify  and  leaacB.    Ibe camparatlfO  l^it^f 


expense,  for  the  balf-yeara  ending  DijombOf  Slat,  ISf.  »^ 
her  aist  iSda  showed  in  erery  item  bot  ooe  a  great  decrease  i a  1  w» 
Siitlil^  rtb  M67    Kcoo^y  had  been  extensirely  mtrodoeed  . 
SinSeSTbSSng  been  mad'e  on  erery  item  except       of  «.«ra 
WPOOOM.  where  there  hsd  been  an  incrfne  of  £1,^9 
ZlCI^^.A  K-.n  r.duc.d  from  78  «  m  IS  i"     71  U  in  1868  ,  hot 


lo  be  mu!i»  -nore  rodocod. 
—M  0  d  as  the  O  jiaba  liM,^V^ 

T 

and 


>aa  tho  Wth  in«t.  on  tho  oipitOl  of 


hold 


•spaoON  had  been  reduced  from  78  t 
they  wore  still  too  heavT,  and  would  have 
Tbe  queationof  fenouiR'wa*  an  old  on?— i»l  .  ^ 

to  the  prea»Lt  time,  ho  win  aorry  to  aaj,  nothing  bad  6«n  I 
He  wi.h.d  that  th-.  (HTcrnmen'  would  pursue  the  same  policy 
th.y  had  taken  on  ether  line,  where  fenciog  was  ao  * 
.ot  in.i..  upon  .-.    The  iin.  «-'^"»W/J»i  '''Cda.  Th! 

sTw  ffu£?A.rs.  i"t~ 

man  concluded  by  BoriBC  tbot  iho  lopoKaad  oo( 

and  adopted.  ... 

Mr.  Uaktusob  seconded  tbo  actioa.  «liwli» 
aton,  wai  carried  n-m  rcft.  ,   »  i._  isrnj.  _m  ww. 

Mciir*.  WiU.am  U.rlriJf;*  8*n»«'»  JohW  WtWO^^w»w  ww 

elected  directorr,  aud  Mr.  WiUiam  <^P"  .™f^JS^ 

ATCto«f  tha^tolhoohairniBn  ooaoluded  the  prooeeawga. 

VOSTBBSK  BAILWAY  OF  BUENOS  AYBBS, 
fho^VW'*! of  the  shareliolder.      t"*"  ^"P^iS; 
WM  hold  ^Id^  tboLoad^i  T.TOru  for  the  purpoae  Z***'";* 
toailhoSroetoroofopors.  and  the  necessary  n  .^cal  st.iemenn. 


BOMBAT,  BASODA,  AND  OBVlBAK  I9DIA. 
The  twmt^^oBtb  half.joarlj  aiooNM«f  tUtoettpoay  i 
yesterday  at  tho  LoadM  TotaiB  i  LicMOBiatOoIontl  P.  '£. 
la  tbo  ebtlr. 

Tho  itpoft,  wbioh  hn  abiady  appooNd.  haWof  bm 

resd, 

TbeCHAlBxs5,  in  moring  it.  adoption,  remarked  that  report"  from 
the  chief  reaideni  engineer,  (he  agent,  and  the  ic-c  nnuiiro  supirintcn- 

dont  (two  of  whom  were  in  the  room — one  on  rfuiy,  and  the  other  on      .>  -  - 

loan  of  obien;e  from  Indis)  accompanied  the  report  of  the  directors,  t  holders  met  latt  jrar  tbry  bade  great  dUB«aIij 


and  for  trsnsaeiivf  the  general  bu»ii<e8S  of  t. 

Uayrb,  E*q,,  II'.  th'-  i'li4ir 


■  jmpany  ; 


C.  &%tlM 


The  S«CBH*Br  llidmund  Ayroe.  Kwi-,)  baring  «»^'~ '7?!'"^ 
m»nt  conTsnlng  (he  meeting,  iho  MftU,  Whieh  WO  bOVe  aire.oj  ^n.-^ 
lifhed,  war  taken  es  read.  mttM  ibaobM^ 

Tiie  Cmii^M.o-,  in  inov.ii|{its  adoption,  Mid  »b»  ,  ^ 
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f»e«.  Tb«ro  wa§  a  Urge  tmAunt  of  debrotafet  fa,'Uot  due  io  Mirch 
Utt,  shteh  bal  ti/  b«  mt^.  It  a  grrat  cauo  for  iali«r*ct>on  ibat 
the  buif  l  liid  been  mWr  to  taett  all  lbs  d<benfi>fif.hoH»ri  wbowitti«d 
to  b«  paid  off,  and  thrj  did  it  hj  meani  of  di  b«i,tur«  rock*,  to  tlial 
now  (bo  amount  cf  •frminah'd  d-b^ntures  w«4  tti  jefi  tmMer  thtn 
baforf,  aad  tbe  Unaneial  pwillon  of  the  ooDipsny  much  iniproreri 
in  OOOWqutDOe.  Tfa«  amouat  <•(  tcraiiaabte  drbsntiirei  mheu  the; 
iMt  mtl  «M  4»7,M0,  Md  Ik*  dttantniv  MMk  ainoant«d  to 
#11^^  At  Mm    ptMTOt    Una  iW    had  inoceedAd 

is  Nduebg  the  £.<I7.000  10  £81.440,  and  bad  in'srcMMl 
Ihl  dabanlur*  Hook  (o  £30,000.  Thiu  tba  total  amount  of  iad«b;«d- 
lMi«  ramaiacd  mneh  ib«  taror.  Tha  moal  unolfataot  fratura  io  the 
report  wa«  tbai  which  refarird  to  the  p-nnhn  of  thi  company  ia 
nfcraDee  10  lh«  Oarerumtn'  guarantaf.  Hu  p:>niitl»r#(l  thit  it  wu 
•tmott  inpoaiible to  raaoooile  III*  praaont  «ciiid;i  of  tii«  OjTeramaiit 
with  adtiiK  on  th?irpsrt  ii  Itcpp  f«it'i  wi'h  ih?  p  )rnpinj,  but  be  trotted 
that  Ibeacliun  thrj  hud  iiiki-n  in  ihi'  m'.  trr  tir:c*cd»d  rather  frjm 
want  of  informati^Q  thta  irota  n  ilriire  lu  break  fuilkwith  Ibe  railiraj. 

waa  tbia — thia  eoiBpaay  Qodertook  to  expend  a  certain 
aBWM«C money,  wbiah  wa*ip«B<,  Md  atknoaledged  aa  ipeotb;  ihe 
Qmntamt,  MdaijvtfMitMinuiiffMofTvtcMal.  Tba  OoverD. 
•tMi,  tawmr,  feqowad  tlwm  t«  do  MMia  irarkt,  Md,  withont  aoy 
praTioai  noliea  to  tbe  compmy'a  agenta  at  Baenoa  Arrea^  bwtwMad 
tba  faaraittae,  bp<-autp,  ihry  Mid,  tho  lioe  oaa  not  in  tbapviiliaiB 
cf  a  fir»i  ol«i*  railw»T.  The  furl  ««•,  that  Ifce  line  wif  in  a  more 
lt\:if.,c;u'y  ilule  now  l>]»n  errr  it  had  btrn  before,  and  a 
large  atttount  of  nionny  bai  been  ipetit  in  duiag 
•rarjtbiog  that  h»i  bten  rtquircd  of  them.  Tho  numbor  of  traina 
had  hern  iaeraaaed  ;  and  IJiO  line  ullogether  wu  111  a  far  belter  eondi. 
tioa.  He  Ibought  that  it  onlj  rfquirod  the  whole  mnttcr  to  bo  ex- 
plained  to  tba  OoTernment,  aod  ine  deme  that  bad  been  paaaed  to  be 
HMUidaiwL  Tba  oompanjr  bad  Mda«  aUa  «f  &JUO  upM  tbm 
wmnuMBt  tm  the  p«at  year,  h4  tMici«lB  lid  bMO  m»U  hy  tba 
raprea^nUtiTra  of  ibe  company  afier  dwaoMldllaitioiita  Bueoo*  A;rc«, 
and  tb«7  had  oome  to  tbe  eonoluaion  tbal  it  waa  axiMditDt  U  make  if, 
or  it  might  be  toppoted  Ibat  tbe  oompany  w«ie  going  quietly  to 
aeqiutaoe  in  all  that  tba  Oorernment  had  done  in  rtaoindiog  the 
fnarantpf.  The  aharebtlHera  would  obaerre  with  aatiafacibn  that  the 
form  of  the  »4;c>>unt«  h«j  h^en  improTed.  It  bad  been  ••iiii.ilatf  )  «> 
pear  a*  poatibte  to  the  forma  of  aeeoant  which  woalii  h>Te  10  ha 
iiaaed  amongat  railway*,  an.!  in  a  future  jeir  ihej  wouM  bo  itill 
HuttMr  aada  anifbrm  with  what  the  Aat  of  ParlUraenl  required.  He  wa* 
•faaiaioa  that  both  (kaiapart aad  thoa^onnta  ahowad  avimpror* meat 
in  tha  potltfam  aad  atatn  of  tba  oampany,  for  UwmMbaperoairad 
that  Ihry  bad  tooceadad  io  rodtteing  tbe  working  azpaaaai  to  about 
68  or  59  per  cent,  ot  tha  reeaipt*.  The  total  aooaiit  of  tbatr 
working  expetidilurf ,  too,  wa*  oonaiderably  lower  than  in  preTiout 
yraif.  Oa  the  other  band,  the  reoaipti  had  been  eooaiderably 
nioreaaed,  in  coricrivieEoe  of  the  number  of  pttaeogert  haTiog  been 
ineic*»s  of  l«»t  jf»r,  and  in  cot  i,'qucrc5  of  tho  grea'rr  nair.ber  of 
m:le,i  traftlled,  aiKl  ibrouirfi  the  lrr;ninati5n  of  tba  aurcement  by 
which  they  had  gi»fn  tickets  to  the  itcamboat  proprietors  a',  a  discount. 
It  J|a*a  the  board  of  dtre«t«ra  much  pleaiur«  to  be  able  to  propoae 
•  miidaild  t»  Ika  prafareace  ahareholder*.  Thry  propsatd  to  carry 
itnrard  a  aom  of  £7,8-10  odd  10  tbe  reierre  account  for  apccial 
OXpcndilnrr,  which  waa  eawatial  U>T  lha  proper  working  af  tho 
line.  He  thought  ibtt  i'  would  not  b«  pradent  to  cxrry  forvafd  a  taa 
anm  than  tbia  to  meet  ihinga  whie^  would  hava  to  hemet  Io  tbaeoaaing 
year.  There  was  another  aubjrot  on  w'  ieh  hawbhed  to  touch,  and  (hat 
wa»  tho  tubject  of  drfarrrd  interrat  wsrrrnn^*.  Some  aharohoM.^ri 
were  doMrjua  that  the  drfrrrrd  intereit  warr.ntt  should  be  i'ii;.'d,  «nd 
aomc  wtre  not  to  deairoo*.  The  dirvotor*  would  not  take  any  p  irl  m  thr 
diicufiion  an  the  nmt,  r  ;  but  wbaterer  tbe  •hareko;  Iith  drs  rr  i 
■bould  be  earned  out.  There  wai  another  paragraph  in  tha  report, 
vUah  ho  (naiad  tha  aharaholdna  would  not  eonaider  miaplaerd— he 
aoaat  tha  mnaeratioaof  the  diiMlor*.  After  aome  remark*,  in 
which  the  Ohoiraan  obacrfod  thai  lkooflao«!  dwaalor in  thooawpaw 
w«B  not  a  bod  ofTotaei,  and  that  fhaio  worn  a  nntitier  of  mmau 
diffiealtiM  to  contend  with,  and  again  (xprraaiDg  hia  opiDianthal  tho 
poiHioo  and  proepecti  of  the  cmpany  wrr*  in  a  greatly  itaprorad 
o^ndi  ior,  he  mored  Ihe  adoption  uf  llie  report  an  l  accouot*. 

Mr.  RiViz  acooadei  then,  jii  n  with  great  plr«»U'e. 

Couridrrable  d»cua»iir\  r:i?u  11  f['t»»'in'i  i:*  Rferninit  ths  l«w 
cbargea  ha? ing  hern  •rart>"l  br  Mr.  Ki  u  iit  iran,  v» i)*»c  obier««iiora 
were  littered  to  with  greai  impatience.  He  iiiored  an  amaodmint 
10  the  motion  of  the  ohairaiaa  totbo  (IT.-Ot  that  tha  r'poTt  a&d  aOBJiUlU 
ihould  not  H*  adopted. 

Mr.  BovoooTUi  Maandod  tba  oaoadoMnt. 

lCr>  HaVKtVB  daranded  tha  difactow,  and  pfotaotod  again>t  the 
OMdaatof  Mr.  EtSorougH,  whoiaaa^  olifaet»ho  aait>,  wu  t  ji  jurd 
tbair  proparly. 

Mr.  T/AUSBBTadTorated  lha  non-payment  oftho  propotad  ditidaad. 
Bs  thought  it  wdu'd  '>e  bra-  Io  apply  the  moBfJ  10  tlw  pmpooaiof 
tbe  line,  which  waa  net  in  u  good  conditioOi 

Mr.  Elb>rcjugb'«  amrndmeit,  on  behig  put,  tM  loal,  bttt  t«» 
hand*  bring  held  up  in  itafaronr. 

Tbe  CbiIbhaX  diir.rod  from  Mr.  Lambert'* riew  thit  llu-  diTidend 
aa  propoaad  alioutd  nH  Ira  paid.  Tney  could  not  ipcnd  more  than 
thi^waroa»viMBdfa>ffOHiha]iM«ichont  atapping  ihetrame,  and 
ho  ihonght  Ibat  1*  would  ha  hartar  to  Uj  aaide  £5,000  a  year  fur  the 
porpoefa  of  the  tino  thad  to  ahaorh  t*;*  dirfdand  in  the  way  propoai^'. 
Beaides,  paiin;  aiHridaad  iai«d  lha  credit  of  ikecjnpany,  and  they 
would  be  able  bettat to  pmldo  for  dabeoltim  MUkk  dv. 

The  original  reaaletioii  Was  pot  aad  carrlod,  lir.  Slbonagh  baing 
a  at-litarr  di««en'i*rif. 

The  Cu.iiUMiN  I  .  I  -  i  .T  'n  ii-opo«e  a  rriolu'ion  with  re'ett-ncc  ti 
(ha  diric'eiid.  It  wmi  to  the  tU'iict  that  a  dividend  at  the  rate  o<  7 
percent,  p-ar  annum  iboalJ  ba  piid  on  Ibe  guuaMood  pftfarence 
•haraaon  which  there  oerano  arraan  of  ealli. 


A  SBABiaotDiB  ohaerred  that  it  would  take  aome  tiAa  to  put  tba 
line  in  good  wirking  order,  and  wiahed  to  know  what  it  wai  tciai  tbe 
OoTeromrnt  withed  th«m  to  do.  He  bad  great  faith  in  theBaeno*  Ayro* 
QjTernui«ui,  aii  i  lud  lio  donbt  but  that  the;  would  perform  their 
engagement*.  He  eUeited  fros  tba  obainnan  that  IhaGoapaay  had 
had  a  goaiwilro  0*  oboflt  £inuO(Nh  tad  had  apaot  CSOO^ON  an  tho 
line. 

Kr,  Hntwiihadkokaowhew  it  waathatlhairnewIiM  waaaoBiwh 
f  Mwd  Ibott  with,  and  that  tbe  Preiidcnt  spoke  aa  highly  of  tba  Oraat 
Sjutbein,  when  their  earning*  were  greatar  in  ptopaflion  than  the 
Great  Soutbe^n. 

ilr.  HoiMJgoM  inquired  if  ihaehairman,  withool  oomiitliog  bioMaif 
in  any  way,  could  gi'e  them  atl  aatiaMto  of  tho  piobabla  aaruit|a  «f 

tbe  ilue  fjr  thi»  ]»re«rr)t  >e«r. 

The  CutiaiiA.s  r  1  L  J  1 1  ml  tbey  had  reeeired  £2,000  mare  tbia 
year  than  Int.  Li»(  jear  tbey  reeeiTed  £43,000,  and  thia  year  h«  «x- 
pected  that  ther  would  earn  abaut  i.t."),OtX).  Tbe  worltiug  eipeiiaaa 
would  ha  lower,  bu .  the  speoial  cxpeodtlura  would  b*  bigbar— togelhar, 
say,  about  (50  par  eent. 

The  reaoluUon  on  the  declaiatioa  of  tba  dividaad  WM  Oaa  iairiii. 

A  BaumoiDn  inqairad  tba  ptiao  of  ooaL 

Tha<^ii]u>inNplyaaidthatitwaaaboat£Sn  too,  fadodiac 
10«.  a  Ion  for  ligbleragr,  which  wa*  a  heary  item. 

Tbe  SuABinoLon  remarked  that  he  bad  been  talking  to  the  chair- 
man of  an  Icdiaii  r.iilwaf,  ftho  had  irjformf'fl  him  tb»t  ht»  company 
only  psid  5J',  a  ton  fjr  ei)»l<  d«lc»ered  m  Uombay. 

Mr.  WittniTT  '  iplaioed  that  tuii  waa  owid^  to  a  quarrel  amoogat 
Aiutraliaii  1  ^  ner*,  where  coal  waa  aclling  at  8*.  a  ton.  Xbo 
prioe  paid  wtt  an  unremanerattre  and  (<>uUy  an  exoeptional  aae. 

The  retirini;  director*  and  auditor*  werars-elcoted,  and  a  reaolutiea 
aoTad  by  Mr.  UoDoaoK  to  the  effect  that  tha  dirtctora  abonld  be  paid 
60  par  aant.  of  thaarMora  of  *aUry  duo  to  thum,  aad  that  for  tha 
fntora  tbay  ihootd  laeaite  GO  per  oaat,  of  tba  anm  awaadad  in  tha 
artiole*  a*  ramuneration,  tha  remainhig  BOpatoant.  of  anvara  and  40 
per  cent,  of  future  ramaners'ion  to  ba  fMnadtoloa  (inking  fund  for 
lb*  extinction  of  lb*  debt*  of  Ibe  eompany,  waa  carried  with  the  utual 
di***ntieof,  Ur.  Klborongb. 

A  TOto  of  thaaka  waa  duly  awardad  to  the  ahairman  aod  dirtoto»t 
and  tho  piwaadlaft  tandnatad. 


OttBAg  BAILWAn. 

If  erwry  OoTMrnmant  I*  to-day  ImptaiMd  witt  Iho  iaipoifaHHaOMll|r 
of  oniting  by  railways  all  tbair  popoloot  lowaa,  Ibay  an  at  tho  aaaa 
time  ooonpiod  with  the  important  question  to  know  bow  they  oaa 
aneoeed  in  tadmtng  tha  txorbitant  tariff  actually  adopUd  by  tba 
oompaalea.  jU  it  appears  hardly  probable  that  the  price  of  iron  or 
of  hand-labaolk  which  every  year  show*  an  upward  tendency,  can 
aver  undergo  any  material  alteration,  a!!  hope  most  be  ahandciied  of 
comtructiDg,  indepcndt-n'ly  of  the  ijoiirrtl  tittirjiln,  drpartmeti'.al  or 
paroflikiai  linea  able  simply  t  >  corur  ibeir  owd  cipenaes  and  pay  the 
interest  on  the  sums  ii>rn>trd  in  their  ri)>«»iiTe  con'truciiuit.  Tbe 
old  sys'em,  which  may  answer  uu  large  lines  such  aa  those  of  tba 
Kjrd  or  the  Meditatoaoaao,  i*  tbarefor*  nolaatirdaaaMdoBpiiaohla 
to  lb*  departaenU  or  to  Uioi«triibM,  or  "oonniuMa,"  wboaaia- 
habiHaata  itatotthaiMB  kodly  Inaiet  upon  bting  prorided  with  wo 
rapid  aad  aaifar  awaiat  «f  tnmapo? t  What  ia  to  b«  done  ?  What 
new  tyitem  moat  be  had  recourse  to?  That  which,  backed  by  power- 
ful influeoeea,  the  engineer,  IL  Larmaojat,  haa  lately  inanguratad  at 
Uiintfermeit,  i-mr  Paria,  appears  to  have  reduce'!  the  eipeno  of  first 
a*tabliibru«i.i  loiH  «impleit  eipreiiiou,  if  i.  be  correct  that  the  outlay 
did  not  «i(  red  m  all  15,000  franc*  per  kilometre  ;  but  the  want  of 
f fjuilibriiiiii  i^n  tbo  part  of  the  enjsmo  and carriagea,  which  real  almoat 
exoioairely  on  oae  wheel,  or  ralbor  on  two  wheel*  following  each 
other  in  the  aame  groove  like  Ihoae  of  a  veloeipadOi  aad  aaaiaotair  thO 
aarioa*  incanvenienoe  reealtiog  from  the  diivar  and  at^ar  bai^f 
aoahlo  >•  ato  one  another,  aa  iiolated  tha^  aro  from  eaeb  othar.  km 
in  a  atata  of  infanry  an  inroo^B  wbieb,  naverthete**,  i«  baaaaoaaa 
Ingeniaua  principle  worthy  of  eoeaura^sment.  Another  aystem,  mora 
perfect,  but  at  the  tame  iioi*  u^ore  cipeuaiti-,  iince  the  outlay  would 
reach  50,000  franca  per  kilometre,  k  ihn\  of  Mr  Vsgt,  the  clever  aad 
celebrated  engineer  of  Wratm:n*ter.bnd:<i-,  in  Lcndoo.  Shouli  IC 
Tyi'mitnjal'a  invent ioji  one  day  be  made  available  for  "  eonstnutial " 
or  |i«r  ct.ittl  purpo»fe,  it  appears  li>  u«  (hat  Mr.  Pjgi'»  •jilnn  might 
It  <  >  b'  uae^u  ly  applied  (jthnee  mure  important  linra  ii{  uummuuiiU- 
iiun  k  ijwn  III  France  un.ler  the  name  of  dapanmenlal  road*.  We 
intend  reourricg  to  thit  graie  and  vital  queatiun  uf  l^h*ap  railway* 
and  ta  natia  pwaMoa  tba  two  iavaatioBi  wUcbatthitJimatiaBditida 
publloatiaatiaatBBagtoadoadia  Fraaaa-'thaaa  of  Mr.  Paga  aad 
M.  Liimaajai.— />#  Oifit /lUmuulMul, 


jam  moLiXD  railway. 

Wa  ba«B  haoa  ivqaaalad  to  paUiih  tha  fbUewiig  oiroaUr,  ahiah  haa 
baaa  aiMrossad  to  tbo  Ifidlaad  B^way  sharoholdara  by  "  As  Old 

SharelioWer     :  — 

"  Our  duancial  haif-yenr  i*  now  nearly  over,  ai;J  afford* a  oalculable 
oerUinty  of  C  per  can-,  at  tbalaaak  to  reward  our  ooaataaiV*  ^fbo 
predicti  tn*  of  oar  adf araariaa  ara  falalflad,  one  by  wa.  Thay  aaid 
that  the  inecaaaa  of  waaMr  tr^la  woald  ha  MmpOMi7<  it  faa*  provad 
continooos,  and  fitr  hayoad  proportion  to  tha  iaeraaae  of  capital. 
The/  declared  tbe  working  cost  would  bs  largely  inoreaicd  :  it  haa 
been  kett  oown  in  a  degree  aurpriaing  to  all  hut  tbote  brtt  as- 
qnainted  with  tbe  »T!t  in.  T';ey  uri{cd  tint  the  coat  of  llio  Settle 
andC*rtisl<  |iU"  iroulii  redi-'j  our  fu'ure  probta ;  it  ia  now  aeen 
that  it  wi!!  open  uji  an  i3iiep*nd«rjt  irafllowitb  Sc.j  land,  At  Us»t  aa 
large  as  tbe  tr»:T3  •  whic!i  the  iladford  lioe  has  latc'.j  opened  with 
London.  Andleooo.  Let  usflrjt  lojk  at  the  preaen',  and  next  at  (he 
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fatarr.  O  jr  mtrrm*  of  n-ciip't  In  Ihia  lulf  yi-arto  Ihd  end  of  M»y  i« 
£164,000.  A'iiUr\g  wbit  will  rf  proaoiit  bd  ftrertgc  of  iacrex?  for 
the  remniniriK  «f  rkf,  «od  vttn  mithmt  allowing  fur  the  f«ct  tha'.  the 
h*U-jenriT  n't'ouiiU  In  July  u<  i-Uv  (!m  1;^  q  further  airou:  ;  i  it 
tBoluded  in  th*  wrpklT  r  t'i-ii',  m  w»»  tho  c»Be  Imt  yctr,  to  tho 
•stent  of  £2S,lK)0  i  -  r- n  ;  I'jrf'  report);  wo  nmy  rtcHoa  on  lomn 
£200,000  fur  ihi;  tu  iuos»l»«  r-  iniplctr.  Tbo  c«pi'ul  rcDoived  up  to 
IfeaMUl  Jan*  ]ait  «»•  jatt  £;fai.OOO,OClO  ;  up  to  tho  JUt  D.-ccmbor  it 
«t  <M<,aOO,000  i  and  of  the  £<J06,000,  bome  Ibe  ettimaUd  require 
aMMfovtti*  ramnt  Mr-|««r,  akoat  £800,000  Iim  bwm  rcccinid. 
Ih*  innMi*  10  JttM,  1869,  onrJunr,  1868^  maflit  rtitad  rca(bly 
at  £1,SOO,000,  tiftT»tiog  about  4}  pot  eact  Tbia  repriMtita  an  is> 
er«<nd  charge  on  r«T«nuo  nf  tomotbiDK  ont  £42,600  for  tb«  prefect 
hglfjcsi'.  Bu:  it  it  really  lcti;rortheaTerago  rate  of  debcniurJintorc* 
ha?  m-a".flhil«  been  reducrd.  I  hiTC  »atd  tbkt  yaii  will  b»  aurpriied  by 
tba  fffialtueif  of  the  incrraa*  in  working  (TOit.  In  th«  Urat  pk^c,  thf 
ineroBie  of  mileaKe  it  nolhir.g  (romparod  with  lha  iocri^ato  uf  iraff-.:. 
8«C(mdly,on  the  linea  whi^h  hare  eauaod  tbia  datdopmenC  evcr^tLiiig 
iinew,  and  the  exp>naei  will  be  iocooeideritblr.  Again,  unusual  ehargee 
vm Baiia during  ISGS  forielayiog much  <i<f  the ol>) line  wilhceel  raila. 
TbtemloreoalaDdeote,  whin  C«an  f«r  dBtf^OOO  in  the  Gr«t  half  of 
1999,  tu  MMiUf  deelbed.  Tb*  iaefMM  «r  f-aafencL-r  (raffis  is 
beyond  C'licpsriaou  creuttr  than  the  inmaae  of  patatnger  train  mitea 
ran;  thua  re|  reaeoticg  the  difference  b«twe<:n  traina  partially  full 
and  thi!  i  ioit'  trsina  nearly  full.  CompenaarinM  in  Ibe  firat  half  of 
18fW  hguTcfl  for  £23,000 ;  whereat  in  tin  currr nt  half-year  ther«  hare 
been  »?»rcely  aiiy  to  be  paid.  Kor  d;e«  thie  enmpiete  )}>•«  list  c!  prr - 
Bumaiile  reductionr.  Working  expetiae*  on  m  i.L  l.nca  liari-  b^^Lii 
reduced  in  1S09.  If  we  turn  to  th«  MiiK  l.i  s^er  and  CSbvlliLij,  we 
fiadtba',  with  CS3,100  icereiae  of  ri-i  ript»  dur  ug  twanly-tau  wceli*, 
the  iocreaae  of  workiuf  axpeitae*  bt»  been  bu*.  £10,881,  (be  JiiU«r 
Mat  it  •  ynfUtiun  A  fiUle  more  than  20  per  emt.  The  SbefTitld, 
ladwd,  buM  iacMMt  of  mileage  while  the  UidUnd  bat  a  rery 
•Mil  one ;  but  the  Sheffield  again  doe*  not  aev  Mnpw*  witli 
Otnordinary  revenue  expendi'ore  laat  year,  M  tlw  KiAltBd  d«f ■, 
Allowinft  for  rtr  \h']'.  I  doobt  if  wn  rhill  find  the  Incroaeed  workios 
Ooat  on  tbe  Mt,ii,riil  to  be  more  tbun  ZOjxr  cent,  of  ita  increaaed 
net  iptr.  But  lo  5e  aafe,  Ie<  nt  pot  it  at  SS  (ar  etnt.  ar  ^IDMO ;  ihe 
net  iocrettelw  dlfldiad  Um  ordiaaifj' •toat  wa«1d  um  tow 
fUkiai;— 

Grais  incteate  cf  riWTHio  ...       ...  £800^000 

Increated  worktbg  rxpe  ifct  ,..  £50,000 
iMMMcd  died  aMim    ...      ».  4i,900 

— ^  92,500 


Increoeed  balance  bt  oriRnary  etocfe  ...  £107,800 
"  Row,  the  turn  of  £47,000  «at  taVrn  fron  th*  Eagliah  and  Scotch 
traffic  fund  to  make  op  the  diridend  lo6  per  oant;  in  Jaly,  1868,  the 
fittt  half-year  being  alwtya  inu7h  the  ica?"  remoncratiTe.  Tbrre 
b  no  longer  tny  rraeon  to  retain  a-ypj  liinof  tbia  fund;  but 
I  will  eoppfiee  that  only  half  iha*  nm.  uot  will  be  faki-n  on  the 
prceent  cuAHi.m,  riz.,  £23,500,  n>-iiucting  tbit  from  the  abnvn 
£107,500,  we  abill  bare  £»l,{i(X!  nad,:  cnal  to  divide  anij-g '.ho 
haldoM  of  the  ordinary  ttock  ;  or  n  further  Cl  'Js.  7J.  per  -inl.  prr 
UBmn  on  £11,356,000.  Ibit  ia  in  all  at  tbo  rats  uf  ju»t  Oj  per  cent. 
X  turn  no*  tl>  tbt  fntwr.  What  it  taid  agaioat  ui  ia  Ihia— that 
vnatnalty  n  ihall  want  Miother  £6,000,000  of  capital.  How,  tbm, 
doee  our  capital  account  iland?  8iliM  ttiix  time  Uit  year  lauie 
£4,000,000  of  capital— tban  nnimdnetiTe,  but  nevertheleat  charged 
againtt  re»cr.ui?-!,i»  i>omo  into  fruitior.  snd  the  rctuU  ia  an  ii.creaae 
«fre»ea8«  nt  a  rati-  of  £11^5,000  a-year.  Of  the  nearly  £35,000,000 
BOV  for-i.ine  Oiir  capita),  aiwro  than  f 'i,iXK1,LM0  i?  util!  unprirJurtiTf.. 
Much  of  tbat  will  come  into  play  in  the  next  hilf  year,  iiivi  if  ti  ia 
iareatmeut  be  at  fruitful  at  tbe  n  av  hu|i.>  fur  »  vtt  further 

inooine  of  £200,000  a-yetr  from  uur  cxjctin^  [■aji  tai.  yola  ti.i«  |!ru- 
itnt  method  of  puling  intereaC  on  urproductivc  capital  out  of  revenue, 
ftfiiQaiintbat  a  giren  dMdmd  emnwBcl*  m  bigber  pwportioDaie 
Mc* m any  ordinary  itock  tbtui  b  the  oat*  OH  nott  outer  »ail*a|t. 
Bn^  benetfjrward,  the  increaae  of  capital  wiU  bo  much  OMN  |T«daal 
— bwdlf,  prrhapa,  a  inillicn  a-yoar— at  will  beifen  from  tbe  ezlentioBt 
at  time  applied  for  in  Parliament.  Meanwhile,  the  traffij  will 
diTtlop  ittelf  on  many  aide".  Tbe  Sltncboattr  traffic,  for  irstmjce,  ia 
DOW  in  it*  infsBCT  fompirct  iriih  wl,jt  it  fII!  bo  when  Ibe  gooda 
ilniiii  n  f  vi  riciH.  Aiiil  the  ;ii''-c..  :o  L  vcrpo-il.  through  ih*  coiiatruo- 
lion  of  t»;c  I  v-  ^iric,  aill  ttudcr  liie  Mtciiaui  a  powerful  competitor 
with  the  Xj':h  W  faterii  fjr  t!io  traffia  between  Lirerj  ojl  and 
London.  Ail  tbis  will  be  d  ont>  witb  but  littit>  more 
Upilol  than  thai  of  which  we  are  already  drfravliie  the  i:  terea'. 
That  far  I  bt?t  ■pokan  of  the  Midland  at  a  purely 'Euglish  railway  ; 
but  Ibe  conplelion  of  onr  echemo  iofOltM  an  indepnidant  Sootch 
traffic  ne  well.  Our  dirce!ore,  {  lodged  to  tbo  Vorth  Wtatambafiwa 
tbry  knew  the  full  lalue  of  the  Scotoh  trafBcv  want  to  ParKunaW  to 
reacii  d  tbe  oblijiution  of  n  akini;  the  S«  tie  aad  ^llale  line,  beeauM 
it  WuuM  coat  us  £2,000.0130.  Our  chniman  trowed,  at  our  recout 
meeting,  that  ihia  wu  •  mi»iak«ii  po;icy,  and  that  our  own  inlereat 
coincidi-i  with  tlmt  of  the  j  uhlio  in  uitVing  it.  Tbo  jroof  of  tbia 
Mont  cl.  ar.  \Vc  wrrr  to  my  to  the  North  Wettern,  aaan  oIternali»e 
foz  tbe  Bte  of  tbtir  line,  £-lO,OiX)  ii-jear  m  a  minimum. 
But  arhat  would  tbit  I  are  really  amounted  tu?  Muw 
«W  lailsiBntt  ptjment  to  the  Great  ifanbern  for  the  ui«  of  their 
hno  nam  HitctiB  to  Xioodon  waato  boaaa«bio(  orer  £10,000 

•■year.  But  m  fitet  it  ha*  amounted  to  £80,000.  I  wilt  aiaume 
that  Pur  ac'u.il  tajou-M  to  i)><  Xorih  Wijlern  for  tbo  u»«  of  tbo  l.an- 

citter  ond  Ctrlii-le  would  no!  liuro  quadrupled  upon  ib»  mi  imum, 
like  that  of  the  (IrfKt  Xurthern,   but    would  uiert  ly  huro  duubled 

upon  it.  TheiS0,0O0»-\e»r  wbiih  wo  abould  tbfii  have  paid  lo  the 
Konli  Wtatern  would  hsiehi  eiibut  little  more  tlian  t!.f  rtifcn  il  on  the 

capital  required  f  r  the  Si  lilv  and  Carlitlo  line.      Tin    practioul  d  i- 

fertJice  It  that^  at  nearly  tbe  aaiae  annual  coet,  we  tbaU  bow  hare  a 


lioetooaraalTea.  Andthiadifllmaaa  la  inuaenM.  Il  Umw  fonnd 
that  tbe  total  BngUfhaMi  Baalab  trafllo  anmmu  la  vat  ket  than 

£1,900,000  8-jear  (leeiaat  epaaeh  of  our  ehairman) ;  a  torn  anntially 
uc  nrly  equal  to  the  coit,  fintand  laat,  of  the  intenf'^l 
hope  now  to  difitls  this  in  equ»l  prop  rfioni  wiiSi  thu  N  jith  Wcatam 
BUd  t!m  r.crwici  route  ;  Sfeinslhn'.  tliu  iinulisli  anrl  Scutih  traffic 
•KrfL'niet.t  wi;i  tcruiiuiits  with  tlna  yt-ar.  B»»i-iea,  our  new 
ruutc  wi;l  furt'ifir  aujjmnr.t  111*  trulTiis  between  the  »W0 
countriet.  Witit  sU  (he  Toat  network  of  railwayt  to  botb.  tbeta  aio 
but  two  rouUa  from  England  into  Scotland— tho  OM  Iv  GaiUllai  tt« 
other  by  Berwiok.  Takoamapof  tbebordar,  aniawwwthoteaM 
ia  cramped  aa  «bo  Carliila  aidak  Tbm  Saoteh  ndlwaya  eoofwai 
eonthwardatowaidaOarliala— tha  Olaagow  ami  8o«tb  Weatem.  tho 
Caledonian,  ibe  North  Britiah— aud  there  iaefen  a  fourth  line  njnning 
into  Carliaie  from  Newcaetle.  and  a  fifth  from  WbiiehaTon.  Bo* 
ffO!n  Carliaie  there  ia  but  a  tinjip  railway  runniru  »nutb  to  carry  all 
tbia  concentring  Iraffir.  Thut  i.  the  eneo  for  aomn  Ut  milte  down  to 
Liw-Gill  junction,  near  which  other  iiuaa  ilirerge  tu  the  aoolb.  Tho 
Lanoaater  and  Ctrlitle  ia  plainly  unequal  to  growing  requirementt  ; 
and  ile  moDooly  ia  equalW  iojurioo*  to  tbe  publia  and  to  ourieWae. 
Thia  ia  why  we  make  iliu  Settle  and  Carlitlj  Itna.  Tbo '  wiidom. 
of  Parliament '  it  here  a  faut  oa  well  at  a  phrate.  A  few  jaaea  ago  tho 
prinof  Midland  atock  ttood  at  abort  140.  I  4o  Ml  think  aw  p>^ 
tpeeta  waN  aaarly  to  bright  then  ea  tbef  aia  t^g. 

'•AvOm  HiiilMiiiiiMi. 

"  Darby,  Satwdv.  ''■■a  U,  1868." 


OOTEHVIIENT  Sl.  I'KRVISIoy  OF  LIFE  A83CBA2fCE 
COMI'.VSIES. 

Tiio  L.-.nuuaU  ia  tt  pafcjer  wliiuJi  for  informatim  and  able  oomnxttt 
in  mercantile  and  monetary  alTairt  ia  oaBillf  aauaidacod  by  Ci^ 
to  be  of  aome  value.  In  oonjuactioa  wAh  aimMl otbtaih  it  kaaaialttod 
on  aNuiafattaByaa  to  oao  epeaial  denafftmaBtofooounaeoial  epoe^- 
tioii,  aad  haa  in  mom  degree  preparea  mtn't  ntinde  to  aehnowledge 
tilt  urgent  neccaaily  for  legialation  with  reepcct  to  it.  A  abort  tima  ago  it 
oontaioed  a  tuggeitioo,  not  certainly  original,  tinoe  it  bad  been  al  read; 
intv;.<;ited  in  imr  fiilutiiaf,  that  life  aeiuranfo  e'lmpaniea  thouH  in 
future  rr-juiri-ii  in  uJl  ciie.i  la  aefk  and  ob!.»i:>  »  OuTemmetit  :  .  rti 
fi;-iito  by  way  of  guarantfo  to  their  Bolrency  mid  reep'Ctabiliij  aa  a 
n,ir,dll:oft  of  their  COinnii-ucint;  ur  coutinuin;;  \i)  aocjpt  premiuma  and 
[i  jliciet— this  to  bf  in  lu-u  of  tbe  13thclaii«i  of  Mr.  Care'e  bitt. 
proi  i-iiiic  that  oil  Ibe  rrqaiKition  of  twenty  policy  bqUM iMomd  t» 
a  cerioiu  amount  and  lor  a  certain  time  the  Board  of  Tiado  ahoolA 
order  an  iaTatUfatian  if  to  thought  Mao  to  do.  Of  conrae  the  nlaa 
of  toob  a  owtlmta  wodd  dopauantfaaly  on  tbo  manner  or  naC 
tioot  on  which  it  wai  granted,  fha  alwraaUr  ot  tha  eonmiiMioDer  or 
intpector,  tbe  thorouitbneoa  oC  Iba  aianriaalioB»  ana  tha  degree  of 
authority  with  which  tbe  oflioer  wat  armed.  If  aoeh  examination  were 
(o  reaerable  thote  which  certain  paid  aoditort  confeta  to  hare  riL-cititly 
ffffiiird  gojil  -inrl  »:»f!!ffietury,  tin  mare  tddom  we  aee  a  reptlttiiM)  of 
a  ir:erp  fnri-p  tb«  bi^'.'i-r.  Bat  if  it  were  really  i borough ,  and  in  Other 
rrjpf.'U  wt»t  wo  buto  bvfoiedeajiibeil,  and  wfre  b1«o  #upplrmented  by 
Cm  «[  po.ntini.-nl  uf  iv  public  proeacutor,  so  citfuiial  tho  want  of  wboeo 
»«rvic«»  iagreatiy  foil  in  aloiott  erery  departmsot  of  tbe  Statr,  the 
regulation  would  be  a  moat  important  and  UKfal  raaii^Bnt  tban, 
natarally,  there  are  many  wbo  oiuta  tfaaitroogeal  aotifaanraaoidUf 
pobUaily  a(  arory  kind  at  Mjatda  Ow  aaaipaniat  of  whiah  they  am 
promolari  or  ageste,  with  an  almoit  wdhniltd  aoamand  of  fitadi  to 
enable  tbem  to  keep  thiogt  at  they  are,  or  at  any  rate  to  lo  adrooata 
aad  diaaemioate  their  argumenta  aa  to  doprire  the  propoaed  bill  of  all 
tobatanlial  power,  while  Icarini?  to  it  ita  outnord  form.  Added  to  tha 
Toicet  of  thete  HfU  are  b^nrii  tho  criea  of  ihoiO  whote  inttioot  It  it  to 
retiat  all  change  eimrly  b<^cau»e  it  ,i  ciiange,  mid  whin*  capacity  only 
enah!ot  them  lo  repeat,  pjrrut-'.itL",  a  sencB  of  r.)iu  uo^.plac.  e  wbish 
do  not  bfsr  on  tbe  point:  at  iaaoe,  and  waul  i  u  n  bo  oi  much  vaiue  if 
they  ili  i;  ithick  are  weanaome  to  read  and  li«ar,  and  tif aiaaa  t» 
refute,  but  which,  tinoe  they  are  read  and  heard,  mua:  notiiaailOMd 
ii  go  unaaawacad.  For  aumpl%  wo  Aad  ona  journal  oharaetariiiu 
the  auggetiieaalladedtoaa  mutt  miaehiafOH,  mbco  oraryona  ought 
to  know  that  no  Qorernmeot  would  couaeut  to  allow'companiei  to 
trade  upon  their  cerlifioate.  Thii  ia  but  one  itluetration  out  of  a 
aoore  of  the  kind  of  fallacioa  put  fjrth  by  that  V.uaicnn^  ii?nyr«aoe 
which  knowt  no  hrtitatiin  or  acruplo. 

The  Ooreriimnit  of  tho  XJnited  Si«l«»  i»  i-iimmoii'.y  iuppo»ei  to 
aejord  with  tin?  pii:;  ['i-.:L'il  jn.i  cvi-n  w  !n't  tii-i-  ;  _\tt         .ijea  n 

mai!(iEr*»  fb'purtni.'ht  u.'  fpc^ulation ?  An  oHuer  ia«e«teU  w«h 
1  rge  ili.-L-reU'jii^rx  pawo  *  is  epocially  appointed,  and  without  hit 
0  rtiticate  CO  cumpauy  ui&y  commence  buaintti,  and  ha  caa  at  any 
tioM  call  for  an  inrettigation  oCtha  afliin«f»«ntiaiij>anda«i^and 
their  boiinci*  ontil  they  proro  ta  hb  aatiafactlon  that  thay  ara  m  a 
eoleantand  ettialaetory  coi-dition.  And  eiea  with  regard  to  our  own 
Oovernment,  u  tha  neoe^sity  of  a  cerlilton'e  quite  au  uuheard-of 
thing  ?  H  ail*  tho  rsrerje.  Tho  principle  ia  alre»dy  widely  aeci-ptcd. 
No  railway  company  can  cimiuercc  running  trtitia  withuut  aturtrn- 
m^nlcr  Ttittcxto ;  and  wbatia  arailaay  company  but  a  trjdicgcompaUT  ' 
Theabif  aof  our  mcrcantilr  marine  arc  ioepi-ctisd  by  Govemmatitulficialt, 
whellior  owned  by  stiffiTiduaU  or  companies;  building  tiKietiet  are 
obliged  tj  comyl J  w  ih  OoTcnimoiii  ii  i^u  ji.uij.,  uii  i  th«  liuutet  are 
inapt cied  by  uiiktire  appointed  fur  Ibe  purpose.  Our  caba  and 
omnihuaci  (tho  latter  iu  moat  cutrt  the  proper^  of  jaint-^nek 
trading  compauitt  are  now  all  alike  required  to  bava  a 
certifiotta,  fMlint  oonptiaaaa  in  nUtli  tho  Tebuslet  ar*  impounded 
and  tho  owaeta  flaed.  Infaet,  It  b  now  tbe  exerption,  rather  than 
the  rule,  that  trading  vompanieaahould  be  Ireo  from  uffi.ul  icapectioo. 
If  eucb  a  thing  cuuld  he  iiDa^incd  aa  u  juinl-atock  koapital  for  tbe 
cure  of  diaeatr,  eatablitbrd  wttb  n  view  to  pro6t,  it  woold  be  no  leee 
tuhject  lo  inapcction  ibati  iir  -  i^ur  pnvii  u  U-  atic  atyloaunow.  And 
aa  with  eompaniea  to  mote  or  l«t*  wilb  iadiridiiala.  What  ia  tha 
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MUin  quotiooit  publicly  «iifahtl<i  ?  Md  MtvillulaBdillg  that  tiM 
Pmidcnt  of  Ih^  Board  of  Trud*  hM  MB*  mfeitttUl*  MmpathiM 

with  rti»r»pi.!s.Hi'  pilferers  of  ihe  ptor,  tROrt  men  woald  be  gUd 
to  acc  lii-it  imp,  ^jii  iiiuro  frcqueot  and  >;*tein:ilia  tli»n  nt  prrviinl. 
Bo  ill?  irj»p-  iiijiiof  tcbooboihcr  th*a  ttioi*  Bid*d  or  Mlsblithfd 
SoTffrnm^n;  i«  noi  compoli^ry,  bat  public  oiri  'in  i.lrt::>  ij  o 
••ttiai  that  wa;-,  sad  thi*  not  to  much  be««u«e  teboali  i^rt  mM\j  <s>n- 
footed  on  m»re*nlil«  principl**— I'v.,  to  make  n  proSt  out  of  them — 
but  b«c*ai«  the  qusUtj  of  the  conmodity  wbieb  tliey  vend  U  ■  j  iwfor- 

W  Nq«ir«i    aaoMiiM  rad  gMwnlw  it. 

Bat  probaUy  til* BMll  OOBpkto  tetmtt  to  the  objeetiont  adTtuced 
U  to  bo  fonad  m  tHu  oiroBBftaoiM  that  wj  ba*e  already  foaaJ  it 
abtolutt'ly  BMeiiary  to  do  M  muob  for  lha  poortr  claaae*.  What  ia 
the  rr|^i4t!7  of  Mr.  Tidd  Prtttt  but  in  reality  a  e^rtificato  wbirh 
Kaarantdci  thst  the  soeietiM  10  rogiaterod  aiy  M'rM^shfH  on  a  ronnd 
bliia,  with  (-quitublp  regulation*,  and  on  p-incipl.M  niiif  i,;:  iry  from 
Ml  tetuarial  (wiiit  of  ri«w  7  This  a-««i»latn"r  InL-miildlo  t-ii'si's  ilu  not. 
WC»lf«',  unJ  r.ot  as  jvt  claimed.      fiio  quc»'ion  fjr  tlnni 

MOMder  u  xltii^Ucr  tbey  woald  not  be  7i««  to  do  to.  Wi<bln  the 
Mk  Mir  SM*a  ninnly-tm  liCi  wmraDoe  compmiMMIbtklto  CidtlMW. 
VhlJ hid  £30.000,000 floafaal  capital,  of  vhMl  !•«  tkw  Ik  tenth 
VM  nbMiribed  for— ^A,tbfM  uilliao*.  But  trtn  of  tlicae  nfininn! 
rablorlptianB  nov  a  tUyd  Wtt  tnna-  fiJe  poi^  up.  Un'jer  lhe««  t  sr- 
eametaneea,  thtre  ie  ao  vender  that  tbirty-aeven  bare  aIto(«iher 
failed  and  eigbi  othera  have  traniferred  their  liabilitira  to  other  coiD' 
pinii'ii.  Th«  hn:  oomoient  on  thi<  i«  that  in  America  one  of  the  firtt 
requiretnrntu  ijf  p«blie  otBeer  ia  thai  the  nominal  uapittl  abculd 
not  be  niorp  iliiiti  iLtaillj"  tohferi'tffd  for;  and,  iihst  i»  frcn  mure 
importtnl,  thut  th>-  Bum  euhfcrit)* il  for  should  cjrrfBponri  eu  'iy 
vith  that  wbicb  it  already  paid  up  and  invaated. — /^ail  Mall 


GREAT  INDIAN  PSNINSULA. 
The  faUowiog  arc  the  piindpia  feattim  of  (he  aeoNBtt  far  ibe  half- 
**    3tit  Deeeabci^  1868  s~ 

Cafral  Acr^uwT. 

Dt'ljeiit.iic^,  \i7'-  — 

4^   do.  i6i,^oo 

  3,9^6,950 

Uods  57o,7u 
kengiwplitt 

prafit  of  fiist  oaU- 

yeir  of  tS6?,  sppro- 
jit;Atcil  towards 
onit.i!,    under  ar- 

niri;;r-:lieilt  witll 

Govcramtnt         ...  132,115 


To  30.1 1  juoe,  1 848;  ;fi5k077,Mi 

Last  j-ycir— 
Works,  roUii:^  b',;5ck, 

[jcrmiiirnt  way,  Sc.  932,368 

En^iticrtnig,  ACt    •••  5J,6l6 

Telegraph              ...  i6,5«o 

Eitablisbment  charges  ltik737 

Law  charges  543 
to  BombM 


...  3.^1.286 


Xbvbhvi  Atancirr 

Paid. 

WMnafcbMiM     ^  ^£3^1,913 

Compensation   ,  9,^3 

Telegraph               ^,  8,007 

I— ■wBce  fead  ...  ...  t.375 

Coeleiplaaitiaa...  ...  ^,243 


Net  prolit  paid  into 
Govenuneit  Ticflfliiy 
iafedaelioft  of  gnat- 
■atccd  iaieicit  ad* 


184,509 


Traffic— FfeBcnccn.  *c  j£t95,837 

Ditto  Goods,  ^   407>9o8 

MitcdlaacoM  tcciapU  3,14a 
Tdcgiapb  ^  ^.  ...   .  3,sn 


;t6 10,095  £610,095 

N.  fi.— The  number  of  miles  worked  over  was  S74I,  agailttt  Sja  in  the 
corre5pon<)ing  half  of  the  year  1867.  During  the  above  half.]rear  no 
fiutber  portion  of  the  line  wai  opened  for  tr-imc. 

"iNTERKSr"  ACCOrST  WITH  THE  I.VIUAN  OOVEa.NMEXT. 

.Amount  pa-d  by  the  Government  on  cnpilal  dqiosited  with 

them  to  31st  December,  iSiOS   ;^6,j65,6o7 

Lcis — Amount  of  net  revenue  and  half-surplus  ptufits      ...  2,857,226 

Balance  <liargcablc  agaiiut  baU.snrplm  pn>8ti  ever 
5  pn  cmt.  „.     ...      »•      tn      ...      iM  j(3i408,3Si 
RKVBictrE  Statistics. 

The  nuinl»er  ot  pa»»ctl£er»  carried  ilurinc;  'h-  hilf  v-tt  v,-:i"  r  ^ '1  904, 
agnnst  1,756,900  in  th«  corresponaing  lKi^;  j  ..-r  iS  -;  ;  i  li-:  1,  crease 
appean;  in  \h.r:  "  third  "  and  "  C  "  ehu-M:*,  the  receipts  irom  which 
art,  h  iiw.  I  r,  ;  ,T|^cr  than  in  l^i  ;  i  lu  apparent  reduction  in  nuinbur* 
u  explained  by  the  circumstance titui  liuiing  last  hall-year  those  piiisen- 
gcrs  had  b^eu  luxiked  tlirou^h  frym  Itumb.iy  to  stations  beyond  the 
Bhorc  Ghlt,  «'b«rca*  in  tbecor(i::.pnnkliiij' half-year  of  1S67  tlicy  were 
beokadtolfae  Igol  «f  the  Chit  (owing  to  the  break  in  Ibe  railway  at 
tbe  llmeV  The  weight  of  metchaitdise  carried  in  the  half-year,  iiiclnd- 
ing  railAay  rniieriaU,  but  exclusive  of  canli  trains,  was  262,341  ton<, 
•gainit  228,239  Ions  in  the  coTTCspondmt;  luK-vcar  cf  1S67.  The  e\- 
pen'Jilitr  '  n)  thi;  h.ilf-vcnr  nmountird  t  >  ;^425,5W9l.  5d.,  or  6976  per 

cent    I  t':  r  recctpti  ;'iiut  of  ;<ir  cv>rrespr>ndiiit  halFycar  of  1847  was 

;t3Sl,6l7  lis.  5d.,  or  74  86  pir  cent. 

In  the  House  Lordi  tbe  Stntfunl  EUilway,  and  the  Bristol  tiarbour 
aadltailwarBillalMfebceanada  (bM  lina  and  paaicd. 


i>4.  , 

ht^n  Tshfi  by  %li>rci,  ^^,700  bj  dcfacDturc Mock,  and  ^i.736,(U>&  tif 
ui  I  > ;  v  r  iment  leani.  Tha  babnce  of  the  Govemauni  loan  la 


GRKAT  WESTER.>f  OF  CANADA. 
The  fidlowine  ere  the  principal  fauuiei  of  tbe  accottots  for  the  half, 
year  endiaif  31st  Janaatjr,  1869 :  — 

CAril'Al.  AcCOVNT. 

The  l>ital  amnunt  received  was  /5.26<  >,S29,  of  which  j£j,477,24l  llJS 

'n.i>  ,yri:(  i  )■  iVl- 
now  £"S73,6S>S. 

TIic  rxpeiuliture  wa>  £$,^5$,  103  :  /5,S09  wni  cx|ianded  during  the 
past  half-yetr,  and  £2^0,000  reprcscnti  the  loatt  (O  the  Detroit,  Ac., 
Company,  for  which  the  secoritiea  now  held  tnoaat  t»  ta,C9StW0^ 
The  licaml  balance  ia  £t3j,iJ4  tguutit  the  f 

KBTBniC  ACCOONT, 
Paiil.  J  Reoflivad. 

Ordinary  working  ex-  Passenger  irafBe  ..  « 

;^20l,9S4    KreiRht  and  lire  slock.. 


In:iurance,  tix^'i  ii,  and 

»u«pen-.:  1::  '  t  i  ;^i?rent 
Diaount,  eic;  a:i;.i-.  iVc. 

on  American  v  ;  n:n  y 
Loss  on  working  Erie 

and  Niagani  line  ... 
Renewal  ot  feriy  atcaoip 

era  ...   ...   *•  ... 

Detroit  61B 


Slails  nn  !  sundries 

7,768:  Kcni.    ... 

I  Profit  on  worKinjj  Oal[ 
70,362  :      and  Guelph  line  ... 
[  4-vear's  <iiv.  on  DeUott 
1,453      Ac  .bares  £mfit$i, 
1»»  £Sr3^t  credited 
3,000      to  "  Detroit,  Ac.»  to- 
1,158     lerctt    Bccottot  net 


j£»7».a34 
338.763 


HaUace 


£ii3,72i\ 

>43.'09 


"1§ 


5.311 


£428,834 

Interest  on  Gnrcinment  Balance 

loan   £17,493  j  Old  bahiicc... 

InteraMeabenda    .»  ll*A9>i 

Bahaoe  of  inteiest  nc  ] 
emnt         ,m  , 347 1 

Dlv;  at  S  par  otnt.  par 

...        ...         'M  ^.'^ 


•£438.834 

£143.109 
1.129 


£141,660 

BelaiKC  to  neat  half- 
year    „.       2, '178 


£l44,23i> 


i.t44.238, 
ckIuutc  af  thofte  of  ihu  Call  and 

Niiwani  Kallmyi. 

RE^T-Sff  STATtSTICS,  ii'. 

'Die  total  traffic  receipts  .m  men  .ll- r  f  /  12,453,  "  compared 

with  tbe  corrwpcndin;^  h;ilf  yo\r.    TJiis  iiurf.i>;  arises  as  follows  :— 
~  in  IoL.il  pxih ;.-n;;cr  ;r,iltjc      ...        ■.         ...        ...  £6,455 

Tbroujjb  lici|j;bl  and  live  slock,   26,658 

£33i«M 


Decreaie  in  through  passenger  traffic 
Emigrant 


997 


Kiqpatai  iifiKht  and  MBdrica  ,„  f,pi» 

Local  Midland  live  ilecik      ...      ...  1,371 


10,660 


Total  ^•.l:rl^a5e... 


£a'.453 


The  half-yearly  interest  is  announced  on  the  X«w  Orleans,  Jackson, 
and  (Jreat  Northern  Railroad  Company's  Kiist  Mortgage  Con«tructir>n 
Bonds,  endorsed  as  payable  in  sterling  in  lAindun,  and  due  on  the  ist 
Jdy,  at  tbecottnli«B.hoaie  of  Meaars.  J.  ilenry  Schroder  and  Ca 

Tbe  Afem  fetle  ^vttt  states  that  Mr,  T.  Brasser.  the  railway  con. 
liactor,  haajait  can  pie  ted  hu  tour  of  inspection  over  the  prujected 
new  railwaT  fion  lanapnck,  tria  Feldkirch,  to  the  Boderscc,  and  that 
his  opinion  seems  to  incline  in  favour  of  the  improved  Fell's  system 
over  the  Arl  mountain,  instead  of  tunnelling  through  it. 

S.VS  Pauia)  Hra/ili.'..s  (I.tMllEl))  — Ibe  traffic  receipts  on  this 
company's  line,  86}  miles  in  length,  amounted  far  the  fortnight  eodii^ 
the  3nd  of  May  last  to  IO,l34'4Bo  milicis  for  pasiei^rs,  parcels,  Ac, 
and  1091,807-410  mibeis  for  eonds,  &c.  ;  total,  IOh^l'890  ■ifaadh 
The  receipts  fof  the  Corresponding  foanighl  in  1808  amOtaMedlO 
78,956*830  milrei.',  showing  an  incrcj-!:  i  I  j;  0^5  006  miliels,  ori' 
29-2  per  cent 

Mr.rKDriiU  IAN  R.^:L\VAy.  — On  Tuesday  last  their  Highne 
Haisaii  I'.iclia,  the  son  of  the  \'iccroy  of  E^Jyp^  '"•'1  bis  coasin.  Prince 
Tuisoun  l'ach.i,  son  of  the  laic  Vitrr.iy,  Said  Pacha,  attended  by  Colonel 
Gamble,  C.lJ.,and  th--ir  respective  8uili.->,  made  a  minuti?  in*p«c".ion  of 
the  L'nderjjround  Railway  from  \Yiv>ti«uistcr-biidi;c  to  M.i'.»r)jat».-»treet. 
Mr.  Fowler,  the  engineer  o)  the  company,  and  Mr.  M)lc.s  Fcnlon,  the 
geiietal  manager,  desciibed  the  peculiar  works  and  system  of  working 
and  agaaUiac  of  tbe  linb  1  heir  HigbnesMa  cxpicsted  ihair  peat 
adndittioa  oT the  works,  aod  their  n*toni>hment  at  the  vast  number  of 

pas  cnjjcrx,  and  the  fadtily  and  safety  with  which  they  were  C'lnveyed. 

RespCvtinjj  the  debt  of  VcntiUcLi,  the  followins  extract  of  a  letter, 
dated  Li  Guayra,  May  alJ,  and  aildrciscd  by  .\le>srs.  II.  L.  B-tn'Mn 
and  Co.  t  >  the  General  Credit  .Tnd  Discount  Comjiany,  liaj  been  p  'f  ! 
in  the  Stock  L\chnnt;e  :  — "  We  beg  herewith  to  enclose  copy  of  liic 
<lccrc«  of  C  ;ngre>-«,  dited  inh  iiis,t.,  supprciiiDj' from  ihc  1st  of  July 
onwnrd  the  e«ix>it  duties,  which  at  the  time  were  rooitgagcd  to  the 
bondhoIrlLis  of  the  lo.iii  <  I  :  4.  Wc  have  not  entered  a|piiii  0 Bpecial 
protest,  a.-,  accorrling  to  liic  opinion  of  oitr  les^l  adviser,  onrfonwr 
protest  coven  all  such  cgnUiigcncies.  \Ve  also  encla>':  -.i  copy  of 
another  decree  of  Congress  relative  to  public  cre<!it,  trom  wliuh  yoa 
will  perceive  that  10  per  CL-nt.  of  i.-np-jft  ilittie*  -nre  to  be  applied  to  the 
payment  o(  all  forc  jjn  debts,  and  will  be  handed  over  to  the  rcspectiwe 
ctedlion  as  soon  as  they  have  come  to  a  definite  amogemeal  with  the 
Connunent  aboat  tbeir  cialui." 


Digitized  by  GooglCi 


624 


THE  RAILWAY  MEW3. 


June  19,  1869. 


OFFICIAL  RAILWAY  TRAFFIC  RETURNS. 


WHk 


li 
» 

n 
n 

n 
la 

4 

»1 

>1 

H 
It 
II 

•3 

tt 

II 

'J 

5 


at 

MS> 
701 
tU 

4.«4> 

>•»* 

1.6)9 

I  jn 

156 


'?,C55 

4(>Wt 

i.Sri 
9«» 

116 
19,609 

"S 
lOS 


•MM 

>a«S4 

5».JSO 
J39 


,(.4lS 
457 

JO.i34 

4.3>r. 


CROSS  RECEIPTS 

litw  TaUl 
CuUe.iic.'  ia&> 


»»» 

1.05  J 
•.84; 

•  4.320 
l.*ll 
•61 
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J7.5»3 
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NAMU  RXILWAV. 


eol'  7vt -iHclfut  .  i  l  I  i.u  i;y  iJiii 

3,007    j'.ir,   I'.lythiiiJ  Ivue   „ 

751:  1.3151  r.^t^:  m  aaij  Ucnhiri  .„  _ 

7,7 '4  '  brUi  jIai  ■  ~  - 


^7 

1.S9* 
1,1  jt 


'C>l«4aalaa       ...       ..  ^  „ 

i>M  Cambrian         ...  ^ 

4  >  <  I  Cork  and  Buidan       ...  „  „, 

Ji',  Cork  and UaMrid(Dii*ci  «  — 
CamwallM  _ 


».304 
l>46) 
•77 


5.W5  I  S."5  K>95 


11,070  I  >  ■,$}<<  I 


DuUia  I 
DuUia  aad  On^bada . 

Dublin  ud  Math 


riveruoB  and  lane  mitt  ... 


lire.tr  K,i<tcTn 


S,3fc»  IjfciilUs...-.-  ,  Ureal  NDrlbcm   _ 
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MILES  OPKK.  r 
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Rscnm  ron  raa  Cukkkmt 

A.1D  CuiUMPOKDrKO  Half  yiA«». 
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•.•»3'  i.SW 
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»7.S*7 
46J 

«(T«4 


4«e 

•.4M 
•83 


4»3 
*I5» 


iNvrih  E;ii.tcn>  ...   
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■Ml  In,  Hi  J  ScMtiak  Caaliai,  Duialnaa,  Lackaaben, 
Hi  LodkarWa.  MdOcMollWaiM*  Ucm,  abo  on 
AMnflB  M  tt«  ftethMl  Oyd*  OuhI.  faeluM  in 


VrMVaifiiiii: 
tflMMnVahaTHaMhl 


_  aad  Cnuuham 
Ml  IIaliba.aad 

hr  tha 


and  correapondiag  period,  aad  Abordam  Joaclion, 
Coalbnolidala,  Haaiaaniiaitli,  UirllioronghTHlbary, 
and  Bewdlay  baaatand  Thamu  E<trniia«  (•  Oaford, 
opened  ainoe  tbe  oercipaadinB  p«fM^ 

#  Loo  Jon.  Qmbaa^  and  IKiwf  »«Ht  lha  InSs  fur 
so  per  oenC. 

/  latdudM  1Mb  for  iha  pneeal  aid  rmr>i||iiirilt 
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d  Spaoai  and  Xocth  Devon  included. 

 of  waaM^alMiMraad  Sauth  JaN> 

tiaa,'an  j  Altnnchaia  lawlpti.  aad  Gctaibr  Dock  data 
alaoSoMh  YoriuMi*. 

fladiidMwaakly  Bcoportion  of  nxeipu  for  Renu  tt 
AdmtlabiK  aad  RalMahineai  RuoruL 

*  inchide*  Newcaatia  and  Carbila,  aad  Siudcum 
and  Darliaftm.  Hull  aad  Holdanca  (iS.aute*),  and 
WauMafdoBoolaiMtaaiMlaad.  ,     ,        ^  ^  ^ 
t  Da*  aadiragw—Bl  widi  Leadac  aad  Il«rlk 


COMPARATIVE  TR.\FFIC  RETURNS  OF  FOREIG.V  RAILWAYS. 

ORdSS  RECEIPTS  DURING  THE  WEEK  ENDING  MAY  17, 


If  Mia  CP  Rmlwav. 


Orleans 
Mon&ata 


Kilo-    Kil<>-  Rrc^ip:. 
DlMrck  mi'tr<«      r::. , 
,  1869.    l863      Frar:  . 


Receipt*  Di-'r.  ill  f.i^  r.ar  0/ J 
Kranvv     Fra;i._^.  Francs.) 


Nami  or  Railway. 


'Kilo-  Kilo*  Reteifyt*  Kecrij:.-.*  D.rf.  in  fav.  lif 
mktrts  trttrim      tV,,  i-.i.      rV.>  ili6S. 

l8^>    186S.     trancv      K7j;i..s.    Franc*.  Fraai3 
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Austrian  .,  „,  ...^ 
Civru  Vecchia  to  9Mte  and  t ' 

Naplel   „  I 

Old  TucAO  K<M:att  ..  1 


SI/»33 

»*.'57l 


PBKIinUI.A  LlNSS. 

Noitb  of  Spain  
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ttanxloaaaad  FM 
.Sevi''eaaAChdlt 
Fortusueaa 
UMdtwaaDdi 
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OUUNAKT   SRUUB  AMD 


lln^tol  jnl  ttct=r  ... 
CUlolonUn.o      .«  •'■ 
CariiDrian  ...  ... 

CornmJl 

Ehtbiia  •nd  lt«U*M  Jnon 
Dwidce.  P..  ft  Abdn.  Jolo. 
Ea4l  I^imIoo 

Do.  .„   

Do  

CiU^w  and  S.  Wntcrn 

Great  Eastern   

Oix.  EaU  Aniiiaa,  Na  >. . 
Cr«4t  Nenk  of  ScoUafld 

Gnmt  MwllilW   

Do.  A>  A MMbw  DO di< 
Do  Braidil<n.aiLtaB 
Gt.  SULUd  wTdrilud) 
Gt.  W«M«n-Oii((Ml  ... 

Do.  Sooth  Wale*  

Do.  West  MidUi«<l-0«fd 
Doi         do.  Newpon 

l«0..  Bnglnrm.ao'l  S  Cn 
Do.       do.  >nnp 
Lon..  (!K;i']i;nn,  ;in  I  D  vvrr 
Do-  NtetrQ(>nIit.in  lix-  A 
London  and  Nth.  Wetlcm 
Lomlooaml  Sik  W 
Manch ,  Shct.,  nd  I 
Metropoliun  ... 
Do.      New ... 
Da  New  RcdmnaUe 
Do.  Exteosioa 
MtlrapoHlan  Dhlriet 
Mee.MdSi.Jtla'kWaod 
MIdiaad   .„     _  _ 
Do.Birab«iM«Dfrbr 
Nonh  Brilfih     ™  ... 
Do.  Edin..  Pert>i.  ft  Dtvl 
North  E»«<m — lirrwi  k. 

Di  O.  I^.  E  P-jrchiwe  ... 
I>i  ... 

V.mIi  ... 

I>i>.  Cirllvlr   

Do.  Stc^ti   A  Darlington 

Morlh  I,.>M.l...i   

Do        N-w,  |S*3  ... 
Vorth  StaO.->r.1«hlre 
M  and  S  W'ci  Junctiixi 
Do.  New  £m  Sbmm 
Rhymney  ...  » 
Shropshire  UiIMm 
Souiili  Devon 
Sooth  BuMin 
Do.  " 
Do.   

Tair  Vila  ... 

Do.  C 
Waterford  &  Cent.  Ireland 
WawriooudWliilelBU 


CLOSING  PRICES 


Fritter. 
Jin*  ii. 


77  - 
77  - 

,3  - 

»«- 
77  - 
70  - 
6  - 


3 

n 

T 

7 


t)7  - 

»s  - 

;'o2i 


95 - 

40^- 
53  - 
•5  - 

44 


la« 

97 
50 
ss 

»7 


100 
100 

too 
100 

4 

all 

lOO 

loo 


l4H 

5:?. 


ia» 

too 

ITS 

■  00 
IW> 

roo 
loo 
!■:»> 
a 

100 
loo 
8 
100 
100 

I<M 
100 

too 
all 
■00 

6 
100 

6 


»5  - 


-  17 

-  It 

-  »• 

-  55 

-  9S 

-  97 


i'i  - 

96- 

'ii  - 

HI 

Si- 


■  <3 
•  97 

■>JS 

>1M 

■  S7 
too 


s5W 

75V 

loS  • 

tJti 
148 
J 


5* 

59« 

tin 

■53 
4  pm 


PMday. 


n-19 
77  —  775* 
i>  —  Ji 

»M-  3 

77  —  »9 
70  —  71 
6  -  7 


(J^J    —  ICO 

31'.'-  jJK 

1%  —  16 
loS  — to) 
108  — toj 

9S  —  97  , 

•o5<-  so.^^ 

53  —  Si 
»S  —  »7 

^  —  91 

55  -  51W 
97«-  J9K 

94  —  95 


B4  -  86 
33«-  i4Jf 

61  —  6] 
96M-97X 

'34  — t}6 
117  — "lao 

S|  -  S7 
9*  — lo» 

5a  -  54 

40  —  41 

7«  -  7«« 
roB  —log 

47  —  4* 

«  —  IJ 
»4i  — liJ 
3  —  4  pm 


PRBFERhNCB  SHARES  .\N'i)  sroCKs. 


Stin. 
S4CII. 


Stck 


Bristt^  an>l  Eaecer,  4  per  cent.  ... 
Ctleil  laiAO  Quartern,  No,  »  _ 
Ua  Scottish  S.  E.,4]<pircaai  .. 
So,  do.  Aberdeen,  gm.  6  p.cefit 
Do.  do.  do.  jMretat 
Da.     do.        do.      Onfiaarr ... 

Do.     4a.  Midlud   .. 

Do.     do.  DiaadK  and  Arbroath . 
Cofinnll,  }  per eeiiL  |i«iiiiiliiit 
Dundee.  Perth,  and  AlildM  Jonctlaii... 
Great  Eaiteru,  E.  Cmlmllm,  ML  No.  1 
Do. 
Do 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


LINBS  LEASED  AT  FIXED  RKMT.VLS. 


Birkenhead  ...   

Do.      4'.{  perceol.  Pref. 
Backiiighamthire  ... 
licM«t  aad  Holy  haid...     .  - 

Da.     s     4»  ~ 


 rV«lle» 

t  LbKetn.  na.  6  w  ( 

Gloure«pr  anil  Dean  Forest ... 
Gl  Kj«;tr\  .  Nrw-ii  ,  Ac.  5  p.c 
Do.  E,  U  Harwich,  4  perccnL 
I>a.  do.  Woodbridie  u.  do 
Gt.  W**i. ,  W.  Mid ,  Hcrdord 

Hnll  and  Selby  

Sjuicast«r  111)  I  Ctrli^le 
l«adon  an  I  nl.v:VwaJU.. 

Do.    4  '4  per  cent.  

London,  Chat.,  Ac^,4K  P  ™' 
Do.    Com.  Faad  j  do. 


 .  y,mti  Seaibd 

LowettoA,  Kiu.  4  per  ceeL  .. 
..Do.  do.      6  doL 

,  Buton.  aad  Matlock 
0,  Bndlord  Pref. 

I  Kent  (Cfajr  Line',  

«bcm  and  East,  5  p.  cent. 
Da     do  6  do. 

N.  KaMera  — Hartlepool 
N.  We«  A  perp  pcef.  ^  pu  et 
T>o.    B.  minimum,  if^  p  ct 
Noltinj   and  Granlh.  R  il  C 
Praatni  and  Wyrc 
KnjWlB,  IBlch..  and  ;3vep  . 
AVMnfcnyand  Hereford 

gfc  do. 
KTiikihif*  aod  Khar  Dun 
D*>  4  per  cent.  fua. 
Do.  5  do 
Victoria  Suiion  and  PiRilico 

We«J  Comwali  

We^t  London,  ClaM  A... 

Do.  do.  B... 

_Do.  do.  C- 

Witeaad  8e«wtBir 


LttAOIKO  COH- 

ramu.  Pd- 


L*N.W.*C.W 

Do.  

Lon.  and  N.  W. 
Do. ..,  ... 
Da .. 
DOk. 


Ot.llMilm  ~. 
Rt.  WeatMn  ... 
Gt.  Eastani  ... 

Do  

Di.  

Gt.  W-ttt-n 
North  E.  York  .. 
Loa  and  N.  W 
Gt.  Eutem 

Do.  

Lon  .  Ch.it.,  *c 


South  Eaxan... 

Do.™  ... 
PeloandCob  „. 
Gl  Eauera 

Dol... 
L.AN.W.  *U 
Midland.. 
Lon.  Chat,  *c 
Gt.  Eatoem  ... 

Do.  

N  E.-Ba«idc. 

Midland  

Do.  

Gt.  Northern  ... 
L  &N  W.AUY 
Gt.  Nrtcthrm  ... 
J  I.  i  N.W  I 
I  in  1  Gl  W.l  1' 
MiKch.  «  Slief 

1>1.  I.M 

n.v  I  all 

Gt  Wciiem.  *t 
Afttociatioo  Co. 

I  W.  Lon  E« 

'  Lon  A  " 


C-o^tng  Price*  CloBOjf  Pnce» 
June  II.         June  iS. 


too  — lOJ 
9»  - 


9>  —  94 

100  — loa 


Sick 


1^6 
Stck 
(> 

Stck 
lo 
Sick 


-  94  9^  —  94 

—  i«  54  —  56 


in  E«.) 

>  N.W.  y 

Weal  .J 


41  Trt.  Weal 
Gt.  WaMtra 
GI.W.M4S.W. 


54 

SIS  —II* 
«!•  -'34 


96-<A 
110  —II* 
*>o  — *IS 

M  — M 


61  -  b} 

«3  -  »5 
Do  -  Ij 


»»  —  M 

si — a 

••■  ••• 
fo«— 108 

90  —  9> 
I    44  —  4« 

;  «}•  — »34 

97  —  99 

,    ;»  —  so 
gS  —  too 
'  i7t  -180 
i    S6  —  60 


1^—  I* 


«J4 


•*-«« 

tlo  — na 
an  — »i6 

93  —  95 


«i  —  «j 


83. 
79  ■ 


81 


(»  —  94 
SJ  —  5* 

tat  — lot 

sS  —  « 
44  —  46 
«3»  -»34 

98  — too 

175  —180 
SO  —  60 


Std 


1.0.6 
Sick 


Stck 


i 
S 

Sick 


StU 


da  No 
do.  *  per  cciii.  .. 

Anglian  .\  s  per  cc=t. 
do.        H  "j  tl.x 
do,        I."  7  d..i. 
do.        No,  1  s  P  cent 
E.Uni<"n  4  jier  cent  tua.  ,. 
Norfolk  s  l>  cnc  Ex  ,  184' 
dtx    5!^  '!'>. 
do.  s  p.  c<-  V/».  V.'l,  184; 

Great  Northern.  ;  per  cent.   

Do.  5  per  ce jt.  redeem  at  10  p.  ct.  pm 
Do.  4>fc       do.         do.  do. 
Da  5         do,         at  «  p.  cnL  pm 
Da  Leedv  Pradfortl,  A  liaiiCui,6p.c 
Gt.  Wan,— Oru.* Jal.iUo(-cli(.  p,f.  5': 
Do.  OrSnl(&«ll.8«.l5p.ct 
4a  4H  per  cent.  il)o  _ 
da  4  per  crni .  iSso 


Nam*  AMD  DEscKtrnnw. 


Do. 
Da 
Da 
Da 

Da 

Da 
Da 

Da 


do. 
da 

do. 
do. 
da 

da 


5  per  cent,  rcilce  lU 
Kn-  ■ 


irmirit:lu«iii  1; 
do.  l^rcf. 

Chester  ifili  

dm     S  i*:'  tent.  .. 
do.     5  do. 
Do.  South  Wales,  fua.  4  per  cent.  , 
Do.        do.        da     4^  do. 
Da       do.       da  4,^dxiBS7. 
Da       do.       do.     s  da 
Da  West  Mi.J.— Oxford,  i«  una.  ,. 
Da        do.         do      znJ  i  1 
Da       Newport  ist  gus.  5  per  cent 
Do.      da     and  gua.  6  per  cent 
Da     do.   gtta.  5)4  Mr  cent.,  1 84 J 
Laaeaater  and  Crliii*,  4Sf  per  cent. 
Lancaahire  and  VoruUre,  6  per  cent.  ... 
Do.     Ban>»:ey.  jCs  3>-  loj.  par  cent 
Do.     6  per  cent.  ;  La-it  Laocaihire 
Do.     4^  do.  ^Blaickbiint  paichatei 
ami  Bi>(hi  jn.  5  par  caabga^,  Ka  I 
peroiaL     to.  Has 
da 


Do. 
Da 
Do. 
Da 
Do. 
Ho. 


J do. , 
ddL 


Ha  i 

(W.  £  &  CP.) 


London.  Cliathain,aad  Uimr,  j  per  ceat 
LAN.  W..  C  A  Nuneaton,  5  per  cent 
London  aai  ^vjulh  Wewtcm.  7  per  ccat.  ., 
D-a.  PartvTi,:»uth  Hcrpt'.  Anns,  of  ai'^j 
.Maochcslcf.  Sl.elBdd.  &  Lincoln.  p. 
Do.  d.,t,  da  i'j 
Do.  do.  do.  p.  ct 

Do.         da     redeefaahle  b  do. 
Midland  Consolidated,  6  per  c-ent. 

Do.  do.  Bn5(ai  and  Hirm.,  6  p.  ct 
Da  do.  4%  per  cetiL.  rcdeeinablt 
Da  do.  A\i  -Ja  iiredecnubL 
Do.   Leiceater  aod  Uildiin,  4  p.  ci. 

North  Britith,  5  per  vmtU  M*.  t  

Da  E.  and  Q..  4  pi  mH  S.  and  D 
Da  N.  B.,  Na  %  sparont. 
Da  B4fteUaiM,sXMrc«tf. 
North  Saltan— GMMnaMau  4  per  cent 
Da     4]^C»caal.redae»bte  .. 
Da  y«lSVMd&  Purehaae  .. 
Da  Suck.  aM  DarL  A,  5  per  cent 
Da     da        B  and  C.  6  da 
Da  W«ai  Hartlepoo:  ltarbotw&  KaiU 

North  StaBunfaliir*  

South  DevoQ  Annuities,  tos. 

Do.         'I'avistoclt  Annuities,  104.  .. 

Do.  Fixed  4  ji  per  cent  

■South  Eaatem  iRead.  Aims,  jCt  os.  6d. 

Da         aX  per  cent   

Do.         Kixcd  4K  pc  cent. 

Taff  Vile,  No.  i   

Wiiierft.*  1  .in  1  Kilkeaay,  6  per  cent. 
WITH  Divs.  cuNriw^aNTON  i-ltoriTS. 

Great  Easlera,  4,^  per  cent.   

Da  5       da  ilfii 

Da  New  ;       do.  i8dj 
Da    do.  s       da  iWh 
Oieal  Northnm,  s  per  ceoi.  irrgdecnuble 
Da  Boauoand  Staafofd,  4K  p. 

WMm  WeM  MidlMid.  J  p^MM., 
Do.  Jeiat  ParplaL  spareaal.  iWf 
Da  13a  6  p.  c.  lmneaiab.e,  11I60 
Da  Vale  of  Neath  perp  s  pc 
L.  A  York,  New  4!^  per  ct.  nil  July.  iii7i 
London.  Bnghtoa,  &c,  4S  !«'  ceii!., 

[>«>.  da  4       do.        I  So.. 

Do.  df>.  New  4!^  do.  mo^ 
iJ.i,  do  J       d,.  ir,(.^ 

1>,  .J.,., 
I.'inJon.  CIi.iiti  *  Ji.  &c,.  .n,i.  Cj  i>M  cent. 
!)..!.  .\lelrD90l1tan  Kuciitt.m,  It'jp  tent 
iJo.  do.  C  Q  da. 

.Aindoo  and  Nortn  Western,  j  per  cent  , 
London  aisd  South  Westara,  43i  da 

Melropolilan.  5  per  cent.  ,..   

Midlaod.  A  s  per  cent,  preference 
I>a     it  5  da 
Da  5  per  cent,  opuoo  to  convert 
Da  laconvertiUe  Sha^js 
North  Bnliab,  E.  &  G.,  N  j  i,  >  per  cent 
Da  Zto  (oaniuecd, 
Dol  E.,  P.,  and  Dundaa.  lui.  4  p.  cent 
Do.  E.  aod  O.  No.  *,  S  P" 
Do  E.  aod  G.  (OnUaaryi  4;^  per  cea. 
Niifih  East.  -Stock. and  Uari  .Class  U 
North  l.*''mlon,  4S  p-  cent,  (Max,  3ptt 
.\anh  SlalloriiUure.  5  per  cent-  .. 
South  Eaatem.  ^'A  p"  cent.,  185} 
Do.  3         do.  iSji 

Da  5       daChac.  Cn  I  f-^ 

ntHNik  BlariflB  mil  PMalioa.  4N  Pk  3*al 


Paid. 
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Clovin^j  l'tK.e.|Clo«inf  Price 
June  II,  June  18. 


M  —  88 


J»  —  8» 


loj  . 
96. 
95  • 

ICtf  ■ 


101 

-'».» 

loa  — M4 

87" 

-  89 

77 

—  79 

TT  —  19 
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—  97 

—  71 
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—  il» 

114  —118 

8j 

-  !5 

80  —  Bj 
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-161 

•55  — i»S 
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— 100 

95  —too 
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K.J  ■ 
90 

loo  ■ 


•ila 

■110 
■  »• 

■loj 
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87- 

95  • 
10  ' 

io<i 

ia8 
*4 

»oH 
9 
S 

a 


-iia 

-ISO 


-  Hi  pa 
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-■35 
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•  97 
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-  "H 

•  10 

■  9 

•  9 
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148 
43  ■ 

r?  ■ 
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>3 
8a 


88  . 

■06 


■153 
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-  80 

-  88 

-  S6 
•  85 


■  9» 

■108 


1 10 
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lOO  ■ 
11/7 


-lit 
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DEBENTURIL  STOCKS. 


Xambl 


Date. 


Crcit  Ea«(eni.  A  5 

Do.  tUSj,  r«<lecm.aWe  5 

(jKftt  Northern  .4 

Great  WeUem   

Do.   5 

Do.  Mew  Ian*.  5 

TiBnuMir—iYwfc.  ..^ 

London  »ih1  S.  We«t, 
MetrDpoUtan  DiatricC 

Midland   

North  R»-lrin  ... 
Vo. 

SohUi  EoiierB  ». 
Bo.  „ 


p.  cL'Jan.  ft  July- 


...4 


"'.l'*  »     Feb.  &  Aug. 

"  FOREIGN  RAILWAYS. 


C3o>«ing  FYiccA 

JUM  II. 

June  it. 

too 

105  —tot 

»o3  — 1>-| 

Irt  > 

104  — los 

io»  —103 

100 

M  —101 

99  —  «OI 

ft  —ICO 

W— loi 

MV  —itt 

too 

100 

99  —101 

99  — roi 

too 

9T  —  99 

97  —  99 

too 

99  —101 

V9  —to' 

97  —  99 

97  —  OT 

too 

100 

97  —  <f) 

97—91 

100 

97  —  9» 

97  —  « 

■00 

103  — iu5 

l<A4  — Irfi 

•£ 

104  —106 

6—  jtm 

104  — IC.6 

Paid. 


to 

S 


Antwerp  atx!  R>il[«:ril:iTn  ,.. 
Dahia  and  Sao  Kmncisco,  gnai7 
Belxiaa  Baaa*  Junoion  „ 
B.  Aynn  GLfloW^tM.  f 
CeMnlAiBnihwkVH.79 

Da  Bxteniina  ...  . 
and 


t« 


Blldi 


Do*  ■■■  M* 
Do.  Mew  

Ea»?<?m  of  Fmn«   

I-''.iror>f!.)ii  CLncral.  Limited,  isl  issue... 

|r;ir;it  I.iisrii.l .  lur^   ... 

Ljitnbcrit  LVt..  km.i.  ^  nnij  7  I>^r  cent.  ... 

N;nf.iir         I-i-t:*',  t  (f  antuim. 

Do.    Kiia.  ^  ;>cr  t.rni  jirrkTcncfl 

Nfirtheni  ttl' t  fTincc  , , , 

N.  Kail,  nl  11  Ayrr^.  Kua  j  per  ct.,  Lini. 
Do.    DcferTCfi     ...       ...      M>  »• 

Konrcgian  Truiak,  j^cf^reaca 
^OlORian  (Smyrna  to  Aidtn)  .„ 
IPariv  Lyoos,  and  HediinimiMB... 
tPlirMand  Oitcaii*  •••   

RadAft  S«a FiaadMa^ gMu r c*"- 

Ro^tenflnka  ... 

SmlSmdUb 
Do.   7  per  cent. 

Sambrc  and  Metise  „, 
Da   5  ,S  per  cent.  . 

San  PaiJo.  eua.  7  tw  cent 

South  Autnan  and  I^omb.-Venctlaa  „  all 

South  F.a<it»m  of  Porttifal  iC 

Sottlhcm  nf  Knuite..  ...  All 

Turin  .tivl  S:.\oim  .., 

Weal  Flanden   all 

5|^percmt.  preference  |  ail 

"  Wcstrra  of  France      ...  .-til 

(iBI.IGATIONS  (FcREio.vV 
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all 
all 
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»•»-  I9« 


iH—  a  pm 
•a  —  s> 
...  —  ...  dK 

^K—  10 

■  4';-  '^H 

3'i-  4 


6  -  7 


Jl6!-J-  X7'i 
3^-37 
»3  —  ijX 


H—  t 

«»>«--•«« 

— 35 


CMar  Prices 
Jaitil. 


l8«-  iq» 

•  if—  >  ram 

„.  —  ...  di* 
to  —  to!f 
13  -  ii% 
3^—  4 

to  —  loH 

"  -  «« 

41—44 
6-  7 


5-  5M 
37  —  1« 
36  —  J7  , 
t»K-  ijjf 


9!<;^  9« 


Raii  wav^. 


103 

xoo 
loo 
leo 


Ka*lrrn  i>f  France.  5  per  cent. 
Grrnt  LuvcrnUiurg,  5  \tot  Cent. 

Do  

lluvatu  and  Matacnu,  7  par  CI 

|  >o  ,  Ii-Vi5,  7  per  rml.  .M 
Lausanne  itn^l  r'iiUitir{r«6  per  ( 
Hatanra*  atid  .S.ibunillac  7  per 

Do.  SccokI  Isan^  j  per  caat. 

Da  (iMiClMHbniC^Mp* 
Ouaoun  (Soiyna  M         <  per  ccBb.. 
Do.      da    kaofdal^o  par  cast 

Paris,  Lyaot.  and  MedL,  3  par  ccnL  ... 
Recife  and  S.F.,  Jaly,  1867,  tperccal. 

Ko^'al  S»  rdiih,  $  per  cant.  m 
Sagua  I  a  tjrande,  7  per  cent.  ... 
San  Paulo  ili7<>'i.>-4,  7  per  c«nl- 
S.  Aust.  and  Lomboirilo-veoelian.  3  p. 

S.  E.  of  PflfliiB^I,  7  per  cent.  ... 
^iHtl'i.-tn  nf  ri.ifu'r,  T  per  crnt.  ... 

'iijuth  ItnJi.in.  ^  t«r  cent  

W.  and  N.  W.  of  France,  ]  per  cent. 


Paid 

"alT 

all  , 

all 

al! 

all ; 

all  ' 

all 

all 

all 

aU 

all 

all 

•II 

all 

all  I 

all  I 

all 

all 

all 

all 

all 

aU 


T>.r.j;  I'nc 
June  It. 


7?  —  ito 


sr.  -  (.:> 


9.)  — ir,i 

'X— 

7i  —  fo  xd 
too  —10^  i 


Cl'-'^inp  Price* 
June  |3. 


^11- .i 


AMERICAN  RAILWAYS. 


SO  —  (o 

50  —  40 

M  -  i^H 

>%■- 

73  —  80 
100  — lO^ 

'  -i-  '7 
•  J  -  'i'A 


A.  *  Ci.  Weal.,  N.Y.  Sac,  ut  aurt,  i8la  7  px. 
Ua,nadMrt(aMtHi,  ypwoML 
Da,  TleaaayliaMa,  iM  mongaga,  ]>n,  7  v  a 
Do,       da.,       and  aariMge.  itta  f  p.  c 
*De.,  Cimiolldatad  MoncaK*  Boaili,  1890,  7  a 
Da  as  ODimn.  landed  April  %7  la  Jan. '7i,betn  i 
IMiS^  and  MOtniikee,  FifU  iBortaiie  Boads,  7  p.c 


MM 

Do, 


k  aluMk  mo  dot.  (all  paid)  ... 
f  per  cent,  prcfefcficc  dn, 
•  Mr  ccttt.  C^nvrri.  likjodi 


.  7  V<r 


•(m!     iii>.       I  '-'-  i.  7  ]j<T  cool. 
^  jr\l      t\'>.  7  P«r  cent. 

I  Crnlral  6  ;<'rOcnt.,  187^  ... 

Ke--iempri  n  Mtrtuiifr  t^Ji^  6 
iJo.,  7  ]  1  ent.,  I S75  ,„ 
Do.,  icn  d  i[.  hliriTcs  'iill  lairfl 

MiLli';:»n  Ccnlr?"',  i  -  iivrniUr,  x'-'-j.  C  per 

Ook    Sinking  Kun:I,  i-^t  murtgaa^,  3     d  tB^ 

Hc«VaricCeB(na.  SU.L.n<  I'u'ut,  sWiidpu-  ' 
Doh         do.       •  '>.        *^f%  J  per 

Do.  xoo  dol.  shares.,, 

F^in.ma  Railway.  ^tmI  inorifcaxc.  l>7a»  7  par 

Uj.  Gtncnt  Mutii;a^» TPer csaL,  zSpy 
renntvlvanUt  tat  D)ortc«ce.  o  per  cent. 
Do.,     s(kl  manjiBgVy  6p«r  cent. 

Da,  sodoLanirM   

P^naddblib  aad  Erie*  m  nortfut.  iWt,  6  per  I 

4>.m 


BRinSH  POSSESSIONS. 


Slirc. 


Xa 


I  dosing  Pntci  C'.jvir-a  Price 
jPaid.     June  it.     i     Jiuir  iH, 


laianb  f  p.  e,,  puiMMai  pwMW 
OS  wagi^caaantaad  j  parsB 
*.  d»       s  da 

IadM»  da  i  da 
9.       LSfcan*      «.  » 


A ' ' '  nitc  and  St.  Lawrence.  _ 
Bu  ribay,  Harada.  ft  Cac  lOrfMbJ  pM. 
Da.  CSbana.- 
loli  BuHfato  aad  Laka  Hiaan 

ui>.  : 

Bnlala  B..  and  Codarich,  a  pn  a  il7»4 
Cap«,  (iMia^laad  6  paroaai.  _ 
Donaiai 
Eaetos 

Do. 

Sclk  i  F.ast  ^ 

j       IM.  t 

Ssck„'GtTind  Tnsnk  of   

Do.  Kituip.  Murt.  Bondih  t  Chttr^ 6 pbC 

r>ti.  i^t  l^rcference  Bonds  ..a 

Do,  »ii  !  S'rffrrrni  e  KotitU 
Do.  yl  I'rclerencc  Sti>rt 
4t^^  I'i'-fercnce  Stock 
Great  Indi.in  Pemn^uU  gtu.  5  per  cent. 
Dol    New  do.  do. 

I>y.    Nt-w  du,  do. 

Do.    Nt-A-  ii.>  do. 

1>:^.<  p.       Debcntare  Stuck 

!>'>.         Do.  Rcj<t»t^ed 
OfcaK  S.  of  ladia.  guanuiteed  5  per  oeat. 

Do.  4)^4  per  cent.  ... 
Great  WeUcrn  of  Catiadji 

Do.  6  percent  Boaids,  payable  1873  ... 
Do.  SH         ^  do.  1677-8.. 

lndianTniu»riy,LKd.,giiianiBK»dip.c. 


Sick. 
100 

Sick 


100 
loo 
100 

|i*0 

too 
HtcXt 


»o!4 

loo 
loo 
100 
Sick. 


a  par  cam 


5i  ~  1» 

S  —  7 
60—70 
iS  —  to 


to6  —107 

»t  —  »i 

47  —  n 

34  —  10 

90  —  »7 
16  —  17 
la6V4-to75< 
«-  >!<P» 
H-  IXP- 


90  —  92 
105  —107 
100  — loa 

pt  — MB 


Stele. 


euananleed 
S  per  cent. 


aS 
I 

too 
xoo 
toe 
a 

loa 
loo 


I04  —134 

103 1^— 104 

par —  HpcQ 


»s  —  w 

joa  — 104 

00  —  91 

ti  —  Itt 
1C4  — 105 

p.ir—  Kpni 

p.t-  •iftm 


Da  '  da 

Da  do. 

Da   VUUt  Extenawa  .m 
JO    Mclboama  and  Hobkoa's  Bay  tlnled  .. 

loo  I>o.  6  per  cent.  Bondt  payable  iMo.. 
100       Do.    5     do.         do.  1895... 

V,  Kail,  of  Canad.1.  ^>  p.c.  ist  pref.  Bond»  loo 
Slck.!(>ud'7  ukX  k'jhilkunil,  .:uaraatd.  j  per  ci-^  loa 
10    I       Do  bharei  do. 

10   I      I>o.  do.  da 

Sick.  Do. 

„    I  .Sciaile   

fSk.     iKi.   Pelh;  ... 

(  30  I      D3.  llu. 

-     Do.    ]'uiij.-i-ib  ,,. 
1  Do.  Indoa  i>ui.  FUiiLIU  I 

INDIAN  RAILWAY  UliBENTURE.S. 
Friadpaland  laterefct  (>  j.ir.Lji'.ef:d  by  the  Secretary  of  State  foe  India  in  t 

Cloiiojf  j'nco  CioAing  JMCK 
Coi«rA!€v.  June  ii.         June  il. 


05  — to^  ic^  — 106 

l«4^-IO).^       104H— ln5}< 

X-  «pni  n-  Htm 
to5  —106       I  104  —106 


Dabealure 

Capital. 


Option. 


881,700 
100.001 
1,091,400 
1^300 


440,000 

t,966f6co 


Convertible 
Caid.  Ken. 

None. 
Cor.vcrtib!c  , 
Cmi.  &  kcu.i 
Nona. 
Do.  Do. 
Do.  Dp. 

None. 
Renewable 

None. 
Cootenible 
Do. 
Du. 
.Con.  Si  Kco. 
CoBvertibIa 
I  tione. 


3 
5 

*'i 
s 
S 
5 

4H 

4!i 

5 

5 

5 

4« 

I". 
S 


lod- 
D... 
Do. 


r.omb.,  E.  &  C. 
I>o.  Do. 
Do.  Dix 

*  Rx%t  Indian 

•  Do. 
Do. 
Do. 
Do. 

*  Easlera  Bengal  ... 
Cl.  Imt  Pcainful* ... 

Do. 
Dol 

Gt,  Southern  of  Irnl, 

Madnu   

Do.   

•  Do  

Sciad.  {ladaa  FUa. 

Da     _  .. 


tea 
loj  . 

99  • 
■o«  . 
toy  . 
99  ■ 
97  • 
99  ■ 
W  • 
»• 
loj  ■ 

99  • 
loa  • 

103  ■ 

IS!  ■ 

lot  ■ 
99  ■ 


■104 

-los 
-lot 
-108 
-109 
■101 
-101 

.|OX 
-101 
■lot 
-laj 
-101 
-104 

-I  OS 
-to} 
-103 
-lot 


a  TnaafimUa  br  tudoiWMI  withoai  i 
COLONIAL  GOVERNMENT  SECaRITIES. 


les  — 104 

.a: 

MT  — W9 
99  —lot 
9»— 

99  — loa 

M  — Mt 

99  — «« 

103  -105 
•H  -lot 

102  —104 

I  "3  — 

103  — Ifli 
Ml  —MS 

tf' 


tnema. 


Briiiab  Coluiabia,  6  per  eeot,  Ota.  1I7* 

DittOk  dilWk  1II94 

Canada,  6  per  cent.,  Ian.  and  Ju!y,  1S77.S4  ... 

Ditto.  6  per  cent.,  KcUnuty  jml  AuicuU 

niltrt,  6  per  cent  ,  M;iri.li  anit  ."^^j-rcinLier 

J  httit,  J  ptr  t-cnt.,  l.ur.Lin'  -inii  f  ,i\y  

l>i:lo,  s  vr-r  tent.,  "Iri.'  .■i.h-  ]  .li   

Ditlo,  p  per  ciiiL,  ti'jttxui:  ri  al,  1903 
Ca)«c  ol  tli'.Nid  Uofe,  6  per  ctfnr.,  Dr.,,,  i:itj  „. 

Ditto,  6  per  cent.  A|ii.  ..11  1         : ).T>-ry»  .. 

Ditto,  t:  i><:r  cent  .  .\:iril  .iii'i  OcL,  l&Ao^jo  ... 

Ditto,  January  .4iid  July,  I  iyl  ^   | 

Ditto,  5  per  ccn^,  .-\pnl  15  aad  Oct.  ig;  1900 
Ceylofl,  Nov.  i-.;!i.ti  i^rccnt.  

Ditto  li7a,  0  per  iTt-.t.  ...  ., 

Ditlu,  ilioj  and  liE'j.  6  inr  cent  

Mauriluu,  6  per  cenx.,  i-jj,  Jan.  and  July  ... 

IMin,  1S78  

IXin^  itta.  May  IS  and  November  15 

Ditia  >lM-9^  rcbnury  and  Auguii.  

UelboameUiMiiaaliaii,  6  ptr  et,liatraBdKar. 

Natal,  i  ptr  cent.  ~.     ...     ...  „ 

Ditto,  6  per  cent.         ...       _  ». 
New  lUiui.virick, bperccnl..  JaaMdJalf  ... 
N.  s  U  .ilcv.j  p.  ct.,  is?i  to  1874.  Jan.  &  July 

D.iti>.  5  per  cent..  i--.nf^  it>  i-      Jlr.n.  nnd  July 

D.tto,  3  percent-,  rcJ.  i.-  tii        to  r  ;73 
*D;llo  f   i   \<r  rem  ,|r,Y,i:i;.. 

Dj.  ScTij:  (  In  miEjj  to  iSi>3 

W    /liM. ,  I    ;i.      llUC,  l^yl  ...  

D.ltl..   I,  pi  t  l-Llll  

Do.  i::i^lJ.il.l.,  5  p..^,  Ian  ,  .April,  July,  Qcfc 
iJ  111.,  I  prr  Lcii'-,  .''l.iii     Aiui  .^-rpl.  ... 

Ditto.  6  per  cent.,  ti'y  1.  Jane  and  Dec 
Kov»  Scotia,  li;;;.  June  and  Dec.      «,  „.' 
(jueetisland,  6  per  cent,,  Jan.  ami  Juif  >Mi»j' 

Ditto.  ditto,  ditto.  i8ai 

ioi:ih  Auuralian,  6  pcrcL,  iSf.ji  jj.Jio,  &  Jgly 
Ditto,  ditto,  t1.7i.yj  ..  ' 

DiUo,  ditto.  ti^ytgai 

Ta.wiaaiaa,  iptr  cent.,  i9vs     ...  ... 

Dhlo.  ditto,  relecn.iUe  189}  Is  xtgj. 

/icu»ia,dper«em..  Jan.  and  July  ... 
niiiO,         1(91,       ditto  ... 

April  and  Ostober  

•  Il 


Clo&ug  Pnc 

JUM  II. 

zoo 

100 

soo 

105  —107 

J03  —105 

lOO 

I3J  — lOS 

100 

92  —  54 

100 

91  —  94 

loo 

Vt  —  ^1 

lt>j 

1-5  — iW 

11?  .1 

i  /  — III 

ICO 

107  — 109 

11 :  — Mi 

>^  —  )>:> 

l>i  —110 

I  '  i  — ii>s 

lt>J 

III  —Hi 

104  ^1^6 

100 

loS  — loS 

100 

104  too 

100 

ict  — tio 

100 

100 

to6  —lis 

105  — 107 

lOJ 

103  —105 

lt»1 

|:«»{— 101 

too 

lOD 
It>J 

'/i  —  IW 

t..;  — Ir-J 

lOU 

55  —  9^ 

109 

soo 

loj  — 107 

too 

it>7  —  it>) 

loo 

:    ;  -^i^ 

ZI>J 

I-^/j-II0j< 

too 

too 

... ... 

lOD 

100 

iio!i— tii)4 

too 

lot  —109 

too 

io8  —109 

100 

100 

115  — n6 

100 

III  —111 

JaaeO. 


=3 


105  —107 

103  — lOJ 

103  — lOJ 

y  —  94 
—  94 

*i  —  93 

1^5  —107 
I  to  —112 
li>5  —no 
tti  —113 
<>l  — 100 
—III 
105  —107 
iia  — lt4 
105  • 

'tti 

.3  =.3 

IQS  — lOT 

104  — too 

lOoV — toil^ 
'j9!>-ioo5» 

l:;t   — lOS 

j«  —too 
107  — ia» 

94 '1-  mK 

105  —toy 
107  —too 
i«4  — to6 
110  —III 
IM  — nt 


ill  — 

■a(!i-iapK 
loSH-nsX 

IIS  — 116 

III  — »l» 


Digitized  by  Google 


JPSE   19,  1869. 


THE  RAILWAY  NEWS. 


627 


BANKS. 


SCtSCBLLAKIODS— C<rnrr«ti»/: 


Me 


JO 


>8H 


»5 


100 


Name  or  >Ainc. 


Do.  B 

Alhion   , 

AFIiance,  Lunitcd 
.\nitlo-\iittrin-\ 
An-.'U  Vitypll.an.  LiBUle4 
An.-'  T  1 1  m|r;trtaQ 
\  .J.  ,  \:,U-.^  tttt, 
Au£lr.iUau  ... 

n;uil<  of  Briiiih  Columii  I  .. 

Uo.    New,  iaued  at  a  pm. 
Hank  nC  F.^yiM        ...  .« 
Rank  of  Otairo.  Limitcil  m 
ll.-uik  of  .South  Au>irali»  »• 
n.ink  rjf  ViriMfia,  Aa«l««lil' 

OhtwdL  Xwconadb.  t.sn..  and  China 

Co^B^l'  "I   

Coiuolldated,  Liinilc<t  ... 

Delhi  and  VaaAtm,  Luniteil   

Ka»t  Londi.i.  I      ti  l   

E<i(Ii«h*iul  Amgrlcan,  Limited  

Bfi^Kih  Bhak  of  lUe  d*  Jamini,  Unte  1 
Snilidit  SaMMii  mdAoMnlkMCImri  r  J 

HmiK  Kaozli  SluBghailwkGliporativ 

Do.  N«w  ... 

Imperial,  Liiniied  „.  ^  ^ 
Imparial  Ouaoua  ...      n.  ... 

Ionian ...  ...  ...   

S)tk  2f€w      ...     M.     ...  .. 

Laai  MMmie  of  Mb,  United 

Im.  BMdcDfMcikaaadS.  AtBnrlei,Li« 


lidi 


Do  New 
London  and  Kivrr  PlaW,  Limltnl 

I)o.  dn.  New  

t.nnd<4l  Chartered  of  Australia  ... 
London  and  Cnuiity 
Do.    dn.  New,  tcflaed  at  >3  pm  | 
tadofl  Jotnl-.Strtck 
London  and  South  Africnn 
I  (^ntioa  and  ^fxi;^  We%teni.  Liiailed 

jLnndoaanc.  \v.-.,t-;;r  4er , 
Do,         aettfi   ...  . 


Paid. 

all 

•5 
»! 

< 

1-3 

aU 
all 


i»>  'Merchant.  Limited  .. 

10  ^^letrojfolil.^n,  I.iotit«d 
too  'Midland.  Limited  ... 


Me 


»5 


so 
too 


100 


■s 


National  of  .\i3iitralaaia 
National  of  Liver^ol,  l.iinite-1 
National  PrimndAl  of  £af  lanJ 
Do*     4^      ...  ... 


tfevSnalhWatei  „. 

NnrihW«»Wm   

Oriental  Bank  Corporation 

Provinti-il  n.iiiliin  j  CirpojuiiiMi,  Ulilaii 

Provincial  uf  Ireland   

Do.         do.  New   

Standard  ofPritiOi  ?^tuth  Africa.  Litniteil 
Do.        .1       :    J'  liitgtL  _ 

L'liioil  of  Au.KtrjiIia  ..  ... 
VdM«rLMlA»  ... 


all 


all 
5>» 


all 
S 

all 

10 

40 
10 
all 
30 
l« 

all 


Jtaa«  1 1 . 

June  i9. 

10 

7  ait 

^ 

^at. 

i 

la'i 

■  ♦  .T 

18 

"9 

»  * 

>i  H 

1  .Vi 

■  ■» 

4  d» 

5» 

I.! 

to 

10 

t3 

S 

4  dil 

5 

4  «IU 

40 

4> 

4i> 

6 

5  dtt 

J» 

30 

3T 

39 

?^ 

•  7 

16 

•7 

»>M 

»M 

d 

>< 

il 

)■ 

n 

3* 

w 

It 

n 

Nauk  or  C<iMr,\sr, 


3' 
Sick 
.St«k 


I  ja 


J4 
■5 


33  3<1 

.6  15 

aa  (  to 

3  dial  t> 


3K     J«dU|  )K 

76      ^  ;6 

7        6    dill  6% 

r>      a;    dl>|  JO 
5         I'adi-^  5 
■  6 


lo  pm 


a}<  Jtjpilll 

13  >l  dx 
6»  «s 


»3H 


31 H 


I  pni 
»T 

3^pm 

a>ipn3 
aa 

3  di* 

t!^dii 
$0 

S^di* 
»7  dii 

4'^-.;i, 

S  pm 

3  pm 

50."* 

II  dt> 
...  dU 


30 

(> 

5  di» 
7>.' 

♦ 

IS 

n 

3 

2r 

4» 

pm 

an 

4' 

4> 

10 
all 

a.; 

9' 

3i 
to 

14 

13  dis 
(i.tjdit 

all 

IS 

47«.. 

sOi 

6 
3 


MISCELLAMBOtfS. 


Namb  or  CbMMav. 


•5 

•5 

■o 
10 
10 

leo 

s 

s 

50 

ao 

eo 
»9 


•S 

JO 

•s 

so 
JO 
»> 

9> 


'Annlo-Me»ii-\n  Mint   

I Aitatni]t.in  Agricultural   

Auitrala.  Mwt-.Uaoil,  and  Kinancc,  Lim. 

Bainknh  Tm  Babtea,  Umiic  J  

Boun  WalFnin<t3:s.  I  Jmiur:! 

Uo.  New   

Batck.nw  Viuittiin,  Limited   

Bofiiliiiy  Ga^.  Limited   

Do.  New   

British  .\inrrican  Land   

Mrttisli  Indian  Tci,  LiniitCii   

Itr^tuh  .S.hip  Oit'neta         ...  ... 

rana''a  C.'n:i;Lnv  ,.. 
Catudcan  Loan  .ind  Invctttytikt.  Lcmite'd 
Ceylrtis  Ci-ni>:»uy,  Liniitsd 

U.J.   A  sharci   .M 

t.  ity  Discount,  I.:milril   

City  of  I.'ukImM  Real  Prjiwrty.  Limitc.i 
City      Milan  Impr.ivctncnu,  Liiuitcd  „, 

C-;ty  of  .M.-ocow  Oaj^  LiltttUd   

City(>tr,LU^U^iBl  I 

Cul.jiii-.l.  Lmilcd   

Dj.        ...      ^      ^  _ 
Commercial  Urii<)a  (AsMRDCe) 
C'vn^any  uf  ,\fri<a  Merchaai*. 
■Continental  UatonCra..  Limite^i 
Copper Minan of  LoaUml,  jircf.  7' ,  p.  c; 
Corp^rattooof  Lao.  Ii:,nJ>,  1.^77,  ^  \  u.  c. 

Dj.         do.  a... 

Da.  drj.  liJ2.4'jp,C. 

,Crt.Mit  Foiicicr  of  liq>(Ui;ii.  Liuutoi  .„ 


I03 

SO 


Jj 

5^ 
Jl 
SS 
10 

JO 
4 

5> 
ao 
Stk. 


50 


raid.  Juae 


Lfmilcd 


Crt'dil  ri.fli.-.'d  wf  M.hiiritiu.,  Limilei  .. 
Crystal  Palace   

Do.  Preference  ... 

U).  I'll*  rr.    IVritctual  DcNcuiare  .. 

Darjeclioi;,  Limited   

Eatiem  Awai  JV^.  Liaiile!d 

F.a<t  Indian  LandCndil  ft  Fbuiwa,  I»ti) 

Kait  Jadia  tinaalioa  awlCatul  .„ 

r.bW  V»!e   ...  _    ...  ...   

Egyptian  rip.  c.  V'ry  hy  E^pt.Gjy. 

K^'ptian  c.tmnierctal  anJ  frajlin^,  Lirn- 
Knichvii  iftitJ  Auitra'ian  Copper.  Limiied 
Eai^livli  ani  t'jrei^  Credit 
Kn^li.hjtfii  S::i>ttt.!i  Marine, Lju.te.!  .. 

frairroaim  Kn^iiiccrtii|{  .»   

Knr  Sri  1 1 1 IV  III  NiMian.Haiitrrt  I  1 

Foreign  an  I  C  >l  iitial  Cov.TmMft  Loan 

Gclii>ara.  Liiniteii  ... 

txeneral  t>cdi[  au.l  Di^c.oiiiil,  Limited  ,. 

General  bJe.i-n  .'^ait.:al;;tn 

H  .,:ne  and  Cjt.,nUI  .\  iiir  u:ct,  I.i  iiitei.. 

H  joi:  Kptt^  an  J  Ciiina  tia.^ 

HiidMjn\  liay   

Inpctwl  Luxt  Co.  of  MafMillet,  Uiailcd 
lotetaaiiwal  PiiMcbl  SiNki^r,  LiiaiMd 
Intenutioaal  Land  (^ciliu  LinyMd 
Italian  Lnid  .„       .m       ••■  .•• 
lU  Lan  lrri.;iti<IB(GllialCw«ar>  

Do.  (>  p.  c.  Bandit,  rofarmahte  1B70  ., 

I*laj  ScilTIllCS.  l.t'lUtcd  

Ldh.I  in  .Vfrinar.  I'r.iiitis;  .. 
:I...iu,I  ,:j  ami  OlciSi^nian  .\I.irine.  Linite.i 
;  London  C  'Uncy  l.  iitdati  l  ItiiiUiti^,  Li.iL 

Londan  Fin-an.zia!  A^frocLatioo,  Liinr.c  I  .. 

LutJ.jti  G<-nT:ral  *  )::)ait^a*  Ci'^iupaliy,  Lim 

■  Lond.  A  G'a«B.  Enicnr.  ,^  Iron  SUt;",  I.j'o- 

LolLdonaoi  ProviacLa'.  MarilM  ... 
iMailrA^  lrritiali>>n  an'.t  l^anal  jua.  5  p.  ct 
tMau.'iiiai  La-id,  Cnrdit  a  Atccticy,  Lim 
'1  Merchant  Shippint;,  Limited  

MilUall  Fn-eli'.l.;  Loit  I  .md  Di.<,lc,  Liia 

IMilloal;  Iri  i  \V.>tk.   

iNaial  Land  and  CoIoniKxtkm  Co.,  Lim.  . 
'National  Div^.iiint  C'^  iiiiaiiy.  Li.n  icd  .. 
.National  Hroviitciat  .^lar.iic.  l.itnitc  I  ... 

.N.ilii>nal  Strain  Liinuel   

I  Nerlntdda  Caal  and  Iron,  Limited 

■  .S'ca- Ci>a.-ii!ida:f  I  D.N  .oitiil,  Liin.lcd  ... 
Ncir  tjaebra-la.  Lim.ted  

iNcwZeakad  Laau&  Jtlcro.  AstlMty,I.i>a 
;  New  2eabad  Tiuu  and  Uan,  Llauud... 
Northern  Alum  Tea.  Ltiajaad  ••. 

U).  11    ..   

North  Brili^Il  .Vu^'raUMan,  L!-ttil;d 
Nortb  llriliihand  .Mereantile Inaurunee 
Ocean  ManiM  liMuntiKe  ...  ... 

<1ricntal  FinatiLia',  LitnitcJ 

Orieat  d  G>^.  Llmite  I  ...   

Do.    .Vew   , 

Ola^j.ianii  S^iuthUnd  Invellff.  

Ottoin  in  ti  I',  Liinitcrl 
Panama,  New/n<i,  .k  Aiitt.  H.  .Mail,  Lim 

D.J.      do.  d.>. 
Pe:l  l^rtr  Laixl  aod  Mineral,  LimiMil... 
Pci»ii.  lUr  andtMeaiiliSlaaa  „. 
Dm.      da.      Near  1H7  „. 

Rhy.TKiey  Irun   

Di.    N,:w  ...  

Kio  de  Jaiuro  City  hnproveir.:ilMt  Um. 

RieileJaiiainCjs  UtaiMd   

Rayjdft^aauiM  ...  „.  ».  .. 
SoMiah  AoMnlian  InTcatnicat,  IJi«Ii« 

D'>.  6»«rc«it,  ixttj- Preftreorel 
.Si.»ci<''c  Fioanci^.'L  d"K^y;>t':.  Limite-d  ... 
Soci-Jti-'  tV.^n.'mle  dc  I'K  iipjie  t]lt:>:n.«n  .. 
.Soatit  .-VIriwail  .^I'lrt.  Itii  c .tiuciil,  Lim. 
Soii'.tt  Auttraiiau  Laud 
TclciCra^liCi>Ji^truc.  .v  Maijtlenanc?.  I.iat 
l'haiiie»a-|.l  .^Icf^^V  Manu;  lltiv.ir  ,  I,;,ri  I 
I'olaacco  (j  p.  1:    Laaacaa.  by  llal.  (iav.i 

frimdad  P«l;.Kei4in.  Liitiiled   

r.'U.>t  and  .-Vm-'iry  I't'  .Va.lt. il. \ .ia,  Li  a,  ., 

Do.  do.  do. 

rra>;  *  Li>.i>  iJ.raipany  of  U|i;.c.-Caiia.l 
l/nioo  .Matiue  LivcnMi>l.  Ia:nitad 
L'lcact  Steaoa^hip,  Limited 
United  D.x.  luni  Cor^atna,  Uitiitai 
Criivcr^il  .Mann    ImnnaM;,  LUai 
Upper  A  >a:n  1  Uaiiled 
Van  Dic.iLanS  l.a:id  .. 
\'i':croy  ^t:  L,;vpl  1  .Morli;a.^c,  Loan 
Warrant  frinAi^it^-Limiic-i... 

W«M  IndM  aail  Paaic  ti4anai,  

W«u  Uadsa  Wltam  iMlWaiiehMfet . 


DOCKS. 

Sick.  Eax  and  Weal  IiMlia       „.  „ 

,l.,<Midanand  St.  K.iUdWfee  

too  I     Of.  tkbmimeSia<k,4fm«mt. 

Su:k  ,SaallialMpi»i«..  

Sick  .SumyCSianaciitl ...  — 

I      1  FLF-ORATK  COUPAMES. 

'.\iigla..\iitericaii  Telam^Lialilad 
An(|i>-Medi(eiraBeiui  Tetegntjih,  tigild. 

.lUlamic  T«i«(Riph   .~ 

I      Do,        Bperccn*.  ... 
B. aad  I, Mii,2ii««ii:  i„'niMj.„ 
Llectnc  aiK>.  IiM«raaiii>aal  i'elt^raph  „ 

I         Iht,  New   

faiSO'I'Uir'iVcan  Tele^ph,  Litniied 
Londor.  Pr 'ViO'.  iai  IVl-:  .;r.ioh.  Lt-il.tei  . 

i'lclfreuc',  1 0  ii'^r  cer.l. 
M  jditerrtrur.til  K  x*'*ll>i.-.-.  r'.-'c  *rapti,  Llni 
Kciitcr^  fi^legram  ,  .  ... 

S.)i:i-  1  .■  .Ill  C.il/i;  ri.iii,.  IVaLicaii,.  LiintJ 
-Subtnarmc  I'.cjrai'.l        ...  ... 

I'l.       ."i.-ip      ,.  _ 
United  Kin  4 1  iin  rrl,..„,,i;a»Cg.,  Unite. 

la      cent.  ptc^.       ...  ... 


Pruea  IJl»Mni;  Pncea 
June  iB. 
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THE  RAILWAY  NEWS. 


Jim  19,  1869. 


HARDING'S 

UNINFLAMMABLE      ROOFING  FELT, 

BaftHt  vHliQBttoHding.  VMH*,  t^aan, 
ItattoliMt  atUMMB.  IhtaMMtnltabU 


Flur  BopCTior  to  Atphalte^  can  ta 
ttronp,  durable,  and  free  fnm  tuSk 

articlr  for  cOTcring  Farm 
4c.   Ud.  per  Kimue  foot. 


WATERPROOF  LINING  FOR  DAMP   WALLS,  FLOORS, 


CARBONIZED      OIL  DRESSING 

iar  the  VLoo&ug,  Tupaalms,  &c..  <tc.    3a.  G3.  per  gal.,  six  gall.,  20a, 


PA  TENT 
TbecbMpMtM 
per  tqun  foot. 


FLEXIBLE 
iaiN.  b 


FLOOR 


itSi.ls4id. 


FLOOR      CLOTH     FOR  PASSAGES, 

TCIX liiaBff tad  <llir«b1«.   Any  length!,  from  IR  to  r>4  icchcti  wide,  »(  4d.  per  •qunibOti 


TARPAULINS  FOR  SALE  AND  HIRE. 
BAHPLSS.  TBADE   TEKICS,  Ac,  ON    APPLIOATIOM  . 
■OU  KAHVFACrVKni  AMD  MmNTII^ 

JAMES  HARDING, 

(Lata  Vulcanised  India  Rubber  Co.) 
CONTRACTOR  TO  11.  M.  COVERNMENT. 
ao.    NICHOLAS-LANE,    C  A  N  N  O  N  •  S  T  K  E  ET,    LONDON,  E.C 
STBAU  WORKS  I  DOD4TREET,  LIIIBB0U8B,  B. 

PBIZB  SILTER  MBDAL,  PAWS  BXHTBITIOJI,  18«7.      HOKOUBABLE  MENTION 

INTERNATIONAL  EXHIBITION,  W.i. 

TO  RAILWAV  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

GEOEGE    NEIGIIBOrR    AND  SONS, 

^^^^BWiand  Merchanto^Tit^ttention  to  their  new  and  hli^lj-applOTad Oil  for  Labrioating 
Ortneton  to  the  Principal  Railwity*.  Sx.   Samplei  aod  pricae  forwarded  on  a] 

GEORGE  NP-IGHBOUR.  AND  SONS, 
Iffy,  nov  ROLBomr,  uoisoob. 


PATENT  SHADOWLESS  ROOF  LAMPS. 

SEMAPHOilE,    STATION,    AND    OXnER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J,   DE  FRIES   AND  SONS 

T>EGto  infonn  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
of  eTcry  descriptioQ  of  LAMP.S,  I.AMP-TOTTON.S,  Raby  aad  Coloured  Solid  LKNSES 
OUm  and  Stenm  Gaago  TL'HIN'CJ  for  Railway  uft\  and  tbe   Pntent  Bhadowicss  Kailway 
CARRIAQE  ROOF  LAMP,  in  nx;   tr.        lln.;:.ih  and   Iiidi^in  Rl^ilway^  which  docs 

Mt  orarflow,  and  aSaota  a  giaat  laTing  of  expeoie  aod  laboar.  A  naw  Qlaaa  can  ba  flzad  in 
>  ■Mwt,  ■miiH  ttaaldoi  aoMif,  aaaattaaM 


and  FoKi'gn  Railway  Stations  fitted  up  with  Out,  Oil,  or  Petroleum. 
WORKS:     LONDON    AND  BIRMINGHAM. 
rKIVCIPAL  DEPOT  AND    SHOW-ROOMS,   147,  HOUNDSDITCH 
 AMP  t»  <,  j,  4  AWD  HI.  GRAVBL-LAMK. 

Now  ready,  price  4jl,  by  port  4a.  4d. 

ATCHLEY'S  BUILDERS'  PRICE-BOOK  EOR  1869. 

CO.NTAININO 

AOnqMal^y  dM  FttieBl  Meea  of  BaSdenT  Materia 

%     tHtWnON,  BaiUcr.  a^v^i^ted  by  a  St 

TO  WHICH  IS  ADDED 

^Aitkk aattaOmlniaioa  «r  Kire-proor  liuildins>  in  Cooenia.  <■  ftiflrta  wa  1 
aMlBiedlod  ofdlKfUnlaaiiiig  between  the  variottA  qualities. 

By  K.  ROGERS,  Esq.,  Architect. 

ObtemiioDi  OB  the  Law  of  Strikei  *Bd  Com)»uiiofu,  ia  reiercacc  (•  30  aad  ]t  Vic,  cap. 

By  J.  PERRY  GODFREY,         SoUdtor,  Gray's  Inn. 
Li«  afOiMilct  OSoa  aad  I>ia«iki  Sanvjm,  aad  iIm  Bnahllnai  «( lha  Baaid  a( 
ATCHLBY    AXD  CO., 

AIGHlfieiUIAt,  XROIIIIBniO^  AMD  FOTB  AKT  munOMM, 
w»*,  OSSAT    ItVSSILL.STftSBT.    BK D r ORD. SQU A R R, 
AVD  or  illX  BOOUCtUU 


toy 


ABSOLUTE  SECURITY 
POUCIBS, 

UKioRTErrABU;  VHoomnnoMAU 

AMD 

VWCBALLBN  6BABI.R, 

mVED  »T  TH« 

PEUDKNTIAL   ASSURANCE  COMPAST 
Ca,  LUDCATE  im.I.,  LONIKJM.  tC. 
BnaA  Office,    7,    Kintt-Mrrrl,    St.  JaBlilk 

Eiubluhed 

The  Directsn  of  thif  Com[iiny.  in  ddcreiice  to  aa 
objection  n^jt  unfrc<}-Jcn'.lr  unccd  py  perian*  invited  to 
J5wire,  iImi  ihr  nrdinjiy  njorfe  af  I-ifc  A^iurance  tt  ia 
their  ofiin.i-Ti  dcfe.LtjTe  or  uncertain.  I:.y  rc.i^twi  i>f  the 
OpcratMiii  r.f  the  customjiry  condit  en  .,  h.ive  resolved 
to  pTiniulK.i'r  the  prcMBt  Tal'!-..  :<  I  I  to  iwK 
Awurancei  under  them  which  sh*]l  V  ab^'  liilely  Un- 
forreil.*Mr.  I'ncr.nditioiul.  and  Uochallengeable. 

Kor  the  reasoei  referred  l.i  many  pcrvirtfc  beutate  r'" 
decline  to  awurc  on  the  srt>uiid  tlut.  in  the  event  *•[ 
iaabllilf  or  aawiUingnesft  to  (xntinue  payment  of  tN  . 
preminnii,  the  Amtrance  will  become  fivfeiied-  lO 
ihu  claH  of  the  public  the  sytlem  now  inmihicad  will 
•epedallir  cotnineod  itself,  being  eotirety  Gtee  fiaai 
all  oooditioiu  of  forfeiture  on  accounl  of  noa-p«|iaw 
of  premiuni,  or  from  any  other  cause  whatever  :  whfla 
at  the  utne  littw  it  ab«olulely  guarantees  af  decease, 
even  wbea  a  default  it  nwde  is  payment  of  ika 
prnaiuai,  ■  Caed  ata  in  icipca  of  emy  pnadam 
laid,  bMiigillMMH  BOfMHoatathclalaluMaBt 
astiiedaalbaaabaraf  |ic«aiuBH  aemally  paid  any 
bear  10  the  whole  nuaber  origiiully  contracted  Is  W 
paid. 

Boides  this  ImportaBt  advanlage,  every  Policy  wO 
eaprrvily  stale  what  sum  can  at  any  time  be  witbiirawn 

on  the  discuniiauance  0^  the  Awuraoce. 

The  auured  wtll  thttt  always  hare  the  optStMi  of  re- 
1ainlni£  either  in  ^icertoinea  lued  sum  payable  at 
decca.^e,  i-ir,  in  r...M- i.f  ni-ed.  of  withtfrawing  a  rcrtain 
ar-.i.unt  .i.-:ordirc  to  the  duration  n(  \)  r  I'idr.  v,  *;ich 
anii-'ii-its  t^itig  ^tft  f.irth  on  every  l*i  ^  -v  iri  rr-hl'iring 
tinnccevvsri'  ;iny  luture  refereace  to  t  .i!  (  r  -niv*ciy 
on  liieac  pomti,  aa  ii  the  rtsc  with  ^iniinary  A.>^^lJ- 

Creditor*  a^stuinjc  the  lives  of  debtors  will  appreciate 
this  feature  as  ooe  greatly  prt>tcctiTe  i>f  their  intcrrus, 
aod  it  will  likewise  commend  itself  to  bankers, 
capiulius,  and  others,  who  are  in  the  habit  oifin^kiiic 
advances  coUatafaU|r  saound  by  Lift  Policlai,  aa  Ihey 
can  at  any  chaa  Mia,  OMN iaaaaariea.  aeaaatt 
value,  either  iiiMMdhn  «r  Rvanieaaqr,    a  WIgyaf 

Enry  F^i^^  issued  oa  this  plaa  will  bavilhautaay 
cniKliiieat  a,  to  voyagtn(,  rocejga  wiHtBBr,  or  ettc* 

usual  limitations,  by  this  frecdiMi  freai  reairictloaa  «l 
all  kinds  the  objetniotu  before  referred  lo  will  ba 
entirely  reicoved,  and  the  Policies  will  boeoaie  at  coce 

positively  va!u.ib1e  as  actual  sectiritie^. 

In  A<Klii-.i^n  to  the  foregaing  statement  of  tulvaatagel. 
the  number  of  premiums  i\  kttii:t4y  defined.  The  longest 
term  provided  for  is  tweniy-hve  vrar^.  .ind  the  shortest 
live  yeant  aa  shown  by  the  1  ^blcs.  1  hu^.  hankers 
credilors,  and  o;hrnt  Imldni,;  R.l.i  ir«  of  tins  cUvs 
K'urily,  iiuy  ii1»■ay^  knca  the  ulmi-'%l  am^mn^  itwy 
mar  \:<  L.il'cti  ujM'ii  ti-.  advance.  s.j  it  t.^  maintain  the 
full  bcnciit  ol  the  AsMintiKr^ — a  macirr  uf  threat 
ilU(X>rtan<c  where  Tuljctcs  arc  hrld  as  t  j'.latcra] 
aetnittty. 

It  is  only  necessary  to  add  that,  as  a  coniequer.ce  of 
the  1' jl.t  ICS  under  these  Tables  being  imflortaitablr  and 
utscoDditional.  llwy  will  alio  be  unchalleagcaUc  on  any 
'  whatevar.  They  any  ihnafew  baapdy  teracd 


graund  II 

AtakM 


na  PRUDENTIAL  ASSURANCE  COMPANY 
rnfWH  aa  income  of  jCiao^ooo  a-year.  Its  yjWitm 
U  unqneiiiionable.  and  it  obtains  the  Urgeat  amount  al. 

new  business  of  any  ujftce  in  the  kiaigtSMa. 

SPEOAL  AGENTS  W^tTBD. 
HBHRY  HABSBSr, 

EXA.Mri.E  f>F  iiyNUSES  r.rvKN  BT 

THE   EMPEROR  LIFE  ASSUR- 
ANCE SOCIBXV. 

91,  CAMiroif •sntKBr.  u>mdoh.  s.c 

To  Maich  itST,  iWy. 
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THE  NEXT  BONUS  WILL  BE  DECLARED  IK 
1B70. 

A  Dividaad  tti  pee  Cent,  with  a  Bonits  of  t  pcf 
Cent,  paid  ta  lha  Shareholders, 
dauaa  paid  within  14  days  after  proo/ of  death. 
Hili  iai^iaMlinn  Fictheld  and  LsaaritoM  Swan- 

nralaimceatliwi 

ti.  &L  per  cent. 
Forma  of  Proposal  lor 


farwardod  on  application  to 

KBENEZKR    . 

5a,  Canaon-stnel.  R-C 


£BENEZKR  CLARKE.  JuB,  See. 


ondon  ;  F'llnted  by  J.  LAWaajtca,  s,  M'LeaaN^ 
buildings  New-wcet-iwiuate,  E..C.  6w  and  putaUihad 
br  jAHaa  Hiota  Sraicnr,at  Mo.  j.  WbiKbiaisMNW 
ia  tta  diy  afLaadwt  ButwaaaT  JaiiB  if,  iM» 
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THE    UUENOS   .VYRliS  GRE.\T 

1       SOUTHERN  RAIIAVAY  COMC.^NV 
lI.IMITKliJ 

Node*  »  henbjf  El'tn.  ilut  the  Register  uf  rifl>»il. 
lara  Stock  of  ihu  OimpAny  will        <V-^cd   from  the 
ajdi  to  lha  idh  June,  U  th  d.L)-«  mL'uMvr,  fur  the 
pc«pa»tioa  of  ihehiiU.ycar;)'  (iivi.lend  wurinU. 
By  Olikr. 

C  <>.  BARKER,  S<creury. 
4,Cl  Winchei;c.'-«rct!  lliiil  Juii;..  K  C  .  June  aj.  |86<> 


»WO  GOOD   OFFICES  TO  LET 
tfM  FIRST  FUlOR  at  4>  Biidua-taaa, 
^„  J  Umn.  IH^*My  and  Op* 
igi[lMitMiiHl 

T  OCOMOTIVE  ENGINES.— FOR 

SALE.  TWO  Fini-aui  SU-whecled  Tank 
ENGINES,  by  Stephcniua  and  Co.,  1837.  Orlinden 
14  tn.  by  30  In.,  Four  wh«U  coup}«u,  5  ft.  1  in- 
dumcter  :  haic  ilooc  alu.iit  vii  yeari  work,  arr  lyinj 
at  I>ctt<y.  Knr  pirticuUrs  apply  W.\KINt. 
BRUTUERS,  10.  ViuorU  Chamberi,  Vict(wi»-«rcet, 
Wiilaimir^W.  

SURPLUS  PLANT  of  METROPO- 
LI  I  A.N"  R.MI.WAY  CONTRACTS. 
Hewn.   KELK,  WARING    BROl  HER.S.  and 
LUCAS  haw  10  dwpo»>e  cf  at  coiutderable  mliicti.m 
from  coat  pcioaa  lOfe  10.  and  ao  H-r.  Portable  Engiaet, 
TtrilarilWIillili  Siomb Itaiiow  Uoiat.  Balbat  l^ucka. 


TELEGRAPH  CO.NSTRUCTION 
AND  MAINTENANCE  COMPANY 
(Limited). 

Notice  it  haraby  giTca.  tlut  iha  TRANSFER 
BOOKS  of  tbu  company  will  be  CLOSED  from  the 
ijnl  to  Ihesoth  fauUni.  both 4l*ntnclmi*e. preparatory 
to  the  paymeiu  to  all  dtaidMlder*  rogfalond  OB  the 
liril  June.  1869.  of  BB  fattotai  dindcad  (or  the  half- 
year  ending  joth  Junk  tHy. 

Oficw.  j8.  Old  8ro«d4treet. 

June  tit  i86y. 


To  BRICKMAKERS  —  SURPLirs 
PLANT '.r  Mrs.....  KKI.K,  WARING  BRO- 
THERS, and  LUlAS  li'sf  iiSED  OK.coniin. 
ingof  Horlcr  *  Tlrii-V.-nJikin);  .M.i:htnc>,  CUytiMi**  Dombte 
Ci-ish  .-ind  Puj;  Milll.  (Jlaylin's  .\  i  Hrickmsking 
Mjt.'iiiie.  Murray'*  Patent  CiiHini  niT  Frjioet-  Ir^n- 
work  i:i":i;ilcte  f  ir  Hoffman's  !*^tent  Ch;4iii!)*-T  Ki  n, 
and  other  ;il..i.r  ~  Fi  r  ji.iflL-LiUrs  apply  to  I"  .\ 
Walker.  £.  \V  c-.i  n:  ^^tcr<•llanl!K■-^. 


EAST  INDIAN 
COMPANS 
Notice  is  berrliy  given,  that 
Annual  iVii-r.il  -^t . '.-ti  iti; 
C-ocnp.iiiv  w-l 
Cann  ;n  ».:r'-c 

l86v».  .11    i'lc  (■.,;|..>_k  proi.'i.rly. 
temu  i..'iiir.any't  I>ccJ  uf 

By  Ufdar  of  iba  Doard, 
D.1.  MOADk 
Mkkalu-lnit  IiMta.  Jhm  t» 


R  AI  L  \V  A  S 


nvC^STKL  PALACE  aadEXETER* 

HAI.I.  TICKET  OFFICES  opn  at  ToB 
oclock  l  lllS  D A V  !. 'Saturday),  for  Iba  itane  of  ikkoM 

lor  the  CRtAl"  (JOMHINED  FETE  to  H.H.  the 
Viceroy  nf  KtlVP  T.  on  I  tie-^'^.tv  11^1(1, 

Note. —  i-clli'r»  arriiini  l>-  l-  i'-t.  nrl.iii-ing  remit* 
tan<e<.  »U1  be  dealt  vrilh  ;.lie:iuic:y  uriih  perk.:.nal 
apfilirationH,  a*  at  the  Handel  PesiivaU,  To  enable 
the  ticket  clerks  to  nuke  un  the  a;i;cant».  theie  l«o 
oSoB  wilt  be  ckiaed  at  Five  o'clock  each  day,  re- 
TaiaiMtBonfaB. 


the  Tirenty-'-.eronti 
F.a,?   Im'.i.io  Hallway 
c'l-r  City  lcrininu\  Hr.trl. 

ril(:K>.I>AY.  tlie  itt  day  of  lulv. 


EW  SOOTH  WALES  RAILWAY. 


^  EW  SOOTH  WU 


TO  BRICKM.AKERS  AND  CON- 
TRACTORS— KriK  SALE,  FIVE  Oayion  i, 
B.B.  Brick  Machines.  1  wo  Cutting  Table-.,  ..rfi  l.iint 
improveiBenta  t  Fiiur  F'i  rtcr'*  B.  Machinci,  a  .  the 
foregoing :  Five  lliree-Toa  Weigh  Bridget.  In  good 
order  ai>d  ready  C»  OWll.  ilMbf  !•  WARIMO 
BROTHERS.  10, "~ 
Lood'>n,  S.W. 


N 


ORTH 


liKITLSH 
COMPANY. 


RAILWAY 


TO  ENGINEER.S  CONTRACTORS,  AND 

urHERS- 

rOR  SALE,  a  Pair  of  HIGH  PRESSCRE  BEAM 
BMCINES,  ttaliooed  at  CAUSFVVAVEND  IN- 
CLINE. OB  the  Nonh  Biitiah  Railway.  The 
lNCI,MB8^4^IIaii*VMfir.udorthe  «iUo«ia( 


The  GOVERNMENrOFWBWaOOTH  WALES 
are  preparei!  to  Receive  nXDBKSftr  ibl  aMijr  of 

MATERIAIisai  follcwa:— 

No.  loS  Bnt  We>dl.tn  SmcI  M^m  Vjm. 

No.  1  Slotting  Machine 

a  ToiM  of  Fenule  StecL 

Mo.  04  RoacBo'a  Patent  LiiIiiImW 

loCwtofToaiSiaal. 

No.  «eo  India  rubbef'DmarSnrttfk 

No.  too       „  BirilhraMasi. 
DTaviKg<i  may  ce  hnpected  ana  SpeeUlcaiiont  and 
FcTm»     Tctiiicr  oil!  .in^.l,  b MaTtufacliirer*  or  their 
aulhoriied  AKen;-     1  ly    .1:  ilffi  c  i  f  Mr.  John 

Fuw'er,  a,  <>ueeti  v^Larc-^ilac'.',  c.tlllrl^tc^,  o«l  ai»d 
after  If  KSl  i  .\ \',  Iiiut  .h- 

.Sealed  Tcniicr,  iti  prr-..  t.  t  f  .T  .s,  e  nlorsed  with 
drs>  ti|iti>in  of  material  tendered  fur,  to  be  delivered  at 
tlve  UifK.c  of  the  luidenuiMil  tut  ktBT  than  TiialM 
o'ciock  on  TUESDAY,  ja^  mt,  t/tK  wiUU  how  W 
Tender  will  be  received. 

Tb«  Teodert  will  be  opened  aad  daeidnd  m  hr  Ot 

Board  appointed  by  cb«  OwMMOBi  «r  Hair  SaaUi 
Walee  for  the  porpoae. 
Tlie  BoardarenotboaadMaMiptAilMWIgr  ugr 

Tender. 

(Signed) 

I  W.  C  MAYNE. 

Agent  to  the  Govenuneat  ofNcw  South  Wales. 
No.  8.  Adam^tnet,  Adelnhi,  Lowloa.  Wf.. 
Jaao  *i,  iM». 


CRYSTAL    PALACE.— Br  Royal 
Onnmand.— In  hoooor  of  His  Highaeia  th« 
Viceroy  of  Egypt,  aad  aliehanourei  with  the  uitliaeo 
of  their  RoyaT  HighncKaa  the  ftifxx  mi  f^P!» 
Walea,  aa  aatnterdinatv  Mutkal  Fcuival  aad  OooM 
Pvrotediiiic  Diaptey,  with  liluminatioas  of  FtmUlm, 
wiU  be  givea  next  Taeeday,  June  -lyih.    1  :ie 
GREAT  MUSICAL  FKSllVAL 
Will  be  under  tbe  maiuiKemeiii  i  f  the  tlommittee  of 
the  Sacred   H.iiinwu.;  Sicicty.      Thr  i:,nhe>4ra  wfll 
com;jri»e  between  ^.  ).»)aiv.l  4,000  perlij-rmen.  and  wM 
be  arraniol  .i-.  on  the  occasion  «(  ^^le  Handel  Festival!. 
Conductor,  Sir  MICHAEL  COS  I  A. 

Tbe  muvic  in  the  first  part  wi.1  be  selected  frota 
oratorio  nm>ic.  that  in  the  Mtcond  part  mainly  from  the 
liieces  which  were  received  with  soch  (avosir  at  the 
Great  Roviini  Festival  at  the  Crystal  Palace  on  the  iK 

After  an  ai!ei|>iate  interval  the  groat  FouBtaina  will 

l«  g.layed,  enlnciird  by  the  military  banda  in  attend- 
ance ^Itbe  [i.'onjcnade.  until  the 

GREAT  PVKOIFi  UN  It.'  DISPLAY  and  ILLU. 

.\tlN\lHiNS  if  roUNI'MNS. 
Ir.  lA-l.l.li  .lb  the  n:.       •- ■  ■''(  the  |-iyri- technic  art  will 
bcbrotlgbl  to  V*ar.  n-.Allilli;,  -t  li.ic  caceUijlg,_ the  loi 


aflMwH 


The  PabcavilMM 
Thn  Fiiot  Put  oT  *• 


di.pjay  OD  tlie  cccasiuin  of  the  1 
1.51.  the  Sulliin, 

ARKANGEME.NTS. 


VMMtrilta. 


T£"s«»ndPi^eritetfwialVMlM[     'Z  tS 
Gieat  Fountain  Okftlf  ml  FcamaaBda  Mh 
Military  Baadt   •■•  , 


njrWbc*!.. 


its  it, 


Wmding  drum  (Cast  Irani  a  ft.  6in.  . 

and  8  ft  fi  in.  !'tr;>..l  wli'i  Friction 


krake. 


1.2.  6.  ft.  6  in.  Diameter 


blaineti  tin  appiicati  in  tt> 
lui  iti»'r    .^iljier  .lltciii'-ent, 


Single  Flue  Boiler         ,  j'i  ft 

Floe   J  11 

Further  partirulars  will  be 
Hr.  I'hoinai  Wheally,  I  .i 
OswUira. 

Offers  addroNTil  t  1  rSe  urjitcr^ijned,  and  tn.arkcd 
"Offer  for  CanaewayeriJ   Im.Uw   F.n£inc,'  be 
"1  Offices  "f  the  Company.  (Jjrnal* 
r  Or  Iiefurc  the  Jpth  June  current. 
JUUM  WAUIKU.  Secreusry. 


RAILWAY  CARRIAGE  COMPANY 
,  (l.linlted). 

EatabUahril  1H4T. 
OWbury  Work*,  laeiir  i:irmfii?h«tv 
MasnXaclu.tri  of  RAILVH        LMCttlAiiK^  AlSb 
WA0ONK.Bn>l  rverydeicription  ef  Ir-mwork. 

llMMBIir  Car7ta,I#4  anti  Wagons  built  1 
Vl(gpqMMIe'*r>  p«riud  of  yean. 

Railiaay  Watn^a  (or  hire. 


AILWAY  BENEVOLENT  INSTI- 

MI  1  II  iX.  m:  Irr  the  patronage  of  Her  Most 
Gracious  M.ije-iy  the  gLfF.EN  anil  His  Royal  Hiih- 
neuihe  PRINCE  OF  WALES 

The  Eksenth  Annuitl  General  Meeting  of  the  inctn- 
ben  of  this  Institution  will  be  held  at  the  Great 
Northern  Railway  Company's  OIBcrs,  King's- croes, 
on  WEDNESDAY.  June  joih,  at  Two  o'clock,  to  re- 
ceive the  Report  of  the  Erjard  of  Mtnagement,  elect 
Five  Widows  and  Three  Cbildren.  and  transact  the 
ordinary  busaneat  ef  the  lutiutioii-  The  Ballot  will 
Cloae  at  T«m«ndadt  ptadady,  aAar  wiiich  bo  TOie* 
can  h*  mill  lH 

THE      ASHBURY  RAILWAY 

1     CARItlAGE  AND  TROTt  COMPANY 

(Lioiilcl). 

Chief  Ollicts  and  Wor'«s  ;  (")iK-n.haw,  Manchester. 
Manufaclurera  of  every  dev;ri[i4iuin  of 
K\ll,WAY  CARRIAGES  AND  W.AGONS. 

Wrought  and  Ca«t  Iron  Carriage  and  Wagon  Wiieek. 
Tyre-,  At        Bar  Iron, 
ll llg  ItgldlM.  (.inters,   l  iintables,  IVllil  nigMM. 

W  .1.  r  T-ni.v,  Puillftt. 
"r-.,-!-  11.;    I  .1:    Fised  Cranes, 
ti,,  .1  ! .  ■  ,  I.  1  J^ .ings.  Jt.;  ,  ki: 
Wagons  built  fur  CaOi  >»  for  Deferred  Paymeata. 


The  PyivMckak  DMv  Illuminatioo 

Tcmiiniriac  al  kalir-pnat"is  o'ciocfc,  aAcr  which  Iha 
Palaeo  will  be  fariUSBnuy  lOwninated  tiU  la  o'clock. 

The  price  of  admiidoa  for  aaa-eenion  tkhat-hnMl 
will  be  by  ticket*  purchased  ptotlktfc  Ij^Ag  dgytjtr 
or  by  payment  on  the  day,  ya,  ML  UMHMk  iMMB 
tickets  (m  :  children  half-price. 

Numbered  ^ial»  for  the  first  and  teeond  poillgraM 
concert,  in  the  area,  5-.  each-  These  seats  bo  W 
arranncil  as  M  iiie-.ent  a  vie*  of  the  royal  and  oMa- 
gui'bcLj  vinili.r.,  aivi  the  nrchp..trii. 

I'Uiis  of  ieat>  anil  11.  ket,  at  111'  Cr^-sial  Palace,  and 
at  Ni  y,  Eaeter  Hall.  Th.i.  Day.  from  len  till  five 
o'clcck.  ,      .  I 

Fi>e  shillinu  aJini.^ion  tiitkcti  fur  the  above  great 
Ffte.  half-crown  adi-ii>si.>n  tickets  for  To-day'sCoa. 
cen.'and  guinea  seavin  ticktcu  ntay  aloo  ba  lud  a* 
above,  and  of  the  foll  .  s  ni  agenlt  ^— 
Baker-sueei,  .Mootrse,  5J. 
linston,  Pearce.  a,  BtlMOi 
(>mberwell.  Grif&th,  tba  I 
Chancery-lane.  Co»,  10*. 
Charmg-erota,  Braok.  39.  ...  . 
Chelaea.  Macaiichad.  107,  Kia^Waad. 
City.  Keith,  4B.  Cheapu6e. 

„  Good,  60,  Moori  

„   Letts,  1.  Royal  1 
„    Marratt,  6v  Klitg  \ 
,.   Mead,  ;>  Cbeapiid* 
.,   Todhunler.  4».  GresB  1 
„    Cook,  v8,  FIcet-tlreet 
Croydon.  Warren.  High-stteet. 
Islmgt.in,  Eini;.  Hfj,  Upper-Street. 
Kei>..i:t;i  111,  bii  l-.>y  Station. 

\S'af  ten.  s  library. 
Kii.ghtiUridse,  \Ve»teiton's  library. 
London  brutte,  SiUoley,  Tcrminitt. 


tIMl. 


lANPim  orricB.  la.  om 


oiASOowoFnc 


cfl.S.W, 


Lower  Norwii.wl.  V' 
New  Bond-street . 


Old  Bond  street. 


i-er,  i>*tt-office. 
jo- 

i«. 

13- 

>- 


0«ford-st.-eel  Dufi 
Paddiiigion,  Key,  bj»iwi>'. 
Peckhaiii.  StawiBeU,  High- Ml UL 
Kegent-sticet.  Sunpaoa,  atk. 
St.  Jamcit  <.-hall.  Austin. 
VigP'Slrrel  Hamniand- 
Weubonnie  grove.  Uelliship,  ,$7. 
Wi:;inoce  succt.  Wiaiina.?ibw  if). 
Note.~Early  a^pBcaiiBd  MCMM  lor 
TtiCMlay  iicst. 


Udictt  far 


\,\/'ELl)l4Kss 

W   Manj.acttiT»d  by 


CA.Sl-.-TElCI;  T.^.- 


Oigiti^  by  Google 


630 


THE  RAILWAY  NEWS. 


MUSHET  S  TITANIC  CAST  STEEL, 

JQR  ALL  DESOBimONS  OF  INGINIBBS'  TOOIL^  UmEW  DBILLa*  SDGS  TOOLB,  Ao,  Ao. 

ton  lUMnrAcroiiu^ 

TITANIC    STEEL    AND    IBON    COMPANY,  LIMITED, 

COLEFORD,  GLOUCESTERSHIRE. 

LONDON  t  Cr  iers  ai  d  in.;,iiric3  raay  be  addressed  to  Mr.  HEXRY  MUSHBT,  Lottbttd  Enhnce,  lM^tiuii4tuH,  fcC 
GLASGOW:  Da,  da,  to  Mcnn.  JOHN  DOWNIE  and  CO.,  i,  Royal  Bank  plaa. 


NOW  rUBUSHINC, 

SPONS*    DICKONAET     OP  ENGINEERING; 

CIVIL,  MECHANICAL,  MIUTARY,  AMD  NAVAL  j 

WITB  nCKHKAI,  TStHS  IW  HtXRCll;  OKMIAH,  ITAUAtt,  AMD  CTAHtSH^  TO  IS  COHnXIKD 

m  ABOUT  attnr  wammnvt  fasti. 
Im{Md>I  8(10  Ott,  at  u.  each  pMt 
TBI  WBOLK  UXUBTRATKD  BY  NAST  XBOVSAND  XNaaATmOK 


^  Pabt  I.,  Ulntratod  withaaSBgiwiamMBtalu  article*  nprm 

I  AJ.lhrs.ifig  Madtfne.  j    Stejun    Pl«yhiiig   and  Staim 

I  At.'ri.:,i  ii.i.t!  Implcmenti,  inclmliiii 


THE  LIVERPOOL  AlfD  UHIDON 
AND  GLOBE  INSUKANCECOHMirK, 
OflSM^  Itek-Mn^t,  I.ivcr{>ni>l  :   7,  OmMBi  mA 
CKjirtnK-<:ruBii.  London. 
At  ih^  annual  mceifBg.  held  96th  Feb.,  ttwxv- 
port  of  the  tirectors  for  the  yctf  iMS ihovcd  I^uit— 
Th«  Kiff  Prrtnirimt  were      m*      ,„      .«  jCSo7,374 
Th«  New  Life  rremioou  jC*M>9b  ndtfks 

total     .  .   .«  M 

TIm  Aaouities  Payable    56^001 

Tfea  Imcsted  Fundi  .  .   J.SjM'T' 

fcing  »■  iiict««*  m  1 3*7  of    117.07* 

JOHN  ATKINS.  Resideat  SeattMWj. 


Air  OuuBbtr. 
Air  Kncioe;  Hat  Air 
AlrPump. 
A^nfais' 


Pabt  II.,  with  61  BagraTipn,  ooDUiM  articlM  oa— 


Vnr^  III  J  meter*  Euiii'ovai  fai 

PvHT  III  ,  Il!ti*trMe<]  with Mlgfnifaa,  coDtaiao— 

Conrtiiua, of  AnicVe  nit  Ancrmmct-ri  I  Anjic  li,'.4i:kcu.  I  Angle  Iron, 

and  the  Fore*  and  Veloaty  .>r  Air.  ,  .\n*;c  ol  Kricti<M.  |  Angular  .MoUon  or  Velodty. 

Pakt  IV.,  Illn«t^«t«(lbyM■litl■,»^i^i,conuin»— 
M:St^^1^»^5rSA-tad|A;;H^^^  l*^'!''"  Sc„w  Ibr  Rairfa, 
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THE  LONDON^  CHATHAM,  AND  DOVER.-DEBEN- 
TURE.HOLPERS  v.  SHARE-HOLDERS. 

Among  the  nonwraBt  imlillcattiMn  to  which  the  enbarrass- 

aicnis  of  the  London,  Chatham,  and  Dover  Railway  have  given 

-  litCk  the  most  extraordinary  in  our  opinion  it  a  pamphlet  just 
trnmAhf-  JoihaaDii(oii«sd(]watiin  diiector  of  the  company," 
the  title  of  which  is  "  CooaidcnidoM  on  tbePoailioa  and  Prospecu 
of  the  Company."  and  which  is  addressed  to  debenture-holding 
and  other  creditors  of  the  company.  It  is  ill-timed  in  regard 
to  the  period  of  its  publication ;  it  is  singnlatly  inaccurate  in 
ItiRpiCMiitationj  h  iilBoslcal  fat  il*  eoncfaiiiMn ;  and  it  is 
Most  unjust  and  arbitrary  in  the  principles  which  it  .-idvoc^tci. 

Mr.  Dixoa  very  properly  says  that  "  the  value  ih^t  panics 
interested  ought  to  place  on  the  representations  made  to 
ttcm  dependi  very  much  oa  the  position  and  leadioc  interests 
«r  (he  peiwm  silw  makes  then."  Aeeeptusr  this  as  the 
bi'i';  f-ir  'udgirg  of  the  vzlui  of  the  recommendations 
toade,  we  have  to  estimate  LLe  viluc  of  the  contents 
of  the  pamphlet  by  the  twofold  consideration  that  its 
mUmt  is  aot  oafy  a  dirsctoib  bulk  a  deh«at»re  director  of  the 
eoniiaif.  We  aiilhit  oqwct,  &miihrt,  to  find  at  least  ac- 
curacy of  statement  with  regard  'n  nmrtrrs  which  come  directly 
within  his  own  koowlMlge  aad  every-day  experience.  We  are 
SDTprised,  however,  to  find  it  stated  that "  the  share  directors  of 
tiw  lM«iidbatveapefiiianeBt  voting  majority  over  the  debcature 
hrtJm  or  mastgags  dfrtcton.*  Ifsnehbethe  case  it  can  only 
beby  the  absence  or  def.iuTt  of  Mr.  Dixon  himself  or  some  of 
his  colleagues  among  the  debenture  directors.  As  at  present 
constituted  the  board  consists  of  four  share  and  four  debenture 
directors  (the  cbainnaa  being  a»bareh<rider,»Bd  thedepttiy>cliair- 
■u  a  dehentnra  hoiUerX  Utdeas  aiithemetie  is  sadly  at  fault 

th:.-  .if^ars  to  be  four  on  each  side;  and  certainly  the  Legislature, 
in  passing  the  AnangctRcst  Act  of  i&bj,  thought  the  uuutUers 
were  equally  divided,  for  they  gave  to  the  directors,  in  the  event 
of  eqaali^  of  votea,^  yowar  of  caUing  upon  Mr.  Stansfeld,  as 
peranncBt  sfMtntor,  far  his  oasHagTotc;  We  are  wholly  at  a 
loss,  therefore,  to  understand  how  a  director  of  the  company 
could,  at  the  very  outset  of  ht«  observations,  make  a  statement 
so  thoroughly  opposed  to  the  facts  of  the  ease,  and  found  upon 
it  aignmeais  which  he  ho^  will  have  nri^lii  with  those  to 
whom  theyaieaddicised. 

Mr.  Dixon  candidly  states  that  his  interests  in  tlie  company 
are  tho«c  of  a  holder  of  MetropoUtaa  Exteasiua  debentures, 

■  KMt  Coast  line,  and  Common  Fund  stock,  and  his  observations 
r  an  naturaUy  disaetsd  to  those  pottions  of  the  capitalof  the 

■  «ompaay.  Ho  esii  see  nolfciag  in  tha  pesilion  of  allwr  unfor. 
tunate  persons  who  have  invested  in  the  undertaking  that  calls 
for  any  coBttderation  on  his  part.  He  object*^,  even  before  it  tt 
peoposed,  to  any  scheme  which  will  favour  the  interests  of  what 
he  calls  holders  of  securities  oa  almost  worthless  seetionsi  snch 

-  as  tlM  Ehslem  teefioa  and  City  lines,  and  he  cautions  Ac 
debenture  hoTders  a^'ainst  b?:nj  deluded  by  any  "pl.ausible 

'  pretext"  that  the  mtcrests  of  the  shareholders  are  identical 
with  their  own.    Nothing  short,  in  fact,  of  a  general  absorption 

.'  of  the  whole  undertaking,  for  the  benefit  of  the  debenture 
holders,  to  the  exclusion  of  all  ether  interests,  win  satisfy  Mr. 

Dixon.  He  professes  himscU  a  warm  atlviiral  ;■  of  th?  pi  in  of 
,  arbitralioa  ptoi>Oj>Ld  by  the  bill  now  before  the  Loriis"  Cj:n- 

aittoe ;  but  the  arbitration  must  be  decided  in  his  own  way, 
'  OB  pnaeiplsn  which  he  considers  conttslent  with  "  right  and 

jMliee.*' 

On  the  part  of  the  imporlant  sectious  of  sliarehDldi-is  wc 
venture  to  contend  that  it  wuuld  bu  whoily  incoiiiHtent  with 
"  right  and  justice  '  that  their  property  should  be  confisrated, 
and  their  rights  whoBy  ignored.  Mr.  Dison  is  a  holder  of  Meirt^ 
poStan  Exten^n  d^benairei ;  what  we  would  ask  would  be  the 
value  of  his  security  if  it  were  not  for  tl-.c  Cencr.il  Undcrtakin";, 
and  if  the  shareholders  had  not  provided  the  means  for  construct- 
ing^ the  main  line,  which  yields  so  large  an  amount  of  traffic  to 
the  .^letrapolitaa  1  and  is  not  the  Common  Fund  based  upon 


security  provided  out  of  the  capital  raised  by  ordinary  and 
prefercace  shares  ?  He  speaks  of  the  shareholders  as  debtors, 
who  have  obtained  the  creditors'  money  "  under  false  pre- 
tences." and  «dio  "  have  become  utterly  inadhrent,"  «>d  unable 
to  carry  on  the  business  of  the  railway  in  an  "honest  nnd 
business-like  manner."  These  are  h.ird,  unj^enerous.  and  un- 
deserved terms  to  apply  to  a  body  of  men,  many  of  whom, 
like  Mr.  Dixon  himself,  have  given  par  for  the  secwilies  which 
they  now  hold,  upon  which  diey  ham  aevcr  received  one 
shilling  of  dividend,  and  who  have  woitgaged  their  property,  at 
high  rates  of  dividend,  to  debenture  holdcri,  who  now  seek  to 
forcciosc,  and  with  a  sponge  to  wipe  out  all  interests  but  their 
own.  As  mortgagees  they  have,  of  course,  certain  ri|jhts 
as  to  ftcedeaoR}  but  in  the  cxoeise  of  sndi  a  right  there  em 
certain  nuwal  and  le{fal  conditions  whidi  nmt  bo  pennitted  to 
have  their  due  wei^hi.  and  wliich  cannot  be  overlooked  in  this 
matter  of  the  London,  Chatham,  and  D.ivcr  Railway.  On  the 
part  of  the  shareholders  of  the  line,  wc  deny  that  they  can  fairly 
be  described  as  insolvent  They  own  a  line  of  railway  which 
every  year  is  rapidly  improving  in  its  prospects,  wMcb  ts  earning 
a  ver)-  larg,-  amount  of  net  revenue,  and  which,  biit  for  the 
legal  dtiliculties  interposed  m  their  way— and  mainly  by  the 
debenture  holders  themselves — would  be  available  for  the  pay- 
ment} in  part  at  least,  nf  their  liabilities.  The  position  of  the 
nndatalcing  was  ver,'  fully  inquired  into  in  1867,  and  under  the 
Act  which  was  then  passed,  and  by  virtue  of  which  Mr.  Dixon 
holds  ofhce  as  a  debenture  creditor,  a  suspense  period  of  ten 
years  was  allowed  for  the  company  to  set  themselves  right  and 
adjust  their  financial  position.  The  poUey  adopted  in  this  case 
was  that  of  permitting  an  encumbered  film  to  cany  on  Imsiaess 
under  the  inspection  of  trustees,  rather  than  drive  it  into 
liquidation,  such  as  that  of  Overend,  Gumey,  and  Co.,  and  which 
Mr.  Dixon  advocates  as  the  right  and  proper  course  to  be 
takea.  The  shareholders  are  not  insolvent,  and  they  htok 
forward  to  a  time  when  they  will  be  able,  by  the  fotbearaoce  of 
their  creditors,  to  fulfil  obligations  which  have  been 
temporarily  suspended  under  the  provisions  of  a  special  Act  of 
Parilaaienl^  When  Mr.  Dunn  soggests  the  example  of  Over- 
end,  Gumey,  and  Co.  as  one  to  be  followed,  he  loses  sight  of 
the  fact  that  in  that  case  there  were  unpaid  calls  to  be  collected 

from  the  shareholders  in  order  that  the  creditors  might  hr  paid 

in  fud.  If  the  ptopcrty  of  the  London,  Chatham,  and  Dover 
Rail  way  were  handed  over  MthedebcntmrehQlden,lt  could  haidly 

be  contended  that  the  shareholders  should  make  good  by  future 
payments  any  sum  that  might  be  required  to  make  up  the  defi- 
ciency between  tlie  value  of  the  property  and  tlie  amount  of  the 
mortgage  debt;  and,  therefore,  the  only  equitable  and  just  mode 
ofdeefiogwidithe  case  was  that  adopted  hy  the  Amageneats 
Act,  of  leaving  the  shareholders  to  work  the  line — giving  to  the 
debenture  holders  what  they  now  possess,  an  equal  voice  with 

them  in  the  management  ot  the  pr;);j~r;y.   Mr.  Dixon  [irnfcsscS 

himself  in  favoiur  of  arbitration  upon  all  points,  but  while  con« 
teadf  Bg  that  it  is  impossible  to  appredale  the  pecuaiaiy  positioa 

of  the  comp.'.ny  until  it  is  settled  what  are  and  what  are  not  vdld 

claims  against  it,  he  himself  designates  as  worthless  certain  sec- 
tionsof  thclinc.and.biandin;^  them  as  insolvent,  at  once  proposes 
to  ignore  even  the  snull  amount  of  claim  and  consideration  which 

taking  with  as  perfect  i^na  fidts  as  the  debenture  holder  himself. 
About  one-half  of  the  share  capital  was  taken  at  par ;  and  if  the 

other  was  lUitcliased  at  a  discount  it  was  but  with  the  ^Ww-  objtrCt 

as  that  which  influenced  the  debenture  holder  in  investing  in  the 
hope  of  obtaining  more  than  the  usual  rate  of  dividend  offered 
on  that  class  of  security.  Whatever  may  have  been  the  mis- 
conduct of  the  directors  of  the  company  in  past  times  with 
regard  to  the  statements  which  induced  the  debenture  h^Mcrs 
to  subscribe,  at  all  eveuis  the  innocent  holders  of  share  capital 
caaaot  be  regarded  as  aoy  patties  to  the  tansactina  ta  aivh  a 
maancr  as  to  justify  their  being  described  as  citlier  &iae  OC 
fraudulent. 

A  good  portion  of  the  pamphlet  is  taken  up  with  strictures 
open  the  present  board.  Mr.  Dixon,  of  oonne,  no  do uht  claims 
for  himself  exemption  from  the  general  and  sweepi  ng  Lli  .irge  of 
"  in,  tfirienLy"'  whicli  he  brings  against  his  colleagues,  and  he  was 
himself,  of  course,  no  party  to  that  "  log-rolling  and  lobbying  * 
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wfclcli  he  bints  at  m  r^ard  to  the  unngemeiiti  made  with 

certnin  of  the  creditors  of  the  comp:in\ .  We  are  confident,  too, 
that  he  would  not  wish  us  to  consider  him  as  forming  any  part 
of  the  "  old  leaven"  in  the  board,  and  would  not  for 
u  instant  have  it  supposed  that  he  ii  one  who  tuitains 
*  policy  opposed  alike  to  the  interests  "of  debenture 
holders,  ordinary  creditors,  and  shareholders."  If  Mr.  Dixon 
is  not  himself  amenable  to  any  of  these  charges,  wc  think 
he  might  have  been  a  little  more  definite  in  his  accusations. 
.aadgiveB  u*  lonetUnc  to  wtisfy  a  curiosity  whkbhe  has  only 
excited,  and  liAed  the  veil  sufficiently  high  to  have  enabled  us 
to  sec  more  of  the  doing's  of  the  "  happy  fAmily"  in  the  board 
room,  instead  of  giving  us  only  those  small  glimpses  of  a  state 
of  things  against  which  he  is  content  only  to  protest  The 
MiBienceto^'liOiR-roUing"  and  "lobbying  *'  is  one  vith  lespect 
towbich  we  ate  vety  curious  for  further  information.  The  con- 
text  in  the  pamphlet  points  to  some  ariiingcnicrits  wliich  h.id  been 
made  with  Messrs.  Ncilson  and  Co.,  of  Glasgow,  for  the  payment 
of  a  number  ut  engines  supplied  to  tbeoompaay.  These  engines 
were  to  be  delivered  at  the  nte  of  two  every  six  months.  The 
C0fnp«my  slopped  payment  befeve  the  otder  was  completed,  and 
Messrs.  Netlson  very  natur.illy  clccHnc<i  to  siippiy  any  more 
unless  they  were  paid  for,  and  the  Court  of  Chancery  ordered 
ttat  payment  should  be  made  for  them,  as  they  were  absolutely 
Mcesaaiy  for  the  working  of  the  line.  We  believe  this  is  the 
oonect  version  of  the  arrangement ;  at  all  events,  it  was  that 
given  by  Mr.  IJoJ^kiiison  m  bis  evidence  before  ihr  I.ords' 
committee  on  Tuesday  last.  What  the  old  leaven  oi  the 
boerd  Is  we  are  wholly  at  .1  loss  to  understand,  but  of 
this  we  aie  eertaiiw  that  if  it  leads  to  "  reckless  and  imprudent 
•BteiprisB*  and  "wasteful  and  profiij»ate  eatpenditure," 
AS  asserted  by  Mr.  Dixon,  it  c.in  only  be  through  the 
gross  neglect  of  that  new  "leaven"  which,  in  the  shape 
of  debenture  directors,  has  an  equal  voice  and  weight  on  the 
llORnl  with  tlic  .<^rchoIders'  representatives  in  the  management 
of  flie  comp.iny.  How  the  policy  of  the  present  board,  consit> 
tutcd  .15  it  is  of  an  cqii.il  number  of  sh.\rc  and  debenture  directors, 
can  be  inimical  to  the  inurests  of  the  debenture  holders,  share* 
boldeis,  and  mdintty  atiStan»  Is  another  of  those  mystmes 
in  lailwqr  management,  or  rather  in  the  ixposh  of  railway 
affidrs  which  are  constantly  cropping  up,  but  which,  when 
examined  closely,  turn  out  in  the  majority  of  cases  to  be  but 
Jiasty  deductions  formed  upon  insufficient  data,  or  the  expres> 
aions  of  feelings  of  personal  pique  and  amnuMity. 

One  thing  is  quite  clear  from  the  observations  to  which  we 
have  referred,  and  that  is,  that  when  the  company  shall  have 
been  rcorg.-»nised,  the  present  board  of  directors  will  require  to 
be  reconstituted,  and  if  we  may  judge  from  the  opinions  ex- 
fRsndby  Mr.  Dixon  of  the  "meflkiency''  of  the  moitgafo 
directors  to  protect  the  interest;  of  those  whom  they  were 
elected  primarily  to  reprt^scnt,  a  gro.-kter  infusion  of  the  deben- 
ture element  will  nolti:.  I  u  .,  Id  to  the  dignity,  the  usefulness, 
or  the  harmony  of  the  new  board  of  the  London,  Chalham,aDd 
Dover  Raihn^. 

ATLANTIC  AMD  GREAT  WESTERN. 

wHt  he  seen  from  the  report  of  the  meeting,  given  on  another  p«^;e, 
that  the  bend  and  dilieataieholdeisuid  cnditenof  thisnilwmy  have 
tshtn  dsfWsf  snd  vlgoieusstspi  fcr  thepteHeHen  of  fltdr  property  u 
apfastthelnsonarihaadcrtakiDg.  Mr. David Cludwick,  M.P.,  who 
pierfded,  hi  a  very  clear  and  temperate  speech  explained  the  position 
of  the  railivay  at  ihc  prc-icnt  time,  a?id  the  iin'aiii.  at  the  diifwsal  of  the 
cotBpJUiy  {(M  eafurdng  ibeir  dainas  against  (be  Erie  Cumpany.  From 
all  that  transpired  there  can  be  no  donbt  of  the  intriuic  value  of  the 
Atlantic  and  Great  Wotcn,  and  its  ability  to  pay  oat  of  its  nat  caningi 
the  dividend  oa  ill  Imaded  debl^  and  atm  laaie  a  anq^  fsr  the 
eidiaaiy  shares.  A  circular  was  i»ued  a  ibort  tiiw  [dnce  from  iHe 
oMces  of  (he  company,  stating  that  legal  steps  had  been  talcen  by  the 
dlrcetois  t  )  enforce  the  lease,  awl  to  carry  out  the  arrani^rmcnts  made 
in  the  July  programme.  \Vc  an?  glad  to  see  tliitt  tiie  efforts 
of  lilt  dintiors  are  at  Icm^tli  tn  lit  :..ii;I<iil  up  by  the  action  of 
the  bond  and  debeolare  holders  themselves.  Such  asaiitaoce  cannot 
JUl  to  prove  of  tcrvigtb  aad  will  greatly  strengthen  the  hands  of  tbe 
npreicntatlives  of  tbe  cranny  in  New  Yoric,  who  at  the  piranit  lime 
cie  endcavoaring  to  dTact  anangamoiits  with  dm  Erie  Company. 
Ve  naJswtaBd  (bat  yesl«day,.at  a  niKtuig  of  the  eoamKlte  appointed 


onTnealay,  Mr.  diadsHch  was  daelad  as  chidmaat  and  Mi;  Lnaa 

the  tecreinry  >f  li  e  exeealive  committee,  wiA  aoAori^  ta  tahe  ssch 
stept  a»  they  ir.ay  deem  advisable  for  the  pmtoetion  and  lettlenent  ef 

the  claims  of  the  bond  and  debenture  hulderi  ;  atul  we  have  every  reason 
to  believe  that  ifihe  sarae  en«ii;>' und  vigour  which  were  displayedat  the 
meeting  arc  cDntir.  ic  J.  the  committee  will  very  duntif  be  in  apmhllin 
to  report  the  socceuful  termination  of  it*  labonis. 


GRAND  TRUNK  OF  CANADA. 

TiU  traffic  receif  ts  of  this  line  continue,  as  we  anticipated  would  be  the 
cast,  to  diow  very  eacaiiant  and  improving  results  over  the  past  year. 
The  ]o$si>(  sustained  by  the  httemptioa  of  mlBc^  dne  to  the  nanswally 
heavy  snowstorms,  havt  now  been  BtMC  than  nMW«^,  and  a  good  in* 

crease  hs's  been  eitahtished  over  the  correspcjatiing  period  of  last  year. 
Tucro  is  good  reason,  therefore,  to  suppose  that  the  cmtii'i-ny  will  l>e  in 
a  position  to  pay  its  first  prtfcrcncei  lor  the  present  year  in  ciih.  We 
ha\-e  reecived  several  letter*  irom  stock  and  bond  boliucrt  cxiMiatsifig 
their  eni:re  satisfaction  with  the  replies  which  we  published  but  week 
of  Mr.  Biydgc*  to  the  qacstioM  addressed  to  bin  by  Mr.  Creak,  and 
deprecating  farther  agitatkm.  W«  beUeiethese  views  are  veiy  gene* 
rally  entertained  by  the  proprietors,  and  hope  that  the  promoters  of  the 
agitation,  seeing  that  the  feeling  is  against  lh<m,  will  not 
perievcre  in  their  mistaketi  policy.  The  .affairs  of  the  company  are 
just  now  in  very  good  hands,  aad  if  the  president  could  so 
far  arrange  to  combine  business  with  pleasure  as  to  visit  Canada  daring 
tbsaulncin,  aad  peisonally  caouaiae  the  node  ia  which  the  baiiaesB  of 
the  eoatpany  ti  eondnolcd  ttenk  UsgMat  pfadkal  knowlaiigs  of  tbe 
working  of  railways,  aad  bis  proved  admtaiitrative  abOtty,  would  ettable 
him  to  su);gest  practical  improvemeots  where  necessary,  and  to  remedy 
drfects,  if  any,  cxislini;  in  the  wurking  of  the  SjrstciiL  There  .ire  three 
impwrtant  cvcnli  w1i;lU  ."ooucr  or  later  muM  have  a  moit  important 
cfl^ect  upon  the  value  ol  ihis  property  —they  arc,  the  resumption  uf  5peeie 
payments,  or  the  fail  in  the  price  of  gold  to  a  pat  value,  iu  tiie  L'nited 
States  ;  the  renewal  of  the  Reciprocity  l^ia^i  and  the  construction 
ol  the  lalescaloBial  RailwBy.  These  aMttsta  settled  the  Gsand 
Trank  will  be  in  a  pecltioa  to  meet  aD  lis  liabilities  en  bead  and  pie> 
fcrence  debts  in  cosh,  and  to  pn>vide  a  fair  surplus  for  the  ordinary 
stock.  Meanwhile  the  concern  is  gradually  and  iteaildy  improving, 
and,  althcnigh  no  cash  dividend  has  been  paid,  the  funds  which  would 

have  been  applicable  to  that  purpose  bare  been  usefttUy  and  jodidoasly 
apfllsd  to  the  pManeat  impnewent  «f  the  pnpeHii 


GREAT  WESTERN  OF  CANADA. 

Wannderstand  that  (be  whole  of  the  new  preference  capital  recently 
isaned  fay  this  eoatpaajr  has  beea  tabscdbed  for.  It  weald  have  been 
ctlraoidbuuy  Indeed,  if  a  preference  stock  oAering  so  many  advantages 

to  the  investor  should  not  have  been  taken  upon  the  templing  terms  at 
which  it  w.u  cifTerixi.   Ttieiu-w  >ttKk  is  a  5  per  cent,  preference  offered  to 
the  shareholders  at  i>0  or  equal  to  6i  per  cent  and  it  should  be  regarded 
as  one  of  the  best  and  soundest  securities  of  the  colonial  railway 
SetasiUcs.  It  stands  imaiediately  aAet  the  bond  debt  of  the  company 
amennlhigto  t,i%%lkifiioo,  and  has  a  mai^  of  secari^  of  not  kss  than 
;CMyy,oaoef  AaiecapML  Last  hallfeBr  Aehdaaesef  net  Tevsnw 
wo*  ;^2i3,ooo,  the  farieiest  on  the  bond  debt  was  JLysfifK  so  Oat  th«« 
is  a  marKin  of  net  revenue  available  to  meet  the  interest  on  die  new 
preference  sliKk  of  something  like  ;£35a^oaO  a-year,  the  whole  charge  ol 
the  new  i»ue  being  a  tnlie  over  ;£50^ooo  a-ycar.    The  position  of  the 
company  will  be  further  cootiderably  strengtbeaed  by  the  arrangementt 
made  with  the  Cokmlal  GovenuMn^  by  whiA  a  leJnalen  in  di«  nta 
of  mteiH  en  the  Oovttnnient  advance  Is  iaeawdto<hasMt«fjta%dt» 
per  annum.  The  legal  position  of  tbe  new  stock  is  distincti|y  assmt 
ia  the  Act   which   has  just   passed    tbe  LqpsUtnre  o>  Canada, 
which    rc-organiscs   !hc   new    stock,  and  further   declares  that  the 
interest  Qpoo  it   shall  be  cumulative,  thttS  giving  additional  value 
anil  security  to  the  new   istue.     One  valuable  feature    is  the 
option  toooweftinto  oidinaiy  shataantany  time  within  fooryeaiaat  the 
rale  of  dsn  eriimiy  ahna  of  jfao  vat.  fat  cash  jfieoef  pcafmnan 
stock.  AssnailBsthe  dbaies  to  heal  pai  aldch  i>  hy  noaiaaa  an 
improper  amonnt—thia  anangement  WOttId  he  £lM  tOS>  of  mdiaaiy 
stock  for  each  /So  paid  for  the  new  preference.     This  option  b  there* 
fare  a  very  valuable  <rae.  and  ought  to  be  taken  into  accooat  in  estima* 
ting  the  present  v.i  uc  i  f  the  new  issue- 
So  far  as  the  ti  uncial  position  of  the  raUway  is  concerned  it  never 
wu  in  a  sounder  condition  than  at  tbe  present  time.  Weieltaotfw 
the  loss  occasioBcd  by  the  anfiivoanUe  nte  of  Amcnoas  cnnen^ft 
the  company  woold  be  able  to  pi^  dividends  en  its  onSaary  ahaiea 
equal  to  the  9  and  10  per  cent,  which  were  paid  in  the  early  d,tys  of  its 
exis''ence.    The  geosraphical  position  of  the  line  secures  for  it  a  vety 
UlseportionoftheiiadebetwetBlfewYorhandlheNecthWettcinStaiesb 
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•  btttiness  which  crcry  year  nuiit  stcadllyincr****  as  the  mourccs  of  those 
St«tes»red<:vclopf(l.    A;  the  prej«iit  time,  mud  when  the  eultnmilitMuls 
M« competing  »i  sercifly  'viih  -irh  nthrr  fnr  thr  mflll  nf  rilClKtiBJttllCll 
ioaMMewflAwu^  thcGcwt  WoMnofCuiatU  fTTniri  mpcodbr 
fapwtoMft    The  rircliy  IwtmiMi  IIm  Erie  and  the  Vtm  Yofk 
CmImI  b  OOV  very  keen,  ud  Ihc  aJvuu-o  of  ihe  trie,  by  meant  of 
tk»  Aftttabsla  ud  other  lines,  towartii  the  Ni.ij;.irA  lindue  have,  it  is 
Kported,  tlined  up  (he  Central  tu  renewed  activity  to  checkmate  il» 
■cUve  opponeDt    On  sereril  occasion!  it  bai  been  reported  that  the 
Central  bad  made  advances  for  the  leaic  or  purchaje  of  the  We*tem 
«f  Cta«lftkrihi]Mirpanor  Meiirii«  lu  imtinid  tnAp,  «ad  ktterir 
WMeiwonkm  bMBnTifcdvUhineraneililxciieth  rad  ditlinet- 
***•►  ■■4  kno  nmnett  the  shape  of  a  distinct  offer  of  six  por  renf, 
Ibrttelln^  with  dirision  of  surplus  profita.    How  far  the  ft.itcmcut 
if  rcliabJe  we  do  not  know.    It  13   umlerttood,  however,  th.it  a  very 
l»'ge  amount  o(  bu)>iDg  of  shares  00  American  account  has  rcccr.tly 
taken  place,  and  this  may  probably  be  refsrded  as  an  indicaiitm  t  f 
tome  inlention  on  the  port  of  tlie  Cmtnl  to  oiak^  it  titef  hate  oot 
already  offered  aone  term  «{  «|]Jhwc   B«  iUl  «  b  vtKf,  lime  u 
MMUoc  improlMbk  is      «  ■gnemcnr.  Mi  m  ulliaiice  of  this  kind, 
■rte  ^OB  ft  wtD-couUmd  hmn,  with  the  GtMnO,  or  tome  other 
AtMtfauiKne,  woold  not  filfl  to  he Mttadid with bcatfidal  nnlttto 
all  paitic*  CDDcemed. 

The  arrangement  concludcil  witli  theGreat  Westere,  by  the  Government, 
i»  a  very  satisfactory  •ne.   The  company  are  tcUaved  lo  die  cxtmt  of 
;f  152,311  in  the  diminution  of  the  daim  againit  Am.  The 
^jnit  theoompaay  was  /8ai,ia6  ;  the  Oorcnauttt  agi«e  lo  aceept 
A"oMiS>  the  i^youia  of  which  ii  ufmd  eitr  a  period  of  four 
ytn,  and  it  bean  btamt  at  the  rate  ti  four  instead  of  six  per  c<  r.t , 
Ihoi  ckTing  £2S,6bo  to  the  hem  of  Interest.    The  stock  isr 
will  realise /8 1 4, 560,  wTiicJi  will  enable  the  cumpnny  to  pjy  ofT  the 
loan  within  the  time  prescribed,  dos«  the  overdrawn  capital  aoeouat, 
anil  leave  a  balance  of  ;f  1 15,296  to  provide  neh  needed 
narrow  gau^  rolling  slock  for  the  line  and  working  capital  ht 

We  congratulate  the  directon  iqmi  the  mccciilU  imeorthcmw 
Hock,  and  the  «&*reholders  apoa  tiMir  having  Mcmd  • 
t  apon  very  IkvoonUe  letaia. 


PAYING  AND  NON.PA'VTNG  WEKiHTS  ON  RAILWAYS. 

Mk.  IIooGiiTON  ha!  done  gocKi  setvh:e  by  rfjinnting,  for  moregener.il 
circnlaCiun,  a  T«ry  able  and  intcrcitin^  lecltire  itelivered  by  him  last 
month  at  the  meeting  of  the  Civil  and  Mtchanicil  Englneen'  Socif  it-, 
on  the  impoitast  question  of  the  paying  and  non-paying  wei^.'h's  puUcS 
by  the  locomotive  engine  in  1867.  It  Is  a  matter  to  which  we  have 
m<]uent1y  u'irectet^  altcntiun,  and  one  which  VC17  acrioga^  tStqtt  the 
inieiesic  ill  pcrwm  connected  with  the  maugeacnt  and  reanlttor 
railway  workii^.  Mr.  Houghton  shows  in  a  very  clear  and  striking 
manner  the  enormoos  disproportion  between  the  amount  of  work  done 
by  the  locomotive,  and  ine  profi'ahle  n"»aUs  ohl.iined,  and  the  wide 
man^in  which  cxi»tjt  lx!twecn  the  paying  and  noii- payini;  potiiirn  of  the 
work  performed.  Here,  lor  ioslaiKx,  is  00c  year's  work  dune  by  the 
loconMtirc  in  1867  :— 

3,924,624  passenger  trains  pulled  19-0S  railes  «ach. 

Faying  weight   27,472,368  tons.     4-89  per  cent. 

Konpaying  weight     ...   533,748.864  95'"  ,. 

561,221,232   „     100  00  „ 
2,.1ol,fi&6  goods  trains  pulled  30-64  miles  each. 

r.iying  weight   146,635,826  tons.    30  34  per  cent. 

Nott^)ayii« weight    ^    336.541,240  „      69-66  „ 

'  II  * 
483.177,066  roo'oo 
^3'S>490  total  number  of  trains  puilei)  2yny  miles  c,ich. 
Itoiagweight...      ...     174,108.194100:1.    16  67  per  cent 

Mae^pef tat  weight  „.    8}abi9QkW«  „     »j-j3  „ 


the  !cr;s  01  lu^^cnqers  ;  tScv  a-c  inailc  hii;her,  hence  more  faciUfy  for 
moving  when  m  an  eictt  )>oiittr>n  ;  the  miitx-r     oi  lajgcr  scantling, 
hence  more  kteadincs*  and  dur.«i>ility.    A, I  ihc  =  e  changes  have  been 
changes  fur  the  belter ;  the  liavellcr  in  consequence  is  mocecoavenienceil 
at  wwaaphyiicaliy salcr  timn  before— the  Mllire  boon  that  unnot  be 
over  ftlimitra.    neia  actually  1,000  per  cnt  safer  at  prevent  silting 
in  a  railway  carriage  in  motion  ihin  when  walking  in  the  L'-ndoB 
streets.    The  ISri'.nn  nf  the  age,  in  short,  travel  §  fast  and  securely— 
filter,  inriir  !.  rrj  in  the  representative  individual  of  any  other  nation. 
He  is  in  tli--  c  n  iiion  of  the  man  who  lives  fas',  and  builds  a  Large  and 
comfortable  mansion  for  his  gritificalion,    It«  dimensions  arc  «;Tr«ter 
than  are  absolutely  necessary  for  his  «vir'K,  yft  lie  can  iffor  I  ih--  c  -t,  nni", 
he  defrays  it.    The  llrituii  must  do  likewise  if  he  wishes  to  travel  fjist. 
The  moral  which  I  have  endeavomed  to  n«lie  this  paper  ceengr  it 
this  :  that  so  lung  as  the  railways  of  the  United  Kingdom  shall  cany 
passengers  and  .their  tiain  e«|uipage  at  o-40d.,  or  two-fifths  of  a  penny, 
per  Ion  per  mile,  .it  an  average  speed  while  running  of  34  miW  per 
hrmr,  and  goods  and  minerals  with  titeir  accompanying  dead  weights  at 
0'34d.,  or  one  third  of  a  penny,  per  ton  per  mile,  at  a  speed  of  iS  miles 
[>?r  hr-i:f-  ihf  n-ihlic  cinnM  omplaiti.      If  ;hcv  wit!  ta5;e  a  common 
-cnic  viL-'.v  III  the  quc^*.i  -n,  atrl  c  inif-atc  the  e-  rates  anil  sp-reds  with 
those  oi  such  u<her  modes  nl  Iractiua  ;->s  ihcy  arc  lamiliat  with,  and 
further  compare  them  with  lhu»e  of  other  c  imtrtca,  giving  their  own 
country  creilit  (or  the  many  and  great  conveniences  and  accommodations 
which  the  system  coaicft  npon  ihee^  at  wcU  aa  lakiog  dee  ce^uanm 
of  the  quality  .ind  piioe  oTtlic  malenal  ovt  of  which  the  lUnrie  is  made, 
and  upon  vthich  it  is  buil*.  up,  1  feel  assnred  titeir  verdict  will  agree  with 
tlwit  before  <|uuted— Ihnt  in  the  matter  of  railways  they  are  "  the  liest 
st  rvc!  c  iniiiuniiv  in  the  world."  These  returns  disclose  the  strange  facts 
iliat  the  ivL-ra^e  Itiitish  insscoger  wejnbs  2  tons  with  train  accessories, 
and  that  the  tun  ol  1^:  ;.xl<,  ftc.,  weighs     tons  ;  by  no  known  prr xre'i^f «  can 
theseenormous  muIi. ipli  a'i  .n  nf  nr  i;:inr. I  r.tt  Weights  bc rcdut^- 1  cu'  <lcnt 
with  affording  that  .imount  of  iwrsonal  *ecurily,  and  comfuit,  and  accom- 
modation now  eimqnd  {  kt  tiiant  ia  tbdr  httaie  delibemtitHM  cms  Ihit 
subject  relinqnteti  the  idea  wUch  iutt  ao  long  deng  to  thcB.  and  which 
has  ).('c-n     in^t-hi  itjsly  and  |versistcntly placed  beli»etlien,  that  a  nii- 
«ay  pa  ..  ii^  r  ii  a  feather  weight— a  letter  or  a  Bewtpeper  as  it  we(«— 
and  that  he  may  be  treated  accordingly,  let  them  try  to  realise  the  facta 
■K^  stated,  as  to  the  actual  loial  of  paying  and  non-paying  weighia 
(Willed,  n!>d  (hi*  enormous  enerpy  developed  in  on'.vT  t;'  pr'.t!uci*  !he 
effect  t\]iiir-i-i  ill  ihe  ln,'uic<  UN  bi-f:iie  t;i\L-n,   vi/.  :  -25, 5 1», ''-I'J. 
hor.  mile  Ions.    These,  ccnabined  with  the  ligurcs  tcptcMiiiiuig  the 
waar  and  tear  of  material,  and  the  laboar  expended  in  the  mainienaiiee 
of  the  system,  will  perhaps  convince  them  of^ what  an  exacting,  devoor' 
leg,  end  insfttiaUe  noeetir  it  it  tliat  tlwf  hevecaliadepon  to  Hiaiitir 
to  their  kktelybotii  wania,  and  wiil  go  far  to  reconcile  than  totheeditlag 
tariffs  of  fares  and  rates,    wlitch,   no   donbl,    competition  and 
the  wish  to  act  in  a  just  and  liberal  spirit  towards  all  parties  con- 
cerned on  the  part  of  railway  rj(«:utives,  hs";  already  tcducd  to 
the  lowest  ^limivvihle  rate.      Wo  hwrlily  wi-vh  that  the  imp  rtaiit  I'at  ts 
set  forth  in  tiit.s  loLtufL-  sh".ilj  be  ^Liicially  kri  j«n  ;  .v.r  <;ri:.ui;  '.vj  ajc 
that  if  they  werL-  uu  icrilij-Liil  .ind  t.'ii:ui;hi  (jv.-r  \l.uy  wnuM  ii-w.l  t  s  pro- 
mote and  strengthen  that  cordial  understanding  which  ought  to  exist 
the  Mhny  proprietor  aad  the  innlkr  hf  nilwai-f  end  to 
the  eenliitoice  of  the  ievettlng  peblk  ead  eeheiiee  Ihe 
value  of  the  niilwiv  property  of  the  I'nited  Ktawdent. 


FOKEICK  LOANS.* 


ATatiiTi!,-  when  much  attention  is  being  iK  voini  to  investments  in 
foreign  fundis,  heun'a  admirable  publication  on  (he  subject  may  be  read 
arilh  ipecial  interest.  This  work  exhibits  in  >  dear  and  mtdligilile 
Bumner  Ihe  debts  and  revenues  of  all  nattom,  in  addition  lo  tite  invert- 
mdnts  in  banks,  railways,  and  minee,  aad  the  principal  joint -stock 
companies,  which,  either  for  pnrposee  oT  kmstment  or  speculatioo, 
are  negotiable  in  London.  From  its  poeet  are  leain  ihe  foiiowiag 
estimate  of  the  marketable  investments  of  the  INdd  wUcfa  an  taeitiy 
dealt  in  on  the  I.-jruion  Stw:k  ExdhaBget— • 


Goodt 


HoriMOttl  fliile  ion 

...  MO,- 


too-oo 

101,106 


Jitjlish  an'l  C'luiiial  deb's 
liriiksh  idilways  and  canals 
Joint-stock  banks 
Finance  companies 
Other  joiel>«tock< 
Tadian  rdtwayi 


Debt*  of  foreign  Sutet 

To'ii!   


.~  jf945.ooa.ooo 
...  5^<ooo,ooo 
Si  000,000 
15,000,000 
...  100,000,000 
J«^O0^OO> 

«,  e^  566, 000, 000 


2  5.5i2,t.4'.,4i-i.S 

This  work  was  done  by  8,6|9  loeomoUv«3,  sfcowin^  wor'.;  .U.ne  by 
each,  per  nnnum,  2,960^047  horizontal  mile  tons;  work  dune  by  each 
per  day,  8,969  boriuatal  mile  tuns  1  equivalent  to  382  tons  puiled  45 
miles  per  day ;  and,  lilxther»  17,3341^  nm  fay  «tcbeMtiiMper  annum. 
Considering  that  theie  enghica  mtf  Iw  held  on  the  avetage  to  lie  capable 
of  exercising  400  horse-power  each  without  forcing,  the  horse-power 
actually  made  available  is  not  zcore  than  206 ;  so  that  while  the  weight 
of  the  trains  moved  it  grealty  Jiipropaniui;ate  to  tlie  paying  load,  the 
loccimcilives  wnrk  up  lo  bttlc  mof;  lha:i  fifty  per  cent,  of  their  full 
power.  Takutg  the  total  of  goods  and  passenger  trains,  it  lakes  19 
toes  of  train  equipment  to cenr  one  ten  ef  pettcngeits  ends}  Ion  to 
carry  one  ton  of  goods. 

"This  iauMBaa  dead  or  aen^vieg  weight,"  Mr.  Houghton  very 
truly  says,  «hM  evct  heca  C  dillcnl^  with  The  engineer.  l>cad  weight 
has  no  doubt  increased  ef  hte  Wginci  are  made  heavier,  hence  more 
adhtsion,  less  Uabilily  tolMBome  dnnnied,  and  greater  economy  of  fuel 

'     ~  M     k^nji^  .Ih^a.—  •  —  r  


 ;f4,28i,ot;io,i»o 

It  -.vill  l:c  seen  frr  m  these  lifjiirrK  that  the  total  amount  m1  stock 
which  forms  the  subject  of  dealings  to  London,  about  150  yxii  ctut. 
<  ttsof  foreign  ilebls.  This  huge  amount  <  (  indebtedness  to  us  by 
:  rtigners  is  excl.i*ive  of  cipit.il  invested  in  railways  and  other  prn<lnc- 
tivc  work«,  and  the  total  i«  almost  three  timet  as  giettei  the  whole  of 
the  national  debt  of  the  United  Kiepdam.  Tlwwbole  lUa  vait 
accnmolatjon  of  debt  and  inveatment  has  been  the  work  of  little 
more  than  half  a  centory,  and  the  editor  of  the  work 
very  appmpriati-ly  Intpiirrs  when  or  where  is  this  enor- 
mous -ni.vili  I  I  p  li  lie  i.nclcbte<lnesf  to  cease.  If  2.500 
millions  ul  stock  h;is  been  received  by  (crei^  nations,  the  greater 
imrlion  frcm  this  cnnntry  during  half  a  century,  and  the  fatal  bicdily  of 
borrowing  having  been  ao  (greatly  iocreosed  cs  it  has  been  of  late  years, 
ont  childramnqrcxpect  by  the  end  of  the  mtem  eninry  ai  aw  tent 
of  foreign  Indeblediteit  fay  the  side  ofwhieB  oarpretent  national  debt 
will  be  indeed  a  "  llea-birc. "  England  is  the  only  country  which  has 
shown  any  tendency  In  diuiu.uh  the  burden  of  its  debt.  Sine?  i860 
our  debt  has  declined   nearly       t,'-/»,i"<xj ;  but  our  eoloni-  -  have 


hiworiciiig,  Caniant  ere  made  hmgeff  hence  tliere  la  maw  apam  far  j  g^^i  y^lKi^is' 
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iiicicAsc  i  I' cir  lit;!;'. s  by  ntrtrly  ilic  same  amount.  Srvirn  year»  a(;ij 
Egypt  onvil  tlie  world  uotliiiig,  ainJ  Turkey  but  a  iruwe  Itille.  Iialv 
was  «  MMili  (tcbtOT,  and  Fnuce  iben  awed  le*t  bf  ;Ci35,ooo,ogo 
than  (be  d'tM  til  ilie  prtMnl  mofnent,  while  ihe  d«bt  of  the  VaitaA 

StalH  ^ro.^n   11)1    frxiri    .1    nK-rc    tritK-  lo   the  Ugh   eim  of 

j£67«iOP >  o.  lJuiiiij  tlio  h»t  srv,n  yv:>r-i  foreSgn  CDOiltries  hire 
uicr.a!'  !  iniklj  L-iiucsi  liy  i  n:        iliaii  X97o,470,00O,  or  aljout 

thf  s.im'.'      t'li:  wii'ilc  of  our  iini<i;ii.il  an  i  c  ;<  iiial  ililit*.    Uutiiiu  llic 

{»nst  yc'i  'Sk  amnunt  niscrl  mainly  in  xhii  country  for  foreign 
Wins  v:;;  ,{,"i5o,o:jo,ioa 

Iq  uw  <.ui5"  it  is  very  cr-it'  ying  li»  know  (Int  wr  have  such  cnorrauiis 
■Humat*  of  «cr|>liti  oji't.-vl  as  are  shown  in  lliese  fujurcs.  The  money 
b  lent  io  all  cues  at  much  higher  nt<»  of  iniert  -t  tliaii  can  be  obtained 
from  Invntmcntt  in  ovrovn  iMdl,  andif  il  be  true  tliat  ingli  rales  of  in- 
let*«  mean  great  riikt,  Hhtn  matt  Minredly  a  very  Urge  ixwliim  of  Ihe 
capital  :>  nr.  L--lcrl  m  v?"'  nn-afe  wcurilii.- j.  Of '{oicisB  countries  the 
L'nit^d  St.io  tl.ind,  ,nt  th  -  liead  U>c  il»  amnqMt  OlhldebtcJnesi,  with 
;f565,cx»,no3,  neict  comes  France  with  /'492,otx),0{X>,  America  with 
Za55.ooo.ivjo,  Kuiwia  /43,oo\<x>o,  luly  ^^lyo.Ko.ooo.  Spain 
A<64,0'-o.iX):>,  Turkey  X7'. 000,000,  Portugal /2o,ooa,ooo,  ami  Grecw 
£t$,Q0O,'  f  '<>.  Np  jiersoi)  [.y-kins  cnlmly  nt  three  tii;urcs  would  venture 
lo  assert  ti;i:,  with  the  cxcrptiau  of  (lie  United  Slates,  they  arc  countries 
which  posies*  tuir  «eiy  great  ckncnt  of  Bio(|Miii5,  or  th;<t  they  possess 
that  dearce  of  stdrilily  whiell  would  enable  them  lo  give  a  very  high 
clais  s':curit]r  lo  ttiontf  VI  whtim  they  are  inJebted.  I«  (hoe  Uy* 
thinj;.  for  instance,  in  the  po.uion  of  Turkey  whidl,  within 
the  la  t  Itfl  jear>,  should  have  greatly  in<i>iied  snch  an  amount 
of  cr>n!  ilt  noe  m  her  re«)urce»,  and  the  progrrssive  character  of 
her  C^vrriimrnr,  ti>  w'sMe  her  to  bear  the  burden  of  /"-i, !••■»,<>"» 
of  deb',      1  Ir-lemore  than  ten  years  ago  %h  ■        wl  ..lly 

free  Hi,  ilitf  nrvenuc  oi  the  country  increased  Lomuch  as  la  «t»iibie  it 
to  bear  lhi«  addMoiMl  burden  ?  f  )u  the  contrary,  has  not  she  produce 
oftax  aricrlax  been  morlcapol  to  raise  these  successive  loans,  dunisiah- 
ing  lo  tt  etient  the  resources  of  Ihe  coiuby  wllidl  W«%dd  olherwiM 
beavailalru  fur  its  legitimate  and  current  expenditure  t  When  th«  latt 
Iribule  or  ti\  sliall  hare  been  hypothecHcd  Tur  more  loatu  to  meet  the 
imere-.t  .m  (lose  already  iitsued,  how  will  Turkey  stand?  What  will  be 
the  posiiion  o(  those  who  have  to  freely  advanced  the  money  ?  The  case 
of  Tur!;>^y  li  .wlectcfl  only  as  a  fair  type  of  li  imc  other  European 
coontiirs  wiio  have  of  hte  learned  how  easy  ami  how  pleasant  it  is 
(O  borrow  money  as  cotdiiared  with  the  labour  n(  introducing  salutary 
leflWUH  tHWl  adupUn;;  cnligbteited  principles  of  finance.  Every  person 
irilo holds  tbeee  (OK^boi&lawwsby  llMVery  price  which  he  pays  for 
tbem  how  unsntotantial  b  the  aecorfty  which  they  rcpresient.  Bat  be 
hopes  tli.r'  :he  next  liividend  will  be  paitl,  and  perhaps  the  next,  and 
that  loii^  l)etr>re  the  crash  comes  he  will  be  able  lo  sell  them  to  some  other 
confiding;  and  hopeful  capitalist  who,  in  his  turn,  will  be  tempted  by  the 
high  ra-c  of  inter**!  offered.  It  would  be  well  if  holders  of  foreign  slocks 
wouM  wi-xU  well  the])a>ition  in  wh  ch  they  stand,  and  how  that  iKisition 
would  Ik  affected  if  some  of  those  sudden  crises  which,  somehow 
or  other,  do  oc^ur,  should  bring  down  upon  the  stock  markets 
eaiy  a  hufre  ttfrnak  of  this  arabndieor  2,500  millions  of  foreign 
Itoclc^  in  addiOon  to  (he  1,700  miUiom  of  Britisb  and  aUoaial  inveM- 
nestt.  or  con^s  tbe  whole  of  th«M  bm  aaiauMi  WMid  not  ba 
invMd  for  tale,  bat  millions  of  stock  now  weaUr  hctdorpawbaaed 
merely  on  ? peculation  would  be  thrown  upon  Ihe  market,  and  weak  and 
timid  lioli.ct.t,  as  they  alwiys  do,  would  follow  and  add  force  and 
iulf  n.>(i-y  to  the  6.isn^.!.il  crash.  Wc  do  not  wish  to  be  understoud  as 
holding  titiciii.  il  rr  ,  ,t  vi«ws  with  respect  to  these  foreign  stocks— we 
iiini'Iy  1,1  iiit  oul         if  thcic  loans  .ire  so  enorm^u*  in  amount  aT»d 

Srofil-ibl«  in  their  character,   so  in  prf.|  j:tion  -uui!  li«  the  n,k  of 
vesting  heavily  in  them,  and  the  difBcuUy  of  dealing  with  them  in  a 
time  cl  .-.uv«rc  fin-incial  pressure. 

To  r,U  period?  inlerested  in  foreign  stocks  we  proflera  ttMAll  piaes  of 
af\v\c-\  which  is  lo  study  carefully  atind  diligently  the  reli.iblc  fiKurc-i 
plvcn  in  "  Fcnn'.*  Compendium  of  the  Ttritish  Funds."  They  will  find 
in  it,  n  ii  i:t.,-rely  a  comhinatim  of  the  >l:ir;linK  figures  whldi  we  have 
rjuoted,  but  a  v.itt  amount  of  vriluabV  information  as  lo  the  finances 
and  resources  of  the  respective  countries  who  are  borrowers,  and  the 
cotidrtions,  and  »-:curilie5  upon  wh":ch  each  of  the  loans  has  been 
oUnned  .ind  they  will,  from  these  data,  be  able  to  jadnc  more 
iMontaly  of  (be  vabie  of  the  aecorities  in  which  they  invent  with  so 
ama  oooBdence  and  reclc!enme««,  t«  the  neglect  of  aoimder  secutiues. 


IHISH  KAil.WAV.S. 
{F^Mt  tmr  lecal  CarrtiponJUnt.) 

ON*  of  Ihe  most  cxtraonlinary  circimMtanoet  obaetvaUe  hen  b  the 

alartlinf  ull  in  ibc  shares  of  the  National  Hank  wtiicfaaieiMWat  >  figure 
materially  under  onc-balf  what  Ihey  were  a  few  years  ago.  Much 
aijjtieiv  IS  lutujally  majiifcste»l  by  (!;.■  hirc'iriMers  (o  ascertain  Ihe 
uiu  i  I  ,  iicavy  a  deprcci»tu  n  ;  iIkti- ■•uis  ti,  Li-  great  difficulty 
ill  i,i.t..uiiu>j  any  preci»e  ■»  satisiaUui.v  .an mi:;  iini  on  •Ji-;; subject.  One 
at  len  t,  uf  the  uufavuurable  infljuncc^  vi.u.  h  l.iv<;  weiKtied  upon 
people's  min.^5  is,  the  fear  leU  Ihe  cnornniUi  cxjMiision  of  llie  capital  of 
tbc  bank,  during  tii«  M'Xcnna  fi^imt,  slioul  1  prove  an  obitaclc  to  the 
gmng  tjf  yiKid  (iivideada  for  the  futuie,  especially  in  tiaies  of  cheap 
moncv.  1  here  is  a  good  deal  of  tpecniation  as  lo  the  jiiobable  rcaulti 
of  the  operation*  of  the  bank  during  the  ti.alf  year,  and  Ihe 
forlhcirnin^;  rei>ott  of  the  ilireclori  is  looked  forward  to  with 
much  iuii.rcst.  In  order  ti»  cilui  cxi.iing  appiehemkms  astatemeni 
^  Uci-n  publislicd  in  n.,,  ,.f  .i,  .  j  ..j,Tal.s  sefmingly  on  the  aulhorily 
of  the  bcjiJ,  poiiitii'.:  u„.  '!■<■  Ill  r  .v,_;,,euuin  llic  conditimi  of  affairs 
whidl  Jia^i:  been  lately  made,  and  caulioniiig  the  abaiehoiders  against 
bra^  kd  away  br  npena  pat  Cwwaid  to  tbalatereit  of  apecnklon  for 

tVii  lli^t;  ih-  sctttcmijit  of  the  question  labed  aa  to  tbe  pnrehns  . 
Governnient  of  ihe  Iriih  liaes,  very  Utile  altenlioa  b  Jikdy  to  be  w.<i<n 
to  the  subject «( fntther  eatcodiBg  Ihe  railway  qttcB  n  ImIbim1|  noi. 


witlislandint;  the  immense  bcnefiu  that  would  be  conferred  by  the  em- 
iliucliou  of  iiues  in  several  parU  of  tUe  ciiuntry.  Here  and  tfiere,  how* 
ever,  •omeliWlepirqgtcisbmaitinSiaqdl  am  bapjtjr  to  say  that  the 
wmlcs  on  Ihe  Ennis  and  Athenry  am  liiti  apprriacfaing  complciion. 
The  chairman  antl  olhcr  gentlemen  connected  with  the  Ennl»  and 
Limerick  Railway  hsve  just  visited  Galway  for  the  purpose  of  inspec:- 
ing  ihe  Mnnii  and  Alh^nry.  They  are  understood  to  have  been  well 
satisfied  with  its  condi'ion,  and  il  is  capciitnl  tbtt  thtt  line  Will  be 
s^Mitly  opened,  permTin«-t!ilr  lor  traffic. 

IJi-  the  death  of  .Mi.  Wi...:im  I'.iyloi,  (hi-  Crt.n  Sjillitrii  and 
Wvstern  Railway  Corajxiny  oi  Irclaud  lnvi-  I.j^l  the  services  of  a  cour» 
teou*  and  expeiicnccd  officer.  The  cotm  ■  ti  i>f  Mr.  TayloT  with  the 
Grcal  Souilicra  commenced  with  the  opt.'.irn;  oi  the  line  itiel^  aS  ycan 
ago,  and  Irit  dcalb  b  ffgfttted  by  all  who  were  acsostoraed  to  come  fs 
oontact  wHb  him.  At  there  is  a  fair  salary  atuchcd  to  the  post  there 
are  lilcaly  to  be  many  candidates  offering  themselves  for  it ;  but  it  is 
generally  co"»ideied  that  it  is  only  due  to  the  other  officers  lo  nuke  the 
avr-'i^itincut  fram  the  existing  staff,  by  way  of  promoli^»>,  and  snch  a 
c  .11  e  '.v.  'uld  doubtless  give  satisfaction.  A  somewhat  sf  i-uLar  itc;)  was 
taken  11.  iiii  j'her  Hne  in  the  case  of  a  vacancy  in  the  oflice  ut  I  rilJiC 
Manajjcr,  I  l>  io  tl,::  .Midlaml  Great  Western  ;  and  it  is  well  known 
that  ill  iti.il  jiiniancc  the  geatkinan  appointed,  Mr.  Skipwurtb,  h»» 
proved  himself  a  Buift  abta  ui  «xceUeiit  aSevb  aad  bat  moie  tbaa 
fully  justified  by  hb  eMVtioea  oat  only  the  wbdoat  afthwcheiee  mad^ 
bnt  the  judiciousness  of  the  course  of  policy  odopMd. 

The  ua^c  rctorn*  of  the  several  railways  ore  well  SHtiiaed.  The 
Great  Southern  receipts,  arc  well  kept  up,  anl  increases  are  also  shown 
in  the  ca-sts  'if  the  Midland,  Great  Western,  liulilin  .m  l  Wrtf ml,  and 
Hslfast  and  Noithcrn  Ciiuniif«i.  Should  tbe  c  jmini;  hjrv»t  turn  out 
sjc^iesjfttl  there  is  every  likeii luo.j  ui  inipryvcU  rcteiii:.  ii'  Xt  year  like- 
wise, as  the  protjjocts  of  the  country  are  every  day  improving.  Manu- 
facturing iii<lu.tiy  is  slowly,  but  steaildy,  progreiAlB.  Waw  bwdiiW 
of  biiiioess  ate  being  established  in  diflerent  parts  cw  Hk*  li(Nluliy>  and 
fiieloriei  are  lieiiis  eatabNshcd  in  pla«ea  where  similar  branches  of  bnsi> 
nem  w«i«  aewr  before  Icnown ;  and  liy  one  of  these,  namely,  a  milk 
preserving  manufacturer  in  Mallow,  Urge  supplies  of  fine  milU  irtay  be 
soon  sent  to  I>ondon,  &:c. 

TIi:-  ;liri  ..-i;;.:-.  A  tJii-  rri--vtnri:sl  R:tnk  of  IreUmd  have  giveo  notice  of 
a  (luidi  ii  i  f.  r  thr-  ;i.ili"-y?jr  cinbin;  .Midiiunmcr  next  >t  the  rate  of  3 
per  c<mL  on  thepaid>u|>  niucks,  au  J  also  an  exlraordiaary  dividend  of 
30s.  on  each  j^ioo  shaft.,  and        on  catl:  ^10  share. 

A  dividend  of  7  per  cent,  has  been  djctarcd  bv  the  llibemiau  Bank. 
Tlicrei:.  baldly  any  doubt  ibu  tbb  mie  of  dhMoHl  wH  be  cxuaadad 
before  long.  The  bank  poeMMca  tbe  oewMmcit  oClbe  awwanHh  coai> 
muniiy,  and  its  busines*      bqpely  iacreaaed.  ' 

The  half-yearly  dividend  has  abo  ban  declared  thb  week  in  Bank  of 
Ireland  stock  at  ihe  same  rate  nr  b-forr  -  nsm?  1y,  9  per  cent.  p#r  mnum, 
leaving  a  suqdus  of  ^^3.000. 

The  half  v^arlv  raeeiingof  the  General  Mimog  Coaipmy  fl  Ireland 
has  b«.  -1  lul  '.  1  '.Ik  re  i  ,  110  dividend;  theusoal  regrets  lor  the  wxoi  of 
SUCCCS-,  .111 J  hopes  for  the  future  are  expressed  in  ihe  directors'  report, 
Liu-  ill  ■  re  ^eems  to  be  little  chance  of  c  return  for  InfcMmean. 

In  regard  lo  stocks  and  shares,  the  railway  invket  wlddt  W»t  artiv* 
bis  beeome  unMi  del^  and  Irasiaeai  b  now  conSned  within  very 
moderate  baimSrbatiiO  tnry  important  alteralion  in  prices  has  oecorred. 
The  market  for  bank  shares  became  very  animated  owing  to  the  renew  od 
fluctuation  in  national  banks,  which  cxpcncnced  an  uninterrupteil  fall 
from  404  to  37t,  these  shares  having  been  at  one  tlirie  over  So  In  olhcr 
bank  shares  the  iirindpal  demand  has  been  f^r  prov  ocJiJs,  which 
invfwtors  look  upon  with  mo't  f:ivn«r.  In  njiacs,  siueiititisi  ss  chiclly 
occjp:c  1  with  the  rlealini;s  ill  Miiun^  Company  of  Ireland  sharM,  the 
period  being  now  at  hand  fur  tbe  issue  of  the  report.  The  meeting  cC 
Ihb  company  will  take  pUce  on  IIm  lat  Jalfj  W>i»  10W»dbtOrte»W^ 
lake  place  about  the  coming  trial  m  feferentt  lo  tbe  pniaUB 
of  the  Ucichavcn  Mine,  a  matter  which  it  regarded  with  almost  intense 
interest  in  mercantile  and  monetarjr  circles.  The  only  feature  arorth 
noticing  in  miscaliaaeoiis  securities  is  the  advance  in  National  amuanoOa 

•  TbeleUowtacbtbeaitiGte(rwmtbey/)M  2tea)i«iaiedt»tayMr 
DHbiia  eormtpondcfrt,  and  wMeb,  fraoa  iaqoMes  that  webman4ei» 

we  bet'.f.i- t  :  L.- ill  every  tc.pi-ct  trustworthy.  Tlie  bank,  we  aie  iD* 
fortneil,  wis  uevcr  at  any  time  ia  a  bcllcr  position  than  at  preiant 
and  tt  nnist  b-j  matter  of  deep  regret  that  any  combioaVMn  uf  unprta- 
cipled  speculators,  heedless  of  the  annoyance  which  they  create  and 
the  ruin  which  they  may  cause,  should  lor  their  own  sel&sh  purpo*e» 
becnabled  to  injure  the  aedit  of  an  iactitntkMi  m  ihoroacUy  weii 
ctfaiUbbcd  as  Oe  Nalk»sl  Bank  t— 

"  Witlun  the  last  few  days  there  has  occarred  a  most  unaccountable 
depreciation  in  the  varlcet  price  of  the  National  Bank  shares.  To  us 
It  appears  that  instead  of  a  fall  in  the  price  of  ihcsc  sbarcs,  there  shonld 
have  bc»'n  a  considerable  rise.  At  tbe  last  audit  of  the  bank  an  old 
debt  amounting  to  ,^150,000  wis  iiici,iidcd  in  the  hotjuiH,  and  acnsslly 
provided  for  in  the  specini  ailvanccs.  Now,  wr.tiiu  itic  1  ;i»t  week 
;t50,ooo  of  that  sum  has  been  leoovered,  atul  Uiii  rcmaf  .iU|i  biaiance 
(Zloo,ooo)  has  been  pat  on  a  satisfactory  footing,  so  that  it  moat  tao 
recovered  at  no  distant  time.  As  to  the  case  Lamtte  and  Co.,  wUA 
was  a  came  of  (peat  anwsty  le  the  shmholdewb  shA  iims  which  mnA 
loss  was  apprehended,  we  heee  veMoa  to  Itomr  thet  tbe  wfaob  naUer 
has  l%eii  this  week  settled,  and  that  in  a  way  which  must  prove  satia- 
factoiy  to  Die  shareholders.  A  rumour  has  been  industriously  spread 
for  some  timepivtt  that  no  dividend  will  In-  j;ivt-ii  the  r.r\t  l.,ilf  y£.i."ly 
meeting.  We  have  isuthorily  for  ,;a;iiij;  tliit  this  it(  o:t  his 
not,  nor  cv?r  hnd,  the  slightest  loundniion— u;  lac;,  we  may 
state  lhal  !l  •  I  1  viora  contemplated  two  months  sitict-  llv-  payment  of 
a  very  fair  dividend  to  the  shareholders— that  Ihcy  d.ivr  ih-v..-i  swerved 
from  that  intention,  and  that  Ihe  only  means  bv  wijic't  tu.ii  dividettd 
oould  be  diimiiisfaed  b  the  •neeess  of  the  intrigues  of  geuilcmco  speeelsi* 
tH«ibr«&ll  Wilhm  Ibi  iHt few noalhs this*  ot the  beat ammaeiB 
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 been  addrd  to  the  directorate  of  tlie  bxnk. 

Waauutimtline  ibatdlCM  gentlemen,  rnj-ryinc  the  highest  mercantile 
position,  li'.id  not  uwnie  the  retponubility  atuchcd  to  the  olTicc  oi 
cUKCtori  until  they  had  Tully,  doselr,  aod  tewchtogly  iByMtigatwl  the 
afilairs  ot  the  bank  and  tlie  itabilily  of  iCi  position.  They  «or«ly  would 
not  ri»k  their  reputation  and  their  fortune*  by  jaining  an  inaiiiution  in 
who?c  thorough  w:curity  they  J;J  not  trust.  The  public  act  of  these 
men  ii  ntl-.cir  to  t>e  truitcd  "hnn  ihc  o:' •..u-r-jiii  who  in  nmc 

caac.s  vjul  of  ten  have  iiRull,  i^llUli,  ansi  mteiestrd  mcli*«  for  their 
cxtnduv'..  We  widi  that  the  farroing  and  other  cUsKe^  w>k>  have  (ticir 
Mvin^i  i!''pu«!ted  in  the  bank,  as  well  as  the  »hareliolder!i,  would  con- 
aiJex  that  there  b  nch  ■tiw^paiiibla  m  tbs  aoHdwMtiaa  of  k  fev 
capitalisu  to  nm  down  iht  iham  of  a  pvlilie  eompuiy,  with  tbt  abject 
9f  buying  in  the  shuts  Wben  thcy  bave  raccceded  in  depreciating  them 
■Boagh.  Cases  <oo,  hue  come  to  ovr  kaowledce,  catct  retain;;  on 
indisputable  suth'>ri(y,  in  which  sltirt-s  in  ihe  N^'.  i.ni.i"  B.ink  h.-vj  Ixv  n 
repieaented  by -oaic  si  .'clv brokers  as  purchx-^fu  tai  ^iiCiii  s  iiii  i  the  niDuey 
tor  which  ha .  bt.T'ii  TecL■l^•l^,i  some  mo nt lis  since,  wiiL-ii  the  ihan--,  were 
9t  And   Z-lj.    ">d   yet,    up    tu   the   momL-nc    il    wliich  wo 

vnte,  nut  one  of  thew  *iiar«»  has  been  purc)iati«d  at  ali.  in  tins 
WQ'  the  broker^  whwhas  receired  from  bis  o«ra  client  ;^43  fi>r  eadt 
Amc  auppoMd  to  haare  been  pabli^d,  could  yesterday  supply  thcin 
flt  jj^jfi^  and  clear  jQ6  each  share  upon  the  tran>actioo.  So  long  as 
koMn  (uiture  is  cooittituted  as  it  is,  the  a^nt  in  such  cases  is  exposed 
to  a  powerful  temptnt'on  to  run  duam  the  credit  of  a  bsnk  in  order  that 
he  iiuy  iuppiy  himself  with  shares  at  several  puurnli  let<  thaa  the  sum 
at  whii-ii  he  contract's  to  dt-livi^r  them  to  lils  custnuier.  It  Ii.n  Ijcsn 
Sai  J  that  the  present  ■i;iccti>r.«  il  )  not  cu:iimaii  i  tlie  (l;;  o >nrKi'.  :iLi^  i>f 
aomc  of  the  shareholder?.  \Vf  undcr.tar.d  ih.it  tli  j  ^iuL-ct'ds  ;jav,;  i.tkcii 
aMasnrcs  to  insure  that  the  scer.iL  lijl.-.Uiics  to  tin.'  \i.\h'^  .^lioaiii  lie  liis- 
flbai(ed  without  delay  ;  and  ibis  very  proper  course  may  hare  giren 
Mbngeto  torn*.  Bat  m  hope  that  iheccMnl  be4y  of  the  ihanholders 
wOl  mtdaOr  tide  wiib  ihe  dlrecton  who  tmimmutt  do  tkdr  doty 
withou:  fear  or  favour,  and  who  will  not  paichaw  tba  HMwrt  of 
■Mlcontciits  by  adopting  towards  them  a  coune  tojailma  to  UW  best 
interest  of  Ihe  preat  body  of  the  shareholili  ts.  We  can  have  no  otiier 
object  to  Nerve  by  th»  plain  statement  tii.iu  iln.-  i.  al  interest  of  humble 
depositor:,  and  st:i:i!!  snarehcHtrs.  Lai^c^  ei|i,f.li5!s  '.indirr5!and  thi- 
moves,  an:l  cm  iimfi;  by  •.licm,  tut  the  !.\iii:i:r  in  oiiiilry,  Ijy  yic'.il- 
IBg  to  a  panic,  in^ca^u  it,  aad  extends  its  ctfects  to  others  of  his  class. 
Jjrlteening  to,  and  acting  upon,  Uie  advice  of  intcfOMidniitlei,  heoaly 
■GOB  lass  j  the  profit  goes  to  ^oie  wcret  adrisenL  Lit  it  once  for  all 
feo  remembered  that  they  who  have  large  means  or  extensive  credit  can 
■onetimes  realiie  more  by  numing  down  the  shares  of  a  public  core- 
~    r  «h—  iiy  '"—""-"r  K>.  m^-.mt^im  tK^-.     the  pcoper 


DICTIONARY  OF  ENQIWMgUNg 

An  excellent  dictionary  of  engineering  is  now  in  coorse  of  publication 
by  Messii.  E.  ar^l  F.  N.  Spnn,  of  Clmririg-cross.  It  takes  in  the 
whole  ran(;e  of  civil  and  mechanicil,  niilil.u-v  .iii  lrnv.it  ^nginoktinf^, 
and  the  information  which  it  gives,  biougbt  il  nvn  -.n  tlic  !.^'.c-t  (Lite,  in- 
clndes  all  the  improvements  made  in  v-irioj*  bi.inc'ii-s  of  cnjjineerini;. 
One  vcrv  u-.i:fi:l  feature  in  the  wuri  ii  tint  it  vr:,  ll;  .-  technical 
terms,  not  only  as  they  we  generally  known  in  Enj^lish,  hut  also  In 
* — Genua,  ItowH^  ana  Speaiih.  To  the  onniiMT  time  foreign 
tento  prcemt  ae  a  rale  eoositoable  dtlBcid^*  They  arc  by 
t  CM^  to  lean,  or  to  retain  in  the  mesMiy,  hot  when  given  in 
m  with  their  eqitiTalents  in  English  and  other  tancuages  they 
are  mocli  more  readily  actjutred,  while  reference  to  them  is  greatly 
£iciUtated  by  the  manner  in  which  they  are  arranged  in  the  dictionary. 
The  iUn«nitioTt?  in  ^he  woik  are  numerous,  well  and  accurately  drawn, 
anddearly  ari<l  ^li.ir[  ly  printed.  It  is  decidedly  the  best  and  m  ;  t 
complete  work  of  eh«  kiiid  that  has  yet  been  attempted,  and  one  which 
should  be  in  the  possession  of  every  pupil  of  engineering,  aodiathe 
id  every  engineer,  for  ready  and  convenient  reference. 


CRTOTAL  PALACE  — GREAT  FETE  TO  THE  VICEROY 
OF  EGYPT. 

The  great  combined  /eU  to  be  given  by  Royal  command  in  honour 
■  of  his  Highness  the  Viceroy  of  Egypt  on  Tuesday  next,  the  29th  inst., 
has  created  great  public  interest.  Brsldes  the  Viceroy,  their  Royal 
HighnwiCT  thff  Prinf-  »nrl  Princess  of  Wales  and  other  members  ot  the 
Royal  l  amily,  and  .i  wulc  circle  of  diitinguished  visitors,  will  be  present 
00  the  occa<>ion.  The  arrangements  lor  the  day  comprise  a  grea'. 
arasical  festival,  the  first  part  of  whicli  will  commence  at  four  o'cl  cl;, 
•ad  the  »econd  port  at  sbi  o'clock  ;  a  display  of  the  series  of  great 
fountains  to  ttlct  piaoe  betwoN  belffeit  wv«n  and  right  o'clock,  fol- 
lowed by  perlbfowaoei  the  mililtry  bends  daring  the  promenede. 
The  evening  will  dose  with  a  display  of  fireworks  and  illumination  of 
the  fountains  and  entire  park  on  a  scale  of  magnificence  exceeding  all 
displays  previously  given  .il  I'lr  ]i.-.'::ce.  .'^jifci:.!  •!i  vu  i>s  appropriate  to 
theoccasion  will  form  p.irt  i  f  'lie  ilnjil  iy,  woli  as  a  volunteer  >alti<L  ; 
some  hundreds  of  voli.niccrj  lining  the  torr.icc  .\tvi  Imldin^  ca'.ouicd 
fires. 

If  the  Viceroy  had  to  enter  Buckingham-paiacc  by  the  side  door, 
sad  if  hii  escort  was  to  all  appearance  studiously  late,  the  directors  of 
fte  Crystal-palace  are  in  this  jfe/t  able  to  afford  the  people  of  London 
■I  eppertmity  ofletUMac  their  mpcct  to  one  wnow  dams  to  a 
prapcT  welcome  are  faMahnahle. 


Grand  Trunk  OF  CANAriA.—'rhetrnfric  receipts  ontfciii 
linra  for  the  week  ending  Ihe  5th  InM.  amounted,  for  the  cunveyance'of 
26,856  passengers  to  /,9.859,  for  1,937  emigrants  to  j^i.sSo,  for  mails, 
&c,  to  j^l,233  ;  and  for  the  carriage  of  hve  stock  and  23,51.^  tons  of 
freight  to  ^['16,725  ;  '.nMl  /".;o. 01,17  ;  and  for  ihe  corresponding  week  rf 
kit  year  to  ;^26,oi3,  allowing  an  incroisc  oi  ;^4,o34.  The  total 
receipts  from  lb«  Ut  of  January  to  date  (156  days)  amoonted  to 
jC574943t  eiui  for  158  days  in  Uie  correipoadiog  period  of  t868  |to 
£5fi9t7^fi,  eboiviiic an  iacreaN  of  £h*9I' 


THE  FREN'CII  ATLANTIC  CABLE. 

Xs  a  very  int«ie«ting  lecture  by  Mr.  H.  C.  Fleming  Jciikiii,  at  the 
Royal  Institution,  the  following  details  were  givea  of  the  manufacture 
of  fhf  French  .\il.intic  cable,  .\lthoueh  only  a  n.irrow  strip  3,564 
^nnt,  ir.ng,  and  a  little  more  than  tin.  wide,  it  woulH,  if  laiil  out,  cover 
titiy  acres  ol  ground.  The  following  are  the  <iua»tilies  of  malciials 
employed  ia  its  awnufacture  :— 

KRENClt  ATL.^NTIC  CVBtE. 


Knols. 


'wOpper  wire 
Gutta-percha 

Jute  serving    ...  — 

Homo,  wire  ...  37,222 

Iron  wire  ...  9,941 
Total  iron  and 

homo,    wires  37,163 


533 


a.85S 

4.W 


i,a8S 


FRENCH  ATI^TIC 


Cf.pper... 
(iuita-perdia  „• 
Serving 

Homo,  wires  (10) 
Manilla  strnnils  (50) 
Each  served  wire 
Cable  


Manilla  strands  136,110 
Ci.trke'a  com- 
pound     ...       S81  ...  652 
DeeD  sca  cable    2,643  ■••  4i366 
Shallow .  water 
cable  ... 
Total  cable  ... 
TIC  CABUL — L>ccp-4ca  section. 
Ita.  weitlht         INiiMiwia    Unalcing  snraio. 
pcrkaot.  igchaa.  JU. 

16S    ..•  4|4 
-••  4^3 

...    669    _ 

too 


92t  ...  i88l 
3,5<'»  ...  8,147 


400 
400 
234 

1,091 

26S 

>7oi 


Wcif^ofcefaleweir 
M        ii  ^ 
Sbcmth  in  tons 


-  -MS   

•"  ••«34   

I  ■653  ton  perknoL 

07S3  ; 

7i 


9S* 

550 

16,530 


Atlantic  (two) 
Malta,  Alrxnndria  (two) 
Persian  Gulf  ... 
ilome  seas  


Totd 

In  accordance  with  the  teims  of  the  Contract,  the  Telegraph  Con- 
stiuctioR  and  MiintentaoB  Companjr  will  receive  i«  all  £990^00  if  Ihey 
lay  tliew1iol«  line  MiBCCMfally  and  it  keepe  in  food  wuritlBi  omlcr  (nr 
six  mootba.  Sot  thematcr  ponkn  of  the  above  aoHMntliasabeadr 
been  paid  to  fhein.  ThefoUowimazethepartiienlin:— 


Fint  payment 
3,564  nules  of  cable  at  ;^l64  pernile  . 
On  completion  of  nianufac'.ure... 


504 


Seven  payments  of  /'ao,ooo  each,  when  each  length  of  ^oo 

miles  was  coiled  on  board     ...       ...       ...       ...       ...  140,000 

When  the  ship  leaves  Brest    3SiOOO 

On  completion  of  the  section  between  Bre^t  and  St.  Heite  (in 

fully  paid  sliare«)     8o,000 

On  conplciioa  of  the  iwction  lielwccii  Su  Pierre  auU  the 

Uniteii  Slates   ic^ooo 

Six  flsonithi  alter  the  ooroplctioaof  the  whole  ^  bUy  paid 

M*  ao«  i»i  aeo  aia  •■•  ^OpOOD 

;C92O,00O 

In  the  evf  n*.  of  a  falluK-,  the  cable  ntmaining  on  board  the  Great 
Easitni  i-  the  pnijieity  of  the  Kteneh  cniiipaiiv.  I  >ircctly  the  Great 
Eastern  returns  to  England  she  will  take  fresd  cable  on  tmrd  and 
start  tat  India,  to  lay  aline  b^weoi  Bomfavy  and  f 


The  nr'lnary  general  meetfai^  ofthfi  I/>wef  Asstm  Company  (LissUedl 

is  called  for  the  2Sth  iiist. 

The  Channel  Tun.sbl.— On  Thursday,  at  2  aPdodt,  a coBUtlKee 
of  the  promoteis  of  the  project  for  a  submlirine^tonad  between  Dover 
and  a  poiataear  Cane  Slaac'nes,  on  the  French  coast,  had  an  interview 
at  the  Board  of  Tiade^  WMtehall'^ardetis,  with  Ihe  Right  Hon.  John 
Bright,  president  of  the  board.  Lord  Richard  Grosvenor,  .M.P.,  chair- 
man  of  the  committee  of  promoters,  introduced  the  deputation,  which 
included  Admiral  Elliott,  >!es;i^,  William  Hawes.  Stei>hcnsiiO  Clarke, 
John  Ilawkshaw,  C.E.,  Jumc-i  iirunlees,  C.E.,  \Vii:i.ii:i  Lowe,  C.E., 
TtiomJ-  rlc  G,;innn'?,  C,  K  ,  an  l  William  Bellingham,  secretary.  In 
intrfl■:;.tcln^;  the  iie|ii't.iiii)i),  I.r  ri  K.  Grosvenor  explained  to  Mr.  Bright 
the  steps  tliat  had  been  taken  to  promote  the  object.  The  subject  bad 
been  bioiMfet  ander  the  eqaiidaiBtian  of  iba  EstpeMC  Napoleon  and  tba 
Imperibil  Gowraaicikt  of  Fraaee^  by  wheiB  a  commtsskm  of  sdcmifie 
men  had{been  appointed  to  examine  and  report.  The  commission  had 
reported.in  favour  of  the  jchemc'and  its  practicability.  The  promoters 
vrntiired  to  think  that,  in  an  important  intematioitol  work  of  this 
iliiracter,  involving  very  large  expenditure,  it  would  not 
ft-  coi!?!flered  anrcasonnble  in  them  to  look  to  the  two 
(;  ivernnicnt,  ot'  England  aixl  France  for  a  certain  degree  of 
material  tncouiasement  and  support.  Thcy  accordingly  rc-pectfuUy 
solicited  the  two  Governments  to  guarantee  each  2|  per  cent  npon  two 
mUlioai  sterling  to  be  ar>plied  to  the  driving  of  two  parallel  mining 
hesdinp  or  drilt«ways  fnnn  shore  to  shore.  The  French  Gaverament 
were  waiting  to  see  what  action  the  English  Government  would  take 
in  the  matter,  and  the  object  nf  the  deputation  in  waitnn;  upon  Mr. 
Bright  was  to  ask  respectfully  that  Govcrnmciit  would  take  the  subject 
into  consideration.  Mr.  l;;i(;!it  :rs',:e(l  .1  number  of  questions  chiefly 
affecting  engineering  I  .101  :.r..l  t  ie  prji.iicabllity  of  the  scheme.  The 
questions  were  ttnw  t  rv  '.  by  :li  •  1  rij:ini;«i»  and  others  of  'he  deputation 
to  the  s.itt-biLtion  ap|i,irti::ly  i  I  tlie  right  hon.  gentleman,  who  en- 
L'ni;cil  to  take  an  early  oppoitunity  of  bringing  the  matter  under  the 
i  in  Lilerationnfthe  Caunat.  Lnrd  RkhatdGtosnnae  thanked  Mr. 
itright  for  the  iaiertrtew,  and  lor  the  cordial  and  ooorteons  leeeflton  ba 
bad  given  to  dttdcpalaM%  wUch  ibea  vitbdnw. 
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RAILWAY  NOTES. 

The  riiMj  believes  t!«t  Mr.  i  ;;,-,  I  resident  of  the  Royal  Inititute 
01  Architects,  a  to  receive  the  honour  of  knjghlhood,  and  alio  that 
to  thi«  hunoar  iato  be  ■4ded  i,t  tlw  praaer  Sim  the  QvQ  Older  t>l 
the  Uath. 


Up  fo  (be  jwoot  Urns  atl  appears  to  be  going  on  weil  with  the 
laying  or  the  French  Atlantic  cable.   The  latett  eaOMBiuiication  which 

~"   Tceived  1$  from  Sir  William  Thompson,  dated  Minon  (Brest), 

7.24  .--.m.  Gtco^uvidi  I'.me),  am!  ii  as  folic wj  :—" ConslnnI 
atit  n  '  r  test  i^jiuls  liam  the  Great  Easlem.  All  point 
'I  he  electric  cooditioa  of  the  oiMe  ii  perfect  The  dcflec 
ved  hew  pntca  the  ship  to  be  nllfa^       pcohaUr  vcr^ 


we  have  received  1$  from  Sir  William  Thompson,  dated  Minon  (Brest), 
June  25  (7.24  .--.m.  Gtco^uvidi  I'.me),  and  ii  as  folic wj  :—"  Constant 
communicatit  :i  -  f  test  i^jiuls  liam  the  Great  Easlem.  All  coine 
on  well.    Thr  ---j-  -       ^   *.  s 

tion  obKcr^-ed 
kligbtlf, 

WW>  regard  to  the  Suez  Canal  a  rurnoui  is  cufteut  that  the  opening 
01  the  ceoal  haa  been  postponed,  fiist  to  the  t5th  of  Novmilic: 
and  now  to  the  Itt  of  January,  1S70,  on  account  of  some  dredges 
having  (pv^n  way  and  sank  in  the  canal,  but  nMhtag  eertain 
can  hr  ascertained,  as  the  parties  connected  with  the  CuSt  tetnain 
silent  on  ;lic  iul.je^t.  The  nJtcrMton,  it  i*  said,  would  be  agreeable  for 
ali  the  i..-isi.r.ngcs  who  intend  to  he  present,  since  in  October  the  heat 
wal^ninbearable.   Sir  Sainu;!  Hiker  will  start  on  hia  e^ediiion  in 


does  not  afford  an  adequate  retaro  for  the  outlay.  The  tenna  ob  wUA 

ihf  exfension  stock  of  the  District  line  i*  to  be  offered  should,  howe?er* 
Mcure  tor  it  a  favourable  reception.    The  line  is  atpresent  in  an  iDoom- 


■  ^*  meeting  of  the  ConfH<-rnio  Couon  l!.  iidholder* 

latoMheMatHieTenmnas  Hotel,  riinnon-stri-t-t,  on  the  ist  of  July, 
«t  l3.:;o  in  compliance  with  a  reqnisit  11.  numerously  and  respectably 
aign <.-.;,  "  fur  the  purpose  of  protestitij;  agonist  that  part  of  Mr.  Sumner's 
»tHfch  referring  to  their  interests;"  also  to  consider  a  petition  to  the 
Ili  m  rof  Commons  "not  to  grant  coropen5ation  for  aatjafying  any 
claiirti  nriiinjrcutof  thelalewarinthB  United  Sintv ladeeaaffiiiaicated 
by  an  .mp  rtiM  trflnunl.  accMidiBe  Ift  the  priBciplM  cqaiir  and 
iateroaliuuai  law."  ^  ' 

Wc  Icam  that  the  Edinhiirel,  and  Haliigate  Cmnr;,T»¥  hs,  mnHe  an 

anwrnanlwilb  the  North  British  Company  for  a  ^rncr;)  cnlun^,'-!  of 

•HelaiBWtawspect  of  past  arrears,  and  of  contingent  swpius  rent  for 

the  future.   The  terms  of  the  ameniCBt  aic  the  payment  of  ;<:4,ooo 

for  past  arrears  of  surplus  rent*,  tie  peyoMnt  ofa  liVed  rent,  as  from  the 

31M  .1  Inniuiy         r>{  t,  percent,  per  annum  on  the  oaid^p share 

j»r"-.'l  ^'t  tl>c  company  ;  -nU  the  North  British  Company  Met*  issome 

r  '  liabilities  and  tmrdei^o?  S^Ty! 

fa  h^niJ™'!"  "'"'^  sanction  |»  iteteme  erthe  aenemenl 
in  the  next  seaaion  at  their  own  expense. 

We  tKgfed  toknm  that  the  progres*  of  the  Tower  Subway  is  very 
MUlAeory  and  the  work  haa  ao»  paawi  the  nearest  approach  to  the 
bed  or  the  river,  the  top  of  the  tnmel  being  23  feet  below  the  bed,  and 
the  engiDeer.  Mr.  Peter  \V.  Barlow,  jun..  report!  that  at  the  rrmiH 
rate  of  progress  the  tunnel  will  reach  high  water  nark  on  the  Smrer 
side  m  ten  week*.  The  ground,  it  is  sa»d,  is  so  dry  that  the  New  River 
Company  >  water  la  ,1  on  the  works  has  to  be  taken  from  the  shafts  for 
the  cement  used  tn  i.u-  tunnel    Afr     ?  „>  the  men  by  a  steam 

CTRinc  a  the  snafts.    Uornnnmiai,  n  b.fv,  ,„  th--  men  at  the  face  of 

kM  Sawn  toUHll'tr,L^  '^^        "  *"*  <«l«fraph 

pe  committee  for  the  promotion  of  the  submarine  communication 
bet»_^een  Dover  and  Calais  are  actively  en-agen  in  pushinR  the  matter. 
On  Thutsday  they  wailed  upon  Mr.  Bright  10  aik  that  ihe  Government 
would  take  'l>c  subject  into  consideraUoa.  The  deputauon.  which  was 
\1  Ln^;'  .^'ct^fd  Groivenor,  M.P.,  and  included  Admiral 
EUiott  Mc-M.  \\,ll,am  Hawca,  Stephenson  Claike.  John  Hawk- 
SS^iL^j' i?  bninleej,  CE.,  \\^Iliam  I^we.  C.E.,  and  "f  home 
««wm>0Oa,  UK,,  SUtcd  that  ihty  i:;r  French  and  Encli,:! 

S'lI^^fliSJj  .  P*';»*<°  «»ch  alperceiit.  upon  two  mil  linns  Merlini; 

r?"*  lodKwe.  The  Fmicb  Government,  ibcy  a  ided, 

were  waiting  to  see  what  ««um  tJ»  Engliih  CoverDmeot  would 
take  in  the  matter.    Mr.  promised  to  talce  an  early  opporluuity 

of  tnngmg  the  matter  IkI  .  c  th  - Cabinet.  ^  ^ 


reception. 

pltie  vt.ne,  bat  if  finishi^i  ;.)  Cannon-street  there  oin  Ik  littledoubt  that  a 
very  ]xr^r  atCL-ssiun  to  the  jirirvf  nl  traffic  wcuM  h<;  secured  to  the  benefit 
of  the  porliuns  between  \Vcatinir)%ter  and  Kensington.  1:  is  to  the 
interest  of  the  present  propr-.etorN  tri.it  tlu:  line  should  be  completed,  and 
as  the  stock  is  to  be  ofWred  to  them  in  the  first  instance,  we  hope  they 
win  aee  tto  leoni^  of  ^fi^g  every  poesiUo  Msisunce  to  the  comple* 
twa  of  lie  woik  fai  which  they  alrn^  pooenso  great  an  interest. 

A  deputation  from  the  boards  of  tlirecton  of  the  Anglo-Medllenaaeu 
and  British  Indian  Submarine  Telegraph  Companies  was  received  by 
hts  Highness  the  Khfdive  of  Egypt  at  Buckingham  Falace  on  Thursday. 
The  deputation  consisted  of  Lord  William  Hav,  Mr.  Tohn  Pender,  Mr. 
T.  Bras.ify,  M.P.,  Mr.  George  Ellin!,  M.l'..  Mr.  J.  R.  M 'Clean,  M.P., 
Mr.  C.  Nicol,  Sir  Charles  Wiagtidd,  M  l'.,  Cnlnncl  r.luver,  K.E., 
Mr.  C.  Hurt,  and  the  secretary.  Lord  Wtl  Kara  llav,  in  in'.riKiucing 
the  deputation,  briefly  alluded  to  the  valoable  aid  given  by  bis  llighnese 
to  all  -^»..|~t.^ — Tpikii-i-. — .  '-rViiliiiithimiTnlih  thuriummwtml. 
and  expresead  a  hone  that  mtk  dd'waM  be  oontwned.  Rb 
lordship  then  read  an  address,  to  which  the  Kh4di»e,  tn  reply,  expressed 
his  giatification  at  receiving  the  depuUtion,  and  his  anxiety  to  promote 
public  wortcs  f5f  every  tint?,  whether  tcleKraphic  or  oilierwisr, 
111  which  his  country  was  concerned  ;  but  tie  could  promise 
no  ciclusivc  faviiur  to  any  one  project  <iver  another,  .la 
Egypt,  like  England,  was  a  Innd  of  dee  trade.  Lord  Wil- 
liam Hay  having  explained  that  there  was  ijo  intcolioa  of 
solicitiDg  more  than  equal  favoor  to  that  which  might  be  shown  to 
other  possible  enterprises,  his  Uighneat  replied  that  on  that  equality 
the  companies  might  codideMiy  lely;  aad  with  renewed  eapresrioM 
of  his  Highncss's  satisfaction  at  Mtdof  received  tbe  addM^the  dca» 
tation  withi^rcw.  We  have  reason  to  believe  that  the  bflMd  of  tka 
British  Iiuhan  Submarine  Company  will  be  considerably  tBIIIglliaiedby 
the  electmii  of  Nfr,  MaBey,  M.  P.,  as  chairman  of  the  company.  Tho 
hull,  fjriiUcniaii  ch.iirmjn  of  a  company  formed  under  the  amploes 
cf  Ihe  India  Rubber  aud  Uaita  I'ercha  Compa/iy  for  IrvyinR  a  compeMng 
line  between  Malta  and  Bombay,  and  txtending  it  from  Malta  by 
Gibraltar  to  Falmouth.  That  company  havuig  tailed  to  obtain  tlie 
necessary  nppait  abaadoned  the  pei^  and  itit  mmt  iinikltiN 
that  the  whole  Of  the  foote-betweei  Boabay  aad  Fafaaoolh  wU  l» 
carried  out  under  one  united  system,  the  elTecl  of  which  will  be  to  add 
greatly  to  the  value  of  the  intermediate  sections  already  provided.  The 
manulacture  of  the  BtitUh  Indian  line  ii  progressillf  loaveqPMtirflGtQ^ 
manner,  aaid  unincduitL-jy  on  the-  return  of  the  GlWl  EMtn  thl  I  ~ 
of  the  ikiiisb  Indian  cable  will  be  cotttBtcaced. 


RAILWAY  LAW. 


IS  thiown  into  llic  !vh.ado  by  a  gentleman  who.  writing  from  the  Old 
Jewry,  offers  to  make  the  fortunes  of  any  person  who  will  -fn,!  r}mme 
for  the  porchaie  ofanJateieet  in  some  propeity  in  W.ii.-  u  i.:J,  ,■ 
predicts  vviU  turn  o«t  to  be  a  wonderfnl  lead  mine.  The  iuecai.  whitii 
has  attended  a  sim.Ur  venture  sonewbcie  in  lha  ,««e  neiKhbourl.oo.1 

mail;,   f     i'  T'-'  ''"i'  '                                   'I'^in  »  -•"'Pk 

T^l  ZZ  ^An  ""^         '^^*'''>''"'^  '^^"-'^       ^  expected  in 

«r            1  V  "  "'"*''"y  "i      ^-'"i      cheque  for  ^lio-more 

«Lierr/r^h  '       '^Z"  °'          '""^^       'hu,  taken  V.o  f.,tluna,e 

iSSliJi  *  tL-'*^  '*1'<""^K  ""t       ">"»^    A  circular 

SSIJSSS.  8l«W««p«pDwl  sent  to  one  of  cur  .ubsc.ilx>f»  ha,  been 
fafW«tdedfoi«,brt  «rf  •fbcing  dcsiroiu  of  joining  the  ,-^n-pnrv  „f 
adventurers  t,,  «ork  thia«ine|,"  he  inform.  ,u\hat  be  l  a.     .  n.  „> 

the  Arabian  Ni-htj,  ili.in  a  nmpfe  namuive of  plain &cti. 

District  line  proems  a  Mrikin,-  co„t,xst  to  ,hc  eagerness  witll  wb^  the 

stock  commanded  ..vcn  or  e.^ht  premium.  It  is  now  proposed  U)  i»D^ 
jCI.jOO.oco  oI  share  capita,    iKr.^.iin;;  a  prcferenlial  dividend  of  5  per 

C  Al-.if'J'  ^"""^  discount.  Experience  u  showing  that  even 
in  dw  OMtterof  melropolitui  railways  the  tiaffic^  cnotmons  Aoagb  St  S|, 


COUBT  OP  OOUIOH  WSBUk  Jm  Si. 
nr  TBI  om  oi  siasB  t. 

LisooLssHnu  Hin.wa.T  coKrm, 
The  plaintiff  h>d  a  v«rdiet  for  £4,000  dama«M,  I 
■tancrs  of  winch  were  fully  rpport^d  »!  th«  time. 

Mr.  Jumiee  Willbb  ami  iho  cue  wai  one  on  wh  ch  it  was  eiceod- 
icgly  difiicull  t»  pr&naiujce  ;i  judgment.  Ihey  were  esllf'i  upon  to 
I  inurfora  with  avtrdioc  of  «  spfcm.  jury  of  Lsucaiiiir.',  »  •  1:  uv,  .ar 
■  the  directiun  of  a  loamed  Judge,  agaiutl  wiioiit  lli«ro  was  no  i>oiiipliint 
on  either  eida.  Ow  Um  Othtt  baoi,  the  court  mutt  be  valiaat  to  lako 
cars  that  the  teal  leittli  to  be  atrived  at  was  one  about  wbieh  tb« 
court  had  00  real  doubt  as  to  iu  jattieo  nnd  praprie^.  Itie  qMetioa 
to  b«  decided  was  whether  tha  avidenee  on  whieb  the  jury  had 
awarded  £4.000  damages  to  the  plaintiff  was  widenee  that  ought  to 
btvs  aatiiBtd  ibem  that  the  plaintiff  was  fairly  entitled  10  so  large  aa 
amotiiif.  Th»  evidruce  had  Sfttttfipd  the  jurj  tlwt  th«  more  sorioae 
fjmptomi  vers  alirihatabia  to  tuc  se[:ideDt  iii  ISi'i,").  Their  ripDrieaee 
UKui/riM,  nhils  it  bad  shown  tbcm  the  inieiligeot  bouMty  wiUi 
which  Jurymeu  dclircred  tlicir  rerciot  bad  also  ahowo  theot  tho 
facility  wilb  which  junea  were  satisfied  with  pfopo«iiions  in  ibo 
affirflHiiee,  withont  eatie^ing  ibemseUes  that  the  ro  were  circum- 
•taneia  In  tb*  oaeo  Ineonsieteoi  wilb  a  negative  eonciasioo.  iie  thought 
It  n>M»  be  teken,  bowemj  an  lb*  atidMien  onleet  Ihejp 
disregatded  the  evidenee  of  the  eUbd  wilneseee  called^  thnl^ 
however  impiobable  at  first  sight,  the  mure  serious  Sja^ 
torn*  wore  attributable  lo  the  accident.  Hit  lordship  baviag 
•taled  theevideoec  on  the  part  of  Ihe  defeodanis,  the  iB»dio»l  geetlo. 
"•fij  04lled  had  nu-  iho  aame  opportunity  of  furmiog  a  judjjincnt  on 
1I1B  plainliff'i  rii.i)  aa  (he  mrdlcal  men  on  the  uther  ride,  Aftsr 
lii-bring  Iho  de.-cnption  before  Ihrm  it  wat  m.j.jM.ble  t.i  r.j  ib»i 
there  «u*  not  eniUoace  fur  the  oonsideration  of  luo  jury.  Bui,  to  (mx 
as  the  emount  of  damanei  was  eoDoerned,  ho  uliould  hoof  opinion  that 
the  ease  must  go  down  for  a  new  trial  had  not  i£r.  .Usoitty  tioosonted 
to  leave  Ihe  amount  to  be  Ndnoad  fay  tho  oonrt.  The  covrt  thought 
ic  was  a  ease  in  whiehthan  ihoaU  be  TCfy  eonsidrrable  damagts.  ^a 
plamiiir  bad  reeeired  a  my  ••rieut  ehoA,  ud  Ibn  had  tho  Jodf 
meut  of  the  j  ury  as  to  the  aBMU»t  of  hie  inJuiT.  Still  tbo  phdnM^tf 
the  caufe  went  down  to  anew  tnal,  woulu  bare  to  meet  considerable 
jifril,  which,  bv  their  judgment,  now  be  escaped.  Upon  the  whole, 
tb.'  >^aiirt  wvre  if  upinion  tiiat  IbaM  mnit  boa  rule  loe  •  now  tcinl. 
unU.'H  ibe  I'Uiniiff  we«ldco■etatWIodneelhedanMceatD£t:OOa— 
ilui«  »ecorriii.)ifly. 


1.  ^lil  ^"y  Conipaiiy'i  vesicis  ate  now  lying  at  Stromness 

tawbonr,  aad  an:  about  to  « tan  on  their  annual  voyage  to  the  t  ar  West. 
The  Stromness  correspondent  ol  the  Emign  states  that  tbe 

1  rincc  Kupert  and  the  Lariy  Head  are  lo  carry  out  a  good  many  active 
young  workmen,  clerks,  &c.  chieily  frosa  Caithness  and  Orkney.  Tbo 
Govenor,  who  lesideaat  York  Faotoiy,  wiibbiswi&andlaBUT.i— ^ 
by  die  Fdnea  ]bipeiL|  — —  '* 
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DIRECTORS'  HALF-YEARLY  REPORTS. 

C  KVrfTAL  PALACE. 
The  T«port  tUtM  that  tiio  •orkinj'  of  tho  fl'»f  tit  montbt  of  the  i 
linant-inl  y»»r.  trrraiticrlng  on  6     :tihli  Ap'il  J  iri.  Int.  bL-.n  •! ii  ifact  jry. 
Hit  inerru*  IQ  the  raTVDU*  from  Ti>ilors  implied  aaitiuoaal  prosperity 
tatktnUWlor,  iteivtakniiit,  and  Mhn  m^Miit  i(»pHtBitiil*b 


I  th»  pfoprivtor*  that  all  ponibla  vigilaM*  wta 
I  ovar  tlw  tzpfndiiDrr,  boih  far  the  niaiiit<>i)«riM  of  the  fabric 
and  tka  gaaaial  atlaUubmeDt.  AH  ooDtrscii  and  eititigeinenr*  of 
•fary  dfccripiion  were  oonaideted  Mii  rii'coiMd  by  tba  wbolo  boar  ), 
and  aacb  departmrnl  of  outlay  wa*  periodically  vhepkad  at  frrquet.! 
intarrala.  The  eourie  tslion  hy  the  pTll^ri^l'5r«  of  urdiaarv  Hock  at 
tba  Ia«l  meeting  m  rrhni:;ui«lurc  their  dividend  had  matorialiy 
•tranftth«n«d  the  finincial  p.xi  ion  of  tbc  companv  h.v  itA'tinlinc  ii 
oanelderable  relief  from  the  monttiry  obligaliooa  whi;:!i  were  from 
tioia  to  tima  foroeii  tijion  the  direnti/ra  from  tba  want  of  auffiMerit 
dapUll«  The  amount  ilandiog  to  tba  debit  of  ibe  Piilwich 
Wood  Mltta  had  Wn  beou;bt  witbui  itrj  amall  limit*,  while  the 
avnnd-reota  would  im«aliaifetraw  •oaar  IbaantniM  mt  payable 
I*  Mm  eoIU(r.  Tba  iMtiBK  af  Uw  Harrapolitan  Vim  Brigarla  ««  the 
md  front  of  the  palMa  |la4  ba»o  for  aome  ■eeka  oorupied  hy  (he  rnen 
and  engioet  of  the  brilkde.  The  amount  of  inaur^nee  on  the  building 
and  it»  e<oel«n(i  was  dow  my  nearly  £112,000.  The  Act  of  Parlia- 
ment eiiabhiig  ttie  rompaoj  t3  leas*  portiooi  of  iu  ttirplu*  land 
had  recti »ed  the  Royal  aasent  or  the  13th  of  Mny  latt.  Br 
it  the  drreotor*  ware  empowered,  aabjact  to  the  approvnl 
of  a  federal  iiif'etigir,  to  fraot  btiilding  leatei  nf  thone  i»n4*. 
Ibe  directors  hud  receired  a  pro|w«ai  to  occupy  part  of  the 
nacrroir  adjoining  tbe  north  end  of  tiie  palace  a«  a  bathing 

 Uih— all    Xb*  term  propaaa4       Iba  leaae  waa  twenty-one 

JHtt,  Willi  pawar  to  tte  Crystal  Fdaaa  Oampan/  to  purebase  tba 
Intareet  of  tbe  bath  oompaoy  at  anjr  lime  on  payiac  off  tbe  shares  at 
par.  The  reeerroir  would  remain  araiUbls  §Sr  tbm  anpply  of  tbe 
Crantains  and  fire  aerriea.  Tbie  offer  tba  direetors  recommended  to 
tha  approral  of  tbe  preprtators.  The  diiactan  had  reeeired  notice 
from  Mr.  ITimber  of  hii  intention  to  propoite  re*o!rition*  "to  the 
*fft«t  that  no  money  he  lirrcnit  r  borrowed  fjrthe  purpj.in  of  (njin({ 
aoy  diridead  to  the  ordinnrv  nr  ]ireforence  •lisri' holder*  in  the  cim- 
Buy,  and  also  that  a  perm-inni  t  or  other  commi'tee  of  shareholders 
to  appointed,  to  be  oalied  the  -  Audit  Camunttee,'  whose  duties  shell 
Will Mhrt  aM  sMaanaand  from  time  to  time  lit  and  proper  persons 
to  flu  Mm  otto*  of  attditor  or  diraetor,  and  to  aMtst  tbe  aaditors  in  tbe 
disehsrge  nf  their  dutiee,  atidalaa  to  adviaa  tha  dwMhaldara  and 
direotora  a*  to  any  ebaoge*  or  NAmna  nWeli  mmj  ha  eomidaNdaspe- 
diaat."  With  reference  to  tbe  payment  of  diridend  to  the  holders  of 
prefereaee  stock,  tbe  direetors  remarked  that  tha  resolntion  of  the 
proprieton  of  the  Sth  of  February,  18M,  anihoriaing  the  raising  of 
the  7  per  cent,  prffrtreoca  stock,  prorided  that  the  dividend  should 
bo  paid  lidlf-yearlj,  n  remjlation  which  had  erer  since  been  acted 
on.  I'lii-  Sirrctors  i-ould  not  rrgard  thj  prop^ted  committee  in  any 
Other  light  tb»n  a»  n  neoond  boiird  to  superaeile  thcin,  and  they  would 
tharafore  be  compelled  to  roBut  ihe  propo*itior.. 

A  wecial  report  bu  alio  seen  iwued  ia  r*ply  to  atatonaenla  of  a 
ittaa  «(  shareboldera  charging  the  managemanl  adlh  atlrafa- 
,  aiimansgement,  and  man;  other  things  aoC  OM^BlaMa  to 
directors,  nor  sstiifaotory  to  sharahgldaai.  Kr.jangbas,  M.P.,  the 
ebairman,  dsfenda  himself  from  fha  abanaa  hrought  against  the  board 
»-a<^  himielf.  He  denies  the  statement  that  tbe  bnildinR  «7\d  works 
cf  i-t  hsT«  been  allowed  to  deteriorate,  and  pointaout  the  numeron* 
improTements  and  additions  which  hare  been  made  to  tbe  building 
nnoe  iu  opening.  H<i  conteiide  that  t'"e  comparitons  made  by  thn 
oommittee  of  the  proBts  of  1863  and  ISsJS  ia  no-  a  f»ir  one,  in«mttc(i 
aatbe  firat  namel  yenr  wn  one  of  prosp'rity  and  ir.-l<'.uin,  whili'  the 
laat  was  one  of  general  depreeeion,  tbe  efTeois  o(  which  are  f«U  more 
•awaly  in  a  mmw  of  recreation  like  tba  Oryatal  falaaa  than  upon 
n^ai^a  or  otaar  prtriacU  which  most  ba  made  vm  of  whether  the 
tfaaea  m  bad  ar  mi.  Tba  ofaM|a  of  MiiUtMa  ezpenditnro  00  the 
Salwleh  Woe4  Bitalt  h  thrawn  baeb«p>n  tbe  former  bod^  of 
directors  wbo  mlaioJ  iato  tha  arrangement,  whilt,  at  the  same  time, 
It  U  shown  (bat  a  wy  larga  aspeoditure  was  neoaasary  in  order 
to  make  the  conrenirnt  carrisge  roed  and  uiijirjaehei  to  the 
Vataee  which  already  riist.  The  statennnnt  tli;i'.  tht»  coinpany  paid 
80  diridend  Ui'  hull-Tear  is  explained  by  the  f.i'^t  that  the  share, 
holdara  thprp.«elre«  approrpd  of  the  propofiil  In  apply  the  amount 
which  would  otherwi»e  hnvo  been  ttv^ilable  far  dnideiid  on  the  ordi- 
nary slock  to  the  relief  of  capital  accrunf,  iQ  preference  to  finding 
addiitional  capital.  Tbe  oomplaint  made  by  tbe  eommutae  ae  to  tbe 
>wibar  of  fraa  ateiiBiaiiia  iaaxplainad  by  the  faot  that  voro  than 
Ibrao-lbintbaoffba  avmbar  were  for  the  purpoaa  af  aaabUng  ti>a 
eboritters,  performers,  and  ttewarda  at  (he  rarious  perftaraaaocs  of 
the  year  to  enter  tbe  building.  With  regard  to  the  maaagomaat  of 
the  Palace,  Mr.  Hughes  says  in  bit  rep^irt :— "Tbe  msnsgement 
waeeeiary  for  carrying  on  an  inatitutiqu  lik  <  tbe  Crystal  Palace  is  in 
thebigheat  dp|!ri>e  pt^eutiar  nm!  d-fficulr.  A  long  appreoticesbip  to 
the  tank  only  rcTfaU  liow  much  there  ia  ti  loam  for  the  future.  To 
outsiders  nothing  may  Appear  snore  easy,  bat  tothono  acfjininted  with 
all  tbe  inner  working  of  111 r'  rsisblishment,  and  conremant  with  the 
arinote  details  of  pa«t  succeases  and  failnrss,  tbc  (hought  of  the  future 
often  btcomes  erabarrassiog.  It  is  only  by  tbe  goaowill  of  all  oon> 
Oiiuad  that  any  man,  or  body  of  men,  can  be  eipertad  tolalMMf  aae. 
oasefully  in  snch  a  work.  Vha  drtalota  and  prineipal  olBsara  of  the 
aompaoy  bsTc  eipftaMd  to  some  of  tha  ilhanhotdere,  whoaa  names 
ara  appended  to  tbe  eirealar  of  Ae  committie,  Ibe  pleaaufO  H  wonid 
afford  Ibem  to  rsceira  prsotieal  and  adrsntageoas  mmMioa* 
on  any  heal.  They  ba*e  as  repeatedly  proffared  informsfion  on  e»ery 
point.  They  repeat  these  offers  in  ibe  frankot  ?pirit.  fn-  no  direetor 
or  olfieor  gf  tha  ooafiaaj  oaa  haro  any  deiire  otbirwise  than  it*  welfare, 
lit Hlirgiwiid totem apaiMaiiaiiteomltlaa to  otaiiMa  and 


»upci  s-'^e  the  ii-fcfi  T«  in  '.he  i-onjoct  of  the  affairs  of  the  oompsay 
('  r  ihi?  (ifopo'iil  annr.'.tiL'*  to  notbint;  Ics?  t'mn  thia),  and  when  each 
i;r  iVL'  •>■■  u«oli«n«  IK  ihofi'  111  the  circular  under  notice  are  leTelled  at 
Uit<  oir''<-tore,  altbuugli  quite  ready  lo  aUu«  for  differences  ot  opinion 
rotirvrri  K  tbe  managediant  ot  an  exceplioaal  taititotiea  Uka  tha 
Crjetttl  Palace,  the  dira«ton  aonnot,  in  ]u»fl«a  to  tbamaaleas,  allw 
aiwh  impnlatliiaa  to  paat  withoot  aoiiee.  Tbey  claim  for  tbemMlrea 
a«  nneh  boaaaty  of  parpoMv  aa  onuih  readine<«  to  reform  aoytbing 
rapabl'  of  b«ing  reformed,  and  a*  much  dcsira  for  the  welfare  of  the 
Pd«ci%  a*  any  of  those  whose  name*  are  appended  lo  the  circular  of 
the  cjfiimiitee.  Mr.  Hughea  *?li>,  ther  fire,  in  Ibe  name  of  bis  OO- 
dir«L;tara  and  him<el^  ihti  cjntmiir  i  uppori  and  OOBBdOMa  ol  Ihi 
•bir  tii'ldcrs  at  tlie  meeting  to  bo  tielU  m  ^t  week." 

SCi.NDE,  PUNJAUB,  AND  DKLHl,  AND  INDUS  BTEAU 
FLOTlLli*. 

Tbe  d  reototi  of  these  uodertakinge  havB  imad  a  rapart  aaMajU 
patory  of  *ha  aoaaal  naating  to  be  held  on  Ibe  29ib  inttant  In 
refaneneo  to  tha  Soindo  Railway  proper,  the  report  says  »ba 
g'oas  receipts  for  the  balf-yenr  ending  Deeember  latt  were  £39,053, 
nnd  tl  e  working  expenies  £27.743,  learing  a  net  re»enne  of  CI  1.310. 
Tr.e  average  weekly  receipts  durmi;  t^ie  year  bare  been  dKl.WS.  Com- 
p  rin.'  the  results  of  thipsat  bulf  VLiir  with  those  of  the  correspondljng 
half  of  1867,  tbe  groet  receipt*  show  a  crnti  lrrable  f.ilinj;  off.  On 
the  I'ther  hand,   the  net  rerenue  >boi»i«  an  uicreane  from  t'l.tVt 
ti  Cll.Sl'T',  the  working  expenaea  lianng  been  hoih  actaaliy  and 
rclitivriv  lower.   Tbc  declio*  in  the  tiaffio  is  abladj aUMbalaWo to 
the  famine  which  recently  pierailed  in  Uppar  aeiadoandaaoia  af 
neigbbourioc  toiritorics.   Tbs  lioa  aaid  laUiaf  atoeh.  aa  wail  aa  tha 
maobinerr  ia  tba  vorkabope,  bare  bean  tBaiataiaad  in  good  order  ;  no 
aceidenthad  ooeumd  ciilifr  t.i  train  or  passenger.    Tbe  statement 
of  reeeiots  and  expenditure  on  capital  account  shows  the  aum 
of     £2,209,436     aa     hating    been     mvired,     and  £l,tt70,t)i5* 
expended,    leaving    a  balance    of    .t;U3J, to    the    credit  of 
onjiit*!.     In  reference  to  the  Indun  bieam  i'ioUUu,  tbi  direotora 
n-ojtt    thiit     the    inereate    in     the     receipt*    of    the  Flotilla 
which  took  pl«<«  in  the  haif.y»er  ending  Deoember  31,  Iblil,  has 
bsen  foiiu'cd  by  a  farther  incr«a*e  in  each  of  the  •noeeeding  half- 
year*,    in  tbe  an  month*  ending  Jane  30,  ISfiS,  the  groes  receipta 
amonntod  to  £&G.4H0,  and  tha  aotraraaoa  %og»6,SOi;  while  ia  ito 
half-year  endtne  Deoaiabar  81  latt  tha  groia  receipts  wore  £6-4  JM, 
and  tha  nal  retanne  £2»,SM.    In  the  ease  of  both  of  tbe  bair-veaia 
in  question  the  gro»a  and  tbe  net  revenue  were  reepectirelj  larger 
than  tbe  bighr*t  amoun<s  which  had  been  realised  in  any  preriooa 
ha:f-ye«r.   Tbe  proportion  of  work<ng  cxpensei  to  gTo*a  receipta  in 
tbe  half- 1' ear*  endinj!  June  30  and  December  31  last  were  68-37  and 
MA7  per  r-11'.  reapcdivrly  ;  the  aTern(!'i  of  former  b»lf-je»rB  having 
been  74\i',t  per  cent.    The'  numb'r  of  voyaee*  made  during  tlie  half- 
year  wmn  ;tt>.  of  which  .'tl-  wre  the  whoUrdi»tanoe  from  Kotrea  to 
Moollaa,  the  remawujg  "»«  '>«'ng  from  Kotree  lo  3>'^'>f,, 
During  tbehalf-year  not  a  single paMotaaatmatadtolto ncwIabM 
been  lost  or  damaged  during  ita  tiwtlt.  Tha  dirtndon  of  tba  tiiA 
ia  iraiak  Aa..fran  Ua  aioal  aomfaa,  to  whioh  rtferenoe  has  been  aada 
in  MWBrrtlon  with  tha  B^inda  Bailmy,  did  not  affect  the  trafio  of  Ito 
Vioillla  in  an  eqoal  degree.    The  result*  att»ined  would,  howerar, 
hara  been  atill  more  satisfactory  but  forlbe  gen«ral  depronion  in  «r»Jo 
which  i»  the  inerilable  MBteqttenee  of  a  famine.    The  ijuintitv  of 
grain  brought  down  the   river    by    the    ve»»eli   of  the  Flotilla 
in   (h«    half-year    ending    December    31    last    wa*    only  aboot 
10   to'iK  a?*in>t  i!,OKi  tons  in  the  corresponding  half  of  1867. 
The  pum  of  i'357,'.^i.j  b»*  been  reeeired  on  eapital  aoooont^ 
L(;35  .'I'.ni  erpeed<d  on  the  Fiotilia  ainee  ita<  " 
fereooa  to  tile  i'ooiaiib  BaUway  tb«  b<»ard  aiataa  that  tha  Krosa  NNtpto 
in  the  half-yaaraaaastod  to460,68fi  IOj.  6d.,  being  £C.2»1  9*.^- 
more  than  Itt  fha  aerNapondleg  half  of  the  prerious  year  Tha 
avsrege  weekly  reeeipta  amounted  to  £l,9tfl  9i.  7d..  or  £7  18s.  6d. 
per  mile  of  railway.    The  grot*  earning*  per  train  mile  were  6a.  lOd. 
the  train  mileage  during  (hehalf-jeirhaTlng  amounted  to  171,3^18. 
Up  to  tbe  data  of  the  report  the  director*  bad  not  reeeired  any  intima- 
tion of  the  reveno*  sciounl  (or  the  paat  half-year  having  been  audited 
by  Gjrernment.    Thev  are  not  yet,  ihertforr,  in  a  j>»*ilion  lo  aubmit 
thst  account  to  the  p^oprict«r*.    Under  ln*truotioo*  issued  br  tbo 
Oiivernmi-n'.  of  India,  the  OoTemment  of  the  Pn^Jaab  waMaa 
*4uce  caused  a  committee  to  assemble  at  I<aboro  far  tba  pnrpoaa  «C 
eonsidarioff  «ha  Mrita  af  tha  Indno  TaHay  Bailway,  a*  welf  **  of 
eeitain  branab  Itaaa  af  minor  iapoilaaaa,  the  ooMt ruction  of  which 
had  baan  Mcommended  by  Tsriou*  aatboriti**.   Tba  oommilire  *ab- 
mHtodtoCkrernmen*.  a  rery  able  and  eihaostira  report  as  to  tba 
reaultof  thnir  inreatisa-iins;  but  the  directors  bar*  not  yet  Irarnad 
wbtth*r  any  dcciaion  h«j  been  come  to  t>y  Oovcmmi.ftt  00  tbe  subject. 
The  sum  of  i;2,28y,0l.J  ha*  been  r«eid»ed  on  c»pit.-«l  a-coont  siooeita 
commenoenieiit,    and    the    auai    of    S:2,Mj,'l.b   expended.  The 
report  Dpon  the  operation*  of  the  Deitji  liQo  itiilia  that  tha  iaoUM 
fr  im  Aleer.il  to  Umball..  121  luilci  ia  length,  was  opened 
trii  li  -  on  the  1st  of  Jauuary.    Ihe  receipts  upon  the  seotlan  ITW 
Gii.iseebad  to  IJmball.,  a  diaUnee  ofldS  milM.  during  the  month  ol 


and 


January  amounted  to  £15,698,  of  wblab  tba  paaaenger  trafflo  oon- 
t»bntad'£3  tSO,  and  the  good*  £2,217.    At  both  extreraitiea  of  tha 
laraoeipta  upao  the  opened  eeetion*,  altbjugb  *mall  in  amount, 
ft  miual  ud  ataady  inereate.    Tnere  uoe^  not,  liuworer. 
r  to  to  VMh  pwhability  tbat  tbe  trsffie  will  >    ^       '  p  d 


The  worke 


Una! 

»bow  _  ^  

appMf  to  to  VMh  pwha  ,        V  J 

derelopmont  until  tbe  completion  of  the  large  bridger, 

generally  continue  lo  nmk  >  tat.ifiif  ory  progre**,  Some  delay  baa 
been  oTintoned  in  connection  with  the  work*  «f  the ontlej-bridge  by 
»  tendency  in  the  river  to  rut  awuy  tbe  bank,  and  to  rary  in  SOM 
degree  tbe  aourse  of  it*  ebaniiel  (  but  it  is  hoped  'n»' by  ™«««^ 
struction  of  some  additional  spans,  the  matorials  tor  whim  PM9  baan 
desp*tthod  to  India,  thia  difficulty  will  ba  oatirajy  aniaiOT 
«to  Una  aamplalid  tea  and  toaad  ia  tba  «oi|j  part  of 
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•tat«iB«>t;of  recciptt  and  tzpraditure  on  oipitil  ueouat  •bowi 
tmm  «f  M,r»fi»»  M  hMMM  bm  MoriTCi,  wd  «lt.76*,«a  tx- 
lid  CO  MMM*  oT  the  OtiU  lUDmr  maa  Hi  amuMPflMMBi, 

*  1  of  £967,755  to  crodit  ofcspitiO. 


HUDSON'S  J»AY  COMPANY. 
Ill*  report  ja*t  i*»u«d  iho**  •  profit  for  ch«  balf-jear  of  £71,533, 

M  oompcrpd  with  €5+,B".{  in  1Hfl6.7,  «nt1  fffl9,i''3  in  ISfiS-fi.  Uadcr 
tho  drcrre  of  ViLO-Chii  ccllor  Girtitrci  tho  comnnny  liuv;  b«ea  COHI- 
pellvd  tri  iTofiit  to  till!  oiBiiori  of  titt  ootapury  nbroiid  »n  additionul 
•uro  of  £11,610  n  their  ihiiro  uf  th«  iaoroMeil  vuliio  of  the  cs;trp«tiy'i 
properly  in  ii'eiicburoh-ttrMr,  which  formerly  flood  in  the  •ocounta  *l 
MafiSi,  aod  irhialiii  now  ordered  tob*  tt  down  nt  £S6,00a  Bioco 
thU  dtatM  au4*  Ih*  T»lue  of  prowriy  id  Chj  ht*  grtail/ 
deoliotd,  and  tha  nomuiil  tkIm  #(  ua  pnniiaaia  ia  Mftdomi  ftl 
£50.000.  alioviac  a  iota  of  £5,000  b  tiM  compaay'a  ataraMi.  Tb* 
8,500  anbiaad  aMiM,  whiob  formerly  •t;>ad  in  lb*  aroounta  at  par, 
U«  BOW  Hit  dova  al  tbair  market  ralur,  £12  lO*.,  ai>  that  tha  inrrrt- 
in«nr«  of  ihceampany  now  Bttar?  •!  tlOS.^Ot-.  initrni  of  £186,694, 
ai  bfforc,  tli«  b»l«nc^,  £1S,"U5,  being  currinj  tu  tbe  acooaot  of 
"  prafil  •n  i  'jr»"."  The  dnidenil  rrroirinrndrd  ii  H«.  per  iharp, 
Whii  li,  witli  llii-  G'.  prcviouilj  dfoliiri'il.  uiiikt*  11  t^t.il  of  14«.  for  the 
j(ar,  ur  about  'M  par  o«at.  on  the  capital.  I'hadirtctora  hopo absriiy 
to  aaaottnoo  the  oomplaiion  of  4b»  tNMto«f  thdr  MnilMialiif  hia 
to  tha  l>*Btiaiim  of  Canada^ 

•  •  _,_ 

SAST  INDIAir. 
The  report  of  the  diraetora  of  tbia  aoopaaT  ataica  that  the  opera- 
tioDB  of  tha  anginceriDg  ataff  in  the  paat  half  year  were  cbiefiy  thoee 
of  complnii:!?,  which  waattaadiJy  proi^rcs-ing  to  a  cloae.  Soma  ia- 
m-DTcment  li&d  nriaioly  beOQ  made  in  Th«  rata  of  progreia  on  tha 
Chord  hnr,  and  the  roulraefora  ctiniinupd  to  atmre  th»  board  tl«t  it 
woald  be  flni-hcd  within  the  contract  limo  ;  but  J[r.  Sihlev,  the  eoxi- 
near,  waa  not  taugaiue  that  iba  Chord  iin«  W'juld  bp  compiiicd  br  tho 
and  of  tbia  year.  Toe  looomotir«t  and  roling  fto  k  wrrs  in  ;;ood 
order.  The  parmaoant  way  aad  vorkl  bad  been  iboroDgUiy  wcil 
MalHiMd,  paHly  bf  «entMMt  wA  fMft^  bf  Iha  aamany'i  own 
cOiem,  »»*tmtt  SlBd.       Mb  rnOt,  l!h*a«t  mmIiiki  of  the 

OOavaoy  br  the  hMfmt  ending  31al  of  DwMBbar  laat  were  (hort 
ObI^  of  the  total  fVMmtard  int«reat  «f  £81,000.  The  woikiag 
exf  eBtr*  for  l!:e-  hRlf-ywrwrre  41  12  per  c«Bt.,  against  56*4  prr  cent, 
in  thff  cor- KiioTidinp  hiilf  of  1807;  but  in  the  !«lt«r  wen  included 
tome  €ir-i>fili  tin;  <lm-er»  fir  b<id  d«>b»f.  The  wivflisnjf  rxpetitc?  for  tbo 
year  ISfiS  vi  t  r:'  '^■>  •,  it  .  enf.,  ajfoirsi  ill  .'l'  jmt  (-■■tii,  fir  thp  prcvK-us 
year.  Xb«  cumber  of  p^¥*et'f.eft  carried  durmg  tbe  paat  half-year 
waa  2,4'H,f«0,  (gain»t  2,251.015  in  the  corretpondini;  balf-yrar.  Tho 
rnunber  of  panen^tr*  earned  during  tiia  year  waa  5.021,749, 

•grinak  £i,1f»J»l  m  1M7,  tkniag  an  iacreite  of  318,  lia  The 
toaaace  ia  gooda  aad  ainarala  for  tha  half-year  tBciad  the  Slat  of 
Datamber  U>t  wat  545, 4S7  torn,  «(aiaat  428,270  tOM  ia  tfaaoaara* 
apOadinK  half-year,  thawing  an  inorrnaeof  117|IS7  tim>  niatoanaga 
ingcodaand  ainerala  for  tho  yeai  1868  wat  1,130,125  tout,  againil 
946,074  ttmi  in  1867.  The  Rroft  caraiDgt  for  the  half-yrar  w«re 
£1,066,039,  againat  £030.211  in  the  CfrrrfxponfJing  i  rjlf  of  1?*?". 
The  grota  rarningt  for  ih«  yrar  Ifei's  •hccl-  til  U:i,i:7,'.,  neap  s' 
£2,133,280  fir  ihi.  year  18C7.  Th"  iif-t  <  arjiiogtfof  this  hulf-year 
ended  tha  3l«t  of  December  laat  m-Tc  tJ  '-7,591),  tgaintl  £397,145  in 
tha  ooneapondtpc  half  ct  1867,  thowiagan  inonruM)  uf  .^23(1  43 1. 
SIWMt  aaratagabr  tha  jaarUBB  waio«l,U7,ffiK)b  a^Batiei,076.742 
ftr  tta  yaar  18G7.  Ih*  (MaaaarBiaga  for  tba  balf-yrar  ware  Sa.  9}  d. 
per  train  mil<>.  and  lb*  aoal  ef  worlmg  3<.  7)d.,  letriDg  i^e  set 
eamingt  5a.  2(4.  per  tnia  otilfj  whiah  waa  «ery  gratifying.  In  tbeir 
lait  report  the  director*  exptataad  a  kapa  that  nokwitbtiaoding  iho 
difooaragin;  ilate  of  the  tratBa  ia  tha  lliat  bait  of  1868,  tbe  improve- 
ment t>iiit  tTM  rrvsrnfi-.t-  il  It  ih«  then  current  One  might  make  up  fur 
tbf  prenous  deiu  i'  n;-it,  Xtt  ml'  iiai  t.'n-  dettflieacy  been  made  up, 
bat  tbe  nei  re<'eif>t*'of  Ibc  \r»r  ISliS  li:i,l  act.milr  i^ceedod  tbote  of 
1867  by  £140.879.  With  reinri  to  the  curn-nr  liatf  rear,  the  boar.i 
were  Iwppy  to  ttate  that  the  traiba  im  the  &r»t  weeki  ihowed  an 
iaawaaa  af  iBlM^SW  ovar  thatamv  number  of  week*  in  tha  oorreapond- 
1b(  hair  tt  1M8.  Tha  board  ragntted  to  report  a  aatioaa  fire  at 
Howrah  SlailaB.  which  aadad  ha  (ha  aatiiv  datkraaiiatt  «r  tha  itora 


boildiag  *m4  a  largr  quaoUty  of  atorei.  ThaMBOOBt  ofleta  bad  not 

jH  been  annirately  aaearuined,  but  it  waa  feared  that  it  would  be  be- 
tmaa  £30,000  and  £40,000.  The  groii  reeeipit  on  tbe  Jabhulpore 
line  for  the  bnlf  rear  e  '  d  I>i  orni!.,  r  31,  1868,  bad  been  £44,023, 
•nd  tbe  net  rrr,  15  I5  t7,i;s7,  i  hi-  traffic  for  the  firat  19  weekt  of 
the  fflirrert  h'.ll-jciir  eh  .••■d  en  iricreate,  at  i-oaiDnred  with  ths  (im,* 
p<riod  in  IsOs,  tf  JulJi'CI.  Lt|t  month  thi  i  r.  1  ri  di-trrn-.ircJ, 
with  tbe  aauH'tiba  -jf  the  Sroratary  of  Slate,  to  inuc.  oO.WO  rli^ree 
of  £SOaaeh  at  a  preroiam  of£l  prr  ulur?,  imd  ther  Ind  bwn  tnken 
\a  tba  aharrfaoldert  in  tbe  company.  The  prou.iuoi  denrad  from 
fhaaa  ibarta  wwra  plaaad  to  tba  etaditof  tha  oepital  ofthe  company. 
Tka  board  aatieitatrd  no  aaattaltr  to  maio  (nrtber  eiMMtal  during 
tba  preaeot  year,  and  tbit,  exoept  under  tome  anforaMB  aaBtiafaaayt 
a  MaiparatiTrly  atnall  additional  turn,  to  be  raiaod  at  aaaw  falnia 
tinte,  wmild  of>mplrte  tlie  ca pi tal  ncceatary  for  t lie  worka  oompriaed 
in  the  .  'iii'mt.-  (  reparrd  by  Mr.  Bendel.  The  capital  ecocunt  to  the 
aitt  ef  I>eeetnbi-r  la«l  ah-iwed  th»f  !.*2'.>  Ifil  hn  I  h>>cn  receired, 
ineludinf  £3,1«53,R20  for  the  J  ihi nlp  ir,  ,  a,id  tL"),0C8,fi33 
expended,  iin-ludine  £2,826,078  on  the  Jubbu  p  jre  luie,  Irariijg  a 
balan<-e  <  f  i;.'il9,S22,  <if  which  £182,080  htiai  i;,  ii  to  the  main  line, 
and  £337,742  ti>  ilie  Jubbuiporc  ime.  Iho  total  traffie  reeeiptu  on 
thaaiaiD  liaa  for  >hv  btK-Tcar  ending  the  31*t  of  D.-.-.  -rbfr  U,i 
•■iaBBtodlo£1.0i".,l)39,  and  the  expenara  to  £437,4W,  or  4112  per 
•nt,  learin,!  a  bahinca  cf  £627,59(1. 

IBB  NORia  BBITUH  AHD  CACBDOKIAIT. 
1.  report  hr  tha  CVmaiiitfe  of  OaaaallatiOB  ta  tte  durahaldara  of 


the  North  B r itiah  Railway  Company  bia  juat  bcaa  inoad.  ^ 
Mttoaaiau "On  our  appointiaaat  SMnd^  «•  laquiry,  that  what 
«M  Mllad  tbe  joint-purte  agreeoiaat waa^  to  •  otrtabi  eiteot,  in  obaat> 
eanaa  by  the  two  compatiiet,  and  that  they  had  b<«n  able,  under  tba 
6iat  article  of  that  agreement,  to  fix  ibe  proportion*  of  tSie  Iraffia 
aotOkUy  eariM  by  them  in  tbe  eighteen  meotba  ctt^  r?  il«t  J»r!ii«ry, 
1868,  which  proparliont  were  44-85  to  tba  North  Unu^ii,  '  I  o:>  15 
to  the  Caledonian.  But  we  found  the  oompoaies  10  tii«cord»ac«  aixjut 
the  mode  of  working  out  tbe  leoond  article  of  the  agroeinen',  whereby 
lha  North  Britith  Company,  failipg  any  agreamantoD  the  p</iat,  wera 
to  be  enti!li=d  ly  .ilaim  b^f^re  Lord  Salitbury,  aa  aola  arbitrator,  M» 
additional  aiiar«  uf  tbe  ii^ogiiab  abd  Sooteb  traffia  throogb  Oarlhlo 
(i.e.,  additional  10  what  they  bafa  baaaaKiBiHjaaw|iBg daring  ihaaa 
•itbteon  wootbt)  to  wbieb  tbe/  «a«M  thov  ttawalat*  aBliilad.  Zho 
NMOB  of  (Ua  palat  baiag  aapaiatMl  froai  tbo  point  amhraead 
io  Iba  ln«  iMkla  waa  «ha^  altboagb  donng  tbeie  eigbteoB 
montha  tbara  wat  anbtiituif  an  Kogliah  and  Booteh  traOa 
agreeaiaat  (ratniaiiag  aoBpaiiUTa  trafio  through  Oarliale)  to  wbteh 
both  eompanita  were  partie».  it  did  not  apply  to  tha 
Wurerley    rou'.c,    aa  that  rad.v.-,y  1    -  twMn  autboriatd  at  ita 

date,  and  tbu«  liad  enjojfd  no  ^hivn-  nf  t\,f  fraic  ttoder  it.  It  ia 
iiiilKirtatu  to  notice  that  in  llir  nr,  l.  ;  triijle  ot  tha  joint-pano 
atgreeouxuttpeoial  proritioo  it  mide  '  that  neither  Cempaay  thidl plead 
any  agreement  riih  any  of  tbe  oonpaaiet  aawthol  OatlllK^to 
adrantagea  which  either  oompaay  coald  olain  bafiM  Ibo ••  lilaator  te 
fanlitiaa  orer  any  of  thaaa  liaia.'  I»  wiU  ho  foaad  boraaftor  that  it 
waa  ahiafly  owing  to  lha  laflual  «f  thoOaladoaiaB  Company  to  •dboro 
to  tbe  principle  ibue  agreed  00  that  tbo  catotiotiana  wbiah  foUowad 
our  appointment  asloally  broke  dowa.  Wa  who  bad  tba  adTaotM* 
of  being  called  in  from  the  outaide  were  conrisced  there  ware  faoHa 
on  the  part  of  both  boird',  each  atunding  loo  inurli  ou  matiara  at 
form.  At  the  aamo  time,  we  are  bound  to  aay  tbore  liad  apparently 
been  no  want  of  tbo  ipirit  of  conciliation  on  the  part  of  the  North 
British  director*!  (or  wo  r<.ur.d  them  wiUinK  to  aegotiata  wUb  tho 
Ctlcd,>:it:in  ilire  t  ;t>,  cii  the  f.>iiliijt;  of  OOOOOdlag  tO  thOBt  ihsaa  paMi 
\a  orderlofBciliuieaoexira-judio4aitottla«Baot— 1.  loradwatha^aiB 
of  £i9M77  C*r  olghtoatt  »aBth»  or  tfUMMf*  nmtm.  wbiah 
they  had  toada  to  tba  arbitrator  tor  addkioaal  laaia  by  the  Waeatlay 
routa,  to  tha  attat  of  £87,500  per  annoa,  laariag  io  the  Oaledoniaa 
for  itaahana  af  aoah  tratEc,  £368,370,  laea  Uo  tbaro  already  allowed 
by  ibat  eompaay  to  tbe  aiiiagow  aad  Sooth  Weatam  to  troid  thrir 
o,impetitk>n,  in  good*  and  pattengert  between  Oarliah^  and  Giaigow. 
2.  T.I  renounpo  ollof{flh<  r  th<-ir  claim  to  any  ibare  of  nd  iitiocii  traffic 
tor  'ho  TO/ir  i  ndm^  Lit  l^Vbruiry,  litt<9  ;  and  3,  to  ulluw  any  ta« 
agreed  to,  or  *wur<le.i  bv  th.i  arljitr»tor  as  the  arooaat  of  additiooal 
tr<IQo,  to  fall  on  ilie  Cu  <i  l  jkhh  r,  venue  gradually,  by  ajoaat  of  a 
•lidingtcaJe.  Wiiea  wo  begun  our  wguttoiiont  with  Uio  Caledonian 
CiMDpajiy,  at  a  meeliag  with  tbaai  ia  Kdinbargh,  m  tho  Mth 
we  oxpe c  od  to  be  able  to  arrtra  at »  ittiifaatiwy  lottlaiiat  taftaa  by 
autfiitiBf  att  agaiaataal  as  ombv  tiraM  thaa  If  tollowing  the  plaa 
of  BiaftaaBaOi  (hut  Mateaa  to*  tbia  woro  {ly,  liai  the  diraetora  af 
the  two  eodipaBiOi  bad  Otch  taken  op  attrong  aatagooittio  poaition 
a*  to  tbe  oioda  of  pfOatdaVe  by  reference,  under  tbe  tecond  artiola  of 
tho  joint-purao  agreemen',  and  t'  in  at^od  in  the  wny  of  roing  on  with 
It ;  and  (2)  that  the  illegality  of  I'lc  agreement,  aud  eo.i.equentl;,  lUv 
ir  validity  of  any  reference  under  if,  bad  been  loreataoetl  Ut  be  pleaded 
itii-niiri  by  ihii  (v>uit*»lof  (heUaladoniaaCampBoy.  We, therefore, pro- 
potod  to  the  Caledonian  Company  two  modee  of  aettlement  ^^aillior  a 
alidiog  tcale  of  peroentagee,  riaing  by  balf-a-per-oant.  *  "  *— 


from  45i  to  474  («bich  laat  waa  bated  00  iha  ladacad  dl 
£a7.M0  par  aoMioX  »  •  >•«  hiadlag  latoraaot  to  Lard  Ml A«3^ 
IB  whiah  we.  of  ooono,  itipiilalad  that  Ua  lotdiUp  (haoM  bo  oiM 

to  gire  effect  to  tbo  aecond  article  of  ibejoiat-pONOafiaaaMet.  A 
counter  propoaal,  aleo  alternatiee,  wat  made  to  aa  ^  tha  OaUdoaiaa, 

of  a  nature  which  we  hare  already  reporte'^,  alnog  with  oar  reuooa 
for  deolii-ing  It,  and  which  deelinatnra you  have  approTtd  of.  'i  ii> 
ot'ly  nooea»aiy  t3  notifo  that  in  r.eilher  of  iho  couuier  prop>»al|  ao 
u  aile  waa  any  imii^  ation  i^ireu  of  an  inluntiou  on  the  part  of  the 
Ca'edonifln  Oompstiy  to  witluiraw  from  the  prinoiplo  already  rafcrrad 
I J  as  If.ii  do«u  fj'r  the  guidance  of  tho  aibiiralor  in  tbo  teoond 
article  of  tbe  joiut-purae  agreement,  it  it  for  ua  now  to  oaBtMttBiaito 
loyaa  lha  part  we  bare  taken  in  thaaagaHailiaai  whWthaf  uiiBiiii 
aiaaa  tha  laat  geaarat  maaiiog  OB  tfw  Mth  af  11m.  Ib  daiaf  ao  it  Io 
reqoitite  to  osplaiB  that  iho  abin  ef  Iba  Vorth  Britiah  Company  laid 
before  tbe  Brtiitivtor  waa  neeeatarily  hatad,  to  tbe  extant  of  about  otia 
(burtb  id  amount,  on  an  ettimate  made  op  by  tba  oflcialt  of  yoiir 
company,  of  tbegrott  traffic  pataing  through  Carliale.  Tbe  oaotaofthia 
w«s  that  the  N.,r:h  British  Company  eould  not,  withoat  pormiMton  of 
the  Llaloiljtiiuu  C'cmpanT.  ijet  ^ccrti  at  the  clcariiin-hoaae  to  ibe  returna 
of  that  fourth  of  ihetradtc  ;  but  tiiia  pertniiiio.i  was  asked  and  rcfuaod. 
On  the  oiber  hand,  a  propoaal  of  ino  LMjc:  1  hi  l  jmpany  that  tho 
ofEciali  of  both  ompaniea  tboold  mmt  aud  eudsa<our  toacroai* 
tabniating  tbe  whole  traffic,  had  bean  deeliaad  by  too  NoHll  m 
aa  likely  to  lead  to  delay,  unleaa  tbe  termt  of  aWailiilg  reteOBi 
pMfioBtlj  aotaaid  iatok  Whaa  advuiaf  wbb  tha  flocth 
Board,  in  Hay,  wa  aoaaamd  with  than  la  this  «iaw;  bat  aftor  tbo 
recent  renewal  of  cfgatialiaBa  bj  llio  Caledonian  Company,  on  tha 
4ih  current,  when  oao  of  thair  propoaalt  again  waa  that  tbe  offl'nala 
thooH  meet  for  thiapurpoar,  we  came  to  be  of  opinion  that  the  board 
ahould  no  longer  etand  out  upon  tuch  a  point,  be',  ai  the  sbortret  way 
of  ending  the  diepute,  cooieut  to  the  offioiali  meelin^  m  l  eiide;i»i>ur» 
inj  to  agree  within  a  limited  time,  tioine  of  our  cuikibcr  intl  lUa 
North  Brit-fh  B«»ard  in  Kdinburmh  on  tic  SUi  lurreut,  when  tiioy 
fjuiid  iUd  t)  i;r,l  bod  urriveJ  at  tho  »ttmo  i^nclutiOD,  and  bad  Intfatad 
ibeir  acquiracence  in  Ihia  propoaal  to  tbe  Caledonian  Board.  Bat  tho 
taalToaileoa  (itaB  to  yaar  ataaanr  aa  to  Mboktiac  (ha  IraAa  Umilod 
tho  ralBnt  to  tiaOa  oakMa  dtoSaffUab  ood  BoaiatiafM*aMt| 
«h«B  iroagaiB  aiet  yaar  baarda  ia  wa  toitaaaB  af  lha  iSth  aarraBl» 
wo  wan  diaapiioiBted  to  ftod  that  Iba  oljaat  bod  aet  I 
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In  the  eorrrfpoodesoe  which  p«Mi»r!  bctJCfrji  ti  c  chairmen  of  ths 
two  MOipaiiiM  (fter  tb«  8th  eurrcr,t,  nn  nrrtnfnier;  »»•  made  for  a 
fflMtinc  for  nrgotUtion  in  Edioburgh  oa  the  l&tb  oorreot  Ibrce  of 
•VMMNr  •Ittodad  tbu  aMttiof,  aad,      dmu  vt  your  bnrd, 
tott  pirt  la«ii«gati«ti»Bt«t««<B  Oitm  rad  •  dtpntiliiHi  of  tli*  CtU-, 
dinUa  board,  acorapacUd  b;  tbs  mooibcn  sf  tbtir  ouniaiUae.  Tbe; 
found,  with  iome  turpriM',  that  Ibc  CaledoDian  Oompanj  wcro  no 
lonfir  ioduMd  to      into  a  reference  in  which  both  oompaniM  vero 
toM  ihut  out  fiom  pleadirg  '  any  ajlrMincnt  with  any  of  the  com- 
paaiet  loulb  of  Carhtle  in  bar  of  nfltavtiiffi-o  wViirL  tlio  i  ther  enmpanr 
could  clilm  before  the  arhitraior  fur  ftfihtim  ovfr  any  r f  ihcjc  l:;icf,' 
unJes*  upon  tfrmi  ftquiraViit  to  B  »uin»ua«r  by  \he  \  rth  Britiib 
C  jr^y  i  .J  o[  ouo  of  lite  im(i>,rtivit  ground*  of  their  claim — r;.-  ,  ths 
{Mwcr  of  (ioaiprtiltciu  »i  r«du.'f  d  rai«f,  which  ia  tiatyt,  ma  bi.4i«Tr, 
MMldail  by  railway  coapaniri  v  hen  nvgolialiag  thr  armncrroaut 
«f  «    BraimtionaU    diviaioa   of  eMBp*4ilitra  tndlc.  Wlwlker 
flw   OihdMiMi  CoMtpuy    wm*   joriM  in   thnm  okanBinir 
Atlr  fn'O'd  Ik   >•  Mt  IStr  m  to  nr.  bnl  tha  orinoipie 
vat  ot<e  of  great  Importance  to  the  Korth  Biitiah  Company, 
•ad  bed  been  the  amtt^wt  of  aaxioua  arrangoment  whrn  ^)te  pirtiea 
ilrtt  aiTfrd  to  a  paaee  poltrj.    It  bed  t>ci>otD«  of  ilill  rooro  i  mpeeUooe 
when  the  ac'aal  lermi  of  I  lir  »rcr»t  sijrpcrncnt  bolwrcn  thp  CiJcdonian 
C-irafWDy  and  the  Londt-n  ami  Nurtti- W«ntcrn  CimpjrT  were  di»- 
Tcri-  r,  by  iti  profiui'tion  to  a  oomirittro  of  Ihu  IIou'c  of  Common! 
nolwitbitandiog  all  the  fff.jrla  of  ;hf  C»Utk>nian  Cempir.j  to  "ifhhold 
it.    Bo  faraa  ngarda  any  otht^r  poinii  of  dISerenee  Hi«cLj<t^ri  by  tin 
pwtiM  wIm  met  OB  tbe  l&tb  current  ther*  waa  mtij  one  of  any  im- 
jnrtMni   ihrt^niht^MtttoiW  ite  yopand  ■jiMiMil.  Ibe 
a—Uw  at tkt  VmUkMMA f iipiMa  AoSm  WIw  b»  m  fiw 
7«*ra.«ad  oa  Oi^  btbg  rerbally  mattti       tttr  aMtored  their 
wiUagMea  t4>  Hind  the  period  to  fealy  j<aw,  m  imfidtd  for  by 
the  joint-parw  afreenent,  with  the  eame  provtoian  for  a  reriiion  00 
the  III  Fab.uai7,  1876.    To  liiia,  howarer.  the  Caledonian  would 
not  iicnv,  ant)  iptj»ted  on  any  agrfcmcnt  row  bting  made  prrpctual. 
We  may  ad<i  Uial  wo  rr|;rft  tba',  at  (])«>  mtelioc  on  the  l&th  eurrenr, 
BO  tttort  Wat  made  to  orriTp  at  teroia  of  aaUioBiPDt   by  rc^'t'niedtTtc: 
tbasrMtratioo  altoKrlhur,  nn  j  t\i\ng  upeo  tome  figure  aa  &  htci  n'- 
age  dteiHan  of  tbo  greaa  tranu  tomawhrre  belweeu   4^j,  lUe 
•■■■■t  ttbnA  by  tka  fhMmmm,    tm4%0i,    tha  maximum 
MMBlcaiktd  ty  Mm  WvHik  WHA.   nii,  at  tb*  mtmhm  of  our 
•QimDittao  wbo  were  preeeat  inform  bi,  wae  oeeatioMd  pertly  by  the 
prolMei«d  length  of  the  m««tin>  on  the  16th,  and  partly  by  the  Otit- 
Ooaiaa  dirt  otuea  aad  oommittee  holding  tbetaneba  negotiation  will 
be  fraitlaee  onlil  the  mnnn)tfn  had  met  and  aoerrlatned  th«  actual 
flgan  11.     Wt  hsfo  already  fxpr#f«ccl  our  op'riinn  on  IM*  m'-t''  a'ld 
thall  regret  if  uiiy  pnrcti ho  should  pr^Tpnt  nn  a-r  crripf  b'-ivp  et  iL  11  ide, 
nolwith*tandi:j|;  thi>  tfrmmii'inn   of  tji"  i'iin!-p-ur»6  ppro/vfit,  10 
arren^-)  acnpalily  a  prrcpnlBEP  dirmon  of  the  RToee  trHfti-  t-  tl  igh 
Carfaale,  to  t>e  incorporated  miih  the  airracy  a-oerteined  {M!'^'r-ut>i;e 
of  IraAo  earrled.   By  thit  meana  tbo  benrfita  of  t*ie  joint-purse  ajrer- 
'  might  yet  be  obtained,  and  (tTrn  effect  ta  in  a  more  iejal, 
Iff,  md  bmdiag  fent.  She  atake  ia  ttMBmit,  amoiiBtiap,  in  oti  r 
to  again  to  tba  two  eompanio*.  frm  tnerMM  ariwremia  uc) 
ay  in  •orking,  of  upwarda  of  £3(X),000  per  aniinin,  wbilo  the 
nee  betaeen  tbe  boirda  is  only  IJ  per  c^nt.,  or  £57,780  groea, 
under  diiiiucti»n  of  working  fxpor.arf.   In  coDcluiion,  wo  ahalt  uierrly 
[i  1  i  1  '     I       or  two,  in  order  that  the  prrtent  poaition  of  mittrra 
m»j    bo    liipticetly    underatood.      I.  Tin    only    f]uo»tion  aiill 
nnarttloJ    b  twenn  tin  two   eotnoanira       tin'  [ir:si;i.^  oat  of  the 
icoond  article  of  tbe  Joint-puree  agre*irent,  and  it  it  one  of  much  leaa 
amonot  than  the  ooeeriticg  under  ihx  6rtt  article,  which  waa  atnicably 
totllad  belwcaa  ibam.    S.  'Xhia  iii:eot>led  quettion  war,  if  the  partita 
*lMagM«w  Itt  to  ba««  bt«a  Mdrrad  uader  ih«  jalat>parte 

dmmt  to  Kord  MOabwry,  bnt,  •»  we  bar*  Mplaiaad,  tbe  tereianco 
,  (1),  broaute  tbe  two  bfiirda  dilT'red  a*  to  t)ie  mode  of  tarrying 
II  oat ;  (2),  beeaute  the  Caledonian  Cjinpany,  when  broagbt  into 
wtrrt.  intimated  thrir  inten  ion  to  plead  the  illegality  of  the  retrrenoe  ; 
and  {'i),  becaote  when  an  attempt  waa  madn  «ith  our  aniaianre  to  g't 
Ihtm  to  enter  into  a  new  and  more  binding  reffff^ic-^s  tlin  Citi  1  iiu  >i 
Company  Wt  ald  cat  abit^e  by  the  principle  on  wlili'h  tlii>  jci  nt  ;  ir^c 
rrferrcce  bad  hren  agreed  >e.  And  3.  TbeetteBipl  lt»  »rraui(«»  n.oBP.v 
suttc^a  ili:i  not  aui-i  t'eil,  becuuai*  pariiet  tiKik  laidely  different  riewauf 
tbair  rigbt4  J  and  in  the  abeetioe  cf  acourate  tofonaation  frbn  the 
I  wUflh  *•  baaa  datoiladi  Mltbar  pntf  vat  wilUDg  to  Bodify 


eigbt  prrncnt.,  frve  of  lax,  and  in  tbeir  report  con;jratulitttng  the 
abarrbul  lrr<  I'U  thr  rraulteof  tbe  yeer't operation!,  reoordtbur  opin< 
ion  that,  lu  all  human  prcb^biUty,  regular  diridenda upon  both  dateaa 
of  elook  (common  and  preletad)  sra  Kfaand,  Ta  aaooaat  Car  (ba 
largatfaUay  on  lha  road,  tba  d tree  ton  report  that  aiibty-lfa 
hare  bean  rtlaid  with  uaw  iron,  107  miiei  bare  new  tiea,  139 
ha*"  been  bailoiteit,  and  fifty-nine  miles  of  f«naesharo  been  renotrad* 
Breiiira  all  Ihir,  the  elevator,  bimit  at  ToSodo,  at  the  ei:d  of  t'uc  year 
1867,  baa  born  rebuilt,  and  olhr r  atrueluree  fully  maintaii;o  .  i'ha 
pr*»riit  coiutili  m  of  lilt!  fi-rn«t  n  ii  an  t  vitl-nci?  of  whsst  Atii'Ticaa 
rMlioail:i  CJii  (to  unilc-  iinif'tt  and  tudicicui  niuna)r<!m^i. t  ;  11  may  bo 
remembered  tkiat,  f^^r  aoui"  ttine,  no  dtTj:knd  wba  paid  e«<'n  on  ita 
ten  pereeel.  guaranteed  atdox,  wnich,  m  ISOT,  was  salting  at  seTontaeo 
per  cent.,  pnrchaeert  at  that  lime  are  now,  and  tiaT*  for  aon^  yeaH 
piM>,  been  reerifiiig  amaally  ia  diTidaod,  waaa  ttwa  batf  Iba aaat  «f 
their  ioTeatmant.  —6allewtkm»ltft  Cbtmbr, 

TUE  ITBW  TOfBK  OBVTBAL. 
The  preeidert  and  direotora  of  the  New  Yotfc  Central  Company 
haie  mi  t  fvir  actiun  on  the  recent  authority  of  li.-  Lrgialiiare  ot  New 
York  to  rap^'nli'!'  ihi  ir  inferos*  cj  rtific  ultra,  "  The  atcckhttldcr;  liira 
deci'rfcd  t  >  n;'.rf««i>  tin"  rapilal  itjck  ol  sjid  company  to  lb'?  nni^unt 
of  eighty  per  c«iit.  of  iK  preaeut  capital — au  h  inoreaaed  ttock  to  be 
u<c(l  uiily  in  rsehaoging  thaaami*  f  r  ikv  ititorest  aertilioato<  i  f  taid 
Mmpany,  authontied  at  their  mettinj  held  Dumber  19,  linj-'i,  ai 
])r:;iTi  i' (1  >>y  anaot  of  tbs  Legtalaturn  of  tbe  state  of  New  York,  en- 
titled, '  An  act  authurioiag  the  loereaie  of  tbe  rtock  of  the  Kew  York 
Central  Aaibead  Oaapaaj.'  paaiad  Mar  *V  UM Xha  board  alio 
*ppoiiitoda«oaiB»ill«aor  tbreo  of  fbair  n umber  to  aaat  a  limaar 
cummilte-;  from  the  Hudron  Rirer  Company,  to  meet  and  confer  on 
the  policy  and  terms  of  eonsolidatini;  the  two  roada  under  an  act  of 
the  Legislature  of  New  Y^^ik  autbonaing  such  oonaolidaltun.  Tbo 
board  aleo  declarel  a  half-yearly  oash  riiTidand  of  four  per  Cent,  on 
the  prcarnt  tt^fk  and  acrip  (equal  together  to  |7  20 per  share  of  the 
storL),  payable,  at  ru-timarr,  on  the  20ib  August.  Ttiia  ciridend  of 
f.iir  p'r  cent,  pi  $'2,20<1,tXX'  Jtook  utt  i  es'np  nmount*  tj  ^,OS.8,000, 
tiii  i  ''.a^  ■uri'u^v  li.i':.  f  in        Itmri  luur  fjl  t.iv  sti  in-.u.an,  frca 

at  U^Tcrnment  tax  and  after  paying  the  iiail-yeari/  coBtributiua  to 
tba  mlaaait  and  aiaking  ianda  •(  tiM  debt. 


AMERICAN  RAILWAYS. 

MICHIOAN  SOUTHERN  AND  NO BTHEEN  INDIANA 
Tbaannaal  report  of  this  Um  bat  jutt  been  itaued  by  ifae  director*. 
It  oonu*  down  to  tba  31at  Morob  let',  and  tbe  prosipitude  with  wbieb 
tbattoekboldera  tra  mad*  acquBinlei)  with  th^  pusi'ioo  of  alf  r  r>.  f  on- 
traata  matt  farooraUy  witt'  simho  other  Atucricdn  railroadr,  wh>c::  .'.^ve 
gained  an  iinenTi'ble  not.  irn  It  for  prticent-i'.  We  I'm'..  u].jn  the 
ate'emri.t  cf  tbe  affairt  "f  the  oompany  a*  Terr  faT  urnh.r,  It  rrm 
bo  n«emUrre4  that,  for  ooma  yeare,  so  dieidcnd  trat  pani  '.ha 
•fdiaaay  or  eatrm^tt  atoab,  tbaaanyaaa  af  iba  tc^  over  and  uboee 
tba  —aaaaary  pay maato  Car  iBlaraatoalMadid  debt baviat;  bren  rrent 
■a  iaproTemeDtaan  tharoad.  Wtlbaot  faing  iaio  the  qnrition  of 
tba  Juatice  cr  eipcdiaaee  for  tuch  a  eoaaoa,  tba  raaolt  to  the  pretctit 
holder*  of  the  comm  m  dock  must  bo  eatiifeotwy,  as  Ihry  bare  a  road 
684  mil'*  in  lergth,  in  good  ordar,  and  well  aapplied  with  rollinz 
rtoek,  for  a  litlli' over  twentTnnf  millinn  Hnmf,  «r  •iJn'iit  §10,(KIO 
per  Biiln  fur  corstrucliLin  niiH  I  f)'iip>iii'"'-  Tin- cuTn' 1;  ; «  nf  ihg  road 
aurina  the  fttoai  rear  hare  bs<en  ^.UOU,U<tU,  ami  >!!etip«ratiiij  expeneea 
nearly  <  t.OOO.OOO,  hot  oat  of  tbia  lal.er  torn  81,»X),000  barr  hern 
•pent  la  repairs  of  tbe  road,  and  1061,464  in  re«  aad  re-rolUd  rails, 
flotwithatandiog  these  larjic  oatltye,  the  (!ir>-ctorii  hure,  durin:;  th« 
paitT*ar>  bean  asablad  to  pay  a  ciiridend  on  th«  evmmon  dock  of 


KOVAL  SWKDHIf  B.ULWAY. 
A  oorrc  ipiiridont  write*  :— "  tlir, — The  rooent  meeting  of  onr  '  Royal 
Swediib  Htttiiay  OUaipBa*'  pttett  atMotioD  to  tba  aaaipaata  vbfah 
art"  opening  at  laat  for  tbai  bitbaito  mnfattaaato  aadaMaUtg.  Ska 
raute,  hitbortot  of  It*  ai-aawea*  apart  from  the  original  orar-haaa 

I  cf  ordinary  than*— may  ba  atated  i:t  a  word.   By  the  abrupt  tariai* 

'  nation  of  the  »coo«  of  th"  enttrprue,  which  was  at  6r!t  intendc  i  as  a 
trunk  line  between  the  Bi^l  ii?  nnd  tin  Nurth  Sea,  the  RiVsl  Swedish 
line,  though  traTi-rtinf  a  dmnot  s^nundinc;  f-  mntrmlt.  «»n»  moUted 
in  tbe  cen're  of  the  country,  «nd  was  i  ti:  frrm  bath  StoekhclTu  and 
Ojthecburp,  and  from  bo^h  it  wa*  reioced  to  a  |:^r.•^l  lino 

without  mam  coramnnicatio  r,  and  without  ineanf  of  minrral  trnatport 
heyoud  it.    If  teertie,  hoiecTirr,  that  nil  this  will  now  b?  Obboged. 

I  Oa  the  weatem  aide,  a  line  io  csteofion  baa  been  alraady  humIa  to  tbo 
port  of  Halt,  on  Laka  Wanar.  tabieb  opana  to  tbo  Otrmati  Oeaaa 
and  thaa  paoridaa  att  aitperl  for  mineral  and  clbrr  ind^,  und 
obo  a  water  oomtDOnkatiOB  with  Ootbanbiirg.  MeanKlnl  ',  yn 
tlio  ea'tora  aide,  the  Gjtcrnmer.t  are  in  courre  of  btinging 
the  RjyJ  Swedish  into  connrction  vir,h  Stcckbolni  and  the 
B  Itio.  They  harci  already  niada  a  line  from  the  cti' '"^1  t^ 
Upatla— ^mlf  way  between  diocVlulin  and  tlie  ra»tfrn  tcrnii;  1  f  ;.r 
railway  iit|Kuping  ; and  : l.ry  ;:a»o  di  •ifincd  aronlinuation  fccm  Lijitala 
t>  Kopin).',  which  i«  experif  I  t  j  iccoito  tbe  »i  notion  of  the  I>nt  on 
tbe  rceuniptUn  of  tin  ir  »it:in^».  When  tliij  ia  Uiioo  wo  aball  haio  a 
complete  c-'inmunirati'iii  willi  b  Jh  rear,  and  nitb  tho  t»0  |iriBai|lol 
Cities  and  porta  of  Sartden.  The  puri;luuo  of  our  lin*  by  the  Goiram- 
aaatialaahtd  «poB  aa  an  alaaat  inavltahx-  r<iuU  of  tbia  laitaa 
extamrtOB  being  made.  Tbo  troak  llnra  r<piy  tUo  Qorammml  at 
a  rale  of  3  prr  cent,  (arcording  to  our  chairniaii'a  tptecb),  on  an  uutlay 
tjf  £7,000  per  mile  ;  and  a  corrraponJ;ug  iitt  tcoopt  on  our  Ime 
n.inl  l  p^y  our  ifebi  nture  iiitercat  and  u  guoii  pi:;  cf  uur  prtf^reuco 
iltvi'lendt,  without  any  purehato  by  tho  SiaU  ." 

Mr.  Uartridgr,  the  Vico-chairinan  of  the  company,  l.owerer, 
aays  that  tlie  fofigoing  argumt^iilf,  "are  founded  upou 
an  erroneous  inti-rnrctatjon  cf  tho  remarlit  I  made  at  ttie  Uie  inectiug. 
I  am  tio'.  K.»i-ri-  r:.;,-.  t  f  Govemnsenl  at  present  eonteinptate  any 
porclintr  uf  the  railway,  and  my  obicrTutiot-a  atra  merely  bypolbrtieaJ, 

and  mast  not  ba  aUoocd  ta  baaf  tbaiatairiatalioa  of  yatixootN* 

•poadect."   

Anotber  enOnioo  of  Ruuian  5  per  cenL  mttaay  bonda  b  tolked  of  u 

likely  to  (ale  pUce  in  Paris. 

EuKii^ATloN  TO  Till.  UlVER  PiATK,— Kor  somc  time  past  a  scries 
■  r  ju  Jit  interesting  Icltcri  have  a|![x-ari:d  in  the  Aw/i/ newsjiapcr  con- 
L  rn  r  ;  the  River  Plate  os  a  C'-'Id  fur  cmigriitinn,  and  liivinf;  i,;>cci»l 
reference  to  tl-'e  dynmiiis  of  the  Ar^cnline  Republic,  and  the  imlucc- 
meiiti  J  ilt  f  .ith  I  y  the  luler^  t.f  tbjl  repiihlic  to  inlcndmi;  tuiigiaota. 
The  letters  arc  well  tivorth  pciuiiiil,  ntnl  htfinj;  written  chiefly  by  |,>ciwuia 
who  have  thenaelaaa  eankniad,  havr  iiuit-!  a  practical ▼alocjuui  intpott- 
ancc.|Tbcy  Um«  bacll cmecteil  mV>  n  pamphlet,  whicH  ombo  cooiitllcd 
i<y  .nny  ptrsmj  int8fcale4  memik'rt'''in  schemes.  Theyccntaia  ckptaaa- 
lions  of  the  meat  profitable  aj  stera-i  cf  fnrmliiff,  and  i5«t  forth  cUiarly  tbo 
rarioiH  nfWanlijjCi  \»hic1i  .ire  lirM  furlh  to  e iiiigran'.s,  Tlie  secretary  of 
tho  Centra!  Ari;enliiie  Kailw-ay  ("  impaMy  Intimates  tli:i!  he  will  be  h.ippy 
to  forward  copies  of  the  patnpM-.t  on  application,  or  tn  icna  llicm  to  any 
nr|cltcs5  furni^Ved  to  hiir.,  and  to  give  every  inlonnation  in  In*  pi  »'cr 
respecting  the  lands  for  settlement  ceiled  to  the  company  on  each  a.de 
of  tlie  railway  in  the  provinces  of  Santa  Fe  and  CutdOfa.  TbcClim* 
pony'i  office  is  60,  Graccchurch-s!re«!,  I./ondfifD,  E.C. 
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Ciry,  Friday  Evekiko. 
Weamla  »  potkioi  to  aMnuea  thtf  it  k  ite  ioMUiea  oT  ilie 
Cbaaoeilor  of  im  ExelMtiaer  (o  prapote  that  Ihe  dividiBih  on  the 

Goremment  Secunlie*  >liaJl  be  payable  '|aarterly  in$le»dof  Intf.jrnrly. 
This  is  a  manifeft  advantage  to  the  hol<ier«,  the  tiaiik,  aad  tbe  Govern- 
ment. To  the  foimcr,  becaiue  they  wilt  receive  their  iolercit  on  stock 
or  ntuuatif-<s  at  four  imtrad  of  two  periods  of  the  year  ;  to  the  Bank, 
beiausf  ilic  jireii'nirc  nf  TOch  payments  will  be  more  equ.tlly  divided; 
anil  tu  the  (iuvetmi-.i-til,  l-cauie  it  will  nc>t  h«Te  lo  providL-  s->  liL.ivily 
for  such  denuuuk  at  twu  period*  of  the  year.  To  persons  of  ^imircl 
income,  such  a  divisional  above  mentioned  will  be  a  creat  and  v.^l\r\b> 
boon,  and  advantageous  to  all  recipients,  wnetber  Rrcal 
mall,  and  th^  convenience  cannot  be  too  highly  exlolM.  The  Bank 
of  Eoglaad,  at  tbe  snme  time,  will  experience  the  advantage  of  more 
regular  divisions  of  it'.  !-ilii  ;Ur«  and  Ktources.  At  present,  dividends 
cause  a  long  contiiuincj  if  payments  into  its  cnfferH,  followed  by  3 
heavy  elBax  at  the  tlase  of  each  six  months.  This  >y'-l;iti,  it  will  readily 
be  seen,  invoJveii  m^i  y  |i:es  ions  of  financial  policy  :irul  m onsiary  dis- 
order, which  it  is  detiritiile  to  rectify  Ti>  (hf  Clinu-^llur  if  the  Fx- 
chcquer  (or  the  Govemracnt)  it  in  e- 1  1  vially  ;i  l;.;iini,  licciu-.-  ilie  in) moir. 
of  the  interest  on  the  National  Debt  ticcomrs  more  easy  and  regular, 
andthcnfimtaalnttbksDaaeaiiMlpBrplaiiBf  tohnDi  llicn,  as  regaids 
tlmicBenl  laleiettt  ot  the  cnanby.  the  ioeRaMd  »ab-di»i»lon  of  pay. 
aMM  will  prove  matt  adnnlageou*.  ax  monetary  nflairs  will  b;  less  sub- 
jaettn  certain  fiuctmBaaa,  which  greatly  disturb  the  money  market  and 
mcrcantileopcr  iilf-n?.  A!!nf;rt'i.-r,  therefore,  it  will  be  se^-t  «Ii  u  ificr*- 
isa  manifest  a  lvini jgi-  m  i  »iry  interest concernetl  in  Ihe  .!]i)i'iK^i'ii'n  of 
tbe  policy  rckri^:<!  ti^.  .ind  wo  tlj'_n»fore  heartily  hope  to  sto  the  pro- 
posed pl.in  vpcL-rlily  c.inicil  cut. 

A  proposal  we  <jc1i«vc  has  been  made  to  the  Government  by  two  of 
tinajomt -stock  banks  to  perform  all  Ihe  dulic*  now  tindeitalcen  by  the 
Bask  of  England  in  its  operationt  with  Government  forone-hau  the 
torn  now  paid  bf  Iha  State  to  the  Bank,  aixl  this  has  giTcn  rise  to  tlic 
question  whether  die  privileges  (granted  to  the  Bank  are  not  in  thcm- 
scfves  sii^ficient  payment  for  all  tbe  scrriccs  il  renders  lo  the  Govern- 
ment or  nA'.ion  in  its  character  as  financial  ex|)oneni  or  operator  ol  the 
national  tinanD?5.  We  ire  perfectly  aware  thsit  these  and  other  great 
financial  con!.:'lrr;ilions  arc  now  under  di-LUssion  and  negotiation 
between  the  Govetnracnt,  tiio  Dank  of  Englarjii.  and  two  other  joinl- 
atock  banks,  and  we  desire  to  prspatf  t>i«  whole  banking,  monetary, 
and  commercial  interesU  of  the  cnuntry  for  some  great  changes, 

Tbe  direct oir«  of  the  Bunk  of  Ei^land  have  fcrtber  lowad  the 
ninimnm  rate  of  ffiwonHtfinni  4  to  34  per  cent,  and  it  ia  almost 
certain  that  they  may  ha«ei)B  tbe  eoncac  of  the  next  kM  wedu  lo  make 
a  fiaah  reduction.  The  dMMUld  for  dlicuant  is  geoenlly  ligbt,  and  the 
latca  bat  iut  tbe  atoaeat  lha  inqiiiijr  ha*  become  ■aipiified  in 
conneetm  with  the  mqaiiemniaof  Itw  quarter  and  doie  aitbe  half- 
year. 

l!y  I.i'f  niK  i-i-v  from  .V.i;lr.ilki  ;(  wui'Jd  appear  that  the  whojt-  s)-.ifi:i 
of  bguikmg  in  the  colonies  is  tiiteiy  to  be  changed,  inasinuch  as  the 
baahawilTtae  allowed  to  accept  landed  pMpertjrnaaaBnritiiea,  whereby, 
•aniBatlerof  eonrae,  such  property  wonl^  MCOOtt  noM  vdeablc,  and 
%  readier  means  of  procuring  monetary  assistance  would  benlbrded  the 
owner*.  For  if,  as  Guvernment  pro|>erty,  the  lands  arc  of  any  value,  it 
aecetsarily  fi  I'.iws  that  such  lands  must  become  much  more  so  when 
placed  uii;l;r  culiivaiion,  and  capital  has  been  expended  upon  them. 

The  following  it  tbe  Bank  of  England  return  for  the  week  ending 
Jeiie  »3 

j(SM**l>y,  '■^^"■"""t  ^''"t   iCil, 015,100 

I  Oth«r  S<rniiriti«   

1  OvU  Cow  aad  SttUioB  a,4ia,isa 


)  posed  of  to  the  Bank  of  England.  The  Queen  of  N.itiiMn,  from  Sydney, 
■  brought  /^76,00O;  Q^iecn  I!ec,  from  AncVInrid,  Utou^ht  ^so,ooo ; 
^Calabar,  from  West  Cc-.-lu  of  .Vfrica,  Imeelit  /;5.j8<j;  i'.  .-.ml  O. 
Steamer  Massilia  brnuclit  ;ii63,ooa  A*  lecards  silver  tbe  price  of 
fine  bars  is  about  60  5-  >  f"'  per  01,  standard,  the  demand  beiogexclasif*^ 
for  the  Continent.  There  are  no  anivals  to  announce.  The  mice  « 
MexiCHin  doilaiamMilioai  qwlldlaat— vil:.  S9|d.  per  oz. «  at  this  rate 
bnyrrs  ate  finand  for  die  Kiraed  aiaonnta  that  come  forward.  Some 
small  nrrivaU  from  New  York  have  taken  place.  It  is  thought  that  a 
very  considerable  quantity  may  arrive  by  West  India  tteamer  due  on 
aSlh  inst.,  but  thi;  is  not  n.'.iiie  Cft'ain,  allboagh  som»  3,000,000  may 
shortly  be  e>p«tai. 

Subjoine:!  a  annpan^jti  of  the  present  position  of  the  Bank  and  the 
price  of  C  ui'^iil^  nnd  Frencti  Rcntn  for  the  TCCk  iDitla(Jnne^|irilh 
the  corretpotidina  date  of  last  year  :— 

'          *                     '  1868. 

GaM  coin  aiul  bullion  Ik bMhdipailaNnIi  jC>»-54S.9^  Z*>,9<>,98i 

Notes  in  rcMrve    ...      .m      •••  — >  n.tiS.Sm  i4.'7>-S9I 

ISotCT  in  circuUtIco  s>.6go,440  a3.69;,]ge 

Rate  of  dtMTOuiit    ...     —     ^     ^  jK  pcre^.  tpcrccat. 

Pri««  of  Cnn-mis    <SJ'4 

Krench  Ktii-.ri    7..'.  ii>:,  7'f.  i;:- 

Bankers'  Ci.KAKiNi^  lIo'JSE.  — Retura  ufpiud  clearing  for  tbe  week 
ending  June  23  ; — 

Tuwday    ».     ~.     ...  iC11.1B9.ox> 

H,o;.i.oao 


ThuTsday  , 

Fnl.iy 

Manday  ■ 


...  i^7««,ooo 
...  ii.S}S,aoo 

...  I3,IIO,rtQO 

»i»»3iO» 


Mom* 


Prcpf  ielon'  Capllil  

Rot  ...   

PnUie  Deperiu  iiwinimi 
laeheduBr.  ^uviIlsv 
Man.  Cammisiiiificn  uf 
National  Delil,  and  Divi- 
dend Accounuj  , 

Otbcv  Dcp<isi(&   

SevoHiays' aorf  alhn  BilU 


414.553.aoo 


7.4jB,i9.i 
16.97  J.V^6 


i£4>.<*0.40« 


Oilier  SecaiiNH    M      ■••  Ni4aj.<>i4 


TUa  retnraglvea  tbe  fallowing  retalta  when  «oa>pa>«d  with  iha  pre- 
vious week 


M*         «M         W»  JHti*^ 


te>.7*a 


.1  i  no 
44».JJ5 


S'!'.,  ::•  ~"  Ai.w.'sr 

P«blJc  DapssM*  _     _  7,491,189 

O^Dnmbs  „     „.  i«,9n;^ 

AedvB  C&iciihBtB  ,»  13,680,  MO 

On  the  otberitde  Of  die  account 

CovamaeBl  Seearidet     ...  jCt4.i]g.(T4 

Olbw  S«cuniie4   6,4'i5,-3i4 

Nolos  unemployed   rj.7ji,?i.i 

BoUmO    ..  ■>^,S9Si'iA> 

Thia  ia  no  nndonbtcdlj  fkvoarabla  atatemeni,  and  shouid  die  nove 
nema  of  tbe  preckms  neials  coatiana  aaal  present  for  a  month  longer, 
there  mtt>i  be  a  further  redudion  ia  the  nie  of  discount  bat  there  are 
contiiq^ncicsoralteiaiuiiis  in  the  eadnqgcfi  which  apfiear  eiraady  in- 
clintd  to  undei|o  aooie  •Ueiali.Mi. 

TIk-  Bank  01  Fiance  Rtonit  show  a  dccreiae  of  £,\Xt^ixn  is  the 
Bullmm 

Tlicteis  hot  little  to  icpatt  la  goU  Oil  laeAi  aUanivritMiBB  At- 


Mcssn.  BaihiR  Bietboca  aad  Co.  haws  aanoonced  the  divideBdi 

due  on  the  1st  July  00  the  RttssUn  Sterling  Fovr-and-B-Half  per  CesL 
Lo.in  i-r  1850;  also  on  Canada  Sterling  Debentures,  Nova  Scotia 
Six  per  Cent.  Sterling  Bonds.  Kew  Brafflw^ck  Sij  per  Cm;.  Sterling 
Bonds,  Maryland  state  ."atcrling  Ywr  n^x  Cent.  Kontbi,  lioston  City 
Sterltnir  Foar-and-a-lialf  per  CenL  Bonds,  Easun  RAilroad  of 
Mav.ichiuetia  Sia  per  CealL  Beodi^  aad  Aurnlbte  5ia  pv  CtaL 
bond*. 

The  committee  of  Anglo-Austrian  boodholden,  in  conjunction  with 
the  council  of  foreign  bondholders,  have  given  notice  that  they  have 
made  nmnganianU  for  Ibe  coBVcrtion  of  the  Sterling  Booda^  andec 
protest,  tbrodgb  tbe  London  and  County  lUnk,  which  will  iceaiva  fho 
same  and  deliver  a  cerdbaUe  of  idenuficatioa  of  the  bond  converted, 
and  also  a  certificate  to  represent  the  daim  on  the  Austrian  Govern- 
ment for  tlic  fcrcc J  conversion.  They  have  also  made  arrangements 
to  ijiii'c  ccrti (idles  to  tfiosc  Kimilhiildc-s  wljo  have  already  converted. 

Thi-  StfK'i.  KxcJtaiige  Coininittec  have  appointed  I'ndav,  July  2,  a 
speci.ii  iculmi;  day  in  the  new  ordinary  stock  ol'  the  M.inchcstcr,  Shef- 
field, and  Lincolnshire  Railway  Company,  lo  be  ofioalir  quoted. 

TheaanoiityinthoHaaiaof  Lotdaiaenoar  of  the  CofinwMBtea 
tbe  Irish  Chmeh  BO!  mm  aoatcwliat  cf  a  HinHlnB  to  AonwriMtinr 
the  English  Funds,  and  almoat  iwiaedialely  leanltad  in  an  adwaee  off 
percent.,  which  was  followed  ly  a  further  tile  of  |  ;bM^  ia  eoaaeqaraca 
of  the  want  of  bu^ess,  the  extreme  qnotntirm  has  not  been  maintained. 
The  unfavourable  construction  put  upon  the  Emperor  Nap<ilcon'j 
speech  at  Chnlnn*  h<s^  also  tended  10  check  the  improving  tendeacjr. 
Co^s^.|^•,  nfir  r  'jtiiig  tnatktd  i)^  to  \  ex  div  (or  money,  and  93J  ex  d»T 
for  the  aec<junt,  are  now  at  91)  to  \  aad  <^i\  to  j  respectively.  Tbe 
New  and  Reduced  Three  per  Cents,  are  at  92}  to  J.  Exchequer  Bills 
for  March,  3a.  dis.  to  2s.  pram.,  and  par  to  5s.  prem.  for  June.  Bank 
Slock  iaat  841  to  343.  Indian  Sccantiea  are  fim— the  Five  per  Ceat 
Stock  ia  at  iti4 10  i>:  tbe  Four  per  Cent.,  tool  to|  iOeBondai  5a> 
to  IDS.  prem. ;  and  the  Debentures^  103  lo  104. 

Colonial  Government  securities  centinue  in  fair  request,  and  prices  are 
well  mpjuu'iyl.  Cann"!.*!  Five  per  Cents,  have  advanced  14  per  cent., 
Mauj  tins  I  lo  2,  ?iid  New  South  \S'atci  J  ;o  i. 

The  Forei|;o  Sloctc  Maiicct  has  been  aiiHiccatcly  acUve,  with  a  general 
upward  movement  in  prices,  especially  in  Egyptian  stocks,  which  have 
been  favourably  influenced  by  the  visit  of  the  Viceroy,  and  have  risen  ( 
to  I  per  cent.  Goatenala  Bonda  bafeadvaacad  I,  Moeriah  l»  Russian 
Anglo-Oatch  1,  Spanlib Three  per  Cenla  and  Deftiied  1^  TaiWdi  1  to 
and  Portugucic  \.  Pemvian  on  the  other  band  have  declined  1,  Argen- 
tine 4,  Chilian  (1866)  4,  Turkish  (1862)  t,  da  Five  per  Cent.  \,  and 
Iijli,in  i,  F,j.ryiiti.in  Titind.-i  (lS52)  ar*  Sji  to  44;  do.  (1864).  87  to 
0  ;  iliilo  (iSGS;,  7S}  (.1  gj  ;  f .u.-itom.ila,  70  to  1  ;  do.  (4o4  paid),  4  dl» 
lo  4  piem-  ;  .Spaniili  Three  per  Ccnt.s ,  29^  to  30  ;  Italian,  5;|  to  6J  ; 
Peruvian,  79  to  4  ;a«d  .Vrfjcniine,  Soi  to  ij. 

In  Telegraph  Companies  shares  there  has  been  a  good  deal  uf  specula- 
tion in  French-Atlantic,  conseqoeat  OO  the  laying  of  the  cable,  and  a 
pood  rise  or  reaction  has  followed ;  Ibe  present  qnotation  of  iSi  to  19, 
however,  shows  a  fall  of  4  per  cent,  for  the  week.    Atlantic  have  Ulan 

3,  and  the  Eight  per  Cent.  Guaranteed  7.  British  and  Irish  Magnctie 
have  risen  6,  Electric  and  Intematiooal  and  Telegraph  Construc- 
tion and  Maintenance  15s. 

The  market  fur  Joint-stocV  B.inli.i  has  been  snroewhat  da!!,  withoot 
any  very  important  change  in  viiuc.  Imperial  are  lof.  txtter,  UoiOB 
of  London  los.,  and  Agra  (s. ;  whilst  Anglo- Austrian,  Australaai^ 
British  North  AaiaileaB,  ana  JLondea  aad  WaatadaiMf  have  do* 
clined  lOk 

In  Miaeellaaaow  Securities  there  has  beea  loaw  lasriqr  Csr  Omni 
Credit,  wUch  have  improved  }.  Anglo-Meiteaa  Hiat  are  k  bettar* 
Bombay  Gas  |.   Merchant  Shipping  3,  Khymney  3,  ditto  New 

4,  Royal  Mail  Steam  2,  National  Steam  |,  Natal  Land  and  Colonim* 
tioa  4.  aad  Naticoai  Dilcoant  i.  Unian  Stcaat  Ship  have  dacliwd  1, 
aad  Weal  ladwaad  IMfie  SMaaa  %. 


kAll.WAV  TR.\FKICS. 
We  are  now  dear  01  the  holiday  tunes,  and  tbe  retums  for  last  week 
coropate  favourably  on  the  whole  with  the  corresponding  week  of  last 
year,  and  this  in  spite  of  exceedingly  cold  and  unseaaonable  weather 
which  has  affected  tbepaMcngcr  receipu  of  moat  liaaa  ie*ai«ly.  Tke 
lines  whose  retums  aiake  this  most  apparent  axa  the  gaalh  ^ 
Brighton.  Chalhaat,  South  Eastern,  lad  Graat  J 
only  look  apoa  isy  laUhig  off  mth  ia'  Aay 
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The  Lancashire  and  Vorhshtre  i«— under  the  ad««r)>c  ponition  of  the 
cotton  trade— a  pofx^  tfUirn,  i\  it  «lmw«  a  very  small  iiecreaxe.  The 
Sheffield  rrturn  is  sc.irclv  i;i  nxl  ;liis  week,  alihough  it  ihows  a  hand- 
lOme  incrfa»e  ;  the  (irci;  lii'ltrn,  London  and  North  Western,  and 
Great  Wentem  laiisfAclf-rv.  .i\  iliTwinf.  mrxicratc  ircrcasci,  but  the  Mid' 
hud  »nd  North  Eastern  re  turns  arc  undoubtedly  the  best  of  the  week. 
A  M17  lai|t  iKreate  to  abown  for  ilie  L«ixrml>o«irg  mflic  «nd  as  the 
eoaporiion  h  with  a  poor  retwn  of  lait  year,  it  looks  as  if  the  return 
may  be  correct.  The  CaiMdiu  timfica  an  very  (ood,  and  qoite  equal 
oar  anticipai  Ions.  The  pereentaee  of  incRMt  m  both  the  Grand  Trunk 
and  Great  Western  it  about  1$,  and  weiNMMKd  that  this  rate  will  as 
m  role  be  exceeded  by  the  Trunk  in  a  few  weeks.  Nothing  dofinite  cnn 
be  pot  from  the  Krie  Company  as  to  the  traffic  of  the  Ailanlic  and  Great 
Wcslcrn,  aith'aigh  one  nt  ihc  cm-lilions  <if  the  Uj.\^::  i  i  that  thy  tralTic 
shail  be  pul'liihcd  ;  yet  it  is  ondenlood  by  competent  parties  to  average 
fully  /jo.ooo.  or  about  /,6o  par  ail*  |Mr«MliiaMl  this  is  mc^Mi 
than  many  American  Hoes. 

RAILWAY  MAKIOTrOP  TRR  WBIEK. 
Theputweek  has  aeain bees  oneef  almost comnleletlemtfaiiiBllte 
lalivay  market,  the  public,  pending  the  declaration  of  dtvidenda,  being 

onwillinj  to  inrest  in  railway  pmperty.  An  improvement  in  this  respect 
may,  hf.wevpr,  shortly  be  looked  for.  The  low  rates  of  money  aivd  the 
prospect  of  still  further  rednctinn  must  ultimately  have  a  ('oo<\  effect, 
rhc  more  closely  we  examine  the  pnsifinn  nf  the  [e.iilin:;  line-;  of 
lailwajr,  the  more  we  are  convinced  ihat  the  rc*.ulls  nf  worUinf  them  for 
fkt  CVrmrt  half-year  wilt  be  «.ttisf*ctnry  ;  while  in  (he  case  of  some  nf 
the  lower-pricr<l  English  ajd  Colonial  stocks  a  very  considerable 
admceaaaybehiokadibr.  TIm  adamw  wUdl  took  phws  in  Gnat 
Eaatem  in  the  earljr  part  nf  fha  wealt  ww  dMcicad  lirtlwnnaaneeneiit 
that  the  Lords  had  tbroura  ort  the  bill  for  enabUacdia  eompaajr  to  nm 
their  steamers  between  Harwich  and  Hambtirg.  The  oppoiidon  of  the 
General  Steam  X.irii;atinn  Companv,  anxious  to  secure  the  monopoly 
which  they  nmv  hoi. I,  and  t'lc  failure  nn  part  of  thefJreat  Eastern  to 
make. Jilt  a^  f;ii>l  a  c,t«.-  .is  they  mi;^tit  have  done  in  favour  of  the 
extcTisi.  n.  were  falal  lo  tHe  bill.  It  15  ■^itisfactory  to  know  that 
the  steamers  now  running  from  Harwich  arc  doing  a  good 
bmintik  and  that  Uw  km  hitherto  suatained  by  the  company 
fiom  tint  flCHme  1ms  now  been  converted  into  a  profit.  Metropolitans 
have  fluctuated  to  a  trifUng  extent.  The  decision  of  lh»  Lords' committee 
to  hear  Mr,  Sallstniry  agiintt  the  proposal  to  raise  nearly  s  million  of 
adillii  .ml  capital  was  regarded  as  anfavourable.  The  examination  of 
Mr  I'  r.  n  showed  that  the  position  of  the  company  it  by  no  means 
fativf.K:r<iry,  and  that  very  scrioas  embarrassments  are  likely  to  result  if 
the  power  to  create  the  n»w  capital  is  rot  c'anted.  If  the  .^cl  of  last 
session  is  interpreted  as  Mr.  Salisbury  contends,  it  will  not  Vve  possible 
fw  the  rompany  lo  pay  as  eoo<l  a  dividend  us  that  paid  last  half-^e3r. 
The  Chatham  and  Dover  bill  may  be  looked  upon  as  safe,  and  this  will 
pat  an  end  to  the  ttghtiid  lilv«Mn  which  hat  to  ioOR  injured  the  corn.* 
pany.  and  enable  the  Araetoia  almoat  imniedlalely  to  replace  to 
revenue  the  soma  which  have  been  noplied  to  capital,  ard  to  distribute 
the  funds  now  in  hand.  The  nipture  Ix-tween  the  Caledonian  and 
North  British  is  now  final  nnr!  rumplete.  and  steps  are  to  be 
taken  at  once  tocompcl  the  C  ale.1.  ni.-in  U>  ]iay  to  the  North  British  a 
large  porti.m  of  the  funds  wMcli  they  retained  last  half-year  to 
pay  the  divi  it-n.I  llirn  drclarerl.  Cana.li.in  anil  Indian  lines  are  steadily 
gTowing  in  favour,  and  ihe  great  advance  of  aliont  £fO  which  has  taken 
place  in  the  tfaiaa  of  the  First  Preference  Bond*  of  the  Grand  Tnmk  is 
beginning  10  altnct  renewed  attention  lo  the  low  pride  of  the  Foaith 
Preference  and  ordinary  stocks  of  the  company.  Thore  it  a  decidadljr 
better  feeling  in  regard  lo  American  railwayi.  It  it  Mnerallr  belteved 
that  Eries  have  seen  their  srotst,  and  advices  from  New  York  all  tend 
to  show  that  the  line  ii  dolne  an  excellent  business,  and  that  its  manage- 
menl  is  conducted  with  vigour  and  energy.  A  clear  statement  of  th.- 
actual  position  of  Ihe  undcrtaliinp  would,  it  is  believe'l,  .lo  nin  rh  1 
regain  that  confidence  hitherto  felt  in  the  undertaking,  and  which  ha% 
b«n  so  seriously  shaken  by  the  mtttaken  policv  of  the  directors  with 
regard  to  its  tauncet.  The  inflnenttal  commitlcec  which  have  been 
formed  bv  the  Erie  thawiinHani,  and  hgp  the  bond  and 
boldera  ofthe  AttanHeandOiaal  WMtam  Kaiit 


liwar.wni,ltbi  

have  a  very  good  effect  hi  bdagigg  about  a  more  satisfactory  state  of 
things  with  regard  lo  these  two  alUM  vndertakings. 

There  has  been  very  little  movement  in  the  railway  market  to-day. 
MetrojMilila.'is  improveri  ni  r.r.e  lime  to  oSJ,  l>iit  snbs-.T'iently  receded 
to  last  night'^  rririv  Th'-  rln-.n-.i;  quotations  were: — Caledonian,  77| 
to  I':  Great  Ka-liTii,  iSJ  it>  J  ;  (Jre.ii  Northern.  Io.Si  ti.  J  ;  ditto  (A), 
Io8|  to  j  i  ( ,reat  WcNtem,  50!  to  I  ;  Lancashire  and  Vorkshire, 
lo  6|  ;  London  and  BlMll«n»  44,1  tO  I S  London.  Chatham, 
Dover,  16I  to  17I ;  LondMi  and  Worth  WeHcm,  ii8|  lo  19^  ; 
Manchester  and  Sheffield.  54I  to  5I  ;  Metropoiilw,  97I  to  8;  Midland. 
117}  to  18  ;  North  Eastern  (Berwick),  lo;}  to6|  t  diuo  Yolfc,  96} 
to  7}  ;  .South  Eastern,  77J  lo  8| ;  Great  Western  of  Canada.  14  It.t6 
to  13-16  ;  Grand  Tnink  of  Canad.a,  14}  to  |  i  Atlantic  aadGieat 
Wciteni  Bonds,  i$\  to  ];  ditto  Debentures,  37}  to  8|. 

WEEKLY  TRAFFIC  RETURNS. 

The  traffic  receipts  of  the  railircys  in  the  United  Kinirdom  for  the 
week  ending  Jnne  ac,  1869,  upon  a  mileage  o(  13,936,  amount  to 
ilfySA  hciafr  ei|iiariDif 61  ti.  imt  mile.  Vnr  the  eoitetvondi  ng 
hmk  MUMt  jearlhe  meaipiBwen  /77iOkS77,  Oenamherof  nrflai  open 
13,543,  or  j£  6 1  91.  per  m!le.  A  comparison  nf  the  two  woaks  shows 
an  increase  in  the  aggregate  receipts  nf  ;f  1S.961,  and  an  increase  in 
the  number  of  mil:?  open  of  i^ot.  On  the  lines  having  termini 
in  the  metropoKs  the  increase  has  been — ..n  the  Metropolitan,  /^2,7t>9  ; 
Great   E.astem.  ;  Mul'and,  £ti,^2^  :  (ireit  Wcstcrr.  /j'i,io6; 

Lond'.nand  North  Western,  £1,^16;  N'<uth  1  i.nHnn,  ifltyi).  But 
there  has  been  a  decrease  on  the  London  and  Brighton,  /.i.^yj  ;  South 
BastMB,  j£moi  London  and  Snath  Weaten,  /:i.6S6 ;- Loodoak 
Chalhaai,  and  Dover  of  ^^1,5491  aadOieat  NoKbem,  £t,  w. 

On  theprindpal  Baca  in  upland  and  Walat  than  haBbatBndn> 


Manchester,  Sheffield,  and  Lincolnshire  of  /z,042  ;  and  on  the  North 

Eastern  of  £.1,^^12  ;  and  in  Scotland,  the  Olisjow  and  South 
Weiitcm  showa  an  incrci-e  of  ^^528  ;  the  Caledonian,  ;^I,3'54. 

London  Gcnekal  Om.siuus  Company. — The  traOic  reoeipla  for 
the  nwk  andiaf  Jnaa  no  amoaaled  to  £m^itS, 

INDIAN.  COLONIAU  AND  FOBBION  TRAFFICS. 

Miles  ofen.  Ac(rccat«. 

rifrf.    -.369.  1169,  iB«9.  1869.  tMt. 

Boentiay^  Itriia. .  Miv  fl  ...     yi^      30ft  £ta,iiO  £:a.^jo  —  — 

Hiicntvi  (it  .S..«sii!i., May  I          71         71  -J  ftit  »,»i7  jC4^,*ii 

<  -irtc.    M.i.'ilt  ^-ail  S.031  — 

l>r-nemr:i.   \l-y  i    :(  f';iy«!—            —  t4.3lt4  ts.JSS  —  — 

Drtrmt  ji;  Milirkw.  jlune  3      1*9      189  C^.iyi  lii.Ti')  «a9i4S7  >»,J?0 

Oiilrl^.lthenish.  Aptil        ...      —      —  5-5SJ  5  7i5  -  — 

East  In.liiTi    M.iy3  .-           1131     IIJI  47. 4',J*)  —  — 

Da ,  I  iliSulpnre  Line.  May  a  111       "3  l.<ij  l.joj  — 

r.n.i.TV.  of  Caiada  Jaao  (  1)77    >377  JBiW  aitMj  nMo  flMld 

Orral  Indua  Pnia.  April  itt74l^  t74M;  SIMi  jWl*  —  — 

Great  Snuthem  March  13 ..   itt       16I  >,aj|  I^ll  —  — 

C4.  W«ii.  of  Old*  Jure  4    S49K  »5.«o»  U-^  tf^Mt  a^dM 

.  Aprii3o...  m   ««  ^v-tis  M*fi«  <ir«fc 

lUiBou  Cenml,  Mar   «-  ASI>>n'  wf^H*  '  ~  ~ 

Lultaw  k  Cwnpr*.,  jua*  7    at  41  i(*lt        •  ^ 

Mawitiin.Ju)y  ]i  (aWki.)...    M  M  ).tA  J,ats        ~  — 

Madian  S.  W..  May  1   ...    49a  4(>  7.»»r  Ct*!  »3S.7» 

Do._  N.  W..  Hay  i  .»  tjs  in  ».<>»«  a«»       »'44  9MH 


MoaC  Cenis,  |»iK  10 

N.  «f  lln«.  Avte-*,  April  35 

1)11, -iij,,   M  IV  >  j  

I  lulls.   .Mav  J  

Piirijautt.  Mar-  7 


Kcfe.  &  S.  Kn»c.>,  Apiil  >4  77  7t7i, 
Scinitt,  March  38  ••■  ,„  toi  109 
S..i>  Paulo.  March-.  ...  m.  8/.'{  — 
Smrma  At  C'jusaba,  Juaat  ...  61 
Varna,  May  11     ...    143  14* 


—  —  J9,4T«fr.  — 

I)  '9  **7'  '•7i* 

4»  4J  7)1  4>r 

346  046  9.338  1.7)0 


3.3JJ 

>.4W 
9,gll 

».044 
l.4>» 


1.3 )» 
3.ti6o 


l.»53 
a  134 


Mexicin  advlc-s  t.i  the  2<jth  of  May  state  that  telegraphic  communi- 
cation across  Mexii-ii,  Ti.i  the  capital,  was  complete  from  the  Atlantic 
to  Ihe  Pacific.  A  conducts  nitb  j^boo^ooo  in  gold  was  said  to  be  oo  the 
way  fraw  the  capital  to  Vein  CfUC 

The  auMial  ■eadaR  nf  the  Mjnote  Coffee  Compan*  (Limited)  trill 
be  held  on  the  nih  int,  but  according  to  the  omcial  notice^  "  tttch 
meeting  will  onlf  be  fccid  for  the  purpose  of  itt  adjonrement,  the  nan* 
receipt  ofthe  estate  accounts  from  Inrda  prerenling  for  the  present  the 
preparation  of  the  annual  account*  in  1  ilirectors'  report." 

Great  Lu.VEMnoiTRr..  — The  tiafTic  returns  for  the  week  ending  June 
30  amounted  to  ^  8,640,  as  against  ,^6,228  for  the  corresponding  week 
of  last  year,  showing  an  increase  of  ,£3,41 1.  The  total  receipts  lor  the 
2;  weeks  amounted  tn  j(ltf^4M,  at  agaiut  j£lfak4lt,  ilhlWliBt  atl 
increase  of  £t„^/^. 

The  annaal  neetiDR  of  the  Bait  Indita  Raittray  Conpannr  wQi  be 
held  on  Ihe  Ttt  of  July.  An  eMnmrdEaary  neetine  is  called  for  tlie 
same  day,  "  for  the  purpose  of  considering,  and  if  deemed  adrisabte,  of 
passing  a  resolultim  or  resolutions,  authorising  Ihe  board  of  directors  to 
create  and  iisuc  debenture  stock  in  lieu  of  ordinary  debentures,  under 
the  powrrs  of  Act  3 1  Vic'.,  cap.  26." 

The  VirFRiiv  nv  Egypt  on  thk  MmRopoi  i  iwn  K.mi.wav. — Mis 
IIii;'hnrs<  t^.e  Viceroy  of  Egypt  had  a  run  un.lcrproand  on  Thursday 
mornini;,  and  subsequently  expressed  himself  hiKhlv  gratitiod  with  hit 
trip.  His  Highness  drove  up  to  the  Aldemgate-street  tiatien  in  HI 
open  carriage,  accompanied  by  his  principal  Minister,  Naiia  Pldhn, 
Lord  Alfred  Fligeti  and  the  Duke  of  Sutherland.  Upon  alighting  hs 
was  received  by  Mr.  Charles  Gilpin,  M.I'.,  dcputy-cbairmaii  of  tlie 
Metropolitan  Railway;  Mr.  Currie,  deputy-chairman  ofthe  District 
line;  Mr.  Fowler,  engineer;  and  Mr.  Myles  Kenton,  the  general 
manager  of  the  line.  Mr,  Crapp,  the  chief  superintendent,  was  also  in 
attendance.  These  gentlemen  liaring  been  seTcrally  introduced  to  his 
Highness  by  Ihe  Dulie  of  Sutherland,  they  conducted  him 
I'll  to  the  platform  of  the  station.  Here  Mr.  Fowler  tolv 
mil  ted  for  his  Highnets's  inspection  a  map  of  Ihe  Une^  and, 
after  n  ahart  anplaaation,  the  party  proceeded  to  the  tignal-boai 
at  tite  end  of  the  ptalform,  where  they  explained  ihe  bkick  system  ef 
t:legraph!c  signals,  by  iriiich^lie  thovsandt  of  trains  that  pats  at  in* 
tervab  of  three  minutet  afnag  the  line  from  early  morning  till  the  latt 
thir.g  at  nicht  are  to  admirably  and  safely  worked.  His  Highneia 
.Tppcari.-  l  hi|;hly  inrcreilni  in  tin-  syslem,  and  expressed  gratification  at 
the  i-ifilanalion  alTonlv..;  liy  lillicials  present.  The  party  afterwardt 
pr.ici  e  led  in  a  speci.i!  onipjitaiciit  to  Farringdon-street,  and  thence  to 
King's-cross,  Here  an  explanation  of  the  complicated  mten  of  trotic* 
ing  the  junctkomt  at  this  part  of  the  line  afforded  hit  IHnhniW  an  «fgal 
degree  of  interest,  and  after  pertonally  acknowledging  the  attlwHnn  and 
courtesy  paid  him  by  the  gentlcnea  conaccted  with  the  railway 
proceeded  on  to  the  terminus  at  Wettninster-bridge. 

The  CALEt>c\'l\N.  —  Phe  c->mmlttee  of  sharehnldefs  in  ihiscompany 
who  had  been  apuointe.'.  t<i  the  lirr.:;:iii  in  cn.-!eavnuni;;  t.-.  settle 
differences  with  i)ie  Ninth  Kiitish  Kaimay  Company,  in  reference  to  the 
j.iir.!.]nirsi;  :i|.;reemen;,  having  issued  a  circular  to  the  shareholders,  in- 
cluding a  copy  of  the  fruitleu  conespondcnce  between  the  chairmen  of 
the  two  companies— Mr.  T.  Hill,  and  Mr.  J.  Stirling,  and  of  the 
proceedingt  of  the  consultation  committeet  since  the  adjourned  general 
meeting  of  the  Caledonian  Company  on  the  4th  intt,  with  a  riew  to 
bring  abont  a  aatisiiwloiy  settlement  bettrccn  the  two  oonpaniet.  The 
Caledonian  committee,  in  then-  circular,  conclude  by  expresaing  much 
regret  at  the  unsuccessful  result  of  their  exertionv  They  state  that  they 
entere<i  upon  the  duty  with  an  earnest  -lesire  to  consolidate  peaceful 
n-lati.ini;  between  the  Iw  )  companies,  ami  they  faaml  that  the  crale<loni.m 
dirtclors  were  m  ist  anxiou*  tr>  attain  the  same  object,  aJiling  that  the 
intvplicahle  and  periiilent  un .villin,;ness  of  the  North  British  directors 
to  permit  the  two  mauagcrs  lo  meet  and  jointly  prepare  abstracla  of 
traffic  had  bean  a  mat  abMada  to  a  aaltlaaant»  but,  batia( 
calealadana  on  Ihe  rettunt  fiiraished  to  thea  by  the  Caledi 
director*  and  offidalt,  tlie  committee  consider  that  the  directors  and  tbw 
aude  aa  large  a  eoooeation  for  the  sake  of  iHsace  as  the  facts  justified, 
triua^  on  the  ssth  of  l^nthaoflcr  0(451  per  cent  V*  "■'^ 
mi  Bidn  la  dM  Maith  BiiMih  i~ 
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MEETINGS    OF  SHAREHOLDERS. 

ATLANTIC  AND  i.Kj...\  r  WKsTKI^N. 
On  TnM^aya  mcftiiif;  of  the  han.l  ir  l  ilfiifr.rm-  li.iMrr ,  :if  (hit 
company  who  ha-1  (Ic|>)iited  their  securities  wilii  iiessin.  Morgan  and 
Co.,  un  itr  llie  »grcfiiicnt  of  the  15th  of  May  last,  was  convened  it  Ibe 
London  Ta»ern  by  Mews.  J.  H.  Browne,  J.  Watkio,  and  M.  B. 
Lkm  to  haar  a  sbttemeat  a*  to  the  present  pontioa  of  the  Atlantic  mul 
Giait  WeitamRwIw^w  coiuieiitiaQ  widi  Ike  leaie  to  tbe  Erie  Rail- 
vajr  Gg«|Mm[i  «>4ta  appoint  m  vapM.  coaminee  li>  pmMcet  Omt 
iMXKttL  ThevB  wM  *  laiee  ttteoaamce  or  Innd  nA  oeManra 
lioldeis. 

Mr.  David  Of  kDwrcK,  M.P.,  having  been  voLedto  the  chair,  said  : 
G«ntlemi-n,  I  am  ^  raewhat  Mrpriscd  at  finding  myscll  in  the  pcwllion 
of  chairmaj>  i  f  tlji>  meeting,  but,  as  I  repreMnt  directly  *n  interest  in 
the  Allaniic  ^n  i  urcat  Western  line  to  liie  extent  of  neatly  a  million 
Herltaifi  and  a$  wi,  in  connection  wMi  ottar  pi>lie%  havanbcadjrtakaa 
■ctiva  and  vi^orou*  proceeilingi  in  oor  own  intenst^  and  as  «ra  aitt  mott 
anaioiK  to  conabiae  wilb  thn«e  (uTini;  other  claims  for  an  eqvttalde 
•djoxtment  of  the  whole  of  the  claims  on  the  railway  ;  av  we  have  uo 
personal  objects  to  serv?.  1  as  a"I  wli  )  l  it;?  fnr;  members  of  the 
propoied  committe«  wi'l  I'?*  iinpii  l,  '^r  lirjn.uary  m-'mbcrs,  1  believe 
that  oar  effort  is  likely  lo  have  qmu  mach  wei^iit  a?  nny  nf  lhr>^ 
which  have  precetled  It,  and  perhaps  be  more  successful  m  it,  rov  iliv 
(Hear,  hear.)  1  do  nat  propose  to  dc^l  willi  alt  the  aiJairs  of  liie 
Atlantic  and  Gwtt  \Vei.tcrn  Railway.  In  my  onnection  at  one  of  the 
tnisiees  of  the  Bank  of  Lottdon,  which  has  large  claims  upon  that  rail- 
way, it  has  been  my  doty  dMTiag  the  last  three  years  to  make  my«lf 
aeaaainte^  with  all  thedenfbof  the  line.  I  thus  made  tbcacqaaintaocc 
of  Mr.  James  M'Heniy  for  die  first  time,  and  have  since  had  commanica- 
tioni  with  many  other  persona  interfste<l  in  the  tailway,  .ind  so  have 
become,  I  miy  siy,  intimately  acquainted  with  the  line  itself  and  all  the 
circomstancr-,  cmiiircted  *ith  it*  past  manacemrnt,  and  complica- 
tioa*.  I  have  putpotcly  avoided  publicly  iilentii'ying  myself  hi.iiert" 
with  any  movement,  and  I  am  now  vety  leiuctamly  forced  int'>  this 
position,  for  I  would  very  much  soancr  rcmatn  outside  1 
fnfaat  t»  gite  fom  m  riiort  luitoiy  of  the  cmauniianoH 
moi    liitve    lad    to    tin*    mtedtig,    and    exnlata  what 

Mews,  Watkin,  Browne,  and  Luc;iit,  and  others  have  dune. 
I  TWak  we  may  take  the  circtilar  calUng  the  meeting  as  rear!  ;  bnt  I  may 
say  thit  '.n  a'itijn  ■)  einvfuiu;  thise  who  had  depjsitedtheir  securities 
it  wa«.  lhir.t:;lit  ie:ir:i'''c  n  sli.  1  li  e  Jircular  to  some  few  who  had  not 
dr^mi't  '.htu  scci:Ti'.i?i,  b  it  wli  1  nevertheless  had  expressed  their 
willingness  lo  o-c p-;r.ili-  n  <  r:l;:r  im  T'flrieve  the  fortnne*  of  the  bnnd- 
holders  of  tins  line.  I  may  therefore  (ake  the  circular,  und  the  report, 
and  the  afiieement  m;:dc  with  Mewi,  Battow  at  read,  except  that  with 
telntlMe  to  the  agreement  with  Measn.  Barlow  I  may  say,  that  not 
kafWg  die  pleoinra  at  that  time  of  knowing  Mr.  Lucas,  whom  I  may 
aow  Mqr  I  know  only  to  appreciate,  and  not  knowing  pemonally  the 
other  two  fnitlemen  cnnnccied  with  him,  I  strongly  expresned  my  ohjec- 
fion  to  the  docnment  as  proposed,  because  on  the  face  of  it  it  appeared  to 
be  unusual  and  somewhat  ui;»tt  n"n»ilc.  .Mess's.  Barlow  were  not  only 
to  receive  jf3,0oo  in  cash  f<  r  t  1  r  vi'uabic  »ervices,  tut  were  to  receive 
a  commission  of  3  per  cent.  — one  per  cent,  to  go  to  the  banker?  receiving 
the  <leposil,  and  4  per  cent  for  tbemseives — au  that  if  four  millions  of 
boodt  were  depotited  iliry  would  receive  £z,ooo  in  cash  certain,  and  a 
iNqr  k^p  Mm  keildea  a*  coflMniiikm  if  they  wcro  aaeoenfal.  I  like 
pafannt  bjr  lewU* :  hot  I  gave  Kr.  Lucat'i  plaa  very  little  rapport  or 
enoaoragement.  When  T  became  acquainted  with  Mr.  Lucas  and  his 
friends  I  found  they  ha  l  'h«  same  feeling  a»  I  h.ad  ;  and  that  they  farther 
coraBdi  ii^  1  tli'_' s'rmcM  of  Mr.  li.irl  i  .v  nn  t  his  firm  so  important  that 
they  ha  l  nire- 1!  \o  the  arrangnnr  nt.  Xow,  as  to  the  lesult.  The 
circular  si  lU-d  •]\r  .mi  virit  required  lt>  be  dcpotitcd,  in  or.lcr  to  carry 
tnit  tie  -iihenie,  !  1  I  t-  "00,000,  and  1  hold  in  mv  Inn.!  a  litt  of  the 
boada  J>  posted  v.-ith  Me^trs.  .Morgan,  ^bowing  that  the  stipulated 
HBOnat  was  not  itaigiiaiL  Now,  in  a  ktlff  diled  April  ML  Mr. 
BariowV  propoaal  waa  to  take  upon  bioudf  and  hb  lira  the  wliote  cost 
nf  piiira<iiiliiig»in  all  MaJa «f  adioiBi  in  the  three  .States,  in  order  to 

idMW  tU*  praperif  frani  the  grasp  of  th^  Erie  Railway, 
or  enforce  an  honetit  fulfilment  of  the  terms  of  the  lea:se. 
He  taid  in  that  letter  that  his  proposal  was  baaed  on 
the  principle  thst  he  was  to  act  in  the  commnn  interest  of  all ;  that  he 
was  In  keep  the  i:,'.lis  ci' <-ach  clat*  juit  as  they  are;  that  no  settlement 
of  tiieir  reapcclive  rights  was  io  be  made  without  their  content  first 
obtained  in  the  manner  set  forth  in  the  agreement ;  that  if  the  property 
was  placed  lecnrely  in  the  control  of  the  ctediton,  each  class  of  bond 
md  alahiiuia  holden  would  leaiaia  with  their  pmpileg^  entirely  nn- 
affieolcd,  and  each  dan  night  H^ptte  or  eeoipiomlte  as  aeencd  heM  to 
tbemtelvrs.  That  very  fairly  expresses  tke  reniont  why  we  are 
met  together  to-day.  We  are  endeavouring  to  unite  in  the  common 
in'.ercs!  all.  arii^  w<-  do  no*  whh  ft>  trr  ■^e?;! cnCTmittees  f  f  dnn- 
siorvils,  LOIS :iliil:i'(:r3  lM_-inilKnl:l-ys,  nnil  .■irlirir-.irL'-V.uld.^is  o-ic'i  '':;;Viting 
for  tiitir  own  cins'i  r,s  to  who  should  have  a  priur  rr  n-.tci- or  i::::  Tf:,:  lr> 
the»^clvcs.     (  i.it  it'ject  it  to  show  that  the  tim  n.  '  wii.-ti  h'I 

persons  having  claims  on  the  line  shouM  come  forward,  and  aid  m  a 
Sra^viMniae,  and  kimcit  effort  tnndcaae  it  liDBi  the  boM  of  the  nen 
whohoU  iiatthepreteottinie.  and  either  to  Iniitt  upon  the  lease  to  the 
Erie  "Railway  being  carried  out,  or  to  claim  (hat  that  lease  »hn!l  b; 
annulletl,  and  we  shall  have  pOi^cssion  of  oar  property  onco  acain. 
(Hear,  hear.)  It  was  t>rnpoj«d  by  Mr.  Lucas  that  a  sultiCription  of  5s. 
percent,  should  be  paid  on  (he  bonds  mw  deposited  with  .\lc55rs. 
Morgan  ;  but  the  agreement  with  Messrs.  Hurlow,  through  Mr.  Lncas, 
b  veiil,  hy  reasnn  «ftlie  amount  stipulated  not  hcintcdrptiMtcJ  — namely, 
four  millions  of  bonds.  'I"hc  aprecment  with  Messrs.  H.arlow  heitig  void, 
and  notice  havii^  been  jjivcn  of  that  fact  to  you  and  to  Messrs,  Itiilow, 
the  qntstioa  aruee — What  arc  wc  to  do?  What  arc  we  who  a'c 
Inttftltad  to  Jo*  ShtUwo  allow  this  cflbit  to  laU,  and  ahmr  that  (here 
It  Mbond  of  mion  between  u,  or  stiatt  weiiraw  that  wenWonliein  onr 
ownintercs*:  and  appnir.t  an  aijt-nt  with  full  power  to  take  all  the  steps 
the  law  allows  us  for  the  vindtcatir>n  of  oar  righti  aod  the  protection  of 
mrinterests!  N ow  wc  ail  aeem  to  bear  irith  eqaaaimily  the  redaction 


in  the  value  of  the  coosoli  late  1  borid*  f»mn  forty-twn  to  twrntv-two  : 
and  we  do  not  atfect  any  vi-ry  grrai  Jistrcs  at  the  ^ln^^llnc's  e 
whi'  rmntfjc  the  Erie  Rml  .viy.  an  1  which  bad  brought  down  ihc  siiarei 
by  /  20  I bhaic  ;  Init  il  »e  c:..nie  and  ask  jou  for  £l  per  share  in 
order  tu  «tlcct  a  Mtliemeoi  ol  this  matter,  there  u  a  diwncjinaiioo  to 
part  with  any  money,  although  we  can  iBird  ■  dtpinbialian  tataaj 
amount  in  our  bond*  without  making  an  eHbrt  to  rttrieve  tt.  Noir  tw 
oliject  of  tbit  meedag  it  to  aneertain  Jwhat  we  will  do.  Appoint  % 
coimainee  if  you  like,  only  let  the  men  working  on  the  committee  seek 
van  common  object,  name!y,  an  equitable  teltlement  and  adjustment 
of  all  daims.  Messra.  .Morgan  having  given  notice  t  int  the 
agreement  not  haiias  t;  :-a  carrtH  owt  they  wish  to  give  you  lack  your 
t>ond»,  il  Will  hi  I'liiii. •^;<1  tn  yt-u  to  appoint  tiustcvs  in  w1h./>c  names 
the»<* hnuii  shall  Is-.-  ritpiiM!i:  i,  in  order  that  steps  uvay  be  uke»  l» 
ref  res'in;  voiu  intcre-is  iiv  Mes  rs.  li.^rlow,  or  any  otbcT  loticitors  that 
may  be  appointed  in  your  interest.  Now  1  am  prepared  lo  make  a  little 
farther  ctateoMM  in  rapid  to  Um  Mpital  aconant,  and  the  present 
potitioa  of  the  claims  on  the  ndlway,  bat  knowfaif  that  X  aiQ  s(>eakine 
to  men  whose  time  is  predons,  and  supposing  that  yon  have  read  nearly 
everything  that  has  been  published  on  the  lubject,  I  will  either  tCrp 
at  once,  or  go  into  the  whole  question  if  yuu  dcsiic  it.  (Cr;es  of  "  Go 
on.")  Then  I  will  recapitulate  a  fov  points  in  coiire  t  t-n  w  ih  tl>e 
hi.tnry  Mf  I'lis  line.  W}  at  does  the  laic  cunsi-'it  nf  ?  I  b^v.-  i:ict  -hare- 
li  ililrn  wh  1  luivc  rcLi'l  storf.  of  letter?,  a;id  yet  c-tiiuoI  gt-t  a  lIctt  idea 
of  the  Jiibiluie*  of  company.  Now  tlie  capital  account  of  the 
Atlantic  and  Great  Western  kailtmfi  is  Jaly  lail, 
numbers  (omitting  hundtedt} 
Firtt  mortgage  liondt  m* 
Second  moitgage  bonda  .••  m  m 
CoaiolidaicdnKKtpittbMda  m 
CertificMaa  af  d^ibcnliife  m* 
Shana  or  eouMB  ttoek   ...      m  «• 


Total... 

IlcLince    beini^    dilirrf.-r.c:-    lietween  the 
amount  oi  collaterals  lodged  as  tecuiity 
for  oerti&catei  of  deimtnic,  Tik 
Bonds  ...  M«  ««• 

Shares      ■•■  •» 


Less  awMBtol  eertiicate*  of  ddiantan 


of  in  rottsd 

l7,S90,ooi> 
14,000,000 
17,350,000 

956,122,000 


$5,100,000 
iz.tioc^oao 

117,877,000 
#14,000^000 


bringing  up  the  tnljil 
nf  shares  and  bond 


$5,877,000 

of  the  authoritel  capital  to  ...  $60,000,000 
Now  you  will  all  recollect  that  in  July,  lSi68, 
;ust  twelve  months  ago,  a  proposition  was  ma>le,  throu^  the camsat 
efforts  uf  myi«lf  and  other  parlies  interested,  for  aa  honest  tClUenMatof 
the  erhiolc  nMttcr ;  aiul  an  et.tUorate  ichtt  ms  {mpaaedanl  printed, 
in  which  it  was  proposed  to  adjust  all  the  iatansts  fai  n  fair  and  ojuit- 
able  manner  ;  and  that  adjustment  was  based  npoa  this  principle— that 
the  first  divisional*  >houM  capitalise  two  ycar>'  intcnst,  second  divisionalt 
three  years',  and  conKoliilated  h  T  iir  years'  interest ;  and  deh^nl'ir-^ 
were  tJ  he  arranged  fi>T  :  firslU  .  'ly  ;i  '  t  h  payment,  secondly,  by  .1  lis- 
Iribii lion  of  bonds  held  as  sccutitv,  in,  ;  hirf!!;,-  by  cfn'oliiatcd  botwit 
for  the  remainder.  If  '.hat  sclitiri'-  tu Ii.en  c.t  r;. , I  i.r: '.he  railway 
would  have  released  itself  frooi  us  entanglcmenls  almost  immediately  ; 
the  increasing  traffic  would  have  paid  tlie  claiB«  all  Ite  bonds  flC 
cvi>ry  kind  upon  the  line.  (Hear,  hear.)  Now  that  tscheme  was  on  the 
point  of  being  carried  out,  but  the  moment  it  hfd  been  deaionstrated 
that  the  scheme  could  be  canied  ou;  overtures  were  made  by  the 
managers  of  the  Erie  Railway ;  and  instead  of  Ihi^  financial  arrant;L"i'"nt 
being  effected,  a  lease  was  entered  Into  with  the  view  ot  ci-timg 
rid  of  the  Kce  'v.'r,  who  wa.t  then  in  possession  <if  ''nT  pr  ;>i  tty 
and  managin:'  it,  ■^n■\  it  wis  re  oat  important  tb.it  In  shi-vi'ii  \x 
removed.  To  enable  the  Receiver  lo  be  removed,  either  this 
scheme  or  the  lease  was  unavoidable.  The  lease  of  the  Erie  RailMSy 
wai  effected,  aod  if  you  like  I  will  recapitulate  the  terms  of  that  leia^ 
Ily  it  the  Erie  CoBDwy  pay  to  the  Auaaiic  and  Great  Western  Rai^ 
way  30pcT  oenttOftaepoaa  earnfacsef  the  line  now  and  hereafter  ia 
operation,  tach  paynnntE  to  be  nad*  quarterly,  ^^c  C  nvderable 
sums  of  money  were  advanced  by  the  Efte  Company  l  or  \.n  .  purpose, 
and  it  was  thought  Ih?  Krir;  r.impany  were  behavuii;  !:,indsumely  in 
advancing  this  ronnev,  but  it  .^piK-ms  that  the  total  n,K.-ui-c,  ,ilti-i  df- 
dacting  the  value  of  the  stock  taken  >  ver  by  th-rm  .-s  s^^cuiity.  amounted 
to  less  than  one  million  dolbrs.  !iy  the  )r.ni;  die  Ati.mlic  .ind  Great 
Western  reserves  to  itself  its  franchises,  a.id  ai»o  the  power  of  ^^^^^ 
up  its  oiganisation  and  corporation.  By  a  second  OnMBCIIb  ailpaa 
concurrenlly  with  the  lormer,  the  Erie 
year  tliaU^he  rent  of  Jo  per  ccot>  be  I 

year  (he  ooit  of  opeiMinf;  the  road  diall   .  . 

actual  percentage  shall  be  taken  as  the  basis  for  the  ensuing  year  ;  and 
ill  case  in  any  year  the  net  profit  sliall  be  less  than  the  guaranteed 
amount  of  $1,800,000,  the  deficiency  shall  constitute  a  charge  upon  the 
future  earnings  of  the  Atlantic  and  Great  Western  Radway.  This  lease 
svas  for  twelve  years,  and  it  was  stipulated  that,  in  order  to  keep  up  the 
organisation  of  the  Arlantic  and  Great  Western  Railway,  suitable 
offices  should  be  fumbhed  \>y  the  Erie  Cotnnany,  who  were  alto  to  pay 
to  the  pitaidoit of  tho  AtlnWfe and  Great  Weatam  Railway  $5,000  i>er 
amuiBt  (or  the  cicpenses  of  blmadf  and  oAoa  asanagement.  The  rent 
was  to  oomncncc  from  the  date  ofntrang  possession,  namely,  on  the 
isth  Daoambcr,  186S.  On  the  15th  April  lll«t  a  quarter's  rent  becaoM 
due,  amounting  to  $450,000.  That  amciunl  has  nn  '  1  cn  p  iid.  (  in 
April  iSth  the  first  iimrtg.age  Pennsylvania  and  Ol  i  1.  it;  hi  .,  wiiLch 
were  to  have  been  paid  in  cadi,  also  beeanii?  d«c,  irid  b  ivu  hl-.  bi.-cn 
paid  ;  and  on  the  15th  May  tb-  tir-t  con-.Min.  I  .1-  :k-.v  .;;cunii-  b  'iids 
became  due,  and  h.-ive  not  been  pjiid.  Variuus  amounts  on  account  of 
coupons  are  ia-  d  irir^:  the  present  year,  amounting  in  allto$l,07^4l4» 
to  that  the  minimum  gu.-vnwtced  amouBt  of  |i,8ooyOoe  would  have  beeB 
aii'ply  tuffictent  to  have  pronded  for  all  the  nquirements  ef 
tJie  Alknlio  and  Great  Waatam  JUHway.  The  Erie  Com* 
paay  koie  aot  mdcind  aoy  acnoBli  of  the  VaJiis,  yet  (urn 


Crte  Company  gvanMcet  that  lo  a» 
!  less  than  $i,8(»{,aoo  { and  if  in  anv 
diall  belessUiMtTO  per  ceat.  snch 
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reliable  lourccs,  anj  from  ilitemeni^  male  by  Calcnct  Stcb- 
bins,  thi'  lato  f  resident  of  llic  line,  and  from  every  other  s  jurce,  il  has 
been  ascertained  that  tbc  jo  per  cent,  cl  the  aroa  czmmgt  of  the 
Atlantic  %nd  Gceat  WaUtm  hM  very  much  exc<xded  tiM  mtoiww 
gmraaiet,  to  that  the  tet«e  mast  be  very  ntUlikclory  to  tbe  E«ie  Cooi* 
HU17.  In  April  Ixn  proceedings  were  taken  in  the  Supreme  Court  of 
ifcw  York  for  the  purpa^e  o!  appointing  a  receiver,  a  step  a<lrerse  to 
your  intere«?s  and  «ithjut  yuur  knowledge,  and,  as  i;  will  prove, 
entirely  in  (he  interests,  and  at  the  insli^atiun  0/  the  maiiagert  ol  the 
Erie  Railway.  On  the  ij  h  of  April,  Mr.  Jay  Gould,  of  the  Kric 
Compaiiy,  and  Mr.  \V.  A.  O'Djheity,  cjf  the  Allajsuc  and  (lieit 
Western  Railway,  were  appointed  joint  receiver*,  and  thii  proccedinj;, 
•Itboogh  ostensibly  the  action  of  an  independent  party,  vn%  in  reality, 
thi^act  of  the  Erie  Compuiy,  Mr.  Goulu  being  chairman  and  one  of  the 
Ihitt  OHUi^tn  of  the  Erie  Comptmr,  sad  Mr.  O'Dofeeriy  beinj; 
Ttee-pitiMait  of  Ibe  Atbmiie  aM  OroU  Weil  em  JUUway,  and 
alwayii  conridcred  a  faithfd  temnt,  tat  in  point  of  posi- 
tion ami  p  I'.vcr  lieing  inferior  to  Mr,  Jay  Gontd.  If  Mr.  Gould 
and  Coloucl  Slcbbins  had  been  appointed  recciven,  wc  might  have  felt 
iha;  the  interests  of  the  Atlanlir  and  Great  Western  Railw,-.y  w  luld 
h  r.r  lx:en  pndecled  in  Culoncl  Stebbins'  hands.  The  (unpin?  of  the 
Ei.r  Company  U  cle^irly  to  ubtiin  pL.Tmaneiit  ji  nf  iljt:  railway. 

This  it  proved  by  the  fact  that  they  have  trantferred  the  plant  and 
■hmd  m  MM  of  llw  AtlHttia  and  Gmt  W«tm  Sto«k  is  tbrt  «( 
ihetrie.  Tbey  kave  tnuMfenad  oer  mTKac  itadc  on  to  dieir  lioe,  and 
worked  our  Iralfic  by  Erie  carriages,  10  that  they  have  indicated  very 
plainly  that  they  wish  to  get  the  line  and  annihilate,  nut  only  the  name, 
but  all  recollection,  as  it  were,  of  '.he  Atlantic  and  Great  Western 
Railway.  They  have,  in  fact,  proved  that,  having  a  lease  of  nar  line 
for  twelve  years,  the  Eucce<«  of  that  lease,  that  wunld  have  made  most 
men  satisfied  with  their  bargain,  has  only  excited  their  cupidity  ; 
and  they  think  if  they  can  only  grasp  it  and  turn  it  to  Iheir 
own  I  i>aii>jse*  it  will  be  more  prolitoble ;  and,  in  fact,  from 
their  proceedings  theyaeem  not  to  faenerein  the  axiom  that  "  honesty  it 
dM  tet  policy/'  Now  tlM  Erie  Company  luwttMit  only  dona  thi^  bat 
fltagr  are  making  great  dibrta  to  obuin  a  foredonue  sitd  rale  or  the 
Atlantic  and  Great  Western  Railway  under  the  mortgage*.  In  every  step 
they  have  taken  they  have  shown  a  disposition,  not  to  work  the  1  rie 
in  the  iiit!;iest  of  its  creditors,  but  to  take  every  possible  advantaije  by  fore- 
clo^iure  and  sale,  and  forcing  us  to  a  compromise.  \ow  you  will  recollect 
that  some  time  ago  Mr.  Lane,  one  of  the  three  inan;(;ers  of  the  Erie 
Company,  cimc  !o  Lnndnn.  I  lud  isii^ias.  mi  I  •  ie<-  liim.  Mr.  Lane 
came  over  wi'di  ihe  ohject  uf  making  peace,  b'li  he  really  made  war  and 
croaled  despair.  Oaring  the  lima  fu.  Lana  washaKb  talagiam*  of  the 
moet  exciting  and  extnordtnary  character  were  received,  inch  aa  eonid 
only  have  been  instigated  by  him  and  his  colleagues,  and  tlw  value  of 
jmw  property  fell  whdst  he  was  here  from  50  per  cent,  to  30  per  cent., 
and  the  value  of  the  Erie  property  fell  aUo  in  nearly  the  lame  proportion. 
Then  we  liad  .Sir  William  Russell's  committee,  which  suddenly  retired. 
This  was  followed  by  the  rcsign-ilion  of  Colonel  Stcbbins,  the  president 
of  the  company.     He  w.is  a  mnlleman  wlinni  I  l>ecame  intimatt  ly  ac- 

?|uainted  with,  and  I  had  full  coiilidonce  in  him.  He  ha*  now  resigned 
rem  sheer  inability  to  withstand  the  onerolU  duties  of  his  position.  It 
was  a  question  of  absolnte  life  and  death,  and  he  did  not  feel 
faoaad  to  saciiiice  both  for  the  interest  ha  had  in  tho  conuaiqr. 
I  naed  not  go  further  into  Ihe  leases.  AlthooKh  most  hastily  aooe, 
■ad  canied  out  without  the  knowledge  of  any  person  repre- 
senting the  railway  here,  the  lease  may  be  the  wisest  and 
most  salikfactoiy  way  out  of  the  didiculty ;  and  if  it  could 
only  be  honestly  worked  then  wc  migbt  have  some  chance  o  Kel  ;:i.; 
our  own.  The  Ica>c  is  lor  twelve  years,  and  what  has  the  Krie  Com- 
pany li  'lie  ?  lii-t  ja  l  ■  ■..  irki^it;  the  line  j  lin'.Iy  for  the  liencri'.  of  both 
they  have  had  their  fc.'lin^.s  exv:iled  by  the  iuccc*t  of  the  operation,  and 
hawa  introdnoed  a  bill  into  the  New  Yotk  liapilatBBafBraoBaalidating 
oa>  line  with  the  Erie.  They  have  commenced  Mits  in  eadoaa  courts, 
dlflp  hasc  iastliprted  proceedings  of  the  most  irritaiii^  description  in 
nm  of  the  throe  States,  and  no  one  can  tell  what  the  resnit  will  be. 
Mr.  Lane  ii  noexpecleilly  in  Knjjlind  at  this  time,  and  if  you  orry  oat 
these  resolutions  tl>e  probability  is  the  committee  may  appoint  someone 
t )  meet  him,  and  tiiey  would,  no  doubt,  be  glad  to  find  that  he  has 
bci  n  riiii.  li  itijl';;ncd  a:id  m'^teprv'-'ented,  an  1  that  a  satisfactory  arrange- 
meiil  i:."in  be  eii:ir:il  out.  Now  1  liave  exprov.ed  my  opinion  of  Co!or.el 
Stebhioii,  and  iic  writes  a»  follow . :  — 

*'My  own  orii.ni  m  \-~  lUv  i;.u.-  rriri-.tl^  .irr  vrt'^  '-o^f.  .ml  ^:nvz  inoiil-: .ty  (he 
great  value ' "1"  M-  -  !'  -.-^  '  '  I  .'  c  r  .-r,i  inv  1  1!  i-ik.  if  E\r  iiut^i  :c..i'.,i  l,t  ti.-,ij.  it 
would  be  Mcii  li-i:  H -y        -'-^-h  f  t-i--  fii'ir-i  ;  icsvri-'l  i!tc 

nctiver  1  and  Mlf6cicin3y  50  10  wurrivi'.  the  Iw-Uf  f  ihat  c  th-.U  t-s  entitle!  t'  >  a  -ntich 
graaler  Mjm  llwn  Ihe  Si.5o^,acvi  tisHl  u  s  nunimuni  Mv  >>l>]r>t  lo  wrione  I'u.  cm 
«Wis  lOihow  y<i«,anil,  ihrjistK  ytiu.  lIlc  cteilil.  ,jf  die  AtUntic  an  I  l.iic.il  VW-lcni 
jtailmy,t]Mt  ue  an^r.gcf-ie-it  -A  1th  lli=  Krie  Ci>:li:i.iny  w^^,  is,  a  vcr>* iTip-jrtant 
gB(,(aBif  hliawt'r  '  ""'  >'-  w -mil  prove  beynail  i{iw«ii)n  the  nltte  of  our 
SsesrtdtS.  Theanouiu  ii  nonrr  ilie  Kric  Cimpuy  Is  now  mEving  )s  aiaple  far 
tiMirown  purposes  an  l  yoar-..  1  h-ive  icavjti  WLicve  th.tt  ilic  rcvcipts  are  near 
$740,000  a-mon  h  " 

And  that  is  the  opinion  of  all  parties  with  respect  to  the  leivse.  Wl>at 
b  the  case  irom  the  Erie  point  of  view  ?  Mr.  Dancrort  Daeii^  one 
ol  the  direclors,  has  made  the  followins  statement  publicly  :— 

*'  I  do  not  wy  too  much  wh^n  f  fc-iy  thjt,  while  iSe  V.~v:  tcTininJicJ  at  niiiillfl-, 
irilh  on  aUiance  with  Ihe  Atlantic  an  j  r.rcjil  Wr  li-m  Ri.U-ay.  it  w.ii  beins  mj'  Uy 
defBived  vi  il*  \Ve*tcm  tralTic,  and  turned  into  a  I'Cn'  njail  ;  aiwi  vou  may  imagine 
wlut  woo  d  be  tSc  futurr  .» rn.i.l  c!  ciiiiii  .;  «.  1  miny  m  lUntains.  and  l>u^in,e  ttiruuhttt 
%o  nuny  n.i>-  ur-fruirf  it  c  .unlry,  ll  wjtj:^  tiiivc  'tM-rii  atico'ute  ruin — rum  to  the 
stockholdtT.  rum  I    :!ic  j*.v,irjly  ;  an  1  it  *i>itM  almost  h»vc  p-K.iLIi:  f  ir  you, 

IniteaJ  of  ,c<j.ri.:  /lourly  these  (raint  "f  Kl^uri  »in  f  ir>.  pai.iing  thr  niK!-.  v  iir  t<-;iuti- 
ful  city,  I  '  -T  lUc  Ivtie  reituccd  to  the  c.indilion  of  a  lnvikfil  rtown.  .n.;  h  .n.e  roid. 
without  revenue  cnoui;ll  to  ke«p  i^^^:! I"  m  repair.  'I'h'u  beautiful  \-it!cy  'il'  ilic  Savinc- 
buiu  u  ouM  indeed  continue  la  furoi^h  it  with  iiKtcaun^  trade  :  but  w  iulij  th  i< 
en«itc  fur  the  Ucak  hilU  of  the  Delaware,  fur  tlic  -.il  K  if  the  ShawinjunV. 
Ilief 

 {*«aC    -  . 

and  tlte  Lak*  Shert  md .   .  .  ,    ,.  , 

Ccatnl,  and  V""  "-'an  'masine  a>  wcllai  I  what  would  bego  ne  of  the  bnc. 
Now  with  a  Icaie  acknowtcdjjed  by  ail  who  arc  interealed  in  the 

Atlantic  and  Gre.it  Wctern  Kailway  as  a  roo!  ihin^  foi  t'lat  line,  .inJ 
by  a  direct  r  .>!  tliL-  Eiij  Kiil.iay  aclually  tliij  i.wni.;  I;  a;  h:u: 
irom  deatiucUon,  it  dues  seem  extroordinaiy  that  wc  cannot  arrange 


ccnwei  —    -------- 

■ad  for  liie  fades  m  dinbiiut  out  uf  the  iUte^hany  and  the  ttenevr^  Y   F.iney  the 
italanlicaJM  Gr$aSW«(teniKailway  ia  Ihe  coiilrot  of  the  PeiuHjrIvuia  Railway, 
I  M!cM|{»n  Ceaend  maoaged  in  tbc  lnicre«l  nf  the  New  Yotk 


«il.aC 


that  this  lea»e  shall  be  hooesay  Carried  oat  or  dedarad  void,  or  thatwa 
cannot  thwart,  or  laterpqeaaaaaeotestaela  to  those  whose  machinatioas 
are  disturhinif  the  hmMBt  imcatiaas  of  aU  parties  in  a  matter  that 
would  mutually  benefit  both  concerns.  In  co«clu»ion,  Renilemen,  1 
have  to  expre**  our  obligations  to  Mr.  Locas  and  hU  friend.  :  viiiLur 
ing  to  inaugurate  the  proccedinjjs  which  have  led  to  this  mertin;^.  (Hear, 
hear.)  And  now  we  most  detenniac  what  we  wili  da.  In  or  ki  ttiat  yoo 
may  htvc  the  view*  of  Mr.  Lucas  and  his  fnend.  before  you,  1  wilUead 
the  resolutions  tj  be  -rupased  for  yjur  approval,  and 
coiuse,  l>e  subject  to  any  alteration  you  agree  upou.  line 
here  read  rc«olutions  which  had  been  prepared.)  ,   ,     ,  a- 

Mr.  Thorpk,  a  first  tttsUswl  mortgage  holder,  a»k^  amrflW 
failure  of  former  oommittaas^  what  hope  the  chaiunaa  had  of*UM«J 
and  what  interest  ha  rapraataled,  and  whother  hewn*  ooaoactedwith 
Mr.  James  U 'Henry  } 

The  ChaIMIAN  said  be  shotild  be  delighted  to  answer  the  question. 
First  of  all  he  was  a  very  busy  man,  an  1.  therefore,  accepted  relucUnUf 
the  position  in  •■•.h.ch  he  found  hiit.elf,  the  m  j  re  »o  because  he  «!• 
sore  to  be  m;  r.  pri,>entcd  and  misiulerprcied  ;  b;il  he  believed  M 
could  hol.i  hiin  ■  :  up  .v.  certainly  tiattiaished by  aajp ccanecttoo  wiih 
any  farmer  ccmmmce,  and  also  lottHjr  aaCMUWeted  wllh  .Mr.  Jamaa 
M  Hannr,  er  withaay  glhisaappostan,  diieeHjr  or  indirecUy.  lie  might 
siy  that  M  im  Ihrwrt  into  lUs  baainsss  ia  consequeitce  of  his  profes- 
,^^l  ..*««~«t— ,  a  public  aeoOttBlaat,  wUh  the  /^n  Bank  and 
1h«  of  London ;  and  in  all  his  achemcs  for  tcoonntruction  and 
rearraiigetnent  no  one  had  ever  charged  him  with  v-  ymi;  in  the 
sligbUat  degree  from  the  line  of  rectitude  and  probity.  1  le  aluu.d  not 
vary  from  t hit  lin^- in  this  case.  He  represented  nist  only  lir.l  and 
second  div..iioi  i.  ja  J liuldcrs.  but  aUo  another  interest  to  a  very  larg* 
amount,  entirely  a  .eparate  one.  but  one  which  was  making  a  sepaisla 
effort  to  deleai  the  machmaaons  of  Uie  Erie  peoule.  Wllh  ry™  » 
Mr.  Jd'Ueory,  he  need  only  say  that,  when  called  upon  twoanaa 
haUr  eaam  mo  to  meet  him  with  reference  to  tbc  transactions 
betsMM  the^nk  of  London  and  the  Atlantic  and  Great  Western  Kail- 
way,  he  eaterlaioed  a  deep  fcelmp  of  annoyance,  1  he  hank  ptopcscd  to 
take  vigorous  proceedings  aKaout  the  railway,  bat  mainly  it  hii  (Mr. 
Chid*ick'5)  instigation,  after  he  had  pointed  out  that  uo  good  could 
1k_-  jbtained  l.y  such  a  course,  those  t>iJuLea,n-i  were  gitfC* 
N'ciUur   directly    nor    indirectly  had   be   ever  pat 

bli,:atia  t  i  Mr.  M'ileaiy  {  hut  he  had  had  a  giiod 

*  to  say 
business 


any 


to   do   with    him,    and  he   

never  had  aaylhiag'  mace  thaa  osdiaaqr 


himself 

deal 

that   he  had 

communications 


with  him. 


tton,  wnica  wb 
reserving  Ihe 
iflhaaaaelini^ 
gduthaehi& 


hot   in    thoae    tmasactions   he    never  found  him 
or  dishonest   in   any    shape.  believed    that  it 

wasnot  Mr.  M'llcnry's  intercjt  to  deceive  anyone  c  jnnceled  with  the 
concern,  and  be  Iwlicved  that  il  was  hi>i  inierc^t  to  'iii-ar;  fa;r:y  and 
openly  to  him  (the  chairm.in).  lie  (Mr.  Caa  l.iia.i  i.  i  1  Lu  -'arii  l.ie  l.ne, 
and  had  been  over  it,  an  i  he  «■ -ul.i  c  >-opetatc  w.lh  the  coturoiltcc  only 
on  the  con  iitijn  th.it  il.  ■  iu  i'Vli  ihi'uhl  be  ;oaked  at  m  areasonaUa 
light,  and  that  no  arrangement  should  be  made  by  any  one  dlTlsioa  MT 
tbc  cxciuaion  of  othen,  Tha  oustaka  made  i4i  former  committees  was 
that  they  were  secUonaL  He  wished  to  have  a  perfectly  op«>  com- 
mittee,  to  be  free  to  employ  their  own  professional  adviser.  Messrs. 
Barlow  had  represented  their  interest  bat  ibey  were  now  free  from 
Mcesis.  Barlow  and  everyone  else,  and  they  could  appcint  thoee  gentle- 
men again,  or  any  utucts  ibcy  pleased.  ,  ,  .  ,  .•  « 
Mr.  THoRi  fc  said  he  was  tjla  1  a  t;cntleman  of  the  chairman  s  practical 
knowledge  and  common  sense  had  come  lo  therc«cu«  uf  their  property. 
If  he  would  make  a  matter  ol  busincs*  of  it  he  did  not  think  they  conid 
have  a  better  man.  The  appointment  ol  the  proposed  committee  waf» 
he  believed,  the  only  way  out  of  the  dilemma ;  but  he  thought  the  wm- 
mittcc,  iiislead  of  ooMbli^g  of  fifteen  or  twenty  members,  should  be 
composed  of  three  or  bar  "big  dogs,"  who  should  be  paid.  He 
objected,  howera^  to  Om  pnpoaal  to  msa  up  the  bonds,  hU  would  be 
wilUogto  ei««  Iw  omitribMioaasfer  aalda  iaMiaat  went,  tmi  he  wiihed 
the  committee  success.  ...  . 

The  Rev.  Mr.  Watkim  then  move  1  the  lirst  resolution,  WlllCll  IM 
duirman  had  read,  for  the  appjinluient  of  a  cummittee, 
names  of  j;enlkmeu  to  be  appointed  unlil  the  cloaa  Of  ( 
He  wa»  deeply  interested  in  this  matter,  and  wasia  . 
man  for  the  fuU  and  clear  siatemaat  he  had  aaada.  The  resoMlKW  wie 
one  for  work,  and  nothing  could  be  done  wiifaont  they  erorkedL  Ha 
looked  upon  the  railway  as  a  barning  house,  and  if  anyone  woald  come 
forward  and  quench  the  fire  before  the  coooem  had  all  come  to  dust, 
they  would  be  doing  a  great  service.  The  committee,  if  appointed, 
with  an  executive  to  be  clioscn  Irom  ih<  :ii>elvcs,  «r,>u:d  become ieniincis 
to  watch  over  the  property,  and  they  would  be  able  u  alTord  mtorma- 
tion,  and  throw  li^jht  upon  the  company'^  affair^  and  (to 
relieve  the  holders  Irom  that  darkness  and  UUCertallW 
wbidi  bad  now  become  ivtolecaUe.  At  present  they  coold 
get  no  information  whalew;  Immedisleinfarmalion  was  just  the  thing 
they  wanted,  and  if  thqr  conid  not  gtt  that^  the  wfonnatiou  to  be 
obtained  bom  Ihe  conuntttae  woiild  be  ihe  nent  best  thing.  If  they 
appointed  Ihis  committee,  men  who  *cre  not  looking  for  pounds,  slid- 
lings,  and  pence,  but  who  would  go  carae.t.y  to  svork  to  slop  •-he 
inequitable  and  di,astroa>  proceeding4  of  the  Knc  liail  .vay,  llicy  would 
b::  d.onf;  a  wo-k  which  their  own  coniciciiccs  w ul  1  approve.  Ihe 
Erie  Kai'in-.ay  had  been  in  posscskion  of  the  .Vtlanl-c  and  Lircal  Western 
line  for  a  (>etii>d  of  six  month*.  Now  fancy  a  joint-stock  company  m 
Lonil  iri  p  jicod  in  a&tmiUr  (xi.iuon,  and  its  levees  refusing  to  remlcr  any 
■vlatemeiiti  whaleW.  Why  the  wiiole  of  London  would  be  in  a  blaze  ot 
indignation,  and  WOuM  say,"  Very  wJl,  gentlemen,  ycu  may  decide  nppn 
what  you  please,  but  wc  will  take  care  that  your  practices  >li  dl 
brought  to  light."  Now  tlii*  was  >ast  tbc  pokition  of  thijtj;*  ; 
Atlantic  and  Grc.it  Western  hjldcrs  had  viitua'.ly  breii  sayiiit;,  '  We 
will  do  nothing,  we  care  tiodiin^  about  the  tiatnc,  ai.d  we  care  lu  lhin|; 
abjut  the  depreciation  of  projcily,  or  what  wiU become  o(  it  inlhecnd.' 
There  was,  no  doubt,  a  diiiiculty  in  tef.ins  any  fienUeman  to  lake^tbM 
matter  up,  hut  if  a  body  of  siiareholdcrsajd  bondholders Wtre  delerminea 
to  havt  their  rights  the  concern  was aolMBtand more  ibaaaolranttpia^ 
if  they  had  their  hone»t  daea^  II  the  cmMcieiim  of  that  nectiig  couM 
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be  stirred  np  into  a  combination,  he  verily  believed  thul  tbey  woolJ 
tolerate  the  pre»ent  state  of  things  no  longer,  ami  wouM  find  the  means 
which  were  ncccsury  to  enforce  their  duet ;  and  such  means  were  men 
aad  money.    The  reiolntion  be  proposed  h.xil  reference  to  the  men. 

"  Th»t  a  comimtlcc  (arith  pMPCr  tAHieraaM  .iilJ  "hnw^  servicci.  ^hall 'je  tim  ir^irr) 
be  appoinlcd.  wtlli  i«w«r  to  leiecl  aad  appoint  oul  of  iScir  iiilml«r -in  F.iccutive 
Coomiiuc;.  to  ukf  wch  iKp'i  a»  ttivf  maf  ilfcm  »dvi»»ljle,  or  maf  be  fiT 
th«  urolrcli'^n  .inil  (.ettlement  of  the  dninas  air-1  intere>tU  of  the  bond  aAd  ddicnum 
hatcUrrxirilK  AiLmilcwl  Gcr.it  Western  Rjilwny,  »rd  with  i>iw«r «»  e»w«e  B»ch 
Icjcal  iwifctance  u  may  be  requisite.  'I'h.ll  Mj«.'h  cummitlee  consul,  in  the  nntt  in- 
ttxnce,  cjf  the  fiillowing  gpnifenieii:— D.  CKidwiclt,  Eu) .  M  P.,  ( 1.  W.  Ilauingi, 
Kcv.  J.-W.  S.  Watktn,  J.  H.  Cmvimc,  F.uj.,  Oeo.  Tlwmat  E«i ,  Th«. 
(mt,  USa.,  1.  C.  Mailiawi,  Baq..  Martia  Canlcr.  Ek)..  Rev.  N  Hayctufi, 
hTOiShm.  Bh<  W«  C  HhmKi  Eaq-.  awl  B.  W.  Rcvlley.  F.^v" 
Mr.  G.  W.  Ha-stisgs  seconded  the  residution,  and  explained  that  his 
interest  was  entirely  in  debentures.  He  quiie  agreed  with  the  chairman 
that  they  (Might  to  join  together  and  nrit  l:,nl;  n*  -tic  :ti,ittc-r  in  x  Winona! 
way,  I'ut  to  onilc  in  the  inter.:*!  ft  :t'...  lU-  h.\d  h.\J  nvt'nii:;  l  i 
do  wit'.i  nny  (nrmfT  movement.  Hr  expected  good  reiuit*  trora 
Sir  \Vil!;.Titi  l-u'^-cll'*  cinnnii'tf f ,  li.it  h.nl  tiL-en  deeply  disappointed, 
uid  had  almo»t  at  one  time  decided  to  scil  his  interest  and  ^tl  rid  of 
the  yrhote  cailCcA>  Ifa  Mt,  hmwtwr,  do  so,  and  as  this  movcmen  t 
MCmeil  to  Mn  to  be  m  fem JIA  tmdertttUne  by  competent  persons,  he 
re*ol««d  to  see  whether  he  could  nut  join  in  on«  mem  affort  to  RCare 
Mi  own  rights  with  tho*e  of  others.  From  what  ba  bad  tcceot^y  Itaud 
from  America  he  was  convinced  that  unless  they  wcr*  prepared  in  act 
with  tinanimily  and  vigoni  they  might  as  well  g^ie  up  the  campaign  at 
once.  Rcosntli^n  intimate  lejal  friend,  one  of  the  leading  lawyers  in 
tlie  PnitcJ  Str.t^^v,  snd  a  man  of  undoubted  probity  told  the  judgci  in 
the  Court  of  New  York,  in  a  case  whit3>  he  waa  dcfendini; — "  1  say  It 
to  the  jtidges  on  this  occasion,  though  I  suppo^  it  w»«  never  sai  l  by 
•n  advocate  before,  that  judges  on  this  bench  are  openly  bought  and 
MiM."  Therafoi*  th«r  OOOld aDtloilk  for  jtnlice  there,  hut  he  was  told 
tknf  fmilil  ■pnnl  tt>  Ihr  niiprrmr  f  ntiirt  nf  ihn  United  States,  which  he 

wa*  flad  to  My,  mn  eqwl  to  amp  court  in  the  world  for  its  purity.  The 
jadgetWCieimn  of  ihelliclicataaTacter  and  legal  aitainmenls  ;  and  he 
was  convinced  if  they  could  at  once  Ret  to  that  court  they  would  obtain 
that  i  Ht  ccto  which  they  were  ev.tit:.-  !,  .uml  he,  for  one,  did  not  wish 
for  mnr.-.  Therefore  he  decided  that  he  would  join  in  one  effort  m^ie  ; 
ami  111-  wrote  to  Mr.  Lucas,  with  whom  he  was  previoudy  nn.-icqaaitiled, 
to  tliat  effect.  He  was  ready  to  give  what  time  his  other  duties  at  the 
barandoliairiiicra  wmM  aUow  Uoi,  and  Mieh  abili^  aadcipciieBce 
aswafaatUacoaoHmd.  He  had  pevfsct  Mnfidenfie  in  Mr.  Chadwick 
aad  the  other  CMtleawHi  and  was  ready  to  leave  his  interests  in  their 
haadt  tr aoTCMa  ol^eoied  (o  his  serving  on  the  committee.  He  only 
rppre't-nted  his  own  interest,  although  he  h.i ;  t'licn  '.s  whom  he  thought 
he  c  iul i  induce  to  join.    (Hear,  hear.) 

Mr.  IlAl.t.  said  Sir  William  R-tfcU';  orn^niisee  had  not  carried  oi-t 
their  .^L;ieement  with  the  debenlure  lMlil>-r«-  He  thought  the  leas-:  w.is 
•  ttad  one  if  it  diti  not  provide  for  the  tetttra  of  the  line  into  their  own 
hands,  in  case  the  rent  was  not  paid. 

The  Chairman  said  they  c>>uld  occupy  tkemselve*  for  days  with 
diacuaioni  about  what  had  paacd ;  bat  tba  oMact  of  the  meednK  was 
lodeal  srith  the  Ailute,  and  the  gentleaMa  whubadooimMd  thU  neet- 
iag  had  nothing  to  do  with  the  former  Comnrftteca.  UafattBMteIr  tbair 
enemies  had  got  possession  of  the  line,  and  the  qvcatio«  waaaow,  what 
»tep5  «hm;'d      I;tkfn  In       il  Ijick. 

Mr,  I'.inKv  -.11,1  hf  ilvnil  1  lir  t :.  fx  the  object  of  Ihe  committee, 
to  bv  appoiiiie<i,  realised.  TIk  u^tetnents  the  chairman  ha>l  made  had 
met  all  the  difficulties  which  need  be  brought  prominently  forward.  I'o 
lemaia  in  their  present  position  was  oaly  a  »oaroe  of  vexation.  The 
lAeaM  pMMiad  aKNaced  very  leaaenabli^  and  n  fact  the  oaly  coarse 
Aat  codd  be  taken  (hear,  hear,)  to  M*e  part  of  Iheir  propertjr ;  btit  the 
depositing  of  the  bonds  certainly  seemed  a  forcible  ohjection.  He 
thought  if  the  object  could  be  gained  without  the  dep^i^iting  of  the 
original  securities,  it  woul'l  lie  vf.y  desirable,  and  would  («•  ;h-  means 
of  uniting  the  efforts  of  all  i>  in  .rrtud  In  the  prtispccts  of  tli^-  Mlintlc 
and  (>reat  Wcilero  Railway,  ilc  lU^prccaie^l  discussing  matters  whid) 
were  not  immediately  connected  vi  ith  ili-.'  object  of  the  meeting. 

Mr.  bCARDAI.L  said  be  had  consulted  many  friends,  and  he  found 
(bat  few  o(  them  had  joined  the  former  scheme  in  consequence  of  the 
leqaifeaaent  lodMotit  their  bonis.  If  it  had  not  been  for  that,  the 
anellent  effixti «  Mr.  Lucm  m^t  have  been  successful.  He  hoped 
the  coouiiittaa  woeld  go  to  work  at  once,  bat  the  great  thing  was  to 
devise  means  to  manage  the  matter  without  depositing  the  securities. 
If  that  could  be  done,  he  did  not  think  it  possible  any  gentleman  would 
object  to  pay  a  very  small  sum  tiir!..,-1  t ,1  defray  expenses,  Prnfesiiona) 
men,  of  course,  would  not  wOi-W  wiilm-.it  being  paid  ;  an  1  fur  lnv  part  he 
would  give  £1,  ox £1  per  iHare  il  necessary,  to  sare  the  property. 

Afr.  Lance  said  he  li.i  I  n  t.vo  former  occasiun;  tried  to  forma 
committee,  but  there  had  been  the  greatest  dtfbcuUy  in  getting 
jaflaaatial  mntleinca  to  «ome  Ibnnwd  tad  act.  He  would  onljr  have 
tbeae  on  the  eoimnitteo  who  woold  carry  oat  iu  objeeia  in  their 
integrity.  Hr  ?ingrat<ilated  the  present  meeting  on  the  nnanimity  which 
bad  flilitt'  1.  .'.ml  he  should  be  happy  to  render  every  aMtstancc  he  cnutd. 
He  knew  large  holdens  who  woul !  .n  t  isn  ilir  committee  if  asked  to  do 
io.  He  had  been  over  the  ro.i  1  rep<  .it  -!W,  and  he  was  quite  sure  it 
only  required  honesfmanageroetit  to  make  ii  a  thoroughly  good  concern. 

'V\;-  CHAieMA;^  :  The  question  o(  depositing  bonds  will  come  on 
upon  the  next  resolution.    We  will  endeavour  10  get  through  the  b'osi- 
nan  qaicUy,  bat  it  ti  really  a  Batter  of  great  doubt  whether«e  eu  dis- 
pciiie  with  the  depotSt.  1  will  now  put  the  resolution. 
The  resoluiion  wai  carried  unanimously. 

The  Chairman  then  lead  the  second  rescdotion  as  proposed,  and 
said  :  As  to  the  objection  to  depositing  the  secitritiea,  il  the  wcik 
point  in  this  scheme.  If  we  had  asked  for  an  Miosialioii  <  l  :i:l  I  is-c^ 
of  bond  and  debenture  holders  without  the  onerous  condition  of  deivxit- 
ing  their  bonds,  we  should  have  hail  a  combination  of  at  least  four  or 
five  millions  of  dollars;  but  I  do  not  see  why  all  debenture-holders  who 
wish  a  settlement  should  not  join  our  ranks.  For  the  benefit  of  those 
who  do  not  know  who  Mr.  Barlow  is,  I  may  say  he  represents  a  lead- 
iBtfitmofaolidioniaNa«yflc]i,»boaraaalidtaiaio  Hr.  Faabady» 


Mi;  rt.  liuing,  Messrs.  Rothschiltl,  &c.,  and  one  h  >■  1  tii  >i:pp,,-.c  such 
a  firm  cannot  afford  to  do  wrong.  If  we  can  afford  to  pay  tbem  for 
Iheir  professional  stnrices,  1  shtmld  like  to  say  to  Ibaaii  "V""  musX 
do  our  bosiuKS,  and  do  it  well  and  vigorously."  Bat  whether  jron 
apfMitat  McMia.  fiwlow  or  not  leave  that  to  the  committee  to  decide. 
X«  one  htt  any  inteteat  in  the  appointment  of  Menrs.  Barlow  or  any 
other  person,  and  we  say  wc  will  not  dictate,  but  leave  the  committee 
to  select  their  own  legal  advi»er.  But  can  we  make  such  acomliicatinn 
without  depositing  the  bn^-h  '  I  -1: -ul  1  lilx  a^V  Mr.  T  uf  as  for  Mr. 
Barlow's  opinion.  Mr.  Il-iiluii  .in  np.v.ii^n  that  lie  t  'aid  not  prr.i- 
ce«d  without  the  bonds  wtrc  .i< p.nilr  1  I  hirc  are  many  sctutitiea 
which  ate  in  bankers'  hands,  an  !  niht-t  'jon  1-,  a^c,  ni>  doubt,  in  someuH 
stances,  held  as  security  for  tdvances  ;  therefore,  it  i»  not  atrange  thrt 
we  have  not  so  laig«  •depoiit  aa  we  hoped  for ;  bat  ny  owoiwjPitaainn 
is  wc  shall  lie  able  to  OTCfcome  the  dUBcnlty,  hot  we  want  the  eon* 
mittee  now  ti  gtapple  with  these  tilings,  and  to  deliberate  proper!* 
upon  the  whole  question.  You  will  be  obliged  to  remove  the  bonds 
from  Messrs.  Morgan,  and  if.  according  to  Mr.  :ia:;  .w's  npinion, 
you  cannot  frncecd  at  law  inccessfullv  «itli  ut  depositing 
th:'m,  1  wnuM  =nq;cst  that  v<-«ti  i-.ic:h  have  ynar  bonds 
\^-^.■-^k'  ff  .rii  Mr.tr;..  .M-r-an,  and  if  wc  require  them  suddenly 
wc  Uuill  call  you  ijgclUcr  and  s.iy  why  we  want  them,  and  £ 
doubt  you  would  give  up  your  bonds,  and  if  any  are  dapoaited  wint 
bankers  for  security  as  the  bankers  would  be  interested  in  the  |mpro*e- 
mentsol  iheif  -cctiiily,  I  have  no  doubt  they  would  also  give  them 
up  when  they  see  the  malter  is  to  respecUhle  hands.  It  seems  to  me 
thi- 'j  -t  c  arse  will  be  to  give  everybo<ly  the^r  bonds  back  nf;a'n  untO 
Wf  want  tiiem,  and  then  you  will  obey  the  call  of  the  commUR-t?. 

Mr.  Li;cas  said  that  w.-h  n  'en-nce  to  the  question  of  d!:;i  >'"'"(; 
bonds  it  certainly  did  seem  a 
devoted  much  anximis  tiniL  t 


h  rc'ercnce  to  the  question  of  dcii.niiinj;  the 
u-_,\k  p  -int  in  the  schcmr.  and  he  had 
ih -  iabject,  because  he  kivew  thai  gentle- 
He  had  seen  itt. 


men  did  not  like  t  j  [  nrt  witli  their  secntities, 
Benjamin,  agcnllcrnsn  under  whose  opinion  he  bad  acted  on  the  paitOa 
Mr.  Browne,  and  Ma opiiPOB  waa that  Oaw  Heatitica  waitt  to  tlw**>|M 

position  a*  notes  or  other  doeaneiiitt  iiayaUe  Io  the  betmv 
and  that  Mr.  Barlow  would  have  to  showthe  bonds  in  order  to  say  thit 
he  appeared  for  the  owners.  At  a  future  time,  if  those  bonds  were  not 
given  up,  and  Mr.  Barlow  were  called  upon  to  ptoduor  tViem,  they 
might  be  in  the  hands  of  other  parlies,  ami  Mr.  Barlow  mi ^;V  t  not  be 
able  to  show  his  .luthority.  He  did  not  see  how  they  could  carry  the 
malter  through  without  the  deposit  of  the  bonds,  but  he  should  be  glad 
to  find,  if  gentlemen  would  receive  their  tonds  and  give  them  up 
if  required,  that  that  course  would  get  rid  of  the  difficulty  ;  yet  be  OOOld 
not  help  seeing  tliat  if  gentlemen  parted  with  their  bonds,  meantime 
another  dUUcailtr  would  aiiie  in  that  tatpCCt  If  the  holders  wanted  to 
sell  the  bond*  when  deposited  thedlSoilty  mlxht  be  met  by  the  issue 
of  certificates  which  could  be  dealt  with  like  Ihe  bonds  themaelrrs  ;  and 
he  was  assured  by  members  of  the  Stock  Exchange  that  there  w  ould  bo 
no  difficulty  about  this  ;  at  the  same  time,  if  any  arrangement  cnuld  bo 
made  to  obviate  the  depositing  of  the  securities  he  should  be  i;l-'.d,  and 
he  had  no  doubt  it  would  induce  m»ny  tji-tiHcmen  to  come  luto  thia 
movement  who  nt  present  kefit  out  of  it. 

Mr.  Grieveson  said,  although  the  requisite  numbir  of  bands  had  not 
been  dcpositel,  yel  now  they  had aaeetcdad in  fcttinKtbiahuip  meeting 
he  held,  the  result  of  it  would  be  that  they  would  get  a  comndttee  that 
would  work  far  aU«  The  debenture  holders  would  come  forward  and 
assi'l  this  comnuttee,  and  he  hnprd  it  would  be  a  uniteil  committee 
against  the  common  enemy— the  Erie  directors.  Tl  -  ?t  'iv-nturc  holders 
cummittee  had  not  seen  ihfir  way  to  deposit  their  Iv  n  !s  w  ith  Metm 
Morgan,  aid  cfiisequently  no  man  of  any  position  would  take  their  case 
up  untd  now  Mr.  Chadwick  haH  come  forward,  tn  whom  tli  y  were  all 
indented  ;  and  he  felt  satisfied  'f  the  committee  worked  unitedly  that  they 
would  very  soon  see  a  ilifffrent  state  of  things.  As  reside  what  Nm 
Uailow  and  Mr,  Lucas  bad  doue  there  was  no  wish  to  bind  tbe  mtWln 
to  them  \  it  tirat  foe  the  naetinz  to  say  what  shoald  he  done. 

Hr.  CtTNttlNdKAM,  of  Edinburgh,  supported  the  chairman**  propoal* 
tion  that  the  bonds  should  be  glreanpto  the  owners,  on  the  understand- 
ing ihatif  the  committee  really  want*  them  the  hnldrrs  should  surrender 
them  in  onler  to  allow  the  necess.iry  proL-cedings  to  be  carried  out.  He 
h.id  himself  implicit  confideri in  tin-  c<'mniittee  thit  had  been  named, 
and  he  thought  they  were  under  great  oWi<r»fifirt<;  tn  the  chairman  for 
his  admirable  and  Mraightfurwanl  siatenu m. 

Mr.  .Spring  said  lh.at  many  holders  were  unwilling  to  send  in  their 
bonds,  because  having  **Bt  than  in  to  tba  pretiow  comr'"^"  **"~ 
coupons  for  four  years  ware  cut  off  and  they  were  rendered  i 
in  the  market. 

The  CitAfUIAH:  The  conclusion  I  hsve  come  to  is  this, 
would  be  better  at  present  to  di»penie  with  the  deposit  of  the  bonds, 
but  it  will  be  well  to  give  Me»«rs.  Morgan  in  absolute  release.  If  there 
ari"  arv  pptttleinen  who  do  not  wish  to  receive  tH':"r  Inn'?',  biif  wish  to 
.i.'P  i-ii  titivi  111  the  hands  of  trustees,  I  think  ili  -.t  iiiii;hi  drnc  ;  but 
I  think  at  the  same  time  it  is  objectionable  to  ttccive  a  portion  and  not 
the  whole.  As  rrgarJs  the  suggestion  that  a  portion  of  tbe  bonds 
would  be  sufficient,  they  would  not.  f  )ar  advocate  must  be  able  to  pro- 
duce the  Itoadi  and  aay,  **  These  are  my  dianti  t  t  ebtiiB  ott  bdmu  of 
this  bndy."  1  will  thcrclbrc  suggest  that  WO  alter  the  iMotatian  a»  m 
!ii  in  ikc  It  read  as  follows  :— 

■'  f  l  .-.  i  .e  bjwi  sTid  debenture  lidlderj  wlio  h3«e  delimited  their  •ecurities  with 
Mest«.  Mors?  1  1  vi  1  r^.  be  requested  forthjrh'i  -  i  r.  -eivc  the  omc  b«tk,  aoo  to 
transfer  W  \\:-:  l  ;:.i:i:t:ii;i:  iww  3lpiA>inied  tbe  la-i-in'  -  "i  ■-  Mb  pud  tberroit. 
Now,  suppose  we  were  to  crmfcr  personally  with  Mr.  Barlow,  W>d  be 
were  to  convince  us  that  it  is  neocsssiy  that  he  shall  has*  tbe  hoM^WW 
sbonid  ad«iae  you  all  of  it  and  give  yon  the  reatont,  and  we  ahMld  «■» 
ailt  y«tt  to  depoilt  Traf  bond*,  and  we  sbonld  eipact  that  mm 
or  fiwe  millioM  woiiid  answer  oor  calL    If  yrm  appfanrc  at  uu 
resolution,  will  any  one  second  itt 
.Mr.  l  iioRrg  sakI  he  would  piwpoee  iL 
Dr.  Uiiliy.N  seciinded  it. 
The  resolution  was  caiticd  unanimously. 

Tne  Chaikman  said  :  Tbe  next  resolution  referred  to  the  tub«crip< 
tion,  bntbcfoxe  lading  it  hawidwdio  any,  wnplyttt  Ut.'OMft* 
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lamrinabenit  pnytng  the  oommittM,  ibtt  he  should  decline  to 
except  as  the  repretentative  of  a  large  Inlctest  ii)  onnectinn  wi:h  wnicb 
he  was  already  paid.  The  Bank  of  Londnn,  lo  which  he  alluded, 
•tood  »s  in  fi-pfn.It!nt  at  any  of  the  holders  ;  thry  had  taken  independent 
aclion,  anil  h.i  1  established  a  se|>arate  orgaiii»allon  j  but  he  coold 
promise  to  <-vi.'ryihiD);  connected  with  that  concern  also  in  em- 
nection  with  thi%  cijuuiuttee.  All  he  wanted  was  simply  an  hrmest, 
£ur,  ind  cijuiubk  setUement  (Hear,  hear.)  They  had  appropnaicd 
•  vnjrUrce  sum  of  money  fur  the  purpose  of  takinR  aclion  a^^inst  the 
Erie  Company,  and  they  bad  inilructrd  their  solicitors  to  proceed 
■gainst  them  at  every  point,  H  tbay  intended  to  Mtucfc  tbtt  wntBCdoct* 
at  every  stage  in  their  power.  They  roi«ht,  if  the  meeting  shoold  to 
decide,  combine  all  their  imernts  ;  but  they  must  pay.  Those  who 
would  do  the  work  by  direction  ol  the  committee  would  not  work  for 
nothing,  and  they  intended  in  (»ive  rifjf  rrms  anil  prompt  in'^tructions. 
The  subscriptions  paid  in  witli  the  dcjio^^iie^i  Ix  nil-  Inrmrtl  a  small 
con'sidcration  only  to  begin  with,  and  bis  opin  ini  w.is  lint  t.icli  holder 
shf>u!il  ^iabscribe  £i  per  cenL  If  they  did  they  w:,  il,l  be  a  .lc  to 
employ  the  beat  coiuuel  and  solicitors.  This  matter  should  be  left  to  the 
cnMlmi.  who  hid  m  wtmat  to  lerve  but  that  of  the  holders. 
B«  WMM  not  tctrve  ffit  WMto  bea  paid  committee,  bat  he  was  going 
tOg^v«  them  professional  service?,  and  that  was  his  living  and  his 
fortune,  and  if  thev  did  them  good  service  he  should  be  fairly  entitled  to 
aik  them  lo  c>jnsiaer  those  services  at  the  end,  but  if  they  did  not  suc- 
ceed he  would  nirt  .TTCcive  a  penny  from  them. 

A  Gkntlkma.m  asked  whether  there  should  nr.t  he  a  ttistinctinn  as 
regarded  the  subscription  vf  the  various  cJa-scs. 

The  ClUiIk.il4N  said  this  was  a  matter  that  shcuM  be  left  cntjfcly  to 
the  OOaiinitlee.  The  resolution  that  had  been  pr*'p,ir{:i:l  w.\g  : — *' That 
dl  die  bdldcfs  of  bonds  and  seciuities  of  the  Atlantic  and  Great  Western 
'  be  requested  to  lubsoihe  KMnnU  the  CMMMet  «f  the  com- 
la  sum  equal  ta  £i  per  cent.  Ott  each  holdiag,  and  that  59. 
per  cent,  tficrcon  be  paid  forthwith  to  the  committee  to  he  now  ap- 
pointfil." 

Mr.  TMORI'Iv  proposet!  tlie  rMolution  as  rrad  by  t'm:rm.in. 
Mr.  Hasti.N(;-S  viiil  lie  objected  to  the  5Uj;ces'.io;i  whiL-li  had  been 
thrown  out  as  regar.ieJ  jii  ii./  :-im/rem  subscription,  .in J  c.il.cd  .iltention 
to  the  fact  that  il  any  c!i.M  nf  bonds  were  worth  m  mjcli  m:irc  tli->ii 
ler,  they  would  beneht  in  the  sameproportion  lor  the  payinsiiti 
HI  tbe  fora  of  adiMimtkaii,  With  reference  to  the  deposit 
«f  Ihefaawli,  be  did  not,  with  all  defermce,  auite  agree  with  the 
<halfflitn.  His  own  conviction  was  very  strong  that  they  would  have 
to  dipoeit  the  deeds  1  and,  though  be  was  not  entirely  satisfied  with  the 
•greentent  wlih  Mcisrs.  Bailow,  yet,  bcl:i.'vin(;  that  some  decisive  steps 
were  hkcly  ;n  be  lnkc:i,  lie  did  ileposit  his  bonds,  and  that  was  his 
feelirg  dow  ;  and  '.hdugli  lie  did  not  pronounce  any  absolute  opinion 
whether  or  not  it  would  hi-  nixcsairy  to  produce  tliow  securities  in 
coura  in  the  United  Huxta,  yet  they  ought  to  be  prepared 
to  do  eOk  and  he  thought  it  very  likely  they  would  have 
to  do  It,  With  regard  to  the  risk,  if  they  appointed  tru»tees  the 
aiMiitiae  woild  be  pteocd  hi  «  beak  io  Loadoo,  aod  thn  would  be 
cqwUyaefewfaeiitherwcot  tofAaeriek  If  thetnutea  took  care,  as 
they  would  do,  that  the  person  u>  whom  they  entrusted  them,  was 
thoroughly  trustworthy  ;  and  if  they  were  careful  be  did  not  see  that  there 
was  anylblof;  to  fr-nr  m  tns^linif  the  scc-jriticd  in  th<!ir  hands.  They 
nnst  remember  '.Imt  ihty  were  in  a  fc.^.'f  jl  (iirticr.Ity  now,  and  unless 
they  were  ptcpmretl  lo  d'>  •.hi;.,  umler  the  dc»peTa;e  ciTCttro»tai»c^s,  they 
would  gain  nothing  .it  all 

The  CUAi&MAN  said  lirst  of  all  they  bad  to  clear  off  the  contract 
withMctm,  Moisni»baLhelBkiM%ifthqrwdoaitfMcettMt,iiioet 
«f  tbe  balden  voidldepoill  Ibe  lectirWec  e«alit  with  Iho  eooimiitee. 
He  had  altered  the  rrsolutioA  to  read  as  follows  :— 

"That  afl  thtlMtdsn  of  inndi  and  ikhsniurct  be  it<iucucd  M  MbMriba  £1  p«r 
ccat.  00  their  nooiiiul  vuIim,  uid  that  die  Arst  iiayniciit  of  $i.  per  cent,  be  imme- 
dialeljr  paid  lo  tho  comrniitre  now  appointed. " 

Mr.  CfNNTNGHAM  having  proposed,  and  Mr.  TnoRfu  having 
sccondeil  tliu  ii-s  <.,ttion,  it  was  carried  luanimously. 

The  CHAlli.MA.N  :  \Vc  have  now  come  to  llie  duly  of  the  selection  of 
fho  eoBunittee.  I  should  recommend  that  no  pemrm  shall  lie  placed 
tm  the  eotnmlttee  who  cannot  meet  once  a  month.  Uf  <;ours«  there  are 
oertahi  natim  ibat  mint  hefelamed  to  en  emcntiea  coannitiee  of  three  or 
fite.  I  pcopoie  thtt  thoeomnitiaeeaniiitaf  eboiit  twBiit)p»li*e.  Nego- 
tiationa  nuf  ,  of  ceime,  |o  00,  of  which  tb*  CMCutlw  eoMimittee  would 
not  be  justified  la  infoeoilef  anybody ;  but  I  bold  that  no  executive 
commitirr,  or  any  other  coram  ttte,  munt  ever  mak*  .my  5rcr»l  combi- 
ruiii  «iili  ill!  \\w  authority  of  th'iic  who  are  dt'-viy  i'lt  if-  cii  ;  ailJ  wc 
will  atw  luake  any  |irn>pnsa1.  as  far  as  I  am  concerned,  without  a  meet- 
inx  tike  this,  (bat  w  i:  ^  nuv.  t  us  iind  die  bOttdbolden  tOOOOttiae  of 
aclion  that  cannot  Ik-  reM:iiidcd. 

Mr.  Thokfc  :  I  snppoae  w«tb«U  hwre  Iho  adfaimceof  jrow  lenicea 
on  the  esecotive  oomaiHte» 

The  Chaikmax  aid  hedunld  beglad  lo  do  w,  on  the  coodiiion  that 
ho  hid  rot  ihu  .\  B  C  of  the  nutter  lo  go  over  again,  and  Ibat  coUeaguei 

COnvcrvant  with  llic  matter  were  ap|Miiiilcd. 

Ttic  following  n.iiiici  were  then  put  «u  ilic  committee  : — The  Cli.iir- 
iiun,  Mr.  Ila5tinj;s,  Kcv.  Mr.  W.itk  ti,  Mr.  Ilrowne,  Mr.  Thoinas 
(U:iit j:),  Mr.  Thomas  .M.ithcMs,  Mr.  J.  G.  M.iiliews  Key.  C)r.  Il.iy- 
crotl,  .\Ir.  Cuiller,  Mr.  H.  Grirvc&oo  (Djtliniilini),  -Mr-  Thorpe,  and 
Mr.  Bcckley.  Some  nthcr  ii.imes  -veie  sug^joted,  but  t'le  gentlemen 
not  being  present  ihc  comoiittci:  acre  cinnowciud  lo  cumoiuaicatc  with 
them  and  ascertain  whether  ihejr  will  serve. 

Tbe  Chaiuxak:  la  eonelii>lon  I  may  say.  I  think,  Ibeniaa  respop- 
iibilily  on  every  bund  aud  dclKutuie  liohler  here  not  only  10  comiuuni- 
caie  with  your  friends  that  l\n*  m  our  caiiic^l  and  honest  eSbtt  lo  put 
the  thing  right,  but  that  ihcy  sh.ill  always,  having  some  u'gatd  to  ".he 
time  of  the  gentlemen  whn  arc  going  to  give  ihcir  seiviccs,  assi  1  t  1  n- 
in  cvcrv  p!i«-.:.'i!"  Mr«.y-  ^'<'•.l  plfdtjf  v<>iit>if!vts  to  attend  any  incetinij* 
a;  uliij'.  K_  111  IV  i:  pi  'L:;r.-:i-.,  ..uii  1  nr.  il«  niliers  interoied  111  the 
tame  way,  and  il  we  tind  it  necca^iy  >u  call  for  the  toiuia,  wc  &hall  da 
•0^  fleiaS  yen  on  eapbaatkin,  and  the  opiniesaf  cnanscl  why  it  is  nceei* 
end  I  lUirii  yon  aukt  pledge  yoanalece  to  obey  the  all  of 
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tbe  committee^  and  dcpoiit  jronr  boadt  la  the 
as  may  be  appointed  to  eany  ont  the  object  of  your  I 
hear.) 

The  Rev.  Mr.  'A'atkin  proposetl,  and  Dr.  Rodkn  seco^vded,  a  vote 
of  thanks  to  the  chairman. 

The  CitATKMAX,  in  acknowkdgiac  it,  (aid  before  Ibcjr  lepaiatod  he 
(leurrii  to  ^^t  tbe  anthotitf  of  tlionHaliacfgr  the  pobilerthMof  fhe 

pfo<;eedlng^. 

A  formal  resolution  \»ai  passed  to  lh.1t  effect. 

The  Chairman  ihea  said  that  it  was  dci,irsble  ,ic  once  to  name  a 
henkeri  to  Ihet  th«r  night  kno«  when  to  pay  money,  and  naaed  Iho 
NttiaHl  Bank  of  SeoUand.  37,  NhMif  kne,  City,  wlmh  ant  iillh 
the  eoncnnace  of  the  mecttay. 

The  procBedhigi  then  temantedi  •  * 

DUN.^mrkG  .\ND  WITF.P.SK  (l.I.MITED). 
A  $|>ecial  general  meeting  of  this  company  was  heid  on  Wcdneiday 
at  tbeoAoes,  Angel-conit»  ThngmortBIMtlMti  Mr- 1«  A.  MncmUt 

M.P.,  in  the  chair. 

The  SecreUry  hariDyrnHl  the  noliee  convening  the  MmHnft 

The  Chairman  said  he  had  inforated  the  proprietors  ahont  a  mam. 
ago  tlial  they  would  be  compelled  to  borrow  money  to  provide  the 
additional  engines  and  Mlling  stt>ck  required  of  them  by  Ibe  Russian 
Government.  Very  great  1(m^  and  delay  to  merchants  having  occuned 
from  want  of  sufficient  accommodation  for  good*  trai&c  on  some  of  tho 
raiKvays,  thf  Govrrnmfnt  fud  "riiered  the  companies  to  provide  ad- 
ditujii.il  rullmi;;  jti  t:k,  I've.  ,\s  their  iinc  formed  part  of  the  main  line 
from  Ki^;:!  to  St.  Peteisburj;,  tlicy  had  alio  been  calkd  upuli  toincreaset 
their  rrillinj;  stock  ;ind  station  accommodation.  Tbe  company  bade} 
present  40  lo<:c>m<iitivcs  .md  tenders,  i>^  passenger  carriagea,  and  63> 
goods  wagons.  They  hml  been  ordered  to  provido  aS  additional  locof 
motiTCt  and  500  good*  wagims.  They  had  explained  tho  difficulty  00 
carrying  out  the  order  immediately,  and  were  allowed  to  reduce  the 
number  of  addibonal  locomotives  to  18,  and  the  number  of  wagoii| 
to  350,  which  would  be  rpn;e  enough  to  get  out  durinj;  the  preeen 
year.  I'hey  hid  contracitd  with  iwo  eminent  tirms  (or  the  iS  locomotivB 
enfHncs,  and  wouM  receive  tcnderi  th.it  day  from  >.ix  tirms  fur  the  supjjy 
of  t!ie  w.ij^niH.  Il  the  incic.ise  o(  tratlSc  went  on  they  would  hjve  10 
provide  (or  ■  large  grain  trade.  Tbe  demand  lor  intermediate  i>uUwna 
and  for  the  increase  of  the  exittiiv  stations  on  their  line  would  have  to 
be  met.  They  woald  not  want  more  than  ;f  300,000  to  provide  for 
present  nfaiMBtnlSi  but  to  accommodate  a  farther  increase  oftrailie 
they  proposed  (O  ndt  for  power  to  borrow  ;£2oo,O0O  more  when  required. 
The  Government  proposed  to  lend  the  compiny  the  fe  ju'sUt-  iiu  ncy  at 
6  per  cent  per  annum  and  1  per  cent,  jinking  iunJ,  ami  he  thought  it 
was  their  interest  to  accept  the  offer.  The  tmfi'n;  w  the  hnc  hjr  the 
first  five  monttts  of  the  present  year  amoonted  to  540,9^8  roublc«,  and 
for  tbe  corresponding  mootbs  of  ti»6Si  to  417,814  roubles,  showing 
increase  of  123,134  roohles,  or  about  30  per  cent  The 
expenses  amounted  to  273,100  ronbles,  agalnat  243,000 
last  ygnr,  ahosring  on  inennso  of  30,100  roubles,  or  la  ps 
cent  tat  sjipenosn.  The  tnIHe  receipts  for  the  month  of 
May  amounted  to  ijO^JOS,  roubles,  and  for  May,  1S68,  to  91,177 
roubles,  showing  an  increase  of  59,039  ronbles,  wbldi  was  another 
indication  of  a  hipher  p«rcentiij;c  than  the  guar«n!«.  He  concluded 
by  movin;;  a  f  'rm.il  resolution,  rescinding  Article  hS,  icclion  12,  of  the 
arlicJcK  ot  .1  j-iitiatioii,  and  in  lieu  ihcrtof  substituting  Article  88  as 
aulhotising  the  directijrt  to  borrow  any  lum  or  aums  of  money,  not 
exceeding  in  the  whuie  ;^5co,ooav  at  sodi  times  as  they  might  think 
mpidieat  The  interest  00  such  sams,  as  wcU  ao  Ibo  sinking  fund  for 
IhttrMdnaiption,  would  be  chaigeable  «a  dw  tnJb  leoeipts  of  the 
railway,  the  guarantee  of  the  GovenMBt  OS  the  0rigin.1l  nominal 
cauitai  leflMunlng  in  full  force, 

iSlr.  Vir.NOLFS  said  he  thought  the  want  of  in) ermcdiatc  stations  « 
gi>'d  ind  ention  of  increnseil  tralhc,  and  con>idercJ  that  the  iS  hjoomo- 
mo(iv-t^>  would  be  quite  enouyli,  hut  from  what  he  knew  of  the  counliy 
the  full  number  of  the  wajjons  would  \x  required. 

After  a  short  discussion  the  motion  was  carried  unanimously. 

sr.  JOHtr  OKL  REV  MINING. 
The  annutt  wastlsg  was  held  at  the  London  Tavern  on  W 
Mr.  John  Hookik  in  the  dtair. 

The  Chaikmam  stated  that  he  thought,  under  all  the  circtim5tances, 
tbe  report  would  be  regarded  as  on  the  whole  satisfactory.  The  mis- 
fortune to  the  mitre  Ti.nl  of  course  led  to  loss  ;  still  lor  the  past  i8 
monltis  it  ha>!  "ii:-"  only  £1^,(100,  vhich  included  all  diargcs  111  this 
country  ^11'  1-  Hratiis,  excluiive  of  income-tax.  But  as  the  liue  of 
the  5  or-  .1  Ktbfuary  last  1,-d  increased  during  the  iS  nr  rthsby 
/9  f,t'\  lite  actual  tossforthe  lH  months  was  reduced  to  i6,ooo.  The 
ef>  t  lur  the  sinking  of  the  acw  shaft  bad,  np  to  tho  present  dmc^ 
»  .•..anted  to  /3. 3 1 9.  The  batanees  at  HIno  Vdbo  and  Rio  had  bcaa 
reduced,  and  ihey  had  not  used  any  rortion  of  the  reserve  fund,  the 
only  amount  withdrawn  from  that  fund  lieing  in  part  payment 

of  the  £3,319  fvr  sinking  the  sliaft,  and  it  was  proposed  In  meet  the 
outt.iy  on  new  »liafl>  out  of  the  >amc  fund,  which  would  amouut  to  about 
;^5,ooo  for  the  nr«t  few  months.  The  goM  '1  arriv?  in  the  course  of  the 
iie»t  10  Jays  would  place  the  company  ni  .iinji^v'  lui:  U  un'.il  tbe  arrival 
ol  gold  in  September.  The  cost  at  the  mines  for  April  was 
the  lowest  f<ir  m.iny  year;  past,  and  the  yield  for  tbe  kstOOdays  of  that 
monih  was  tht;  lar^cat  lince  iStiS,  it  covering  cotb  The  company's 
cxpensei  bad  been  (educed  faliy  one>balf  during  the  year,  and  the  mines 
weie  Iwing  most  economically  mansged.  In  reply  to  questions,  the 
chaicman  stated  that  they  \\%<i  been  furnished  wit!.  .1  ^--ry  full  report 
from  tbe  gentlemen  who  viiited  the  mine*  nhilive  i,.  -.lie  new  shaft. 
The  ci»t  was  .slated  in  the  report  at  jt46, 179,  ar,d,  at  liic  present  rale  of 
progress,  it  tvi  ul  1  t  il.-  three  years  before  il  was  completed.  The  com- 
pany had  not  tiicd  any  new  machinery  for  the  sinkings,  wr.iiing  till  the 
iamc  had  been  tested  cUcwIierc  lliey,  however,  anticipated  great 
:c:sulls  from  a  new  kind  of  blaikliog  powder.  The  London  cxpcntes  had 
been  ledncsd  ffoai  jC3.aoa  to  j£s,so& 

Theiopoft  wss  adapted,  and  •  iciatBlloii  psaied  anihoiiiinc  A* 
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BANKS>  FINANCE,  AND  lOSCELLANEOVS  COMPANIES. 

Bank  of  Sotrra  AtrW«AllA.'^A  dividrm)  has  been  recommended 
<*f  Pe'  f^n'-  •■BBin,  free  of  TOCOWe-Ux,  jjayablc  on  the  151(1  of 
Tnly  fin<!  the  i  qi?  of  Tsnuarjrncxt,  as  im»l.  Tbe  WEa  ttf  jfS,77J  In  t-i 
ber.'l  lc.l  ir.  ih.2  rt'iJTve  fund,  which  now  loiiMmlS l« ^109pmo^  aii  l 
jfi,9'  'i  wiil  remain  10  be  carriid  forward. 

1m I  i^RiAl.  Ottoman  Bank. -A  toial  dUtnbulion  for  the  year  186S 
of  I2i  per  «<»U  bat  been  adopt(^d  Tbe  Chairman,  Mr.  Lay  aid,  M.T., 
dimr  ■tiCDligB  19 ttetsipn>*td  state  of  affairs  in  Turkey,  and  ti>  the 
fN«t1llGl«Me  in  the  note  circnlatnm  of  the  bank,  chicRy  in  Constanti- 
nop\e,  as  indUntinR  the  stability  and  credit  of  tho  imtkotioii.  IJc 
added  that  it  may  be  necessary  for  the  company,  in  onlter  tO  compete 
Sttccessfuily  with  the  livaU  vrbicb  arc  rising  up  ia  the  Ea»t,  to  inciesisc 


iU  capita!,  but  before  any  steps  arc  taken  (he  matter  will  be  _viwnit.. 
to  Ihc  sharehoWcrr.  The  grou  profits  for  t'.e  year  were  £MJtSt  ""l 
;f304.°73  remains  ff.r  diitribution.  The  re.  tvl  r.ind  i>  tOMinciCBscd 
t-o£ij(>,ooa,  and  ^'7,953  is  to  be  canted  t.  rw  ir  1. 

ANt;LO-Ili;NCAlilAN  llA.NK.— The  di  i  Ic:  1  Inr  the  year  186S  has 
been  fixed  at  fl.S.24  in  tilver  per  iharc.  It  1.  iittordinijly  notific<i  that 
»«r>l  instalment  of  £343  in 4il««r,<w 45c.  loJ.,  having  liecn paid  on  the 
Snd  January  last,  the  MCOltd  faulatmcill  of  n  4.81  in  silver,  or  93.  yi. 
per  share,  free  of  inrome  tax,  will  be  paid  in  I'csth,  Laadoa,  Or  Vienna, 
on  and  after  the  IH  July. 

Tlir.  KatkiN.m  liANK. — The  following'  has  appeared  in  (he  money 
ttrticlt:  t,f  the  T/tocj:— The  National  K.ink  have  sifjned  an  arrAngemrnt 
far  the  teiUemeat  uf  the  aJTain  of  Charles  Lalfitte  ana  Co.  (Limited), 
tad  lU  the  paitiei  Hbmmti^y  ammax  with  the  caw  ue  aliafied 


nl  of  a  portion  of  tbe  leserre  fund  to  meet  At  espcnws  of 
tbe  new  shaft. 



.    THE  METROPOLITAN  DISTRICT. 

An  adjourned  meeting  of  the  shareholders  wa<  held  inthe  We»l- 
minster  I'alace  I  lolcl  yesterday,  to  receive  the  direclori'  reivirt  on  the 
Finance  Udl  which  hail  been  pa««ffd  in  tha  cuirent  seition  of  parliament, 
and  the  n-port  of  tlic  directors  a*  to  the  m  >de  they  had  to  reeonjmcnd 
for  raisini!  the  additional  capital  of  /i, 500,000  for  the  exc<:ntion  of  the 
worlu  upon  the  line  from  WestmiBstcr-bridfEC  to  Caiinon-&treet. 

The  Earl  oC  Oiton,  chairman  of  Ihoconqaqy,  preiided. 

TheNoau!  Lokd  apologised  for  the  adjnnmaicnt,  and  hoped  that 
the  shnrelioidert  had  not  been  incommoded  by  it.  The  director!!  liad 
done  what  ihey  could  to  prc\ent  thii.  Tne  bill  had  not  received  the 
royal  n".  ihi'V  'inii'd  i?  wimM  have  don- hi-Fiii.j  >t  inlay.  The 

busin'>-  1:ilv  hi'i  Ix-riKt'  \]\rxn  was  to  dctci  iT)::u-  f h'- m  i.Ir.- and  tJie 
teirni<i  npoit  which  the  Dcceotary  new  capital.  £t,yx„ooo,  was  to  be 
ratted.  It  w»«  essential  to  the  cle»elopment  of  the  resource.^ 
of  the  C'lmjjany  that  their  extension  to  Cannon  street  should 
be  corapletetr  with  the  least  possible  delay.  As  reganled  the 
Mnns  upon  which  the  directors  proposed  to  issue  its  new  capital,  Ihty 
■  had  been  careful  to  take  the  very  best  councei  and  advice  acceMible  to 
them,  and  the  retoluiiom  they  had  to  were  baaed  upon  wteh 

sdvicr  They  had  had  to  consider  fir»t  of  all  the  inteneett  of  the  original 
sh.irch 'Sderj,  and  they  had  done  no.  In  the  many  consultations  they 
hull  hi  i  with  shareholders  and  others  they  had  been  anxiofis  to  r;clnp'. 
evi  ry  ngitestion  they  considered  valuable,  but  althongh  t  u-y  li  vi 
been  able  to  adopt  all  thf  wij^ntion*  oflferrrl  tn  ihi-m  -li-v-y 
were  sanguine    that  the    rfvv.,iti         «i:ul.[  wiili  tiLiieral 

approval.  Tbe  ttoble  chairman  entered  into  a  full  slate- 
atent  of  tha  actual  eondhiOB  and  pnoneda  of  tbe  Imm  ;  aad  as 
KgMdrd  fottire  tntte  tbooeht  ha  waa  jaauliad,  from  the  experience  of 
the  Me''.  ■  line,  in  bJietrinc  that  tilCjr  wwdd  ear.i  /500  per  mile 
per  week  _  i  f  western  pa*l  of  Iheirbaei^  a»d  ;if,oc»  upon  the 
portion  iioui  li[.>mp(on  to  Cannon-street  Their  reasooabla  hopes  were 
that  a  good  dividend  would  be  pa'4  H|Tin  'h  capital  invested  in  their 
nmdertakins^,  l  ord  IVvon  ','xU-4  tiint  ihr  cr~.t  of  the  lint-  fwim  West- 
minster Ilr:  i[*r*  [1  (J.^nnnii->!rf-tft  w  'ill  1  bo,  I'.^r  w-.mUs,  S-^.'^^^o. 
for  land,  luciu.Iing  coiivcyKnces  ami  mtere^it  on  purchsu4.*s,  ;^ojo,ciOO, 
hiaU  ;^l,l7;,cxx\  or  with  the  lial.tnceof  ;(l50,ooo,  to  fioisb  works  in 
1*etU  ^l.335,aix>.  Their  available  powerx  w«e  to  raise  shore 
••P'tal  Z(.soavooo(  debantmii,  £fnMito.  CoodHtoaaBy  the  coo 
tiacton  were  prepared  to  oeciplcte  tbe  In  ~ 
Anpost,  1870. 

Mr.  CfRRIE,  banker,  one  of  the  new  directors,  seconded  tbe  resolu- 
tion, ant1  expressed  hi»  1>elicf  thai  iin*  :h<;y  h.v'.  r-;Tr!p1?-!»  .1  iheir 
conn<--ti.!n  with  lines  north  and  Mnith  i>\  thr  T'l.n-ni::,  cvt-n  tiit- 
portinn  <4  Uieb  «y«tem  whicb  some  persons  considered  most  unpromi«ing 
wctil'  1  yield  a  good  retuni.  Tho  mam  line  Vk  WH.  cntaiti  woidd  prove 
highly  reronneniive. 

Altera  proteadoddieeaiton,  in  which  lb.  BaM^  Db  mOiMt.  Ctahak 
•nd  olhcfttook  part,  thefoltawiiie  raolutions  were  adopted 

"  That  the  unissued  shire  capital  of  the  cjnipany,  amoonting  to 
;f  t,SOO,ooo,  be  created  as  Extension  capi'^l,  and  that  the  prt;fit3of  the  un-  | 
dertafcinj;  nf  fh<-  Metro|>otilan  District  Railway  Company  applicable  to 
dividei'.il  s)i.iil  I'f  iividcd between thesaid  Extension  capital  of  1,500,000,  1 
and  the  origlaal  capital  of  ;^2,7"o,ooo  in  the  following  proportions— 
yiz^  the  whole  of  mch  ]>rofit5  acc;  lin;;  in  1  nh  ha'.f-year  shall  be  appro- 
priated in  the  ficst  place  to  pay  on  the  said  Lxtcasion  capital  a  dividend 
■AarihaMteof  ;(Sp8ro(BUperannain,  and,  mibject  thereto,  all  Ae 
loidne  of  mh  ptonit  In  ach  hair-year  tball  be  paid  by  wa*  of  dividend 
upon  the  said  ori|;inal  capital  of  £a,a»C,OI»,  That  Midi  Extension 
capital  tdiall  be  issued  to  the  sharehaldert  m  7$,<ieo  tSaxta  of  ;iao  each, 
at  a  Li;  .ou.mt  of  £f,  for  each  shsre,  the  payment  thereon  to  be  in 
amounts  a.i  i  nt  'i.iic;  rl .-tailed,  with  power,  neverthelc^for  the  directors 
•s  to  any  part  of  such  Extension  capital  which  shall  not  be  :t*iN-pt.-H  by 
the  shareholders,  and  the  deposit  of  £^  paid  thereon  on  iht-  Qih  July, 
1869,  to  isiue  the  same  in  such  manner  and  form  at  such  dsscouiit,  and 
CO  tiich  terms,  oi  ifaey  mav  think  fit." 

A  very  cordial  vote  of  thanks  to  the  chairmati  and  the  board  concluded 


that  Mr.  Harvey  Lewis  and  Mr.  Ilcnshuw  will  be  found  in  every  *lage 
of  it  to  have  acted  with  peiftct  good  faith,  and  to  have  been  among  the 
chief  .iufrct<r«  Ity  the  deccpti.>ns  connected  with  it.  Mr.  Holt,  the 
s  li,  i  ll.  f  ir  Charles  Laffiitc  and  Comiany,  h.is.  however,  written  to  say 
rli  it  li.  >  are  no  parties  to  the  astrcraenl,  ami  that  he  "his filed  a  bdl 
ii  L  '  aii'cry  n.-ainst  the  N'jtiiMw!  Hank.  Messrs.  Harvey  Lcwi^  Hrt- 
si:i-.v  in  i.i'iu;-.,  niii  \:r  1..:,  iv  it  only  directl?  iaipwiBBd  thriftood 
faiih,  liut  brouehi  charRei  which  will  have  lobe  fnlljr  met  and  aiHweiad 
before  the  iMM  CMt  upon  thecondoet  of  the  defendants  by  the  indpnient 
of  hU  Honoar  0ie  ViwChanod:or  Malhu  can  be  lemoved.  Mrprt. 
Harper,  Broad,  and  Manbry,  solicitors  for  the  pUatiir  in  the  wit «( 
"  Waller  V.  Parker,"  (tale  they  have  nolinowledse  of,  nor  is  their  dient 
any  parlf  to,  the  arr.mgement  alluded  to.  . 

Canada  Comi-anv.  — At  a  mcetins  on  \V.- l  ie-.iay  the  chairman 
(Mr.  R,  Gillrspie)  referred  to  the  falling  off  ia  the  receipts,  and  attn- 
buted  it  to  the  crcat  depression  of  trade  in  Canadx  He  added,  h0W» 
ever,  that  the  land  which  h.n  been  dispjsrd  of  has  realised  ahighw 
price  than  hitherto.  The  accounts  showed  a  balaaM  ol  A3*.932. 
o(  which  ,^15.199  is  10  be  applied  to  the  repaymoot  of  capital, 
£n,633^«i  £1  itM.  fn  ehare,  to  the  payment  of  a  dividend  for  the 
half-year. 

CtYi.oN  CoMl  ASV.— After  defraying  all  expenses  there  lemims  a 
net  profit  on  the  year's  operations  of  £46.064,  from  which  the  directors 
declared  a  dividcn<l  of  6j.  per  «h»re  on  the  original  shares  and  per 
ihare  on  the  A  shares,  free  of  income-tax,  which,  with  lU'-  mter-in 
divid-n  l  paid  in  Dtceinbcr  last,  would  absorb  £42,994 
i  J,u7  J  ['  1  the  next  account.  »     -  ■ 

/Chjvi.AM)  Loan  and  Meacantii-e  Ausncy.— An  inURm 
dividend  at  the  rate  ot  10  per  cent,  per  awaaftr  tha  pMt  six  monthJ, 
luyable  on  the  1st  July,  has  been  amonBOi^  , 

CiiAKtis  Cammbu.  and  Ca— Tha  pgynieBt  of  a  dividend  oiAd 
ptr  share  for  tbe  patt  jrenr,  and  Oe  iBcreaihie  of  the  itterve  BUM  » 
j^69,345  ii  recominended. 

Marine  Insiirasce.— A  dividend  aiid  bonus  of  jCS  per  ili.iit- 
the  10.000  shares  ot  the  company  has  been  declare*!    Tlio  rcs*n.e  land 
remains  at  /37O,0O0t  . 

KuoNoMlc  LlFF  — Mr.  Oiinthus  Grepory  Downcs  iiaving  restmw 
tlJ!^  :)etuary*liip,  tin;  d-r^aon  h.wo  .ippu^iited  as  acttury  Mr.  tUoiata 
L  baric*  Either,  who  has  octn  lor  several  years  past  with  UW  Crowa 
Life  Office. 

KOTAL  ExCHAim  AnUMWeS  COUOEU-Ioti.— A  dividend  at  tbe 
mte  of  16  per  eeat  haa  bean  dedaMd  far  tha  half-year,  laakiji,  witM 
poroeM.paIdatChilitBaibotatiildiitanl)«t<te«f  »9*'        ftr  the 

year. 

E.NCLisH  AMD  Scottish  Law  Life  Assuranxk.— A  dividend  al 

th^  rate  of  5  per  cent,  per  annum  has  Ijecn  dcclarfd 
ri  .uNDON  A.Ni)  MaJiCUEStsr  AsstJJiANLi  . — I ''If'"*]  the  year  15,363 
policies  hail  iieen  i.>«ue<L  The  amount  oi  pfemiums  received  during  the 
past  year  has  been  £1^,^96.  The  sums  paid  for  tiaiwi  amounted  to 
£6,207.  The  fire  department  bad  bocn  added  to  dw  Oldtoary  bu.iuic«i 
Of  lha  oonpany.  The  Ii  1 1  bin  lammmin-'  that  a  divideod  be  declared 
atlhenteof  5  per  cenu  per aimom upon  the  paid-up  ihareca|HtaL 

WssT  LoNUOM  Whakve-s  ano  \Varehou!>e-s  Compa.nv  (IK 
LIQUIOATION).— A  meeting  vnn  hdd  on  the  23rd,  when  the  report  of 
the  bc^  jiJiluri  tra»  pressure  i  iii  i  jiasicd.  The  total  amount  of  ciaisni 
made  .ii;.ii;i5;  tlu  ciiiii;i:im,  :iiclii  lim;  ii-.'.cr;-<.t  on  admitted  cLini.  ;.i  the 
I»t  <  t  I  line,  H.is  i  ijij,  i'j-,.  01  tlKx  /S4,4SO  had  been  admitted, 
/I  v^ijo  ill  ilj<-yinc._-,'  l/cinK  m.,:,ily  lii-.j'i.lcil  by  liijuidalor^  ""^^ 
total  ciaims  djjputed  and  got  rid  ol  were  £iO,<>ji.  The  adattticd 
UaUiitiaihasi  bwaiedaeed  by  ifaepraoM^of  iolai  of  kadanlhoaei 
and  dividends,  faidadinr  cheqnes  icaerved  for  dlvidcnde,  to  j6o3<4o7j 
leaving  a  balance  of  ;^2a,983,  and  the  claims  in  abeyance  were  expected 
to  reach  about  ji7,ooo,  together  £i^,9^i,  exclusive  of  the  expenses  <j1 
li'joid'it'TTS.  The  miscfllaoeou*  mutu  stood  at  jf3i.362.  «i"d  '-ere  waa 
B  ill  [Hited  claim  of  /!i6,776  on  the  International  Coii:ra  :t  C.impaiiy, 
»nd  ^25,010  due  from  the  holders  of  forfeited  share*,  expected  to  realise 

;ClO,0OO. 

Ebbw  Vale  Steel,  Iron,  and  Coai-—  The  net  profita  for  tbe 
year  amount  to  ;£7I,414,  out  of  which  the  direciort  reooawnoad  a  dltl" 
dend  of  los.  per  share,  free  of  incouic-tax,  which,  in  addition  to  fho 
inierindivideDdof  7«6d.  paid  in  Jaimaiy  lut,  «riU  Uavn  a  balance  of 
£6,3S9  to  be  carried  forwaid  to  next  aceoont  Last  year  a  sam  of 
jf90,l94  wus  reserved  against  doubtiii]  debts  ;  it  is  propiKStd  to  retain 
this  amount  undisturbed.  The  directors  tnist  that  this  reserved  amount 
will  be  suliicient  tn  mr-t  iiny  conliiigeucy.  During  the  year  these  debts 
have  been  reduc  -il  I  v  /  14,625. 

Nebuuua  Coal  a.nu  Iron.— The  £20  shares  have  been  subdivided 
int.i  shares  or;^!  cach,  the  noafaiil  capiul  betas  ^(150^000^  la  ast^ooo 
sliarcs. 

Brj:nkboi7knk  Iron  and  Coal.— Tbe  saadion  of  Iht  ehMehoMcn 
lus  Ue<ui  obtained  to  tbe  proposal  of  the  liquidaior  for  a  ooBpraatiM  oi 
the  loioa'  claim,  aad  the  surrender  of  the  Icasea, 


The  half-yearly  interest  on  the  Fow  per  Cent  IVrpchul  Debentnfo 

Stock  of  the  Great  Southern  and  V\"e»tetn  (Ireland)  Railway  Company 
is  announced  fur  payment. 

Glasgow. — NIots.  Kerr,  .\nderKin,  and  llrodie  report: — "The 
market  for  Caledonian,  (ircat  Kastcrn,  London  and  North  Wettern, 
North  liiitisli,  and  South  Kasicrn  has  txren  steady  at  abant  yesterday*! 
)iricev  GLisgow  and  Soutli  Western  has  improvod  lOS.  pCF  CCUU 
Canadas  are  very  firm  at  a  slight  adv.ince. 

MA.NCllKiTKit,  SllEriiri.l>,  AND  Ll vcoi.NFiHtRK.  — The  total  ex- 
penses cf  tliii  company's  raiiwaysaod  canal*,  iiicludin;;  rents,  tolls  duty, 
6lC.,  from  the  1st  of  J.^^uary  to  the  I3IJI  Ol  Jone,  1S69,  lUDOontcd  tO 
£-j%-\ih  ss  .■igainst'/2j6,S67  for  the  corresponding  pcn?>d  of  tMS. 
The  proportion  of  the  South  Jvnctton  receipts  accruing  to  this  compBT^ 
from  the  1st  of  January  to  Ihe  I3ih  of  June  amounted  to  / 17,617,  i 
a^Host  £iJ,$SJ  ftfrtbecorre*pondin£  period  of  1868 j  and  tbe  cxpcas 
to  £Sfi6s,  as  aeunit  £9JUll^ 


Digitized  by  Google 


JVKB  36,  1869. 


THE  RAILWAY  NEWS. 


P  AKLl  A  M  E  N  T  A  R  Y  INTELLIGENCE. 

THK    LOR:i3  C0.M\lirTKE3. 

'iliia  oo'npiQy'i  btii  ctmo  boiure  n  utfiiimiitee  of  ih«  Qi^uii'^  of  L  'rJ" 
MdnidM.  Xhe  comniittrc  rcm>i>ted  o(  hord  Lirord,  rlmirinun  ; 
A«'B*TloT8hfvvtb«ry,  »nrl  Lsrds  BoltoQ,  Daiitanj,  B'ld  Su»r»ilil.-. 
Mr.  V«n«kUf,  Q.C.,  and  Mr.  Round  appr*red  in  tupport  of  the  bill. 
Mr  yUnmethtr,  Q.C,  Mr.  Hnpo  Sjott,  Q.C.,  Mr.  8srjp»nt  8»r|Or>.l, 
Mr.  Urrbirrt  Stuindcn^  Mr.  Fitipmr*  8i«pbent,  Mr.  Liitl.  r, 
Bridge,  Mr.  Bonlt,  Mr.  HamminRv  Mr.  F«n«r«,  Mr.  K<rhtt. 
6«[?«  »rn  s!»Tv-«rvd  in  »iinpr.ri  of  p*tilioD«  »grilndttli)  bill.  Mr.  Hope 
Scott,  Mr  l)L-t,i-oii,  .Mr.  H.),;w,ll,  Mr.  Fry,  and  Mr.  Liiilcr  al-o 
•pp^iirrd  to  n»ich  \hj  bili  1  ]i  '.bia«lf  of  ruioua  pctilioneri  who  )i»d 
oppv)«.-il  iho  hi  1  m  iha  Uoikp  dC  Cummins,  but  who  areolitBcd  with 
it  in  it>  prMcut  «totr,  and  dtMfOiri  that  it  may  be  pasecd  without 
•Iteniiion. 

Ut.  V«B«blet,  Q.a,  opened  tiMC«M  for  (be  promatera,  and  tai  l 
Ml*  biU  Biibt  IM  dMUiiNd,  b  tb*  taigiM|i  Lord  ' lutiM  GUbrd, 
H  iDlcutMi  to  cot  hhtM  whioh  it  wm  impOHibla  to  anile.  It  ««•  the 

■•in  oSject  of  (be  bill  to  remoTe  from  (he  Court  of  Caancer;  the  liliga- 
tian  whioh  bad  been  (o  lo»ig  in  pronrew,  and  tortf«r  tbe  rariout  poiolj 
nt  i«*u«  to  tbe  Mtrqoii  of  Saliiburj  and  Jjnd  Cairna  ai  arbitrator*, 
eotJertvag  upon  tbem  ample  aod  uuutuai  powrr<  ;  inasmuch  ua  it 
was  proposed  that  the  arhitratori  iboutd  dot*nijii"(»  wh^t  wsg  fn, 
jn«l,  and  rx(  iMlii-nt  for  tLe  intere»(a  of  all  partirr,  irrfficctive  of  what 
might  be  l»gai.  The  arbitralon  would  b«  able  to  mI  (lailj.  iti<I\'.ju>H 
kavt  BO  other  judiciul  butinc«>  bt/oro  them  tt  create  ddfT,  ai..i  it 
tbtf  were  apHinted  at  propoeed,  ibej  oo«ld  efffct  wha;  t  juld  not  be 
danabijthoOoaftflf  OlMMtiy.  THa  learMd  oounad  narrated  tbe 
MUM  of  IMfitiaa  tmi  ItglllatiMI  on  tb*  tMtit*  of  iHo  eompan;  dur- 
tag  thoywra  18643,  1807,  ttd  1868^  ud  ttrRod  that  tiM  botrd  of  dirco 
lOf*  were  the  ooIt  partiei  wbft  bid  power  lareprtontl  the  eoapanj  in 
pvomoline  the  btU.  Tue  great  quettion  of  priority  With  reference  to 
tlm  liitiVrrnl  ciwwB  orelaima  U|»b  the  comuan^  had  nlrrariy  been  bf- 
for*!  tlie  Cjur;  ofChau<VT_f,  an  i  (lie  arbilmtora  woold  ar»il  tbrMii«i»|Te« 
of  ltii>  procpfilmi:^  of  that  ctmrt  wiflioiit  r  irg  mer  tlj.'  ani  '  j_t  lund 
•gtato.  Mr.  VcDabUe  proceeded  tu  eUte  that,  c  it  of  tlti.uOO.OOO  of 
•hareaard  debenture  capital,  only  £33,000  worth  of  sliare  capital  and 
MUfiQO  worth  of  debenture  capital  were  reprrt«tit«d  by  the  petiiioo- 
M  liliMl  tbe  bill  Tbe  direetore  had  tbe  support  of  one  half  of  tlie 
dlbmlWO  Capital,  and  the  petitions  aRainst  (he  bill  were  ver/  few. 
liter  guiocmiouUly  through  the  elauees  of  (he  bill  aad  wpteining 
Ibem  to  the  commit  toe,  Mr.  VaoaMce  etated  tbe  purport  of  tbs  eoveral 

gtitiooe,  which  were  16  in  number.  Among  tiioMtittonera  wrr*  the 
Tenoaka,  Maidetone,  and  Tunbridije  Biilwi^i  UfdSondea,  Lird 
Harris,  and  Dthw*,  fotaiprly  rfireetora  of  tiu  company  ;  the  Credit 
Fonoier  ;  tlci  Liverptiol,  Lincjn,  and  OloHn  Assurance  Company  j  Mr, 
Harrison,  cUimirg  to  represent  tbe  Metropolitan  Ettene  on  »hi>n>. 
holders:  Mr.  Ilarri J p«  and  another,  eUiming  to  rrprr»cn-  thr  fhurc- 
bolders  in  the  general  undertaking;  Mr,  Qarduer  ar.  i  oiicri 
tntlON  of  tboroUing  s'oek  ;  Messrs.  Luoas,  the  oontraetorr,  Tlu> 
yttitiMH  of  ICr.  Har(  ridge  and  Mr.  Qordioei  alooa  opposed  the 
mmmMa  1!hooliMrTCtitjoao«MUadCw«kM«ito|MlMtfio|inilar 
tatcnata,  wbilo  the  Wealara  BMoiiaioB  iliMriMMlHb  MiMa  mart- 
gaKeef,  the  Kaat  OMtt  B«ilwsT  Company,  tiM  CtMMAl  Otdit  Com- 
pBDj,  and  the  bipnial  Mercantile  Credit  Oomuj  pttttittnod  that 
the  Bill  might  be  patsfiT  without  alteration.  Thfi  learned  connsel 
Slid  he  hop^l<i  to  autisfv  ihcir  lordsbipa  that  it  «  u!  J  bo  to  the  ialeroit 
gi  B.V,  i)ir(ita  to  adopt  the  bill  in  order  to  «ttt  the  X:iul  a:;d  formiiiato 
fbe  'lit I ^ai ion. 

Mr.  Uodglcinson,  (he  chairman  of  tbo  coir.pinr,  vii'iiincd 
pnonltr  bj  Mr.  Tenableson  the  hietory  and  posi'.ij'n  of  thi-  co  tipjuv, 
and  croi»nralaad  by  Mr.  Bridge,  Mr.  Littler,  and  Mr.  tjcrjeaut 
Sargood,  aa  MnH  or ttwaiml  patitloMft. 

Tbe  rraaior  part  of  Wednaadaj  wa»  oonpiad  ta  tto  azemination 
■f  Mr.  Forbef,  the  garcral  manager  of  tho  OMtpoay,  in  aupport  of  the 
bill. 

Mr.  ]!ri:3ge,  on  i]ic  p&rt  of  the  mortgage**,  repnaented  by  Oardiner 
and  <;tliori,  aJ:ir.'<.rd  the  committee  in  oppoeitioa  to  (he  prramble, 
atid  »'n:ed  that  bis  (tltaala  ofajaotod  to  OBJ  pn-pralsroDO*  aloek  boiag 
raiiie  I,  and  alsoioaay  tpauial dUifaw  biiag  auapiod  fraatOopio. 

posed  arbitration. 

TUB  ^IliTUOi'OLITlX. 

Ihe  MetropoUua  Bailway  liiil  ci  ii  i  before  (h«  Lords  on  Wednos- 
dVaBCr.  SBntooil.Q,.Oy  •M)«s->'x'''>>' thooompany.  Mr.  Salifibnry 
iiB|Mtitwwa«daa(  tbbill,  praying  for  oa  isTestigation  of  the 
oompeuy 's  acooantt.  Cottiual  on  bia  babatf  board  at  tba  ooaniiig, 
and  aft«r  much  arganuot  tba  eoaiiiiittaa  deddsd  thst  Mr.  Balitbury 
ihonld  be  heard. 

Tba  petition  of  Mr.  Stiisbury  recites  the  kading  featur<^s  of  the 
financial  history  of  the  undf'rl.ttir!^,  the  diiit*  am!  .'rmip-cjmi.n  wirh 
Mr.  Dloxsra,  and  with  birru.  If.  lie  cjuplamj  thit  Ihi-  .tutenirrt  of 
Mr.  Parsun,  the  chairmuti  i,t  the  compauj,  at  tlie  !iieoti:.(:  a(  tlir  Ji.ah 
of  March,  "  thj:  lie  tliuuhl  visri'sj^rd  i;i  thi>  futuri-  th-.-  pr  ini  ij: U-i  of 
flaanoial  management,  whivij  iiy  amd  '.»id  duMU  at  lh«  f>rti<iou«  roeel- 
vaa ie|Hignanl  to  tbs  spirit  of  the  agreement,  aud  a  vi'>liitiun  of 
fha  mdoratandiDgejme  to  iu  relation  to  iiia  accoanls  of  (ho  oompanji 
and  *'tb«t  itia  naoataaiy,  is  tbainlaraak  of  tba  patitionar  aad  tba 
•i«i*Voldefa  gonarslly.  that  bo  dlTidand  aboald  be  pwd  oat  of  aoueea 
OlBer  than  the  net  rereuue  of  the  nnr^ortdkitit;  fairly  asMrtailwd  Upoa 
aooonnts  fully  and  aitourately  stated."  ILmIil  r  >oti  forth  tbo  corro- 
apoEd  i.'c  with  t'^nesmpm*  in  which  he  a«k^d  fur  information  Upm 
the  /'.iliowirg  paiuts  ;  — 

"  Ist.  Ibe  crsiimated  eoat  of  the  Towor  Hill  Eitensiou,  ar:  !  ih. 
amonot  of  capital  you  are  authorisrd  (o  raise  in  respoot  <>t  it,  nuA 
nnder  what  Aets  of  Parliament.  2nd.  Tho  «bar»3  isiue-l  n-  thin  x  nr. 
tioolar,  and  the  amount  of  mnney  n  ;  ncd  by  ;ii<  cjinf  an  •)i-ti-  n. 
Srd.  IiM|roai«Bm  paid  upoaaceounl  of  this  cxienaioo,  exclutiro  of 


I  whit  are  called  Keik  p^nat''^  a.     1'  .  \V,jat  pDrti  n,  if  my,  of  iho 
'  titention  bus  been  innalr  .  •' r  .  " 

'     Th:B  inf'jrirn'ioi.  bien  r<.lu>t>  i,  lii  t  |>etitioner  "submiis  tlint  untVr 
the  circurrjStaucjr,  and  for  the  prt^^  oiiua  of  a  larR*  bjdj  of  shar*- 
\  faoldrr?.  ho  )ia«  no  alternttiro  hut  to  ask  to  inquire  iolo  the  llnnncial 
I  roniiitioa  of  ttw  Oompany,  and  to  sea  if  thoM  ii  MJf  occasijn  for 
'  granting  farther  nmner  power*  to  it,  and  to  iaaitt  anch  pravi*i«tt( 
I  in  th"  Slid  bill,  if  the  same  be  allawrd  to  paas,  a*  tskll  ioeure  to  • 
I  (be  shareholders  and   'b*  pjb>:c  a  be(t«r  admillMMliOB  of  the 
I  arfiirs  of  the  undertakinir.''    Ue  alio  8ubmt>e  that  "th*  ai-eounts  of 
thrcompiiiT  disctoso  bu/HcIoh:  iB*i!f«,  if  properly  dealt  with,  within 
tho  eiis'i"?  disp-^pitio'i  .;if  the  dirc.-i'r',  tj  mi-pt  all  prcu'iia'v  ttePM- 
fities  ;  ihv.  H  I  uriridt.Tu^jli'  sum  uf  nioj;>-_v  liifl  Tct   tu  h.*  Tiu.mi  u:Mjn 
shares  and  ii«beuiu  <i«  autaori»ed  uuder  exi«|inK  Ai't<  nf  P.rliitu  nt ; 
tbkt  surplus  lands  ind  olhrr  property  are  hrld  at  a  »<thiij.  ;ii  .  unijry 
co>(  (otbe  ehareholderr,  and  wtiioL  lands  are  rained      thu  director* 
at  about  one  million  and  a  half  of  money,  aftrr  paying  c  larga*  dif. 
dosed  in  the  acOvunU  as  ohargsahi«  upon  such  piuperiy ;  and  that  it 
i<<  tiBjml  to  tba  ihBraboldan  to  raiia  additimul  mawy^  iotsnil,  aad 
disidoBd*  wMob  win  at  otie*  btoomo  obatgaBbla  to  tba  proftti  of  tbo 
ondrrtakin;;,  until  money  he  raiso'l  for  tho  lalaof  aurptos  property 
now  held,  and* which  may  be  held  for  BO  iBr^floIlB  pnriud  by  tho 
direciurs,  a*  a  large  property  speoulation,  a  piin osn  quite  fureiitn  to 
the  ubjrct*  of  a  roilwiy  company,  and  in  vi  liti^m  ol'  evrry  known 
prindpte  of  equi  y  and  of  •  ifticc."     Hp  fur'ijtr  alleges  (l5at '*  (he 
dirertont  of  the  company  luur,  la  op.  n  v:  jhili  ja  of  tJiO  icia  -f  I'li-liB- 
metit,  granted  to  (he  c  itnp  iriy  ri[^i5uii,Tijlfl;<  capidil  eumi  to  tlie  pay- 
ment of  diriinids  f4r  in  ri  'i.'       l:.^-  ni'i  earnings  of  the  riilwiy  ; 
that  they  have  uaed  porltone  of  the  ca(>i(al  of  tb«  company  to  purchsaa 
•boM*  IB  tb*  oailMtk  Bad  tb«t  Moh  sbarr*  ara  noir  held  in  trott  hf 
iadfyidoal  naiBbair*  ol  tba  board  for  tba  eaa>p«iqr }  that  tfaaj  hatB 

carried  t}  de  debit  of  the  oapilal  acoOIUMB  of  ibO  MM* 
panr  oolourable  pa> meets  stid  to  hare  bean  nulla  to  aaBtceUrt } 
that  thry  bare  oharnsd  dipital  account  with  interest  upon  un<iuch*rged 
obli^auons  for  lands  aud  baildiiigs,  and  hare  carried  to  the  credit  of 
rtrenup  occrurit  r^  rt.  sari  p  ofits  derirsbl*  from  such  properties  ; 
that  large  sums  o(  moiifv  ai-L.  duo  to  *  I.e. tors  and  olhcrs  whieH  nre 
ni;t  shown  iti  th''  nccLUriis,  aud  gi  ucTx'.lr  that  the  pablirhcil  arcuunts 
of  tbe  eom^j.uiy  dj  liot 'JisoiLiflj  t'lvj  f-Hciuid  do  tho  '.rtii  htmniMiil 
Cgniiirion  of  tbe  company  ;  tbat  if  tbe  snid  bill  be  allowed  to  p>asj»  lulo 
a  law,  tlie  iUtfal  BOti  of  tba  dlmton  of  the  compm  «iU  be  Irgntiaed, 
and  your  pUMOBar  BBd  Othare  will  be  daprirad  Of^ Ibalr  logal  right*, 
utd  b*  Other wia*  aeriootty  prejndiead,  and  fOOr  petitioner  (berefore 
etronglj  ottftott  to  tbo  pasdng  of  the  aaid  bW  into  lav." 

Tbs  oppueition  on  the  part  of  the  company  to  tbe /iVm.;  sUndi  at 
M*-.  Saliabury  wa*  orernilrd  by  the  committee.  It  wseobjrcted  among 
othfr  tHiriBo,  to  his  appjarntir',  th)t  the  dcfrrrid  shares  of 
»l:i(di  ),<•  wuH  lii.»  [;nipr:<t  ir  tioretfifi  ir.dLir*l*u;riit  IliHf  t)l(3  holder 
cuLilJ  not  ruteurtaki-  part  111  m  y  ini'i-Imn  of  ttie  cnmiai.)  uulil  the 
w'  -lie  B:;ii:uiut  (.'f  th«  «harp»  were  railed  up.  It  «a»  .howii,  however, 
t'  :-•  a  i'r<.i.\j!  had  actual!}'  liit^JEi  aotit  frum  tiio  fe»i'u*«  t^*  Mr.  Ealiftbury 
in  rearr  -t  of  tbreo  sharrs,  and  that  he  did  attend  and  took  ptrt  in  tho 
pio:<eed)ngs  of  the  meeting  without  any  is*u«  haring  been  taken  b/ 
the  diraetoia. 

Xno  exaaunatioB  of  Mr.  Paraon  waa  b  vary  lengthened  one,  and 
hie  cross-rxiniinatioo  ss  to  the  Qranoial  pooitiop  of  the  undcritkitig 
was  Terj  searching.  Among  other  facts  whioh  were  elicited  wa*  tbo 
statement  that  tho  dirLiftori  had  sold  Campdea  IIouM  for  £1^,000, 
which  (hoy  h  id  purchssi  d  fur  £21,000,  and  (hat  the  company  bring 
hsr^-riTesaiid  hud  m;rL'Oii  to  tho  Corporation  of  Ljntjun  retuking 
poffi-mou  of  fome  i^orti:  11!  of  raluable  properly  in  tbe  ntj  orif;iiislly 
[iMrchii^ra  by  tbe  compauy,  at  (be  price  given  for  it.  The  amount  of 
n'-v  .  .-tpiial  propoeed  to  be  raised  by  the  bill  is  £800^000,  Bttd thk 
>  cdpital  was  impcrstirely  required  by  (be  company. 

Tbs  fuHha(c  piBoaadlBga  of  tba  coaauiaBa  iraM  w^/ummA  tiU 
Turtday  nast 

In  the  es4*  of  th*  Groat  Etstern  Railway  (he  ojmmittee  decided 
itgains*  the  profKieel  at  tho  company  to  extend  thi  ir  line  of  tteamor* 
frurti  Hir«iirh  to  Hamburg. 

Tbo  proMsdiog*  in  the  csio  of  tbe  Chatham  a'ad  Dorarandt^ 
OllodOBiaB  Boil  way*  ar*  net  yet  brought  to  a  cloM. 


Letters  from  Vienna  ((.ale  (hat  tbe  loan  for  the  railway  from  St.  Pdcr 
t  )  Fiunv  and  Villich,  autboiined  by  tbe  AniUian  UovcrnnMmt,  aod  &e- 
^otiatc  J  l>v  .Mes^rs.  Kothichdd  and'olber  iniH  of  tbo  AtttltSOB  Capilal, 
IS  to  be  wuuiiy  issued  in  Germany. 

The  Shrffisi.d  anu  Ciiksti  k,:  tt:i  »  Ra(I-W.\y. — The  Chatmun 
of  the  Midkud  Company,  Mr.  W.  h.  iiutchioaon,  Mr.  K.  Qurbutti 
and  MOM  otbCT  diiectoia,  «a  Wedncaday  nada  ao  iaipcctioB  of  tba 
netr  Uoe  from  CheaiCfMa  to  Sheffidd,  aad  of  the  Tarious  woiici  con. 
nected  with  it.  They  WOB  acoompinicd  by  Mr.  Allport,  the  general 
man-iiTcr,  and  by  Mr.  Tbompoon  and  N(r.  Terry,  rc<idcnt  ctij-inerts,  and 
by  Mr.  I  ligsinbotham,  roina|;cr  of  the  Uroiifield  psirt  the  line. 
The  <ibject  ul  the  vi»it  is  believed  ti>  be  to  push  forw.ir  I  th  ■  w  1  ks  ai 
rapidly  a«  p:i»»ible.  .'^1  it  i-",  threat  progrc:>i  is  nowbi;!]!^;  ni.^di-,  .^nl 
it  »  ?t»lcd  that  th  ■  liii-  "i::  1  ready  for  triflic  in.thc  t lum- ■  I  riv-- nr 
six  wcclis.  Tii  s  is  probably  too  sanguine  an  estimate.  A  .  '-i  a  .  the 
Sheffidd  end  of  the  line  is  concenMMi,  tbe  permanent  way  \s.  bid  to 
«!th:n  0  very  abort  dblanoe  ol  the  station  on  Ihe  tunnel  side,  but  a  good 
deal  of  vrofh.  *eemi  yet  to  be  done  on  that  part  of  tba  ifaiB  wbicb 
runs  through  the  park.  The  station  ts  being  rapidly  poshed  forward, 
.iiid  a  portion  of  the  iron  roof  ii  already  fixed.  Tbe  par(/  arrived 
in  Sbcfticid  lictwccn  one  and  two  o'clock.  Tlicir  vUit  did  not  seem 
I  '  1  gencr.itly  ktiwii,  and  cnnsrquently  tliey  were  not  met  by  any 
1  I  h  •  town  otficialH.  .\  careful  iri«|H:.-ii on  wai  made  of  the  tilatiun 
<v<>il<s  and  Ihe  approaches  to  tlie  *(atiao,  and  alter  aonte  (ime  had 
b?cn  spent  in  vietsrtBf  nrima'pait*  of  the  liae,  tbe  puly  iManed  lo 
Cbcstcrbcld. 
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TaffValiLn  Mm,— 


668 

•7« 
■o 

«) 

75 
35 
107 


'*'> 
4»7  , 

9« 
4'»>4 

»3i»; 

•4S>i 

145 
u 

•IM 

4"K 

M 

.4S 

9% 

7K 

77^« 
760^ 


■  •3«,S 

l> 
«« 
757H 

»7 

«»K 

66 

■■»s 
346 

10 

«3 

•  osJi 


4< 

•J4« 

<6S 
•7« 
•o 

SIm 

«3 
75 

35 
107 

85 

»49 

7i--i 

487 

'jig 

»3J< 

4I9K 

'344 

MSW 

■45 
I* 

403 

503 

9!< 
*49 
3S 
4M 


ap 

a 

I34!< 


«3<> 

•3 

lis 
«J 

75 
35 

107 

85 

>49 

7.»iH 
4" 

<3!< 
J87« 

•45)i 

«45 
I* 


46K 
30M 

JoiH 
>35X 

4':k 

SOU 

%%. 
*4» 

4X 


I 


W.itcrrird  iDi!  Kilkeaa*  «. 

\Vj.t...-l  ir  I       !  I.i^neiidK   

\Vl.it.:h.i.i:n.  CI.:  ii'T.  and  Rcmaont 

\Vr-x'i,M-'i.  M  .!  I,  ..      r.  Tn.ih'<i-;il>v 


I 


7«« 

»6o; 

44 


•68 

757« 

»7 

66 

33^ 
as 

«3 

10554 

31 
77 


Raonm  MB  ran  CuaacxT 
AXD  ConanromMM  Halt  YiaM. 


.MOX 

9 
•«7 


■9K 

6«  ' 

J'9 
•o 

6t 

losK 
J» 


•«4 

•J 
•5 

TP 
6S 
95 
H» 

45 

•o 

90 
5t 

•4» 
»7 
43 
1041 
»7« 

it 

6» 

«J 
604 
3' 


57 

■  8 
41 
81 
iS 


14 
*1 

104 

•7 


•5 
»S 


•S 


«5 
•5 

«5 
•J 
»4 
■J 
•S 
■S 

as 
•} 
•4 

•4 

»5 
•5 

»* 

»5 


t5 
•5 
at 
«i 


»5 


1869. 


■  5.1'54 

5l.'>44 
J 1 . 

J5.a3> 
ija*Ji 

T40,73* 
««.*93 
(1,049 

45.567 

34.*S9 
44.4"* 
7.>5« 
7».OS4 

SI9,»3» 

i,5o(,<ae 
».n4 


1,180.835 
5.554 
3479 
•Ok»S9 
MU74 
S4M>3 
•741OM 
73>3S3 


tM. 


33^ 

7.»"* 

33S!^ 
3»«'7 

«*J.7»» 
«i.S»7 
»«» 

*7.«oS 

>590>4 
iol,au 
559-I4B 

10,170 
l«,ll< 

laj,lS 
53*006 

i»«.*93 
69.J»« 


«J.9«* 

5*7?= 

":.;') 

6A»7fc 

10b41> 

4«,'5i« 

35.>7J 
44.476 
7. 104 
ni7»4 

»»7J*» 
111,11s 
•77.«I3 

>7.4^9 


l,4<940l 
S*i034 


Ml«.3«« 

IT" 

S37.M7 
«7.»«4 

7>»9 
ijt9B.«]i 
633.4»> 

657 
.0}3 
J5.9" 


4^' 


3044 
*4iMf3 
U».7*9 
43.'90 


'2'  - 
SIS^ 


1S37« 
•ot.557 
510,  S*7 

«>.74« 

IJXA15 


(Mr. 


57,4t4. 

i£6,jSS 

»»»• 
»»• 

43.«« 

4».»4» 
«k3«» 
740M 


mo** 


t.t43.>7y 
5^7" 


34.1 


«,««4<»30 
••7.J«S 


Ai« 

•M40 

500,  tl  J 


•  %itua  tuM  only.   Halynrood  Ub«,  4  V  Buleft,  I 
Tcmd  to  the  DelfuC,  Uolywood,  aad  Miwor. 
S  Trafbc  uo  Gfunionuid  lUmUum  uaSmihAvm 

Slid  LOGMfUlfc        OmMQA  ^^fMilMM  LiMfc  fl)w  00 

ihalnae«nfat>Mkaa4<ayriaCiBf]a3iaiA  ia 

both  roan. 

c  laciodci  iwaiMa  on  Nottinghiai  aad  Craatham 
Z^udCMlaUrXMdl.  BndriKd,aad  Halifax,  aad 

JiiMliiteTUaarHM 


and  comipoodioK  period,  aad  Abcrdan  JaadJoa, 
'^ulbrookdale,  Haouncnnailh,  MarlboronilbTaalaiiy, 
and  Ucwdlcy  lin«4,and  Thame*  Em«ii«i»K  M  Oafbrd, 
opened  lince  Ibe  oaiTe4pu«ding  penod. 

«  Londoa,  Outfaan,  and  Dover  work  the  ttalBc  far 
SO  per  oial. 


aad  North  Octoo  indadadk 
fiMdijMO 


'WiatUodaaandB 
Indudu^hal/of 
tion,  and  Altnnchami 

alio  South  Yorkahire.  .  _ 

< lacludea  weekly  proportMO  of  recopti  for  RMM«f 

Admiiunf  and  Kefrcahnesi  Rooiaa. 
»  ladudn  HaivcaMti  aad  CtfiiiK  aad  Siw^kiaa 

aad  DvUagl»v  Hall  and  HoMMnaaUl  aiilo  .  and 

WoMUwdraoolndClcvdaad.  .  „  ^ 

/  One  unduaciaMMM  with  Uiadan  aad  North 


COMPARATIvr.  TRAFFIC  RETURNS  OF  FOREIGN  RAILWAYS. 
GKcss  RECEIPTS  DURING  THE  WBIK  ZNOINC  JUNE  j. 


Haji«  or  Railway. 


;  Kilo-  Kil»- 
'aiMrc^  isetrct 
i  1869.  1868 


Receipt*    KcL-eipti    l>i^.  in  faTour  o*  ' 


161;./. 
Franci%. 


Nakb  or  Railwat. 


Kilo*  Kilo-  Recelpu  Reccipu  Diff.inbT.af 
nAorantktra  i86y.  1868.  1869.  1861. 
,  t8C>    1 864.     Franca.     Krana.   Fraacv  Fx 


Lime  I 

New   

Old  K/itat 

Nc*   

Old  AT/nUM 
K cv 

OldX&aa 


..aad  part' 

Now  „  ...I 

New  .,  „t 
IlaUa> 


3.534 
3»7 

".34< 

t,o6D 

40« 


910 
147, 


1.01a 

».54» 
>.7t'5 

595 

»3«l 
977 
».S9» 

-  I 


3.f«V7a7 
••5-405 
•*77.79J 

JIO.IJO 

>.5S3.477 
•13. '"7 

MS'  904 
ajS,>7j 

»»4.f4'' 
6:j.r;i.j 
111,05^ 
i,i6:,4i7 
».0tS.4j6 


I 

«.5»'-379 
4S4,»'0 

i.6x>,iaj 
i6j/>ji 

i.>9<,7oa 
308,198 
S5I.JJ3 
740.711 
161.176 

l,w6,4«S 

i,DjtK«ao 


«7.4"« 
<S.5i« 


4».«74 


46,64'. 

♦9' 4 

I4t.7>9 
19.V4 
l6'>»7 

"6.7>» 

4h<>48| 
35483 

-  I 


AvtTaiAN  Airo  Stats  Lhw^. 
South  ct  A«Mrl»-K^  llal>- 

Aiutrian  

Civitji  V'eccbU  to  Roae  and  f 
Naplrt  .        ...       „  t 
OM  Tuscan  Utf9.cau 


Pkmimivla  Linb$. 

North  of  Sinla  

Madrid  to  Alkanl* 
Baroeioaaaad  - 
.Scvi>'eaariCh<M 
Portagnoa 


■"I 


4.»^/ 
I.JI} 

737 

933 


luit 
019' 


4,01 1 
I  ja3 
7r 
»»3" 


».76*,983  A378.Sri 
■.497>48e  :,i»5.»35 


■§ 

SI7.U9  S»4» 

li^et4  isi.ni^ 

1 

...  > 
4.490 

>.7T> 

■MIX 

«M 

5, 

'^.49S;  S*«S<. 

"444 

M» 
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BRITISH  KAILWAY& 


m 

fit 


Jl  S,  k  » 


OnoiKAir  Shmm«  ako 


nil 
4 


■U. 


afl. 


6 
6 


J 
4 


» 


3>i 


lOL 


4V 

116 


4 


4Si 

« 

5 


•3f 


1 


3 

nil. 
4 


nil. 


6 

l«  ^; 
IS  n 
«H 

I?. 

4H 

I 


6 

6 


>  trf* 
4H 

« 


3 


J5f 


liri'.iul  uil  Exelcr 

C. ^ledaniAn ... 
Caruorian  ...      m*  »m 
Coniwrall 

Dublin  ail. I  Brifmt  Jnctn 
nunilrr.  t' .  &  .\t.in.  Jiun 
East  London 

Ho  ... 

Do.  ... 
Tiliuicow  «nJ  S.  Weitcm 
Great  Exttern  ... 
D'x  Eiu  Aitgliaa,  Na>  > 
Ortut  Nunh  of  Scotland 

Great  Northern  

I3o.  A  )  A  i«c«t»e4  an  dir. 
Do  B  I  until  6  p.  enl.  to  B 
Ol  Sth.*ii<l  W.  (Ireland) 
CU.  Wntem  — Oripnal  .. 

D.  ..  South  Walt,  

Do.  We»t  MidLuvd-OtC.I 
Do  da  Ncirpirt 

Vofo-,  Brigllloa,  aixl  S.  Ctl 
Do.  do  Scrip 
Loo.,  CJulham.  an  l  Dovci 
Da.  MetrofulitAa  Ex.  A 
London  an*!  NUi.  Wolcni 
iMtilon  and  8|' 
Xfanch .  Sli«f., 
MeDnfkjliua 

Do       Stw ... 
Do.  NewRedeenubfe 
Do.  Eiiifniioa 
Mcinifiolitjw  Dblrkt  — 
Mec  and  St.  Jalm's  Wood 

Midland  ...   

Do.  Birmincliain  ft  Dubr 

North  I!riti«h   , 

Do.  Edin  ,  PrrlS.  &  Unil 
North  Ej.«cm—Hci*L 
Do  G  N.  E.  PurchaM  .., 

Do.  Lc*d^  M  M. 

Do.  Viwk 

Do.  Carli&te  .„  ^ 
Do  Sickin.  *  Dartinilon 
North  London 

Do  New.  i368 
North  Sraft.>r.Khlre 
N  and  S  \S'c»i  Janctioci 
Du  New^ioShnvi 
Rhymney  ... 
ShrcHMhtrc  Ui 
Souih  !><««■ 
SoathEutoi 
Do. 

Do.  Defeffod 
StiiiM*,  WlnglMi.  k  Wkait 
Tair  Vak  

Dr.          <■  ... 

U'jtr.r  .  '  ■-.  .:  Vr-,  I 
VVaiulou  and  WhilellaU,.. 


Paid. 


loo 
loo 

105 

tat 
i^i 

I03 

too 

130 
lOO 
100 
100 

loo 

lOJ 

•00 
at] 
loo 
lew 

100 
■  00 

Jill 

xoo 

too 

1  >5 


too 
■oa 
too 


8 

too 

too 
ion 
too 
too 
too 
all 

Tno 

d 

6 


CLOSINO  PRICKS 


June  iS. 


n  —  79  , 

—  aj 
»«-  t 

77  - 

70  —  7' 
6  -  7 


08  —100 

ij  —  16 

loS  — lo.) 
108  —  loj 


IS 

S3 
»S  ■ 
»5 

445f 


—  55 

—  >7 

—  JO 
-.»«« 

—  44 


16'/- 
7  — 
iS^- 

«,  - 

ss  - 

9JH- 


H- 
94  - 

3j'i'- 


•119 
'  9' 
St« 

•  95 


Fridari 

JuM  25. 


77  - 
77  - 
18  - 

77  - 

^>  - 

6  - 


lot  - 

1^: 

toS  - 

»s - 
5ol<- 
5J  - 
'S  - 
•5  - 
!j6  - 

♦454'- 


7'« 

3 
79 
7» 

7 


■  16 

-109 

-109 

-  n 

-  51 

-  55 

-  •? 

-  SO 
-137 

-  44'*' 

—  ''7H 

—  t  C 

-ii95f 

—  91 

-SSJf 
-9» 


91  - 

I    "'  - 

f 


34  !i  JJ'.'- 


os'l  -  loc..'^ 

6x  -  6j 
9««-  97« 

«J4  — Ij5 
117  — i»o 

iW-  i^prn 

5J  -  57 

98  — 100 

40  —  41 

78  -  78« 
108  —100 
47  —  4» 

"  -  'J 
14*  — IS3 
3  —  4  pen 


-  .86 

-  3«Jf 


ioj)i-io«M 


61  - 
96*4- 


r- 

5iF«: 

47 

l> 
148 

i 


-6j 
-97X 


54 
59M 


■  >i 
■■53 

■  4 


UNSS  LEASED  AT  FIXED  RRVTALS. 


Nahi 

Bitlrnhtiii 

n.  i       4 per  ant  Pref. 

nci  n^har-i'.hjr*   , 

h«tcr  :*n.l  Kolyhead  

Drt.       ^f.^  pej  cent  , 

Da       5  dix   

Clyde*iiilc.  gtiar;inte«d 
Co'<:hc\lpr.  Stiur  Vallc\ 
Ka»t  Line. .In.  etm  0  w:r  rrnt, 
Gloiirf-*!cT  an  !  Llcnn  Vorcsl ... 
Gt.  E.tvtn  .  Newrin.,  &c.  5  p.c 
Do.  E.  V  Harwich,  4  percent 
Oik  Jo.  WooifarUlBo  TSiu  do 


LKA'.tms  Cow- 

PANIItk  Pd 


Shn. 


PftBPBRUrCB.  SHARES  AND  STOClC:>. 


Seen. 


Stak. 


Vmu  AMD  DMcnmrnii 


S«d>. 


>I6 
Sick 
« 

Sta 
to 
Stdt. 


D> 
Do. 
Do. 
Do. 
Da 
Do. 
Do. 
Do. 
Da 


'■t.  W.I 
mm  ni< 


«K  percwrt. 

I,  Ch.\i,.  ^<  ,      p.  ml 
Ml  Kjn.]  do. 

Loadoil  an  .l  I  ;rcei.  «.ich 
Da    di.  (^'r'-lcrrnce 
Looiliiti,  rr.l.Lirv,  anii  Soulhd 
Lowestoft,  gtw- ♦  l<r  cent. 

Do.  do.       6  do. 
Miuieh  ,  Huxton.  and  Matlock 
Midland,  fin  lli<rd  Pref. 

Mid  Kent  ICraTLine)  

Koithcm  ami  Eaat,  s  p.  cent. 

Do      00  6  do. 

W.  Eaaitm.— Hanlepaol 
KjWc«t  A.  perp  pref.  5  p.  ct 
.Da  B.  nuaimun.  iSt  p  ct 
,  ud  Cnuih.  Hue 
i  and  Wm 
gfjmm,  Hkeh.,  nd  Shop,  . 
SkrewikBrjr  ud  Kenfard  , 

Do  do. 
&Yoriidur«  and  River  Dun. 
0«K  4  per  cent,  sua. 
Do.   5       d  . 
Tin<iri.a  Starim  .imi  Pi-'nlico 
Wesl  Ci.-n*..!: 
We,:  l.ni.i!,.ii. 

ri...  ,^>.  11,.. 

r".          .1,.  c.  , 

Wilu  and  $<iiner«cl  ...  , 
WoymouUiaad  Psftlmd 


UAN-W.AO.W 

Do  

Lon-  and  N.  W. 

Do.  

Do.  

D»  

Ca!etlonian 
F.  Uri  AH.J  G  F, 
Gt  N'^rthern  ... 
Ot.  Weiiem  ... 
Ok  Eastern  ... 

Do.  

Do  

Gl  Western 
North  R.  York  .. 
Lea  and  N.  W. 
Ct.Eulera  ... 

Do  

L/3a  ,  Chat  ,  A:  c 


Cloun^  Price*  Qoting  Price»j, 
June  18.     t     J""«  15. 


9J  -  W 
100  — 100 
91  —  94 
54  —  5< 

no  —tie 


«3»  — «J« 


••-»« 
•M  — ite 

ait  —ti6 
9J  ~  95 


100  — toa 
9a  —  94 
S4  —  S6 

110  — nt 


•3»  -134 


911  — a  16 


Sottth  Eastern  .. 

tOJ 

Ci 

-  '-J 

6j  —  64 

Do.  

loo 

Peio  and  Co.  .. 

100 

aj 

-  S5 

« 3  -  «S 

Ct  E.vtern 

mo 

7» 

—  St 

79  —  •« 

Di.  ... 

100 

L.  A  N  W.  *  M 

alt 

Midland  

ion 

9* 

-  M 

9«  — « 

Lon..  Ch.it,  *c 

»M  — 

Gl.  Ka^tcrn 

all 

U 

a  —  sn 

Do.  

All 

N  E.- Berwick. 

:: 

Midl.Tnu  

100 

ie« 

tS  — nS 

Do.  

Ct-Northm  .. 

100 

loe 

9' 

=s 

9»  —  94 
44  —  46 

UftN  W.AUY 

M 

4-t 

Gt.  Nortliein  ... 

TOO 

'J» 

-■34 

I3»  — ■J4 

fL  is  lN.W 
1 1  and  Ct.  W<L 

8 

•J» 
a 

-134, 

- 

Manclu  A  Shet 

too 

97 

—  W 

97  —  9? 

Do  

loa 

73 

—  So 

ji  —  ho 

D.1  

all 

9-5 

—  lOQ 

r/8   "  l<X» 

Gt.  We  .tern,  .t.; 

loo 

■71! 

-lia 

175  — 

A">.  I.'i  i-iC  >  .. 

J'J 

—  63 

56  —  Cm 

1\V  Lm   1  V  1 

.-ill 

I.nn.  *  N  W 

all 

li    '.I  UV.t  .  J 

all 

7h 

-  '8 

Gt.  Western 

ino 

80 

—  »» 

80  -  la 

G«.W.aMli.W. 

■no 

*«• 

li-Stc^ 


*o 

10,' 

'  10/ 

to 

Sick 


StdL 


18 

■  8 

Sick 


.a 


BriKol  Mtd  E*«ter,  4  per  cent  

Cokdooian  Quarters,  Na.  a 

Da.  Sconiah  N.  R  .  4^;  per  cent  .. 
Do,  do,  A*Jerd'^cn,  £Ua.  6  p.cenl 
Do.  do.  do.  7  Pw  cent. 
Dol  do.  (l'».  UnJinary  ... 
D.,  di.  .Mi.llanJ  .. 
1>..        d.i.     Dj.i.le^  an.l  A-L.r.Ml'1  , 

C-^mwrall,  sjKTCenu  cuarantee.d... 
Dundee,  Perth,  and  Alotdocs  Janciion... 
Great  EaUeru,  E,  CM)M>«fcBK.  No.  i  .. 
Do  do.  No. 

Do  do.  « pet  enu.  _ 

Do.  E.  Anclian  A  s  per  cent.... 
Do.  do.      US    da.  _. 

!>'>•  d*.      Cf   do.  ... 

Do.  do.      K«b  I  s  p  cent 

Do.  E,  Uninn  4  per  cent-  gua.... 
Do.  Norfolk  5  p.  cot.  Ea.,  i84t 
Dow  do.   }H    do,  184; 

Do.  dob  j^ct,W*.Vi>I,  184; 

Great  Norther^  f  piraHb 

Do.  s  p«reeM.i«daoniatnp,ct.  pm 
Do.  4^       do.        do.  d» 
D.3.  j  do.         at  5  p,  cnt.  pm 

Do  Lee.1v  Pniaror.1.  A  Halitai.  <.,kc 
Gt.  W,in.— Ori,- 1;  In:  Rent-,  hi;,  p  5 
Df-^.n.ii  (It,  .It  H  t:<  I  =.n-ci 
d.j.    4  4  P-r  c.in:,  (  ^5.)  .. 
da,    4  i^L-tir  ,  1^5.3 

do.    «  ^le-  ccnL  redeem.  .. 
do.    I(irininijK.i-n  gu:!. 
do.  ili>-         pref.  .. 

do.    ChcMer  .. 
da       do.    b  per  t^enl.  ... 
do.       do,    s     do.  ... 
Do,  South  Wal«4,  (ua,  4  per  cent.  .. 
Do.       do.       do.     4'.^  ilo. 
Do.        d'3.        do.      4'^.J.3  1B55., 
Do.         d.>.         .1.1      5  in. 
Do.  West  Mil— Oxfoci,  iM  sua.  ... 
Do.  do,  .!,>       jiv:l  d.j 

Do.  Newport  tst  gui,  5  perceot^ 
7>0m      do.     and  giu.  6  per  cent, 

^  '^^J 
ud  C<tflMa;,4H  JMr  cent 
nod  YorKsHire,  o  per  cent,  .. 
Do.     Banuley,  ^5  tv  loX  |>er  cent 
Do.     6  per  cent.  I  K.>t4  Lancaihirc 
Do,     4H'I",  t  illackbiini  pui.Ji  t^ 
L,  and  Briifltl3n.  5  per  cent.  ^"i.i,.  N  j.  1 
D.i,      5  per  ceoL      d.j.        No.  : 
Do.      6    do.  do.  M« 

Da.       5     do.  d&         Nol  4 

Da      7    do. ... 

Do.      6     il  ^   (W  E  &  (1  P  )  ... 
')o.      4     d  >.   iBri  . 
London,  Ch.-iiiiaia, ,in,l  U  /"rr,  5  fKrcent 
L      ,N,  \S',,  C  Jc  Nunc.iloo.  s  per  cent 
London  and  S-juth  Western.  7  per  ornL  . 

Do.  Portsnuuth  Pcrpli.  Anns,  of  1I6 
MancheMer,  SiMflald,  ft  Lincoln,  ft  p,  ct 
Do,         do.        doL  jCi 
Do.        do.        do»       3i(  p.  CI 
Da         do.     redeemable  6  do. 
MiUUnd  CjoioUdated,  6  per  cent 

Do.  do.  Bri>taland  Uirm.,  6  p.  ct 
Do.  do.  aH  per  cent  re.le«ittaMt 
Do,  do.  4M  -Ja  irreJeemablr 
Do.  Leicctter  and  Hitchin.  4  p.  ci. 

North  Britiah,  5  per  cent.  Na  1  

Do.  E.  and  U.,  4  per  cent  S.  and  U 
Do,  N.  B..  No,  2,  s  per  cent. 
Uo.  B-jrder  Union,  5^  ner  ceat,  ... 
North  Eaucra —Coii*,:iIiiLiii-.I  4  per  cent 
Do,        4'-]  [.wrr  [.-c-1!  re  Ire  ii.iNle 
Do.    York.  H       1  .1  1- 
U:>.    Sl.!.-k.  Ji  i  Ua/L 
h,,         I  I,  B 

K..-.  u'cM  ii..-ii«p«>:il«ijbarftiUi: 

North  .■,t.ili.iriii.re  ,  

SwUttl  Ijc.iji;  .-\:iitii.:.c;,  trii 

L>tx  'r.in,l..Tk  .\uruiitie»,  104, 

Da  EucU  a)^  percent,..,  I 

South  EiMcra  (Read.  Aaat.  £t  on.  6d 

Do,       rundaX  Mr«*m. 

Taff  Vale,  Noi,  l_  -T^ 
Watcrfcrd  and 

WITH  »iv». 
Onai  Kauara.  4H  per  caol. 
I>»  s  da.  (Ml 
Do.  New  5  da.  iM} 
Da  da  s  da,  1X64  ^ 
Great  Nortbem,  $  per  cent,  irredeeattbic 
Do.  ti^Moaand  .Sleaford,  4]^  p.  cent 
Great  Weueru,  Wast  Mulland,  j  p.ceal.. 
Do,  Joint  PerptaL  5  per  t«ii.  1835 
Do.  Do.  tip.  c,  I rre.ie.-iiab.e,  laOO 
Da  Vale  of  Neath  fierp  s  pc. 

L.*Vork,  Ne»'4'i  per  <i.  nil  July,  i8;i 
Brifhlofl.  ftc,  4  Hi  pf  r  i.eni..  1 5j: 
Do.         da  4       vli*.  ,46. 

Do,  d.>.  New  4%    do.  ilkf 

Do.         do.         J      do.  1861 
Do,  .t... 
Loivion.  Chalhatn.  ftc-,  and,  d 
Dij.  Metropoljlan  " 
D-j.  do, 
Londoo 


.  Cloaiac  Price  Uaaiag  McM 
P*'i.      Jane  18.         Jnt  ^ 


;  .1    I  111  I  1 1,1 

J^L  A,  5  per  cea 


lOU 

100 
too 
loa 

lOQ 

l;» 
loo 
all 
loo 
i» 
too 
a«o 

lOO 

■e» 
loo 
100 

io» 
100 
too 

IO.> 

loa 

I'M 
I03 

loa 

tOJ 

I  >3 
IOj 

too 

1  >J 
I:*) 
100 
100 
lOJ 

too 

100 
too 

too 

lOO 

100 

t03 
lOJ 

II>J 

I  W 
«U 

loo 
100 
loo 

100 
100 
too 
100 
too 
too 
loo 

I03 
l(X> 

100 
all 

10^ 
all 
i(» 
5 

lOo 

loa 
xoo 
100 
100 
xoo 
loo 
xoo 
lOo 
lOO 

i*y> 

1x1 
10-; 


7S  —  Sa 


pererau . 

K».M.t 

and  North  WcMcio^  a  aer  OM .. 
aad  Semk  Weetcni,  4l(  da. 

MeirapoUlan.  5  per  cam.  ,„   

Midtaad.  A  s  per  cenLMClicim 

Do.    bs  da. 

Do.  s  percent  uplteaMCMVeit  . 

Do,  locanvertille  New  Sha-si 
North  Bnluh,  E.  &  G.,  No.  1,  %  per  cent 

Do.  jfl-j  guaranteed.  1S61  ... 

L)it   K  .  P,,  arid  l)..ii(lLe,  -jiij.  4  p  Ccol 

l>j,  K  ,in.,l 'J  N..    J.  s  ;j',r  cent. 

D.)  K  ^11  \t  hii.a.ir .' ,  4 jier  ccn. 
N  .ilh  -^.l.Kjk.  .nd  li.i-  .r.l.ii,  U 

N'  jrl.'i  L  .li  1  JO,  4  'a  p  cciu.  C  Nl  4  1,  J  p  Li 
.**.jrt,*t  SladoniKhire,  s  per  ».tiit.  .. 
Souiii  Eaatem.  4!^  per  cent,  i^v/ 

Do.  5        do,  li.. 

Do.  J  daChn^Cnia6. 

nonii*  teliM  Md  ntBlko.  a.ij  p.  seM 


too 
too 
too 
too 

too 
lou 
100 
10a 
•oo 
nil 
i 

too 

lou 

loo 
too 
•H 

100 
loo 
too 
too 


105 

96 

95 
M9 


—107 


$6  -  88 


73  -  I 


r>-is 


too  —104 


87  ■ 

77  ■ 

95 

68 
114 

8a 
•M  • 

M 


tto  . 

105  • 


-8, 

-  Tl 

-  <tt' 

-  7» 
-118 

-  85 
-««S 


■110 

-  9a 

-loj 


=5 


-89 

—  79 

—  97 

—  71 
— ilS 


«M  — tJS 


99  — lOi 


no  . 
14a 


par  . 
ea  ■ 

ijo  . 
ija  • 
98 


89  — 


■lit 

-ISO 

-  "kprr 

-  *3 

-'15 
■■M 
■loo 
■100 
91 


>7 

96 

10 
lQi6  - 
:>8  - 

«o«- 


"toJ» 
-138 
-IJO 

-  r.6 

-  ■'X 

-  to 

-  9 

-  9 

-  J  3 


tto  • 

las  • 
93  ■ 
too  • 


■tta 

•no 

■  9J 
-toj 


'JJ  — IJ5 


99  — lO« 


«4»— ija 


par  . 
«5 

tjo  ■ 
'J« 

9» 

9* 


•  67 


—'35 
—'34 
—loo 

—  100 

—  <ii 


M*' 
4J' 


■4S 


Vs  —  n 

8j  —  86 
8a  -  85 


88  — 


;ip>n 


tu  —tie 
91—  »S 

too  —too 
107  —109 
107  "109 

•oK-  II  j< 


III  — IIJ 
lod  *104 


8;  - 
96  - 

1.3  - 
106  - 
118  - 

«4  - 

i: 
•  - 


148 . 

43  • 


88  . 
io« 


>  10 

•  9 

•  9 


■'53 

■  45 

-  80 

■  « 

■  w 


•  9» 
-108 


o*»  mm 

— -i 

^  w» 


tto 

9J  ■ 

too  . 
107  • 
lo; 
a°,*4 
"I 


-tia 
•  95 
■too 
—109 


tit  • 
too  • 
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DEBENTUKK  STOCKS. 


Crrnt  Ka^tcm,  A  ^  p, 

Do.  I)t67j  rcxie«mable  5 

QnatMMiMni  ^  ...4 

Do.   5 

Do.  New  I^Mc  5  , 

l^mcashin  Kod  VoHc. 

LqB.,ftS  C  perp.  ia>.  5d>*4M  . 

taadon  ft  (O  Wm. 

iMiInn  »d  S.  Wnt. 

llMNpaUna  Oiwicl 


Data. 

Clo^inc  PricM 

Paid. 

June  tt. 

Jun«  js. 

 — 

Jan.  ft  July. 

- 

too 

101  — 1<X< 

lo»S  ln4W 

l<o 

lai  — 103 

loj  —103 

1  ;; 

!.«> 

05  — 101 

99  — lol 

»•  tt 

t» 

1,9  —  IO« 

W  -I<M 

'     tt  It 

100 

109  — 111 

109  — 111 

100 

tt  •* 

too 

99  — »ol 

«4  —101 

loo 

97  —  99 

W  —  99 

too 

9*  — «« 

99— to* 

■»  »• 

103 

»7  —  99 

9f  —  99 

Km 

foo 

97  —  09 

97  —  99 

too 

«J  —  W 

97  —  99 

loo 

•04  —11:6 

104  — 106 

lOO 

IM  —106 

104  — ipj< 

w  1 

...4  .1 

:i  :: 

— 4M  n 

» 


Shr«.' 


Nahc 


.  K't>  7  p'-f  cent 


16 


|Clo<iar 

P&id'l  June 


Price! 
18. 


9M- 


Antwerp  and  RfitrnHm 
TtahU  Ahil  San  K^lIlci^cn 
Bclffinn  F^»iirtn  ItsnrtiiH 
B.  Ayrcfi  4>t.  SoutK,  jnut.  7  percent. 
C'-nir:il  Argentine,  fiuL.  7  per  cml.  .> 

Copi-ipo    . 

Da   Exlauuon  .„  , 

Puttft  mHflUb  M> 

Do  

Do.  New   .., 

Eaateni  04*  Fmce   •  < 

EuropUB  Ocntral.  Linited.  ut  i*MW„, 

Cnal  Lmeaibourc  

Lembof-Oer.,  gia.  6  and  7  pw  etM.  ... 
Moiaw,  Unhed  ...  „. 
Hiaiar  umI  LU(«,       14C  fir  hmmb 
Do.   gii>.  6  per  cent  inefetaiw  „. 

Nofthcm  of  France  ...  ...   

N.  RaQ.  of  B.  Ayre*.  em.  7  per  ct,  Lim. 

Do.  Deferred   

Ninwrcian  TrtirV ,  ^irrfTenix   

OttAinan  [Smyrr.i  fM  .\!  'inl   

Pjtm.  I  vol'.*,  an.'  Mediterraoean  

P;      anrt-^  VIrin^  

Recife  &  San  Fnnci»co,  pa.  7  per  Cent 
Rny«l  Sariltiti.in      .,,      m  .. 
RoVat  SwcLlrih 
4        Do.    7  per  cent,  .m      m  m 

•o    Sambrt  and  MeiL««   •••  ... 

IS        Do.    jjj  per  cent.  prefemlM  

ao    San  Paulo,  aua-  7  per  cent.   

■a    Soaih  ABXriaa  uq  LaaU>VM«tiui 
flo    South  Eaitcm 

S«aib«ni  of  Pnac*^, 
■ft    Tniia  and  Savoat  . 
an  WeM  Flandcfi 
le       Do.  sXpere**!., 
ae  nXretferaawtN.  WcMMvefltaMM 

OBLIGATIOWS  (FsUluN). 


6K 


«4 

■  pm 
-^d« 

4< 

7 


Ominif  Prioaft 
June  jj. 


9H-  9H 

15^-  l« 
i«-  iK 

»oK-  «>? 
IS  -  i»H 

ijf—  a  pa 

...  —  ...  dia 
tojf-  loK 

JK—  4ji 


k 

•8 

»«- 
»J  — 

to 

xoo 


FaMern  of  Frwioa,  s  per  em.  _ 
'  Great  Luxenaboone,  J  far  east. 

j  n...  

If  anil  M.ir.ini.i;.  7  percent. 

1  >i  .  t  '.^j 7  t^r  I'nit   

K't-.taiiiie  in^I  rr-.'..-»nrs,  ^  r-^T  cf-rl. 
M.-»t.*nra'  and  Sabaii:l..i,  7  ■  .^r  •  rrlt. 

l.>i>.    b<'  iMi'i  Ksilc,  7  I'cr  .  -Ti'. 
Nr.rlhcm  of  France,  3  ^ter  rent  ... 

Do.  (Ute  Oiarleroil,  per  cent.  ... 
^Ottomao  (Smyrna  to  Aidm',  (■■  per  ceiti.,. 

Do.  do.  isaiMd  at  7a.  6  per  cetn. 
hria.  Lrocn,  aad  Mu$^  rgm caM.  .. . 
Redfe  and  S.P.,  fiOf,  tWy,  «p9rM»t. 

Royal  SvedUvs  per  oent.   

S^gBft  I41  Grande,  7  par  cent.   

81a  fmiu  ttjo-tf-t,  7  per  cent. 

S.  B.<if  Portugal,  7  percent. 
~  em  of  Prance,  1  per  ceBl. 

iMHa,  3  per  cent. 

3  j)er  c*:nt. 


W.HdK.W.  of  Fnime 


all 

all 
all 
all 
all 
all 
•  II 
all 
all 
all 
>i| 
all 
all 
all 
all 
all 

an 

IS 

all 

all 


enriat  PricaMCkaing  Ptic 
J—  »«•        J—e  »»■ 

I  "rV    I  ■ 

I  iBX-  I  11.).'  -  lt*( 


7^  —  to 
'3V-  13M 

JO  —  6» 
30—40 

•  J  -  <yH 

OQ  —101 

•  «-  »K 
75  —  80 

loo  —  los 


AMERICAN  RAILWAYS. 


'1  -!»}< 


T»-77 
ijj<—  14 

.TO  —  4« 

■J  -  nH 

100  —MS 

a-  aj* 

Jt  —  77  *A 
100  —IOC 

9M-  vK 


RxrLWAvs,  ftc 


AlUn.  A  r.i  UV.'.,  N.Y.  Sec,  t»t  morL,  iB«o,  7  p.c- 

I)o.,  »nil  niL'Ttyage,  7  per  crtil.   

r)ii.  rc«t**\ Ivanij,  lit  moTtKHi:*,  7  p  c. 

Do.,        d'"' ,         »twi  morKtatfe.  7  p  c 

•Do.,  CoiuM>li<Uted  ^^ortK»ce  lioflida^  1S91S.  7  p.  c- 
Do  ««  coufti.  funded  April  '67  to  Jan.  ^s,b«b  in. 
Ottrait  iLod  Mt]w«uk<-«,  First  niort|  ~ 

Do.,  sod  mortgaire,  S  per  cent. 
Brie  Sham*  too  dol.  tail  p^id)  ... 

^  P^'  c^**'  ptcrcrrn««  doi. 
Da  «  per  cent.  CoavcrL  Bonds 
Do.     itt  MOftfice*  >B6rf  f  per  « 


7  P  C. 


jirt     do.      1683,  7  per  cent. 

SMMnU  Opfrrent  .  187*   

Bedempiion  Morfgacc  Bond**  6  percent  ... 

Da.,        7  per  cent.,  1875   

I>o..  ion  lUl  ^hjirr*  fflJI  |i»d)  

Marietta  and  C'lncinnati  Knif«»aY  Bond*,  7  per  cml 
Mi(hit:;tti  (.■|-ti!f.il,  r  iinert;:.le,  ^f*f<f.  £  per  cent. 

I»o.     MnkiitK  Fuml.  i^t  iri<>ttt4i:r,  ftp,  C,  iRB* 
New  Ycrit  Cciiir.il.  StnkinK  Iiut-J.  iH^--,.  6  percent. 
Do,  d<i.  no.  i^7^*t  ?  pe'  cent. 

Do.  loo  ^l>;llr*... 

ruunu  Rai3w:iv.  ii»d  tnirtfraKe.  7  per  cent. 

Do.  CciKi-'l  M"tl;,;ai;r,  -  jor  c;ni.,  1897 
F«ttlMrUan»*,  1*1  ni  -r!  j-»^:r   '^i  jt  <  mt.  „ 

i>o.,      snd  Ul  rtfiaj;*',  t  per  tent. 
IVt.,       ju  dril  khare*  ... 
PhiUde!p)ita  Mid  Frie»  tst  int^gntr,  i^'Ht.^i  |icrcent. 
Do-    with  option  to  It  v^iiE  t.  PbUodcIphta  ...| 

WftiWlHnin  Scrip,  £t:-^  pAid   I 

t  jt»>y7'ifi>J"  n1w.m1l  ^  cschK«ge,jC3.>9S»4M 


JtiM  18. 

U..-:i..-  Ir... 
June  35 

Co  —  «} 
—  60 
60  —  (5 
55  —  '«> 
3S  —  ^ 

txf  —  (Ij 
60  —  «j 
20  —  aoj^ 

65  —  70 

60  — 
— 

f,<»  —  '5 
>j  — 
a5  —  36 

io  —  6  J 
to  —  tj 
iSji—  >a 

c'<  —  •''> 

eij  —  6$ 

to  —  ej 

97  — W 
7S  —  to 
«4H-  95« 

75  —  Bo 

Jis  — 100 
75  — 
94  —  "i 

7!  —  60 

95  —tat 

lC4  — loi 

105  —107 

W»  —  94 

93  —  9S 

S«  —  88 
M  —  M 

u  —  it 
16  — 8a 

.~  —  m 

BRITISH  POSSESSIONS. 


SkR. 


Nahk. 


Juuc  li.     j     J  one  3$. 


100  (Atlantic  and  St  La vvTrnrc, 
Stck.,  E^ailwy,  Haroiia.     Cent.  I 

ao   ^    Do.      G  Shares  ... 

•o.'^l  Hulialo  and  LaJce  Hitfon   „. 

10    ,    D'>-  ilrt.  Prti/crcnce 

no     B«H<1.>.  II.,  and  <;  .Jericb,  0  p.  c  l8;j-4 

btcii.  Cat.r,  iruaia.ilc-J  l>f.crccot  

loo  rienicr.ua,  7  p.  c.,  pervelaai  praference 
Stck  fi^*Acn  Ben^a^  guaraniaed  5  per  cent. 

90       Do.  do        5  do. 

Stck.  F.au  Indiaa,  do.        j      do.  „. 

ao       Do.         L  Shares  .m 
Sick.  Good  Tnwk  of  i;aaMU  „ 
MO      Do,  EqaiB.Men.  Ba»da,iCliajix.<p.c 
■00       Do.  Ml  Ptabraaea  Bmda 

ISO      Do,  and  Praftraac*  Band*   

loa  Do.  3i<d  Pwfaaiica  Siodi  ...  .« 
loo  Da  4th  Prderance  Stock  ...  .» 
Sick.  Great  Indian  Pmiiisal  1  (iu.  s  per  cent 

no         Dtk   Ma*  do.  do. 

ao         Do.  New  du.  do. 

Swk.       Do.   Near  du.  da. 

M  Do.  4  p.  cL  Deb^ture  Slack  .» 

.,     ^    Do.         Do.  Regtiicred 

'«reai  S.  i>f  India.  gtiarantoeU  5  per  ceaL 

»         l>  <  »"i  Jier  crnL   .« 

■ot'j  Great  Wrvierii  i»f  C.uuiU   ... 

loo  I>it.  <i  j^rccEil  lionds,  pa>>aUe  1873  ... 
100        I'o.  c'j  do.  do.  imKi,.. 

loo    Indian  l  t4mway,Lmul,,c\iaraaMaB)fbC 
S4c<. ,  M.i  I.-as,  guuraDicei!  s  par  cant.  ... 
..   '    Uo.         da        «K  4»      .„  ... 
D*        do.  d«k     ...  .. 

90       V'j.    Titxh  Kxtensun   

50  UeitMsurae  and  Hotnon's  Bay  United  ». 
leo  Do.  C  per  cent.  Dondt  payable  iIRo  .. 
too  Do.  5  do.  dok  *l9S'.> 
...  N.  Roil.  ofCannda,  6  p.c.  itt  pra£  Boadt 
Oude  aad  RahlUtuad.  '.ntonald.  s  par  ec. 
Do.  Shares  do. 

Dot  do  da 


Stck 


Stck. 
fSk. 


ck. 


Scitide 
1*0.  Delhi 
Do.  do. 
Do.  Punjs-jb 
Do.  ladus  Stin 


Nulhatee . 


guaruiaad 

S  per  ceat. 


Flotdla 

INDLAN 

Plillriptl  aad  XlUcreit  Guar.int 


RAILW.W  DEU 

■  the  ury 


ENTUKKS. 

i>f  -SuTc  f  If  In.l 


Debentare 
Capital 


SS  1,700 

|Or.,r7nrl 
1,793,400 

3.000,000 
i.ooaooo 
4io,aco 

1,968,60a 
•i07«.4J'> 

«7.=.5  -J 
4'.v^ 
916,000 
49*'«» 
licktoo 
«»«» 


Option.    I  X 


Omveriible  ' 
Con.  ;t  Ken.' 

None. 
CocvertiWe  I 
Cod.  ft  Ken.! 

Nuae. 
Da  Da 
Do.  Do. 

NOM. 
Rcaaoabk 

None. 
Cooicrtible 
Do. 
Do. 
Coo.  ft  Ken. 
I  Convertible 
I  NcMb 


s 

\ 

*H 
s 
i 
s 

4K 

*H 
s 
s 
i 

5 

: 

la 


Do. 


Bomb.,  B.  ft  C  Ind 
[>».      Do.  Do 
t>o.  Do. 

•  East  ladias 

•  Da 
Da 
Do. 
Do. 

•  Easuin  Benanl 
Gtlwtr  • 

Da 
Da 

Oi.  Soatkimariad. 
Madras   

Da        _  .„ 

•  Do. 

Scliid«  Hadosnaili 


JaS  .1.  Jaa. 


loa  — 104 
101  —105 
99  -lol 
ta«  —108 
to7  —109 
99  — lol 
M  — lol 
99  —101 
9«  —101 
99  — im 
mj  —105 

Ml  """" 

M|  — les 
MS— aas 

sei  I 


■oa  — 1«4 

103  — 105 
99  —101 

106  —let 

107  —109 
99  —m 
•jri  -«•• 

99  — IM 
«  — ••• 

99  — "t 

loj  -mt 

99  —tt* 

103  — ns 

loj  — 1«5 

loj  —10$ 
los  — ia« 


COLOMIAL  GOVERNMENT  SECURITIES. 


Biitiah  Coliuabla.  6  ,Kr  cent.,  Dec.,  187s 
Ditto^  ditto,  iH^, 

Ciaida,  (  per  cent.,  Jan.  aad  Jaly,  1877^4 
Diuo,  6  par  caat.,  Febnury  and  Auguu 
Ditta^  6  par  cant.,  March  aad  SepieinUr 
Dinoi  J  per  ctai.,  January  and  July ... 
Uitt^5pareaaL,  iMciihadSiack  ... 
DitMaptrceat,  Itaniaiaaat  1903 

Cape  01  Gwd  Hope,  4  par  eaai.,  Dec,  iSyj 
Ditto,  6  per  cent.  Apr.  aad  OcL .  i  ^-/j.  1 300 
1  titiii,  6  per  cent  ,  .\i>ril  iivil  <.)cl.,  iSdo.90 
Ditto,  JaniLtry  a;i<J  ju^y,  it>9t  ... 
Dilti:',  5  per  cent..  April  l  i  and  Oct.  15,  i^oo 

Ccy'vn,  N.iv.  t-y?,fi  i^rc-iiil  

Ditto  1572,  6  per  cent.  ... 

Tt:ti. .  i^sj  and  i38j.  Apercaal.  ... 

Mauritius.  6  per  G«al.>  W^jMi  MA  ... 

Dmu,  t3;S   „  .„ 

D^ii'>,  i^ca,  .Mar  M  and  Kmaawarif 
Diti.i.  lb  ,:-/  .  (VliMLa.-)  Mti  AattuH... 
MeiUji-m-;  Curfi  ra:;jn,  6  per  ct-,Mav:AdKov. 

Natal,  6  jier  rem.  ...   „  .„ 

Ditto.  6  per  cent.  ...        ..       ...  m* 

New  ttraaaarick,  6  per  cent.,  Jan.  and  Jaly  ... 
N.  S.  WalMi.jpi.ci.,  187'  to  i8;<LJia.&Jaly 
Diuo,  5  par  ttau,  ie»8  to  1896  Jan.  aad  July 
Diiu^  S  prr  Mat.,  rod.  (rom  1867  10  1875  ».| 
*I>ilie       /  a  |tgr  cent,  anniul  drawiaga. 
Da  Sciipl  fcDm  187210  ii9S  I 

New  i;calwd,6p«r  cent.,  iSyi  

Diilo,5Bareaat.  

I>a.  Cutdatd.,  s  p.c,  Jan.,  April,  July,  Oct 
Ditto,  6  per  tent.,  -i^vi,  Marci^  and  Sept.  ... 
Ditto,  6  per  cent  ,  i-.^i,  Jimaand  Dac.  ... 

Nova  Scotia.  1:73.  juijc  and  Dec.   

iJ\!rrtisUr.d, 'j  i<t  i.rrit.,  Jan.  and  July  iBS?-^ 
Dill  i.  i^illii,  dlllii,  iS^i 

Aumalian,  6  pcrcL,  iSi^^^j.Jin,  ft  July 


Cimin,-  PhLu  Clasinf  PiKei 
Paid.     June  iS- 


■j}8-pa 


Dilt>^  d  It' 

Ditto.  dllli). 
TaMi.aiiian,  c  i.er  cent.. 

Ditto,  ditto,   rcvlrcfTiaWe  I? /I  to  tt.;7 

/icioria,  6  per  cent.,  Jan.  and  July    ...  .... 

Dtilo,  1891,        ditto  — 

ArMmdOetAtr  _  ..I 


too 
100 
100 

100 

loo 

■oo 


100 

too 

I'M 

III-? 
IiJO 


lOj  • 
lOJ  ■ 
lOJ 

9'  ■ 
91  - 
91  . 
loi  ■ 

tlO  ' 

108  ■ 

HI  • 

9} . 

109  ■ 

lOJ  - 

lia  • 

a: 


-107 

-lOJ 

-lOS 

-  94 

-  94 

-  91 
-107 
-iia 
-110 
-113 
-100 
-III 
-toy 
•»I4 

:S 

•tot 
tio 


io£  — to8 
10$  —toy 
104  — leo 
looM— tot 
99S 
let  — m 

99  —ICO 


107  — 103 
95  —  9«., 
94>»—  9Sii 
loj  — 107 
toy  —no 
■04  —tee 

no  —III 
tio  —III 


M  — »♦ 

9»  —  9« 
»j  —  9J 
loj  —10$ 
tio  — iia 

108  — 110 
III  — iij 
98  — 100 

109  — I II 
los  —107 
III  —114 
107  —too 
106  —108 
105  —ley 

Kp  —lit 

lod  -lot 
loj  — «0» 
toa  — m6 


lit  — iia 

I30   il0.i.S  IC»^'j 

100  I  115  — 1>6 
tti  — ua 


lOJ  —loo 

•Ji  —  96 

94>»—  9lM 

•oj  —toy 
104  — toS 
104  —led 
lie  —III 

110  — TII 


111  — iia 

to3't— iw)^ 

■  -■s;i— tt«^,'* 

IIJ  — H* 

III  ^ra 


DigitizQ^y  GoogI 
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THE  80UTK  DEVON. 
A  aircuhr  li»  bten  Minad  by  3£ft  0mIw  mpeeting  lh«  po«t(ion  of 
tl)i»raUi»«T    H«  (hat  the  precent  deprerintrd  price  of  the 

•M:iirili''r  of  the  oampuiy  u  dtt«  (o  tha  fact  that  lh<i  pubtic  bars  no 
contid'-  ce  iu  the  crcJit  of  the  company  or  in  i'»  tnannseiK'nl.  The 
Sou'ii  l>''Tnr,  li»  pnini"  nut.  shows  (h»  lriri;i-t  ra'lirago  rrcrl(it«  of  »di 
prOTiDcial  lull)  in  Itio  kiii|;doiii,  and  thuutd  occupy  nns  of  tl)«  Gr>l 
yMWaMTM*  ditid«nd- paying  concen).    The  working  cipcr4»ri  burp 
tthtMymHtmMj  dimiDiabni,  and  jut  the  companj't  dividend*  da 
m*  InetMM,  -Tkt  total  tnflo  wnuftt,"  b*  Myi.  "  hr  t  h*  haitjMr 
MdiDi  3imm,  18M.  «m  dBM^6M  t  th*  «p«iiM»,  £52^70 ;  the  prr^fit, 
;  Uw  workiii|  «x(MaM  Mn|  (5*78  per  c»nt.  of  the  meipti; 
nd  tbadiiooitble  biUDM  WMdT^BOS:  Iba  dttidend  deeland  at  t«e 
nt«  of  JCl  12(.  C>i.  per  eent.  per  uiDom,  and  for  the  ■hel«  jMr  At  llu 
r«teofi:2  8a.  9d.  per  rent,  per  innum  ;  the  cspenditsr*  OB  loeo- 
■wiiTe  power  was  aO'33  per  cent,  on  the  reotipte.    Now  compare  t1.i> 
With  the  following— the  lo'al  Iraffis  reeeipta  fur  lh«  tialf-imr  <n  ire 
90th  Jane,  186S,  were  £114, 2S6  ;  the  workint;  cxf'^"'*  wen?  onlj  j 
fS'1.001;  the  profit  w<a  £60,222  iMi  irims-i-       nr.rh',  in  rjund 
flgWM,  ol  £16,000)  ;  tbo  workiD*  expeoie*  wcfo  47  28  per  ornl.  of 
«be  TWMipU;  tHo  diepoMUo  hilmmm  wm  only  £tS,788  (with  an 
iDarMwod  preflt  of  £16.000) ;  tha  dl*Mm4  M  ordlaaiy  aleek  for  tba 
UU-ywr  WM  at  the  rate  only  of  dBl  l(k  |MV  aiOt.  oar  aaiittai  (aMik 
Hkm  hUmt  off),  and  fcr  tba  whala  war  IMS  WM  oaly  £S  Sa.  »dL  par 
ooDt.  ;  the  (xpcDditura  on  locomotm  pmv  bainir  raduoed  to  11 '56 
per  cent,  only  of  the  taceipt*. "   IUaalM*|a  reauU  at  to  the  rate  of 
drridend  be  altribu'e*  t'-i  '•h»d  manafemenl,  unprsfltabte  and  un- 
neofttarr  citcD»ion»  of  v»luclc§i  liista  whirh  hare  nercr  paid  cvon 
WOrkioK  fipcniea  ;  injuriout  alliine»«  with,  atul  unfair  and  undue 
oontrol  b.T,  other  com panie*  raoit  diapropuriiDnafcir  rcj n^i  iit,-  !  ul 
onr  board,  wbareby  ovr  line  ia  worked  with  a  view  to  intrrciie  other 
ttaatooram."  Tha  ramady  for  tbii  deplorable  itato  of  the  com- 
pai^'a  lAin  ia  a  Mataot  ajalaat  of  manaaeiBeDt,  with  a  riew  ta  an 
teaaadiotoOT ■Mania amlgiMliMiar  laaiaaf  tha  lia*   Whan  the 
OiMiitam  war* IkraatoMd  In  IhtMA  af  IMrauf,  IMS.  wjib  an 
«liWWi»niwktaKKBtti«MpalteiwrdM«««4tdttalOT  tba 


office  of  direotor,  and  obtainad  anajority  of  volai  Is  mpaatof  IIm 
coaaolidated  or  oniinarT  itoak^  tbaovaertaf  abMi  maiat/ autTar,  tha 

dirrcto-a  were  urji  :l  t>>  i  tT  ctiomeaacharranitcnaat.  Wbatdidyoar 
ebuirmao  tben  mv  :  I  hare  eaid  I  believe  thta  oompany  ha*  a  (tood 
future  before  iL  (Hear,  hear.)  I  believe  wo  l.avp  thi'  mrttca  ufmuking 
arriniioiuiut*  Mh!i;h  will  be  very  heneficml  iy  ir.tcrtit*  uf  our 
<'  .10  pun  J,  an-i  1  hope  (quaJly  beneficial  U)  iliorc  with  whom  we  par- 
puio  10  ally  oure'ive*.'  Tne  polie;  r<eouimrnd«d  it  that  of  an 
amalgamation  on  fair  lemi*  with  one  or  m  jre  of  Uie  larf;?  cooipaniee, 
ar  otharwias  with  ihe  eomiriala  iaAtpendrnce  arthe  Sontb  D««oo. 
Withllw  aiawof  giving  eiial  to Oii  poli«j,  it  ia  propjaad  « 
apaeial  ganaral  meatiog  of  tka  akanheldara  al  lb*  Booth  Jhnm  Bait 
Oompany  to  ooDMdar  fla  pmaat  paaHioa  aad  Iho  aeuiaa  to  b* 
puraued  to  better  it*  maaagemenl,  with  the  view  to  an  analgamatlon 
or  leata  of  the  line,  if  that  be  found  praotioabla  on  fair  termt,  and  if 
tot,  iben  to  cnture  eueh  managamaat  aa  will  aeaara  to  tha  ibn* 
hu!  lira  gome  more  itirt|iiaio  nlHmOao  that  thtf  bwa  Uthttle 
received  on  their  oapitaL 


Mr.  Bninleej,  having  rtlurncd  from  an  inspection  of  Ibc  Mont  Crnis 
Railaray,  reports  tliat  the  damages  caa«ed  by  the  late  floods  have  b^cD 
•o  far  rapaiMd  that  the  avtrico  w  baiqg  ilgain  condaated  wUh  nmlMitr 
•ad  ecrtaialj. 

Brf-akfast.— Err^CocoA.— GaATwn.  AMD  CoimutTiNi^.  —The 
very  agreeable  dwMlcr  of  titil  preparation  Itaa  rendered  it  a  general 
favourite.  Tbo  CWikrmw  <Paa«ASrrennrks :—"  The  tincidaraaeeiai 
which  Mr.  Eppa  atiabiad  by  hi*  homo-opathic  prcpantfion  of  Cocoa 

.  hrti  ntrver  been  surpassed  by  any  experimentalist  By  a  Ihoroagh 
).i.i..vU'.lL;r  <jf  the  n.itur.il  laws  which  |;ovcrn  ih-;  operations  of  dig&stion 
and  nutrition,  and  by  a  careful  apphoiion  of  the  fine  properties  of  well- 
selected  cucca,  Mr.  Kpps  has  proviJcd  our  brcakti,!  tables  with  a  deli- 
cately fl  wourcd  bercragc  which  may  s.ivc  ui  many  heavy  doctors' bdla." 
Made  simply  with  botliag  water  or  milk.  Sold  by  the  Trade  only  ia 
i  lb.,  4  lb.,  and  t  lb.  tia-Unad  packets,  labelled— James  £pps  and  Co., 
HononiMtbk  Ch*nlil%  LoadoB. 


SIR  WM.  BURNETT  AND  CO.'S 
PATENT  KOCKSS 
roa  THE 

PRESERVATIOH  OF  TIMIIF.R  AND  CKJTVAS 

DRY  ROT,  MTI.PKW,  WHITK  .\?JTS.  AND 
P  RF.M  \  TV  K  K   nF.C  AY, 

WOOD  UNINFLAMMABLE 

BURNETT  «a  Ca  MapeetlUly  toviie 

■  laa  PNeemimaf  TiaalKrar  Caans  lo  the  aerlu 
m  Mm*  I  ■III  <      dw  elBcacy  of  wUcIi  haa  b«ca  fully 
--  Of  its  iiKxeWal  ofieratioa  la  aii  parts  i^f 
I  fornyiriini^  u<  thirty  vMr.. 
jaaiala  caa  be  aecn,  awl  all  ftutkei  intWnatiao 
baaafplacatiaa  by  Ictaatarpmai^ir  atlha 
OVPICE.  90.  CANffOW-OTMrP. 
TX)NDON.  ILC 


R 


AILWAY    5IGN.\L  an<!  TKI.K- 

GRAPH  WIRF 
So»nd  and  ."plit  Cotter  Piaa. 
laaaat  Wire  of  every  deacripdaa. 
tmUAU  HIBELL  and  COMFAIir, 


rutsT 


w 


tHS;  ArGnaae*,  Oib.  Vamiahevib 

MERCHANTS,  AND  SHimRsT 
;  T  A.  ROSE'S  PATENT  INFUS- 
•     IBUt  MAUMAr  <»BABB,  br  all 

Llnnatt^ 

In  v.te  r,n  Rnitwayt  In  fnij-l.nid.  AiiilnlU,  Iniiij, 
T-ir.rv.  lt.uy,  I  S^i.i  r..  .,1  .jtir-thirrj  the  ClMI  Irf 
vttKT  (ireuri,  am!  a  ficrfc,  t  tirrxcntalirc  i>rhr«  ax  ct. 

Extra  KcAned  (MU  Inr  tngiaini.  Railway  Hoof  mmi 
Slfiul  Lamps.  I  -.aru  CoUa  aM  Kjpe  OiU.  a«  sunptied 
j^^^foooo^le^orjwratiun  ofTtiBiiy  H^ojc  far 

SIR  W.  A.  ROSE  AND  CO., 
Whi-r  T^ad.  Cofew  ▼■miiL  mi  Oa^M  »«— f  - 
'J^r--  Taa«^  iKS  asa^TlliSSatS 

and  Orytahi^n, 

%  Vvft  TliaiBcs-iirm:!,  and  Qsenihjdw  Leadoa, 


RAILWAY  WAGONS. 


_  .     .  -  ■  ■■Mt  Wa^oiu.  Iron  Ot«, 

CM  and  CUte  Wiuciin,  n>w  c-  Second-luiul 

TO  LET 


— ■  y  Bb**  or  oi:  the  liefenrcd  ouTcllav  aystcm. 
— GbB^  aad  Wa<ou,  Midui«l  w«lt;,  Bir- 


RAILWAY    LAMPS  AKP 
sFM.vrHiinES. 

RAILWAY  CAKiUAGE  FURMRaU. 
RAILWAr  roQ  SION&U, 

KsianT,  iit:Ki:r.  and  da  vies,  iiMalkaiMM, 

123  to  in,  Hmlfurd-itrcot,  OlrariaflMK 
Tba  aoly  prlae  Medal  for  Railway 
•••aaabaea  " — *— ■  '- 


THE  METROPOLITAN  RAILWAY 
CARRIAOK  aod  WAOOX  Oi«IPANT,  Limltid, 
SALTLET  WORKS.  BlUUIKGIIAU. 
S-icaenon  :i>  it—m  JOSI  '""  witlilHT  anil  SONS. 
Manntecurrraor  RAILWAY  CARRIA0E8.  WAOOR 
acd  RAILWAY  IRONWORK  arEninr  Uvacrlptloa. 

RAILWAY  CAKIUAGES  and  Wa«10NS  ligllt  (or 
CASS,  «r  vpm  DEFEnnEO  PAYMEKTS  exiMUUiw 
evaraaatMorfltam  THREE  in  TKN  YFAKS. 

A  lantenomlwrgfCOAl.,  If. .IS STONE  BALLAST 
and  otiiar  WAQO.NS  to  be  LCT  ON  III  Uf. 
M*Baiaetiic7  and  Chirt  Offlrm — iULTLR  Woaaa, 

UuuuNuiiaii. 
I«B4aB  one**— Ka.  ar,  r.aRAT  riiimieaiaiai 

WltiTMINiTlill,  S.W. 


SMOULTOX  and  CO.,  KInirston  InJja 
.  R a Ij 1 .1  r  M  i  1 1  (,  nr». It.i  rd .  W I . t-  M  ■ 

Uannteeturtis  jf  tli'ir  I'utt-nt  sti-i'i   l,i„i„-,;i:t-.i  m,,! 
Diher  India  RublM-r  --.it  mir*  f^r 

lamtolOtlVM,  lUllvajr  C«n  i  it,-<,  m  l  Truck". 
I.nJIa  Kul'Ifcr  Valve«,  ShcK  I'ai  kui,;,  Wa-.litr  Kiinti, 
l!iM»p  l'l|i,**  BTii!  rutiUti.', 
Machine  Huinlliu;.  W»iiT?n.<af  tiamiMita, 
BUak,iia,  Sbactln*.  Elaatic  Uw  Wa;«r  JMa, 


IKOy  AND  WIRR  FENCING  AKO  OAWS. 
COKTRACroR.S-  PLANT  AND  UATIMAlC 

E'^liTnatex  on  appllizjktion  to 

O  S  F  I'  H  •  R  O  W  K  L  L   and  C  0 , 

GOVERNMENT  COKTRACTORS. 
'    ma^WMarioiMr  LaadMk  8>W 
(EataMMhad  tts'y) 


J 


ALLSOPPS  PALE  .fe  BI  RTOX  ALE-S. 
—Thr  a'-'ivt;  Ah-'  are  ii.jx  t..it'.^  Miifii  i..-.J  hi  tills 
fln.«l  c-jliJlti'in  171  l>it:J,-.  1  c«l«j,  by  J.  K.  HlaGS 
and  Co  Hie  coniraetiio  for  G->til<d  llcer  M  the  Intrr- 
■aHn-.i  BOWlka  «<  Ha»  Otm  tMatMPH,  Raj  a  I 
aB«  TliiMrMir»«*Rwr.  8.  V. 


ATORISON'S  VEGETAIILL  UXI- 

i*l  VERSAL  MEDICINE, 

Read  lb*  Rerxt  ef  the  Brilidi  CoU^  of  Uaakh. 

AKIfOLD  AKD  SONS'  TMPERCEPTIBLE 

TRUSSES. 

Ackiiuwledge.J  to  lur  tli<-  ra iM eoafeetaUc, 

and  rir,:,:tiv';  tfj-.i  \  ,^:  ju.rnted- 

ELASTIC     -STOCKIN'CS.  KNEE 
CAI'S,  kc.  r,r  V..ri....ic  Vcun  ami  Weaknck 
tnanura<:tute>l  •:•{  ^,:,y  -.i:].:n.,r  lo'lLa-rabbar  M  lho»s 

S:iicf..llynia  lr.  i.-oniei|.i,.ii::y  -  il\  Lk!  faaad  IB  retain 
«ir  elailicily  a  ciiutli  l<mj;<:r  period. 

ABDOMINAL  BELTS,  RaUmr  <3»»eftl*iK«, 

Ctuidio,  Arlificial  Leja,  Arin>.  Hapdi.  *c.,  and  ««ry 
deaeriptieaof  Sui  -lc;,!  Appliance  f.jr  ih«  cure  of  Dc- 
AfaUMai^MaiiuliiTturcii  by 

AkNOLIJ  AND  SUNS, 
Saiglal  launnaeat  MaLcn  to  bt.  iUrth»1i>n>c»'i 
Reapiial,  35  and      \Vc»t  SoiithficM, 

N.B.— Dir»climu  f^ir  :ns...i;icm<:lll  and  pfu  i,.r- 
warded.  Aa  cxpericaccil  (eaiak  to  atwad  ladio. 


}a\t  pahltahed.  po^t  8»r.,.,witli  map,  pricp  ]v  Ci. 

THE  APPROPRIATION  OF  THE 
RAILWAYS  liV  THK  Sr.VfK.    A  POPU- 
LAR SI  A  TKM  1-  \  r     !-.,  Arthiir  loha  WiUiaM^  of 

the  Inner  Tr  ii.it^.  !  .i-n  -.,i-l„,«-. 

Lurdon  r  t  Juir,.  .-5.aii.',<rd.  tuadj.  Chan'ag-crtMs. 

'P'HE       LONDON  SCOTSMAN 

lATURDAY,  JUNE  16,  iS«<k 

CON  l  AINJ  : 

Tb*  Meaning  of  ike  Divi>iaa. 
Mr.  Claditoae  and  the  Palronairc  Dcputalioo. 

The  Aiil.l  K7rky.ir.l   -No,  ij^^™ 
lnlpriMO.ii.  >n  (ur  Hob:        Qui  of  the  OnUtt, 

The  Rf}>al  rj'.-r!p-nij»n  Avvhldl. 


L;lj-  nf  Edint-atch  .inl  MiJ.I,3ih:.M  Klflc  AiMciation. 

KKVlhWS   OF  IIDIJKS. 
^'"tc»  and   Conuaeala.  GI: 

And  all  tba  Bratthb 


^'L'^*.  and  CanuaeoU.      Gliugmr  Comspeddeaca, 
■  Mawa  aC  Aa  Waak 


OFFICE-3,  WHITKFRtARS  STIUUtIL 

LONljiiN-.  EC. 

riUCE  TWOPENCE. 


TOb  the  FirM  of  July, 
H  £     I  R  O  N     A  G  E 
(LONDONI: 

A   NEWSPAPER   OF  PROGRESS. 


MR.  LITTLETON  HOLT. 


CANADIAN  NEWS.— Every  Thurs- 
day. Coataini  ALL  THE  LATEST  HIWB 
ffoa  lb*  NEW  DOMINION.  «»wo 

Price  ad.,  r^i^t  frc*  id. 
OSce:  1 1.  Qement  Vlaac.  LomUf.l  -ir;et.  EC. 


IC  DOI.ORKU.X,  NEURALGIA, 

A    LMml;aso.  Sciatica.  RJlettlWUjan^*^,,*o^ 

2^  i.r  liKE-.s  A.Noiwint  ftSlT^a.^'SSC 


Read 

.  COOT  COKED  WITHOUT  C  ,l.  !,  .e.m  fihe  i,. 
Juifota  elect  or  which  i«  to]  well  known.,  by  "Dr. 
GEE'S  GOUT  CU  R  K  "  Price  »  eju'iil  -Dt 
GEE'S  GOUT  KMiU<<iC\TIOt^  aMiSvi^ 
in  a  few  houn^   Vri"r  r.  gd. 

IJr  (;i;i;\S  T(i;U  II  powder  ha^  «t,v)d  the  la» 
of  fifty  yrjr,' c<p<rrr-i>ce,  ami  i,  declared  the  best  tOT 

pnv^ymi  the  teeils  ai-.l  eoBM.  Price  ta.  and  aa. 
I^^l'  i.  36j, Strand,  W.C 


HOLLO  WAYS  PILLS,— These 

ceiabraled  Pilla  arc  etpeciaajr  iiaelai  ia_ata> 
vcniini;  the  had  effects  of  hunrioiH  Hvi^,  TSitf 


purifv  the  blood.  cleaJiae  the  Wonach,  ganllr  i 
ih«kt.lnr]D.andacti>aaildaperieala.  Waioiila_ 
such  corrective  aa  II«il«njrS  WBHta>i>I«<l|  rfat 

day  often  deUn  la  btm  all  *aley<a™>  a  week. 
A  few  deaea  af  ihm  nufUying  medicine  ael  thr  foulest 
sioaaA  nih^  wywila  WlMmanws.  ateaMly  the  clrculaj 

tion,  give  tireaeth  lo  the  inuwV",  and  c.jm{«,>urc  lo 
the  brain  and  nervea.  The  Pil!*  ars  irr.ipji.lp  of  il  )inj{ 
mlicfaier  to  the  mou  delicate  ri  ii.iuulioiu  The 
bvpochomltial  yrill  find  the  mcdicioe  to  cooifun  hia 
miserable  ncrres,  itwid  ^icreajelbaappgli|^*abilMala 

li  e  -pi.'. II,  til!  ill  '  ie<-.els  with  MN haaU>F Uaadb aad 

I  estu-uc  cxcit  tac7  ai|aiis. 
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HARDING'S  • 

U  N  I N  F  L  A  M  M  A  B  L  E       ROOFING  FELT, 

FErnurxTiiir  t^:      ;  h»Uc,  CAQ  be  »r.riiinr<l    i-ion  Rnft/!rM  wlthim'.  Uiardlog.    Fiexiblr.  c'ciui, 

•Iroog,  duraUe,  and  (nc  frMB  (mell  when  expoged  to  tbe  hefti  of  the  mn.  Tti«  moct  suitable 
.     _      _  ....      _  .      .._  .       _  ..^^  _    .  ^ 


111.  far  «|aiM  float. 

WATERF^kOOF  LINING  FOR  DAMP  WALLS,  FLOORS, 

OfcOi,  Ac,  nmilar  to  th«  Patent  KooSng,  bat  of  ■  thinner  de»cr>ptioD,   Id.  p«r  iqaare  toot. 

CARBONIZED      OIL  DRESSING 


PATENT      FLEXIBLE     FLOOR  CLOTH. 


FXOOR       cloth      for  PASSAGES. 

YttJ  atiaog  and  dorklile.    .Ki\y  leuflhn,  from  IH  to  CO  iccbes  wide,  al  4J.  per  equan  fooL 

TARPAULINS  FOR  SALE  AND  HIRE. 
-  OtMIPLBB,  TBABB  TXBHB,  *o..  OH  APPLIOATXOX. 
sou  luiromcniBu  um  tjomm, 

JAMES  HARDING, 

(Late  Vulcanised  India  Rubber  Co. ) 
CONTRACTOK  TO  H.  M.  GOVERNMENT, 
NXCHOLAS-LANX.    C AM NON.STREET,    LONDON,  B.C. 
STEAM  WORKS  :  DOD-STREET,  LQIEHOirSB.  E. 


HIDAL,  PARTS  KXHIBITION'.  1M>7.      HOBOVBABCB  MBMTIUI 

INTEKNATIOMAJi  KXiUBITIOK.  1863. 

TO  RAILWAY  COMPANIES,  CONTRACTORS,  AND  OTHERS. 

6E0EGE    NEIGHBOUR    AND  SONS, 

00  Dttmi  and  MerdiaBtt,  {nrlte  attention  to  their  new  and  hiKUy-approTed  Oil  for  LnbricatinB 

Cd  BuniinR  [farpoae* ;  refined  under  a  peculiar  procc«B,  by  which  the  albameitoiui  and  gelatinooa 
puntiee  are  remored  and  the  Oils  rendcrrd  pnroand  brilliant. 

I  to  the  Priitrtpal  Btllwi^rt,  *».  Saapiw  aad  pik«  fenrarM  on  ap^^liaBtin. 
GEORGE  NEIGHBOUR  AND  SONa 
ur,  BlftK  HOBMNOi;  fiORNnr. 


PATBHT  SHADOWLESS  ROOF  LAMPS. 

8EUAFH0RS,   STATION,   AND  'OTHER    SIGNAL  LAMPS 

FOR  RAILWAYS. 

J.   DE FRIES   AND  SONS 

BEG  to  infoim  RAILWAY  COMPANIES  that  they  are  MANUFACTURERS 
at  -nr*  <l«Mi«  oILAMfg,  LAXP-OOTTOSB,  Rnkgr  Md  (MMm4  MM  LSSSBS 

Trams  te 


OABBUOB  BOOT  LAMP,  ■ew     om  w 
bH  wi»«,  ud  dinit  k  giMt  ntbg  of  «i|Nw 
A  MMMrt,  witboat  the  aid  of  aolder,  a*  on  the  old  nvtlrm 


OlM  «m  to  to«  to 


EnglUii  and  Foreign  Railway  Stations  fitled  up  with  Ga«,  Oil,  or  Petroleaa. 
WORKS:    LONDON    AND  BIRMINGHAM. 
PRINCIPAL  DBPOT  AND  SHOW.BOOMS»  14^  MOVNOSDITCB 
AMD  t,  *,  s,  6t  AND  til,  <»AVBLXAMB. 

Nmr  Mtd^,  frin  ^ft,  bjr  port  41. 4d. 

ATGHLErS  BUILDEBS'  PRICB-BOOE  fOR  1869. 


ACaapku 


UN 


CONTAINTOG 

Uu  cf  ih(  Prewat  Prim  of  Buildcn'  Maicritli  and  Labour,  and  of  all  IVadat  • 
ifal  liid  Important  I'ables  uid  McmoiaiHU  far  pcvpi 
Builderv,  CoBtt^tclon,  and  Engineen,  Ac.,  Ac. 

Bgr  P.  THOMPSON,  BniMx,  aidXid  by  mi 
TO  WRICK  IS  ABinO 

if  Flr^-proof  Ilutlilinef  !n  Concrete,   Aa  Article  < 

cii  the  vaniyimjajlitics. 

By  F.  ROGERS,  Etq.,  AicUiect. 
•Bike  law  ef  Sttflnaaad  Gealtaatiia^  innAMM  la  jaaaA  St  Vk.,cifi. 
I^J.  PERRY  GODFREY,  Etq.,  Solicitor,  Gnqp'ttno. 
of  DlaHol  OBcca  lad  DlMiiet  Seiveyon,  and  the  K^ulaitiem  of  Ifee  BoarA  ef  Woik*. 

ATCHLF.  V     AND  CO., 

AacatriCTUKAt.,  E.Mil.NLKKtNr.,  and  fine  art  rUBLISHBRS, 
CRBAT    RUSSELL-SI  R  KKT.    I!  E  1>  F O RD-SQ VARl,  W.C., 
•  AMD  0>  AU.  DOOIUUXCJUi. 


with 


FXAMPLF-  OF  Is '  VUSES  GIVEN  DT 

"HE   EMPKKOK   LIKE  ASSUR^ 

ANCF,  SOCIKIY 
S2.  CANNON  STREET,  LOSbON.  E.C 
To  M*rai  jivr,  iS<7. 
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THE  MBXT  BONUS  WILL  BS  HSCLARSO  » 

1S70L 

A  DWidcBd  af  5  per  Cent,  with  a  Bonni  of  t 
Cent.  [Mxi  10  tbe  Sharchr>]rJc'^ 

CUim»  jMid  withm  14  dayi  after  proof  of  ilraih. 

Advaaces  nu>jc  '  n  Kjrch  il-l  jtnj  Le..tw!ipjld  Setnari- 
tlM. 

Fire  Inturaace  «i  the  uuial  ntca.  Duty  rediKed  ■• 
It.  6d.  per  cent. 

Foein^  of  Proposal  lor 
'  ea  anticattaa  to 
fSUM 


ABSOLUTE  SECURITY 
poucus, 

UMFOKnXTABLS,  UNOOMSmONALt 

UHCKALLEN  CEABLS, 

issvao  IT  T«« 
PB0DENTUL   ASSURASCE  CX)UPAJir 
6*.  LUOCATE-HILL,  LONDON,  E.C. 

The  Directon  i>f  tlin  Cocnpany.  ia  deferaiK*  to  aa 
•bJ«clioe  aot  uafroaacaUy  urged  Inr  pcfaoat  invited  t» 
aanm,  thai  iha  oraaaiy  aoiM  of  Lm  AaMiiaaec  it  ia 
their  opinion  deCmiie  or  oaeanaia.  bjr  r«al4a  of  iha 
operatluu  of  the  OMUaianr  ooaditioaa.  han  mgliaj 
to  peoaiulgata  the  ptcMsi  Tahlef,  aad  to  fmut 
AiiuiraiKea  under  Ihcm  which  Uiall  be  abwliiiity  Ub> 
forfeilabU,  UncoadWenal.  aad  UnrhallfagMWl 

For  the  i«aaoa  leftned  to  mmf  p«M«tiMriMico 
decline  to  assure  on  die  grguad  IMI.  iailMeNBlaf 
inabihiT  or  aawillingneu  to  oontiBae  |a«OKMof  IInV  . 
premiunu,  the  Asuirance  wit)  beceiae  TorMM^  To 
ihi\  cb^v  of  the  public  the  eyMnn  now  intradiMed  wOl 
e«peo«'ly  vomiiKiwl  il-self,  being  entirely  free  f 
ftllcondirioa'.  of  (or^cilure  im  act:oiiiit  of  niin-;u)r 
of  ^ttvru  ltd.,  or  fr.jm  any  oth«'  cause  wh^ilcvrr  . 
at  the  ur.\r  i:  il«s,Ju:e!y  tfiiiraniaai  at  decease, 

even  when  .t  defjul;  ii;.M]r  ii  tMyment  of  the 
premtttin,  a  fixed  sum  tn  r(:»i>ecl  uf  every  iTcautiia 
fjaid.  t-earinil  the  ^.iitic  iie«jioniim  to  the  tibial  amount 
jis..iiic»t  at  liie  fiuinber  of  jn-cnniimk  a-tii4.1)  i^ii.i  may 
liear  tu  the  whole  number  ori^oaliy  contracted  to  be 
■aid. 

Be«iiei  thii  iBiportaal  adraatac*.  evrr>  r<>;ky  will 
expceMlr  state  wbax  lanicaa  al  an/ time  be  withdrawa 
on  the  dMcooaianaao*  ot  the  Aiaurancie. 

1  be  awmd  win  thua  alwan  hav*  the  opiiun  ul  rc- 
taialac  estber  an  iWilalimil  iisM  «un  payable  at 
deceaM.er.  ia  caie  of  aeaiL  of  witbdrawinc  a  o 
aaMent,  acoonjinc  to  ihe  duration  of  the  I'ulicy, 
ameaiMabeiM  lei  forth  OB  ercrr  Peliinr  aadrtat 


n  w  .MK  .  ".^7.  enr» 

PeUqr  aadrtadailH 
pa. JO  %  CMiniiij 


en  tbeae  poind,  as  is  the  tm  wMi 

CiadlMrs  aMurinc  the  Uvea  of  deliMnerill  affndala 

this  feature  as  ooe  crtady  protective  of  their  mtereiti, 
xr  \  II  11  likewive  cixiiniend  itielf  to  Utnlierv 
capital. ar-it  cithers,  wbo  an  in  the  hahil  of  malcinc 
;ulvaiicei.  coilateFaUjr  secured  by  Life  i^licie*,  as  thex 
can  at  any  tune  lam.  hf  OWM  iMOiaiM.  ttO  UaCt 

value,  ciiiier  ii  Biihn  eri  I  ill  iimi|i.  ef  *  wfcy  m 

lhi«  description. 

Every  Policy  iiuied  cut  (hi*  plan  wi-l  Vie  without  any 
coodiUcn*  as  to  y<i\u^.as.  fjrcig-i  rrMdciK.-:.  jr  other 
uaual  Linuutnm.  Hy  thi.  free<.luiQ  frjiu  restrscticHttof 
aU  kinds  the  objei-tions  before  rrfcrrvd  10  will  bO 
entirely  removed,  anil  the  Pobcies  will  baCB—  Ot  iMO 
poiiliveix  valuable  as  actual  securitsck. 

Inalation  to  the  fore(i>inK  Maiementof  advaatace^ 
Che  m— ihrr  of  premiums  is  strictly  defined.  The  lotigeet 
Mna  yeevidcd  for  t>  iwmiy-five  yean,  aad  the  ahort est 
tve  yean,  aa  ahown  by  the  Talilea.  ThML  kaakefs 
creditor*,  and  odint  boldmg  I'oliciaaf  lUtdaia  tt 
security,  nay  always  know  iIk  uteioM  aaioaM  tfaejr 
mar  be  etUeO  open  to  advance,  aa  as  to  Biaiatlia  tko 
full  henefit  of  dte  Aacuiaacaa— a  naiMr  af  (reaf 
iniponanoc  when  Pblicict  an  held  a*  cottalacaL 
aecuThy.  ^ 

ItLs  only  neceasarylo  add  that,  as  a  ceaaemcaco  «f 
iIm-  P  <Ii<  let  wider  these  Tabk<  being  lagforiUlable  and. 
Ki  >  n  !iiional.  they  irill  also  be  uncliallcsiceallleoaaBV 
whatever.  They  may  therefan  b«  aptly  tcrmc* 
Absolute  Security  Polickv. 


S^^nnaie 


The  PRUDENTIAL  ASSURANCE  COMPANY 
'    UM  of  jCeao,<»«i  a  year.  IttpOtldoa 

— .^.milltehtaiov  the  larjeit  aaanoaor 
aafaoyaSnia  ibe  knijdom. 

SPiaAL  AGENTS  WANTED. 

HENRY  HARBEN.  Secretary. 

osidan :  Piiated  by  J.  Lawaudl.  i.  Ml^HuV 
UdiaK%  New>s4reet..quarea  £,C,  Ror  and  |Nnuliao 
laMBS  HicK<  hTAcar.at  No.),  WUnAiarf  Krasfc 
io  ibe  dqr  afLaadax-SaTPOBAr  Jvkb  a6,  tts^ 
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